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GAULT BROS. & CO. |É12R0 SPRING i R§
IV~F~J WASON. D>

DRY GOODS Si/k Department
MERCH A.NTS, This 'f; al attention ta lur

1ZI E.4T~)(~ in whioh dopa n-cor. St. Helen & Recollet Sts. and
.j1'O,"TRt., 1.11 ýnaal!. lessd B.oroeyabeingtIoiarge
JfOXTR .4L. tock. IthijIest aiae and tn.west patterns

aven offèed for Spring Trade,
DEPARTMENTS. Inspection invited. Ordera solicited.

British and Foreign Woollens, Propt depatch given.
Gent%' Turnishings.

Dresla Qoods, Prints, &o.
Smallware, Oapets. JII' 1A1R U & col

oanadian Tweeds. Wellngton and Front Sis. East
Oottons, White, Grey. TORONTO

Dnima Tioke, &o. Anfd Manchester, England.

Inspc D ion C t Tobacd.,
WC I gO n an F on s a

KISOCK & IGA ElfE & SNUFF WO RKS I-KISSOCK&
BINMORE l

-IMIOP.TaRS O- ' FuRItTA1N.

MILLINERY OL CHUM.

And FANCY DRY GOODS
Latest Coods and Parisian Novelties

(CAVERHILL BUILDINGS),

gi ST. PETER STREET. 9 1 he Leadlng Cul Tobacco citheDemlnlon.

MONTREAL. D. RiTCHiE & CO.
Our Travellers are now on the road with a full line M0NTREAL.

of saloples In ail departosents. _________

MO3SFREA~L M. Fisher, Sons & Co.
Fent Hat Works.

1878-PARIS EEFIBITION-1878F
Prize MedPal awwarded for our manufacture of!

FELT HATS.
W a n pdury d a UaR MANUFACTURES:

WCIOL SGET FEoLT ÂT an1atspl h2oradean MOTRbelow carrent rates, as our aiftion te mac intry hasan MP RT S
enablcd us ta double aur produot. ___________

Plush, &oth and scotch Caps,
CloVes and Mltte

Of Engliah and Domestie mauufacture. O T E L.fOCCA INS, SNO.W SHORFS,' BANCYM NT E L
SLEJH -RO-BES, BUFFLLO, &DcRU,

TO MANZjFA CT(RE RS.-W have a larg tc 734 Broadway -- Ne
of SUIl, Persian Lrsxnb andl othe SkIas, Trins &e.

cJAMES 00918 TfNEA 00G,, AN
W arehouse,ýS .,0 , t 7.

ST. PMUL ST., MONTREALO R dE ..

Leading Wholtale Hoases. Leading Wholesale Houses.

FIRE, MARINE
AND AODENT.

a&Tolephone 1251.

GEN ERAL INSURANOE,
FRED. R. ALLEY,

CHESTERIFIXELD CHAMBERS,
l 8 ST. ALEXIS ST.

Vol. 28. No 10. MONTREAL R MARCH 8 1889.M. S. FOLEY.
Nw 8axz. MOTR AL PRDAMAC- , 99.rmra à .toLim

Leading Wholesale Houss.

S. QRBENSHIELDS,
SON & Co.

- WHOLESALE -

DRY GOODS
M'E R C H'A'N.TiS

17,19 & 21 VICTORIA SQUARE
- AND -

730, 732, 734 & 736 CR AIG STREET

MONTREAL.
Mi Complete Set of Samples at Room 40,
Rossin House, Toronto, during fillinery week.

SPRING :-: GOODSI
STOCKS COMPLETE.

BABY CARRIAGES,
Toy Express Waggons,

Caris, Velocipedes, &c.
Croquet Sots, Tennis, Cricketing and

Basebail Coods, Balle, Tops, &c.
G0m T$rooms, ptiX2S> Tubse, atoa 5

The Largest Stocks in the Dominion.

H. A. N ELSON & SONS
MONTREAL and 7OONTO.

Ir not already roceived send for Spring Catalogue.

BALMORAL. BUILDIN(GS."

MONTREAL
mo WOOD ETREET,

HUDDERSFIELD, ENG.
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BANK OF MONTREAL.
ESTABLISHED IN 1818.

Capital AU Paid Up, - $12,000,000
Rest,-- ..- ..- ..- - - 6,000,000

HEAD OFFICE, MONTREAL.
BOARD OF DIRECTORS:

Sir Dona.o A. Shtiru K.C.M.G., • President.
lion. Gno. A. DRUuMOND, - Vice.President.
Gilbert Scott, Esq. Hugh McLennan, Esq.
C. S, Watson, Es,. Ed. Il. Greenshields, Esq.
A. T.Paterson, E'sq. W. C. McDonald, Esq.

Hon. J. J. C. Abbott.
W. J. BUCHANAN, General Manager.

Ir. S. CLoTorON, Assistant General Manager and Man-
ager of Montreal Branch.

A. Macnitder, Asst, Gen. Manager and lspector.
R. V. Hebden, Assistant Inspector.

Branches in Canada:
MONTREAL, H. V. Meredith, Asst. Mgr.

Almnte, Ont. H'amilton, Ont. Quebec, Que.
lille, Kingston, Regina, Ass'n.

BIrantford, Llndxsay, " Sarnia, Ont.
lirockville London, Stratford, Ont.
Calgary, Âlberta Moncton, N.B. St. John, N.B.
Chatham, Ont. New Westmins- St. Mary, Ont.
Chatham, N.B. ter, BI.C. Toronto, "l
Corinwall, Ont. Ottawa, Ont. Vancouver, B.C.
Goderich, " Perth " Wallaceburg, Ont.
Guelph, " leterboro', Ont. Winnipeg, Maxn.
lialtax, N.S. Picton, Ont.

Agents in Great Brlialn.-London, Batik of Mon-
IrCal, sa Abchurch Lane, E.C., C. Ashworth, Manager.
Loondon Committee-P. Redpath, Esq., Robert G't-

leteitq.
ank r$ ln Grîat Brltain.-London, the Bank of

England; tle Union Bank of l.ondon: The London
and Westiniister lank. Liverpool, The Baik of
TLverlmin. Scotland, The British Linen Company and
Branches.

AgonIt in tho Unitrd States.-New York, Walter
\atson a'ni Alex. Lang, 59 Wall Street. Chicago,
lank of Montrcal, W. Muniro, Manager; E. M. Shad-
l'Olt, ASst, blanager.

l.nktr in the United States.-New York, The
tank or New York N l..A., The Merchants' National
Bank: loston, 'he Merchants' National Bank ;
luffalo, Bank of Commerce in Buffalo; San Francisco,

The llank of riltish Golimbin.
Colonial and Foreign Corresjoandents.-St. John's,

Newfouidlladii, The Union Batik or Newfouindland.
New Zealand, hlie latk of New Zealand.

ssute Circular Notes and Letters of Crédit for
Travellers availalle in all parts of the world.

TIE BANK OF TORONTO,
OANADA.

o-Incorporated 1855.-o
Pauid-/p Capital, 52,000,000. Rest, $1,350,000

DIREUToRN '

GEORGE GOODERHAM - President.
WM. . EATTY - Vice-President.

W. R. Wadsworth. Wim. Geo. Gooderliam.
Alex. T. Fulton. Henry Cawthra.

lenry Covert.
liend Offlce, Toronato.

DUNCAN COULSON. - - Cashier.
Huun LAcui, - - Assistant Cashier.
J. T. M. IluitiNsiusa, - - - Inspector.

Itranelses s
Montreal, ... .... J. Murray Smith, Manager.
Peterboro'........ .... J. H. Roper,
Coboulrg.... .... Joseph Henderson,
lort Hope...... ........ E. Milloy,
larrie................J. A. Strathy,

St. Catharines. G. W. Hodgetts,
Collingwood........W. A. Copeland,
l'etroltia............ P. Campbell,
Gananloque............... . Hîow,
lndon .......... W. A. Wadsworth,

illankecers t

London, Eng........ie Ci-y Bank, I.tilted.
New York,.......National Bank of Comm irce.

Collections ma: e on the best terms.

THE QUEBEC BANK.
Inceoroorated by Royal Charter, A.D., 1818.

CAPITAL,, $3,000,000.
HEAD OFFICE, - - - QUEBEC.

BOARD OF DIRECTORS:
J AS. G. ROSS1 Esq., - . Petsident.
WILLIAM Wl rHALL, Esq., - Vit-Prestddut.

George R. Renfrew, Esq.
JAMES STEVENSON, Esq., Cashlsr.
Branches and Agencii lon Canada :

Ottawa, Ont. Toronto, Out. Pembroke, Ont.
Montreal, Que. Thorold, Ott. Three Rivers, Q.

Agent: l Nei York-Messrs. MaItland, Phelps &
Co. A ts in .ondont-Tle Bank of Scotland.

BANQUE -VILLE-MARIE.
JIlEAD OFFICE,'MONTREAL.

CapItal Authorized, - - - $500,000.
Capital Subscribed, - - - 500,000.

DIlRECTORS;
W. Woir, lt rom.; .1. 0 . Davio, Vico-Pros.; The

lion. A. Hl. Paquot, Soisnurvillo Veir, Tohn
McDl-ougall, C.FP.Vinoet, UbaldCO0aadCsir

lBrtnnh at Bortlier, -- A. Gariepy, Žianagor
Branch at Lachito - - (o. Uintons,
Bîranchl at Louisoovillo, F. X O. Laourstnioro.,
Uranch at Niololt, - C.A. Sylvestro,
Branch a St. Cositiro, - M. L. J. Lacasse.
Branh at St. Jeroio, - J. A.'Ihobnrgo,
lBranhol at Pt. St.;Chtarlos (oity), W.J .E.iVall,"

sAgosnis atNtw York:
Tha National Bankiofithe Republi.,

The Chartered Banks.

THE BANK OF BRITISI
NORTIR AMERICA.

INCORPORA TED BY ROYAL CHARTER.

Pad-sp Capital, - £I,oco,ooo Stig.

London Ojce, 3 Clement's Lane, Lombard St., EJ.

COURT OF DIREoTORS:
J. H. Brodie. H. J. B. Kendall.
John James Cater. J. J. Kin gford.
Henry R. Farrer. Fredouer Lubbook.
Richard H. Glyn. George D. Whatman.
Edward Arthur Hoare. J. Murray Robertson.

Becrotary, A. G. WallJs.

Head Office In Canada, - St. James Street, Montreal
R. R. GRINDLEY, General Manager.

Branches and. Ancies in Canada:
London Kingston Fredericton, N. B.
Brantford Ottawa Halifax, N. B.
Paris Montreal VictorIa, B.C.
Hamilton Quobec Vancouver, B.C.
Toronto St. John, N.B. Winnipeg, Man.

Agt its in the Unlited State::
NzW YotK-D. A. McTavah and H. Stike-

man. Agents.
BAN FitANci8Co-W. Lawson and J. C. Welah,

LoNDN aBANKER&-The Bank of England
and Messrs. Glyn & Co.

FOtEIGN AO GENTS-Liverpool-Bank of Liv-
erpool. Austrailîa-TJnlon Bank of Australia.
New Zealand-Union Bank of Atstralia, Bank
of New Zea land, Colonial Bank of New Zea-
land, India, China and Japan-Chartered
Mercantile Bank OfIndia,London and China*
Agra Bank, Lrnited. West Indies-Colonial
Bank. Faris-Messrs. Marouard, Krauss &
Co. Lyonus-Credit Lyonnais.

*r Issue Circular Notes for Travellers,
avallable in all parts of the world.

The Shareholders qf

THE MOLSONS BANK
Are lureby notified that a Dividond of

EOURPERCENT.

upon the capital stock has been declared for

the Current Half Ycar, and that the same will

bo payablo at the offico ot the Bank, in Mont-.

real, and at its Branches on and after the

First Day of April Next.

The Transfer Books will b closed froms tho

l6tht t tho 3otli MARCH.

By order of the Board,

F.- WOLFERSTAN THOMAS,

Ganeral Manager.

Montreal, 22nd February, 1889.

C0MMERCIAL BANK
OF NEWFOUNDLAND.

ST. JOHNS, ----- NFL'D.
Established zs87. tncorporated 2838.

Capital, - $306,000
Reserve,- -- ----- 125,000

HsNRY CooKE, Manager.
Il. D. Catrean, Chier Accountant.

Collections made on favorable terms.
Agents.-Thxe London and Westminster Bank, Lon-

don. New York-The, National Bank of the Republic.Ooston-The Atlas National Bank Montreal- The
Merchants Bank of Canada. Halifax: The Union
Bank of Halifax. Quebec : The Merchants Bank of
Canada.

The Chartered Banks.

THE MERCHANTS BANK
OF CANADA.

Capital Paid-up, . . . . . . $5,799,200
Rest, . . . . . . . . . . . 1,920,000

fend Office, - Montreal.

BOARD or DIRECTOES:
ANDREW ALLAN Esq., - President.
ROBERT ANDERS4ON, Esq., Vlt-Presidst.

Hector Mackenzie, Esq. John Duncan, Esq.
Jonathan Hod ,son Esq. H. M. Allan, Esq.
Jlto Cassils, . .P. Dawes, Esq.

. HI. Dunn (duebec).

GEonoG HAGU, - - . General Manager
John Gaxait. Act'g Supt. of Branches.

..- u 8 IU ONTARIO AND QUEE0

Belleville. Kingston. Quebec.
Berlin. London. Renfrew.
Brampton. Montreal. Sherbrooke, Que.
Chatham. Mitchell. Stratford.
Galt. Napance. St. Johns, Que.
Gananoque. Ottawa. St. Thiomas.
Hamilton. Owen Sound Toronto.
Ingersoll. Perth. Walkerton.
Kîncardine. Prescott. Windsor.

BRANCHES IN MANIToBA:
Winnipeg. Brandon.

Baokeri in Gresat Britain - Iondon, Glsgow,
Edinburgh and other points, The Clydesdale Bank
(LimIted). Liverpool, Commercial Bank of Liverpool.

Agency in Newu York-6i Wall St., Messrs. Henry
Hague and John B. Harris, Jr., Agents.

Bankera in Uigted States-New Tork, Bank of
New York, N. B. A.; Boston Merchants National
Bank ; Chicago, American Exchoange National Bank;
St. Paul, Min., First National Bank; Detroit, First
National Bank ; Buffalo, Bank of Buffalo; San Fran-
cisco, Anglo-Californian Bank.

Newfoundland-Commercial Bank of Newfound-
land.

Nava Scotia and NeAw Brunswick -- Bank of Nova
Scotia and Merchants Bank of Halifax..

A general banking business transacted.
Letters of Credit issued, available in China, Japan

and other foreign countries.

LA BANQUE DU PEUPLE,
ESTABLISHED I 185.

Capital Paid-Up. - - S1,zoo,ooo

Reserve,- ---- 350,000

HEAD OFFICE, - - - MONTREAL.

.Board qf Directors:
JAcQUEs GeanNine, EsQ., - -- --- President
GoniORG BRusH, EsQ., - - - - - Vice-Presldent
P. M. GALAXNiEAU, Esq. WM. FRAcis, EsQ.
Cus. LAcAiLL, EsQ. ALut,. LCLAtaRa.

A. Pn*vosr, EsQ.

J. S. BouaquET, - - - - - - - Cashier.

Brancher:
Quebec, Basse-Ville, P. B. DaMoulin, Manager.

" St. Roch, Nap. Lavole,, 
Three Rivers, Que., P. E. Panneton, Manager.
St. Jean, Que., Ph. Baudouin, Manager.
St. Remi, " C. B16dard, "
St. Jérôme, Que., J. A. Théberge, Manager.

Agents in Canada:
Ontarlo.-Molsons Bank and Branches,
New Brunswick-Bank of Montrent.
Nova Scotia-Bank of Nova Scotia.
Prince Edward Island-Merchants Bank of Halifax.

Agents in United States:
New York-National Bank of the Republic.
Boston-The Maverick National Bank.

Foreign Agents:
England-The Alliance Bank, Limited, London.
France-Le Crédit Lyonnais, Paris.

$- Letters of Credit and Circular Notes for Trav.
ellers issued available in ail parts of the world.

La Banaue Jacaues Cartier,
IIEAD OFFICE, MONTREAL.

Capital Paid.Up, . . $500,000
Rleservo Fund. . . . .. 140,00

Directors.
ALpa. DTosAttnuitSs, Esq. M P. President.

A. S. Ilamolin, Eeq., iee-Presidont.
J. L. Cassidy, Esq., Luoien Huot, Esq.,

A. L DeMartigny, Esq.
A. L. DRMARTIONY, Managing Direotor.

D. W. BRUNET, Assistant; Manager.
R. ST. GERA iN, Instiotor.

Branche: -Beauharnois-- IDorion, Mgr. Druir-
mondvilte, J. E. Girard, Mgr. Fraserville, J.F. Pellant,
Mgr. Plessisville. Chevrdils & Lacerte, Mgrs. St.
Hyacinthe, A. Clement, Mgr. St. Sauveur (Quebec)
N. Dion, Mgr. St. Simon, D. Denis, Mg r. Valley.
field, L. de Martigny, Mgr. Victoriaville, A. Mar-
chand, M gr. Montreal-Ste, Cunegonde, G. N. Du-
charme, lgr. St.Jean Baptiste, L. 0. LaCasse, Mgr.
Ontario Street, C. 1H. A. Guimond, Mgr.

Agendis.
London, Eng.-Glynn, Mills, Currie & Co.
New York-The National Bank of the Republic,
Paris-Credlt Lyannais.
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THE CANADIAN
BANK OF 0OMMERCI

HRAD OFFJCE, TORONTO.
Pald-up caita, . - - 86,000.c

DIRECTORS.
HENRY W. DARLING, EsQ., Preside

GEO. A. COX, Esq., Vice-Presdnt.
Grge a fr, Esq Js. Crathern, E .Wln. isnas W.B aiir

John I. Davidson, Esq. Matthew lcggat, 
B. E. WALKER,General Manager.

J H. PLUMMER. Ass't Generai Manager.A. H. IRELAND, Inspector.
G. de C. O'GRADY, Anst. Insp.New Yoit,. - Alex. Laird and Wm. Gray, Age

BRANCHES:

Ar, oderich, S. Catharines,Sa.le, Guceýh, Sarnia,Belleville, Hamilon, Seatorth,Berlin, n, Simcoe,Bleniselss, no, Stratford,Brantfsrd, Montreat, Strathroy,Chathaso, Ornngeviie, Tlterold,COilingwood, Ottawa, elorente,Dundas, Paris Walkerton,Duanville, Parcisl, Windsor,Galt. Peterberough. Wodstock.. Ea s Toronto-Cor, Queen St. and Bolton AvenNCorti Tronto- 7 63 YengeSt. North IVest TorontCor. Collage St. aud SpadInn Ave.
..ommercîal crédis issssed ter use le Europe, t

East and West Indies, China, Japan and SoiAnerica.
Sterling and American Exchange bought and sold.
CoIlectses omade on the ost favorable terms.Internat aiiowed on deposits.

BANERS AND CORRESPoNDENTS.
Great Bridais--The Bank of Scotland.
Paris, France.Lazard Freres & Cie.Bruiel, -eBgium-J. Matthieu & Fils.New, Y'ok-I'1neArnerican Exchsange National flanCAcaea.-Te Ainerican Exchsange National Banke.Son. Francisu. and Briish CcZnmôi...Tis Basof British Colnm

THE DOMINON BANK.
Capital, $1,500,000. &8s un, $1,150,0(

IDIRECTORSL S. AUST IN- -- President.oN. FRANK SMITH - Vice-President.Wmn. mncc Edward Leadlcy. EB.Oi
Janes Scott.EdarWm D. Matts ewss.

nead Offce,.Toronato. .
. scies :-Brampton, Belleville, Cobourg, Guei pnisay,Napanee, shawa, Orill ia, Uxbrid e Whisi:Toronto, Queen St. W.. cor. Esther: Dun as' St. coQeen; Spadina Ave., No. 366; Sherbourne St. corueen; Market Br., cor. King and George Sts.Drafts-on.all.parts of.the- nited States, Great BrItain and the Continent of Europe bough t and sold.Letters of Credit issued available in ail parts cEurope, China, Japan and the West Indies.

R. H. BETHUNE, Cashier.

BANK OF OTTAWA,
OTTAWA.

Capital (all paid-up) -. - - - -$100,00(
Res,..'..-..-..-.-.-.-.- _- -36000

JAMES McLAREN, Esq., - President'CHARLES MAGEE, Esq., - Vice-President
DIRECTORtS:C.T. Base, Esq. R. Blackbiurn, Esq., Hon. GeergiBrYsen, HÔnf..L Curch, Aiea. Franser Esq.lGo. Hay,

Branche-Arnprior, Pembroke WiCarlton Place, Ont.,:Keewatin Out nnipeg, Man.,
Agents la Canada, New yené' and Cisicago, Sanke oh
M"ntres. Agents in a ,ndB n k

ST. STEPHEN'S BANK.
Incorporated 1836.

ST. STEPHIE N, N.B.
C , - - - - - $200,000Relserve' - - - - - 25,000

F. H. TAo - - President.J. F. GANT, . . - Cashier.
y4nds- ssrs Gyn Mi Currie & Ce. NewYork-Bankc of New YerkN .SA etO-iNational Bank. Montreak, N..A. BOtOn lobeJoh .B.-Bank f Montrealnk o Montreal. St.
Drafts Issued on nny Branch of the Bank of Montreal.

B.ANQUE D'HIOOIIELAQA.
CapitallPa<d-Up,. . . . 5710100 "Reserve Pund, ..... .000

F. X. ST CHARLES .. •.. 00 0M. J. A. PRENDER AS ............n S1nn
XEAD OFFICE, MONTREA. .

BRANcHnES. Three Rivers H. N.oire Mane
Jollette. H. Ostigny, Ma'1ager- So re, M-aAlf.rOcque, Managr Valyil'SF -AA. -Eat End Abattoirs. VanIleek HiIl rtier, Manager.guson, Afanager.l, Ont.-Wm Fer.g111301, Manager. Fr

CorREtlSPONDENT5. London Englànd-Th ClddaleBank(Limite) ParisFrance-Credi Lydes-New York-ThceNational Park Bpk Bot Lonnai.Maverick.National Bank. Collections to-
out Canada at the cheapest rates ade through-.

Letters of credit jssed pyailable lnalt par e twrid.

ThO Chartered Banks.

BANK 0F HAMILTON,

HiAD Orr -c HAMILToN.

'0O 1OHN STUR Direct: . Prie
HoN. JAMES . . Preid

A G. Ramsay, Esq. Charles Gserney eJohn Prootor Esq. George Roach, hq.
A. T. Wood, Eaq.J. Turnbuil, cashior.

. . Steven, Assistant Cashi
tsq. j AGENCIES:

Listowe O uga, Georgetop
PoE Milton, Orangovil
ore Egn Simcoe. Tottenhal

ns Owen Sond Wingham. Toronto.
ia Aremts i N'en,, York-The Bank of Montreal.

l'y I. Lunden, EN.-The National Bank
Scotiand.

THE ONTARIO BANE
capital Paid-Up----------$,0.

eserve F Pnd, - . - . - 550,(
HEAD OFFICE, TORONTO.

DsancToRsDSir W.P. HownAn, C.B., K.C.M.C
Preiden,, DONALD MIACICky» Esq. Viee-Prét.,e,
Hon. C. F Fraser, A. M. Ssitin, ksq., G. M. Ross- Esq., R.K: Burgess, Esq., G.R.R. Cockburn,Esq. M.

h, C. HOLLAND, Genoral Manager.
ih A BRANCHES:

stis Aurra, Montreai, Pickerning,Bosanvilie, Mo Forest, Toronto,
Cornwall, Newmarket, Whitby,Guselphs, Offawa 490 Q orna Se. WKingston, Peterboro, 48 onnte.Lindsay, Port Arthiur,

AGENTS.London, Eng. -Alliance Bane [Limitedj.
k. France anS Europe.-Crcdit Lyonnais.

New ork-The Bank et tie State of New York anr Messrs. Walter Watson assd Aiex. Lang.Boston-Tremont National Bank.

UNION BANK or CANADA0 Capital Paldup, $1,200,000. Ilsrved ten, $100,00
HEAD OFFICE, - - QUEBEC.

Board of Directors.-ANDREzw THiomsoN, Esq.President - E.J. PRetc, Enq., Vlce.Presidnnt - fionar. T Gomas J.cGeev D, C. Thomson, e d ou
EqEJ.Haie, Esq.,SirA. T. Gat, G.(.M.G.E . WEBB, -- . - Casher.

Branches-Alexandria, Ont., Iroquois Ont Loth
', bridge, N.W.T., Montret, Que, Ottawa, bt . uebecr, Que., Smith's Falls, Ont or'onto, Ont., West Winr. .ciester Ont., Winnipeg, Man.

F-srtsg AIe5tJgs-dLondn-The Alliance Bank (Ltd)Liverpool- ani of Liverpool (Ltd.) New York-National Park Bank. Boston--Lincoln National Bank
f îinneapolis-First National Bank.Collections made at aIl points on most favorahi,terms. Current rate of interest allowed on deposits.

THE 00MMEROIAL BANK
OF MANITOBA.

Authorized Capital - - $1,000,000
DIRECTORS.

DUNCAN MAcARTHUR, President.
Hon. John Sutherland, Alexander Logan,Hon. C. E. Hamilton, W . L. Boyle,Deposits rcceîved anS interest alhowed, Coiiectienaipromptly made, DraIts issued avalahle le ail parts ef
tise Dominion. Sterling and Ansean Exchsangebought and sold

MERCHANTS BANK
OF HALIFAX.

Cachtai Pald.Up, * SI000,000Reserve Fund,------------200000
BOARD OF DIRE0TORS.;Tirao. E. KENNY, M.P., President.

HON. JAS. BUTLER, M.L.C., Viee-President,Thomas A. Ritchie. Allison SmithM. Dwyer, Thomas Ri tchie.
Head OfceHallfax, N.S., D. H. Duncan, Cashier.

Branch, Montreal, E. L. Pense, Manager.
AGENCIES:

Antigoish N. S. Maitland [Hanta Co.],
Bathsurst, R.. . N. S.Bridgowater, N. S. Monton N.BChrlottetown, P. E. I. . Newcaao. N.Dorchester. N. B. Piotou, N.S.-
Fredericton Nil. Port Hawkeabusy, C.B.lisaooro, î4.s. Sackielle, N.BKingcston. [Kent Co.], Summoraido. i.E.I.

N.B. Sydney 0.B.Londonderry. N.S. Truro, *.S.
Lunenburg, N. S. Wyod outh, N.S.

Woodstoeie. N.Bl.
IN BERMUDA-11amil1ton.

IN ISLAND OF MIQUELoN -St. Pierre.
CORRESPONDENTS: .Dominion of Canada, Marehants Bank of CanadaNew York, Chase National Bank. C .

Boston, the National Hide & Leather Bank.Newfoundland, Union Bank of Newfoundand.
London England. Bank of Scotland andjmperialBank [limited].
Parie, France, Claude Lafontaine, Martinet & Co.

Collections mado at.lowest rates and .r otlyremitted for.
Telegraphio transfers en*dratsisanedsat oqr-

refit rates.

MItSR8
The Charteed Banka.

THE STANDARD BANK
aitPad-up, - SI,000,ooReserve Fund, - - 30,0nt. HEAD OFFICE, TOR 0NTC30,0

nt, W. F. COWAN, PresEoTORBt

'JOHN' BURNS, VicPrjW. . Alle. FrjcdKBR" ilPeietA. T. Tdd. Fd. Wyld. Dr. G. D. Morton.
or. A .AGENRS: A. J. Somerville.

nowmnnville. Cnngton. artB ran tfo rd . Ci n i s m n . i zarri to n .n Bradford. Cobram, Ont. Markham.
le, Brighton. Durham. Newcasde.
m Campbeliford. Forest, Parkiale.

BANgERS . .Pcton.
New York and Montreal-Bnk of Motrea.

of Bndo England-National Bank of Scotlnd
of Ai Banking business prompty ttende.j t0 o rrspondence solicited. . Carres.

SL. BRODIE. Cash er.

IMPERIAL BANK
capital F O ANADA.
Reserve ,ind;. ..... •.$.,00,000

SDIRETORS.0,000
H. S. HOWLAN dent.P. T. R. MERRITT, Eq .I Y e Presidt.
%vin.P nu Es , res't. St. Cstharities.S A , q. . T. R. Wadsworth, Esq.

Hon. Aiex. Morris. RobetJfrHugh Rya, Estq affry Esq.
HEAD. OFFICE, TORONTO.

D. R. WILKIE, CAsHUm,..JNNINs, -. - . . - InspectorBranche: - Brandon Man., Gaiary Ais5  Essex
Centre, Ferrs, Gali, sngersoll, atara a P
Co borne, t. Catiarrtes, S . TIh o a s F , orntYonge St. cor. Qucen, ýVlidWI.d Drafts on New York nnd Sterling ExcisnVedsockh

ndromd. Depoit rceived nd interst allowed.
Prompt attention paid to collections. loe

Eastern Townships Blank,
..4stlorized Cap ital,capital Paid- P .... ... .$1,500,000
R e Run •.......•.. 1,463,589

SBO . ...... 4 25,000
R.-4 W P HDIRCTORS.

Hon. M H G. G. SrEVENS, Vice-President
- Hon. J. H. Pope. John Thornto

Thomas Hart. 'G N. Galer
T, o a. Israel Wood. D. A. MansurHEAD OFFICE, SRBROOE E .

WM. FARwaLL, Gareral anager
' Bran s .,Wteroichon caMicoanaSgsead C owansville, Granby, Bcdford, CoantcgoSn.

Agents in Montreai-Bank of M ,Huntre ngLondon, England-National Bank etreal dBoston-National Exchange ank.ofSc
New Yrk-Natiomil Park Banik.
Collectns made st ail acccssssl intbnipnlt

Western uank of Canada.
DIVI DEND No. 1.

NOTICE is herahy given that a flividand or Thrc"rd One-Itaif Per Cent, has beers d'clared upon tih.Paid-Up Ca ta Stock et te ank for the current
six monhs, being ait he rate cf Sevran per Cetpranlnum, nid thlat the same will be die and en. per an-after IlFotn&fay, tie 1st daF o Ap jaab'e on and

Office of tie Bank. T he trsassfertth
o m t ce » t I t a r i, in c lu s iv e

Noic ais o given that the Cenerot Anoual Meetingof the Sisarehoaine s of the Bank for tie n lection eg
flirectors and sssch other bsiness as nmay eal ob e o r e t ie m e e tin g , w ili hie ie ld a Y th e I ll e d c o m ie
hank, on the second Wednesday in April ofece f the

tiye oet I h ay or the month, ati two o'clock p.m.
13y Order os tise Board.

T. H.t, McMILLAN
Os sawa, Feb. th ,8 Cashier.

LA BANQUE NATIONALE,
• HEAD OFFICE, QUEBEC.

Ea i - - - - - - $1,200,000
DIREStTORS :

HoN. ISIDORE THIBAUDEAU, President.
T . L e D r i t , E s q .E . . t i o E qAU Paichand, Esl. L. .ltho Es.
Frs. Kironac, Vice. res. Aug. GaBaory, ÏSq*P. LAPRANcE, Cashier

B5RAN0HE8~R
MCareAl-f rBrunet, MangerC Ottwa. HCarrière, Manager. Siserbroeke...P. J. Bazin, Han.ager. a

AGENTS
England-Natioal Bank ofScotland, Lndon. FranceMesors. Gruneaum, Frereas & Co La Ban sede Pariset de Pays Bas. United States-Niýationa lanik of thsRepublic, New York • National Revere Bank, BostenNewfoundland-The bommercial Bank ofNewf'dland.CANADA.-Prov. Ontario -The Bank or ToronaoMaritime Provinces-Bank of New Brunswick •Mer.chants Bank of Halifax, Bank of Montreal. Manisoha-The Union Bank of Canada.

trAgener anking Fxchian eand Collection business
trneactc. Particnfar :,ttentlon paid te collection.,.and returns made with ui tost prepatos.P Corrspondccnc respecfu oliçt
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Loan Soclotios.

Dominion.Sangs & Investment Soc.
LONDON, . ONTARIO.

IncorporatLd 1872.
Capital,. - - . . . . $1,000,000).00
Subscribed, - - - - - - 1,WJ0,000.00
Paid-up - . . - - . . 868 840.28
Reserve ' und, -- -- 149,000.00
Contingent Fund, --.-... •.963.12

Lnans made on Farim nd City Property on the moat
favorable ternis. Muicipal and School Section De-
bentures purchased.
Money receivedon deposit and interest allowed thereon.

F. B. LEYS, Managor.

TH E

lamilton Provident and Loan
socIET'Z.

Notice in lereby given ditat the Seventeenth
GOteral Antnutl Meotinîg of the Sharlioldera of
tiis Sonioty wIl b lihoh it tlhc Society' eifico, in0
lnilîtoin, on MONDAY, tio 4Ith day uf MAIICII
NEiY'J', at TWELVE O'CLOCK NOON, for the pur-
pune of clecting Diroctors to erve for the onsuîîng
yoitr, nLld fur IlII aiher geIerIl p1urpMOsES rolîlung
to the minagement of tilos Society.

11. D. CAMbEILONTroasurer.

liamilton, 4th February. 1889.

Trusts Corporation
OF ONTARIO.

Capital.... ..... ........... 1.000,000
Subscribed Capital.......... 600,000

Offices: 23 TORONTO ST., TORONTO.
Preoident....... .......... Ilio. .. C. Ailins

. ..iln. Sir Adaii Wilson, Kt.
Vice-Prodents Sir R. J. Cartwright, K.C.M.3.

Acepts omico of Executor, Aliniistraitor,
Iuarditaon or Committeo,tLe ocotion Of ail trusts,

intvestmentLs,ngenoy.manaigmnt of estates,col-
leotion of ronts 1nd litacial Obligations genor-
ally, buys and soll dobcnîtures and inveslt sinling
funds, tc.

Alsu aOtS as Assignoo or Trusteo for bonofit of
croelitorm, and is Liquidator, and genorally in
winding up or estateH. A. E. PLUMMER,

Manager.

JAMES S. NOAD,
FINANOIAL AGENT,

lroinotor of and Dolr In

MINES AND MINING PROPERTIES
And teal Estiate Agent.

JAMES S. NOAD, Montreal.

Logai.

Simooe, Ont.G W. WELLS,
, (Late Killmaster & Wells),

BARRISTER, SOLICITOR, J.
Seaforth, Ont.

MoCAUGHEY & HOLMEBTED
BAJRR1STERS, &c., Seaforth Ont,

St. Catharines, Ont.

ALBERT. 0. BROWN,
(Successor to Brown & Brown,

Barrùters, Atiorneys, Solicitors in Chancery,
Notaries Public, 4e.

Toronto.

JONES BROB. & MACKENZIE,
Barristers & Solicitors,

Canada Permanent CIanbers, Toronto.
CLARHsoN Joiais. BEVRRLY JONEs.

Guo. A. MAcurZlx. C. J. LKONARD.
English Agent:

JONAS Ar JOsUS, gr Cannon St., London.
'Commr.r, for N.Y.. Illinois and other States.

W H, BARTRAM,
§ Barlitor, Solicitor, Notary, E tc

Orrieo,919DuNnAs ST. WIsT.

A D. 0AMERON,
. Barrister, Attorney-at-Law, Solicitor in

Chanoery and Inso1lvonOy, Notary Publia, Con-
voyainor, to., No. t tluglson Stroot, South
1amilton, Ont.

Walkerton, Ont.

KLEIN & MONAMARA,liarn&sters,So!ir,&c
Walkerton,. cuounty tow n of Bruce cotanty, 0,t

Oceanic Steamships.

Under Contract uti the Governments of Canada and
Newfousndlaid for the Convyance ofthe

Canadian and United Statt: Maiti.

1889- Winter Arrangements -1889
This Company.s Lines are composed of the following

double.engine Clyde-built IRON STEAMSHIPS.
They are butit in water-tight compartments, are un-
surpassed for strength, speed and comfort, are fitted
up with ail the modern Improvements that practical
experience can suggest, and have made the fastst
time ne record

Veuts. Tonnage. Commander.
Acadian............. 93l Capt. C. Mylius.
Assyrian ............. 3,970' John Bentley.
Austrian..............2,458 " Vipond.
Birazilian ............ 4,10) Building.
Biueins Ayrean........4,005 Capt. .Scott.
Canadian..........2,9a6 Jhn Kerr.
Carthagenian.........4,214 A. Macuicol.
Caspian...........2,728 Alex. McDougall.
Circassian............3,724 Lt. R. Barrett, R.N.R.
Corean................3,488 Capt. C.J. Menzies.
Grecian ............... 3613 C. E. LeGallais.
Hibernian...... ... 2.997 ' J. Brown.
Lucerne.............. 1,925 Nunan
Mantoban ........ 2,975 Dunlop.
Monte Videan ........ 3,500 W. S. Main.
Nestorian............2,689 John France.
Newfoundland........ 919 ."
Norwegian............3,523 R. Carruthera.
Nova Scotian . 3,5 R. H. Hughes.
Parisian.............5,359 Joseph Ritchie.
Peruvian.........3,038 Capt.J. 0. Stephen.
PhSnician............2,425 D . J. James.
Polynesian .......... 3,988 H. 
Pomeranian .......... 4,364 W. lel.
Prussian............3,030 Ambury.
Rosaria ........... 3,500 McKillop.
Sardinian.............4,376 Wm. Richardsn.
Sarmatian,........3,647
Scandinavian..... ... 3,068 John Park.
Siberian..............3,904 R.P.Moore,
WValdetîsinu.......2.256 Whyte

Ti"e Steamers o the
.d~ePool Ms~Lail I.Dine,

Sailing front Lîverpoal on THURSDAYS, and traim
Portland on THI RSDAYS and froin Halifax on
SA'I'URDAYS, 'alling R Lough Foyle ta rceive an
board and land Mails antd Passengers ta and froin Ire-
land and Scatland, are iotoîded t o despatched.

FR0" HALIFAX.
Sardinian ............... ...... Sattîrday, Moarch 9
Circassiail.................... Saturday, Match 23
l'arislnu ...... .............. Satîîrday,April 0
Pertivian............... .... Satnrday, April 20
Sardinian............... ..... atday, May 4

At '1",VO o"clock P.M.. or on the arrivai f L.e
lotercointîlal Railway train frP. the West.

FR058 PORTLAND TO LIVERPOOL VIA
HALIFAX .

Sardinian................ h.....yThurdy Marr 7
CircissTan ...................St e Thrrsday, Moh 21

ailm n ........................ hSrsday, Apr l 4
Portilan T....................... hrsda April 18
Sardinian..........................trursday, May 2

At ONE o'clock P.M., or on the arrivai of the
Grand Trnk Railway train from the West.

Raiei of 1'eaaaîîgo fronts Jllostreal vies RaUifa,
Cabin..n..................58,75. 7375 and a75

(Acordi .g ta AccommTdatio.)
Patermedia ........................... Ai.50
Steruae............................ 25.50
Rates of Piassage frvim Jireal Portlanda
Cabin.................... ... $57.50. $72 50 and $82.50

According to accommodatlon.
Intermediate ............................. $35 50
Steerage .......... ......................... $25.50

Partictulars as tz the fortnightly sailings of t'oe Glas-
gow and Boston and Glasgow and Philadelphia Lines
may be obtained on application to any of the under-
noted agents.

Through Bills of Lading granted to Liverpool and
Glasgow, and at Continental Ports, ta ail points in
Canada and United States, and froin al Stations in
Canada and the United States ta Liverpool and Glas-
gow, via Boston, Portland or Halifax.

For Frei ht, Passage or other Information, apply to
John M. 'uîrrie, 21 Quai d'Orleans, Havre; Alex.

Huter, 4 Rite Gluck, Paris; Aug. Schmitz & Co., or
Richard Berns, Antwerp ; Ruys & Co., Rotterdam ;
C. Hugo, Hamburg; James Moss & Co., Bordeaux ;
Fischer & Rehuer, Schisselkorf, No. 8 Bremen;
Charley & Malcolm, Belfast; James Scott & Co.,
Queenstuwn; Allan iBros. & Co., 203 Leadenhali
street, E.C., London; James & Alex Allan, 70 Great
Clyde st.. Glasgow; Allain Bros., James 5treet, Liver-

ool; Alhans, Rae & Co., Quebec; Allan & Co, 112 La
Salle Street, Chicago; H. Bourlier, Toronto; Thos.
Cook & Son, 261 Broadway, New York; or ta G. W.
Robinson, 1.61 St. James street, oposite St. Lawrence
Hall: D. Battersby, 174 St. James street; A. B.
Chaffee, 266 St. James strect; W. D. O'lBrien,143 St.
James street, or to

I. & A. ALLAN.
State Street. Boston. and 25 Commo Strent, Montreal.

SHIPPING TAGS.
Having all the nachitnery necessary for the

manulacture of Shipping Tags, we would call
the attention of Merchants and manufacturers
to our exceptionally LOW PRICES In thiis
lino.

Oceanic Steamshlps.

ROYAL MAIL
STEAMSHIPS.

DOMINION LINE.
Tom. Tètns.

Montreal..........3,284 Ontario.,.........176
Dominion...3,176 Sarnia............3,850
Texas................2,700 Oregon......... .. 3,850
Toronto..............3 284 Vancouver... 5.700

Liverpool Service.
SAILINeDATE$.
From PIrland. Fron Hali/ax.

Dominion......... Thur., 28th Feb ..... Sat., Mar. 2
*Sarnia........... Thors., x4th Mar..., Sat., Mar. z6
:Oregon.......... Thur.,8th Mar......Sat., Mar. 30
*Vancouver....... Thur., rath Apr......Sat . Apr. 12

Bristol Service for Avonmouth Dock.
Toronto, froin Portland, about 26th February.

Rates gf Passage from -Portland or Balifaz to
Liverpool.

$5o. $65 and $75; return, $roc, $125 and e3:o, accord.
lng ta position of stateroom, with equal saloon privi-
leges. Second Cabin, $30. Steerage, $20.
Prepaid steerage tickets Issucd at thec lowest rates.
SThese Steamers have Saloons, State-roomb, Music-

room, Smoking-room and Bath-room amidships, where
but little motion is felt, and are handsomely furnished,
and they carry neither cattle nar sheep.

For Freight or Passage, apply in Liverpool te Flinn,
Main & Montgomery, 24 James Street; in Quebec, to
W. M. Macpherson, or ta

DAVID TORRANCE & CO.,
Exchange Court, Montreal.

Railways,

Intercolonial Railway.
WINTER APRANGEMENT,

Commencing 26.n NOV., 1888.

Thru.gL -xpress Passenger Trains
run daily (Sunday excepted) as follows:
Leave Lavis............... ........... 8oo
Arrive Riviere du Loup ....................... 12.05

-- Tro!s Pistoles........................13.10
R.m. z .. . . .......... .5.00
Lit . . . ...................... 16.o
Camspaiton ..................... 9.50
Dahousie Junction..,..,....,.......0.32
Bathurst ....................... 22.33

- Newcastle..................... 4.15
Moncton............................... 3.40
Saint John...................... 7.o
Halifax .......................... 9.03

The night trains from Montreal of the Grand Truni
and Canadisn Pacific Railways connect at Levis with
these trains.

The trains ta Halifax and Saint John run through to
their destination on Sundays.

The sleeping car, leaving Montreal on Monday, Wed-
nesday and Friday, runs through ta Halifax, and the
one leaving un Tuesday, Thursday and Saturday, to
Saint John.

Ail trains are run by Eastern Standard Time.
Through Tickets may be obtained via rail and

steamer to ail points on the Lower St. Lawrence and In
the Maritime Provinces.

For tickets and ali informationin regard t pasheng.or
fares,rates of freight, train arrangements, &c.

Apply to
G. W. ROBINSON,

Eastern Freight & Pasaenger Agent
136J ST. JAMES ST.,

Opposite St. Layrence Hall,
MONTREAL.

D. POTTINGER,
Chiqf Superintendent

RailwayOflice
Moncton, N.h., November soth, 1888.

BANK OF TORONTO.
MONTREAL, JAN. 19,1889.

Tho Billa of the Bank of Toronto will be re-
deetned at par at tho offices of the

Bank of British North America
in the Provinces of British Columbia, Manitoba
and New Brunswick, and at the offices of the

Union Bank of Halifax
in the Province of Nova Seotia.

Bills of the Union Bank of Halifax are taken ai
par at the offices of the

Bank of Toronto
in the Provinces of Ontario and Quebea.
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Legal Directory. QUEBEC-Continned. 

Leal.
Prise of admission to this directory is $10 per Riaus .N...........G. H. Aylmer Br< ke Zingston ont.annum. nnE........... .1 Jlv de Lotbiniere MYTHE, SMITH & LYON,ONTARIO. QUEBE0 ................ Louis F. Burroughs BÂRR1srgS, SOLFCITOJSIte.ALEXANDRIA ................ Alex. L. Smith (Solicitor to Jacques Cartier Bank.) • PB. 8MY, LL.D., q.S. C. VRONTENAC IT .ALVINSTON-...................A. E. SMYTHE QUEBE0 ........ , Blaichet, Drouin & Dionue iT.E, LL.D , . A THon. Jean Blanchete 0.1t. P.X. Drouin,0. •L• LTON, .A.AIrLIE .............. .Miler & Backhouse J. A. Dionne, LL. D.BARRIE......,.. Lonnt, Dickinson & MCWatt QUEBEC................. Gibsone & Aylwin DOndon, Ont.BELLEVILLE.............Falkiner & Masson QUEBE.... .. ...... Carone, Pentland & Stuart G O MONAB & MULKERNBELLEVILLE .................. Bell & Riggar Solicitors for the Quebo Bank. BARRISTERS, AgT70RNE73 4cBOWMANILLE•.......•.R. Russel Loscombe THREE RIVEg ................ Arthur Olivier ,Omoe corner RichnondaudCarlineStreets.BOWMANVLL]i ......... R. Rssell oscomb o. 0.Gibbons. Go oa. MlenBRIGHTON ..................... F. E. Titus THUREE IVEEs......... Denoncourt & Harnois Fred.1P.r arenr.
BROO•VILL..................M. M. Brown X. L Drnoncourî. C.R. J. Harnois. Montreal.BROOKVILLE ........ ...... Fraser & ReyndIds MANITOBA. CHIURCH, OHAPLEAU. HALL & NICOLISBRU .. E...".•••..••• e..E. E. Wade Calgary...........Lougheed & McCarthy
CARLETON PLACE ........... Robert Patterson NOVA sBoarIr. UC L onisters H O., Ho isne., PL. E
CAMPBELL•ORD................ A. L. OolVille L.CLINTON •.... •....... T. J. F. Hilliard ANNAPOLIS ROYAL•........ itchie & Ritchie ARMINE D. NICOLLE.
COBOURG .............. W. J. .Riddell, LL.B. ATosH. .. Magillivray & Chishohn M AGMASTER, HUTCHINSON, WEIR & MLENNANCO ORG AND COLBORNE ...... F.. P.de Field AMHERST ................ Charles R. Smith Advocate, Barriter, Solicito s, c.
COLBORNE .................. W. L. Payne ••" ' •....... . . .. A. J. MoGillivray DONALD MACMASTER, Q.. M.TCCORNWALL............ Leitch & Pringle BRIDGETOwN. . ........ T. D. Ruggles & Sons ROBT. a. WEIR, .C.L. B. . MAULENNAN, R..L.CORNWALL ........ Maclenna, Liddell& Cline BRIDGEWATER .............. Owen & McLean ABOTTS & CAMPBELL,
DEERONTO ••.M..... n•... Henry d. Bedford DIory ................... A . J. S. Copp AD VO CA TE 
GODERIOT ............... ear Diny ................ T. . Shreve, Q.C. North British Cha mers, 11 Hosptal St
GRAVENHUIST ............... Seager & artt BLAx............... Alfred Whitman

GRMB ••M. ........ A. Lanster HALIFAX .... ..... Eaton, Farsons & BeckWith 00 0 UOCUCLOS & MURCHISON,
GRvnIM S......... . .. T.JlnnH............ E.A acserM 

Oc &0 181 St. James atruet Mont-
G RIMS VILLi. . P :(... o... ' .m a E . A. a r • •. . . . . . . .. . . . . . . . .. . W. . 0 . B O A X tr al. W ih a i on d the c ourts in t e D is -INGERsVILL, N. P.'(Ooll' mae), S. W. 

M aoward triots of Beauharnois, Bedford and St. Hyacinthe.INGERSOLI, .................... Thos. Wels HALIPAX................... W. W. MeLollam D. MCCORxACK, 13.0.L. C. A. DUCOLOS B.. A .. 1KINGSTON.*...... .Brito i NTVLE................... W. E. iascoe R. L.MusouîsoNB.0.. . LLINSAY ................ Martin & Hopkins LIVERPOOL .................. , Jason M. Mack À TWATER & MACKIE,LIsoWL ................ J. P. Mabee. LUNENEURG................ John D. McLeod IL .. duocata Barriters Comùs, ne,LIONDON .,., .....•• ...... Gibons M Mlien NEW GLASGOW............... H. V. Jennison 131 St. James Streît Montrual.
LONON,.......Gibbons, MN & Mulke.n ,W 

GLASGOW .......... James P. MacLeanLONDN i..................W. H. Bartrum PÂRRSBOIto ........... &. W.Sit W200 NBL'ORIGNAL....................J. maxwell PICTOU.... .............. S. W. Sm ith AnOOn, N.B.
MAxVILLE, MOOSE IlsEr S a narristerý. •aw, Solicitors, Ncaries Public, &AND CAsELMAN, •• . A. Mtheson PICTOU. ••.••....... MacDonald & HensIey A cuts collacwed Sd olcs Neciaed alic par& ecMEAFORD AND CLARKSBURG ,..... leX Skinner SPRING HILL..... ......... Charles W., Lane the proairce.
MIDLAND Steers & Ambrose STELLARTON........... MacDonald & Hengloy D HANINGTOIN, Q.C., M.P.P. M. G. TIRD..........

O... St.r &. Amroe. 
W. miISONMILLBROO: ................. J. Walter Curry TRURo ........ •............. S. E. Gourley

MITCHELL .................... Dent & Hodge WNSTVILLE............ MacDonald & Hensley Ottawa, Ont.MoNT FOREST.............erry & Perry YARMOUTH .............. Pelton &,Clements EORGE F. HENDERSON,
NIAGARA FALLS.•.............Hi & Ingles ANNAPOLIs ................... Mj]lg & Gillis 13 Scattish Ontario Chambers.NAPANÜE, LARMOUTH, ENTEPRISE, 

NEW BRUNSWICK. CIND & POWELL,Preston & Ruttan NW RN IKUEDEY.... A .... Ths. J. Robertson CHATHAM & NEWCASTLE... Warren 0. Winslow
OEWMARI . a bE . ,W Supremo Court and DepartInontal Agents
OBILSolicitor for Dominion Bank F E .............. Wels & Weich SPcial attention given to collections an• oin.OTTAwA r orDomnin Bnk F•REDERICTON.-.....J......J. Arthur Freeze tercial business.OTTAWA ................. Gndry & Powell ifNOTON•.............. Htrvey Atkinson . P. FISRER,OTTAW ................ Geo F. Hendeson MONCTON .... ...... ...... Wells & Wlch u. Barrister, Solicitor, .Notary, Etc.

OIEN SOUND. Croasor, Morrison &S•ith MO•NCTON•.................... David Grant Supremo Court, Parliamentary and Dopar •PARIS"............. ...... Charles M. Foley MoNCTON. An...............A. L. .obinson Scottisl OntarioîsCliahmbers. mental
PENETANGUIsRENE .......... Keating & HeW•on SÂOKVrLL...... . .. A. Rinnear -OLLECTION OEFIOE ofP ...... Arhur J. Mathoson SHEDIA" ............... James McQueen ' Arthur C. Fairweather,
PCORT ELGN •••RT .... Acorn & Young RnSSEX" ".... •••••••••tt Alsn rrister-at-Laiw, ST. ,JOHlN, N.B.1 00neral -nt• N . . D y n WS... hit & Ateison for the Province of New Brunswiok of 'Te Co-
PORT ELOIN ............... J. 0. Darympl ST. ..... &ierstead morcial Union Assurance Colupany (Limited f-

........................................... andw Threco AsulLhnO CoîuanLcedipLo
PORT HO ................. H . A. Ward ST. JOHN................ G . . & 0. J. Coster oo n The Phonix Insurane CompnyPELOTT .............. French & Saundors ST. JOHN•....... Athur C. Fairweatheîs References in St. John-MNlessrs. H1all & Fair-

Woather, and throughout the Dominion of canadaS ELIcitor...y rs & H doagls ST. JO " • ................. ..C. A. Palmer the (jeneral Agents Pf ho above Companies.Soio' is •• .. •Ba y a. B k. ST. JOHN ................... Daniel MullinSMITN'S FALLE.......... ayard . Sparbain ST JOHN................ Allen & Forguson Peterborough.STAYSRI and CgEîEMORC ... A. D. 0. Macintyre T3arATTON1 & WOIST. THoMAs.•••••• Macdougall & Robertson ST. JOHN................... A. P. Barristerd, Soilitors, Etc.STRATO• .......... XPheron & Davidson PRINCE EDWARD ISLAND O. W . HATTON.TE •wAT •••.............. ohn J. Stephens { SDMMERSIDE AND CHARLOTTETON A. STRATTON, B.A, LL.R,Thornbury. ......... Wilson, Evans & Dyre McLeod, Morson & Mc rie A. STrTO, E.A,, LL.,
TILONBURG ................. W. A. Dowler CHARLOTTETOWN.....•. Macdonald & MoeLcan Barrister, Solicitor, Bte.

TORONTO•.•••••••S. Alfred Joncs, LL. B. CHARLOTTETOWN .............. F . L. Haszard Pioton, Ont,. 12 Manning Arcade. } 2HARLOTTETOWN....... ..... Peter & Peters EDWARDS MERRi.L,TORONTO ................ Mr. A. E. . Greor CHARLOTTETOWN•....W arburton & Smallwood Barrister Solicitor, Notary Public, &c.TORONTO................. Chrch & Carey GEORGETOWN .... D. A. Mackinnon, LL.B. CH WiAB"URN BLOCK. MAIN ST., PICTON.TORONTO.......... Jone Bros. & Mackenzie MONTAGUE. CARDIGAN, SOURIS, Preston, Ont.TRENTON ................. Frbes & Hubbs BRITISH COLUMBIA.
Solicitors Molsons Bank. VICTORIA .................. DaI & PoolAyUX RIOGE •........... M Gillivray & Ohapple 

SOLIIROR •".. •..R. ...... DaBiLI&
WINGHAM ............. •• Meyer & Dickinson
WHITBR ................. D. Ormiston, B.A LeaI. CONVEYANER.

Solicitor of the Western Bank. Collections promptly atiended toWooDVIUs •..............Arch. J. Sinclair Oornwall, Ont. -Ot.
Em.a EITON• R•. -ARPINGI.E. TO EeRnfrew, Ot. QuEHtBbo1 T E.IT - a. P'A.-L JOHND. MoDONALDIMORIEEA] D. FRT .IER 

Barrister, Attorney-at-Law, &o., &».
..DO ............ORTy. e L iiorioinr 

Assigne for he ccun:y - g Rmnac .
...........RP Soey olicitors for Ontaio Bank. Office i-Raglan Street, OpposIte Sithl & Stowart'Hardware Store
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ond for sapiles of ur Ladios' ,entlemen's,
Jrla' and Boys' Out SOe s.

We &ll at Lorest Psicefor Caol.

319 St. James Street, - MONTREAL.

G-ILMOR & 00.
25 Si. Poter St.. MONTREAL,

Agents for Ontario and Quebec.

J. R. McLAREN, Jr.
MANIUAOTUREIR 021

SAIRPS PATENT SAFETY

Automatic 0il Cabinet.

Saty,

Economy.

Ourabilty.

onvenlnce

No Waste,

No Dirt.

No Danger

Nosmeil

Frontenac St,, MONTREAL.

THE GILBERT
Blasting and Dredging Co'y

(LIbliîJE

c )l zcil"CDoms,
MONTREAL.

Gilberl Blothes [ cin c ing Cl
(LIMITIM)

1-O -- ., Wc >1- zS,

MONTREAL.

FOR SALE.
Wo will soll cither of the

STEAM ENGINES
Now in si in this offlco. Ono la a WZESTING-
IO Use, 15 il., 400 rovolutions a minute; the

othor l an ordinary horizontal of 12 h. p#

JOURNAL OF COMMERCE#
Bu3 à 805 St. James st. Montrab

New Brunswick Foundry Railway Car Works
'T. "B.A..EIS &; CO. ESTABLISIHED 1828.

|là

Menulacturers of Railway Cars hi every description, Chilled Car Nlieels, "Washburn Pe•rl Steel Tyred
Car Whecls, Car Machintry, and other Castings of al[ kinds, Harnîered Car Axles, Shaiting

and Shanes, Railway Filsh Plates, Nail Plates, Ships' Trou Kuees.

ST.. J-OE NrT . 8.

EORTLAND EORGE
And Ships' Iron Knea Mamnfactory,

....... ...... ......

Corner of Harriuon Street and Straight Shore Road,
PORTLAND, - - - - - - - ST. JOHN, N.B.

J. A.. & J .A. CRESLEI', Piora.,
-MANUPACTURRS OF- .

I{ammered Shafting for Milii and Steamboats, ail sizes, Locomotive Frames, 'Iruck, Eugiue and Car Axies,
Pistou and Couuecting Rods, Crauks ami Crauk Pins, Guide Bars, Cross Ilends, Beam Straps, WVheel Arma,
Gate Heads, Ships' Trou Knees, Auchor Shapes, Davitts, Trou Rudders, and ail kinds ofl-ammered Shapes.

Railway FPorgciUgs a speclly.

A-.B. JARDINE & C0., Jl
HESPELER, Ont.

Diamond Tool Works.
~&[I Il

W. STAHLSCHMIDT & 00.
PE3sTON, ONST.,

MANUFACTURERS OF

Schoo, Office, Church and Lodge Furmturs.
Recoived the Highest Award given at the Toronto Industrial Fair, 1886 and 1887

THF I MARVEL " SCHOOL DESK.
ROTARY OFFIOR DESK-No. 51. Patonted January 14b, 1880.

H. NIGH TINGALE, Montrea! fepresentative, 1803 Notre Dame St
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FINNAN HADDIES.
Boneless Codfish and - Boneless Fish

In 40,25.5,8 and 2-lb. Boxes.
Dry Codfilsh, Smoked Herring, &c.

For sale low to the trade.

JOHN SEALY,
25 and 26 South Wharf, ST. JOHN, N.B.

PhoenixFounary & LocomotiveWorks
POND sT1'EET, ST. JOHN. 1E.B.

JbAM-Es "B-'LEMIJ5ra-
Successor te Gro. FniNsa & SoNs.

MANUFACTURER OP

nocomo'IvrVBs;
Marine and Statioary Steam Eiogines, Sicam oliers,

Ship Tanksi, and Machinery of every description.

WADMAN & 00.,
COMMISSION MERCHANTS

4( AUofxoNEBRS.
Dealers ln Produce and Groceries.

particular attention given te eonoignmente of
ail kindsocf goods frei cvery comumercial centre
of Canada.

First-olass austion-room and facilities for busi-
ness in connection. Prompt roturns.

Wadman-& Co., Moncton, N.B.

JAMES R. AYER,
Manufacturer of

Waterproof Larakins
Moccasins, Laceleather, Wallets, &o.

Theolobratcd Articles are made frcm OIL-
*TANNED LEATIIE1t. manufactorcd on tho
nromises b, the proprietor, and by no other in
the Dominion. Sackvile, N.B.

J. D. DICKINSON
MANUFACTURER OF

' SPANISH AND SLAUGHTER

SOLE LEATHER
WOODSTOCK, N.B.

SLAUGHTER SOLE A SPECIALTY.

M. Russell & Son,
Newcastle, N.B.,

MANUFACTURER OP

Spools, Tent Buttons Excelsior, &c., &c.
Natural quaiity of the wood, togetber with the

varisd machinery turoet goo unsurpassd.
Correspondance silicited.
Sampîca on application.

New Brunswick Advertlsements.

WILLIAM CAMPBELL,
[Late of CaentpbeU & Powler,]

MANUPACTURER OF

Car and Carriage Springs,
Axtes, Edge Tools, &c.

OF EVERT DESCRIPTION, -

18 & 20 smythe Street, (neai end North Whf.)
8ArP4'I JoHu, N. B.

New Brunswick Advertisements.

F. A. PETERS, Jr.,
Church Organ Bwider

260 to 270 Xing St. Eat,

ST, .JOiN, N.B.

WOODBURN'S PATENT

IMPROVED

Pu(verizing Sugar to an Impalpable P*owder.
Ecjually succossful on many othor substanes
No Sifting or l3nting iachine requircd.
Numerous teotimonias te its superi0ritY OVuy

other machines furnishod on application.
ST. JOHN, N.B.

0AREIAG-IN S
FREIDERIOTON, N.B. _

T. R. E H RHARDT

AGUNT POU
J. W. Oolburn & Co.le

- EL ECTRIC LIGHT APPARATUS-
Arc and Incandescent.

00alàges, mailed jree on application.

Eleatri'ells, Aininciators, Wires, &c.
Write for prices.

Quarrier and Producer of
BUILDING STONE, GRINDSTONES, RAILWAY STONE, &c

Quarry at Newc.astle, N.B.
P. .- Th color f this atone l a in d u bu e n oad tau w Depat-mentai Building, Ottawa, new Otk Jl , Hailton. Ont. , ad ln new Methoist Churoh, Ot. Catherine$tract, Moutreal, uew Peut Ollce, NeWcatle,.e 1B

New Dominion Paper Bag Co.
Manufacturera ofoevery desoription of

Pft8er-Bags 8inn Tag,Pai:r Boxecs, Tea
Paddeas. h rappin aPor and'wines,

Office aud Warerom
8 &i 10 Waterloo S<reî, ST. JOHN, N.B.

And 221 & 240 Union Streat.

E. M. Robertson & Co.,
FISH CURERS

AND SHIPPERS
Of ail kinds Fresh, Smoked, Salt, Boneless and

Frozen Fish.
• ST. JOHN, N.B.

S. R,. FOSTER & SON,
Manufacturera of

STEEL AND
IRON-OUTNA L

And SPIsES, TACXS, BRADS.
SHOE NAILS, HUNGARIAN NAILS, &c.

ST. JOHN, N.B.
J. EDGECOMBE & SONS,"^" ^iURE

ACADIA ORGAN 00.
MANUFAOTUiEB oP

CIU:BCEH AND P.A.OR

ORGANS,
And School Deks of tho fine8t makes and styles

in Canada.
Correspondence sllicited.
Estimatea and prices on applica.tiot.

BRIDCETOWN. N.S.

:FOR SIE I

TWO FIRST-OLASS

Sewing Machines.
Address : P.O. Box 885, Montrea.
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Nova Scotia Advortisoments.

Lawson, Harrington & Co.,

Commission Merchants
HALIFAX, N.S.

g!I Dealers lu Fish and Fisi Oils, Flour and
provsions.

Proprietors of wrcckie g and Salvago Towboats.

OEO. .W. JONES,
WH/OLESALE STATIO/VER

And Manufacturers' An;ent -

65 and 67 Granville St., - Halifax, N.S.

LIV! UART. . 1V. SAIT

L. HART & SON,
GENERAL

Commission Merchants
And Dealers in ail kinds of

S~ ~~ -a:'I S MI,
H4ALIFAX, N. S.

C. Es CREIGHTON & C0,,
Comisson Morchants, Agnts and u portera

Dealors in Butter and Clicoo, Produco.
Green, Dry, Pickled and

CANNED GOODS, &C.

TRURO SOAP WORKS
N. T. MOORE, Proprietor.

Maoufacturer of the celoerated brands, "Dia-
moud," *Lotus" Globe Il Bar. lEousoliold, full.

lng<id soeuring soapia. Awarded lFrat Prize
1rovinolal Exhibition Soptomber. 1888.

Send for samples and price list.

R. J. TURNER,
TRURO, N. S.

COMMISSION MEROHANT,
Dealer and leur, Food, Grooories and Tobacco

wholcab and rutal.
Goods bought and sold on commission.
Ample roomt for storage.

A. R. FULTON. .. o. MILLE
FULTON & MILLS,

Commission Merchants
AND MANUFACTURERS' AGENTS,

TRURO, N.S.
Manufacturera and Solo Proprietors of the "Man-

hattan Food ."
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BEAUDRY UPRIGHT. CUSHIONED POWER HAMMER.
The most handy, compact, and above ail, the most efficient tool ever invented for

Manuracturers or ail descriptions, Railroad Shops, Steel and Machine Forgers, File and

Vise Makers, Knife and Cutlery Makers, Axle, Edge Tool and Agricultrual Implement Man-

uracturers, Carriage Builders, and, in fact, ail others who need a flrst-class Hammer, and

one or extraordinary capacity and adaptabillty.

MILLER BROS, & MITCHELL, S-OLE MAKERS FOR CANADA, MONTREAL.

Railway Equipment, - IMPROVED NAVVY BARROWS,:-

Pumpmng Machinery,

Minng Machinery 0.

U) z 
e

Gardcen Barrows well rade and neatly painted.

tu ce aþ eo-rd Buü-lding and MLtg. Coýpy

cw Cr & H. BORBRIDGE,
C 

acturers and Dealers in

Mochinists'

Tools,
Etc

BUITTERFIELD & CO.
MIANUFACTURtginS OF

Ta*,S and Dies for all Uses.
Sond or n.w I.lustrt0d Ç,taloguOe.

OOK ISLAND, - - - - .Q.
Name this paîor.

&W Order your Poster, 1, 2 and S-Sheet, at the JouRNAL oF

CoxRoE OrnaE, sOS St. James St

Leather, SadHlr3I EdwaLe. dobes alla liips, Sankes, Harness, Trunks,
- ihes1,10, Bie, Satchols, Hlorse Diankats,

Beef and 011 Tanned Moccasins,

SHIPPING TAGS.
liaving 11 the machinery necessay for the manufaOture of

SEIPPI TAGS, we would Cal- the attention Of

Merohauts & xanufacturer to our exceptionlO.ily
LOW~ PEIV|S' in this lin.

R



)
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r

GEO. L. LDIEHL & CO.
MANUFAOTUREOF . 0

Alib1T WOO]D

Osver-Mante/s, &c.

Dealers in Grates, Tiles, &o.
79 Niagara Street,

TORONTO.
E. J. FAWCETT

[Successor te Langley, Neill & Co.]
MANUFACIURER OF

FELT HATS
STIFF, SOFT AND FLEXIBLE.

NIAGA RA ST., - - TORONTO
The enIy mantufacturer l canada suppiyiDe x-

clesivoly the RETAIL TRADE. Send fur sa ls
Dunlop. Knox and Milllr Styles.

DOMINION CAP 00.,
Manufacturera ef nil icinds ef

OLOTH, FANOY and UNIFORM

CAPS.
1N7o. L ] ront Street West

WM. BARBOUR & SONS,
IRISH FLAX THREAD

JL]-5BT.TEI -
Reeoived Rceeived

<cold Gold
MedalSMedal

Grand Grand
Pl4i FLAX P

Paris Ex- Paris Ex-
hibition, bibition,

1878. Ms

Linen Machine Thread, Wax Machinu Thre!d,
Shor '1hreal, Saddlers' Tbread, Gilling

Twine, Hemp Twine, &c.

THOMAS SAMUEL & SON,
8 St. Helen "Strert,

AG.NTS FOR CANADNA.
TORONTO: QREG :

il Wellington St., East. 209 SL Vallier St.

BOSSIERE UNE
Uinder contraot with the Dominion

Governimont.

HAVRE- MONTREAL
CHEAPEST ROUTE

To the Continent.
Chateau Leov llo .. ...... 4 ,0 0 O e

Henri IV...,....... .. 2000
Sully ................. 2:000 1,000

For Froight and Passage apply te
BOSSIERE 47are, Quai d'OrIeans.

fRERES & Co. ontreal.209 Commissionerast.

c~t -
ns,
-~ i
~u*

Lia.

Si. O.

~ a.
' oe

NOVELTY WORKS
BOWMANVILLE, ONT.

Manufacturers of ail kindot SPECIALTY or
NOVRLTY 000DS.

Correspondonos with Patentees Solicited.

McDOWELL & KING, Propriefmrs

STAYNER:-: WHITE:-: MILLS.
Manu1 'turing

Superior Brands of Fami/y
AND Bakers' F/our, i..

BlAN SHORTS AND CHr PED SEI D.
JOSEPH KNOX, - Stayner, Ont.

Mill alongaido L R. traek.

LEONARD BROS:
24 and 26 Foundling St.,

Are now receiving Fish and Emoked Fish of ail
kinids. direct ftion the fisheries, and are in a posi-
tion te supîply the traite with any variety or quan-
tity ait Io s.est markcet st.ies,

Quotations maeiled on application, and gooda
shinped re npt'. s at pe s.

d have rFIS
Cuid, ilalibut llsrring, Luaie
Trout, tiaie .rout. Wbitelsh, B.r 0. Salmon,
Pike. Smoked Fish Finntan Iiaddie, Bloaters,
Kipperd lerrings Smoked Salmon, Halved lierr-
ing, Boneless Codfish, direct from our packing
liouses in bt. JOHN, N.B.

KINGSTON DRY DOCK
Notice to Contractors.

SEALED TENDERS addressed to the undersniged
and eCdorsed " l'entier for Dry Dock,' will be re.

ceIved at this ofilce until Tihursday, the a8th day of
Merch next inclusively, for the construction of a.Dry
Do.ck 2t Kingson, Uoterie, in accordance wilh plaits
and specificatien t be seen on accd ater Wednesd y,
the 6th day of March next, at lie Engineer's Office. 30
Union Street, Kingston, and at it Department of
Public Works, Ottwa

Inedi g contractirs are reqaested te bear lu mnd
that tenders will ot be conseiderod nieas mif: on mite
printed ferms supplied,aned accompanied by a letter
staling ihat ithe person or persens tendering have ca'c-
fully examined tac locallty, have satisfied thenselves
as te the nature et the materials tu bc excavatcd, sud
the foundsticns for tte ce ale dm cod eis probable cse.
Tenders mnust be signed with the actual signature of
the tenderers

An accepted Bank cheque, not linited os te time of

pay fu ect .f . the se a f $ab'ees p eI el e t he order of
lte. biniàter er Public %Vorks, must eccompeey each
tender. This cheque will bc forfeited if the par de~
cian to enter mto a contract when called on to s,
or fail te complete the work contractcd ter, and wiil be
returned in case of non-acceptance of tender.

Th. Department does not bind itself te accept the
lowest or any tender.

E>' arder,
A. GOBEIL,

Department of Public Wcrks,
Ottawa, i9th February, 1889.

W. Boulter & Sons,
PIOTON, - - - Ontario,

P.CKERS of tie Celebrated

LION - BRAND
CANNED FRuITs

ANDVEGETABLES.
Every Can bas a Lion on the Label. This label is

a ~arsta .the consumer t the unlity
tefra.lass. Azk yeur grcrfor lthe

Lion Brand. Do not take any other.

Bay of Quinte Canning Factories,
Picton and Demorestville, Prince Edward County.

Lakeport Preservng
PACKERS 0F CHOICE FRUITS

AND VECETABLES.
Stmawberries a berries, Penrs, Penches. Plums.go., ais Tomotoce, Peas and Corn.
JOug A. MOIR, ''" Agent, " MONTREAL.
B. S. MCIlrOCne. -- Toaewro.
A. GREENWOD, IVNN' PRO.
0. Lc,- - - Qu-EBE

Gauge Glasses Babbit Metais. Pig Lead, Cake
inc. Solders, Stcreotypo and other mectai.

GEO. LANGWELL & SON, Manufacturers,
Montreal, Que. Wholesale trade only s8oioltod.

]FOU, SALEL
FOR ACCOUNT OF THE

Joseph Hall Machine Works.
Iron Turning Lathes.

od rning Lathes.
Sand Boit Machino
Upright B3oring Mschine.
Emery Wheel Framc.
Reaming Machine.

caoing Machine.
Ilorizontai Iron Boring Lathos.
Pnhing MachineB;
Post Driling Machline.

Iron Column Drilline Machine.
Gang Drilling Maehine.
Nat Tappiing Machine.
Cutting-oY Maechine.
Set 40 neh land iollers, Si dia.
Traveling Crane and Cranes,
iloriznntai Enine, ith Lift Pump and Hecter.

Cylinder 18 le x 36 ini. streke, fiy whool 10 ft. lui
dia., in oe casting.

Nw Medel Vibrators.
Portable Engines.
Herse Poiwers.
Ail for sale at actifico price, Tnd May b seen

in the Toronto Biridge Bnildl:.g, Teronto.
JOHN 1.VINGSTONE.

Trustes.
31 York Chambers

Toronto, 29th January, 1889.

CAUTION.
As Tortain deniers sn and manufacturera ef

WVIIITE PAINT in Canada are making tlheir
Packages with our name WALKERS PA KER
& 00., or Walkers, Parker, Walkor k Co lyers
of our Points wiIl kindly tako notice iat in
future we shall BRAND every package.

WALKERS, PARKER &QÇ.G
Noweaste-o-T 8ntl~and,

Novembne-r ch ,188a,.

WATSON & PELTON, Agents,

MONiTREAL.,

[] THE OANADIAN JOURNAL OF 00MMEROE.
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Leadlng Manufacturera, &o.

D. MORRICE, SONS
& C.,

Manufacturers' Agents, &c.
MONTREAL & TORONTO.

HOCHELAGA COTTONS.
Brown (Gettone and Sheeting Bloached

Sheetings, Canton Flannels, i i n8, Bags.
Ducks, &c.

ST. CROIX'COTTON lILL.
Tickings, Donime, Apron Checks, Fine

Fancy Checks, Ginghams, WIde Sheetings,
Finu Brown Cottons, &o.

ST. ANNE SPINNINC CO. (Hochelaga.)
Heavy Brown Gottons and Sheetinge.

TWEEDS, KNITTED GOODS,
FLANNIELS, WOOLLEN YARNS,

BLANKETS, &c.
Tho Wholesale Trado only Supplied.

HAMILTON COTTON CO'Y
HAMILTON, ONT.,

Manufacturors of
COTTONADES, DENIMS,

WARPS and YARNS, TWINES,
LAMP WICKS, WEBBINGS, &o.

AGEONTS:

F.MCELDERRY & O.
MONTREAL and TORONTO.

Wm. Mason & Sons,
Mfanutfactuirer qf

DIMENSION TIMBER
6hingles and Laths.

arge Stock of Pine, Codar and Ash aalwys
on hand.

Tohone Connootton OTTAW A.
STEEL

Letter Cutter
DIE SINKER

AND

E NG BAVE R.
Steel, Brass and Rutihe Stap', Burning Brand,

S e:,I, IIaiti u Ilooklîiîidcrs Hand an Pre ss
Stainps, Roui, &c. Lîiiil)niemc's Loehî Samp.

I wlc 's 11'uichcs Boot uand Soe gfaiufSttrrs
tamps. Stenils, Stoee At iha ts and Numerals.

'Tho best iii the Domninion,

663 CRAIG STREET, Corner BLEURY
MONTREAL.

F. X, LETO1JRNEA1U & 00.,
Hardware :-: 3ferchant8

177 St. Paul Street,
QUEBEO,

Always koop in stock for imediate delivery
Bar and Sheot Ir on, Oils, Varnish, Putty,

Paints, Glass, &o., &o.,
At pricos whioh dofy competition.

('nrromiondoneo solieited.

Bronze Powders
WALTER H. 0OTTINGHAM,

Importer and Manufacturer of
Bronze PoWdors, Motai Leaf and

Brocados, Royal Windsor ClId-
Ina, Universal Cold Paint.

D58 St. :Peter St.
.. X.0NTREAL,

Leadlng Manufacturers, &c.

CANTLIE, EWAN & CO.
GENERAL MEROHANTS -

And Manufacturers' Agents.
BLEAORED SHIRTINGS,

GREY SHEETING, TICKINGS,
WHITE, GREY & COL'D BLANKETS,

FINE AND MEDIUM TWEEDS,
KNITTED GOODS,

PLAIN & FANOY FLANNEL,
LOW TWEEDS, ETOFFES, &c.

M- Wholesale Only Supplied. '"

18& 158t.HelenSt. 20 Wellington St. W.
MONTREAL. - TORONTO.

TZEE MONOTOAT

COTTON MANUFG Co
MONCTON, N. B.

2'a:m.fact.a.ers of

BROWN COTTONS & SHEETINGS,
Cotton Yarns. &c.

THE AMEnIOUS

Lek C~hp

IAGIIT, STRONG, DURABLE.
Just the thin for loose papers on

(tie desk.
Price, . - 75 Cents.

MORTON, PHILLIPS & BULMER,

Stat|onert, 8Iank 8oOù Makers and Pinter,
1755 & 1757 Notre Dame St., Montreal.

DOMINION PAPER CO,
100 Grey Nun St., MONTRE A.L,

MILLS AI KINGSEY FALLS, P. Q.
MANUFACTUREBB or

The following grades of High-Clase Papers t

Mo. 1 & 2 Book and Printin' (Toned and White),
No. 3 Yews and Printing, U

White Tea and Bag,
Bleached Manilla, Envelope, Bag and Wrapping,
lWhite Manilla Tea and Wrapping,
Unbleached Manilla Bag and Wrapping.

JAS. ROBERTSON
MONTREAL, QUE.

JAMES ROBERTSON & 00., Toronto,
MANUPACTURERS oP

LEAD PIPE, SHOT, WHITE LEAD
&c., &c.. &c.

L. P. TROTTIER,
Manufncturer of

Axes, Hammers, &c.
S.r. Uoo- .Sr.,

THREE RIVERS

Rare Business Chance!
MOFFAT BROS.,

General Merchants, MAXVILLE, Ont.,
Offer their large stock of goods; also
Two-Story Brick Store, Granary and
Out Buildings, occupying oNs EACR

Reason for seIiîîg, removng o Sout California in
ApriI riCot. Bona Fide Sale.

J. HOWARD,
PreprMor of

Moncton >orn and Chop Mills
MONCTON N,B.,

Manfactrera f Golden Rose Crn kdoaI rHoavy
Food. Craced Corn anS Oate, Cracked Corn and
Stock Food. Aise Importer and Dealer iD Wh'oat,
Bran, Shorts, Lineeed Met and genorirl :nerohan-
dito. Special quotations for Car Lots.

Tolophone No. 34. Reference: Quebo Bknk
CLOGG & CHAVANEL,

0MISSION MECHAN&TS
IMPORTERS and Wholesalo Dealers in

Foreign and Canadian Fruits-Oranges,
Lumons, Bananas, Pino Apples, &o.

Apples a Specialty. QUEBEC
Ordoe and Consignmnts Solicited.

Rinfret & Marcotte,
nIPORTERS OF

FRENCH, ENGLISH, GERMAN AND
AMERICAN GOODS,

Spoeialty of Small Wares and Fancy Goods.
WHOLESALE ONLY.

59 Dalhousie Street, QUEBEC.

HARRIS & OAMPBELL,
Manufacturers, Importers and Dealers in

Plain and Fancy Furniture.
710;W RO OMS:

O'Connor and Queen Streets,

OTTAWA, Can.

0. V. GOULETTE, GANANOQUE,
Manufacturer of evcry descri ion of Turnoi
Dloode. fln! l he Wo lletds, croquets,

Burea. KobsE, Brnas erruied Handies, Spining
WIoole. Caîned Draver Handies, Esocutchoons,
Buggy Bodies, Etc.

»*! Send for Illustratod Catalogue.

Theo. Hamel, MOUNTAIN HILL,- Quebe
MONTREAL AGENT - - - ROBERT WATSON, 132 ST. JAXES STREET

-- Asbestos Materials of ail kinds z
Sole Representative cf the only Aibestos Manuifacturing copcern in Canada.

Correspona4enep solcited from steoam users ;onofally,

Meltham Mils, England,

BEST
SSIXI-00RD

SPOOL
00TTON

NEW MACHINE SPOOL COTTON,
CROCHET'CO TTOI, &c., &c'

Our Sowing Cettons are 8.O~YFX
SIMD for sowing machine work and ron more

emoothly than any other make in the imarket,

J. E. LANCASTER & CO.
26 LEIOINE ST. 57 & 59 BAY RT.

MONIRIAL. TORONTO.
Sole Agents for Canada.
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John Clark, Jr., & Co's
. Mf. m- Q.

Spool Cotton
Recomeaded by the principal Sý',rg Machine

Cm ales as the bcst for haad ad mach ne ingt. l
the market.

Fer the convenl.ace of ourusteams l the W$« W
soW k p àa'GTl lio ef Bla Whie, and Color et
3 Wuellngtsn Street E., Toronto.

Ordatit wWl roeclve prompt attention.

Walter' Wilson & Co. Agents for the Dominez
& 3 ST. HELEN STiREET, MONTREAL
WULLIGTON STaitor EAST. TORONTO.

DOMINION

BARB WIRE CO'Y
-MlAArURERB 0F-

BRIGHT WIRE,
ANNEALED WIRE,

OILED & ANNEALED WIRE,
GALVANIZED WIRE,

COPPERED WIRE.

Telegraih Wre,
Telephone Wire,

Hay Calmg Wire, &c., &c.
-- OFFICES: --

204 St. James Street,
ONTRM.L.

27 Front Street East,
TOF ONTO.

Tents,- Flags, Awnings, Folding Camp Furniture,
Tarpaulins and Horse Covers. Senri stamp for Illustrated Catalogue.

Liberal Discounts to LumbermOL, Railway Contractors and other large buyers.
Our Exhibition Record unequalled by any J 31 Cold and Sliver Modals.

competitor: 1(63 First Prizes. i P.O. Box45.

NATIONAL M'F' CO, -160 SPARKS STREET, - OTTAWA

LONSDALEi REID & 00,,
DRY GOODS.

Our Travellers are now on the road with a
full range of Spring Samples. Orders

entrusted to them will have
prompt attention.

9.8 St. Helen Street, - - Montreal.

THE BEST PICTURE FRAMINCO!

THE CHEAPEST PiCTURE FRAMINC!
Of the Nowest Designs, by

A. J. PELL, 80 & 89 Victoria Sq., Montreal

PEPLOW& McCABE
Manufacture the following Brands of

BEAU IDEAL (High Patent), LILLY WHITE (High
Patent), CALLENGE (Bakers), Celo (Patent),
WmTrE RosE (Straight), SEAL (Fmily)

Ontario Mills, PT. HOPE
Send for Quotations and amples.

GLASGOW
Lead and Color and Varnish

WOR-ES.
-:0:-

The "ELEPIANT" Brand of Genuine White
Lead bas no equal for brillianey, durability and
covering proporties.

t d e ele pillis. mde US in ail

warranted te plonse. Every shado matched.
Order early, as the apring denand wil be groat.
0 ly one quality Inado-the boit.

£i l l Watar-co1or pilîtt for walls and
coi ngs supermedes kalsomining.

Durae Bli rooling paints

RfPHT" o.ed paints in irons, cans and

RLEPT A" olora .in al the newest and

I II arùîShes and Japans, superior te
liportell.

l Il SbautT .uand lacquers for finish and
beauty.

LeeH~H of' rolond it.
The most central and best equipped Paint

f·actory in Canada.

FERCUSSON ALEXANDER&Co.
MONTREAL.

S- " p
{:-Tum -:}

GUELPH
CARRIAGE

TOP 00.

Standard:-: for :-: Quality.
The Largest Varlety Manufactured.

Write for Prices and Catalogue.

CHAS. S. WALKERUMA NAGER,

Que1ph., Olnt.

THE Columbia River (B.O.) Lumber Co., with a proposed capital of
$30,000 and headquarters at Toronto, have applied for incorporation.

GEo. BUDD, blacksmith and carriage-maker, Woudstock, Ont . bas.
absconded, leaving among other things an unpaid account for wages
amounting to about $200.

OwiNo to the disarrangement of the coal business of the Spring
Hill mines through the inereased coal freiglits, only three slopes are
working, and the town ls full of Idle miners. This is to be regretted.

THE Bank of Ottawa bas arranged for the redemption of its bills
at par by thle Halifax Banking Company in New Brunswick and Nova
Scotia and by the Bank of British North America in British Columbia.

Ris many friendis rejoice to sec -Mr. W. W Johnson, manager of
Dun, Wiman & Co.'s Mercantile Agency, again on his feet and able to
attend to business, after the severe accident that befel him several
weeks ago.

HAinÂL x reports a reduced assessment rate for the year commenc-

ing lot May next, viz., $12.40 per $1,000, while last year the rate was
$13 30. An increase in valuation and a reduction in expenditure
causes the improvement.

IT is proposed to run a lino of steaihers between St. John and
New York, touching at etport, Bar Harbor and nockland. Seume
New .York capitalista were in St. John last week arranging for wi4rf
and dock accommodation.

THE first smelter erected in British Columbia has ust begun re-
ducing orea at Vancouver.-The Hud on Bay' Railway Company la
offered a cash bonus of $2,000 a mile, for a line not over 300 miles
long, by the Government of Manitoba.

383:
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LeadingWholesaleTrade of Montrea. SAMPLES NOW READY FOR SPRIKI TRADE 1889

STEWART MUNN
& CoQy ,

Ceneral * Commission * Merchants.

Fislh 0il, &c.
Stoa htora Sel 01a. & fz. Cod Liver Oi.

lVfd. Cod 011. Ulaspe &, flura Cod 013.
Rtecevers aned Shaippers of

Foui. Provisions & General Produce
22 ST, JOHN ST.,

MONTREAL..

JOHN KIMBLE& SON, c SHIRTS SONS CAP s
Wool Pullors and TannCrs,/

MANUFACTURERS OP
Glazed and Dull D)ongola Sheep,

Colored and Rauset Uning.

ioo4 Sheepskins, 1iles and Calfskins.
Office igand Factory-CITV ROAD.

Near H aynarket Square, St, John, N.B.

TROTTER BROS.,
Oustom House Agents,

STORAGE Bo Oee
30 & 32 St. Nicholas St.,

MONTREAL.

Ti Ilarris car worlks, at St John are about being ccnverted into
a jOint stock concern wiLth a capital of $325,000 in 3,250 shares of
$i0o ench. The provisuional directors are J. (. Robertson, W. H.
Thorne, G. A. Scholfuld, R. P). Starr, and l. G. Barber, all of St. John.

A uusTOrIs aiflicer recently seizeid a quantity of retined petroleum
ut Seafori and Lucknow, Ont., wlicl would not stand over 70-. fiash
test, 95 Ilasli test being the minmun allowed by the Government.
It bore the burand9 Miulpire Oil Co." and "Spencer & Son," London,
Ont.

Jons CAlnol,, contractor, St. Catharines, Ont, bas failed with
$r5,000 liuabilities; assets yet unknown.-The liabilitirs of 0. C.
Miller, linber deuler, Tilsonburg, Ont., who recently assigned to Jas.
McKniglt of Windllan, ar lacd at $30,000 to $40,000, witl assets
of about $25,000.

Tus Vaudreuil & ,Ottawa ltailway has been pronised bonuses
amînoImtin)g to) $79,000 by Ile various municipallries Along its pro-

posed route, and the Ontario Governmnut i reported to have decided
to subsidaize the line with $2,000 a mil( thuroughi Prescott and Russell
Coun ties.

T'lE Nova Scotia Governimelt ii imîporting a quantity of superior
barley for the use of the agricultural societies. A large sBipment is
buiig received fron England and the authorities are also ordering one
or more car-'onds in Ontarlo, al of which will be distributed In local-
ities wvhuru the soil is favorable for its growth.

MA. A. MiLAI, une of the ablest and mnost popular of those
wlho wield the editorial pen in the service of the Star, lias just returned
fromn a visit ta bis orange grove at Ilnterlachen, Florida, wliere, during
his stay, li was the guest of Mr. Charles Biaillie, a former Montreal
merchant. Mr. Millar reports the Canadian settlenent as thriving
And hopefuil.

JAMs )ioisouN, hardware dealer, Carleton Place, Ont, bas sold his

CEO. BARRINCTON & SONS
on. Asîsciros. I MANUFACTURERS OF 1 FIXLAV n. nAIuIrIo.

TRUNKS AND BAGS im
B/acksmiths' Be//ows and Portable Foryes, J

Send for Cataloguo and Show Card.
oCrica AND FACTOnV: SALusfaoNs:

150 to 100 St. Antolne St. I 1805 Notre Dame

MONTIRE A T ,.
Street

business to l A. Cole of Ottawa, wyho intends to continue it.-A. C.
McLean, books, stationary and fancy goods, bas sold bis business to
J. B. Pewtress of Hamilton, who will continue the business.-The
Bank of Ottawa have contracted for a nw bank building at Cirleton
Place. Thore Is going ta bie mnch building there this season, and
business promises well.

R. M. RAica, hardware merchait, Clinton, Ont., lias assigned to D.
A. Forrester, of that town. Liabilities are given at $32,000, and
assets in stock about $14,000. Of the liabilities $26,000 is due ta retired
farmers and relatives of Mr. Racey. The rosons given for the failure
are that a number of years ago, on the death of his brother, iMr, Racey
was liable as endorser on his paper to the extent of soie $20,000 or
thereabouts, and on this h bas been paying interest at 8 per cent.
ever since. This and the liard ties have brought him down.

KrLL Bios., saw millers, Joliette, Que., find themselves obliged to
call a hlat at liabilities of $25 ta $30,000 and have assigned. Thoy
bave somie contracts on band, and creditors would consult their own
interests by allowing thom to be finislied -Joachin Laberge, trader,
(bateauguay, assigned on the 25th uit., owing $1,400 and claiming
assets of about $1,000.-John Birtcli, a lumberer l a small way at
Masham MIlls, bas assigned ;-so bas P. O'Connor, a general store-
keeper, also in a small way at Little Pabos, Gaspe.

F. F, FnnLoso, Of Montreal, finds himself after building a nunuber
of tenement bouses in connection with bis business as manufacturer
of furniture and inouldings, owing about $27,000, a fair round sun
fron a start with about one-tenth of that amount scarcoly a year ago.
Bis honet and successful struggle to pay in full formerly, doubtiesa
made credit rather easy for him. He lias assigned.-A. R. Laprairie,
jr., a grocer in a small way at Point St. Charles, assigns, owing about
$800.

LAWRENCE A. WILSON,
OEce, 17 St, John Street, - - - - 1ONTREAL

CORBY's I X L Rvs WurssA, GTelleville,
SEVIL UERMANOS & CO., Po TrR arragoa,
CLODE & BAKER, Pos, Oporto.
lLUGEL & 00 Susans, Jerez,
&AÂNTIN & MÔ -BÀjns cognac,OMADo o., Biàe si Cognac.
A. BILLERY, l aeBes,aune.
IIANAPPIER & W0., CURUiTO. Blordeaux,
B. ViTALI ITAu.rîa IVIrzS, eRome,
MUSHMIll. OLD DISTILLERY Co. Iauin Waisu, Ilolfast,
PETER F. HEERINQ, ConniALS, Coponhagen,
ALFRED P TMMBR C WAMPAG r, Epernay,
]IOONEICAMP MAAG. BIITTERS Antwer,
CL11INS111 CHÂMPÂONX LAQ1I ir York.
GIRENBNLE BRtoTJ(RS, GlaH sui. 1sgow.
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Leading Wholesale Trade of Montreal.

McArthur, Corneille & Co.
Importers of and Dcalers in

WRITE LEAD AND COLORS,
DRY AND GRoUNO IN OL.

varnishes, Oils, Window Glass, Star, Diamond Star
and Deoble Diamond Star Brands.

En llsh 16, a and a6 oz. Sheet.
Ro lReeph and Polished Plate Glase.
Colered Plain and Stajard Enaelled Sheet Ghiss.
Painters' and Artists' Materials.
Chemicale, Dya Stuffa,
Naval Stores, &c., &c., &c.

OFFICES ANtD WAREHOUSES:

310, 812, 814 & 816 ST.PAUL STREET,
-AND-

147,149 & 151 0OMMISSIONERS ST.
MONTREAL.

NEsBITT, DicKsoN & Co., biscuit manufacturera, Victoria, B.C., are
reported to be in di0ficulties; rather a sad way of signalizing the
removal into their new premises. They have been trying to do
too much business with their capital, being interested la land specu-
lations and other outside ventures, owing to which thoir credit has
always been very limitad.

E. R. JoaNSTON, dealer in men's furnishings, Toronto, has struggled
manfully with inadequate capital for the last four or five years, and
after a series of deferred payments for some tieno past, bas at length
assigned.-Jerret & Co., builders, Toronto, are -offering to settle with
their creditors at. 50c. in the dollar. They recently completed some
building contracts, but the temporary reteution by the architecte of
the usual proportion of 15 per cent., bas crippled them, with teabove
result.-E. Nash & Sons, butchers, Toronto, who succeeded Edwards
last June, are already endeavoring to compromise.-The stock of Mrs.
H. Rogers, dealer in men's wear, receotly referred to, has been sold at
70c. in the dollar.

DiviO Rsu, the well known importer of fancy leathers, this city, is
in financial difficulties and much sympathy le expressed, as bis record
is a long and honorable one. The liabilities are $22,000, but Mr. Rea
claims that the assets will more than covor thcse figures. He carries
a large stock of foreign colored and other Iceathers, and the liabilities are
largely due abroad, principally in England. The embarrassment Is
owing to the prevailing dullness in this line and losses froi bad
debts, it being impossible to tirn stock over quickly enough to keep

- thing miing-If·Mr- ERea le only true to himseli there should be no
doubts as to his ultimate success.

H. W. Lyoauan of Kentville, NS,, ha asigned for the second time.

Leading Wholesale Trade of Montreal.

ENIBTE CAMPBELL & 00.,
Wholesale Druggists

OFFER FOR SALE:
Cod Liver 011, Nild.. Cod Liver 011 Norwegian;

Coriander Seeds, Cream of artar.

603 raig Streef, Montreal.

COMMERCIAL PAPER
negotiated, monoy thran on firat-elas mort-

gageza tnd other oecerltis.
ALBERT TAYLOR,

(ftsera , F ,nancbe, -Rel s 'tat ea COmN-
misso,

1727 Notre Dame Street 8 doors west of St.
Prancois Xavier 9troot. Montreal.

Re fatiled before in'85, but has since found it still more diflicult to
make headway. 'He owes somewhat under $4,000. Mr. Lydiard had
been suffering from ill-health for some time pust, and at the time of
the late assignmient was not expected to live, and we learn that ho bas
since passed away.-J. M. Leblanc, dry-goods dealer of Arichat, N.S.,
lias assigned with liabilities of about $3,000. He iad been favored with
renewals for some time past.-Joseph A. Robicheau, a trader of Mete-
ghan, N.S , bas also assigned.-On the 2nd of February the bankers of
0. C Hart, Sheet Harbor, N 8, began a suit against bin which bas
resulted in bis assignmenut. Mr. Hart Is a general store-keeper, and
this is not bis first failure. The settlement of '85 left him a small
margin, but bis visionary ideas prevented him making the mont of
it, and be was obliged again to seek for a settlemont in the spring of
'87, paying 600. in the dollar.

Rutons ofapproaching troubles in the boot and shoe trade at Que.
bec for soae little time past found confirmation a few days ago in
the failure of N. Dion & Co. of that city. The dissolution cf Audry &
Dion about three years ago lcft the latter a capital of sonewbat over
$3,000. He now owes $40,000, and shows a surplus of $1 0,000, but
chiefly in plant and machinery.-C. W. Phillips & Co, in the sanme
lino at Berthierville, bave also assigned with liabilities of over $50,.
000 and a nominal surplus of $30,000. Mr. Plhillips, who is respect-
ably connected in Mo^ntreal, started the business two years ago, and
though not possessed of much experience, it vas generally bd-ieved
that his people-in-law, the well-known tanners, would be his mentors
and guides in a business which lcather mon should know something
about.-G. A. Drouin, of Drummondville, who recently met bis credit.-
ors with a statement of bis inability to provido for the probable pay-

(.ASS-ESSWE3-15rT SYST~E@MJ

Mutual Reserve Fund Life Association.
The largest open assessment Company in the world.

@ rIs Licensed to Transact Business in the United States, Great Britain, France and Oanada.-liag

Mezn.be-ship No '70,0OO..
Covernments Deposit ......................... $350,000 Death Claims PAID.........------............ 4. 500,000
Reserve Funid ......................... 1,50000000 Insuranco Written.................. $200,ooo.ooo
The Admission Fee and One Year's Annual Dues on $1,000 Life Insuranoe le $11.00, on $5,000 Life Ins.

$35.00, on $10,000 Life Ins. $70.00, on $20,000 Life InB. $140.00.
Agents Wanted in Every Locality. Address for Circulars:

- T. -AT E O , , W LS,
217 St. James St., MONTREAL. Ceni. Manager, TORONTO.

'RAFTER
MANUFACTURERS OF

Men's, Youths' and Boys' Clothing
WHOLESALE.

F-D 28 College Street, - MONTREAL. Ç
Specialties: "Cold..Water " Maple Leaf." and

"Maignet." '

ALEX. STEWART,
MANUFACTURER OF

STANDARD LAUNDRY
- e ST. JOHN, N.B._
00ite and Factory: 20 Germain Street.

Portland Cements, M Napanee Cements,
SCOTCH DRAIN PIPES, FIRE BRICKS

And FIRE OLAY GOODS of Every Description.
MCRAE & CO.,

MONTREAL, OTTAWA, TORONTO,
Corner yeolingo and a s

a rey Non Ste. 46 SparkB Streot. 30 Front Street Eet

Halifax Steam Oofee and Spice Mille. CANADIAN RLBBER CO7,

W, H, SCHWARTZ & SONS O O°

IHOLESALE
COFFEES and SPICES Rubber Shoes, Felt Boôts, iBeltino.

Or every description, put up in all kinds of packages.

Halifax, Nova Scotia.

[18] THIE CANADIAN JOURNAL 0F COMMERCE.

Leading Wholeale Trade of MontreaL •

LOCKERBY BROS.
IM-LORT-EBS

-AND-

WHOLESALE GROCERS,
CORNER

St, Peter & St, Sacrament Sts,
MON TREA L.
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T : O:~B: A: ::O.
The followin's Fins Grades of Tobacco are offerod te the Trade Only:

CH EWING.
Black Jack, - - - 12S.
Prince George Navy, Ss, 4s, 6s, 12s.

do. Solace, ----- 128,

SMOKING.
B. B. Solace, - -- --- 125.
Royal lMarino,------ 8s.
Royal Double Thick, - - - 6s.

17se above obacco is are sold ai J20. les per b. than any other Toba.os.

CANADA TOBACCO WORKS,
A. D. PORCHIERON, Proprietor,

22 & 24 George Street, MONTREAL,

ment of$3,000 and asked themi to accept 50 cents il the dollar, lias
assigned.

fiox Westerns Ontario ie hear of the following business
troubles :-W. J. Rtobinson, of Paris, dry goods dealer, lately assigned
with liabilities of $12,000 and assets nominally of $10,000. Tie dull
winter trade is finding out these weack spots known as usupply ae-
coinits." The stock was tu ho sold on the Gth inst.-Ann Irwin, a
milliner of Alvinston, lias assigned -A. blichener & Co, Berlin, lately
referred to, have assigiedl.-Thos. Brouslaugh, implement dealer, of
Delhi, has heent trying to carry nome real estate along with his busi-
nens, but has ait last sink urnder.tho fod and assigned.--N. Dicken-
son, grocer, of Norwich, laid probably $900 when he succeeded John
Minore in Nov,, '87. lis capital is now ail eaten up and he assigns.
-Jacob Graff, of New llamburg, k(nitting and storekeeping, lias more
eiterprise than capital, and in consequence has aen obliged to have
frequent renewals for Homte Lime past. lis recent failure is no sur-

pirise.-Alex. latheon of Strathroy, is, ie regret to hear, in deep
water. Hlis efforts ai ettablislhinrg a dily papier have, doubtless,
absorbed more capital than he liad supposed necossary. ie iad been
troubled witli jdguenrts and mortgages for sone tire. He recently
assignred.

'T'ON iiiiisiiil winter veather is telling upon the retail dry-goods
mon throughout the Province. A. J. Fortin & Co., of Ttree iiers,
have assigned with duebts of $5,500. Fortin & Frere failed formerly

VICTORIA -:- FOUNDRY
NEAR N. & N. W. R. R. STATION.

ORILLIA,
ROBERT BRAMMER, - - - Proprietor

Ail kinds of lion and Wood-worklng Machinery
ON IIAND AND MADE TO ORDER.

Steai EnginS, Roillers, Grist, and Saw Meills, Planing Mills, Shingle and
Swiing achinles. \% Ail orders roccivo prompt attention.

Natilms this pnipor. Price3 on application.

in 1883, and the stock was sold by the assigneas to P. Rheault for 50
per cent, cash, since which Fortin bas simply been manager.-A. X
Bousseau, of Quebec, bas assigned to Il. A. Bedard. Ha began with
bis savings as a clerk six years ago, and during the fast two years bas
rolled up quite a respectable amount of liabilities, some several
thousand dollars.-U. Kongeon & Co., of Sorel, failed a year ago, and
the stock was purchased froin the curators by Mrs. Boucher, mothbr.
in-law, at 58 cents in the dollar. A compromise of 70' cents was re-
cently offered but refused, and the stock has bean sold to an outaide
party at 55 cents.-J. A. Demers, of Levis, lately referred as offering
70 per cent., spread over 15 months, has assigned.-Ulrich Levesque,
general store-keeper, St. Sophie, i offering 50 per cent, payable in 4
and 8 months, on liabilities of about $1,200, after a struggle for some
time past.-Jos. A. Therien, in the sama lino at St. Genevieve, assigns
with debts of $2,500 after a second effort lasting somewhat over a
year.-David Guimond, of Ste. Madeleine, miscalculated the amount
of capital needed to make a success of a country store, and now
assigns after a brief career, owing about $2,000 with nothing to pay it
but a depleted stock and some book debts. -M. P. Labaie, of St.
Eustache, general store, bas assigned. The liabilities foot up $16,000
with a nominal surplus of $2,000. The husband s'arted this store
many years ago, but owing to habits not quite in keeping with the
businesp, he was advised by his creditors te transfer it to bis wife,
which ha did. The liabilities are mainly to the two Canadien bouses
in Montreal who had placed lier in charge of the business.

HENus & LAceox.-To those voucrhsaied an occasional glimpse
behiund the scenes, the failure of Heney & Lacroix, which becane pub-
lie on Wednesday last, was no surprise. It was generally believed by
the initiated that the concern would manage to keep afloat till sema
liurry in the business atmosphere vould cause less attention to be
directed te the inevitable collapse. Thie disclosures in the Risley-
Kerrigan affair offered sueh an opportunity.-Ed. N. Heney was e
truisted clerk lin the service of Simpson, Wliitohead & Co., and after-
wards with Thomson, Whitehead & Co, whose career and collapse as
wholesale dealers in saddlary hardware away in the- sixties and
seventies, are net yet quite forgotten by our marchants. After the

SUCKLING, CASSIDY
&s co,,

Trade Auctioneers -
ommission Mrchants,

Cor. Yongo & MalindakSfs., TORON TO
Trade Sales of Dry Goods, Clthing, RBoots and

Shoes, Ilaits, ls, gte held fortnlightly.
* 1'rotn,î,t îaltîr,î iii CiaI,.

Literl Crti r Adviitaes rundo wlen rao 1iirod.
Ail Correndonco and Business Stritly Cor-

Rof. Quelice Bank.

-NILINE DYES.
LIZARINE RED
LIZARINE BROWN
LIZARINE BLUE.

WULFF & CO.,
32 St. Sulpice Street, Montreal.

le5PRcsENTING

LUTZ & MOVIUS, - - NEW YORK.

FASHION'S MOST PRACTICAL INVENTION 1 uIA.Xs

PERFECTION DRESS EXTENDERS.
[PjitenLecI Dec. 1, 1888.)

No necessity of canjying25 sises in stock Can b altored to auny size from 12 lo 24 in.
- THE ONLY EXTENDER DRESSMAKERS WILL NOW USE -

lia) t rails il) Ciiaitlit srppliod by
de B. MACDONALD & Co. (Fatentees), Montroal.

Solo Manufaoturers In Canada and United States.

CHAS H. HARVEY
HALIFAX, Nova Scotia,

IMPORTER OF.

COFFEE
G/NGER, COCA , LIME dU/CE, FRUITS.

- AND -

GENERAL COMMISSION MERCHANT

Teas, Coffees,
SPices, Syrupa,

And a compîste stock or

GENERAIL GROCERIES,
SaltandFresh Wter lerrings amdanassortment

of Other Fiel, for salo by

BROWN, BALFOUR & CO.
-I L -[ IM I. T cr T.

HRIT MANFACTURING CO,
(LIMITaD)

Manufacturers of and d lers in

Upholstered Coods
And UPHOLSTERERS' SUPPLIES.

INGERSOLL, - - ONT.
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ALEXANDRIA FURNITURE CO.

F U L'RIN 1 T U R ýE
Bedroom Sets, Sideboards, Tables and

Ourtain Foles Specialties

L y 2maon& C
ESTABLISHED 1800

384 ST. PAUL STREET.

COD LIVEB OIL, Norwegian, in bulk.

COD LIVEZ OIL,

IZDAHL, .Pintand one-
COD LIVEB OIL, ewfoundlana.

PUREG ROUND SPCES.
PHARMACEUTICAL EXTRAOTS,

PERFUMERY.
CHEMI CAL APPARA TUS.

W Price Lists on application.

EVANS, SONS MASON (LTD.
WHOLESALE DRUGGISTS

MANUFACTURING CHEMISTS,
1J-OJiTBIEE AL.

The Style of the above Company is now,

iònae Established 1859.

WM. HOWE

MANUFACTURER.
Superior lino Floor and ileady Mixed Paints

Importer Wail Pa pr and DECORATIVE
PAPEit IANQINGS.

Artists' clore ni' Matris. Shotit Pa an
Ornementai Win.adwGas

Painters' Supplies.
4 Correspondence solicited.

Wm. Howe, Ottawa.
STho bestSNOW SHOESI made

L T. CORMIER, Three Rivers, P.Q.
0 M EA F.-A ,.or,àonf2oreodf Det-T co'nnd n.oisesin ho°o"f 2onr°' stand-

ing by asimpl remed ili send ads ription of
it 7M tou af Peet. w ork.
1773loDougal1 Streot, New York.

failure of Thomson, Whitehead & Co. in August, 1870, with liabilities
of $80,000,-Mr.-H1eney, in conjunction with Mr. Lacroix, inado an
offer for thu estate which was accepted. It was reported at the time
that Mr. Lacroix's father, who was estimated worth iot los than
$100,000 in property, put $15,000 to $20,000 in the business for bis
son, whom ho had always brought up to be an ornamental as well as
useful member of society, and it mby be inferred therefore that in bis
capacity as partner he served at least one useful purpose,-a fifth
wheel purpose according to some. The cause of the dissolution
which took place a year or two ago, and by which Mr. Lacroix feLl
into the position of a clerk in the concern, did not generally transpire.
The business bad been running along with apparent smoothness for

,some time-or rather til the idem was conceived of buying out the
reformatory plant of N. & A. C. Lsariviere and entering upon the
manufacture of buggies, in addition to that of wholesale saddlery and
carrage hardware. This seems to have been the beginning of the
trouble The varions wagon and carriage makers whom they had
been supplying with findings were not so inclined to buy of them as
before. Then began, at first in a small way, a systen of cutting
prices in findings, and consignments of their buggies to dealers and

WHOLESALE MEN
Should sond for an Estimate for thoir

goûlboding anld Ojtice -Statignerý
,ru TIIX

JOURNAL " COMMERCE,
303 & 305 St. James Street, MONTREAL.J _tt

C. C. CLEVELAn. GUO. P. CLRVELANU.

J. L. GOODHUE & CO.,
IIIanuractu:rers or

LEATHER BELTING
-AND -

LACE LEATHER,
DANVILLE, - - - QUE.

W. B. CHAPMAN & CO., Montreal Agents.

HENRY PORTER,
Successor to PORTER 4 SAVAGE,

Tanner & Manufacturer of

LEATHER * BELTING,
FIUE ENGINi HOSE, HARNES8,

MO00ASIN, LACE, RUSSET, AND

OFFIOe AND MANUACTORY:

430 Visitation St.. MONTREAL.,

agents. 'The methods adopted occasionally in such cases were prob-
abiy not unkn~ówn to the bouse. The notes of agents or others to
whom goodsareosupplied or consigned are not considered J gilt-edge"
by bankers, but they have been known to serve as collateral security,
and should there bu a fair demanud for the goods, the renewals may
nuot be too troublesome to ho borne. Considerable coquetting was
carried on latterly with municipalities good enougli for bonuses, but
all in vain; nobcdy bit. The end had come. An assigument bas
been made to W. A. Stevenson A meeting of the creditors lias been
postponed till the 20th to enable then to give employees due notice
and to work up sone stock in process of manufacture into harnese,
&e The direct lialilities arti $53,000 and $35,000 respectively to two
banks who are doubtless well secured by oustomers' paptr under dis-
count; the indirect are about $110,000, due in Great Britain, the
United States and to a number of leather men, manufacturers of car-
rinage parts, &c., throughout 0auada. The bulk of the assets are in
the shape of stock. The amount of this is about $80,000. One or
two Montreal and Toronto leather mon, a Gananoque manufacturer
and a Kingston oil-cloth bouse in common witl many others, are
anxions to know wliat kind of settlement is likely to be made.

Pure
Oak

B eltin~g
THE J. C. McLAREN BELTING 00.,

MONTREAL.
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Canada -Life Assurance Company.
4. G. RAMSA Y, - President and Managing Diredor.

PROFITS will be declared and DIVIDED

NEXT YEAR

a&-Those doining Now Will Participate in Two Years' Profits at This Division.,it

Montrea, Jan., 1889. J. W. MARLING, Manager, P. Q.

STANDARD LIFE ASSURANCE CO
[ ESTABLISJ2EI) 1825-.]

Subsisting Assurances .. - ....--............. ....... $100,000,000
Iuvested Funds · ·-- •• • ••................................... 33,000,000
Bonuses Distributed.-....................................... 22,000,000

Annual Income.....•.....................
Deposited with the Government at Ottawa .............

A. 1. HUBBARD,
City Agent.

4,400,000
1,180,000

W. M. RAMSAY,
Manager.

NORTHERN ASSURANCE CO'Y
--- INCOME AND FUNDS (1887)
Subflsc ribd C ital, $X5, , , of which paid up....... ...............
t' AcisnuatdFun............................................. 18.,000

e 4 Attui Reveette frout t'i e Prenihevt.........

" AmtiRvem rom Lieretmium t...............,,, . ·. 4,34,090
A i R vettite front lottrest upon levested ends, ...

Head Officos:-London and Aberdeen.
Branch Office for Canada: Montreal-1724 Notre Dame St.

S LocK!E, ipector, Manager for Canada, - ROBERT W. TYRE.
A. BROWNING, City Agent.

-- JOB PRINTING. of every description done at the Journal

of Commerce Ofice.

The Manufacturers' Life
INSURANCE GO.

The Manufacturers'Acoident
INSURANCE CO.

Are (w,,' iwtarape s,», diisti, Co, wniSe ,h fi Goveranmat
1.*p!lov u. 'rAs,1 ntorized Caopital and, other 4ssets «vo

myvti,!y 92,000,000 and $1,000,000.
President: Right Honble, Sir John A. Nsodonald, P.G., G,0,B

VIos-ParmSmIENTS-Geo. Gooderhami, Pnq., ! resident of the Bank
of 'oronto; William Bell, 1Eq., Manu rcturer, Guelph.

:r . E B - - Sec atryTreasurr
P'. ha FE10 W, - - -Provinoial Mantger for Province of Quoo)to
e. A. ItAVNES-- ----- (lonoral Agent for [Provintceof 4ooec

Policie issued on ait the approved plans. Life intereste trohnsed and
fttilitio imrmt(to. n tîtod r or j)orlli occii oni r ittournnee. 88os roia oies
of tilt kimiti at. iiîtodorjite raten. I'oioiet; ceverittg: Ernitioyore' Litilty fer
Acciden t t titer ivorlznioi, ttitte ror kinet's Coneatiqq for In-
Jitvic8 Ae't. IS't(;. ]test an ut ent liboral forte of IVorkimeiils AcoidetlPot-
tales. l'iroiîm payabIe br crse inatinients, which meots a longfolt
ivittt. Agents %vittedl in titrotr ciltecd distriots.

FIRE, LIFE AND MARINE.
Capital and Assets, $25,000,000

Agencies in all the principal Cities and Towon, of the Dominion.

HEAD OFFIOE [Oanadian Brani], MONTREAL.
EVANS & McCRECOR, Managers.

CEO. MAY
A ZD so;s

Wholesale Leather and
Shoe Findngs.

English and Amorittn SaFddlory-
tartIlorse o Cbotiniîg, Ctrringe

r I o ritirs. ri fîto
tîrr f 1 leof loccaîst. Agents

for Unitton RnuŽber Itonitng Complany.
OTTAWA.

lMAY & FOSTER
Tanners and Curriers,

UPPER HARNESS AND MOCCASIN

LEATHER.
Ilarness Loather a spiecialty.

Ojice: '74 Rideau Street, 0oaer.
Tonery i Moun.t Shertu'od,

Insurance.

PHŒNIX
FIRE ASSURANCE CO.

Established in 1782. Canadian Branch

Bstablished in 1801.

Lases Pal eIn.thestalshment
tboiCom y.have exeeded. $30,000,000

Balance d In hand, for Day-
ment of ie lees ony, exceeds... 2,000,000

LInILITrY OP SMAsRuOLDtaIaS UNLIMITI9D.

Depost wlth the Dom. Covt.,
for the aourity or Poticy- Ioders in
Canada, upwards of................ $200,000

N~o. 3'% st. Francols Xa'vier st.

GILLESPIE, PATERSON & CO.,
Aentf&r th Dominion.

R. McD. PATERSON, Manager.

TIFFIN BROS.,
GENERAL MERCHANTS and IMPORTERS et

TEAS
MEDITERRANEAN QOODS

- AND-

W. I SUGAR - - and - - MOLASSES,
Ex stock and to import.

Samples furnished to the trade on application

Wm. H. ARNTON.
Real Estate and General Auctioneer.

OFFICE, SALIsROOM h WAà EOiIUSR

1747 NOTRE DAME STREET.
Trade Sales Sollcited, Advances made.

5 Large Flats heated when required
P. O. Box 5. TELHPHIONE 772.

THE CANADIAN

enm elG stt

MONTREAL, MARCH 8, 1889.

TRANSPORtTATION INITERESTS.

Attention is being drawn to certain serious drawbacks and
disabilities under which the port and the trade of Montreal are
suffering. The principle of the government for some years past
bas been to give temporary relief to forwarders by abating the
canal tolls for the ensuing season of navigation on the request of
deputations who have pointed out how hopeless it is to expect to
secure a fair share of the western trade under any other circum-
stances, whilst the Erie canal enjoys freedom from tolls.

The usual interview has recently taken place at Ottawa, and
a permanent freedom of the St. Lawrence canails from all tolls
has been urged, together with their enlargenent. It is well to
enquire what are the diliculties which binder the accomplish-
ment of such a desirable project, for it must not be forgotten that
business knows no nationality. The producer and the sbipper
will bring his grain to market by the cheapest route, and the
cheapeet route will get the trade. First and foremost is the
question of expense. The country bas, at an enormons sacrifice.
dug canals and proinotedi railways, but the 'United States, and
particularly New York State, have donc more than this; they
have made the maintenance of the canals a charge on the
country and practically presented thei as a free gift to the
shippers and producers. Can Canada afford to do likewise? If
not, her commerci seoms to be seriously threatened. But
another point raised is that the reduction of canal tolls last year
was offset by additional transport and terminal charges.

This objection shoild be fully and fairly met. If the govern-
di
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ment emancipates our commerce from oppressive burdens, some
guarantee should be devised either at Ottawa, or by our coin-
mercial bodies, whereby the beneit of such aation should accrue
to the general trade of the country and not be swallowed up in
the shape of extra charges by a few avaricious individuals or
corporations. We have gone to somae trouble ta enquire into the
matter and find tlat the tendency has rather bea to reduce ex-
penses, although vear by year we are met by arguments in the
opposite direction, teuding to discredit the port and prevent it
obtaining its just share of public money. In the past the steve-
dore charge for sliipping a ton of cargo at Montreal, which in-
cludes elevating, vas 25c; last year it was down to 22jc, and
only 20e was paid in soie instances. As ta the question of
freiglts, it is siiply a matter of supply and deuiand. Laut year
they advanced all over the world, many vessels were withdrawn
frou the St. Lawrence trade, and\a scarcity of tonnage caused
thema ta be put up here. We fail ta see where the extortion
comes in.

Our annually diminishing trade in breadstuffl bas aroused a
carping, complaining spirit in sonie quarters. With our grand
natural waterways, these people ses no reason why half the
trade of the west should not point this way. Many commercial
reasons, however, ofrset our natural advantages. All things being
equal, the American producer wvill naturally prefer United
States routes, and when the stufi reaches New York, he may be
able-ta -liaoo% batweûn liity diifferent Unes or steamers, and can
as readîly ship to the Mediterranlean direct as ta Liverpool
should the state of the market require it. Here there are never
many vessels ready for orders, and the regular liners are sailing
ta a few of the chief ports. Chicago traders now deal direct vith
European houses; through bills of lading are issued and forward-
ing charges do not have ta be paid until the grain arrives on the
other side. This is quite an advantage, and it seems evident
that American trade customus should he more closely followed
bore.

An important question arises with regard ta the demande for
increased railway facilities at this port. There bas been a
great deal of talk about traffic which may never come here, and
certain schemes for " improving " the port have originated from
inexperienced sources, some of which are likely to destroy it
altogether. l saying this, we do not pretend that certain' im-
provements are not necessary immediately, such as the videning
of the wharves for railway and wheeled trafic and the accom-
modation of a larger number of vessels in the upper harbor. It
is contended, however, that in respect of the reconstruction of the
harbor we should hasten slowly, as additional ~xpenses bore
may tend to destroy trade and send it via the Erie canal and
American railways ta New York. Scarcely any shipper will
deny that if the by-laws of the harbor are followed, there is
capacity for three times the present traflic. The rule is that
freight shall not lie within ten or tvelve feet of the edge of the
wharves,.and that it shall be removed within a very limited
tine. Both rules are violated; and vessels frequently came ta
their berths last season ta find the docks blocked with freight
and serious delays unavoidable.

With regard ta railway facilities, it would probably be ad-
vantageous to allow the roads more freedoa on the wharves, and
it eau scarcely b doubted that they vould meantime undertake
certain improvements at their own expense, as las been done by
the Grand Trunk at Portland. Since writing the aboy, we learn
that the canals are ta be placed on the same footing as last year
respecting telle.

J. SnoaRT 7ioMLsTEa,
London, Eng.

RsMtm W. J&nLiun,
Toronto.

McMASTER, BARI & t1,1
WHOLESALE WOOLLEN

General Dry Goods Merchants,
4 to12 FRONT ST. W. TORONTO.

Offiees-84 Clement's Lene, Lombard Street, London, E.C.
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THE DUTY ON PRINTING TYPE,
At a private discussion of tariff changes recently in this city,

an infinential supporter of the Governnient who was present,
was asked on wiat grounde hp could defend the imposition of a
duty on printing type. He replied that he had no defonce for it;
that lie never understood the object of the Government in placing
such a tax upon education-for he considered the press the
great educator of the people-and lie could account for it only
on the supposition that it iwas in somae manner I's nuggled in
with the crowd.". There was enough to lie said in favor of the
duty on paper, as it encouraged anu industry which. furnished
employment ta a large and increasing number of people. Print-
ing-type was a different affair; the total manufactured in
Canada did not equal the output of one emali paper-mîill, and
the number of hands ta whom it furnished employment, was sa
very small that it partook in a very great degree of a tax upon
the newspapers and printing offices of the country for the pur-
pçse of maintaining one or two close corporations consisting of a
very few shareholders in one or two of our business centres.

The influence of the National P'olicy in respect of cotton,
woollens, paper, and other industries fostered by it, Las been not
only ta keep employed at home thousands of persons who Lad
otherwise been driven ta seek the means of subsistence in the
manufacturing centres of the United States and thus add ta the
profitable consuming classes in those places, but it has ailso had,
through the keen competition engendered by the increase in the
nunber of mills, the affect of greatly improving the quality of
the production. Where anything like a monopoly existe, any
improvement is limited to the extent of the weakened compe-
tition from abroad. 'A Toronto type firi which obtains ils
supplies from Scotland, finds considerable encouragement from
Canadian printers who swallow the statement of the concern
that the product is harder and consequently weard longer than
the article made hore. The formula or proportion of ingredi-
ents that go ta make type-matal is not subject ta any rule
beyond the caprice of the factory. Lead, which is by far the
largest ingredient, l worth say le. to (c. a pound; the anti-
mony 12c. to 13c., and the tin 22c. to 25c., according ta the
market. The ordinary composition of type metal for the
smallest and most brittle letters is 75 par cent. of lead and 25
per cent of antimony; for those a grade softer, 80 and 20; for
medium sized types, 84 and 1(1; large types, 80 and 14, and for.
the largest and softest types S7à and 12J per cent. From 4 to 5 per
cent. of fin is used in the smaller type, and sometimes a small
amount of copper. The antimony fulfils the double purpose of
hardening the product and counteracting the considerable con-
traction ta whiich it is subject in cooling. Antimony on the
other hand expands somewhbat in cooling. It is easy ta par-
ceive that the greater the proportion of lead the cheaper the
product. 'Tl.e type sells at from 40e ta $1.25 par lb. for plain
Roman or "old style" type:; but discounts of 25 per cent. for
cash are not unknown. The average cost of the metal is about
6 ta 7 cents per lb. ,That the imports of type from abroad have
not been appreciably affected by the increase of duty is shown
by the following table:-
Year. I,nports. Dulyp. c. Iear. bnportd. Dutyp. c.
1875.........$61,581 5 1882........$42,074 20
1876.......... 38,210 " 1883..........61,004 "

1877......... 40,063 1 8e4........5533
1878........49,457 " 1880........ 3927 U

1879.......... 30,760 U 1886.........6î243 t<
1880 ......... 32,995 20 1887........68,026 9
1881....I.....40,524 1888.......... 66,753 c

The governinent has shown every disposition in the past ta
foster the spread of education, and in this respect has conferred
a great boon upon the nîewspaper press by abolishing the trouble-
some postal rates whieh were scarcely worth the labor of col,
lecting. There can scarcely Le any doubt that the absence of
failures in the newepaper business of late years is dgae to this con-
cession, a fact which paper makers will not deny. Another roforin
was the abolition of the Stanp Act a few yeare ago, the revenue
froi which was not worth the trouble of collecting. And now the
government cannot perform a more graceful act than ta reduce
or abolisli the duty on printing type, and by this earn forever
the gratitude of the entire newspaper press of the country.
Should any tenderness be felt for the few shareholders in the one
or two existent type foundries, the duty might gradually ho ro-
duced in order to allow the capital invested time ta he diverted
ta somae more equitable channels. The establishment of the
Government Printing Bureau lately at Ottawa, and the proposed
increase in the postal rates for the registration of letters, which
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will fall especially heavy on newspaper proprietore, should lead
to some consideration by which the balance ai' be maintained ;
and li ne way could it be better performed than by the reinoval
of the duty on printing type, which, for the years covered by the
table, nerely yielded to the goverimont a revenue of sonewhat
under $8,000 a year. It is to be hoped that our bretlren, oe
and aIl, througlhouit the Dominion, will co-operate withl us in
uirging this reforn upon the government.

ALLEGED DISCRIMINATION.
Various efforts have been made of late to account for the ser-

loue diminution of our expert trade in western produce, and
cliefly;bi eadstuffs, as apart fromî the disturbance and loss caused
last year by tlie break in the Cornwall Canal, it is recognized
that Montroal le being distancod in) the race by other Atlantic
ports. In another column some reference is made to these
causes, but attemrpts have aise beent forthcoming to fastei the
blame on the railway companies, both of which are said ta dis-
criminate in their rates against this city. At a Board of Trade
meeting last year the sante charge was made against the Grand
Trunk, but the Canadian Pacific ie included this year in the ac-
cusations made. A speaker at the recent meeting in this city
coipared soveral items from the Ireight tariffs ta prove his con-
tentions. As they are similar in nature we iwill instance only
oee exaiple as follows.-

"I lind hy reference ta the tariff that the rate on wheat from
Deloraitne, a town in Southrnr Manitoba, ta Montreal la fifty
cents per hniîdred poindv, exclusive of terminals, and iromt
Montreal to Sherbrooke. exclusive of terminals, ton cents addi-
tional, the two rates combiined aggregating sixty cents per
hundred pournds. Fromt the saine point, Deloraine to Jacqu2s
Cartier Junction, a point just outside the limita of Montreal, the
rate is fifty cente per 100 Ibs., and froin Jacques Cartier Junction
ta Sherbrooke six cents ier 100 lIbs., the conbined rates aggregat-
ing fifty-six cents lier 100 pounds, showing an advantage te the
extent of four cents per 100 libs. i favor of shipping te Jacques
Cartier .1unction and thon te Sherbrooke, as auaiist shipping to
Montreal and fron M\1ontreal te Sherbrooke. Again, wheat can
b shitpped 'froi Deloraine direct te Sherbrooke and stopped in
transit either at Winnipeg, Keewatin, Pemnbroke, Ottava, or, in
fact, a,ny othor point west of Montreal, and have this wheat con-
verted into fleur and the fleur shipped te Sherbrooke for fifty-
saevn cents per 100 Ils., the ene cent lier 100 Ile. being ctarged
for Urhe stop-off privilege, wherais, if the wlieat were shipped te
Nont.real, the iniller would b suibjected te the following
charges, nainely : Fifty cents per 100 Ibs. for lis wheat froin
Doloraine to Montreal, disbursements on lis wheat froin the
cars te his inill, further dislburseients for the carting of hiSe fleur
te the cars, and thon ten cents per 100 Ibs. on hise fleur fron
Montreal te Sherbrooke, iaking lin all, exclusive of terminal
charges, sixty cents ier 100 Im., as agàiist fifty-seven cents per
10 lhs. when shipped froin Deloraine direct to Sherbrooke, li-
cluding griiding in transit privilego "

Enquiry shows that thore are two aides te this question.
The railways coiplain that such statements are misleading and
dlo nat contain all the facte invoived. Everybody knows that the
companies have a through rate and a local rate, which iS higher.
If stuff coince te Milontreal and buîlk le broken so that its iden-
tity iS destroyed it iS subject te the local rate if a shipper wants
ta send It out te a local point like Sherbrooke, Coaticooke, etc.
If, however, a lot of grain cones lere froin the far west on the
through tariff, and the shiliper alnost inmediately wants te
sand it forward agairn, we are told that the rallwaye, provid(led
tley can trace and identify it as the saine lot, do net exact the
local rate, but neroly the through rate. If gratin is merely for-
warded te a junction, which Se now largely doue by shippers for
conveinience, il cau b more easily traced and landled than in
the city. Fron what we have¯ hoard there are dealers who
think they should b at liberty te bring grain te Montreal and
peddle and speculate in it and oven store it, and thon ship it ont
again at a through rate. With grain reaching here by-rail and
water front different points, it can easily be seen that such a
systen would complicate the business of the road and open the
door te fraude. Keeping track of grain, or other produce, at a
private junction and i a city are quite different thinge. The
railways, while obliged te protect theinselves, seemn desirous of
alrording overy facility te shippers, and any difliculty under
proseut arrangements could, we fancy, b very easily arranged.

THE CITIZENS INSURANCE CO.
The annual report of the Citizens Insurance Company, pre-

sented at the general meeting on Monday last, pessasses more
than ordinary interest for all concerned. It has been an open
secret for some time patt thiat differences of opinion existed
among the shrarehoklers respecting the company's standing, and.

these assumed a more definite character on the announcement
in July lat of a call of teni per cent. on the subscribed capital.
A meeting was convened in September lest at the offices of the
Montreal Shipping and l'orwarding Crno at which an.influential
number of ishareliolders were present, Senator J. J. C. Abbott
presiding. After recelving an analysis of the report of the In-
surance Department at Ottawa, prepared in a concise forin by
the chairman, and which was commented upon briefly by several
of those present, a shrareholder informed the meeting that he was
authorized by the President, Mr. Henry Lyman, to Bay that the
directors were prepared te stand by their statement, and further
that they were willing te have the affaire of the company eub-
mitted te an examination by two experts, reserving te titem-
selves the riglt to appoint a third if deemed niecèssaiy. A con-
mittee was thiereupon appointed, conaisting of Messrs. E. K.
Greene (Greene & Sons Co.), J. A. Gravel (Canadian Rùbber
Co.), Wîn Smith (Montreal Shipping and Forwarding Co.), Major
Hector Prevost (A.D.C.), wholesale merchant, and M. S. Foley, of
the JOURNAL Or CoMMERCE, whose duty was te confer with and
choose experte for the work and to arrange with the directors as
te the mode of proceeding and other things. Messrs. L. H. Boult,
joint manager of the National and Atlas Insurance Companies,
and Arthur Gagnon, late secretary of the Royal Canadian Insur-
ance Company, were chosen experts, and to these the directors
interposed no objection. 'lhe examination was thorough and
rnentral, but as miglt have beau expected, was characterized by
natural tinta rather than by those of a more definite hue. The
conmittee were net satisfied, because it left theni almost as
much in the dark as before; while the directors were no better
pleased, in the conviction that it did net do the company justice,
and tley proceeded at once toprepare a rejoinder. They claimed
that their lips were closed till the aninal meeting.

Meanwhile both parties were net idle in the pursuit of
proxies, and the committee at their last meeting on the 2nd
mt., il the city oflices of Hon. Mr. Abbott, felt that they con-
trolled at least one-half the votes. Senator Abbott and Mr.
Gravel constnted te become candidates-with Mr. H. Montagu
Allan-in place of the three retiring but eligible director,
Mesrs. Henry Lyman (president), C. D. Proctor and H. Montagu
Allan.

Accordingly, on Monday lest at 2 p.m., the largest number of
shrareholders ever witnessed at any of the company's meetings
gathered in the offices on St. James etreet. Senator Abbott was
obliged te b at his post it Ottawa, helping te guide the educa-
tional bill eon its way. Soma little discussion arose over the ap-
pointmnent of scrutineers, the new party insisting on Major
11. Prevost being eue of the three, MrýFoley expressed a desire
te resign in faver of Major Prevost, but on a show of hiands,
it was outvoted by a large majority. As a cumpromise,
St was conceded that both Major Prevost and Mr. Malcolm Gibbs
(of Toronto), be added ta the list of scrutineers.

In moving the adoption of the report, the President, Mr.
Henry Lyman, gave a succinet review of the history of the coi-
pany, the amall amount of capital (only 1 per cent.) originally
paid up, the criticisme and. hlammerings te which it lad beau
subjected, and read a number of tabulated comparisons with
other com >anies in the matter of lire expenses, by which it was
shown that in this respect the Citizens was among the lowest,
the figures for 1888 bemng enly 23 per cent. and a fraction. The
following extract fron a circular issued but a few daye before,
containe the substance of the President's remarks, except those
relating te the expenses:-
Te the Shareholders of the Citizens Ins. Co.:

GENTLEMEN,--* * * * In 1876 and 1877 the comîpauy
met with a series of disastrous confingration losses by which it had
te pay the sui of $282,620. This amount and the expenses added
exceeded its incoue by $258,416. The capital paid-up at the time
wae 10 per cent. on the amount soubscribed, vizi: $118,800, of which 9
per cent. was a credit fron profite of the company, so that the capital
account stood:
Cash fron original stockholders, 1 pur cent. on $ 1,000,000.... $ 10,000
Dividend from company, 9 par cent. on $1,000,000 ......... 90,000
Cash fron new etockhoders, 10 par cent. on $188,000....... . 18,800

$118,800
To meet these large losses a further call of 12J per cent. was

made, realizlng...................................$124.936

Total paid-up capital........ .......... 5243,736
.After paymient of these confiagration losses and other heavy debts,

especially for the guarantee branch (which branch we discontinned
in 1880), as well as the ordinary losas and expenditure' of the coin-
pany and a couiderable loss on investments, the financial position in
1878 was:-
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Balance of cash paid-up capital...................... $ 58,930
Fire assets (not Including cals unpaid)..... . ......... 188,256
Life assets............................................ 115,610

(These assets include the above balance of capital and reserve
finds $154,694).

During the past ten years the company's capital bas bea increased
by $20,627, collected upon the uupaid stock, giving a working capital
during this period of a maximum suai of $79,557. To understantd
fully the growth and development of the company's business during
these fen years and the great progress if bas made, the following
figures from the insurance reports to the Dominion Government and
this year's statement are submitted:

1878.
Capital paid-up balance. ...... $ 58,930
Assets (fire and accident)....... 188,256
Assets, life.................. 115,610
Premiums, lire, net............ 91,971
Premiums, fife................ 31,177
Premiums, accident..,......... 3,541
Reserve fund, fire, grogs........ 44,279
Reserve fund, life.............. 109,175
Reserve fund, accident.......... 1,240

1888. Ratio%lincrease.
$163,463

309,023 164 120,767
287,245 248 171,635
226,976 247 135,005
63,227 203 32,050
45,654 1290 42,113

148,437 335 104,158
269,370 258 160,195

17,752 1472 16,512

lu the face of these telling figures, how can any one deny the solid
and satisfactory progreis the compauy bas made? That the business
bas been a profitab.e one, there can also ba no doubt, the misunder-
standing as to which in the minds of some sbareholders, is occasioned
solely by the profits of the company having beeu applied to the in-
crasse of the reserve funds; thus being less apparent than if they bad
been distributed as dividends. Bad our pald-up capital been as large
as that of other Canadian comapanies, we would not bave required to
build up this reserve fund ont of profits, and a much larger return
could then have been steadily made to the sbareholders.

This reserve fund in fire and accident insurance is a liability estab-
lished by law 'in America only (if does not exist in England)
equalling 66 per cent of our tire premium revenue and is for the pur-
pose of giving a ratura of the balance of the unearned premiums to
the polity-holder upon discuntinuance of the busluess, and against
which the uncalled subscribed capital, which should hs considered a
sufflcient asset, is not admitted as an asset or au equivalent by the
government.

While these reserve funds are an asset, they are likewise entered
as a liability, though they do not become a direct liability to the
shareholderâ until the liquidation or discontinuance of the business
takes place. Thus to a continuiny company they are a mare book-
keeping entry required ta be provided for against the assets of the
company; and to make this -provisi.n to thie full requirement of the
law, entailed ulmoni us last year c the sum of- $435,559, owing to our
business in cach branchlhaving increased largely of Jate years. The
inadequacy of the capital to assist in providing for so large a fund was
most apparent, and necessitàfed our calling upon you for the addi.
tional 10 par cent. of capital last fal. We could. have avoided this
call-byan immediate reduction of the business, but this was not
deemed the best course to adupt.at the finie in the interest of the
company; it could howeverbe pursued la the future,'in which case
we would have a surplus overjallialiilities, including paid.up capital,
instead of an apparent impairni'entof the Itter.

Owing to the want of sûflicient paid-up capital since 1876 the
company bas suffered materially fron the beavy obligation entailed
by this fund, causing it to show au impairment of paid-up capital year
by year, and which hasranged from $242,119 la 1877 to $87.783 in
1888, We have suffered more from this cause than any other
Cnadlian company, as-the paid-up capital of the other companies
being so mnuch larger than ours, enables thea to provide réadily for
flic fund, as is manifest by flic following:-

Paid.up Canada Eue Foreign Fire
Capital. Premiuas. Prernncs

Citizens, during past ten years,
maximum capital was .. .$ 79,557

Citizens, 1888, present capital
(including last call)........$163,463 $2101 16 $ 16,860

Royal Onadian............... 400,000 162,212 125,799
Western ................... 500,000 338,010 820,546
British America............. 500,000 211,585 533,757
The present condition of the company gives in the fire and

accident branches assets o!........................$309,023
Life branch assets of............-....-.................. 287,245
Surplus of assets over direct liabilities o!..............511,239
And a surplus of assets over direct and re-insurance

($435,559) liabilities of ....-.....-......... ........ . 76,680.
Thus the company le now fully able to meet any ordinary confla-

grations, or other disasters, as well as its ordinary business require-
ments, in a prompt and satisfactory manner ta its policybolders, as it
bas always done hitherto, and without any further calls upon
capital stock. The likelihood of such disasters or conflagrations is
becoming much less frequent, the fire appliances being rom year to
year so much improved; besides which the company carefully avoids
places exposed ta such a danger, and liuits the amount at riskl every-
where.

The shareholders will observe that the company bas an excess o!
$511,239 after providing for all direct liabilities, and was never In a
better financial condition to transact its business and inspire perfect
confidence in its policyholders than at present. * * * *

Respectfully submitted,
GERALD E. IRT, Gen. Man,
Wnisu 8msr, Seo.-Tresa

After some discussion of a barmonious character, in which Dr.
L. A. E. Desjardins, Messrs. E K. Greene, Malcolh Gibb and J.

J. Day took part, the motion for the adoption of the report
(seconded by Mr. Andrew Allari), was carried unanimously.,

The voting was next proceeded withand itwas afier 5 o'clock
before the balloting was closed. The total number of shares re-
presented was about 8,S00, but of these, somewhat less than a
thousand were inoperative tbrough some informality in the
proxies. Both parties were confident of victory throughout, and
miuch good-humored b'anter was evoked during the examination
of the proxies ; yet it was with no slight degree of suppressed
anxiety that they awaited the presentment of the scrutineers.
The figures were :-HL. Montagu Allan, 6,709 votes ; Hon. J. J. C.
Abbott, 3,846; J. O. Gravel, 3,846; Henry Lyman, 3,006; C. D.
Proctor, 2,751, thus electing the ticket decided upon by the comn-
mittee the previous Saturday.

To au unbiassed observer, the result cannot fail to convey
the impression that it is not the standing of the companv that
led to the movement; or if it was, that mauy of the principal
shareholders had seen fit at the last moment to change their
opinions ; and Mr. J. J. Day doubtless voiced the thoughts of
several in saying that he had, until within the last few days,
been prepared to vote for liquidation, but the figures presented
by the company had convinced hima that they bad too v'aluable
a property in the Citizens for such a course, and lie was " bound
to yield it every support in his power." The defeat of the ont-
going directors is no detraction from the standing of the comn-
pany; on the contrary, the election of their successors imparts to
it additional strength. Senator Abbott is probably the most
eflicient Mayor we ever had in Montreal. Le is adirector of the
Bank of Montreal and chief solicitor of the Canadian Pacific
Railway. He is beasides in the full vigor of life, though past its
meridian, and from his early training lias an intimate and
practical acquaintance with commercial affaire seldom acquired
in the legal profession. Mr. Gravel is well-known in Montreal
as secretary-treasurer of the Canadian Rubber Co., and is
esteemed as a man of sterling character. The retention on
the board of Mr Hugh Montagu Allan, son of the late Sir Hlughiî
Allan, and no less known in connection with the nlie of ocean
palaces which bears hie name and that of his uncle, Mr. Andrew
Allan (the worthy vice-president of the Citizens), secures for the
company the influence of this princely bouse; while the naine of
Robt. Anderson, another director, has for nany years been in-
cluded among the millionaires of Montreal. The two remaining
directors are Messrs. Alph. Desjardins, M.P., president
of La Banque Jacques - Cartier, and Arthur Prevost, a
director of La Banque du Peuple. Had Messrs. Lyman
and Proctor resigned, it miglit have been inferred that
there was something to conceal, "sometling rotten in the State
of Denmark "; but when the spectacle la witnessed of a contest
between such powerful and wealthy parties for preference on the
Board, it is evident that all is not so bad as in some places re-
presented-unless, indeed, as lias been hinted-that this is
nerely the thin end of the wedge towards liquidation.

That the recent call of 10 par cent. should have realized he-
tween $80,000 and $90,000, or over 90 per cent, and this without
having been obliged to have recourse to the law, is something
on vhieh lithe company may well be congratulated. It is to be
hoped now, soms new blood having beau infnsed, tlat all con-
cerned will work with greater unanimity in promoting the comn-
pany's welfare and placing it where it should be, in the front
rank of our Canadian insurance companies. We need scarcely
apologize for referring at such length to the affairs of.a company
whose business reaches every insurable district in Canada.
What the next few days may bring forth remains with the
Board of Directors; but further changes are not by any means
improbable.

LA BANQUE DU PEUPLE.
The general annual meeting of La Banque du Peuple, or, as

it is termed by its Englisb-speaking friends, the People's Bank,
is held at a time of the year when every indication as to the
condition of trade and the outlook for the approaching season ls
eagerly scanred by flic more active among our merchants and
manufacturers. The addresses at the summer meetings, replete
as they are with wisdom and good advice, have probably lost
some of their force by the time one or two prominent bali
meet tbeir sharebolders in the late autumn, and as winter begins
to relax its severity, there is again the necessity for a further
review of the situation and for some salutary hints to traders.
It is to the recognition of this fact on the part of Mr. J. S.
Bousquet, manager-cashier of La Banque du Peuple, that we are

-Mi
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indebted for the address delivered by that gentleman at the
annualneeting last Monday. Mr. Bousquet, as may e seen by
the report elsewlhore, passed in review the causes whiclh made
for the rather msarked depression in business during the past
year and recent montlss, and tendered advice whiclh every
retailer in city and country lsould enter in tie tablets of bis
iiemnory, aind wlichs ail business mon can read with profit more
or les. As tie msany thousand readers of the JossAL or Co
sus~ cai pernse the addresa for tiheselves, we will content

ourselves liere with mnerely emsplseizing the remarks made by
Mr. Bousquel, com:erning our dairy products, especially as re-
gards tie manufacturo and preparation of butter, for export as
well ILs homle consumption. We nay say iere also tiat we
regret to say that the reiarks recently at Quebec of a gentleman
who lias givei special attention to our dairy interests, wore not
recni vel witii that regard for tie real state of our butter industry
wliichs umiglt lea one to hope for somie reforin in tie system
and for a graduai recovery of our former important export trade
iii Canladiai butter. IL will be sc tiait the net profits of the
bank amunîsted to $1.26,644.17, or 10) por cent. on lie capital, a
result whicli was deemied quite satisfactory by the shareholders.
1h will also be obseiûrved that tie amount of $50,000 bas been
carried to tb Iteservo, increasing tIhat important feature to

$350,0 or about :30 per cent. of the cap'tal of the bank. Votes
of thanksi wore iendered the president, Mayor-elect Grenier,
hie co-directors and the cashsier for their eflicient management
during the year.

SPRING MILhINEILY.

IL is natter for regret that the wholesale millinery louses of
Montreal and 10ronto have got itlo tie practice of fixing their open-
ings or show days sat such early dates before their stocks sire really
comsiplete and long before they ire able to fill their customsers' orders
takenl before the sesson. It would bu greatly to the interests of both
wholesale and retail merchants if these millinery openinsgs cousld by
mulstial agrieueonst b asringed for a fixed date a week or two lLer
thai at presu t.k This wouild atiable tie wholesale houses tu fil the

orders of tieir cusatomers before thes visited their openings, and also

enlable the retail merchant ta receive Iiost of these orders before they
ire forced to visit these show days and iake new plurchauses. The pre-
sent wat. of systemns has- hecomie i positive nuisance to both tise
wlolesalo and retail trade, besides being actually detrimental to the

ilterestsi of the former, who are forced to supply their custonmers with
freshl stock before they eveni know wietlser they ire going to be paid
for liast seasonu's pirchases.

So far as the openings thtis esar are concerned, the few fortunate
wlsolesale lousies wlso liad really anything to show have been doing a
rishing bussiness, but fewer buyers have visitcd tie market tis

sesason on accouit of tise very early dlale. A few notes about fashions,
althouglh wa have already male soie mention of thom, may iot b
aiss. llais titis year sire i good dleas lower in crown thian in tie past
season, but they imake up for iL in width of brimsa, which in some
instansces are really astoisishingly broad. Marny of ieso lats sire

made of fanicy braidsl. For millinery triiimings, plain and fancy rib.
bonsI in ua vesy large variety of colors and shaedes will form tle chief
article this year, but i good many flowers and feathser mousnts will aiso

beo Isedi. Laces sire spoken of as coming ln, and in many inportei

iantlesite q qiuao ni 111111ti1y of lace is used for trimmings, but for tie
ususl tradte iero we believe tiat bend and band trnimsings, as wel as

à braids asid tisel galons, will b greatly in vogue. lu colora this season
annormbous vairiety is sliown, chiefly in off shades of greens. pinks,

crushleid strawberry and greys.
Playints thsis yeur _have coine in, a good deal better than antici.

pated, whiich is a sigu that tihe retail trade last fall did not overstock
tsl'if, but allowed tie blirden of carrylug tIse fall goods net wanted to

remtaini upou tle shoulders of the wliolesale mn. This naturally oniy
refers ta retail louses sipplying tihoseselves froin wholesalers here.
Thlose hio sire in tise habitof ituporting themselsves hald t carry over
their surplus, which ini suome instances was not insignificant. Mont-
real got tl botter of the Wsteorn trade this spring, but we trust that
we have seei tie îlast of these hurtfuriries.

l'us Nsw Yoau lis.-Tie summary of the last annual report ot
fhie New York Life Ilnsusrance Coaniîiuy, given elsewiere, coiveys at a
glance soie idea of tie magnitude of thu business now transacted by
tils great tinancial institution. A preisiuim income of over 21
millions ; a total incoime of 25 millions; ia new business of over 125
millions, ai in onte year, sire results which tise greatest monctary cor-

porations in existence may well publish to the world. They emphasize
and give point to flic heading of the company's circular of facto and

figures-" A noble mission grandly fulfilled." The New York Life
ils making good and steady progress in this country, and that it for-
secs great possibilities for Canada ln the future is evidenced by the
noble structure in course of erection" during the liast year or two in
Montreal, and which is intended to ba ready for occupancy by lst
May next. The company's policy towards Its agents lias always been
narked by a liberality and a regard for surroundings that enable them

to accomplish greater results than are possible under a parsimonious
treatment, and there is no company to-day that can get more out of
its agents and field oflicers than the New York Life. The remarkable
growth of the business li Canada rince resuming operations here a
few years ago, is a case in point. The figures have already appeared
in our columuns; but we nay mention that the surplus of the compla-
ny on the Canadian basis of reserves is now $18,200,000.00. The
premium income of the business in Canada for 1888 attained the
satisfactory proportions of $500,000.00. The policies of the New
York Life, as now issued, ar notably free from restrictions as to travel
and occupation, and tho figures show a istrenigth and volume of
business that furnish the most ample guarantees to intending insurers."
The treainent of the tontine surplus-over and above a 4 per cent.
reserve on existing policies of that class-as a liability, is a feature
which cannot fait to strengtheu and extend hie confidence of the
general public in the company. This surplus is upwards of 6
millions of dollars.

THE BANK OF NovA ScOTmÂ's CsaOoATsoo.-A subscriber directs
our attention to the fact that the Bank of Nova Scotia, which recontly
opened a branch in Montreal, is practising a violation of the provi-
siens of the Bank Charter by issuing its notes in excess of its paid-up
capital. The figures, as may be seen on pago 312 of tue JOURNAL
oF Cosisisso of February 22nd, are:-

Capital Paid-up ...................... $1,114,300
Notes in Circulation..................... 1,203,788

Excess of Issue..................$ 89,488

"Now," says our correspondent, t it is of the utnost importance
that the currency be kept within proper limits, especially in view of
the approaching expiry of the Charters, and also in order that the
Department at Ottawa nay not appear to show partiality. One of
our smaller banks paid a fine of $100 for sucs an offnco last year."
The answer to our correspondent is this :-When the Bank of Nova
Scotia took over the business of the Union Bink of Prince Edward
Island a few years ago, il was on condition that the special privi-
lege as to circulation previously accorded the latter bank should
be continued ta the lBank of Nova Scotia-but only in proportion to
teia amount of its circulation Titis, of course, constitutes no defence
of the act, and is no gnarantee of redemption as far as known ; it is,
however, ail suflicient for the Bank of Nova Scotia which is thus
specially exempted from the operation of the Banking Act.

The circulation recently was given ut $1,203,388 by a typogra-
phical substitution, instead of $1,203,788, as por thse Government
raturns.

Tusi RoiA. CANAoms.-The principal feature of the annual report
of the Royal Canadian Insurance Company, reproduced elsowhere, Ia
flie increase from a 0 to a 7 par cent. dividend for the year,
l warranted " according to tei directors by " the sound financial posi.
tion of the company." The sihareholders, "long suffering, slow to
wrath " ln former years, view with no little satisfaction this evidence
of an improvement ln lie value of their property. The losses paid
during the year, fire and marine, were 58a per cent. and the expenses
19-8 per cent. of the premium income frorm both branches. The old
board was re-elected with ore exception, ,Mr. Archer being replaced
by Mr. Angus, who is one of the largest shareholders of the company.
Three of the directors, Messrs. Duncan McIntyre, R. B. Angus and
Andrew Robertson'(the President), own'nine thousand shares among
them, and the entire Board own sonewbat over half the stock. The
prevailing characteristic of lie management of the Royal Canadian
is tranquil efliciency.

Tus Jersey firm of Robin & Co, which lias basen in liquidation for
somo years, bas ut length been closed and a new concern goes lito
operation to prosecute the business formerly carried on by the firm.
The now company is to b termed Charles Robin & Co., limited, and
bas a paid-up capital of $500,000. its operations will he carried on ut
Paspebiac, P Q, Arichat and Chetticamp, C.B. Ail tie modern ap.
pliances and approved systems will be adopted, and the deep sea
fishing will b a feature of the work of the new firm. The directors
of theo company are mon of considerable experience and know every
branch of the fishing business, so that It I probable success will at-
tend the new venture.
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MONTREAL CLEARING BOUSE.

Clearinîgs and balances, week ending 7th Mlarch, 1889:-

'M arch ..............................
March 2..............................
M areb 4 .............................
Mierch 5..... ........... ........
l arch 6..............................
March 7..............................

Total ......................
Last week .......................
W. E 7th February, 1889..........

Clearings.
S 970,490

1,305,307
1,03,4 448

1,602,746
1,481,828
1,416,054

$7,81 0,966
$7,877,397
$8,898,815

Balances.
$ 171,067

256,339
229,183
211,822
179,106
315,449

$1,361,966
$ 950,466
$1,391,425

' OwiNc te sema diffe rence of opinion on the one hand, between J. H.
Graham of the enterprising firm of Graham Bros , 'etailers of men's
wear in this city, and his brother A. P. Grasenam with their uncle, on
the other, a dissolution is net improbable. The two partuers of the
second part wer auxioeus te extend juto a wholesale businss, the
manufacture of neckwear, &o., but to thit the former brother did not
agree, au-1 on an attemupt to force the situation, he sought legal advice.
The other brother was about take bis departure for Europe to imake
arrangements for starting the new euterprise on 1st July next, but
was induced te return. Mr. J. H.Graham now offers to give or taie

$5,000 for thebusiness, to settle the matter. There is no question
whatever as te the solvency of the firni, and the business is going on
as usual,'pouding soine agreeiant. The manufacture of neckwear is
profitable if well understood. The latest feature of the case is the
arrest of the uncle and nephew (A.P.) clarged with mis. appropriating a
small sum, Bail was furnislied. A fainily quarrel is always bitter.

ADviase fronm Eastein Ontario report the following casualties -
Brownell & Shafer, two young men, formerly clerks, who began with
a capital of about a thousand dollars in the dry goods business at
Cornwall lu the fall of 1885, recently applied- for an extension, but
'did nt get iL. They oneequently aisigned. They sire in a meashire
a supply account of a Toronto wholesale house.-Thomas Horton,
blacksmith of Merrickville, bas assigned, the result probably of his

:,efforts et house building, some time ago, without sufficient capital or
néâans at bis command.-A. Chevrier, hotel-keeper of Ottawa, !S ask-
ing aun extension of time spread over twelve months, on liabilities of
$8,000 and assets showing a surplus of $5,000 nominally. Creditors
seed-incliued-tö-giant this indulgence, and it is no doubt their wisest

,ise.-C. & D. Porter, doing considérable of a carriage business a
Peterboro, have assigned.-Adam Inglis, a general storekeeper of Ren-
frew, is offering bis creditors 65o in the dollar on liabilities of $14,000
and assets noninally equal. Mr. Inglis bas beau in business for many
years, and lias always borne a good charciter, but the winter season
bas beau againt him lu common with other dealers in dry goods, &c.
-Clark, Maitland & Co., of Smitl's Falls, Peter Maitland, the only
partner, have assigned. Mr. Clark holds a chattel morigage against
the stock. The estate shows a nominal surplus in book debts, from
which we infer that Mr. Maitland ias beau trusting et not wisely but
too wcll," and others have treated him in a similsr manner.

PETER RNECITEL, manufacturer of furniture, felt bats, etc., et Han-
over, Ont., is another example of overweening confidence and dispro-
portionate enterprise. He has beau carrying too much sail for some
time past. and was driven to propose a compiomise of 70c. in the dollar
at the beginninsg of the year. His affaira are supposed te be in pretty
bad shape. The liabilities reach $i0,000, distributed among Berlin,
Toronto and Montreal bouses. Mr. Rnechtel attributes bis strait-
oned circumstances for some time past te losse by the failure of the
Central Bank, "out they aire not a little du also to bis endeavore et
carrying a cousiderable quantity of real property. He lied been ob.
ligrud te petition for rencwals during the fast year or so. It was sup.-
poEed tiat he had secured the compromise above referred te, but bis
ssignment lias meanutime been annouinced.-The Shakespere Hotel,

Toronto, which liad been involved for sone time past, le in the hands
of the rieriff.-Jobn F. Ottwell, of St. Mary's, recently referred tolas
also astsigned -1). A Kirk, druggist, of Norwich, Ont., who passed as
as a physieian somne two years ago, lias aseigned after persistent
endeavors to ward off tie pressure of bis creditors for some time past.

Tx Corticelli Silk Co. invite. manufacturers te ascertain prices
and try the quality of silks male and adapted ta thoir wsants. They
male of lshoe silk a specialty, and also prepare heavy embroidery for
glove manuficturers. Their Canasdian factory at St. John's, Que.,
possesses every facility afforded by the head establishment at Florence,
Massachusetts. Whîen it Is borne in mind that this company werc

enabled to make'sales in Canada from their United States mille, in
face of the prevailiug high tariff, it is evident that they can with their
new factory among us, succeed in driving out much of the inferior
class of goods with which our stores lÉave been glutted so long, and no
amsuunt of augry or bitter jealousy can prevent it.

J. S. E., a wealthy merchaut of Windsor, Ont., writes and sets a
good example as follows :-" Dear Sir: Enclosed please find P.O.O. for
five dollars, which you will please place to my credit. I sincerely
regret my negligence in not attending to this matter sooner, but will
endeavor to be more prompt in the future. I have beau a subscriber
for the Jouansia ever since its existence, and would not be withoutitat
double the cost."-A Berlin, Ont., subscriber, in remitting, says:-
I Cheque for $2 (payable at par), covering subscription to your valu-
able publication to May, 1889. A first-class journal, which we would
be very sorry to be without, and for which we gladly remit.-W.R.T."

A JARGE-INDEs member of the Nova Scota Legielature. made a
motion to abolish the salary of the private secretary to the Lieut..
Governur, but the good seuse of the House voted down the motion,
leaving the mover stranded and ih a minority consisting of bimself
alone.-The Nova Scotia Legislature is about passing an act allowing
the destruction of the English sparrow, as the fruit-growers of that
province vote the pugnuacious little bird a nuisance. The poor
dutpised little sparrow seams to have but few friends in the East,
and ls, we think, too hastily condSuened, as it is proved that ta
cites he je a valuable scavenger.

Tua first annual meeting of the Eistern Canisda Savinîgs and Loi
Company of Halifax was leld last week, wheu teic direitors reported
that during the eight moiths the company had beau in o) ration it
hald received applications for $2)9.135 on properties valuîed et $495,-
650. From these applications only $69,435 were selected, and the
earnings were $2,972.59, out of which a dividend at the rate of 6 par
cent. was paid sareholders, $500 was written off formation expenses,
and $645 carried to Reserve. The directors speak hopefully of the
future, and feel a measure of confidence that thc company will have a
prosperous carcer.

Fno3i thirteen crushing mills reporting to the Mines Departiment
of Nova Scotia for Jauuary, the raturns shew 1662 tons of quartz
crushed, and a nett yield of oz. 934.2.2. The highest yield was from
one mill in the Uniache district, which gave 92Î ounces from 23 tons
of quartz. One mili in the Rawdon district gaxve 13. oz. from 60
tons. The royalty received last year by the Provincial authorities on
gold and coal was the largest in the history of the Province.

TE Bank of British North America earni £85,058 during 1888,
or a fraction over 8 per cent. A dividend of 3ý was declared in
October and now one of 4 par cent. or £2 stg. par share has been de-
clared payable on lst April next. The Rest of the bank le uow
£250,000 stg, or 25 per cent. on its capital of£1,000,000.

A cORREsPoNDENT says :-There mîust be some defects in our laws
relating to the qualifications of masters and mates of coasting vessels,
as a young Nova Scotia seaman who was not allowed to take the
position of mate on bis father's vessel is now master of at fine Amer-
can tern schooner now on voyage froi Rio de Janeiro to New York.

CusTous receilpts et ilalifax for February were $12à,130.40, those
for the saine month last year being $97,997.66, the inîcrease in 1889
being $30,132.72. Inland Revenue receipts for the saine period were
$16,874.65 and $16,014.19, a decrease of $860.46, which decrease i8 in
the reduced revenue on tobacco.

TsE Uniot Banik of Halifax has issued its annual statement to the
shareholders, shewing the year's nett profits te b $29,072, of which
two balf yearly dividends have beau paid to the shareholders and the
balance carried te profit and loss. Capital stock is $500,0, reserve
$40,000, and profit and loss account $6,005.24. The total liabilities
are $1,447,801, circulation being $211,181 ; deposits, $172,579; due to
agents and Governments, $98,471 il other debts, $665,568. Specie,
notes, &c . are $143,20; debentures, $256,065 ; loans, etc., $1,042,l10,
of which about $50,000 are everdue.

MEis ,as. Lyniss, SoNs & Co., wholesale druggists, &c , have rean
t> suspect ic fire of a few days ago lu their premises to bs theraeilt,
of ince ndlariisms, and offer $500 reward for information that nay lead
te teic apprehension of the guilty parties.

TiE Mahloning National Life Association, of Columbus, Ohio
(mutual plan), bas failed and been placed in the bauds of aà Recelver.
''lhe risks aimount to 10 millions; iinventory shows $30,000 cash, and
$21,000 In notes and accounts.
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LA BANQUE DU PEUPLE.

'Vte annual general meeting of the share-
holders of Lia Banque d Peuple vas held
on the 4thi lot. li thre Board room of that
institution in coniforilty with the XVI. clause
of the act of incorporation. The 'resident,
Mayor-eet Grtnier, occupied the chair, and
acmon]g those presecit were Messîs. John
Crawford, M. Nolan deLisle, P. P. Martin,
Louis Aicîmstronig, O. Morin, M. Branchaud, J.
Grenier, W. Francis, A. Leclaire, C. Letaîille,
Jos. Dacigle, F. D. lonk, Hon. Juidge Berthe-
lot, Dr. J. E. Desjardinc, G. C. Ducnlop, Wn.
Itose, Ju;. Wilson, jr., 'T. D. loud ard John
hlorrisoni.

''he Iresilent introdiced the siljectsc to
be laid beforei the meeting ancd mtentioned
tlit reporté; that would be submjiitted. The
tinancili year en. ci on Thlirhalay la1st, whe 'n
tlie books were eiins d, and oi Saturdîay a full
statemiient wit hm luititted. This Was8 a e vi-
dence of the elliciency cf the work done and
characteristiL of ite proi ptness with whicii
ail their Iuhinewas moi transactud.

The following WiL te
ANNUAI. likitlltT OF Tnc itEcTIoIn.

'l'Th directors ibeg to suitmit to ihe share-
llcicers the statemnenit of the iffinir of this
banik for (lie eir einiccg 28th b uary,
1889 -

I)lvidencid, 3 pier ceit. paild Sei-
tibir lst. 1888.............$ 36,000 00

Dividend, 3 per cent payable -thil
M arce , 188 i................. 36,000 00

Amouint cirried to reservu fund., 50,000() 00
-Balancce Cccrruid to crecdit of profit

and loit acitcountil............. 4,64 17

$126,644 17
Cr.

Net profits foîr tlie yeur ifter pmy-
ing expeases, and providing for
cli badl andi idubtful debts.. $126,544 17

. 'lie ccel pofits of tice year, established cifter
having Irovided for ail bad antt doubtful
dubtsi and deducting costs of management,
have amioultei to $126,64-1.17.

Out of tits slm we have paitd dividenids aît
the rate of six per cent. pet cnnnumccnc, and car-
ri-d to lite reserve cii onccit of $50,000,
which raises that fuind to $35 0 ,000.

Special attention is directud to the vital
importance of building our rcscrve fund,

hcviiicth our legitimliate ambition is to se up
to 50 per ct. Of our capital ; few years of a
trade frec froin picis, will ccable ccs, we
hope, tto realzt that idei.

Our circulation, dep.Iosits iand advances to
tie public show uai inucrease over last year,
while real esat ilemt hias been redluced by
cc un amountc of $100,000, whici wc ar happy
t statu las been dispioied of with advantage.

Otr lgencies have been thoroucghly in-
spectel diring this year ; they ire working
ë.saitiuct'orily and givincg fair profits.

Wue also haIve tu acknilowledge( tu thec share-
holders the ti licicnccy and service rendered by
oncr staff cu alicers i tiroir fidelity and atteln-
tive work have reflectd credit on the incstitu-
tion.

Althocugh the net returns have nlot renlized
coucr expuctationis wu hope the sliareholders will
b satistieied with the resuilt; concsidering the
genceral depression and stagnacîtîy that lias
existed ovur the trade during tic year, those
profits care fair.

By Orler of tie Bonrd,
J. Gitmnit,

letsilenct.
Mbontreal, ist larch, 1869.

(ICNEccAI. sTAT5<MENT AT Ct.ots OF iUsizcss, 28Tit
FkAninUAnY, 1889.

'l'O Circulation.
To cepoinîs cot.

bîecrinîg interest.
To deposits bear-

ing interest....
To Aiount dlie to

ot.ler iunks.
To Capitalai lc200,000 00
TO 4leserve Fuidl 350,000 00

833,284 00

1,3 54,85 7 02

2,
2 8

6,640 26

26,901 13

To Profit and Loss 66,592 50
To Dividend No.

80, payable 4th<
Murch, 1889... 36,000 00

To Unclaimed
Dividends..... 5,223 17

1,657,815 67

$6,159,507 08

NI

By Specie..................'$ "3,9'i6 42
i Dominion notes........... 440,115 00
c Notes and cheques on other
batks..................... 226,318 85

" Balfinces due by other banks 57,113 86
i Cali and short loans on stocks

and bonds................. 529,482 06

Itcmcdiately available......$1,327,306 19
Locncs and discounts current. .1,600,709 60

* Notes and bills overdue, se-
curei...................... 22,083 95
Notes and bills overdue, un-
secutred ................. * 17,412 37

c Mortgcges and Iypcothîeqces. 99,244 53
Rual eCstate................ 38,305 70
Bank prenises............. 54,44.1 7.1

$6,159,507 08
J S. BoUsQuET,

Cashier.

the undiciersigned auditors, named it the
ist general intial meeting of hie charehoid.

ers, cifter hcaving examined the books verified
the specie and legal tenders on hand ; in a
word, after havmcg taikon cognizance of the
assets and liabilities of the corporation of d La
Banque lu Peuple," have tihe ionor to report
that we have founld the whole to be correct
and in accordance with the above statements.

P. P. MARTIN,
NOLAN ELIstE,

Auditors.
Montreal, lit March, 1889.
The Presidecnt then requested the manager

to address the sharelco ders.

TIm IANAO(It'8 AnoInSs.
Mfr. J. S. Bousquet, the manager, thon spoke

as follows-
Before adidressing the sharebolders oun the

trade of the province since our last annul
meeting, and on the future outlook of busi-
ness, i will make a few remarks upon the di-
rectors' report on tie general statement of lice
affairs of lie bank, which lias just been sub-
mitted to you. The energy of the preîident,
directors and managers is, of course, acs aL
natural consequnce of tlhe responsibility of
threir cItilles, devotel to Ile legitimate ad-
vanccement, progress and developient of the
nttihirs of this institution No opportunity
has lieei lost by thema of making anty step for-
wrd in tlie way of business accommodation,
extension of commercial relations and other
facilitim tu lie trade, aucxiliacry to improve-
cmen'ct, in view of putting this bank on a
standing eqîual to the requiremcents of its eus-
tomters. I ami glad to state, that a1s a result
Of tiheir endavors, our business ias increased
uaterilily dluiniig the ycar, ccut a nuiber of
depositors and new ciccounts ias beun added
to Our list, Ho tit our deposits stand $3,61 i-
500.28 tgainit $3,219,486,33 lati year, and
taur advances 10 tle public, cire nov $5,169,-
687.98, against. $4,784,073 53. Tcis inercase
in, Our advances is due chiefly to the acquisi.
tion Of commercial cccOunts cit large and
hcere, cnd those accounts have xundoubledly
been acquired throtgi the business facilities
and comnmercial opportuniiities we can now
cifford to give t the public. Of ourseo in
banking to-day, like every other business,
competition his set in, and we ctmcot expect
ncy impruvcent or ilic reasce of motacirctiolns,
if we are cnot in I pousîition to gnclit cnc<ial adI-
vainitages with our comtccltitors. Sicial lt-
tentionc hcas I en givein during the ear to the
extension of commercial relatious ; it is grati-
fyincg for mcccI to saicte, thit We have lately
coipleted agreements with foreign and local
banikers which enabl lis to issue drafts, lot-
ters of credit, and circular letters avacilablo in
ntarly all parts of lice world, to buîy, sell or
collect futeign vilues, or negotiate limy trans-
action whaltever in this matriket or in forcigu
lia iets, ocn aL footing cequai t others. As a

whole, althoughi the net returis have not
realized our expectations, the year bas nlot

<cen lost, and the general stateument shows an
rncrease of deposits, circulation and advances
o the public, while a decreaisie là the overdue
debts and real estate items is noticeable. The-
earnings have aetted 10j per cent. of our
apital, which is a fair result considering the

depression that-bat existrd over the trade.

Rltl<.EW Or TuE BUSINSS o THIE YAR.
'Thle last' year's businecss wiis very

poor in ncearly ail branches; this may be
attribucted Lo many causes, the more notable
of which, indoubtedly, lias been the unctiavor-
ble weaher wu had lice year throucgh. Be-
giining with a late spriug, follow.dl by tin
unusually cool summer and ocne ofthe wettest
autumnus in yea.s, it endetd by an unpreced-
entedly nild and open winter ui to the 20th
of Jantcary. The result was a poor spring
trade, a fair summer business, while the
attumn trade bas beeri interferred with ma-
terially ly the weather, and winter trans-
actions, with few Cxce.ptions, bave been dliSas-
trous for aIl the branches. The crop in face
of al h.e unfavoracble cliatic influllences, al-
though bad i sonle places, bas been on the
average a prutty fair year crop; but in vari-
Ous sections of this province oily i portion of
it could, 80 fair, bu praotically reînoved owing
to the biad state of the roais. Then the en-
tire benufit of our crop has not yet 'bcen feit
upon genueral business, whicn has remained
very slow rnd unsatisfactory.

The volume Of business las been mater.
illy less than il would have beut owiug to
lice above causes, and the decrease, although

general, hcis been fuit more keenly in certain
leis. ''hu sales of autumni and winter have
suffered most. In some branches the decline
lias been to a great extent bolow the average
of the corresponding period of the previous
year. . Indeed, during tihe lust three months,
there have been many complaints and a great
utmber of failures lias occurned; these were
tlce nuatural consquences of the -prolonged
ttrain of stagnancy in business.

As a whole the businutss comunity bas
not added much wealth tu tie capital of last
year, and the prospects of general improve-
ient of business conditions feit by traders at
the beginning of lait year, have been kept
backward by unseasonable weather. How-
ever, if not satisfactory, it could have been
worse under sch adverse circumstauces as
we have experienced the year through. Trade
has certainty been operating against ucon-
trollable elements which have prevented its
aîdvancnut; results ut the worst have been
that returns from every .ranch have shown
a decreatse in sales and profits. lad whole-
sale rcchants not been cautious and res-
tricted ticir pturchases and imports to the ex-
tent tbcy bave doue, the consequences would
have beut fr ncore serious ci; tlhe sale to re-
tailers, althouigi promising enouiglh to en-
courage hcavy pucrchasing in tihe early spring
idtI allen dtritg attutumn aud winter close

tu i stniidtilh Fortunately the pur-
chases hlavcccg been binall, rumittalnces were
ligit and the great falling off i tlhe sales las
not distucrcied the finances of large traders
who have met their payments very weil.
Retailers with smnall capital depending on the
prompt return of sales, have been tried sever-
ely, and many have succtmbed under the
pressure for renmittauces.

Thre filtrts during the year, according to
tho mercantile reports, have been in excess of
last year, both in nlumiber and[ liabilities, ai-
thougi the volume of business has libeen less.
For this province the inicrease in number bas
buen 22 per cent., while the increase in lia-
bilities has been but 10 per cent. This dis-
closes the fact that chliely Ien 'with small
capital have been pushed to the wall.

If we follow the trade in the field of oper-
atiis ofall iti tranceiusc we fitid Ile sacne
disîstruus eteuls trun thtu tobuvu causes, nd.
reports ail round are bulow the average.
Aocntrailc! Iarblor sic clipmIents ran down very
low in 1888. Accouidlig toîhu ctiistics
issutt by tie àlontreacl Boai of Trate the.
total bhlipicnts of grain aid prduce have
been considerably under 1887 retucrns. Wheat
exhibits the largest filling off, its total ship-
meits being 2.000,000 bubhels, acgailntst 9,000,-
000 in 1887 ; peas and oats show also a ide-
crecse of 2,000,000 bushels. As a whol the
total shipuent of grains stands 6,000,000
bushols, cagitnsit 12,000,000 last year.

Dairy produce cshiliuenlts also compare
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with disaivantage. Ou one baud cheese
stands with uo excess, while e decrease of 60
per cent. in butter ha taken place. The de-
cline of exr orts in tins article lias beau such
during the last five years that, unless farmers
check ibis movement by producing more of
an export-article, it will become an import
article within a couple years. It would cer-
tainly bu to.day a profitable business if far-
mera would only set to and attend to it pro-
perly.

Dry goods business bas, perhaps, been the
line to suffer most for sales have been small
and failires numerous. This lino l far from
being in a prosperous state, and, unless a
change in its present mode of buying and
selling is effcted, it vill grow worse fromt
year ta year. Unlimited credits and a' sur-
plus of goods encumibering the market are
the evils which marchants must grapple with if
they wish to relieve this important branch of
trade from its general depression. There are
also too many retailers crowding the field,
chiefily in cities, and I muet confess that
anany do not possess ail the necessary qualifi-
cations ta carry and build a profitable busi-
ness. Matny young men, confident in their
ability as salesmen, have set into tie line of
businebs with energy, and invested their sav.
ings in it, to meet with disaster; partly ex-
plained b their limited notion of finances. Il
is a mitake to believe that a good salesman
is invariablv a good merchiant. Failures often
bave disclosed the fallacy of this Impression,
and mrny merchants with good paying eus-
tomera in number sufdicient tu assure the suc-
cess of their honses, have been pusiheid ta ' he
*wall by unwise purchasing and bad manage-
ment, resulting from thlat Jack of ability li
financial matters so absolutely necessary ta a
good and successful merchant. The trouble
is that far too heavy stock, as a rule, is car-
ried fer the amount of tihir capital and re-
turn of sales; and this must bring fatal results
in a long run.

Wholesale grocers also allege a decline in
the amount of their sales, although it is unde-
niable that there ias been improvement in
that liue, which seems to move slowly toward
the cash system- As a natural course of the
movement, keen competition sets in, profits
are cut fine and the isme amount of business
brings smaller returns than formerly. But
merchants-er-ctfinderstand thoir position
at a glance aud ut ail events they keep track
of thoir affaira from day ta day. Retailers in
order ta met tihir immediate wants are thus
bound to look closer after people they are trust-
ing.

-Lumber, metals and hardware have been
very active owing to construction which hias
beau large, and the outlook for next year pro-
mises a lively demand in those lines; as ric-
cording to reports froun architects quite a
number of extensive buildings and houses are
to be ercted shortly.

Real estate calls for attention by the im-
portance of its transactions which are grow-
ing larger everv day. Special attention of
capitaliste seems ta b directed ta it; a sharp
hunt for investment in property around town
exista and large rales have been rade lately
and good pries obtained If really the buy-
ers in this market are limited ta capitalitsn,
it indicates that a degree of confidence in the
future is prevailing and that general improve-
ment in i eturns is expected.

Lumber exporta and manufacturing inter-
ests I Io not refer to, as so very few of our
clients are connected with them. lu ail the
miniror branches commercial transactions have

suffered a decline ln volume.
lu the actual state of finances, the money

market ls easy with abrundant offerings of
loanable funds on crll at low rates of interest,
resurltirng to a great extent fron heavy bar-
rowinge rlrtinrg 1888 on foreign markti s by
Goverrment and corporations, which are
temporarily held in banks. Time loans ou
commercial paper liave beau maintained et
Iigi rate, although there as beei a..let-urp
in demands during tire last three or four
menthe, and a material increase in bank-trs'
cash rserves ias for that reason taken place.
MUoUey is juOst now featureless, and the future
is diflicult to foreciast. How long these ac-
cuunlations In baniks are ta continue muat
depend largely uponthe degree of industrial
activity that may prevail, and -also of the
distribution tiat will ha made of the Govern.

-ment and Corporation fuuds. Alerchauts
must not-however confident in its pro-
sent state-venture into new enterprises
depending on easy money ta contract obliga-
tions, for wien tiris situation changes, as it
must sooner or later, with a large portion of
the crop yet on baud to be removed, construe.
tion ta the magnitude promised, and large
suis of money ta be expended by govern-
monts and corporations, the probabilities are
that activity will take the place ai the pre.
sent congestion, and that unlargemet o, dia-
count accounts will be wanted shortly and
tendencies tu a stiffer money market may set
l.

Merchants should thon keep to the legi-
timate wants of their business, limit their
purchases tO its imml ediate requireients and
avoid buying ahead of wants. lu order to
facilitate thoir finaunres their business should
ie conducted with as smali stock as possible,

so as ta be at any time ready In a measure to
face eventualities and not be disturbed by any
change whatever that may occur in the
money market.

There is a strong tendency among traders
of this Province ta carry large stocks.
This le, perhaps, the evil most inimical ta the
advaucement of their business. It is a relie
of former times when merchants would buy
once or twice a year and soli themr during tire
intervals. Now tbat the facilities for trans-
portation are easy and numeroiis, to buy stock
for three, four or six monthrs in advance ia a
muistake, and great advantage would result to
traders if they ouly set in and buy small
quantities at a time, and renew their stock
more frequently. Pirhatps wholesalers would
want considerable lime ta alter the piresent
mode of purchasing, but uothing can prevent
retailers fram accepting it at once. This
mode of purchasing is followed by important
consequences. First, sa capital is wanted,
less interest paid, it lightens remittances and
it would also avoid over-production and pre-
vent those accumulations of old stock out of
fashion lying on the tables of neily ail the
merchants, and they bave to sacrifice at
great losses sometimes to gelt rid of thern.

Business matters are in a quit-t suto just
now, but the future outlook i more encour-
aging, and although the failures have been
numerous lately, thîey bave been restricted ta
-that particular class of the community which
has practically small or no capital. The trade
lias not bren deprensed ta the extent made to
appear, and large traders are thus shown to bu
in a sound position, as tbey could not bave
otherwise withstood the prolonged strain of
stagnancy and depression that -bas prevailetd.
An analysis Of the situation shorws that pros.
pects are brighter, and ve bave every reason to
anticipate a revival of business shortly. As
i have already said, with a large portion of
the crop yet on baud, laboring classes well-
efployed at good wages, building operations
ta tie magnitude promised, large saums of
money to be expended by Corporations and
Government-these are facts that ouight tO
pull the Province out of its present profileas
condition.

Mr. T. D. lood moved, seconded by Mr.
James Wilsion, jr.,

That the annual report of the Directorgr and
the auditors' repurt, just read, ie recuived and
adopted.

Mr. deLisle took occasionin tbis conection
to refer to the filet that Mr. Gravel, one of
the auditors, was disqualified fromt voting on
account of baving sold his stock. Every-
thing in connection with the bank's business
was in apple.pie order. The circulation bad
increased;-fror $126,000 eight Years ago ta
$832,000 ut the preent time, which was prob-
ably due ta tire opening up of agencies in the
co:mntry. To show the solidity of the bank
and the quality of tihe paper ield, it merely
required to bu mentiounsed that only the small
san of $17,000 of unsecured paperwas lheld by
the bank Anothergood feature was that while
last year tihey had a large amount of real estate
unrrealized upon, this year teiy lad only
$38,000 worth, for whiclh double that price
could be obtained.if thev wanted ta sell, as it
wasi daily increasing in vaine. As one of the
auditors, re must say that every facility was
afforded tieur lu their work of investlgating
the bank's affairs.
' Mr. John Morrison, in bis remarks, dwelt

upon the stroug finaucial position of 'the

bank and congratulated tie shareholders on
ti good work of their officers.

Mr. John Crawford also complimented the
cashier, president and ofiicers on tie good
howiog-mde in tihir statement in view of
tie condition of trade througiot the coun-
ry. Considering the business of the coun-

try and tie slow demand for money, the net
result placed on the table before tierm of l0j
per cent on the capital was highly satisfactory.
He fully endorsed the paragraphr in the report
toiching upon the advieability of Increasing
the contingent fund to 50 par cent, of the
paid up capital, an i believoti it was one of
hi% strongest reasos for believing that they
intended to pursue a conservative course of
action. He hal always been lu favor of a
substantial contingent fund, lu order ta pro-
vide for any disturbance that might happen
ta take place in the firnareiaîl world Thera
was nothing like having a large fund at their
disposal upon short notice. le was also glati
to notice that the Bank hlid same $,400,000
immediately available; it wias tire best anti-
dote ta the sudden cals which mightarise, as
they ail knew that these disturbances came
like a fever-in the nigit time

The motion ta adopt the report was carried
unanimoutsly.

On motion of Dr. Desjtrdins, seconded by
Mr. Armationg, Messrs. P. P. Martin, Nolarn
le Lisle, and M. aranchaud wera appointed

auditors for the ensuing year.
Mr. John Crawford moved
Tiat the thaniks of the stockholders are

due and are hreby tenderedi ta the president,
Directors andnî cashier for the satisfactory
manner in wlhich they have mnriîraged tlhe
agfairs of the bank.
This resolution, ie said, did nt require any
words fromt bin to commend it ta their
favorable consideration. The statement which
they haid subuitted proved tha6 they hai tIre
interests of the bank at heart and tint the
interests of the shareholders were safe in thoir
bands. Hle also alluded ta the admirable
manner in which the cashier discharged the
responsible duties of his Ofice in placing
before theim such a satisfactory resuit of the
years business as baid beau done ta-day.

Mr Branchaud, in seconding the motion,
thonght the results of he year were very
satistiaictory when it was remembered that the
condition of trade, commerce and agriculture
was net up ta the standard. Hie was sure
the comiug year would bring resuilts as favor-
able, and dwolt upon the ruivantages of thoir
increased reserve fund which served the pur-
pose of capital us well and gave an added
security. He paid a highi tribute ta the
ability and caretulness of the cashier.

The motion was carried inraniiously.
Mr. Grenier, in returning thanks for the

vote of thainks, dweilt upon the good service
rendered by the casiier and the pains takon
ta render the position of the bank stable and
ecure. He valued tre position of president

of tie bank very highly and wounld continue
ta take a pride in tlhe dîschanîrge Of his duties.

The meeting thon adjourned.

CITIZENS INSURANCE COMPANY OF
CANADA.

The twenty-fifth annual meeting of the
Citirens inrsurance Company was hield at the
Iead ofri:e in lMontreal, on Morti îy last, Mr.
leury Lyman, President, lu tire chair. Thore
vre preseunt:-Mlesrs. Antdrew Allan, Vice-
Ptreident Robert Auderson, C. D. Proctor,
Arthiur lirevost, IL Montagu Allan, Alph.
Desjardins, M P., M. Gibbs, Toronto, Gerald,
E. Hart, Tancredo Archambault, LAssomrp-
tion, Walter E. Lymnrur, D. Parizcau, William
Smith, L. A. E. Decjirdins, M.D., J. 0. Grave],
J. I. R. Molson, Hector Prevost, A D. Nelson,
rrrrersnting estat Hi. A. Nestion ; Alexander
Rmilitisay, P. A Iotdier, J. McCarthy, John J.
Day, . K. Greene, U. W. Suupson, reproeunt-
ing E. M. lopkins, of L Edn, ing ; M. S.
Fo.oy, P. A. A. Dorion, Oe. S. Breun ; John
.Ilctutush, ropreeiiting Li M rqitise de
B4sstano; lra. J. Reuckie, Jessu Josleph, A. L.
De Mtrtiginy, A. Hiastbnoil, C.-Bruce,-P 11.
GIlarnau; Atp. L Do Marti'guy, representing
ctatu Hnuit. C. S. Rodier; %. A. Latbrecqure,
relresenting estate J. W. Reinaud; uwer
htcuarvey, Jackson Rbae, . C. Jannitsoni E.
Leblanc, represeiting estate T. G. Belisle;
Dr. Jos. Ledue; Tins. Donrnelly, representing

i.
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estate JaH. Donnellyi Dr. Geo. Watier and
oth'rs.
- The reporte of the vesr's Operatious were
read shsowing a balance in lavor of the Com-
Isaîsy of $60,425.70

The Prusident read the following report:-
The Directors beg to suibmit their report of

the businsss of the Cornpany for the Scar
unding 3ist December, 1888, which I.am

aiippy to be able ta state i of i highly favor-
ablu character.

n5VENUE ANn EXIENnITUIC.
Dire JBranch.

Amount recelvèd In premsssiums,
inîterutst and rents..... .... $270,351 60

Ansiunt paisd i losses, re-
i~iiunces, exeises, etc..... 238,348 40

Balance ta Profit and Loss.. $ 32,003 20
Acciderd Branch.

A mounn>, t received1 lin preiiurne. . $ 45,654 47
iOf expenditure for losses,

coniiisioi sillaries, etc...... 41,492 16

* lmliinee to Prolit and Lots.. $ 4,162 31

Life BIranch.
Amoiuit recived foi. ar prelmilme,

iiterest, &C................. $ 73,313 9i
Expenditure for- life and endow-

iulllit losiea, coliss iiions,
iedical feus, salaries, &c. 49,053 72

Balance to Profit and Lace. $ 21,260 19
nEcAI'TUIrATLoN.

Surplus in al liranchez.
Fire......................... $ 32,003 20
Accident ..................... 1,162 31
Lifu ......................... 24,260 19

Say sixty thousnd, loir hundred
.and twty-lve do11lars and
sUventy cusis............... $ 60,425 70
Furtier particiubars and detili of teic

aUvelI accounts Will bu fotunid appeuded Iere-
to, to which attention i directed.

Titus it W ili be seuei lliat tihe businsus of teia
omasîsiîny ias beun well sustained diiring tihe

year, this li specially ioticeable in the Lif
Irsaic, whici, lin ll cases, furnisleso a safu
criterion of the public confidence in a mixed
Company like the citizenîs.

The bsilliess of insurance in this branch
tluirilig tie luasit year was $805,500, as coin.
pared with $504,000 durinîg 1887. The quoin-
quenînial distribution of pr, lits witl bu uisl
ais as t he actsinisl comp, îsutationl siall
have been mlade.

AcCIDENT inANen..
lhis youingest of the branches of tie Comn-

pany has grown rapidly, i annuai iîl iuicome
hsavinîg incurealseldt fromt $3,532 lin 1879 to $45,-
654 lis 1888, exhiliting a> ratio of psrogrtss not
excelled, if equalied, by any other company
domlig blusiness fis t:aniaiîllî,

VAl.., ON cAPrai,.
Siiseaiquent tu tats huit siiannual Imeting

anîîioi uss onsideration wasî givenî ta tiha eaish
capital of tie Compay, aid while it wa ai-
mitted on tii hands tiatt le stock list of
suibscribel capital was Ilirge and most re-
iiiîectable, excelled by thatof nos other company,it, Was dueeied ssdlvisasble ta idopt tei recom-
mnndation of th Superinitendent Of Insur-
Insce,iil cIlII upi> leu per cent. of tie susb.
cribed cInpital, whichl was accordingly dona,

i two amuints of five pir cent. aeai, pay-
able in Aigust, and Noveiibur resectively.
Tl sareholders generally approved of tei
reassois wicl led to this step beinlg taki,

nd i a hapi1py tlo addi tht, cnlls wero
very gunelally rsponde t, ind ti aount
f $83,906 32 wsii piaid ilito tisa Credit of

Capital accouit,

'l'le retrospect of the yeair shows that tihe
busiIeiss lst. tis thai oilceu of the Comupanty
anld it tih tgencles in ths several provinces,
hias iadt careful and vigilant nttentigni; and
tisa uflicurs is tise vealai departieits and
agents lin tlit suvenal cities and townsvu have

iuswi boths zeii ndssliduitliy lin their work,
and proolts re nt wantiig that, tley one and
il tau Cushaknsonfidence in the Coi.

panly and failt lu its contitned prosperitynind
sauccess,

The Directors have declared aun interest
dividend equal to six per cent. on the capital
paid lis, payable on tie 15th inst.

h'lie report of the Auditors, Messrs. Jackson
Rae and Wliniam Hodgson. ie subjoined.

The Directors retiring are Messrs. C. D.
Proctor, Hl. Mhontagu Alleu and Henry Lyman,
sili of whom tire eligible for re-election.

IREN5iy LYüiÀN,
President.

Fins nANcI.

Jieveniue.
Premiums.................... $264,125 03
Interest and rents (Net)........ 6,226 57

$270,351 60
Expendiure.

Loses paid and outstanding, in-
cluding adjustmtent expeunes. $144,068 34

Re-insuransices, returni premiunsa
and commnission tu agents.... 73,342 29

Expases, incliding rent, taxes,
Jsalaries and ees, printing,
pflant, law cost, etc......... 20,947 77

Balance to credit of Profit and
Loss Accoint............... 32,003 20

$270,351 60

Rlevenue.
Premniums (Net).............. $ 63,227 72
Inîterest (Net.)................. 10,086 19

$ 73,313 91'
Expenditure.

Eulowmuent4 i and death claiis
ipaid and outstanding........ $ 19,644 33

Strrender vaIluus-bonuees, etc. 1,894 09
Expeuss, including igenta' som-

nissioiss, medical fts, salaries,
taxes, rants,.etc ............. 27,515 30

Balance to .credit of Profit and'
and LOs Account........... 24,260 19

$ 73,313 91
AccIDENT nitANcnI.

Rieuenue.
Premiums (Net)...... ....... $ 45,6!4 47

$ 45,654 47
AExpenditure.

Loses paid .................. $ 18,478 76
Expenses, inciuding commsîis-

siens to agents, salaries, taxes,
rents, etc................... 23,013 10

Balance to credit of Profit and
Loos Account...... ........ 4,162 31

$ 45,654 47
sUMMA1RY.

Surplus of the year-Fire Branci..$32,003 20
& di Life Briuch.. 24,260 19
". " Accident B'ch 4.102 31

$60,425 70
Net surplus of the year, ifter pro-

viding for ail outstanding losses.$60,425 70

$60,425 70
LIFE ANi AccIDNT HiiAKNCiiEs.

A.ssels.
Windsor bondes................S 13,190 00
Montreal Harbour bonds........ 58,340 00
Tiree Rivera bonds............ 79,275 00
Rasi Estatc................... 107,638 33
Bille receivable, mortgiages and

cash deposits in court........ 10,352 67
Parkhill bonds................ 3,150 00
Sundry debtors inu re-iisulrialie

due from other comlspalies.... 8,919 01
Premiiums in coursa of collection

and agents' balances.......... 17,397 63
Firnittire, pisihmss and plait...... 6,771 40
Accrsued interesit ansud renis...... 1,936 78
Cash in bank and oflice......... 2,049 86

$309,023 68
J.iaiitis:

Losses in courso uftsdjistient. ..$ 10,503 17
Dtue ipon Hleid Olice property

au ail other liabilities....... 69,281 03
Surplus of assets over liabilitie. 229,239 .48

$309,023 68

LIFE BRANcH.

Asets.
MIontreafl Harbor bonds..........,$ 1G,920 Ou
Toronto City bonds............ 11,769 32
lontreal City stock....... ..... 21,820 00

Canada Central Railway bond.. 10,074 00
Montreal Corporation bonds..... 15,437 50
Montreli Loan and Mortgage

Cornpany's stock............ 8,700 O
West Tilbury Township bonds.. 3,561 88
Sandwich Township bonds...... 2,223 60
11arkhill bonds.e............... .1,050 00
Windsor debdntures............ 2,513 52
I C. School bonds............. 2,400 00
Lonns on policies., ... ....... 7,648 Ó3
Dominion Telegraph bonds..... 10.025 33
Accrued interest and other assets. 22,856 37
Outstanding and dtferred pre.

niumas, less 10 per cent ....... 27,548 8Ô
Dundas Cotton Co. debentures, Ist

morigage ................... 10,200 00
MNontreal Cotton Co, debentures,

Ist mottgsge............. 16,352 50
London Louan Company, lst mort-

gage ....................... 5,000 00
C. P. R. Laud Grant bonds...... 5,425 00
Queieu Provincial bonds........ 32,700 0.0
Meairitton bonde............... 10,500 00
City of Victoria, B. C., bonds.... 21,800 00
Cash in bank and on hand ...... 20,720 04

$287,245 89
J./isbiliies.

Death claims advised, but not
proved ..................... $ 4,600 00

Other lisbilities................ 645 53
Surplus of assets over liabilities. 282,000 36

$287,245 89

iElsnVE FUND AN CAPITAL ACCOUNT.

Shareholders capital, 11,880
shares (subscribed) of $100 re-
duced to $85 each..........$1,009,800 00

Balance of lire and accident
assets..................... 229,239.48

Balance of life assets.......... 282,000 36

$1,521,039 84

Firo and accident reserve fund
(net) .................. $ 121,641 06

Lite recerva funds (government
computaion)'.............. 29,370 89

Capitasl paid-up.............. 163,463 50
Balance, being tsurplisa Security. 963,563 49

$1,521,039 84
AUDITos' REPonT.

To the President and Direcors of the Citizens fin
surance Company of Canada,

CIENlTLEMIEN,-We beg to report that we have
ciafully , xaumined tei books, vouchers, etc.,
of the Company for th year Cnuding ic 31st
Decemsber, 1888, comparing the vouchers with
the bookts, checking each entry, and verifying
the investments, etc. We have much pl¾a-
sure in certifying ta the correctness of the
saimle. (Sign'ed,)

JAcKsoN RAI,'
Wss. HonasoN, jAuîditors.

The Presidoent explained the progress the
Company had made of late years, claiming it
to be most satisfactory, and wia followed by
Messrs. John J. Day, Malcoln Gibbs, of
Toronto, and Dr. L. A. E. Dojardius to the
sanie effect. After a few rmarks by Mesmrs.
E. K. Greene and Jesso Joseph the reeort,
whicih was seconded by Mr. Andrew Allan,
was unanisnously adopted.

lesrs,. Jackson Rae and Williams Rodgson
were elected Auiditors.

Three scrutinecrs reported the election of the
Hion. J. J. C. Abbott,'HI. Montagiu Allan and
J. 0. Gravel as Directors for the next two
years.

A cordial vote of thanks to the two re-
tiring Directors was imoved by Malcolm Gibbs
seconded by William Smnitlh, which was duly
ascknowledged by Mr. Ilenry Lynan and NIr.
C. -. Proctor.

'lhle meeting tie adjournied.
At a subsequent mceting of the directors,

beld on Tucday, lion. J. J. C. Abbott wa
chsoseni President. Mr. tndrew Alla coonites
as Vice-Presidenit of tei Company.
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THE ROYAL CANADIAN.

ANNUAL METING OF TUE SHAÉnEOLDERS.
The sixteenth annual meeting of the share-

iolders of the Royal Canadian Insurance com-
pany was lield et the offices of the company,
157 St. James street, on the_ 28th uit., the
vice-president, J. R. Thibaudeau in tlie chair,
and among those present were Messrs F. B.
AicNamee, Jonathan Hodfrson, Wm Smith,
James Williams, M. McKenzie, William Retd,
D. McCarthey, Georgo Robertson, E. Mac-
Dougall, B. J. CoghlIin and others. The min-
utes of th- last meeting having been approved,
the following report for the year ending 31st
December, 1888 was presentcd:

REVENUE.

Fire and marine pre-
miums .......... $599,212 50

Interest account.... 26,025 98
---- $625,238 48

EXPENDITIJRE.

Losses, fire and ma-
rine, including an
appropriation for
aIl claims to 31st
Decomber ........ $352,665 50

Re-assurances and re-
turn premiums... 106,721 48

Expense of conduct-
ing the business,
including commis-
sions. etc......... 118,929 27

Balance at credit of
profit and loss ac-
count............ 46,922 23

_--$625,238 48

ASSETS.

Cash on band and in
bank to current ac-
count...... ...... $ 84,053 02

Loans on collaterals. 8,096 85
Canada Central rail-

road bonds....... 113,374 24
Canadian Pacific rail-

way land grant
bonds ........... 170,040 00

Cotisolidated fund of
ile city of Mont-
real ............. 137,844 60

Dominion-6crip.. 104,633 33
Dominion stock.. 8,280 0
Canada Cotton coin-

pany's bonds..... 6,00 0
Montreal Cotton com-

pany's bonds..... 5,250 0
Mortgages..........24,000 0
Bf il1s receivable-

Marine premiums, 34,767 20
Due froin otier com-

panies for re-insur-
ance............29,568 34

Premiutus in course
of collection. 5,549 16

Agents' balances and
stndry debtors... 13,757 16

_.,245,713 89

iIABILlTIEZ.

Capital stock paid-up.$400,000 00
Losses under adjnst-

unt ............ 44,52 17
Re-insurance reserve. 195,102 88
Dividend No. 12, pay-

able 15th February,
1889 ...... ...... 28,000 00

Unclaimed dividends 124 40
Surplu............ 77,534 44

--- $745,713 89

The directors have the pleasure of reporting
the continued prosperity of the company un-
der its present management.

The assets, investments and net surplus ail
show a gratifying increase over those of the
preceding year, and the directors, considering
the sound financial position of the company,
telt themselves warranted in raising the divi-
dond from 6 per cent, ta 7 per cent.

AIl the directors retire this year, but are
eligible for re-election.

Respectfully submitted.
AiDRw ROBERTsON,

President.
Montreal, February 28th, 1889.

AUDITOa S REPORT.

Montr"a, 29tbJanuary, 1889.

Andrew Robertson, Esq., president Royal Can-
adian Insurance Company, Montreal:
DEAR SIR,-I have examined and audited

your company's books, vouchers, and final
statement for the year ended 31st December,
1888, and found the whole correct, complete
and in proper order. I have likewise verified
the various securities specifically described
among the assets, and proved ail the assets as
ývel1 as the liabilities, the whole being as de-
scribed on the final statement this day signed
ty me.

Yours truly,
Jons icDomoD,

Auditor.

The annual report being in the bands of
the shareholders, and having been taken as
read, the vice.president moved its adoption,
which was seconded by Mr. McKenzic,.and
carried unanimously.

Messrs. Williamson and McDougall having
been appointed scrutineers, the election of
directors for the ensuing ye ir was proceeded
with, the result of which was as follows:
Messrs. R. B. Augus, Ducan McIntyre, Jona-
than Hodgson, John Ostell, Andrew Robert-
son, William Smith and Hon. J. R. Thibau-
deau.

The Chairman expressed the hope that the
action taken by the meeting would gainl the
approval of the shareholders not in atten-
dance. He feit sure that the newly elected
directors would do ail in their power to- ad-
vance the interests of the company and in-
crease the confidence which the public liad
shown in its efficiency, esvecially in the past
few years. He said that lie himself was will-
ing to do ail in his power to assist the man-
ager of the company, and called the attention
of the meeting to the great satisfaction and
pleasuro ibat the directors had experienced in
working with such gentlemen as Mr. McHenry,
the general manager, Mr. Nicoll, the marine
underwriter, and Mr. Cutt, the secretary.

Mr. Jas. Williamson moved, and Mr. Mc-
Kenzie seconded a vote of thanks to the
president and directors, which was carried.

lion. Mr. Thibaudeau stated bis conviction
that the Royal Canadian was in good bands,
and that, frum the directurs down to the
members of the staff, ail were heartily inter-
ested in the welfare of the company. HE liad
great-pleasure la asking that some one pre-
sent move a vote of thanks to the staff.

This was doue by Mr. Smith and seconded
by Mr. hcCarthey.

Mr. B. J. Coghlin congratulated the com-
pany on the satisfactory state of its' affairs.
At the same tinie hie suggested that same-
thing should be doue to keep insuranco in
Canada. He lied been for sone years on-
deavoring ta do so, but had this year been
compelled te send a portion to the United
States. lie did notthinksuch astate ofaffdirs
was creditable to Canada, more especially to
Montreal. He lad suffered a great loss in bis
endeavour, but had runade a saving on the por-
tion insured in the United States.

The Chairman said that Mr. Coghlin's re-
marks were not out of place at such a meet-
ing, but that the question had been under
consideration of the directors, and that it
would not be lost sight of. ie thought they
would be able to make some definite state-
ment at the next meeting.

The meeting then adjourned.

A NOBLE MIssIoN.-In its power to utilize
probabilities, and to make the most and best
of disaster, Life Insurance -stands alone and
unapproachable among the economics of
modern times. It takes under its special care
and guardianship the Family, and protects it
from the natural consequences of a disaster
thet no vigilance can foresee and no care pre-
vent. Instead of being a scheme of chances-
as was formerly urged against it-Life In-
surance tends to eliminate chance from fam-
lly prospects and prosperity. It discounts
Probability and gives Jertainty. Upon such
a mission-as noble and beneficient as can
well be conceived-Life Insurance embarked
about half a century ago.-Eairactfrom New
York Life's Ci-cular.

The traffic returus of the Grand Trunk
Railway for the week ending March 2,
1889, show an increase of $31,408 over the
corresponding perlod of 1888.

Se wing Silk and Twist,

Embroioeiy Sik anc F/osa

WASB SILKS [warrantedi

Fast Color and Best Finish.

- AND -

KNIT G4OOD,,
- ALSo -

SEWING: SILK BRAID

All Abovo Coods are the

Corticelli Make
- AND -

For 50 Years have enjoyed the
reputation of beIng

Elther In Quality,
Ul IL LLLU Finish or Color.

Wholesale Trade
Can obtain the above goods now,

WITHOUT THE EXTRA COST of DUTY

As a Branch Manufactory lias licen

started et ST. JOHNS, P.Q.

Manufacturers are also invited to ascertain
Prices and Try the Quality of Silks, made
and adapted to their wants. Satisfac-
tion Guaranteed.

SHOE SILK a Specialty, also
HEAVY EMBROIDERY for

GLOVE MANUFACTURERS

St. Johns, - P.Q.
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W .&J. KNOX,

' - )

Tailors'Linen Threads,
Solo Sowing and Wax

Machino Threads.

Glling & Salmon Twines,
CIlilng and Salnon Nets

Sole Agents for Canaida,

GEOS D. ROSS& &CO.,
68 Craig etreet,

MOTV'lRlA L.

1iã°o22 Front gtreet West,

y., '

MoNTli¢AL, 'l'illrsfay lvoning, 1
harcb 7th, 1889. 1

'lhero hav 1e bien no special features fi
stocks during tho past wek. The liniirket
lias presented a duli tone, and the volume of
huai sies lins fallen off very imaterially. 'Tfhis
is only naturni after the laigo advonces wbich
have takien place diuring thue inontli of
Fobrnary, nit re-nctions aie also in order,
owing to poor reports fromt imercantile sources
and the increase in the failire record. The
situation is eiti rely depressing lu apeculatinu,
and bayers being scarce, ilt will not be sur-
prismg to see a dowiward ioveiont
durilig the present ionth, especially in te
hiigh-priced stohs, as lthse do not offer aniy
inducement to iivestor at tlihe prosent timoe.
The principal trading has been contined to
Commerce, Telegraph and Gas. Bank of
Miontreat hiias been dit and rather heavy.
Time am hen no preesure tu Blt, but it lias
tho appearance of selling lower between iow
and the declaration of tlie next dividend, is
tlere seemîs to bo somte uncertninty amolg
specuilators as to vhîethier they widl pay ia
bonUs. 'lie grCt case ini bhe inouîey uarket
li New York aid London imakes people
raelier doubtful as tu fhe large earingsi, as
this tio lasit year the banik wias employing its
moniey in New York nt 41 aid 5 per cent. at
the presont time. Conmnerce is tle only stock
whichl recorded anîy advanco durinîg tle wVeek,
!ihving sold ns higtli as 121 a. Tele-
grapi lhas beeun the iîost active-trading lins
boui fairly large in Il, and prices as we wrIte
are not fur fromt the higheat point. Seume
think that ere long if, will sell over par.
Clienp mîîonoy and tle quarterly dividond of 2
per cent. inike it look promising, aId should
the next divideud in May comle to land with-
ont aniy legal scare, it will not be a surprise te
some to seu this stock sll in ti nelglibor.
hood of 110. Gns, which cones noxt in point
of. activity, shows soute leaiviiess, especially
In view of the near approacli of the dividend
in April. This probably Is lu the sympathy
wvith the goneral iulîness in the market, but,

liscellaneous.

uian. Pacifie......
as ...... ,...

llech. Cot. Co....
N. V. Land.....

Riceliel w .....

Streel, Rallway. .

50 56j
205a 210t
140 1241
70j 55
55a 47
95j 921

201 223J

(Late Paterson, Kissock 4 Co.)

W WHOLESALE

MILLINERY
- AND -

Fancy Dry Goods

.,.., IMPORTERS, .

i2Oand 4 St. Helen St.,
MOJVTREL. L.

tire are some large blocks lately bonght
whiùfî arc likely to be sold on any strong
iirket, as the uncertainty regarding the

electric liglt competition id indoubtedly
cauFing some uneasinuess. It howe or seems
te be takon for granted that the dividend

of six percent. will not be changed. Can'idian
Pacific luis been rather more active at deulin-
ing prices,. the weakness being caused by the
bill before Parliament, whicb does not appear
to b favorably received by speculators, aI-
though prices here are largely dependent on
q":otations fro" London. Cotton stocks have

buen diîll and neglecetoc, wlth the exception or
Canada Cotton, which bas secured an advance
of ten per cent., selling up fromt 20 to 30.
This is supposed to be owing' to some new
arrangement regarding th ir bonds which full
due some timte within a y ar. There seeoms
to b little encourag!ng about purchases of
thiese low-priced cotton, stocks, unless it be
the fact that buyers cannot tose very much ut
present prices. The local money market con.
ti""es easy at unchangel rates, 3a4 per centSterling is duitl, Witt, PriceH Weil maintained.
'The government is roported to bo in the mur-
ket for a round amourt, whl b wll probably
bo supplied without influenuing prices very
miaterially. New York funds are firmo at j
pramim1ni, with very liglt offerings. Ste-ling
9@Ir for sixty days; demand, 104@4. The
mnarket to-day was duli and closes witl a
weak undertone. The following la a sum-
mary of the business for thle week, prepared by
L. J. Forget & Co., stock brokers

S .e v e a
Banks. Z

. ~o
Coiimerce ....... 477 122 120 121
iMerchants ...... 159 139t 1384 127a

.ntra........ 56 232 231 215¾
penfples ......... ................ loi
Toronto ......... .... .... .... 1944
Ontario .......... 90 134 133 116J
Molsons ........ .... .... .... 139

Cloth, Tweed Effect
(New Designs and Shades),

Prunelle Cloth
(Plain and New Shades>

Checked Tweed
- FOR -

Childr.n's.Dresses

Plain Foule Cloth
Plain MeltonànewShddes)

Costume Cloth (striped)

Tweed for Ladies' Costumes
Cloth in Checks and Stripes

Amazone Cloth, extra value

French Diagonal (cloth finish)
Ottoman Cloth (special new shades)
Plaid Dress Material (new shades)

CARSLEY & CO.,
113 St. Peter Street,

AND.

18 Bartholomew Close,
LONDON. ENCLAND.

MfONTREAL WHOLE SALE MARKETS.

MONTREAL, Thursday Evg., larch 7, 1889.

A steady volume of business is reported li
many of the Most important branches of
trade. As was expeted, the carly part of
Aiarch lias not passed without a small crop of
failures, some of them witi large liabilities,
The general trade of the coumtry seems, how-
ever, inclined to go on without serions dis-
turbance, and in this connection we may state
that hie budget speech recently delivored at
Ottawa was both satisfactory and encouraging.
This is generally a poor season of the year for
remittances, and some country districts are

THE CANAIIAM JOURNAL (F COMME1tCi

Leading Wholosale Trade of Montreal

WHOLESALE

DRY G-OODS
We respectfully call the attention of the

trade to our stock of

DRESS GOODS
In al the newest Shades and Designs.

New Dress Goods !
New Dress Goods !!
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M. BEATTY & SONS,
wEjL.AWr>, O FŽTT.

Dredges, Derricks, Steam Shovels,
Hoisting Engines,

lHorse Power Hoisters,

Stone Derrick Irons,

Centritugal Pumps
.And othier plant for Contractors' use.

A. ROBB & SONS, ;mherst, N.S., agents for Yaratime Provinces

AOAZmMT~ of MTJOIO
HENRY THOAns, Lessee and Manngcr.

COMING AT7RACTION NEXT WEEK, Commencing
Minday, Maich lie

BOLLOSY KIRALFY'S

WATER QUEEN!
Seats for sale et Nordheimer's, 1833 Notre Dame

etreet, Montreai.

reported very backward. As a' rule, it le
difficuit to get in money, although wo did
hear a leading wholesale millinery mercliant
state 'that lis collections were fully. ton per
cent btter thau at this season last year.
Sugar le slightly better, and a quiet but
steady business is being done in tea. The
leather tradoe.s depressed. Iron and matals
again show an improved toue, and prices of
domestio cottons and woollens are steadily
maintained.

AsHEs.-Reeipt continue very liglit, the
demand is fair, but at unchanged prices. We
quote first pote, $4 000$4.05; seconds, $3.55.
Pearls nominal'at $5.25. Receipts since lst
January, 484 bris pots; 72 bris. pear1s. Du-
liveries, 238 bris. pots; 66 bris. pearls. Stock
in store at 6 p.m: on 6th March, 491 bris.
pots; 124 bris. pearls.

APPLES, ORANEs, &c.-Apples have con-
tinued very dull, and it l diflicult to get fair
prices for niything but finest Spics. A good
many Oranges have sold, principally Messinas
ard Valencias. They are quoted a. follows:
Valencias, $4.500$5 ; Messinas, $2 25ri$2.50;
Jaffas; half boxes, $2; Bitter, $325f1$3.50;
Blood, halt boxes, $2 25i($250u; Fiordas,
box, $3.50ffS4. Lemons, $1 50,5l$2.75, Cranu-
barries, $1@$5.50. Cocoanuts, $4.75($5.
Onlons, 75cr&$2 per bbl; Spanish do, 90cO
$1. The Liverpool apple market le reported
as follows :-Baldwins and Canada Rede, 128

s14; Greenings and Siaors, 12s@4e ; Brus.
sets, 1560178; Spies, lipit, and Seeks, 9t<@
118. Quality. and condition are being well
paid for, but lower grades and conditions are
very weak. The exporte of apples from this
continent ta recentdate are as follows:-

POaT Week. Prev'sly. Season. Last Year
Liverpool. .17,202 692,835 710,037 320,352
London ... 3262 ?27,364 230,626 93,424
Glasgow.... 1,235 253,916 255,151 132,102
Various . 090 65,841 66,831 18,275
Week. ... .22,689 ...... ..... ....
Previously. ..... 1,239,956 ..... ....
Season......... ...... 1,262,645 ......
Last Year ...... ...... ...... 564,153

CANNEV Goonis.-Choice lobster bas sold at
$5.80 in lots, -and choice mackerel at $5 90.
Some inferior brands are selling for lues
money. Packers want $6 for new lobsters
Vegetables and fruits aire duli. It le reported
that the cheap lot of western corn Las bea
cleared out.

Daiv Goos.-Rumittunces since the be-
ginning of, this month are a subject of uni-
versal complaiut, and although the .few
matirities of the 4th were fairly. mt, pay-
meute on account were decidedy slow.

Travellers are begiuing ta return from the
spring trip and will soon be out again for the
sorting. Thèy generally report stocks in the
country as small. Prices of both cottons and
woollens being maintained, retailers muet feel
that what stock they do carry is good pro-
perty. It ls stated that the cotton mille are
pursning a cateful policy, chiefly making te
order.

FisH AND OHL.-Businass in fisb bas again
been fairly active, both in lots and in a jobbing
way. Green cod, large, sold at 5ic in kege,
and at 54e in barres; latter scarce and
wanted. No. 1 sold et $4 851M$4.90. Dry
cod cbanged bande at $4.50 lu lots Labrador
herrings were placed at $50$5.25, as to
quality ; choice wanted, but ordinary nu li
much demaud. Britieh Columbia salmon sold
at $12.50 per bri.; half bris., $6.75. Stocks of
cod, oil light and nearly ail conceutrated.
Seat cil also hold firmly in few bands.

FLount AND GRA1N.-A very good business
lias been put through In flour during the past
week, and the position is drm. Strong bikurs,'
patent spring, etc, bave advanced. Among
recent tales we note 4,500 sacksstrong bakerd'
at $6.10, 300 do $6 20,400 patent spring$6.50,
and 150 dl ., $6.6u. Receipts of flour have
been fair, ru one day the G.T.R. brouglit in
1,185 bris, and the O.P.R. 275 brIs. Locally
wheat bas ruled firm with fair enquiry. Mani-
toba on the spot changed bands ta some
extant in car-load lots. A bid of $1.35 was
made for 50,000 bushiels No. I hard for May
ehipnent sellers asking $1.50. Oats lu good
demand, but other coarse grains slow though
steady in price. The Chicago market has
been wceakisl, but this is not to lie woudere'
et considering that prices iliere are fer above
tho.e ruling elsewher. While wlieut in New
York ls selling ut about 97gc for May, the
same option in Chicago ranges around $1.011
w hilst the distancu from lthe sea.board muet
also bu -aken into account. The spring-liko
weather in lth West le against the 4 bulle," but
a sudden trust might suriouisly change the out-
look. There has been a good duel of selling
in Chicago, and prices at one tinie looked
panlicky. Wheat in 'siglit on this continent
and afloat lience ta Europe >hows a decrease
of 475,000 bushels with a week ago, and a
decrease of 1,124,000 with a year ago. Europe
appears te be getting all the wheat she wants
froni different sources. A cable states that
the amount of wheat and flour reduced to
wheat afloat ta Europe shows an increasu at
93,000 qrs, or 744,000 bushels with a week
ago, and an increase of 4,392,000 bushels with
a year ago. Wheat and corn in England arc
cabled duli; weather frosty. Indien ship-
menue of wheat 10,000 qrs.; ta Continent
2,500 qrs. The Gazelie says :-The report
that a bid of $1.35 for 50,000 bushels No. 1
liard Manitoba whea was made soems ta have
bee something like au tf'ort ta buli the mar-
ket, as.the bider when offred Ihie wheat et
that price fo.b. Port Arthur declned ta pro-
ceud in the matter. At present No. I bard
Duluth wheat can be laid down hare, duty
paid, at about $1.40.

Ghaaoor.mEs.-COlte s have bean fairly
satisftctory with a numrner of jobbing houses
so far this spring' The roascl are again ba'd,
but they are not blôcked, and some little
movement li taking place. Raw sugar I, still
firm. It l reported that one refnnry bas
been losing te and another îc. on the ruliug

Pil 899

J. MAcLAREN & Co.

LUMBER
Merchants . ana . Manufacturers,

OTTAW A,
DRALERs IN SAWED and

Dressed Lumber
DOORS, WINDOW ISASHES,

Blinds, Mouldings and House Finish
Orders for toork not in stock Promaptly Atended to

l- Estimates Furnished on Request

MacLaren's Milis,
OTTAWA, ONT.

price of sugar. Whether this is true or not
the market seems to have touched bottom.
The refinera are now trying ta get je advance
on yellows, but it le liard work as there is
only a limited demaud at present. White
starch l firmer et 4je. Teas have been going
out moderately. It le reported tiat greens are
higher abroad owing to some large American
purchases. Amnong the cable ordxs from this
market le aid to be one for 600 pkgs. Mo-
lasses have been called for to some extent in
a jobbing way, but Barbadoes are casier sand
our inside quotation ie down to 374c. A late
Englsh letter says:--Sugar-continues ta
flu..tuate in value, pending thu realization by
the trade, of the growing strength of Its
statistical position. st >ck of raw in the
United Kingdom le again reduiced, and*now
shows a deficiency compared with last yar of
49,333 tons, and still there is no real improve-
nient in prices of refined, but rather the cou-
trary. Tea-Congou-.The sales have been
larger this evk, und prices ratier easier for
botter tea-lowest gradue being steady. Med-
ium ta good CLing-wo 8îd. to 1od. per lb.,
good ta fine Pecco lQd. to le. tid. p.er lb.,
ard aî fine Suimoo soli it le. 3d. to 18 31.
pei lb. Nuw inlike, low 4îd. ta ad. per ib.
lilian-bas buen li dnore moderato supply,
and prices fully up. OCylon-finer teas rather
dvarer, but communuer sorts ire neglected, and
soli at ab ut id per IL. decline. Green-
are steady, with simait ale. About 950 half.
clesto Muyunes soldl at uctionî. Coffee-is
active ; Plai-tation Ceylon again taking the
leading advancu of 3d. to 4A. lier owt.; otber
descriptions Is. pur cwt Spices-aru casier,
with thu exception of Arrowrout, Ginger and
Pimento. Cloves and Peppers aru ¾dI.'per Ilb.
lower. Friit.-There l very little doing,
aud prices remain nominally unchangtd; but
Filberts at Barcelona are again dearer, this
week's quotation being 23s. per bag, fÃb.
Tarragoaia Bosuian Pruntes--t1-120 to lb.
are quoted 158. pur ewt. net weight, c. and f.
Liverpool lu barrels, of about 1 cwt. oach,
and liohemian (onopuing of navigation) 115-
125 t lib. 12s. Gd. in t cwt. bage, 13s. 6d. in
casks, gross for net weight, c. and f. Liver-
pool; for preseut shipment the price would
b 9d. pler owt. more. London regular cables
quote: Java cargoes afloat, 16s. 9d:; beet
11rm at 14e. 10bd ; cane firmer. Fairiefin-
ing, 14s. 6d. Stock in four ports, 154,000
tous; last year, 215,000 tous.

BIDEs AND VALLow.-In bides the. market
le flat and there l nothing important te ad-
vise. Supplies are large froin all sourcesé
Somte tanners in Quebec arc pressing for a de-
cline of 5oc, aithough hides are already very
low priced. Refined tallow le about sateady,
but can be bought at Bc for choice.

IReN AND HAaDwARE.-The local market
for pig lion keeps very firme althouglh. no.
actual change has beein made lu quotations.
The advance in the English market mentioned
previously lias been maintained;, lu fact
prices are about li per ton hIgher than they.
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MOTT'S 0 o

Chocolates u a -
and Cocoas P

Tho steadily increasing daomand for the abovo
goods PROVES THEIR POPULARITY.

JOHN P. M10OTT &CO., ~_
HALIFAX, N.S.

So Prico List

K. W, BLACKWELL,
Cor, Canal and Conde Sts.,

MONTR EAL.

Springs OF ALL KINDS
-AND-

Steel Castings.

FRUITSm
HART & TUCKWELL

McGdl Sireet, Montreal.
WHOLESALE FRUITS

FOREICN AND DOMESTIC.
Oranges, Lomnsii, iiiananas, Pîino Apples, &c., &e

z1!Aîplesa Specialty.
Caosgnmonts soliited,

w'ere I week ago. This is; dtue to a brisk de-
imlLnd from t continent, not to anîy large
limienlllots to the United States ls was the

case wltn prices advanced somte years aigo.
Spring shipinents ill bu hold for stiff price
and It 1i searcely expected anything lower will
be loue for sioetu time. IHar iron is unchiniged,
but the EgIlus quotations for tiis and other

eltaVy goodt kLoup 11rm1 ll- t opper haILS shown
decided weakuess durinig the past teni datys,
and111 gnlottationîs tire, generally speaking, about
£10 pier ton lets thiti they were a week ago.
Priccs are purely nlomllinal. Supplies have
puurîî'ed il hl1uon the fOrCignl syndicaîte lit intcreas-
inîg volume, hencu lthe decline. We conttiane to
Iotic i brisk and kilatitfaictory bstttiniss il
geieral Itrd wrtt andti shelf goods. Our leading
warehluse weru visited by s0111e large butyers
iluring i week. Wralttts in Glasgow ire
Cabled lit -1:18 6d. NO. 3 iroîn it Miidles-
borouîgh is; at, 36s 6d. Londîlou, Marci 4.-
tlpot tin £95 10s; tin, tirea months, £96;
market quiet ; Chili bars, spot, £70 ; do
fitures, £60; i. M. B. copper, spot, £70 ; do.
futures, £60 ; market nominal. Soft Spanish
leaîd, £12 17m td. The fttilure of the Reaiding
(Pa.) Ion Works threttens disaster ta other
contcernts. T'wo) large rolling mill, in thteStte
have ilready closed down.

LIATII AD Snors.--There is somiethiag of

a Ilull in leather, cautised by reports of trouble
in Ottawal and Quebec among shloes01 houises.
Supplies tre large and it is dilictilt ta reduîco
themî, as tthe ftorieîs aire buying sparinigly and
not in exceiss of requireients. Paymnents
wure slow thisl montht to date. Manufacturers
are Well suppliedl with ortlers but tire cautions
in shipping out stock, ais buisinesls in this line
1s overlone anttd depressed in more tlit onie
direction.

PAlaTs, GLAss, ETO.-Spirits of turpentino
ire very scarce and ilm. We untderstand the
price is to be raisel tlis week to 75c@ui77c.
Shellaic lias advanced and we quota 25c0@30c.
lulplitte of coppîer Id hiigher as per qiiotitions.

H-8 HORÏ a osy WHOLESALEOLOTHIERS,
1866, 1868 and 1870 Notre Dame, 36, 38, 40 and 42 St. Henry Sts., MONTREAL.ý

GÀAS
VAPOR I

OIL:STOTLAMP S Ori
Refrigerators and other Spring Specialties.

We hold in Stock Ei verything a Stove or Tin Dealer BRequires.

THE McCLARY MNFG. CO.,
London, Toronto, Montreal, Winnipeg.

ISDALE'S BRANTFORDT IRON STABLE FITTINC
Tfc ac o ob wo eau fiture aima01. Soudfor ctita

loguo. ThoB. . TISDAE C. Brantford, Canada.

Paints tat glass are quiet, but are commencing
ta ilirove.

L'tonues Ami Piovisios.-The best grades
of butter are li good demnand and not plenti-
fil. Desirable lots bring full prices and
iolders tire fint. Cheese is; cabled higher ut
50s, and sellers look for eveu botter news as
privato despatchea are encouraging. letmain-
ing stocks are firmly held. Enq•iiries have
been imade here and are shortly expected to
lead to business. li both pork and lard the
uovement has been liglt but prices are

steady. Hamne, bacon, etc., tcchanged.
Dressed hogs have been selling in a jobbing
way at $6.900$7.10 for heavy, and light at
$7 15b$7.30 pur 100 lbs. Eggs have sold
well, and the Lenton demand pronilses
ta bu good. Strictly fresht 17c@»19c. There
i sote call for maille syrup and sugar and
old steck is being jobbed out. The former
sells at 70ct@85c per gallon as to quality, and
the latter at ic@f7c.

TORONTO WHOLESALE MARKETS.

(Revised by Telegraph.)

TORONTO, March 7, 1889.
There is little change in the condition of

the wholesale tirade. The sorting.up demand
la fair, and the outlook fairly satisfactory.
lemittances tire said ta b good, and ahead of
expectations in sioe instances. Prices of dry
goods firm. The money market continues
easy, vith call loans quoted at '4 ta 4j per
cent. and prime commercitd paper discounted
at 5t ta 6 lier cent. . Sterling exchango 1s
firm; 60 day bills between banks 109li to
109t atd demand bills 110 to 1101. The
stock market has bean quiet and prices gener-

ailiy firm. Following are closing bids to-day
as compared with last Thursday

Bid
Banks. ' Mar.

7.

Montreal.. 231
Ontario.... 1
Toronto .. 216
Morchants. 138
Commerce. 121
Imperial .. 146
Dominion . 227
Standard.. 1351
Ilamilton . 141

Bid
Feb. Loan Cos.
28.

2314 Can Per.........
133, Fraohold ....... ,
2171 Western Cano..
138 ilion .......
12ni Landed Crodit..
145 fldg. & Loan....
2261 Lond'n & Can'd
1351 Farmera Lot...
141 Ontarlo Loan....

Bid lid
Mar. Feb.

7. 28.

206 203
168 168
.... 186
182 181
118 1181
106 106
191 1541
120 1191
.... 123

BTIsa.-Receipts are unoderate, and pricai
are firm as a rule. There is a good demand
for choice qualities, which bring 20e in tubs.
Medium sells at 150(170, and inferior at 13jo
14c. Roils are quoted at 15c@l8a, the lat-

ter for good quality. Cheese uncbanged, small
lots selling at 1lc@1llc. Eggs in good sup-
ply and prices steady at 16c for fresh ; limed
10c@12c.

DasastED Hoos.-There bas beaun a very
limited movement the past week, and prices
show little change. Heavy packing hogs in
car lots quoted at $6.50 and light at $6.750
$7.

FLoUa AND GaAIN.-The trade lit fleur con-
tinues quiet, there being very little demand.
A faw sales ware made on p. t. Straight roll-
ers can be lad at $4.85 and extras at $4.60.
Patents rule at $5@$5,75, according to quai-
Ity. Wheat in fair supply, but the demnand
not quite as active as it was a week aga.
Sales the past few days ware of No. 1 Mani-
toba bard at $1.35, No. 2 at $1.31, No. 3 et
$1.20. No. 1 frosted at $1.08, No. 2 frosted at
$1.00, and No. 2 red winter at $1.10. At out-
side points on Northtern No. 2 fail and spring
are quoted at $1.06, or equal to $1.09 here.
.Barey is quiet and prices steady, there being
sales iera of No. 1 at 60, No. 2 at 57c, No. 3
extra at 52c@853e and No. 3 at 48c0lSo0. More
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FORTY-FOURTR ANNUAL REPORT

NEW YORK LIFE INSURANCE CO.
(oONDBNaED S'2 EipN .)

B USIN ESS' 0F 1888.
Premiums................ .. ......................... $21,127,590.75
Interest, Renta, etc........... . ........................... 4,273,692.08

Total Income.......... ........................... $25,401,282.83

Death-claims and Endowments.... ....................... $5,425,926.78
Dividende, Annuities and Prchased Insurances.................... .5,547,143.27

Total to Policy-holders ; ..... ........ .... $10,973,070.05

New Policies Issued....;........................................33334
New Insurance Written.... ..................... ........ $125,019,731.00

CONDITION JAN. 1, 1889.
Assets ................... ............................ $9,480,186.55

Divisible Surplus, Co's New Standard ............................ $7,0S2,250.25
Tontine " .... ............... 6,423,777.13

Liabilities, New State Standard (4 per cent.).................... S79,974,159.17
Surplus, by New State Standard (4 per cent.) .................... $13,500,000.00

Policies in Force...................... .......................... 129,011
Insurance in Force .............................................. $410,S86,505.00

PROGRESS IN 1888.
Increase in Interest.............................................507,758.6
Incraase in Benefits to Policy-holders .;.......................... 1,437,859.26
Increase in Surplus for Dividende............................. 1,658,20G.94
Increase in Premiums............................................ 2.840.737.03
Increase in Total Income................................... 3,348,495.71
Increase in Assets ........................................ 10,400,340.70
Increase in Insurance written . ............................ ...... 18,270,436.00
Increase in Insurance in Force ................................... 60,950,969.00

Wl. H. BEERS, President. HENRY TUCK, ]st Vice-President
A. H. WELVH, 2nd Vice-President. RUFUS W. WEEKS, Actuary.

CANADIAN DEPARTMENT:
Head Off7ce, MONTREAL. - Branch Office TORONTO

DAVID BURKE, Ceneral Manager.

OOOMY, - EQUITY, - STABILITY

U1TAi MWX UAL LIl
ESTAIILISHED 1870.

Assurances in force, Jan. lst, 1889 ............. $12,041,914 00
New Assurances written in 1888.................. 2,518,650 00
Oash Income for 1888 .............................. 393,074 00
Assets, Dec. 31st, 1888 ............. ,............... 1,313,858 00
Liabilities, as per Govt Valuation .......... ... 1,223,516 00

8TIZEI: TTs,, - - $90,337.00

The New Business for January and February of this year is MUCII
QREATR than was ever before written by the Company during the same
months, while, with over $12,000,000 on our books, the death Losses have been
only $6,500,

WM. HENDRY, Manager.

offer ut these prices. Oats are casier with
sales of heavy white at 30c; mixed at 34jeM
35c, and light ut 34c on track. Peas steady,
with cales outside ut 543ecD@55c. Rye is duli
and nominal Brait weak, with sellers at
$14.50 Toronto freight; small lots sell at $15
I$15.50 here. Oatmeal eteady ut $3.90 for
ordinary brande, and $4.25 for granulated.

Gnocsazse.-Trade fair and prices generally
uncbanged , No change in sugars, although
firmer in other [markets. Bright yellows at
riicta5ic, granulated at 71c(a7ic. Coffees
firm, with Riosat 20ce21c, and Java at24c@
30c. Touas in good demand and firm. Drled
fruits steady; Valencias, 6icfS6ic for choice.

W. H. RIDDELL, Secretary

Currants rule ut 5c@5¾c. Fish fairly active
and firm. Trout 5lc(âqc, snd Lake Winni-
peg whitefish 7cQ7ic. Britishe Columbia
salmon 124c@fl4c.

1ARDWARE-There is a sliglt improvement
in trade, and the outlook le satisfactory. Prices
steady and remittances fair.

RIDES AND SKN.-Ilides quiet and steady.
A large number of grubby are offoring. Green
are quoted ut 4ýc for No. 1, 3îc for No. 2,
and 2to for No. 3. Cured 5ct&51c. Sheep-

skins are firm withi demand good, they bring
$1.30@t$1.50.

To Business Men.
'Do you need a Stnographer. Book-keeper. orOo Assistant? If so, you can find ust wlhat
ou want, without charge or cost of adVOrtislUg,
y writing us and stating what you noed.

Address
AUSTON & BRESEE,

Brockville, Ont.

To Office Clerks.
Would Shorthand b of use to you? Would you

likeo to learn It? If so, you may during leisuro
heurs.

For full Information addross

Brookville Shorthand Institute,
BROCKVILLE, Ont.

ALLISTON - ROLLER - MILLS
FULL ROLLER PROCESS,.

Best Brands of Famiy Flour Manufactured.
All kinds of Mill Feed on Hand.

Prices quoted on application.

W. J, FLETCHER,
Alliston, - - - -Ontario

GAS CONSUMERS

And Save Money.
We are now supplying the publie with Meters of

our own manufacture, equal to any mado, bearing
the Govornment Inspector's seal and guaranted
for four years. ionoy saved by buying your
meter instead of paying rent.

Robert Mitchell & Co.,
Con. ORAIG and ST.. PETER STS.,

ivroSsromumAI

J. M. FORTIER,
WLOLESALE

Cigar Manufacturer,
141 to 151 St. Maurice St.,

MONTREAL.

B. S..-Speoial and Privato Brands
a Speoialty.

HOEGG'S
Boston Baked Beans,

Dominion SugarOorn,
Sterling Lobster and

Spiced Salmon
Are the old reliable and favorite brands of
Canned Goode, and are to-day without a rival.

Every can guaranteed.
D. W. HOEGG & Co., Fredericton, N. B.

JNO. A. MOIR, 22 St. John St.
Montreal Agent.

Liv, SToo.-ROcCipts are largo and pricea
somewhat weaker' No shippors. Tho beet
butchers sell ut 3lc@3Îc per lb. Inferior
beaste soit at 2lca3c per lb. Shep 'rulo
at $1i?$6 a hosl, and Jambe at $3.50t1$5 60
a head. Hoge steady, with siles of light fat at
5c@51 e per lb.

Pnoviseious.-Trade quiet, with ti-ansactions
confined to small lots, and prices about steady,
Smali lots of long clear bacon sel[ at 8icdloe,
bellies and backe ut 11c(al1 je, and rols at
10cl10c. fame uro q aoto< et 1lc@ll¾c

401>
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ARTHIUR MOWAT,MOWAT MANUFACTURING CO.
(LIMITED) WHITBY, ONT. Manuracturers of W. I WARNER,

CLOREY'S Centre-Cat Mowing Machines (Patented 1881).
RAYNOND'S Feed Grinding Mills, Whitby Gang W. J. CLOKBY,

Flow, Sulkey, and Walking Plows. Vice-Pros. and Mal

o ~L.. ~ Exaa',sgiopl froan soa of tlae>prominentFarrners who have used then
s1niaa s icoivN. Agricultur.a College, Guelph,

'~~ 1) ays: 'l I coaasialer the iaech aaicel arrangement
\h 'Mo r en truest in principleof any

S\ * \ // lN MCNILLAN, M.P.P., Seaforth, says
5:s\ ~\\\ \ ~ i I,\ '\ '1 ~\''i j Ï alun, the rnoer is ju5t wvhat the farnacrs

\bn~v~L Siwant Smple ln construction and easy to work.
N. N ~ 1 ~ ' '~I ,4 ~jouN LAYS. M.P.P., Pikctlaeg. ayS: *' Itrom T H N f \ the acme of perrection.

EVENING CLASSES

Corner of Notre Dain St. and Placed'Armi;es.

Students soleot their own studios, and reoeive
Individual Instruction. Day classaaes a uaIal.

For tern. retc., address
rl'V N & alyrE.

Montreal Flour Mills
+IRA GOULD & SON,÷

City Rolling Mil/s,
MO JsrTJit3m.A.I

Millers of iliglest Grales Patent amd Strong
litlceras' Flotir, fromt carefuilly selected

MANITOBA WHEAT.
Correspondence Solicited.

and )test Pork at $16. Lard salls a smatll
lota at l0¶a, atnd terces at.loc. Oniona steady
at $1.50«-b$1.60, and hand-picked .Beans $1.,50
for jobbing lots. Potatoie easy ut 30e per
bag on traec. l[opai steady at 20c024o for
now, and it15(ibl@6 for yearlings.

Wonna.-TradIe IS ass active and prices
tiri ol lluiitod offerings. Sales of selected
fleeco at 22c, and dealers pay 210. Rejectioins
are quoted at 17cflhso, and Southdown 240

The CROWN

A Praotical Machine
for $25.00.

- Wia CROWN prints Capital andn csmali let rs aH the Figures and~) Paaacauatieaa Mars--8O cliaracters,
-- h as Metal Type, and manifolds

equally as well as the $zoo machines.

T. W, NESS,
1610 Notre Dame Street

Agont for Canada, MONTREAL

LEOPOILD GIRARD
MANUFAoTUaER O

COFFINS, :- CASKETS
COFFINi TRIMMINGS

And all Kinds of Undertakers' Supplies.

THREE RiVERS, - - P.Q.

Pulled wools firm, with sales of supers at 23C
u23ac, and extras at 28ic@294c.

SPEOIAL NOTICES.
TaiE Stainer,,Onat., white flour milis (capa-

eity of 75 barrels a day) are running under
the new managemncyat of Mr. Joseph Knox.
l lias ai eniliig e xpriece, aad iakes
StTfiglt reoiler n spea1y~SeIndex anad
advertisenent.j

FLETOaHER's flour iills, at Allistonl Ont.,

ROBIN & SADLER
MANUFACITUPES OF

LEATHER
BELTING.

Moniiatreal and Tor oato.

have a capacity of 75 larrelsi ai day, and con-
tain the new process witlh a new set of rolIls
on' G ray's systei The mnill is favorably
situated on a good water-power strean, but
the firm aiso ise steam at certain seasons of
the year. They ara keated near the railway,
hi the heart of the best whaeat-growing belt of
Otafic, wlaeai e a large aunount af wheat is
slaîpped te atlier inils ln the Province, so, Mr.
Fletcher is tlu. enabled to buy wlieat lower
than ordinary prices.
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INDEX TO ADVERTISEMENTS,

AcCOUNTANTs
Henry Collin ............ 32

Theo. Hanie ............... 10
BAes, TwINs &o.

Canada Jute Co ........... 33
Dovercourt Twine Mills. 36

BANrs.
Sae pages 2 aod 3.
Toronto Bank....... ..... 4

BARiRELS.
London & Petrolia Barrel Co. 34

BARuows. :
Meaford Build'g and Mfg Co... 8

BolLEn MAKERs.
Dominion Safety Bolier Do...

BooTs AND Ho uEs.
J. & T. Bell................ 35
Cochrane Cassils & Co...... 3
Leclerc & Larochelle....a.... 36
John Ritchie;.............. 37
Archibald & Turner ........ 35
J. H. Mooney.............. 6

BREiivER & MALBTERB.
Dawes & Co.............. 34
BRioKs, C isý, DRAm PIPEs &c.
SC. Baird & Son..... 38
W. & F. P, Currie o . 40
McRae & Co .............. 13
James Robertson .......... 10

BRoNzE PownEas &c.
W. H. Cottingham........... 10

CANNED GooDs.
D. W. Hoegg & On......... 29
W. Boulter & Sons......... 9
Lakeport Preserving Company 9

CAPs.
Dominion Cap 00.......... 9

ARIAÂGE, CÂRRIAoE ToPs &c.
J. Edgecombo & Sons ....... .7
Guelph Carrage Top Co..... 11

CnA, GLASS k&o.
J. L. Cassidy & Co.......... 37
F. T. Thomas .............. 30

- CioARs, TonÂcco &o.
J. M. Fortier ...... ......... 29
A. D. Porcheron............ 14

CLOTHING, UNDERwEAR &c.
R. Shoreyo& Go.......... 28
R. McNabb & Co.........
J. A. Rafter & Sons .... ..... 13

Cocoa.
Jas. Epps & 00............. 33
J. P. Mott & Co ............ 28

CoFFREs & SP1oEs.
W H Schwartz & Sons....... 13
Chas. H. Harvey ...... ..... 14
J. A. Mclurtry & .Co. 41

CoLLErEs.
Montreal Business ......... 30
Brockville College.......... 21

CounîloN AUaTIoNESRs, &C.
W. H. Arnton .............. 16
Fulton & Mille ............. 7
F. Giroux. & Frre.. ....... 41
Leonaid Morris............ 41
Thos. J. Potter...... ....... 41
Buckling, Cassidy & Co...... 14
R J. Turner ............... 7
Wadman & Co .... ......... 7

CONTRACTORS AND BUILDERS.
Gilbert Blasting & DredgingCo 6
C. B. Wright & Sous ........ 37

CosETs. •

Dyonnet & Anyot..... .... 35
DERECNTDREs.

Brantford................ 40
Drss ExTENERas.

de B. Macdonald & Co .. .... 14
DRuGGIsTs, &c .

K. Campbell & Co.......... 13
Evans & Sons, Ltd.......... 15
Lyman Sons & Co .......... 15

DRY Goons.
Carsley & Co............... 26
Gault Bros & Co............
B. Greenshields Sons & Co... i
Lonsdale, Reid & CO ........ Il
John Macdonald & Co.......
MeMaster, Darling & Co. .... 1
Rinfret & Marcotte........... 1
Wyld, Grassett & Darling....

EnoE TooL WoREs, &c.
W. Campbell............ 7
E. Broad & Sons...........6 
A. B. Jardine& Co.......... 6 B
L. P. Trottier ............. 10

DYsTU Fs, &o.
Wulff & Co .............. 14
Young & Son ............. 44 8

ENGRAVING, PRINTING, &c.
Geo. Bishop & o.... .... 41
Wm. Lane................. 10
Geo. Jackson, ............. 34

ELEoTRIo LIGHT MACHINES,
Craig & Fils .......... 39
T. R. Ehrbardt............ 7

FANO Goons, &c
H. Girard & Co...........34
H. A. Nelson & Sons........ 1
0. Alfred Chouillou... ..... , 41

FINANCIAL AGTs. Ac0OUNTANTs &c.
Jas. Baxter ...... ......... 41
J. Duncan Davison.......... 41
JasC. Mackintosh.......... 41
Jas. S. Noad.......... ...... 4
Fred J. Penfold........... 41
J. Smith ................ . 41
Albert Taylor........ ...... 13
A. Toller ............. ... 41
W,Watson............... 32
A. H. Wilson..... ........ 41

FIsz, OILS, PuLoDocE &c.
0. E. Creighton & Co....... 7
L. Hart&Son............. 7
Hislop, Meldrum & Go ...... 33
Lawson, Harrington & Co ... 7
S. Munn &Co ............. 12
J.&R. McLea ........... 33
E M. Robertson & 7
J. Sealy ................... 7
Swan & James ............ 36
Leonard Bros ............. 29

FLAVOIUNS EXTRAOTs, Ou.s, &c.
H. Jonas & Co............ 35

FaoRIxs.
W. B Davidson &Sons...... 41

FLouR, &c.
Alliston Roller Mille ........ 29
Ira Gould & Son............ 30
James Murray ............. 41
Peplow & McCabe .......... 11
Joseph Knox.............. .. 9

FRUiTs.
Clogg & Chavanel ......... 10
Hart & Tuckwell...........2

FURNITURE DEALERs.
D. Nicolson............... 38

airis & Campbell......... 10
Alexandria Furniture Go... 14
Bonnet Furnishing Ca ... 32
Hault M'Tg. Go....... .... 14
G. B. Labbe & Co.,.. ....... 32
W. Stahlschmidt & Co .. 6

. V. Goulette........... 10
G. S, Tickell & Sons ........ 9

GEiN.MECHANTs. '
Cantlie, Ewan & Co......... 10
Hamilton Cotton Co........ 10
Moffat Bras.......... ...... 10
Moncton Cotton M'fg Co .... 10
J. Morrice, Sons & Go ....... 10
W. Parks & Son ........... 39

GRoCERs.
Brown, Balfour & O....... 14
Lockerby Brus............ 13
Lawrence A.Wilson........ 12
Tiffln Bras..... ...... . 6

HAanWARE MEROHANTS.

F. X. Letourneau & Ca...... 10
Geo. Langwell & Son........ 9

HAINEss, &o
Dominion Harness 0o....... 35
May & Foster.............. 16

BATS, FURs, &0.
E. J. Fawcett,............. 9
Jas. Coristine & O ......... 1
Greene & Sons Co ......... 12

HoT WATER HEATINO.
Doherty Mfg. Co............ 38

7 W. lendianeng & Son...... 33
E. & 0. Gurney & Com. 36
Fraser Bras................ 37

-. HoTELs. - -
lmora ................. 40 J

ussel ................ 40 C
t. Lawrence Hall ..... * 40 C
Vermont Central ........... 40
rictoria ................. 40 S

INE.
Collins. Bons & Co ....... 44 J

Baylis Mfg. Co... .......... 40 -
INSURANOE J

Accident .................. 43 h
. R. Alley ............... 1 8

Atlas ................... 42
3ritish Aierica .......... 43
British Empire Life........ 44
Caledonian .............. 43
Canada Life.............. 1
Jitizens ............. .. 43
commercial Union ...... ... 16
Confederation Life.......... 44
Federal Life .............. 43
Fire ns. Association....... 44
Qlasgow & London Fire..... 44
Gore District Pire .......... 42
Quarantee Co. of N. A...... 32
Imperial Fire.......... ... 43
Liverpool, I.ondon&Globe.. 44
London Guarantee & Accident 42
London & Lancashire Life... 44
Mannfacturers' Life ........ 16
Mercantile Fire ........... 42
Mut. lieserve Fund Life . 13
Nationale ................ 42
New York Life...........29, 41
North America Life......... 44
N. Brit. & Mer. Pire Lifo. 42
North rn ................ 16
Ontario Mutual Life......... 20
Phoenix Fire ............... 16
Quebec ................. 42
Queen .................... 43
Royal .................. 42

9 Canadien ........ ,.43
Scottish Union & at. 42
Standard Life ............. 16
Waterloo àlit. Fire ... ..... 42
Western ....... ...... 44

Legal Directory, sec p. 5.
Joseph A. Harris............

LARAKINs, &c.
Jas. R. Ayer ........... 7

LR.TaanR-& BELTi.o.
S. &-H. Borbridge.......... 8
J. D.Dickinson............ 7
J. L. Goodhue & Co......... 15
Geo. May & Sons...... ...... 16
J. H. Mooney & Co.......... '
J. 0. McLaren Belting Co.... 15
Henry Porter . ........ 15
Robin & Sadler.... .... 30
Shaw Bras & Cassils....... 37

LoAN & INV. SoCIETIEs.
Trusts Corporation of Ont.... 4
Dominion Sav. & Inves...... 4
Hamilton Prov. & Loan. .... 4

LuMBs.
The Longford Lumber Co,. 38
J. MacLaren & Co .......... 27
W. M'uon & Sons ...... .... 10
MACmINIsTs, FoUkDERs, ENGINEERs,

ELEVATOR MîRt's, M.
Joseph Hall................ 9
Mowat Mnfg. C............ 30
M. Beatty & Sons............ 27
Carrier, Laine & Co........ 39
Darling Bros................ 37
Fensoma Elevator Works ...... 37
Jas. Fleming.... . .............. 7
Gilbert Bros. Engin. Co. ...... 6
Butterfield & Co...... ...... 8
Mach. Supply Asso..,,,.,,.8
Miller Bros. & Mitchell . 8 and 38
Plessisville Fdy. Co.......... 37
London Mach. Tool Co. ..... 38
J. Howard ................ 10
B. G. Tisdale & Ca.......... 28
The McClary Manf'g Co...... 28

Geo. L. Diehl& Co..........
MANUFAoTURERa'

McDowell & King.......... 9
Geo. Barrington & Sons. 12
National Mfg. Co............ 11
The Longford Lumber Co.... 38
Victoria Foundry ........ ,. 14
Wilkinson Plough Co ......... 40

MERCANTILE AGENcy.
Dun Wiman & Co.......... 41

ohn A. Patterson & Co. 26
averhill, Kissock & Binmore. 1,
. Hodgson.... .......... 37.

NAILs, SPIKEB, &o.
R. Foster & Son..........

OIL CABINET.
R. McLaren, jr............ 6

CiLs (Machly).
S. Mayo................. 40

cColl Bros., & 00......... 40
Rogers & Ca.... ........ 40

PAINTS, CIL, &0.
Inylis Mfg Co ............. 40
V. -ow.............. 15
oergusan, Alexander & Cae.... 1l
IcArthur, Corneille & Go..13
k. Baînsa> & Son .......... 32
Vatson & Pelton ........... 9

PArER.
Tominion Paper C ........ 10

qcw Dominion............. 7
e. W. Jonexs............... 7.

PIANOS, ORN , &C.
Acda Orga o n........... 7
An. & S. Nrdheimer........ 34
D n. A. Pater, jr ............ 7

.JW. JPe...............
PIoîssu, GANSIrînîs, & .

ardan & Locker ............ 44
A. .itcelh e C........... 29
F. . Mau t & Ca ......... 37

PatvînuzEa '.GÂp).
J. R. Woodbrn & ........ 7

QUÂRRY.

1. Miahl.&.C...... ...... 29

RAILWAY Cars, SUPPLIES, &0
JA. & W. A. Chesley ....... 6

J. oarriu & 0.............6
Jas. leming .............. 7

RAILa U.

Intercolonial ............... 4
RUaRmg MANUF'Es.

Canadian Rubber Co......·.... 13
SAw WonRs.

R. H. Smith & Co....,......... 39
*ERna.

Chase Bros. Coly............ 36
BILE Tiiaxïo.

Corticelli .................. 25
Thomas Sanuel & Son ...... 9

Trotter Bros............ .12
SNow.BnoEs,

L. T. Cormier... .......... 15
SoAP.

N. T. Moore............... 7
A. Stewart................. 13

BPOOL CoTToNs.
J. E. Lancaster & Co......,. 10
G. D. Ross & ........... 26
W. Wilson & Go............ il

SPooL MAKERs.
M. Russel & Son............ 7

SPRINa STREL CAsTINGs, &Q.
K. W. Blackwell............ 28

STAýTIoNERs,
Morton, Phillips & Bulmer... 10
Gen. W. Joncs............. 7

STEAMBRmPs,
Allan Line......,,,,.,,,, 4
Bosslere Line................9
Dominion Line............. 4

STAINED GLAss.
D. Bell.................... 36

SUGAR.
Canada Sugar Refin. 38

ToAccos.
D. Ritchio & Go ............ 1

TENDons.
Kingston Dry Dock........ 9

TANNERns.
F. Gourdeau............... 37.
J. Kimble & Son...... ..... 12

TELEiPHoNE Co's.
Bell................ 32 and 43

TYPE-WRITER AGT'g. .
T. W, NeBs...........,.... 30
The Remington Type Writer. 35

UNRLTAînCR'a SoPLss.. -
Lepold Girard.......... . 30

WIrE MANurn's.
The B. Greening Wire Co .. 39
Dominion Barb Wiro....... il

WooLLENs.
John Fisher & Co........ 1
M. Fisier Sons & Co... ..

MIsCELLANICoUs.
D. Nicalson..............15
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SURETYSRIP
The only Company in Canada canfining itself

ta Ihis business.

TUE GUARANTEE CO.
OF NORTH AMERIA.

Cnlpitnl Anltiorb:,eca, - $1,000,000
Pajd usp in Cala (no notes), 300.00
tesotorcCN <Over - .. 950,000

ODeposit w1th »33o, Gov', - 57,000

THE BONUS SYSTEM
affilis Company renders the Premiums in certain cases
annuaiy reductibe util the rate et

One-ialf per cent. par annurm is reached,

This Company is under the same experienced man.
agemniLit wh ich troduced the system tu this continent
over twety-two ye:rs ago, and has since actively and
susccesfulIly conîducGted thc tbusines:s to the satisfaction
of its clients.

Over $560,000 have been pald In
Claims to Employers.

Preshiut, - - SIR ALEX.'. GALT, G.C.M.G.
Vice,-Prndent and Man«ag AloAWrINGS"F' ARD RAWLINGS.
Stertary, -.--- .. JAMES GRANT.
/anker,- - THE BANK OF MONTREAL.

IIRAD OFF10E :
157 St. James St., MONTREAL.

EDWARI> RAWLIMS,
Vice-Pre. and Managing Director.

•N.B.-This Company's Deposit is the largest made
for Guarantee busien by any Company, and is not
liabl for the responsibilitids of any other risks.

Loadlnst Wholosalo Trado.

GEO. H. LABBE & 00.
Manufacurers and Importers of

Chairs, Rockers, Bedsteades, Bod-
room, Parlor and D(ning Room

Furnituro and Boddlng,
WHOLESALE,

Nos. 443 & 445 ST. JAMES ST.,

THE BENNET
FURNISHING COMPANY,

MANUFAoUaCa or

School, Church and
Hall Furniture,

LONDON, CANADA.
9*. Bond for Illustrated Catalogue.

WORKS .
64 London Road, Glasgow.

London, Oanada.
VictoriaWorks, Bow, London,

OFFICES:
29 Dalmarnook Boad, Glasgow
394 Richmond St., London,0anada

173 UsherRoad, Bow, London.

A. aNIsAV. A stAx. MsAsON.

A. RAMSAY & SON,
siVOaI(us Or

PAINTS, OILS, OLoRs,
AND ARTISTS' MATERIALS.

Englislh & Belglan Sheet and Polisi Plate Glass.
MANUFACTURERS, ETC.

Agents for Wright r& Uiull, lBirminghamn; Windsor &
Newton, Lodon: Sharratt & Newtl, Landon; Ietit
Aine, Paris; Fouicault, Frison & Co., Beigique.

WÀnuîoocsu: I FAcrant:
l, 39& 41 Rsoollel St., I rispector Street,

MONTRBIIAL.Iý

TOOKS AND BONDS.

,,. C~ita te Dlv. Dates cf Pot Von Veh
Ç4est Padu iie . Prices value

NÂME. mu atl s s iied. Sar. 7. par Sha ecribcd u °°d' 6 Ma.

_______________________ - I* _____

Brit.North Amorica. .
Can. Bank Commerce..
Commercial, Manitoba.
Commerctal, Nfid......
Commercial, Windsor- -
Dominion ........ ......
Du Pouple.............

astorn Townships....
Exchange, Yarmouth.
Federal.............
Haemilton............
Hochohaga.........
Imporial....... ........
Jacques Cartier.
Marchants' can.

W Marchants, Halifax.
Molsons..........m Montreal ..........

biNationale .............
Now Brunswick .......
Ontario,.............
Ottawa ...............
People's of N. B....
Quebceo.... .............
St. Stophon's..........
Standard..............
Toronto..............
Union, (Halifax).
Union of Can... ..
Ville Marie.........
Western Bank of Cain..

Agri. Sav. and Loan >Co.....
Brit. Can. Loan & ,Jnv. Co.
Brit. Mortg. Loan Co........
Building and Loan Asso..
Canada Gotton 0..........
Canada Landed Cr.dit Co ..
Can. Porte. Loan and Sav.. .
Can. S.v. and Loen Co......
Dominion Sav. and Inv. Co.
Dominion Telegraph Co.
Dundas Cotton Co...........
Faymer's Loan and Sav. Co.
Proehold Loan and Sav. Co.
Hamilton Prov. and Loun .
Home Sav. and Loan Co...
Iloohelaga Cotton Co.
Huron & Lambton Loan Co.
Imporial Loen and Inv. Co.
Landed lanLking and Loan.
Lond. & Can. Loan and Ag..
London Loan Vo..........
Lond. and Ont. Inv. Co......
Manitoba Iniv. ABoo.......
Manitoba Loan............
Monitir-i Tolograph Co.....
Mon troal Ciy as Co .......
Montroal IStreet Ry'. Vo..
Montroal Cotton Vo.
Montreal Building Assoc...
Montreal Loan and Mortg.
National Investmont Co....
Ontdndus. Loan and Inv..
Ont.noan and Dob. Co......
Ponlo's Lon and Dcp. Co..
Roal Est. Loan and Dob. Co.
Richoliou and Ont. Nav. Co.
Royal Loan and Sav. Co.....
Starr M'fg Co., Halfar.
Toronto City Gas Co ........
Union Loan and Sav. Co...
Western Can. Loan & Sav...

Bell Te

54,866,666

1,250,000

600,10
306 00
500 0

1m w
280,00

1,20000
1,0000

1,50,0

5,7w
1,000

2,000,

:5:E12,5 000

200,000
1,000,000

2,00 00

1,00,wo
500,000

630 200
1,6201W0
560,00
150 .0
750 .n

1.5 000
3,50000
750,000
1,000,000
1,000,00
500,000

2, 000
1,50,000

2.000,000
500,00
629,850
700,000
5,00,0

2,452.700
100,00C
1,250,00C
70000

8,0000C0500,00C

2,000,000

1.00.000
500,00

1,1, I

2,000,000

00,00(0

100,000
,5.000

5N000
1,00.0w0

1500.000

2,500,000

4,866,666

276,970

1,46,684
2454.65

1.250,000

710,100
5w ' 000

5,799,200

12,000,000
2,000,00W

000,

180,000
2,500000
200,000
1,000,0

1,200.00
47 4301
330,00.

616,874
322,412
288,971
750.000
760 00
663.,990

2.300.0
681,079
873,205

1,000,000

611,4101500,00C0
1 0o
1,100,100
150,000

1,000,'00
315,039
625,900
519,262
700 00
610,000
490.540
100,000
312,500

2,0000
2,000,00

80,000
300,000
500.00
418,000
274,278

1,20.000
564,580
346,213

1,350,000û
470.00Ù
200.006
800,00c
627,00c

1,300,0)

ephone
Coipany of Canada,

ANDREW ROBERTSON, - - - Presient

0. F. SISE, - Vice-President.
0. P. SCLATER, - - - - Sec.-Trea4urer

IEAD OFFICE:

80 St. John Street, Montreal
This Company wiill seli t instruments ai prices

ranging from $10 to $25 per set. These instruments
arc under the protection of the Company's patent&, and
purchasers are thiereby enîtirely free from risk of litiga-
ion.

This Comnpany will arrange to connect places not
having telegraplic facilities wlîh the nearest telegraph
office, or It will build private lines for firms or indivi-
duals, connecting their places of business or residences,
It is alo prepared te manufacture ail kinds of electri.
cal apparatus.

Fu1 particulars cau bc obtained at the Company-soflices as above, or ai

SI. John, N.B., UalUha, .N.., Wvitnipeg, ffan.
Victoria, D.C., ffamilton, Ont.,

1, ,630

25.'000
100.000
65,00

1,150,000
&0000
430,000
30.000

in ti

100,000

140,000
1,9200

200,000

95,000
425

25,000
380,000

1,25,0
40,000

50,000

80,000
- 47,000

... o.
9 5,000

1 5 0 , '0®
1,180,000

150,000
157,000

1,5701,00
200,0001
66,000

470
100
60.
36000

105,000

60,000
3490,00
92,000

57,0X6

200,00(
650,000

April Oct 154
Junle DoD 120à 121
2May 2Nov.

101
1 Nov 2273 Mar a Se 100 106

2 Jan 2 125 I1N
1 Feb 1 Ang 87à

1June 1Dec 141
June Deo s0 93j
June Dec 146
2 June 2 Dec 93 98
2 June 1 De 188 189
1 Aug 1Feb 124
1 April 1 Got 160 107J
1June 1IDe

230 2318
IMay Nov 80
1Jan 1 July .
1 June 1 Dec 133
1 Juno 1 Dec 122
Jan. Jy .
June D1
A.pril GOt -
Jan July 136
1June 1iDe 217
................ 99
2 Jan 2 July 95 10
2 June 1 Dc 98 102J
1April-Oct 99

1 Jan 1 July
1Jan July
2 July....
2 Jan 2 July
May A.g
2 Jan 2 July
1 Jan 1 July
lune Dec
30 JuIy 31 Dec
15 Jan-Qtly

Ma'y Nov
iJune 1Dec

2 Jan 2 July
2Jan 2JulyI
March-qtly.
2 Jan 2 July
8 Jan 8 July
2 Jan 2 July
15 Moh 15 Sept
31 Dec 80 June
2 Jan 2 July
Jan July
Jan July
2 Jan-Qy
15April 15 Oct
6May 6Nov
................
March-qtly -
l5Moh 15 Sept
81Dec 30June
30June SI Dec
1 Jan 1 July
IJan 1 July
Jan July
9 Feb 15 Sept

Jan July
March

iFeb-Qtly
1 Jan lJuly
Jany July

109.

1060.
25 88

1184
200

85
67
874 45

1204
-o.

1871 145

150

114.

95 965
2001 xd

201 205
75 82J

27
112
10
110 115
122 125
115

... . 37
56J 56

13)
72

1801

.. 188

2500
59 25

103 L0

42 50
4350
37 50
60 25

168 00

1'7 50

75 00

114 00

38 20
8) 20
100 50

75 00
18 50
58 121
100 0W
.55 00

ol 51
57 50
1850
55 25
r5 00

7200
90 25
.......

Telephone No. 1783.

HENRY COLLINS,
Ohartered Accountant (Eng.,)

Trustee in Bankruptoy.
N. B1.-ooks Audited and Balanced,

Partnership Acoounts Adjusted, Etc.

HAMILTON CHAMBERS,
St. John Streeit,

MONTREAL.

STORAGE.
Cash dvances on Goods.

Consignments Solicited.
W., WATSON,

724 to 728 Craig St., Montreal

Wanted to Buy.
AN AUTOMATIC KNIFE GRINDER

Of 9 inoches capacity.
Emnory Wlhool and using water proforred.

Address s JOURNAL OF COMMERCE,
MONTREAL

;j
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MONTRBAL WHOLESALE PRIOES CURBENT.-TRURSDAY, MAR. 7,1889.

Name of Article. Wholesale. Name of Article. Whelosale. Naie of Article. Wholsts.le

~~S0. $ o. a
Boots and Shoes. Rest chloken 1-lb tins.. 00 30 Anchor Brand, per goBs,12 00 0 0O

Mens. Boya. Youths. Rost turkey, i-lb tins. O DO 240 mcet PoWder per .... 070 0 75
Brogans.............................. $0 75 1 00 $ 70 $0 80 $0 65 $0 75
Cobourgs .............................. 095 120 0 85 090 075 0 80 Corn Brooms.
Slit Balmorals ......................... 1 Co 125 0 85 100 0 75 0 80

I " ......................... 115 140 0 90 1 15 0 80 100 No. 1 Gai 4strings, bard
Bf . ........ ......... 125 190 .1 10 150 090 1 15 Woodhandls.....35 000 Archilecn...........O 27 030
Calf " ........ 190 3 90 0 00 0 00 0 00 0 00 N.2dostrings. 275000 Cth................070081
Buff Congress.........,................. 1 40 165 1 10 1 40 0 DO 0 D Ne.Sdo2strings. 215 000 Ex. Logwod..........010 0l
Calf ". ..... ................ 1 90 8 40 0 00 00 0 00 No.do2strings. 195000 Chips................ 1225
Split boots...... ................ 125 200 125 150 0 95 115 No.Ollurl4strings. 285 000 Indigoïongal). 150 175
Ka ............................ 200 290 150 170 110 140 No.1 do 3strings. 24 000

2. ....................... 275 390 0 00 0 00 0 00 0 00 No.2 de Sstrings. 210 000 ganibier.............007 008
FeIt boots half fox .................... 165 240 000 170 0 00 0 00 No.3 do 3string8,base- 0 il O 18
" " full " .. . . . 190 240 0 00 175 0 00 0 00 Wood bandle . 1700 Iur .............. 5070

"S.ox....... .................. 0 50 0 95 0 00 0 00 0 00 0 00 O.K.2 stringsbaàswood ,lsh

Pegged Womens. Misses. Childs. Labrador Herringe, No 1. à 00 à 2s
Split fBatta........... ........... 0 65' 0 85 0 70 0 80 0 40 0 50 Oruge &ChOMIcaI - halvas . 275 800
§flit.B.or........ .............. 0 80 0 90 0 70 0 85 050 060 Ai CarbolioOrystMedl 055 060 French Shore,No.1. ô 0 00

..................... 100 110 0 75 0 90 050 0 65 Aicoo, Cape........... 0 16 SeaTrout.............0 0O 10 DO
Buff."......................... 1 90 115 0 80 0 90 050 065
Pebbled " .....-.............. ,1 0 115 0 80 0 90 0 50 0 65 Borax, itIs...........00911 i c' 0 CO
Buff Bals brass nailed..............1 90 1 15 0 80 0 90 O 60 0 70 Bleaching Powder. 2 à0 2 7ô Maokorel, No 1. kilts 2 50 O 00

Blue Vitriol........... 680 75 buI 2..... 000 0 00
Machint Sewed. Brimatone............200 2 50 Green CodLa0(0 505
Peppled Button .................... 1001 20 0 85 0 90 0 50 070 Bro.Prels .......... 055060 ...... 48M 490
Glazed BuffButton .................... 1 00 20 085 0 90 050 0 70 Complr,Ent.Ref. 050 065 Draft ô.60 0 Lo
PebbledfButton .... ......... 100 150 0 85 100 0 55 0 80 AmR .... 045 060 D . .... 4I0 00
Glazed " ... . . . . 115 140 0 70 100 0 55 0 80 CantorOil............008 010 mon No.1bri .. 1550 000
Goat ........... 150 190 115 140 080 115 OaustoSoda60p.c. 190250 2..........150000O
Polish calf............... .... 150 1 90 130 165 090 115 d« . 70p.c. 215225 3..........14000 W
French Kid., ...... ...... 185 840 190 240 140 165 CitrinAcid...........060 065 Salmon. No.1(tiorcoB)... 0002800

Copperas. Der 100 b .. 0 80 0 90 2 ........... 0000u2100o
Orein Tartar......... 028 030 a..... ............ 00 O0190ou

Namo of Article. Wholesaio. Name of Article. Wholesale. Epsom Salto...........125 1 W Brit. col bris .. 12 0 O
NaineofArtile._________o Glyncrine ............. 026 O 30 lontoiea ]sbis ......... O 0 41 O 054

Gum Arabic parlb .:.0565 125 Cod...........005 00os
Canned Coods. . o. Tra..........065 1 DO

t o $ o. Blueberrios, new, per dos 075 0 80 Morpha..............175 20 F ur.
Lobstors, ver case ....... 6 00 6 10 Gr'n(lages, 2-lb tins p dz 1 75 2 00 Opium ............... 3 75 4 25 Patent, wlnter. . 576 go
Sardines " . 7 50 8 0 Corn,par dos........... 090 0 95 Oxalic Acld........... 13 15 PatenttsPring.........6 2- 6 60
Mackerel "... 5 95 6 00 do -lb tins, Yarmouth 0 00 1 75 Phosphora...........O 75 0 Su Straigh relier.........5 40 ô f0
Smelts " .... 6 00 0 00 do 8-lb tins.......... 00 22o Potash Bichrmate. 10 0 Il Extra...............515 ô 25
Salmon, ner doz.......... 165 170 Peas, Mar., 2-lb tins.... 0 90 100 Poas lodide........ 30 4 00 rline ........... 42, 475
Clame, 1-lb tins, por dos. 1 40 1 50 Boston baked beans, p dz 2 20 0 00 uîme...............O 60 070 SuPorfine Bags.........2 00 225
Oysters, " " 1 35 1 40 Corned Beef 1-lb.... .... 145 0 M oda0 Ash,480 . . . . . . . . 140 150 Extra..................2 30 2 bu
Tomatoes, per dos.... 0 90 1 00 Corned beiS, 2-lbs........ 0 00 2 30 Soda Bicarb...........190 20D City Strong Bakors. 10 6 20
Peaches, 2-lb. yellow.... 2 00 0 00 do 15-lbs. .... DO. 00015 75 BalSoda............ 10 1 2b Streug Ilkors......... 80 5 85

" 3-lb, " .... 3 00 0 00 Lunch " 1-lb. per dos. 2 75 0 DO Conentratod 170 190 ISecenda. 5 40 b 75
Bartlett pears, 2-lb tins, " 2-lbe. " 0 00 5 15 Strychnine.......... 10 1 2-i Oatmeal, standard bag. O DO 2 Do

por doz................ 1 65 1 70 Eng..Brawn, 2-lbs. " 180 0 DO Tartar0n A0ld......... 52 55 Manitoba . Dn 000
Strawberries, 2-lb tins, Soups,2-lbs. " 0 00 170 Tin Crystals........... 25 0 a0 Oatmeal,granulaied-bag 211 000

per doz................1 80 2 00 Hongg's Boston Beans.doz 175 0 DO 7mes- ExIracle: itolled Mp...........00 5 60
Pineappls,2-lb tinp.doz ý 2 20 240 Triple Extracte, lq. bot., at00.2 40

Nor grostring......... 21 0 0

Retaller viiiot Aleate bear i. mind ihai ai ove qwatationit afflY "Iry l large toix.

COEDP235, 237 and 239 Commissionors St., MONTREAL.,M ; Commission Morchants and Vholesale Dealers in
Eggs, Butter. Cheese and General Couutry Produce.

Liberai advances made on consignments and personal attention given te all orderi.

BAGS,
JTTru: où corromT

• ALL QVALITIEs AND SIzES.

LowEsT POssIBLE PaRots.

Also Hessians, Twines, Buckrams, Paddings, &c.
Send for Samples and Quotations.

THE CANADA JUTE Co.
[LIMITEDJ

J* 17, 19 and 21 St. Martin Street,
MONTREAL.

ET~EE A.TI]STGO-.
gr HOT WATER HEATING IN ALL ITS BRANOHES. -ga

Hiaving the most 6inproed Maclinery -iwe arc prepared te furnish flras-.laas ceork as Ioro precs.
Send fer Circulars of our 1mproved Boilers and Radiators.

Our Hot Air Furnaces have given the best satisfaction of
any Furnace ever introduced.

Estimates given for Heating any kind of building by most ECONOMICAL and PERFECT
SYSTEMS. In every case SATISFACTION Is GUARANTEED.

WM. CLENDINNENG & SON,
MO]WTTRPE A T.

Job P-inting of every description done at the
"Journa2 of Commerce" Office.

W have on land the folilowing which wewill sll at the lowest narket quota-
tioni of the day:

au -
1 carload Large Dry Codfish in bundles.

i " " Green Cod lu drums.
i " If in barrels.
I " No. 1 " in barrels.

1 British Columbia Salmon in barrels.
i "i 9 ' in cases.
I " lo. 1 Labrador Herring in barrels.
100 i brIs. d «
i carload Cape Breton Herring.
1 " Fresh Frozen 
I " Cod and Haddock.
1 " Fro h White Fish and Mackerel.

And all other sorts of Fish - Lobsters,
Mackerel, Haiddies, Smelts, Tomcodo, &o.

- P 3tE"-
1 carload Mess Pork and Short Cut Pork.
1 " LardIn 20 lb. pails.

SEND FOR PRICE LIST.

J. & R, McLEA, 8 ccmmon Street,
MONTREAL.

GRATEFUL-COMFORTING.

EPPS'S COCOA.,
BREAKFAST.

By a thorough knowledge of the natural laws
which govern the operations of digestion and nu-
trition, and by a careful application of the fine
propprties of well-selooted Cocoa, Mr. Eppe bas
provided our breakfast tables with a dolcately

ayored beverago which may save us many heavy
dontors' bills. It iby the Judiclous use of such
articles of dint that a constitution may be gradu-
ally built up until strong enough to resist every
tendency to disease. Hundreds of soubtle maladies
are floating around us ready to attack wherever
there is a weak point. We may escape many a -
fatal shaft by keeping ourselves well fortified with
pure blood and a nroporly nourshed frame."-ý.

Civil Service Gaze lte. 1
Made simply with boiling water or milk. Sold

only in packets by Grocers, labelled thus:
JAMES EPPS & C., Hom<oopathl Chamista,

London, England
Sale Ageai fer Camsda. C. B. COLSON. Metntrs
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MONTREAL WHOLESALE PRICES CURRENT.-THURB3DAY, MAR. 7, 1889.

Name of Article

Farm Products.
APP.va:led Varities. per bl...

Rus"ct
Dr. Apiles per rb.
Evap,'d " ..

liurrga :
Fait Crin'y ( nee) pr lb

Finist firy"
Finle "."
Commun grades
Italla

fi t.y & Octoer pier lb..

lEaos:
Strictly fresh lor doz...
ileid " ...

Finest 18 per .
" 1887 " . ..

Fair to good " ........

Il n PnonU:TS :
lacon Simk'd lier 1b......
Dressed Ilog " ......
Jiaia Sm'dlc " .....
lork Ca. a o. por bbl...
Lard per lb .............

?oauvrav:
Tuîrkoya pur 1b .........
Chickens " ...........
D seks " ...........
(10086 ...........

Clover per 60 lIs........
'l iiiti y 45 ........
Flax 56 .......
l'Putaos, lier bag ......
Ioney, ln comnb.....

in Lin s .........
lleoewax............

Wholesale.

$ a. $ c.

1 0) 200
0 75 150
1 00 200
S013J 0 04
006 0 V

0 26 0 27
022 024
0 19 0 21
0 N6 O 180 15 0 10
015 0 18

O 1 0 1l

«<16 0 18
0 12 012
0(12 014
0 (i 0 il

0 17 0 20
0(07 0 09
0 03 005

0 11 0 12
l 066 0 o«j

0 111 0 12
10 el 16 50
0 091 V 10

Name of Article. vholesale.11

Crain.
Canadaled Witcr Wheaut

White Winter ....
Sprng ...........

liard M ltObIL, NO. 1
do No. 2

Northern, No. 1, ...... .
do No. 2 ..........

Oat, ..... .........
Barley..................
Peas, lier 66 Ibo ... . .
Ry .................... .
Corn,in bond .........

duty paid.........
Crocortes.

Tea (111.-Ubest & Cad.....
Japn, coim. to med. l ..

good mud. to fine
fnest to choicet.
Nagasaki "I

Y. Ilyson, com. tu gd .
. fine to fineat, lb.

G(un d. com to mcd,.
' ood tu fine

" nesit ........."
Imperial ned. to gd...

fine to finest
Twankay, coin. to gd..
Oolong .................
Conpou, common ...

. good commono"
med, t good..
fine ta nest.,

Souchong, common.... "
"med, to codO.. "
" uan to eoece. "

Dust ............
Coffees. Mocha (grean).. "

Add 4c for rohaating and
grinding................

JTava ................ "
Maracuaibo ............ "
Jamaica................
R io......... ... .......
Plantation Ceylon
Chicory.... ....... . b
u ars, (easka & bris.
'7llowy Iofined ....... "

Paris Lump.... ..... ".
Granulato.......... Il

Syru/l.por lb...........
naea, (Barbados) lm'g

Porto Rico.
Antigua... ..........

8 a. $ e.

1 23 1 25
1 23 125
1 20 000
1 32 1 3
1 W0 1 31
0 00 000
0 00 0 00
1) 33 0 34

55 057
0 67 0 69
1 00 0 0 
1 45 0 46

0'J 000

0 11 0 20
0 2' 026
0 35 0 45
0 15 018
0 10 0 20
0 80 0 60
0 15 020
0 24 0 46
0 55 065
0 25 083
0 37 058
0 12 018
0 45 065
n 10 0 12
0 14 p18
0 19 0 25
0 35 0 55
0 00 0 00
0 25 6 32
035 0 lio
0 C6i 0 07

029 0B1
0 25 0 28|
021 0 23
0 19 0 22
0 19 021
0 24 0 26
0 il 0 13

0051 006
0 '7 008
0 07 0 074
0 a 1 0 41
o 3'i3 O 40
0 35 0 38
0 32 0 33

- Name of ArticleName of Artiole. -- Wholeale. I
$ a. $ c.

Trinidad................... 01 32
Grape Sugar Ref. Co.
Empresa risSyrp ..... 0 04 0 041
Dom. Crysta A Glucose.. 0 0 00

B " .. 0043000
Dextrine .................. 0 05 0 00

Fruit; Loose MusOatel. ... 2 40 250
Laar,, Malaga......... 0 00 0 00

London......... 3 5 4 00
Dehepas .................. 5 60 5 75
Black ]lasket ............ 4 75 5 00
Sultanas........ per lb. 0 061 U 1f
Seedless.............. . 0ou 0 00
Valentia,............." O 0 i 06
Eleme ..... .......... .. 0 00 0 00
Curran .. . 0 O5 0 6
Prunes 0 reneh... " O 05 0C6

" Bosiniacases. 07 0 09
Fig, Eleme, ........ " 0 10 0 12

new layer .......... 0 14 0 16
Eh. Almonda, bia.... 0 22 0 25
S. S. Tarragona...... " 14 0 15
A imonds,papershiiell 018 020
Walnuts.............. i 1 12

" -renohle.... " 0 13 0 14
Filberts.............. " 0 i9L0 19
Brazil unOw.......... " 0 O 10

es: ia........ -Mata 0 0O 0 07
ace......... ...... chests 0 90 1 00

Clovea................ " 0 22 0 25
Nutnegs.............." 0 70 0 un
Jamaica Ginger, i.. " 0 18 0 20

I "I nbl " 0 12 0 14
African .............. .. 0 0 0 074
Pimento ............ " 0 t8 0 G9
Pepper, Black.,..,, " l 0 119

" 0 28 0 32
Mustard,4 b. par jar, Eng 072 0 75

1 lb. Il 023 0 25
4 lb. Jar, Cana. 0 65 0 70
1 Il. ' 0 22 o 24

Rice, Mount Royal......... 3 60 3 75
Patna..... p.100 lb. 425 5 00
JapanCrystal.. " 000 4 75

Sag ............. Ib. 0 04 0 05
Tapioa, PearOl.... .. 063 O 07I

. Flako....... " 0 07 0 07
Gelatine, Ilb. cau..... 1 05 0 o

1 qt ..... I 60 0 0(
2 qt. ga.....2 10 00(

Vermicelli, Cana dan. 06 0 07
Macaroni " . O O6 07

Italian......... ¡013 0 00
I Perl-&itron... ............ 0 28J 0 32

Wholesale.

Orange ...............
Lemnon ...............

J. P. Mott&Cos. diamond la
& 6s12-lb bx obocolates
Prepared Cocuas, 1-lb
pg, 10-lb hxa.
" coa Nibs 121-lb tins.
Pure Choco't for con-
fectioners' use .........

"Sweet Chocol'te liquors
Starch.

White ".
Crystal Glosa.............
Snow Flake ..............
Dom. Rep. Corn.........

"- Cori Starch......
Pore White................

Viurga.r: Imp. Triple,1 bri
Cota D'or...................
Cr atal Pickling..........
W W. XXX...............
W. W. XX ...........
W. W. x..... .......
Pure Malt...........
eider X... ..........

" XXX...............
Soaf : Best Laundry......-

" Common ...........
Matches: Commun........

Parler....... ....
No. 1............

Hardware.
Antimony..................
Tin :.Block. L & F par lb...

Straits
Strip .............
ce/ler : Ingot....
S eet.............
IRoN CUT NAILS-per kOg.

eofa Cul Am. or Can. Pat'n
ldy te 60y ..............
ady and 9d .........
6dy and 7dy...... .......
4dy te 5dy-Am. Pat..

Sdy- .
2dy- " ......

4dy to ed- Cold Cuf, l
d Can. Pat.

3dy-fne, lotCut AM Pat
Sieel ui, Am.or Ccn.Pat'n
lùdy ta 60dy..........
8dy to 9dy ..........

REilersh will fitast bear in mind thai abave qmotations aflly only to large lofa.

CHICKERING,

..........................................
.I o

We invite inspection of our large
assortm ont of Pianos of the fol-

lowing world-renowned
makers :

.. ua. StD I

GEO. JACKSON,EG SILVER, STEEL
. , AND BRASS.

Jeollers' Work a Spooialty.
Balmoral Building. Notre Dame Sireet, MONTREAL

Outsido orders viIl receivo prompt attention.

H. GIRARD & CO.
SUcosaons oy CuSHInG & Co.,

Importers or

Fireworks, Small Wares
B1'Awa GOODS,

b1 I dW.LY JEWELRY, TOYS, NOTIONS, &c.
HAINES.

Speolal attention is also direoted to our varied stook of SECOND-
HAND PIANOS, amongst which are some instruments of the

standard makers, and that have been in use but a short time.

A. & S. NORDHEIMER,
MONTREAL-1833 Notre Dame Street.

TORONTO-15 King. St. East. Branches-Ottawa, London, Hamilton

THE LONDON & PETROLIA BARREL 00.
MANUFACIRERS OF

Beer, Viniegar, Apple, FlOur, Lard, Pork, Syrup' and all Other Barrels,
TICHT - or - SLACK.

Ail work guaranteed. Wanted to purchase Oak, Elm and Baswood BotE.

o&' Get your Bookbinding and Job* Printing done at the OMoO
of the Journal of Oommeroe.

No. 368 St. Paul Street,

MONTREAL.

F. J. BROWN,
Sign and Show Card Painter

GOLD LETTERING DONE ON GLASS.
SHOW CARDS A SPEOIALrY

IN EVERY DBORUPTION.
Sond for specifications.

Notre Dame Street, Corner lSt. Helen
MONTREAL.

DAWES & CO.,
Brewers & Malsters

INDI t PALE AND XX MILD ALE.
EXTRA AND XXX STOUT PORTER.

[In Wood and Bottle.) - Families Suppliad.
SAND PORTER, Quarta aud Pinta.

Omée: - 521 St. James Street West
MON"TB-ED.

Ordera received by Telephone.

[841

S o. $ o.
0 1 018
0 16 017

0 22 0 00

0 28 0 00
020 000

022 085
0 23 0 28

0 0 0 041
0 06 007
0 0 07
0 73 0 08
0 06 0 071
0 060 00-
0 41 0 00
0 35 0 00
0 28 000
0 30 0 00
0 25 0 00
0 20 0 00
0 45 0 00
0 20 0 00
0 27 0 00
0 06 0 061
0 021 0 05
225 2 50
1 75 1 90
3 25 3 35

0 12 0 121
025 0 00
0 25 0 00
0 26 0 00'
0 183 0 19
0 22 0 25

2 60 0 00
290 0 00
315 000
3 40 0 00
415 0 00
5 85 0 00
315 0 00
S 65 0 00
565 000

2 75 0 00
3 00 0 00
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Namne of Article. Wholesale. Name of Article. Wholesale. Name of Article. Wholesale.

Hprdware-Continued
6uy to 7dy ....
4dy to 5dy ..........

dy..........
ady-fe..

Cas~,Furieg~Box, Sho.h
aDoat x:3dy ...................

Cu t 5K :............
6d and dy .........
10 ta Body ...........

Cui S01jiku: ail sizea ..

Commom Flour Barrel:
01L2...................
1 inl .................
10 in................

Finishing Nvals -
Over same size Hot Cut

RCUcA andt Heary Cli.ch .
Hot cut-Adrance over
same sizo......par 100 Ibs

Sharp and Plat Pre'dNails
Bot Cit - advance over
Rame size......par 100 Ibs.

Hterse Natll : P & F Bright
No. 7..........
No. 5.

M Brand 50-40 per et. dia
Wronght or S/dp .Sgiet:
71-16 and lin ............
3-81in :.....................
5 1-161in ...................

Di.20pr cent.)
Horse ShoCs ... .........
Terme, 4 months, or 3 po

orBo days.......... ....
.Axer as. & dB.-25 ta 30 dis.
Galvanized Ires :
Morewoods Lion, No. 28..
D. M bC. & C ... ......

eoen's Hlead, or equal...
ommon .............

Ptg Iro,,: Siemen No. 1....
Cltness.............

Calder ..............
Langloan ........ .......

* o. b 0

3 25 0 00
3 50 0 00
4 25 0 00
5 75 0 00

5 05 0 00

0 75 par kg

0 75 0 n0

3 90 0 00
4 25 000
4 50 0 00
475 0 00

300 310

0 00 0 00
.1 00 13 00

0061 007
0061 0 07
0 05 0 05j
0 05 0 041
,0 00 0 00u
.2 50 0 00
22 00 0 00
22 00 0 00

Summerlee...............
Gartsherrie ..........
Carnbroe.... ..........
Clyde.................
Govan................

r Iron,-r Ln . .....

Boiler ate ..........

Boar r ow-ps 12oib

Ho. r an Bans .......

God Brnd ..... ...

Shot rn ipa po. 2 
62; p.o.deover2 in 55 dis

Stell e Plates.........

l'eng 10 rlb .'..

Sleigh Sh . .......
Tin Plate :
10 Coke ............. .
lr Charcoal ....... 

IX "

DXX" ...
Rus. Shoot rn .,... .n
Anchors, er b ..........
Lion & rown, Tin'd ts.

24 gak ge ................
Lead: P g, per 100 Ibs .....
Sh ot ". ........
$hot Der 100 lb.....
-Lead Pipe '- -" .-. .

Zinc : Sheet ............ ...". S eltr..............
Scrae ron-ChaIrs........
Machinery sorap .........
Poder : Canada Blasting
SP to F F au ..............
Barbed wire, pr b ' ab'

' Paint'e
Fencingwire, No. 8....

" to......
"t F No.10 ....

22 000
2100 000
20 00 0 00
0 00 0 00
000 000

2000 00024 025 00

210 0 00
020 2 6
2 20 2 Ir
3 50 4 00
250 0 0
2 00 2 50
0 00 0 06J
0 00 25

250 2 602 20 2 30

000 020011 0 12
25 50 75
250 00
225 000

000 5 75
4 25 450

00 OO 19 50

305 9 50

550 60
4 70 4 25
5 06 0 00
05 5 0 75
500 0205 25 5 50

00 00 19 50
17 00 19 50300 30
4 75 5200
0 06 00on
0 05 0200
0 00 2 20
0200 2 35
000 250

$ o. $ e.

0 (0 5 00
0 00 4 00
0 00 3 00

6 0) 0 00

550 00650 0 00
8 50 020

0 05 0 b9)

60 0 6 5010 00 il 00
0 83 100o
0 15 000
005 0 00

n 05 00ori
003 001

1, Ci O 10''
.r - - ~..~~. ~ 7. ons: appy only JO jargI lt,.

flisaunts on Nuits appy only for imumediate doiiyefy, and for utities aaied of oach kind Beparately. . th -oM.Terms for Cut Casing, Book and Shaak, Fnishng and Tobaccao BoX ,Barra, Ciinohand Presed Naite, net cash within 30 days; or foadding interest from the date of delivery at soven nr cent. Discount on olts: Carriage and Tire, 75 to 80 and 10; Machine. 70 ta 75 Der cour Trmne. fourmentths or percent. off for oash in 30 days. Nails and harse shoes. four percant. off within 39 days Iforse nails and spikes four mo.ths or l or cent. air.n 30 dey 1.

THE REMINGTON TYPE WRITER
IS.THE ONLY DURABLE MAOHINE,

T/M4, -:- MONVEY,
EYESIGH T, -::-- POSTAGE,

THE BEST IS OHEAPEST.
To Oirculars Apkly,

dOHN/I O'FLAIIERTY, 248 St. dames 9/., MON T/REAL.

THE DOMINION HARNESS COMPANY
L. WALKER, Manager, DELBI, Ont.

ç -. The Champion of the Age.
Cheapest in the Market.
Plows close' to Stumps, Trees and
.ooligenced. Drbe

_ Cool, Light and Durable.,

J. & T. BELL,
Manuifacturers of

FINE BOOTS & SHOES,
WHof.ESALRI

1667 Notre Dame Street,

ARCHIBALD & 'TURNER,
Wholesale lanuifacturers qf

Fine Boots and Shoes

Dyonnet iAmyot,
Manufacturers or

.... ........ ..... ... ............-...........

MOTRAL

The finest and cheapest Double Harness
for Buggy or Carriage in the woild. nJoo

Manufacturers of the Most Improved VANILLA
Double-Steel Harness yet .intro ICE
duced.

Sehd for Price List. Agents,Wanted. Every where .

We will b plossed to furnish
quotatione for following goods:
Jonao' Triple Concentrated

Flavoring Extracts.
Castor Oil, in all size botles.
Olive Oi4 j pint, pint and

quLarts.
CodLiver Ol.

Frenct Mutards,.
Glycerine, Gelatins,

Glues.Ladies' French Shoe Dresing
H EN RI JONAS & CO,,

ro Dcbresoles stre
MONTREAL,

40'T

Hides and Tailow.
Montreal ireen maes

No. 1 per 100 Ibs
" No. 2.......No. ...........

Tneapy $1 more for
sorted>ouredand inspoated
Hamîlton, No. linsp .....

N l ef ...........Taronto 1 .

rlo g ..........

Le eer o. ..

BuroS lie . ....

Dr .2 .......
D , Nk.. ·........
Haghtski o............
Caifekine nninspeotedHare Bidea western, ceh
Talluw refined.......

S hrou .........
ealier at Gmonthsî

. .A oie......
No 2 B.A. Soie ...
NO. 1, ordinary oe .....No 2 1" ':::BulTala Sole, No. 1.

China No. 1.s. Na. 2 ...
Zanzibar, Na.- 1 ...

,' NO. 2.
Slaughtor, NHarneess...............
Uelier Tleavy...........

Grained Uper ......
Sotch Grain ..........
rip Skies, French .Engis>................
HomloikClf ........

S Light .French Caif...........
Splite, ILight k Medium..

Slta ..a..........
Sinaill...........

Loather Board, Canada ...

Pehble Grain ..........
E n am el 'd C ow , P er ft. . .B. Calf ...... .....Brush (Cow) Kid .....
Buff ............. ....

Name of Article. Wholesale.

Russes, g ....... 035 0 40

" Navy....... 030 035
No .. 020 025"r 7 50 9 0

Imt. Fr. Calf .......... 55 O65
English Oak .......... 0 40 0 45
Rough........l 02

eaver, per b ......... 4 00 4 50
ar pe skin... 800 15 0
er Cub. par asin. S 300100

Ottoher i...............4 0 5 0
Fox, Rer skin . : 140 15)
Fnx, Cross, .... 300 500

X H par ulinlarge .... 250 40 3Nartaperki .......... 0 75 100
ik Par skia ....... 050 075

Muakrat lnter. . 0 38 021S rng 012 015

od ver Oik ........... 8 0 12 00co aresin . 040 09ýqkifk.bliaak...... .<190:: a q ()<

DO Is........ 015 000Cod il, N woundlad.. 0 40 0 42
Hrd lifa.. .,. 056 037
iapo ......... 037 0 8

N R..Pale.s... 0 49 050
Straw dRaw..........0 08 0Cod Liver it.......... 065 070

Ohye.Pu. . .Prit 0Cod Cil, Newfoundland. 0 42J 0 45
Do Malifnx....... 0 9 1 00
Do dRSPo......... 4 20 2.L Pse.. o......2. 0 3 00

S041045

-l 1 N. ...... 0 00 0 10
Lino Ttaw ........ 00000 57

Il Bliod .. O OS 0 60
Olive, Pure...... 1 00 110Il Mchinry ... o 95 1 0

«*Extra, qt.,pocase 300 5 25
Pte ....... 40 230JBpts., do. 27.- .. 0 00Lucca, Fîneke .... 6 5o o o0

SpTrits Tuempoftino, bris . O 70 0 72Coai 0it
Car Lots Store, [2 r,.o. off] M 50O 142
Broken lots ............ 000 0 IV
Amn. in car lots ........00 O 22j

5 a 0 iba ...... 020 0 21
single bls. ..0 21 O 24Benzine ..........O 12 il 13

i il 0 1.s -
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MONTBEAL WHOLESALE PRICES OURREnT.-THURBDAY, MAR 7, 1889

Namo of Article. Wholosalei. Name o Article.Nam of Article. Wholesale. Nam f Article. Wholesale

Clans.
United lnches, 14 to 25....
United inoches 26 40....

41 "50....
51 "60....

Paints, &c.
W Load pure,50 to 10011b kgs

N o 1.................
" N o. 2................
" No. 3...........

White Lead, dry ..........
etd Lead ................

Venetian llod, EnI'l..
Yol. Ochre, rno ........
Whiting, London, Walshed

" Pari "
Portland Cenent, bri.....
Roman brI..

(luse,-
Doneatie Broken Shoot ..
French, T.F. Casks .......

Amorican hlto, Brio....

Sait.

Livorpool por bag Elev'ne
Twolve

Canadian, in small baga..
" lalf baga........

uarte.
lFactory-S 0 led po bag...

" Quartoro...
Rico's pure dairy, per bag

uuarters
Turk's Island ............

$ o. $ o.

50ft, 10u,
1 35 1 40
1 45 1 50
325 330
3 50 3 55

000 6 2
500 5 50
450 500
4 00 4 60
5 25 5 75
4 W 50
1 50 1 75
1 25 3 00
0 60 0 70
115 1 25
275 300
250 270

0 12 0 14
o 12J 0 132
017 010

0 52j 0 55
000 0 00
2 35 3 25
0 65 0 07
035 0 37J
1 25 1 41
0 33 0 43
0O0u 2 00

0 00 0 50
0 00 0 00

Timbor. Lumber:&c
Aeh,l1to 4 lu., M ....
Biroh, 1 to 4n.. M . ....
Baswood...................
Walnut, per M......,;.
Butternut, per M .........
Codar, round, linon! font..-
Codar. fiat, linal foot ....
Cherry, er M.............
Elm, so . lot .............
Elm, Rock ................
Hlemlock, M...............
Maplo, bard, M ..... .....
Sof t, do ..... ........
Oak, M *....................
Pine, cloar, M............
2nd. qualiy, do ...........
Shi ping 11l ...........
Mil do ..........
Lath, M ...................

SEruco, 1 to 2 in., M ......
Singlos.1let qual .........

" 2nd " ........

Tobacco (duty paid)

N.llic Chewinig, ofcI8bx8
N o. 2 .....................
No . .. ................

irjlLClitwing ....

Slae, .............
N" . .................

....................
M y t .ay...............
Myrtin NavY ...........

$ o. o.

20002500
2000 2500
18 00 20 00
60001000(
30 00 40 0
m 0 5050 10
DO00400 0
70 00 100 00
1500 1700
2500000
9 00 10 00

25 00 35 00
1600 25 00
40 00 50 00
35 00 40 00
25 00 30 00
14 00 16 00
8 00 10 00
150 1 60

10 00 13 00
300 325
200 2225

0 6j 0 00
0 45 0 00
045 0 (0
041 000
0 59 0 03
0 62 00On

0 2 000
0 45 0 W0
050 050
045 05CO
0 55 050

$o. $ .

Wines, Liquors. etc.

Domeis ...... qts
"l ..... pts.

Perter : Dublin... qts.
"............................................. pte.

Domestic... qte.
....... pts.

Brandy : Heaossey's.. gai.

Jules Durt &Co... gai.
"e " .... $ ee

Cheaper shipper...i...•
.'oneqte.

Irish Whiskey :-Roe's ce.
Scotch.......

imp. gai...........
Demarara Rum . .160.

Melland Cile . imp gaIl 2 50 2 60
" GrOOn caseS 4 55 4 65

"4 Red easss 8 60 8 70

Chamf0agus
Dry ...................
Sherries, 1,1800e......
Porte, T. G. Sandeman.. -.
Graham's ditto............

195 650
225 700
230 6 50

Claroi caffl ..............
Case Ilto gd brande
Tarragona Porte, imp ga

, ace................
" Sparkl!ng.........

Can. Spirite, Imo.gallon.
Pr pirits..... O .P.

... 25 U. P.
Family Proof.... 20
Old Bourbon .... 20 "

:ltoyddy. ..- 25
" Malt ........ 25

RLe Vhiskey, 4 yeanr old

" "~ 6 "
t " 7 "l

20 to100 cases, not eash
100 to 200 " 2 Po off.
200 caes and over5 o.11
And add 2o for jobb'g lots
Macklo's 1l. 0.0. ..........

" Isiay Blond .....Cheaper Whiskies ........

Wool.
... ~......... .....

Puliod, unassortod.
Extra Super.
B Super......

Black.....................
Natal.....................
cape .................
Anetralian ............

$ o. $ .,
7 50 18 5
115 130

10 00 23 00
16 00 17 50

Bond. Paid.
105 321
0 95 2 92
053 1 b2
058 163
058 163

055 154
055 154
078 184
088 194
0'98 204
108 214

900
8 (0 8 25
5 00 7 00

021 01.3
0220 24
0 25 027
0 22 0 25
0 00- 00
021 000
017 019
O 1510O 171
0 17J 0 26

Relatif- w"fil peidae htar in Mltd hal thi abors quotation, aM y tny lrzi loi:1

DVERCOURT TWINB MILLS,
Manufacturera of Cottou and Hemp
Twlies and Cordage, Hammooks,
Tennis, Cricket and Fly Nots. AVIS' PATENT
BELTING, BRAIDED LINES.

SAMPLE ROOM,

50 Front Street East, TOR019TO,

COCHRANE, GA8S/LS & CO.
DIANUPACTURIRIS OP

BOOTS & SHOES
-WI-OLESALE

CoRNR 0F

Craig & St. Francois Xavier Sts.,
MONTREAL.

Leclerc & Larochelle,
Manufacturera and Wholesale Dealer in

BOOTS and SHOES,
Hand, Nail & Sewed Work a Specialty

83 NOTRE ]DAIM DES ANGES ST.,
St. Roch - - - - - Quebc.

SALESMEN
WANTED

to canvass for the sale of N.rserv Stock. Steady
emmloyrnt n teod. ALARY AIl EX-
1I 1 li). Ap ply at ouco, otating ago.
LR.'for to this panpor.
Chaso bros. Co'y,- Colborre, Ont.

• Art. Stained- Glass. Works,
Manufacturors of

-u -Ecoleoinstic- -of ory-
and Domotic AT GLA Description.

ilead Glazing and Sand Cut a Specialty.
D. BELL, . 110 Eichmond St. West,

Manager. Torono. Ont.

SWAN & JAMES,
WHOLEBALE DCALERS IN

EGGS and POUL TR
M. a. swAz. St. Hyacinthe, P.Q. w. a. jAMES

Illustrated Catalogues printed at
the Journal of Commerce Offioe.

240 245
160 165
0 00 115
0 70 0 00

600 6 25
001200

400 525
100016 00
375 4 25
700 950

9 00 9 50
6 00 8 00

4 00 4 0
a 50 4 0

GURNEY'S hot.water Heaters have proved themselves the most
perfe t, economical a:nd easiest managed in: the market.

E. & C, GURNEY & Co., 385 & 387St Paul St., MONTREAL
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LwOTICEI. ImcYOTIII
Wholesale Millinery Trade Only.

T WISR to draw the attention uf the Wbologale ?liNl ery Tradatto the faut that I amn vrepar to' u them with UKRA AT OR BN MES at prices tatwl ean i duceme
te th. tra .lo ail over Canada. I arn constantly adding new dusigna. and mureuver will copy any eue or
two piace shape for the trade on rceipt of saml e or spet iflation. Straw, f and plush has altered
to latest styles, Sond for samples and pries list.

C. ZoxxmoN,,
367. ST. JAMES STREET, MONTREAL.

RuPERExES-Any of tha leading millinery houses of Montreal.

THE: FENSOM : ELEVATOR : WORKS
Manufacturers of the most approved Hydraulic, Steam and Hand-Power

ELEVATORS
FOR FACTORIES, HOTELS, WAREHOUSES, &c, &C.,

ALSO MANUFACTURERS OF THE

Rostwick Folding Steel Gales and Guards.

34 to 38 Duke Street, - - - - TORONTO

N. C. CoRMIHR, President. F. T. SAVOIE, Manager.

THE PLESSISVILLE FOUNDRY
MANUFACTURERS OF

VULCANTURBINEWTER WHEELS
The Celebrated Combined Smutter and Brush Machine.

SAW MILLS, RE-SAWING MACHINES, SHINGLE MILLS
ALL KINDS OP MACHINERY FOR

Saw and Grist Mills, Carriage Axies, Stoves, Hollowware,
A Complite-Stockof-Blacksmiths' and Carriage-Makers' Supplies.

Plessisrille de Somerset, P.Q.

Fraser's New Hot
Water Heating Boiler.

[Patented January 12, 1888]
-:0:-

For Heating Private Dwellings,
Public Buildings and

Offices,

An Entire New Principle !
Te Greatest Heating Surface!

The Most Efficient Fire Chamber!

Everv Boiler Tested Before
Leaving Works,

FRASER BROS.,
NEW GLASGOW, N,B5

Inspection invited. Correspondence solicited.

4|ceOrder your Posters, 1, 2 and 3-sheet, at the
our-nal of Commerce Office:.

JOHN RITCHIE,
Wholesale

BOOT i SHOE
MANUFACTURER,

-109 St. Relene st., St. iRoohs, Quebea

SHAW BROS. & CASSILS,

ru 1&
ANI nEALERS IN

HIDES-AND LEATHER,
426 and 428 Notre Dame Street,

MONTREAL.

FELIX GOURDEAU,

Tanner and Ourrier,
MANUFACTURER OP

F G Oil Goal, Dongola Goat, Sheep,
In all varioties.

Buff, Pebble, Glove, Grain, and
Waxed Cair a Specialty.

Exporter Domestio, Importer Foreign
LEATHER.

IMPROVING AND REMODELING

XITIIER nT

HOT AIR, STEAM or WATER
ARIC OUR SPIECIALTIES.

MC*.lr os CoD.
Plumbers, Cas and Steam Fitters,

1T VICOpIh Sq., MONToE.L.
Telcphoue No. z265.

DARLING BROS.

Machinists & Brass Finishers
MANUPACTUkERS OP

FRICTION-CLUTCH PULLEYS
Steam and gydraulic Elevators.

RELIANCE WORKS, 112 Queen St.,
MONTREAL.

Portland Cement. Huit Cement or
Water Lime,

Common Lime (in barrais or bulk),
T. Carr Fire Brick, Pine Sringies.

C. B.WRIGHT & SONS
* HUILL .1>. Q.

ESTABLISBED 1801.

The Oldest.and. Mos- Rliable China
House in orna la.

Offies Samle Rou: i Warchouses:
131 8; 10 LeRO Street.

Street. i28 & 30 SL Dier8t,

JOHN .. CASSDY . CO.
Importers of

BITIH, FOREION AND AMERICAS

China, Glass and Earthenware,
Eleotro-Plated Ware, Lampa, Lanterna and

Table OutleryRailway & ot1 Supplies.

MONT R E'

THRE 0ANADIAN JOURNALj OF, 00MMERC. .409
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THE CANADA SUGAR REFINING COM'Y (Limited)
-MONT REAL.

Offer for sale all grades of RIEFINED SUGARS and SYRUPS of the well-known brand of

OERTIFIOATES OF STRENGTH AND PURITY.
OFFIOE OF THE PUBLIC ANALYST, •

MONTREAL, Septamber 9tb, 1887.
Ta lhe Canada Sugar Refining Comnpany, Montreal:

Graanuntlaos,--I hav reon taen samples fr a irge stock of your
.Greats ue "DIDATH -rni d". carcfuy tesa thens by the
PolariRcepe, and 1 d tiose enteple te ha anear te absolute purity as cen

ha E B GA d by ""Y re oo Drcf Sogr 
mtltry.

Tihe test by th.a 1Poarlocopu oehswud in yosterday'e yiold 99 '90 Dar cent, cf
Pacre Cante Sugar, whieh may ho consideire,! ominisreially an ÂBOLTELY
rouxE suGAL JOIIN BAKER ED1VA "DI. P.ss. D.BC.L, F...,

Public Analyst fer tho District of Mu1n(:ad bs!lrofcasor ef Chemistry.

OHEM10AL LABORATORY,
MEDIoAL FAULTY, MOGILL UNIVERSITY,

MONTREAL, September Sth, 1887.

To the Canada Sugar Refining Company:

G lmeg-I hAva taken fand tested a anple f rour "r FRA
SOgrAI jLATr Sugar, and find that it yielded 99*88 per cent. cf Pure

ugr Itle psractically ne pure ndc geod a Suger as enu ba manu-
fatre.

THE FAULTLESS HOT-AIR FURNACE
°11T "TM--.°

The Latesi,

Cheapest and

Most Economical

Yet Produced.

Sells at Sight.

Write for Prices.

Furnaces and

Registers.

DOHERTY - M'F'G - CO.,
S~RIt~TL~, oIT..

THE LONGFORD LUMBER 00.
TRADEf T JMARK.

M'irs. of Pails, Tubs, Candy Pails, Lard Pails, Btiler Tubs and all kinds ofWoodenware
GOOD GOODS AT LOWEST PRICES.

EASTERN AGENT: Mr. A. Wills, 13 St. Nicholas Street, - - -ONTREAL
TORONTO AGENT: Mr. R. S. McIndoe, 20à Front St. East.

MANUFACTURER OF

Sofa, Chair and Rocker Springs
1 invita Inspection of my Sof a and Chair Springs, for whieh I olaim merits over all other mnkes.

TRADE ONLY SUPPLIED.

17 DeBresoles Street, MONTREAL.

Yours truly,' ¯
G. P. GIRIWOOD.

MILLER BROS.
& MITCHELL,

(E msDuusMM 1869)

MANUFACTURERS OF

HOISTINGPLÀNEAPPLIANCES
Ob EVERY KIND.

Best Safety Elevators.
HANID, STEAM AND K{YDRAULIC,

For Noteis, Warehouses, Stores,
Factorles, &c.

Passenger Lifts for Private Dwell-
ings.

Safoty Dumb Walters of the most
improved style.

Hoisting Engines for Mines, Quar-
ries, &o. Simple, compact,
Durable.

Derrioks, Hand and Steam. Lat-
est Pattern for Quarries and
for Builders' use.

Send for Prcles and Description.

MILLER BROS. & MITCHELL
ro"trea. Canada.

KELL'S IMPROVED BRICK AND TILE MACHINERY

H. O. BAIRD A SON, manufacturera of Brick
nnd THe Manhinnry, Englues, &n.. Parkhill, Ont.

London Machine Tool
'ONDON, OftTARIO,

IRON AND BRASS WORKINC
L. A. MOABON, wI ~ A. B. WMLIUS

uaN1 At1 T ILIAto.

[88]
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CARRIER, LAINE & CO., Founders
nlmE IS, E-Q. .

and Machinists

WM. PARKS & SON - (Limited), - ST. JOHN, N. B.
aoVbton api=1Deru. 131oahors M-yors a.&= aacoter.

- i COTTON
_r YARNS

Wht oaud oloredU tdf1lchohdi Single

and Doubfed,

Carpet Warps

Beam Warps,

losiery Yarne,

galled hnittlqi Cotton,
SShitinîrS,

M Cofonades

Grey Cottons.
.T-sa OI'tz " w.ATmIX TWIST" -rAR' MA mDB IIr 0A8 Ar>A..

AOFNTR -- )lINPAN RELL Montrea! WM HEWETT. Tonnfn REDARD. /IRARD & PYF i/Phan.

St. Catharines Saw Works.-

ST. CATHARINES, ONT.
SOLE MANUFACTURERS IN CANADA or

T¯II~E "SIMOIMSD" SA.WS
At Creatly Roduced Prices.

Ail or Goodo aremanufacturcd by the "Simonda" Proceso.Our C drcular SaW arc unequaled. W manufacte t. genuine H nia
Lance Tooth, Diamond1jo j oved Chamlioni aud ail other kIls n i
Cross- UtSaIWS. Our m 0A* dare the t in the Market, and as chap
.. as thccapost. Ask your Hardware Dealer for the St. Catharines mak. n
sW' The Larment sw Works In the Dominion.

The CMIQLA System
TA]$I 'sTLECTRIC LIGHTING

-AD -FILS
Ofie and Place of Construction: Cor. Albert & Atwater Ave., St. Cunegonde,

Mo0TaA~L.

The Incandescent System. Thë Aro System. The Galvanoplastie System.
Electrie Lighting Materials.

For Sale.
(To make way for greater powoer)

1 STEAM ENGINE, WESTINGHOUSE, 15
h. p., almost new, and in prime order.

i STEAM ENGINE, HORIZONTAL, ABOUT
12 h. p., in first-class order.

1 PORTABLE STEAM BOILER, GEORGE
BRUSH, manufacturer, about 20 h. p., In
first-class condition.

These are now In use and may be seen on
the premises of the

JOURNAL OF COMMERCE,
808 St. James Street, Montreal.

M. S. FOLEY, Proprictor.

The B. Greening Wire Co.-(Ltd.)
Wire Manufacturers and

Metal Perforators,

AKILTON,--------ONTARIO

411

]R..A.IG-
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11. C

importer and Manufacturer oi

0F EVERY DESCRIPTION.

9 Common St., MONTREAL.

J AO'EIJSr] CILS.
BY UsiNo

---LARDINE--
The justly celebrated heavy-bodied Wearing

011, your nachinury will bu freo from accidenta
and breakl-owns. Ruy no other. Manu-
factutred sololy by

McCOLL BROS. & CO., TORONTO.
Our Ezra 600 _¥re Tea CYLIjI)DER OTL

.8 uunexcelled.

fAïti8 WMACTURING c0'ï
MANUFPAUTURLERs oF

VA RNIS'ITES, .JAPANS,
WlJfJrTJE LE AD,

COLO lUCD PA1NTiS.,
DRY COLORS, PRINTING INK,

MACiJNEl? Y OILS & AXLE REASE.
AND DEAIERII IN

Painters' & Printers' Materlals Generaily.
16 to 28 NAZARETH STREET,

MOI'NT-R.E A T.

W. & F. P. CURRIE & CO,
100 Grey Nun St,, MONTREAL,

MANUFAoTURtna or

SOFA, CHAIR AND RED SPRINGS
*. A large stock alwayà on hand. -U

Roman Comont, Portland Cornent,
Wator Limo.

Brain Piper Vent Linings,
Pire Covors, Pire Bricks, Fire Clay,

Whiting, li.storof Paris,
Borax. China, Clay. Etc.

mAui ny TIi

Wilkinson Plough Co. (L'd), Aurora, Ot
Alo Manifactirors of

WHlEE4lD AND DRAQ 8011AP118,
IIAIhWAY BARROW$, &0., AND

Tho STANDARD PLOUGIlSof thoDomilnion.

BALMORAL HOTEL,
1Vrora.treal, - - - - C r d..

The most central, and one of the most elegantly fur- to
C, nished and bost equlpped Hotel in the city.

Accommodation for 400 guests.
Street cars pass the door to ail parts ot the clty every ,e

two minutes.

S. V. WOODRUFF, - - - Manager.
Leading Hotels in Canada.

CALE FARM PROPERTY

O~10 Auldn LLots"a"'°"FOR SAL the Hochelaga
Ward, plontifully supplied with wator, and in
close proximity to ail the factories and railway
depot at Hochelaga, within the City limitet also
Two Blocks of Lan, consisting principally of sand
and lay, suitable for brickmaking, suffloient for
two large brickyards. One Quarry of Bano Rouge
Stone for Macadamizing, One Quarry of Masonry
and Lime Stone, and about Ninoty Aores of Land
in tho municipality of Cote Visitation- CityPassen-
ger Railway passes rbis roperty. Pans on view
at the Bt. Lawrence Bal .

RENRY HOGAN, Proprietor.

• THE RUSSELL,
OTTAWA,

THE PALAOE HOTEL OF OANADA
This manificent new Hotel, fitted up ln the most

modern ste. is now re-opened. The Russell contains
accomrmo ation for over Four Hundred Guests,
.ith passeanger and baggagc elevators, and commanda
a splendid view of the City, Parliamentary grounds,
riverandcanal. Visitor.te the capital having business
with the Government find it most convenient to stop at
the Russell, where they can always incet the leading
public men. The entire Hotel is supplied with escapes,
and la case of fire there would not bu any confusion or
danger. Every attention paid to Guests.

KENLY & ST. JACQUES, Prop'rs.

VICTORIA HOTEL.
D. MoOORMIOK,

King Street, ST. JOHN, N.B.

TIs HOTEL 1s IN ALn RSPEOTa FEsT-0LASs. 00

FOR SALE.-Ono Brick Black, three houses, in-
Cluding Vermont Central Hotel, at St. Haointhe. 00
Canada ilotel. St. Ilyaoiutho an unoXDlrod league 00
of two yeare and furuituro. ioheloou Hotel at
Beli8le, two yoars unexpired leato and furniture. W0
One Block, four tenament brick house and bakery
at St. Hyacinthe. One choice Farm, 60 aoros, 2j 00
miles fromt SI. Hyaointhe. One Fart 40 aores, ut
St. Valorian. One Stoam Saw Mill, 100 h. p.,
with Cheoso Factory on same lot. One Wood Lot,
75 acres, at Miltou. One Cheere Factory at Mil- 00
ton. A ply to E. it2EVES Propriotor, Vermont
Central lotto, St. Hyaointho., P. Q.

)0

Waterworks Debenkrum

100E'OR S.ALB.

$185,OOO.
I HE City of Bruntford offers for sale, by tender;

Waterworks Debentures to the amount of ps85,.
ooo, maturing in 30 years, Interest payable haif yearly
ut 4 per cent, per annum. A sinking fund for repay-
ment provided for. Tendcrs to be addressed to James
Wilkes, EsgCly Treasurer, up to Wednesday, the
2th harci, g, at .oon.. The highest or any tender
not necessariiy accepted. Tenders to be endorsed, 100

Tender .or City or Brantford Waterworks Deben-
tures." AIl tenders to be accompanied with a marked
cheque at the rate of i per cent. on the amount tendered
for, as security for the fulfiliment of their tender if ac. 10
cCpted.

Any, tender not accepied, deposit wil be returned.
Tin Debentures will be dtivered t tohe party or

parties whose tender or tenders are accepted at <he
City Treasurer's Ollice, City of Branford, Ontarlo,Dominion cf Canada prospectus and full iformaio 1n
van. be obtained by addressng James Wilkes, Eq ,100
City Treasurer, Brantford, Ont. 10

S. G. READ.
Chairmaa of Finance, 100

Brantford, Ont.

SECURITIES. London.
JIan. 81.

Can. Gov. 4 p. o. InterCol. Ry, s1
1903-. * 112

do. Rupert's Land 1904 112
do. Bonds 1910.. . ...- 115
do. Bonds 1913......... .. , 116

British Columbia, 194.................. 112

Canada, 4 p. c. loan, 1910.........110
e s. 909 -1......1945 104j

Dom. 1y. Loau 1903,5 p. a......... 118
l90.5--6-, 4 p. 0..... 109

1904-5-6-8. frso. stk. 4 p. c... 109

Bhs Railway & other Stocks. an

New Brunswick 6 p a. 1886-91.......
Quebe Province, 9045 P.C. ....

Da do l065 P. c.
Don do 11,19 4i P. o ...
Do do 11112 ..... ..

Atla tic & Nth Western 5P.C. Gua.
lot M. Badt

Buffalo and Lake Buron.
Do bi p o. lot Mort..
Do 2nd. Mort..........

Can. Central 5 p. e. lot M. Bds Int.
guar. By Gov..... ....

Canaditn Pacifie $100...............
Chi. & G. T. IL 6 p o. lut M. Coup

190.... ... ......... .... ........
Grand Tnank, Georg Bay 0.

lot M••..................
Grand Truuk of Canada Con stock.

2nd. oquir. mtg. bds....
lBt. prof. stock..
2nd. prof. stock.
3rd Prof. stock ..........
6 p. o. parti. dob. stook..
4 P. c. perig. deb. stook..

GIreat Western s harco ...........
6 po. bd.-., 1890....11amilton anN. W........ .

M. of Canada Stg. lst Mort à p. o.
do. con. omtg. sa .. ' '''..............

Montroal and Champlnaixn 5 P. c
lot mtg.b.................

Montreai & Sorel, 6 p. c. lat mtg. at
.97 Bcr .... ...... ..........

N. o Canada 5 p. o. lot Prof Bonds
Do 6 P. o. 21îd. do

$rd prof. bonds A.......
3rd prof. bonds B.......

Northern Extension,6 p. o. pref ·
Do do Gy. c. Iup....

Q.uebon Contrai à 1). o. lot rnrg. arts.
T tr. & B. onds stiort ....

Weil G Bruco, 7 p. o. Bas ....
1ot M ort,........................

St. Law. and Ott. 6 p.. Dd........

Telographs.

Anglo-Amorican stock.........
preferrod...
doferrod..

Direct U. S. Cable Co. sharos.....

BaSnk.

Biank of British Columbia..........
new issue at 2 prim.

Bank of British North Amorica....

Municipal Loans.

City of London (Ont) lot prof. 5 p.C.
6p.0. Water-Works, 189......

City of Montroal sg ................
1874............................

City of Ottawa,6 1o.st....... ..
rmdoom 1893 ...................

1904...............
1895.............. ..

City of Quoboo, 6 P.C. ton ...........
6 p.C. redeoin 1893..
6 p.C. redeem 1905..
1878, redeen 1908..

City of Toronto,6 p.o, atg. 1897.
Wator-Works dub., 1906 ...
6n.c. stg. con. deb., 1898......
5p.C. gon. con. deb., 1919......
4p7 .fc. stir. bonide, 1924 ....

niy of Wnnîpeg 19do., 114.
deb. o. 1907 ...........

Miscellaneous CompanIes.

Canada Cosnpany.......
Canada Nortb-Wes ian o
Trust & Loan Co., of Canada ....

do do new lssu..
Hudson Bay ..............
La.nd Oorporation of Oanada......

101
111

131
1<3

107

110

126
11

123

072

52

115

109
106
105

106

10
105

104
103
103

205

91

100

10.

43
72
151
10

351
32
75

102
104
106
106
1089
107
11
108
105
106
117
120
109
116

10

Il5
106
109
114

60
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AGEITOT.
FrancisGiroux& Frere

45 St. Sacranent St., Fraser Buildings,

M0NTREA4L,
Solo agents In Canada for the following housos:-
RIVOIRE & CARRET, Vermicelle, Macaroni and

ail LvGnts pontes.
LOM A RT, Chocolate
PARCELTER & FOULON, Jams, Jellies, iîottled

and Crystalized Fruits.
DUBOSO, uitards, Pickles.
r&VYNAUD, Olive 0ii1, Evaporated Apricets.
RISCII & CH EINAi1', Famous Cal,.cd Vegeta-

bles. Green Peas, fushrooms.
BAYLE FRER VS, Preservesit Glass.
SJlLlIAN, Clarets.
HAUTHERG. Burgundies.
GALLIFET. CorMais. Chartreuse,
CORt RION & PLASSE, Absinthe Suisse.

Drug and Fancy Goods Trade.
COUDRAY,) Perfumery
IMAUR ET DESCI4AblFS. Brushes, Combs.
MAZOYER BALME & CO., Beads, Mledals, R Il

gîns Articles.
ANTMNE r FILS. Inks.
BAIGNOL &FARJON, Pess Pencila, &c.
SCIETE DES LUNETIERS, Spectacles, Optical

Gonds, &CO.
SYNDICAT DES JOUETS, Parls Toya.

French -. Agency
TELEPHONE 1608.

C, ALFRED CHOUILLSU
30 HOSPITAL STREET,

MONTREAL,
Sole Agent in Canada for the folloeing Patent

Medicines:

Charbon de Belloc. Syru Dontition of
Syrup of Chloral of Fol- Lasserro.

let. Grains of Hosth of Dr.
Goudran Guyot. Franck.
WYine of Quinium La- rucogiycine Grons,.

barraque. Sais of Lithine
Vallet's PIlls.. Toile Vosicanto of L.
Dr. Rabuteau's Drageos Jeîdriel.

ofIron.Thapsia of L. Jrdriel.
Mathey Caylus Injec- Elisir Dentifrico of R.

t-on. R. l. F.
Dr. Moussette's PMis. Bonodtins of Sonîtt.
Bertbe's Syrup of Cod- Stainer's Phosphor

o. Paseoe.
Capsules Russes L er. a &o., &o.

ÂntiseptIO &Iuospitalnressng.
Sanplos sent te deotorS frat on application.

Vice-Rega a Decor flors andr
* * F lorists. * *

W. B. DAVISOIR & SONS,
NO. 86 Victoria Square.

.Branch: 1768 NOTRE DAIm STREEIT. .:;
.a:sules ConaiReu: OoTE ST. PAUL.

CoNervatory iteched te 86 Victoria suare.

MARRIAOE 3OUQUETS,

Out Flowers & Funeral Designs
Mado te Order in overy Style at Short Notice.

If you want to seli te 2 500 of the Leading
Grocors in Canada,

ADVERTISE IN THE

DOMINION -GROCER
Ever Grocer who wants te koo up tee trme must suabsoribo te the

DOMINION ··GROCER
On/y $1 per annum or 75c, in advance.

Wu Shnie a circulallon o1 2,500 Loples,
Address ail correspondence te

H. ALLEN JACKSON, Editor and Manager

P. 0. Box:618._MONTREAL.

J.A. McMURTRY&Co.,
Tea and, Coffee Dealers,

TOROCeTO,.
Agents Wanted.

ESTABLISH ED, A.D. 1864.

JAMES MURRAY,
WHOLESALE

I mporting:-:Merchant,
P. O. BOx 992.

ST . J= P TIII ,
NEWFOU NDLAND.

Ij& ll kinds of Fish exported.
Consignments solicited."'g

FO8R SALE C EAP

Universal Job Press
JOURNAL OF 0OMMERCE,

303 St. James Street.

ENVELOPES
STAMPED IN RELIEP COLORS

NO CHARGE FOR DIES.

THE GEORGE BISHOP ENGRAVING
AND PRINTING O,

169 St. James ist., Montreal.

DEVOTgD TO

Commerce, 1inance, Ingurance, Railways,
ldanufacturing, Mining aki Joint

Stock Elnterprtsee.
Issued Every Friday Morning. --

SUBSCRIPTION i
t1ontreai Subscribers, - - * t 3 a pese
Mail Snbscrbers o aay other part of Canada, a2 ca
British Subscribers, 10e. stg
American - - - - 3
Single copies - ----- 10e. each

Editoral and Bu.leezo 01fOr':

Nos. 303 & 305 ST. dAMES STRiET
MONTREAL.

M, S. FOLEY, Editor, Publisher and Proprietor.
*r Ve do not undertake o oetura ununid

Aýr Ait payments te be mode te heodquarers as
Metrmal.

Accountants, 'Agents, &o.
[For Lgal CardS r e g.]

FRED J. PENFOLD,
COATIGOOKE, QUE.,

Real Estate and Financial Agent.
Specilal attention griven to Mllig preorres, havie.g

untusual facilitics for disposig gfnm fral ood.
Shipper of Butter and Cheese to Enginnd liberal
adaC. made thercon.
o "aey t Led at First Morigage at moderato rate

of intereat

A. TOLLER,
Real Estate 2 Mortgage
Notary Public and Convoyancer

Money Loanod and Accoîuis Colkatod.

I8s3rnadStreet, VICTORIA, B.C.

JAMES C. MACKINTOSH,
Baa ker & Rroker,

-I -a L y- 31' A M, MW - S.
Speci attention given ta irvestie nts lu sound divi-

dend-payiug Stocks a,îd lJebe..tures.
Collections made in ail parts of the Maritime Prov-

mces.
Business information affordedto customers.

r66 10onlis Street.

Guelph, Ont.JOHN SMITH,
Real Estate and Ieau Agent, Accountani, &c.,

32 S-r. GonGS SQUAR, Guelph, Ont.
Assignments taken and Estates managed.

JAMES BAXTER
Note Broker,

Buys and Sel/s Commercial Paper, £c.
128 St. James Street,

-MON'P-T3AL

LEONARD MORRIS,
Commission Merchant and Auctioneer.

Particular attention given te consigunments
front every commercial centre.

Summerside.-- -- -- --- P .E. I.
Advancoe made on Consignmsonta. Prompt re-

turus. Roference-llank of Nova Seotis.

J. DUNCAN DAVISON,
1x4 St. James Street,

(Caro Dun, Wiman & Co.)

0o M MISSI R
For following Provinces :

Ontarlo,Quebec, Manitoba, New Brunswick
Nova Scotia and Prince Edward Island.

A. H. WILSON,
Real Estate and Financial Agent

90 St. James Street, MONTREAL.
LOANS ON CITY PROPERTY AT MODER-

ATE PRICES.
Housea lot and Rents Collected.-
Collections made and promptly remitted.

The Mercantile Agency
OF THE WORLD,

DUN, WIMAN & CO.,
BRAoH op R. G. DUN & Co.

New York and Europo. 120 Branch Ofâce,.
Facilitics unequalled.

W. W. JOHNSON,
Manager Montreal Branoh.

THOMAS i POTTER,
AUCTIONEER

1811 Notre Dame Street,
MONTREAL.

Sales of Real Estate. Trade Sales Car es Mdi-
terranoan Fruits, Lemons, Oranges, &c. Tea
Groceories, &o. Underwriters' gales Damaged
Gods, Grain, &0.

Reliable Valunations of Real Estto- ad &Iso of
Household Effects made for eatates and others.,

Arbitrations for R. R. Companies and others
attended te.n

Fine Dry Storage [four flats] for Purnituro, o.
Good Cellar, &c.

References-Any Bank in Montroal.

.141]
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LO35lDOILIT

Guarantee -
--- -i Accdent

(LIMITED)

OF LONDON, - ENGLAND

CAPITAL, - $Cn250,000.

Head Ojice for Canada :

72 KING ST. EAST, - TORONTO.

BONDS OF SURETYSHIP
Issuda for parties in position of trust where

soourity is required.
ACCIDENT INSURANCE on the mont approved plans

A. T, McORD - - - TORONTO,
CIIEF AGENT FOR CANADA.

Geo. H. Pntterson, Agent, Montren,
PROVINCE OF QUEBEC.

Estimates for all kinds of PRINTING
cheerfully given on application to this
Office. We make a specialty of FINE
COMMIERCIAL WORK.

STOOKS ND BONDIS. -

INSURANCE COM PANIE.-C'un.-Jfetrsal Quiotataiox. Mar.5,1889.

Ne.' Lat Date of Share Amount - Canada
NÀIî or Coumri. Shares Dividend Dividende par value. paid Der quotations

per year. Sharo. per et.

British America Fire and Marine. 100 8-mos. Jan . ..july $50 $0 92
Canada Life,,,... ,,,.........2,,, 0 7i-6mos. Feb... Aug 400 50 500
Citizent, Pire,Life,&Accident. . 11M 6-12mos Mar.,..y'Iy 85 16
Confederation Life.................. 5000 5-6mos. Jan. ..July 100 10 28
Western Assurance.................. 25,000 4-6mos. Jan...JUly 40 20 145 140
Royal Canadian Insurance.......... 20,00 6-12mos, 15 Feb. y'ly 25 20 95
Accident lIs. Co. of North Ameris. 2,610 6 16 J'l 15Jan 100 20100 90
Gnara3lten Co. of North Amerle. 13.2 6 15 J'l 15jan 50 10 50 90 100

Barriau &xnD oorc.(Qaa n ulhe L.sdu Markt. Fcb. 16, 1889.

Market value
P. ' n0 share.

British and Foreign Marine ........
Caledonlan............ ......
Commercial U. Pire, Life & Marine.
Edinburgh Life............. ........
Fire Insurance Association .........
Glasgow & Lndon.......... ...
Guardian Fire and Life..........
ImoPserial Pire........................
Lanoashire Pire......................
Life Association of Scotland ......
London Asuranc Cororation....
London & Lancashiro Life.
Liverpool & Lond. & Globe Pire & L
Northern Pire & Life.............
North Brit. & More. Pire & Life.
Phonix Fire.........................
Qeen Fire & Lifo...................
Royal Insuranco Pire & Life.
Scottish Imperial Pire &Life.
Scottish Provincial Fire & Lit e.
Standard Life................
Star Life.....................

NORTH BRITISH & MERCANTILE
FIRE AND LIFE INSUtRANE COMPANY,

ESTABLISHED 1809.
irners-GtsnaT ScoTr, Esq., Hon. TRouAS RTAN, W. W. OGiLVIE, Esq.

Resour0es of the Company.
Authorized Capital.... . .. ................. £3,000,0 Stg.
Subscribed ..................................................... 2,500 000 "
Laid-up....Annu ... .......................................... 625.¯90 "
Pire Ettnd anS Rtomersin as at Sint Deceinher, 1883 ....... .... 1,592,23 "
Re an.nn.i..y Fund ............................. 3,84194
Itevotiuo-Firo flranolt........................... 1,186,885

do Lifo and Annuity Branches......................... 51,307
Agonts In all principal Towns of tho Dominion.

Head Office for the Dominion, 78 St. Francois Xavier Street,

D. LORN MAcDOUGALL, , G r 1 WM. EWING Ins sclor.
THOMAS DAVIDSON, Ins G. M. AHERN, SuS-Insfteier.

60

30
10
5

13
£7 p. ah.

30.
15
48
10
70
70
56

£21 p. a.

60

15
589
5

20

100
£10, 00
100
20
40
25
10
20

100
50

20
10
50
50
25

£2

25
2

12
17-20
2
5
61

1

312
1*

£29 £301
£45

20s 80,
£85 £854
£162 £113
£6

80s 90
£87'1-16 £37
£601
£489 £481
£272 £275
£49 £43

£441 £419
34s 34s 6d

£209
£55
£100 ac120

ROYAL INSURANCE CO'Y
OF LIVERPOOL AND LONDON.

¯E?]>ED .A.tTJD LI~E'~E.
Liability of Shareholders Unlimited.

CAPITAL, - - - - - - - - - $o,000,000
RESERVE FUNDS, -- - .- - --- . 10,624,435
LIFE FUNDS,--- -- ----- 16,288,046
Investments In Canada for the sole pro-
tection of Canadian Policy-holders, over 800,000

Head Offie for Canada: MONTREAL,
Every description ofproperty insured at moderate rates of premium. Life

Assurances granted In ail the onst approved rnms.
CHIEF AGENT,

W. TATLEY.

NATIONAL ASSURANCE 00s ATLAS ASSURANCE COMPANY
0FE I~EUELA TND- (Or' Lo-TErr , ~£sra.)

J1N0ORlORRATHED 1829. FOUN71DBD 1808.

CAPITAL, - -_ £1,000,000 STG. CAPITAL, - -_ £1,200,000 STG.
CIIIEF AGENTS: JOINT HANAGERS:

MONTREAL. OWErSF i'p- M M- o-'P.-MONTREAL.To-tris z- 13ourr-1
Agents required in unrepresented towns.

Scottish Union and National Quebec Fire Assurance
INSURANCE CO,, OF EDINBURGH, SCOTLAND. , OOM[p A. T .

EstabHislted 1824. ESTABLISHED 1818.
Governnnt Deposit,. ... .. . ......... $75,200.00

M. BENNETT, Jr., Gon. manager North American Branch, Hartford, Conn. Directore-J. Greaves CIapham, Prosident; Edwin Jones, Vice-Presi

Capital ......... 530,000,000 Invested Funds ...... 513,500,000 P. o nt, W . err' arn u. h, . La'n o. , n T octor; W. R. Wenrow, A

TotalAsseta....... 34,472,705 DepohittithDm. Govi. 125,000 Agecies.-Ontario-Geo.J.Pyke, Toronto. Monreal-J. .Routh & o.
(Mareketvalue) New Brunswick-Thos. A. Temple, St. John. Manitoba-A. Holloway.

WALrx 1KAvANAoui.RsidentAgent, 117 St. Franoois Xavier St., MONTRaASL Winnipeg.

GORE DISTRICT
FIRE INSURANCE COMP'Y.

Mend Office, Gali, Ont.

Established 1836.
Pressdeti, - Hon. JAS. YOUNG, M.P.P.

Virce-Pretdent, '- - - A. WA RNOOK, Esq.

jranager, -- - - .I, S. STZONG, Esq.

The WATERLOO MUTUAL
FIRE INSURANCE COMPANY.

Established In 1863, Head Office, Waterloo, Ont.

Assets, Jan. lst, 1887................$246,448.00
No. of Policies ix force Jan. 1st, 1887...... 11,997

CHARLE$ HsNwaR Es, rs idrml: GEoGE RAN-
tALL, Eq., Vinp-Premint. C. M. Taylor, lesq.,

Secretary;- J. le, Hughes, Rsq., Inspecter,

MERCANTI LE
FIRE INSURANCE COMP'Y.

WATER LOO, Ont.
Subscribed Capital......................g;$M ,000.00
Government Deposit...................... 20,100.00

.osses Promptly Adjusted and Pald.
I. E. BowMANî, Esq., Prtsidnt: P. H. SiMs, Esq.,

Secretary: J. B. Cooc, Esq., Iusfrcier,
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The Fire Insurance Business
heretofore carred on by tise underslgned as Commission Agents, at their old Offices,
45 St, Francois Xavcr Street, for the Northern and Caledonian lnsurance

Cops-nies, will continue ln favor of thea

CALEDONIAN JNSURANCE C.
JF JEDISrT.EGII-

the oadst Scotch Office, founded osos, and ne of the strongest Compantes repre-
sented i Canda, and or other Insurance connections as BROKERS AND
AGENTS.

Continus-ne or ail business connections is solicite,!, and tise unadersigned bcg ta
ackno g the support given te ohes la tis department of business during tse_

st rWtyfve years.

45 BT. FRANCOIS XAVIER ST., MONTREAL.

T H E F E D El R A L
LIFE ASSURANCE COMPANY.

HEAD OFFICÈ, - HAMILTON, ONT'

Guarantee Capital, --- ---- $700,000
Government Deposit, --- ----- 51,000

Writes Liberal Policies without Burdensome
Conditions.

On the Ordinary Level Premium Plans, the POPULAE

HOMANS' PLAN and the most perfect Endowment

Bond now before the public.
Agents wanted in all unropresented distriots.

T. H. SCHNEIDER, DAVID DEXTER,
Gonoral Agent, Montreal. Managing Director.

BRITISH AMERICA
ASSURANCE CO.

:FIIl -A31TID M3àRJJST:F.,

:E:|A; OFFIzOE, - - TZ~OO TO.
Cash Capital and Assets, $1,133,666.52.

]o0AB32D Oli' ]DJTECTOBB•:

JOHN MORISON, Governor. JOHN LEYS, Deputy Governor.

John Y. Reid. G. M. Kinghorn (Montreal). , Hon. Wm. Cayley.
A.Myers. Thos. gH. Robertson, George E. Smith.

ROYAL CANADIAN
FIRE AND MARINE INSURANCE 00,

President, - ANDREW ROBERTSOX, Esq.
ipe-Pres ident, - Hon. J. B. THIB. UDEA U.

Head Offlce, 157 St. James St., MONTREAL.

capital, .- --- 8500,000
Assets, - .-- -- -- -- 708,828

lncome, 1886, .- - - - - - 517,878

HARRY CUTT, Secretary. AROH. NICOLL, Marine Undersoriter.

G. H. McHENRY, Manager.

M. J. E. DROLET, Agent for City and District of Montroal.

______________________________________________________________________ __________________________________ - _______________________________ - i

Hotol Directory.

Priss qf admission te this directory is $10 per
anum.

ONTARIO.

rLAcR, NAME. PROP. oR MG".

BARRIE.... .... Queen's...... A. W. Brown
BRoamvitts. . The St. Lawrence Hall ....

Amos Robinson
CARLEToN PLAOCm..Mississippi..W. McIlquham
DUNAs........ The Elgin ...............
GALT.......... The Queen's......0. Lowell
GANAHoQUE ... Gamble's Hotel..A. M. Gamblo
HAILTON ...... The Royal..,... Hood Bros.
KiNasToN, The British America, J. E. Dunham
LoNDoN.....Tie Tecumseh.....0.W. Davis
OTTAWA.. The Rusoçll.. Kenly & St. Jacques
TORONTO.. .The Queen's...McGaw & Winnett
PERTH ....... Hick's Rouse.... John Wilson

QUEBEO.
MONTREAL, The St. Lawrence Hall, Hy. Hogan

.. The Windsor Hotel .... C. Swett

... The Balmoral... S. V. Woodtuff
QuEo....... The Russell.......W. Russell
THRES RivRiss . .. St. James... F. X. Panneton

NOVA SCOTIA.
HIrALix .... The Halifax.. L. Hesslein & Sons

NEW BRUNSWICK.
ST. JOnN........Victoria.. D. W. McCorimack

. .New Victoria.. .J. L. McCoskery

THE

BELL TELEPHONE COs
OF CANADA.

Incorporated by Act of Parliament, 1880.
President, - - - - Amnuaw RonaRTsONVice.President and Man. Director, - C. F. SisE
Secretary-Treasurer,- - - C. P. SCLATER

This Company is now prepnred te furnish Telephone
Exchange facilities to Cities or Towns at reasonable
rates, and to connect Cities and Towns with each other
for Telephonic communication; aise te build Private
Lines, connecting Mills, Offices, Dwellings or other
points which parties may desire to connect by Tele-
phone.-For particulars address

The Bell Telephone Company of
Canada-Montreal.

Insurance.

HENRY LYMAN, ANDREW ALLAN,
(Lyman Sons. & Co., (Allan Line R. M,

Montreal & Toronto), Steamships.)
PassscT. VIcx-PassoUDRNT.

GERALD E. HART,
Gent. Manager.

Citizens Insurance Co.
OF CANADA.

RotaUished 1864. Capital, $1,009,800.

Head Office, 119 St. James St., Montreal.
FIR:E, LIFE, ACCIDENT

Business Transacted.

Only Company issuing negotiable

ENDOWMENT COUPON BONDS

without conditions, offering facilities forcobtaining
, money at anY moment.

A RELIABLE CANADIAN COMPANY.
AMPLE SECURITY. PROMPT PAYMENTS.

Es tise oldast and mnt popuise scientifie and,
aecbanicat paper pubilshed and bas tie arget
e eulotlon of ny psper of t class ln tis world.

Funly llostato!. Beet elos f Woo d ngr-

N CO, P 5oaEsu s1 Broadway, B ' .Y.

ARCHITECTS & UILDERQ
Edition of Seientiflo Amerloan. U

A gres-t mnccc.. Rsais Issne oontains colore,!
lithographi plates f country and a lty residen-
ce. ce, ublie buildings. Numerons engravinge
and foI planb and ipcigeatlons for tha use cf
icsas contemplate biiding. Prce $2syer,

25 ete. àcopy. MUNN A 0 ., PecDLia10EIs.

Tmabeseur.
is hav !edver

e0 ears' experienno and baa made Oer- 0,0 applieations for Aineries-f and! For-
eign patents. Bnd for Handbook. Corres-

pondenca striotly confidentla.
TRADE MARKS.

Iense your mark la mot registered n the Pat-
ent Office, aplSpy te MuN a kCo aud procure
Immedtate protection. Bond for 1Ïandbook.

tcPY roIG TS for boks, charta, maps.
te.qulckly procure,!. Addireas
IMUNN & CO., Patent Sollcitera.

GErMMA , Ovgcy: 1o Hon4WT, N. y.

Insurance.

QUEEN
INS. CO.

H. J. MUDGE, - - Chief Agent.

IMPERIAL
Fire Insurance Com'v of London.

Offices TO LET in their new building Piace
d'Armes next Bank of Montreal suitabi for
Banks, lnsurance Companies, Morchants, Brok-
ors, Professional Mon and others. Will b' fitted
up te suit.

Occupancy 1st May, 1889.
Apply at 6 Jospital Street,

W. H .RINTUL, Res. Seat'y.

TIIE!

Accident Insurance Co.
OF NORTH AMERICA.

fnorporatad by Dominion Parliament, A.D., 1872.

Authorized Capital, - $5O0,0O 0.·
XXEAD OFFICE

15'7 8T- TAME3S3 Z B.
MONTREAL.

Prosident, - - - - - - Sin A. T. GALT

Vice-President sud Managing Direotor:

EDWARD RAWLINGS.
The Accident Insurance CompanyofNorth

America possesses a record for both reliability
and liberality, one proof of which is that it has
paid over ninenew thousand losses and has ce-
tetgd but elevn .claims at law in 16 years for
nearly one million dollars. It has ample finaisal
resources, and bas made the SOecial Deoosit with
the Inisurance Dejarmeni at Ottawa. It la, more-
over, the only Company whose caltal an'd funda
arce solely applicable te Accident -nsurance.

Cet your Job Printing done at the
fa.glyripl @f Çmmerce "- Ofl e
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Insurance.

LARGE. PROFITS
On Fifteen-Year T'ontine .Dividend

Policies recently settled by the

NEW YORK LIFE
IOnurancoe Co'y,

They are hael upon Policice of $10,000 each.

Kinl f Poliey.

Ordinary L,fo .

20-Yoar Endowm't,.

15-Ytar Endowm*t.

151h Y.ar.

$3.1515 10
5.187 40
7,966 90

10,126 90
10,0M6 80
12,153 70

14,992 60
15,5m4 10
17.182 00

I'ai-lue. value
15th Yosor

9.760 0
12,150 00

24,4% 00
21,2M 0)
18,530 00

26,200 00

The Tontino Policios of the Ncw Yon LIFCe
furnish, in ooneation with guaranted inure
anse, an Invumtinonit nt a bilhor rate of intorest
than in otherwise obtainablo on first-class sueuri-
tien.

DAVID BURKE,
General Manager for Canada.

Head Office: 23 St. John St., Montreal
Branch Office, Mail Building, Toronto.

LIVERPOOL & L0DON & GLOBE
INSURANCE COMPANY.

LIFE and FIRE.
Invested FSund, - - - $38,814,254
Fundi invested in Canada, - - 900,000

Seourlty. Prtonpt Pa',morit and Liljerali t he
adjustnont of Losees ar tha prominornt features
nf this Company.

CANADA BoARD) Or DIaRoToRS:
18N. hENR Y ràAstRa Chairman.
iSs)WARD J. IIAISOA)'U,, Èjsi.
%VxNTWOItTI J. BUCHANAN, Esq.
Si A. T. OAie, C.M., M.0.

G. F. 0. BMITH, Roident Secrotary.
Modicai Roforce-D. C. MAC0ALLUVN Eau. M D.
Standing Cunnol-Oco. B. OAÂs , ESQ.

HEAD OFFICE, OANADA BRANCH:
MONTREAL.

Insuranco.

BRITISH EMPIRE
2etke.a1 IMdfe

Assurance Co. ofLondon, En.
ESTABLISHED 1847.

Accumulated Funds,
-ve - - - $5,000,000

Annual Income over - - 1,000,000
Canadian Investmnts,over 600,000
CANADA BRANOH, MONTREAL,

DIRECTORS:
JAMES BURNETT, Esq.,

President Montreal Stock Ezchange.
JACQUES:CRENIER, Fsq.,

Iresident La Banque du Peuple.
HUCH McLENNAN, Esq.,

Director Bank qf Montreal.
ALEXANDER MURRAY, Esq.,

Director Bank qf Montreal.
ROBERT SIMMS, Esq.,

Qf R. &imms 4 Co
F. STACLIFFE. General Manager.

R. H. MATSON, Superintendent of Agencis.
J. FRITH JEFFERS, Manager Western Ontarlo,

LONDON. ONT.

YOUNG'& SONS,
Manufacturera and Importers of

DYE -:- STUFFS
Black and Yollow Dyeo. Cutchine and Satka.

Offices: 21 & 23 DeBresoles Street. - - Montreal.

S. COLLINS' SON & CO.
MANUFAOTURERS OF

PRINTING INKS,
32 and 34 Frankfort Street, N. Y.

Our Cut Inks are used on the MAGAZINE Und WHEI.y
by Harper & Brothers, and on this Paper.

WESTERN
.A..G .rCe CorrLpa-LT37",

FIRE AND MARINE. INCORPORATED 1851.

Gapital and Anseta, $----- - 2,859,054 40
Income for Year ending 81et Deao., 1886, .. 1,422,289 28

-eadt O:f.ce: - - - - --- Toroz.to, On.t-

J. J. KENNY, Managing Direotor.
A. M. SMITH, President. JAS. BOOMER, Secretary.

J. H. ROUTE & Co., Managers Montreal Branch,
190 ST. JAMES STREET.

SIn DONALD A. SUIrr , M.P., o cN Os.v,
Chalrmane. i . ODORT BENNY

INSURANCE ASSOCIATIOlN
(LDrITED),

Of LONDON, ENGLAND.

Capital ........................... $4,500,000
Funde in Hand, 31st Dec., 1887 .- ••.............. 1,242,916
Dominion Dop0sit .......................... 100,000

Chief Office for Canada: - - MON TREAL
No. 47 St, FraicoliXavier Street.

J..KLNNEDY, Manager.

Insurance.

GLASGOW &LON DON
Fire Insirance Co.

CANADIAN BRANCH.
HEAD OFFICE:

COUHER HOIUE DAME AND ST. HEI1 STIEETSI
MOSEA-L,

MYRECTORS:s
W. H. IITroN, Esq., (James futton & Co., Mont-

mai]), Chairman.
JAs. O'Baw.u, ENz, (J. O'rieon & Co.), Montreal.
D. GîROUÂso, M. P.,Q O., Montresi.
LAKRATT IV. Surai, %. P. L. President Building

and Loan Association ,lorontO
RonT. 0. JAmiEsoN Esq.. hlontreal.
S. NoRD R , Esoq., President Federal Bank,

Toronto.
GOO. R. R. Enooaavac, EVa (President Toronto

Land and Investment <o.). Toronto.

MANAGEa:

STEWART BROWNE.
INSPEOTOB: -

W. G. BROWN. 0. GELINAS
A. D. 0. VAN WART.

SU' $1.00 Cash deposited with Canadian
Government for every dollar of liability.

NORTH AMERICAN LIFE
ASSURANCE COMPANY.

Read Oßce, - - - - - TORONTO.

Cuarantee Fund, - - - $300,000
Deposit with Covernment, 50,000

HoN. ALEx. MAKENZIE, M.P., President.
HoN. ALEx. MoRRIS, M.P.P. Vice-Pren s.JoHN. L. BLArriE, Esq. e
WiLLIAm MoCAB, F.I.A., Eng.,

Managing Director.

CHARLES AULT, M.D., Manager Prov. Quebec
62 St. James St.

LONDON
AND

LANCASHIRE
L/FE

Confederation Life Association.
T1kSetaeity ofered to Policyholders in Uisterlpassed by

any Company doing business in the Dominion.

Its Progriess has beent i'unexanspled in the historyqf Insurance in Canada.
Its ~Pòlicisoare indispattable after three year and non.

forfeitable after two years.
tm Profits are distributel upon an eqeitable basis,

resuting in very much larger returns io " Ten Paynaent Life"
and ý"ndowment" Policyholders than under the Uniform Bonus Plan
pursued-by somi Conpanes.

Inlending Insurers will nd itjor their inuere. L.œexuse ie e r¢re-
ily its system and terms before itnsuring elsewhere.

Matlagerr dr the Province ofQuebec, J. K. MACDONA LD,
H, J,10OHNSTONI.::treIal. .'Manating Directe,

-Manager forNew Brunswick, Manager for Nov a Scotia,
Malir4. MacGREGOR GRANT, U ohn. IUCUSTUS ALL1SON, Hllfeg


