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The insurance companies engaged in
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e o % he recent fight against Scovil, of Port- |

Arson Case. il
land, descrve congratulations. In the

spring of 1897 Scovil entered an action against the
Caledonian and British America Insurance Com
panies for $3,300, the amount of insurance
house and barn.  With evidence of arson, probable
but not conclusive, the companies decided to deiend
the action. As a result of their plucky determination
1o risk a lawsuit, a man named Johnson has been sent
w0 prison for arson; a witness named Coolican has
two years for reflection upon the very common crimne
of perjury; another witness sought solitude and found
it not in the Crow’s Nest Pass; and Scovil, quite dis-
couraged by the loss of his house, barn and accom-
plices, became fearful and faint-hearted on hearing that
a warrant charged him with Coolican’s crime. In
siort, Scovil has levanted, leaving the Master 1
Chambers at Toronto to dismiss the civil suits against
the insurance companies for lack of prosecution. Thus
ends a short story of crime and conspiracy, the ter-
mination of which is calculated to infuse fresh cour-
age into fire insurance companies when entertaining
reasonable doubts or having suspicious circumstances
‘n connection with claims made upon them by imita-
tors of Scovil. The companies concerned may well
be congratulated upon the issue of a stout and success-
ful fight.
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In this issue we publish some of the
Some Statutory ... statutory changes in Ontario,
Changes. . .
affecting banks, insurance and loan
The Government regulating of the
of loan and other companies is re-
garded by some as unnecessary. But, now that every
Ly-law must pass the critical eye of one official, and
that no one can go into a court of law without the
permission of the Attorney-General, strong words are
heing used, and some are even suggesting that the
Act of last session should be disallowed.
The new taxes levied upon banks and insurance
companies also caused much commotion at the time

companies, etc.
domestic affairs

his |
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they were introduced. Besides the taxes referred
to, the tax will also be collected from loan compan-
ios, trust companies, railway companies, street railways
and electric railways, telegraph companies, telephone
companies, gas and electric light companies,natural gas
companics, express companies and sleeping car com-
panies. In respect of most of these corporations, the
Act provides that they shall continue to be assessable
and taxable for municipal purposes as heretofore,
except that the municipal tax payable to any muni-
cipality where the head office is situate shall be upon
the income which is derived from investments in that
municipality alone. T'is will, for instance, prevent the
city of Hamilton from gathering in a tax upon the in-
come received from the Canada Life from all quarters.
—ee———

In days of old, the poulterer, an officer
of the English king's household, who
had the charge of the barn-yard, com
plained that the royal allowance for feeding the ica.
thered fowls which are propagated and fed for the
table. and for their eggs, feathers, etc., such as cocks
and hens, capons, turkeys, ducks and geese, was in-
cufficient. It seems a pity that the following dis-
covery was not made in time for the royal poultere:’s
relief. A Kansas man claims that paper torn inw
shreds and soaked in sour milk until it becomes a
pulpy mass is eaten by hens with great gusto. He
does not state of the mucilaginous mass that

A New
Industry.

A little vinegar will much embellish,
And send it dowon with a kind of relish.
However, he boldly asserts that this strange food
adds to the hens’ egg-producing qualities. The dis-
covery and the discoverer may well be left to the poul-
terers and the farmers to investigate and deal with,
But we regret to note that the Kansas man has af
forded some discontented insurance journalists an op-
portunity to insinuate that there are a great many pa-
pers published which will make better hen food than
reading matter, better food for fowls than food ‘or !
thought. Why don’t they convert their editorial
rooms into poultry pulp mills?

R
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It is quite sufficient to have the work of
A :."-' "'I"l - plucky firemen retarded by the network

ot wires now lining many of the prin-
cipal streets oi Montreal without adding to this ob-
stacle by permitting the streets to get into such a state
that the fire engines and their drivers are now cn-
dangered by the many holes they encounter when re-
sponding to an alarm.  The proper view to take of
this serious question is embodied in a telegram from
New Orleans to New York on the 24th inst, in
which it is stated that certain portions of the business
district of New Orleans are without protection from
fire.  The streets are impassable by reason of the
desultory drainage and conduit work now being done.
Great ditches block the street crossings in many places
and huge piles of stone debris blockade some of the
Millions of dollars worth of pro-

principal streets
The re-

perty are in jeopardy of destruction hy fire
port adds that fire once started in this blockaded sec-
tion of New Orleans, it would be almost impossible
to prevent a conflagration.  As the threatened local-
ity was only recently rerated and considerable reduc-
tions made in insurance rates, the companies concern
ed will probably arouse the citizens to action in the

matter,
-

In New Orleans, also, the citizens have
been showing contempt for their civie
rulers, by sticking up boards in all the
most neglected localities, bearing jeering and sarcastic
allusions to the miserable incapacity of those in au-
thority over them.  Some of the more sanguinary suf
ff-rcrs'h\ the neglected condition of the streets have
hlu‘l]ﬂl.launp posts with the names of the road com

awating

The Streets of
Montreal.

mitteemen, a significant hint at the  fate
them 1f the streets are not shortly cleaned

Indignation in Montreal at the same state of af
fairs as that existing in the Sonth is likely to find ex
pression at a public meeting, and, although an out-
break of abuse or violence is not likely to occur in a
peaceful Canadian city, it will not be  surprising i
those to whom the care of our streets is committed
will be asked to retire from the positions they now
disgrace Can it be possible that the Road Com
mittee have no sense of sight or smell 7 Are the holes
m St. James Street and other of the main thorough
fares of the metropolis not visible to them? Are the
pestiferous smells arising from the filthy side streets
as the odour of dainty and sweet spring  violets  to
these sleepy and uscless guardians  of  the  public
health * The subject is a sickening one to deal with,
and the more exasperating becanse of the fact that
such neglect is costing Montreal more thousands of
dollars’ damage from undesirable advertising of the
city’s shame than proper attention to the filthy streets
conld possibly cost

As the lond rapping at the door of the civie Rip Van
Winkles meets with no response. let the threatened
public meeting be held without delay. Health and
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I cleanliness, the good name and reputation of the me-

tropolis, demand our instant and united action in this
‘mportant matter,
In discussing the phenomenal advance
in the price of copper, some of the Brit-
ish financial papers have incidentally drawn attention
to the increased demand for manufactured and refined
copper. It is not surprising to learn that to the in-
creasing demands of clectricity is attributed much of
the immense business doing in this valuable metal.
biut, in connection with the question whether the de
mand will keep pace with the supply, it will surprise
many to learn that, of the world’s output of copper {or
last year, 424,000 tons, over one half, was supplied by
the United States.  In 1872 the United States produc
tion was only 12,500 tons, whereas in 1808 it amount-
il to 234,000 tons,

Such an enormous increase will give one same idea

Copper.

of the resources possessed by our neighbours, and
must, as a matter of comrse, serve to draw attention
to the splendid mineral beds of the Dominion of Can-
Some of the dividends declared by the leading
copper mines are almost too good to publish,  Thus
we find the Calumet and Hecla with a capital of $2,-
500,000 has returned to its happy sharcholders no less

a sum than $60,000,000

That copper should be selected as the basis for a
combine of the most colossal proportions is not sur-
vrising.  The attention being devoted to  copper
mines has been the feature of the London Stock Bx
change for some time past, and the “Daily Telegraph”
of that city recently published an exhaustive article
dealing with the prospects of this now precious metal,
In referring to the enhanced demand for copper for
ships, guns and electrical purposes, the “Telegraph”
cavs: "It is quite possible, and even probable, that
ne shall see still higher prices maintained for some
time to come, but the higher the quotation the more
curely and the more quickly it will bring its own
reaction,”

In 1870 the world's production amounted to 82,1 20
tons, and the price was $380 per ton.  In 1895, with
an estimated production of from 200,000 to 220,000
tons, the price had fallen to $215.
duction which is caleulated

Now, with a pro-
to have 424,
000 tons in 1808, we find copper again approaching
the 1870 mark, the present price being over $330
ner ton,

Of the Anaconda, one of the properties mentioned
as included in the rumoured combine, the “Telegraph”
savs that the mine has in the last three vears paid
£0,000,000 in dividends.

reached

The “Telegraph™ adds that it is essential that sub-
seribers to new copper companies should assure them
sclves, not only that they possess a mine which will
pay at the present quotation of the metal, but that they
lave got one which can make a profit when the ine-
vitable reaction brings copper down to possibly less
than half its current price,
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Captain Coghlan

and Club Etiquette. o

reply to the remonstrances
the German ambassador against
-omething said by Captain Coghlan, of the Raleigh,
At a banquet held at the Union League Club in New
York, as saying that the language appeared to have
Leen used at a dinner in a club, and so could not be
regarded as an official or public utterance in the sense
that would warrant the State Department in acting.

“Vithout knowing aught of the circumstances under
which the offence was given to a nation fully equal
1 the task of resenting insult or injury, the reply of
Secretary Hay opens up a train of thought for all
light-minded members of clubs.  Are the forms re-
quired by good breeding to be observed in social life,
the observance of the proprieties of rank and occa-
ion, the conventional decorum demanded of us at
other times not required within the walls of a club ?
Without undertaking to express an opinion upon the
reported utterances of this breezy and bellicose naval
officer, or to pass judgment upon his good taste and
politeness, oi the want of same, we may be permitted
to question the wisdom of those w ho make known to
the outside world what takes place within a club, s
pecially at a dinner where the patriotic feeling of those
present is aroused by stirring speeches, and the sti-
mulating effect of frothy goblets of dry or sweet cham-
pagne.  The pictures painted in the brain of man at
<uch a dinner as the one tendered to Captain Coghlan
are not such as can be exhibited in public without
giving offence to those not in sympathy with the sub
icct treated of.

Altogether, it would be wellif the daily and nightly
events of club life were regarded as sacred, and the
speeches of members and their guests at a dinner
were accepted as intended only for the cars of those
present thereat, Coghlan’s causticity, like Hobson's
osculatory performances, is the natural result of the
adulation showered upon those who took part in the
late war,

The fact is the Coghlan incident was the conse-
quence of a dinner, and the gallant captain’s speech
and its attendant recitation should never have been
heard of outside of the Union League club-house.
There is an unwritten law of the dining table which
commands the host to condone the weakness of the
guest.  Guests are privileged persons, as is shown by
the fact of the “Ruler of the Queen's Navee” himsclf
reaching Captain Corcoran, of “H. M. S, Pinafore,”
to dance a horn-pipe upon the cabin table. Captain
Coghlan was the guest of a lot of good fellows, who,
appreciative of his courage, doubtless requested him
1o tell his story set to the tune of “The death  of
Nelson:”

"Twas in Manilla Bay
The noble Spaniards lay,
Each heart was bounding then.

If in these convivial circumstances, this republic of
festivity, Captain Coghlan’s utterances were blunt
and sailor-like, or even strangely thick, that which
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Secretary Hay is reported, in l would certainly become a breach of etiquette upon the
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quarter-deck becomes a mere  patriotic  pleasantry

" when indulged in at the hospitable board.

|

At the same time, it becomes a matter of the most
serious nature if a club dinner may lead to internation-
al complications, and we think something is due in the
way of explanation to the waiting world as to who
reported Captain Coghlan's sayings and doings at ihis
dinner.  Captain Coghlan is protected by the sacred
laws of hospitality,  Many citizens, elsewhere than in
New York, have entertained naval officers at dinner;
many bottles of fine old “ditto” have been consumed,
and the guests and hosts, one after another, have hic
coughed their farewells, and nothing resulted from it
worse than some bad heads in the morning.

To talk of nations quarrelling over Captain Cogh-
lan's after dinner talk is sheer nonsense, and we hope
t> hear no more of this very funny story from the
Union League Club.

B
OUR NEIGHBOURS' SUPERVISION OF
INSURANCE.

That the supervision over the insurance companies
transacting business in the United States should be
the source of perennial perplexity and trouble is not
surprising.  Not only is the system of investing a
State appointed official with almost supreme power
over the insurance business dangerous because of the

| more than strong possibility of this authority heing

vested in some incompetent person as a reward ior
political services, but the insurance laws of each State
vary so much, are so subject to change, and are, in
so fearfully and wonderfully made, that
e retirement of companies from some par-

many cases
the wholes
sicular State is not infrequent, the
more than suspected of being a shameless e winterfett,

‘supervision” s

and is absolutely useless as a means of furnishing re-
tiable information to the insuring public.  That the
deplorable and ruinous muddle recently caused in the
State of Arkansas by hasty and illadvised legislation
s not frequently duplicated is doubtless not ascribable
to lack of inclination on the part of the law-makers,
but to some slight knowledge of the incaleulable con-
fusion and possible loss their action may cause 1o
property owners.

We hardly like to think that many of the harsh
laws adopted in the States are levelled at the British
and foreign companies doing business in the United
States, that the system of tyranny and oppression in
troduced by some insurance commissioners originat-d
in a desire to force the foreigners to withdraw from
« boasted “land of the free,” and thus leave each Stare
as a field of operations for new and native companics
whose very existence will be made to depend upon the
will and whim of the political hack to whom for the
time being may be entrusted the sole power of grant
ing, withholding or cancelling licenses, and issuing
certificates to agents. We decline to subscribe to the
very general belief of insurance journalists in the
{Tnited States that the system of State supervision is
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bad in its entirety, and that there are no competent
and honorable men now serving as Insurance Com-
missioners.  But the extraordinary prominence given
to existing abuses, the exposure of the faulty mechan
ism of the socalled “supervision,” and the notifica
tion served by Governor Lee upon the Legislature of
South Dakota that the Insurance department of that
State is simply an agency for extorting blackmail
fully warrants the wholesale condemnation of our
neighbours’ system of State supervision of insurance.

However, the troubles of Arkansas and the revela
tions of the rottenness of a system almost universally
condemned are now receiving so much of public at
tention, and have aroused such a storm of indignation
among the msurance companies and the business men
of the country, that some measure of relief may con
fidently be expected.  No better solution of the ques-
tion has been found than that advanced by “The Jour
nalist,” of New York, which, in an excellent and con
vincing manner, resents this perpetual meddling of a
with the business of insur
State
<|('~pl!(v~l|l." vngr:tﬁ"nl
under

paternal  government

ance and  styles  the  system of super

Vision a ‘|ll'||\ burcaucratic

epon “free mstitntions,” and not - “easy to

stand.” The statement that any attempt to establish
suich a svstem in Great Britain or France would only
awaken “the indignant protest of the spirit of liberty”
forms refreshing reading for those who have been so
frequently assured that the real home of freedom is
located in the West, and that there alone was to be
found true mdependence and  complete  exemption
irom the power and control of despotic Governments,
However, this sturdy champion of a change in the pre
sent system of State supervision of insurance is not
content to .\l.,'.“- the “whole disgraceful history «f
corruption and tvranny which fills the columns of so
many Western newspapers.” e refers to the black
mailing insurance commissioner as the “natural and
neocessary product of the system,” and, in the following
exccllent suggestion of a remedy for what is referred
to as a “scandalons evil,” pays a high compliment to
Creat Britain as having “the best method of Govern
ment supervision of the insurance business ever vet
tried ™

With the verdict of this fearless eritic of the laws of
lis own country we cannot quarrel. But if those who
think the power of the State should be used for the
purpose of ascertaining the financial condition of in-
surance companies are not satisfied with the British
system of sworn statements to the Government, and
the publication of same, a happy  medium  can  bve
found by adopting the present system of examination
adopted by the Superintendent of Insurance for the
Dominion of Canada, Our neighbours covertly ad
mire and seem disposed to adopt the banking system
ol Canada
stdy

I'hev may vet find it advantageous to
our msurance laws.  However, the practical
common sense of a great nation, when applied to the
task of finding a remedy for a scandalous evil, will not

b found wanting . and, for the sake of the “foreign”
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insurance companies doing business in the United
States, we are glad to note the signs of a much-needed
change.  The “Journalist” in closing its strong ar
raignment of the present system says:—

In any other nation the moral indignation of the «1-
tizens would, as a first step, clear the whole system out
of existence at once.  Every man who has intelligent
ly watched its workings for the last thirty years 1s
well aware that it would be much better for the coun
try, morally and commercially, if it had never been
founded. But it is probable that the notion of paternal
government over this particular line of business has
Lecome so deeply rooted in our political thought that
no such complete reform is practicable.  Judged by
its results, the best method of government supervision
of the insurance business ever yet tried is that of Great
Britain, established about thirty years ago. It re-
quires all companies to make honest statements of
their condition and business every vear. These are
published under authority of Parliament, but no other
meddling is attempted. A national statistical burean
of insurance established by the Government of the
United States, together with a repeal of all laws for
the supervision of this essentially national business by
local governments, is what is imperatively required
o1 the dignity of this magnificent branch of modern
enterprise, for the relief of the public from the enorm-
ons cost which insurers now pay for the pretended
supervision by the States, and for the removal from
the business life of the country of one of the most de-
moralizing influences to which it is now subjected.

- ewe
THE OFFICIAL REPORT ON CANADIAN FISHER-
IES FOR 1808,

Amongst the resources with which Providence has
endowed Canada, the wealth of her fisheries takes a
rromient place.  Although the value of the fisherics
lias declined in recent years in their proportion to the
total income derived by the country from other indus-
tries and other sources, the annual value of the har-
vests reaped from the sea, the lakes and the rivers
which are under the control of the Dominion is still
so large as to constitute a material portion of the an-
nual commerce and revenue of Canada. A remark-
able feature in the fishery returns is the steadiness
with which the vield keeps up year after year. The
value of our wheat harvests fluctuates very widely :
in the last three years we have seen the prices of this
grain advance over fifty per cent., and recede thirty
per cent. The fish crop is, however, not dependent
for its value upon the amount drawn from foreign wa-
ters, as that of wheat is upon the vield of fields spread
over the world, nor is its extent subject to those cli-
matic conditions which so control the amount and
the quality of agricultural products. Providence fur-
nishes the fish crop without man’s assistance; it is for
man to reap where he has not sown, and to enjoy a
bounty which he, too often, does not fully appreciate.
It affords a very impressive exhibit of the value of the
Canadian fisheries when we consider that, were their
annual value capitalised at the average rate of inter-
est payable on the national debt, the result would be
an amount large enough to pay off that debt three
times over.  That, of course, is only an arithmeti-al
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Lypothesis, but it shows the folly of those who talk
lightly of bartering her fishery rights without ample
financial recompense. The following shows the value
of the yield of fish for each Province, and the total
for Canada in the first year British Columbia and
\lanitoba and the North West Territories were respes-
tively taken into Confederation, and 1897.

Ix76. | BN6, 1897,
Province. s $
Nova Scotid,eveere oo 6,029,050 8,415,362 R,090,748
New Brunswick......... 1,953,359 4,180,227 3,934,135
Prince Edward lsland. .. 494 967 1,141,991 954,949
Quebec,.vuvesesnaninss 2097668 1,741,382 1,737,011
Ontanio, ... soene 437,229 i 1,289,822
British Columbi . 104,697 1,077,048 6,138 865
Manitoba & N. W, T. .. 048 000 186,980 638,416
{ Total for Canada.... $11,117,000  $18,679,288 $22,183,546

The total aggregate value of the fisheries from 1870

to 1897 amounted  to, $438,534.185, contributed as
tollows :—

Maritime Prov, Quebec. Ontario, B. Columbia, North Wes
2 \';nn. \’;ln. Pl \’;Ar-‘ 22 Years, 12 Years,
206,904,211 54,492,312 29,256,629 51 597,771 6,283.262
The yearly average of each Province was:—
$£10,603,700 £1,946,100 $1.014,200  $2,362,600 523,605

Tt will be to many a surprise to find that in the in-
Jand waters of Ontario, and of the North West, the
value of fish taken annually in the last six years has
Leen $2,422,000. The annual average for the whole
of Canada in those six years was $20,623,000, so that
the Provinces which do not touch the sea furnished
11.75 per cent. of the total product of the Canadian
fisheries in the last six years. The relative values of
the principal kinds of fishes caught in 1897 were: sal-
mon, $5,670,174; cod, $3,900,004; herring, $2,000,077:
lobsters, $3,485,205; haddock and white fish, $1,533,
o12. The enormous extent of the product may he
judged by the following analysis of the weights and

quantities :—
Cwt, Lbs Rarrels. Tons, Cans in No,
1,778,000 142,776,690 1,192.200 K85 61,000,000

The following shows the number of fishermen cn-
gaged, and the number of vessels employed, and the
values of the boats and plant in each Province:—

No,of men.  No,of Value of Total value
vessels. vessels. of fisheries,

plant,

¢ $

Nova Scotia..... « 25,373 16,013 1,138,872 3,149,174
New Brunswick. .. 11,571 6,302 361,132 1,766,324
P. E. Iland, ...... 4,459 2,059 T4 507 386,156
Quebec..... . 12,044 7,002 188336 583,403
Onario..eee covane 3.009 1,422 293616 744,431
Britsh Columbia. .. 20,936 5,247 660,660 2,014,660
Manitcba & N, W.. 1,667 Bi2 112,398 247,646
79 059 AR RTT §2 820921 $9,370,794

The lobster plant alone is valued at $1,350,000,
which comprises that of 738 canneries.  This onc
crustacean sustains an industry which employes 15,
165 persons, and its value last year was $3.485,200.
Another shellfish, the oyster, yielded $180,488, the
quantity being 44.722 barrels.

The above figures are based on the value of the
catches to the fishermen, and the numbers employed
comprise only those directly engaged in fishing and
preparing products for the market. If to these statis-
tics were added the increase in values when the fish

T e T T
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! .
are retailed, and the number of persons to whom em

| conducting the Fisheries” Department in

| arises from rents, licenses, fees, ete.

ployment is given in the work of retailing and distri
buting fish, it is probable that the total value above
siven, viz., $22,783,201, and the total number of per-
sons engaged in the trade, viz,, 79,059, would both be
doubled. It would be found also that the total capital
invested in fisheries, viz., $0,370.704, was largely aug-
mented by the capital of retailers and distributors of
nshery products,

The expenditures of the Federal  Government i
1807-u8
amounted to $432,035, towards which a revenue was
received of $113,103, leaving $319,532 as the net cost
of administering this important service.  The revenue
The ||ruh'\‘liun
oi this industry from foreign poachers cost $97,170,
and $157,504 was expended in bounties to the decp
cea fishermen of the Maritime Provinces, of which
$60,039 was divided amongst the owners and crews of
700 wvessels, and  $96,505 amongst 23,612 fishermen
engaged on 13937 boats.  In 18R there were 79 li-
censes issued to American vessels, the holders of
which are free to enter Canadian waters to buy bait,
ice. tackle, etc., also to tranship their catch to another
licensed vessel,  These licensed American vessels are
1ot allowed to buy provisions, stores, etc., in a Cana
dian port, a restriction which they and our local store
keepers resent, and which the Ce ymmander of the 'ro
toction Service thinks it would be wise to relax. The
object of this prohibition was, however, to deny Am
erican fishing vessels the requisite facilities for re
maining in the waters of Canada, where experience
has shown that American fishermen need to be closcly
watched, as they are ever on the look out for oppor
tunities to pursue their calling in contravention of the
fishery laws of Canada. So aggressive, so alert and
so contemptuous of law are most of the American fish-
crmen that it would be extremely injurious to those
of Canada were the present international regulations
< relaxed as to give foreigners any fishing privileges
in Canadian waters. By reckless disregard of natural
laws the Americans have destroyed their inland dish-
cries and damaged those of the sea.  Experts and
other officials are all convinced that our lake and
river fisheries would be wiped out and our sca-coast
ones reduced heavily in value to Canadian fishermen
were the protection to the fish and to their ca
laxed as the Americans desire.  The motto for Can-
ada in regard to this source of national wealth shoul:d
e, “What we have we'll hold.”” A business which
employs 79,000 fishermen, the products of which
vield over twenty millions of dollars yearly, is too va
fuable an heritage to be put in any jeopardy. Nor
would it be desirable for Canada to adopt the plan of
“robbing Peter to pay Paul” by sacrificing the grear
interests which the Maritime Provinces have in their
fishery industries in order to secure some concessions
from a neighbouring nation that would be only ad-
vantageous to some interests in other Provinces.  The
strength of Canada would be imperilled by any policy
that would give the workers and capitalists of one
<cetion of the Dominion just ground for realising that
tliey had been sacrificed to benefit the workers and

the capitalists of some other section.

nors re-
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THE MARCH BANK STATEMENT.

The March Returns of the chartered banks to the
Department of Finance indicate continued growth in
Although the changes
observable in the statement differ very little from
those of the corresponding month in 1808, the figures

the business of the Dominion.

under all important headings show an increase be
tokenmg commercial activity

dank Notes in circulation have increased during the
month nearly $900.000, and during the yvear nearly
the total amount in circulation at the close
Deposits

S.’,;nn,uu)
of March being close upon 38 1-2 millions
have increased sinee the corresponding month of 1898
by $31,100,000, and promise to exceed $300,000,000 he
tore the country is a year older. But  during the
month of March there was a reduction in the sum
total of this item amounting to nearly two millions, of

which about one fourth was in deposits payable after |
| financial institutions

notice.  How much of this withdrawal was for in
vestment i new industrial and mining enterprises, or
to lend to those engaged therein, can only be known
to the banks and their customers. The reduction in
demand deposits (current accounts) may he ascribed
very largely to the maturing obligations of mercantile

firms during the month

Current Loans to the public illustrate the increasing ‘

activity in trade by figures exceeding those of Febraury
to the extent of 6 1-2 millions—the total increase for

Arriv 28, 180,

twelve months reaching 22 1-2 millions. The balances
due to Canadian banks from Great Britain and the
United States amount to 21,000,000 and 11,000,000
respectively, and show a combined increase for the
vear of $5,300,000. Call Loans declined during the
month of March about $700,000, but are still in excess
of the figures of the corresponding month of 1898 iy
§7.800,000.  Most of the items representing the im-
mediately available assets of the banks show a reduc
tion since the close of February, in keeping with tie
increased advances made to their customers for the
month of March, and the amount due to banks in
Gireat Britain from their Canadian clients increased
since February by $2,000,000.

The total assets of the banks of Canada on the 31st
ultimo are stated at $304.700,046, and the total liabil-
ities, $302,063861, figures calculated to cement the
belief of our people in the collective strength of our
Increasing as many of them
are in size and importance year by year, the chartered
banks of Canada are assisting in a very large measure
to develop the resources and stimulate the commercial
life of the Dominion, and careful analysis of the state-
ment under review affords the best of evidence that,
in return for the confidence of their shareholders and
customers, the trading community receives all the
support the banks are able to give to the industrial
activity and legitimate business of the country.

STATISTICAL ABSTRACT FOR MARCH OF THE RETURNS OF THE CHARTERED BANKS OF CANADA.

Comparison of the Principal Items,

|

Increase and Increase and
I

3ist March, 28th Feb,,  3ist March,'
| & Decrease for Decrease for
Assels. ‘ 1899, 1899. 1898, month, year,
Specie and Dominion Notes. ...y covvvs vovnns vesens $25,229,774 £ 25,531,493 '§ 23,521,040 |Dec. $ zon,719/Inc.  $1,780,734

otes of and Cheques on other Banks .. . . 8,020,496 10,748,189 7,937,640 |Dec. I,ﬂn,bq}:lnc. 982,856
Due from American Banks and Agencies. .. 121,383,335 21,909,685 | 19,‘9:,365 Dec. 526,350 Inc. 1,9c0,970
Due from British Banks and Branches..... sosesereie 11,607,741 | 12,782,998 | 8,200,145 'Dec. 1,175,257 Ine. 3,407,596
Canadian Municipal Securities and Brit., Prov. or}

Foreign or Colonial other than Dominion .. ...... 16,550,338 | 16,177,088 | 16,033,025 Inc 374,250 Inc. 518,313
RAllWay Securities..o.vuviusvees vevenecnssvns 15,450,790 | lg.3l2.474 16,883,859 Dec, 131,684 Dec. 1,401,069
Loans on Stocks and Bonds on Call..... . 28,156,434 | 28,815,071 | 10,337,515 Dec. 659,537 Inc. 7,818,919
Current Loans to the Public ..., .. 240,568,015 | 234,008,496 218,035,643 Inc. 6,560,119 Inc. 22,532,972
Overdue Debts, ,vu.0, . 2,463,540 | 2,371,322 3,237,576 Inc. 92,224( Dec. 774,030
Total Assets........... torressesssisiiiisesenieees 304,700,046 | 391,749,425 355,876,759 Inc. 2,960,521 Inc. 38,833,187

Liabilities. ; ,‘ '
Bank Notes in Cireulation.......ovvvvee vannvers ense 38,409,227 | 37,525,337 | 35,930,085 Inc. 883,890 Inc. 2,479,142
Due to Ik)mvlm‘on('-ovemmenl 2,907,100 | 2,683 ;02 3,561,703 Inc, 223,398 Dec. 654,603
Due to Provineial Governments.. ... 2,565,343 2,764,44 2,452,726 Dec. 199,102 Ine. 112,617
Deposits payable on demand. .., 86.91;,283 | 88,387,57 76,471,017 Dec, 1,472,192 Inc. 10,444,369
Deposits payable after notice.....vy vere..... 161,382,629 | 161,832,288 | 150,525,489 Dec. 449,659"ch. 20,657,140

Do made by Ranks  ........, . 3,(3’23.354 | 3,232,031 2,555,465 Inc. 122,323 Inc. 798,889
Due to American Banks and Agencies ,523 51{3, 509,463 Inc. 99,914 Inc. 179,060
Due to British Banks and Branches., 5,169,337 | 3,245,42 3,353,429 Inc. 1,923,009 Inc. 1,815,908
Total Liabilities ..ooeoveessenssnens sreeenecsesans | 303,003,861 | 300,789,638 | 266,051,460 Iuc.  1,274,223]lnc. 36,012,401

Capital. | r
Capital Stock paid-up....oovinnvinne, 63,352,312 | 63,322,585 | 62 296,786 Inc. 29,727 Inc, 1 26
Ressrve Fund. cooeee oovos sosrcecs 33,051,354 ! 28,051,254 | 37:634,666 tessessens senane|lne, ’ffgjisa
Miscellaneous. ‘
Directors’ Liabilities. . us vvuee vireins vnreensens euns 7,190,627 | 6,939,812 8,122 Inc. 250,815 Dec.,
Greatest amount of notes in circulation at any time ! R e | e e o
during the month ... ..o iiiiiiiiiiniennn oas 38.911,600 | 38,188,602 | 36,939,264 Inc. X 7:3,99ﬂllnc. 1,972,336

Deposits with Dominion Government for security of note circulation, amount required being § per cent. on maximuwm cir-

culation for year ending joth June, 1898, $1,005,523.
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PHOENIX FIRE ASSURANCE COMPANY.

First founded in 1680 as “The Fire Office,” and, a
century later, established as the “Phoenix Fire Office.”
\What a wealth of interesting information the archives
of this the oldest joint stock insurance company in
vhe world must contain ! During such a long period,
managers must have passed  through
periods of depression Yet
the history of this patriarch of insurance corporations,
at least for the present generation, has been marked
he steady adherence to the principles of cantious man
agement.  The policy pursued has been not to do as
as possible, but only such as could be

its successive

and seasons of prosperity.

much business
transacted on a sound commercial basis, and com-
mended for its safety. By sticking to this system, the
company has gained a reputation in accordance with
its age, and to hold a policy in the Phoenix is almost
as pleasant as the possession of a share therein.

The annual report, published on anc sther page, is a
clear and satisfactory presentation of the position of
the company, and well caleulated to please the for:
tunate sharcholders,

The net premiums received last year were $5,007-
475, and the expenses and losses amounted to $5,
188,385,

The result of the year's working, including interest
and balance brought forward from last year, and al-
lowing for interim dividend and after placing $50,000
leaves a balance to the credit of
out of which a further

to investment reserve,
Profit and Loss of $1.144,155,
Jividend of $4.75 per share will be paid.

The dividend per share for the year is $7.00. The
capital of this old company is $13,444.000, consisting
f §3.770 shares ($250 cach), of which $235 is paid-up.

The funds of the company at the of 188
amounted to $7,774.405. an increase since 1897 of
$214815.

Messrs, Paterson & Son, of this city, have the honor
{0 represent the Phoenix in the capacity of General
Agents for Canada, and the company's interests are
safe in their hands.

. S

MANCHESTER FIRE ASSURANCE COMPANY.

The Manclrester Fire Assurance Company, with the
close of the year 1808, completed an existence of
three quarters of a century, and at the meeting  of
shareholders on the 11th inst. the 75th annual report
of the directors was submitted. In pursuance of its
by amalgamation, when found de-
the Man-

\“I e

policy of acquiring
sirable, the business of other companics,
chester has, during the twelve months covered by the
report under review, obtained possession  of the
Queensland Mutual Insurance Company of Brisbane,
and the results are stated by the directors to have
been satisfactory, although the conditions of Fire busi-
ness were generally unfavorable, both at home and
abroad.

The net premiums for the year amounted to $4,-
156,085; interest and dividends, $131,280; and profit

on securities realized $11,075, making a total income
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of $4,208440. The loses paid, including provision
for all unsettled claims, absorbed $2,625.880 (say 03.2
per cent.), and the expenses in conducting the busi-
ness of the vear amounted to $1,4068,005, leaving a bal-
ance to be carried to the Funds of $204.400. This
amount was augmented by the increased value of
“American” funds to the extent of $18,490, thus mak-
ing the total amount to be disposed of $222,950.

Dividends and a bonus, amounting together to 15
per cent. for the year on the paid-up capital of $t.-
000,000, disposed of $150,000, interest payments on
Londs and cancellations of same with amount written
off business purchase account required $55,905, leav-
ing as an addition to the funds for the year $17,045.

Although the directors of the Manchester see fit to
express regret that the business of the year was not
ought to derive satisfaction from
the above figures, representing the results of twelve
months fraught with much disaster to those engaged
i fire underwriting. The capital accounts and the
reserve funds of the company now stand at $4,020,-
550, an increase in five years of $705,585. With such
evidence of progress to exhibit to interested share-
holders, a board of directors can bear with equanimity
the “generally unfavorable” conditions of business
Juring such a year as 1898, and are fully warranted in
acknowledging the services rendered by their repre-
sentatives “at home and abroad,” among whom Mr.
Jomes Boomer is the vigilant and active manager for
Canada.

more favorable, they

PRR—-

BASIS OF GOVERNMENT VALUATION OF LIFE
POLICIES.

Important Measure Introduced in Parliament
Change the Basis Rate from 4 1-2 p.¢. to 3 1-2p.c.

to

A matter of vital importance to the Life Assurance
Companies has been introduced by the Minister of
Finance, at the instance of the Superintendent of In-
wurance, under the heading of “A Bill to further
amend the Insurance Act.” Tt is proposed to change
the rate of interest from 4 1-2 per cent. to 3 1-2 per
cent. in computing the necessary rescrves of Life
Companies.  The 3 12 per cent. basis shall apply to
all new business after the 1st of January, 1900, but a
reasonable period will be allowed to elapse before the
Act shall become operative, as far as existing business
is concerned.

The Minister of Finance in introducing
said :—

The chiei purpose of this bill relates to the rate of
interest which it is assumed will be earned by insur-
ance companies on their reserved funds,  Under the
present law the assumption is that insurance coin-
panies can invest their moneys to realize 4 1-2 per
cent., and the computation of safety for policyholders
is based upon that rate of interest. It is hardly ne-
cessary for me to remind the House that the tendency
for a number of years has been towards a lower rate of
interest, and insurance companics find now that they
cannot obtain investments which will realize that rate.
1f they fail to realize the rate of interest they fail to
come up to the standard, and no longer can guarantce

the DBill
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the standard of safety that the Insurance Act conten
plates. It is proposed to change the rate of interest
from 4 1.2 per cent, to 3 1-2 per cent,, that is to say,
that the calculation shall be so made that if they real-
ize 3 1-2 per cent. interest the standard of safety shall
be maintained. It is intended to place the rate at
3 12 per cent, that this rate of 3 i-2 per cent. shall
apply to all new business after the first day of January
next, and that as respects existing business a reason
able period is allowed to elapse before the act shall
I ccome operative, and it will not affect existing busi-
ness until seven years have clapsed.  With these bricf
remarks, | beg to move the introduction of the bill,
and 1 may say that at the second reading, I will ask
hat it be referred  to the Banking and Commerce
Committee, where all parties interested may be heard.
There is another important feature, and it is in rela
ton to the power of investment of the various com
panies.  That matter has been dealt with by separate
hills, and the powers of investment vary with differ-
ent companies.  Some companies have the right to
invest in a certain class of securities, while otk s are
denied that right.  The intention s to take the atest
judgment of Parliament on the question and es ablish
a standard under which all companies shall have the
right of investment, not, however, to take away any
right of investment from any company  which  may
have obtained any powers itself, but in the case of
those companies a common standard shall be estah-
lished and all companies which are willing to come in
under it are made to invest under this class of secur
Hies

- eae

THE INSTITUTE OF ACTUARIES.

T'he annunal examinations at Montreal for admission
to the Institute of Actuaries, both of Associates and
Fellows, have been proceeding during the past few
days under the supervision of Mr. T. B. Macaulay,
F 1A, the local representative of the Institute,
Thirteen gentlemen from Montreal, Ottawa, Phila
delphia and Newark, N. ], sent in their names, and
of these, eight presented themselves, five having with
drawn in the meantime.  The examinations extended
over four days (April 21st, 22nd, 24th and 25th), last-
mg four hours each day. The papers have been duly
jorwarded to the chief examiners in London, England.
and the results will probably be known some time in

Tune next
- ewe -

CANADIAN FIRE UNDERWRITERS ASSOCIATION.

Ihe regulation of the payment of Commission on
Montreal business is engaging the serious attention of
e Fire Managers. A special meeting of the C.F.UA
was held vesterday to disenss this and other subjects
of importance to the companies

.

BANK DIVIDENDS.

The following dividends have been declared during
the past few days
3§ Year. Amount
Bank of Toronto.. .. .. ..5 pe. $100,000
Canadian Bank of Commerce. 3dpe. 210000
Merchants' Pank of Canada.. .. ..34pc. 210,000
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(A'r HoME AND ABROAD.)

DissorLuvtion oF Partsersiipe.—Messrs, Kirby &
Colgate, financial and insurance ageats of Winni
peg. have dissolved partnership.

S ewe

JaNQuET.—~The 3rd annual banquet of the Michi
gan Branch of the Sun Life Assurance Company of
Canada was held at the Hotel Cadillac, in Detroit, on
the 13th inst.  An extremely tasteful menu card forms
a pretty souvenir of the occasion.

-

Removar—The Caledonian Insurance Company
have removed to the British Empire Building, 1724
Notre Dame street. Mr. Lansing Lewis, the Cana-
dian Manager of the Caledonian considers the change
of location a good move, and is well pleased with his
new quarters,

- ea— -

Tue Merciants' BANK oF CANADA.—This bank is
considering the plans for the improvement of the head
offices on St. James street.  The proposed alterations
comprise the addition of several stories to their pre-
sent building, and converting the main office into one
of the most attractive banking rooms in the Dominion,

-

Not rREQUIRED IN TLLINoIS,—Jas. R. B. Vancleave,
Insurance Superintendent of the State of Illinois, has
1ssued a circular saying that his Department will not
place internal revenue stamps upon public documents
required to be issued by the laws of the State of 1l
nois, nor will it require Insurance Companies or Asso-
ciations to remit to his Department the cost of internal
revenue stamps for affixing upon public documents
issued by the Department to them or their agents.

— e — —

IN Akkansas.—The plant of the Missouri Hoop
Company at Helena, Ark., burned last week, together
with several carloads of manufactured stuff and four
head of horses and mules.  There is no clew to the
origin of the fire.  All that is known is that the mill
was discovered in a light blaze by some negroes liv-
ing near by, and who turned in a fire call. The plant
is a branch of the Missouri Hoop Company, of Hen-
som, Mo. The plant and stock, which were totally
destroyed, were valued at about $15000. There was
no insurance. The plant was a new one, and had only
been running a few weeks. Negotiations for insur-
ance were pending with one of the Helena insurance
agencies when the Legislature enacted the Anti-Trust
Lill, which drove all the insurance companies out of
the State. It is not known whether the plant will he

rebuilt,
-

UNACTHORIZED INSURANCE.—A circular issued to
the insuring public by the insurance superintendent of
the State of Illinois, warns people against becoming
participatns in any violation of the insurance laws, and
incidentally directs attention to companies doing busi-
ness in the State without authority, He says:—

This Department is constantly engaged in investiga-
ting reported violations of law, and procuring evid
(nce necessary to the prosecution of offenders, but its
efforts are hindered both by the methods of companies
which resort to this business and by the unwilling-
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ness of those who are insured, but have not snffered
loss, to give evidence.

The Superintendent desires and asks the co-operi
tion of all good citizens in his efforts to enforce the
laws. They can aid him greatly by insuring only in
authorized companies, and by furnishing him inforni
tion of violations.

The names of some of the companies which have
been soliciting business in this State without having
complied with the requirements of the law to autho:
ize them so to do are:

National Church Mutual Fire Association, Lisbon,
Iowa: Elgin National Insurance Company, Chicago:
London Fire Office, Limited, London: PBritish anl
Anierican Exchange Association, London; Pankurs
Mutual Casualty Company, DesMoines, lowas Spring
field Underwriters, Springfield, linois; Hinois Mes
chants Mutual Insurance Company, Chicago; Citizens
Insurance Company, Chicago; International Regisiry
Company, New Vork: Metropolitan _Identihcation
Company, Cincinnati; North-western Fire Insurance
Company, Chicago; American Mutual  Indemmnity
Company, Scranton, Pennsylvania.

el

Massacnuserrs ANp TEN Per Cent. Lamir. I'he
Attorney-General of Massachusetts has ~ given an
opminn'tu the Massachusetts Insurance Department
in regard to chap. 52, sec. 20, of the Acts of 18)4,
which provides that “no insurance company shall m-
sure in a single hazard a larger sum than on¢ tenth
of its net assets.”

The Commissioner asked whether a company viol
ates the statute “when it takes an amount in excess

of one-tenth of its ney assets in a single hazard i1t
immediately re-insures such portion of the risk that it
does not retain for itseli an amount in excess of the
limit prescribed by the law.” '

The Attorney-General replies by quoting an opin
ion by \tlurnu'\ (General Pillsbury, July 29, 1801, that
“the 'prnhihi(iu'n against insuring in a single hazard
a larger sum than one tenth of the net assets of the
company is not met by reinsuring such ‘llLI{iI‘rl‘ so far
as to bring the net amount of the risk within the pre
scribed limit,” and says: “] see no reason to doubt
the soundness of that opinion.”

The Commissioner also asked “whether a company
violated the statute in question when it takes an
amount in excess of the ten per cent. limit, if at that
time it has a contract with a syndicate of companics
in which each company agrees with each of the others
te bhecome liable for an equal part of the am« unt in
sured, from the moment it is bound by either of the
companies.” ) )

The Attorney-General says: “1¢ is immaterial under
what form of contract the company writing th - e licy
arranges with other companics to share its liability.
The transaction is in fact re-insurance. The company
which writes the contract is alone liable to the in
sured, He has no contractual relations with the
other companies in the synd cate.” e, _1\u-rvf.»n.
decides that the prohibition of the statute is not met
by the reinsurance. N, Y. “Commercial Bulletin.

——————
RECENT LEGAL DECISIONS.
FORFEITURE OF Qurares.—It has been decided hy
the Supreme Court of Canada that the powers given
to the directors of a joint stock company by the Com-
panies’ Act, to enable them to forfeit shares for non
payment of calls, is intended to be exercised only when
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the circumstances of the shareholders render it expe
dient in the interests of the company, and cannot be

employed for the benefit of the shareholder. 19
C. L. T. 127
Fire Insurance—The Ontari Court of Appeal

fas affirmed the judgment, delivered in an action of
Morrow against The Lancashire Insurance Company,
by Chancellor Boyd, holding (1) that a policy of tire
insurance covering the buildings on mortgaged pro-
perty and their contents, and which is assigned by the
mortgagor to the mortgagee as collateral security,
cannot be cancelled by the insurance company at the
request of the mortgagee, without proper notice to the
mortgagor, (2) that insurance effected by a mortgagee
after such an attempted cancellation is not a double
insurance, and does not affect the mortgagor's right
of recovery on the policy effected by himself, and (3)
when an insurance company repudiates liability on a
policy, the company cannot take the objection that
proofs of loss have not been furnished. 19 C L. T. 130

A BANKRUPTCY QUESTION.—A merch-.nt who was
in insolvent circumstances sold out his - ock in trade
m good faith, and directed the purchaser to pay as
part of the purchase money a debt due by the insol-
vent merchant to his bankers, the Union Bank of
Canada. The bank held as c Materal sccurity for the
debt, owing by their customer, the merchant, a chat-
tel mortgage on his stock in trade. The purchaser
also kept his account with the Union Bank, and gave
to them his cheque on themselves for the amount of
their claim, there being funds at his credit to meet the
cheque. Afterwards an action was commenced against
the Union Bank, in which it was sought to have the
moneys received by the pank shared with the insol-

ents other creditors. It has been decided, however,
b the Ontario Court of Appeal, affirming a judgment
of Chief Justice Armour, that what took place was a
payment of money to a creditor (which is legal under
e Ontario Assignment Act), and not a realization of
security, and that the bank was not liable in the
creditor’s action to account for the amount received.
19 C. L. T. 131.

B i

PERSONALS.

M. J. Cassie Hartos, Q.0 " has returned to Mont-
real, after an absenee of nearly three months in the
heautiful Bermudas

Mi. How, Manager of the Dank of Toronto, re
turned to Montreal from a delightiul holiday in At-
lantic City, on Monday last.

Licvr-Coronen Tieton, Manager of the Metro-
politan Life Insurance Company for the Dominion
of Canada, has been visiting Montreal in the interests
of his company.

Mg B E. WALKER, General Manager of the Cana
dian Bank of Commerce, visited Montreal this week,
and attended a meeting of the Bankers' Association,
in the organization of which he was most active, and
in its work always a zealous member of the executive.
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¢orrespondence,

We do not bold vurselves respousible tor views oxprossed by Correspondents

TORONTO LETTER.

The New Ratings in Toronto a little Worrying. —
Agents do not hke the Changing of Rates.—Some
thing about a Rumour.—Would the Non tarif
Ottices be Advantaged by Forming a Union 7~
Once a Koman always a Roman !

Dear Editor:—The recent upheaval of Toronto city
tatngs and the consequent extra bother, and some
times extra office work, not to speak of explanations
to be given to the policy-holder, are not an unmixed
alvantage to the Agent who lives by commission. At
least notto all. | can well understand that, m the mild
scramble and general re-arrangement ol premiunis
and policy wordings, it is possible for a live Agent,
wdll posted and keen, to regather to his fold many lost
sheep, waits and strays, who, under one pretense or
another had taken up with later friends, all naturally
tending to the pecuniary advantage of such an one.
There are, however, others who will secure (if not a
harvest) rich gleanings from a field into which they
are new comers, and which they did not cultivate, 1
mean the later launched nondtariff offices, The re-
ratng, readjusting, disturbing now gomg on under
the Toronto Board Officials atfords opportunities that
we may be sure are taken full advantage of.  So much
1o the loss of the Board Agents,

There s likely, I may almost say certainly, no truth
m the rumour that during the present year the non
tantt offices for their mutual benefit intend forming
themselves mto an Association,  There are over a
dozen of them eligible as cash premium takers for
such a union. It 1s not quite clear to me, supposing
such a plan to be contemplated, what the individual
gam would be in an Association of the kind referred
to. 1 can, however, surmise. There are, 1 believe,
always lower deeps, even in nontariff rates, as we
kinow and hear of them, and it is just possible that
fecling the folly and hazard of an unwise and  wiid
competition among themselves, now about being n
angurated, it would be suggested to  the  thinking
men  that a mutual agreement would be desirable,
Some understanding might be reached  whereby a
minimum scale of rates would be agreed upon for cer
tain classes or kinds of insurance risks, leaving dwell-
mgs and the generally choice business open to the
rating of the individual company.  Evidently, as mat
ters are at present, about any rate will do, that suits
the Manager of a nontariff office, so that if he be of
an extra cautious Kind, he will not go far off the or
thodox, to wit, the Board rate. Per contra, if he is
after business, and venturesome, he will just do the
vest he can, subject to taking the risk.  There are
some secondary advantages  such an  Association
would afford to its members, by bringing together ‘s
members, say, for mutual discussion and interchange
of 1deas, if such were desired.  As a united body, a
certain status would be assured  to the companies,
members, thereof, in the public mind. 1 have heard
't said that union and united action amongst non-
tariffs was difficult of accomplishment; 1st., on ac
count of strong rivalry and jealousy; 2nd., because so
often the Managers and the controlling  powers  of
such companies had nearly always been at some time
or other officials of and learned their business in
tariff offices, and it was mostly true of these men that

530 INSURANCE & FINANCE CHRONICLE.

ArriL 28, 1899

at heart they had really tariff instincts and learnings.
It not feeling strongly so at the outset of their carcer
as time went on, and perhaps under stress of a large
fire loss list, they have likely shown decided s ymp-
toms of a wish to return to their Alma Mater. There
may be some truth in this. It has been said that a
man who has served his time as a soldier in a British
or other regiment never thereafter wholly loses the
firm tread, carriage and military bearing bestowed
by his carlier career. So, educated in and accustom-
¢d to the trend of thought, and the working ways of
a large tariff company, for a long time to come, if not
always, there must be, I think, a little of the old
lecaven left in a man. Shall 1 say it 7 Perhaps, too,
in his secret heart there lurks an aspiration that
some day under his careful, successful management
lie may find his company so well established that he
can ask the Directors to join the ranks of the Asso-
ciated Companies, so taking a better position, a high.
er rank in the insurance world.
Yours, Ariel.
Toronto, 24th April, 1890,
e
LONDON LETTER.

13th April, 1890,

FINANCIAL,

SIXty-six new companics, ete., came out for public
subscription during March with a total share and de-
benture or loan capital of over 103 million dollars,
which shows a continued improvement, February
having given us 45 issues capitalised at about 85 mil
lons. - The record for the first quarter of the year
completed March 31, is, however, behind the figures
for the first quarter of last year. The three months
this year have yielded 144 issues with a total capital
i 255 millions, whilst the analogous period of 1898
vielded 176 issues and over 302 millions of capital.

% o

March is always a favorite month in the promoters’
calendar, and the increase of business is more on the
side of public companies than of colonial or other
loans. Loans show a decrease.  One curious fact
about the March promotions is in the case of the Parl:
Steel Company.  People are still wondering why the
preferred stock of this famous Pittsburg, Pa., under-
taking was brought across here for disposal, consider-
ing the fine market there is for these things now in
the States,

. x

Amongst new movements in the world of finance,
one is particularly exceptional, and indicates a much
higher state of commercial integrity and honesty than
many people endow the city with,  The Mexican
Fsperanza gold mine was floated, and upon the
strength of a good prospectus with reports by Bradley
and others upon the paying possibilities of the mine,
the capital was over applied for.  When this had oc-
curred, a cable came from Bradley in which, in effect,
he said that the ore was getting poorer as they tested
further, and it could not pay profitably with capital of
£4,000,000. In a note in which the directors regret
that they were not informed of this sooner, they inform
subscribers that, as soon as the checks can be made
out, all money subscribed will be returned. This is
the kind of thing that restores public confidence.

* * 9

With the wearing off of the holiday tone, the mark-
ets begin to liven up. Industrial securities are rising
higher and higher in popular favor. Textile combina-
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tions, with the exception of Coats’, are in an improved
condition. In Hudson Bays there has been a relapse
after a brisk demand.

* * *

The amalgamation between the South-Eastern line
and the London, Chatham and Dover Railway has
provoked considerable interest, not the least of which !
is amongst those unfortunate people who are doomed
10 travel upon that first mentioned line to their sub-
urban residences. They hope that it wili at least lead
to an acceleration of the traffic. At present it is said
that if a man with suicidal intentions were to lay down
upon the line when the South-eastern —express  wis
coming along he would die of starvation !

Not so many years ago, Westralia, notwithstanding
its rumored weaith of gold ore, was looked upon as a
kind of Cinderella amongst investments.  Gradually
this opinion is changing, and greater and greater ac-
tivity prevails in the section devoted to it on ‘Change.
In fact, West Australia is taking the lead amongst
gold-producing British colonies.

* * -

Walter Ritchie, who came from a sub-agency of the
Lritish Linen Bank in Glasgow three years ago to
act as deputy-manager in London, has again returncd
1 Glasgow to act as joint-agent with Thomas Bol-
main at the head offices there.

* * A

Bank shares have been at a standstill latterly, ow

ing to the Easter holidays.

INSURANCE,

Amongst the changes now taking place at the Law
Union and Crown office, James Gold, who has for
some time been city manager, six years at least, is g1v
¢n the post of sub-manager of the fire department. lle
is having an extended experience of the office’s busi-
ness, having also put in some valuable work in the for
eign agency department.

The Scottish Life Assurance Company was estab-
lished in 1881, owing principally to the initiation and
energy of David Paulin, and its career has been one of
prosperity.  The exercise of good discernment in the
cxamination of proposals has led to a mortality rate,
which is only one-quarter of what was expected.

A margin of this kind means a rosy bonus, and such
in fact has been the case. Since the first year oi the
company's trading, the bonus has always been at the
rate of 2 per cent. per annum, and such a favorable
position looks like being preserved.

The Scottish Widows' Fund is a great financial suc-
cess. It is now eighty-five years old, and its reserved
fund amounts to (Dec., 1808) $72,723830, of which
over two millions were added last year. During the
twelve months, 2,008 policies were written for a total
of nearly seven million dollars. The mortality was
Lighly favorable, amounting to only 607 deaths, 30 per
cent. less than was expected.  The amount of the'
claims came to $4,882,530.

Besides figuring heavily in the losses upon the ill
fated “Stella” which was wrecked in the Channel at
[Laster, the insurance offices were also represented
amongst the survivors by Pick, a fire-office surveyor,
well known in the city.

The Law Accident Insurance Company has been one
of the firmest and most unswerving supporters of the
1808 tariff, and yet it does not show up very well m
the Annual. A loss of twenty thousand dollars is the
result of the year's trading. Having a reserve of over
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2 1-2 millions, this will not be serious.
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STOCK EXCHANGE NOTES.

Wednesday, p.m., 26th April, 1899.

The market on the whole during the week has been
irregular and narrow, although it has not been devoud
of exciting features, and these have tended to give a
zest to the trading which otherwise would have been
unusually dull and lifeless.  To-day’s business wound
up with a rush to buy, leaving many orders unfilled,
and the market appears to have taken another of those
sudden and unaccountable turns which is characteris-
tic of it.

There are renewed indications of a revival of the
public desire to speculate, whch have been absent of
late, and one cause of this is no doubt due to the real
izing which has taken place in Canadian Pacific Rail-
way, and the freeing of margins which have been tied
up for many months in that security, and which will
now seek investment in other directions.  Money is
working easier, but several of the Banks, whose hali
year closes with the end of this month, will be out of
the market until next week.  The opening of naviga
tion will also help matters, and with money on call
London, at 1 1-4 per cent, and in New York at 3 1-2
per cent., there should be no good reason why rates
here should not recede to 4 per cent. again in the

near future.
* % %

The boom in Canadian Pacific is on at last, and there
is nothing of the limp variety about it this time. The
impatience and imprecations of many months  have
disappeared in the realization of the hopes of holders
of the stock, and every investor, whether he has been
clinging to his stock during the weary months since
August last, or purchased only as late as yesterday, is
now happy in the consciousness that he has a profit
within his grasp. The movement commenced in
carnest yesterday, and between the opening and clos
ing of the morning session the price advanced  on
heavy buying from 9o 58 to 93. A slight  reaction
ook place in the afternoon, but this morning’s open
ing sale was at 93 3-4, and the close this afternoon was
at 04 38, a gain during the week of 5 clear points.
The close in London to-day was 96 58, so that the
Montreal quotation is about 3-8 per cent. in advance
of the parity.

All sorts of rumours are circulating as to the cause
jor the advance, but the motive power which has been
responsible for the same is to be found in the vpera-
tions of a wealthy syndicate, which will it is stated,
purchase a large block of the stock for the purpose of
forcing it above par. This syndicate is buying heavily
in London, Berlin, New York and Montreal simulta
neously, and their confidence in the stock is supposed
to be engendered by the expectation that the next di-
vidend, which will be announced in August next, will
be at the rate of 5 per cent. per annum. The carn.

ings of the roadare easily sufficient to warrant an in-
crease in the dividend, and if the coming crops pro-
mise well, and the general outlook continues satisfac-
tory, it is quite within the range of possibilities that
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the increase will be made. It is no new thing for the
Company to pay 5 per cent. on the common stock, as
this was the rate declared in the years 1884, 1800,
1891, 1892, 1893 and 1804, so that in paying 5
cent. the company would simply be reverting to a for
The rate paid in the years other than
those mentioned above was as follows:—1883, 2 12
1885, 4 per cent.; IBRO-188¢, 3 per cent;
1-2 per cent.; 1897, 2 12 per

per
mer policy.

per cent
1895, nothing; 1890, 2
cent.; I8QR, 4 per cent.

The high and low prices for the stock on the New

York Stock Exchange since 1893 have been as iol
lows :—

1593 High 904 January
Low G July
1894 High 3 Javuary
Low 1) December
1=05 High 624 September
Low R Maich
18496 High 62 May
Low b2 January
1897 High 82 December
Low 46} Maich
1898 High 904 January
Low 72 Apnl
1899 High oy Apnl
(to dzt2) Low N4 March
* x %

Montreal Street Railway closed to-day at 330 34
bid ex-div. A decline of 2 1-4 points from a week ago
when the record price 333 was made

The earnings for Sunday last showed the handsome
increase of $1,270, and for the week ending that day

$4.025 * % ox

Toronto Railway has also shared in the general easi
ness, and sold as low as 118 1-2, but recovered to-day
to 119 3-8 bid at the close, a net loss for the week of
1 per cent. The carnings for the week ending 23rd
inst are somewhat smaller than usual, and show an
mcrease of $950 only.  The fecling regarding this
stock is very bullish, and great confidence as to its

future is expressed by its friends
. v ox

Twin City keeps steady, and has declined only 1-2
point during the week, viz,, from 71 1-2 to 71. The
carnings for the week ending 14th inst show an i

crease of $5,784.
» * L

The Duluth, South Shore and Atlantic issues awoke
on Saturday last, and ad
On Monday under re

from their dormant state
vanced on New York buying
newed demand the common stock sold at 5 14, and
the preferred at 14, but the spurt was evidently too
much of an effort, and they have again relapsed into
inactivity.  The carnings from the first of the year to
14th inst show an increase of $112,000, and there s
talk of the railway being absorbed by an American

road, but the rumour is unconfirmed
. 0 »

Declines in some of the other stocks as compared
with a week ago, are as follows

A werk ngo, T'aday,  Decline. 9
G0 ganene sossses seee 207) 2051 "
Royal Electric..... 14 1529 1
Richelien 109} 1084 1

Dominon Cotton, veese 1164 113} 3
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The following banks have announced their hali-
vearly dividends:—
jJank of Montreal.. .. .. .. .. ..5 pe.

Canadian Bank of Ce ommerce, . .. 3 1-2p.c.
Merchants” Bank of Canada. . .3 12 pe
Banque Ilmhlldg.l ve e § B P
Quebec Bank.. .. .. .. o0 4 3 pee.
Ontario Bank. . .. .o oo v o0 222 12 p.c.
Banque Ville Marie. . 3 pL.

The only change in the above from the ordinary is
a reduction of 1-2 per cent. by the Merchants” Bank
who are to be commended for taking the step, in view
of the well known difficulty which the banks generally
aie meeting with in earning profits sufficient to enable
them to continue high rates of dividend.

In consequence of the reduction the stock has de-
clined from 180 to 170.

. % x

Call money in Montreal.. .. .. .. .. .. .. .5 pcC
Call money in London. . .. . . 1 14 pe
Call money in New York,. .. .. .. .. .3 12pc
Bank of England rate.. .. .. .. .. .0 o0 3 PC
Consols. oo 4w e 1100 5-10 pec.
Demand \urlmg sa ww an ad 0s we oiQ D8 P
60 days’ sight sl(rlmg.. su sn ss xe as 3 TP

MINING MATTERS,
Shipments from the mines of the Rossland camp
for the week ending 22nd inst. were as follows:—
L.e Roi.. .2,520 tons,
War Eagle.. e 1,300 ¢
fron Mask.: o2 o 20 00 0i o0 B

3.910 tons.
* s »

Ore shipments from Sandon, B.C,
ending 14th inst. were as follows:—

for the wecek

PPayne. . .250 tons.

Last CRBR0E.. oo oo o5 sv on 1300 O
Slocan Star. . . 62§ “
4124 “

L
The C. P. R. will now be taxed to the utmost to get
the War Fagle output to the Trail smelter. There is
to be keen rivalry between War Eagle and Le Roi as
to which mine will be able to ship the most ore.  War
Eagle stock sold up to 367 yesterday, but closed to
day at 305, a net gain during the week of 5 points.
LI N
FFollowing the example set in connection with the Re-
public mine, Canadians have acquired control of the
Mountain Lion in the Republic camp.  This is report
el to be a splendid property, and it is said will surpass
the Republic itself as a producer.  The Montreal
London Co. have a big hand in the deal.
* % x
A new tunnel has been commenced in the Republic
mine which will be bored into the mountain a distance
el 2,200 feet for the purpose of tapping the ledge at
the 600 foot level.  This will determine the deep val-
ues of the mine, and if the ledge carries its rich ore
at that depth all doubt as to the permancy of the camp
will be set at rest.
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Republic stock has advanced during the week from from the property adjoining the Mikado (D. 233),
120 to 128, and a further rise is expected. The seeur- | Which is being developed by-the Bullion Co., give re-
ity will be listed on the Montreal Stock Ioxchange 10 sults of $19.75 per ton, and since these assays werc
e made a better grade of rock is being worked in which
NIRRT e PRSI shows visible gold. The Manager is absolutely con-
= " 3 fident of the success of the property.  The Montreal-
s Blasiaa el A . s Atagas Sk - . X Ad 4 *
I'he l_“.““ Co. have declared the 'l!sll.ll lh\ll‘(ll{‘ for | Jondon Co. have a large interest in the Bullion.
May, viz., 2 1-2 cents per share. The stock is 9 * X
points stronger than a week ago, and closed to-day at

Montreal London Stock has been steady during the
AN,

week at 70 to 71, and considerable blocks continue to
change hands.  The announcement of another divi-
The fuel bill for the Hall Mines smelter at Nel- | dend is being looked for by shareholders.

son, B.C., totals up a big figure at the end of each ——————

month, as will be readily seen when it is stated that MONTREAL STOCK EXCHANGE SALES
the blast furnace consumes 38 tons of coke a day, and | === = ——
the boilers and reverberatories about 20 tons of coal | THURSDAY, 2ot APRIL. 25 Twin City coveienes 714
per day. The coal and coke burned formerly came MORNING BOARD. ] e TIX
from the Nanaimo mines on Vancouver Island, but | No.of 3

Price. | 150 had
N . v . . hares,
now the Crow's Nest Pass product is used exclusively. | ™™ . sox | X ¢
s & v 50 Pacific..oass vonens 9 25 Gas..useesee

o5 5 . . ) 2275 ¢4 . vr 80T | §35 M asesseessesses 30
T'he sale of the Velvet mine at Ross!and is confirm 1w 89/4 | 515 Royal Electric..... llix
‘ ‘“ “ o

e Velvet Mines Limited, hias dispose : 5 cosncssssiees 90 50 T
cd. The \d\m't .\ln!u.. L{fnnul. s fl?,\l\(t\f(l of its 1959 Montreal Sireet.... 3393 | o0 War Eagle.... 162
assets to the New Gold Fields of Pritish olumbia | 17 “ “« .33 |so0 ¢ Py 368
jor a consideration of £go,000.  The New Gold Fields | 2 New Mcntreal Street 38 | 2500 ¢ covivese 30N
G % s _ w " = “ 31% | b2 “ sesivaee P

of British Columbia is the parent company of the Vel | 275 Gas.o.ov coeeeeens 2070 \l 3500 ¢ sosennee SO0
vet Mines, Limited, and was licensed on Aug. 2, 1808, | 78 Twin Cityeceoocws TR |ap50 ¥ _seseates 366

s 2% . . P "~ | 375 ! AT, 7 Bank of Montreal .. 250
as a subsidiary company of the New Gold Fields of | 775

71% | 10 Bank of Commerce. 151
British Columbia. The latter company was organized | 4'S 70

. s 3 p A oy ooo Payne ..... PR -, | AFTERNOON BOARD,
Nov. 20, 1806, with a capital stock of £250,000, This é.,o War Eagle. . . 361
“

; . = s " . e FPler 1 198 Pacific..oees sosess 802
is the company of which Sir Charles Tupper is the T:W a e gf"’}" 175 % ceiesenees 90
. e y . . . . . a sosssese JV Lo PR R
rh:u.rnu?n. I'he Velvet I\Imes,. Limited, ..~um- its or- | 250 T.;v::nt() Street, .... 120% wg Duluth v'ﬁl--- 99"}’2
ganization has been engaged in developing the Vel 15;‘ . ¢ ::"\ 150 “ . 9%
2 “
vet property. It has spent somewhere in the neigh 2 -, o 1193 | ¢ Montreal Street.... 328%
borl 1 of § leveloping  the 't 25 Richelien. . 109/ %
yorhood of $100,000 on  developing  the  property. 3 Windsor I 102 15 coss 308
o . ¢ 4 indsor Hotel,.... | . )
Ihere has been opened a splendid b wly of ore in the '25 Dominion Cotton... 116% l :.5, it b!f"“ml‘ e g:;,‘
Velvet that is from 10 to 35 feet in width, that is of a 8 Montreal Telegraph. 175 | 475 G 206
W pn : A 2 Merchants' Bank. .. 180X | oo
shipping grade, and which makes the Velvet a mine, 6 - “ « .. 180 | Ssm
and it is claimed by many who have secently examined | 10 Bank of Commerte. 130 25 ‘Toronto Street.
b oy . 5 23 Jacques Cartier Bk, 1 2 A o
the property that it will be, when more work is done S . a
3 . ’ 5 : jucers of the cz AFTERNOON BOARD. 75 w .
upon it, one of the great ore produc ers of the camp. 375 Pacific..... veeeess GO a5 '."
. s 275 9 eeer cneee Q0N 2 e o
Golden Star stock has advanced from 60 a week ago 19§ ¥ ezas ceeee SO we - & o
5 g ’  WEEh N 125 Montreal Street.... 330 o i
1 66 to-day, and as control of the Company will like- | 125 New Montreal St... 328 490 sossceee 4
1y be pl l Canada s a further rise is looked 225 Twin City ... coe 71X 1000 Monl..&lumlon... 7"
\ be placec in Canada soon a further risc 18 100K 300 Mont. & London.. 70 _l;ug Tob ‘('( ¢ 0 YO y
" - » n IEETRTEREY
er. oy S e v P L
S inary Jooki " les " sl 25 Cable..ooooonines 185 so Col. Cotton. ...
Some ordinary looking samples of ore were received | g8 e i e L 363 2 Merchants’ Bank... 180
from the Decca mine this week by the President, Mr. | s250 R gy aavis B0 5 M"'lcl’:‘l“;“ "{’";“‘ of $
. ; 2 . Hax ghts, . 50
\W. . Borland, and as a dispute arose between two 25 Dominion Cotton .. 116 . i

3 Bank of Montreal .. 250 SATURDAY, 2250 APRIL.

mining men, as to whether they contained any gold f X
FRIDAY, 2157 APRIL. MORNING SOASD.

or not, it was decided to have the poorest looking spe

§ ™ - ORNING g Dacific 3
cimens assayed. The result gave $421 per ton of gold. | ‘J.:ﬁc 1HG BOARD ' l‘ot; Paclfic.oee o0 v ose gg;{ :
i v 3 et " . ve sssse sess QO 37 . .
{1 looks as if some of the New Ontario mining pro- | 718 cosassennwes GON 00 4 . 90 i
perties now before the public might prove to he : Ielegraph :;2'1 ;(5) ":'. ::g% ¢
honanzas. 50 Toronto Street..... 1193 25§ Toronto Street..... 119
o b i 50 o MgH | 50 " U e 1194
The Old Tronsides in Greenwood camp has start- :!Ii Bell Telephone...... :777? zn Montreal Street.... ;;::”
. . . I e 772 50 cenn
ed its big compressor plant, which works satisfactory, | 1go0 Payne Mining..... 37", o0 Payne Mine....... 38§
the same outfit running 10 drills, two hoists and three | 199° w e a8 200 o “ e 397
- N i 1600 ” e 381 5000 » * ... 390
pumps.  There are now over oo feet of workings in | goo0 % % ... 383 | 100 Mont. & London ., 78
- Kne ill, adjoining, all in ore. 2000 Mont, & London.. 70 so0 Yo 704
the Knob H N TP S0 Dominion Cotton.. 115 7 Telegraph.oseseese 76

Fy 125 Montreal Street ... 329/4 | 25 Twin Cityeees soee 7154
The average of nine assays made from ore taken | 100 Mont, Street New.. 327 5% Y 1354
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150 Duluth ..,

ko
A
275 “
122 oo
§00 » .
1o .
100 " cese
125 Dulath pfd. .
100 e
25 “
200 -
sm “

2000 War l".agle.‘.
6000 o

500
500
1500

Dominion Cotton. .. 14
25  Koyal Electric,.... 182§
25 Richeliew..... ... 110
75 o seesseeee 110G
15 Quebec Bank,.... 120
MONDAY, 241u APRIL.
MORNING BOARD,

388 Paclfic.cecooconses
835 “  Liieeiieeees QO

525 s sesesisnane So%4
100 Montreal Street.... 327%
100 . Yol 328

75 New Montreal .\l;.' 348
42 Telegraph. ........
. . 206

ok
U eees 1104

100 Toronto Street, ...
“

325 Duluth sy
200 o . (321
150 8 sesssisgess 54
125 Daluth pM ... .... 14
50 Colored Cotton..... 8o
25 Dominion Cotton. ., 112
5 . - ey
1 “ “« g
3500 Payne Mine ....... 390
125 Richelieu.......... 109¥

25 - casenannes lOgly
25 Twin City...... ... l_xz
1500 War Eagle.... .... 365
3 Merchanty' Bank.... 182
11 Bank of Montreal .. 250

AFTERNOON BOARD,

25 Pacific,.......oe00 So%
300 . “in 90
69 Telegraph. . o 175
125 Twin Cuy, "N
50  Richelieu,,, 109
78 . 1oy
300 Dulath, ... . 5
200 Mont. & Lond,, 70%
? Toronto Street. ..., 119
12§ o R 1 )
600 Payne Mine........ 388
1500 War Eagle........ 365

200 Twin City pfd ..., 138

§  Baok of Montreal,.. 250

100 Bank of Commerce.. 151

15 Merchants Bank, ... 181
“ " . 180Y%

FUESDAY, 251w APRIL

MORNING BOARD

8§ Patific.coons coness 0O
7 " 90N
2 “ >34
403 - :‘l
100 - 91y
’73 “ "' I‘
% ees ese 4}
o %
PV B iessses wee 9104
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12§ Pacific..covenss,,

50 “
100 “

300 »

300 ot

175 “

150 »

12co W asis

200 Montreal cene

10 - cees 328%

25 Richelieu.....oove 10y

28 Gas ... 205§
150 “ ..., 204
125 TwinCity..vvuvues 1%
150 Toronto Street..... 119
5 Duluth Pref....... %
60 Dominion Cotton... 113%
4500 Payne.. . 390
§00 o . 391
looo ¢ ... «+ 390
1000 War Eagle......... 360
1000 & veeaeee 367
tooo Montreal & Lond. 70%

25 Cable...... ...... 185
10 Bank of Montreal ... 250

AFTERNOON BOARD,
650 Pacific,.iiee sarne
825 M eeessiseien
40 Montreal Street.... 328
125 Montreal Gas .....
300 . " e 204K
150 Toronto Street..... 11
100 ond senes
100 Moot & Jond,,... 71
100 ¢ #  chees 20
s00  War Eagle ....... 365
75 Dominion Cotton, .,
100 Bank of Commerce,
1 Meichants® Rank,,, 1

WEDNESDAY, 2611 AVRIL
MORNING BOARD,

$0 Pagifei.oeos soosee 93¥
550 - seenss 04
2000 ¢ veeeeene Y4
200 o ieiiennain 4M
1550 ¢ see caeneee 04Y
100 New Montreal Street 328
95 Montreal Gas,..... 205
100 ” “oieee. 2084
10 Royal Electric . ..., 182
5¢co Mont. and London, 50
26 Montreal Cotton. .. 1584

1oo  Richeliew.......... 108
10 d CEETRPPRTES [
1500 Payne Mine. ...... 390

6 Bell Telephone ..., 178
1000 War Eagle........ ;
250 "

1§00 o

§00 “ cereaaes 3040
75 Toronto Street, ..., nsy
50 bad “  ceene 1IBK
100 “ “

150 “ “

15 “ “

225 b » nsy

1 Bank of M(illll’r‘l.lt. 250
13 Merchants Bank,, ., 173
2§ Quebec Bank ..,,. 1206

$500 Corporation fours.., 1034
AFTERNOON BOARD,

1078 Pacificiocosscecens [T

425 o ieiriieiiaee 9408

too  Montreal Street . ,,, 329
100 New Mont, Street, .. 328
50 Twin City ,,\00.. 71

100 W Seees 70
50  Kicheliew. .., ol 'y
50 Toronto Street., gy
50 “ w o, 1oy

2000 Payne Mine, . ...... 3
400 War kngle........ 363
§0  Dominion Cotton,,,
25 o “ a3
10 Molsons Bank..,,, 193

9 Merchants Bank... 150
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The gross traffic earnings of the Grand Trunk,
Canadian Pacific, Duluth South Shore & Atlantic
railways, and the Montreal, Toronto, Halifax and
Twin City street railways up to the most recent date
obtainable, compared with the corresponding period

for 1897 and 1898, were as follows:— 1899
G. 1. R, 1897, 1808, 1899. Increase
Jan, . $342,187  $410,885 $433,011  $23,062
386,172 463,393 423,057 Dec.40,336
398,959 445,851 462,047 17,096
512,183 596,203 636,366 40,16
Feb. 373,174 395,785 444,91 49,12
355,856 415,437 400,408 Dec.15,029
387,692 411,644 451,427 39,783
405,526 451,587 527,686 6
Mar 397,587 445,048 474,617
403,556 476,407 503,187
410,545 453,407 479018
591,545 674,045 729,537
April 428,875 470,995 473,542 1T
7 R 405,979 469,655 477,486
2liieninns 420,293 433,595 452,578
30iieinnas 521,703 544,232 .....ee
May J.ececens 388,483 429,774
4.0 00000s 393,802 475,591
| | [ 409,845 449,483
k| PPPRPI 582,672 586,132
JOB  Fissierns 418,165 420,025
| TR 430,782 433,475
L | PR 467,583 429,511  ..uu0ae
k [ PPN 595,655 597,391 seeiinan
Jolp  Feensness 427,257 418,554 .iiaees
452,025 435,084
457,639 419,991
655,707 587,255
Aug. 444,338 427,393
459,029 439,519
487,003 462,794
Semt 702:780 :63'
Sept. 54 433 LU
554,846 4?‘3,840
537,863 520,915 seee.ens
702,81 716,208
Oct, 541,939 527,603
543,040 510,161
535,927 494,620
. 726,957 728,189
Nov, 518,560 533,845
509,674 521,683
04, 513,593
29,503 620,593
Dec. 491,414 454,290
491,483 438,56
469,009 499,23
729,945 794,844 ..eveee.
Tohalianieaa o $23,547,856 $24,1 2040 ........ cenoen
G.T.R, NET TrA¥FIC EARNINGS, 1898,
Month, 1897. 1898, Increase.
January...... $284,174  $498,305 214,221
231,687 317,266 85,579
475.9% 602,717 126,733
518,798 630,917 112,11
611,273 699,171 8 893
877,673 778831 Dec. 9;.841
603,:53 561,122 42,133
650,3 641,318 ‘g0
878,081 845,788 “ 32,293
8si3t0 977,033 74277
5,729 684,630 ‘Y 1,099
642,700 484023  “ 158,677

Total for year. .,

C. P. R,

Week ending.

Jan,

Feh,

14 sveenne
88 sassrive
Y e
82sose00 oo
8Besoecoee

$7.310c2 g7,511,211

Gross TrA¥FIc EARNINGS.

1898,
$401,000
404,000
396,000
472,000
385,000
375,000
351,000
377,000
454,000
492,000
463,000
641,000

1899.
$442,000
416,000
448,000
58,000
428,000
446,000
429,000
449,000
482,000
494,000
449,000
673,000

$210,219
1899,
Increase
$41,000
12,000
2,000
000
43,000
71,000
78,000
72,008
28,000
2,000
Dec. 14,000
32,000
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April 379 000 “B,ooo 521,000 73,000 | Sept. 29,637 34,182
389,000 451,000 525,000 74, 25,07§ 27,689
366,000 453,000 502,000 000 40,526 44,093
467,000 §73,000 seisiaes 25,973 30,729
May 425,000 §07,000 seessene 11,450 13863
446,000 §01,000 suersnes Oct, 18,008 20,652
469,000 SII,000 seassees 25,986 30,388
608,000 710,000 .0 22,742 25,523
June 469,000 512,000 23,276 27.559
466,000 469,000 21,436 24,308
462,000 475,000 Nov 29,606 33,477
602,000 1000 26,293 29,279
July 473,000 481,000 22,002 25,311
477,000 486,000 32,957 37,374
,000 448,000 Dec, 20,759 24,121
667,000 609,000 24,933 27,398
Aug. 487,000 468,000 25,472 28,003
499,000 484,000 v 34.601 38,532
505,000 491,000 3 eeenns 16,290 17,481
718,000 —————
Sept. 49sz.ooo 518,000 Total.........  $1,379,383 $1,526,457 “anion
485,000 §11,000 Week ending. 1898. 1899. Inc. 1899.
538,000 555,000 Jan, 7 el 32869!(14 5329:56 $ 8991
764,000 757,000 . verese sssase '6 R 375
Oet. 668,000 634,000 T4 cvnve suvasne 24,62 27,421 2,794
644,000 607,000 . 24, 28,245 3,437
619,000 1000 . 34,376 39626 5,250
S53000  Bghooo P 36,003 28,203 3,200
Nov. 627,000 567,000 ’6"25 28,319 1,854
632,000 556,000 25,151 28,719 3,538
§53,000 576,000 25,887 28,507 2,620
725,000 758,000 Mar 26,098 28,782 2,684
Dec. 534,000 591,000 29,709 32,035 2,326
545000 566,000 2?3‘;3 17,850 832
““m 550.000 A I‘Il .35',044 .30‘,7 8 3“4
797,000 L g 26,425 19,2‘:! ;:7 6
Total...... voee $23,822,000 $25,795,000 cevviens  ereees ToRONTO STREET RAILWAY.
C. P, R, NeT TRAFFIC EARNINGS. January eee voee 18;);‘.'5‘6 s':gg(,z ;:;)?690 l"c's;??;’g
Month., 1897. 1898, 1899, Inc. 1899. | Febivary...... . 69,744 82,402 91,860 9,458
January.eee.eees  $373,343 $515,627  $617,534 $101,007 March..ooe voee 78,891 92,318 103,334 10,916
February.oveeees 383,823 423,667 176,034 | April coe cenee 73,756 86,898 oo ee
March . 520,212 753,233 .| May. ceeaiiens 82,461 92,670 ¢
627,117 717,090 June ... 91,534 94,120 ‘
875,569 926,662 luly . 101,501 103,893
6,127 317,233 Auvg. 21,033 21,977
914,358 730, 23,1 28417 N
1,004,407 3,026 ...... 20,628 24,041
September . 1,059,891 1,092, 21,675 24,823
October, . vovvees 1,414,738 | 255 11,030 12,976
v . v,s Sept. 37,756 47.7-3
December...oss . 1,053 454 l ,2279,111 24,641 g
—— —— e— 18,918 23.74 A
Total for year.. $10,303,775  $10475:371 ..« ++ l3‘966£ 23,812
1,9 13,972
DuLuTH SOUTH SHORE & ATLANTIC, Oct. 7,871 9,362
Week ending 1898, 1899 Increase 1899. 19,068 22,269
Jan,  Jeesess  $24,235 $26,084 $2,749 15,046 18,134
Shess st 25,797 39,944 14,147 21,278 24,602
Mosessre 27,604 36,146 8,542 16,384 18,377
3heseese 36,492 48,982 12,490 Nov. 23,285 24,935
Feby, 7eeeses 24,889 31,690 6,801 17,198 19,923
B4e ooos 25,644 31,879 6,235 21,102 23,943
SMecesse 24,630 34,802 7,172 29,537 32,964
"~ J 30,200 36,456 6,166 Dec. 14,212 14,663
Mar " PR 30,859 38,011 7.152 24,308 26,327 SoA0EH o
4. 30,470 32,733 2,263 10,783 11,377 cesene sese s
21 31,050 25,804 Dec. 5,196 24,394 28,272 sesses vessae
30.. 43,648 64,269 20,621 . 21,598 23,766 cerere seeses
April T seens 30,063 41,216 11,153 -
 JTURE 31,404 43,641 12,237 Total,eere. .. $1,048,273 $1,187,622 P si e
e —— —— 1898, 1899. Inc. 1899
$420,115 $532,647 $112,532 Jan. $20,394 $22,154 $1,760
7 1O
MONTREAL STREET RAILWAY, :3:9:8 :;'362 '.:2};
1897. 1898, 1899.  Increase. 26,673 30165 3492
$99,621 $109,015  $125,148 15,233 | Feb. 19,734 22,315 2,581
89,953 102,626 113,838 11,212 20,831 22,582 ,75|
99,442 114,672 123,954 9,276 20,710 22,749 2,039
103,046 110,81 sEsaes seses . - . 21,127 24,214 3,087
116,337 123,5 T vesess | March 4 o 21,877 23,666 1,792
130,077 133,155 essene ceeee 20,849 21,870 1,021
128,625 144,010 . [T ST ) 20,879 22,423 1,544
28,871 31.373 7Y APPTTUPPPRPPY 19,846 23,254 3,408
31,038 37,364 April  Tuvervees soee 15,674 20,231 4,557
28,808 u.gg Bosrinnssssins 20,373 241 3 15
29. 000000 33,202 7 7
KLETERED 3.561 9,734 380000 cosesione 20,568 20,963 395

]

5%
i
me-eah
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HALIFAX STREET RAILWAY,

For week ending

Januvary 22.... 000000000

Feb'y

Mar,

Decrease on previous week ...o00 §

Totals 1—

Pamengers,

January.
Earnings,

uzz.. 189,114 $8,808 20 152,442 $6,975 70
.o 150,646 8,

Pass,

103 50 131.592

February,

6,508 87 161,50

Earnings
$1988
1896

vess as ot 1583

105
1827
1555
1887
2029
1907
1873

2030

207§ 7

45 1o
March,
Earnings, Pa:

190,388 52:,6» 1 65
5,073 92

Earmingg

Increase 29,468 $794 70

NAME

Hlltlumn- avess suees
Big Three, ..
Branton and Golden
Crown .
Butte & Boston .
Butte .
Canadian Gold Fields
Cariboo Hydraulic
Cariboo MeKinney
© ummlmlrr
‘s Nest Pass Coal

Decc
Deer Park
Fvening Star
Fern
Glant .
Grand Prize
Gold Hills
Golden Star
Homestake
Tron Colt
Iron Horse
Iron Mask
JoO0
Jumbo
Kuob 1l
Le Kol
Mayflower
Minnehaha
Monte Christo
Montreal Gold Fiolds
Montreal London
Noble Five ...
Novelty
O Lronsides
Oro di Noro King
Payne
Pay Ure
Poorman
Rathmullen
Kamblor Cariboo
Repablic
K. K. Lee
Slocan Soverclgn
Sm ler
L) "Flu-
Silverine
Viet
Virginia
Virtue. ...
Waterloo. ..
War Eagle
Winchester
White Bear

Triumph

20,850

$406 83

28,486

MINING
Reported for Tur Cunoxiccx Ly Re Wilson-8mith, Meldrum & Co., 151 £t James St., Montreal.
Corrected to April 26th, 1899, P.M.

LOCATION

Trall Croek, BC
Trail Creek, B

Slocan, 1L.¢

Eureka Distriot, Wash

Rosslund, Bt
Kossland, B €

. Cariboo Distriet

Camp MeKiuney
radlCreek, 1t
Crow's Nest ass
ean, Bt

ine River, Ont
all Croek, Bt

Rossland, B.C

Slocan, B.C

'rail Creek, B.(
Tral Croek, B¢
Trail Creek, B«

.. Seine River, Ont

Trall Croek, B

Trall Croek, BC
Fratl Creek, B
Hossland, Bt

Seine Kiver, Out
Trail Creek, O
Boundary, b €
Rewsland, B4

Tradl Creck, B
Camp MeKinney, Bt
Hossland, B.o
Rossland, Bt

NS, Slocan, BO, ote
Sloean, Bt

Hossland, Bt

1] fary 8.0
Mehinney, B
Sandon, Bt
Boundary, Bt

Trail Creek, B.C
Camp MeKinney, B ¢
Slocan, B

Eureka Distriet, Wash

Tradl Creek, 1t
Slocan, B«

Fairview Camp. B
Truil Creek, B
Trall Creek, B O
Irail Creek, 1.
Rosslard, B

Baker City, Ore
Camp MoK inney, Bt
Rossland, B«
Fairview Camp, B«
Trail Creek, BO,

Nature of Proposition

Gold, Copper
Gold, Copper

Gold
Gold ..
Gold, G
told
Gold
Gold
Gold
Conl
Silver
Gold
Gold
Gold
Gold
Gold
Gaold
Gold
Gold
Hold

wpper

Lead

G, Silver. Lead, et

cSHver and Lead
jold | .

stlver and Load

suver and Lead
i

Gold
Gold
wold 1 and Copper
Giold
Lold
Gold
Gold and Copper

[Gold

$527 73

ST

Capital

|
£1,500,000
3,000 000

IRCCIRETD
1,000,000
1,000,000
5,000,000
8O0 000
5O 00

2,000,000 2

100,000

1,500,000
200 0600

TINETT

1,500 oo

£1,000 000
1,000, (00

1,200 000
1000 0|
[RCRILY

0

1 MO
1,000, 0600
1,000 (e

MI‘ Ill!

Twin City RAriD TRANSIT COMPANY,

Week ending. 1808, 1899. Increase,
Jan, $37,512 05 $43.304 40 5,882 35
30,933 o5 43,196 70 5,263 65

36,701 30 glj) 15 6,441 85

) 52,516 1o 25 6,086 15
Feb. 37460 75 4:,49: 30 5,030 55
37,496 50 41,021 90 4,425 40

] 37,394 30 44,038 25 6,043 05
Biounnervsens 38,404 45 42,602 30 4,257 85

ML Fiovinaiisoos 38,323 55 42,768 90 4,445 35
.o 37,%8 55 36,855 15 Dec 353 40

38,844 75 43.978 65 5,133 g0

54,471 30 65,299 85 10,826 55

. 38,105 30 46,874 90 8,679 6o

. 38,061 55 43,844 25 5082 70

Twin Ci1y RAriD TRANSIT COMPANY,
Synopsis of Gross and Net Farnings from Jan, tst, to March 1st,
1849, compared with same dates of 1898,

Increase.
1808, 1899. Amcunt %
Total Farnings.... $317,075.09 $367,838.13 $50,753.04 16,01
Operating Expenses 165,496.05  183,648.82  18,152.73 10.97
Traffic Earnings... 151,579.04 184'159.31  32,610.27 21,51
Fixed Charges..... 129,831.57 133,974 01 4,143.04  3.19
S urplus coveenveee 21,747.47 50,214.70  28,467.23 130.90

OCK LIST

Par | Revenue
vilue Divi. | Pivided, | BOTIN . "
f one dend wh | present REMARKS
ohate payable -
* | Askd| Bid | e
'NE N y
100 1) & y s
100 20 BB Piavuine Loacavenannenl-aces oos
10 04 27
¢ 3 SO R |
1o 1
10 [ ) orsay
100 140 142 sassene
100 L0140 1¢ Month
100 n )
IBO0 800 |......]co00000
100 i 9
1T 0
100 o 49
10 10 9 o
o 5 e 7 ‘nm- Dividend paid
100 3 |
100 ' il
L L I . . {
100 © le. [ Monthly 1846 |
1w 1] - . |
1 B2 |
1w 1% 18 RO |
10w g0
10 12 | T -
100 »n o
100 0 o
£50,0 g 5 & B}
10 L .
1w bl
L 13) 12
& 23 o» w“
B n v I Quarterl 563
100 0 . .
1o $] Lo Jeeen oo fiassnnnanes
100 |15 110 |
1o " )
250 3839 1pe Morthly 8
1w 3
'R K oo .
10 L
100 e 97
1w 1224 1 Mo ] 7
1o A 1pe nthly T4
100 3
10 IR ! o
100 - ‘
1w ¢ |
1M . o |
(T " |
1w ™ W,
1 "W se -
160 3750 3656 e |[Monthly i
] I8 Y P .
100 ' 7 Mt
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Meldrum & Co., 151 St James Street, Montreal.

B — - E— U
| Pe rc«map-' Par \Iuke! ” Revenue ' oping |
BANKS, . .M:;‘od (3:”!.] ; w; » |un|.| } v'nlue '?I“u :Lvr'#:.n‘d h‘" os .I.I'l. prices | When Dividend
” . subscr pwid up. w paid ap [of one  of one (per cent, .
¥ P Fund. 1 '-';:“l | 'share. share, ‘hull yOAr, ‘1 At present '““ par.) payable,
5 prices
s » L) \Par ecent.| Peroenl, |
potish Colambin iy =i 920 000 16.66 07,34 100 %0 | 2 LR} 107 1124 January July
British North Ameriea . .. o® .W.M‘ 280 243 3o 2 3w 126 128 Apnil Oet,
Canadian Pank of Commeree 6,000,000 | 1667 m 76 | 3 4 e 152 June e
Commercial Bank, \\n..uor, 500,000 w58 | W | 00 3 5 W16 Mar 1 Aug.™
Dominion . 1,500 000 135 0 3 4 205 270 FebMayAug.Nov
Eastern Townshi p- ........ 1,500,000 ‘ ™00 3 4 156 dunuary Jduly
Exchange Bank ul Y nrmmnh. 280,000 | R 2 4 06 106  February Aug,
Halifax Banking Co bl 500,000 | 31 80 3 b 153 10664 February Aug.
Hamilton 1,484,000 191 00 4 4 1" |~.ni lune Dee.
tlochnlnfn 1,211,000 1560 0 3 4 150 June Dee.
Iroperial 2,000,000 AT 4K K 2046 N7 June Dee.
La Banque Jaeq 500,000 | W | 3 5 1Ht 14 June I
1a Banaue Nationale 1,200,000 | we | 3 6 .. 96 May
Merchant Bank of P 200,00 | 45 42 4 I MO ... January
Merchants Bank of Canada . 6,000,000 150 0 3 18 L. 180 June o,
Merchants Bml of “ll"ll 1,500,000 180 00 3 38 .. February  Aug.
Molsons, ... ‘ 2,000 /00 wWieo | &1t 4 ,\prll Oet.
Montreal 12,000 000 B0 00 5 4m ee.
New Brun 500,000 300 00 6 400 July
Nova Seotl 1,560,800 200 N 4 355 o
Ollllﬂu erese 1,000,000 370 Dee
Outa 1,500,000 428 210 June Dec,
I’oopla s Bank of Halifax 700,000 | 522 15 b
Pw%l:o. Hmk of N B. 180,000 \ 5 as .. Janunry .hn,
veren 2,500,000 460 128 June e
sumlnnl 1,000,000 | | 421 Lo April Ot
St. Hu;-h«m ¥ 200,000 | 50 oo April Ot
St. Hyacinthe B4, 600 6 00 vvoo February Aug
St. John 500,200 . - S M R et
anmmemde PEI 48,666 £adine 3 | . | or sssslivsecsasiioes sos £
TOronto ,..eeeesisnss 2,000,000 260 00 5 l 385 a4 290 June Dee.
Traders ... ... .« 700,000 18 75 3 b6 s 18] June Dee.
Union Hnnk of Ilullfu B00.000 50 4N 34 473 | 196 1% Feb 2% Ang. 31
Union Bank of © am«ln 2,000,000 1802 100 120 00 3 50 Fobruary  Aug
Ville Marie , 000 208 W 3 6 00 100 June hee
Western . 500000 30043 1w N7Te 3 600 June Dee
Varmouth. 300,000 1000 W w0 zz 416 "7 120 Feb.t Aug. |
MISCELLANEOUS STOCKS. |
Bell Telephone . ,..coroe oo s 3,168,000 3,168,000 800,000 25.25 100 10 00 2 i | 1774 150 gan Apl Jul Oct.
Canada Colored U uunn \ml- Co. 2,700,000 2,700,0001 ., ol o s 00 2 S0 7% 80 .
Canwdian Pacitic | es00e 000 5000000, ... \ o ™50 2 42 0wy ‘Dot
Cariboo MeKinney Gold Mines ... | 1,260,000 'unm = | oo 16 11 & 00 Ho 1B Mouthly
Commercial Uable. ... . 10,000, (00 |w o0 (Ill 2,608,320 26.08 l W0 1sh 00 | ek a2 18185 .Inn,.\|vl.-||-{\()rt
Dominion Coal Preferred 2,000 (00 2,000,000 175,029 |10 zoe | [ 6 61 N7 12 g, “July
Common 5,000,000 l 100 60 00 | | onep 0
Dominion Cotton Mills . 30 0 . w e w u* 526 135 1 Mar Jun \,‘,,l,“
Duluth 8.8 & Atlannie VL 000 | 1Z0N0| | 1w 4 3y e
do l 10,000,000 | 10,001,000 100 13 00 | e
PR P W | o 600 ;uu,mr\ X | w ‘ 3
Halifax 1ramway Co. it s 800,000 800,000 5.50 MLl 15 00 1* 40 ApLdulyOet
Interevlonial Cosl Co . BHOO, M L LKLL L e 1100 40 0 aee :
do Preferred . 250,000 2. mi . 60 00 Jan.
Merchants Cotton Co ... .. 600,000 00,000 » 108 | 162 o 4 12} Feb, Aug
vontreal votton Go. 1,400,000 1,400,000 | 100 | 16200 2 102 Mar.Jdun Sep, Dee
Montreal Gas Co ., 2497916 2,997 916 | a0 8260 [ 2064 April Uet*
Montreal-London o 8 452,00 A32,000]. .00 coiins . 2 ‘m | 1% {TI April 18t
wontreal Street Kallway, ) 4,000,000 4= 0 50 2 811 Feb. ) E {
R m{.-u ] mum\ 373,08 ™ \ n RS .:;. M1 Feb MayAg Nov.
Montreal Telegraph - 4 10 PR 4 175 Jan, Apl JulOet,
North-West Land Com ' vors 25 310 X
do Pref .oovee seense | S00A085|  BOERDMY coorovones f o b 100 o W | Sty
Payne Mining o one 2 305 1 7060 'n ». #3195 Monthly.
People's Heat & l.l;h of ard . [ 50 00 o4 )
wichelien & Ont, Nav ¢ 20 16,58 100 | 1ow 0o 3 55 1“"5 100 [atay " Now. """
Koyal Electrie ... W) | 1640 P LU 2 400 186w, Apldul: Oct
st, Johns Street Iullw-y. . . w150 0 I 400 " 100 Mar.JunSephec
T'oronto dtreet Kallway . . 6400 00 717,016 11.95 w | 1e 1 , 385 11 e n, Jdun Apr -nu)um
l‘nhl (,ny lu|-hl Transit Co. o3 SO0 e R 10 7150 T B onsleiss
Preferred . .o 100 1w 3 hon 13 llb o
Wm mlruum mnu voreses s | eeenn 1.0 EE 1 0 R a5y Monthly
Wodsor Hotel ... . o 12 L) 555 . 1" December.
Rate of A 1 Wi 1 | Latest
: interest mount Vhen Interest Date of M .
BONDS, per outstanding 1 due ‘I Where Interest payable ¥ wptlon Quota- KREMARKS.
annum [ | won. |
Onmmges fal € '.‘.'l“ - oaved. . : $16,000,000 ‘ 1 .:\.n'l'y : ‘Ak!'l l New York or London ... . L1 dan., 207 oo
Canadian Pacific I.auu Grant ., 5 342,000 | 1 Apl. 1 Oct.!Montreal, New York or London. 1 0et,, 1031 10 Redeemable at 110
Can. Colored Cotton Co, 0 2 000 () 2 Oct, Bank of “-nmnl Montreal 2 Apl, 102 014
Canada Paper Co ..., s | AN, 000 1 Nov. Merchants Bauk u(l an., Montreal| 1 May, 1017 F
Bell Telephone Co . 5 )00 un [ Bank of Montresl, Montreal 1 Apl., 102 15
Dowiuion Coal Co L] ' Merchants Bk, of Can,, \h-mn-ul 1 Mch,, 1918, 110 anble at 110
Dominton Cotton € " | Ju )‘ ......... . 1 Jan., 1916 wh nable at 110,
LS00,
Halifax Tramway Co 5 1 July Bk, of N, Seotia,, Hal, or Montreal] 1.Jan,, 19'6 107 | Kedee
Intercolonial Coal Co 5 100t | 1ApL, 18, | Grdecmable ui 105,
atmuvll Gias U "I(‘ PP 4 | 1 July € mup.nv ‘s Office, \lunlrul 1 July, 1921 e “
ontres: "lmt 1 o . b L L 1 Sep. o 1 Mch, 1os 17
Y, b 4 ‘ £ 14000 1 Feb, | Aug. ‘Ihnknl Montreal, London, Evg.| ¢\"K-: V22 15
Peoples II»M & ll.hll 0. | | ‘ | |
‘1 Morigage .. $ 1 700,000 1 Apl.  10et. || Mere hants Bank of  Halifax, 1 Apl, 1915 83 Redeemable at 110
Second Mortgage . g 1 100 00 | Halifax or Munlrvul . .
Riehelien & Out. Nav. Co,’ 5 /3167 1 Meh, 1 Sep. Montreal . 101 Redeemable st 110
Koyal Flectrie Co, " £ 1m0 LAplL 1 Oct. B of Montreal 0 | BRI able at 1o
St John Raliway s | $ 4w 1 llhy 1 :u.’l Bank of Montreal, St. Joln, N.§ | 5 pe. redeemable
Toronk- Knll-. 6 w0 1 Jan, 1du | -
¥ 4 | 2l 28 Feb, 31 A ’ Bank of Seotland, London ... q\ | “ice |yeurly after jon
W indsor Iloul “ | 50,00 1 Jdan. lJuly Wind or Hotel, Montreal.. oxgil Y one

* Quarterly, ' Bonus of | per eent,

1 Mouthly. ¥ Price per Share,
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Pheenix Assurance Company

CBIEF OFFICE:

19 LOMBARD STREET - - - - - - - - LONDON, E. C.
Report of the Directcrs for the Year ending 3lst December, 1898.

The Directors have pleasure in forwarding to the Members the following Report, together with the Accounts and
Balance Sheet of the Company.

The PREMIUMS received during the year, less Re-insurances, amount o £1.133,495 os. 8d.

The EXPENSES AND 1 JOSSES (paid and outstanding) amount to £1,037,677 115. 10d.

Ihe result of the year's working, including INTEREST and BALANCE brought forward from the 1'st Account,
and allowing for Interim Dividend, and after placing £10,000 10 Investment Reserve, leaves a Balance at the
CREDIT OF PROFIT AND LOSS of £228831 11s. 2., out of which the Directors propose to declare the usual
Dividend of 23<. per share, 10 be paid on the 29th preximo.  This, with the Interim Dividend of 12s. per share paid in
last October, mikes the total of 35s. per share for the year.

The Funds of the Office on the 31st December, 1898, were as under

g s. d.
Capital paid up ... o 268,880 o o
Reserve for unexp ncd nsl\s 453.398 o 3
Investment Rescrve 30,00 0 ©
General Reserve Fund os §73.790 2 7
Balance at credit of Profit and Loss x\\ count ... 228,831 11 2

£1564809 14 0

REVENUE ACCUOUNT 101 the Year ending 3ist December, I898.
4 losses (less Re Insurances).... .
N Commission. ..., ... e
¥ General Expenses.ooienaes o

Reserve fo |lh|muulmk Risk on 31st Dec,, 1897 /{ £ 6T8312 12 2
Premiums (less Re Insurances) oovvve vuns os

Income from Investments (less Income Tax)..

164 18 8

Reserve for Ou standing Risk at 31st Dec,, 1808

Balance cartied to Profit ond Loss Account. . .. H-l l"l 126
Ll 625198 4 7 £1.625,108 4 7
PROFIT AND LOSS ACCOUNT,
Balance bLrought forward from l Income Tax on Profits. ... .. eresasnas sesens 4 3,681 14 0
Alst December, 1897 . ... £ 203311 810 Bad Debts,..oco00e . 30T 7 2
Less Dividend paid, 23,- a Share Investment Rese . . . 10,000 0 0
on 53,776 Shares. ... ..... 61542 8 0 Interim Dividend @@ l ’v a \hmr on ﬂlk of the
— e L1 41 469 0 10 year 1898, ..., 0000 0i0saeisovsrons sone 32,265 12 0
Balance brought down from Revenue Account. ., 154,122 12 6 | Loss by Investme s e seosns g 506 9 0
| Palance e arried to Balance Sheet, .. vvvvveee. 228831 11 2
L2765 601 13 4 £275,501 13 4
BALANCE SHEET at 3ist December, 1893.
LIABILITIES, | ASSETS.
CAVITAL - £2.688 800, | British Government Securities—
s g g . Consols J."N| 557 16 4
53,776 Shares of 450 h, £5 paid, coeseess L 265880 00 ceresicisans oo eee £281E
Reserve |.|Hut|-l:nu.l.n‘ u'Ln',,,“',“_., e 4?‘»“.1(1'-' 03 Two-and a-half per crnl vere TLATB 140 hi e
lnvestment Reserve 30,000 00 1:‘:". l‘“,’ 10 4
Goners! Resstes. ... o 513790 2 % Branch and Agency balances at home and abroad 220606 1 0
Balance ai Credit of Pro m sad .l '.:»\' \“ "nlnvx. : ) . TR The Company’s Offices and other propeity in Lon

don, also liranch Offices at Liverpool, Man-
chester, Bimingham and Hamburg.eoae. o . 200,376 0 8

S 150,800 0 4 .
£ 1,854, 4 United States Government Bonds,..... 160,970 12 1

Unpaid 1 % 533 5
U""'::t‘: ‘:x:“;"lr:‘:\ .' .' phiiiat it o St 146 ”.’f: ‘: :: Colonial Government Securities, . 134,820 13 0
HRATEEL LIRS ’ State of Massachusetts Bonds, . CRE BOREEE 20 00 112,856 12 0
Mortgages on propeity in the l n Xn| hmgtlom 86,776 7 0
New Vork City 34 per cent. Gold Bonds, ....... 8494 16 11

20644 6 6

New York City Three per cent. Bonds. ..., .
76,851 10 11

United States Railway Bonds, .oy covvaes
On deposit and on Current Account in the United

SO0, sossscnsssstcssraninnene cess e 76,684 6 R
Other Foreign Government \tcurmn s 55,429 810
Cush at bankers and petty cash in haml 31,923 14 4
Metropolitan Two-and-a-half per cents. 20,990 14 9

Interest and Dividends due .. covevvvrvoncennnes 14,988 13 3
Canada Pacific Kailway Land Grant Iiomls . 12,09 11 3
The Company's share in various Sllvuge Lorpi

PIOIMNNS ¢ o seveninnss sesesasescssnenseoe 11,377 14 4
London Trust Company dehcmuvet - vonne 10,184 6 3
Dills rooutvable . 2 0¢ sesoscirasaane I IIT » 4,343 18 11

£1,701.580 19 0 cl 701,500 19 0




The Manchester Fiee Assurance Company.

KEPORT OF THE

I'he Directors have pleasure in presenting to the Shareholders the

-5h Annual Report of the operations of the Company.

I'he net premiums for the year 1x08 amounted to £831,217 7s. 11d.
_a reduction of £19,382. The losses thereon, including full provi-
qon for all unsettled claims, amounted to £525,176 10s. 1d., say
.12 per cent,

FIRE AND REVENUE ACCOUNT.

After paying all expenses, commissions and taxes,
the fire afc for the year closed with a surplus of.
The income from interest etc.,on investments yielded
Profit on securities realised...v covuasiiies con s

£12,421 12 7

6
9

Balanee carried to fands, as per other side ... £40,892 17 10
Add increase to value of “* American " funds, after
deducting amounts written off the Company's
PTOPETtY covevans sossrannsnnssvnssnssnncans

3,697 18 10

£44,500 16 8
DIVIDEND,

An interim dividend of 2s. per
<hare was paid in September last,
and the directors now recommend
a further dividend at the same
rate for the past half year, and
also a bonus of 2s. per share,
making for the year 15 per cent,

Interest paid and accrued on
“ Times Mutual,” * Sprinkler,”
and * Cambridge " bonds. ...

£30,000 0 0

2,99 5 0

INCOME,

EEEEECREE L)

Net premiums......
Interests and dividends.....
Profit on securities realised

Capital afe 160,000 shares of £20 each, £2 per

share Paid..oe coviviereionsarinersanianie
Funds from last s Account., ... ...&D 1 610
Balance of revenu count brought down 40,862 17 10
Add Increase in value of ** American »
Funds after deducting amount written
off Ledger value of Company's property,

200,000

3,607 18 10
Deduct G160 2 6
Interim Dividend paid Sept. £10000 0 0
Dividend & Bonus payable
12th April 1589 ... ...
Interest p.lt\ and acerued on
“Times Mutual ' ete,
Bonds .......e000iiveains
Part cost of purchase of
“ Queensland  Mutual
and balance of ** Com-
mercial” of Cape To
businesses, ete.... ..«

20,000 0 0

2005 5 0

8148 12 4

41317 4

Reserve Funds .oeecerserssncross === 575,348 5

Total...... e

Sundry Bondholders : -
“ Times Matuai " 10 p.e Bonds Series A,
onds

L£775,348 5

10,000 6 0

om0 0 0

*Cal
Series B
T

Less Bonds eancelled
 Sprinkler ™ 10 p.e. Bouds Series C

0,02 10 0
100 0 0

Outstanding Losses, ... ..
Other Liabilities .
Bills Payable ....o.ovaeninn
Dividend and Bonds for past hall-year

Shareholders, 12th April, 1899, as shown above

ess sese Seses ssas

20,000 0

DIRECTORS PRESENTED TO THE SHAREHOLDERS AT THE 75
98 KixG STREET, MANCHESTER, ON TurspAy,

e . e—

£859,688 13 2

LIABILITIES, £, s, d,

00

£067.460 4

1 ANCUAL MEETING HELD AT THE CoMPANY's HoOUsE,
THE 1ITH APRIL, 1809

Business purchase account,
ete,—writtenoff, ... .e0

8,148 12 4

L4143 17 4

LR

« Cambridge * bonds cancelled. 3710 0 ase 7o
Leaving 10 be added to the funds for the year (after
providing for dividend, interests and amounts
veeiees £3400 0 4

written off, as above). ... .. ee arsesene

The Directors regret to report that during 1894 the conditions of
fire business were generally unfavourable, both in the home and
foreign tields.

Ihe directors have pleasure in reporting that the business of the
Queensland Mutual Insurance Company, of lrisbane, acquired during
the year has, so far, yielded favourable results.

The Capital Accounts and Reserve Funds now stand at  £805,300
155, 2d., and the growing financial strength of the Company during
the pa-t five yearsis shown by the following figures :—

At the 31st December, 1893, the Funds in hand amounted to L£6614,183
1808 " = - £805,300

The dividend warrants will be posted to the Shareholders on the
11th prox,

The audited accounts and balance sheet are annexed,

The Directors retiing by rotation are T. Barnham Foster, Esq.,
and J. Anthur Hutton, Esq., who are eligible, and will be proposed
for re-election.

The Auditors retire from office as usual, but are eligible, and will
be proposed for re-election.

The Directors cordially acknowledge the valued services rendered
by the United States Trustees, and by the various Local Boards and
Representatives of the Company at home an + abroad,

e —————

" REVENUE ACCOUNT.

EXPENDITURE, £, s. d.
Fire losses paid and outstanding ..oees vavanscoee 525,176 10
Agents' commissions and expen<es. cesesnce 148,878 10 2
Home, foreign and colonial state taxes..... .. 15,002 6 5

Expenses of managements—head office and branches

at home and abroad, ... ..o 129,148 8 8

\ 818,795 15 4
i 40,892 17 10

| £850,688 13 2

BALANCE SHEET.

ASSETS,
Railway and other Debentures, Bonds and Stocks.
Foreign Municipal Bonds ooovy coovenvrnnsvnee
United States Government Secur ties ...
Colonial Government Securities. ... .

Foreign Government Secutities..oues -
British Rallway and other Stocks and Shares.. ..
Mortgages on first class Property (with ample
margins) and Loans on approved security «....
Interest accrued, not yet payable....oo o
House Property and Furniture, Land, Manchester,
London & Newcastle, &€ oevee o
| Balance of cost and Special Reorganisation Ex.
penses of businesses acquired, &e.oune .
Balances in hands of Branches and Agents (Home
{ and Foreign) ...ovv vs .
Due by other Offices...
Outstanding Premiums....
| Cash in hand and at Bankers on Current and
Deposit Accounts,.uues s

14156 6 0
6,006 2 1

cess seease 58,965 161

...... L 10,609 18
106,124 16 6
69,808 17 7
39,888 10

2 se sssavs sesey ses
o vessaseans 48,506 11 11
-

0 i
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I'he

ommercial Bulletin™ upon the increasing

Dwervting Figi
New York “(

number

following remarks of the

of dwelling houses destroved by fire are won
tiy of carciul consideration in other cities than N
ork

Ihe unusual number of fires in expensive dwellings
during the past few weeks has attracted the attention
oi the general public, and after cach loss sensational
about

that

papers mmdulge in mysterious hints suspected

meendiaries. It s extremely unhikely many ol

these fires are due to eriminal acts. The penalty for

arson 1s too serions for the average scoundrel to ns!
particularly when he has little chance of stealing any
thing.  Contrived fires in expensive occupied dwell
ings are comparatively rare, and usually involve soine
country house whose owner is financially embarrassed
In such a case he manages to get his family out in al
vanee of the danger

are due to bad con

Dwelling fires, as seneral rale
K

buildin:

hall,

struction or careless occupants I'he family

a house will spend hours planning the entrance

closets and a bath for every bed-room

1
fl

fire places,

and pav no attention whatever to the flues, the defe

tive construction of which is responsible for so many

disastrons fires I'he good housewtfe  will  tramp

throngh the district to secure  the

1

chonee

entire shopping
gas et to In
I

stores for the

st Ade

curtain, and then permit the

o placed that the curtam will blow agamst 1t
|

tather of the famly scours the furniture

particular kind of leather for the furniture in th

soking room, and then permits the servants to ordor

parlor matches instead of the “strike on the box Kindd
pormtted to
d. Few

number ol ¢

Servants ar do about as they please in

matters of tire hazar houscholders have any

ks wh

realization of start rany

fires with kerosene, and nobody cares to get up at

clock 1 the morning to investigate the subject

his own home. The laundry is rarely inspected by an

of the family, althongh one of the most likely places in

which a fire mav commence Mechanies are permi
ted to use portable gasoline stoves and paint remoy

continnally soaked with patent pol

ers, and 1o leave oily rags wherever they

Jd fHoors ar

hes, which spread flames with the greatest rapidity

please

\together the matter of fires in dwellings is very car
tossly handled, and it is surprising that fatalities are
t more frequent rather than fewer I'he prevention
wh currences should receive carciul considor
nstead of being almost totally neglected

Wl". print EVERYTHING, from the largest book tothe
smallest business card 3 & ’
We bind Account Books for Merchants, Banks
and Railway Companies, and Law Books and Par
Books, in the most Expensive and the Cheapest
Stvles. No ord ris too large or too smul,

John'Lovell & Son ™

-
19 to 26 St. Nicholas Street,

. __MONTREAL

INSURANCE & FINANCE CHRONICLE.
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irst Class Opening for Ship

Building and other Industries.
NEW WESTMINSTER, B.C. ELIGIBLE SITES,

The Corporation of New Westminster offers
for lease eligible sites on about Sixty Acres of
land, the property of the City

The land is level, within the City Limits, and
has a frontage on the Fraser River.
Very easy terms

Address,
F. R. GLOVER, City Clerk.

Long leases Exemption

from taxation.

Tenders for Debentures.

The Conneil of the Town of Cobours are prepared to receive
lenders for the purchase «f Deventnoes of the Town an
thorized to be issned by the Act of 1898, Ontario, Chapter 39,
amonntmyg in the whole to the sum of $144,000, bearing interest
at the of 4 per cont, per annum, payavle half yearly, an |
mat in from 15 to 35 vear

Senlod Tenders marked * Tender £ Debentures,” addresced
to K. C. 8 Huveke, Esq., Mavor of Cobonrg, will be received
until 8 pome of Monday, the 1<t of May next,

For further ioformation, aldress Alexarder Poe, Esq., Treas-
urer

Tue Council do not bind themselves to aceept the highest or

any tender,
HERBERT BOCCS,

( hairman of Fina ce Committee

Conovra, 2201 March, 1899

FOUNDED 1823

Law Union & Crown

INSURANCE CO. OF LONDON

Assets Exceed $2 1,000,000.¢°

Fire risks accepted on almost every description of insurable property.
Canadian Head Office:
67 BEAVER HALL HILL, MONTREAL

J. E. E. DICKSON, Manager,
Agents wanted throughout Canada

THE

Lifc Agents Manual

Crcatly enlarged, Carefully Revised.

220 pages = Price $2.00

The most complete, the most usetul, the most
handy Book for Agents and others
ever issued in Canada,

Published by INSURANCE & FINANCE CHRONICLE, MONTREAL




ArriL 28, 1899

. INSURANCE & FINANCE CHRONICLE. 541

The Birkbeck Inﬁestment and Savings \ The Trust and Loan Company

COMPANY

Capital Subseribed -~ £2,000,000
Capital Paid up - - 600,000

H. . DWIGHT, Esq, President

Viee-Presiden’s,
THOMAS LONG, Esq S. H. EWING, Fsq,

MONEY TO LOAN
o Purchiase or Build or Pay off existing encumbrances, repayable on
Jasy Terms,
Head Oftice, MeKinnon Building, Toronto,
Montreal Office, Canada Lite Bullding

Life Insurance Policies Bought
and Loaned upon

By The Insurance Agency Corporation of Ontario, Limited, TORONTO.

W. BARCLAY MeMURRICH, Q.C., President
GEO. H, ROBERTS, Managing Director

CHARLES F. CLark, President JARED CHITTENDEN, Treasurer

ESTABLISHED IN 1840

The Bradstreet Mercantile Agency

THE BRADSTREET CO,, Proprietors
Executive Offices, 346 & 348 Broadway, NEW YORK

Branches in the prineipal ecities of the United States and Canada, the
European Continent, Australia and in London, kng.

'I'lw Bradstreet Company is the oldest and fnancially the stronge-t
organization of its kind, - Working in the one interest and under one man
agement, with larger ramifications and more capital engaged in its enter-
prise, and more money spent in the obtaining and d semination of informa-
tion than any similar {nstitution in the world,

vEBREC OFF1CE— Riehelien Building
HaLiFax Metropolitan Bullding. 191 Hollis 8t,
TORONTO MeKinnon Building. Melinda and Jordan Sts,
VICTORIA Board of Trade Building.
WINNIPEG * 398 Main

VANCOUVER 1nns of Court Bailding

Nontreal Office, - 1724 Notre Dame Srt.

JOHN A.'FULTON, Superintendent

TRADE MARK FOR

B weroaeRs. ¥

KNIVES, FORKS, BPOONS,

Simpson, Hall, Miller & Co.,

MANUFACTURERS OF

Sterling Silver and
Fine Electro-Plated Ware

Presentation Goods
and ‘T'able Ware
Specialties
show Room, 1794 Notre Dame 8t.,
MONTREAL.
A, J. WHIMBEY,

Manager for Canad..

OF CANADA
INCORPORATED by ROYAL CHARTER, A.D. 1846

Capital Subscribed - - $7,5600,000
With power to increase to - 16,000,000
Paid up Capital - - - 1.581,666
Cash Reserve Fund - - 906470

Morey to Loan on Real Estate,
Apply to the Commissioner,
Trust & Loan Co. of Canada, 26 St. James Street, MONTREAL.

Liberal Terms. Low Interest.

The Provincial Trust Company
OF ONTARIO, Limited, Temple Building, TORONTO,
TRUSTS

of every description accepted and exeented  Acts as Administra
tor, kxecutor, Guardian, Assignee and Liquidator.

LOANS

Money in any amount upon real estate or approved collaterals at
lowest market rates,
MR RICHAKD CARTWRIGHT, President,
8. F. McKINNON,
t Vice Presidents.

JAMES SCOTT,
A, W, McDOUGALD, Manager,
Trust and Safety Deposit Departments.,

The Imperial Life Assurance Co'y.
OF CANADA.

HON, SIR OLIVER MOWAT, P.C., G.C. MG, President
SECURITY PARAVOUNT

In addition to the substantial security afforded to policy-holders from
the Dominion Government Deposit of $250,000 00, being the largest daposit
made by any Canadian Life Insurance Company, and the large Capital of
$1.000,000.0, the Directors have still further strengthened the puhv{
holders' secuirity by basing the policy reserves on the most stringent basis
used in Actuarial Caleulation, viz,: Lustitute of Actuaries Table of Mortality
and Lnterest at 3) per cent,

For further particulars apply to W. 8. HODGINS, Prov, Mgr,
Bank of Toronto Chumbers, Montreal,

Co A
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Head Office, - Waterloo, Ont.

Reserves on $24v000’000

; the Actuaries'
! 4 per cent,

Every desirnble |
form of Policy |
issued, |

| IN FORCE

PROFITS TO PULICYHOLDERS ONLY.

| Cash Income, 1808 ciee:cersersrssossans

$ 923,941 |

}i' Interest Income exceeded Death |

‘\ ‘\ Losses, in 1898, Dy .ereniees voiinnns 38,723 |

% New Business for 1893....ueee 3,750,000 |
M Increase Over 1897 .oovive v vnisninnnns 680,000

|@| Net Amount of Insurance Added ‘

Over 1897.0euees creenes 2,258,550 |

» 07 500 0L 0L JOT O T 10 1

2 i e
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Camaoian BrincH MHeao O.rncn. Mo:nu‘L N‘ o R l]" H E} R N
I,‘Oﬂdon & Lancashlrg Llfg Assurance Company of London.

“Q e ~ v EsrasLisneo 1836,
ASSURANGE GOMPANY Copital snd Punds, 1008 . . 636,968000

EXTRACTS FROM ANNUAL REPORT 1897: Rovenne . . . 5,714,000
New Policies issued, 2570, for .... $4.562.445 Jominion Deposit . " * > 200,000

Premium Income .. veor 1,158,750 CANADIAN BRANCH OFFICE:
Total Income ... e oeae 1,308,680 1730 Notre Dame Street, -  Montreal.
Added to Funds durng Year 1807 ?0;2:2
- 6,1v4,%
pentsanntiiih : ROBERT W. TYRE., Manager.
Low Rates. Absolute Security. Prompt Settlements G. E MOBERLY, Inspecior.
B. HAL BROWN, J. L. KERR,
Manager. Assi tant Manayer. l“()llll(le(l l7()7

Dominion Burglary Guarantee Qo. NORWICH UNION

.UIOCRIIED%:';T?AL, $200,000 P ire Insu rance bOClety

Head Office and Operating Rooms:

181 8T. JAMES 8T.,, MONTREAL, Que NORWICH, England

~OF

Insurance ;‘Inmu Burglary, )I'-«-»lrl-: luui,M.-r_.- and I‘l--u-.e. Protection “L‘.ld Omcc for Mztritime l’rovinccs, (')nt.'lrio, ManL
eetric Fire Alarm Protection, Night Patrol Service, - g F 4 3
The Policies of the Company are broad and liboral, llnllo toba, North-West and British Columbia, TORONTO.
one out at once, the cost istrifling, security absolute
and freedom from anxiety groat, JOHN B. LAIDLAW, Manager,

Full particulars and rates on application,

o oo | M MEL. PHCENIX ™NSYANSE

Of Hartford, Conn.

Pr OVide r?' kSq V"?g% Q‘je Deposited with Canadian Covernment, over $200,00.

HEAD OFIFCE: 10 Place d'Armes Square - MONTREAL,

SSU r’aqee @Oeietg J. W.TATLEY, - Manager for Canada.

OF NEW YORK.

EDWA'RDW SCOT T,RQESIDE NT.

... THE.,.
Twe Best Comeany ronpoxfpv Howoenrs anp Acents. Keystu"a Fira I“sura"ce cn.

Burcennrv AsemraampGouriruin Stenma Resuntmarivr Busmt 8 Comcrionn

aaav Aboyy 1o vur Hian Orrice on auv or Tus Socirr's Groarnm Aarer s OF SAINT JOMN, N.B.
INCORPORATED A.D. 1889. CariraL, $200,000.
¢ INSURANCE Home OfMice - Princess Street, Saint John, N.B.
v, {
& ravc CrS COMPANY oimEcTORS.
HON, A. F, RANDOLPH, ALFRED MARKHAM,
OF HARTFORD, Conn. President. Vice-President
LIFE AND ACCIDENT INSURANCE HON. GEO. A, 00X, J. J. KENNY,
| (President Westorn Ass’ce Co.) (Vice-President Western Ass’ceCo.
P CAP ALEXANDER P. BARNHILL, FREDERICK J. G. KNOWLTON.,
PAID-UP CAPITAL, $1,000,000 K. WALKER W. FRINK.
A. GORDON LEAVITT, Secretary,

JAMES G, BATTERSON, President,

FRANK F. PARKINS, Chief Agent lieneral Agents for Ontario: The Western Assurance Company

136 St. James St - v - Montreal. Maleom Gibbs, Agent, Canada Life Building, Toronto.

LANCASHIRE

INSURANGE QODMPANY OF ENBLAND.

CAPITAL AND ASSETS EXCEED $20,000,000

CAN DA BRANCH HEAD OFFICE, TORONTO J. G THOMPSON, MANAGER
A. W, GILES, J. A. FRIGON luspectors
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FIRE INS. 'HARTFOR D« company

ESTABLISHED - - - 1794.

HARTFORD, CONN.

CASH ASSETS, $10,004,697.55
Fire Insurance Exclusively.
GEO. L. CHASE, President
P. C. ROYCE, Secretary. THOS. TURNBULL, Assistant Secretary
CHAS. E. CHASE, Assistant Secretary,
C. ROSS ROBERTSON & SONS., ACENTS, MONTREAL

INSURANCE & FINANCE CHRONICLE.
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THE

CALEDONIAN

Insurance Co. of Edinburgh
Funds $10,585,000.

Sir George Warrender

David Deuchar, F.1. A

Lansing Lewis

Muntz & Beatty

Chalrman,

General Manager,
Canadlan Manager,
Toronto Agents,

ESTABLISHED 1809.
Total Funds Exceed Canadian Investments

$67,244,500.00 $5,564,200.00
Fire & Life

North British and Mercantile

Insurance Co.

HENRI BARBEAU, Esq.
Directors, I W. W OGILVIE, Esq,
ARCH'D, MACNIDER, EsqQ.

Head Office for the Dominion : 72 St. Francois Xavier Street,
MONTREAL. |
Agents in all Cities and Principal Towns in Canada. ‘
THOMAS DAVIDSON, Managing Dircctor.

DEATH . . ., .
DISABLEMEN
AND DlSEASE . . .

covered in policies issued by

*OCEAN Skt

CUARANTEE
CORPORATION

(LIMITED)
OF LONDON

CAPITAL . . . 95,000,000
DOMINION DEPOSIT 108,300
HEAn OFRCES . Temple Building, MONTREAL

FOR CANADA

ROLLAND, LYMAN & BURNETT, Ceneral Managers

CANADIAN ADVISORY BOARD @

WM. M. RAMSAY, Esq, Manager Standard Life Assurance Co., and
Director of the Molsons Bank,

B. GREENSHIELDS, E«q., of 8. Greenshields, Son & Co,, Director of
the Bank of Montreal,

A. DUNCAN REID, Superintendent of Agencies

TOTAL OR
PALTIAL

K.

1850

1899

The United States Life Insurance Co.

IN THE CITY

OF NEW YORK.

All Policies now issued by this Company contain the following clauses

< After one vear from the date of issue,
During 1898 the Company made material increis?2
stantial gain in the most important elements

the liability of the Company u
in inco>me, assets aa
of safety and progress.

der this policy shall not be disputed.
surplus; and can thus claim a sub-

All Death Claims paid WITHOUT DISCOUNT as soon as satisfactory proofs have been received.

Active and successful Agents, wishing to represent this C

y may with RICHARD E. COCHRAN,

3d Vice President, at theHome Office, 281 Broadway, New York,

OFFICERS:
GEORGE H. BURFORD, President
GEO. G. WILLIAMS, Vice.P'res, C.'P FRALEIGH, 24 Viee-Pres.
; RICI'D E, COCHRAN, 3d Viee Pres
A. WIHEELWRIGHT, Secretary. WM. T. STANDEN, Actuary.
U, L. KENWAY, Asst. Secrotary, ARTHUR C, PERRY, Cashier.
JOHN P. MUNN, Medieal Director. l

FINANCE
GEO. G, WILLIAMS,

JOHN J, TUCKER,
E. H. PERKINS, Jr,
JAMES R, PLUM,

COMMITTEE:

" . . Prest. Chem. Nat, Bank,
. . . . . Bwilder
Prest, Importers’ and Traders’ Nat, Bany

Leather

Municipal Debentures, Government and Provincial Bonds,
Railway and other Investment Securities

BOUGHT, SOLD OR NEGOCIATED.

TELEPNONE, MAIN 880

R. WILSON-SMITH

FINANCIAL AGENT

CABLE ADDRESS
CHRONICLE.

151 St, James Street MONTREAL.

SPECIALTY

INVESTMENT SECURITIES—SUITABLE

FOR

BANKS, TRUST ESTATES, INSURANCE COMPANIES
PERMANENT INVESTMENT OR DEPOSIT WITH CANADIAN GOVERNMENT

Member of the Montreal Stock Exchange.




544 INSURANCE & FINANCE CHRONICLE, ArriL 28, 1899

, - AILI.TANCE:
Canada Life Assarance Co. Assurance

Head Office, Hamilton, Ont. Company

ESTABLISHED 1847 Of London, England.
ESTABLISHED 1824

T 4 ~ »,
Canada L:'fe’s Income, $ 3,000,000 PV cisn UL Tl CAPITAL, - $25,000,000

Asgpt‘s 20'000'000 THE RIGHT HON. IORD ROTHSCHILD, Chairman
ASSUrances. 7 HEAD OFFICE FOR CANADA
6,000,000 5, o1 Jiwmes STREET, — — Montreal.

President, A. G. Ramsay. Secretary, R. Hill

P. M. WICKHA —
Superintendent, W. T. Ramsay. M. M. Mnnager FRED. T. BRYERS, Inspecor.

CANADIAN BOARD CF DIRECTORS

s LIFE ASSURANCE  jrysmmay oo bt """ wSierm v,
= SUN COMPANY —== —
T OF CANADA Total Funds in Hand over $20,040,000

Head Office, - Montres] | Hoad OMice for
Phe S Life of Cunds e | CANADA:

1062 MOIEEDARE ST,

RATED BY Montreal.

ROYAL CHARTER

g - The London Assurance

How, A, “ -un\u

e President |
I. B MACAUL AY, .
.
i ctary A.D. 1720
N GEO. WILKINS, M, D
Q Medical Kefeve
i . P Upairds 178
l gency Deparime 5
JAMES €. TORY, o Years Old

E. A LILLY, Manager

THX A. DEAN, Inspector.

CANADA ACCIDENT

ASSURANCE COMPANY. EV E RY B 0 ﬂ Y | wmw?:‘lmmo
HEAD OFFICE - © MONTREAL 110 wonler that every person who has any interests in

A Canadian Company for Canadian Business THE TEMPERANCE AND GENERAL
LIFE ASSURANCE COMPANY

ACCIDENT & PLATE GLASS o e it o v oo ottt ot oot

regard to investments, mortality, economical management and growth,
Its policy-holders and friends are satishec « re vorab/|
SURPLUS 50° . OF PAID UP CAPITAL (l...ly.l |,.:‘ [‘,(-“I, I“J‘I,: I‘.'1 ,I“,‘:l‘ .,.|’,],‘,,:l‘l ed that no more favorable
Above all hiabilities including Capital Stock. \ few live agents wanted,
HON. C. W. ROSS H. SUTHERLAND
To H- HUDSON. R- WILSON SMITH. l'r«-’ldau!. Mannging lDI:-aulnr.

Manager Fresident HEAD OFFICE, Globe Butlding, TORONTO.

Guardian Assurance Building, 181 St. James St

G l¢I A R D l A N THE WAH“M RS (R0 Jargent Fie-Up Caphes
' AR A

FIRE & LIFE
ASSURANCE COMPANY, LTD
OF LONDON, ENG.

Mead Office for Canada

® © 6 transacting & FIRE Business.

Subscribed Capital, - - - - $10,000,000

Established 1821,

E. P. HEATON, - Manager.

MONTREAL.

> of any Company in the World

Pald-Up Capital, - - - - - 5000000
Invested Funds Exceed - - - 28,600,000
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ILIFE . - -

« Any delay is too long to one who s in & hurry,” If you have loved
ones dependent upon you for support, you should regard as too long the
least delay in performing that plain and manifest duty of insaring your life
for thair benefit in A strong a' d successful Company such as the North
American Life,
The plans of the Company are attractive, which, combined with its un
excelled financial position, make it & desirable Company for the insurer
Pamphlcts explanatory of the Company ‘s plans, and the copy of is last
Annual Report, sent on applieation
I, GOLDMAN, Secretary. W M. McCABE, Managing Director,
Heap Oprice — 112118 KING ST. W, TORONTO.
AULT & McCONKEY,

80 St. James St., Montreal. Managers for the Province of Quebec

T Royal-Victoria

Life Insurance Co. ¢ can.
Head Office: MONTREAL. Capital : $1,000,000.

Full Deposit in Government Securities for the DProtection of
Policy Holders made with the Government of Canada.

DIRECTORS OF THE COMPANY :

JAMES CRATHERN Esq, JOHN CASSILS, Esq.
ANDREW F. GAULT, Esq. REV.R. H WARDEN, DD,
HoN, L.J. FORGET, SAMUEL FINLEY, Esq
JONATHAN HODGSON, ¥sq GASPARD LEMOINE ,Esq
HoN. JAMES O'BRIEN DAVID MORRICE, Esq
ROBERT MACKAY, Esq. H. N. BATE, Fsq. *

T.G. RODDICK, Esq., M.D., M P DAVID BURKE, Esq.

OFFICERS OF THE COMPANY:

President : JAMES CRATHERN,
Vice-Presidents : ANDREW F. GAULT and Hox, L. J. FORGET,
Medieal Dir.: T, G, RODDICK, M.D
Treas. Acting Sec'y.: C.J HODGSON,

Gen'l Manager : DAVID BURKE, A.LA, F8S.

INSURANCE & FINANCE CHRONICLE.
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_ THE AMERICAN

Fire Insurance Company of New York

ESTABLISHED 18:7.

'\
1
‘ T ———
ASSET , = = - $1,246.768 7|
|

For Agencies in the Dominion apply to the Head Office for Canada

522 TORONTO STREET., - TORONTO
JAMES BOOMER, Manager.

Assurance Company of Manchester, England

THE MANCHESTER

E\FIRE ASSURANCE COMPANY.

\ The Policies of this Company are guaranteed by the Manchester Fire

CAPITAL - $10,000,000.
) ESTABLISHED 1824.
l HEAD OFFICE, MANCHESTER, ENG.

L Canadlan Branch Head Office, TORONTO.

| JAMES BOOMER,
“ Manager.

R. P. TEMPLETON,
Assistant Manager

'l INCORPORATED 1848.

Union Mufual Policies §umn. DESIRABLE,

@ VALUABLE
EMBODY ALL In the present advanced know
THAT IS...

ledg s of Life Insurance , . .« .

Some Values. Principal Plans.
| CASH . . . . UN‘ON Life- Limited Pay-
\LOAN o ® . ment — Endowment.
' PAID-UP Tontine -Annual

| INSURANCE . M
EXTENSION of UTUAL
INSURANCE
by the MAINE
N O N-FORFEI-

Dividend or
Renewable Term

LIFE INSURANGE COMPANY,
TURE LAW . .

Active Agents Always Wanted. PORTLAND, MAINE
FRED E. RICHARDS, President.
ARTHUR L. BATES, Vice-President.

ADDRESS :

HENRI E. MORIN, Chief Agent for Canada,
151 8t. James Street, - MONTREAL, Canada.

For Agencies in Western Divislon, Provinee of Quebee and Fastern
Ontario, apply to

WALTER |, JOSEPH, Manager,

18) Sr. JAMES ST., - N ONTREAL.

The Imperial Insurance Company Limitea

ESTABLISHED 18083,
Subscribed Capital, - $6,000,000

Paid-up Capital, - $1,600,000

Head Office for Canada: Imperial Building,

OF LONDON, ENG.
Assets, - $8,000,000

MONTREAL.

C. R. KEARLEY, Resident Mar. agerfor Canada.
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SUkANGE  GoMPAY

HEAD OFFICE - - TORONTO
OoLD RELIABLE PROGRESSIVE
FIRE AND MARINE INSURANCE.

Cash Capltal, - - - $760,000.00
Tota! Assets, - - - 1,610,827.88

Los;es pald since organization, $16,909.240.72

DIRECTORS :
Hon. GEO. A. COX, J. J. KENNY,
Dresident. Vice-President
How. 8. C. WOOD JOHN HOSKIN, Q.C , LLD
8 F. MoKINNON

THOMAS LONG

ROBERT JAFFRAY
| AUGUSTUS MYKRS
H. M, PELLATT
P. H. BIMS, Secretary.

C. R. C. JOHNSON, Resident Agent,
Canade Life Building, - - MONTREAL

THE

WESTERN

Assurance Company.

FIRE AND MARINE,

INCORPORATED IN 1881.

Head Ofice, - - - TORONTO
S s
Capltal Suoscribed... ... ... $2,000,000
Capital Pald-up ....................... 1,000,000
Cash Assets, over .................. 2,840,000
Annual Income, over........... . 2,200,000

LOSSES PAID SINCE ORGANIZATION, $27,000,000

DIRECTORS @
Hon. GEORGF A. COX /resident,
J. J. KENNY, Vie- " esidemt and Mamaging Director

Hox, 8, C. WoOD i W. K. BROCK

J. K. OSBORNE
H. N. BAIRD

GRO. K R OOCKBURN

GRO. MCMURKICH }

ROBEKT BEATY |
PP

Agencies in all the principal Oltées and Towns in Canada
and the Uwited States.
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™EEQUITABLE LIFE
ASSURANCE
SOCIETY

OF THE UNITED STATES.

Outstanding Assurance, Dec. 31, 1808, 8087,157,134.00
Assurance applied for in 1898 198,362,617.00
Examined and Declined 30,318,878.00
New Assurance Issued, . 168,043,730 00
Income . . : . . . 50,249,286.78
Assets, Dec. 31, 1808 . . 258,300,208.54
Assurance Fund (8108,898,259.00) and

all other Liabilities ($2,160,550.27) 201,058,809.27
Surplus v . 57,310,480.27
Paid Policyholders in 1£98 24,020,52342

HENRY B. HYDE, President.
JAMES W. ALEXANDER, V. -P.
MONTREAL OFFICE : 1567 St. James Street.
8. P. STEARNS, Manager.

TORONTO OFFICE: King & Yonge Streets
CEORCE BROUCHALL, Cashier.

ONTARIO e

LLOYDS i\sos**®
LARCEST AND BEST | Liovis Prate Grass” (mto whicn

FOR is merged the Montreal Plate Glass In-
Personal Accldent surance Company, and the Plate Glass
X yers' Liability branch of the Steam Boiler and Plate
Elevator Glass Insurance Co. of Canada,) tran-
3 sacts the largest Plate Glass Insurance
ud Plate Glass business in Canada, and is the largest
1oent : Larrate | And strongest stock company of its class
W, Smith, C.L., President; | 'n the world.
o o M, Viee- Presl- § The «ONTARIO ACCIDEN'" offers a
o} Tichibaacs: Dot retary, | specially attractive policy to profes-
sional and business men,
T'ne Lrovyps: W. T &\'\ is,
resident ; D, B, ilstead, Vice-
President | C. E. W Chabery MONTREAL ACENCIES :
Secretary, THE ONTAKIO ACCIDENT : Edward L.
Bond, Director, 30 St. Francois Xavier

. St. ; Oliver G. Beckit, G 1 Agent,
Eastmure & Lighthourn | J\s's. i1, & et General Agent
GENERAL AGENTS, I'ne Lrovps: Edward L. Bond,

General Agent, 30 St. Francois Xavier
Head Office for Canada | it Mesars Boivin, Wilson & ( o,

3 TORONTO STREET Special Agents, 338 St. Paul St.
TORONTO H. 8. Licnreours, Inspector

« + o OPENINGS FOR GOOD AGENTS , , .

Tur Ox
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L. P. NORMANDIN,

ALP, DESROSIFRS

NORMANDIN & DESROSIERS

Ceneral Insurance Brokers
Specinl City

Agents

Oommercial Union Assurance Oo,, Ltd-
Tel,, Maln 748,

JAMES

P. BAMFORD,
AGENT

Sun Insurance Office

Of London, England,

MONTREATL.

GEORGE J. PYKE,

(GENERAL AGENT FOR ONTARIO

Quebec Fire Assurance Company. GEO, C, REIFFENSTEIN,
TORONTO. AGENT

S— Hand-In-Nand Insurance Company.

D MON ROE Fire and Plate Glass.

Mutual and Stoek Prineiples
160 Canal St., Of‘l’AWA

ESTABLISHED 18756

F. BARTELS,

ST, HYACINTHE, QUE

General Insurance Agent,
Fire, Life, Accldent, Guarantee

Ceneral Agent for
ROYAL AND OTHER BRITISH
INSURANCE  COMPANIES
CORNWALL, ONT,

GEORGE 0. HIAM,
SPECIAL AGENT
NPERIAL INSURANCE €0 L't'd,
BRITISH ANERICA ASSURANCE Co
Office: Imperial Building,
HONTREAL.

Vu l—(‘mlu orT UNITED STATH

J. J. B. MORISSETTE
GENERAL AGENT

Guardlan Assurance Co.

Lancashire Insurance Co.

Union Assurance Soclety of London.

R, Casement, A. MoCreery,

1731 NOTRE DAME ST,, MONTREAL,

e
o
~N

i e e e e

BELL TELEPHONE 1907 CABLE ADDRESS '"INDEX''

C. R. G. JOHNSON,

FIrRE INSURANCE.

MONTREAL AGENCY CANADA LIFE BUILDING,

British America Ass'ce Co., of Toronto
Manchester Fire Ass'ce Co, MONTREAL.
of Manchester, England,

A. BROWNINGC
Hnsurance Broker,

REPRESENTING

Northern Fire Assurance Co., Travelers Aceldent Insuranee Co,
BritishEmpireMutual Life Ass’ce. Co Dominion Burglary Guarantee Co,

Surplus Lines placed with First Class Foreign Companies,

Office: 1724 Notre Dame St., Montreal

t
{
{
\

Edmonton North West Territories

Dunn & Cross
ADVOCATES

J. H. Dunn C. W. Cross

J STEwART Tureer, Q.C ‘
WiLLiam J, Torren, |

MACDONALD, TUPPER, PHIPPEN & TUPPER,

Barristers, Solicitors, &r.
Winnipeg, Manitoba.
Solicitors for The Bank of Montreal, The Bank of British North Ame-

riea, The Merchants Bank of Canada, ’l'\ml ‘anadian Pacific Rallway Com-
pany, The Hudson’s Bay Company.

Huan J. MACDONALD, Q.C,,
Fraxk H, Puivren,

Harris, Henry & Cahan

Barristers, Solicitors, Notaries Public, etc.
(Merchants’ Bank Building)

CASEMENT & CREERY

Insurance and
Financial Brokers

Vancouver, B.C.

North American Life Assurance Co.

Lloyds Plate Glass Insurance Co.

Canadian Ry, “ccident Ins. Co.
Oftice: 82 St, Peter Street

QUEBEC.

21 CEORGE STREET HALIFAX, N. 8.

R. C, Weldon, D. C, L., Ph, \l) . Q. C

V. A Ilenrv LL, B
*A. B, C. Code

Cable Address “ HENRY,

Jounsel, R. E. Harris, Q.

C. H. Caban LL.

ESTABLISHED 1865,

W. F. FINDLAY,
Chartered Accountant,

Adjuster of Fire Losses
47 8t. James 8t. South,
HAMILTON, ONT

JOHN CARSON,
General Enguvance Agent and Wroker,
Resident Agent
Lancashire Fire Insurance Co.

Temple Building, 183 St. James St., MONTREAL
Telephonnes :—~Office, 1583 ; Residence 5211,

Cable Address, “CRATER"

'rul‘?&u%'l;uuf'ABBEyvs
Effervescent Salt

Keeps you In excellent health the
year 'round.

E. A. SELWYN,

Insurance & Loan Agent,
REPRESENTING
Northern Assurance Company,
Insuranes Co, of North Ameriea,
Mereantile Fire Insurance Co.
of Waterloo,
Lloyd’s Plate Glass Co,, New York.
Globe Saving & Loan Co,
106 Sparks Btreet, OTTAWA.
TELEPHONE 1870

@. H. WEATHERHEAD,

General Insurance Agent,

resenting the Lead! lish
e nlm ian Fire lnlumn‘nn- '8 -y
Also Agent for the
Sun Life Assurance Company and
Managyer
BROCKVILLE LOAN & SAVINGS 00

BROCKVILLE, Ont.

Wallace MeDonald James A. MeDonald, LL.B,

W. & J. A. McDONALD,

Barristers and Solicitors.
People’s Bank Buildings,

Duke Street, - - <« =« =« « Halifax, Can.

MEDLAND & JONES

GENERAL INSURANCE AGENTS,
REPRRSENTING

SCOTTISH UNION & NATIONAL INSURANCE CoO i
GUARANTEE (1L PANY OF NORTH AMERICA

INSURANCE MPANY OF NORTH AMERICA
CANADA acCC llll"ﬂl ASSURANCE CO,

Tel, 1067, oo : | orner K186 and DAY STREETS

TORONTO

i ¥

[ S SN O e R A P P A TR M B4, ca kb e e T
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 BROKERS, Hro.
G. A. STIMSON & CO. A. E. AMES & CO.

Investment Brokers

(Members Toronto Stock Exchange)

Government, Railway, Municipal. & Industrial Investment Age nts

EON 08 AND D‘.‘utu"!s Stocks and Bonds Bought and Sold on »ll prineipal Stock Fxehanges
e e Co ) on commission, Interest allowed on Credi: Balances. Money to Lend on
Securities sultable for ""“.‘.'"""_"-‘"':' Urance Companies aiwaye Stock and Bond Collateral. A General Financial Business transacted.
24 and 26 King St. West, - TORONTO, CANADA. 10 King Street West, TORONTO

DEBENTURES. J. TRY-DAVIES

Municipal, Government and Rallway Bonds bought and sold

I"nh wlways supply bonds suitable for deposit with Dominion Govern STOCK BROKER,
8TOCKS. Member Montreal Stock Exchange
New York, Montresl, and Toronto Stock purchased for Cash or on margin 23 ST JOHN STRERT.
and carried st the Jowest rates of interest 1‘.,""".".];-.:’(‘ ||: M()NTR EA L-
H. O'HARA & CO. .\“u""\!"nul. Telephone 2529

Members of the firm- H, O'Hars, H K. O'Hara (Mot er Toronto Stock
Exchunge), W0 O'Hars (Member Toronto Stoek Exchange)

A. F. RIDDELL & CO. J. C. MACKINTOSH

Stock Brokers BANKER and BROKER

(A. ¥. RIDDELL, Member Montreal Stock Exchange,)

22 §t. John Street. - MONTREAL 166 HOLLIS STREET, HALIFAX, N.S.
TEL. MAIN No, 240 e D S ———
Dealer in STOCKS, BONDS and DEBENTURES.
J. M. ROBINSON hand and sultable for Truste, Ingurance Companies and private in-
vostors
BANKER Speeialty made of Halifax Eleetrie Tram, People's Heat and

Light, Dominion Conl, and Nova Seotia Bank Stocks,
Bonds and Stocks

~a—t—8T. JOHN, N.B. c.m.‘m‘:";o.;" " Oorrespondence Solivited,

BURNETT & CO., a P
STOCKHBROKERS, DOMINION LINE STEAMSHIPS

Members Montreal Stock Exchange., Montreal and Quebec

12 ST. SACRAMENT STREET, ~ TO -
Correspoudents in New York, Chicage and London, Kpgland lTlYER POOL
Telephone 2232. DOMINION " Twin Screw, . : 6000 tons

“SCOTSMAN " Twin Screw, . " . 6000 ¢

Mccuaig, RYkBI't & CO. «LABRADOR™ . . . . . . 5000 w

“YORKSHIRE" . . . . . . B000 ¢

STOCK BROKERS “VANCOUVER” . . . | . 5000
Members Montreal Stock Exchange) Large and Fast Steamers, Sall from Montreal
\|nhhnt- Saloons, Eleetrie Lights, every Saturday at 9.0 a.m , from
All modern Improvements, Quebee 6,00 pon, Saturdays,

1759 Notre Dame Street,  MONTREAL. Rates of Passage. First Cabin 850,00 to $00.00

Second Cabin LA 0.0

Steeruge 2.0 ¢ W0
H For all information apply to any Agent of the Company or
Montreal Trust and Deposit Co., BaAED PR = e
1707 NOTRE DAME ST. MONTREAL GENERAL AGENTS. MONTREAL-

SAFES FROM ::.O(:A':(LMSIOOOO BEA VER L,NE

o T'rustees for HBond Holders.,

Agents for Executors, "o ELDER DEMPSTER &. CO.'S

Regular Weekly Salling Between

J. HAWILEY  Montreal ana Liverpool

BRQKER From LIVERPOOL STEAMER, From MONTREFAL.
Cini LAKE ONTARIO .......... Tuesday, May 2
3"”"” S’“"‘ a"d a'ﬂl 8"“" soeons < LAKE SUPERIOR \\'«»nll:n:l:\', .\I:?v 10
BOX 2086 - - VANCOUVER B8.C.: . STy .\H|..\\|n,k . ‘\‘\.n't'hn‘u'ln_\\ ?:uyl'l
- . . 3900 9B8 0 . do vor veeo . Wednesday, N
| Wednesday, May 17 .. ...LAKE ONTARIO e 'l'h\nnl-;!. .lu:;‘a 1
w. GEORGE MUTTON ..‘.'.m::(uln::.':-'-xl': l:l;}‘l!:n;lr:.ri\’{:..:'lr~»ll at daybreak; passengers embark the
RATES OF PANCAGE
'nveStment and Debenture Broker I-‘II:\I'; \Illnl\i\nul.-.lu.;.'ulufﬂlml Return, $80.00 to $90 00,
SECOND CABIN -Single, $3250, Return, $61.75,
Covernment Bonds # School Debentures STEERAGE. ~Outward, $2250  Prepaid, $24 00
o 3 eul o « "
Municipal Debontures & Industrial Bonds D00 (STt JUO D o . 40 Shulaiht 0 pRARagn, Mgy 86 uuy apunt of thy

No. 1 Toronto Street, TORONTO, Canada. | ELDER, DEMPSTER & CO., Montreal
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J B WlLLlAMSON Importer of

AND OTHER

Precious
Stones

Fine Jewellery, Gold and SnIver Watches,
French and English Clocks, etc.

The Largest and most Complete Stock in the Dominion
Wateh repairs by competent workmen and guaranteoed.
Wholesale and Retail Jeweller

1741 Notre Dame Street, - MONTREAL
—THE

Great-North Western Telegraph Co.

OF CANADA.

Direct and exclusive Cable Connoctlon through
Canadian territory with the Anglo-American, Direct
and also with the French and American Cables.

Money Orders by Telegraph between the princi| al offices in Canada

and also between this country and the whole of the Money Tran-fer
E FLAT TOP
300 St. James St.

offices of the Western Union Telegraph Company
ROLL TOP
MONTREAL

TEES
STANDING DESKS

# | Royal Worcester., Royal Crown Derby *
' c
" ‘1 A.T. &
E v
D | WILEY L
C|
3 & CO. |9
w!
o - ™M
o 2373 1
D N
| sl Caiherine §1. | g
1 MONTREAL. N
¢ c
[+ Bankers, Brokers, Insurance Wanagers o
A | and all in search of tuitable, elegant | p
L | and useful Wedding, Presentation, or | E
3 | Christmas Cifts, should see our rew stock | L
R | ©f China, Cut Class Ware, Lamps ard A
T Artistic Pottery appropriate for the sea- g
son of prmnt-givlng.
:M c-n lMl see the FiM Btocl\ lq clnldl. r
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STEINWAY..

STADARD PIANO OF THE W ORLD.
NORDHEIMER HEINTZM A
SPIANOS:

Full stock of above celebrated makes now in warcroom
Special prices and terms to immediate buyers.
0ld Pianos exchanged.

Write or call on

LINDSAY-NORDHEIMER CO.

2366 St. Catherine St., Montreal
POSITIVE EVIDENCE _&>

. . Have building or stock
PHOTOGRAPHED BY

WM. NOTMAN & SON,
14 Phillips Square, MONTREAL

Why not Go to

the lLest house when you want a fine article in Jewellery—a
first class Diamond or a pretty lintle Gift in the way of a
Silver Novelty, Our Stock is the largest, the best and by
far the handsomest in Canada, Our prices are exceptionally
low and our Goods all the best that is made. We warrant
everything we se |

A call solicited,
COCHENTHALER DIAMOND JEWELLER,
149 St. James Streot, MONTREAL

Estublished 1825 THE Incorporated 1872

HALIFAX BANKING CO'Y.

Capital Paid Up, $500,000. Reserve Fund, $375,000
Head Office, Hallfax N, S,

Board of Directors,
Rosie UNIACKE, Esq., Presidont; C, WILLOUGHBY ANDERSON, Esq,, V.-P",
JoUN MACNASR, ksq., W, J 1- Iu-wl«w ksq. W. N \\uh\nlur
H.N. WALLACE, Cashier. A. ALLAN, Inspector,

Agencles,

Amherst, N8 | Canning, N.S. | NewGilasgow N.§ | Shelburne, N. 8.

Antigonish, Lockeport, Parrsboro, Springhill,  **

Barrington, * Lunenburg, Sackville, N.B. | Truro, L

Bridgewater, * Middleton, Saint John, * Windsor,
Correspondents,

London, Pares Bank, Limited; New York, Fourth National Bank; Boston,
Suftolk National Bank; Dom. of Canada, The Molsons Bank and Branche
The DOMINION BANK

CAPITAL, - - - $,600,000.
RESERVE FUND $1,600,000,
Directors:

HoN. S1R FRANK SMITH, President.
E. B, OSLER, Vice-President
Willlam Ince,

I dward Leadlay, Wilmot D, Matthews,

W. R. Brock, A. W, Austin,
HEAD OFFICE, - - TORONTO.
Agencies :

Belteville, Huntsville, Napanee, Seaforth,
Brampton, Lindsay, Oshiawa, Usbridge,
Cobourg, Montreal, Orillia, Whithy,
Guelph,

ueen street West (Cor. Esther Street), Toronto ; Winnipeg,

ueen Street East )Cor, Sherborne),
King Street East (Cor, Jurvis),
Dundas Street (Cor, Queon),
Spadina Avenue (Cor College),
Drafts on all paris of nm l nu-«l States, (lm-l Britlan and the Con-
tinent ot Europe bought and 8o
Letters of Credit issued uvulllhlo in all parts of Europe, China and

Japan,
3 R. D. CAMBLE, ceneral Manager-
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THE MOLSONS BANK

INCORPORATED BY ACT OF PARLIAMENT, 1855,

HEAD OFFICE MONTREAL

Paid-up Capital . . . . . . . $2,000,000
Rest Fund . . . * & $1,500,000
BOARD OF DIRECTORS
W, Morsox Macenrensos Presidont 8. H. Ewixa, Vico President

W. M. Kamsay, HEN ARouBALD,

SamurL Fisuey J. P CLEanORS

H. MARKLAND MoLsON
F. WOLFERSTAN THOMAS, Gen. Manager
HRANCHES

Alviuston, Ont,  Meaford, Quaebee, Toronto,
Aylmer, ut,, Montreal, Kidgetown, Toronto Junetion
Broekville, St Cather Revelstoke Station, Treuton,
Calgnry NW.T,  (neSt Branch B.C, or, B,
Clinton, Morrisburg, o Vietoria, B.C,
Exeter, Norwich, Waterloo, Out,,
Hamllton 1 Winuipeg,

Q.
L Thomas, Out, Woodstoek, Ont,

) Port Arihur, Ont

T IN CANADA

A Bank of British Columbia. Manitoba and North West—

Canwda, New HBrunswick—Bauk of New answick

foundland—HBavk of Nova Scotia, St. John's, Nova Scotis— Halifax
Jompany, Bank of Yarmouth, Ovtario- Canadian Bauk of Com.

minjon Bank, Imperial Bank of Canada,  Prinee Edward Island—

merce,
Merchants’ Bank of PET, Summerside Bank. Quebec- Easteru Townships

AGENTS IN EURore

London —Parr's Bank, Limited, Messrs Morton, Chaplin & Co. Liverpoo!
The Bax o Liverpool Limited. Cork—Munster and Leinster Bank, 1.1d.
France, Paris—Societd erale, Credit Lyonnsis,  Germany, Berlin
Deutsche  Bank ormany, Hamburg -Hesse, Newman & Co. Belgium
Antwerp-La Bangue d"Anvers,

AGENTS IN THE UNITED STATES

New York - Mechaules' Nat. Hank, National City Bank, Hanover Na-
|1 I Bank, M¢ n Blisse & Co. Hoston-State National Bank, Suffolk,
National Bank, Kidder, sy & Co. Portiand—Cuseo Nat, Bank. Chi
cago—First National Bank, Cleveland—Commereial Nat. Bank, Detrojt—
Ntates Savings Bank. Boffalo~The City Natlonal Bank, Milwsukee—W is
consin Nationnl Bank of Milwaukee  Minneapolis—First National Bank
Philadelphin . Fourth St Nationsl Branch  Tol oty - Second Natious) Bank

Butte, Montans-— First National Bank. San Franciseo and Pacific Coast—
Bank of British Columbia
8o L ollect tade fu all parts of the Dominion, and returne promptly

itted at o rates of exchange, | mercial Lettors of Credit and
Hers' Clrenlar Lottors issusd, avallable in sl parte of the world

THEBANK OF OTTAWA

Head Othice Orrawa, Canapa,

$2,000,00¢
$1,500,000

31,170,000

vapltal Authorized

capital (fully paldup .
Rest . - .
DIRECTORS :

CHAKLES MAGEE, Presiorst, GRO, HAY, Vicw-Presiorxy

How. Geo, Brvsow, Jr,  Avtex, Frasen Joms Matmun,
Davio Mactanes D, Musruy
BRANCHES
IN ONTARIO
ALExAnDRIA Hawkwsniny Orrawa Pasnronxn
Annrrion Kexwanin Orvawa, Bideau St Kar Portace
Bracusrioon Kemrivitis Oriawa, Bank 8t Ruxrnnw
Camcmron Prace  LaNank Pakey Sounn lorowro
Mariawa Vaskieex Hi
IN MANITORA IN QUEBEC
Davenin Winnirna Porracw ta Peannon Mosrrear Lacuiry

GEO. BURN, General Manager D.M.FINNIE LocalManager
Agents in Canada, New York, Chicago . Bank of Montreal
Agents in 8t Paul . Merchants National Bank

Agents in London, Eng. © Parr's Bank, Ltd

ArriL 28, 1899

——— —

The BANK OF TORONTO

INCORPORATED 1855
Head Office - - Toronto, Canada

CAPITAL > > e $2,000,000
REST -

. . . 1,800,000

_ . DIREGTORS
GEORGE GOODERHAM, ['res, ILLIAM HENRY BEATTY, Vice-Pres

Henry Cawthra, Robert Reford, Geo, J. Cook, Charles Stuart,
W, G. GOobERHAM,

Duncan Couison, Gen'l Mngr, Josern HENDERSON, Inspector
BRANCHES .
Toronto Toronto, King St. \?. Barrie Brockville
Cobourg Collingwood Gananoque London
Montreal Montreal, P't. St. Charles  Peterboio  Petrolia

St. Catharines Rossland, B.C,

. - BANKERS G
LoNboN, Eng , The London City and Midland Bank (Limited);

NEw York, National Ba:k of Commerce ; CHicAGo, First National
Bunk ; MANiTORA, BRITISH CoLvMBia and NEw BRUNSWICK, Bank
of Brtish North America; Nova Scoria, Union Bank of Halifax,
Peoples Bank of Halifax,

Collections  made on the best tems and remitted for on day of payment,

BANK OF NOVA SCOTIA

INCORPORATED [832,

Port Hope

Caot al Paldeup
R serve Fund ...

'ORS
JOUN Y, PAvzaNT, - Vice-President
JAIRUS Harr, K B, SEETON,  CHARLES ARCHIBALD,

HEAD OFFICE . HALIFAX, NS,
H. C. McLEon, General Manager D. Warkns,
BRANCHES,

In Nova Seotia—Amberst, Anvapolis, Bridgetown, Digby, Kentville,
Liverpool, New  Glasgow, North  Sydney, Oxford, Pictou, Stellarton,
Westville, Yarmouth

In New Brunswick —Oampbellton, Chatham, Fr
Neweastle, St John, St, Stephen, St, Andrews, §usse

In Mauitoba—Winnipeg

In Prince Edward Island - Charlottetown and Summerside,

In Queboe—M

In Ontario—T¢ ithi g

In Newfoundland—St John's, W, E. Stavert, Manager,

Harbor Grace -Jumes Imrie, Manager,

In \\'---lIn.lum-lﬂn*-lnu Jumalen, W, P. Hunt, Manager,

In U8 —Chicago, 11, Alex. Robertson, Manager, and J. A. Mecleod
Assistant Manager. Boston, Mass,, Calais, Maine.

THE ONTARIO BANK

DIk

JouN Dove President,

Inspector,

erickton, Moneton,
» Woodstock

N is hereby given that a dividend of two and one half per cent, for
the carcent halfyeur has been declared upon the Capital Stock of this
Institution, and the same will be paid at the Bank and its branches on and
niter

Thursday, the First Day of June next.

Fhe Transfer Books will be closed from the 17th to the 31st May, both

duys inelusive

The Avnual General Meoting of the Shareholders will be held at the
Bankiug House in this City, on Tuesdsy, the 20th day of June next, The
Chinir witl be taken at 12 o'clock, noon,

By order of the Bowrd,
o MeGILL,

Genera,

Tor mto, 20th Apsil, 1509 Manager

LA BANQUE JACQUES-CARTIER

MHEAD OFFICE, MONTREAL 1898
CAPITAL paid up’ . . . . $500,000
RESERVEFUND . $201,000

. .
OiRECTORS |
How Aurn Dessasning, Prosdent A S Hamsuin. ¥ag, Viee Prosident
DUMONT LAVIOLETTR, Koy . G N DUCHARME, Koy . L J. O HEAUCHEMIN, Key
ME Tasowmns Bimsvesy, General Mansger MK Exwnsr Buoser, Asst Manager
My CB Poweir, Insgector
SBRANCHES |

Moutrea 11 8« o Queboo (81 John Street)  Mull, 1

O Mario strast (S Saaveur SL Aune de la Perade, P Q,

(SL Catherine, Kast, Boaubarmom, P @ Valieyfierd, ' @

(8t Cunegonde Fraservilie, P g Victonavile, I'y

Kdmonton, (Alberta, N W.T (ttawa

)

BAVINGS DEPFPARTMENT AT NEAD OFFICE AND BRANCNES
FOREICN ACENTS:
Fama, France, Comptoir National @'Escompte de Paris. Lo Onvdit Lyonnais
LoNpon, Keaiani, Comptor National &' Keoom pte de Paris. Le Credit | younas Glyon,
Mills, Currie 4 (0
Now Yous, The Bank of America.  National Park Baok. Hanover National Hank
Chase National Bank  National Baok of the Republic.  Western National

Nank
Bosron, Mass , Natious! Rank of the Commonwealth, Nathonal Hank of the Republie
e National Baok
CricAeo, i He o M nireal
Letters of Credit for travel ore, o ¢ ol
WU Colbections made (s all parts of the Dominkon,

avalable I all parts of the

IMPERIAL BANK OF CANADA

CAPITAL (PAID UP) - - - $2,000,000
and " l»-ml':t'l'u-lw. ° »200,000

H. S Howrasn, Prosident, T. R, MERRITY, - Viee-President
Witniam RaMsay, Hoam Kyax ROBERT JAFFRAY
T. SUTHERLAND STAVNER Erias RoGers,

HEAD OFFICE., - =« =« « =« =« TORCNTO.

D. R WILKIE General Manager,
BRANCHES

Fassex Ingersoll, it Portage, St. Thomas
Ferg s, Niagara Falls, St. Catharines, Welland,
Gt Port Colborne, Sault Ste. Marie, Woodstock

Montreal, Que
‘l‘ul Willingston St and Leader Lane,
TORONTO } Yonge and Queen Sts. Branch,
Youge and Bloor Sts. Branch,
Portage La Prairie, Man. Calgary, Alta.
Edmonton, Alta. Winnipeg, Man,
Nelson, B.C, Vancouver, B.C,

Kevelstoke, B C
AaNrs—London, Eng., Lloyd's Bauk, Ltd  New York, Bank of Montreal
ALASKA-YUKON-KLONDYKE

uk of America.

Drafts and Letters of Crodit issued payable at sgencies of the Alaska
Commercial Company #t St, Michael and Dawson City, and st the Hudson's
Bay Co's. Posts on the Mackensie, Pucce, Liard and Athabascs Kivers and
Uthor Pusty in the Northwest Territories and British Columbis

Braudon, Man,
Prince Albert, Sask,
Edmonton South Alta,




ArriL 28, 1899

——— p——
ixtnblished in 1817, Incorporated by Actof Parlinment

CAPITAL @llpaidup) . . . - $12,000,000.00
6,000,000.00

Reserved Fund, . . «+ «+ .
Undivided Profits, . . « =« . 981,328.31

HEAD OFFICE, MONTREAL.
BOARD OF DIRECTORS:

Jir, HoN, LORD STRATHCONA AND MOUNT HoN. G, A, DRUMMOND,
ROy AL, G.C.M G, President Vice-Iresident,

A T. Patersoxn, Esq, Sir W, C. McDosALn, K.C MG,

Hraw MCLENNAN, Fsq. E. B GREENSHIEL 2

1K, B ANGUS, Esq A. F.uavwr, Esq

W, W. OaiLvig, Esq.
E. S.CLOUSTON, Gieneral Manager

A, MAONIDER, Chief Inspoctor, and Superintendent of Branches.
W, 8. CLousToN, lnspeetor of Braneh Keturus,
JAMES AIRD, Secretary F. W. TAVLOR, Assistant luspeetor

BRANCHES IN CANADA :
. . . . . H

MONTREAL . V. MEgEDiTH, Manager
ANTARIO, ONTARIO, ONTARLO. Lower Provinees.  British Columbia,
Almonte, Hamilton, Toronto, Chatham N B, Greenwood,
Bellev lle, Kingston, * Yonge St Frederiet Nelson,
Brantford, Liv Vs Branch  Mouneton, N New Denver,
Brockville London, Wallaceburg  St.John, New West-
Chatham, OLLAwa, - Amherst, N5, minster,
Cornwall, Perth, \?”"” Halifax, NS, Rossland,
Deseronto, Peterboro  Montreal, Vaneouver
Fort Willikm, Pleton, W West Ena Manitoba & X W Vornon,
Goderich, Saruia, Branch  Winnipeg Man  Vietoria,
Guelph, Stratford, “ Seigneurs Calgary, Alta

St. Mary's St. Br, I.--|hhnv|(w Alta

Quebee., Regina, Assi.

NEWFOUNDLAND : BANK OF MONTREAL, ST. JOHN'S, NFLD,

i GREAT BRITAIN i LONDON, BANK OF MONTREAL, 22 Abehurch Lane
E.C., ALEXANDER LAN anager.

INTHE UNITED STATES @ 3 ' YORK, R, Y. Hespes, and J. M, GREATA,
Agents, 59 Wall Street, CHICAGO BANK OF MONTREAL, W. MUNRO,
Manager.

BANKERS IN GREAT BRITAIN: LONDON
Bank of London, The London  an stiminster Bank, The National
Provineinl Bank of Fug. LIVER , The Bank of Liverpool, Ltd,
SOOTLAND, The British Linen Company Bank, and Branches,

BANKERS THE UNITED STATES | NEW YORK, The Nat al City Bank
The Bank of New York N B.A Boston, Merchants National Bank, J, B
Moors & Co, BUFFALO, The Marine Bank, Buffalo, SAN FRANCISCO

The First National Bank, The Bauk of British Columbia, The An, lo

Californian Bank, PORTLAND, OREGON, The Bank of British Columbia

THE

Bank of British North America

Established In 1836,
Incorporated by Royal Charter in 1840,

Capltal Pald-Up £1,000,000 Stg. - - Reserve Fund £300,000 stg
LONDON OFFICE, 3 CLEMENTS LANE, LOMEARD 8T, EC,

The Bank of England, The Union

COURT OF DIRECTORS.
Henry R. Farrer H..J. B. Kendall
Richard H, Glyn J.J, Kingsford
E. A. Hoa Frederie Tml-lm-l
Secretary, A. G Wallls

JAMES ST, MONTREAL

J. H. Brodie

John James Cater
Gaspard Farrer
George D, Whatman

HEAD OFFICE IN CANADA - ST,

M, SMIIKEMAN, Genernl Manager, J. ELMsSLY  Inspector
Branches In Canada,
PROVINCEOF ONTARIO PROV: OE oF Nova PRONINCE OF MANI
SCOTIA TOBA
Londoa 4 ¢ '
Brantford Hallfax :‘:r‘,::::";lx

Himilton -
Toronto

PROVINCE OF NEW PROVINCE OF BRITSH

Midland 'k
RUNSWICK, COLUMBIA
Kgst .
Ulln".nm St, Johu Asheroft
Froderiewon Athin

\letoria
Vanecouver

PROVINCE OF () EBYO
" Rossland
Montreal YUKON Disrrior, Greenwood
Quebee Dawson City Kaslo
Trall, (Sub. Agency

Drafts on Dawson City, Klondyke. can now

be obtained at any of the Bank’s dranches.
Agencles in the nited States,
New YORK.
(52 Wall Street) W. Lawson and J. C, Welsh, Agents,
SAN FrANCI800,
(120 Sansome Street) H, M. J. MeMichael and J R Ambiose, Agents,
Lon ton Pankers—The Bank of Fngland ; Messrs Glyn & Co
For zn Agents—[iverpool — Ban of Liverpool, Seotland National
Bank of *e tland,  fmited, and branches.  Treland - Provinvial Bank of
reland, Limited, and branches; National Bank, Limited, and branches
Auwtralin—Uni n Bank of Australin. New Z —Lunion Bank of Aus
teabia,  Andia, Cting and Japan—Mercantile Bank of Iudia, Limited, Lon
gou an  Catnk —Agra Bank, Limited. West Indies—Colonial Bank. Paris
fossrs Marcnara Krauss et Cle. Lyc —Credit Lyonnais,
& lssues Ciroular Notes for Trav I avallable {n allparts of the world,
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‘Merchants Bank of Canada

CAPITAL PALD UP, 88,000,000
REST, 2,600,000
Head Office, - - Montreal

BOARD OF DIRECTORS
ANDREW ALLAN, EsqQ., PRERIDENT
HECTOR MACKENZIE, Esq., VICE-PRESIDENT

JoOHN CAssiLe, Eaq.

H. MONTAGUE ALLAN, Eaq

ROBERT MACKAY, Esq,

THOS, FYSHE,
Joint Gen. Manager

JoNATHAN Hopasox, Esq
James P, Dawes, Es
TroMas Loxa, ksq,, of Toronto.
GEORGE HAGUE, Cuas B Hosmenr, Esq
General Manager.
E. F. HEBDEN, Supt. o7 Hranches,

BRANCHES IN ONTARIO AND QUEREC

Alvinston Ingersoll Oakville Sherbrooke, Que.

Belleville Kineardine Ottawa Suratfor

Berlin Kingston Owen Sound St Joh ue.

B t ~ " Perth St. Jerome, Que.
London Parkdale St. Thoma
Markdale Prescott Tilbury

Galt Montreal Preston Toronto

Gananogque Mitehell Quebee Walkerton

Hamilton Napanee Renfrew Watford

Hanover Neepawn Shawville . Wi ror

Hespelor Lansdowne Mildmay

Sab-ageney to Gananoque Sub-agency to Walkerton

Montreal West End Branch, No. 2200 St. Catherine Street
BRANCHES IN MANITOBA AND N, W, T,
Winnipeg, Man. ; Brandon, Man, ; Ed iton, Alta,; Medicine Hat,
Assin, ; Nepawa, Man,; Portage 1a Prairie, Man, ; Souris, Man.

Bankers in Greal Britain,—~London, Glasgow, Edinburgh and other points
The Clydesdale Bank [Limited] verpool, The Bank of Liverpool (L),
Agency in New York—63 and 6 Wall T, E. Merrett, Acting Agent.

Bankers in United States—New York, American Exchange Natiousl Bank
Boston, Merchants National Bank; C leago, Northern I'rusts Company,
| St. Paul, Minn, First National Bank; Detroit First National Bank
| Buffalo, Bank of Buffalo ; San Franeiseo, Augll»()lfilurn\n Bank.
1 N eeroundland—"The Merchants Bank of Halifax.
Nova Scotia and New Brunswick ~Bank of Nova
Bauk of Halifax.
| " British Columbia—Bank of British Columbis,
| A general banking business transacted.
Letters of Credit issued, avaliable in
| Countries.

The

Canadian
~ Bank

of

Commerce

DIRECTORS
Hox, Gro, A, Cox, President. Rowt, KiLGouk, Kaq., Vice-Pros,
W. B, Hamilton, Esq.  Jaa. Crathern, Kaq. Matthew Leggatt, Keq,
J.W, l'lnulle.“"q. John Hoskin, Q.C.,LL.D.
8. E. WALKER, GGeneral Manager. J, H. PLUMMER, Ase’t Gon, Manager,
A. H. Ireland, Inspector, M. Morris, Ass’t, Inspector,

Scotia and Merchants

China, Japan and othér foreign

HEAD OFFICE
TORONTO
PAID-UP CAPITAL
$6,000,000.

REST
$1,000,000.

Branches of the Bank in Canada;
Ontarlo,
Ayr Collingwood | London Bt Catharines Toronto
Barrie Dresden Midland Sarnia Toronto Je,
Belleville Dundas Orangeville | Sault Ste, Walkerton
Berlin Dunnville Ottaws | Marie. Walkervilie
Blenheim \ Galt Paris | Seaforth w
Brantford Goderieh Parkhill | Simeoe
Cayups | Guelph Paterboro’ | Stratford
Chatham | Hamilton Port Perry | Strathroy
Quebec, B Columbia,
Montreal | Atlin Cit
Yukon Dist, Cranbrooke
Manitoba, Dawson Uity Fernie
Winnipeg Greenwood
Vancouver

in the United States:

NEW YORK NEW OKRLEANS SKAGWAY ALASKA
Bankers In Great Britaln:
THE BANK OF SCOTLAND, - - . LaoNpoN
Correspondents:
INDIA CHINA and JAPAN-T he Chartered Bank of India, Australin and
Chins, GERMANY “Deutsehe Bank. FRANCE—Lazard Fréres & Clo,, Paris,
BeLGioM—dJ. Matthieu & Fils,, Brussels. HOLLAND—Disconto Maatschap

ank of Aunstralin, Limited,
Bank of South Africa Ludl.
British Bank of South

0 RALIA AND NEW ZFALAND=Union B
Lm T AFRICA—Bank of Afriea, Ltd. Standard
SOUTH AMERICA —London aud HBrazilian Bank, Ltd
Ameriea, Ltd,  Mexico—Baneo de Londres y Mexico. BERMUDA ~Bank
Bermuda, Hamilton WEST IspDiEs—Bank of Nova Seotia, Kingston,
Jamaies. Colonial Bank aud Branches. BRITISH COLUMBIA ~Bauk of
Britieh Columbia. SAN F coisco—Baok of British Columbia
York—American Exehan Natlonsl Bank, CHi0AGo-—North-Western

| National Bank.
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|
| Confederatlon Life —
| o @ ASSOCIATION

27 Years' Record to January 1ist, 1899.

|

| INSURANCE IN FORCE . . . . . $20,677,418.00
NEW INSURANCE (Written and tlken up IODB ) . . . . 3.!06.500.00
INCOME 1898 . . . . . 1,231,197.39
ASSETS . . 6, au,uo 8|
CASH SURPLUI nbove all ll-bllltleo. CO\mmmom ltnndlrd . . 416,206.08

Total Surplus Security for Policyholders $] 4]6 206.0b

INCLUDING CAPITAL STOCK
HON,SIR W, P, HOWLAND, K.CM.G,, C.B,

|
f W. C. MACDONALD, PRESIDENT, J. K. MACDONALD,
| ACTUARY. MANAGING DIRECTOR
PROVINCIAL AQGENCY STAFF.
| Maritime Provinees and Newfoundland ; Manitoba and British Columbia : Ontario and Quebeo :
yw <-‘un.~, Manager | HaLIFAX D McDoNALD, Tnspector .. | WINNIFEG W Io'll BovDp, Sum rintendent .. ToroNTO |
A, ALLIw NOoretary . C. F. Kexg, Cashior ., I Man H. JORNSTON, Maniger, ... MONTREAL

Brmsh Empire Mutual Life Assurance Cnmpany
FOUNDED 1847 — MONTREAL
New Assurances issued and paid for durmg 1898, after
deducting Re-Assurances - - - - - 8§ 2908500
Total Assurances in force (Less Re Aﬂuranceq) over - 43,000,000
Total Assurance and Annuity Funds - - - - . 13,600,000
Total Claims paid - - - - - - - 16,000,000

Cost of managing the Business during 1898, )
being ratio of Expenses plus Commission to
Net Premium Income (NOT to Total Income
from all sources) only.

NEXT BONUS DIVISION - 31 December, 1899. |

For further wformanon wnt: o

16.94%

THE MANACER.

THERFEDERAL LIFE

Assurance Company

Head Office. e ~  Hamilton, Canada.
Capital and Assets : A . ’ . $1,475,283.41
Surplus to Policyholders : ! . . 717,884 21
Paid Policyholders in 1898 ' . 143,702.26
MOST DESIRABLE POLICY cONTIACTS
JAS. H, BEATTY, DAVID DEXTER,
D esudent Managing Director

J. K. MCCUTCHEON,
Supt. of Agemcies

H. RUSSELL POPHAM, . . - Provincial Manager

Published by K. WiLsON-SMiTh at 151 St James Street, Standad Chambers, Montreal
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