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FEDERAL INSOLVENCY LEGISLATION.

Although it is more than two years since any at-
tempt to enact Federal Insolvency Legislation has
been made, the necessity for such an addition to our
jurisprudence is constantly being evidenced, only too
often in a way that causes decided hardship to
creditors. These recurrent instances should at least
direct the attention of the federal authorities to the
inadequacy of our present laws concerning debtors, or
move some influential body of interested parties, as
for example the Canadian Manufacturers’ Associa-
tion, to take up this defect seriously and persuade
Parliament to remedy it. Although it would be neces-
sary for such a body to arm itself carefully beforehand
with copious examples of the inadequacy of our
present laws in this respect, yet not until the matter
is taken up in this way is any effective remedy likely
to be forthcoming.

A most glaring instance of injustice to a creditor
was brought to our notice the other day. In this case
the creditor is a manufacturer in Ontario, and the
debtor a dealer in New Brunswick. The customer
purchased a bill of goods amounting to about $go, and
a draft was made upon him at the usual three months’
time and accepted, maturing at say the 24th of May.
This was returned for non-payment without explana-
tion, but during the interval, on April 15th, another
bill of goods of about $30 was purchased by telegram
by the customer and shipped to him; a draft for the

nount having been drawn and accepted, the same
naturing #n July 18th. The usual precaution of
btaining mercantile reports of the customer was re-
to, and they set out that the business was
by one individual doing business in a com-
name : that the estimated value of his plant was
00. with- insurance of $16,000, covering which
. bill ‘of sale amounting to $4,500, giving prefer

- 1stine
assisting

to a deceased partner who had been

the owner in business in the capacity of financial man-
ager. The owner’s son also assisted the father in the
business and they were both favorably spoken of and
thought to be making some progress; they had be-
sides a reputation of meeting payments at maturity,
and were regarded as responsible for ordinary trade
wants.’

Subsequent to this, not having received any re-
ply to their communications to the customer when the
drafts were dishonored, the Ontario house placed the
matter in a solicitor’s hands and he reported the cus-
tomer judgment proof, and that it would be throwing
good money after bad to try.to collect the bill. This
was followed in July by a notice that the New Bruns-
wick concern had suspended payment, and in August
by.a request from the son for goods from the Same
house tg the value of about $40. On the creditor re-
fusing to ship the goods without first receiving the
money, the son replied that he had “never before been
asked by any house he had dealt with to pay for goods
in advance, and he declined tg do business in that
way.”

In the meantime, although™ they had actually
suspended payment, this retail firm continued to do
business as usual, apparently using the creditors’
money, and refusing to divide up their assets amongst
them. The subsequent condition of affairs may be
gathered from the following solicitor’s report :—“The
debtor’s liabilities at the present time are in the vicinity
of $14,000, including the bill of sale for $4,500 on
stock and plant, while his assets which consist largely
of plant and machinery, are estimated at $20,000; but
if sold would realize only a very small amount as
there is no demand for such machinery here. Debtors
are only doing a small business, and are hampered
greatly by competition, but they hope, however, to be
able to arrange a compromsse with their creditors in
the near fufure. I°do not know. that anything can be

oained by pressing to judgment at the present time
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Act, priority amongst ex-

under our Creditors Reliét
| your clients, there-

ecution creditors is abolished anc
fore, cannot in any way bé prejudiced by delay.”
[t is needless to say tRat the creditor was greatly
the fact that h¢ had incurred this loss, and

incensed at
of forcing the debtor to

was no way

there apparently
[n tonsidering this part of the

make an assignment.
example there are two P ifits worthy of notice.

In the first place the ereditor was apparently mis-
led by the mercantile repofits obtained, because if they
instance
have given the full informétion subsequently obtained
from the solicitor. This)i however, was not of so
ance to the créditor as the fact that when

much import
true condition of affairs he could

he found out the
not realize his claim by forcing the debtor into in-
solvency, and this is a Qg‘cmu‘l and most important
point to notice. j

In England, in ;ulditiojl to the ordinary voluntary
insolvency laws, which arg r ally a part of the Com-
mon Law of the land, therd is a Bankruptcy Act under
which a creditor can force @n insolvent debtor to make
an assignment whether he! wants to or not,
r ohe of the numerous defini-

provided

the debtor comes unde
an insolvent contdined in the Act.
if the demand is thade on the debtor for pay-
d for a p(‘ritul_ say of 60

tions of Thus, for
instance,
ment, and payment is refuse
days, this constitutes an aot of insolvency, and so on.
In Canada, however, thgre is no genera

or bankruptcy act pcrtainihg to all the Provinces alike,
which measure can only e passed by the Dominion
darliament, as under our Pritish North Ampgrica Act

jurisdiction over bankruptcy and in-
is, therefore, no such thing as com-

In a number of the

] insolvency

it has exclusive
solvency. There
pulsory insolvency in Canada.
Provinces, however, special Acts of Parliament are in
which are in reality modifications of the

existence,
to voluntary as-

Common Law in|reference
signments, and they pcrtain to voluntary
Altheugh these wauld appear to
the authority of the Federa) Government, yet in reality
they do not so encroach,!3s has been decided by the
Privy Council in Englang, because they do not per-
tain to compulsory bankruptcy as in England.

The result is that in (lanada a man may continue
utilizing 'what money he can realize
{ kepp his creditors w aiting for
True, they

may even

English
assignments

alone. encroach on

to do business,
out of his business ant
their money, practically a8 long as he likes.
obtain judgment dgainst him, and
a receiver of all his property, but this latter
remedyd to obtain under the laws of
remedy is only granted

may
apply for

a very difficult
most of our Provinces, which 1
by way of ~<imt.11»‘.v execution, as
legal mode of issuing execution ought to

isaVy

it 1S pn-\mmwl that

the ordinars
he i to enable a ergditor to obtain satisfaction.
Furthermore under our (reditors Relief Act éven if
v e creditor pursues his ¢laim to judgment and ex-
ecution, : the debtor makes a subsequent voluntary
assionn ent, the creditbrs are enabled to come 1N
thin 20 days thereafter and share equally with the

litor without bearjng his share of the cost

< aln { P ssible to obtain sat sfactior
hiar who makds fup his mind to act unfairly
ore. if alllithe re medies we have were
ens gdh oreat as ton ake it almost
S refore. evident that this con
lition-of . should gt be allowed to continue any
longer, for not onl) aréjour Canadian manufacturers

nd wholesalers \mil'r-riﬂ};. iust as in the instance we
have cited above, but thé general trade of our ¢ountry
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with the Motherland and with foreign countries is be-
e same reason, namely, because of
rs to make sure of getting their

In view of this condi-

ing hampered for th
the inability of exporte
money from their customers.
tion of affairs it surely behooves some influential body
in Canada to lay this crying need for an amendment
to our law before the Federal Government, if that

es not of its own accord rccngnizu the exist-

body do
ence of the evil.
tan

THE PROFESSION OF ACCOUNTANCY.

The third annual meeting of the Dominion As-

sociation of Chartered Accountants, held in Toronto
was the occasion of recalling to many the

this week,
fession of accountancy

stages through which the proil
in the Dominion has passed during a quarter century.
It may be said at once that Canada is greatly indebted
to Montreal for establishing and maintaining a very
high standard of professional practice in accountancy.
As long ago as 1879 the leading accountants of that
city, James Court, James Riddell, P. S. Ross, and
others. held a series of meetings to consider the for-
mation of an association which should elevate the
a profession, and confine

practice to the character of
ctise it as such, who were

it to persons who would pra
whose personal characters
would command the respect of the general public.
The result was the granting, on 24th July, 1880, of a
charter giving the applicants and subsequent members
the right to the title of Chartered Accountants in the
Province of Quebec. This body has maintained its

and, as we have said, keeps

ctability of its members

]»rnpcrl_\' <|naliﬁm1. and

organization ever since,
up its reputation for the respe
and the high character of its.work.

1883, if we remember rightly, that the
Institute of Chartered Accountants was
Legislature of that province; and
's of the kind have been founded
and incorporated in Nova Scotia in 1900, in Manitoba
yritish Columbia in 1905. New Bruns-
ind one. The fulm(‘-
s of the older instiju-

[t was in
Ontario
incorporated by the
since then, associatior

in 1902, and in I
wick. too, is proposing now to fot
ing and growth of these, as well a
of ‘a steady extension of com-

tion. was the outcome
accountancy

which made the need of expert
\ant. the banker, the manufacturer.
the business, the

merce
evident to the mercl
and more complicated
greater the need for able super-
firm

The larger
wider its scope, the
or skilful unravelling of
embarrassed, or when a

tangles when a
dissolution was pend-

\As Mr. John Hyde
\[ontreal associa=
1d in St [Louis

vision
became
ing, or when a death occurred.

put it (one of the presidents of the

tion). at the congress of accountants he

last vyear:

The members of thes associations are “professi ynal
vdvisers.” Many §f their clients come to them as they RO
t loc » lawy wl ills or difficulties face v"_'cm:
ind provision should be made by whi h what may be dis-
closed. or should be {isclosed, should be ¢ mnsidered as
- ed as if stated either to a n edical man or to one of the
ey fraternity | l.egs es v not be "l'v:u.r(b‘i
t 11 in with this at the present but the fact remains and
the practice, 1t 18 held, has yet to come tO the advantage
( concerned Others, chiefly incorp rated compantes,
make use of them [account .nts] on the principle that the
Chinese employ their loctors (pay them while they are
kept in health), and employ the men bers of the ass¢ tion
and others to keep a supervision ove r their book-keeping and
and the

funds. This has been found 'eminently satisfactory,

‘\r.’u‘tl\'r continues to grow
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The Ontario body has thriven apace, having now
something like a hundred members in full standing,
with a students’ society of at least half as many. And
it has done good work for the greatly increased num-
ber of clients who for twenty years have given its
nembers their business. On the whole, Canada has
good reason to be proud of her position in account-
ancy when it is remembered that the United States
are not so forward, their oldest kindred association
being born only fifteen &ears ago. And Canadian as-
sociations have established. cordial relations with the
Society of Accountants and Auditors in the Old Coun-
try, lames of Canadians occurring in the list of both
its members and associates. To recur to the body
whose annual meeting was held this week, the Do-
minion Association of Chartered Accountants, this
is not a proyincial body, but one incorporated at
Ottawa, with membership - scattered over various
provinces. '

An interesting gatherh{g of accountahts and
other professional men from near and far celebrated
by a, dinnern, some ten nights ago, the twenty-fifth an-
niversary of the founding of the Montreal Association
of Chartered Accountants. On this occasion reference
was made by the president, Mr, J. W. Ross, to the
steady growth of the profession of accountancy in the
newest British colonies.. Mr. A. L. Dickinson, presi-
dent of the American Federation of Chartered Ac-
countants, gave the history of the progress of the pro-
fession in the United States, while Mr. A. F. C. Ross,
representing the Old Country association, in extend-
ing the compliments of that body remarked that by
a happy coincidence the day on which the guests were
gathered was the seventy-fifth anniversary of the
founding of the elder body. In very earnest terms
the retiring president of the Dominion Association,
Mr. W. H. Cross, of Toronto, proposed the toast of
the Montreal Association, the oldest on this continent.
He recalled its dignified attitude and the elevation of
its aims. Contrasting former days with the present,
the speaker referred to the lavishness of credit which
used to prevail, and to the great improvement of late
in the terms of purchase between merchants.

Every thoughtful person who is old enough to
remember the days of thirty or forty years ago; the
enormous bills th.at were sold. and the absurd length
of credit that was given in the wholesale trade; the
profusion with which retailers used to part with what
was on their shelves without either money or money’s
worth; the easy-going -character of commercial
bargains generally; must recall vividly (and with a
pang if he were then a merchant) the loss and waste
that used to go on arising from loose methods of not
only selling but collecting. A great improvement has
been effected in the interveming years in commercial
circles. But there is great necessity still for system
and economy. Not only does the individual but the

n need both to study and to practise economy in

i the sudden L'ru\\'lh that is comg upon Canada
responsibilities she has of late assumed. And in
inculcating such economy and such system, accountants
character and tried ability can render excel

IVIER

PR

re some of the late appointments made of agent
Canada for the German-American Fire of New
Shortt, Halifax; Mr. C. V. Wetmore, Sydney
srs. W. P. King and Company, Truro, in Noy
Mesdsrs. T. B. and H. B. Robinson at St. John, N.B.,
Hypdmann & Company at Charlottetown,
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OUR NEW CANADIANS.

A visitor to the Weést seeing the great influx of
new settlers on the road to building up thé Canada of
the future, inevitably finds himself engaged in making
guesses or computing statistics as to their respective
nationalities. He finds Canadians from the central and
far-eastern provinces; Americans from lowa, Illinois,
Washington, Oklahoma, and indeed = nearly every
state in the Union; Englishmen and Scotchmen; and
a miscellaneous medley of Swedes, Germans, Iceland-
ers, Galicians, and Doukhobors, Jut the most striking
feature of all is the aumber from the neighboring Repub-
lic, and it is interesting to try and gauge the real opinion
as to these which is held by our.brethren rooted in
the West, that is to say, regarding Americans as com-
pared with settlers from the Old €ountry and else-
where. A visitor to our far-western domain, who is
of candid mind, and does not allow himself to be car-
ried away by ultra-imperialistic sentiment, is bound
to confess that these American farmers are the very
As a rule
they have been goed citizens in the localities they
have left, and in the view of practical men in the West
who know its requirements, they will make fine
citizens in their new home.

best element now migrating into Canada.

This as to their general characteristics as men.
3ut in addition to that, they have had previous ex-
perience in the West of North America, they know
how te go about building up a new country, they know
how to tackle its inevitably hard problems, and even
if they did not, they are adaptable, and would soon
learn how ; moreover, having sold out their old farms
to good advantage, they have money with which to
make a satisfactory ‘new start. All this means they
are producers from the beginning; the country feels
their beneficial energy immediately.

The same can hardly be' said of the new arrival
from the Old Country, though the Scotchman ‘s al-
most universally preferred to other Europeans as be-
ing quicker to fall into the ways of his new abode.
Many of the Englishmen one sees are bright, strong,
honest fellows, who are quite.determined to “see the
thing through” in the dogged English way. But, as
a rule, they have neither the money nor the knowledge
which would fit them to take a leading part in the de-
velopment of a new section. One particular feature
meets the eye of the above-supposed candid visitor,
and that is that the average Briton has not the “grip”
on the country that the average American has. The
Englishmen, even one of the better class, comes out in
the hope that the country will make him; the Am-
erican with a full determination to make the country:
This essential divergence of character means a great
deal in any estimate of their respective values as
builders of a new land

Among the very best of the new settlers are those
who come to the West from Ontario and other parts

of old Canada. These, many of them. have the same
attributes that render the people from the United
States such valuable assets in the making of the West
But even they—the truth must be old—are looked at
a little askanke by the experienced Westerner. In
the -first place, those coming with money enough to

begin right are not very plentiful, and even those who
do come are hard to please. ( f course, there are hun-
{reds of exceptiqns, but quite a common fancy held in
the West is that while an American may come and
cee the country, and will almost immediately decide to
throw. in his lot with it, the average Ontaran will
beat about the bush and allow half a dozen good
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chances to .slip thrnughf his fingers while he is en-
gaged “thinking it over! Meanwhile the pick of the
land is falling into the Voracious hands of the Am-
ericans. In fact, the typical Westerner is apt to look
apon a man from Ontagio, much as Canadians as a
body look on a newly agrived Englishman. This ap-
plies more especially to the attitude of people in the
Far West. ' In Manitob@ and the older sections there
1s many a prosperous hothestead owned by an old On-
tario boy, serving to Show that the old spirit of
pioneering is by no meafs monopolized by our cousins

to the south. #

iaa

LIFE ASSURANCE COMPANIES EXAMINED.

s

The evidence given during recent days before the
Legislative Committee |0f New York which is in-
vestigating American lifg insurance companies is of an
intechsting character. Some of it illustrates in marked
degree the: one-man-pojver exercised by prominent
officials of large companies. For example, the presi-
dent of the New York Life, John A. McCall, declared
that in 186 and 1900, éngl 1904, contributions to the
Republican party’s cami)nign fund were made out of
the company’s treasury.| {And that gentleman thanked
God that he had done sp, upon his sole responsibility,
his object being to deféat “free silver” during the
candidature of Mr. Bryah. But Mr. Theo. M. Banta,
cashier of the company, tiie comptroller and the auditor
swore that, so far as tljé_v knew, in 1806, no moneys
were, directly or indiregtly, paid by the company to
the Republican cnmpai;ﬁn fund during the then recent
presidential election. \;’hat are plain people ta think
of such a contradictionf? And what of the manage-
ment of a company in \\jhich so large a sum as $48,000
appears to have been pgid out without the knowledge
oi these important officers.

Then with regard to the Equitable Life, Mr. Jacob
H. Schiff. head of the banking house of Kuhn, Loeb
& Co.. a member of the finance committee of that
society, declared that tlie'cntirc committee was at the
mercy of one man. “It| was all Hyde,” he said, “and
the directors were figuné-heads.” And he questioned
the accuracy of the miputes of a certain meeting at
which he was pro%ent.ifor he had never heard of a
certain transaction said|to have been carried through
at the meeting in question.

Again, it was brouglit out in the testimony of Mr.
Fdward Devlin, real estgte manager of the New York
Life. that the building ja Paris, owned by that com-
pany, was carried on the books at a valuation of
$1.102,604, whereas with the original cost and im-
provements, $2,533,104 Bad been paid for it. The net
income returned to th4!company amounted to only
114 per cent, on the actdal sum invested, although the
income was put down|at over 3 per cent. on the
amount at which it was|carried on the books.

The evidence given by Mr. Perkins, Mr. McCall,
and ethers as to the dedlings of these big companies

ith syndicates in the handling of securities to
mous amounts, indicates an amount of freedom

se of moneys belonging to policyholders, and a

sy way of making purchases of or advances

te, that tentls to shake confidence in their

The déalings of the New York Life

Hamilton; for instance, where hundreds

of thousands were advanced by the president to him,

istensibly for real estatg purchases, but apparently in
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part for defeating legislation, are a further illustration
of one-man-power which needs to be curbed.

It is curious, too, that at the sitting of October
4th, Mr. McCall, president of the New York Life Com-
pany, while explaining in detail the “general legislative
work” of Judge Hamilton, and of counsel employed
by him, denied any knowledge of the legislative pool
referred to in the testimony of Alfred W. Maine,
auditor of the Equitable Life Assurance Society, in
the previous week, to which in 1896 the three big
companies contributed. He asserted, however, that
three-quarters of all the evils affecting life insurance
companies are in the nature of blackmail. This is an
extraordinary commentary upon the state of law and
legal administration in various states of the Union,
where, it would seem, commergial companies and
financial or other associations are regarded as fair
game for the tax-gatherer.

Truly, the life assurance situation in the United

States is one which affords aspects of no very pleas-
ing kind. Sensible people have not been greatly
alarmed during past months by the self-advertising
vaporings of a man like Thomas W. Lawson, who has
been abusing or suspecting everybody and everything
as parts of a gigantic joint-stock combine on the part
of certain iniquitous bodily or shadowy personages.
Jut what is coming out as to the mgnagement of in-
surance funds in New York is (‘n(méh. and more than
enough, to make sane and sober people wish for
smaller concerns, with modest managers and less
smart, spread-eagle methods, and with more of old-
fashioned respect for duty and less of self-seeking in
their directors.

aan

“SMART” LIFE ASSURANCE.

In our issue of August 4th last, we took exception
to the style and methods of a new life insurance com-
pany which was being largely advertised by a Mr.
Ostrom, and we referred to certain peculiar features
of the company in the following words :—

We do not know the exact nature of the special T.
Marshall Ostrom copyrighted policies, which are such a
feature of this up-to-date company, and which give it such
“superior advantages over all other.” The Government,
however, has a more or less stereotyped form for the
charters it now grants life insurance companies. Has this
one succeeded in obtaining extra privileges, or are these
peculiar features nothing more than other companies already
possess under an ordinary name? Or, if Mr. Ostrom 1§
empowered to make use of his unique facility for inventing
new contracts, are those contracts of any value, not, of
course, from his own point of view, but from that of people
who are plucky enough to dash in and sign them?

Further information, and the developments of the
past few weeks show that our questions were well
warranted. In another part of the same article we
wondered what credentials Mr. Ostrom could present
indicating his ability or willingness to carry out the
somewhat large promises of his advertising, but when
a man attempts to dispose of a thing twice over it 18
certainlv a reflection on both. Yet this, if we may
judge from certain documents now on record in

Ostrom has done, and has done it in Uunn(rfiﬂﬂ

Osgoode Hall, is exactly what the redoubtable Mr.
e :

with these same wonderful copyright policies of w hich

so much capital has been made in the advertisements.

Moreover, it transpires that these patent features, the
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er illustration

bed. “extra privileges” referred to in the above excerpt from
our previous article, have never been actually accepted
by the Insurance Department. . We were not far wrong,
11-1(-rciurc, in casting doubt on their value to the insur-

g of October
ork Life Com-
ral legislative
1sel employed
gislative pool
d W. Maine,
e Society, in
the three big
however, that
life insurance Mr. Mackenzie is now
l. This is an
te of law and
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But to return to the action-at-law. It seems that

taking action

in the United
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been greatly
lf-advertising
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rights, or in the alternative for the sum of $5,0c0 for
the plaintiff’s said. undivided one-quarter interest in
said interim copyrights and copyrights.

We repeat that investors who are asked to put
their money into such schemes as these ought to know
what they are doing. Such cases as this at Osgoode
Hall should do much to enlighten them.
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CE.
EXCESSIVE USE OF WATER AT FIRES.

ook exception
nsurance com-
sed by a Mr.
-uliar features

“Observer,” Montreal, thinks we should speak
once more about the useless waste that comes from
the frequent hasty unreflecting deluging of premises
with water by fire brigades in case of fire.
“I remember what you wrote in The Monetary
Times about the Eby-Blain fire, a year ago,
and the shameful destruction and loss
by wuseless pouring in of water till the
e Government, stock was ruined. You were right, too, for I was there

form for th.c ; and saw the thing, and very sick it made me to see

nies. Has this such waste.” Referring again to the §ubject, it has
or are (e given us satisfaction to see that the chief of the Tor-

apanies already B i : );(f‘ 1at the chiet ot the lor
Mr. Ostrom i onto fire brigade (in speaking to a newspaper reporter
y for inventing :i‘lmm the September fire on the Esplanade, whgre
value. not, of Capt. Worrell was killed by the fall of material inside
 that of people the building) recognizes that firemen have a duty in
them? saving property from damage by water. | Chief Thomp-
son was referring to the dangerous nature of a fire-

pments of the man’s occupation, and to the necessity that sometimes
ns were well

He says:

the special T.
ich are such a
ch give it such

caused
whole

lies upon every member of a brigade to fight fire at
ne article we close range, and added, “Our business is to save livés
could present and property, and to save property from damage by
carry out the ' water as well as by fire.”
ing, but when
vice over it i8
s, if we may he

Has the chief only now
learned that part of a fireman’s business is to save
property If not, why did
August, 1904,
such enormous waste was caused by water at
Blain Co.’s fire?
lame at that time from an injury, and only

» hobble about Scott Street at the fire, our reply
was the lameness of his judgment which

from damage by water?
take that view of his duty in
on record in
loubtable Mr.
in connection
icies of which

If any one reminds us that

{vertisements.

t features, the on that occasion, not the lameness of his

some time ago Mr. Ostrom disposed of a one-quarter
interest 'in six of these copyright policies to a Mr.
George Stevenson, of Toronto. The latter in his turn
assigned the quarter-interest to Mr. Ewen Mackenzie,
against 1.
Marshall Ostrom, and the Monarch Life Assurance
Company to set aside the alleged sale by Ostrom to
the Monarch Life Assurance Company of plaintiff’s
undivided one-quarter interest in the interim copy-
rights, for the Dominion of Canada, for six certain
forms of insurance plans known as the Gold Bond, Six-
Year Bond, Eleven Premium Six-Year Bond, Mutual
Benefit Bond, the Life Optional Endowment Insurance
Policy, and Ostrom’s House Endowment Policy, and
for the copyrights subsequently secured, and for an
injunction restraining the defendant Monarch Life As-
surance Company, its officers, servants, and agents,
from advertising an exclusive interest in said copy-

as well.
and many smaller ones
stone or brick walls alpng the track for a long distance
outside, with “Beechamis. Pills,”

seemed quite as bad.
attention with Hudson’s Soap along the fences of stations.
An ingenious Scotchman adopted a plan’ of declaring him-
self “WALTER WILSON, THE LARGEST GROCER in the
Kingdom,” in gréat letters, and then in small
brick walls.
prietor réesembles one which' will be recalled by those who

ONTARIO MINING LAWS.

Much interest is being taken in various parts of Ontario
in the condition of the mining laws, and various sugges-
tions have been made as to their alteration. It is the ex-
pressed intention of the Provincial Government, however,
before making any changes in the mining laws to give the
mining men of the Province a chance to express themselves.
Meetings will be held in the different mining centres for
that purpose, and later a convention for the whole Province
is intended to be held. The places of meeting selected for
these meetings are: Kingston, Madoc, Haileybury, Sudbury,
Sault Ste. Marie, Port Arthur, Kenora and Fort Frances.
At these meetings delegates are to be appointed to the
convention, which will discuss the various resolutions
offered by the local meetings. The convention will likely
take place in Toronto about the middle of November. When
the Ontario Legislature meets again, the revision of the
mining laws will come up in due course.

TR
THAT QUEBEC TAX.

The tax of three hundred dollars imposed by the Quebec
Legislature on commercial travellers from outside the Pro-
vince selling goods within it has provoked much ill-feeling
and strong opposition froim both Canadian and British
merchants, and no wonder. Butithe treasurer of that Pro-
vince declines to do away with it, contending that the prin-
ciple is right and the tax within his competency. And—
he ncedf. the money. The Government at Ottawa have not
yvet pronounced upon this tax, but have decided not to
interfere with the British Columbia statute imposing a tax
of $50 on commercial travellers who enter the Province
from places outside, which is just such another measure.
That decision was reached by the Cabinet after having had
before them the report of the Minister of Justice, declaring
that the statute was constitutionally one which it was com-
petent for the Provincial Government to enact.

®an

IN THE OLD COUNTRY.

With the Camdign Manufacturers’ Association.

‘"One cannot but remark the extent to which adver-

- tising is carried in the Old Country. Not only do the
omnibusses and brakes in London blaze outside with patent
medicine and other advertisements, but the railway stations

It is almost universal to find every large station
covered inside, and the railway

“Bovril,” and “Reckitt’s
In the North, b:m in Scotland and Yorkshire, it
Melrose's Teas seemed to divide

Blue.”

along the
A scheme adopted by a patent medicine pro-

travelled much in south-western Ontario thirty years ago
as having been employed by P. Jamieson, the clothier. This
is to place, not in or upon any railway property, but in the
fields near railway stations, and visible from the cars, sign
boards four or five feet long bearing: As an example, we

saw hundreds with this legend:

LITTLE
LIVER

CARTER’S PILLS

44 Miles
from London
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When these are erectéd every quarter mile along the
great trunk lines it will be seen what enormous expense
is involved to the advertiser.

So much does this fasHion of thus plastering the walls
of stations with adyertisemients obscure the sign bearing
the name of the station itsklf that it gave rise to a joke by
a member of the C.M.A. Association in July. “Say, Joe,”
asked one man of another ih passing a place where a lovely
old ivy-covered ruin lu--kv«j down upon us; “say, Joe, what
station was that we just game through?“ To which Joe
replied: “I could not maké out—there was too much wall-
decoration. Seems to me t;nn\t of these stations are named
Bovril.” 1 find in my note-book appropriately just here a
memo of “picturesque statibn and lovely country at Amber-
gate, Derby.” But then all Derby, we are told, is pretty—
a claim that lias been magle in our hearing by residents
of various counties, from { Devon to West Lothian. As-
suredly the rocks and rivers are not here désecrated by
patent medicine or other brntul signs  to the extent which
prevails in the United Stages, and even Canada.

Before ¥ leave off speaking of the British railways,
however, it is proper to réimark the extraordinary care they
take of a passehger and fall that belongs to him. The
porters, numerous to a <leq’rcc unknown in Canada, are both
careful and informed. A fraveller is made to feel that the
porter is his guide and hu@'nble friend, who knows the plat-
form, the train, the time, the exact kind of seat suited to
his customer, the situatiomf of the. luggage van, the location
of a not crowded snu»king?:Ctrmpartmrnt-unrl all this infor-
mation he imparts for thfieepence, unless a silly American
or Canadian goes to thé] extravagance of sixpence or a
shilling as a recompense. :%()ne is instructed as to his desti-
nation by the train altendimt. who takes pains to see that
his ticket and his train clnrrespnnd. And one is made to
feel that the railway people take a continuous interest in
his comfort as well as hu) safety.

Another thing: the et)“dil)' of everything about the rail-
way, from road-bed tujtrack-wa]ls. from locomotive to
brake-van. The double t¢
of security that prevents ¢
ness with which he trave

cks everywhere give one a sense
his being frightened at the swift-
Fifty miles an hour is common

1

speed, sixty and seventynot unusual, but the grades are
low and tunnels ‘frequcnt,i unpleasantly| so. The extent of
premises and’tracks of the great lines in large cities is
immense, and 'the amounf§ of traffic handled must be enor-
mous, as, indeed, the publifhed annual figures show. At the
same time, the number of men employed seems needlessly
large: porters swarm aboft at the big stations (18s., rising
to £2 10s. a week, is all ‘!hc railway pays them, apart from
what they get from pass€hgers); and, while I will not say
that I ever saw seven miin pushing one truck of baggage,
as I once did on the Intércolonial, I have often seen three
So with the track-handsi! In the Southwestern station at
Glasgow 1 counted t\\t'l\"ej men taking up one old rail and
replacing it with a new, héln-n' in the States or Canada four
or six would have been Fhought enough. Astonished at the
extent of Paddington Station when passing it on a 'bus, I
asked my companion, an {American living in London, what
was done with such hugei premises. "“They preserve clerks
in 'em,” he answered; “lazy sticks, too. Many of the inside
staff don't know how tgi{do a day’s work, and there are

twice too. many

f them}! money is going to waste.”

I'he quickness in hagdling trains in the Old  Country
is to be accounted for t)’\ the double tracks, which exist
everywhere, and by the {¢xtent of yard room and number
of carriages intained Economies might be effected in
these directions, wevef.! Such occasions as a bank holiday

England or the Glaggbw Fair in south Scotland make
demands on the gdsources of railways, which have
le crowds, as, imtlped, do the week-end cheap trips,
)ccasions n w” class or poor folk travel for

ent per mild [ravelling by rail first class is
thir 1d4s cheap and comfortable From

nce of 408 miles, it costs

» retidn ticket can be had for thirty per

ng the ]t{ e, say, SH) for 800 miles From

Liverpool to London fifs} class costs 29s., while third class

{
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it is only 15s. 6d., less than four hours’ fast run. Some
of the roads, the Midland, for (example, have given up
second class carriages altogether, /while the Great Western
sticks to all three classes. The modern third class carriages

are a great. improvement over the old.
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CURRENCY REFORM IN THE UNITED STATES,

Mr. L. M. Shaw, Secretary of the United States
Treasury, made a speech the other day before the Ohio
Bankers’ Association upon that favorite subject of his, the
perfection, or at least the goodness. of the American cur-
rency system In fact, as we believe we remember his
having done in the past, he styled it the best currency
system in the world. At the same time, which is a peculiar
fact in such a nearly perfect thing, he sees in it the “vital
defect” of a lack of elasticity. And he hazards the predic-
tion that thefe will be no reform in this direction until
there shall have been expérienced another panic, worse,
perhaps, than that of 1894. It seems strange that with a
practical people like the Americans, the discovery of such
a palpable defect does not -lead to a remedying thereof.
Yet it continues unabated. Mr. Shaw suggests several
remedies, chief among which is the creation of additional
bank circulation. But, as he stated, there does not appear
to be any great likelihood of strong measures being taken
in the near future. One may be allowed to remark upon
the apparent inconsistency of the existence of such a most
“perfect system in'the world” with that of wvital defects,
which in a moment of very possible panic may plunge the
whole commercial fabric of the country mnto comparative
ruin.

aan

GRAND TRUNK RAILWAY.

There was a general meeting of the shareholders of
the Grand Trunk Railway Company in London on Tuesday
last. The report of the directors shows that the gross
receipts for the half year ended June 3oth were £2,729,007,
compared with £2,559,316 In the corresponding period
of last year. The net traffic receipts were £ 805,570, com-
pared with £663.747. With additions from other sources,
Deducting

as

the net revenue is brought up to £907,033.
interest on debenture stocks and bonds, there remains a
surplus of £285,033, which is increased by the amount
brought forward to £201,652, from which the directors
recommend the dividends already announced, leaving
£7,423 to be carried forward. The passengers carried were
4,303,765 for the half year, an’ increase of 345,051 The
Grand Trunk western gross receipts for the half _\'ea?
amounted to £512,005, against £3500,147 in 1004 The
working expenses were £329,438, against £432874, leaving
a net profit amounting to £ 83,557, against £73,273 The
net revenue balance at the 3oth of June amounts to £3,433
which willladmit of the payment of 1 per cent. on'the second
mortgage income bonds. The Detroit and Grand Haven
gross receipts for the half year were £134,771, against
£117,746 in 1904. The working expenses were £ 107,980,
against £100,078 last year, leaving a balance of £26,79%
as against £17,668 in 1900. The net revenue charges were
£ 37,206, against £ 37,051 1n 1904, so thefe ‘was a net revenue
deficiency of £10415 as compared with £19,383 0 the

corresponding period of 1904
|®an

C. P. R. ANNUAL MEETING.

[he twenty-fourth annual meeting of the Canadian

Pacific Rdilway shareholders took place in Montreal on the
The st \ckholders

4th inst., Sir Wm. Van Horne presiding.
f $7.500,c00 fof

were asked to authorize the expenditure o

cars and locomotives. ' The annual report, submitted by Sif
Thos. Shaughnessy, showed a strong and healthy position
¢ had ex

on the parnt of the company. Gross revenue from trafi
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ceede | $20,000,c00 and this large sum even would be doubtless
exceeded in the current year.' The president claimed that,
2s a result -of the expenditures made during the last three
o1 four years for the elimination of curvatures, reduction of
gradients and general improvements, the €. P. R, between
Montreal and :the Pacific Coast was in the front rank of
trans-continental roads. A resolution was submitted and

adopted approving the construction oi the Wolseley-Reston
line and authorizing the issue and sale ¢f the requisite four
consolidated debenture stock for the purpose. The
line will serve a large district that is beging rapidly settled,
and it is necessary to build a branch line from a_point in

the vicinity of Wolseley, on the main ling, to Reston, on the

per cent.

Souris branch, a distance of 122 miles

Hon. J. K. Ward introduced the mdtter of th Nicola-
Kamloops & Similkameen Railway Company, who are con-
structing a railway from Spence’s Bridge, on the main line
in British Columbia, 'to the coal fields in Nicola valley, a
distance of forty-five miles It is intemded that this line
shall be gradually extended through the Similkameen valley
and eventually to a ¢omnection with the Columbia & West-
en section at Midway.' A resolution was approved author-

ing the lease by the company of the section now under

€
1
construction at a rental 'equal to the “interest at. four per
cent. per annum on the bonds of that company, issued with
the consent of the company, to an amdunt not exceeding
$30,000 pet mile.

A resolution authorizing the issue of the necessary se-
curities to ‘meet the expense of building additional steamships
for the Atlantic service was passed, as a'so a motion to
authorize the lease of the Esquimalt and Nanaimo Ra lway
The directors were givem authority to build another bridge
between the C. P. R. terminus at Carleton and the city of

St. John, N.B., unless better arrangements can be made.

The final business at the meeting was the election of
four directors whose four years of office had expired. By
unanimous vote Messrs. Chas. R. Hosmer, David McNicoll,
R G. Reid and Hon. Robert Mackay, the retiring d rectors,
were re-elected for another term.

a“an
TO STOP CREDIT.

The burden of the recent Retail Merchants’ convention
was, without a question, the evils of the credit system.
Like every other important subject, it has more sides than
one, and it is no doubt difficult to remedy promptly. We
would suggest, however, that if this fall’s harvest yields the
abundance conditions indicate now, the merchants collect
their accounts as .soon as possible, and/ give the farmers
to understand that it will be necessary for them to keep
more funds on hand hereafter between harvest seasons,
owing to the decision to put credit under control. When
the Western farmers receive their returns for the year’s
crop, they feel speculative, like any others who have good
supplies of cash, and if they find the retailer easy, so to
speak, they will naturally delay paying their bills, if they
see good chances of investing in more lands. It is, there-
fore, up to the merchant this fall to get brave, and assert
his rights. Let the farmer content himself with his present

eage until he can see his way clear tol increase it without

a hardship on his friend, the storekeeper. If all

ants have confidence in each other, and all pull

her in the matter, dealing with the credit system will

iirly easy, and the carrying out of the proposed reforms

be to the advantage of the farnier, in the end, as wel

the interest of the busineps man. Let the initiative be

this year'—The Commercial (Winnipeg)
aaa

INSURANCE ITEMS

We! have found unusual interest in perusing the Union
Bulletin for October 2nd, published by the Union

Life Insurance Company, of Portland, Maine. The

old company for September was

new business of this sound
Perhaps

one-third greater than for the same month of 1904.

what has helped to occasion this is the fact that after 3oth

no forms of insurance in any way

Sept., so the paper states,
written

providing for Tontine or deferred dividends will be
resolve for which it may well be

by that company—a
is of

The Bulletin goes on to spedk, auu this

applauded.
“ still-continuing

especial interest at the present time, of the

investigation of the methods of management of
seems to be inclining the

some of the

largest [life] institutions, which

public to look with broadening favor to the less
comprehended,

conspic-

uous, but equally strong and more easily
smaller companies, Irrelevant newspaper w riting, coupled with
reckless headlines, is, however, having a

extravagant and
creat-

more or less damaging influence in special localities,
ing indiscriminate feelings of distrust with regard to many

institutions that are engaged in the business of insuring
lives, without reference to whéther or not such an attitude
»

has any basis of reason back ol it

The members of the Royal Arcanum, both east and

west, refuse to believe in the inevitable, That is to say,
they combat the idea that the increased rates
decided upon by the Supreme Council, and reported
Supreme Regent Howard C. Wiggins at the August meeting
at Put-in-Bay, Lake Erie, are necessary, although Mr.

recently
by

Wiggins declared them to be based on deep research. One
man, John Walsh, of New York, says the new rates mean
the destruction of the order. At a meeting in Detroit last
Friday of Michigan members of the Royal Arcanum it was
decided to raise $75,000 to fight in the courts the sliding
scal: of rates recently adopted by the society. And on the
preceding night, at Boston, some two hundred delegates,
represeriting the Massachusetts councils of the Royal”
Arcanum voted to take legal measures to prevent the
Executive Committee of the Supreme Council from en-
forcing the new rates of assessment. Petitions were filed
with the Attorney-General and the Insurance Com-
missioner, protesting against the new rates, and asking the
assistance of the Attorney-General in court proceedings.
“Subordinate councils were recommended to remain loyal
to the order, but to protect their rights by recourse to the

laws of the State.”

aan

— Numerous dailies in various Canadian cities have

within the week been giving particulars, more or less
decided, as to a “deal” between the Jank of Montreal and
the Bank of New Brunswick of the nature of a merger of
the latter with the former. That these were all premature
appears from the statement of a director of the St. John
institution on Tuesday that there is no proposition to sell
or buy. He declared that absolutely nothing of that kind
is before the directors, and nothing to submit to the stock-
holders. Our St. John letter elsewhere in to-day’s issue
deals with the matter.
‘Kan

—An interesting record is that of the voyage of the
“Stork” in that great inland Canadian sea, Hud-
son's Bay. This steamer arrived at the West India docks

in London on Wednesday last with™ cargo consisting of
Hudson’s Bay Com-

steamer

some £ 350,000 worth of furs for the
She started from Charlton Island, in Hudson’s Bay,
A succession of gales fwas accom-
“Stork”

pany.
on September 19, 1904.
panied by pack ice, but after many escapes the
back to Charlton Island. where the crew sub

was driven
hunted, prin-

sisted for nearly ten months on the food they
cipally- .wild ; rabbits. The average temperature was 22

degrees below zero, but sometimes it went down to 40

degrees. The c¢crew, to vary the monotony, made a banjo

out of a tin, and danced to its Mmusic While picking her

f the ice the “Stork” encountered the ship “Dis-
covery.” which, though herself icebound for five weeks,

shared her provisions with the “Stork’s” crew. Such a
lengthened adventure as this does not seem to accord with

insist that the navigation of Hudson’s Bay and

way out O

those who
transatlantic commerce therewith is an easy matter
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—By an unfortunate erfoy of the printer, our remarks
upon the Bank of British Nodth America Report, page 410,
last issuey were marred throd:g!\ dollar marks instead of
pound sterling marks being lu$ed in the first paragraph.

A despatch from \\xliu‘i]u’g to the Globe says that
Regina is to have a sugar 'rcimvr_\'. The British Columbia
Sugar Refinery Company 1rj|tén«l erecting a plant at that
place. Tenders were closedidn Tuesday morning, and it is
proposed to have the plant #n{ operation before January 1st.
“Tenders call for-a plant Llfgtr than anything in the West,
barring British Columbia ph'bcrty."

—That \\'mmpcg‘ul the é\\‘utcrn cities are not the only
ones in Canada which are ri'wing satisfactorily is proven
by the number and value nf;l je building permits which have
been issued in Toronto durifg {this year. Already they repre-
sent a value of $7,045,787, ;l;p émcrcasc over the same period
of last year of $3,382,206, of m the nine months up to date,
a value equal to the whole tvé last year. Last month alone,
no less than 261 bmldin&?wcrc approved by the city
architect, with a value of $8f7005. compared with $546,275 in

September, 1904. So far thik ?‘t‘ar about 2,424 buildings have
p
been erected. g 1

.

—At a meeting of the Il';s titute of Bank Clerks in Minne-
apolis the other day, Mr. .| B. Stickney, of the Chicago
Great Western Railway, sini\'c in praise of the English
banking system, which, heisgid, “is better than ours [the
United States], as there one énllar's worth of gold supports
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hundred and ninety-one,
John are

yesterday afternoon.

—Ninety-ane, perhaps ‘one

business men of St mysteriously

three

prominent
missing, or were, at half-past
For, whereas one hundred, or two hundred of these business
men were expected at the Board of Trade rooms to hear
Mr. J. S. Larke, Canada’s commercial representative in Aus-
tralia, discourse upon the development of our trade with
actually in

the Commonwealth, the number of gentlemen

attendance was nine. There is much talk here from time
to ti.ne about pushing trade, but it seems there are only
nine men willing to sit still and listen to an outsider talk
on that subject, even though his kpnowledge is official and
he is armed with important facts ¢oncerning openings for
new business.—St. John Telegraph.

t“an
CLEARiNG HOUSE FIGURES.

The following are the figures of the Canadian Clearing
Houses for the week ended with Thursday, October 5th,
1905, as compared with those of the previous week:

Oct. 5. Sept. 28.
$30,130,530 $25,065,041
24,337,250 20,501,282
8,850,604
1,820,312
1,584,759
1,073,947

T o R R S
g S
7,4.‘«),_’()4
1,668,165
1,327,017

1,071,610

Winnipeg | .....cco000ven
Halifax
Hamilton ..............
SE T {. K .oiissenioas

three times as much credif 4s it does here. Further, the Vancouver .....c....... 2,120,744 1,040,329
greater elasticity of the Ii*l’sh method of raising the rate Vicoaa (. .. i tenees 660,380 764,507
of discount in times ‘af paaici gives the necessary elasticity OB .|, ccivisiosin 1,862,416 1,677.808
which tides commerce ov§r§ all crises. The blundering EINOWE <o ccanivietensie 2,827,430 2,415,230
methods of the American Gb¥ernment in its efforts to main- London ........coonvue 1,150,044 928,153
tain a proper reserye ha\‘e:résnltcd in enormous losses for —_— - L ——
the taxpayer.” 4 1 i . RGN, $76,419,382 $64.036,486

1
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’ ‘ STEAM vs. ELECTRICITY.

i

Va doors in Banki ¢f Montreal and Royal
larger and theavier than any other in Canada

60 tons. ' Total weight of

Three times

bule eig

Established 1855.

Trust Company, Montreal
Doors and Vesti
lining and doors 260 tons
Accepted t e the finest {piece of vault work in construction and workmanship cars

n Bhilt by the old established firm of

J. & J. TAYLOR, Toronto Safe Works, Toronto.

The following remarks by the Cana-

dian commercial agent in Norway, Mr.
C. E. Sontum, on the. comparative
merits of steam and electric locomo-
| tives may be of interest to Canadian
railroads:

“On the wide track road which runs
from Sannesund up to Hafslund sta-
tion, in the southern part of Norway,
and which has a grade of 1.30 meters,
with a smallest radius of 1.60 metres,
| there are run both electric and steam

| locomotives, and the company operating
the road has had the following experi-
ence: A steam locomotive of 0o tons
greatest

weight pulls .only with the
difficulty two freight cars loaded with
ten tons up the hills, and when the
rails are wet from rain the locomotive
frequently has to back up and make a
new start to go up. On the other hand,
the electric locomotive of only 22 tons
weight pulls six such loaded freight
cars easily up the hills, even when the

rails are wet., and on a side-track with

a rise of 1.26 metres the electric loco-
When

ocomotive with its cars has

motive pulls four loaded cars
{ the steam |
come to a stop on the abové mentioned

grade, its ability to get a new start dis-

continues, as the wheels slide on the
rails, but the electric locomotive, after
such a stop; has no difficulty in get-
| ting a start with its full-loaded freight
The experience obtained on this
road thus confirms the ability of electric
‘1‘r\‘umnh\('\ to go up heavy gra les,
| and they should, therefore, to a large

extent be practical for helping steam
r:xdc.

| locomotives with large trains up €

1
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BRANDRAM'S B.B. GENUINE ||
WHITE LEAD PAINT |
|

The World's Standard for the last
186 years.

MADE IN CANADA BY

Henderson & Potts, Ltd., Halifax, N.8.

HENDERSON & POTTS CO., LTD.

|
MONTREAL and WINNIPEG. '
|

City of Moose Jaw, Sask.
DEBENTURES |

Tenders addressed to the undersigned will
be received up to 5 o'clock on Monday, the
23rd day of October, 190s, for the following
Debentures of the City of Moose Jaw.

$6,000, ten years, five per cent. Debemu‘res!
issped for permanent walk purposes. dated st |
November, 1905. ’

$38,500, fifty years, five per cent. Debentures I
issued for Sewer purposes dated 1st Nov., 1905 i
Tenders will be received for this block in
whole or in half.

Said Debentures, Principal and Ioterest are
yable at the Canadian Bank of Commerce,
oose Jaw, annaally.

Further particulars can be obtained on
application. Highest or any tender not neces-
sarily accepted.

' JOHN D. SIMPSON,
Secretary-Treasurer, |

Moose Jaw, Sask., Can.,
20th Sept., 1905.

Glen Mawe

651 SPADINA AVE., TORONTO
RESIDENTIAL AND DAY SCHOOL £95%s

Thorough in all its departments. Gives care-
ful individual attention, and the best physical,
mental and moral training |

Offers great advantages in Music, Art and |
Languages, Native French = and German |
Teachers. Large staff of experienced Residen- |
tial and Visiting Professors and Teachers, ‘

Pupils are prepared for the Universities, |
and for the Music and Singing Examinations
of Toronto University, the Toronto Conserv-
atory of Music, and the Toronto College of
Music

The School will re-open Tuesday, Sept.12th

For prospectus and full information apply to

MISS VEALS, Lady Principal

MI!TED

FOUNDED 1835.

Law Union & Crown

INSURANCE COMPANY OF LONDON
Total Cash

ssees s $74,000,000

Fire nsxs on almost every deseription
of insurable property.
112 ST. JAMES ST., MONTREAL
(Oorner of Flace d’Armes)
Canadian Head Office :
J, E. E. DIOKSON, Mgr.
DOUGLAS K. RIDOUT, Torente Agent.
Agents wanted throughout Canada

THE.... [Incorporated 1875]

Mercantile Fire

INSURANCE COMPANY

All Policies Guaranteed by the LONDON AND
LANCASHIRE FIRE INSURANCE COMPANY OF
LIVERPOOL.

TO THE TRADE.

Oct. 6th, 1905,

A New Stock

of Crossley’s Dag-Dag
Rugs, in 5 sizes, as
follows :—13x30, 18x36,
36x36, 27x54, 36x63—

sizes to match.

Filling Letter Orders a Specialty

JOHN NAGDONALD & GOMPANY

Wellington and Front Sts. E.. Toronto

JOHN MACKAY & GO.

Bond and
Debenture Brokers:

Government, Municipal,
Electric Railway and
High Grade
Corporation Securities.

Canadian Bank of Commeroe Building,
TORONTO.
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DELAYS ARE DANGEROUS.

Sickness Policies

CANADIAN CASUALTY

and Boiler
INSURANCE CO.
22.24 Adelaide St. East, TORONTO.

are by far the BEST, CHEAPEST and
MOST COMPREHENSIVE in the market.

Full Informatfion Freely Given.

A. C. C. DINNICK, Managing Director.

1 We design
and manufacture
exclusively Fittings and
Furnpiture for Banks, Offices,
ools, Churches, Opera Houses
| Drug and Jewelry Stores
\ Write for further partic-
ulars and prices to

Sch
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Slow Péy

And Bad Accounts are, speci-
alties with our collecting de-
partment. . Don’t write .
anything off until we see
what we can do with it.

R. G. DUN ¢é CO.

TORONTO and Principal Cities of Dominion.

{i]

IMPORTERS OF

SHELF and HEAVY

HARDWARE

BAR IRON
and STEEL

WROUGHT IRON
PIPE and- FITTINGS

WRITE FOR PRICES.

TORONTQ, Ontario
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BRANTFORD'S JUBILEE.

The growing and entgrprising city of Brantford has
seen but a few days in its history which can compare in
glory with Saturday ‘last, when it was promoted to be a
main-line "point on the Grdnd Trunk Railway. Heretofore,
Harrisburg, four miles distanf, has been the starting point
of a loop line to the TelepBone City, the old main line
running from Hamilton to I'ins, passing through Dundas,
Capetown, Lynden, and St. George. Now, however, the
Grand Trunk Company, 11 ré¢turn for a bonus of $57.,000,
given by Brantford, agree tuEnm all their principal trains
between Suspension Bridge al"(l Sarnia, by way of that city
A fine commodious statiofl |¢\s been erected at a cost of
$50,000, besides which considefable expenditure was incurred
in erecting a bridge n\'cr-lhi' Grand River at Paris It
looks as though Brantford \\'irc on the eve of a still more
considerable development, Which this improvement in trans-
portation will do much t@ epcourage. As we have said
above, the inauguration of maih-line trains through Brantford
was made a gala day by the Stizens of that place.

An enormous crowd gredted the arrival of the official
train, having on board Mt. i{a_vs, the general manager of
the Grand Trunk, and that gg‘mlcman, in forfally declaring
the line and the new stati()h open for business, made a
capital speech. Brantford, heésaid. would now come directly
in competition with Torantd, Hamilton, and other cities,
and it would have to play itss part in all that went to make
a great and prosperous co munity. He lexplained that
railways were sellers of trans ortation just as manufacturers
and business men were selleds of the articles they dealt in.
They desired to make their lwares attractive. It was also
their wish to- help develop |industries and help build up
business, in order that they thight get a return on securities
invested. Railway m:m:uze‘rs}2 must show stockholders that
they were getting value for the money invested. Mr. Hays
felt that this country was just on the eve of a great railway
development, and predicted fhat within the next ten years
there would be more milés df railway built in Canada than
there had been in the pdst jtwenty-five years The Grand
Trunk Pacific would not filljthe demand in the West. He
believed with Sir Wilfrid 'Lajirier that it would be followed
by a third and a fourth_ linje. There were several other
speakers, including Hon. W.{J. Hanna, Provincial Secretary
of Ontario; Mayor l'rquhart.inf Toronto; Mr. T. H. Preston,
M.P.P, etc.

aan

MlNING%MATTERS.
+—
Concerning the North astings district, we read reports
to the effect that the indications as to the development of

mining interests are all of favarable character The stamp
mill at-the Craig gold propcdjt_v has been doubled in capacity,
the cost of working the urqz by it having been reduced ap-
parently to a minimum. Work has been temporarily dis-
continued in the gold minv?;lt Bannockburn on account of
the inflow of water hawing| exceeded the present pumping
capacity. Lead mining has chvn commenced at the Katharine
mine. near Millbridge. A ﬁcw smelter is now being built
it Bannockburn, and ore ir«;m the Katherine will be treated
there. Shipments of Hu(xriti‘ are being made from Stephen
Wellington's property near Madoc. He is also mining talc at
the Moira Lake mine \t {the old Moore iron and copper
mine at El Dorado,
ng ~l::mjul by the British America De

a hew compressor has been installed.
pyrites is be
sment Company from their mine at Queensboro’. Opera-
ve been resumed af the Silver King. A new steam
be installed. | Work has also been resumed in the
and C. F. Law, of Van
ums on Bear Creek,

lopment work shows
odyv. and running from $30
instal a stamp mill and

machinery

At the Trail smelter, which now has four

furnaces. with a combined capacity of 1,000 tons per day,

copper

another gold-copper furnace is to be added, it is said. About
4,000f tons per week are now coming 1in to this smelter from
furnace, the

Rossland mines. With the proposed new

smelter’s capacity will total 8,750 tons per week.
aan

PROVISIONAL DIRECTORS.

Editor, Monetary Times:—

Sir—In view of the recent disclosures in insurance circles
in the United States, I venture, as a -constant reader of your
valuable journal, to ask for information concerning the pro-
jected organization of the Sterling Bank, a prospectus of
which recently appeared among your advertisements,

Much parade is made in the advertisement of the gentle-
men who, it is proposed, will act as directors; prominent in
the list are the names of several officers cognected with some
of the smaller insurance and loan companies, and the thought
has occurred to me, as well as té others, “Are these gentle-
men taking up the transaction as a personal investment or
with the intention of using company moneys to qualify?” Are
you in a position to throw any light on the subject?

It is disquieting to reflect that moneys devoted to pro-
viding for the maintenance of widows and orphans can be
diverted to issues of this character by the will of any single
individual for personal aggrandisement

If it is not the intention to draw upon the resources
of the companies, may I ask what particular strength is
afforded the bank in selecting directors from this class ot
men? I have no fault to find with the gentlemen personally,
but I think I am correct in the contention that, as salaried
officers, their whole time belongs to their individual com-
panies, and they have no right to embark in any enterprise
calling upon their services in a business capacity.

CoNSTANT READER.

3oth September, 1905.

[Some time ago, 4th August issue, page 140, we took

occasion to say something about the prospectus of the
Sterling Bank of Canada. It had not occurred to us thea
that the men whose names are on the provisional board of
this intended institution had, any intention of using the
money” of the companies with which they were connected to
qualify them as directors, as the letter given above suggests.
“Constant Reader”

himself about the matter, we should be unwilling to accuse

And although we Kknow no more than

them of any such proceeding. . A man like S. C. Wood is not
likely to do it, even if he were allowed; neither is John
Dryden, nor David Dexter. The other half dozen are not SO

well known in the financial community,

It would say little for the business-like condnct
of any of the insurance or loan companies mentioned in the
list if,

widows and orphans could be

as “Constant Reader” puts it, meneys provided for
diverted to issues of this
character “by the will of any single individual, for ;n~rwnal
aggrandisement.” As to the second query in the letter,
“what particular strength is afforded the bank .in securing
We do not consider the
list a strong’ one as regards the financial worth of the men.

directors from this class of men.”

Nor would the united spare funds of the companies they
represent as directors or managers suffice, with one or two
exceptions, to make the proposed bank a weighty onc even
supposing their managers or directors were permitted to
There is weight in
f the writer that salaried officers should keep

use their funds for personal purposes
the contention «
out of such ventures, because their whole time should be
And shareholders

would be justified, when the time came for selecting the rea'

given to the companies which pay them

directors, in making choice of such among their number as
would be free from the criticism that their time was nots

the bank’s purposes.—Ep. M. T.]

their own to devote to
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ROBBERIES FROM THE PERSON.

A Chicago correspondent of the Monetary Times sends
the following letter under/ date 3rd October. “The enclosed
cutting from the Chicagd [Record-Herald of recent date will,
I think, be not withoutzinterest to you in View of the fact
that the special form of lcrime referred to is perhaps more
prevalent in your city ¢f Toronto than in any other place
that I am aware of in L;m;uia.

““The list of hold-upd in Chicago prepared by the Record-
Herald shows a surprisigg prevalence of this special form
of crime. An equally gfept number of such robberies might
not be alirming in wintgr, for in winter it is established
tradition that Chicagoafis|must be always ready to open up
their pockets to street ﬂads. But summer is the time of
year when freedom from that danger is expected. In the
first month of Chief Collfns' tenure of office the number of
hold-ups “was very large. The natural explanation was
found in the presence ih thig city of a large number of men
who had been attracted here by one or another object in
connection with the big'st:}ikcs of the winter and spring. The
second month of the chief’s term now shows that conditions
are growing worse mthcﬂ: than better.’

“I am old enough tq remember the period when the
streets of London, Esgland, were rendered unsafe by a
series of robberies from fhe person with violence, to which
the term garrote was given, The authorities were much
troubled how to deal effdctively with the ruffians who were
guilty of these attacks, a$ terms of imprisonment seemed 10
have no effect upon suzh criminals. At last some one
suggeésted the apphcati_ongof the lash, and an Act was passed
I think which authorizefl the infliction of this method of
punishment with very happy results. As soon as it became
known that any one convicted of this crime would be treated
to a certain number of Tashes with the cat on entering the
prisan, tb be followed ‘_\' a second dose before being re-
leased, it had a wonderfl effect upon a class of criminals
who dread above everytiing the infliction of suffering upon
their own persons, whilg quite callous how much pain they
give to others. From thjt day to the present, nothing more
has been heard of this|particular crime, and the thought
suggests itself very natdrally whether the citizens of Tor-
onto as well as Chicago imight not protect themselves in an
equally efficacious mannpr if they will only have the cour-
age to face the dimc'\ﬂt_\'i in the same way that the sensible
people of London did yfpars ago.”

“«an

BANKING AND FINANCIAL.

The Molsons Bank fvill shortly open another branch in
Toronto, we hear, at the corner of Queen Street West and
Beaconsfield Avenue.

A branch of the Bahk of Toronto has been opened at
Parry Sound, Ont, undér the management of Mr. W A..
Bourne i p
We are informed th;t a branch of the Bank of Ottawa
is to be opened at Stoughton, NNW.T. This place is in the

Province of Saskatchewhn, about twenty-five miles from
Arcola on the CP.R.| }

The Sovereign l'.zmli announces that it has closed the,
branch at Formosa, Ont.}and opened one at Thorndale, Ont

They have also opened iri the Labor Temple, Toronto. This

last addition makes the mumber of this bank’s branches fifty

The directors of th¢ London and Canadian Loan and
Agency Company, Limitgd, at their meeting on Tuesday of
this week, unanimously glected Mr. F. Barlow Cumberland

Mr. A. H. Campbefl, Jr., as directors, to succeed Dr.
Larratt W. Smith and! Mr. T. R. Wood, lately deceased.

hange tells ug that a French bank, with a capital
is to be | established in Argentina, French

> of latd shown great interest in that pros-

We are disposed to think that the capital
28,000,000 francs.

fl business courses in universities was

|

vdars ago by the American Bankers’

Assotiation, following the example set by the University of
Pennsylvania. The president of the University of liunois,
Mr. Edmund. ]. Jones, asking the question: “What 1s the
reason for the sudden and rapid development of such depart-
ments of instruction in our higher institutions?” answers
it thus: “In the first place, the recognition on the part of
our colleges and universities that there 1s a field of higher
education which has hitherto been entirely unexploited for
their purposes. They have engaged in educating the physician,
the clergyman, the teacher, the dentist, the lawyer, the
farmer, but have never undertaken to train the banker, the
railroad man, the insurance manager, the merchant—in

general, the business man.”
a“an
FIRE INSURANCE.

Mr. Charles D. Cory, adjuster of fire losses, has removed
his office from 26 Wellington East to No. 6 on the same
street.

We notice the removal of the Toronto offices of the
Phoenix Assurance Company, of London, England, to No, 6
Wellington Street East. - They were formerly at No. 16
Wellington East. Mr. J. H. Ewart is the general agent.

Mr. Miles M. Dawson, one of the editors of the New
York Chronicle, thus writes to his journal in February of
last year, after viewing the/ruins of the Baltimore confla.
gration. “Firemen tell me¢ that their difficulty in dealing
with the spread of the fire to these tall buildings was
their height [15 to 20 stories]. They could not scale them;
they could not force water up to the higher stories from the
street; and they were soon driven out of the interior.”

It is declared by Mr. Thomas Johnson, who is attorney
for the fire department of Chicago, that one-fourth of the
fires in that city are incendiary. This is a very striking
statement, and he wants to have an arson bureau established
to investigate the causes of fires where needful. “Most of
the large responsible companies have adjusters,” said Mr.
Johnson, “but some of the smaller companies have none.
These public adjusters chase fires, get property owners to
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Trenton

Tweed
Waterford
onge and Rich

dit L‘onm Now
stoa —Rliot National

—

‘ T, i Eatablished 18
‘ BANK OF | Capital, all Paid-up, $14,400,000 00
| Rost...:.o00000s .. 10,000,000 00
| Undivided Profits, 127,156 41
Rr. Hox. LORD STRATHOONA
AND MovuNT RovaLn, G.O.M.G.
A. T. Paterson, Esq. E. B. Greenshields, Esq. Bir William C. Macdonald.
R. B. Angus, Esq. James Ross, Esq. R. G. Reid, Esq. Hon. Robt. MacKay.
E. 8. OLOUSTON, General Manager.
H. V. Mereprra, Assistant General Manager, and Maoager at Montreal.
F. W. TavyLor, Assistant Inspector, Moatreal
F. J. HUNTER, Assistant Inspector, Winnipeg.

Incorporated by Act of Parliament
Head Office, MONTREAL
Hon. 81k Gro. A. DRUMMOND, K.C.M.G., Vice-Presid Presid
A. MaoxtpER, Chief Inspector and Superintendent of Branches.
BRANCHES IN CANADA. MONTREAL—C. W. DEAN, Assistant Manager.

Ontario Quebec Hartland Portage La Prairie
Almounte Cookshire —— Winnipeg
Belleville Daaville Shediac
Brantford Fraserville S deh N.W.T.
Brockville (I“::ml Mere oodstock Calgary, Alberta

e 2 antic
ptham Jase Meg Nova Scotia  j.gnon M". E
Cornwall mooureal Amhersc Leth Alta.
Dessronto *  Hochelaga PBridgewater Alta.
Fort Willlam “ Papineau Ave. Oanso Regins, Assa.
Goderich ‘: Pt. Bt. Charles gl:‘::“ Bay
3 Bri

m‘ = est End Rr *  Duke 8t Br, ek Col.

“ “Sherman Ave.  * Westmoypt “ NeorthEnd Armstrong
m Quebec Lunenbturg Enderby
] Sawyerville Mubou g"'"""
London St Kaymond Mahone Bay ,"""“
Dttaws Warwidk Port Hood elson
Paris Rvdney New g-".
Perth New Brunswick Wolfyille New Westmineter
Peterboro Yarmouth Nicola Lake
Picton g‘n‘c};ner v
Barnia urst Mani ancouver
Stratford Buctouche tob&  vernon
Bt. Mary's Chstham Altooa Victoria
Torouto Edmundston Brandon

“ " Yonge 8t. Br. Fredericton Gretna
Wallaceburg Grand Falls Oakville

Bank of Montreal.

BANKERS IN GREAT BriTAIN—London—The Bank of England. The Union Bank of
London and Smith's Bank, Ltd. The London and Westminster Bank, Ltd. The Na-
tional Bank of , 1td. Liver —The Bank of Liverpool, Jad.
Scotland—The British Linen Bank, Branches.

BANKERS IN THE UNITED STATES—New York—The National
ew York, N.B.A. National Bank of Commerce
Merchants National Bank. J. B. Moors & Co. Buffalo—The Marine Bank, Buffalo.
fan Francisco—The First National Bank. The Anglo-Oalifornian Baok, Lud.

Canadian Bank
of Commerce

CAPITAL, $8,700,000. REST, $3,500,000
ISSUES

Travellers’ Letters of Credit

AVAILABLE IN ALL PARTS OF THE WORLD

BANK MONEY ORDERS

AT THE FOLLOWING RATES:

$5 and under ........c000i0un00 «s 3 cents
Over $5 and not exceeding $10 .... 6 cents
- 519 v ¢ $30 .... 10 cents
“ 830 o “ $50 .... 15 cents

These orders are Payable at Par at any office in Canada

of a Chartered Bank, (Yukon excepted) and at the
principal banking points in the United States.

Negotiable at a fixed rate at
The Canadian Bank of Commerce, London, Eng.

Capital (paid-up) .. $3,000,000
Reserve Fund and
Undivided Profits $3.722,35

THE DOMINION
BANK HEAD OFHC'IF(.)RONTO

Directors.—E. B. OsrLer, M.P,, President. WiLmor D. MaTraEws, Vice-President.
W.lnce W. R Brock, A. W. Austin T:m&th Eaton J.J. Foy, KO, M.P.r

Belleville, Ont Fort William, Ont. Uxbri On
Boissevain Map. Gravenburst, Ont. Lindsay, Ont.  Orillis, Ont wmbm'm "
hrhm}ﬂ-m. Ouot.  Grenfell, Assa, Loundon, Ont. Oshawa, Ont Wingham, Ont.
Brandon, Mman.  Guelph, Ont. Madoc Seaforth, Ont. Winnipeg, Man.
Cobourg, Ont Hespeleyg, Montreal, Que. Belkirk, Mman. e orth Knd
Deloraine, man, Huntsville, Ont. Napanee, Ont St Thomas, Ont. * Notre Dame
& Nena Sts
Orrices 18y ToroNtTo—Corner King and Yonge Sta, cor. Jarvis and Ki Sts., cor.

Queen and Esther Sts., cor. Queen snd Sherbourne Sts., cor. Dundas and een Sts.,
r. Spadina Ave and College Sts., cor Bloor and Bathurst Sts., cor. Queen and Teraulay
Bt or. Yonge and Cottingham Sts., Dovercourt and Bloor Sts. — In connection
with each brauch is a SAVINGS BANK Department.
Drafts on all parts of the United States, Great Britain and Kurope bought snd sold.
Letters of Credit issued available at all points in Europe, China and Japan.
i T. G. BROUGH. General Manager.
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The Molsons Bank.

100th DIVIDEND.

The Shareholders of The Molsons Bank are
hereby notified that a dividend of FIVE PER
CENT. upon the Capital Stock has been declared
for the current half-year, and that the same will be
payable at the Office of the Bank, in Montreal, and
at the Branches, on and after the

Second Day of October next.

The Transfer Books will be closed from the 18th
to the 3oth September, both days inclusive.
THF ANNUAL GENERAL MEETING

of the Shareholders of the Bank will be held at its
banking house, in this city, on MONDAY, the 16th
of OCTOBER next, at three o'clock inthe afternoon.

By order of the Board,
JAMES ELLIOT,

Montreal, 29th August, 1905. General Manager.

The Bank of British North
I America.

INCORPORATED BY ROYAL CHARTER.

The Court of Directors hereby give notice that
an interim Dividend free of -~ Income Tax,
for the half-year ended 3oth Tune last, of thirty
shillings per share, being at the rate of 6 per
cent. per annum, will be paid on the 6th day
of October next—to the Proprietors of shares
registered in the Colonies.

 The dividend will be payable at the Rate
of Exchange current on the 6th day of October,
1905, to be fixed by the Managers.

No transfers can be made between the 22nd

instant and 6th prox., as the books must be
closed during that period.

By Order of the Court.
A. G. WALLIS, Secretary.

No. 5 Gracechurch Street,
s5th September, 1905.

BANK OF NOVA SCOTIA

INCORPORATED 183a

Capital Pald-up, $2,000,000. Reserve Fund, $3.200,000.
HEAD OFFICE, - HALIFAX, N. S.

London, E. C.

DIRECTORS :
Joun Y. Pavzaxt, President. Cuas, Arcuisarp, Vice-President.
R. L. Borpex, G. S. Camreere, J. W. Auuisox,

Hecror McIxnes, H. C. McLzoo

GENERAL MANAGER'S OFFICE, TORONTO, ONT.
H. C. McLreoo, General Manager.

D. Warers, Supt. Branches. Gro. Sanperson, Inspector
C. A. Kennepy, Inspector.

BRANCHES :

Nova Scotia—Amherst, Annapolis, Antigonish, Bridgetown, Dartmouth, Digby,
Glace Bay, Halifax, Kentville, Liverpool, New Glasgow, North S*dncy.
Oxford, Parrsboro, Pictou, River Hebert, Stellarton, Sydney Mines. Truro,
Westville, Windsor; Yarmouth. ’

British Columbia—Vancouver.

New Bruunswick Campbellton, Chatham, Fredericton, Moncton Newcastle
Port Eigin, St. Andrews, St. George, St. John, St. Stephen, Sussex, Woodstock

Northwest Territories Calgary,
Edmonton, Strathcona, Wetaski-
win.

Newfoundland Harbor Grace and
St. John's.

West Indies - Kingston, Jamaica.

United States  Boston and Chicago

Prince Edward Island —Charlotte-

town and Summerside.

Ontario —Arnprior, Berlin, Hamilton,
Ottawa, Peterborough, Toronto,
King St. and Dundas St.

Quebec —Montreal and Paspebiac.

Manitoba - Winnipeg.
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sign contracts to give them 25 per cent. of the insurance re-
coveréd, and then collect: stenographer fees and incidentals
until there is little insurande left for the persons who are
entitled to it.” Since Jangary 1st of this year, 782 fires
have been investigated by the fire attorney, but he says this
is only a fraction of the tptal number which should have
been investigated. . Publi¢ afljusters, according to Mr. John-
son, have, in a dozen caSed, within the past eight months,
been known to reach a fire ahead of the fire department.

_In thirty-two fires reported as “suspicious” witnesses have

told the fire attorney théy lhad been instructed by fire ad-
justers regarding the stofies they should tell. A most de-
moralized state of affairs, jtruly, and one that it requires

more. than an arson bureégu|to [cure.

.a‘aa

LIFE AND ACCIDENT INSURANCE.

On Monday last, the djrectors of the Ontario Accident
Insurance Company met and elected Mr. Arthur L. Eastmure
to the presidency of thel company, to succeed the late Dr.
Larratt W. Smtih. At the same meeting, Mr. W. H. Pearson
was elected vice-president, and Mr. J. F. Smith, K.C., a mem-
ber of the executive cnmmillcc. Mr. W. R. Brock has ac-
cepted the vacant seat on :thc board.

The lL.ondon Review ni September 15th announces the
death of the proprietor and ¢ditor of the Review, Mr. Thomas
Tully, which occusred at quarter to three on Thursday
'mr»rning. the 14th Skptembdtr. after a long and painful illncs-i
of four months’ duration, ; We regret to hear such news
Mr. Tully had done valualile service for underwriting, and
had exerted himself often fand with good effect in expos-
ing swindles in the Englisif insurance world. He was well-
informed, too, and had ‘a [racy way of expressing himself
that was refreshing. His‘;]n“ will, we should think, |I>c
keenly felt. 5

In answer to “Nova S#ntia.” who writes from Halifax,
we would say that a publication of the kind he describes was
foreshadowed by Mr, Isratl C. Pierson, retiring president,
at the May meeting of the !;\cluarial Society of America. He
has collected the full biégraphical data of more than 40,000
college graduates, c”.\'cring; the  period between the date of
matriculation and the datd of observation or of previous
death, in each case. “The ptatistics represent the graduates
of more than thirty collegds or universities, and include at
leasf a century and a quértey of college records from 1770 to
1903. It has been impossiblé to consummate the work for this
meeting, but these data wi”éhe utilized and presented to the
society . . . as ‘The Ex[):g'rier1ce of College Men—a Select

Class.””

e
E
BOOK |NOTICES.

The catalogue for 190546 of J. Arthur Paquet, with its
border of maple leaves and its device, on the cover, of a
bear hugging the globe/ isgﬂ fascinating document, whose
illustrations of the gr\odnfprmluccd by this well-known
Quebec house go far, in ﬂu-ir number and variety, to justify
the claim of the pruprwt(»r\’é by way of motto, namely, “We
Keep the World Warm.” f
our interested household shys| who has counted them—of

There are 175 pictures—so one of

different garments and nrtlclvs made of fur. And a de
scriptton of each, with irxg appropriate catalogue nuymber
They range from a woman’y electric seal jacket, satin lined,
to an astrachan duchess; fr¢gm a man’s coon coat to a black
1 er, lined with mink; from a child’s paletot of grey lamb
S me of white rabbit.]{ We cannot pretend to enumer
quately to desérije the many handsome garments

ly pictured, 6r the fur wraps which ladies now

es with—aollarettes, boas, ruffs, muffs, storm.

ps and stoles. So fashionable have stoles be

ine p L‘j"\ of the book and fifty illustra

then And the furs! one never knew

¢gerh, that there are so many fur-

wonld T'he ones we used tn» know
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best appear to be out of vogue, Or else re-named. Here we

find brown long-hair coney; black-sheared coney; white
blue or white Thibet; black or white hare; Texas

coney,
mink, Japanese marten, out of which to make women’s adorn-
ments. And in' former pages of the  interesting pamphlet

are to be found chinchilld, squirrel, raccoon, and even musk-

we thought such polite people as
found some more

rat and skunk (though

Paquets are would have before this time
ast twio. In French, one 1s

delicate English names for these ]
Alaska). The house has a

called rat musque,-and the other

deserved reputation for good goods, from
{ must do an enormous trade, for it has

Toronto, and Winnipeg The
and dresser has stood high in

furs to moccasins

and snow-shoes, anc
branches in Montreal, Ottawa,
name of Paquet as a fur dyer

Eastern Canada for many a day

aaa

OUR SAINT JOHN LETTER.

F—
The announcement made to-day that there is not to be
3ank of New Brunswick to the Bank of Mont-

a sale of the
generally there was

real has given great satisfaction,! for
a strong feeling against the amalgamation, reported in
certain newspapers last week as impending. These objec-
both sentimental and financial. The feeling of

tions were
inancial institution of the Pro-

regret that the only local f
vince, and one with a particularly good record,
concern would not carry great weight if
one, but of

was to be

merged in a large
the financial arrangement was a satisfactory
this there was grave doubt. Neither the directors of the
Bank of New Brunswick nor those of the Bank of Mont-
make any statement as to tllc terms of the
merger, but generally it was believed the local bank stock
was to be valued at $350 per share and the Bank of Mont-
real stock at $250. This at the first announcement was

ood sale, for the local selling price of Bank
it

real would

considered a g
of New Brunswick stock is slightly under $300. When

was loqked into, however, it was seen that it was not an
advantageous proposition, because the Bank of New Bruns-
wick pays all local taxes, while, if shares of the Bank of
Montreal stock were taken in exchange, these would be
liable to the civic taxes, and the annual expenditure would
cut the net dividend considerably below that now received.
The Bank of New Brunswick pays 12 per cent and the
Bank of Montreal 10, and it is figured that the owner of
ten shares of Bank of New Brunswick would get fourteen
shares of Bank of Montreal stock. On this his dividends
would be $20 greater than on the Bank of New Brunswick
stock. but taxes at the present rate of $1.75 would leave
him about $40 poorer than under the| present arrangement.
How far the negotiations for the sale of the Bank had
proceeded is not known, but after the semi-weekly meeting
of the directors of the Bank of New Brunswick to-day it
was announced that there are no negotiations on either
to buy or sell, and no present likelihood of the bank
changing hands. Mr. Stavert, the manager, who is thought
to have been strongly in favor of the change, will enter
the employ of the Bank of Montreal on January 1st, so
the Bank of New Brunswick must now look for a new
mar.ager, and must decide on its future course. There are
some who would like to see it increase its capital and
strike out into the West for a share of the business in that
section.

The Transcontinental Railway Commissioners are now
making a trip through New Brunswick, after which it 1s
believed the route of the Grand Trunk Pacific through this
Province will be announced. They were at Woodstock
to-day, and expect to make a trip [from there to Fred
ericton, the capital, by automobile, thence across country
to Chipman- and Moncton. There is a strong political pull
in favor of the St. John river valley route to. Fredericton,
and it remains to be seen whether this or the central route
will be selected. The engineering surveys are said to favor
the latter

Thé Province of New Brunswick has lost a prominent
citizen in the death of William H. Murray, head of the
lumbering business of Murray & Gregory. Mr. Murray,

who was seventy-three years of age, was a large holder of

o
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THE BANK

Incorporated 1858

Head Otfice, Toronto, Can,

OF TORONTO | ™ sascrons

WiLriax H. Bearry, President
. G. GoopEREAM,

Vice-President.

Robert Reford John Waldie Hon, C. J

William Stone Jobo Mackoouid T A% .

DuNcax COULSON, General Manager Joszra HENDERSON, Asst. Genl Manager

Ontario BRANCHES Sudbu

Toronto, (5 offices) Oil Springs Tborn:l

Allandale r Omemee Wnu.ua;r'

Harrie Elmvale Parry Sound Winnipeg

Brantford Galt - ;etnrhoro ] Quebec

|-.!‘_| Keene Port Hope m::: -
i quon Point 8t. Charles

brook Samia Brit. Cel.

Stayner
Engiand—The London Oit; j
| Bank of C Ll.ndlndhnd&nl.u-hd.

National Bank.

:—London,
New York—Nati

Oollections made on the best terms and remitted for on day of payment.

|mpeﬁal’/l§ank of Canada.

ORI I - 55560050 0 0 0.0 4% 50 06 $3,650,000

DEERRD. TR - <5 - vs s tioonasonssosine $3,650,000

T. R M'ERBITT....?.l.?.f.‘.:?‘.’.”... ............ President.
W. RAMBAY, o R SRERT JAFFRAY, T g T
WM. HENDRIE, J. KERR OSBORNE, CHARLES COCKSHUTT.

4 ;cuo OFFICE, - - TORONTO.

et e Aniliinns Sares e

BRSSO IS — Chief lnspector.
B B o vainis o 0o otboabiongiosssas +o0ee40ssnonpen Inspector.
BRANCHES:
Arrowhead, B. C. Ingersoll, Ont. Revelstoke, B. C.
Balgonie, Assa. Listowel, Ont. Rosthern, Sask.
Bolton, Ont. Montreal, Que. Sault Ste. Marie, Ont.
Brandon, Man. Nelson, B. C. St. Catharines, Ont.
Broadview, Assa. Niagara Falls, Ont. St. Thomas, Ont.
Calgary, Alta. New Liskeard, Ont. Strathcona, Alta.
Cobalt, Ont. N. Battleford Toroato, Oat.
Cranbrook, B. C. North Bay, Ont. Troat Lake, B. C.
Essex, Ont, Ottawa, Ont. Vancouver, B. C.
Edmonton, Alta. Portage La Prairie, Man. Victoria, B. C.
Fergus, Ont. Port Colborne, Ont. ©~  Welland, Ont.
Galt, Ont. Prince Albert, Sask. Wetaskiwin, Alta.
Golden, B. C, Rat Portage, Ont. Winnipeg, Man.
Hamilton, Ont. Regina, Assa. Woodstock, Ont.
AGENTS:

LONDON, ENG.,—Lloyds Bank Limi
FRANCE, —Crédit Lyoanais. 3 v
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UNION BANK

Exchange
DeTorT, Mich.,—First National Bask.
WASDA, N.Y.— First National Bank.

OF CANADA | SR iam
Paid-up, 2,500,000
o 1.100,000
BOARD OF DIRECTORS:
ANDREW THOMPSON, Esq., . Pg‘e:ldenl_
HON. JOHN SHARPLES, - - - Vice- President.
D. C. Thomson, Esq. R.T.Riley, ¥sq. E.J. Hale, Esq. Wm. Price, Esq
Wm. Shaw, Fsq. E L Drewry, Esq. John Galt, Esq. F. Kenaston, Esq
G.H. BALFOUR, - . - General Manager.
J. G. BILLETT, Inspector. | F. W. 8. CRISPO, Western Inspector.
Asst. Inspactors, E. E. Code, H. Veasey, sod Ph. Vibert.
H B SHAW - - Superintendent Western Branches.
Advisory Committee, Toronto Branch :
Gzo. H. Hues, Esq. Taos. KIXNEAR, Esq.
BRANCHES
Alexandria, Ont. Gretna, Man. Mel Ont., Rapid City, Man.
Altoos, Man. Haileybury, Ont. (Sub. to Mt Kegine, N.W.T
Arcola, NW.T. Hillsburg, Ont ) Rusell, Man.
Baldur, Man. Melita, Man. Saskatoon, N.W.T.
Barrie, Ont. Harwney, Man. M Man. Shelburne, Ont.
Birtle, Man. B%O-L Montreal, Shoal lahi Mao
Bowsevain, H N.W.T. Moosomin, N.W.T. Sintaluta, N.W.T
Sy, N v,  indian Head N.W.T Noose Jem, N.W-T L mhe aiia, Ot
Carstairs, N.W.T. Lon N ;.b o =%o.«. Smithville, Ont.
Oarleton | Out. _ Bemith D 0 New Liskeard, Ont.  Btittaville, Ont.
Carlyle, N.W. Kempt Ont. Newboro, Ont. Toronto, Unt.
Man. k Vings, Man. Virden,
Crystal . Man. Kinbn, Ont., (Sub, North Gower, Ont, Wapells, X.W.T.
Crysler, Ont. to Paki ) Ont. Warkworth, Ont.
m‘m. Man. Lethbridge, N.W.T. N.W.T Sub. to Hasting
Man.  Lumsden, N.W.T. . Oxbow, N.W.T. » Mso.
Didsbury, NN\W.T. MacLeod, N.W.T. Pakenham, Ont. Weyburn, N.W.T.
Edmounton, N.W.T. Manitou, Pincher Oreek, x.w.7. Wiarton,
. 'x_.rw."r Medicine Hat, ¥. .. W Winnipet. (Xok
(an Quebe N wia 8t Wolseley, W
Yorkton. N.W.T.

FOREIGN AGENTS.

Natioosl

HEAD OFFICE, - QUEBKO
Capital Authorized, $4.000,000

New Yorx—National Park Bank. BosToN—
stional Bank of Commerce. ST Pavyr

APOLIS—
GREAT FALLS, MONTANA—First National Bank.
. Burvalo, N.Y.— Marine Baak
DuruTa, Mixn.—First National PBank. Towa
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Established 1865

The

OF CANADA.

THE ROYAL BANK

Chief Executive Office, Montreal, Que.
E. L. Pease, General Manager; W. B. Torrance,
Hranches

NEW YORK—Bank of the Manhat V 3 :
CHICAGO First National Bak 1o Company. Amberst N3, e DL O s .
Lon S, [ Qaford, N5
Founded 18:8. Incorp'd 18es’ Louisburg, {.B. 2
, N.S. Pictou, N.S.
T" E E Head Office, Quebec Maitland, N.S. Pt. Hawkesbury,
Capital Authorized... $3,000,000 Moncton, N.B. Rexton, N.B.
Capital Paid-up ...... % 500,000 Montreal, Rossland, B.C
BANK [ S — 1,050.000 :o-u-l. af:"'-‘ Ss:dn‘ﬂ:.'h'l:
Jobn ot '"‘; Nelson, B.C. _ St.lohl'-. Nefd,
John T. Ross, Ksq., Vice-Presid Newcastle, N.B
W. A Marsh Vesey Boswsll Pitch New Wutunuelur. )
ST mridner TR Meguu So Mo | gumden i Harao, Comaguey 1 Seniags o Co
“;ph 8¢ Roch  Black Lake, Que. (Sub-agcy) Visariatitie Que New York, N.Y ta: b
!ﬂ&?w '-uua& 8t. Heury, Que. Great Britain, Bank of Scotland. France, Credit Lyonnais.
at s ames Three Que. Shawenegan Fals, P.Q. Bank. in, Credit Lyonnais. China and Japan, Hong
Ottawa, Ont. . -:.“_'."o"' “'m R " Banking ) New York, Chase National Baak
Asxwre—London, L ud(-l:uh.d. New York, US.A. s ot Shawmut Bank. Ch-molllmu Trust and Savin
®riviah North Amerioa. S.A. Agsats Bapk of | First National Bask. B Marine National Bank of Buffalo.

National Bank, New York State Nation
Republic.

THECROWN BANK | “olus
OF CANADA seas orncs, orons.

DIRECTORS.—President, EDWARD GURNEY, President of the Gur-
;‘,"-‘ Foundry Co., Limited, Toronto. Vice-President, CHARLES MAGEE,
resident Ottawa_Fire Insurance Co., President C. Ross Ce., Limited, Ottawa.
C ”\\\ ELLIS, Director of The P. W. Eilis Company, Limited, Toronto.
LT -)A“-\“S. President of The Adams Brothers Harness Mfg Co., Limited.
I h-t\ L. JEFFREY H. BURLAND, President of the Canada En raving &
(:"H‘V"Phi‘“l Co., Limited, Montreal. JOHN L. COFFEE, of Messrs L
l-' e and Co., Grain Exporters, Toronto. JOHN M. GILL, President of The
James Smart Mfg. Co., Limited, Brockville. JOHN WHITE, Merchant, Mayor
of the City of Woodstock, President The Joha White Co.. Limited.
Firms desirous of opening accounts are requested to communicate with

AUTHORIZED CAPITAL,

G de C. OGRADY, General Manager.

THE BANK OF OTTAWA.

Capital Authorized, $3.000,000.00, Capital (fully paid up), $a,500,000.00.
Rest and undivided profits, $a,573.333.00.
BOARD OF DIRECTORS
‘r' ORGE HAY, President. DAVID MACLAREN, Vice President.
i. N. Bate. Hon. George Bryson. H. K. Egan. J. B. Fraser.

J Mather.  Denis Murphy. George H. Perley, MP.
ge Burn, General Manager. D. M. Finnie, Asst. Gen. Mgr

L. C. Owen, Inspector.
Fifty Offices in the Dominion of Canada
spondents in every banking town in Canada, and throughout the world
ank gives prompt att honlo all banking business entrusted to it.
CORRESPONDENCE INVI D.
A J

s\»uiuund-t;:l Dn-:hu
C. E. Naeill, Inspector.

Shubenacadie. N.S.
St. Paul (Montreal), ‘\zqmouth. N.S.

Sydney, C.B-
Toronto, On
Truro, N.S.

Vaacouver, B.C
ns . !

Cuba ; Mnunu.s. Cuba;

germegy Reoetht
&

'Konc Natie
Bank. San Frascisco,

THE M ETROPOLITAN BANK.

Reserve Fund, $1,000,000
Office, « TORONTO.

W. D. ROSS, - - - - GENERAL MANAGER

. MOORE. ., Vice-PRESIDENT,
'n. W, HORTFiaER CLARK, K.C.

Capital Pald-up, $1,000.000 |
Head

D]
H. WARDEN, D.D., PrEsiDENT. S

R. H. .
D. E. THOMSON, Eso., K.C. His Howor M !

THOS. BRADSHAW, ., FP.LA. JOHN FIRSTBROOK, Esg.
Brigden Milton s In Toronto .—40- 46 King St. W,
Brockville North Augusta Streetsville cor. College and Bathurst Sts.
Brussels Petrolia Sutton West cor. Dundas and Arthur Sts.
East Totonto Picton Wdlin?o-\ cor. ?im and McCaul Sts.
Elmira Agents in New York: The Bank ot the Manhattan Company.

Agents in Great Britain: Bank of Scotland

Harrowsmith

OF CANADA

Tve TRADERS BANK | ==

|
Board of J. A. M. Arnxy, Inspector

. O.D. WA;;;-. l“ﬂ-.':dl‘t l‘l'ou".l. R. mAr::. V'hohdlln
Arthur 8 l‘T’. ., Guel 3 . J. N e ., Wan
Aylmer C. 8. Wilcox, Esq., lluzl.m E. F. B. Johnston, Esq., K.C.
Ayton Elora Branches Hipley Strathroy
Beeton Embro Leam! Rockwood Sturgeon Fall
Blind River G lencoe N Rodney Audbury
Bridgeburg mid Valley North Bay St Mary's Thamesford t
Burlington 0:% Orillia Sault Ste. Marie Tilsonburg
Cargill H ton Otterville Sarnia Toronto
Clifford do Owen Sound H-'hmnh';r Tottenham
Drayton Ingersoll Port Hope Springfie! Windsor
Dutton Kincardine Prescott Stoney Creek Winnipeg
Elmirs Lakefield Ridgetown Suratford Winona.

W oodstock

Bavkers (rest Rritain—The National
Exchange National Bank. Montveal

Bank of Scotlsnd. New York—The American
14

The Qecbe

Capital Subscribed. . 3,000,000
Capital Paid-up .... 3.000000
1,100,000

Rest
H. 8. STRATHY, General Manager

ital Authorized .$3.000,000
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timber lands, and had inyestments in many local enter
prises. He is believed tofhave left an estate of over half
a million, a very large foftune in this section of Canada.

Mr. Murray was a bachel®r.

Apparently there is iplenty of money in St. John
Saturdiy was the last d@y on which citizens could pay
their taxes and save the § pér cent. discount I'he total
amount received at the cily hall was $358,212.79, which 1s

$50,000 in excess of the §mount received up to the same

period in 1904, and

far in i\v('“ of the amount ever prevy
ously received up to the #st pf October. By paying these

s >
taxes citizens saved in discounts over - $18,600, while the

“city .makes the w.Ilcctn-n;~ichc;lpi_\' and gets immediate use

of the money All who f:ntiul to pay will now be sent
constable’s bills, and will ’m\'c to pay an extra fifty cents
therefor. |

The legal battle n\'vr."ih(‘ affairs of the Cushing pulp
mill becomes more cnmpli-:atcd every day A new appeal
is to be carried to the Suﬁrcmc Court at Fredericton from
th: order of Judge McLegH, putting the property in liqui-
dation, and from there it #ill igo to Ottawa. It is a pretty
sufe guess that all the ignachinery of the law will be
exhausted before the matter is finally disposed of.

The accountants of St§ John have had a preliminary
niceting, and are arrangilg to form an association for
muiual protection. :

G. S. Mayes, who_hdd secured from the Dominion
Government a contract fo¢ dredging in St. John harbor
for the new deep-water wharves the city will build, has
brought here a large and ppwerful dredge, which he bought
in Boston, The dredge iWill begin. work at once. The
tenders for the wharf building close next week.

Some announcements |§ave been made .by the C.P.R
and Allan lines of their sajlings from this port during the
coming winter, and these! phow that the biggest business
in the history of the wintdr port is -expected.

St. John, N.B., 2nd Oct.{ 1905.

? “aa
gl
—The new president bf the Manufacturers’ Association,
Mr. C. C. Ballantyne, of Montreal, denies that that city is
behind Toronto or Hamilton in getting her proper share
of the business of the North-West, but admits that her
merchants are not putting forth the efforts they might to re-
tain it. He warmly recommjends Eastern merchants to visit

the West and declares, what is undoubtedly true, that those
who do not visit that colijtry every year cannot compre
hend the West's powers jaf absorption. Next year, how
ever, the Manufacturers’ Agsociation will hold their annual
meeting in Winnipeg, whigljf will be followed, no doubt, by
excursions into the heart of jthe Empire’s great grain supply,
and Eastern men who havé hot already been there, will then
return fully seized of the capacity of that great district
waan

If the opinion of Mry IC. R. W. Douglas, of Boston, is
to be relied on, British Cdélfimbia lumber is going to be in-

creasingly demand from this time forth. As a representa
tive of a large lumber coshpany in New England, he in
Vancouver engaged in purthasing large lots of rough

ber of large dimensions. Hhe price of lumber is going up

rapidly: in the Eastern Sthtes, he says, that it will hot be

importagfion from the Pacific Coas
particularly British ColumBip will be imperative, in spi

weavy freight charges. Efforts

being made in New England to have the duty
the States takert ;..vxf_ but these efforts
S PpPressure to r\‘ln rcome Mr Douglas- spe: ks
British C Iiz('"w shingles
|

"iaa

i
kay expressed very near the exact fe
i 1"
Mot ge enerally w 1 he said las
|
bor | ssioners that tl b

as commissioners was simply a farce, and that one man,

with a knowledge of the affairs of the harbor, could conduct
its business better than the present eleven members. It is
natural to ask why, under such circumstances, he remains
chairman of such a body. The Senator, it seems, 1s tired
of the position, and has offered his resignation, but it was
not accepted.

LR

—The offices of the Canadian Government in London

have had enquiries recently of the following nature: A
Copenhagen (Denmark) firm of building material merchants
desire to extend the sale in Canada of “compo-board” which
they manufacture, and ask for likely importers. A London
firm making warm woolen hosiery have asked to be placed
in communication with Canadian buyers of such goods. En-
quiry has been made by an Italian firm for the addresses ot
first-class firms in Canada importing men’s hats, (woolen and
fur). The names of manufacturers in Canada of coin-in-the-
slot machines, advertising novelties, talking-machines, cash
registers, etc., are asked for by a London agent who is open
to represent ‘such firms. An English firm of manufacturers
of table delicacies wish to communicate with Canadian pack-
ers of canned fruits, with a view to handling a special brand

in the United Kingdom.

a“an

—A prominent feature of the Houghton Land Company,
of Winnipeg, and London, Eng., which is just now starting
in business, is its crop payment system. That is to say, the
legal estate in the lands remains in the hands of the company,
which simply “gives an agreement to the purchaser to con-
vey the land to him on his paying thereof—the purchaser
agreeing.to-break and bring under cultivation a stated portion
of the land each year, and to deliver one-half of the grain
crop, or a lesser amount as may be agreed on, at an elevator
adjacent to the lands, when the same becoming the vendor’s
property, the purchaser is at once credited with the market
value of same, equal to cash, first on taxes, then on interest,
and the balance goes to reduce the original purchase money.”
This system is said to have worked already very successfully

in the Belmont district.

aaan
—On the occasion of the annual convention last week
of the National Association of Agricultural Implement and
Vehicle Manufacturers, there was a very enjoyable banquet
at the King Edward Hotel, Toronto, presided over by Mr.
W. K. George, late president of the Canadian Manufacturers’
Association. Mr. Byron E. Walker, general manager of the

Canadian Bank of Commerce, who generally says something

of more than ordinary after-dinner interest when he happens

to speak at such functions, was one of the speakers. In pro-
posing the toast of “Our Commercial Relations,” he said
that the development in agricultural machines had made
possible the present advanced industrial conditions. Of all
the lines of manufacturing there were none so useful as
those for preparing the ground for the reception of seed
and for cutting it after it had reached the proper stage. He
did not mince matters in pointing out that in the United
States, with 80,000,000 of people, they had not now that pro-
fusion of land that was the case some years ago. Canada
had 6,000,000 of people, and for every $3 worth of pr yducts
ev sold to England they bought $1 worth from her, and at

the same time borrowed $2 from Britain order to pay the

United States and keep the balance right. He could safely

sayv that there was no feeling in this country hostile to
reciprocity with the United States. They were not willing,
however, to open a market of 6,000,000 to a nation of 8o,-
000.000. who would not open it to them. Mr. Walker said
he quite realized that a country R0,000,000 would not
change its policy for a country 6.000,000. He did wish
to point out, however, that the United States had drawn
very recklessly on its raw material, and the time was not

distant when that country would  have to look more and
more to Canada for that supply of raw material which

would enable them to keep up their foreign trade
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The Merchants Bank of Canada

Capital Paid-up .............. .. $6,000,000
Rest and Surplus Profits .. 3473,000

- |

HEAD OFFICE, - & & o = MONTREAL

Board of Directors
President, STk H. MONTAGU ALLAN. Vice-President, JoxaATnAx Hopeson, Esq.
Directors—James P. Dawes. Esq. Thos. Long Esq. Chas. R. Hosmer, Esq.
C. F. SBmith, Esq. Hugh A. Allan, Esq. U. M. Hays, Esq. Alex. Barnet, Esq.

E. F. HerpeN, Acting General Manager.
Branches in Ontario

Branches in Quebec
Besuharnois, Lachine (sub-agency Lachine Locks), Mile End, Montreal, do St.
Ostherme St. Bracch, do. East End Branch, do. St. Lawrence Sty ; Quebec,
Shawville, Sherbrooke, Bt. Jerome, Bt. Johns, Bt. Sauveur (de Quebgc).
Branches in Manitoba and North-West Territories.

Arcols, Brandon, Calgary, Camrose, Carberry, Carnduff, Edmonton, Fort Saskatchewan
Gladstone, Griswold, Lacombe, Leduc, Maple Ureek, Medicine Hat, Macgregor, Morris,
Neepawa (Subagency, Arden, Man.), Napioks, Osk Lake, Olds, Portage La Prairie,
Red Deer, Shoal Lake, Souris, Vegreville, Alta., Wetaskiwin, Whitewood, Winnipeg.
S
Ix Uxrrep StaTEs—New York Agency, 63 and 65 Wall St, T. E. Merrett, Agent.
BANKERS IN GREAT BRiTAIN. The Roysl Bank of Scotland.

Toronto Branch, - - - A. B. PartersON, Manager.

Incorporated by Act of Parliament.

Che Sobereign |- " reeme

% an k Executive Office, Montreal.

of Canada

p.M STEWART,
and Vice-PresipENT and
GENERAL MANAGER.

Stirling

e BRANCHES IN ONTARIO Stouffrille
Ar.boruburg Galt Mount Albert Teeswater
4 ona Harrow Mount Forest Thedford
lc’llm" Havelock Newmarket Thessalon

mont Hensall Niagara-on-the-Lake Thorndale
Burk's Falls _ Linwood Ottaws Toroato
g&f’moﬂl 4 London » Market Branch “ Market

ton Markham Perth “ Labor Temple
Orediton + Marmora Rockland Tweed
'Mx wood Milverton 8t. Catharines Unionyille
LXeter Monkton pt. Jacob's Wyoming
e BRANCHES IN QUEBEC Zarich

ham Frelighsbur, Montreal Montreal, West End
Btanbridge East Sutton ul Waterioo ;

Savings Deposits receivéd at all Branches. [Interest paid tour times a year.

Union Bank of Halifax

Capital Authorized,........coeeeees ,000,000
Capital Pald-up .cocseeerecscrnncens 1.886.150

ROSt....ccov acasesossssssssnscsanns
DIRECTORS
Wx. ROBERTSON, PresiDENT. Wx. ROCHE, M.P., Vice-PRESIDENT.
C. C. BLackapak, Gro. Mrrcusie, M.P.P. E. G. Smrtn
A. E. Joxss, GEORGE STAIRS

Head Office, . . . . . Halifax, N. S.

E. L. THORNE,..........ccocozenesancs GeNERAL MANAGER,
h-, ’& Sl_i:g\i_l!lztykLA.\'D ...... ASSISTANT GENERAL MANAGER.
AA. l),. McRAE, v } ............................... INSPECTORS.

) ) BRANCHES
lNBr?dO\ A StO"rlA—vAnnap\vlin. Barrington Passage, Bear River, Berwwk,
L""h‘*n, Clarke's Harbor, Dartmouth, Digby, Halifax, Kentville, I
Sh";!notklqu, Liv sol. Lockeport, Middieton, New Glasgow, Parrsboro
IN CAIY"E' lrin ringhill, Truro, Windsor, Wolfville, Yarmouth. .
Sydney ® St P;{:}‘ -\Agrhat. ga:iddn"k\.aﬁlar: Bay, Ilnverness, Mabou, North
N e BRUNSWICK—SC. John. ©
BRITISH WEST INDIES—Port of Spain, Trimdad.
COKRE-POJDENT!
London and Westminster Bank, London, England
Bank of Toronto and Branches. Canada.
National Bank of Commerce, New York.
Merchant's National Bank, Boston

ST. STEPHEN’S BANK

. St. Stephen, N. B. | [INCORPORATED 1836.

nn.u.-“v ............ $200,000 RESERVE, ... ... . . 545,000

o . H. Toop, President. F. Grant, Cashier. J

York n‘: \Lnnd‘m’ Messrs. Glyn, Mills, Currie & Co. New York, Bank ot New
. %4 Boston, Globe National Bank. Montreal, Bank of Montreal

Bank of Hamilton.

Board of Directors

HON. WILLIAM GIBSON,...... coooesses B s oniis

JOHN PROCTOR. HON. JOHN S. HENDRIE,

GEORGE RUTHERFORD, CHARLES C. DALTON,
CYRUS A. BIRGE.

J. TURNBULL,.....cccoonnnenss Vice-President an

President.

d General Manager.

H. M. Warson Assistant General Manager and Superintendent of Branche

Head Office, Hamilton, Ontario.

Capital PRId=up .......ooocvvemnananeeeees 2,320,000

Reserve Fund ...........ccooneresnrnesees 2,320,000

Total ASSetS .....ooocvvuve ...$28,000,000

Branches:
Abernethy,xwr Dunnville Jarvis, Ont. Niagars Falls Toronto Junction
Alton Fernie, B.C. Kamloops, B.C. Niagara Falls South Toroato
Atwood Fordwich Killsrney, Man, Orangeville “ QCollege St.
Battleford, NwT Georgetown Listowel Owen Sound & Ossing-
Beamsville Gladstone, Man. Luckn Palmerst ton Ave.
Berlin Gorrie Manitou, Man.  Pilot Mound, Mao. “_ Queen and
Blyth Grimsby Melfore, N.W.T. Plum Coulee, Man. Spadina
Brandon Man. Hagersville Midland Port Elgin Vancouver, B.C.
Branfford ©'~ Hamilton Milton Port Rowsn Wingham
Carberry, Man. * Deering Br Mitchell Ripley Winkler, Man
Carman, Man. “ Barton St. Minnedoss, Man. Roland, Man. Winnipeg, Man.
Chesley “ East End Miami, Man.  Saskatoon, X.W.T. Winnipeg, Man.—
Delhi » West End Moorefield Ont. Simcoe Grain Exchang
Dundas Hamiota, Man. Moose Jaw NWT Southsmpton Wroxeter
Dundalk Indisn Head, Morden, Man. Stonewall, Man.
N.W.T. Teeswater

Corn:oodeuu in United States.—New York—Fourth National Ban
Nati nternational Trust Co. Buffalo—Marine National Bank. Detroit
h tinental National Bank and First Nationsl
Bank. Kansas Off —National Bank of Commerce. Philadelphia— Merchants ationsl
Bank. San ker-Woolworth National Bank. Loule—
Basok. Correspondents in Grest Britsin—National Provincial Bank of Eng .
Limited. Collentions effected in all parts of Oanada promptly and cheaply.

Correspondence Solicited.

Western Bank of Canada

Dividend No. 46.

NOTICE IS HEREBY GIVEN that a Dividend. of Three and
One-half per cent. has been declared upon the Paid-up Capital Stock
of the Bank for the current six months, being at the rate of Seven per
cent. per annum, and that the same will be due and payable on and

after
Monday, Oct. 2nd, 1905,
At the offices of the Bank. The Transfer Books will be closed from

the 15th to the 3oth of September.
By order of the Board,
Oshawa, Aug. 26th, 905. T. H. McMILLAN, Cashier.

LA BANQUE NATIONALE.

On and after Thursday, the second day of November
next, this Bank will pay to its shareholders a dividend of
three per cent. upon its capital for the six months ending
on the 31st of October next.

The transfer book will be closed from the 1
31st October next, both days inclusive.

By order of the Board of Directors.

P. LAFRANCE, Manager.

7th to the

Quebec, 19th September, 1905.

bankihg business entrusted to our keeping
receives the most careful attention. . . .

RASTERN TOWNSHIPS BANK

Head Office:
SHERBROOKE, Que.

Forty-FIvE BRANCHES IN CANADA.
Correspondents in all parts of the World.
Capital, - $3,000,000 | W FarweLL, - President.
Reserve, $1,5600,000 Jas. MACKINNON, Gen'l Mgr.

The NATIONAL BANK
OF SCOTLAND

Oapital Sabscribed..
Pald-ap ......ceeemm
Unealled ...........
Reserve Fund . ..

TaoMAs HEoToR BMITH, General Manager

5

Incorporated by Royal Charter
and Act of Parliament.
Establishea 18as.

Heap Orrics

Edinburgh

J. FerGuson, Assistant Manager
s undertaken and the Acceptances
d retired oo terms which

J. S. Cocksurx, Manager. |
The Agency of Colomal and l“or-iqn Banks
A o

St. John
Jobn, N. B, Bank of Montreal. — Drafts issued on any Branch of the
Bank of Montreal

of Customers g in the Coloni in 1
will be turnished on application.
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UR BONDS are i legal in-
vestment for ETiust Funds.

If you send u§ ypur address

we shall be pleased to pend you a
copy of the Order - fin - Council
under which Trustees lare author-
ized to invest Trust M#neys there-
in. They are also. agcepted by
the Government as the|deposits of
Insurance Companiés, Banks, etc.

THEY are secured by more
.than Twenty-four Million
Dollars of Assets. . . They
bear interest at FOUR PER
CENT., payable semi-annually.
We issue them in sums of One I
Hundred Dollars and upwards.
A specimen will be sent you on
application ; also a copy of our !
last Annual Report. i
Write for them.

CANADA PERMANENT MORTGAGE
Toronto St. (;ORPOR AIION,

TORONTO

THE STANDARD LOAN (CO.

is prepared to issue Debentures
ayable at Toronto, Canada, for
$100.00 and upwards, for one, two,
three, tour or five years with interest

l-"iimv Per Cent.

The interest coupons are payable
to bearer half-yearly, The interest
dates from the time the money is
received by the Company.

Write for booklet entitled ** An
Investment of Safety and Profit,”
giving you all information.

STANDARD LOAN COMPANY,

24 Adelaide Street East,

TORONTO.
W. S. DINNICK, - - -

MANAGER.

THE

Huron & Erie

Loan and Savings Co.
London, {7 Ont.

Oapital Subseribed - $3.000.000

Capital Paid-up - - [1.400.000
Reserve Fund - - - 11,000.000
Assets Dec. 3ist, 04 - 8,201,340

Money advaneed on tae security pt Real Estate
on tavorable terms :

Debentures issued in Curréncy og Sterling.

Executors and Trustees ate authprized by Act
ot Parliament to invest in the tures of
this Company. Interest allowe | on deposits.

} 1
G. A. SOMERVILLE,
Presideat. :

LJ. W. LITTLE.

The Home Savings and Loan
Company, Limited.

Office No. 78 Church St., Toronto.
I AUTHORIZED CAPITAL...... $2,500.000
Susscrisep CAPITAL...... $2,000,000

its received and interest at current rates
allowed. Advances on collateral security of
goncil and Debentures, and Bank and other
tocks.

JAMES MASON, Managing Director.

THE CANADA LANDED AND NATIONAL
Investment Company, Limited

Hzap Orrics, 23 ToronTo 81, TORONTO.

CarrraL Susscrisep . $a,008,000
Carrrar Pampwr ... we 1,004,000
Rest 30,000
AsszTs 133794

mnwmfm:
Jobhn Lang Blaikie, Esq., President.

l John Hoskin, Esq., K.C.,, LL.D., Vice-President

Sir John A. h.OM.G., Hon. Senator Gowan, LL.D
.M.G., Alfred Hoskin, Esq., K.C.,, J. K. Osborns, J. 8.
D, E. Thomson, K.C., Frank

Issued n -
- able half-yearly at current rates. Money lent on Real Estate.
London&Canadian| “=rsimsinraii-om=

Loan & Agency Co., Limited.

GEO R. R. COCKRURN, |

PRESIDENT. IVICE-PRESIDENT.
MONEY TO LEND on ltooks.‘mo 8.""” cmp‘.’

AGENCY DEPARTMENT.
The Company acts as Agemt or

jection of Money and Sale of
Terms Moderate. ALL INvVESTMENTS GUARANTEED.

V. B. WADSWORTH, - - -t MANAGER, | DzrosiTs axp CA)II.“DII.I“HTL'I.;I

108 BAY STREET, TORONTO.
| i

THOMAS LONG,

\orporation d | ~ .
Individuals throughout Canada (udder nuumn'-gy":,( CarrraL Susscrisep
Special Act of Parliament), for the Investment and Col-
Bonds, Securities, &c.

EDWARD SAUNDERS. Manager

m Onurlo Loan and

Oshawa, Ontario

we  $300,000
ICun'u. Pam-vr e e s §00,000
75,000
523,751

Russrve Funp

Mon oaned at low rates of interest on the security of

!

Toronto Mortgage Company

Office, No. 13 .Toroqo st.

Oarrrar Pamp-ur - - - 0 { $ 724,550 00
RasunvE PUND - -« - ¢ -; . 275,000 00 Lm and &V’.’s
ToTAL ASSETS - e ol o' I 2,318,012 84 M
Presideit, t m
. HON. WM MORTIMER CLARK, ‘.L D.,WS, KO
KT 2 HEAD OFFICE, 66 Victoria St., TORONTO
( § < WOOD

Debentures Issued in currengy or gerling. Heme Ll_f.._nllﬂm

Sarvings Bank Deposits received, lﬁd interest allowed. Oapital Subscribed . . - $400,000

Mouey Loaned on Real Estale \)lxguvunhle terms. Capital Paid-rp - =4 - 138,000

WALTER GILLESPIE, Manager
[ | a

Wheu writing ulvorﬁnotl please mention

Wonetary Times.

1
.

Real Estate and Municipal Debentures,
Deposits received and Interest allowed.

W. F. Cowan, President.

W. F. ALLAN, Vice-President.

T. H, McMILLAN, Sec-Tress.

The OCanadian Homestead

Money loaned on improved freehold at low rates. Liberal
terms of repayment.
JOHN HILLOCK,

THE HAMILTON PROVIDENT AND
LOAN SOCIETY

Paldup........... 1,100,000 00
Reserve &Surplus Funds 499,547 73
TOTAL ASSETS.........«.. 3,697,000 0

nE'm"nEs issued for two or more
— Y € BT with interest at
four per cent. per annum, g:zable half-
early. The Debentures of this ety are &
egal investment for Trust Funds.
Head Office—King St., Hamilton

A. TURNER, ' C.FERRIE,
President Treasurer.

5%
Debentures

For a limited time we will issue
debentures bearing 57, interest
payable half-yearly.

HON. J. R. STRATTON, President.
P. M. HOLLAND, General Manager.

The RELIANGE | 5=52
| o=
84 KING ST. E., TORONTD | W m

December 3ist, 1904.
Permanent Capital fully paid $ 617,060.00
Asgols - - - - - - - 136,120

DEPOSITS
Subject to cheque withdrawal.

We allow interest at
8% PER OENT.

Compounded half-yearly on deposits
of one dollar and upwards.

DEBENTURES issued in amounts
_of $100 and upwards for periods of
from 5 to 10 years with interest at &
per cent, per annum payable half-
,\'earl\' ~~Monies can be Deposited by Mail.

Member of

JOHN LOW the Stock Exchange.

$8 St. Prancois Xavier Street, MONTREAL

JOHN FIRSTBROOK,
President Vice-

A. J. PATTISON, - Massomz.

Stock & Share Broker
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Mercantile Summary i
|

The Allan steamer “Victorian,” which
ran aground early last month, has been
repaired, ard started, though “light,”
on a trip to Europe. |

Word comes from Emerson, Man, |
that the Great Narthern Railway now
has its grade surveyed for connection
with the C.P.R., and the whole work

Electrical Apparatus

and
Supplies

Special attention to
all classes of

METAL WORK

Prineipal Office and Faetory,
3871 Aqueduet Street,

MONTREAL .

Telephone Main 2979.

F. G. GARBUTT,
Business System Deviser
Special Investigations
Audits

Temple Building. Room 702, Teronto.

BANKERS.

From the following list our readers can
ascertain the names and addresses of bankers
who will undertake to transact a general agency
and collection business in their respective
localities :

IABfORD—'gny Cou:’t'yd C. dlil...].éy & C%:
nkers, nciers Canadi: press .
Agents. Money ::;.loan. 2

EORGE F. JEWELL, F.C.A., Public Accountant
and Auditor, Office, 361 Dundas Street,
Ontario. %

COL'NTIES Grey and Bruce collections made on
commission, lands valued and sold, notices served.
A general financial business transacted. Leading loan
companies, lawyers and wholesale merchants given as
iﬁ'ence:.

H. H. MILLER, Hanover.

The Brama‘I!Mstmnm Co,

GRENFELL, N.W.T.
A Genera. Banking and Financial Business transacted.
al attention given to collections on Neudorf, Hyde,
wee, Mariahilf and Pheasant Forks.
Jas. Youne-THomson Mon.

(he ONTARIO LOAN & DEBENTURE CO.

Of London, Oanada.

Subscrived Capital . o . - 2,000,000

Paid-up Capital - . . - - 1,900,000

Reserve Pund . > " = - 625,000

Total Asshta . :. = . 3,926,918

Tota adilities - . . « 2,083,757
hlz».:‘ ires issued for 3 or 5 years. Debentures and
. ohn " collected st any agency of Molsons Baak

WILLIAM F. BULLEN,
Lo ario, 1906 Manager

is expected to be completed very

shortly.

We lately noted 'the failure of Rameh |
& Boohanna, a Syrian jobbing firm nf(
Montreal, dealing in fancy goods. We
now learn that they 'are offering 20

cents on the dollar on liabilities of
about $7,000.

A news item from Calumet, Mich,,
says that the Wolverine Cedar Lumber
Company, of Menominee, in Michigan,
has closed a deal for a large tract of
timber on the Spanish river, in Ontario,
estimated to contain more than 100,-
000,000 feet. The timber was bought of
the Eddy & Flynn Lumber Company,
of Saginaw, and the price paid $5 per
thousand.

A report is extant in Port Arthur that
the Marks-Riley rich hematite pmoper-
ties in Loon Lake district are to be
taken over by the Mackenzie & Mann
interests, with a view of supplying large
industries to be established there. Work
on the Nepigon branch of the Canadian
Northern Railroad has started. It will
connect with the Grand Trunk Pacific,
and will be used largely as a supply
road for that undertaking.

On Monday evening last was held in
Toronto the third annual meeting of the
Dominion Association of Chartered Ac-
countants. The reports submitted
showed the association to be in a satis-
factory condition, having no liabilities
of any kind. The following officers
were elected: President, A. W. Steven-
son, Montreal; first vice-president, John
MacKay, Toronto; second vice-presi-
dent. A. F. C. Ross, .\jgntrcal‘. treas-
urer, James George, Toronto; secre-
tary. A. F. Mitchell, Montreal. Council
—k\'\' H. Cross, Toronto; Henry Barber,
Toronto; John Hyde, Montreal; J. F.
Cunningham, Ottawa; W. Simms Lee,
Halifax.

An assignment on demand has been
made by E. Gibault, at one time a
eading general merchant of St. Jerome,
Que. He opened in 1874, and at one
a fair-sized jobbing busi-

time did quite
new parishés so success-

ness with the
Laurentides

fully established in the
Mountains by the late Curé Labelle,
well known as the Apostle of Coloniza-
thereabout, and after whom the

tion,
of Labelle was named.

present C unty
The extension of railway communicat
tually cut off much

on

in that district even
of Gibault's trade, and of late years he

has been thrice unfortunate through
fire The amount of his
yet ascertained, but as
¢ hitherto been
yuld be able

present lia-

bilities 18 not
his business record has
excellent 1t 18 thought he she

—

Riding
Leggings

Blocked out of one piece of leather.

Made of the finest
quality of + . . .

Crain Leather - at $3.50

Cenuine Pig 8kin at $5.00
Sent express prepaid to any address
in Canada.
Catalogues are mailed free, showing
our leading specialties in Traveling and
Leather Goods.

The Julian Sale

LEATHER -GOODS CO.,
LIMITED

105 King St West., - TORONTO

JAMES C. MACKINTOSH
Banker ‘and Broker.

166 Hollls St., Halifax, N. 8.

Dealer in Stocks, Bonds and Debentures. Maunistps!
Segurities a speciality.

Inquiries Mhm treelv answered.

 EDWARDS MORGAN & GO.

Acoountants,

Wellington Street East,
?on:to. Ontario.

GEORGE EDWARDS, F.C.A.
ARTHUR H. EDWARDS.
W. POMEROY MORGAN.

Winnipeg Office :
Edwards & Ronald,

20 Canada Life Building.

JENKINS & HARDY

ASSIGNEES,

’
CHARTERED ACCOUNTANTS,
Estate and Fire lmrance Agents

I5% Toroate Street, - - - - Toronts,
57 Canada Life Bullding, - - Montreal.

to effect a settlement readily

100 Wiliam Street, - - - MNew York.
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J. T. GORDON, Esg.. 8.P.P|, Prusiex.

WM. WHYTE, Esg., avn Vice Presmext C.PR.
Vice PrReESIDENT|

West Territories to act as ENecutof, Trustee, Adminis-
trator, Guardian, Receiver, Assign
or in any other public or privite hduriary capacity

The Company offers unexcélled fagilities for the trans-
action of any business that legitinately comes within
the scope of a modern Trust Eom y.

application. i
All business strictly confidefitial. f

Correspondence invited. = it
WM. ﬁARVEY.
Head Offices : Masaging Director.
Cor. Fort 5t. and Portage A¥e.,
Winnipeg. 5

yogeuy
.

l i A. CampseLL, .
0 2 Mahaging Director.
2 /0 W, S@irrarL,

Secgetary-Treasurer.

b

BONDS

Subscriptions will be
whole or ady part of a

$100,000,00

issue of FIRST MORTGAGE REAL
ESTATE BONDS | g interest at
4}% per annum, paysble Balf-yearly and
GUARANTEED bythe entire assets of
the Corporation. |

Denomination of tondg: $500 or any
multiples thereof. [ 1

For application fafms, gtc.;

Address, The Mangi)g Director.

THE PEOPLES BUILDING & LO
ASSOCIATION, ** Zizsee o

=

The STANDARD TRUSTS COMPANY| _ Mercantile Summary.

Authorized by the Governmenis of ‘ani'oha and North !

. Financial Agent |

Administration and 'Willi forms free on

Messrs. J. M.
Sound, and R. P.
terested in cement factories at Lakeside

Jutchart, who. are in-

Kilbourn, of ()\\(-xl‘l
|
and Owen Sound, Ont., are reported to ‘
| be looking over the ground at Calgary.%
Alta. with a view of starting a similar
industry there.

5‘ Who will dare to say that Kingston
| has no interest in the past or no rever-
“L ence for royalty? The sum of $345 was
| paid by a Kingston citizen a week ago
| for a mahogany and red plush chair
made for the reception of King Edward
in 1860 when he was Prince of Wales.
| It was sold at an auction of effects of
| Mrs. Drennan.

D. Rochon, of Maisonneuve
Montreal, is a waggon-maker by trade,
which he had to give up
owing to ill-health. Latterly he has
been running a local livery, and a year
|and a half ago he started a small dry
| goods business, conducted by his wife,
unprofitably, and '

suburbs,

occupation

| which has resulted
he has now made a voluntary assign-
ment. Of course, he got credit to start
lthe store.

“Record cargoes” are every now and
then made on the Great American
| Lakes when some new steamer cOomes
.;Out of the shipyards that will carry
i more grain or ore than ever before.
On Saturday last called the
largest cargo of grain ever shipped out

what  is

THE GREAT WEST
PERMANENT. LOAN AND
SAVINGS pO.,

ticipates in the profits in extess bf said

ending June joth, »gos.

investment), withdrawaole 1 th years.

reasonable and convenient f#rm
Board of Direptors:
W. T. Alexander! Esq., Bresident and Manager.
E. S. Popham, Esq., M.IX, - § - Vice-President.

. D. Martin, Esq., Wholesile Druggist.
E. L. Taylor, Esq. pister-at-Law.

&

FT Profits paid vearly. .
A dividend at the rate of BIghS per cent. per annum |
was declared on the Permanait Sfock for the half year | $12,000,000, and 1t 1s

Five per Cent. Full-phid Btock (i an excellent
Money to Loan on First Mertgage on Real Estate on |

, T. Gordon, Esq., M.P.P., fiordon, Ironside & Fares, |
E [ [Exporters
ames Stuart, Esq., l‘rnld@% uart Electrical Co. |
A s Bary

F. H. Al;xandrr. Esqg., ~ & «f- = =« « Secretary.

|of Chicago was cleared on the steamer
| “Geo. H.' Russell.” It consisted of
223_:,000 corn and 58,000
bushels of aggregating 7,972
The cargo went to Buffalo.

bushels of
barley,
tons.

The shareholders of the Mexican

436 Main ltr..t,';Wlbnlp.‘, Man, Light and Power Company, at a spu‘l:\]

’ H [ | . = < o P

Permanent 1 of the par value | Me€tIng, Montreal, Sept. 30, ratified the
of One Hundred Dollars per Sharg is being rapidly sub- | i tl bosz i direc S i

for at a 85 per cent. premigm. This stock bear: the board of directors to n-

Five per Cent. per annum, paid half-yearly. It also Pnf-i crease the capital stock of the company
five per cent. | .

. | plan of

(‘.’qrﬂ(n] has been

intended that it

| by $4,000,000. The

| should be increased to $16,000,000. The

| increase in capital is being made to

| enable the company to put through a

!dvnl by which it secures control of the

| two largest remaining lighting com-
panies in Mexico
| Messrs, Marion & Marion, patent

attorneys at Montreal and Washington,

TRUSTEE

AND|

ESTATE
INVESTMENTS

|
WRITE US FOR {BOOKLET
AND LATESE TIST OF
- |
OFFERINGSE |

DOMINION
SECURITIES

CORPORATION LIMITED
20 KING STEAST TORONTO

following Canadian patents
Chas. Smith

| report the
| recently secured: 95,151,

Van Acker, Eocloo,
05,173, Carl B.

Belgium,
machines; Herrmann,
Gravenhage, Denmark, method of pro-

pl.ll' s for

ducing stereotype printing
|

| purposes; 95,180, Herman Greenberg,

| Montreal, weighing scale; 95,20%, Geo
E. Gjuke, Trelleborg, Sweden, hydraulic
rock drills; 93,208, Armand Janet, Paris,

France, process and apparatus for pro-

ducing oxygen; 95,220, Bernhard Coh-
nen, Grevenbroich, Germany, processes
and machines for removing the more or
less spent dye from centrifugal dyeing

machines after the dyeing operation in

order to prevent oxidation; 95,280,
| Ernest Carette, St. Francois, Que,
sleighs; 05,203, Henri Harmet, St
Etienne, France, compressing

! lds

conical mou
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AChange in the
Trusteeship.

Whether of a Will, Marriage
Settlement or Bond lssue, is
a troublesome and expensive
matter.

Where private trustees are
appointed such changes are
inevitable.

The Trusts Company alone
enjoys continuity of tenure,
fixity of residence and per-
manent records.

The Toronto General Trusts
Gorporation

{ Paid-up Capital....$1,000,000
Reserve Fund...... 300,000

59 Yonge St., Toronto.

AGRIGULTURAL SAVINGS & LONK
COMPANY —

LONDON, - + ONTARIO
Paid-up Capital .........covnee ® 630,200 00
Reserve Fund .........ccovnee 250,000 00
ASBUID '} iiodoibiiecpiboliasioyes 9,447,613 51
Directors:
W. J. Reid, Pres. Thomas McCormick, Vice-Pres.
T ttie. T. H. Smallman. M. Masuret

carving |

steel in

Money advanced on improved farms and productive
‘dt{‘n town pr ies, on favorable terms.
| ortgages purchased.
l its received. Debentures issued in Cunency or
| Sterling.

C. P. BUTLER, Manager.

THE DOMINION
SAVINGS & IIVEST_IEIT SOCIETY

Masonic Temrrz BunLoine,,

LONDON, - CANADA

' Capital Subscribed........... $1,000,000 00
Total Assets, 1st Dec., 1900.. 2,272,980 88

|
\ T. H. PURDOM, Esq, K.C., President.
j NATHANIEL MILLS, Manager

EMPLOY A
TRUST COMPA4NYM

| EATH or other causes may

suddenly remove an individ-
ual executor. Employ this com-
pany to execute your will and
you'll have an ever-ready execu-
tor whose life is perpetual.
K="Write for little booklet, free
for the asking.

THE

Trusts & Guarantee Go.

|

1

| LIMITED

| Capital Subscribed, $2,000,000.00
I 1,000,000.00
|

|

Orrice AxD Sare Drrosit Vavrrs:

14 King Street West, - Toronto.
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THE

Mexican Electrical| _

and Rio Janeiro

~ Electrical
and Municipal
Bonds dealt in.

H. O’Hara & Co.

30 Toronto St.,, TORONTO.
Write for Particulars.

EsiLws Jarvis Epwarp Cronyn
C. E. A. GoLpman.

EMILIUS JARYIS & CO.

#Members Toronto Stock Exchange)
BANKERS and BROKERS
BONDS and DEBENTURES Dealt In.

McKinnon Bldg., Cor. Jordan and Melinda
Stree(s. Toronto.

MARSHALL SPADER § Co.

Members New York Stock Exchange.
- New York Cotton Exchange.
® Chicago Board of Trade.

74 BROADWAY AND WALDORF-ASTORIA, NEW YORK.

INVESTMENT SECURITIES

COTTON AND CRAIN.

10RONTO OFFICE: Tux Kmwé Epwarp Hormr
J. G. BEATY, Manager.
Long Distance Telephones—Main 3373 and 3374

OSLER & HAMMOND
Stock Brokers and Financlal Agents.

21 JORDAN STREET, TORONTO.

Dealers In Government, Munieipsl, Reflway, Ca
Trust and misoellaneous Debentures. Stc.xs on Loo-
dou, Eng., New York, Montreal and Toronto Exshanges |
bought and oldonoom-.on.

H. Molaren & 00-
COMMISSION MERCHANTS & BROKERS

Acents ror—The Dominion Radiator Co., Ltd.
“Atlas” Anti-Friction Mesml.
Lampblack, Velvet & Commercial.
Joha Williams & Co., Metal and General
Merchants, London, England.

650 Oralg St., MONTREAL.

Ro Wilson'
STOCK BROKERS

Guardian Building. 160 St. James
Street, Montreal
MEMBERS MONTREAL STOUK EXCHANGE.
Orders for the purchase and sale of stocks
and bonds listed on the Montreal, Toronto, |
New York and Londom Stock Exchanges
promplly executed,

WE OWN A&D :omn' T
First Gold

O
Mortgage 5 /O

e OF THE +~——

Ontario Power Gompany

NIAGARA FALLS, Oxr)

b r t of this Company, which is in operation,
eal - sold. The income secured by contracts for
 epddl amounts to three times the interest
8 the contire bonded debt,

Lircular and price on application.

OSBORNE & FRANCIS,

54 King Street West, Toronto.

Bonds |

I‘\ercantile Summary

| S. D. Walker & Sons’ general store |
'!:n Algonquin, near Brockville, was on‘
| the 28th ult. destroyed by fire, together
!\\‘llh the Bell telephone office and the
| Public Library, Total loss was $3,500, |
| insured for about one-half. The origin |
j«)f the fire is attributed to incendiarism. |
]‘ An order-in-council has now l)ecn‘
passed by the Dominion Guvcrnmcnt‘
| granting ‘permission to Mr. E. W.|
( Backus to build a dam at Fort Frances1
| across Rainy river for the purpose of
| developing electric power. Consnderable\
cpposition in the Senate was put up
against the scheme on account of the
proposed comparatively small amount
of power to be furnished for the Cana-
dian side, but the original plans now
stand approved. |

Louis Flam, for the past eighteen
months keeping a small general store
at Blackville, N.B., has made an assign-
ment of his estate. He was formerly
{a peddlar in the district.—From Pa-
quetteville, N.B., is reported the failure
of S, Theriault, a farmer, who also did
a .limited” store and peddling business,
and whose . liabilities are reported at
about $1,000.—Mrs. J. H. L. D. Cor-
mier, keeping hotel at Buctouche, in the
same Province, is compromising at 25
cents. She was burned out in June last.

Several - failures in the Montreal re-
tail grocery trade are reported as fol-
lows: A. A. Perry, a leading dealer in
the suburb of Westmount, is said to
have compromised at 25 cents on the
dollar, owing about $9000 of mer-
| chandise liabilities and $5,000 advances
‘frmn relatives., Perry failed once be-
| fore, in 1876, and then clerked for a
time, resuming business in 1890.—
Samuel Smith, formerly a clerk of the
above, and in business on his own ac-
count a few years, has assigned, owing
about $3,000. His failure is -attributed
in some measure to complications with
D. H.. Rennoldson, wholesale grocer,
reported in last issue as insolvent.—T.
| Bouchard, in a small way of business,
! has made an assignment, and offers 25
cents on the dollar.

]
We learn from the Detroit: Free

Press of a purchase by the Michigan
| Steel Boat Co.-of the old Detroit
United Railway car barns property on
| Jefferson Avenue from the Olds Motor
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J.F. H. Ussher.  S. B. Playfair.

Ussher, Playfair & Martens,

Members Toronto Stock Exchange.

Stocks and Bonds
Bought and Sold
on Commission...

————

A. H. Martens. A. L. Seott.
1 Toronto Street, Toronto.

STABLISHED 1845

L. COFFEE & CO..
Grain Commission
Merchants

Tuomas FLynn,

Board uf Trade Building
Jomx L. Corrxs.

Toroato, Ostario.

T. Mayse Dary, K.C, W. MapgLgy CricHTON.
Roranp W. McCrLurs.

Cable Address * parcri,” Bedford-
McNeil and Western Union Codes.

DALY, GRICHTON & McCLURE

BARRISTERS and SOLICITORS

Ormices: 43 CANADA LIFE BUILDING,
———WINNIPEG, Man

Cable Adress “Therson” Toronto. Teleghone Main 2863

THOMSON, TILLEY & JOHNSTON
BARRISTERS, _ogucnm. &o.

—Offices -
58 Yenge St.. Toronte Can.

D. E. Thomson, K.C. Strachan Johnstoa.
W. N. Tilley. Arthur J. Thomeen,
R. H. Parmenter.

GIBBONS & HARPER,

Barristers, SBoliciters, Se
Offise—Corner Rishmond and Carlir g Streets
LONDON, ONT.

%o . aIssONS, K.C.

Tupper, Phlppen & Tupper

Barristers, Attorneys, &o.
WINNIPEG, CANADA

Stewart Tupper K.C Frank Phippen
{anl-mé George D. Minty,
; vish, Wallage McDonald.

Solicitors for : The Bank of Montreal, The Bank of
British North America, The Merchants Bank of Canada,
National Trust Co., Ltd., The Canada Life Assurance
Co., The Edinbur, h Life Assurance Co.. The Canadian
Pacific Railway Company, Ogilvie Flour Mills Co., Ltd,,
The Hudson's Bay Company, The Ontario Losn &
Debenture Companry, ete., etc.

Works. About 700 men are expected

| to be employed im building steel and

wooden boats and canpes. Stock is on
‘T];:m-l with which t§ - build wooden
| canoes. About 2000, perhaps, to be
‘lnrrcvl out for the 1006 season. “he

Detroit corporation recently bought out
| W. L. Luke & Co., of Oldtown, Me.,
and the business will be moved to De-
troit. The Michigan Steel Boat Co. has
time been manufacturing auto-

for some
mnhxle bodies, which will be cont tinued
This company’s beginning was at Kala-

ma
[ and incorporated in 1902, when the p ant
was moved to Detroit and located at

1250 Jefferson Avenue,

200 "\tm] years ago. It was bought |

CLARKSON & CROSS

CHARTERED ACCOUNTANTS,
TrusTEES, RECEIVERS, LIQUIDATORS
Ontario Bank Chambers, 33 Scott Street, ToronTo

E. R. C. Clarkson, FCA. 'W._H. Cross, F.C.A
Establisbed 1864.

Clarkson, Cross & Helliwell
Molson’s Bank Chambers,

| Vaxcouver, British Columrbis.
’ (and at Victoria)
|
|

Powers ot Attorney to be issued to
Joha F. Helliwell, F.C.A. (Can.)

Giarkson, Cross & Menzies
Molson's Bank Building,
228 Portage Avenue,
| WiNNIPEG, Manitoba.
Powers of Attorney to be issued to
Jonn H. Mengies, F.CA ( an.)
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| front in London and ‘the

Mercantile Summary.

The merchant always looks at the
cash register instead of the barometer
to tell when the day is dull.—Phila-
gelphia Telegraph.

A correspondent in London writes to
the editor of The Monetary Times: “In
Canada is coming, to thg

Kingdom;

interest shows signs of Dbe-

every way

and the
coming deeper than in that of any other

section of the Empire.”

That was a tolerably harsh jolt which |

| was given to the electrical workers of

|

|
i
|

| Senour Company,

MUNIGIPAL - DEBENTURES

— AND H

CORPORATION BONDS
FOR SALE
Yielding from 4} to 67,.

C. A. 8timsoi‘| & Co.

24-26 King St. Wy Toronto.

R. A. RUTTAN,

SUCCESSOR TO ] F. UTTAN)
Established lm
REAL ESTATE, !
|NVEOTME”T8.

INSURANCE,

PORT ARTHUR & 7O WITILIAM
Post Office ddress, - —| Port Arthur, Out

1
|

i

Berlin, Germany, on the 1st October,
when the employing electric firms car-
ried out their threat to inaugurate a
general lockout of their striking em-
ployees if they did not return to work
on 3oth ult. By this lock-out 35,000
men were rendered idle. Negotiations,
however, are in progress for a settle-
ment,

The Boston Varnish Company,
Montreal, capital $50,000, has
It proposes to pur-

| Limited,
been incorporated.

chase, manufacture and deal in paints,
chemicals, oils, glass, etc. Z. E. Martin,
of Chicago, and J. B. Lord and H. A.

Hall, both of Malden, Mass, are
named. The same parties practically
$50,000 Mont-

Martin-

are interested in another
entitled the
also with a

real . concern,
Limited,

capital of $50,000, and with similar
objects.
The Sovereign Construction Com-

pany, Montreal, capital stock $1,000,000,
has received a Dominion charter. It
will carry on the business of general
contractors and builders, acquire water
powers, manufacture and deal in rail-
way supplies and other appliances
necessary in its undertakings, to make
sailing vessels. Geo;

Etienne

or buy steam and
Wm. Cook, of Montreal, and
Dussault, of Levis, are charter mem-
|bcr.\
l Leading members of the Independent
Order ~of Foresters, including Dr
Oronhyatekha, as president; Hon W
H. Montague, vice-president and general
manager; also Sir D. Mc \l\ll.m. K.C

Lieutenant-Governor of Manitoba; Hon
G. W. Ross, .\I%l’l’. of Toronto, and
Hon. R. P Premier of Mani-

toba, and several other prominent men,

I\'nh]in,
have formed a land and colonization
company under the name of the West
ern Canada Settlers’ Mutual. Its pur-
pose is to bring young farmers from

other parts of Canada, or from the |
United States or elsewhere, and start |

them in the West under particularly

favorable circumstances and on easy
terms. They profess “to buy and sell
lands, to put settlers on lands, to invest
money for’ people, and to help on the
development of the West.” There 1s, 1t
must be confessed, a good field for such
| work. The capital of the company is,
i\u- are told, a million at present, but it
|is expected later on to be two mil-

hons. The office will be in the Canada

‘ Life Building, Winnipeg

MONETARY TIMES

e FIDELITY
4 3 GUARANTY

Issues all kinds of Surery
Boxps on shortest notice
at ressonable rates,
HEAD OFFICE FOR CANADAZ
6 COLBORNE ST, TORONTA.
A E, KimxpaTrick, Managen

W. Walker,

Formerly traveller for the Napanee Paper Mill, etc.,
| would like to sell

Canadian Manufactures on Commission.
Cood English connection. A1 references.

Address, 18 Wallwood Koad, Leytonstone, N.
E., Essex.

The Boiler-Flue Cleaner and Supply

Toronto, has been incor-
It will construct and sell and
repair engines, boilers, flue-cleaners,
ete. €, Adams, of London, Ont., and
A. C. Buell, of Buffalo, are members of
the company.

It has been stated recently that the
Grand - Trunk Railway is im
negotiation with the Dominion Iron
and Steel Company for a supply of
$4,000,000 worth of steel rails, to be
delivered during the next five years. It
is stated that latter ctompany recently
refused a contract for rails from 2
owing to the suf-

Company,
porated.

Pacific

Chinese railroad
ficiently large domestic demand.

Upon demand, an assignment has
been made by Haycock & Dudgeon,
uptown dry goods retailers in Montreal.
Both the partners are well-posted dry
goods men, who began on small capital
eight or ten years ago. They obtained
the confidence of a large Glasgow house,
which supplied them with goods without
stint, and théy were evidently tempted
to trade beyond their capital, besides
which they recently became involved in
some litigation with their landlord.
Their liabilities are said to reach about
$£90,000, fully two-thirds being to the
Louse above indicated.

In an interview at Minneapolis a few
days ago Sir Thomas Shaughnessy,
president of the Canadian Pacific Rail-
way, said: “Plans for double-tracking
are well under way, the prin-
being between Fort

our line
 cipal work  now
| William and Winnipeg, but we also have
100 .miles laid between Winnipeg and
‘ of
| thi§ improvement to the entire main
Ihm will be accomplished as conditions
| warrant. No westward extension of the

Duluth, S.S. and Atlantic is likely in
build 500

Regina, and the ultimate extension

the near future We will

miles “more road next year, howevefh
in Canada to meet conditions as they
cars and other im"
joubled

provements we have practically d
our capacity for handling the crops, but
5 4 as

the pressure of business is as he

arise. With larger

ever.”
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Interest
To You

5
It is a wise plan to lay
aside a small amount
each week and to de-
posit it with this Com-
pany, where it will

Earn 3 Y 7, Interest
NATIONAL TRUST

COMPANY, LIMITED
22 King: Street East, Toronto

bt

OIL_SMELTER — MINES —TIMBER
DOUGLAS, LACEY & CO.

Original Investment Guaranteed
Zthe stection of a Trust Fund and system of
Averages.
BUTOHART & WATSON,

Maxacers :—Western Canada and Michigan
Branches, Confederation Life Bldg., ToroxTO.

Th

Barber & Ellis ‘
Company,
Limited,

has removed its
City Warehouse
and Office to

72 York
Street,
Toronto,

and will be glad
to see their
friends at that
address.

Factory at
BRANTFORD.

E' MONETARY

i Mercantile Summary.

| V. J

Limited, intend to carry on a general

Hedden & Sons  Company,

builders’ and ,contractors’ business in
Toronto, with a capital of $100,000.

A. A. Barthddmes & Cox Limited,
Tu&mu. with a capital of $200,000,
have a charter from the Ontario Gov-
ernment to make and deal in musical
instruments and acquire the business
of A.A. Barthelmes.

The Northern Exploration Company,
Limited, share capital $100,000, has been
granted a charter by the Ontario Gov-
ernment to carry. on a mining, milling,
reduction and development company’s
business, with incidental powers. F. M.
Perry, M.E., and Stair Lander, of To-
ronto, are interested.

A by-law to give a bonus of $25000
t> the James Bay Railway to establish
a divisional point and erect machine
and car repair shops at Parry Sound
was defeated in one ward of that town,
but one to raise $20,000 for the improve-
ment of the local electric light plant

carried by a large majority.

Early this week it was reported in
Winnipeg as an indication of the active
grain movement which has been going
on this season that two and a half mil-
lion bushels of wheat have been mar-
keted at Canadian Northern Railway
points, of which amount one and a half
million bushels have passed through
Winnipeg to the lake ports. During the
whole month of September last year
only 650,000 bushels were delivered to
the C.N.R., and 327,000 bushels shipped
to.the Lake Superior elevators.

In January last E. S. Giffin, of
Lockeport, N.S., bought out the general
store business of J. W. Giffin & Co.
Now, in October, he writes creditors
tﬁ’l he finds he is not in a position to
meet his maturing obligations, and pro
poses that they accept 50 per cent. of
their claims, which they are not likely
to do without further explanations.—
A. W. McDonald, general dealer at
Hopewell, N.S., lately reportéd as seek-
ing compromise indulgence, has now
assigned. The account has been found
of a slow, unsatisfactory character for

| some time past.

|  The Richelieu and Ontario A\T:n'ig:l‘
lllHH Company have decided on making
| several important improvements to
their service before next season, owing
to the great increase m their business.
The plans are said to include the
building of another, vessel &f about the
size of the new “Montreal,” to ply be-
| tween Montreal and Quebec, two new

steamers to ply between Montreal and
)

|

] L
}}nw. tt. and the lengthening out ol
| the steamer l'oronto,” so that forty
I.p‘r?!!w nal staterooms may be gained
|

It is planned to make the two steamers
operating between Montreal and . Pres
cott have a capacity of fifteen hundred

{ passengers each That is, that they will
having dining accommodation for 1,500,

present
pr1

as compared with 600 as at

TIMES : 451

'OUR TRUCKS
| are fitted with rubber

tires that do not
T N

MONTEITH, NIXON & Co.,

MAKERS OF GOOD TRUCKS.

1 256 Macdenell Avenue, Toronto.
Telephone, Park 1318,

The Accident & Guarantee Company
Of Canada, — Montreal.

Capital Authorized - - - - $1,000,000 00

Capital Subscribed - - - - 250,000 00

Government Deposit - - . - 38,683 00
Personal Accident, Sickness,
Fraterual, Collective and
Workiugmen's Benefit Insurance.

AcE“'rs w‘“nn mn every unre%r:‘::led

District in Ca

James Wilson, the claims agent for
the * Canadian - Pacific Railway at To-
ronto, died suddenly while seated in
his office chair on Saturday morning.
He had been connected with railroad
interests all his life, and was appointed
in 1890 to his late pesition, which he
filled with satisfaction to all.

Our Saint John letter mentipned, a
fortnight ago, the difficulties of some
tow-boat men, arising from low water
in the St. John river. We now learn
that Parker Glasier, of St. John, N.B,,
doing business as a tugboat owner,
under the style of D. D. Glasier & Co
has been obliged to assign as the result
of late unfavorable conditions of busi-

ness ‘in his line. The liabilities ' are
quoted at about $10,000, while he shows
apparent assets of some $20,000.—Oscar
Silverstein, dealing in cigars in the
same city, is offering his creditors 35
per cent. on liabilities of about $5,000

A Portland, Ore., paper says that re
taliation upon the Hill lines for building
the Portland and Seattle Railroad to
reach Portland by the water level route
along the Columbia river will come in
the form of new traffic agreements, by
which the Oregon Railroad and Navi-
gation Company will admit the Cana
dian Pacific into the Columbia basin,
through the Spokane gateway, and
through such an arrangement use it as
a weapon to combat the Northern
Pacific and Great Northern Railways,

their most aggressive competitors for

northern ‘traffic. : By such an adjust
ment the present traffic agreement with
the Great Northern would be abro
gated and the Harriman lines would be
in the advantageous position to offer
: Northern routing where desired, either

for freight or passenger traffic, and pre

vent either of the rival competing roads
sharing  in earnings derived by such

service Another réport says that the

Great Northern is behind the new rqad,
which is being built by Canadians,
| un ler the name of the Brandon, Sas

| katchewan and Hudson’s Bay Railway
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The Canadian Pacific ilway Com-
pany is arranging for ~lcjm>]np con-
and Lady-

which latter ignow a place

nection between Vancouvéef|
smith, B.(
of 2,000 or 3,000 inh;nh:l:nni.\i‘ It is con-
templated to have two :'ttlp\ by the
steamship “Joan” each wegk each way

That winter wheat 1s ;ﬂul the only
resource of Southern Alhégta seems to
be shown by a report just {tp hand from
Pincher Creek, speaking (bf the dis
covery of an oil gusher, with the large
yield of 300,000 gallons daily (though
it is well to discount these first oil re-
ports quite largely), thgethler with sev-
eral smaller oil-producing ijwells in the
neighborhood. = The field lis described
as being less than. five miles north of
the boundary of the Statef of Montana
and within forty miles of »_‘he main line
of. the C.P.R. The bori#g has been
carried on. it is said, at th instance of
John Lindham, a rancher, @f Okotoks.

waw
MONTREAL MAR?ET&

Montreal; (jct. 4, 1905.

Ashes.—Present uffvri;qi,zs are very
small, and values are l';lir}b' held at the
comparatively high figures lately quoted.
Pearls are particularly scarce, and buy-
ers are prepared to pay $8.00 for firsts
First quality pots are quoted at $5.25 to
and seconds at ab;nut $4.75.

$5.2714,

Cements and Firebricks.—A = good
aggregate of local bu\mcés is reported,
though = outside orders ;xrc not very
numerous. The general fun of quota-
tions range at from $L80% to $2.00 for
Belgian cement; English, Sl.f)o to $2.10;
Canadian, $1.90 to $2.10. ';:'l‘hrrc is little
being done 1n .\mcrw:ni or German
makes. Firebricks are stéady, $17.00 to
$22.00 peér thousand, :xccnr;gling to brand.

Dairy I‘mduct\——'l‘hcée has been
some strengthening in vilues of both
butter and cheese since! last report,
though it appears to bei a question if
present prices of butter até not more or
less artificial. Fancy creafnery is quoted
at 23 to 23%c., and from¥22 to 23c. for
good to choice; dairy makes, 18 to I19c.
For cheese there is a faig demand, with
fine Westerns quoting ath1156 to 117%c,
and 1134 to 11%c. for %ﬁnc Quebecs
Cheese exports last week were fairly
large, shipments by eleten steamships
aggregating 93,122 boxe$% being 4,000
boxes in excess of the figures for the
ding period of flast year, Of
butter there were shipped last week

E MONETARY TIM

Groceries.—Owing to the weak, un-
settled conditions prevailing in outside
markets for sugars, local refiners have
made a further cut of 10c. a cental on all
grades of refined, standard granulated
being now quoted at $4.60 in barrels,

to $4.10. In other lines there are no
striking changes. Tapioca 1is very
scarce. and is firmer at 4% to .4lac.
Valencia raisins are cabled easier ibout
a shilling. California prunes are much
dearer than last year, it being figured
that laid down cost will be 114 to 1}2c
higher than last year. It is not expect-
will reach Canada this year. Commodre
figs are quoted very high. The “ Bel-
lona,” the first direct dried fruit steamer,
is due here about the 12th, and the
“Jacona” a fortnight later. Nuts are
all firm in prices, and the crop of wal-
nuts is reported the smallest ever

known.

Hides.—The usual monthly advance
has taken place in lamb skins, dealers
now paying goc. each. Beef hides con-
tinue scarce, and rule firm at 15 to 12¢.

for No. 1.

Leather.—Some orders for spring foot-
weir are now coming forward from
coast points, and leather men report a
little more enquiry for leather. For
manufactures -No. 2 sole 24%c. is a
pretty firm quotation, and there is re-
ported scarcity of jobbing sorts of sole
Black leathers are all very hirmly held at
lately advanced prices, and Quebec tan-
ners are reported comparatively bare of
stock.

Metals and Hardware.—An excellent
movement is reported in these lines.
Pig iron is quoted firm at $19 to $19.25

with the lowest grade of yellows down |

ed that any French or Austrian prunes |

ES

for best brands of imported and domes-
tic, as also are bars at the advance noted
last week. Boiler plate, iron pipe, etc,
also show some téndency to advance.
Canadas, and black sheets

| Tinplates,
sell at former prices, but galvanized
sheets are rather firmer, and $4.40 is
asked for '36-inch sheets of 28 gauge.

Ingot copper is stiff at 174 to 1734c,

and ingot tin is up again to 36% to 37¢.;
lead, $3.70 to $3.80; spelter is dearer at
and sheet zinc at 7 to 7%e¢.;

yhii to 7¢.,
| antimony, 14 to 15¢.

Oils. Paints and Glass.—Business in

these lines is good. ~For glass there is
a very active demand, stocks through-
| out the country generally being very
low. while fresh supplies are hard to-get
from’ Belgium. Quotations are firm at
$3.75 to $4.00 per 100 feet for first
break. Turpentine is firmer at 93c. per
gallon in single barrels. Linseed oil
easy at 46 to 48c. for raw and boiled
respectively. Fish oils dull.  Shellac

is firming up, white being quoted at

Leads and putty are unchanged.
aaa

TORONTO MARKETS.

Toronto, Oct. 5, 1905.

Drugs, ' Chemicals, Etc.—The market
for drugs locally is without feature.
Prices are fairly steady and the market
has a good undertone, Quinine and
opium have made no appreciable change
and business in these commodities i$
dull. The market for chemicals in the
South, according to advices from Balti-
more. Md., is firm and a good trade is
being done. English reports say that

it DOES Make a Difference

which Company you insure in
always be—taken to secure property
This same care should be taken in pl

insured

Policies from an investment standpoint w
| on application to

If making an investment in Real E

state or anything else, care is—or should
that has a reasonable chance of increasing

in value, and giving a good return for the investment

acing Life Insurance to see that the premi-

ums are invested in such a manner that they give the best possible return to the

IT DOES MAKE A DIFFERENCE WHICH COMPANY YOU INSURE IN.
Convincing evidence of the value of the Company’s

ill be mailed

"l The Great-West Life Assurance Company,

WINNIPEG.

20,016 packages, being §,200 packages
more than at date »\"'flr‘:tl_’“.

Dry Goods.—The proportion of re-
vals asked on paymests in this line |

the 4th inst. have been small, and
cted full returng will show up

orily. - The glmost August

w prevailshg is not help-

‘ 1 trade it this line, but

)¢ 1 rt a goofl business with
'~‘]\ )| S t‘.('\ﬁ‘.\-p(‘(‘

i
Confederation Life Associati
HEAD OFFICE, - TORONTO.
| OFFICERS
l{ W. H. BEATTY, EsqQ., PrRESIDENT.
Ir’ W. D. MATTHEWS, Esg., FRED'K WYLD, Esg, VICE-PRESIDENTS
{\ W. C. MACDONALD, Sec'y and Actuary J. K. MACDONALD, Man'c Dir
i | DIRECTORS
| W. H. BEATTY, Esg Hox. JAMES YOUNG S. NORDHEIMER, EsQ
l | W. D. MATTHEWS, EsQ A. McLEAN HOWARD, Esg E. B. OSLER, Esg., M.P
| [ FRED'K WYLD, Esg. GEO. MITCHELL, Esg., M.P.P WILLIAM WHYTE, Esg.
! Hox. Stk W, P. HOWLAND, J. K. MACDONALD, Esq. D. R. WILKIE, Esg
i Policles issued on all approved plauns.

$2.40 to $2.50; orange oil to 5c. less.’
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ed, but the demand is brisk, and the

position quite strong.

)
Provisions and Dairy Produce.—

lermcry butter is in large supply and

|

an easier tone is visible. Dairy continues
about as before. Cheese is firmer than

ever. Eggs are a little more plentiful

with the return to milder weather, but

values continue as before. Trade in

!\mukcd meats and provisions is quite

active and the market strong.

Mercantile Summary.

Mr. Archibald Blue, census commis-
sioner, took charge of the Dominion
statistician’s office at Ottawa on Mon-
day last.

For the month of September the
Canadian Pacific Land Department dis-
posed of 112,728 acres of land for $561,-
407.52, which gives an average price of
$4.98 an acre.

A Halifax exchange says that Rhodes,
Curry & Co., of Amherst, N.S., have
received a contract, from the I. C. R.
for the building of two hundred box
cars: one hundred are to be built with

chemicals is good,
demand for

export trade in
though not

domestic requirements is to be noted at

very much

present writing. §

Flour and Grain—A fairly gooc

{a capacity of thirty tons and one hun-
idrcd with a capacity of 40 tons. These
are for November and December de-
‘ livery.

{ “Word comes from Winnipeg that dur-
| ing this season nine new churches have
| been built in that city and seven en-

| larged. Among the largest are Broad-

v > ¢ 51 ORGP o3 2 e ot 2
}(;lnnu o bu"_"‘“‘“ h“‘;g carried on at‘ : way Methodist, which cost $80,000, the
t g @ 3 p P . . .

e present time in both Ontario and | -0 Evangelical Lutheran, $40,000;

Manitoba flour. Ninety per cent. patents
fetch $3 in buyers’ bags.
is being done in millfeed, though there
is a certain amount of scarcity in bran.
Considerable activity prevails in wheat,
and the quantity already coming
through here inspected at Winnipeg 1is
Oats are higher,

dem#hd .for
Peas, rye, and
unchanged.

extraordinarily large.
There is a good
barley at firm

corn are - all

export
prices.

practically

Rolled oats are a little on the easy side. |

Fruit and Vegetables.—Cranberries

are arriving in some quantity. Tomatoes |
Grapes and

are scarce and wanted.

peaches are still fairly plentiful and sell- |

ing at fair prices. Pri¢es may be quoted

as follows:—

A good trade |

Peaches, 20 to 75c.; pears, 25 to 6oc.;

plums, 35 to 6oc;. apples, basket, 15 to
25¢.; grapes, Concord, 15 to 25¢.; grapes,

Moore's

.\i‘u:.n.\\, 16 to 30c¢

Early, 235 to 35¢.; grapes,

to $2.50; Cantaloupes, basket, 20 to 25¢.;

. Tokay grapes, $2.25 |

Cantaloupes, case, 65 to 8oc.; Can-
taloupes, Rockyfords, basket, 35 to 40C.;
bananas, bunch, $1.75 to $2; lemons, box,
$5.50 to $6; lemons, Jamaicas, barrel, |
$5.50; oranges, crate, $5.25 to $6; cran-
berries, barrel, $0 to $9.50; tomatoes,
basket, 30c.: gherkins, 73¢c. to $1; celery, |
dozen, 30 to 3s5¢.; onions, 25c.; onions
silver <kins, 8sc. to $1; onions, case,
$2.50; s t potatoes, barrel, $3 to $3.50
Hides and Skins.—Though hides are
comir n more_ plentifully, prices still
keep high. Sheep skins have gone
up 1 No change has occurred 1n

ir leather prices are unchang-

| Point Douglas Presbyterian, $25,000;
Zion Methodist will be opened in two

weeks. It cost $70,000 and has installed
a $6,000 St. Hyacinthe organ.

THE MONETARY TIMES

SWEET

|

l

|

Town of Gananoque
DEBENTURES.

Tenders will be received by the undersigned
until 4 o'clock p. m. of Tuesday, 24th instant,
tor the purchase of $35,000 Water Works and
Sewerage Debentures, bearing Interest at 4%,
payable haif yearly, the money to be paid and
Debentures delivered at the Treasurer's office
in Gananoque.

Further particulars can be obtained on ap-
plication to W. I. Wilson, Esq,, Chairman of
Finance Committee, or to the/ Town Clerk.

Highest or any tender not necessarily ac-
cepted.

S. McCAMMON,
Town Clerk.
Gananoque,
October 4th, 1905.

The growth of Custom house collec-
tions at the principal Canadian cities is
marked.. Montreal, for example, shows
September duties of $1,077,000 as
against $926,000 in the previous Septem-
ber and $3,349,000 for the three months
as compared with $3,007,000. At Win-
nipeg, the collections of September
were $283,708, where in September, 1904,
they were $231,612. Toronto shows a
considerable increase for the month.

The Halifax Chronicle of Friday last
states that the Government is gradually

of Upper Water Street, between North
and Gerrish Streets in that city, and
tearing down the buildings and grad-
ing, the land for railway purposes will
likély soon be in progress. There has

! been some quibbling by private owners
|:|bnut prices, but as a rule the differ-
| ences have been or will be settled.

statistics
Directes

! According to the latest
| jssued by the Contributions

acquiring the properties on the west side -
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| ELEVATOR CARS AND ENCLOSUKES, GRILLES, SCREENS, ‘
TELLERS' CAGES, BANK RAILING, ETC ‘
| Mead Office and Works, |
CANADA FOUNDRY COMPANY, Limited, ™ sonowro, ontario. |
DISTRICT OFFICES:
Montreal, Walifax, Ottawa, Winnipeg, Calgary, Vancouver, Rossland. |
| —— —_— ——————
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: Wholesp
Nam-= of Article. Rates.” |
e
Breadstuffs. s 4
FLour ... il 59 c) &
Mamtobu Patent ...... ‘9 s
Strong Bakers| 4 7° ;;
Patents, go per cent. 38 3 ®
Straight R.xucr 345 3
Oatmeal ....... l: ;9, g 73‘
oA s dp 17 00 198
Cornmeal, Domestic......; 4 z 4 x
ground ..... .| ¥ 34 :
Gran !
Winter Wheat . ] ©74 OFS
ng Wheat, NeW.....] © 7t O
J":. ilard. No.1g.i t.|] 092 .
Nort. No.: * 9 ..
. “ Nes - % 83} .5
- sl 7 8o} -
Barley No. a. 45 046
No. 1 Extra ......| 2

No. 3. ooos o6
l("an (hngh fre:ghl) X

«. Q000000000
>
x

&
. 0000000 : *

Fruir:
ln-u, Q'lul\‘.

5» 033
R &
Provisions. {
Butter, dairy, tubs ...... oy o9
oty ;R ; o
Creunery, boxes .. o33 033
Prints .. oas 084
Cheese (Large) .. o 11§ o2
* (Twin). o tat . 4.
Dried Apples ... u%j
Evaporated Apples . o o6 opb)
Hops. Cmdun °o32 0Bs
Beet, Ganrsessassstseses] sabees e
Pork, “r'! - 8 50 190
- short cut ....... 22 00 2250
Bacon, long clear... .....| o 11} .§
“  Breakt'st -mok dl o014 o3
| 0 13} Olng
o 1o e
o1 l’} 012
Lard o 10§ o xo}
Eggs, ¥ doz. fre-h | 019 .&
Beans, per bush............ | 160 A..
Groceries. ‘
' OFFEES i i.
¥ 'S, green.. | o4 938
10 y ow §13
Porto Rico *“ | o 20
T PR ARSRaeiaa, oy ‘:
{
1
¥

# o0y s
’ Sultana cos §14
- Calitornia ocod i 9
Currants, Filiatra coni ﬁ
» Patras.. RPORE
“  Vosuzza reer o8}
Calit. Apricots o013 Bs
Prune-. o o4 t o4d
S ]
. o o5 b o
.. So—70 .. cob b
& so—6o... o obj b oy
" 4o—so ool li..
30—4¢0.. o o9 ,h‘,w‘
Tarragona Almo © «a B oo
Peanuts, green oo pro
- roasted . 009 O 11
Grenoble Walnuts F 3
Filberts Sicuy ot jar1s
Brazils ... cees MH3S
Pecans ... ceee MRS
Shelled W alnuts ves jOing
” Almonds ... 0 a5 &
Svyrurs : Com. to fine, o ox3}
Fine *o choice...... o oaj o
Pale o o3fla
Movasses: W. 1., gal o 30 o

New Orlelns

{}np.n - :
envire Hd. Clrnlml .]

Sei s \”!mge Ig o
Cassia . 20 lo
Cloves 2

Uringer, grn.und

233
Tesd
£4.988 38288235

coO=~0000O0CO0OO0CORODO

o !
Ginger, root ...... %0
hn!rnexn 3sie

- oo | ¥ 50
Pepper black ground... 16§ o 18
white, ground .. 81d3

SuGArs !

Cu( Lnar 00 Buiibncessonint - - vikb 1 33

1008
Extra Granulated .
Acadia

Beet (Jram;lnted .

ER S R o
s
P

Phoeni x P asetsee i 63
Bright Coftee . 53
No. 3 Yellow .. 47
it a8
' 8
1ras
Japan, Yokohama........ o v’(- ® P
Japa Kobe o185 ® 35
laps ftings & Dust ooy & 1a
. v e o 13 ® 6o
X whows. ..... o8 o s
Yg. Hys Moyune.... 0 20 o 65
Yg Hys f wk
fveﬂt‘ m t ho't o 2 O ¥
Yg. Hyso Pingsuey o O35
Gunpowder, Moyune o 18 b 65
Gunpowder, Pingsuey > 1§
Cey r‘n Bko (‘rdng? i r

| - ’ g 45

Name of Article.

Groceries. —(Con.
Ceylon, Or'ge Pekoes
roken Pekoes .....

e ——
Pekoe Souchvn‘s
Souchongs ...

Indian Dn‘;mhnﬂ
Oran‘e

Tosacco, fanutactured
American Tobacco Co
Derby, 3's.4's, §'s, 16's
Old Chum, cut, 1/10..
Empire Tobacco Co.
Cur'ncy, 6's,10's, 10f's
Empire, 3f's, 5's, 10s.
Bobs, s's, 10's
McAlpine Tobacco Co
Beaver, g's
B't'h Navy,6’

X
Macdonald's
Prince of W..8 :.16 s

rier, §'s
Tu‘.hen & SonCo
Mdno‘any. 8s
Myrtle \-vy'
Cuat Myrtle, 1/

Ligquor
Pure SplnL 65 0. p..
50 0. p..

Fumly Pmo‘} “?hl‘
key, 20 u.
Old Bourbon 30 u. p
Rye and Malt, a5 uo&

Rye Whukey. 4y
7yw

* Veals .......
Heml'k Cnl('p 1040) |
Frenca Calt..
Splits, ¥ 1b .. o
Enamelled Cow, ¥ ft
Patent ,

Rul.etl light, ‘ Ib.. ‘
Gambier . %

fildes & Skins,
No. ' ln;pectcd "ides.1
|

Counlry hides, ﬂat .....
Caltskins, green. No '
. e TR e
Sheepskins. . ..
Tallow. rendered .......
Horsehides . ..........

Fleece (unwashed)
*“ washed ......
reject . . .

Pulled, combin

Tin:

‘Tngot..

Cor:::

Shot, common .
Zinc sheet ...
Antimony... ...
Solder, ‘:f. & ht,
Solder, Standard
Brass : Sheet . ...........
Iron : Hamilton Pig....
Refined
:}ormhne %
oop Steel .
\wcsluh
Bar, urdmary
Lowmoor .....

Tank Plates
Boiler Rivets, best.

Russia Sheet, per Ib...
imitation

Wholesale

WOoOO00O0OOOOOO~NOOOUVWOOOOOOODO

gr

-~
“w

Beaa PR

0000000000000 @
SeatrneaelRts P

5%
: 880

Bl kT
¥

GALVANIZED IRON :

Stest : Cast ...

Name of Article.

Hardware.,—Con

Case iots leu 10¢ |oolbs
Wire:

Galvanized ...
Cotl cham ||n
Barbed Wire .
Iron P|p¢. 2 m
Screws, flat head
“ r'ubead..

Bmler tubes, 2 in

- 3in

Black Diamond
Bo-lef Plate. in

10 and 1ady
8‘and g dy
6 and 7 dy

Caxapa PraTss: .uduu
Lion § pol........
Full Pol'd...
Tin Prates IC
Winoow Grass :

a5 and under .

a0 to 40...

4 to s0...

5t to 6o ...

61 to
Rorx :

Sisal

Lath yarn ...

Axes:
Single Bits
Double Bits.
Olls. l

Cod Oil, Imp Gal
Palm, ¥ 1b

Petroleam.

F.0.B.,, Toroato
Canadmn. 5 to 10 bis. {
Can. Water Whate...
Amer. Water White...
Peanoline, Bulk

Paints, &c.
White Lead, pure......
in Oil, a5 lbs
White Lead,
Red Lead, genuine ...|
Venetian Red, 8 bright
Yellow Ochre, French
Vermilion, Eng.........
Varnish, No. 1 furn...|
\Bv'lrm-h. No. \(arr.
ro. Japan ... ..
Wh-t{ng ordinary .....
Putty, 1n brl per 1oc Ibs|

Drugs.
Alum..... S—
Blue Vitriol..
Brimstone .
Borax. ......
Camphor
Carbolic Acid.
CastorOil... ...
Caustic Soda .
Cream Tartar

Epsom Salts ...

Extr't Logwuod ‘bulk
- boxes

Gentian.......cenneeneen.

Glycerine, per Ib

Hellebore ..

Iodine o

Insect Powder

Morphia Sul.

Oxalic Acid..
Paris Green
Potass. lodide
UIING covvee convenen
Saltpetre..........
Sal Rochelle
Shellac ............
Zu bur Flowers
bmh Buarb P keg
Tartaric Acid
Citric Acid

BEEN 000000 NNAN:

Wholesale
Rates
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Toronto Prices Current.

] |

Name of Article,

Oanned Fruits.

Pmeapple— Florida . e dOR §.. 278
Sm‘lpom«—l oo 15 160
- - L] so‘ ° oo
Raspberries........ 21 L1 679 ....
Peaches—3 lbs & " ... ® B2y
- a lbs » O s
Pean—:'n ® e 1 64
. " * %0
Plumo—hceeng il
Lombar: 5 4
- Damson, a2 ®
Appleo-k-al Cans .
—3's
Bluebernes— o

C herne-—Wlme 2

* 40
Pineapples a's .. iy 230 278
Strawberries * 1 524 v 30

Canned Vo.oublu.

Beans—a's Wax and Rafugu dol o 82} o 85
Standard . °

Socke:
Lobster— XXX §'s
| Sardines—Alberts,
| o

Fish, Fowl, Meats —Cases.
Mackerel .......ccconnne
Sal Col

s
| *® Canadian,
Chicken— Boneless

“ B
:: o 724 '
° 95 .

wesper doz $1 10 e

| a dozs ..., s
Duck—B I's Aylmer, doz *“ 3
Turkey, B'ls Aylm r, sdoz * s
Pigs’ Feet—Aylmer, 1§'s, adoz * 2850 o
Comed Beef—Clark's, t's, 2 doz ** 2 48 -

“ Clarks, a's, 1 doz * P pe—
Ox Ton‘uo—Chv-ki. e e ‘ [ -
Clark’s, a's. e 88  ceeem
| v Clark’s, a}'s ...... “ 9B e
Lunc Toe‘ua— “ a's sdoz “ z 18 'q
“ il o 15 &ag
Can padBed-{ulndll. rd'l“ 160 2
Soup—Clark’s, 1's, Ox Tail, o d’ : 1o
“ Clark's, 1's, Chicken, adoz * _—r
Fish—Medium scaled Herring. * o015 ...
Kippered Herring—Domestic.. * 1 00 ¢
| Ales, Ete.
| White Label $100 o
|inaia rale - ogo o
|Amber . oge ofe
| Jubilee .. ogo obe
XXX rorter ogo ofe
|Half and Hal ogo ofe
|| Sawn Pine Lumber, Inspected, B.M,
_ CAR OR CARGO LOTS AT MILL.
o »
2 oo
o~n
o6 on
n, 36 oe

| l1x10 and 12 dressing ... 25 00 30 o0
1xt0 and 13 common 8 00 22 00
ix1o0 and 12 mill culls,.. yoise
1 inch dressing and better ag oo 30 o0
1 inch siding common . 1600 ..o

| |1 inch siding box........ 15 oo 16 o0
1 inch siding mill culls 13 00 14 00

| |Cull Scaatling 13 oo .

{11 in strips, 4in. to 6 in. Cnnndun

dressing and better.. 25 oo §§
1 iach strips, common 17 00 10 00
XXX Shingles, 16 in 25 300
XX Shingles, 16:1z... veee B OB
Lath, No. 1 .... 300 ..o
Lath, No. s . cees B 80
Lath, Norway......... o
ax4, 6, and 8 common 16 oo 18 oo
axio and 12 common ........ 18 co %0 o®

Ash white 1stand and+=:1 toa in... $a8 00
- il to4 in 3s
black, * 1 torfin.. 32
Birch 95 1 tog in.. a§
* square, * 4x4 toBxBin. ag
“ Red, o 1 torhin.. ag
‘ N a W .. 35
Basswood N 3 torfin.. 1
* o i toa in... 20

Butternut,

Walaut, 1
Whitewood "

35 o0
00 40 :

00
oo of 00
oo #b 00
oo »8 o0
00 38 00
oU s WO
00 ag 00
- 00 30 00
o w t0 3 in.: ag 00 ﬁ 4
Chestnut, B ' tos in.. ag oo #8 00
Cherry o a1 53 00 55 00
o 2 i 60 00 100 00
Elm, Soh o ' in... 20 00 3 00
“ 2 in... 22 00 % 00
\xk o ' in... 18 00 28 VO
e . ' in... 20 00 25 0
Hemlock, . = e 0., 18 00 13 00
Hickory, o 1 in... 28 00 30 00
Maple, - ' in... 16 0o %0 00
- 2 i as oo a8 00
Oak, Red Plain* 1 toifin.. 35 00 40 00
“ > 2 to4 in.. 40 70 4590
. \Vhlte Pl'm" 1 torfin.. 15 00 40 00
o ] 00 45 0°
Qnartered X ' 3: 00 9§ °©
00 9§ °©
00 40 00

Hard Woods —¥M. ft. Oar Lots

. torfin.. a4

3

Department, |

in France re
17,16
tha

poses is

seat more
r('pn\('ll{vtl b
of which ha
According
number of he
and
10,

1,037,502
including
It is less tl

Edison
the

the
1S Now

works in the

in New Yorl
which town
13,000 and 1.

lation is 58
growth 1s

enormous " de
works. Such
ous influence

a community

Some one

counte

A!Al'\’ “1

were

lately
in a
There
\'l'hl\'](‘s m e
vehicles—in

are more tha
Observing tl
Republican

may be in

not going o1

common ne¢
says, there
bicycle.

The Canac
Company ha
the

Company.

Toront:

understand,
line, and pa;
cost of th
Power Com;
the Develop
struction of
the
A difficulty :
at the |

control

raps
and Burlingf
lines, and t
company al:
for their ele
A meetin
His

aind ¢t

Ontario
men
t t}

Toronto, on

old f

wk, whe




= OwO WIe -
faallsfis!

;-l~
Pigevsaliliid

h
%
8
2

2
g
2333883838383 E383238888¢88388888

geraaat
SESatoEREEIABRERBRBE I GAAEE

3233838888338338888882283888

Department, the numbeér of automobiles
in France registered for taxation pur

Of
two

poses 18 17,107. these 12,713 can

seat more than Paris is
represented by 3,146 automobiles, 2,613
more than
the Petit
carriages

persons,

have two seats,
to

horse

of which
According
number of
1,637,562 and that

16,118 with

Journal, the

in France

15

of C_\’\‘l( s 1,150,008,

including motors

It is less than twenty-one years since
the Edison Electric Company, which
is now the General Electric, placed its
works in the quiet town of Schenectady
York State, the population of
which at that
13,000 and 14000. This year the popu-
58,360, the remarkable
growth largely reason of the
enormous development the Electric

Such companies have an enorm-

in New

town was time between

and
by

lation is
is
of
works.
ous influence in fostering the growth of
a community.

Some Weekly,
lately counted the vehicles that passed
in a day u' a road out of London.
There were 4,577 motor
vehicles—in all, 5,760.

one, says Harper’s

bicycles, 567
In France there
vehicles—in all, 5.760. In France there
are more than a million bicycles in use.
Observing these figures, the Springfield
Republican remarks that however it
be country, are

For

may this bicycles
not going out of use in England.
common needs of common people, it

says, there is no vehicle to equal the

mn

bicycle.

The Canadian Electrical Development
Company have ‘made an agreement with
the Toronto and Hamilton Railway
Company. The latter company,
understand, undertakes to construct the
line, and pay the interest on half of the
of the right of way of the
Power Company. By the arrangement,
the Development Co. secures the con-
them to

we

cost

struction of a line enabling

THE

control the right of way on their line
A difficulty at present has been the great
gaps at the Humber, Port Credit, Bronte
and Burlington, in the grade of the feed

The

company also secures a large customer

lines, and this is to be remedied.

for their electric power.
by the

military

Cél”(‘(l
of

A meeting has been

Ontario Historical Society
men and citizens generally, to be held
at the old fort, foot of Bathurst Street,
Toronto, on S:ﬁtunl;xy, 7th instant, at 3
ock, when a statement will be made
Fort York, the

14

oldest relic of the past in Toronto, and

of facts connected with
the most complete specimen of a stock
will be
n the importance of this vener
Toronto’s

rt in Canada. Addresses

spot as a feature of

park system and upon the de

ty of preserving a land-mark of
' ng interest to all who have any

e for oun défenders in the past
ice 1s wanted for city tramways

1

and, indeed, a

told;
f it is already

we are
use I W 1ac
1

in
Jut howevér proud

rposes
l .

f the extension of our

| Sheffield on” some

! dangers of

| that condition, despite the fact

\y purposes, for industrial uses,”

we

[FIRE]

-~ Germam American

Insurance ompany
NewPork
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“ CAPITAL

51,500,000

NET SURPLUS

s.841,907

ASSETS

12,980,705

AGENCIES THROUGHOUT CANADA. i

'
|

aim to grow not in wealth and bricks | 052,283, and the revenue from all sources

and mortar alone but in the fess material
to make a com-
self-respecting.
have their
attention enough to
due regard

elements which tend

munity dignified and
Other

earlier years

cities ‘which not in
paid
such matters as indicate a
for people and things of the past havc|
later paid large sums to recover from
the far-reaching grasp of unsentimental
commerce bits of the long-ago for civic
preservation. And Toronto will be un-
worthy of her reputation if she permits
the Juggernaut of railway or tramway
or any other kind of extension to crush
out of existence reminders of the his-
tory of our city, which in future years
we may lament without being able to
réplace.

aan

MUNICIPAL OWNERSHIP.

Some facts and figures which may be
to advantage by municipal

pondered
officers who are thinking, or whose

| clients are thinking of an extension of
| the principle of municipal management,

are to be found in the experience of
Sheffield, England. The Boston Tran-
the report of Mr. Daniels at

script gives
of the drawbacks and

public ownership of utilities

serving the public Says that gentle-
man

“The city of Sheffield, in the manage-
ment of its electric tramway system,
finds itself confronted with a
of the more far-seeing mem-

Sir

condition

some
the city
the lord mayor) have in-
and

that

bers of council (notably
Joseph Jonas,
sisted has existed for some -time,
that

system has been operated at an apparent
cheaper trans

United

nre furnishing

profit, while
nortation than any system in the
. is due to a failure to properly

Kingdor
reasonable amount yearly

charge off a

.

tactories

growth of our city, we should

far depreciation of 1\}1'”
I'he report of the tramways comrnit
tee for the past year show the follow
¢ condition: The mileage run was n
'1‘”1[ 2,315,347 miles; m 1902, 3.791,093;
in 1003, 4,020,083, 1 1904, g,768.231; m
1005, (v,nxl)_.\"ra 'lbl!\' ‘L(‘~("“Q"{'\ car
ried rose from 61,450,093 n 1004 to 03,-

‘the percentage of' that

the |

from $1,130,738 to $1,170,713, an increase
2,350,290 $39,975 in
revenue, and 281,668
greater than that of the previous year.

in number,

m

of
car  mileage,
In 1901 each car earned on an average
the
1.8 cents.

and average

The

were:

21 mile run

tares 1)(‘]" }):lﬁ*(‘l‘_\:('r was
figures for the following years
1902, 23V cents and 1.8 cenfs; 1903, 20%%
cents and. 1.8 cents; 1904, 10 cents and
1.8 cents; 1905, 19 cents and 1.8 cents,
If the fares per passenger in 1905 had
been the same in 1901 the revenue
would have increased by the sum of
$37.472. The fare pas-
senger in Manchester cents.
Bradford, 2.26 cents, and Liverpool 2.22
cents. The net profit in 1904 was $132,-
112 and in 1905, $84,317, or $48,665 less.
This decrease was not due to cost of
being excessive, because
less

cents per

as
average per

was 2.38

management
cost was
than ever before; nor was it due-to the
cost of production of energy, for that
cost in Sheffield is among the lowest in

the country.

“The decreased profit was in the first
instance attributable to the increased
charges .in 1005 over 1904 without any
(‘urrc-.pun(ling decrease mn revenues,
Salaries and office expenses previously
charged to capital are now transferred
to revenue, and represent $10,123; rates
and ' taxes caused by reassessment,
$17.817;
and power station, $37,536; interest on
loans, $35.132; for sinking

fund, $22,103; making the total increased

repairs to cars, permanent way

instalments

cash charges over the previous year
§122.801. To be ,deducted from them
were $10,738 decrease .in traffic ex
penses, $2,655 saved in insurance, $12,348
\ decrease in power expenses, a total of
l?.’.'”',u The corporation ynstantly
besieged with applications for extensions
of the tramway service to outlying dis-
tricts This is felt . to be a [i““('_\’ that

t 18

y, but 1t

extensions of

ought to be adhered appar-
all

are

| ent to that no free the

providing
some for It

| is also cone eded now that the past policy

service possible without

in way increased revenue

has been

have not allowed

of the management

tramway
that

depreciation

wrong, In they

|
|
|
| 1
lxn..nuh for and renewals.
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STOCK AND BOND REPORT.

Assurance Co., Limited. | o | Cagltat | Capient B | Closing Price
i
{ LONDON, Bug. ' BANKS | § | Author- | Seb- | Gapital | Rest | o0 | Maumax,
Fire - Life - Marine || M | i | ) e
Capital & Assets over sss.ooo 000 | 3] .8 21 ba b
" 4,866,000 | 3.044,000 7
Cws ndiap Bn;ccz— HM Montreal g:‘:‘gr:::“'hmt’“em‘ | .3::.:: &:o.:: : r; ;
........................ oy 2938
foronto ) w.“m ‘f“‘ '-‘ P:ovpthcOhl' B‘ni';," ....................... | 180, 000 175,000 4 ;ﬁ‘ :f;
.................. 2,000,000
GEO. R. HARGRAFT, Royal Bank of c.nm — e it
and Co of Yerk | Se. S B BP o ;t
Gon, Aguisten > e taghece | gpavess il .
e T Merchants Bank of P.E.I.. han) wham) ¢ ¢
ontreal
299,0c0 10,000 s
a e O“lan B R s oo o 0o 0cennsssscssovens
. 399,000 75,000 3
Banque St. Hyacinthe ' e
: 2,500,000 | #,§00,000 | 1,500,000 " .
SURANGE €., OF EDINBURGH |52y Towmsie immmmiinsin) d (K ow
" h"d“h“ National 30| %000,000| 1,500,000 | 1,500,00¢C 500,000 3 ‘:
The Oldest Scottisn Fire Office. L0 Soague Notionnls ... 2| 6ocoo0| 6,000,000 | 6,000,000 | 3400000 | 3 g
14,400,000 | 10,000,000 Ry s
@RAD OFFIOE FOR CANADA, MONTREAL g ';g: dgoo.0o | 3 commo00 HE I
LANSING LEWIS, #w ag| 1+000,000 LN 3,000 nil. 3 e
5,500,000 | 1,050,000 35 ...
J. G. BORTHWICK, [Sedretary. o S | afwmes| srendus :! s 1464
MUNTZ & BEATTY, Repident Agents, -
Temple Bldg., Bay N TORONTO .
» | 10,000,000 9.819,000 | 9.793.00¢ | 3,937,000 3t "Wy %
'l'd.ﬂ.ﬂ. 2309. ‘ (':‘uudun Bank of Commerce »o| 4.000,000| 3,000,000 | $.000,000 | 3, 500,0uD s
""" R .Z:; ,500,000| #,456/000 | 2,415,000 | 2,415,000 s
ssurance Co. lmp'ﬂ':l“ 100/ 4000,000 3.753,000 | 3.581,000 | 3,581,000 s
-, 1,000, 000 1,000, 000 v 20¢ -
ﬂ 20 o o | | ] $
ndon, Eng. Oive so0| 3/000,00c| 9,500,000 | 2,500,000 | 3,500.000 o
’ eyt i e $o| #:c00,000| 1,000,000 | 1,000,000 | 1,000,000 s,
Casadian Branch, 1790 Notre Dafne Street, Montreal. | Sovereign. e 10| 4c00000 16a5.000 | tgohooo | 4r4cc0| M
L e g AR AR 100 4O 0,000/ 3,458,000 | 3410,000 | 3 710,000 s B
income and 1903, oronto .. \
’ e | 3000000, 3,000,000 | 3,0000000| 1,100,000
Capitél and Accumuiated Funds,.i.......... 546,115,000 R e =l -2 000,000 $50,000 $§0,000 250 ooc
Asasual Revenue from Fire and L"ﬂ Premiums ‘ero' Benh of Sanas 9! avoneso 781,000 708,000 “nil, ‘(gu rtly)
and from lnlen[? on luvnted unds. ... .. /828,000 | v "B::k of L::a.h 133| 1000000 $61,000| 345,000 nil
B Fgy on et T S i xx Ex div
Fy ‘.s:::::". l°"" & P Pua ’z’: LOAN COMPANIES. ;
! Robr. W, Tyrs, ana‘- for Canada. Canada Permanent Mortg e Corporation '°; 20,000,000, 6,000,000 | 6,000,000 | 3,000,000 s 199 130
‘g Agricultural Savings & Loan Co....... .9!'*z .......... 630,300 | 630,300 50,00¢ s ':a
THE HOME LIFE|SE5E 5 pugs 22 25 22 b [
vings & Loan Co............ so| 7s59000| 759,000 g
Dominion Sav, & Inv. Society .......... so| 1,000,000, 1,000, 934, 200 60,000 » l:*
As lATIu. Huron & Erie Loan & Savings Co...... o B poumgen [ spesigund | 1,490,000 | 3,000,000 o 191
w Hlmnllona.l’rov\dcnt Loan Soc loo| 3,000,000/ 1,800,000 ";:: 415,000 : o
Landed Banking & Loan Co too| 700,000, 700,000 240,000 el
{ London Loan Co. of Canada | 679,700 679,700 106,000 s :
or WADA Ontario Loan & Deben nCo London ... :' (noﬁx'dﬂ Seoncoo | 1EVE0 ag.0m - ek
Ontario Loan & Savings Co., Oshawa..| 80f-+eeeeees 300,000 300,000 | 78000 s baas
HEADOFFICE | g Can L Y ’ |
f an. L& Inv.Co. L4, ..... Eae o0aa 100/ 2,000,000( 8,000,000 | 998,481 | 190,000 108
Home Life | Central Can. Loan and Savings Co....| 100| 5000000 a.500,000| 1,289,000 | 800,000 W 170
' Building, i.ﬁn:uz:(«anvb,n(&l}gy Co. Ltd. do.| so| 3,000,000 1,000,000 | "O:O'Oooi 210,000 3 102
Vorth-Wes R sosconsses 100| 2,000,000 1,500,000 | %7500 §1,000 i 95
Toronto. Imperial Loan & Investment Co, Ltd. woo| 1,000,000 839,850 735,155 64.000 | »} »
B —— Can. Landed & National Inv't Co., Ltd.| 100| 008,000 #008,00c | 1:004,000 400,000 | 3 e
. Capital and lBlul Estate Loan Co................... 4| 1600000 373720 373.7% | 55,000 s »
ritish Mortgage Loan Co. | 450,000 437,000 ' s
m“' Ontario Industnal Loan & Inv ::‘ ........ | 373000 | 5993 | .. 70'”0 . pan
$1,400,000 Toronto Savings and Loan Co 100, 1,000,000 /000,080 | 0| 1scc| 8 | e
| | | * | ‘
i Reliable Ageats MISCELLANEOUS. ‘ * i ‘r ‘ ;
en { |
. { | | | o
Y| P divicts | Bonada Lot Mmoo G0 EE—R P e B
: Imperial Lite .....................0 """ ; y W | e
- Correspondence | Western Assurance Co................. 3 ,’3 oy
j d Canadian Pacific Railway. ............. s rf l”
- { Toronto Railway ............ iyt : 8 =
i * " 119
JOHN._FIRSTBROOK, - - p & < - Prusmrst | Twin City Railway : 14 1498
- i SIO Plu o Tramway, Stock.. 2
A. J. PATTISON, - - - »| Maxaeiye-Dimecror. . e et idsaadtn fhany [ #oTv o We - e Iibuiamuk IDRRSH W SRR 4 ”
1 4 Bell Telephone Lo . Jos o - gl
i 1 Canadian General Elcctnc ............. et '5‘} 5s
Toronto Electric Light Co . L 5 'fg
Northern Navigation Co.............. ’ s ‘- & '
Dominion lron and Steel Co., common..| ;00! 30, .. ;; .:,'
> i rd;.rred_ i lw‘ 000,000 | > } a g‘
e 4t on | 000, 300 .| 7 g
Fire Ins. Co. of ueﬂlll. Ont. Dominion Coal Co common.......... \“:: x;.oao.cno; - | . »
oreferred. ....... ’ 100| 3+000,000 . . - ‘658 67
Cash and Mutual qm; Nova Scotia Stetl and Coal, common .| joo| 7.590,000| §.000, . lt' . '
Fotal Net Assets...........ccuus  FR § S $ 310377 P prefesred | ;o0 3,000,000 1,0 | * o7
i onds, | | e
Amount of Risk RCEREETERETET {- grpeeee 16,331,751 c,n.da North West L. :r:d Ip’:'leferfed ,,'m: -Pm 1,678,000 | 1,678,000 | .evevnes ; : 9
Goverament Deposit........ ... {..5v.ices 35.965 - . nC common . as| 1.467,000| 1,467,000 cvsoacel eseochad \ ‘ b g
np—— { ¢ . inion 1elegra Dyeeessccssrsone v 1000, ,000, "W
JOHN FENNELL, - 7 S President. Richelieu & Un!arz\ Navigation. . ..... | ,£ ;:2.2 ;7‘:2 ;,?‘;:: 4444444 ‘ 3 24} 16
GEORGE C. H. LANG, { Vice-President. Cantumers GESCO. .....o0nuve o | "] Someel aagness| Sagnese | S | oot ...
W. H, SCHMALZ, - . |Mgr.-Secretary. Niagara Navigation Co .| 00| 1-000,000| 60s,,000 605,000 . ';iQ l;
JOHN A. ROSS, - - LY N3 Inepector \lexuan Luzh( ard P ower (“n "bonds..... 13,000,000 9, 500,000 at _I" .
| stock. . 12.000,000| 1 4,000,000 vaee ‘ xX
x - 58 = - '\hxu:‘n Elm(ru L |ght ( o. Ltd, stock...| 6,000,000 . . 6,000,000 i » :
{ “ bond 6,000,000 . , 6,000, 00¢ 2 | I
{ Rio de Janeiro bonds.. ) * ,;fwn::, 25,000 4": _______ = it
r stock 000, 16, , 000 1
WAN ED (a) After deducting $q938, ﬂm for re-in e o |
surance |
. - (b) Including a bonus of 2 per cent |
A GEN ERA [4 MAN \(l ER for thC Nat. Trust Co. of Ont 4 so0| 1,000,000/ . 1,000,000 'i' | 160 o vy
‘rovince Tor Gen. Trusts Corp.. . = OO0, | 000,000 3 |
Province ut Ontario fot a first-class Old | Mot Light, Heat and Power [ oo Boguomapond - 9tk o
line Life Insurance Company, being | Mont. Street R...i-k.\ so| 6/000,00 6,000,000 '2 f}‘,‘ j;;i
: ) im's > { . 3 Winnipeg Electric Railway. 100! 4+000,000 000,000 ' } T
established in the I rUVl}ICC for 10 years. D troit United Raslvay o [ oprpne -
tl proper man 0 C . » oledo Ra'lway an wght 100| 12/000,000 000,00 ¢ ' | o
# £ . . . “;. _( an show a L..ke of \\ oods Milling, preferred. .. <y 1.5--:(:- ':_«:;-m s} | Vo ¢
successful record in pefsbnal work and common. | 1] av000.000 Rpapapen ‘ L
developing agents, a firptsclass contract xx with 22 per
will be given. -Addrepsiall communi- piuertert cent of stock

cations, which will be treated confiden.
tiallv Care of Monetdry Times

tannual (ttorgow theo
‘per ct. of stock
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Union
Assurance

Society

OF LONDON.
Established A.D. 1714.
ONE OF THE OLDEST AND
STRONGEST OF FIRE OFFICES
CANADA BRANOH:
Cor, St. James and McGill Streets, Moatreal

T. L. MORRISEY, - - - Resident Manager
W. and E. A. BADENACH, Toronto Agents,
Ofiice, 17 Leader Lane.

WATERLOO MUTUAL FIRE INS. CO.

EsTaBLisHED In 1863, ’
HEAD OFFICE, «  WATERLOO, ONT

Total Assets 31st Dec,, 1900 ........8361,361 03
Policies in Force in Western On-
tario over

GRORGE RANDALL,
Presiden

35,000 00
WM. SNIDER,
Viee-

Frawx Haowr, ' ¥ T. Orr, } Inspectors.

The London Mutual
Fire Insurance Co. of Canada

Losses Pald to Date - - $4,000,000 00

Assols .- - - - §765707 33
How. Joun Drvors, G#o. Grums,
Presiden Vice-President.
H. WapoinaTon, Sec'y and Man. Directer.
H. A. Suaw, City Agent, 9 Torpnto Street.

The [Metropolitan Birasee
CASH-MUTU -;nd STOCK

HEAD OFFICE, - - TORONTO
Authorized Capital, $500.000

D, Hiswex, Berlin, Pres. W G. WrigHT, Inspector.
W. H. Suarrry, Toronto, F. CLemenT BROWS,
Vice President Mamnager.

QUEEN CITY

Fire Insurance Co.

HAND-IN-HAND

insurance Company.

NILLERS & MANUFAGTURERS

insurance Company.

Fire Ins. Exchange

Corporation.
Authorized Capitals, $1,250,000

Special attention given to placing large lines on
mercantile and manuhctun':s.rilkl that come up to
1y

our sta d

Head Offices—Queen City Chambers, Toronto

SCOTT & WALMSLEY,
ESTABLISHED 18¢8
Managers and Underwriters.

aside 6 |
Man- |
and Liverpool

“The city of Glasgow sets

cents per mile for depreciation;
| chester allows 2.4 cents,
2 cents; Sheffield is supposed to allow
of showing a surplus of $84,321, would
| have shown a deficit of $38,348

The only

i the matter stands at present
lr( medy in sight appears to be to raise
i the rate of fare, and that no member of
| the Sheffield council seems to be ready

1 to advocate.”

| It is sometimes the case that muni-
| cipalities launch into conducting enter-
!priw\ hastily or upon insufficient, per-
| haps inexpert, advice, and as the result
| of exasperation at over-charges by
private or

utilities,

corporate ownership of
From this cause it has come
about in Canada that municipal ownership
has not given at all times economical or
satisfactory results. In some cases it
shown to be

attempts

has been disappointing,
might not been

made if careful enquiry

Such have
had been made

intc the experience of other places.

®an
UNITED STATES FINANCES.
Henry Clews & Co.,, New York, in

their circular, dated New York, Septem-
ber 30, 1905, said, stock exchange specu-
lation has this week reflécted the cumu-
lative indications of strain in the money
situation. A further hardening of call
rates has taken place; but, coincidently,
evidence has developed of the determin-

THE MONETARY TIMES

2 cents, but if it had, the account instead | ¢ Policies are

| Firstclass

There | Write to the Head Office of the Company for

| THOMAS CRAWFORD, M.P.P.,
Presid

|

l
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Central Life Il‘suram

z of cAuth‘:lnxSed Capital, $1,000,008
api ubscry c

009 Canada. Tiead Offce. TORONTO.

Our rates are most favorable to the insuring public.

nconditional from date St:;:n‘
Our R. based the highest Govt. o
e
J. M. SPENCE,

t. Man. Die

EXceisior Lifs

INCORPORATED 1889

Head Office: Excelsior Life Buillding
TORONTO

Business for 19o4 largest and most satisfac.
tory in Company's career.

R ey e R $1,250,000.00
New Insurance ........ 2,233,132.00
PR ... Baarsristioe 7,601,007.00
Desirable positions vacant cn Agency Staff
for good men.
E. MARSHALL, D. FASKEN,
retary. President.

Aias Assurance Company, Limited

with which is incorporated the

MANCHESTER FIRE OFFICE

SUBSCRIBED CAPITAL, - - 81,000,000
Total Security for Policyholders exceeds T wenty-
five Million Dollars. Claims paid exceed
One Hundred jand Thirty Million Dollars.

ToroNTo BRANCH — 22-24 TorONTO STREETY,
A. WARING GILES, - LOCAL MANAGER,
St & MacKsxzie, — Tomronto AcENTS
The Company's guiding principles have ever beea
Caution and Liberality. Conservative selection of the
risks accepted and Liberal treatment when they burn.

AGENTS—i.e., Real Agents who Work—wanted in unre-
presented districts.

Head Office for Canada-MONTREAL.
MATTHEW C. HINSHAW Branch Manager.

Ewouisu (Quotations on London Market)

No. { i |8
Yearly | | Last
Shares | Y5 | Nase or Company | £3 fiLs=
Stock. | dead- | "gh [Sept. 20
) | X e B A v
sso,000, 10pse/Alliance............ | »0 | af| vof 3}
w000 45 (C.UnionFL. &M | 50| 5|8 8a
200,000 9 |GuardianF.&L.. | w0 | 5| «f u}
3586s| 20 |London Ass. . | a5 | 1ad] 65 66
10,000, sof |London& Lan.L..| 10| a | 81 of
9t,000 go |London& Lan.F.. | a&l o4/ ;
245.640 {Liv. Lon. & G s 49 50
00| 32 Noﬂh«nl’.&l—...!lw o | 8 8
110,000, 34-6ps |North Brit. & Mer.. | a5 | 6} 41} 44}
u.m 3:’ ‘Phann .l“l ............ | 8° 5! 76 17‘4
6 | Roy: nsurance. .. | 0 3| 5% 53
l?::am‘ ... |Standard Life...... so | 12 2
240,000, o/6psiSun Fire........... 1w | 10| 1] 13}
n HEEHRASEEIGE | S e
y London
RAILWAYS ;-lsu: Sept. oo
Canadian Pacific $100 Shares, 37 ....... $100 180} 180}
do. st Mortgage Bonds, sX........ vo (1104 vind
do. so year L. G. Bonds, #%...... wr o1
do. Non-camulative pref. 4% e | weseen | 1064 074
Canadian Nqgthern 4% oveaans| oos 102 104
Grand Trunk . i 100 | asi 26
| debenture stoc 133 130
ﬁ. E; b::dn and charge 6% cere |V8O 123
do. First preferences...... . 1o (114} uisd
do. Second preference stock .o |10b} o7}
do. Third preference stock......... .... | 61§ 64
Great Western per % debenture stock.. 100 130 132

| Toronto, Grev &

1st mortgage. 100 10§ 107

i London
SECURITIES. Sopt. 20
[ - -
5
Montreal Perm. Deb . . 86 8%
| do Cons Stg Deb.. 1932 ¢%- 107 109
| City of Tornonto Water Works Deb.
do do. gen. con. deb. 1929, o4 @b
! City ot Hamilton Debs IQ‘LQ."]», 103 10§
: City ot Quebec, cons - stk. red. 1923 1%% 93 95

g v : . N.
ation of important banking interests to
‘Safe Investments.
INSURANCE COMPANIES Thc c‘rd""‘l Po"‘u
e i

The Dominion Life

Head Office,
WATERLOO, Ontario
Tuos. HiLLiarp, Pres. & Man.-Dir.
Vice Presidents :—

P. H. Smms, S. B. Bricxex,
Hon. Sesaror McMuLiex.
Frep. HausTeAD, Supt. of Agencies.

High Average interest Rate

Low Mortality.
‘suedxyg Mmo4
3

Toronto Paper Mfg. Co., Ltd.

MILLS AT

CORNWALL, ONT,.

We man-
ufacture...

High and
medium
Grades

Engine Sized. Tub Sized. Air Dried.

WHITE AND COLORED

WRITINGS, BONDS, LEDGERS.
M.F. &S.C
LITHO, ENVELOPE
and COVERS.

——MADE IN CANADA—

FOR SALE BY ALL WHOLESALERS.

BOOK,
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Head Office, - MARKHAM, Ont.

Authorized Capital, - 500,000
Subscribed Capital, - |+ 125,000

WM. ARMSTRONG H. B. REESOR

President { Man. Director
K. REESOR, FRANK EDMAND,
Juspector City Agent

Confpderation Life Bldg.

No F urther

THE HUGH C. MACLEAN CO.; Ltd,
Winnipeg. Vandouver

 keep the situation. under control and
prevent as far as possible undue alarm
and liquidation such as would naturally
result drom specticular, even though
temporary, advances in call rates. The
additional engagements of gold for
import under conditions that on the sur-
face do not indicate profit suggest that
the movement has indirect connection
with stock market operations; and that
the large cliques and operators who are
the holders of the great bulk of the
floating supply of securities are using
every possible means to ‘prevent a
severe recoil during the season of mone-
tary activity from the high prices to
which they have advanced the general
list of stock exchange securities. The

outside public—in contradistinction to

the professional manipulators and specu-
lative interests—are not in the market as
investors and have not been interested
as such during the recent advance
Their_only activity has ‘been that of
fraders to catch fluctuations; and the
burden, therefore, of maintaining the
market at its present high level lies with
the cliques and other professional inter-

TIMES

HOLDS

WHO conts
CONTROL 1

In all Stock Companies the stockholders
retain the full control, even where policy-
holders have been allowed *‘a voice" in
the direction of affairs; but in a purely
Mutual Company such as

f////////(/ /Z‘ 4
Y’V OF CANADA.

the Policyholders alone elect the Board
of Directors, who appoint all the Officers
and, therefore, Mutual Policyholders,
through the Board, control and perpetu-
ate the efficient management of its affairs.

« Continuity of Management " is desir-
able only when exercised in the best in-
terests of policyholders.

ests already mentioned. Their efforts

3
m Bnn“non‘al mel sulmca cu. to scientifically unload in the face of the |

money situation that is now at hand, |

Subseribed Capital, ‘ 000,000 00.
Head Office, Toronte.

HON. JCHN DRYDEN, — }— = President.
CHARLES H. FULLER, Sectgtary and Actuary.
Several vacancies for goollilive General

Agents and Provincial nagers.
Liberal Contracts to t-class men.
Apply,—GEO. B. wWOODS, anaging-Director.

-y 3 ACGIDEN!
Ontario Accident and ACGI0E
Lioyds Plate Glass

INSURANCE COMPA
[ssue ty Attractive Pol

Plate Glass,

EASTMURE & LIGH RN, Gon'l Agen's
61 to 65 Adelaide Street East, TORONTO

ial

to support the market, or their efforts

promise a period of active fluctuations
for some time to come, and suggest the
necessity of extreme caution in oper-
ations on the buying side and the advis
ability of taking quick profits
conversatism can hardly at this time be

too strongly recommended in trading,

mighty ” may fall like other mortals

Speculatively held stocks at abnormally

*adverse influence

acommodation. There have, it is true

Extreme

s especially in stocks that are now at
record-making prices, as the “high and
of such readjustment. The immediate

high prices—at prices not warranted by |
dividend disbursements—are for obvious
reasons particularly susceptible to the| this year It would not be surprising

been active and successful bull cam-
paigns when money has commanded a
much higher range than that now cur-

rent. At the same time it is hardly

probable that a readjustment of
accounts to a higher money level can
be accomplished without a period of
active liquidation marking the progress
outlook certainly does not favor a
return to the redundant money con-
! ditions that have been current thus far

of difficult banking ! if a still higher call money rate should

,}"M‘”” during the coming week.

3

London and

Lancashire

A

LITAN LIFE I

(INCORPORATED BY THE STATE OF NEW YORK.

T

The Compony OF the People, BY the People, FOR the People.

— Life == ASSETS, $128,004,315.24

Head Office loééOmdaa
MONTREAL.

Extract from Annuall Report 1904.

Polictes Issu=d 2,376 for . $3,479.240 | accepted and issued in America than any

Premium Income . RN | 1,508 115 other Company
Total Income ..... : 1,840,440

il The Number of Policies in force is

yth Claims . .ccqeses 612,440 greater than that of any other Company in

Ma Endowments: . . 159.615| America, greater than all the Regular Life

RS SR | Insurance Companies put together (less

A 'y ¥Funds. . R L 638 465 one) and can only be appreciated by com

< e s $10,002,385 parison. Itis a greater number than the

¢ be securfid on application. (:ombine@ _Population of Greater New

Secusity Guarenitoel : York, Chicago, Philadelphia, A Boston,

Contracts Unconditional.

MANAGER FOR i CANADA

B. HAL. BROWN.

} Proof of Public Confidence

This Company has more premium-paying
business in force in the United States than
any other Company, and for each of the
la-t 11 Years has had more New Insurance

Toronto, Montreal, Quebec and Ottawa

Significant Facts

This Company's Policy-claims paid in
1904 averaged in number one for each min-
ute and a quarter of each business day of 8
hours each, and, in amount, $102.54 a min-
ute the vear through.

THE DAILY AVERAGE OF THE COMPANY'SF
BUSINESS DURING 1904
30‘ per day in number of Claims Paid.

6, 56' per day in number of Policies Issued.
$|'426'700.50 »;-.rn\(i‘z{)“.m New Insurance
$114,060.67 i Lldiniokeerve
$73.326_8 per day in Increase of Assets

Full particulars regarding the plans of the Metropolitan may be obtained of any of its ;\(enu in all the

principal cities of the United States and Canada, or from the Home Office, 1 Madisca Ave.

Amount of Canadian Securities deposited with the Dow.inion Government
1_ for the protection of Policy-holders in Canada, over $2,600 000.00

ew York City.
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Canada Lif e’s Total Busin'essJ

Think how many people will benefit from the amount of

insurance carried in the Canada Life.

At present the Company's total business 1s

Over $105,000,000.00

had a tri-

The Sun Life of Canada
umphant

year. Impossible to give the increases in this
space—sulffice it to say that never has the Com-
pany's motto ‘‘ Prosperous and Progressive "
been so magnificently maintained. Ask for
leaflet giving the Record of 1904.

Heap OFFICE, MONTREAL.

QUEEN "™

of America.

WILLIAM MACKAY, Resident Manager.
Ll H. LABELLE, Assistant Manager.
UNTZ & BEATTY, Resident Agents.
l C. S. SCOTT, Resident Agent

Temple Building, Bay Street,
2309. Hamilton, Ont.

Toronto. Tel.

Federal Lifc » *

Assurance Co.

- HAMILTON, CANADA.

o+ 0

HEAD OFFICE, -

Capital and Assets.......coecneresrssss
Assurance Written in 1904 scevssmprrerss
Paid to Policy-holders 1904, .coeperess®

Most Desirable Poliey Contracts.

DAVID DEXTER, -

$3.018,778 37
3,010,499 50
198,911 34

President and Managing Director.

——————————

Phenix Assurancs Contany,

OF LONDON, Eng.
Established - 1782

184 St. James st.,
MONTREAL.

PATERSON & SON,
Chief Agemts
For the Dominion,

Western = |
AND
MARINE

Assurance Co.

Bead Office, Gasital . . . . $1500,000 00
'4Toronto' ; M. " * LI 3.3°°|°00 .(
Ont. Answal Income . 3,890,000 0¢

Hon. GBORGE A, OOX, President.
J.9. KENXY, Viee-Pres. & Managing Direstor. . O. O. PFOSTER, Secretary

BRITISH AMERICA

Assurance Co’y
Head Office, TORONTO. #  FIRE & MARINE

Capital - - $850,000.00
Assets - $2,043,678.59

Losses Paid (since organization) $25,868,544.80

DIRECTORS :

J. J. KENNY, Vice-Fresident,
John Hoskin, K.C., LL.D.
Lieut.-Col. H. M. Pellatt

HON. GEO. A. COX, President.
E. W. Cox,

Augustus Myers,

Hon. S. C. Wood, Thos. Long,

Robert Jaffray,
P. H. SIMS, Secretary.

THERE’S NO BETTER COMPANY
T0 INSURE IN, or TO WORK FOR, than

THE CROWN LIFE

HEAD OFFICE, - TORONTO. !
Its Premium Rates are Low, Its Guarantees are High,
and Its Policies are Free from Restrictions.

Liberal Agency Contracts to Reliable Men.

{
l
Col. the Hon. D TISDALE, PC., KC.. M.P., President.
1 GEO. H. ROBERTS, Managing Director. \
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460 ! THE

HORTH BATH & HERGANTI

INSURANCE CU-PAIY.
Total aASSEtS «.ocoveess {. $79,252,646 00
Canadian investments .L. 8,280,742 00
Greatly in excess of*jany other fire
company in Canada.
Losses paid since organization, over
$134,000,000.
Manager and Chief Agent ind Canada—
RA.\'DAx;.f, DAvVIDSON.

Resident Agents, Toronto Branch¢EVANS & GOOCH.
W estern Insp g tor, - -4 J. M. BASCOM.

Insurance Gompany “wv.”
Y Nortu America,
Capital ... H"w coidl '.‘.

Assets, January, 1905....

Surplus and Contingent Fun
all liability of Capitaland Re-ins

ROBERT

Standard Life

Established 1825 Assurance Co.

""L“J.“.E‘J!’.i‘.!"" of Edinburgh.

Invested Funds.....covoveviennes $55,004,925 |
Investments, Canadian Branch.... 17,000,000
Assurances effected on first-class
lives “Without Medical
Examination,” Apply for full particulars.

P. M. McGOUN, - -- -~~~ MANAGER
CHARLES HUNTER, Chief Agent Ontario |

LONDON &
LANCASHIRE

FIRE

INSURANCE COMPANY

- e

ESTABLISHED A.D. 170. |

(HE  LONDON AGSURANGE

Head Office, Ganada. Branoh, Moatreal.
Total Funds, - - - $20,000,000

FIRE RISKS acoepted at ourrent rates.
Toronto Agents
S. Bruce Harman, 19 Wellington Street East.

SUN

me - FIRE

tsad Office, Threadneedle BSt., London, Eng.

Te Fire Busi only, and is the oldest
sagely Fire Office in the world urplus over Capital
wd all Lisbilities exceed 87,000,000,

Canadian Branch—15 Wellington Street Kast,

TORONTO, ONT.
{. M. BLAOKBURN, o » Manager
7. B, MAULSON, . « « « Inspector
HIGINBOTHAM & LYON, Toronto Agents.
Telephone 488.

Agents Wanted in all Unrepresented
Districts.

FOUNDED A.D.

The Pelican and British
Empire Life Office has a
vacancy for the posilionf of Inspector
for parts of Westein {Ontario, with
Headquarters at Tot m;). To a man
{ character, and §f proved ability

troduce busingss {and organize
remunerative terms will be

give Application8§ will be treated
as confidential, and }nav be addressed

to * The Manager,; Montreal "

The Northern Life

|
1
ASSURANCE CO. |
|

Closed the half year showing over
‘ 959, more insurance issued than
the same period last year

Its policies just meet the wants of \
the people and are easily sold. |

|
|
|
|
|
| can secure liberal contracts in
|

A ftew good producing agents |
desirable terntory
Head OfMece, — LONDON, Ont.

L. - ®

JOHN MILNE, - Managing Director. | |

MONETARY TIMES

THE RECORD OF THE

NORTH ANERIGHN LI

for 1904

shows that large gains have been made
in the amount of policies issued, insur-
ance in force, income, payments to
policyholders, etc.

Policies Issued ........ $6,484,425
An increase over 1908 of $645,585

Insurance in force ....$35,629,988
An increase of ........ $3,004,895

INCOME@..cossvsvnsnscns $1,504,063
An increase over 1903 of $122,700

Payments to Policyholders $561,186
An increase over 1903 of $187,918

The financial position of the Compan
is unexcelled. A good Company, Eyl
for the policyholder and agent. Appli-
cations invited for agencies in unrepre-
sented districts.

Homs Offics, - TORONTO, Ont.

ROYAL-VICTORIA

LIFE  INSURANGE  COMPANY,

Head Office Monireal.

Government Deposit, 8 250,000.00

Capital and Assets,

Dec. 31st,1904.... 1,244,436.76

Good opportunities for productive
Agents in Nova Scotia, North-
West British

___toluin_bi:. — Liberal _’I‘ermp_apfl

Territories and

large territory to men who can
write a business,

satisfactory
APPLY TO

DAVID BURKE, A LA, F.8.8,
Montreal, June 1, 190s. General Manager.

PROTECTION

is what every business man is looking for. We
are thoroughly in accord with these views,

to this end have deposited with the Dominion
Government $1.015,180 in Giit
Canadian ties for the exclusive pro-
tection of Canadian policyholders.

The UNION MUTUAL LIFE INS CO.
of Portland, Maine, :rolen.l its Canadian
policyholders not only by having more than the
reserve called for by the Dominion Government,
but also through the operation of the Maine
Non-Forfeiture Law only applicable to UNION
MUTUAL policies.

Life Insurance
| UNION MUTUAL & o Portant Ninine.
Frep E. RiCHARDS, ArTHUr L. BaTss,
President, Vice-President.
HENRI E. MORIN, Chiet Agent for Canada,
151 St. James St., Montreal, nada.
For Agencies in the Western Division, Province
ot Quebec and Eastern Onuario, apply to
WALTER 1. JOSEPH, Manager,
151 St James Street, - Montreal.
For Agencies in Western Ontario, apply to

W. J. PECK, « - « Manager
17 Toronto Street, - TORONTO.

Insurance Company
Of Brooklyn, N.Y.

WOOD & KIRKPATRICK, Agents,
TORONTO

S
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