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THE NEW BANK eTATENeN^ _
The mam interest of the Bank Maternent lor . f w rd bv water-routes Of the remaln-

April published this week lies in ‘^1°*n acco“"^j ing loan accountsyreported by the banks, call loans 
An outstanding feature is the 'se l" ™J'c in Canada are about $3,200.000 higher than at the 
loans, which have been piling up îapidly dunng ^ Qf M#|.ch #t $77 497.350, amj call loans abroad,
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lion with that flotation has been reduced to com- substantially increased during April, through an

The next war loan expansion of over $10,500,000 under the heading
municipal, British, etc., securities,

___________________ ____ Ivanced during the month to $260,-
Several recent municipal 978,505, compared with $178,624,830 a year ago, 

_ _ Total securities held are $419,791,766, an increase
the Ottawa authorities of $68,660,672, for the twelve-months. The banks'

position continues at a high level, cash, 
_ _ - - 1 secure

__________________ note issues, foreign bank balances and foreign cail
sources in preparation for the next War Loan, loans being on a proportion of practically 2V per 
The municipalities’ offerings, of course, will have cent, to circulation and deposits, 
to lie exceedingly attractive, hut in that respect 
the education of municipal authorities has pro
ceeded apace in the last year or two. If issues k W P Rutter ireneral manager of thecan be made, the banks wil not .j over-anxaous to M j ^ V^urance^Company.
continue carrying the municipalities, and any .. handed over to the Military authori-
which shov. a disposition to refuse to pay the pie- ■ , , • , n(j t>eautiful residencesent-day price for capital, will probably .* sharply ; England his la ^-stSion Cheahire to l* 
reminded that in these days ^e «rdin^y bor- known as Dawpool.Tpro. 
rower is fortunate to beabteto secure funds at a^L dj on the took place in the pre-

, S2h!K •“* •— **s %s& yjssssr*z :u«np„%m$886 995 222 at the end of March. In April, 1917, in accepting the gift, said that Mr. Rutter
current loans and discounts increased nearly $37.- deserved thanks not only .f"atev in its 
500,000, and that this year they were kept down hospital, but in having helped materially m. 
as stated is a satisfactory indication of the in- equipment and maintenance. This •* the second 
creasing ability of Canadian business to take care residence Mr. Rutter has donated to the tiovein- 
of*ita own needs without reliance upon the banks, ment to be used as an hospital for wounded sol- 
Naturally, commercial loans and discounts decline diers.

were

paratively small dividends.
is still some distance off, and in the meantime, in- 
stitutional and other investors are accumulating which were advanc
funds for investment. ------
and provincial offerings have_been decided suc
cesses, and presumably ~ ‘ ‘
EBStoSBfSSSSU.h,c***».*-™**»
expedient to begin again the.conservation of re
sources in preparation * 11 1

of Canadian

A FIRE MANAGER'S PATRIOTISM.
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I BANK OF MONTREAL
ESTABLU HBD 100 YEARS 0017-1017)

Rest, HMM.WO Undivided Prom», |1,784,»7Svspiui raid up, lie,we,m
Total Aoscts

BOARD OF DIRECTORS:
Sir Vincent Meredith, Bart., President 

Sir Charlee Gordon, K.B.E., Vice-President
Wm. McMaster, Esq.
Major Herbert Molson, M.C. 
Harold Kennedy, Esq.
H. W Beauderk, Esq.
O. B. Fraser, Eaq.
J. II. Ashdown, Esq.

Head Office: MONTREAL
Goiwrol Manager—Sir Frederick Williamo-Taylor

K B. Angus, Eaq.
Ixird Shsughnessy, K.V.O.
C. R. lloomer, Eaq.
H. H. Drummond, Esq
D. Forbes Angus, Eaq. 
Colonel Henry Cockshuit

BBAHCDD* Or TU* BAI» LOCATED IN ALL IMPOBTANT CITIES AND TOWNS IN THE DOMINION.
Savings Department connected with each Canadian Branch and Interest allowed at current rates.
Collections at all pointa throughout the world undertaken at favorable rates.
Travellers' Cheques, Limited Cheques and Travellers' Letters of Credit issued, negotiable In all parts of the world. 
This Hank, with lia Branches at every Important point In Canada, offers eirrptional facilities for the transaction of a 

general banking business.

PRINCIPAL BRANCHES OUTSIDE OF CANADA:
LONDON, Eng.: 47 Thread needle St., K.C.

O. C CASSKtA, M.n.r»t 
Sub-Agency: 9 Waterloo Place 

Pall Mall, S.W.
Trafalgar Square Branch 

CHICAGO: 108 South La Salle Street.
NEWFOUNDLAND: 8t. John’s, Curling and Grand Falls.

NEW YORK: 64 Wall Street 
R. Y. H KB DEN 
W. A. BOO 
A T. SMITH

AimU

SPOKANE: Washington.

THE CANADIAN BANK 
OF COMMERCE

The Molsons Bank
Incorporated by Art of Parliament 1855Head Offlce: TORONTOEstablished 1867

$16,000,000
13,500,000

Paid-up Capital $4,000,000
4,800,000

Paid-up Capital 
Reserve Fund -Rest

Sib Klmiind Walkkb, C.V.GT, LL.D., D.C.L. 
President

SlK John Aird, General Manager.
H. V. F. Jonks, Assistent General Manager.

MONTREALIIEAI) OFFICE

Besides its 117 Branches in Canada, the 
Molsons Bank has agencies or representatives 
in .ilmost all the large cities in the different 
countries of the world, offering its clients 
every facility for promptly transacting busi
ness in every quarter of the globe.

BRANCHES OF THE BANK IN EVERY PROVINt E 
OF CANADA AND AT THE FOLLOWING 

POINTS OUTSIDE CANADA:
Meike - Mcairo City.Greet Britain London.

United Steles New York; Portland, Ore.; Sen 
Francisco, Cal.; Seattle, Wash.

Newfoundland-—St. John's.

EDW ARD C. PRATT
Graverai ManagerAgent, ard CerrmpeadenU throughout the World
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1

mS «ST
7.421592 

103,000,000 
136,000,000

Reserve and Undivided Profita 
Total Deposits 
Total Assets •

Miblldied in 1838 Incorporated by Royol Oerter in 1840

$4,866,666
3,017,333

Paid-up Capital 
Reserve Fund,

SIR H ™^^L7W*nt

F. How«o wijSbN^HOS U)^. A. B. §VAN|N
sa, .feAji »
C.C.BAI.I.AN1 J,"Hp.BnEN

t. e,Head Office:
J GRACECHURCH STREET, LONDON,E.C. 3

W. S. GOLDBY 
Manager

VollertloiV" lor Business 
Houses

serviceThe satisfactory 
which The Merchants Hank 
renders to Iltislne»» Houses, 
In the matter of collecting 
Notes. Drafts and other finan
cial paper, is due to the nuin- 

^ her and strategic location of
its branches throughout Canada, and the Effi
cient system in force.

Special attention Is given to Collections, re
turns are promptly made and credited, losses 
are often prevented by the care and thorough
ness with which we do tills part of our work.

236 Branches and Agencies In t anada ex
tending front the Atlantic to the Vacille.

Cap». JACKSON DODVd 
Secretary

Court of Directors
Lt.-Col. F. R. S. Balfour

J. H. Brodte J. H. MayneCampoeü E. A. Hoarc 
Lieut. E. Geoffrey Hoarc, U N V.K. 

Frederic Lubbock Major C. W^Tomkinson
G. D. Whatman Hon. A. R. Mills, M.P.

1

Head Office In Canada:
ST. JAMES STREET, MONTREAL

Ad viewy Committee In Montreal i
SIR HERBERT B. AMES, M.P.

W. R. MACINNES | I IT testablished •

IMFEiy^LBANKW. R. MILLER
H. B. MACKENZIE, General Manner

Ij ANDERSON, Superintendent of Branches.
O. R. ROWLEY, Superintendent of Eastern 

Branches, Montreal.
J McEACHERN, Superintendent of Central 

Branches, Winnipeg.
A S HALL, Inspector of Branch Returns, 
j H. G1LLARD and N.V. R. HUUS, Inspectors, 

Montreal.
This Rank has Branches in all the principal 

Cities of Canada, including Dawson (V 1 ■), and 
Agencies at New York anti San Hanctsco 
United States.

Agents and Correspondents in every nart of 
lhe world.

COLLECTIONS MADE AT LOWEST RATES

Head Office: Toronto
Capital Paid Up - - $7,000,000

. 7,000,000Reserve Fund

E. HAY
On.r»l Mener ,FBLEG HOW LAND

Government, Municipal 
and other High Class 
Securities Bought and 
Sold.

in the

,
Corrrapondrncr Invited

Draft., Monyy Order., Circular Uttm 
«I Credit and Travellers Cheques issuea, 
Negotiable anywhere.

address

THE MANAGER.
BOND DEPARTMENT.

TorontoAg.nUi.C.n.vUf.^.ta^LUnd.n

G. B. GERRARO. Manager, Montreal Branch

\



!■■■■■■■■■■■ BWUU

! Victory Loan Securities
Will Ik- acceptai for safekeeping from 
subscriber* for moderate amounts for one 

year free of charge.

A special Savings Department ha* re
cently been opened. Deposit* of $1 and 

upward* received.

!
■

TheDOMINION bank 

160 St. lames Street, MONTREAL
M. S. HOGERT, Manager

The ROYAL BANK OF CANADA
1IMIni

Capital Paid Up, $12,911,701 
Restrv«, $14,564,000 Assets, $335,000,000

H««d OfHoe, Montreal

36S BRANCHES THROUGHOUT CANADA
M BranobM In Cuba, Forte Flee, Dominican Republic, 

Coeta Rli

BRITISH WEST INDIES
Branehee In Antigua, Bahama», Barbados, Dominica 

Grenada, Jamaica, Montserrat, Movie, St. Kltte,
▼ oba|O.Tnnldad, British Out ana and British Honduras

New York
Car. » tilt*» A Oder *«e.

Loi
Frier» fhr**t, K.C.

In connection with ell Brancha. Ac
count* opened with depoette «V ONE 
IK >11.All end upwards Interest paid 
or credited at fclglwt ---------- *

SAVINGS
DEPARTMENT

BANMONTOJW Incorporated
III KM TORS.

W O ('.uodnuham. rrtMdrnl 

J HiNoeeaoN Ti<r-/><<•</«•( 
William Stows.
John Macdonald 
Lt.-Col A. E. ('•oominam. 
Haiti -Gaw. F 3. Mnm.hnn.
J L Eh' LSMAIT.
Wn I.Gvar.
Paul 1 Mvlsb.
A. II Camposu .
Tata. V. Mow. tite Men* 
John K I.AMB .t uiitdnf

D C Grant. C Air/ /ejpr.Ar.

IMS.

Head OfflM : TORONTO, Canada

Paid-up Capital, $5,010,066.
Business men are offered m this Bank the satis
factory banking service provided by our complete 

facilities and extensive connections.

Reserved Funds, $6,555,306

I'r
1ère

■Unitera NEW YORK- National Bank oI Commerce.
CHICAGO Firm National Bank.
LONDON. Enu. Loodea City and Midland Bank, limited

Established 1174
THE BANK OF NOVA SCOTIA THE

BANK
OF

OTTAWA

INCORPORATED HOT
Capital Paid Up 

$4,000,000
fealtal - •
Reserve Fund 
Totnl A ne ta over

sa,SM.tM.aa 
ir.tee.see.ee 

- ise.eee.eee.ee
Head Office • • HALIFAX, N.8.

CHARLES ARCHIBALD. President 
tienl. Manager’s Office, TORONTO. Ont. 

H. A. RICHARDSON. General Manager
Hranrhca throughout every Province in Canada, 

and in Newfoundland, Jamaica and Cuba 
BOSTON

Rest
$4,750,000

CHICAGO NEW YORK 94 Branches in Canada

,h‘Home Bank of Canada A JOINT ACCOUNT 

is a decided convenience to the 
soldier.

Either of the joint owners may 
deposit or withdraw money with
out further formality,

Originel < kartrr IBM

■ranch»» and Oennectiene
throughout Canada

MONTRIAk OFFICee i 
▼raatptrlallen Bldg , Ot Jet

Mec hel*** Breeeeh i
Cor Davtdaoa end Ontario Streets

Verdesee Branch i
lilt Wellington Street

• c

tl
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t sale. Many of the smaller cities are developing a®ke Chrnntcle
. _ v the future. The annual reports of the group ol

Dankma. insurant* aitu finance banks reporting in the spring, and also the seim-
V ____rl-—------------------------------- —-----  annual exhibit of the Bank of Montreal, indicate
Established 1881. Published Every Friday Umt net earnings in 11*18 are running slightly

V Wilson Smith, Proprietor and Managing Editor. letter than in 1917. while the volume ol business
Office: and assets controlled show much larger relative

406-408 Lake of thb Woods Building, gains. A number of the banks this year
10 St John Strbbt, Montreal. are showing somewhat larger appropriations lor

Annuii ta » am,
MONTBKAL, FRIDAY, MAY il, MW tions of high-class investment securities is one of

the inevitable consequences of the enormous Ikii- 
rowings of the belligerent governments. There 
are good grounds for expecting a recovery after 
the power of the enemy has been finally broken ;

The significance of the April bank have^he lwnefit^pai^of the monies now written
issued at the beginning of this week, I es mine Qff The Uanadian call loans of the tianks show 
fact that it represents the portion of tlie banKS ^ increaae of $3,21x1,000 for the month ol April, 
after they had all but provided foi the v icioiy have lieen due to I101 rowings
Lan instalments. While the last mstalnientol market purposes but it is possible that
the loan became due on May 1st ™ny oiuro ^ tK)nd dealer8 and brokers in
important subscnliers would make their an angt connection with recent security issues, and loans 
ments with the l>ank on the preceding ““>• t lal.„e Victory liond subscribers accounted for
constitutes a creditable ^rformance to^CM«da pavt. Hates for call loans in this
to have carried this great $400,000,000 tumsacuon ^ and fo|. commercial paper are unchanged, 
successfully through Bs vanous stages. Th Bank 'f Engiand rate is still fixed at 5 per cent

will lie entitled to collect then ,nst co^; ‘1t hu gely of renewals. Owing to the prevailing 
interest payment by the Dominon gemment Jer>aintjes and war contingencies the posses- 
easily takes first place, in the list of interest and of „ ,d capital wish to have it plaeed so that
dividend distributions in Canada, flowing Can lav hands on it at once. Kates are 5-H
roundly $160,000,000 of ^^"ksue woSd to 6 p.c.. most of the business being at the higher 

total amount of the Victo.y 'sW« wouiOM v> » . commercial paper rules at the same 
$560,000,000, and the half-yearly interest pay * 
ment thus is slightly in exees* .ÆjTïf some New York clearing house banks on Saturday 
will constitute a money market factor reported a decrease of excess reserves. Loans and
importance. Many of ,ngdividua|8 di£oUnts decreased $30.000,0(X*; reserves carried
Montreal and Toronto, and some of the .nd.viaua^ ^ ^ vaults decreased $1,866,000; reserve
and corporations collecting large wno^s H i d in Federal Reserve Bank increased
in the market for re-investment pui-poses. ^797 000; net demand deposits increased
there was a very large number 01 sm« . • time deposits decreased
subscribers in Toronto ^ s be flooded with the $6 800,000. There was a very heavy decrease in

HIS» P»»»"- ,Th« New V„k financed
increase in holdings of legals and in1 call loans ve*y large transactions in connection with

ssss&a^ gw- rtir at grat-s 
ïïïsnaî; iss rAswRiï?»country will tie properly protected. The l'i a,ieti P? .. . di trict WOuld require $63,000,000. In
^ credit of the Finance Minister on April 30th- New koik d.stiici^^ ‘York‘would inevitably lie 
$>it 771 000__would lie enhanced by the tiansfeis ad furnish a goodly part of the funds

lx,an proceeds would last until Jul>. maturing 4Vs Per cent, certificates of indebted-
It is said that the recent pravincia* (Continued on pane sssi

municipal bond issues have had a most sat.sfactoiy

THE GENERAL FINANCIAL 
SITUATION.

the



LONDON & LANCASHIRE LIFE
AND GKNERAL ASSURANCE ASSOCIATION

uMmcD
of LONDON. ENGLAND

EST i BUSHED IN CANADA. 1863

ASSETS EXCEED $22,000,000
WlMTOMFOi < AN IDA t

A. Da'
K Hi far CuSi: *uffjil5?rr

BRANCHES THROUGHOUT THE DOMINION
UUD OtlKl FOB CANABAi 

LONDON AND I ANCASHIKK LIFE BUILDING
164 St. James Street, Montreal, P.Q.

K V
M

Take Your Choice
We have several good openings for 
General Ageuts, both in urban and rural 
districts. Keen, energetic men, looking 
for advancement, will find it to their 
interest to connect themselves with a 
progressive Company 
facturers Life which 
on the principles of sound Life Insurance.

THE MANUFACTURERS LIFE
INSURANCE COMPANY

like The Manu- 
s ta nils foursquare

CANADATORONTO

THE LIVERPOOL - MANITOBA
ASSURANCE COMPANY

Thr

,4»tlUt, liueraelead Sr TBS UVBNMH. »u< LONDON III IlLOB* IMOM Comp.., I linltrd

Hoad Office: Cor. Dorrhcster St. West and Vnlon Ave., MONTREAL
DMBCTOBai

J. l.udun TS.nlPM., I'mldnl and IHraeto^^ ^ Lrwfa Lain*, Vtoe-Praaldent and Samtary

M. I Srralfar. Kan.
I.C. Blmmrr, b,

leàn Km». b|.
■WUUama-Taylor,mMir Aleiaodre l^mlt A. Ci. Deal, 

Will. MaUa MacpkPfsoo. IX.D.
I IIIE IR»t MARCH

The Globe Indemnity Company
ï of Canada

IJaSIIII, tiuaranlwd Sr TBE UVEBFOOL and LONDON and ULOBK In.uranrr l.mpaa, Umllad

Head Office: 343 Dorchester Street W., MONTREAL
CASUALTY Inauranee laeludlng Aerldent, Slekness, Guarantee, Burglary 

Employers* Liability and Automobile

= FIRE INSURANCE =
mnacrons

s

John Kmo SdTdMry an4 Gtmmat ll«a««rr 
koLl Walck AnUUM èUmê§m
U»'. La** • ££•
I I) Sfmpeoa Aïeule el Fkt

Kent» l^lns, Virr Preaidant. 
A. U. Dee I J. D. Mlmpeen

J Gardner Tboinpeon. Prend*t.
M I ke? aller Nlr Aleiaodre LeeeeieHlr Frederick WltUams-Tayler, IX.D.

HAVE BEEN PAID TO 
POLICYHOLDERS BY410 TONS OF GOLD

Insurance Company of North America
THE OLDEST AMERICAN STOCK FIRE INSURANCE COMPANY

"* ntVüViVri-iw'Sw’T*m*"w«m"t«‘am*tob£ jnu? ™wn«stb tbyimo.

UKNKUAI. AtiKNTM 
FUU C ANADA

IF THREE AUK ANY

MONTREALROBERT HAMPSON & SON, LIMITED

Montreal, May 31. 1618THE CHRONICLE5.W No. ?2

«a ..
the LIVERPOOL and LONDON and GLOBEmis1 vV INSURANCE COMPANY LIMITED

CANADIAN BRANCH HEAD OFFICE MONTREAL
DIEKVTOEM:

S,r,td“^^..T.,fa,.U.U.
[•IS!(Â M. Vberallrr, M- 

William MmUmm Marpheraon. Kan.

J. (iardMT TSoinpM^MaMd»^ M "’***'
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ass s

entirely managed by women, in addition to 
proving themselves very capable in the running 
of elevators and other duties formerly performed 
by men. Wages are high and handy men arc 
receiving from $8 to $10 per day in Vancouver.

TRAFFIC RETURNS
Canadian Pacific Railway.

JSjm .Æoo
W, vk ending j9,t> JM6000
M‘y ,4 2,692,00'! 3.123.000

3,074,000
Grand Trunk Railway.

Increase

2,610.000" 21 ..
Increaae
1586.116
Increaae
3299,636

124,257
150.954

191819171911Ipîr30° dSte317.484.879

srrr.
» H .. 1,076,436 
•• 21 .. 1.088,679

Canadian Northern Railway.

319.002.957
19181917

1,135,091 3 1.434.727
1,480,903 
1,576,508

1,366,646
1,425.664 for Canada, has

lü-'-'S "I "t '1 ESEÜP
14 693400 860,400 866,300 5,900•• 21 ...

•- Decrease.

the general financial situation.
(Continued from phge 657)

that w Thus the money market disturbance 

„„mpUonth» taU„, doubtto. .re no
s“ "i»t‘

^avadalde more directly for war purposes.

PERSONALS.-"nwHrïsibusiness trip to the West, wi afid othev 
Victoria, Vancouver, W “Kinfol.ms U8 that 
important centres. M '«“era/throughout the
business prosperity » 1 . considerablysftsFSygïiwsaa

ness

a

France.

AUSTRALIA and NEW ZEALAND

INI 7) 119,621,3181.00 
14.S75jHNI.IHI 
19,62 IjllNUNI 

158.l23jHNI.im 
. 12*5,767,110.181MPaid-up Capital

Ueaervc ^Liability of Proprldor.

AgBrc*.te Aaaet. 30th Sept . j RUS1ELL FRENCH, Camral Gu,«a). »n.l London
1 BRANCHES "SZfSS&ZZ-

The n",Hke^,,U«.. *«•".*“ e «, threapncedle street, E.C.
GEORGE STREET, STOREY. ^ "»*» . L___________ _______________________

334

K3

ESTABLISHED 1873

THE

Standard Bank
of CANADA

Head Office, TORONTO

f

Accounts
All classes of 

Business 
Accounts 
Receive 
Careful 

Attention

Montreal Branch: 136 ST. JAMLS ST.
E. C. GREEN, Manajer

ma inu

. . 3
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Commercial Union Palatine
ASSURANCE COMPANY LIMITED 

of LONDON, England
INSURANCE COMPANY LIMITED 

of LONDON, England

(As si «1st December, ISIS)
The largeal general Insurance Company In the world 

(As el llsl December, ISIS, Capital Fully Paid...........
Fire Premiums 1916, Net
Interest, Net....................
Total Income...................
Funds..... ..........................
Deposit with Dominion Gov’nt $276,900
N.B.—In addition lo the above there is the further 
guarantee of the Commercial Union Assurance 
Company Limited, whose Funds exceed 
$151,600,000.

... $l,'oo0,000

$2,566,130
144,290

$2,710,420
$5,248,690

Capital Fully Subscribed................ $14,760,000
1,475,000Capital Paid Up..............................

Life Fund, and Special Trust
Funds............................

Total Annual Income exceeds
Total Funds exceed......................... 151,500,000

193,774,045

76,691,636 
.. 61,000,000

Total Fire Losses Paid
Deposit with Dominion Govern

ment............. .................... 1,246,467

Applications for Agencies Solicited in Unrepresented Districts
Head once: CANADIAN BRANCH

COMMERCIAL UNION BUILDING, • 232-236 St. James Street, • MONTREAL
I. McUlEtiOB, Manager W. 9. JOPLINQ, Assistant Manager

FIDELITY (fire) UNDERWRITERS
OF NEW TORE 

HENRY EVANS, President
Pulleies assumed hall b) the Fidelity.ESenls Fire Insurance Company 

and hall by the Continental Insurance Company

Combined Assets Exceed $56,766,868
HEAD OFFICE FOR CANADA AND NEWFOCNDLANDt

17 8L John St reel, Montreal.W. E. BALDWIN, Manager.

A BRITISH COMPANY

Union Insurance Society of Canton, Limited
BMTABUMMD ISIS

Assets over $17,000,000Head Office: HONGKONG

FIRE, MARINE AND AUTOMOBILE
Head OBce for Canada, K Toronto Street, TORONTO

Ccawtl Agent Montreal, JOSEPH ROWAT Manager for Cuaada, C. R. DRAYTON

C. R. G. JOHNSON, POIRIER & JENNINGS, INC.
AGENTS INSURANCE BROKERS
arma inoi aaArn re. or naarniBO 
bt. rai-L nan a Maman insi nanc* re. 
nniTinn rna

ii nr. aatmasierr inm 
MONTREAL, r.«.mnCBAMCt re.. UMITKU

'rviti 
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COMPARATIVE ABSTRACT OF THE BANK STATEMENT, APRIL, 1918
(C0My»ii by the Chronicle).

Month'»
Movement,

1917

M until* 
Movement, 

1918

Year'»
Movement.April 30Muri li 31April 30

1017IMSlois

Asarre f* 2,2.15,010 
- 4,507,541
4- 5,960,000
4 2,713,002
4 27,779,50s

2.4S7

1,113,474 
10,054,036 
9,708,980 
2,715,030

f* 3,802,800 
+■ 30,541,039
4- 39,320,000
4- 4,ir2S,7S3

8,630,540 
1,091,448

S 74,300.44714-1 24.271
132,804.030 + S 4,147,121 
41,150.1**1 
20,251,749 
80,202,516 
0,871,015 4-

$ 78,255,033
105,197,554 
79,420,000 
>5,950,500 
80,319,300 
5,776,890

0,452,492
10,750,000
50,830,8.18

101,458,112

250,422,76! 
57,511,752 

409,413,625 
74,257,877 

167,290,701 
241,551,578

886,995,222
102,317,670
089,312,901

5,004,623
50,052,001
52,388,793

2,302,477,011

t 78,283,307 
109,345,075 
80,470,000 
24.280.534 
77,572,010 

5,779,507

Dominion Note»......... . .......................
Deposit in Central Gold Reaervee.
Note» if ottier llankis............................
Cheques on other Banka 
Deposit to secure Note issues 
Deposits with anil lialanees due from

other Banks in Canada. ..............
Due from Banks, etc., in V.K 
Due from Banks, etc., elsewhere 

Dorn, and Prov. Securities...
On. Mun. Brit., For. * Col. Pub.

Securities........................ ..............
Ulwy. * other Bunds A Stocks
Total Securities In'!.............................

Call Isians in Canada.......................
Call 1 Aians outside Canada...............

Total Call and Short Isians 
Current Isians ami Discounts in

Canada.......................................... . ,
Current Loans and Discounts mil side 

Total Current Isians A Discounts 
lsiai s to Dominion Government . 
1/oaiiM to Provincial (lovvmmvntu . .
Isians to Cities, Towns, etc................
Bank Premises........................................

Total a asms........................................

1,050,U»> 
1,679.035 

11,747.353 
2.677

I

4"

917,752
- 15,897,401
4- 11,913,330
- 11,827,401

4- 82,353,073
1,805,602 

4- 68,000,672
5,240,067 

4- 20,062,477
15,422,410

4- 37,409,431 4- 3,505,505
2,506,995 4- 13,200,440

4- 39,970,420 4- 10,774,945

4- 2,142.005 ' 771.4.91
4- 0,054,085 4- 19,753,354
4. 13,057 4- 2,332,1*15
4- 82,578,269 4. 203.774,808

3,086,079 
1,42.1,231 
3,272,550 

113,502,312 4- 306,799

178,624,830 4- k 10,555,744
58,913,952 - 503,402

351,131.094 4- 10,378,141
82,737.417 4- 3,230,473

159,156,054 4- 12.691,830
241,893,471 4- 15,701,303

2,905,820 
3,050,019 
6,055,839

-......211,977
+ 5,033.289

74,919 
4 9,799,547

4,284,165
25,222.812
41.050.972

3,360,413
9,325,438

53,501.308
101,764.911

260,978,505 
57.018.150 

419,791,766 
77,497,350 

179,818,5." 
257,315,881

268,322 
2,517,404 

09,847 
4 0,258,709

2,41*1,081 
4 3,798,038 I

880,523,897 
80,058,220 

900 582.117

884.089,402
99,267,660

983,357,002
4-

4.881,1%
.35,931,996
49,980,1»*'

2,108,41*1,350

5,652,040
55,085.350
52,313,874

2.312.271,158

Luhilitiks 4 35,104,345
4 1,041,581

4.570,138

4 87,196,936

4 58,005,944
4 145,892.880 
4 20.450,702
4 11*1,343,042 

9*1.744 
1,1*11,808 

411,334 
•200,511,794

2,714,521 
f 47,795,009 

185,528

4 23,160,70

- 13,816,974
4 9,343,783
4 12,769,321
4 22,113,107
4 530,516

453,276 
7,1**1,558

19,403,481
5,164,020
1,429,078

145,550.019
93,729,038
22,410,890

471,312,285

874,948,724 
1,381,201,1**1 

183,022,680 
1.529,283,095 

7,432,929 
2,739,544 

31,509,322 
1,863,043,067

191.058,404
89,006,599
19,275,830

561,042,236

180,054,961
94,771,219
17,846,752

558,509,221

Notes in Circulation
ihie to Dominion Government.............
Due to Provincial Governments. 

Deposits in Canada, payable on
demand..............................

Deposits in Canada, payable after
notice........................................... :

Total Deposits of Public in Canada 
Detsisits elsewhere than in Canada 

Total deposits other than Govt 
Deposits A Hal., other Can. like 
Due to Bks. A Correspts. in V.K 
Due to Banks A Correspts. elsewhere 

Total Liamiutii»

4

2,533,015

4 12,563,805
4 10,030,85(1
4 7,215,81ft
4 17,281,006
- 3,128,295 ,

205,021 4 
4 1,400,366*-b
4 10,055,288 4

921,080,803
1,482,123,039

196,257,632
1.078,380,071

932,644.008 
1,492,153,899 

203,473,448 
1,095,627 337was* «s

.31 920 650 30,520.296
2,003:554,861 2,052,899,573

Capital, ktc.
Capital paid up.........................................
Heat..............................................................
Isians to Directors A their Firms 
Greatest Circulation in Month

4 101,518
843.815 
322,432 

4 37,392.511

14,280 
4 114,045

289,920 
4 5,025,972

3,941
1.13,710

1,485,074
1,041,011

111,727,002 111,027,095
114,170.068 113,485,903

9,490,(«18 7,771.992
191,328,605 155,576,568

111,731,633 
114,329.718 

8,1*41 424
192,969,1179

I

EMPLOYERS’ LIABILITY ASSURANCE COR
PORATION TO ENGAGE IN PLATE GLASS 

INSURANCE.
As will lie seen by a notice on another page 

the Employers' Liability Insurance Corporation 
has received a license for the transaction of plate 
glass insurance in addition to its other brandies 
of insurance already operating as follows: Fire 
accident, automobile, burglary, guarantee, sick
ness and steam boiler insurance, 
department that of plate glass, the Employers 
may lie looked upon as probably one of the strong
est institutions engaged in that business in 
Canada. Its success and popularity in all other 
lines is a good omen for the new departure, and 
the announcement is an important item of news 
for those who carry plate glass insurance.

ONTARIO FIRE COMMISSION.
Fire Marshal Heaton writes us that the Ontario 

Fire Insurance Commission inquiry, which was 
conducted by Judge Masten for -o ne time, has 
completed its work, except making of the re
port and that no further sittings are likely to he 
held. Mr. Heaton states that every one is wait- 
ing with a good deal of interest for Judge Masten s 
report, and whatever be the outcome so far as the 
fire insurance end of it is concerned, there is a 
complete unity between all classes of the com
munity on the subject of b ire Prevention, and that 
it is therefore hoped that Judge Masten will ex
pedite the work by some strong and forceful 
commendations on the vital subject of I-ire 1 re

in this connection Mr. Heaton's work has lieen 
very aggressive, which if encouraged and con
tinued must bring good results to the community.

In the new
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Th» Royal Trust Co.The Trust and Loan Co.
KXIUTTOBM AND ItlMVH

or CANADA CAPITAL PI 1.I.Y PAID 
RKNKBVK PI ND i,see.seem.MW.eee.ee

••.rie.eee.ee
< «pliai Sub%rrlbed
Peld-UF < epIUl

Inmr Kundw

BOARD OF DIKKCTOKS:
th. Bart.. l‘rt 
Allan, C.V.O.,
C. H. HuSMKK 
lalBUT. CoL. B

McLennan, D.S.O. 
m Me Master

Major Herbert Molbon. M.C 
lzOBD Shavohnkbby. K.C.V.O, 
Sir Frederick

ontauu
Sib Vincent 

Sin II. M Vice-President.I.IEVT.-<'i»U
II. B. Anc.hr
K. W. Beatty, K.C.
A. I). Braithwaitk 
K. J. Vhambeeun 

Drummond
MAHLKE (tONDON, K ItK. 
SIM UiNE* Cloi'iN.

MONKY TO U)AN ON HKAL ESTATE

30 St. James Street, Montreal
WlLLlA

"TcS.o WILLIAMS TAYUiR.

A. K Holt. Manauer

orner AND HAPETT DEPOSIT VAI'ITH:
10T 8t. James St-. MontrealTrust Company

I Vancouver, Victoria, Winnipeg.
BRANCH» ;I4MITFD

Safety Sept litTrustee lor Bondholders
Transfer Agent A Registrar VaultsHead Office Administrator Deceiver 

Liquidator 
Trustee ««•ptlonall) 

medef» I#.
Certes pe »»d- 
enre Invited

H. HAI,. BROWN. President and Gen. Manager

tiuardian
Cust

Best Fatal* and Insurance Depart men! ■ 
Insurance of every kind placed at 

lowest passible rates

I It Jeks It.,

Western
Assurance Company

Incorporated In (AllTHE SECRET OF A WONDERFUL SUCCESS
FIRE, MARINE AND EXPLOSION INSURANCEThe rise ami progress of llic Mutual Lite of Canada has 

been one of the romances in the history of Canadian 
finance, I.rss than halt a century uko a small group of 
men ill »n obscure Ontario town determined to establish 
a l.ifc Insurance Company that would give the public the 
maximum of service at a minimum of cost. I hat being 
the aim it was resolved that the organization should lie 
purely mutual Five hundred prospective i»licyholders 

gathered and formed the nucleus of the company. 
From this small l«•ginning in 1H70 the company has gone 
forward steadily with more regard to security and mutual 
srrviceablriicsa than big business The result is that the 
-_::jpany today is enjoying a popularity that is phenomenal 
writing during the |«vd year more than $20,000,000 paid 
for assurances

18,000,000.00ASSETS over

LOSSES paid since organization
of Company . . . over .70,000,000,00

DIRECTORS
W. B. MEIKLE, President and General Manager 
Sir John Alrd 
Kubt. Blrkerdlke,
Alfred Cooper 
II. C. Col 
U. R. Hanna 
E. Hay
John Ho»kln,K.C.,LL.I). E. K. Wood

/..A. Lash, K.C., LL.D. 
Geo. A. Morrow 
LI. Col. The Mon.

Frederlek Nicholls 
Krlg.-General Sir 
Henry Pellatt, C.V.O.

The Mutual Life Assurance Co. of Canada
WATERLOO, ONTARIO

assets gn.IU.Ma Sir,laiM,tU.m *»,ursere. im.lll.XI4

The LIFE AGENTS’ MANUAL
TIIK CHRONICLE

TORONTOHEAD OFFICE- MONTREAL

A Fire Insurance Policy does not cover
|gout or Damage resulting from Explosion, War, Invasion. Insurrection, Riot, Civil 
War, Civil Commotion, Military or Vsurped Power. Protection against these 
hazards is provided by a special policy issued by

Nova-Scotia-Fire
UNDERWRITERS AGENCY

PRELU M RATES may be iiad from

----------- ' GENERAL AGENTS, Lewis
Building, 17 St. Jehn Street, Montreal, Que.McBEAN & HILL,
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jfciKSS it
Zarable from existing conditions is a most satis- f^^ioMer must, in such times as these, be 
factory exhibit. The results of the year s trad- ' [jf|ed that thc value of his shares is actually 
mg are a strong testimonial to those responsible * * than it Wius when the war commenced. The 
for the direction of this ancient institution, whit majn 1<ason f0r this is confidence in our stability, 
is also probably one of the best known ire com- ^ jt s|)ould ais0 l>e recognized that this British 
panies in the world, as its title justly indicates. jnsm.ance business of ours is an asset of the 
H might also be said that there are probably fe Empire, and that it is the duty of the Government 
letter known underwriters than ^ distinguished elncourage and help us whenever they have the 
general manager of the Atlas on lioth sides ot the onnortUnitv of doing so, not only at home, bUv 
Atlantic who has guided its destinies for so many int^.natj0na|iy wherever our interests are affected

JtThe experience of the fire department shows a*>r?,m tion as j have already pointed out to
net premiums $6,963,490, a substantial increase . j heavily upon us. We cannot escape
of no less than $1,199,185 over the preceding yeai. ft°Uand ^, "n one’s country is in difficulties it 
The underwriting profit after increasing the re ■ eVerv one to do all he can to help in
serve for unexpired risks by $282,74.) “compared behove. required. This we have done, as
with $118,533 the preceding year amounted to fi 8 ™ companies’ large contributions to 
$817,315, to which might be added the feinte.- the bonds have witnessed But
est received, viz., $277,920, making a there is a limit to taxation, and its incidence
profit from the fire business of $1 °95,235; Hje equitable. Whilst we cannot grudge
losses were $3,229,840 as compared with $2.663,- » nt of \ reasonahle income tax-that is to
735 for 1916. . . $7 say, a tax upon actual profits — the situation

The fire funds have been increased f rom $7. , other taxation may quite possibly I*
(HIO.OOO to $7,479,675 which includes a 40 pel cent. dost|.uctiv(, 0f that very enterprise which has
reserve for unexpired risks amounting to $2.<».) - thp Rvitis|l insurance companies so great.
395 with an additional reserve ol $4,694,280. In » Thgre ave excess profits duties enacted in coun
gives the policyholders of the Atlas most ample insides our own. Such profits abroad are
security, and is altogether apart from the huge ^’taxed at the source, and then, when they
capital subscribed of $11,000,(MM) of which $1.32(.- homP they are taxed again, both for
000 is paid up. As is generally known the Atlas exccss pi.0fiV duty and for income tax. Hence
carries on an extensive business in vauous fal|s upon the companies a great deal ol
branches of insurance other than fire, elsewhere ,md st'vain with absolutely no liability to
than in Canada, as indicated by the follow ng statp and Vet the State or States reap the
statement of its funds as at 31st December 1.17. ]r part 0f the profit earned. If you want
Fire fund ................................................ *12 374 340 revenue for the State, you must fo«ter enterprise
Life funds........ .............. ; ■ \y 14J7 ’ Whilst, therefore, we must placidly bear the
Employers' Liability. Accident and strain 0f taxation at a time like this, when the

General Insurance funds r,u'itou Countrv’s destiny is at stake, we do hope and
Sinking fund and Capital Redemption expect'that it will lie moulded so as not to dis-

fund .............. ....................................... m courage, but to encourage the expansion of busi-
Contingency fund.................................... nPSS and thus the creation of those profits from
Investment Reserve fund..................... mo which taxation can be derived.”
Profit and Loss balance....................... 348,6 tu

our

$22,111,355 CREDIT MEN ACT.
The Atlas has increased its holding of British r?ood fire insurance is a prime factor in securing 

Government securities to $4.909,420. Its total credit. The credit men of the large nieicant c 
assets amount to $28.532,400 as compared with and industrial plants are keenly alive to protectnig 
$‘>4 915,330 the preceding year invested in un- their employers’ capital. At the National
excelled securities. J , . Association of Credit Men held at Rochester, this

The popularity of the Atlas in Canada for past veaoiution was unanimously adopted.
31 years under the supervision of Mr. M. C. llin- .-whereas, a large percentage of our annual fire 
slnw is due in a large measure to its honourable waate ia due to contributory negligence on thc 
and littéral dealings with policy-holders, for which rt „f owners of property; and
t is held in high reputation throughout the world -Whereas, a large portion of this *i**t‘LTive

bv the insuring public. Last year its net premium doubtless lie eliminated through collective 
in Canada was increased to $516,936, while net statutory measures: he it incoming

thk WAR and ™.nsckan.e cum. s wyp-
CproSv?ncannXotrV made0nnancially responsible 
by legislative action to those suffering such a lose 

result of his negligence.”

meeting of the LondonAt the recent
& Lancashire Fire - . rl vt
England. The chairman Mr. John H. Clayton, 
made the following remarks:— as a
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INSURANCE COMPANY

M'TLD

i
I! $36,000,000Security

ONTARIO AND NORTH WEST BRANCH
PLATE «il.ASM

At TOM OKI LE 
MWgAl IJABILITY

PEIMONAL ACCIDENT 
SICKNESS

PIDBUTT «il'AEANTEEU Richmond Street, bit, TORONTO

Head Office: TORONTO.
Montreal, IM St. Janies Street.PROVINCE OF QUEBEC BRANCH

1M M. Jama. SI., C*. SI. John SI , MOÜTUII. Quebec, SI SI. Peter Street.a
111

L
*5*

THE NATIONALE FIRE INSURANCE 
COMPANY OF PARIS, FRANCEMOUNT ROYAL ASSURANCE COMPANYV

Ml RM RlRED CAPITAL
TOTAL FUNDS.................
NET SITRPUTS ..............

PAID UP CAPITAL
TOTAL FUNDS ...................
SURPLUS AND RESERVES

7,4SI,MS 
I.AI7.IM

l,MS,7JS.M 
7tUN.lt

AGENTS WANTED IN UNREPRESENTED DISTRICTS
HEAD OFFICE FOR CANADA

J. 1. CLEMENT, General Manager.! MONTREAL
!.. C. VALLE, Insptclor for Qnehee.■. a. Y»SK. Inspect* I* Onl.rlo.

si Ætna Insurance Company
Katabllihed Id Canada I8il

Union Assurance Society, Ltd.
OF LONDON, ENGLAND

(Fire Insurance eine» A.D. 1714)
n /Etna Fire Underwriters Agency CANADA RRANCH, MONTREAL

T. L. MORRISEY, Resident Manager.
Of JEtna Insurance Co., Hartford, C«m.

Applications for Agencies Invited
J. ». HVtiHES. special Agent. WATERLOO, Ont.

J. R. STEWART, Special Agent, M Toronto Street. 
TORONTO. Oat.

R. lONti, Special Agent, tl Canada Life Bldg., CALGARY, Alla.

NORTH WEST RRANCH. WINNIPEG
TROS. BRI CE, Brandi Manager.

§ 
v h

Agencies throughout the Dominion.

■

The Law Union & Rock
Peended In ISM

Assets Exceed • $48,500,000.00
INSURANCE CO. UNITED. U7NDON

EXCELSIOR Over •11.Mt.aM Inteetod In Canada.
PIRE and ACCIDENT RISES accepted.
Canadian Hnd Office : 47 Beater Ball Hill. 

MONTREAL
Agente wanted in unrepreeenled towns in Canada.

j. e. e. Dickson
Canadian Manager.

LIFE
A Strong Canadian Company

I. J. Soblrhsud. Provincial In^xctnr
MtlYTBrtl TBI *TBI II-IMN4.. Il rlareU'Arme..

COMPANYINM'BANCB

W. D. Aiken. Superintendent, 
Accident I>ept.IS MONTKF.AI.

UP-TO-DATE INSURANCE SALESMEN!
f,w important point, «.here nr ran plarr mm of character and ability. If yen are a productive nother, and would 

like la improve yeui position, w rite, statin* riprrirnre la
H. A. KEN TV, Superintendent el Agenclw,I

We hate a

THE CONTINENTAL LIFE INSURANCE CO.
TORONTO, Ont. CHAS. H. FILLER, Secretary.GEORGE B. WOODS, President.
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ATLAS ASSURANCE COMPANY LIMITED
OF LONDON, ENGLAND

- n

KSTABI.IMHKD 1H*S

31 et December, 1917Extract» from the Report for
1

Account.

Amount of Fire Insurance Fund at the begin
ning of the year 

Reserve for unexpired risks, 
bring 40% of premium in- 
come for the year 1016.

Additional reserve 4 J»94.JMJ
7,(KK),(MM)

Reserve for unexpired risks,
"Essex and Suffolk*'

,1FIRE INSURANCE ACCOUNT
Claims under policies paid and

outstanding............ .............
Contributions to Fire Brigades

■-
$ 3,229,840 

32.305
3,262,145
1,411,160
1,078,380 

111,745
Commission..........................................................
Expenses of management
State and Municipal Taxes (Foreign)
Transfers to Profit and Loss Account, viz:—

Profit *^70 m
Interest................................. 277,9*11181,130

*7,196,130
6,963,490

1,095,235
Amount of Fire Insurance at 

the end of the year:— 
Reserve for unexpired risks, 

being 40' '< of premium In
for the year 1917

Premiums . .
Interest, dividends, and rents. S295,bN)

1«,<1)0Lus income tax thereon 277,920
2,785,395
4,694,280

come 
Additional reserve 7,479,675

$14,43*,MO$14,4 $«,340

BALANCE SHEET, 31st DECEMBER, 1917
ASSETS

Mortgages on property within the U K
Mortgages on property out of the V. K.
Loans on parochial and other public rates 

" " Life interests
" " Reversions ............. .......................
" •• Co's policies within their surrender

values..........................................■
“ " Policies in other Offices
" " Personal Security..............................
'• " Company's Policies coupled with

5% War Stock............
“ " Security of Rents,...

LIABILITIES
m™m* ..mo»;

-S
Investment Reserve Funds 3,mu.aau
Fire Insurance Fund ... . 7'479'67S
Employers' Liability, Accident ami General

Insurance Funds. . .
Sinking Fund and Capital Redemption In

surance Fund..............................................

Provision (or completion
(1917) payable 30th April, 191H.

* 1,641,875 1
152,560 
647,850 
318,7511 1
39,500

. 659,405 
8,125 1

20,000

212,800 
5,365

g

4511.080
110,175

827.1.000
348,MO

InvBstmknts:—
Deposits with the High Court, viz:— 
London County Council 3 per cent, stock . 
British Government securities 
Municipal and county securities, V. K. 
Indian and Colonial Government securities 
•• •• ** provincial securities ....
" " “ municipal securities
Foreign Government securities 

" provincial securities
“ municipal securities

Railway and other debenture and deben
ture stocks—Home and Foreign 

Railway & other preference and guar. stocks. 
Railway ordinary stocks 
Stocks & shares (other than railway stocks) 
Copyhold ground rents 
House and Landed property
Life interests...................... ............
Reversions........................... .....................

vear
Profit and Loss Balance 100,000

4,909.420
149,580

2,606,165
461.740
074.425

2,203,495
516,215
932.540

4,075,105
1,030.045

405,170
625.765

53,380
1,352,245

27,795
4,640

23,802,895
2,066,270

209,920
235.955

77.200
19,405

208,885
8,570

24,216,495

Claims admitted o* intimated hut not paid:
Life Assurance................................................
Fire Insurance..............

Due to other Offices lor reinsurances 
Sundry unclaimed Dividends and Debenture 

Stock Interest
Outstanding commission and other accounts
Lmn’’from'the Company's Bankers against 

Security ....................................................

149.815
954,145

1,407,705

6,510
437,205

10.525

350,000

%
•Y

H
H

Branch and Agent’s balances 
Due by other Offices for reinsurances 
Outstanding premiums

" vomirission* and other accounts
" interest, dividends, and rents

Interests, divs. and rents accrued but not 
payable

Bills receivable 
Cash:—

(in deposit
In hand and on current account

(*5 taken as equivalent ol £l stg )

I!S
201,855
701.385

$2*.$32,4**
$2*.$32,4*0



The Basie of the Nation’s Wealth
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CANADA
EST A BL18 HEP 18SSTeronle Hirer!

Seventy-Five Years Ago ASSURANCE COMPANY LIMITED
of LONDON, ENGLANDOn the first of February, 1*43, The Mutual 

Life of New York issued the first roathemat if 
policy ever written by an American

The Company commenced business In the 
BEItiN OF tiEOBtiE III and the following 

ligures show Its record—
At the Accession of 

KINO UEOBUE IV.
KINO WILLIAM !..
OIKF.N VICTORIA 
KINO EDWARD VII.
KINO OEOROE V. 

and at
list DECEMBER, III» 7. 9S0.5SS 10,111,10 

In addition the Company has a Subscribed 
Capital of Eleren Million Dollars (of which II,. 
370,000 Is paid up.)

Agents wanted in unrepresented districts.

reserve 
company.

Having completed its 75th fiscal year on the 
31st December. 1917, the Company enters upon 
the new year with a justifiable pride in its 
iniprrgnalde strength, its unsurpassed policy 
contracts, its generous dividends, and its great 
body of well satisfied policyholders

Income Funds
I 1*7,005 I *00,005

037,115 3,038,3*0
780,808 4,575,410

3,300.070 11,1*5,403 
0,*40,*95 15,1*0,000

Head mflrr f«r tkaadar

260 St. James St., MONTREALTHE OLDEST COMPANY IN AMERICA III 
THE COMPANY FOR YOU. MATTHEW C. HINSHAW, Branch Manager

Far terms ta #>r «faring dgenij address
Assets:

THE MUTUAL LIFE
INSURANCE COMPANY 

OF NEW YORK

$22,022,227.19
iferi

Surplus:
$7,426,114.26FIRE

\ *lw " Canadian Brad OBIrri
.31 Nassau Slrerl • • • New York City JC’ MONTREAL.

J. W. aiNNI*. Mansaer

3

î
It

u

IS8!
I 8t
t
u

/ vr

O

;.r T1IE

London Assurance
CORPORATION L’UNION

FIRE INSURANCE COMPANY, Limited
Head Olflee: PARIS, France.

OF ENGLAND.
*.labll.ked ISMiNUMtrvatTKi» at notai. r iitana A. D. me

- - | 3,141,375 
. - 13,437,415

Capital fully subscribed ... $2,000,000.00
35 p. r. paid-up1 CAPITAL PAID VP - - 

TOTAL CASH ASSETS -

Head OITIee for Canada - MONTREAL
W. KKSSKDT. W. B. «UJ.IV. Joint Manager..

- - 5,539,000.00Fire Reserve Funds - - 
Available Balance from Profit 

and Loss account - •
Net Premiums in 1916 • •
Total Ivosses paid to 31 Dec.,1916 100,942,000.00

- - 111,521.46 
- - 5,630.376.431

Canadian Branch:
LEWIS B11LDING.17 St.John St. MONTREAL

Mamas* tae faaada. MAl'BICE FEBBAND.
The Life Agent’s Manual

Published by The Chronicle, Montreal

Montreal, May 31, 1918THE CHRONICLE566 No. 22
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—^ —NrE ^sHHEir
i’wlSSB: EEExEEBsss
premiums amounting to $10,567,800. as compared Alex.M«de«n. chief agent
with $9,516,203 the preceding year an inc.^ase of For denshire Fire, has l»een Mr.
$1,051,597, and a loss ratio of 43.42 as compared otin Toronto one of Canada’s veteran
with 48.09 for 1916. After making provision fo. AUredWught, loionto, city M
the increase in liabilities there is a - Swords continues to be manager of both
$2.174 516 in‘^fiieir,dr»do s with onetexS^ S and «aident business, where he has acquired 

S fflTSSS TtoA AZSS. 5S- di,un,ti,„ ». » underwriter. •

*™KS!S'SH,Ntft!S during"»!”" “Se0!ïtere««°rrâipt8 of the n„ „„ u„d. though not one of the moil 
fire account amount to $264.908 a noteworthy quent, is certainly one of the moat appalling of 
increase of $36,300 upon the preceding year. accidents at sea. In the struggle with the ''ave.

accident department net premiums on a stormy sea, and also in a shipwreck among
ruKdi§„$iSSing" ™,p£,f«r

SiS-E££fE
3 making full provi.ion lor ah ouUtjndmg abandontt^i U’- , W1 .Meeting and

loss account, and will not ag. ppe< hag t t)ie upi)ei. hand, is a problem to the solu-
accounts. , fin„nP:„i «ion of which it is well worth while to devote

Another aspect of the company sfinanca^ ‘t°^jon and capital. It is not possible to say 
policy is worth noting. A sum of $1. • , many out of the vessels which are reported
Len set aside for income tax on pi of itsand^xce^. ^ crew and all,” have I wen destroyed by
profits duty, and an additional sum of si. • ou‘ “j|e And even in those cases where the lire has
has been written off investments thus 1 8 finally lieen coped with, great damage has, as a
completely any shrinkage in secunties. ,ule ,K.en done by fire and water, entailing severe

The funds of the company now stand at $21.- . 's on shipowners, insurers and passengers
qci Qoo while the assets are advanced from $29,- ■ therefore not surprising that the solution
682,385 to over $45,000,000 chiefly due 40 j* of t),js problem has attracted numerous inventors, 
•icauisition of the marine and inclusive of their a,.c the devices, some of them most in-
assets which also brings with it an Increase in .uj, tlmt have |>een contrived, but all of them 
liabilities, so that some portion of the la ge suffered from certain defects which have
increase in assets will finally lie reduced to hqu - hmdered them from being put to use to any groat 
ate gradually outstanding liabilities ascertained yxtent The m0st obvious remedy, and which 
and prospective under the operation of the pu - ^ been jn fact tried over and over agaim
chase account. . , is the discharge of carbonic acid gas, w men isMr F W. P. Kutler the distinguished general kn0\vn to be an effective fire extinguisher. Hut 
manager of the company was unanimously elected g difficulty has lieen to prevent freezing when 
^director of the board, the occasion being a liquid carbonic acid, kept under strong pre£
reKable one, (the company havingpassed sule, has suddenly lieen discharged out ot

,,AÎLe&iTl.rofsWk,i,,m. « the M. «
honour on the man who was most responsible foi ^ experienCes gained in l{“ ^“^“1', car-

-* w ”1,ieve,""“' £3 Bt^Tarst-e K
Tl,e high reputation of the Union S dint"f TSg

• „„„a„i,i|.p Pire has lieen well maintained in the . numow 0f carbonic acid, so that eezi g
transacts îta^'firobwl£? throughout'"the ^“ ’̂uSÆ KgïoV'the 
ES Kg 1917. the —ft*- rPÆ “L outburst of fire e.neeivnbte.
3eTÏSr,r“f"wV“»t" Üi-eb with «—* “ *"’

w

In the

The Company in Canada.
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New York Life Insurance Co.
!

ilÜ
NEW YORK CITY340 and .748 BROADWAYa

Income for Ihe year 1*17:
Premiums..........................................................................
Interest and Renta..........................................................
Other Income....................................................................

Paid Polir)-holders, 1117 (Exclusive ol Disability Benefits):
Death Losses....................................................................
Matured Endowments .................................................
Surrender Values.............................................................
Dividends.........................................................................
Annuities...........................................................................

Loaned Policy-holders during 1»17........................................
New Paid-for Insurance In 1117 (Exclusive of over $16,000,000 increase by Policies revived 

and increased, and Additions by Dividends)
Paid for Insurance in Force Dec. 31........
Number of Policies in Force Dec. 31........

^wtÎsrL’tlwpraimly of^ ver ljcW.OOO people with their deiiendents (in accordance with their contractual 

ngkui. Thr Company is puroly mutual; it ha. no capital stock.
Legal Liabilities .................................. .

Reserved for dividends payable In 1918...................................... ................
Reserved for dividends on deferred dividend policies maturing subsequent

to 1918.....................
Reserved for Contingencies

$100,279,122 00 
39,957,422.00 

6,881,618.00

IS «140,118,162

«30,699,371.00
13,566,409.00
18,527,170.00
22,807,762.00

1,387,241.00

18

■ $81,887.(53 
$21,722,213

$115,1(4.5$$
*2,673,334,336

1,301,969
« ,54,921,381

«760,742,335
*26,561,063.64

107,041,778.00
40,684,204.3618 «174,187,$4$

El $•34,121,381I? Total..................... ........................................... ................................................
THE ANNUAL DIVIDEND RATE OF 1917 WILL BE MAINTAINED IN 1918

FOR TIIP. YEAR 1117 THE COMPANY'S MORTALITY RAY E WAS THE LOWEST IN ITS HISTORY 
Average earning power of total /Dec. 31, 1917, 4.59rJ, A detailed statement will be sent to any

Ledger Asaeta (Dec. 31, 1916, 4.5V ? peraon asking for It.
January 14 1918 DARWIN P. KINGSLEY, President.n

a
EAGLE, STAR AND BRITISH DOMINIONS INSURANCE CO.1 v.

r.
K LIMITED

Premium Income over $14,000,000
§y

1 Assets over $61,000,000

FIRE and MARINElii Canadian Managers, DALE & COMPANY, LIMITED, Coristine Bldg., Montreal 
Branches at HALIFAX, TORONTO, WINNIPEG and VANCOUVER

V‘

Ï

THE YORKSHIRE INSURANCE COMPANY, LIMITED
ASSETS EXCEED |2J,$$$,$$$YORK, ENGLANDESTAS. 1824

Erery .Imcfiptlon al property inoumd. lory. Limits.Fine
Vive STOCK Th, Yorkshire i. ih. F1UST COMPANY, licrrwd by th. FEDERAL GOVERNMENT, to transact 

Liv. Stork Insurant* in Canada.
IVmmal Arctdreit, Employm', Automobile, Team., General Liability, and Pint. Glam.«CCID1NT

CANADIAN t 
DIRECTORS i

Hon. Alponae Karine 
Ales. L. Mac Lear in. E*q.

Canadian Manager,
P. M. WICKHAM, Montreal

Hen. C. J. Doherty 
G. M Boa worth, Knq.

APPLICATIONS FOR AGENCIES are invited from responsible persons.
r
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London and Lancashire
Fire Insurance CompanyiKHHlkT

Limited
RESULTS OF 1917 BUSINESS:

r.
K

SURMA'S

$2 329,609 

391,108 

748,135

LOSSliS AND EXPENSES

$8,238,190

3,771,460
2,006,868

PREMIUMS

$10,567,799

4,162,568

2,755,003

FIRE
ACCIDENT
MARINE

$3,468,852

663,480
$14,016,518

Intercut
$17,485,370

$4,132332
$1,000,1810 

1,1881,000
l^ss Provision for Income and Excess Profits Tax 

Less Written Off Investments 2,000,1881

$2,132,332
I

$21,961392

14,097.714
FUNDS •
UNCALLED CAPITAL

Total Security to Policy-Holders $36,0S9t106

ALFRED WRIGHT, Branch Manager and Chief Agent for t anada

14 RICHMOND STREET EAST. TORONTO 

VANCOUVER
W illium Thompson. Manapr 

Winch Building

A. E. BLOGti, Branch Secretary

WINNIPEG
A. W. Blake IHilrii t Vcrr/urv

3,>2 Donald SI m l
MONTREAL 

Colin E. Sword, .Vf«»d*cr 
164 St. Jamca Slreel

MAKING THE FOREST FIREPROOF! eampevpuU 'tossing
Rangers Appeal to Public to Keep X igdant lx*>k- settler guards his clearing lire. V lie.

out For Small Conflagrations. “ K fhe is seen instant word should lie sent
Several forest fires have already occurred in tfi the nealest fire ranger, railroad agent or mum-sSfuaisrSittiS h-'zrse

a tossed-away cigarette, a neglected campfire. oi TDKIO MARINE & FIRE INSURANCE ( O.
similar act that at the moment appear,H announced thal the Tokio Marine & Fire 
Settlers, anxious to burn then s ash in me nor Company has taken over the United
test weather without oteymg Government régula- ^ ImsineTs of the Aachen & Munich Insul
tions are a prolific cause of forest fire every yeat. the latter was forced out of businessThe rangers of this province are a«kmg t e * C ^ states declared war against
operation of every man, woman and child this >eai w nen ine n re pire is a strong
soVa to keep the forest losses down toa minimum g'^eomp^ny with a nigh standing. It ha, 
as a matter of decent patriotism. Special ef P.. , f », 11750(10 naid up a reserve of $8,-being m.de to5oo,«m « raft» of «0.I63.6&. end total ««U
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Kirxl Hrlliwh InMiwire < ompan> KwUhllriied In CtnodoTHE BRITISH AMERICA 
ASSURANCE COMPANY

A.l>. IMA

tail Assurance Co. Limited
OP LONDON, ENGLAND (Founded 1782)

LIFE

4M.Mt.0MM

I or me perm led IA4)

FIREFire, Marine and Hail 
Insurance

IIKAI) OFFICE: TORONTO

Reliable

TIITAI. RRHOI DCKS. over 
MMHKN PAID
DKPOMTS with Prderal liomnmrnl and 

InmlmmU In Canada, fer «eeurtty of 
« anedtan poHr y holder* only, rtreed

AliKNTN WANTED IN DOTH RIAM HKh. Apply to 

H. MtcD. PATERSON 
J. B. PATERSON.

S.M0.M0.M

Old Progressive
$3,500.000.00

' !• Joint Manager*

100 St. Francois Xavier Street • MONTREAL
Assets over 
Losses paid since organization 

over $43,000,000.00

IIIBMTOBK:
W. B. MHkl.K rmldrnl IMTABIJHHKD I AM.7. A. I .Ann, K.C., LL.D.

(Inn. A Muaaow 
Lt. l'tu.. TUB Hon. Khrihuiic 

Nkmoub 
Rain.-Gbn Si two
K. H. Wools.

i* John Alan 
ll« at HiranamaR. M l*

Auaen Cooraa 
II v Vo*
K Haï 
John IlnaaiN, 
l> H Hanna

W. H MI'JMIl
Pres, and tien. Man.

New York Underwriters AgencyMontreal 
. l/ondon, Kn*.

a Henry 1‘kllatt.

A. & i. H. STODDART
IM.ISTKDKD

K.C., U. D.

JOHN MM y
Aaat. lien. Man.

K. P. MNRtin
Serrelary New Verk100 William Street

THOMAS F. DOBBIN, Resident Manager 
MONTREAL

Provlnrlal Agent»
John Wn. Mouon 

A Uonaar Y. Hdntbb
Montreal. <Jw. 

White A CaUin 
St. John. N.B 

Avrk a Bow. Ltd 
81. Johns, Nid.

HamiltonMi rphy. Lovs,
A Hawom.

Toronto, Ont
(leota. llAMWtoNOâ NANTON. 

Winnipeg, Man 
Aumicn J. Bru. A Vo. 

Halifax. N S.NORWICH UNION 
FIRE INSURANCE 

SOCIETY, Limited T. I). RICHARDSON. Supt. for Caaada
TORONTO

IDM UM'I A(.*IN»T

Fire, Accident and Sickness 
Employers’ Liability 

Automobile, Plate Glass
At.KNTW HAST*» Ml* THU AVVIDKNT IIIM I

OPPORTUNITIES
In Life Insurance are many

FOR AN AGENCY. ADORESS
Head Offlre for Canada,
Head Offlre for 1‘rovinre of Quebec, MONTREAL

JOHN M.rKWKN, Kupn-int.-ndrat lor Qurtw.

TORONTO GRESHAM LIFE ASSURANCE SOCIETY, LTD.
Punda fM.Me.MtKatabltabed IMA.

(irvMham Building MONTREAL

PlH'NDED A. D. 1*1»

THE GENERAL FIRE INSURANCE COMPANY 
OF PARIS. FRANCE SUNPounded

A. D. INSURANCE
OFFICEme

Ml BPM * TO pout VM01.UP.es, |S.tft,NM

THOMAS F INIBHIN. Manager lor Vanada 
F.|lMVNI> POSTEH, Super intended! ol A grin tea

SI. John Street. • MONTREAL
Ilona for Agencies Inwlled.

Head Offlre: Thresdneedle St., I.ondnn. En*.

Lewln BulldnffT THE OLDEST INSl’RANCE 
OFFICE IN THE WORLD

< mitUn nr, nr til
IS Wellington SI. Ea»t

TunOSTO. Ont.
LYMAN ROOTNOTICE

The (,Himi4an<l Insurance Company. I.imitcil, of 
Sydnrv, N S XX has rcccix vd lUmunion of C anada 
License No 74V tnplrt the Insurance Act of 1VI7 for the 
transaction of Fire Insurance

MONTREAL AGENCIES LIMITED.
Managers for Canada

The LIFE AGENTS’ MANUAL
THE CHRONICLE MONTREAL
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ANNOUNCEMENT I
1To the Policyholders of Of Mutual Life 

Assurance Company of Canada, and 
others whom it may concern

j

The Board of Directors of the Mutual 
Life of Canada deeply regret to announce 
the death, on May ist. of the Managing- 
Director of the Company, Mr Geo. 
Wegenast, F.A.S., after thirty-eight y
of fiithful end devoted service, the lest twenty yeers 
es the chief officer of the Cempeny. end they desire 
hereby to record their deepepprecietion of the velue 
of his services to the institution with which he wes 
so long end heppily essoaeted

To fill the vecency ceused by Mr Wegenest s 
deeth, the Directors hive eppointed es General 
Ménager the former Secretary of the Company, 
Mr Charles Ruby, who his been connected with 
thi Mutual Life of Cmade for thirty four years, 
«id intimately associated with the management for 

the past eleven years.

In making the appointment 
believe that their action will be heartily endorses, 
by the policyholders, whose interests alone h.ve 
guided them in their choice of 1 successor to the 
late Mr. Wegenast. Mr. Ruby s long association 
with both the former managers is an ussuranco 
that the affairs of the Company will be «tried on 
upon the same progressive and conwrv-uve F'mci 
pies that have controlled the policy, f the Company 
during newly half a century of steadily increasing 

UttfukwM.
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The Mutual Life
Aaanrann» Company of Canada

Waterloo, Ontario
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The Northern Assurance Co. \m
Of England

ACCUMULATED FUNDS, 1916
Including Paid up Capitol Amnunt Sl.4ll.IM.lt

Head Office for Canada: No. 88 NOTRE DAME ST. WEST, MONTREAL
O. E. MOBERLY, Manager

$39,936,000.00o.
8

o,

I

OLDEST ACCIDENT OFFICE
G°.

Railway Passengers Assurance Co.lVKVa
Ufi A

sQ OF LONDON, ENGLAND

All kinds of Personal Accident and Sickness Insurance 
Employers and Public Liability 
Burglary, Plate tilass and Fidelity Guarantee

Head Office for Canada and Newfoundland: TORONTO, ONTARIO
I'. H. BUSSELL, General Manager

Montreal Branch : 702 Lewis Building, 17 St. John Street

off s
v)

-$■
Y o

The Canada National Fire
Insurance Company THE LONDON MUTUAL FIRE

INSURANCE COMPANY 
iSTAeusHto teee

MMD urrnii wiNsirau, man.

ToUl Aasels
A Canadian Company investing lia Funds In Canada

APPLICATIONS FOE AGENCIES INVITED

■ $2387,634.14
Assets ......

Surplus ta Polk y holders
S7S3.417.lt
411.IM.lt1

i

i THE STRATHCONA FIRE INSURANCE
COMPANY

HEAD OFFICE. M St. lame» Street, MONTREAL
I 4PITAI. Subac fitted

My uvvr 600 Noterire wf Ikv Fro vine# of Qurt»**

TIITU. 4**KT«, Itorrmber liai, 1*17

IMMM

WMM
I’rrkidenl and General Manager. . . A. A. MONDOV

NOTICE iiiiu.croHSi
The Insurance Act of the Dominion of Canailu, 

I** 10, hax mg Item irpUcrd hy the Insurance Act IV17, 
Notice is hereby given that license No. 750 has ltern 
issued to THF. FMPLOY8RS LIABILITY ASSCR 
A NCR CORPORATION I.IMITKD. of I.ONlM)N. 
KNGLANI), for the transaction of PLATE GLASS 
INSCKANCF, in addition to FIKF. ACCIDENT, 
SICKNESS. BIRGLARY. Gl AHANTKK. HAIL. 
AUTOMOBILK AND STEAM BOILERS insurance

t . II . 1.4 Toronto .
a. nom SMITH. Tori...I.s - 
r. D. WIIJJAMM - - - - 

An C. Mrtfl AfiTHL K.C.
M. ti. M. MisHI I'T

• • Managing Utter 1er 
W T. hllNUUN 
M N.hlWtN

<1. II. WII.II4M*Ki
HEAD OFFICE • 33 SCOTT ST., TORONTO

--I
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that foi' several years at least, they will remain 
at an exceedingly high level. Thus the outlook 
is that unless a very considerable change is effect
ed in the bringing of insurances in force more into 
line in terms of money, with actual values, the 
companies in the years ahead will have to work 
with proportionately, a smaller volume of prem
iums than in pre-war days. Any period of indus
trial paralysis in Canada would, of course, have 
an immediate effect upon the companies’ premium 
incomes. Hut altogether apart from this very 
obvious cause of restriction of income, the com
panies will continue to be prejudicially affected, 
relatively speaking, unless there is a more general 
movement to decrease the recently vastly-enlarged 
proportion of under-insurance to totalt insurance 
in force.

THE CHARACTER OF FIRE PREMIUM 
INCREASES.

One of the features of the fire companies' 
experience in Canada last year was the rise in 
premium income. The tables published by The 
Chronicle a few weeks ago show a gain in this 
respect over the preceding year of $3,500,000. 
This is certainly the largest annual gain in twenty 
years, and probably amongst the largest in the 
Canadian history of the business. The nearest 
approach to this record gain was in 1912, when 
the increase of premiums over 1911 was $2,619,- 
000. At that time, Canada was in the midst of a 
great construction tioom. Building of all kinds 
was extremely active throughout the Dominion, 
while the values of goods and commodities were 
comparatively stable. In brief, the substantial in
crease in premium incomes at that time was the 
result of new construction. Last year’s increase 
was brought about under entirely different con
ditions. There was a certain amount of new con
struction, but this was almost wholly of industrial 
plants connected with war production. General 
building was, comparatively speaking, at a stand
still. At the same time, the values of all goods 
and commodities went sky-rocketing up all 
through the twelve-month.

While last year’s increase in premium income 
was a substantial one, it is easily seen that the 
fire companies are not getting the revenue they 
should get in view of the diminution in the 
dollar’s purchasing power. The decrease in the 
purchasing power of the dollar, in other words, 
the rise in the value of commodities expressed in 
terms of money, since 1914 is probably not less 
than 40 per cent. But the increase in the volume 
of the fire companies’ premiums since 1914 is only 
alx>ut 17 Vi per cent.—from $27,499,158 in the 
calendar year 1914, to $31,269,677 in the calendar 
year 1917. That is to say, the volume of the 
companies’ premiums, expressed in terms of 
money, has by no means kept pace with the 
decline in the purchasing power of the dollar.

Part of the increase in premiums since 1914, is 
due, as already stated, to new construction. So 
that the increase in premiums due to the rise in 
values is considerably less than the whole amount 
of premium advance in four years. It appears 
that while under-insurance is a more or less con
stant quality when values are reasonably stable, 
it lias increased in enormous proportion since the 
outbreak of war. This is evident even when 
every allowance has been made for the decrease 
of stocks in certain lines. Thus the rapid rise 
in values has been detrimental to the fire com
panies, whose premium income has not by any 
means kept pace with it. Despite the substan
tial increase in premiums last year, their prem- 
iums-funds, as expressed in terms of money, are 
in fact, considerably smaller than they should lie.

Their premium-funds in fact, are relatively re
stricted, at a time when losses certainly show no 
signs of falling off, and expenses have actually 
been heavily increased.

The point is of practical importance, since the 
present outlook is that prices of commodities will 
only decrease very gradually after the war, and

I

YOUR RECORD COUNTS.
Many companies pay close attention to the past 

fire records of parties applying for insurance. 
Thus, if a man has suffered from two or more 
fires of any importance, his application for 
insurance is likely to be closely scrutinized liefore 
it is accepted. It may be that the man is entirely 
honest, and that no one can produce an iota of 
evidence reflecting upon his moral character; 
however, if he has been unfortunate enough to 
have previously had two of three fires, which have 
cost the insurance companies money, they are apt 
to think twice liefore accepting him again as a 
policy-holder, on the principle that the burnt child 
dreads the fire. It may lie that this particular 
man may never again experience another fire, and 
that the companies which do write his risk will 
profit thereby ; but those who, hke a famous Euro
pean financier, decline to have dealings with 
unlucky men, will probably refuse to write his 
risk.—The Spectator.

MY (REEI).
I believe in the tragic uncertainly of life, the 

incalculable value of time, and the absolute cer
tainty of life insurance. 1 believe steadfastly in 
the company 1 represent, in the contract I offer, 
in the people I solicit; that lives are coni|Hised of 
years, years of days, days of hour's, hours of 
minutes; therefore, he who wastes a minute, 
wastes a portion of life, and to that extent is 
guilty of homicide.

I lielieve I can do anything anyliody else can, 
if I work ten times as hard. 1 believe in pleasant 
memories, agreeable fancies, pleasing prospects, 
but most of all in hard work. I lielieve in the 
supremacy of conscience, the reign of love, the 
conquest of kindness, the marketability of good 
will, the folly and futility of hate, and the sure 
reward of persistence and tact; that courtesy, 
chivalry, initiative and patient toil secure a prize 
worthy of struggle; I lielieve I’ll struggle. -Im
perial Life News.

Mr. O. W. Pease, the newly-appointed Canadian 
manager of the Queensland Insurance Company, 
has left for an extended trip throughout the West, 
in connection with the organization necessary for 
the business of hi* company. The Queensland is 
an old and well established fire company.
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THE EMPLOYERS’ Canadian
Government
Deposit

$1,342,455.00

Liability Assurance Corporation, Limited
of LONDON, England

Transacts
AUTOMOHL1 INH11ANCI 

, PftOmTY. DAMAULtmiMlON. Mil'-. Til KIT 
and TBANHPOiTATION

rotertng ACCIDENT

Standi FiniPKEMON Al. At VIDENT, HKA1.TH, LIABILITY, 
ELEVATOR, MIHCUT Y lilAlANTtt,

»ud PIKR INSl IANd

rAMMENGKR ami IKMliHT 
UINTIACT RUN DM

in the
liberality of its 

Policy contracts, 
in financial strength 

and in the 
liberality of its loss 

settlements.

TORONTO, ONT. 
MONTREAL, QUE.

J Temple Building 
) Lewis Building

CHARLES W. I. WOODLAND.
Clenaral Manager tor Canada and Newfoundland.

JOHN JENRIKM. Fire Manager.

APPLICATIONS FOR AGENCIES INVITED

:O Hires: :

THE LAST WORD
IN

ACCIDENT AND SICKNESS INSURANCE© IS
© THE DOMINION GRESHAM’S

NEW “GRESHAM MAXIMUM ” POLICY
i\jrji

£
5Q AMENTS WANTED EVUTWHESE#o Applications la Ontario ehould be addreaaed to0fir£ CASU^> L. D. JONES, Superintendent of Agents for Ontario

«It JABVIM STRUCT, TORONTO

AUTOMOBILE INSURANCE
A Comprehensive Polit y covering

ACCIDENT. PROPERTY DAMAGE, COLLISION, 
EIRE, THEFT and TRANSPORTATION Is whs! the 
public demands.

i>e "OCEAN" can meet these requirements under one contract
BranrhOnre: MERCHANTS BANK BUILDING, MONTREAL

Iti

(D
Aecittfcnt Sc 
©uallntee
(fo lion

H. GORDON WARING, 
Inspector. Automobile DepartiARTHUR JAM HR, it.Mu perl a tendent.

Canadian Head Office: Ocean Insurance Building, TORONTO

The Dominion of Canada Guarantee & Accident Ins. Co.
TRANSACTS:
SICKNESSThe Oldest and 

Strongest Canadian 
Casualty Company

PLATE GLASS 
AUTOMOBILE INSURANCE 

FIRE INSURANCE

ACCIDENT 
BURGLARY 
GUARANTEE BONDS

C. A. WITHERS, Centrât Vuugrr 
TUBONTO

E. ROBERTS, ifaugrr 
Ml. I.EWIS Et IUMNU. MONTSE41.

Branche.: WINNIPEG CALGARY VANCOUVER
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and coal dealers, Notre Dame St. West. Loss 
about $8,000.

Fire at Calumet, P.Q.—On the 26tli instant a

sK=BSSSr=S SSSSrtSsSM
companies are interested : London Mutual, Fire at Fort William, Ont.—On the 23rd instant 
$2 000; Nationale, $6,6(H); London Guarantee, a fire broke out in the plant of the Canada Car & 
$2 600 ■ Fidelity Underwriters, $1,000; National of Foundry Co., Fort William, Ont. Loss about 
Elizabeth, $1,000; National Union, $5,000; $15,000.
Monarch, $1,000; Norwich Union, $2,600; Employ- Fire at Montreal.—By the fire which occurred 
ers, $1,600; Law Union, $2,500; British North- on the 20th instant on the premises of the North- 
West, $4,000; Equitable, $2,000; St. Haul, $5,600; era Electric Company, Montreal, the loss, we 
Globe & Rutgers, $5,000; Home, $5,000; Mount understand has been adjusted at alxiut $9,000. 
Royal, $;,000; Guardian, $6,000; North Empire, Fire at St. Jerome. P.Q.—Damage to the extent 
$3,500; Atlas, $4,000; Pacific Coast, $1,500 ; 0f $2,(MM) was caused by a fire in the laun-
Pennsylvania, $1,500; Lumber Insurers, $3,000; dry of A. Fontaine, St. Jerome, on the 20th inst. 
British Empire, $2,000; British Crown, $1,000; Fi|.e at Thl.,e Rivers, P.Q.—On the 14th inst. 
Nova Scotia, $3,000; Ocean Accident, $3,000, a fjre broke out in the home of Mrs. Dauphinais, 
General, $3,000; Canada National, $3,000; Roy»1 st. George street, Three Rivers. Three persons 
Exchange, $2,500. Total, $88,000. I»ss total. were burnt to death.

Fire at Montreal—On the 24th instant a fine 
broke out in the coal yards of the George Hall 
Coal Co., Montreal. Origin is unknown but evi
dently the result of gross carelessness. Insurance Despite the disturlied conditions in Russia at 
as follows: On plant: Firemen s Fund, $2,500, t)ie piesent time and the repudiation of obliga- 
Globe & Rutgers, $8,500 ; Great American, $5,0( , tions by the government, the assets of American 
Hartford, $6,000; London Guarantee, $10,000, jnsurance companies in that country will lie found 
Liverpool & London & Globe, $17,oOO; Norwich jntact w|,en the situation clears up, according to 
Union, $10,000; North American, $2,500; Niagara, ^)e belief of Frederick M. Corse, manager of the 
$5,000; Providence Washington, $2,500; Queen, jj York Life for Russia, who has just returned 
$12,500 ; Royal, $10,000 ; Western, $6,000; Connec- to thjg country>
ticut, $5,000. Total, $101,000. Loss abolit 75 p.c. ^jr. Corse has given The Eastern Underwriter a 
On coal: Caledonian, $3,000; Hartford, $2,000. yery comprehensive review of conditions among 
Total, $5,000. Loss, total. the Russian people. “The conditions are so chaotic

Fire at Arnprior, Ont.—In addition to the com- there that insurance companies are merely lieat- 
panies recorded in last week's issue as being inter- ing time," says Mr. Corse. "The New York Life’s 
ested in the fire which occurred on the 21st in the investments in Russia—the cash value of policies 
lumber yards of McLachlin Bros., Arnprior, the —are for the most part in railroad securities, 
following companies are also interested: Aetna, When the war broke out these reserves amounted 
$20 000- Aetna Underwriters, $17,600; British to about $30,000,000. The railroads are still there. 
Crown $80,000; British Northwestern, $7,500; The country cannot get along without them and 
British Empire Underwriters, $5,000; Britania some day there must lie a stable government in 
U W $6 000; Canada National, $5,000; Century, Russia. When that time comes it will lie found 
$7 000; Fidelity Phénix, $28,750; Franklin, $25,- that the assets are intact.
000- Federal Union, $7,500; General of Perth, "When checks are received for premiums they 
$30 000-General of Paris, $15,000; Hartford, are credited, as everything possible is being done 
$30 000’ Home, $7,600; Pennsylvania, $12,600; to protect the policy-holders, but explanatory no- 
London & Lancashire, $45,000; London Mutual, tations are made on the back of the checks, so 
$5 000; London Guarantee, $9,000; Merchants, that if the check is good or will some day liecome
$7 600 Mercantile, $15,000; Mount Royal, $4,000; valid, the policy will not lapse. In case of claims
National of Hartford, $45,000; Northern, $45,000; the lieneficiary is told to come to I etrograd or 
Norwich Union, $20,000; National of Paris, Moscow, as the case may lie and there receive the 
$5,000; North West, National, $5,000; North payment. ...
River $27 000; Ocean, $5,000; Phénix of Paris, "The depreciation of the rouble has no effect 
$2,50<); Protector U. W„ $5,000; Pacific, $5,000; upon the resources of the company for the reason 
Peoples' National, $5,000; Richmond, $14,250; that the policies say that in case of death the 
Sun, $22,51X1 ; Scottish Union. $16,000; Springfield, payment shall tie m roubles. Therefore he 
$7 500- St. Paul, $25,000; Fidelity Phénix U. W., fluctuation of the rouble is immatenal from the 
$12,600; United States, $36,250; Western. $10,- company standpoint. . , .
000. The total insurance is stated to Is- $1,190.- "Thf private banks of Russia are bankiupt 
7R0 about $130 000 The State Bank, into which the pi ivate banks750. Loss abou $180,IKX1. have been merged, honors its own checks only m

Fire at Port Hawkesbur), N.S.—On the Z7th paying the excessive wages of laixnir. The or- 
instant seven buildings were destroyed in Port dinary depositor can realize on checks drawn up 
Hawkesbury, N.S. Loss aliout $45,000. to a amount by paying a commission, or

Fire at Montreal.—On the 26th instant a fire blackmail, to some hanking official of^ five to 
destroyed the building of Cartier & Roch, wood twenty per cent, of the amount drawn.

CANADIAN FIRE RECORD.
(Compiled by The Chronicle).

AMERICAN INSURANCE COMPANY’S 
INVESTMENTS IN RUSSIA.

5

t
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Vacation Time Suggest»

BURGLARY INSURANCE
Our Burglary policy provides a four months’ vacancy permit without extra 
premium. Specimen policy and rate sheet cheerfully furnished upon request. 
Liberal commission to authorized Agents and Brokers.

The Canada Accident Assurance Company
HEAD OFFICE, MONTREAL

Mani$er» T. H. HUDSON, Fire Department. H. F. RODEN, Casualty Department

The Security Behind The Policy
I» llie final argument in doling business, and tile agent representing the Company, which can show 
such absolutely gilt-edge security as the investments of

THE NATIONAL LIFE
Auuranci Company of Canada

has an advantage, which is of inestimable value. The complete list of securities owned by the Company » 
published in conjunction with the Itltli Annual Report A copy of this report, together with our latest agency 
folder, 'Results that Satisfy," will be mailed upon request.

HEAD OFFICE TORONTOIl II

SCOTTISH UNION AND NATIONAL“The Oldest Scottish Fire Office"

The Caledonian
Insurance Co. of Edinburgh

I’eunded IMS.

Head Office for Canada,
Dominion Exprets Building

Montreal
JOHN O.

Insurance Co., of Edinburgh, Scotland
ESTABLISHED Hit

*:IIMHKI,INW
7U.i6fi.71l

,'IUIXI
7,«V.1,Vts

Capitol.........................................
Tntol Aeaete...............................
Ilepnalted with llominion llnt’t 
Invmtod Assets to Canada ....

North American Dept., Hartfard, Cenn., U.S.A.
JAMES II. BREWSTER. Manager

Ealnhart * Evans. Reuldent Agents 
Mod land A Bon - 
Allan kIlian» A M< Kay. Lknlted -

- Montreal 
- Toronto 

• Winnipeg
wummiiK.

Canadien Manager.

The Travellers life Assurance Company THE PROVIDENTeT Canale
HEAD OFFICE: MONTREAL

Hen. HW. P. liltHAM. Prr.ldeal ASSURANCE COMPANYi
Til ALKNTn. Writ. I# the Heme INHee
dllerl Fence el centred. tsIuaMr Icrrtturi sielUMc le IJnrket
and Keelern Ontario. All lines ef

Accidents, Sickness, 
Liability, Guarantee and 

Automobile InsuranceMU

British Crown Assurance
t TperalW, Umlled

of Glasgow, Scotland

Ht»d (MW

189 St. James St. - - Montreal
BKPBKftKNTATIVR* WANTED FOB ONTABIO AND 

MABITIMK PDOVINCBH

Heel llitre 1er « anale. THADEHS BtNg eUNJ., TMUNTO
I H. RlPUU, Manager

Joseph How at, 17 SI. John Street, Montreal
LESiEBAI. ALEUT. PBOVIMX 1» ql t »M

K. C. O. JunNW.N, Ae« Msncgcr

THE LIFE AGENT’S MANUAL 
Published by The Chronicle, Montreal
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factored by Aktiebolaget Lux (address: Aktie- 
Ijolagct Lux, Stockholm, Sweden), from whom 

detailed information than we have been able 
to give here can lie obtained.

AUTOMATIC FIRE EXTINGUISHING 
APPARATUS FOR SHIPS.
(Continued from page 567) more

Important as it is to have an extinguisher at 
hand in case of a fire, it is equally essential to lie 
able to determine, with rapidity and certainty, 
the place where the fire has broken out. Aktie- Notice is given that the Fire Insurance Com- 
bolaget Lux have succeeded in solving l>oth these pany of Canada will apply to Parliament at its 
problems in a very effective manner. Their fire present session for an act to extend the time 
extinguishing apparatus is constructed on the fol- within which it may obtain a license under the 
lowing principle :— provisions of the 1917 Insurance Act. That the

From a receiver for the carbonic acid, a main company is starting out witti a pretentions enough 
pipe, with branches, leads to all the exposed parts title may well lie thought by all the other fire tn- 
of the ship. These brunch pipes are shut off from surance companies of Canada, 
the main by a plug made of some easily meltable 
material. When fire breaks out, the plug in the 
branch pipe rapidly melts down, and carlxmic acid 
lie gins to flow out. When the plug melts, it 
causes the opening of an electric contact com
municating with an alarm liell and a 
board, which, after the liell has sounded the *► 
alarm, displays a numlier indicating in what part 
of the vessel the fire has broken out.

A special advantage of this system is that it is 
possible, with its aid, to cope with the fire with
out it being necessary to approach the seat of the 
fire. It is in many cases impossible to do so, and 
at all events it is a very risky proceeding when 
the cargo consists of such inflammable goods as 
e.g. coal, cotton, or wood-pulp.

The pipe system intended for carbonic acid gas 
can obviously also be used for water, if the cargo 
is of such a nature that it is not liable to be in
jured by water. In many cases, however, it is 
just as important to protect the cargo from water, 

to save it from fire, and, as regards coal in 
particular, it should l>e borne in mind that to pour 
water on burning coals may cause the generation 
of water gas, which is explosive when mixed with

i
THE FIRE INSURANCE CO. OF CANADA. "

IMPERIAL LIFE.
During the fust four months of 1918. The 

Imperial Life issued new business of practically 
numlwr *5,000,000.

WANTED
By a Fire Insurance Inspector of ten 

years experience, position as such, for Quebec 
or Ontario, with a good Company. Age 44, 
lxitli languages equally well, ami able to adjust 
losses also. Address

INSPECTOR,
P. (). Box 2055,

Montreal

WANTED *as
An experienced Casualty Inspector for the 
Province of Quebec. Apply, giving experi
ence, references and salary expected to

CASUALTY INSPECTOR,
P. O. Box 1602. 

Montreal.

air.
Aktieltolaget Lux' automatic fire extinguishing 

apparatus for ships has recently t>een approved 
for use in the Swedish mercantile marine.

These fire extinguishing apparatus are manu-

THE ST. PAUL FIRE AND MARINE INSURANCE COMPANY
ASSETS OVER $13,000,H#INCORPORA T SV mU

hktuksksthi in Toronto by

McADAM, SHERRITT &. COMPANY
30 Terente StreetGrarnl AgratuEmitter Ute Building

BRITISH TRADERS’INSURANCE COMPANY, LIMITED
ESTABLISHED IIW

Meed Office 1er Canada: TORONTOHead Ofllce: HONG KONG

FIRE 4. MARINE INSURANCE
ILOSSES PAID SINCE ORGANIZATION OVER OM.MO.OM

Manager for Canada. C\ R DRAYTONC. B. G. JOHNSON, POIRIER k JKNNINGS, Inc., General Agent*.
MONTREAL
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HERE IS YOUR OPPORTUNITY
The surer** whlrh hi» attended the operation* of the North American Life 

throughout Its history has made association with the Company particularly 
Inciting.

The year 1118 promises to be bigger and better than any heretofore. Some 
agency openings offer you an opportunity at this time.

Correspond with
E. J. HARVEY, Supervisor of Agencies

NORTH AMERICAN LIFE ASSURANCE COMPANY
"Solid as the Continent"

TORONTO, CAN.HEAD OFFICE

SOLID GROWTH
1| Up-to-date business methods, backed by an unbroken record of fair-dealing 

with its policyholders, have achieved for the Sun Life of Canada a 
phenomenal growth.

II Assurances in force have more than doubled in the past seven years and have 
more than trebled in the past eleven years.

11 To-day, they exceed by far those of any Ciiiu I IPE'ÂSSUIKANCIB 
Canadian Life assurance company. C'*' OH OF CANADA

Head Office-Montreal

■

■NTABUSHKD UNCOMMKNCED Bt NlNKftft IMI 
BBfTBVKD DOMINION < HABTKB HIM II NI IDM

Capital Stack Paid up

ita OverCanadian InvestiTotal Funds BieoedIS 19,000,000.00$109,798,258.00Capital Nock Authorised and Subscribed
$174,763.70

The OCCIDENTAL FIRE
. tw.teMH.ee 

ti.eee.eee.ee
li, WMee.ee

Capital AulMorlsed 
Amount Nnheerlhed for 
Amount Pald-l p In Cash

FIRE AND LIFE

$500.000.00

I.- INNI BANCB COMPANY
h KrliUh â Mercantile Insurance 
mpan> NORTH BRITISH AND MERCANTILE( n4ev lMe control of the Noel 

Co
IN8HBANCBCOMPANY

DIRECTORS
We Ml Mure». Ee» G. N. Mown, E*o E. I. Plum. Edit 

Brad (Win 1er the Dominion 
8# St. Frinrols Xsrler Street

Ae.nl. In ell Ike prinrlpel Town. In Ceenda. 
EANDAU. OiVIDHON. Menegee.

HENBV N. UOYI*. Nsnocer, Life Degl.

' u111 RaniuU. Darmon, President
C. A Brninwnil Vice-President and Secretary.

DIMM TO BN
MONTREALS. O. IhiwenuS. K RM MARIO W A T. SWBATMAN

IrB WINNIPEG. MAN.Heed Outre ____
ALEUT* BKOCIBED AT I NBKFBmKNTED ml NTSs METROPOLITAN LIFEThe Imperial Guarantee!

INSURANCE COMPANY OF NEW YORKAnd Accident Insurance Co. of Canada
Head Office, 46 King St. W.. TORONTO, Ont la.araar* In lores In Cnnede Dor II, Mil . - SCT1.1I ..MS 

Ordlnsrr.0iee.NS.M0t Indn.lrlel, IIH,«4J4»1) 
raid polir,holder. In Canada during Ills ... g1.0S4.Tg1.il

A Strong Canadian Company
Oreo l.eee.eee Metropolitan geUrlre gold Or Canadien!

mi., Oed ores INS eeeglorroe le Co node el 10# endAccident and Sickness Insurance 
Guarantee Bends

Plate Glass * Automobile Insurance
rSANK ». COX, Oser»leer I

ef mi.

Fur lOe eirlualte prolrrtlon ef Hi CenedUn polk, holder,. II 
Oae on degeell wlio to. Dominion Oonrn 
Tru.trea, la rrglalorrd Csasdlsa Bond, end Mortgage». orer 
«CT.ni3dS.SS.

I end Oeaedlsa
E. Will.**». I .mere I Menacer

In till 10s Com gone lameeed lu holding. In CanndUn
•eenrltu. Or HUMU
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THE CHRONICLE - - MONTREAL Home Office, 1 Madison Ave., New York City


