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The Royal Insurance Company
Royal and Queen  has purchased properties on
im New York.  William St, New York, and
the Queen Insurance Co., pro-
perties on Maiden Lane, for the purpose of erecting
office buildings to be used principally by these
companies. The locality is destined to become the
fire insurance centre in New York.

RN

The “Review,” London, England, is

Downon  always refreshingly frank - and out-
Abstatmers. spoken. Regarding the mortality of
abstainers, it says —"*We are not

prepared to enter into an actuarial discussion as to
the longevity of total abstainers, but -amongst our
acquaintances the most hopeless wrecks that are going
around at present with rheumatism are men who
have been total abstainers during their whole lives.
One or two others ranging from a quarter of a cen-
tury to thirty years are quite broken up. In other
words, it is possible to have a long life, and yet not

S ——————————————

Because one event succeeds an-
Sasitation aud other, with which it has an
Doath Rate.  apparent connection, it by no
means follows that these events
are cause and effect. When, however, a certain
action is performed that is designed to produce a
given effect, it is a strong presumption in favour of
the action having succeeded in its aim when the
designed effect follows. The health department of
New York was administered last year with excep-
tional vigour and intelligence, and the deatn rate
18.15 per 1,000, was the lowest recorded for that
city. Here, cause and effect seem to be sO manifest
as to be beyond cavil. From a merely pecuniary
point of view it is a paying business for a city to
have its health department vigorously administered
under the guidance of scientifically trained experts.

. e
The election of Mr. Byron E.

Mr B.E Walker Walker, as member of the

Elected. Board of Educaton, Toronto, is

creditable to the 0,052 citizens

who gave him their votes and placed him ahead of

over forty candidates. Mr. Walker, on being inter-

viewed, said he had no “fals” to exploit in regard

to educational affairs.  The public school system

rather needs a strong broom to sweep away the iads

that have grown up within it, and to strip off some

of the “frills” to which attention is given to the

detfiment of real, practical education. The present

system and practices are comparable to the capital

of a pillar being chiselled with elaboration, while the
base of the pillar is left half finished.
————

President Wells, of the Tax Com-

New York  mission, has made public the figures

Assessment. for 1903, for the department. Sub-

ject to revision between January II

and March 31, the realty figures for 1903 are:

ManhBtIAN sossse sorsss cosass onsrsess oo $3,607,159,4!1
I'he Bronx....oee veee ’ 237,774,112
Brookly. ceees RPNV 848,196,612
QUEEN S aasare vanssessters 122,662,690
Richmond.cevass oe 41,221,974
Total,evesne TP T T LD . osvasevess $4,766,910,369

The personalty is reported as:
MARhBERN. oo chosssesvoes sonsnnrsinst 83,890,390.845
The Bronx..ee sasese RPN T 11 53,863,811
Brooklyn . csseess seense enanenobesss ye 518,819,733
QAR08+ cavans seshrrrsassseenets o 6,250,873
Richmond cesees sovvnorrvacrees sunes cout 18,818,410
) ﬂ.b“,lﬂ,"ﬂ

TotMl socese soes ssosre soseasssses
The increase in bank assessments  is $64,119,394

the tax increasing $646,927.33- The assessed values

of real estate of corporations for 1903 was $28,976,
495 The estimated value for 1904 is about $35,000,
o000, The assessed value of special franchises as
made by the State Tax Commissioners for 1903 was

$235,184,325, with little change.
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In London, England, the fire-
Theatre Protection proof screen i compelled

in London, to e lowered once during
England. cach performance, to  test its
.............. being in proper order, and to

assure the audierce of the fact. At Her Majesty’s
Theatre, one of the largest in London, the fire-proof
curtain is so easily worked, that a child can turn
the lever by which the curtain is lowered. Two ex-
perienced firemen from the Fire Department go into
cach theatre in the metropolis, before the perform-
ance, to inspect the lights, furnace, apparatus, etc,
with power to have defects remedied. This seems
a very excellent regulation, which should be adopted
in this city and all others.
el
The combined operations of fire insur-
Average ance companies operating in the United
Tariffs.  States, according to the tabulations of
the National Board, show the following
average rates per $100 of insurance for years
named :

1898, 00 cuvnvnnn sanans cesssesases essseesens $1,0016

“ ...................... 1.1145

1804 .ouv cncnne vnee

I L Joio nan asut aFoeboiners duRRASES 220 rte s I CERE. ll.l::;(;
1006 cooscosoconns save savens sess e cesasness B
1897 . . H)IS:
1898 .. e 965
1899 covsvvenne . IT44
1900 . . 1.0036
1901 sovunes ceve annane RS SRR R v
1902 sovevevsnnsnnnsnnane 1.1618

The “New York Chronicle” says:— While this is
true, however, the rates for 1902 were not the high-
est for the ten years, in no less than 30 States and
territories.”

el A
“Schedule rating” is a phrase that is
Schedule coming more and more into general use
Rating. a5 the practice it designate” is being
more adopted and recognized as advis-
able. Mr. Hess, manager of the New York Fire In-
surance [Exchange, in an address to fire insurance
agents, said recently:
“Building up of insurance rate by schedule is like
building up the cost of anything else.

“In putting a pair of shoes ugon the market, for
instance, the cost of over 100 different items entering
into its production has ta be computed before a selling
price can be mnamed. A railroad does not guess at
the cost of hauling a ton of freight one mile; a
forge-master does not put a haphazard price upon
the finished iron that he produces; a cotton mill does
not market ity output _as if conducting a gift enter-
prize; but each carefully computes and takes into
account all items of cost and expense, wlhiether they
be fuel, oil, waste, wear and tear, and cost of man-
agement, or raw material, labour, office expenses,
repairs, depreciation and interest on investment.
The fact is that the selling price’ for any manu-
factured product or for any merchandise must be
determined by methods analogous to schedule
rating, and when that fact is pointed out and proved

to the manufacturer or merchant or dealer, he is
willing to appreciate it and has to admit his fairness,

Every man tninks his risk is better than his
neighbour’s, if for no other reason than fhit he looks
after it. Measure all risks by the same standard.
If the - -sults are different, the rcasons for such
difference must appear in the factors that go to make
up these results, and they can be explained to any
fair-minded man.

Your butcher won't give you tenderloin for the
price of rump steak; your grocer won't ciit the price
of sugar the fraction of a cent; your coal man won't
sell you his black diamonds one penny below  the
the market. Isn't what you sell, providing its cost
has been properly computed, be it a commaodity, or
indemnity, or a contingent obligation to pay, just as
worthy of a fixed price as meat, or sugar, or coal?'

el

The United States’ Consul-Gener-

United States' 3], London, FEngland, has just

Trade with  issued @ report upon the movement

Great Britain, of trade between the United

States and Great Britain.

The imports into Great Britain from the United
States in 1902 amounted to $634,808,005, a decrease
of $70,000,000, or about 10 per cent., as compared
with the imports of 1gor. The imports Th 1901 were
the largest recorded, 1900 being the second largest
and 1902 the third. The natural Ructuation of trade
may or may not be partly responsible for this falling
off. It is, however, worth recording that the im-
ports from the United States into Great Britain rose
steadily from $398,000,000 " in 1888 to $540,031,585
in 1892, when a declime set in, which ended in 1895,
when the imports were $432,744,300. Since that
year, with the exception of 1899, there has been a
steady increase until 1902, when the decrease of $70,-
000,000 occurred.  This decrease was mainly in
food stuffs, viz., maize, $27,000,000; cotton, $15.000%
fresh beef, $7,800,000; flour, $7,000,000; live cattle,
$6,000,000; bacon and hams, oats, butter, etc.

The total value of goods of British and Irish pro-
duce and manufacture exported to the United States
in 1902 amounted to $118,804,505, an increase of
$27,000,000 over 19o1. The figures for the five
years 1898-1902 are—DBritish exports to United
States, 1808, $73,582,445; 1899, $90,596,900; 1990,
$08,004,155; 1001, $91,969,415; 1902, $1I 18,804,563
The increase of 1902, over 1898 was $45,222,120.-

With reference to some of this increase of British
exports to the States, it may be pointed out that ap-
parel and haberdashery increased from $385,000 in
1808 to $812,140 in 19o2; cottons, from $6,244,060
to $0,802,440; flax and hemp, from $458,475 to

$767,975; linens, from $8,171,440 to $11,410,675;
iron, wrought and unwrought, from $6,398,055 to

$18,864,640; oil and floor cloth, from $208810 to
$057,860; telegraphic wire and apparatus, from $77~
925 to 31.941,1!0;;2: wool, sheep and lambs from'
$642,515 to $3,223,200.
Frgmstlu Consul-General's report it is evident
that Great Britain is not being swamped by American
- e et

-eal.

goods as has been stated.
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MR. G. F. C. SMITE.
NANQUET AND PRESENTATION ON RETIRING FROM THE SER.
VICE OF THE LIVERPOOL AND LONDON AND GLOBE.

Mr. G. F. C. Smith, who is well known through-
out the Dominion, from the Atlantic to the Pacific,
as the resident secretary of the Liverpool & London
& Globe Insurance Company, on the 31st ult., was
tendered a banquet at the Windsor Hotel, Mont-
real, on the occasion of his retiring from the service
of the Company, after a connection extending over
fifty-three years, during forty of which he controlled
the business of the institution in Canada. The ban-
quet was giveri by the Company, and was presided
over by Chief Justice, Sir Alexandre Lacoste, onc
of the local directors, in the unavoidable absence of
Mr. W. J. Buchanan, the Chairman of the Canadian
Board. On the right of the Chairman was seated
the guest of the evening, Mr. G. F. C. Smith, also Mr.
George E. Drummond and Mr. J. Gardner Thomp-
son; and on his left Mr. E. S. Clouston (general
manager Bank of Montreal), Mr. Cushing and Dr.
McCallum.

The banquet, in all senses, was a great success.
The Ladies’ Ordinary of the Windsor, where it was
held, was tastefully decorated.

After the toast of the “King” had been duly hon-
oured, “Our Guest” was proposed by the Chairman
in very felicitous terms. Sir Alexandre spoke of
Mr. Smith’s popularity among both the French and
English, and in the course of his remarks, referred
to his untiring energy in efforts to improve the
Montreal Fire Brigade. He also referred to him as
the Father of the Canadian Fire Underwriters’ As-
sociation.

Mr. E. 8. Clouston, a director of the Company,
said that he had known Mr. Smith for a long period
of years, and spoke of the high character and
esteem in which he was held by the community.
He also expressed the hope that if he himself,
should be spared and have the privilege of serving
the Bank of Montreal for fifty years, he had no
greater ambition than to retire with as much honour
as was enjoyed by Mr. Smith at the close of his dis-
tinguished official career.

Mr. J. Gardner Thompson, Mr. Smith's succes-
sor, then read numerous letters of regret from
agents in different parts of the country, who were
unable to be present, and presented Mr. Smith with
a beautifully illuminated address and handsome
silver service on behalf of the directors, officers,
agents and staff. The service was engraved with
the family crest, and an inscription recording the
occasion of the presentation. Mr. Thompson re-
ferred in fitting terms to his connection with Mr.
Smith’as joint resident manager for the past twelve
months, and expressed the pleasure he felt in pre-
senting on behalf of the subscribers this token of
their appreciation and esteem. ~

Speeches were also made by two of the Com-
hany's agents, Mr. Lemoine, of Montreal, and Mr.

one, of London, Ont.

The following is a cOPY of the address:

To G. F. C. SMITH, ESQ.:—

We, the Canadian Directors, Officers, Agents
and Employees of the Liverpool & London &
Globe Insurance Company, cannot permit you to
retire from active service without placing on record
our high appreciation of those qualities of head and
heart, which have endeared you to those with whom
you have been so long associated. After ¢ ‘er half
a century spent in the Company's service, during
forty years of which you have, with becoming dig-
nity, filled the position of chief Canadian officer, it
is no light matter to sever the official tie which has
so long bound us. We realize, however, that you
have well earned the rest that the directors have
kindly accorded you, and it must be no small satis-
faction to you to know that you carry into your re-
tirement, the sincere good will, affection and respect
of all those with whom you have so long laboured.
It is in no perfunctory sense that we assure you of
how much we shall miss your considerate and court-
cous leadership, your wise counsel and ever ready
assistance in our efforts to promote the interests of
the great Company we represent ; and we shall ever
cherish in happy memory our long and pleasant re-
lationship. Your unswerving  devotion to duty,
your unfailing courtesy, and your kind con-
sideration for the rights and privileges of both
friends and rivals, have not only endeared you to
all, but have proved an uplifting  influence, especial-
ly to those engaged in similar pursuits.

Will you kindly accept the accompanying “silver
service,” as a slight testimony of sincere regard, and
as a tribute to the integrity and high principles
which have been such distinguishing marks of your
successful business career.

May the evening of your life be long and serene,
and as the shadows lengtiven, may you experience
still more of those lasting joys which are the crown-
ing reward of faithful work.

Mr. Smith, who was enthusiastically cheered on
rising to respond, was deeply affected. He thank-
ed Sir Alexandre Lacoste, Mr. Clouston, Mr.
Thompson and the other speakers, for the kindly
feeling displayed by their remarks, and expressed
the greatest gratification at the honour done him by
those with whom he had been so long associat
He assured his friends how much he appreciated
the beautiful address and magnificent souvenir, and
declared that the expressions of regard and esteem
with which they had been accompanied would be
infinitely more prized and the memory of them
would ever be treasured.

Mr. Saulter proposed the toast, “Our Agents,”
to which Mr. Burkholder. Mr. Calder and Mr. Geo.
Hiam responded. Mr. Wm. Jackson, deputy mans
ager, proposed “Phe Company’s new building,”
responses to which were made by Mr. Hutchison,
architect, and Mr. J. S, Brown. .

Mr. Burkholder proposed “Our New Manager,”
which Mr. J. Gardner Thompson acknowledged in
felicitous terms. “The Chairman” was proposed
by Mr. Thompson. This most successful banquet
was closed by the company singing God Save the
King, and “Auld Lang Syne.”
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RETROSPECT OF THE YEAR 1903

Insurance Changes and Incidents—Principal Fires in Canada—Correspondents—Insurance
Iustitute Proceedings—Banking Events, dividends, new capital, reserve funds, com-
parison with 1902; Imperial, Financial and General Topics —Loan Company

Changes—City Events.

INSURANCE CHANGES AND INCIDENTS.

The Railway Passengers’ Association, of FEng-
land, reccived power to enter Canada, with Mr. F.
H. Russell as manager.

Messrs. Cawthra & Cawthra, appointed city agents,
Toronte, Guardian Assurance Company, Mr, Arm-
strong retaining office of general agent.

Mr. T. L. Morrissey, Montreal, Union Assurance
Society, entertained a distingwshed company of
guests to dinner at Winnipeg,

Mr. H. J. Murphy, appointed gencral agent, at
Quebec, of Canada Casualty and Boiler Insurance
Co

Mr. Christmas, Montredl, manager Aetna Laife,
received a handsome present from tne staff, on the
offices being transferred to the Guardian building.

The Imperial Law, Union & Crown , and other
companies entered upen offices in the very handsome
new building of the Liverpool & London & Globe.
The Liverpool & London & Glebe took possession of
the noble structure it had erected at corner of St.
James St. and Place D’Armes, its offices in which
are most commodious, well lighted, ntted  wita  all
modern equipments and artistically embellished:

The Guardian Assurance Company and its tenants
took possession of the magnificent building erected
by the Company, on St. James St .

Tue CuroxicLe offices were removed to much
more commodious ones in  the Guardian building,
where the valuable collection of works on insurance,
finance, elc., are collected in one room forming a
library, which is unique of its kind. In this room
there are about one hundred daily and weckly news-
papers and magazines always open for visitors,

I'ne Accident Underwriters held a Conference in
July, at Round Island, one oi the Thousand Islands

Mr. Perey C. H. Papps, appomted Actuary of the
Manufacturers’ Life.

Mr, W. A. Bain, Manufacturers’ Life, passed 1st
examination of the Institute of Actuaries, Great

, Britain,

A deputation of the life managers were successful
in preventing the passage of legislation, by the
Quebec Legislature, for taxing life  assurance com-
panies,

The Home celebrated its centennial at New York,
on 12th April

The “three giants,” New York Life, Mutual, of
New York, and Fquiable, issue a joint declaration

against internecine war .béing carried on amongst life
companies,

The North British and Mercantile absorbed the
Universal Life.

Mr. Dobbin, appointed manager of the London &
Lancashire Fire. : B

The Lumberman's Fire Insurance Co., Ottawa,
incorporated,

Mr- W. J. Buchanan, appointed Chairman of the
local Board of the Liverpool & London & Globe, of
which he has been a director for over eighteen years.

Mr. J. G. Thompson appointed to succeed Mr, G.
F. C. Smith, as resident secretary of the Liverpool
& London & Globe, which took effect on 2nd inst:

The Maryland Casualty Co. appointed Messrs, H.
A. Stewart & Co. general agents, for Province of
Quebec.

The City of Quebec Life Agents dined together on
19th January, and had a highly enjoyable time.

The Mount Royal Fire Insurance Company re-
ceived a Provincial charter,

The Canada Life enters the North of England, a
fruitful field-

The members of the Royal staff, on 17th Feb,
were given a drive ‘and dinner by their chief, the
hospitable and  generoas-inearted manager, Mr.
George Simpson, whose consideration and gallantry
were shown by the wives of the staff being invited to
the dinner,

The city agents of the Royal, on sth March, enter-
tained Mr, George Simpson to dinner.

The Reyal and Queen gave a banquet at Quchee
in October, to the managers on this continent.

The Commercial Union, London, England, insured
the river vessels of the London County Council.

The Berlin Mutual Fire Insurance Co. changed
its title to Metropolitan Fire Insurance Co., and
the head office was removed from Beriin to Toronto.

A delegation from the City Council met the Can-
adian Fite Underwriters’ Asscciation in October, to
discuss the advance in rates which the former con-
sider ought to be revoked, as they allege that the
fire protection of the city is what the undertriters
require. This was shown to be quite erroneous, and
the aldermen were informed ‘as to what improvements
were needed to satisfy the underwriters.

Lt.-Governor Clark, Ontario, joined the Board of
tiee Royal-Victoria.
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At the Annual Meeting, at Niagara, of the Can-
adian Fire Underwriters’ Association, Mr. G. ¥
Smith was elected president, and Messrs. Wright &
[linshaw, vice-presidents, y

The year was closed by a dinner given in honour
of Mr. G. F. C. Smith, by the staff of the Liverpool
& London & Globe, from which he retired on New
vear's Eve, after a most honourable service of fifty-
two years, during which he had been highly success-
ful in developing the business, in deepening public
confidence and increasing its popularity,

PRINCIPAL FIRES IN CANADA, 1003.

Although last year was free from many very ex-
(ensive conflagrations, there was one at Ottawa, and
a number of large fires. The more important ones
were as follows, given in the order they occurred,
with the loss estimate :—

Sydney, Steel and Iron Works, $79,600; depart-
mental store, Hamilton, $76,500; Peck, Benny &
Co., Montreal, Nail Works, $62,500; City Hall,
stores, ete., Halifax, $151,800; Richelien & Ontario
Co’s Steamer, “Montreal,” $400,000; Opera House,
Toronto; stores, etc., “t. John, N. B, $100,000;
Winnipeg, $47.500; Ottawa lumber yards, dwellings,
cte., $400,000; St. Hyacinthe, factories, houses, etc.,
$300,000; Montreal, Mitchell's foundry, $129,000;
Toronto, Hanlan’s Island Hotel ; Ottawa, Ottawa
College and centents, three to four millions ; Ottawa,
factory and mill, $150,000; Labelle, $53,000; Tilson-
burg, $33,347. Bush fires in June also did extensive
damage. {

CORRESPONDENTS.

In the course of the year, THE CHRONICLE pub-
lished a letter weekly from its New York and its
London correspondent ; a number from its New York
Insurance correspendent, and periodically, from
“Ariel,” Toronto, whose letters have been so long
and so justly appreciated. Besides these welcome
and ever interesting ones, we have published letters on
the following topics:—“The unfair treatment of
agents,” “Provincial Restrictions upon Loan Com-
panies,” “The Peace Compact and Canadian Com-
panies,” “Suggestions for Insurance Managers.”

INSURANCE INSTITUTES.

The Insurance Institutes of Montreal and Toronto
were conducted last year with much energy and ad-
ministrative success, Before the Montreal Institute
the following papers - were read :—"Canada as a
Field for Life Assurance,” David Burke, F. L. Ao
“Cold Storage,” R. J. Dowley, M. A.; “The Quebec
Pulp Industry,” Mr, Evans; “Tubercular Family
History,” Dr. Bell; “Technical Education,” Dr.
Bovey; “After History of Réjected Lives,” Dr.
McPhail, Before the Toronto Institute, papers were
read, as follows: “Policy Phraseology,” A. L. Fast-
mure; “Superannuation and Pension Funds® F.

X .
A . o Aty
i Tt Ll

o

Sanderson, F. 1. A.; “Method of ascertaining Cost
of an Agency,” A. J. Hughes; “Fire Insurance as
an exact science,” Mr. Cory.  Prizes were awarded
at Toronto, to Messrs. Tarr & Gould, for essays on
“The Contract of Insurance and Parties to Con'tract,"
and “Assessment Insurance.”

At the cloce of the 1902-3 Session, Montreal, Mr.
B. Hal Brown, president, delivered an Address.
Each Institute gave its annual dinner, and that of
Montreal, in November, opened a suite of rooms
leased for use of the members,

BANKING EVENTS, CHANGES, DEVELOPMENTS,

The principal change in the spfiere of banking in
1903 was caused by a movement to increase the
paid-up capital. Early in the year the Bank of
Montreal decided to raise its paid-up capital to $14,-
000,000, The Eastern Township increased it from
two to three millions. Later on, Molson's Bank
added $2,500,000. In April the Canadian Bank of
Commerce decided to raise its paid-up capital to
$10,000,000.

The Bank of Montreal took over the Exchange
Bank of Yarmouth. The Canadian Bank of Com-
merce acquired the Halifax Banking Company. The
Union Bank bought the Richardson’s private bank
at Erin, Ont, and the Bank of British North
America, McKeggie's private bank, Fenelon Falls,
Ont. These transfers were doubticzs hastened by
the disastrous failure of a private bank at Oakville,
Ont., what business of which that was worth having
went to the Bank of Hamilton. The OaRville failure
was one of the worst of its class that ever happened.
The Bank of Montreal and Eastern Townships
changed the date of annual meeting from June to
December.

Mr. F. W. Bailie, general manager of the Metro-
politan Bank, resigned, and Mr. W. D. Ross ap-
pointed his successor. Mr. H. V. Meredith was
promoted to the office of assistant general manager
of the Bank of Montreal, a very popular appoint=
ment. Mr. J. H. Plummer, assistant  general
manager Canadian Bank of Commerce, resigned
after twenty-eight years' service, and was succeeded
by Mr. Laird, the New York agent. A Presentation
and Dinner were given to Mr. Plummer by the staff.

On oth and 16th January THE CuroNicLE had an
article on the Canadian banking system.

The following amounts of net profits appeared in
the reports of the several banks, in course of 1903:
Canadian Bank of Commerce, $1,028,509; Bank of
Nova Scotia, $430,322; Royal, $279786; Bank of
Toronto, $424,200; Bank. of Montreal, $1,813.483;
Enstern Townships, $201,300; Hamilton, $335.§§9:
Ontario,  $174127; Traders, $167,340; British
North America, for half year, $301,300; City and
District, $150,511; Dominion, $445.567; - Imperial,
w'lzs;ouaw" $335.040. All the banks report

:
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a highly prosperous year, with good prospects.
At the Bank of Commerce meeting in Jany., Mr. E. B.
Walker cautioned against excessive outlays on new
enterprises, and protested against the fiscal policy
by which Canada was being depleted of her raw
materials, which ought to be worked, in this country,
into manufactured goods,

The Dominion Bank entered its handsome new
offices in the Guardian building.

The Bank of Ottawa, and the Metropolitan each
commenced to erect a new office building, and the
Eastern Townships acquired a site for this purpose.

On leaving the Quebec Bank, Mr. Walker rgceived
a handsome present, ‘

Mr. W. C. McIntyre was elected a director of the
Molsons Bank, Mr. Robt. Archer, of the City and
District, and Mr. Miner, president of the Granby
Rubber Co., of the Eastern Townslfips.

The unprecedented expansion in 1903 of the busi-
ness of the banks in Canada is shown by the follow-
ing comparisons of their returns for 31st December,
1902, and 3oth November, 1903

November 30, December 31,
1903, 1902,

Increase.
$ $

Capital paid up....... 78,398,733 72,795,440 5,603,293
Reserve Fund........ 50,374,087 44,517,681 5,866,406
Cireulation. ...+ 67,425,686 60,674,144 6,851,442
Deopsits. ,oveee s . 430,670,400 407,307,707 23,362,693
LORNS s eers ensasssnses 474,328,246 452,100,270 22,121,975
Total assets ...... 662,277,180 626,388,209 36,888,971

The following shows the increases in paid-up
Capital and Reserve Fund, in 1903:

November 30, Decomber 21
1903, 1902, Inerease,

$
Bank of Montreal, cap'l pd up.. 13..31.340 12,000,000 1,93’7,340
“ Restssesrees 10,000,000 8,400,000 1,600,000
Bank of Commerce, cap’l pd up. 8,700,000 8,000,000 700,000
- Re#t..es cens 3,000,000 2,600,000 500,000
Bank of Toronto, cap’l pd up... 2,954,430 2,500,000 454,430
“ Rest.oov.ors 3,161,430 2,600,000 551,430
Molson's Bauk, cap'l pd up.... 2,897,710 2,500,000 391,710
" Rest,ves ceee 2,720,778 2,250,000 470,778
Royal Bank, cap’l pd up.coessss 2,935,750 2,481,000 454,750
s Restooneens 2,964,457 2,600,000 464,457
East'n Townships, cap’l plup., 2,432,080 1,098,830 434,150
“ ReSt.oes cons 1,450,000 1,200,000 250,000

Union of Halifax, eap) pd up.. 1,321,700 1,205,900 115,800
“ frveeenes  BO9.620 775,000 124,620
Peoples’ of Halifax, cap’) pd up. 992,065 700,000 292,065
“ tieeess 416,883 280,000 136,883

Union, 0apl pd 4P....eeveenees 3,491,260 2,244,800 246,450
“ Rest..ereees 1,000,000 650,000 350,000

Domsinion Bank, cap'l paid up . 2,997,225 2,917,468 79,767
“ Rest ....... 2,997,226 2,017,468 79,767
Merchants, P.E.I, cap'l paid up. 343,619 300,013 43,606
“ foeeees.. 335,523 205,000 30,528

Bank of Hamilton, cap’l pd up. 2,209,461 2,000,000 209,461
“ Re$toovees. 1,878,042 1,600,000 278,042
Bank of Ottaws, cap’l pd up... 2,471,310 2,000,000 471,310
o Rest.oeeee .. 2,389,179 1,865,000 524,179
Imperial Bank, cap'l pd up..... 2,992,260 2,935,394 56,866
o Rest..ooes .. 2,600,000 2,496,087 154,913
Sovereign, cap’l pd up.ceves ooy 1,300,000 1,263,764 . .ovuen
“ 325,000 263,793 ...

'

The following banks added to Rest, but not to
Capital : Quebec, $100,000; Bank of British North
America, $121,677; Ontario, $75000; Nationale,
$50,000; Merchants’, $200,000; Standard, $75,000;
Hochelaga, $100,000; Western, $25,000; Traders,
$100,000.

CLEARING HOUSE RETURNS.

The annual meeting of the Canadian Bankers'
Association was held on 11th November, and a
Dinner given, which was attended by the Hon. Mr.
Fielding, Finance Minister.

Interesting facts in the appended figares are that
the heaviest individual day’s clearings of $7,008,196
was on June 12, the heaviest individual week of
$31,320,500, June 11 to 18, and the record month
was again June, with clearings of $118,500,203. Th~

figures in detail are:— %

JAnOAry coee coens Y oy saea akih sesiee . TR
February ..oesvasesesasssonansconnn 72,813,929
MArch cooevees cosans sonns o sshi 0060 eORESE ebBNe 96,050,850
April covens sonesnnnsnsanes 83,681,127
May cooerevennee 99,002,722
June. .coavsreee 118,699,203
July.eesseseinannnes 97,318,067
August covein e 85,959,166
September . . 83,783,664
October.cve caneos 100,649,726
November ...o.o ..o FEREIRP g © RN 97,866,151
DOORBLEE o oe s son cass ssnn sanssssoos snsnssncees  SH0,000,000

Totaluevses eeess senass sossen sosnan saveseos Sl 114,996,388
Tora), 1892, 00r vaeese sesesasesnsesssssesens 1,098,970,000

L0CTRBE  ovs soossoss sanssnsasssssnssssasaes  §16,023,000

* Approximate, as exact figures of the 31st are not included.

IMPERIAL, FINANCIAL, AND OTHER TOPICS OF
GENERAL INTEREST,

A Symficalc was formed early in 1903, to supply the
city of Mexico, with light and power in which Can-
adians were prominent. About the same time the
Republic of Mexico adopted the gold standard.

In January messages between King Edward and
President Roosevelt were exchanged partly by the
Marconi wireless telegraph system.

Elder, Dempster & Co., announced that out of
seventy-three voyages up and down the St. Lawrence
in 1902, not one mishap occurred,

The Montreal Board of Trade, at its annual meet-
ing, declared that the city's fire protection was in-
adequate,

In February it was announced that the Canadian
Pacific Railway Company had purchased fourteen
ocean steamships for the purpose of establishing a
through transport service wholly under the Com-
pany’s management between England, Japan and
China. This remarkable enterprise, which is now
established, is quite unique, and puts Canada in the
front position as regards combined ocean and land
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transport  services. While this remarkable develop-
ment was in progress, a pamphlet containing an  at-
tack on the Company was widely circulated, giving
ninety as the true value of its gstock. The blow
caused only a mild and very transient sensation, but
no serious effect,

The Grand Trunk Pacific Railway was announced
carly in the year as a project to run a new trans-
continental railway from the Atlantic to the Pacific.
In the fall the enterprise was authorized by Parlia-
ment, its route cutlined and the method of financing
the project.

The past year will be memorable for the Alaska
award decision, by which Canada is cut off from ac-
cess to several hundreds of miles of the coast of
Alaska, except through American territory, a large
part of which was claimed by Canada. The judg-
ment  was protested against by the two Canadian
Commissioners, but they were powerless in face of
the verdict of the three Americans and the Chairman,
the British Commissioner. For a while, excitement
rose high in Canada against what was denounced as
an outrage, but indignation has quietened down as
it is realized that the loss to us is not as great as was
imagined, and that a valuable cffset to any loss is the
removal of a cause of friction between Great Britain
and Canada and the United States.

The treasurer of Manitoba’s Budget Speech
gives the 1902 revénue as $1,443,255; expenditure.
$1,153,500, and the provinces liabilities, $4,040,013.

The city of Toronto’s annual statement gives the
net debt as $15,803,542, and $235,447 as receipis
from the Street Railway Co.

On 3rd September the Bank of England raised
its rate from three to four per cent.

The: Canadian Pacific Statement, issued in Sep-
tember, gave the gross earnings of year ended 3oth
June, 1903, as $43,957,377, against $37,503,053 in
1902, and the increase in net profits for the year
$15836.845.

The Budget Speech, 16th April, gave the revenue
of Canada for 1902, as $58,050,090, against $52,514,-
000 in 1901, X

A currency measure was passed, by which the
amount of Dominion notes issuable was raised from
twenty to thirty millions, with proportionate in-
crease in reserve of gold. A Reserve Fund was
also established against deposits in  Government
Savings Banks.

An event of supreme importance to Canada, as to
the whole Empire, was the opening of a campaign, by
a speech by Hon, Mr. Chamberlain, to secure an
Imperial Tariff, giving a preference to Celonial pro-
ducts entering Great DBritain, in exchange for
Colonial preferences in favour of British goods.
The agitation that ensued is new the absorbing topic
in Great Britain, where the scheme is meeting  with
extraordinary favour, as it is in Canada, Australia,
New Zealand and the Cape Colonies. .

The opening of the Transvaal Parflament at
Pretoria, and the offer of New Zealand, to give a
tariff preference to imperial imports, were events of
much significance.

LOAN COMPANY CHANGES,

The Loan Company’s record in 1903 is the worst
in Canadian annals. The Elgin & Atlas, St. Thomas,
Ont., collapsed in June, owing to deplorable frauds,
which led to the imprisonment of one manager. e

The Southern, South Western, M. echanics & Star
Companies amalgamated. The Canada Permanent
ttook over the Metropolitan, Ottawa. The Standard
Loan also bought out another company.

CITY EVENTS.

On the 7th April navigation opened, a very early
date, and the shipping business was unusually active
for seven months,

The meeting in this city of the Congress of British

Joards of Trade, in 1903 was an event of ‘ever
memorable significance, Delegates were present
from the chief cities and industrial districts of Great
Britain and Ireland, from a number of British
Colonies, and from the Boards of Trade in Canada.
The speeches were remarkable for their absolute
unanimity in regard to the unity of the Empire, for
the wide knowledge displayed of its commercial
conditions and needs, and the general recognition of
some fiscal policy being required by which Imperial
unity would be promoted and Imperial trade pro-
tected against the aggressive and hostile tariffs of
foreign nations.

The delegates were deeply impressed by the solid
appearance of this city, its displays of .wealt'n and
signs of enterprise and advancing prosperity.

Later on a body of British Members of Parlia-
ment paid us a visit, whose eyes were opened as to
the importance of Canada and its resources by what
they saw here and in a tour through the country.

In September a number of British foreign
actuaries visited this city, amongst the former being
Mr. R. P. Hardy and Mr. H. W. Manly, whose
honoured names are “Household Words” in the
insurance world.

A strike of wharf labourers led to the calling out
of the local Militia, but the affair, though a cause of
alarm, passed off quietly.  Several associated bodies
of visitors enjoyed the city's hospitalities during the
year, and carried away the most agrecable and grate-
ful memories of their reception.

An event of much importance to the city was the
acquisition of the plant and property of the Lachine
Rapids Hydraulic and Land Company, and of the
Standard Light and Power Co., by the Montreal
Light, Heat & Power Co. The Company also ar-
ranged to secure a supply of electricity from
Shawinigan Falls, so that this city commands, per-
haps, the largest sources of electricity from water
power of any in the world.
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Total Assets, $352,652,047; Increase in Assets
during the vear 1003, $20811,147; New DBusiness
paid for last vear, $326,658236; 171,118 New Pol-
icies issued; Gain in 1903, of New Business written,
$23800,007; Total Paid for Insurance in force at
end of 1903, $1.745.212809. Such are the leading
items in the Balance Sheet of the New York Life
Insurance Company, dated January 1, 1904, These
figures are so far beyond the range of those ordin-
arily met with in business statements, as to be in-
capable of realization. They amazement ;
but, until they are compared with more familiar ob-
jects, their magnitude, their significance” cannot be
grasped.  The assets of the New York Life are suf-
ficient to give $22 to every family in the United
States; were toey paid out at the rate of ome million
dollars ($1.000,000) per day it would take over one
entire vear to distribute these enormous funds,

The the remarkable expansion
of this colossal life company in the last three years.

excite

following shows

Increase
siuce 18990,

$ $ L $
Total nssets. .. 352,652,047 322,840,900 236,450,348 116,201,699
Total cash in-
come..

Dec. 31, Dee 31, Deo, 31,
1903, 1902, 1800

88,269,631 79,108,401 52,371,263 35,898,268

The Company has $22,120,134 deposited in banks
bearing interest.  Of the total assets, $247.995.383
consist of Government, State, City, County and
other Bonds, of which the market value is $250.-
140,930, or $2,146,550 in excess of what these se-
curities are valued for in the Balance Sheet.

The payments 1903 for death claims
$16860,082, the average amount paid daily
throughout last vear being $54,040. The “Policy
Reserve” as ner certincate of the New York Insur-
ance Department, Dee.” 31, 1003, was $300,000,347 :
the Reserve on policies which the Company volun-
tarily sets aside in excess of the States’ require-
ments was $0,820,193, the sums reserved to provide
dividends 1o policyholders in 1904, and the
214731, $8,301,122, is a reserve
for all other contingencies, and $5.450,054 to mect
liabilities awaiting presentation for payment. These
several items of labilities amount to $352,052,047,
the same as the assets,

in were

after as
periods mature, $32,

- eare

MOUNT ROYAL CLUB DESTROYED BY FIRE

The building occupred
in this city was burnt on the sth mst. The struc-
ture  was materially injured by fire on the 26t
\ugust, last vear, the damige then being estimated

by

the Meunt Royal Club

at over $30,000, fully covered by insurance,  The
restoration of the building, the refitting, refurnish-
ing and redecorating of the interior were only

% Sec gl bes. RS ol b il gt e ] i £ 5 LS

recently finished. About 7 a.m., on Tuesday last, a

passer-by noticed smoke and flame in the Club, and
gave an alarm to the porter. The rapidity with
which the fire spread was extraordinary; but, as
there was a large quantity of woodwork in the Club
House that was not fire-proofed, the entire building
was soon a roaring furnace of flame. The secretary-
treasurer, 1t.-Col. Liardet, sprang through the glass
of an upper window on to a roof, and suffered
injuries that proved fatal. A fireman also was
killed, and several of his comrades were seriousiy
hurt by stones falling on them from the cornice. The
stenographer of the Club, Miss Oman, was also a
severe sufferer.

The imminent risk of such terrible calamities, that
inflict life-long distress upon the bereaved, ought to
be sufficient to induce those who erect Buildings of
this class to take every possible precaution against
what are known to be fire hazards involving
human life nazards. The use of weod that has been
made fire-proof by electrical treatment, is admitted
to be the most efficient nreans of fire protection, as it
prevents a fire spreading, and enables the fire
brigade to subdue a fire swiftly before life and
property are in serious danger,

The origin of the fire in the Mount Royal Club is

unknown. The insurance was as follows:
On Buildings. On Contents,
Pheenix. . . $32
Scottish Union .. . Saer $50,000
Total Loss,. . $2,000
-

FIRES IN THE NEW YEAR,

The vear 1904 has opemed in a blaze of fire.  The
list since New Year's Day includes a church at
Winnipeg, cost $25000; a school- house at Qu'
Appelle, valued at $40,000; a school-house, Toronto,
valued, $30,000, the insurance, $7,000; a handsome
residence at Windsor, Ont,, and an unusual number
of minor fires all over the country. The iniense cold
is, no doubt, responsible, as all kinds of heating ap-
paratus are run at full blast when the temperature
ranges as far below as it has done since the opening
of the year,

The Post Office  building, Otgawa, was practically
destroyed by fire on the night of the 4th inst.
Besides the postal service, the building was occupied
by toe Inland Revenue and Customs departments,
and the Ottawa River works. The structure was
erected thirty years ago. It was an easy prey to
flames, as the roof, the floors, the numerous parti-
tiens, the extensive fittings, and even the tower were
all made of wood, which was as dry as tinder. The
danger of fire had often been pointed out. Happily
the mails were swed, and a mass of public docu-
ments of great value. There was no insurance on
the Ottawa Post Office, as the Government does
insure the public buildings of which it is trustee.

4
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MR. J. GARDNER THCMPSON.

Owing to the retirement of Mr. G. F. C. Smith,
after over half a century’s service with the Liver-
pool & London & Globe Insurance Company,
which is referred to more fully in this issue, the sole
management of the Company’s business in Canada,
devolved up Mr. J. Gardner Thompson, on the 1st
mst,

Mr. Thompson, who is still a young man, has
had a splendid training in the fire insurance busi-
ness, is endowed with all the qualifications which
make a successful fire insurance underwriter. It is
his intention to largely extend the operations of the
Liverpool & London & Globe in the Dominion.

Among the recent appointments made is that of
Mr. Fred. W. Pace, as Shperintendent at Winnipeg,
for Manitoba and the Northwest Territories.

———-—-—
THE CHICAGO THEATRE FIRE AND ITS LESSON.

Chicago has again been desolated by fire, differ-
ing, however, from the historic one in this respect,
the calamity of 1871 was the destruction of pro-
perty; the recent one the destruction of human
beings. Prebably, by no catastropne of a like nature,
were ever so many lives lost in so short a space of
time, certainly, none under such circumstances of
horror.  So many of the victims being women, girls
and young children, makes the tragedy intensely
pathetic.  Of all classes of public buildings, theatres
have the blackest record for holocausts and fires.
The most famous of all such structures, the Globe
Theatre, London, of which Shakespeare was a pro-
prictor, was burnt in 1613, The list since then is a
long one, but in no case was the loss of life so appal-
ling in number, or sd awful in circumstances. That
many were smothered by smoke, many burnt to
death, is known, but the greater portion had life
trampled out of them by their fellow creatures in a
mad rush to escape from the threatening doom. In
such a crush even strong men are as powerless as a
sheaf of wheat in the grasp of a tareshing machine.
One can only hope that death to the victims came
suddenly to end their mental agony and physical
torture,

It is impossible to consider the causes of this
fearful tragedy patiently. There was nothing acci-
dental, nothing incapable of being foreseen, nothing
which could not have been provided against. The
very record of theatre fires is more than enough to
justify civie authorities in taking the sternest
measures to protect the public from all chances of
such a calamity as the stampede of an audience when
alarmed by fire. Merely passing by-laws respecting
protective measures in regard to this and cther public
dangers is too generally considered the whole duty of
a city corporation. Complaints and protests of the
P'ress, and of individual citizens against the flagrant
non-observance of such by-laws, as a rule are treated
with the contempt of silence, even when such neglect
i being constantly demonstrated to be not only

criminal hy leading to gratuitous fatalities, but
costly by entailing suits for damages against a
negligent city. Here, as an example, the by-law
requiring side-walks to be made safe for pedestrians
is ignored by those who are paid to see the local
laws observed and empowered to enforee such
observance.

The Chicago horror is a similar case of official
neglect. The city's by-la*v respecting the protection
of audiences, seems to have been adequate for pre-
venting such a calamity, but with the prevalent non-
chalance of civic officials, the by-law was left to work
itself, as though it were a conscious, self-acting
machine. If it were not adequate, why was it left in
its imperfection to be a delusion and a snare to the
citizens? Chicago has a fair proporuon of highly
intelligent citizens who knew that the by-law as to
providing for the safety of audiences in buildings
was not enforced. It was not a case of “everybody’s
business” being “nobody’s business.” The city had
officials specifically charged with the duty of enforc-
ing the laws, and of making the laws sufficient for
public protection. Upon them rests the respe msibility
of sacrificing some six hundred lives.

It is alleged that the calamity would not have oc-
curred had the asbestos curtain worked properly by
descending from its supports to the stage. On the
28th of last October a similar defect in an asbestos
curtain caused a Philadelphia theatre to fie destroyed
by fire, on the 20th November Tue CHRONICLE
warned against this danger. Surely that event was
warring enough to have roused the Chicago officials
from their apathy, and to have also compelled the
theatre officials to have their curtain put into work-
ing order. But no! the lives of over a thousand men,
women and children were of no moment compared
with indulgence in reckless indifference to duty and
the sacred claims of humanity.

‘It is true, there are dangers of fire arising from
temporary heating and lighting arrangements in a
theatre, and of a fire spreading in it, owing to the
inflammable nature of decorative and other equip-
ments. These dangers, however, are so familiar to
theatre managers and servants, also to actors and
otier performers, and are so easily provided against
by a little trouble and expenst, that, with intelligent
care, the care inspired by a due sense of responsibility
for human life, a theatre would be no more exposed
to fire than an ordinary dwelling-house, If theatre
officials will not exercise such care, if theatre pro-
prietors or lessees will not incur such expense, they
ought to be compelled to do so or suffer a heavy
penalty, As matters now stand, the penalty of their
neglect falls upon their patrons.

For the bereaved sufferers, for the injured by the
Chicago tragedy, we feel the deepest sympathy and
commiseration. Some of the public audience rooms
in this city ought to be provided with more and more
accessible exits, as several such halls would be ex-
ceedingly dangerous were an audience to be seizer]
with alarm by a cry of fire,
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THE LIVERPOOL & LONDON & GLOBE INSUR-
ANCE COMPANY NEW DIRECTORS.

Mr. Geo. E. Drummond of Messrs. Drummond, Me-
Call & Co., president of the Manufacturers’ Association
of Canada, and vice-president of the Montreal Board
of Trade; and Mr. Frederick W. Thompson, vice-
president and general manager of the Ogilvie Milling
Company, have been appointed directors of the
Canada Branch of the Liverpool & London & Globe
Insurance Company. The Canadian Board now
consists of the following gentlemen:—W. J. Buchan-
an, Esq., Chairman; E. 8. Clouston, Esq., Hon, Sir
Alexandre Lacoste, Geo. E. Drummond, Esq., Fred
W. Thompson, Esq.

——
FIRE AT LONDON, ONT.

By the fire which occurred at London, Ont,
yesterday, in the boot and shoe factory of Messrs.
Sterling Bros., we regret to arn that Chief Rowe of
the Fire Brigade, met his death in the execution of
his duty; also, that four firemen were more or less
geriously injured. We understand that the follow-
ing companics are interested

On Stock. On Bldgs.

Royal.. .. .« «» .. $6,000 £6,000
Hand-in-Hand .. 5,000 5,000
¥
$ 10,000
Queen City.. .. «v «v oo oo s $5,000
National of Ireland.. 5,000
Northern .. 5,000
Machinery.
BROEEO in a6 awive 5,000 $1,000
Fire Insurance Exchange .. .. 3,600
Connectleut.. .. .. <o oo o0 s 3.000
GUATQIAD. . .. oo or ce e s ae 7,000
$35,000 $4,500
10,000 ——
4,600
Total Loss.. .. .. .. .. $49,600

—
RUSSIA AND JAPAN.

The dispute between Russia and Japan is a maod-
ern manifestation of a movement that has been
going on since the carliest ages of recorded time.
Races of men are all more or less nomadic. The
wandering spirit is more active in some than others,
the intensity of it depending largely upon the condi-
tions favourable or adverse to home expansion,

Russia has for generations, been alive with this
spirit, prompting its rulers to acquire more and
more territory. Since the centuries long, the neredit-
ary ambition of Russia to acquire possession of
Tl;rkey has been checked, its rulers have looked for
“fresh fields and pastures new,” as the sphere for
expansion.

The British and other European races have foun.l
such fields on this continent, and in the numerous
colonies of England, Holland, France and Germany,
in both hemispheres. Russia, however, is no col-

oniser, in the modern sense, as her land system and
despotic form of government are wholly impossibie
to be transplanted to a distance away from the cen-
tral government. Hence, expansion to Russia
means the acquisition of its neighbour’s territory.
Russia is the Naboth of nations, ever coveting the
“vineyard,” the lands, the ports of some adjacent
power.

The ice-bound European ports naturally lead ‘o
a desire to possess harbours free from this draw-
back. The opening desired was found in the Gulf
of Pechili, where the other powers conceded that it
would be reasonable for Russia to have a port open
all the year round. Give an inch to Russians and
an ell, or yard, will be demanded: The concession
on the Gulf of Pechili whet their appetite for more,
which is the key to the preseat difficulty with Japan.
After gaining its first point, an attempt was made
to seize a Japanese island, near the Korean Coast.
That game was peremptorily stopped by a British
Admiral, in 1861, threatening to prevent the outrage
by force. Russia’s aggression was checked in that
direction, but, ever since, by intrigues, by diplomacy,
by threats against China, there has been a constant
movement, veiled and open, towards acquiring a
naval base and territory in such a position and 1o
such an extent as would place Japan in an embar-
rassing relation to her neighbour. In fact, it has
been evident for a length of time that Russia was
manceuvring to acquire an ascendency in Eastern
Asia, looking, in all probability, to the ultimate sub-
jugation of Japan and China.

The first, the essential step of this aggressive pol-
icy would be the seizure of Korea. Were that ac-
complished, Japan would be in imminent peril, she
would have an enemy ever at the door, ready to
scize any favourable opportunity for attack, and, ii
pussible, seizure,

Such is the situation Russia is aiming to creatc,
and it is using the same tactics as were displayed for
long years, when the design was to seize Constanti-
nople as the initial step to the acquisition of Turkey.
For generations, Russia kept that object in view :
it was furthered by astute diplomacy, by bluffing
the other powers, by professions of injured inno-
cence, when they complained, and by fortifyiny
Sebastopol and other positions as bases of opera-
tions that were contemplated yet repudiated, though
such military works were wholly inexplicable on any
other theory than a design to seize Turkey:

So, now, Russia has an object in view, which is,
gaining ascendency in the Fast of Asia. That ob
ject will be pursued until the other great powers
give Russia clearly to understand that its aggressive
policy in that region will no longer be tolerated. ;

The United States is vitally interested in this
question, as the Phillipine Islands might tempt the
Russians, were they to acquire Japan.

The forces making for peace are as follows: The
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vood offices of King Edward are said to have been
used to avert war between Japan and Russia. It s
certain also, that Germany and France would in-
terfere to prevent Russia seizing Japan, were a war
to render this feasible, and it is reasonable to believe
what is stated in some English papers, that these
powers are endeavouring to prevent hostilities which
could hardly fail to involve them at no distant date.

Another influence tending to peace is the scarcity

of “the sinews of war.” England is in no position

to lend money to the combatants, and their own re-
sources are not so abundant as to render either of
them independent of pecuniary help from outside:

B o

EXPECTATION OF LIFE

(One of the education leaflets
Mutual Life, of New York,
subject .

The expectation of life or life expectancy is the
average length of time that a number of |)(:rsnns of
a ~gi\'cn age will live accerding to the specified table
of mortality. Thus, taking the case of our hypo-
thetical company, it is assumed by the American
Experience Table that of the 81,822 persons living
at age thirty-five, three will live for sikl'\'-nnc years,
cighteen for sixty years, 2,091 for forty-six years,
1,200 for twenty-two years, 732 for one ycar', etc.,
and that the whole body will live for an average
time of 31.78 years, which is accordingly the expecta-
tion of life at age thirty-five. A better term than
“expectation of life” is that of average future life-
time, or average after life time,

The expectation of life at a given age does not
mean the middle point in the lifetime remaining to
all persons of that age. “For example: At forty-three,
the expectation of lite is twenty-six years. Thia does
not mean that balf the persons now living at the age
forty-three will die within the next twenty-six years.
On the centrary, reference to the Mortality Table, it
will be seen that 75,782 persons living at forty-three,
40,800, or considerably more than half, will still be
living twenty-six years later at age sixty-nine. One-
half of the original number, 37,891 according to the
table, will die within twenty-seven years, three
months and twelve days. This period—the length
of time during which one-half of the persens of a
given age will continue to live—is technically termed
the probable life, the French term, vie probable, being
commonly used. A better term weuld be the equa-
ttion of life, since there is in every case a definiie
probability of living to any age up to ninety-six, the
degree of probability  varying according to the
lengtih of the period under consideration, At forty-
three the probability of living to age of sixty-nine
will be expressed by the fraction 40800:75782; while
the probability of living fifty years, or to age ninety-
three, will be expressed by 79:75782, or .001042,
since out of 75782 persons. at age forty-three,
seventy-nine will still be living at ninety-three.

issued by the
deals with the abeve

— R

The foregoing observations sufliciently illustrate
the fallacy involved in the assessment notion that the
expectation of life has any relation to the cost of life
insurance. It is an error to suppose that a man who
bids fair to live through his expectation of life is for
that reason a good risk, or the man that has paid his
premiums for that length of time has paid the full
cost of his insurance. This would do if life invari-
ably ended with the attainment of one's expectancy.
If, however, all were dead at the end of that period
ingtead of at age ninety-six, premium rates would be
much higher than they are.

The distinction must be made between the
probability of dying within a certain number of years,
and the probaliility of dying in a particular year. At
forty-three the chance of dying within twenty-seven
years, three months and twelve days, or of living be-
yond that period, arc even; but the man of forty-
three is more likely to die at seventy-five than at
sixty-nine, since out of 75,782 living at forty-three,
2,476 will die at seventy-five, against 2,321 at sixty-
nine. Again, at age thirty-five the expectation of
life is 31.78 years, but the probability of dying in
the thirty-first year thereafter, at age thirty-six, is
not so great as that of dying in the thirty-second, or
in the fortieth, or even in the forty-fifth year.

el A

FIRE AT QUEBEC.

On the last night of the old year, 1903, a fire
started in Morin & Co.'s drug store, Quebec, spread-
ing to the well-known firm of . McCall, Shehyer &
Co., destroying the buildings and contents of both
firms. The insurance is as follows :

McCall, Shehyer & Co. Morin & Co.
Stock. Stock and Bldg.

A $ §
o e e aR Re TR :x ......
T R A TP O i DO, o 4 AR J A
B e e S R TR X LR & 5,000 Bldg. 12,000
British America.. .. « - 7000  .eeees
Caledonian.. .. .o «o o sv b0 7800 ceeees
Commereial Union.. .. .. -« 10,000 Stk. 4,000
Guardian .. .. .o ev ee re o0 BOO0  eiees
Hartford .. .. o +o o0 0 ot 5,000  Stk. 3,000
Liverpool & London & Globe. 8,000  eeeeen

London Mutual.. .. .o oo e e Stk. 4,000
London ASSUrance.. .. .. o 5,000 Stk. 4,000

National of Ireland.. . :m ......
North America .. .. .« ¢ 000  ceeees
North British & Mercantile.. 10,000  Stk. 6,000
Norwich Unfon .. .. .o vv oo BOOD  eeenn
Pheenix, of London.. .. .. «- 15,000 Bldg. 19,600

BO00  aeeens
lqtonl AN e ¥ T 5,000 Bldg. 6500
Scottish Union & Nat.. .. .. 5,000 Stk. 4,000
B L e e v e B W ek 7,000
OBIOB oo oo oo soios o0 ve o0 5,000

$131,500 Bldg. $25,000
25,000 Stk. 38,000

38,000

Total Loss.. .. «o o+ £194.500
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PROMINENT TOPICS,

The weather clerk is making a record this winter.
For the longer part of December the temperature
was down to or near Zero, and all this year the cold
has been intense, the thermometer has been at 23
degrees below Zero, and for days only from five to
ten cegrees milder than that extreme. To make
the average for  January normal, will require  the
temperature for “a large part of the menth to be
above freczing, which would bring a January thaw.

. s s

Dr. Hutciison, the medical health officer of West-
mount, has issued a circular in reference to the
prevalence of typhoid fever. The cirgular says i—

“Inconsequence of there not having been the
usual volume of autumn rains, and of the conse-
quent low level of water in the river and other

sources from which drinking  water is taken, condi-

tions for the propagation of typhoid fever have be-
come favourable. Therefore, special  caution on the
part of houscholders is desirable.  Accordingly, it is
thought well to advise householders :

“1. To boil the water used for drinking purposes.

“2. Examine your water-closets and plumbing, and
correct any defects found there. The plumbing and
drainage will be examined frec by oar inspector, if
the nouseholder is suspicious of any defect,

“3. See that your milk comes from a clean dairy.
Kindly report any suspicious  specimens of milk to

this departnent.”
R ¥

Between IPlh Dec, and  2nd  January thirty-seven
cases of typhoid occurred in Westmount,  In St
Henri there are reported 400 cases, and in Ste.

Cunegonde 10¢ cases,
* % % »

According to recently published statistics, the
death rate in this city last year was 21 per 1,000, If,
however, the whole population that is practically in-
cluded in the city, were fully considered, which is
from 325 to 350 thousand, this high rate would be
reduced. It must be remembered that there are
circumstances existing here, which raise the death
rate without reflecting to any degree upon the
general healthfulness of the city.  In Montreal there
is unparalled provision made for the relivi of all
manner of human infirmities,  Hither are sent, of
drift thousands  of young, middle-aged, and old
persons, destitute or sick, from all parts of the pro-
vince, who require physical care or medical aid.
Such a constant stream  of sufferers, who have a
higher than normal death rate, raises the average for
the city. i
- s o»

There are a more than usual number of cases of
typhoid in the city, respecting the cause of which the
judgment of sanitary authorities differ, Some at-
tribute the outbreak to bad water; some to defective
drainage.  As the quality of the city’s water is the
same as it has been for years, without any serious

evil being traced to this source, it is hardly probable
that bad water here has developed typhoid, though -

this disease usually has this origin. :
* % o %

That the city’s drainage is defective; that sanita-
tion is grossly neglected in some sections, is notori-
ous. ‘The drains and sewers ought to be periodically
flushed when there has been no rainfall for some
weeks, Winter stops the flow of rain into the
sewers, hence they become pestiferously choked, and
in them typhoid is bred and from them it is spread.
Then in extreme cold weather many houses are kept
free from fresh air, there is no ventilation in them,
and the foul air of their surroundings stagnates in

the house and develops fever,
T e

It is significant that, while England last year had
the heaviest rainfall for fifty years, the public health
was never so good, the year had the lowest death-
rate on record, The explanation given is, that the
sewers, sluggish water courses and the public streets
were kept constantly  flushed, so that all injurious,

pestilent matter was swept away promptly.
* * »

How about the public protection, in case of fire
inside our theatres, churches, concert halls? Are
not very dangerous conditions generally prevalent,
such as, whoily inadequate means of exit in case of
alarm, masses of woodwork not fire-proofed, flimsy
decorations, and hazardous lights and heating?  As
to woodwork, it ought to be made compulsory, that, in
all public places the wood used in the huilding for
structural and seating purposes be electrically fire-
proofed. The extra cost is no practical deterrent,
and is a bagatelle compared to the advantage of
superior protection against fire to life and property.

* % % x

A new company is announced, as recently organ-
ized, entitled “The North Westérn * Life- and
Securities Company,” with head . office in Toronto,
for the purpose of carrying on the business of life
insurance and the investment of cavings, by means
of special systems, which have been copsrighted by
the company. We shall be better able to form a
judgment as to this enterprize when more details are

published.
L ]

Congratulations to Mr, Urqubart, Mayor of Tor-
onto, on being -honoured by election without a contest.
* % % »

The old question relative to the legal expenses in-
curred by creditors in collecting a small debt by pro-
cess of law, has been revived by a narrative having
been published illustrating the hardship inflicted on
a debtor by enforcing a claim against him. The
original debt of about $6 was swollen to four times
its size by legal costs, The English County Court
system was established to remedy this evil, and has
done invaluable service to creditors by enabling small
debts to be collected at a very moderate expense. It
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has been urged by writers of prominence, that debts
below a certain amount, say, $25, should not be re-
coverable by legal process, as it is the interest of
trade, of merchants, as well as buyers, that no credit
be given to those asking it for small amounts.
s s

There is much to be said for this view, but such a
restriction would be a form of class discrimination
that could not be justified. It is a fact known to
persons who study social phenomena, that, since the
payment of debts has been more readily enforceable
by law, at a much lower cost than in former years,
there is more money lost by bad debts than under the
old system, owing to the development of reckless
crediting. The enormous cost of legal processes for
collecting a debt in times gone by, was quite enough
to put a check upon reckless crediting, both parties
~ dreaded being put to the expense of catering or de-
fending a civil suit to collect a debt. The writer
has personal knowledge of one such suit to recover a
debt of £5, which ended by the debt being paid
to the soliciter, whose bill, however, for the work
amounted to £25, 10s., od. Another case, in Torento,
was the suit of a heusemaid to obiain payment of
$10 due for wages. The money was paid, but the
law costs amounted to $15, which she had to pay.
One of the oldest storekeepers in this city informs
us that he could show us a record of several
hundred small debts due to him, for which he de-
clines to sue, as he said, “I cannot afford either the
time or the expense of going to law.” A Court for
the recovery of small debts is much needed, though
its advantages to many would be set off by being
abused, as is the case in regard to other excellent
provisions,

Rotes and ftems.

At Home and Abroad.

LA CompaGNie pE Soreir, of Paris, France, has com-
menced taking fire risks in the United States,

AvtosoniLe Risks are declined by the Employers’
Liability, owing to the dangers of the business increasing.

Proniciovs.—The Mutual Life of New York, announces
that at the close of 1903 its assets exceed $1(0,000,000.

CALENDARS.—We have been favoured with a number of
Calendars for 1904, which will be acknowl2dged in deta'l
in our next lissue,

Tur LONDON AND LANCASHIRE Lxr_lt Assuraxce Com-
PANY's half-yearly dividénd to December 31, at the rate
of 8 3d per share per annum, was payable on January p

Stx Lire AssurRaNcE Compaxy oF CANaADA~The ap-
plications received amounted to $19,672.773; an increas»
over 1902 of $3,987,086. The past year was the best in the
Ccmpany's history,

N ST

Tue Uxion Casvarty, of St. Louis, after a somewhat
eventful career covering ten years of business, has »e-
insured in the Maryland Casualty of Baltimore, and will
retire,

Mr. H. MeLvinie Grey, local secretary at Dundee, of
the Guardian Assurance Co., has been appointed resident
secretary in Edinburgh, and will control the whole of the
company’s business in the Bast of Scotland.

Tre MINNESOTA MUTUAL Lire has sent its policyhold- f

ers notices of an increase’in rates, taking effect January
1, and averaging from $1.50 to $3.00 on different forms of
policies. That must be a pleasant experience for policy-
holders!

INDEPENDENT ORDER OF FoREsTERS.—A Royal Commis-
slon has been appointed by the State Ministry of Victoria,
Australia, to inquire Into the circumstances of the

establishment and operations of the Independent Order of
Foresters,

CANADIAN RoAD-Work.~The Canadian Pacific Rallway
has just opened its new offices in London England, whicn
are remarkably handsome. The doors for the building
were supplied by Gilmour & Co, Ltd, Trent, Ont., who
have a high reputation for their famous veneered doors in
red birch, plain, white oak and quartered white oak.

ArcHITECTURE GONE MAD.—A building is to be erected
in New York, 615 feet from bottom to top. Five stories
are to be built below the street level! Imagine the fate
of those undergrounders as well as of those on the top
storeys in case of a fire breaking out. Such structures
ought to be prohibited.

U. 8. BANk Rompers.—A band of desperadoes recently
forced their way into the bank at Xiova, I. T, and se-
cured $28,000 of its funds. It required three charges of
nitro-glycerine to open the safe, the third being so power-
ful as to almost demolish the interior of the bank build-
ing, as well as the safe. Paper money was blown into
shreds, large quariities of mutilated bills heing left by
the bandits. What a pity they were not loft behind also.

Tue CrowN BAULKED.—Sir Henry Peek insured his son
Cuthbert, for £10,000 in the Commercial Union. In 1884
the latter married Miss Brodrick, daughter of Viscount
Midleton, and by the marriage settlement the Insurance
policy was signed to the trustees. On the death of
Cuthbert Peek the Commercial Unlon Assurance Com-
pany paid to the trustees £14,196, policy moneys with ac-
cumulated profits. On this sum estate duty was claimed.
—The Court held that the claim by the Crown for estate
duty could not be upheld.

SrEEr SnuTTERS AND Doons.~—Pittsburg firemen fought
twelve hours with a fire which broke out in the Haugh &
Keenan six-story storage warehouse in that city. The
loss s estimated to be at least $300,000, and possibly as
much as $700,000, Jones F. Keenan, president of the
Company, blames the steel shutters and doors for most of
the damage. He contends that if the firemen had been
able to open these doors and shutters the flames would
have been under control long before they were. The
building 1s a solid brick structure equipped for a ware-
house and constructed of slow combustion material. Tt
was supposed to be practically fire-proof. Its solldity and
protected character were the means of making it one of
the hardest fires to fight the department has had for
years.—“Investigator.”
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Accipext Cases.—Where deceased accidently received
4 wound on his finger, causing inflammation, which
developed into bloed poisoning resulting in his death the
death held to result from accident within a policy requir-
ing that death must result solely from accident.—Supreme
Oourt of lowa.

An attempt to board a train running 8 or 10 miles an
hour held an exposure to “obvious risk of injury” within
the meaning of an acident insurance policy.—~8mail v,
Travelers' Protective Association of America; Supreme
Court of Georgla, Nov. 14, 1903. 45 8. E. Rep. 706.

UNpER-INSURANCE.—A  glaring example of the disposi-
tion of manufacturers to under-insure items on which
they think the fire hazard is small has been furnished by
the fire in the plant of the Bullock Electrical Manufactur-
ing Compahy, near Cincinnati, Ohio, November 26. The
adjustment shows that only $24,000 insurance was carried
on items with a sound value of $187,500. One machinery
item, with $133,000 in value, had but $3,000 insurance.
The companies on the risk were caught for nearly a total
loss and a number are cancelling, while others are threat-
ening to do so unless the firm accepts the co-insurance
clause, —“Exc.”

Tue Harrrorn Fige Insuraxce CoMPANY has adopted
& uniform policy in the matter of titles for the heads of
fts various general agency departments throughout the
country. The ranking officers in these departments, who
receive daily reports now all bear the title of general
agent. The recent appointees on the Pacific Coast, Pal-
ache & Hewitt, have this title, although the former firm.
Belden & Palache, were styled managers. At the same
time managers of all city departments, including Boston,
Philadelphia, Cincinnati, Cleveland, etc, bear the title of
manager, which title has recently been conferred upon
Howard Hampton, who takes charge of the New York city
department of the company.

THE BTatE 0F WIsCONSIN INSURANCE DEPARTMENT has
Issued a circular addressed to the officials of Casualty and
Suretyship Corporations, stating the different classes of
business they may do, the amount of paid-up capital they
must have, viz, $100,000, which amount must be deposits
ed by any forelgn company before being licensed to do
business in Wisconsin. No casualty company in that
State shall expose itself to a loss on any one accident eds
ceeding 10 per cent. of the capital, and no such Corporas
tion issuing a policy of boiler insurance shall expose it-
self to any loss under one accident to an amount exceed-
ing $60,000, One section requires that employer's liability
policies “shall clearly and distinctly state what conditiona
and requirements are to be complied with by the assured.”

Messus.  Feruenstoxsaven & Co., patent solicitors,
Canada Life building, furnish us with the following week-
Iy lst of patents granted to Canadians in the following
countries. Any further information may be readily ob-
tained from them direct. CANADIAN PATENTS-J. H,
Jones, automatic attachment to gates. F. A. Mansell,
spring rollers for screens, curtains and awnings. G, D,
Johnson and J. H. Johnson, mowers, W, A, Freeman,
valves, L. L. Martin, band guides and forms for neckties.
J. Levey, cheese presses. R. F. Miller, racks for drying
clothes. G. G. Glenn, tomato peelers. F. T. Myers, sheet.
metal dumpers. C. C. Swanson, self-propelling. J. H.
Coleman, doors for fare boxes. S E. St 0. Chapl
refrigerators or cold storage structures. P. Doeling,
Scrapers and excavating shovels. A. E. Blashill, wire
fence weaving machines. J. Mowat, refrigerators, J.
Crulckshank, veterinary instruments. A. Elder and w,
Schrage, sideboards. G. Bryar, lock-nuts and washers.,
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W. Penniston, agricultural implements. J. H. Jackson,
root-pullers. AMERICAN PATENTS—J. W. Bolger printing
device for paper rolls. J, N. D'Artols, mowing machine.
J. D’'Halewyn, rotary engine. A. Douillard, ventilating
device for water-closets, E. R, Marshall pool-ball rack
register. H. R. Meilicke, snap-hook. R. L. Rickman,
compound brake-cylinder. L. N. Soper, plano-action.

THE IR0QUOIS THEATRE, Where the holocaust occurred at
Chicago, is stated by a contemporary, to have been rated
as a fire-proof building, with a few defects, by the Chi-
cago Underwriters’ Association. Steel beams under stage
and roof were not protected, but the cantilever beams sup-
porting the .balconies were protected with wire lath, plas-
tered over. The balconies were of fire-proof construction,
except for the floors and seat frames. An extra large
ventilator had been provided to carry off any smoke.

A new rate was recently promulgated on the theater,
the building being rated at 98 cents, the scenery $2.13 and
contents $1.85. Insurance was carried to the amount «f
$200,000 on building and scenery, and $25,000 on tha lease-
hold. The architect of the Iroquois now says that he
will never again allow wood to be used in a theatre of his
designing. Chief Thompson of the Toronto Fire Brigad ».
says the biigade has never saved a theatre or lost a
church building. “A theatre is a network around the
stage of electrical wires. Then the flimsy material from
which the wings and flies are composed render the the-
atre at all times especially susceptible to fires. The stage
is full of inflammable material at all times, and with the
various lights and mechanical devices, the changing and
transferring colours and rays of light, the danger of fire
Is increased enormously.”

ToroxT0 EXHIBITION. —The managers of the Toronto
Exhibition recently paid $51,029 to the City Tieasursr,
being the surplus of the Exhibition in 1903,

A financial statement was submitted by Manager Orr,
showing the receipts this year, as follows: —

Admissions, general.. .. .. .. .. .. £119,007,82
Dog and Cat Shows.. .. .. .. .. 3,873.70
L S 1,647.00
———§124,528,52
Buleriptions .. .. .o ol kG X 10,326.09
Onario Government grant .. .. .. .. ., .. .. .10,000.00
Douainion Government grant.. ., cooae oaa e 46,676,68
Admission fees, special shows. . .. $12,129.85
Less percentage to show proprietors.. 893120
3,198.56
Entry fees and space charges.. .. .. . $6,023.60
Entry fees, Dog and Cat Shows,. .. .o 1,844.00
7.867.69
Concessions, etc.. » .. .. .. .. .. ceoae we .a 15,469.11
ERORIY i e it 15 oviaibakad 575.55
lnterest 76.50
R SRR L v coee oo 4 815,469, 11

UNioN MutvaL Lirg 10 IMpPROVE 118 PoLicy Forus,—
The old Union Mutual Life of Portland, Me., is now issu-
ing new and improved forms of its life, limited payment
life and endowment policles, in connection with which
new literature and manuals will be furnished to agents.
The revision has bien made after mature consideration
and is intended to further safeguard the interests of the
company’s policyholders. The renewable term, all com-
bination forms and 5 per cent. gold bond contracts are un-
changed.

Among the more important changes is a provision in the
application for the naming of one person only as the bane-
ficlary, but the applicant may reserve the right to change
the beneficiary, ot

‘
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Correspondence.
We do mot hold ourselves responsible for views expressed
by correspondents.

NEW YORK INSURANCE LETTER.

New York, January 6, 1904.

Some comment has been caused by the recent attemot
by a firm of so-called promoters to gain possession of the
old and well known Hanover Fire Insurance Company, of
this city. There is little chance of such a transaction
being consummated, and there is nothing but blame and
criticism to be bestowed upon any who would attempt it.
When a fire insurance company is decadent or likely to
die of bad management, or dry rot, it would, indeed, be a
praiseworthy thing to take possession of it, and try to re-
store 1ts shattered fortunes. But when a company is, like
the Hanover Fire, on the top wave of prosperity, improv-
ing and increasing its business and paying good dividends,
a suspicion must always be attached to the movement of
the parties who attempt to gain control of it. There is
too much wrecking and attempted wrecking of insurance
companies in these days, and the laws which provide for
the punishment of guilty parties along these lines are
none too severe,

An interesting event announced as of January first, is
the determinatiomr of the Metropolitan Plate Glass Insu--
ance Company to enter the field of personal accident In-
surance. The Metropolitan is the oldest of the plate glass
companies, and has been built up into a very strong and
successful institution. For many years, or before com-
petition became so flerce in the plate glass business, it
was profitable; but, of late, owing to rate-cutting, exces-
sive commissions, and the other evils which beset insur-
ance of nearly every kind, little money has been made
out of plate glass business itself. Personal accident in-
surance, however, has proved so profitable for the well
managed companies, which have engaged In it, that it is
not surprising that President Winslow has been temptad
to point the guns of his strong corporation in that direc-
tion.

The reinsurance of the Union Casualty Company, of
St. Louis, in the Maryland Casualty, of Baltimore, was
not unlooked for. A controlling interest in the Unlon
Casualty was purchased last year by a prominent official
of the Hanover National Bank, of this city, who, how-
ever, knew nothing of insurance and whose motive in the
purchase is not entirely well known. The Union Casualty
has never recovered from the blow which it received in
overfeeding on employers’ ltability premiums some years
ago, and its demise has been looked for for some time.

NOTES.

It bas been significantly remarked by a leading city of-
ﬂchlochwYori,MMhnoﬂuﬂnlnmllclty.
which might not meet with a disaster similar to that
which has recently befallen Chicago and horrified the
world,

The following trustees for the United States have re-
cently m.muummwcmmy.
of St. Petersburg, which recently entered this country:
Hugo Schumann, president Germania Fire Insurance Com-
pany; Hubert Cillls, vice-president Germania Life Insur-
uum-m.mmu.allm..mm

banker,

The amount of interest and dividend disbursements mn
the firet of January, as reported by the “Daily Stockhold-
er,” of this city, were, dividends on stocks, §40,074,268;
interest on bonds, $75,491,066; total, $115,565,314.

The Equitable Life Assurance Soclety, it is reported,
has decided to withdraw from Japan, on account of un-
reasonable demands of the government of that country.

QUERIST.
-

NEW YORK STOCK LETTER.
New York, January 6, 1904.

No event in some time has created the widespread dis-
cussion and interest as the question of the payment of the
dividend upon the shares of the Steel Corporation Com-
mon Stock. In some quarters it has been claimed that the
payment or non-payment of a dividend on this stock
would show where the true controlling power lay, whethor
with the Morgan interest or the Rockefeller interest. The
regular quarterly meeting was not held yesterday until 3
p.m., and, consequently, whatever effect marketwise that
would result from it would not be apparent until to-day.
The result of this meeting was the declaration of the re-
gular quarterly dividend of 1% per cent. upon the Prefer-
red Stock, and the decision to pay nothing upon the Com-
mon Stock. The statement given out shows a steady
shrinkage of net earnings from August to December 31.
from $10,918,174 per month, to $3,100,000 per month, or a
total decrease for the months of August, September, Oct)-
ber, November and December, of $13,005,985, as comparad
with the earnings of the previous year, while the unfilled
orders on hand show a decrease from the same time, in
1902, of 2,132,130 tons. Such a showing as this certalnly
dous not warrant the payment of a dividend, especially in
view of the unrest of the labouring classes, and the shrink-
age irf the consumption of the products of the Corporation.
The general condition of the country is good, and from
this time onward, the demand for such products should
show a very material increase; whether it will do so or
not, remains to be seen.

The labour question is stini one of the unsettling factors
of the situation. A few days ago it was announced that
the Amalgamated Association of Iron, Steel and Tin
Workers would accept the proposition to reduce wages, but
later advices are to the effect that some of the dissatisfied
men were proposing a strike against the reduction. There
can be no little question that when these men come to
realize that it is not merely a question of a reduction of
wages, but as to whether they will have any work at all,
that they will find a way to compromise the matter,

Last Saturday, upon rumours of active hostilities be-
tween Russia and Japan, the market ran off, and to-day,
the same argument has been used to depress the markez;
but it looks as if the bear pressure had been over great,
and the short interest greatly increased, and, therefore, an
upward turn would be in order, for it must be remember-
ed that at present it is only a traders’ market, and not
likely to swing very much one way or the other, and those
who can catch it right will be able to make some godd
turns,

There are rumours of more friction between some of the
leading operators, but now that the question of the divi-
dend on Steel Common is out of the way, one of the un-
settling factors Is eliminated, for u. is generally belleved
that the Rockefellers are now in control of the Steel Cor-
poration, and that It was largely due to thelr Influenco
that the dividend on the Steel Common was passed.

A large number of people who trade in stocks havoe
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tiansferred their attention to the Cotton market, where ’ loan. People on the spot quite anticipated extreme good

the fluctuations have been great enough to satisfy the most
Inveterate trader. Guesses, as to the size of the crop con-
tinue to be made, and almost each individual's figures
vary materially from the estimat:s made by the so-called
experts,
that up to, and including December 12, 1903, there had
been ginned 8845747 bales, against 9,317 835 bales ginnad
In the same time last year, or a decrease of 463,088 bal:s,
After such a violent speculation, as this market has ex-
perienced, it is only natural tnat there should be a great
reaction, but When it will come or how far it wil g0, no
one can tell

The Exchange Market has shown decided weakness, and
the engagement of gold for shiprgent to this country has
been some $£2.300000, for the week, and it is quite likely
that this amount may be increased for Saturday’s steamer,
These imports of go!d have b2en a very potent factor in
keeping the loaning rates for money at the pres nt level
of 3 to 4 per cent., but it is also true that the return flow
of currency from the interfor points has reached a con-
siderable volume to  which must be added the laige dis-
bursements on account of interest and dividends due «n
the first of the month,

The general trade of the country continues good, and
shows distinet indications of healthy expansion, Brad-
street’s report of failures for 1903 shows that with the ex-
ception of 1599, the year 1903 shows the smallest number
of fallure casualties reported since 1877. Owing, however,
o the number of financial institutions involved, the lia-
bilities were larger hy 45 per cent. than those of 1902,

The market has been unsettled all day, with a down
ward tendeney, but the efforts of the bears do not appear
to have caused very much liquidation; if this proves cor-
rect, the market #hould advance sharply when the shorts
undertake to cover their contracts,

T. C. DELAVAN,

20 Broad Strect, New York City,

e ———
LONDON LETTFR,
Fixaxce.

Xmas, Eve, 24th Doc., 1903,

As 1 wiite, business in the City is at a stand till. The
universal holiday feeling does not wholly account for this.
Affairs 1 (he Far East at the present moment, wear an
extremely mevacing aspect, and to quote a popular broker,
"0 man who buys Japanese bonds just now, snatch a five

point profit, or he may have to face a twenty point loss.”
All markets, except one, share In the depression, The
only place whore optimism has ruled lately, and where
dealings are boing transacted is in the section devotad to
Argentine rallways, Pretty nearly all the news from the
Plate River indicate the firm establishment of sound and
widespread prosperity., Land has increased 60 per cent
in value, immigration has swollen in volume, the corn
and flax harvest are exceptionally good, and the wool
yield  extraordinary, Railway trafices go bounding up
Altogether, the mass of British investors who
are dnterested in Argentine enterprise are hugging them-
selves this Xmas. as they never had a chance to hug them-

\s an example of the all round augmenta-
market  value of the Argentine securities,
A here, like the Ordinary (Common) stock
Hoenos  Avees and Pacific railroad. The presen’
price is 112, agalnst 68 a year ago.

Al this forms a *sad contrast with the state of the
Transvanl. There, readers of Tux CroNicre will, no
doubt, remember, boundless prosperity was to set in after
the war and the floatation of the $150,000,000 development

woeekly
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The report issued by the Census Bureau shows |
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fortune. Goods were imported into our new colony right
and left, immigration was encouraged to an extent, which,
it it had been successful, must have had an adverse in-
fluence on the number of Britishers settling in Canada,
costly schemes of land purchase were set going by the
Government (with the result that Transvaal land com-
panits sold hundreds of thousands of acres at five dollars
an acre, which they had shortly before acquired for a dol-
lar or under, railway construction was pushed on rapidly,
and a tremendous irrigation scheme was instituted to make
usable the vast arid tracks of the Transvaal.

The result is acute depression in the Colony and stagna-
tion in the South African share market at home, Bvery-
one connected with the control of the Rand mines declar:s
that cheap Chinese minig labour is the only possibl
salvation, although on the other hand the inroad of chea:
Indians into all branches of rétail trading in Natal first,
and now in the Transvaal, is declared to be a great evil.
The Transvaal Legislative Council will be in session at
the time these lines appear in Tug Cnroxicre, and will
probably have passed the ordinance necessary for encour-
aging the importation of “indentured Chinese coolies.’

Right in the forefront of the political question in which
the “City” is deeply concerned, still stands Fiscal Reform.
All the financial press are committed up to the neck to
the propagation of Mr. Chamberlain’s ideas and financial
Interests loom largely upon the investigation commission,
which the ex-colonial secretary hms been the means of
calling into existence. The three most recent bye-elec-
tions for the Imperial Parliament have been victories for
Protectionist candidates, although the pluralities have
been heavily reduced. It grows clearer and clearer that
1904 will witness one of the hottest and most bitter pol-
itical campaigns ever known in the United Kingdom, aun1i
the stock and share markets will suffer in consequencs,

INSURANCE,

Thanks to the ability and industry of Messrs. Frederick
Schooling and E. A. Rusher, actuary and assistant actuary,
respectively, of the great Prudential, and with the willing
supply of all necessary information by the War Office, the
mortality experience of the British forces during th:
Anglo-Boer war, which lasted from October 11, 1899, 1o
May 381, 1902, has been ascertained and tabulated with a
degree of sclentific accuracy never known, in connection
with any previous campaign.

Some of the conclusions are in accordance with very
reaconable assumptions before hand. The mortality in
battle of officers was greater, proportionately, than that «f
the rank and file, whilst on the other hand deaths from
disease were proportionately greater amongst the priva'e
soldlers. Over the whole period of the war the mortality
amongst officers was at the annual rate of 53 per thou-
sand, when that of the men was 34 per thousand. The last
figure may not seem very much greater than the annual
clvil mortality in English factory towns, It lhould_bt re-
membered, however, that civil mortality induces the de-
mise of old men and young babies and women, whilst the
mortality of war is in what are réckoned the best lives
and ages, "

From the figures arrived at by the present investigation,
it Is clear that the loss to life offices on assured lives dur-
ing the war was not more than half covered by even the
enhanced premiums covered, so that the rest of the money
was practically a ,ift from the shareholders of the life
assurance companies to the next of kin of dead warriors,

The extra premiums charged were usually 5% per cent.
of the policy amount for the first year of hostllities, and
21410 per cent. each year afterwards, The increases
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caused a great outer at the time, but now it is seen that
Jouble these rates would only just have left the offices on
the right side. Military men now, have in the best offices,
the optlon of paying about 3% per cent. per annum during
their whole military service, instead of a sudden increase
during actual warfare. .

-
MR. MARCONTI.

liditor CHRONICLE.—

I>ear Sir,—My attention has been called to a para-
graph in your issue of December 25, wherein you
intimate that Mr, Marconi has rétired to acquire
momentum,” or “to await better results,” and that
an answer to the “query, what Mr, Marconi is
doing 2" would relieve some persons of anxiety. The
writer, with your permission, will answer that query:

First: He is engaged in constructing, for the
[talian government, at an expense of over $150,000, 4
pewerful long-distance, wireless station at Pisa, ltaly.

Second: He has just concluded experiments on H.
M. Battleship, “Duncan,” which have resulted in
establishing wireless communication between Gibral-
tar and Poldhu,

Third: He has established and opened a new
wireless station and school for instruction of wireless
experts at Liverpool.

Fourth: He is engaged in equipping the re-
mainder of the British Royal Navy not already sup-
plied with his wireless system,

Fifth: He has established and is equipping a new
wireless station at Felixstowe.

Sixth: He is engaged in the construction of mew
instruments and apparatus for use in connection with
the long-distance operations between Glace Bay and
Poldhu, and in  February it is his announced inten-
tion to visit America for the completion of the
equipment at Glace Bay. In this connection he has

announced that transatlantic wireless communication

will be opened within the year.

Such great scientific authorities as Prof. M. L
Pupin and Thomas A. FEdison have each personally
given to the public, through the medium of the Nmy
York Press their endorsement of Marconi and his
work, and has declared their belief in its
success.  Prof. Poupin has, in a recent article,
compared the development of “wireless” to the
development of the “telephone” predicting equal
success, 1f the public is impatient because Marconi
does not immediately announce each step taken in
advance, it mays be reminded of the fact that eager
rivals await only a hint of what he is doing, to
claim for their own his hard-won achievements.

Hoping that the answers above given will, in
some measure, appease the appetite for news, I beg
to remain,

Yours very truly,
Ep. MARCONIGRAM.

New York, Dec. 29, 1903.
- —

The question regarang ‘“occupation” is made more
specific, with a view to getting full particulars.

The application form for both tontine or annual divi-
dend policies is identical, thus obviating the necessity of
carrying separate blanks for the two forms,

At the end of the application but one signature is re-
quired, viz, that of the applicant, and the beneficiary’s
name does not have to be filled in by the applicant.—'‘The
Standard.”

STOCK EXCHANGE NOTES.

Wednesday, p.m., January 6, 1904,

No improvement has taken place in stock market con-
ditions., On the contrary, what movement there has besn
has depressed values to a somewhat lower level than that
prevailing at the close of the year. The stringsncy m
money has not so far relaxed, but, of course, it is early yet
to expect any appreciable change in this raspect. The
main element overnanging and disorganizing the mark:t
continues to be the uncertainty regarding the Eastern
situation. The news which has reached this side from
time to time during the past week, has been most disquiet-
ing and gloomy. On the other hand, to offset this phase,
it has been stated by reliable authorities that the informa-
tion received on this side is not altogether dizinterested,
or to be thoroughly relied upon. The impression convey-
ed by those expressing the above views, i3 that despatches
regarding the situation in the Far East, received on this
side, are alarmist and sensational, rather than conservativo
statements, If war is bound to take place between Russia
and Japan, from the Stock Market point of view, the
gfooner hostilities break out the better, as the uncertainty
now prevailing is contracting business and discouraging
both investment and speculative buying. Stocks are, at
the present level, still remarkably cheap, and if war doss
not take place, will, under improved monetary conditiona,
likely score a decided advance in price. This, under ord-
inary conditions, would encourage buying, but on the
other hand, there is no saying what course will be pursued
by the market, should the actual news of hostilities be re-
ceived, although it is expected that matters have been
pretty well discounted.

Montreal Power, C, P. R,, Dominion Steel Common, and
Twin City, were the most active stocks in this week's
market, and a fair business was also tranacted in Domin-
fon Iron Bonds. The total volume of trading for tha
whole week, however, is of only moderate dimensions.
At the meeting of the United States Steel Corporation
Directors yesterday, the dividend on the Common Stock
was passed entirely, but the regular quarterly dividend of
1% per cent, on the Preferred Stock was declared and will
be payable on February 15. The net earnings for the
quarter ending December 31 were reported as amounting
to $14,845,042, as compared wiin earning: of $31,985.759 [or
the same period in 1902, a decrease of over 50 per cent.

The rates for call money locally remain unchanged et
6% per cent., with supplies limited. In New York, the
call rate to-day was 314 per cent,, and the London rate was
2 to 2% per cent.

The quotations for money at continental points are as
follows:—

Market.  Bagk.
. 3

Paritcooe cossoestsssssnes soosarnes sone

* % %

C. P. R. has had a decline of 3% points, and closed with
116 bid, as compared with 119% a week ago, and the total
eales involved 1,471 shares. The earnings for the last ton
days of December show an increase of $96,000.

LI

The Grand Trunk Railway Company's earnings for the
last ten days of December show an increase of $49,133.
The stock quotations, as compared with a week ago, are
as follows:—

RSl et Sue ) g as oY
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* Toronto Railway also shows a decline in price, and
closed with 977% bid, a loss of 2% points for the week, on
transactions totalling 671 shares. The earnings for the
week ending 2nd iust. show an increase of $4,68294, us
follows:—

. = =

Increase.
Sunday . .coooe coreensens $2,641.67 $ 12412
Mondny eee o i 6,477.16 ¥45.99
Tuesday oee 6,481 64 612.11
Wedoesday . ... . 6,730.09 665,44
Thursday eeeees oo 7,046.26 1,866.12
Friday «.. oo 5,191.96 *266.16
BUlUrdRY cevesecanrnnnces 6,826.68 846.31
*Decrease.

Twin City was fairly active, and 1,068 shares were |

traded In. The stock has suﬂgred a decline of 4 poin's
for the week, closing with 881 bid.

. *
Trinidad Blectric is now selling ex-diviiend of 1% p.c.,
payable on Sth inst. There was only one sale in this stock
this week, 500 shares changing hands this afternoon at 72

X. D.
. =

Detroit Railway closed with 64% bl a decline of 2%
points from last week’s closing figures, on & total business
for the week of 630 shares.

-

There was no closing t’ld for 'l‘(')ledo Railway to-day, and
it was offered at 22, the total transactions for the week
involving 326 shares.

R & O. closed with 78% bid,"as compared with 81% last
week, a loss of 25 points, and the total sules were 126

shares.
*

. *

Montreal Power was active on the decline, and 1,953
shaves were traded in during the week. The lowest touch-
ed by the stock was 79, and the closing bid was 72%, & net
Joss of 4% points for the week.

Dominion Steel Common sales totalled 1,125 shares, and
the closing bid was 9, & decline of % point from last
week's closing bid. The Preferred Stock closed with 25
bid, & loss of 1 point from last week’s quotation on sales
of 185 shares. The transactions in the Bonds totalled
$30,000, and the closing bid was 35 ex-coupon, which ‘s
equivalent to the bid prevalling & week ago.

Nova Scotfa Steel Common has also reacted to lowsr
figures and closed with 78% bid, a loss of 3% points from
last week's closing quotation on a business involving 857
Mc-umammmmmkeummul
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Piest Prot ‘ A 'ﬁ‘f ago. ’l;c:-ldr Dominion Coal Common closed with 69% bid, a ioss for
EPEOL. .o sevvse sasnss
Pref AR S 96 -+ he week of 44 points on sales of 381 shares, -
1uird Preference.... 43) 428 * * %
. * g Per ceut.
The closing quotation for Montreal Street was 204 bid, ‘ E:: m’::::‘;‘::k ’ :‘
a loss of 6 points as compared with last week, and 1 Call “m,”, (i [ bl 21024
shares were traded in. In add'tion, 50 shares of the New Bank of Kugland rate... 4
Stock changed hands. The earnings for the week ending ConBOl8.ss. vs sossrsasssnrs cosun sere 81{l.
2nd {nstant show an increase of $2,343.67, as follows:— | Demand Sterling. os cees sosseese s
60 days’ Night Sterlingo.ceceeesossanaseanvessts 8%
lucrewre. .
Bunday. coooseverrirens $3,886.11 $ 70,03 \ \ * %k % %
Monday.... TSI 6,088,15 368.36
TuesdRy . oos cover sevssse 6,243.29 305,46 | Thursday, p.m., January 7, 1904,
Wednesdny .ooo cones sove 6,492.69 *203.84
Taambaliiiitilos DR VR | e mark e e improremet & espectally in the
Satu AR MG R 6.'34'1.25 386.19 morning session, a slight improvement taking place in the
* Decrease. | tone of the trading in the afternoon. Pacific sold this

| morning at 116 and advanced to 116% in the afternoon,
reacting again to 116%, at which price the last sales wero
made to-day. Montreal Power opened at 72 and declined
to 71%, recovering to 73% in the afternoon. Domniinion
! Iron Common sold at 9 this morning, and advanced to
| 9% on transactions of 235 shares. Twin City opened at
i 88% this morning and declined to 88%, recovering to 8874
| in the afternoon, while sales of Toronto Rallway were
| made at 97%. Nova Scotia Steel sales opened at 8%, anl
the lowest touched was 78%, the closing bid being at a re-
covery to 79. R. & O. sold at 78% this morning, and 5
shares changed hands at the same price in the afternoon.
A transaction of 50 shares in Laurentide Pulp was made
at 74%, and Detroit Railway was traded in at 65. Some
broken lots of Montreal Steel Preferred, Montreal Tele-
graph, Commercial Cable and $1,000 Ogilvie Bonds at 12
completed the day's business, with the exception of some
transactions in the bank stocks. Bank of Montreal sold
| at 249 and 24914, 16 shares in all being traded in. Hoch>-
| laga sold at 133, Merchants at 151 and 152, Toronto at 226
and Bastern Townships at 156%, all the sales being 1n
small lots of from two shares upwards.

MONTREAL STOCK EXCHANGE SALES

THURSDAY, JANUARY 7, 1907
MORNING ROARD.

B price. | Noam, Price.

12 C.P.R..ceeers 116 §0 Twin City.eoveeons 88K
“ o 7K 100 » o

100 Montreal Power.... 72 50 bl o 885
a5 o o NN 50 » .. 88
25 “ 50 Lauvrentide Pulp... 74
25 o 2 Bank... 133
4 Switch Pl .ooaee 6 Merchants Bank... 157
1 Montreal Tel, X 24 9 o0 s A5

Bank of Toronto,... 23§ 10 Toronto St.Ry... . 97%
Bank of Monireal.. 249 75 N. S, Steel..ov .. 7

25 Dom, Iron Com... ‘: 0 “ e 1%

150 Twin City.cvs voes § 75 Richelieusse. vese 8%

“ 88 2 E. Townships Bank 156}

225 o
AFTERNOON BOARD,

50 CPR,.eeees 116 Nova Scotia Steel, ,

. 116 § Comercial Cable....

o
;o Toledo Ry..caees 75 Richelien, «..ovues
[ de\t“ly.... 25 llo-m:l Power,.. 72

=2
r 3

65

2 . | 2 o I8

: Bank of Montrral ., ug | sz " o ;:§

8 i .o29K | 1o " w98
1000 Ogilvie Bds ...... 112 50 ” o

50 Dom, Iron Com.... 9X 25 » .

10 be, v 9% | 100 TwinCity, ....... 13

25 - “w 9 50 Toronto St. Ry.... 97%
100 . o 99X | 2 e o 91K
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= s | STREET RAILWAY

The gross traffic earnings of the Grand Trunk ok ':‘:::’_"" o vl L L

i ific, Duluth, South Shore & Atlantic | January,., § 121,657  $ 137,135 $ 161,938  $a4,f0
sznadun Pacific, D ) lifax, Twin | February.. 109,512 128,233 146,539 ﬁ:pi
railways, and the Montreal, Toronto, Halifax, Twin | \erq ™" 124,499 141,681 150,04 18,262

4 inni i up to | April ... 123,006 132,047 162,27 29,329
City, Winnipeg and Havana street railways, up - e e e 2932
the most recent date obtainable, compared with the | jupe. .... 138.';54 :i:: oA :71:%93 45,727

s ae ¢ 1 1 o "
corresponding period for 1go1 and 1902, were as A':"u.. ; 149,631 e 125.8:9’ 22};
follows : September. 160,432 195,689 237,010 41,321
Ra October.., 152,514 155,150 183,810 660
GRAND TRUNK RAILWAY. November. 130,616 129"033 174,039 23,006
Year to date, 1901. 1902, 1903. 1106 | December. 145,398 169,620 199,155 29,535
NoV. 30400 +00+ 826,521,070 $28,218,484 $32,559,515 $4,341,03, Week ending. 1901, 1908, 1903. Increase
Week ending. 1901, 1902, 1903,  Increase | Dec. lz:::------ ;:’»::; gs::g; :::gz ;Zg;
Dec. Jewsosone 546,086 611,233 659,353 48,129 b IS 30,264 45,050 5,786
567,455 609.59: 640,141 12343 S5 40vsone DD 58,88 65,825 6,940

53"5:’ 3:’;33 ¢ g’g'g;z 49'§§' TWiIN CITY RAPID TRANSIT COMPANY,

779087 y ekl vy Month, 1901, 1902, 1903. Ine,
CANADIAN PACIFIC RAILWAY. JADUATY sevens corane sone $234,446 $270,455 $310,004 39,599
Year to date, 1901. 1902. 1903. Increase "3;284 :4&'50 "30-:41 37,797
Nov. 304 vesr $30,583,000 §35,670,000 $41,586,000 $5,916,000 saass s Bod  Sabes

Gross TrArrIC EARNINGS 249,863 ;93.!53 337,609 42,4

Week ending 1901. 1903, 1903. Increase 2 6,61: .II_‘;I 33:.012 31:337

. e e e 9 Wram ises 363410 Aty
e . B i 396,470 337,965 370,349 32,3
ul,m ) 818,co0 s '.,;"o‘; ;46’2‘; 269,193 302,634 346,673 44,0
1,301, 1397,000 493 £ 268 307058 335,45 .5'613
NeT TRAFFIC EARNINGS. December,eee cosasss soee 292,576 329,

Month, 1901, 1902, 1903. Inc. Week ending. 1901, 1902, 1903. Inc
JanuRTy..u- $ m"it $820,461 $ 916,771 $96,310 | Dec. 7..eeveeseceens. 63,633 70,306 78,473 8,17
February.. 630, 674,361 742,741 “.ﬁo TR 3.673 71,586 76,892 i,pi
March, . 94!.3.3 1,054,91 1,258,564 203,649 8 scoaie cannteens 177 73,771 81,853 ,082
Apnil , 1,180 loizkci 1,493,173 201,467 HALirax ErzcTRIC TRAMWAY CO., LTD,

May . |.o.:?tl4 :,;‘ v ; :,38 :’g; nmfi Railway Receipts,
June. . 1 3 3 » ) : ,
July. . nogs 86y 1,475,711 N3i8sa 143816 e s Ik =
August.eeeueees 1,305,632 1,362,001 1,434,102 71,301 5,042 3243 9,322 u:
September v+ s l.ig.m 1,410,755 9448 9,761 10,195 434
October Leeasess Iy p;x 1,616,134 1,654,027 3(7’,893 o371 g o 10:5 o
November vuvvss nm lﬁt.m 1,477,981 Dec 80,359 oy st togdl Dee 3eb
December .oveee 1 1 1,673,442 11,339 11,528 1n 316
14,204 14,835 15942 1,107
Total 4uvvss 13,760,574 14,651,255 16:330 17177 16,786 Dec. 391
DuLuTH, SOUTH SHORE & ATLANTIC, 16,547 17 18,494 1,000

Week ending. 1901, 1902, 1903. Increase "-;3' 11, 12,055 673

Det, Jooossosse 4:901 42,710 40,419  Dec, "3‘” 9975 9,946 11,020 1,374
| RPN 43,598 40,346 45,222 4,876 lo.&i nl,:oz :
Beiiwses  ATSIS 47404 48,698 294 w - ad O R
WINNIPEG STREET RAILWAY, 2,254 2,20 2560 355
Month, 1901, 1902, 1903. Increase 2,567 2,51 2,706 190
January coee oeee $26,333  $32,060  $44,515  $13,455 4150 4287 1y
February...eeees 24,779 27,315 Lighting Receipts.
March.eee.suess 31,132 :1484 1901 1902 1903 Inc
April eeasesesss 19,641 y711 $10,716 12,069 $13,683 § 714
May.cosmensess 20,992 :z,nl Al 9,529 11,924 3,.9
June..iiiiinines 23,917 4630 1392 9,20 10,52 1,38
Julyiiessmnnern ,312 41, 8,092 9 10,15 1,090
August.eaeeeenes 012 31,832 7,392 8,403 ,020 617
September..oves 2;594 33,077 G.Sgi 7,05, ,368 1,313
October cuvves ot ,504 33 UlY.ees earens conaee 6,7, ‘.33 S,isl 1,015
November ,.sve. 31,512 40,1 z.yu ,028 8,826 797
December....... 36,780 45,931 September .ovvivene ",::: 1?"22 l:m%l6 I.:u
October o uvoveeveessss 1 1
SO, Svunor RAnmAT. HoRmbes cossrmeves IS B ',z: 14500 nfx
Month, 1901, 1902, lgi' Increase | December cees cesees 14,194 15,
January... § 143,886  § 153,374 § 168,382 Sli:sol HAvANA ELgcTRIC RAiLWAY Co.
February.. ':rl 133,159 la.oﬁs 906 Month. 1903, 1903, Increase
March.... 140,870 154 168,987 14,993 | Jan, .eeeeeese 189,597 t102,000 114,403
April.. la,ﬂl 152,525 170,050 17,525 | Feb. .oovveese 87,014 104,647 .‘,5”
May ... 160,612 l&gn 170,778* Dec. 3,124 | March ,.... ... 101,952 120,389 18,437
June...... 180,3 183,875 205,454 23,579 | April....oo oo 98,435 119,974 31,539
July seeee 177 194,104 213,337 18,14 130,925 10,313
August ... lz' 195,610 12,97 122,12 30,902
Septewber, 183,584 139,150 212,156 23,006 | July ,uvueeness 127,91 23418
Octobet, 164, 1 179433 204,452 25,019 | Augiiess eevees 109,092 136,570 27,478
November. . 170, 187,9 17 105,959 128,323 22,364
|'ecember., 156,711 173,042 187,7 14,738 106,139 125,031 18,
. o " ncrea NOVeissesssnss 102,349 122,415 20
ey o b o00 ;90 1 . m‘ Week ending :gon 1903, Incresse
i 38009 43,1 4 Dea 6 23,88 28,759 -
,o's ,1.;’3.‘ ‘3:..;; %‘ c.u-... were - 3,757 s :,g:i
y ” 3
Baspehtnicnin.. B8 6 20 23,464 28,062 4
kL) 50,559 58,250 3,939 51389 2 34,781 30,259 5,478
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Revenu ¥
(Closing
Capital of Rest cent. 0 | “yrices | When Dividend
AN paid up, to pald u nrestmen | per cent | payable,
Capital, prices. on par).
L ] Per Cent, Bid.
British North Amerfes........ooove 4,806 006 ] 450 125 (A
Oanadian Bank of Commerce. .. . X7 000 e 3 406 14 [Pne Dee
ST 2,967,226 100.00 %4 vere veoi[Fo MayAng Nov
2432 960 b9 69 & Y Snenely UOFC e el January July
2,4 (9,461 ) b |9 o
1000, 00 -] 8 £ 15| June B
2,002,206 9647 b PP vese|dune . Dee
1,500,000 46.66 3 et voo |May Nov
Merchants Bank of P.K.1 843,610 4 .. |January
Merchants Bank of Canads 6,000,000 :: 3 4600 .l‘n?u ‘l':lrr
M litan Bank 1,000,000 100,00 33 “
2,847,710 93 90 W 45
13,987,340 71,06 L) cene
500,000 150.00 [}
1,000,000 150.00 6
1,500,000 33,58 3
2471810 98,50 4 a2
902,065 @12 3
People’s Bank of N. B.....
'nvi’l:.dnl Bank of Canad "‘ :l
ln.ﬁ........ seesssenence 2600 3 500
100 4 388 vovo|February  Aug,
Sovereign Bank .00 1j* . |Feb.MayAug.Nov
92.50 5 v | Apri) Oot
.80 3 « |April Oet,
27 3 February  Aug.
377 3 . vee Joseseininnnanas
106,17 s&1t 48 vevs|June ‘Pee.
23,850 34 " June Dec.
.18 .| Feb. Ang.
40.00 8 b 0o February Aug,
4034 3 ween « [June bee
16,66 2} vee |Feb, Au,
MISCELLANEOUS BTOCOKS,
Bell b e vees dan Apldul Oc
Can. —Mduyg- Mills Co. . 9 LM :::. Alﬂ.Jnl.‘l'):I\.
Pacifio 85,500,000 B17 116 | April et
1 Cabi 15,000,000 6w ... [Jan.AplJuly Oct.
Detroit Eleetric 12,500,000 615 m‘lll-..luu Dec
Dom! oferred...........| 5,000,000 T % .. 110 |Jan. July
Anlon Con o ... .| 15,000,000 867 0] Jan.Apl.Jul Oet.
Dominion cn\'h-llllll. W a;: % ar.Jun.Sep.Dec.
Dom, llo:: tee Oo-m..' .‘m o |apeil thriddatas:
Duluth 8. 8. & Atlantle. ., 12,000,000
do P 10,000,000 &4
Halitax Tramway Oo ... 1 600,000 b oo
)I.-QIUIMII.OO- 1,500,000
do 2,200,000
Intercolonial Coal Oo. ceeegses i asesee
Pretf: Jan,
[ J Fed. Mareh

Lauren

Merghants Cotton Co_..oone sesses
Minn, St Paul & SSMW ..
do. Prd.

Marconi Wireless Telograph Co..
Ootton Co

Montmorency Oowwon. ...
Mountreal

OM\::I“({O-. Pt
Momireal ‘i‘al Rallway. ;

Montreal Telegraph . ..
National Salt Com....
do P

North-Weet Land, Oom.

N.Scotia Steel & Coal Uo, Om
Ivie Flour MIls 00 .. .oov e
o do Pt

NPT

Windsor Hotel...

Winnipeg Kloo. St Naliwiy Oo.. .

2
2

il

Ty

ween

5.21
78

1441

s
5
&
2

] ‘1 1 Feb . MayAug. Nov

Mar.Jun SepDec

vens [JRD A JOet,

204 @ob.!.{fl Nov
pl.

; .}Kn:li'p'l::l: y ot
.. [Jan.Apl.Jul.Oct
100 |.. .

] Rl e
e Mul by

80 | May Nov.
AD\-J-::I_,]. Oet,

T Quarterly. "y Bonus of | per cent,  §
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STOCK LIST—Continued.

(Can. Oolored Cotton Co.
Oanada Paper 00 .....ou0

‘Where Interest payable.

Oet. '!n!mlmlmﬂu.......

Bank of Montreal, Mnotreal ..

‘l.m.,,m. ‘&
.| 2ApL, 1002, | 98

" |Merchants Bauk of Can., Montreal| 1 May, {7, J PO

Boll Telephone 00 ...ve vuveersses Bank of Montreal, Montreal. ... 1ApL, 1985, |........
Dominion Coal Co.. .. eonee Bank of Montreal, Montroal ‘| 1Moh,,1918..|" "109j | Redeemable at 110
Domirion Co seeneerenensssasiesees 1Jen., 1018 | .. ... Redeemable at 110
Dpominion Iron & Steel Co.... Bauk of Montreal, Montreal....| 1 July,1929..| 06} Redeemable at 110
& acorued interest
Halitax Tramway 00..... 1Jan,, 1916, |........ Kedeomable at 106

lonial Coal Co 1Apl, 1918..| 106}

o 100

'| { Bankof Montreal, London, Eng. ::::'1%
“ .

¢ Montreal....| 1M

g Union Bank, Halifax, or Bank

Nova Seotla Steel & Coal 00.. of Nova Scotla, Mo't'l or T'r'uto| 1 July, 1981..| 119

Ogllvie Flour Mills [+ | of Montreal, Montreal, ..... 1 June, 1982 115 |Redeemable at1)f
| after June 1912,

5?:# u“d l|A,=d”llm:m ¥

(o mtraal Montl of London| _ Oet., 1914 [........ Red

Bank of Montreal, St. Jobn, N.B.. }.'1"":3?” o
uly, 1014, |...

7 | | Bank of Seotland, London....... o1 Aug 1091 yoarly after 1905

2July, 1912 |..enuns
1 Jan,, 1927, |,

1July, 1912
1July, 1800..|..
1 July, 1900,

Windsor Hotel, Montreal

U. 8. Crops, 1903.—The chief of the Bureau of Statistics
of the Department of Agriculture has just published tha
final Government crop estimates for the year, showing a
yleld of 637,821,855 bushels wheat, against 659,000,000, the
estimate in Oct, and 670,065,008,000 bushels the yield In
1902. The corn yield is estimated at 2,244,176,926 busheis,
a decline of nearly 70,000,000 from the November estimate,
and comparing with 2,523,648,312 bushels the 1902 yield. ‘

LACHINE CANAL.
BRIDGE at NAPOLFON STREET.

BALED TENDERS addressed to the
undersigned  and endorsed “‘Ten-
der for Napoleon Street pBridge,” will
be received until 1 o'clock on Monday,
the 11th January, 194, for the construc-
tion of the substructure for a swing

FARM VALUE OF CROPS

Crops— Dec., 1, 1903,  Dec. 1, 1902. |
) " "0 Q " bridge to be erected over the Lachine
Corn.. P .. $952,868 801 $1,017,017,349 ' Canal, at Napoleon Street.
Vinte y 9Re 249 R 206 T - Specifications and forms of tender can
Winter Wheat.. .. .. .. .0 o 286,242,849 266,724,475 l be I[)rl'l'l‘ll‘ml‘ at the Office of the Superin-
Spring Wheat. . . 156,781,911 165,496,642 | tending Engineer of ll\; anh«lc 1‘un;|ln,|
q 9 | No. 2 Place Jd'Armes, fontreal, on anc
:'ulﬂlu 303,684,852 | after ’I;‘hu;'mlu_\'. the 31st li)n--un‘l;ur, 1900,
jarley .. 51,898, 62 The lowest r any tender no neces-
¢ y 61,898,634 “ mrll;- um-q-m--.]'
RIS i ive 17,080,798 | By onder, A
& " o L. K. JONES,
Buckwheat. . 8,650,73 8,664,704 l i Ly B
Flaxseed. . 22,261,667 30,814,661 Departments of Rallways and Canals,
Potatoes. . . 151,638,094 134,111,436 l Ottawa, 28th December, 1908,
. 7 OSON Selr E  EE Y 556,376,880 036 36 | Newspapers Inserting this advertise-
g '“8'::‘6' ot 542 01_6:3" | ment without authority from the De-
Tobaceo. . 55,614,627 80,472,606 | partment will not be pald for it,

BABCOCK & WILCOX, Limited, M,k Lifo Insuranc Gos ldg:
THE BABCOCK & WILCOX B o I L E R S

PATENT WATER TUBE
Are the MOST SUCCESSFUL BOILERS of the present day, because of thelr

High Economy, Great Durability, Perfect Safety

SEND FOR PARTICULARS AND PRICES. TORONTO OFFICE, (14 KINGST. WEST
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New York Stock Exchange Quotations
Revised every Wednesday, by CUMMINGS & Co., 20 Broad Street, New York City.
\; 3 . Last ‘ Range for 1008 Range for 1004 Wednosday, Jan, 6
b Dividend  Date | Highest | Lowest | Highest | Lowsst | pig Aot
I gy e A
dl N
Bl 6|3 8| 8]
b IR IR ER ER B
, =g 87 ¥ %0
j 1324 108 125 m’ 1
kS, 89 b4 664 €6,
g - N {a ﬂ‘ k] 7 l% 1.1
iy % -! 04 L)
B 70 314 51 48) 484 9
i e |8 &1 2 | 8|8
A o 28 “ 3 26) 3} )
19,542, 20} s 34 P )
] | ‘ | T
1 500 l:‘ 183 |m uﬁ 141 |m
21,403,300 162 1144 148 140 0 148
1000000 T " % " ]
| 17,000,000 ) 21 22 b 2 2
Cleveland, Oinetnnati, Chicago & St. Louls. .. | 28,000,000 | o oy o) 7 2 iy
2 Cleve Lorain JPrefd, ... | ® K] % » ki ]
)] ““Mfmm“' Pref'd g ém‘ . l:“:' 3 3‘ g. g‘ )’.“
i Oable..... 15.385.5%0 | | 1. 10 166 162 162 100
; Detrott Southern, Com. .., 7,000,000 | | 7 10 10
¢ e mari =8 8 | A @A
12 o-mllfbnmn.n.m.. m " 18) 204 20 0}
{ 3 Daluth, B. 8. & Atiastie . 'ﬁiﬁ N by 3 ?xri : m g}
. o S s W8 |3 8|8
: ¥ | u.i ' IB’ 12‘ 1;.“ 13}
1 TR A 19 194 2
i e 304 8 38
% o | 31 2% 2 3
o | " mi 1 5 b8
mo @ |8 & | 8|8
£ i 104 10 104
| = s laleleld
| EREER TR SR AR
§ 184 i 0 20 N
" - wels "9 o "
. wm | | & " "
New York, Ontario and Western....... ........| B5&113,000 A Aty el 19 213 24 g g
Norfolk and W | 66,000,000 1 Dee. 19,08 OA by 5 56 564
T e Emm 1 wedwl o | & | & | 8 | % |8
......... .| a000000| 1) C Lwe| 0 n 2 2 tH %
.............. ﬁ i a 51 #-4 ﬁ' ] g‘
‘: %100 i“ n » ol .’.f.‘ m
"l 1,500,000 23 eees oeep
Tanem| i - @ i . w il
16/500,000 q i a2y ) 13 »
| 197,582,300 o » i . b a
npseme . §0 ig 5 lﬁl 1 Ei
uamssl 4| 8| |8 8|8
N H 'J by " 4
580,000,000 1 0 a .q
- { - 2 1) .
v - % 4 w} %
: | Bl @ A A A
3 Wisconain Contral,.... suees +10 - o 1 i it ao I
. do.  Frefa..l Ll n 5 |‘ et I - » 38y » » ]
Extrs dividend | per eeat, 2 Rights.

@ Kadividend .

l
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THE LONDON MUTUAL FIRE INSURANCE
COMPANY OF CANADA

ESTABLISHED 1859

Business Inforce = = - = = $70,000,000 00
Losses paid todate - - - - - $3,800,00000
- - - - $627,600 16

Assets, 3 st Dec., 1902

GEO. GILLIES
Vice-President.
LAUCHLIN LEACH,
Suprintendent

HON. JOHN DRYDEN,
President.
i WADDINGTON,
Secy. and Managing Diretcor.
D. WEISMILLER and J. KILLER, Inspectors

H. BLACHFORD, General Agent for Quebec, 150 St James Montreal

The Sovereign Bank of Gamada

HEAD OFFICE, . . . . TORONTO

GENERAL MANAGER'S OFFICE, . MONTREAL
Capital Authorized . . . . = $2,000,000 00
Capital Pald Up w + s « s« s« 1,300,00000
Reserve Fund « « s+ + s+ « « 326,00000

PRESIDENT: H, 8. HOLT, Esq.

VICE-PRESIDENTS :
RANDOLPH MACDONALD, EsQ. JAMES CARRUTHERS, Esq.
DIRECTORS.
A. A. ALLAN, Esq. ARCHIBALD CAMPBELL, Esq., MP,
Hox. PETER MCLAREN. Iuo-..o. McMILLAN.
JOHN PUGBLEY, Esq. HENRY R, WILSON, Esq.
8 1—Amberstburg, Aylmer, Belmont, Claremount, Ont.
".'.:.'SMM Dashwood, anm’w. Havelock, Hensall, Exeter, Ont.

Clin’

Frelighsburg, P.Q,'. Milverton, Mount Albert, !luhun, Ottawa, Market
Braneh, Ottawa, Ont., Marmors, Montreal, West End Branch, Newmarket,
Perth, St. Catharines, Stirling, Stouffville, Sutton, P.Q.Unionville,

Waterloo, P.Q., Zurich.
BANKERS AND CORRESPONDENTS:

In the United States—J. P. Morgsn & Co., New York ; The Standard
Trust Company. New York ; Commercial National Bank Ch‘u‘g»; Farmers
and Mechanics National Bank, . Atlantle National Bank,

Laclede N Mo. State Savings
In Grest Britain—J. 8. M

Harjes & Co., Paris " G M%}udn
o 0., . 1n Germany— or
rifa, ke

D. M, STEWART, General Manager.

NATIONAL TRUST CO.,
LIMITED.

Capital Pald Up $1,000,000
ACTE AS
Fxecutor, Administiator and Trustee, Lig

Reserve $300,000

INSURANCE AND FINANCE CHRONICLE.
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(EsTABLISHED 1859)
Capital Authorized, $3,000,000. Capital paid up, $2,426,780
Reserve Fund, $1,460.000.00
Board of Directors :
W, FARWELL, President  IsRaxL Woop Viee-P'res, N. W. THOMAS
G.STEVENS D, H. KATHAN H. B, Browy, K.O.
J.S. MITORELL 8. H.C, MINER FRANK GRUNDY A, U FLUMERFELT
Head OfMce: SHERBROOKE, Que.
J. MACKINNON, General Manager.
Branches : Province of Quebec—

Sherbrooke, Cowansville, Farnbham, St. Joseph

» C k 8t. Johns, de Beauce,
St, James St. Richmond, Sutton, St, Gabriel,
St. Catherine St. Granby ‘Windsor Mille, de Brandon,

WSU'\"““' St. ;odlo.;‘.d Qamnnou wu, . anrvllle,
[ 00, unti on, b, nthe, AgOE,

Rock Illl;ld. Danville, W est Shefford, 4

Province of Eritish Columbia : Grand Forks, Phanix.
Province of Manitoba : Winnipeg.
Age

ntein Canada : Bank of Montreal and Brencher, Agents in 1 ondon, Eng,
National Bank of Scotland. Agentsin Boston : National Exchange Bn',
Agents in New York : Natlonal Park Bank.
Collections made at all ible points and

tted

The Trust and Loan Company

OF CAINADA
INCORPORATED by ROYAL CHARTER, A.D. 1845,

Capltal Subscribed - - $7,300,000
With power to Increase to - 15,000,000
Pald up Capltal - - - 581,666
Cash Reserve Fund - - ., 864,612

Money to Loan on Real Estate and Surrender Valuce
of Life Policles.
plv to the Commissioner,

Ap
Trust & Loan Go. of Canada, 26 8t. James Strest, MONTREAL

4%% INVESTMENT

W 1HDRAWAL ON SHORT NOTICE
At present this Company will receive for investment sums of
$600 and upwards, and guarantee interest thereon at

447, per annum.
Each sum placed with the Company is held in Trust, and is
i i This security

invested in most approved security.
is specially set aside to protect the loan.

ments can be made with the Manager of the Company
for the withdrawal of the whole or part of any sum
on short notice.

posit Boxes and Storage at reasonable rates.

De
MONTREAL TRUST & DEPOSIT C0’Y., 1707 noTRE DAME &T.

A. M. CROMBIE, Manager.

Arrange

and Asel for the
benefit of ereditors, Trustee for bond lssues of Corporations and (‘ompanies
Receives funds in Trust, allowjng & per cent, per annuin, yable half-
{urly. upon monnuo(.h,ﬂ"u’d upwards, lodged with 30 Company
rom one to five years.

Members of the Legal and Notarial essions bringing any business to

this ('?x;npm are always retained in m’;‘Mll ;.r'o lcrnl
A. G. ROSS, Manager.
Ofices and Safety Deposit Vaults:

153 St. James Street, Montreal

5%
DEBENTURES

Issued from one to five years bearing 5°), interest,
1

. Write To-day.
standard Loan Company

24 Adelaide Street East, TORONTO,
ALEX. SUTHERLAND, D.D. . - PRASIDENT.
W. 8. DINICK, - MANGER

Che Canadian Casualty and
Botler Insurance €ompany

Subscribed Capital, - $600,000

Managing Director, A. G. C. DINNICK

GooD AGENTS
Wanted in the City of Montreal and every
unrepresented town in - the Province of
Quebec, to represent the Company for
Boiler and Accident Insurance.

Write
HLNRY J. MURPHY, Ceneral Agent,

63 Liverpool & London & Clobe Bldg,

MONTREAL 2 J

g
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cbe Dominion of ¢anada
Guarantee and Accident Tnsurance @o.

Head OMoo. - ‘l‘oronto

...............................

BO N D S
COVERING ALL POSITIONS OF TRUST

Accident Policies
Specially Adapted for Busines: or Professional Men

J. E. ROBERTS,

GEO. COODERHAM,
President Gen. Manager

H. WALKER, Manager Province of ! Quebec
TeMPLE BUuIiLDING, MONTREAL

Fidelity Bonds.

We furnieh bonde for employeﬂ of Blnk- Railroad,
Express, Telephone, Telegraph Co.’s, etc. For Mercan-
tile and other Corporations. For all pereons holding
positions of public or private trust., Drop us a card for

further information.
THE LONDON GUARANTEE & ACCIDENT
COMPANY, LIMITED
D. W. ALEXANDER, Cen. Mer. for Canada,
42 KING 8T, WEST, TORONTO

LAW_UNION & GROWN

INSURANCE CO. OF LONDON

e R

- T sy e i
v o -

Jmunv 8, 1904 1

“Oidest Accldenl Alounnc 00 Inthe v«ovld i

Railway Passcngers
Assurance Company

(Established 1849) OF LONDON, ENGLAND

Capital fully lub.cvlbod . + + $85,000,000
Paid Up - . o7 . 1,000 000
Claims pald ovo 23,000,000

Deporited with Dnminlon covcmmom 100,000

ALL KINDS OF PERSONAL ACCIDENT AND
DISEASE POLICIES AND FIDELITY BONDS

HEAD OFFICE FOR CANADA, TORONTO
F. H. RUSSELL, Manager and Atisrney for Canada.
HIAM & PANCMAN, General Agents, Montreal.

™ RELIANCE Sz

OF ONTARIO

84 KING STREET EAST, TORONTO

‘ Prosident, Hon JOHN DRYDEN. Manager, J. BLACKLOCK

| Vueu»l‘rument,JA\i ER GUNN, Esq. Becretary, W, N, DOLLAK
BANKERS:

IMPERIAL BANK OF CANADA, BANK OF NOVA SCOTIA.

4 Debentures

l)rl-eulurrn issued in smounts of $100 and upwards for a period

ASSQtS Exceed $24 m m oo of from 1 to 10 years with interest at 4 per cent. per annum
Fire risks accepted on aimost Muotﬂmon of insurable property payable half-yearly.

Canadian Head OMoe Assets . $1,118,659.66

112 St. James St. Cor, Place d'Armes, MONTREAL | Lllbllmn to the publlo . 120,092.83

J. E, E. DICKSON, Manager \ Security for Debenture holders 997,667.13

Agents wanted throughout Canada,

THE UNION LIFE ASSURANCE COMPANY.

CaPITAL FuLLY SUBSCR'BED ONE MILLION DOLLARS.

HEAD OFFICE, 112 TO 118 KING STREET WEST, - - TORONTO.
H. POLLMAN EVANS, President.
THE GREAT INDUSTRIAL SAVINGS BANK POLICY is copyrighted and can be issued only by the UNION LIFE
Weekly payments from de. upward. AGEN l\ WANTED in all districts. Special salary every week—NO LAP-ES. For an
Agency in the Province of Quebee, apply P. G \RON, Provincial Manager, 71a St. James St., Montreal, or direct to the Company

ATLAS ASSURANCE

COMPANY, LIMITED

THE MAIN FE ATUREB OF THE COMPANY ARE :
The Company Commenced Business in the Reign of George 111, and the following figures show its record

lﬂ!’O..-
AT THE ACCESSION OF INCOME. FUNDS.
KING GEORGE IV. $ 387,066 . . $ 800,605
KING WILLIAM IV. 667,116 . . 3,038,380
QUEEN VICTORIA . 789,866 - 4,676,410
KING EDWARD VIL. . 3,600,670 . . 11,186,406

In addition the Company has a Subscribed Oapital of Six Million Dollars.

Miording a TOTAL SECURITY for its Policyholders  of $17,185 405

ACENTS WANTED IN UNREPRESENTED DISTRICTS.
Head Office for Canada, MONTREAL. MATTHEW C. HINSHAW, Branch Manager
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ALiverpool

INVITED |IN UNREPRESENTED

APPLICATIONS FOR AGENCIES
DISTRICTS.

and B ONAON

TLAIMS PAID
CLA RXCHED $200,000,000

CAPITAIL: AND ASSETS HXCHEHED

CANADIAN BOARD OF DIRECTORS,

W, J. BUCHANAN, HsqQ, Chairman
¥, S, CLOUSTON, KsQ SIR. ALEXANDER LACOSTE »
Gro. B, DRUMMOND, ESQ FreEpk, W, THoMPs0N, EsQ,

CANADIAN INVESTMENTS EXCHEED - -

HEAD OFFICE—Canada Branch—MONTREAL

WM. JACKSON,
Depuly Manager. |

ana BlObe

ﬂnsurancz Co.

- - $61,000,000
$ 8,000,000

J.GARDNER THOMPSON,
Resident Manager

[T LEADS THEM ALL

As q)plml to the gam in net amount of

life insurance in force in Canada for the

FIVE YEARS ending December 31, 1402,
HEAD OFFICE-WATERLOO, ONT.

Ghe THutual Life

OF CANADA

has once more established its right to the
above claim. It stands to-day

At the Head Of All

life companies doing business in Canada
in the NET AMOUNT IN FORCE
GAINED OVER all its competitors,
during the past five years, as shown by
the Government Reports. i

HEAD OFFICE

Threadneedle Street. - = London, Erg

INSURANCE
OFFICE

Transacts Fire business only,and is the oldest purely fire
office in the world. Surplus over capital and all liabilities
cxoceds 87,000,000,

CANADIAN BRANCH:

15 Wellington Street East, - Toronto Ont.
H. M. BLACKBURN, Manager.
I'his Company commenced business in Canada by

siting 200,000 with the Dominion Government
or security of Canadian Policy-holders,

dep

* The Oldest Scottish Fire Office *’

CALEDONIAN

Insurance Co. of Edinburgh
FUNDS OVER $11,000,000,

HEAD OFFICE FOR CANADA, - MONTREAL
Lansing Lowls, John QG. Borthwick
Manager., Rearetary

Total Funds in Hand over $20,040,000

(
Head office NOTRE DAME 8T,

Thc London Assurancc

A.D. 1720

Upwards o BN 180
of Years Old
/. KENNED 5
‘&,. ?{l(‘nl?‘lfli‘;’ ! Joint Managers.

Pravident Savings Life
B ssuranee Hacieln

OF NEW YORK.

Epowarp W. ScorT) PRESIDENT.
THE BEST COMPANY FOR POL/CVHOLDERS ano AGENTS

Successful Agents and Gentlemen Neelln; emunerative Business Con-
nections may Apply to the Head Office or auy of The BSoclety’s General
Agents.

J. HENRY MILLER, Manager,
103 Temple Bullding, Meontreal, Quebec,
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The SlCl(llCSS Policies of

THE

Ocean Accident & Guarantee
Corporation, Limited

CAPITAL . . . 85,000,000

Cover disablement caused by any Sickness or Accident
The most liberal and attractive Policy issued by ar)
Company. il
PAROITICE Temple Building, MONTREAL
CHAS. H. NEELY, General Manager.

THR

CANADA ACCIDENT

ASSURANCE COMPANY.
HEAD OFFICE - - MONTREAL

A Canadian Gonpqy for Canadian Business
ACCIDENT & PLATE GLASS

SURPLUS 50°/, OF PAID UP CAPITAL
Above all liabilities including Capital Stock,

T. H. HUDSON, R. WILSON-=SMITH,
Manager. President.

NORTHERN

Assurance Company of l.ondon. Eng.
Esvanscionso 1886
Capital and Accumulated Funds tlooan ..$44,635,000
Annual Revenue from Fire and Life Pn-

miums and from Interest on Invest-
O DURIR vcoev 00 sooisenassarsbosusssanssosssressnss 7,238,000
Deposited with Diminion Government for

the Security of Pollcy Holders.............. 283,800
CANADIAN BRANCH OFFION ;
1730 Notre Dame Street, Montreal

ROBERT W. TYRE, Manager.

C. E. MOBERLY, Inspecior

MOUNT-ROYAL IO

Authorized cnplul

HEAD OFFICE-Montreal
Presaident, RopoLruk FORGET,

J. E. CLEMENT Jr, General Manager
Kesponsible Agents wanted in Montreal and Pluv of Quebec,

INSURANCE AND FINANCE CHRONICLE

$1,000,000

Vice-President, Hox, H.B, RaINvIiLLE

JANUARY 8, n)m

S
“STRONCEST IN THE WORLD"

i EQUITABLE LIFE
ASSURANCE
SOCIETY

OF THE UNITED STATES.
HENRY B. HYDE, FOUNDER.

DECEMBER 31, 1902.

Assetls . . . . m’,SDB.MH
Assurance Fund and all
other Liabilities . 284,268,041

surplus . . . . ¥ 70.127.497
Dutstanding Assurance 1,292446,595
Vew Assurance . 281,249,944

ncome . . p . 69,007,012
J. W. ALEXANDER, President.
J. H. HYDE, Vice-President.

MONTREAL OFFICE; 1567 St. James Sreet,
S. P. STEARNS, Manager.

TORONTO OFFICE, 90 Yonge Street,
E. J. DENNEEN, Manager.
George BROUGHALL. Cashier

L THE ...

Keyston Fire Ingurance Co.

OF SAINT JOHN, N.B.
NCORPORATED A.D. 1880. CariraL, $200,000
Home Office - Princess Street Saln Jobn N.B

DIREOTORS.
HON, JOHN V, ELLIS, ALFRED MAKKHAM
rnum Vice-President,

ALIXANDII P, .A‘{ mcl J Q. ‘-0' laml
WALKER W

A. GORDON mvm m

POSITIVE EVIDENCE — >
. Have building or stock

PHOTOGRAPHED BY

WM. NOTMAN & SON,
14 Phillipps Square, MONTREAL

e —

GUARDIAN

ASSURANCE COMPANY, LTD
OF LONDON, ENG.

HEAD OFFICE FOR CANADA

MONTREA L.

Has the largost Paid-Up Capitil

TH.E E“!ll | of #ny Company i the Wonl

transacting & FIRE Busines

Subscribed Capital, - - - - $10,000,000
Pald-Up Caplital, - - - . - 15,000,000
. Invested Funds Exeeed - - - 23,600,000

Batablished 1831,

R P mmo m
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Insurance Company of Edinburgh, Seotland,
ESTABLISHED 1824.

—

S(;otﬂsh Uﬁlon # Naﬂonal‘

o R R T o . 830,000,000
Total Assets, - = = = O - 46,230,754
Deposited with Dominion Government, - 242,720
Invested Assets in Canads, - - - = 2,448,737

North American Dopm;;rliih_f;}a&nn., U.8.A.

JAMES H, BREWSTER, Manager,

WALTER KAVANAGH, Resident A,ent, Montreal.
MEDLASD & JONES, ol *  Toronto,
A, C. ARCHIBALD, » “  Winnipeg

Continental Life Insurance Gompany

HEAD OFFICE - =« = =« Toronto

AUTHORIZED CAPITAL, $1,500,000.00

President. Hon, JOHMN DRYDEN
Ceneral Manager. CEO. B, WOODS,
Secretary, CHARLES H.FULLER
Splendid openings for three first-class men as Pro-
New

vincial Mamrn for the Provinces of Quebec,
Brunswick and Nova Scotia.

Sometimes a revision of policy forms means little.
It stands for .. ...

in every detail in the changes that have been made
by the Union Mutual—re-arrangement of features,
reduction of rates, liberalizing o1 rights, a contract
modern to the highest notch. A policy that looks
well, sells easily and pleases long.

’—

Thoroughness

Union Mutual Life Insurance Co.

———

PORTLAND, MAINB.
Fred. E. Richards, Presldent.
Arth

ur L. Bates, Vice-President.

Ageuts always desired—the kind who write policies
hold them.

ADDRESS :

and

HENRI E. MORIN, Chiet Agent for Canada,
161 B, James Btreet, - MONTREAL, Oanada.

For Agencies in Western Division, Province of Quebec and Eastern

Untario, apply to

WALTER |. JOSEPH, Manager,
151 St. James 8t., MONTREAL.

THE

EXCELSIOR

LIFE INCURANCE COMPANY.

“MERIT not SIZE"”

Good Agents Wanted—None Other Need Apply

Head Office: Toronto.

E. MARSHALL, DAVID FASKEN,

Becrowary Prosidest: |

= = = =

OVER 21 PER CENT

The Manufacturers’ Life during the
first eight months of 1903 received, in
applications, over 21 per cent more
than during the similar period of 1902.

Ttis is certainly a record to be
proud ot. .

We have still good openings for live
Agents. Write for particulars to

R. JUNKIN, Ass't Manager,

MANUFACTURERS LIFE INSURANCE COMPANY

Head Office, - - - Toronto, Canada.

THE WATERLOO :

MUTUAL FIRE INSURANCE COMPANY.

— ESTABLISHED IN 1863 ——

Head Office, - - - WATERLOO, ONT.

TOTAL ASSETS - $334,083.00

POLICIES IN FORCE, 20,197
Intending Insurers of all classes of insurable proper’y have the option
neuring st STOOK RATES oron the Mutual System,

CEORCE RANDALL, FRANK HAICHT,
President, Secretary,
J.A.STEWART, * ‘ln-poo\ou. WM. SNYDER,
R.THOMAS ORR, Vice-President,
@ontinuea
Progress - «
o

) \. During the last
few years the
North American
has made mar-
vellous strides in
all Departments
tending to its up-
building, which
can readily be
seen by the fol-
lowing figures,
showing a com-
parison ofot b
THREE SEPTENNIAL PERIODS,

Year. Cash income. Assets, Policies in force
1881 39,613 $88,763 $1,221,7112
1888 263,691 666,919 7 927,564
1895 581,478 2,300,618 16,779,346
1902 1,270,840 5,010,813 30,927,961

A strong progreseive Canadian Company giving ex-
cellent returns to its policyholders, therefore making it
a desirable Company for agents to represent.

THREE ACTIVE AGENTS WANTED.

THE NORTH AMERICAN LIFE

Assurance Company.

Home Office : . . TOKONTO, ONT,
J. L. BLAIKIE, L.GoLDMAN, A LA FCA,,
President, Managing Director
W. B. TAvLOR, BA,, LL.B.,
secretary
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Both the Total and Canadian New
Business of the Canada Life

paid for in 1903 exceeded that

of any previous year,

Established 1822,

National Assurance Company

OF IRELAND.,
Incorporated by Royal Charter.

CAPITAL - - - $5,000,000,

Canadian Branch':
Trafalgar Chambers, 22 St. John Strest, Montreal
H. M. LAMBERT, Manager.

PHGENIX
Assurance Company of London, England,

ESTABLISHED 1782,
Agency E.labllnhcd ln Canada in 1804

PATERSON & SON,

— CHIEF AGENTS FOR DOMINION.—
HEAD AGENCY OFFICE :
164 8t. James Street. MONTREAL,

Alliance Assurance Company, Ltd.

ESTABLISHED IN 1024
WITH WHICH IS UNITED THE

IMPERIAL FIRE OFFICE
CAPITAL - - - - $26,2560,000

Head Office for Canada: Imperial Building, Montreal.

P. M. WICKHAM, Manager.

Founded 1797

NORWICH UNION

Fire Insurance Society
OoF

NORWICH, England

Head Office for Clnldl .t 4 +« « « TORONTO
JOHN B. LAI[)LAW Manager,

Montreal Office, Temple Building,
GEORGE LYMAN,

Supt. Pruvince of Quebec.

Jluwnv 8. 1904 "

INSURANCE COMPANY
rganised 179

North Amerlca

FIRE . . -! PHILADELPHIA l’"‘"”!’..{:

Capital, - - . 3,000,000

Total Assets, -« $10,702,683.61

ROBERT HAMPSON & SON, Gen. Agts. for Onosds
Corn Exchange, MONTREAL.

IMPERIAL LIFE *=e.5m )

| Simplicity l.iberali-ty Security

are the three distinctive characteristics of the

NEW POLICY CONTRACT

of the

Imperial Life Assurance Company

WRITE FOR PARTICULARS,

E. 8. MILLER Provincial Manager,
{ Liverpool & London & Clobe Bag  MONTREAL, QUE.

Ty

NATIONAL LIFE ASSURANCE COMPARY

oF CANADA.

AUTHORIZED CAPITAL, §1 000,000

This progressive and successful Life Company
wants district agents in the Provinces of Quebec,
Nova Scotia, Ontario, Manitoba and Northwest
Territories,

Apply to Head Office, Temple Building, TORONTO

Pheenix of Hartford

CONN.

CANADA B8RANCH
. Head OMice, MONTREAL.
J. wW. 'rA'rutv Manager.

Total Losses Paid Since Organ-
ization of Company .—‘M

oo ~Jtome Life Rssociation

OF CANADA
INCORPORATED BY SPECIAL ACTS DOMINION PARLIAMENT,

Head Office-Heme Life Bullding, Toronto,
—_—

Agents Wanted in Unrepresented Districts
Apply to LT COL A. FRASER,

Room 22, Imperial Building, Montreal.
President, HON. K, HARCOURT, M A, K.C.
Managing Director, A, J. PATTISON




» o, g 4% h Ly ot )0 255 " o
1ANUARY 8, 1904 ~INSU ANCE ANT

X peitish Ay,

Cq

4 \
SSUrangg  coM® pN

INCORPORATED 1833.

HEAD OFFICE! - - TORONTO
RELIABLE PROGRESSIVE

oLD

FIRE AND MARINE INSURANCE

Cash Capital, . - -  $1,000,000.CO
Total Assets - - 1,8684,730.18

Losses paid since organization, $22,627,817.67

DIRECTORS :

Hon. CEO. A. COX J. J. KENNY,
President. Vice-President.

JOHN HOSKIN, K.C,, LL.D,
ROBERT JAFFRAY
AUGUSTUS MYERS

H, M, PELLATT

P. H. SIMS, Secrefary.

How, 8, C. WOOD
E. W, COX
THOMAS LONG

EVANS & JOHNSON, Cenaral Agents,
17238 Notre Dame Street, - - MONTREAL

Capacity

for business receives its speediest

reward in the selling depart-
ment.

If you think you have the
ability to sell a Five Per Cent.
Twenty-Year Gold Bond on the
instalment plan write me stating
your age, present occupation, and
give me bank or other good refer-

ences.

CEORCE T. DEXTER.
SUPERINTENDENT OF DOMESTIC AGENCIES,
1'he Mutual Life Insurance Company of New York
32 NASSAU STREET'
NEW YORK, N.Y.

WESTERN

Assurance Company.

FIRE AND MARINE,
l"”ﬂ’o"f.n IN 1881,

Head Office, - - - TORONTO
— I —
CAPItAL....ociariransrssssaniscssrsisinn, $2,000,000
Cash Assets, over .+ 8,888,000
Annual Ineome, OVer....evue & ¢ 8,686,000

LOSSES PAID SINCE ORGANIZATION, $32,007,000

-

DIRECTORS !
Hon. GEORGE A, COX, President,
J. J. KENNY, Vice President and Managing Director,

Hox, 8, 0, WOOD W.R BROCK
GEO. R, R. COCKBURN J. K, OSBORNE
GEO. MOMURRICH H,N, BAIRD

K. R. WOOD
——— I ———
Agencies in all anrlulnlouund‘l'wuln Cansds
and the United States.

Head Office ;: Toronto.

e Ontario Elccident

Ansurance Company

Beg to announce the Immediate issue
of an entire new accident policy

The Mercantile Combination
(Schedule Plan)

Absolutely
Without

Restriction
The Broadest, Most Unique and Best

Contract of the kind ever issued.
A Model Policy.

Agents desiring particulars of this policy
at first hand will please address the Com-
pany, immediately at either Torzato or

Montreal. S
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i Employers’ Liabilit

= ;
LONDON & Assurance Corporation
i 1t LIMITED,

1 J  LANCASHIRE 0f LONDON, ENGLAND.

W The Original and Leading Liability Company in the World.
3 F l R E CAPITAL $5,000,000
= , CANADIAN COVERNMENT DEPOSIT - 120,480
s INSURANCE COMPANY MONTREAL OFFICE—British Empire Building

i TORONTO OFFICE—Temple Building
15 Peruonal Accident, Sickness, Liability and

g 2 Fidelity Guarantee Insurance.

L - GRIFFIN & WOODLAND, Managers for Canada
4 Something Really New ——

s

THE ADJUSTED INDEMNITY POLICY MERCANTILE FIRE

G INSURANCE COMPANY.
\
s_ The Northern Life ﬂssuranue N e s ., |
§ 3 :" R'l\:'n ”IT n(:‘t N}x:ri' Hmm- I mu ¢! llnn for less money - — : e —
i # mn e t'g" Aar rolcies.
it ot e, | 118 EQUILY Fire Ingurance Co,
& Hond OfMce, London, Ontario TORONTO, CANADA,
: WM, GRENFNWOOD BEROWN, General Manager,
e —— GENERAL AGENTS —
. B Agencv Organizers Wanted, PR, bimaaens
f Che Roval-Uictoria Life Tnsurance €ompany
!: : W ANTS, January 1, 1904, Two Agency THE cROWN L'FE
; Organizers, one for their Maritime Prov-

¥ ince Division and the other for their
Northwest Division. Must have a good
knowledge of the territory, with success-
ful experience in canvassing and in

Insurance Company,

SIR CHARLES TUPPER, President.

JOHN CHARLTON, M.P., Vice-President.
5 ; GEO. H. ROBERTS, Managing Director,
selecting and developing agents. A good DIKECIOKS FOR FROVINGE OF QUEBEO:
opportunity for energetic young men. | Hon. Henri B Rainville, Lieut.-Col. F. C. Henshaw

Apply to Rodolphe Forget, Charles Cassils,
] = DAVID BURKE H. Markland Molson.

. STANLEY HENDERSON, General Manager, Province of Quebec,
General Manager, Montreal, Offices :  Vietoria Chambers 232 McGill St., Montreal,
Reliable Agents can obtain liberal contracts upon furnishing satisfactory

Geo. F. Cummings. Established 1865. T. C. I'elavan
FIRE. LIFE. MARINE. ACCIDENT

CUMMINGS & CO. (OMMERCIAL UNION

Members New York Stock Exclange.

BANKERS & BROKERS Assurance Company Ltd. of London, Eng,

Capita! Fully Subscribed - = = $13,500,000
20 Broad Street, New York City, | Life Fund (in specia: trust for Life Policy Holders) 12,226,600
O =it s OPP I TREARFN Total Annual Income, exceeds - 10,000,000
as ) - Total Assets, exceed - - - 80,000,000
“1re v Ater: r Yrchace \
First and Collateral Trust, Purchase Money Deposit with Dom. Government exceeds - 600,000
Bonds 4 due 1952 Int. January and July, HEAD OFFICK CANADIAN BRANCH:
on Trolley located in 1731 Notre Dame Street, - MONTREAL
N eEwW YORK C'TY J. MCGREGOR' ".ﬂ.g.f
Company earning 37 on stock, dominated by Standard n.‘ Application for Aﬂ(n(‘ltﬂ rolicited in  unrepresented
interest,  Full particulars on” application. districts,
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ROYAL INSURANCE CO.

FIRE and LIFE

QUEEN' INSURANCE Co.
ABSOLUTE SECURITY

(,EOR 1E SIMPSON, Manager WM. MACKAY, Asst. Manager
J. H. LABELLE 2nd Asst. Manager
NOEL H. TORROP, Supermtendent Life Department

THE FEDERAL LIFE

Assurance Company
Head Officg, . . . Hamilton, Canada.

Capital and Assets . ; . . . . $2,612,387.81
Surplus to Policyholders . . s . . '1,087647.33
Paid Policybholders in 1002 . 8 b . v 201,411.68
MOST DESIRABLE POLICY CON'[RAGTS.
DAVID DEXTER, J.K. MCCUTCHEON,
Pyesident and Managing Director. Supt. of Agencies
H. RUSSEL POPHAM, - - - Provincial Manager.
: mnuumtn uzu Coce iy

Standard Life Assurance Company

OF EDINBURGH, SCOTLAND.

HEAD OFFICE FOR CANADA : MONTREAL.

INVESTED FUNDS, sebeis sei i eessemsesses’  sesesssssese $51,764,362
INVESTMENTS UNDER CANADIAN BRANCH, .o 156,600,000

DEPOSATED WITH CANADIAN GOVERNMENT OVEr cnerennne 6,910,446

Assurances eﬂected on ﬁrst cla.sahves
Without Medical Examination Apply for full particulars,

G. H. ALLEN, General Inspector, D. M. McGOUN,
Maritime Provinces, Halifax, N.8. Manager for Canada,
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A E. AMES & CO,
BANKERS - - TORONTO.

GOVERNMENT
MUNICIPAL

ara o | Securities

Bonds suitable for Devosit with Government Alwaye on Hand

G. A. STIMSON & CO.

Investment Brokers,
Government, Railway, Municipal % Industrial

BONDS AND DEBENTURES
Securities suitable for deposit by Insurance Companies always
on hand.

24 and 26 King St, West, - TORONTO, CANADA

DEBENTURES.

Maunieipal, Government and Rallway Bonds
(‘hn always supply bonds suitable for deposts
ment,

t and sold,
Dominion Govern-

8TOCKS.

New York, Montreal, and Toronto Stock purehasedfor Onsh or on margin
® 1d oarried at the lowest ratesof interest.

H.O'HARA & CO.

30 TORONTO 8T, - - - - TORONTO.

Members of the irm—H, O'Hara, H. R, O'Hara (Member TorontoStoek
Exobange), W.J O Hara (Member Toronto Stook Kxchange).

ESTABLISHED. 1809
Canadian Investment Over
$6,600,000.00

FIRE AND LIFE

North British and Mercantile

INSURANCE Co.

‘ A. MACNIDER, FEsq., Chairman

J HON. GEO. A. DRUMMOND

l\'HAS. F. SISE, Esg.

G. N, MONCEL, Esg,
Hoad Office for the Dominion 78 St. Francois Xavier Street
MONTREAL.
Agents In all Citles and F rlnclgnl Towns in Canadr
RANDALL DAVIDSON, Manager.

ANGLO-AMERICAN

FIRE INSURANCE COMPANY -~
Head Office - - McKinnon Building, TORONTO

AUTHORIZED CAPITAL, 81,000,000

Total Funds

$85,000,000

Directors,

SUBSCRIBED CAPITAL, $480,100
m"a': m :I’ollqlo'l:‘l:nr: 54,084-69

S.F.McKINNON, Esq., Pres. J.J.LONC, Esq., V-Pres,
8. F. McKiunon & Co., Toronto, The T. Long Bros. Co., Collingwood

ARMSTRONGC DEAN, Man. er,
Applications for Agencies throughout the Prov'nce of Quebec
ore invited. Address : E. A. LILLY, Montreal,
General Agent for Prov. Quebec.

Edwin Hanson Willlam Hanson

Hanson Brothers

OCANADA LIFE BUILDING - = = MONTREAL

INVESTMENT BROKERS,
Government, Municl al, Rallway and Industrial Bonds
and Securities BOUCHT and SOLD.

Investments suftable for Insurance Companies and
Trust estates always on hand.
M of Montreal Stoek K.
Oable Address : ' HANSON,

A prominent Montreal business man recently gave
an agent of another company a proposal for a large
olicy, with the condition that it would be given to
I'he Sun Life of Canada,

This is unusual,

It shows that business men have a knowledge of
the merits of life companies.

Literature on request to Head Office, Montreal,

R, MACAULAY, President. T. B, MAcAULAY, FLA,, Sec'y and Act'y,
GRo. WiLkins, M.D,, M.R.C.S. (Eng.) ArTHUR B, Woon, A T.A,
Chief Medical Officer, Assistant Actuary,
FREDERICK G, Core, Superintendent of Agencies,

ECONOMY INn COOKING

MMeals of «
- tbc Eav SARAH LOVELL

A Cuide to Young Housekeepers ) 7! /2 Mo 1 Pages

PRICE: - . . g1.00
A new eook-book designed as an aid t all home makers giving a
large number of varied receipts for the preparation of brekiasts,
luncheons und dinvers showing how great cconomy ean be used while

securing substantial me Js, For sale at the Book-stores or sent post

paid on receiptof price. JOUN LOVELL & SON, Ltd., Pubs,
MONTREAL

UnionAssurance Socisty

OF LONDON.
(Instituted in the Reign of Queen Ann, AD,, 1714).
Caplital and Accumulated Funds exceed $16,000, 000
One of the oldest and strongest of Fire Offices,

MM:M&JMM = = MONTREAL
T. L. MORRISEY, Manager.

RADNOR....

*‘ Raduor is a purely natural water, brilliant,
pleasantly sparkling, and delicate to the taste,”’

The Lancet London, Eng.

Radnor Is bottied only at the 8pring.

FOR SALE EVERYWHERE.

MANCHESTER

Assurance Company

CAPITAL - $10,000,000
ESTABLISHED 1824

Head Office, - Manchester, Eng.

Canadian Branch Head Office, TORONTO,

JAMES BOOMER, T. D. RICHARDSON,
Manegor, Asistant Mavagee
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McCARTHY, OSLER, HOSKIN & HARCOURT
Barvisters, Sclivitors, Gtr.
Home Life Building, - « Victoria Street
TORONTO.
F. W. Harcourt, W. B. Raymond,

Leighton G, MeOarthy, K.C,,
Britton Osler, .

Jobn Hoekin, K.O.,
H, 8. Osler, K.C,,
D, L. MeCarthy,
Counesl :
Christopher Robinson, K.C.

C.J. FLeET, K.C, A.R.MCMASTER

FLEET, FALCONER, COOK & McMASTER
3d_voratu, Barristers and Bolicitors,

dard Build 157 8¢, J Street,

MONTRFAL

ALEX, FALCONER, ]. W.Coox

Joax 8, HaLL, K.O, SELKIRE Onoss, K.C,
ALBeRrT J, BRowx, K.C. W.PRESCOTT SHARP,
R.C. MoMIcHARL,

HALL, CROSS, BROWN & SHARP

Advocates, Barristers and Solicitors

LONDON & LANOASHIRE LIFE BUILDING
164 8t. James Street, MONTREAL.

Scottish Union and National Insurance Co., of Edinburgh
ESTABLISHED 1824,

Total Assots ... ... $44,222,472.83

Invested Funds ... .. 23,000,472,83

Invested Iin Canada... - 2,028,940.60
Montreal Office: 117 8t. Francols Xavier Street

WALTER KAVANAGH, Chiet Agentand Secretary,

Bell Telephone Main 77|

F. W. EVANS ©. R. Q. JOHNSON

EVANS & JOHNSON

FIRE INSURANCE
AGENTS > BROKERS
1723 Notre Dame Street, Montreal

GENERAL AGENTS

ATNA INSURANCE CO., of Hartford

BRITISH AMERICA ASSURANCE CO., of Toronte

SUN INSURANCE OFFICE, of London, Engiand.
MANCHESTER ASSURANCE CO., of Manchester, England
HOME INSURANCE CO.,, of New York.

MacECHEN & MacCABE,

Barristers, Sollcitors. Notarles Publie, ete,
Sydney, Cape Breton, Mova Scotla |

|
|
|
|
|

Call

THE INSURANC cﬁronicle

and FINANCE
Ponuisned Every Frinay

At 160 St, James St., Montreal
R. WILSON-SMITH, Proprietor.
TRADE MARKS

PATENTS rmosuer
FETHERSTONHAUGH & CO,

Canada Life -Building
Montreal,

.
Also Toronto, Ottawa and Washington.

D. MONROE,

Conera’ Agent for

Royal and other British
Insurance Companies
CORNWALL, ONT,

HATTCN & MCLENNAN
ADVOCATES,
British Empire Building,
1724 Notre Dame Street,
MONTREAL.

J. Cassixk Hatrow, K.C,
FrANCIs MCLeNNAN, B,A,. B.OL.

EDWIN P. PEARSON,

o AGEN T e
Northern Assurance Company,
AND
Counecticut Insurance Company
UFFICES,

Adelaide £t. East, TORONTO

s, Real Estate, and Mining Business looolvc;
Special Attention, |

A.J, G. MAOEOHEN, LL.B, JOHN J. MACCABE,

TUPPER, PHIPPEN & TUPPER

BARRISTERS, ATTORNEYS, Eto
WINNIPEG, Canada.

# lTl'AJl'I‘TTUPPII, K.C.
ILLIAN J, TUPPRR Gromox D, Mixty,
GoRDON C. MOTAVISH, WALLACE MCDONALD.

Bolieitors for the Bank of Montreal, The Bank of British North Am.
it e e ot 9 ade, Nottonal ot Gy T 4
Jan, ssurance Co, ) n '@ Assur,
adian Pacifio Railway Comp o y Lady, Tho Hud

Oan-
y, Ogllvie Flour Milis Co., Ltd,, The Hudson’s
Bay Company, ete., The Mo)ﬁmn & Debenture Company, ete,, ote,

H. Puirran

Harris, Henry & Cahan

Barristors, Solicitors, Notarles Publie, ete.
Offices : St. Paul Building, HALIFAX, N. 8., and Royal Bank Buildi
SYDNEY, d. B, ' ke 4

R. E, Harris, K ©. W. A, Henry, LL.B., C. H. Caban, LL.B.,

H. B, Stairs, LL.B., 0. AR Kawlings, LL.B.
Cable addres; ** Henry,” Halifax, Codes: A, B, C, MeNolYs,
“ Heury,” Sydney. Directory, Lisber’s,

MEDLAND & JONES

GENERAL INSURANCE AGENTS, ‘
RRPRESENTING | [
BCOTTISH UNION & NATIONAL INSURANCE Ce
GUARANTEE COMPANY OF NORTH AMERICA, |
INSURANCE OOMPANY OF NORTH AMERICA,
CANADA ACCIDENT ASSURANCE 00,

e | 3.‘.‘.'."‘{‘.?."_mm-n TOMNTOM 1087




o A

e o 4 e B8 et

B e o —

66 INSURANCE AND FINANCE CHRONICLE.

S e e PSS U — =

JanuARry 8, 1904

LT

BAN KS

e | The BANK OF TORONTO

End, B.C.
Victoria, B.C,
Shubenacadic, N8, We stmount, P,

mmerside, ».&.1. Weymouth, N,
Iney, C.B. Woodstock, N.B.

The
Thos. Ritchie, Esqg,
Chief Executive Office, Montreal, Que.
Antigonish, N.§, Branches.
Charlottetown. rer Lunenburg, NS, Pt. Hawkesbury,~ 8. Toronto, Ont.
Dorchester, N. B Montreal, Que Sackville
Grand Forks, B C, Nelson, B.C
Londonderry, N8 Pembroke, Ont
The DOMINION BANK.

THE ROYAL BANK Head Office, Halif;
BOARD OF DIRECTORS:
Vice-Prey
Wiy Smith, nq h G n-nu.
Enq.,
K, L. Pease, General \l-nlarv W. P. Torrance, Superintendent of Branches
Bathurst, N B,
Chilliwack, B.C,  Maitland, N 8, Rexton, N.B
Edmundston, N.B. Montreal, Wst. Endst
Guyshoro, N Newcastle,
Agencies in Havana and Santiago de Cuba, Cuba; New York, N. V.; and
CAPITAL .. « - $2,083,868.00

OF CANADA o8, K. Kmny.lflq‘l‘rﬂldmt
; Hon! T
. ¥, Brock, Inspector,
Bridgewater, N.8. Louisburg, C. 1. Pictou, N. 8. Siduney, Victoria.
Dalhousie. N.B.  Moncton, N B, Kossland, I\!C
Fredericton, N.B. Nanaimo, B.C. st
Halifax, N Ottawa, Ont, &
Republic, Wash
RESERVE FUID $2,083,865.00

1 President
W. D. MATT , Vice President,
T. Eaton, William Ince, James ]. Foy,.K.C.
. R. Brock, A, W. Austin

HEAD OFFICE, TORONTO.

i Branches.
Belleville, Guelph, apanee, Uxbridge,
Brampton, Huntsville, hawa, Whitby,
Cobourg Lindsay, Orillia, Winmipeg.
Graven Montreal, Seaforth,

cet West (Cor. Esther Street), Toronto
§ Street Kast (Cor. Sherborne), y
ing Street Kast (Cor. Jarvis),
Dundas Street (Cor. Queen),
Spadina Avenue (Cor, College),
Drafts on all parts of the Unitec h(n(cn Great llmnm and the Continent
of Europe hought and sold.
Letters of Credit issued available inall partsof Europe, China and Japan.

T. C. BROUCH, Ceneral Manager.
THE BANK OF OTTAWA,

OA:;I’AL (Fully Paid Up) ‘2.47',8l0.°°

W79,
BOARD OI" DIRE(?I‘OBS
GERO. HAY, President, DAVID MACLAREN, Vice-President,
Henry Newell Bate, John Burns Fraser, Hon. George Bryson,
John Mather, Henry I\rll) Egan, Denis Murphy, George Halsey Periey.

Head Ofﬁca, OTTAWA ONTARIO,
GEO. BURN, Gen. D. M. FINNIE, Ottawa Manager,
L C OW(N Inup.ckr.

BRANOHIB.
Alexandria, Ont, Hawkesb'y, Ont, Ottawa, Ont. Rat Portage, Ont
Armprior, Ont, Keewatin, Ont, ‘" Bank St, Regina, NNW.T,
Avonmore, Ont, Kemptville, Ont.  ** Rideau St Renfrew, Ont
Hracebridge, Ont.  Lachute, Que ' SomersetSt. Shawinigan Falls,
Carleton, Pl'ee, Ont, Lanark, Ont, ParrySound On ue,
Carp, Ont Mattawa, Ont.  Pembroke, Ont.  Smiths Falls, Ont
Cobden, Ont, Montreal, Que. Portage la Prai- Toronto, Ont.

Dauphin, Man. Maxville, Ont. rie, Man Vankleek Hill,Ont
Emerson, Man, North Bay, Ont, Prince Albert, Winchester, Ont,
Fort Coulonge,Que sask, Winnipeg, Man,
Grauby, Que,

Agents in \nnml\ BANK OF MONTREAL,.
FOREIGN AGENTS: New ull\-\g\-uh Bank of Montreal, National
Rank of Commerce, Merchants National Bank. Boston—National Bank

of the Republic, Colonial National Bank, Massachusetts National Bank.
Chicago- of Montreal, St Paul—=Merchant: National Bank, Lon-
Limited. France—Comptoir National D'Escompte de

don— :
l‘:rh India, China and Japap—Chartered Bank of India, Australia and

Japan

THE ONIARIO BANK.

Head Office, =~ Toronto.

CAPITAL PAID up $1.800,000.
REST $800,000.

Nrow ——tg

GEO R R, L\ICKN RN, l'lq‘ Pres. DONALD MM.KA\ F.lq,ﬂct'l‘ru-
A. S, Irving, Ksq Hon. K. Harcourt, R. ‘erry, Ksq.
R. Grass, Ksq. T \A-Imllry. Klq
CHARLES MG kL, General Manager,

BRANCHE .

Alliston Collingwood Mount Forest Sudbury
Fort William Newmarket Tweed
Kingston Ottawd Tremton
Lindsay Petertoro Waterford
Montreal Port Acthur

[ Scott & Wellington Sts, ieen & Portland Streets.
TORONTO | Vonge & Richmond Sts, y‘up & Carlton Streets,

AGENTS.

INCORPORATED 1855.
Head Office .. Toronto, Canada.

CAPITAL .. .. 82,950,000
REST "we "e i ’ 3¢ ’BO'OOO

DIRECTORS.

GEORGE GOODERHAM, Pres, W. H. BEATTY, Vice-Pres.
Henry Cawt) Robert Reford, Charles Mllur\ W. G. Gooderham,
Johr \uhln John J. Long, S, Hyman, M.P.

DUNCAN COULSON, 'H HENDERSON,
General \l.m.\gcr Asst Gen'l Manager,

JOSEY

BRANCHES.
Barrie, Ont, Gananoque, Ont,  Peterboro, Ont, St Catharines,Ont,
Brockville, Ont,  Gaspe Basin, Q. Petrolia, Ont Sudbury, Ont
Cobourg, Ont London, East,Ont. Port Hope, Ont, ’lhurnhurv. Ont,
PLSt Charles, P.Q. \runlo Ont

Coldwater, Ont,  London Ont
Collingwood, Ont, Millbrook, Ont,  Rossland, B.C. gard Bathury
Copper Cliff, Ont. Oakville, Ont Sarnia, Ont Rr-nch

Creemore, Ont, Montreal, P Q. Stayner, Ont,
Elmvale, Ont, ‘ Board of Trade Branch, Branch.
“ St Catherine & Guy St. Branch ~ Wallaceburg, On

“ Maisonneuve Branch
BANKERS.
LONDON, Eng. —The London City and Midland Bank, Limited.
NEW YORK ~National Bank of Commerce
CHICAGO—First National Bank
Collections made on the best terms and remitted for on day of payment

BANK OF NOVA SCOTIA.
e T . e
3,000,000,00

neen & Spadin
Q ch,

Capital P
Reserve Fund

HEAD OFFICE, MALIFAX,
DIRECTORS,
VZANT, President. CHARLES ARCHIBALD, VicesPresident,
G. 8, CAMPRELL, J. WALTER ALLISON, HECTOR MCINNES
General Manager's Office, TORONTO, ONT.

H. C. McLroD, General Manager, . D. WATERS, Supt. Branches,
Geo. Sauderson, luspector. W. Caldwell, Inspector.
BRANCHES.

In Nova Scotia--Amherst, Annapolis, Bridgetown, Dartmouth, Dighy
Glace Bay, Granville Ferry, Halifax, Kentville, Liverpool, New Glasgow
North Sydney, Oxford, Parrsbero, Pictou, Pugwash, Stellarton, Syduey
Mines, Westviile, Yarmouth,

In New Brunswick—Campbellton, Chatham, Fredericton, Mon~ton |
Newcastle, Port Elgin, St. Andrews, St. George, St. John, St, Stephen,
Suskex, Woodstock.

In Manitoba and N. W. T.—Edmonton, Strathcona, Winnipeg. |

ln Prince Bdward Island—Charlottetown and Summerside,

uebec —~Montreal and Paspebiac

1 ntario—-Armprior, Berlin, Hamilton, Ottawa nml Toronto, ;

n Newfounjland—Harbor Grace and St. John's.

ln Wclt llldlu—l(mplon amaica.

nited States—Boston, Mass., and Chicago, 111,

IMPERIAL BANK OF CANADA

CAPITAL AUTHORIZED $4,000,000 «»
SEETARIAE U © “aseaee
v .
DIRECTORS. 8/

|

|

|

T. R. MERITT, President, D. R, WiLK1E, Vice-President, w
WILLIAM RAMSAY, ~ ROBERT JAFFRAY, T. SUTHERLAND STAVNER, |
|

|

Jonx V. P
1,. Born!

ELIAS ROGERS, WM. HENDRIE,
HEAD OFFICE, TORONTO.
D. R. WILKIE, Oonorll M E. HAY, Ass't General r,
.thr Chie: a———

f Inspector.
Bolton, llRA\kIH,.\ IN ONTARIO,
Essex, Ingersoll, Ottawa, St. Catharin Toronto,
Fergus, Listowel, Port Colborne,  Sault Ste. Marie, Welland,
Galt, Niagara Falls, Rat l'unqr,. St. Thomas, oodstock,

Hamilton, North Bay,
BRANCH IN QUEBEC,

|
\
|
HEAT & BRITISH C()L!’iﬂl& I

BRANCHES IN \l\\ll‘lm
Brandon, Man,
lnlxurv Alta
Cranbrook, B.C

Rosthern, Sa
Strathcona, Alta.
Trout Lake, B.C

lnm\ Albert, Sask.
Portage La Prairie,

F monton, Alta Man. Vancouver, B.C,
Ferguson, B.C Regina Assa v-mda Bn.C,
Golden, B.C, Revelstoke, B.C. Wetoskiwin, Alta

Winnipeg, Man.
Winnipeg, Man,, North End,
AGENTS—London, l-uz Lloyd's Bank, Ltd. New York, Bank3of Montreal
n-uko Amiefica. Paris, France Credit l.yonnnh

Letters of credit issued negotiable at Branches of tfe Standard Bank ol
South Africa, Limited, in Transvaal, Cape Colony, Natal, Rhodesia.

rwe INSURANCE
and FINANCE eﬁl’Oﬂ 1ele
Published every Friday.

AT 60 ST, JAMES Br,, MONTREAL
R.WILSONSMITH, Proprietor,

LONDON, ~Parr's Bank, Limited. FRANCE & EUROPE—Credit
NEW VORK—Fourth National Bank aud the Agents Bank of
BOSTUN—Eliot

"
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Bank of Montreal,

gSTABLISHED 1817, INCORPORATED BY ACT OF PARLIAMENT,

CAPITAL (all pald w) $13,973,660.00
Resorved Fund R R 10,900,000.00
Undivided T i T 3$73,988.00

HEAD OFFICE, MONTREAL.
BOARD OF DIRECTORS.

RT. HON. LORD STRATHCONA AND MOUNT  HON. G. A, DRUMMOND
Roy. u.. G.CM.G,, President, Vice-Presidens
s Pnnnon. Esq. E. B. GREENSHIELDS, Ksq.
sSik W, C. MACDONALD. R. B. ANGUS, Esq. JamEes Ross, Esq.
R. G. REID, Esq. HON. ROBERT MACKAY.
E. 8. CLOUSTON, Genera! Manager,
H.V. MEREDITH, A Gcntnl M and g
A. MACNIDER, Chief Insp nnd 8\..;. ds of B h
IN CANADA.
C. W. DeAN, Assistant Manager.
Manitoba & XWT Lower Provinces,  British
Winnipeg,  Chatham, N.B, (.m::':::ih'
an. Fredericton, N, B., Nelson,
lloncton N B, New Denver,

an. ohn, N.B., New West-
Calgary, Alta Am erst, minster,
Edmonton,  Glace Ba é‘. Rossland.
Alta. Halifax, ¥€ e Vancouver,
Gretna,Man. Sydney N.S.. Vernon,

lndhn He-:i Yarmouth, N.8., Victoria,

rat Montrea

OITARIO
A||||nll_:‘f.
Belleville,
prantford,
Brockville,
Chatham,
Colling’
Cornwall,
Deseronto, . rys,
Fort William Toronto,

Goderich, » %
Guelph, Branc!
Hamilton, Wallace!
Kingston,
Lindsay,
Iondon,

Brandon,

Re, Assa.

gina, Point st.ch-.

Quebec,

IN NEWFOUNDLAND: ST, JOHN'S, BANK OF MONTREAL; BIRCHY COVE,
Ray of Islands, BANK OF MONTREAL.

Ix ORFAT BRITAIN : LONDON, hnu OF MONTREAL, 22 Abchuach Lane,
E ALEXANDER LANG, M0

IN TH NITED STATES : NEW V()lll( R. Y. HEBDEN and J, M. GREATA,
Agents, 59 Wall stmc CHICAGO, BANK OF MONTREAL, J. W, DE C,
O'GRADY, Manager ; SPOK ANE, w-m BANK OF MONTREAL,

BANKERS IN GREAT BRITAIN : LONDON, The Bank of En land, The Union
Ban kof n and The Smith's Blnk Ltd., The London and Westmin-
sterBank, Ltd., The National and Provincial Bank of F land, Ltd.;
LIVERPOOL, The Bank of Liverpool, Ltd,; ScoTLAND, The British Linen
Company Bank, and Branches,

BANKERS IN THE UNITED STATES : NEW YORK, The anmul City Bank,
The Bank of New York, N.B.A., The National Bank of C in

THECANADIAN BANK
OF COMMERCE

PAID-uP CAPITAL
REesT ot 3,0001000

HEAD OFFICE : TORONTO

HON. GEO., A, COX, President,
B. E. WALKER, General Manager. ALEX. LAIRD, Ass't Gen, Managet,

$8,700,000

London (England) Office : 60, boulbard Street, E.C.
8. Cameron Alexander, Manager.

Montreal Olllce : F H. Mathewson, Manager

New York Agency : 16, Exchange Place
Wm, Gray and H, B, Walker, Agents,

100 Branches throughout Canada including the following ¢
Calgary Medicine Hat St, John
Dawson Montreal Sydney
Edmonton Ottawa Toronto
Halifax Portage la Prairie Vancouver
Hamilton Prince Albert Victoria
London Regina Winnipeg

Offices In the United States.
Portland, Ore, Seattle Skagway

Bankers in Great Britain.
THE BANK OF ENGLAND, THE BANK OF SCOTLAND, LLOYDS BANK
LiMITED, THE UNION OF LONDON AND SMITHS BANK, LTD.,
PARR'S BANK, LIMITED,

Bankers and Chief Correspondents in the United States,

NEW YORK-—The American Exchange National Bank. The Fourth
National Bank ; CHICAGO=The First National Bank, The Nortl
Trust Co.: PHILADEL PHIA—Thf Fourth Street National Bank;
BOSTON—~The Bank of N Scoth. The National Shawmut Bank ;
BUFFALO—‘_HK Marine Nl(lonll Ban! NEW ORLEANS—The Coﬂ-

New York San Francisce

New York, Western National Bank ; BosToN, The Merchants National

lnlnk. k!JltTl(l)lT—‘l‘he People’s Savings Bank, The'
n

Hank, J. B. Moors & Co.; BUFFALO, The Marine Bank, Buffalo; Sam
FRANCISCO, The First National Bank, The Anglo Californian Bank, Lty

The Bank of British North America

Eetablished in 1836, Incorporated by Royal Charter in 1840,

Capital Paid Up .. .. 866,667.
Reserve Fund ’ - “l:u..'o“éo.

8 GRACECHURCH STRESET,

COURT OF DIRECTORS.

H. BrODIE M.G.C GLy~n

Joun JAMES CARTER RICHARD H. GLYNN

HENRY R FARRER E. A, HoArE GRORGED. WHATMAN
A G, WaLL1s, Secretary. W. 8, GoLpey, Manager,

MHeao Orrice 1n Canapa: ST. JAMES ST., MONTREAL.

H. STIKEMAN, Gen. Manager.  J. ELmsvy, Supt, of Branches.
H. B. MACKENZIE, Inspector,

Branches in Canad
Quebec Nova Neotia
Halifax
Ranitobs
whnlm

Lowoon OrmicE: ac.

H.J).B. KENDALL
FREDERIC LUBBOCK

Outarie
ondon
Brantford
Hamilton
Toronto
Toronto Junction
Weston
(Sub-branch)
Midland
Fenelon Falls
Kingston
Ottawa,

Montreal
‘St Catherine
{ lub branch) g,

lzm
North West Territories
(Sub-branch) Yorkton
Rosthern
Kew Bremswick  Duck Lake

Battleford
St. John Estevan
Fredericto

Agenciea in the United States.
NEw YORK.
57 Wall Street, W. Lawson and J. C. WELSH, Agents,
SAN FRANCISCO
120 Sansome Street, H. M. J. MCMICHAEL and J. R. AMBROSE, Agents.
CHICAGO.
Merchants Loan and Trust Co.

LONDON BANKERS: The Bank of England. llenn. Glyn ud Cn

Co 1al

THE MOLSONS BANK.

INCORPORATED BY ACT OF PARLIAMENT, 1858,

HEAD OFFICE, MONTREAL.
Olp.!nl :ult‘horlz“ oo e e e $8,000,000
a

Reserve Fund e . ’...7..:'.7’.
BOARD OF DIRECTORS,

W, MoLson lncrnn.lou Presider t S K anm Vice-President,
W. M. Ram CLEGHORN,
HENSHAW,

H. llmuum ‘MoLsoN, Lr.-CoL. {' C.
Wm, C. MCINTYRE,

JAMmEs ELuior, Gen, Mlu:re
A. D. DurxvorDp, Chief Inspector and Superintendent of Branches.

W. H. DRAPER, H. Lockwoop, W. W, L. CHIPMAN, @
Ins, ’ Asst. 1

BRANCHES,
Hf.n‘:.ll, Ont, st rel, P Q
Highgate, Ont, a r 8q. slll 's, Ont.
Iroquois, Ont. :&l , Ont, St 1'1\?!1!‘-. Ont.
Kingsville, Ont, Norwich, ( nt. Toronto, Ont.
Knowlton, Que. Otwawa, Ont. Toronto Jet., Ont,
Owen Sound, Ont, Trenton, Ont
Port Arthur, Ont. Vancouver,
fuctec. Que. Victoriavitle: Que.
erhn velstoke, B.C. Wales, Ont,
Ridgetown, Ont.  Waterloo, Ont.
Montreal Market Simcoe, Ont, wlnulpq lln
Qu & Harbor brch, Smith’s Falls, Ont, “oodotock.
Hamilton, Ont,

AGENTS IN GREAT BRITAIN AND COLONIES :

London and Live l—Parr's Bank, Ltd. Ireland—Munster and Leinstef
Bank, Ltd. Australia and New Zealand—The Union Bank ol Australig,
Ltd. South Africa~The Standard Bank of South Africa, Ltd

FOREIGN AGENTS:
rm—hdeu Generale. Germany—Deutsche Bank. 3e!
La Banque d'Anvers. China a ap-nallo“ Kong a
lll Corp'n. Cuba—Banco Nacienal d
AGENTS IN THE Uunln srurn

New York—Mechanics' Nat. Bank, National uw Bank, Hanover Na

tional Bank, The Morton Trust Co. Boston—Stat n‘l‘mu 1 Bank, l(lddn

lslph

| l ﬂ

Acton, Que.
Alvinston, Ont,
Arthabaskn Que,
Aylmer, Ont,
Brockville, Ont,
Alta,

Chtlu?vﬂk Ont.

fum, Ant
Shanghai

Savings Bank. Buffalo—Third N,

Hank of Scot ln nd—l'mvlnd-l hlk of

FOREIGN AGENTS : vcrpwl—hlk of 1
Ircland, Limited, ati 2 mited and branches.
jon Union Bank of Aus-

muk of India, Limited. West

‘\u-lrll‘l—
tralia. |
Indi

Bank of Milwaukee. Hlnnn —Hm anoul Bank.

National Bank. lnlm onuu—l'lm National Bank.
ndhl

Portlai
-u:l- i :ma;l.::‘non“l:h '.a"‘:':?“ rompl
w ) Al al urns
' . of exchange. n"

Commercial Let
"eﬂv" h-u.mummam
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LIF

INSURANCE (0.

JOHN A. McCALL, -

President.

BALANCE SHEET,

JANUARY 1, 1904.

ASSETS,
Government, State, City, County and other Bonds
(market value, $250,140,939), cost value, Dec.
3, 1903, 000 iniinnins teseene . $247,004,383

(The Company does not lnclude ln its Auru the excess
of total market value of Bonds over total cost value.)

Bonds and Mortgages (455 first lim) v 24,681,774
Deposits in Banks, at interest . . «  22120,134
Loans to Polieyholders on Polldn as -ecurhy

(reserve value thereof, $49,000,000).....,..... 28,502,073

Real Estate (24 pleces, including twelve office build
ings, va'ued at $10,090,000). 40000t sorrrs vavens 12,725,000

Loans on Bonds (market value, so,sn,uo) ....... 5,280,000
Quarterly and semi-annwa! premiums not yet due,

reserve charged in labilities....... ..o 00u0e 3,608,777
Premium Notes on Policies in lora (legal reserve

10 secure same, $5,000/000) .. vu.v i wes 3,130,284
Premiums in transit, reserve chu.ed in liabilities. . 2,668,060
Interest and rents accrued , . oo 2,185,673

Total Am (no stocks of any kind

owned o loaned upon) . - 8352,602,047

B

LIABMATIES, *

Policy Reserve (per certificate of New York Insurance é
Department), Dec. 31, 19003+ +vvvvevenssanes ..$300,000,8

All other Liabilities on Polnciu Anuiﬁ- Illuw
ments, etc., awaiting presentation for payment..
Reserve on Polu:lu which the Com.
pany voluntarily sets aside in excess
of the State’s requirements...... ...86,859,193
Reserve to provide Dividends plylble
to policyholders during 1904, and
thereafier, as the periods maturs;—
To holders of s0-Year Period Policies. ,
To holders of 15-Year Period Policies..

23,830,923
6,091,284

To holders of 10-Year Period Policies. . 477,807
To holders of g-Year Period Policies. . . 375,002
To helders of Aunual Dividend Policies 830,915
Reserve to provide for all other con.
tingencies...... sesets sesessnrane 8,081,122
TORRL Ginvvs o000 sons i bus s
Total Liabilities ............ . “Uﬂ,“.'“

lncrense in Assets durlnd the year *+ « .

— - -
INCOME, 1903,

New Premiums.......... T TPt $16,235,782
Renewal Premiums, ,......c00000vees 57,140,392

TOTAL PREMIUMS .... c0oi0s svescoce soos 873,382,174

Interest Receipts from :
Bonds owned..... +...$0,015,238

1,069,639

icies ..... 600000 000000000 esene 1.878480
Bank deposits and collateral loans, . 806,000

TOTAL INTEREST RECEIPTS ........ T: 13,370,3¢€4

Rents from Company’s properties............ ceeeneees 980,047
Profits realized on Securities sold during the year...,.. 279,454
Deposits on aceount of Registered Hond

Policies, etc, 00 s0cebs tseesane anne 311,502

Total Cash Income........ 888,269,631

New Business Paid for in 1903, $326,658,236
u71,118 Policies

GAIN IN 1903, $23,860,007.
18,878 Policies)

Published byR.Wthon-Smith at l&oSt.Juuuﬂuu Gundhum m

P 225 S N |

Fo A

329.811 14-7
DISSURSEMENTS, 1003,

Paid for Death Claims ($16,860,082), Endowments

(34 305,941) and Annuities ($1,686,606)......., §22
id ot Divkdends (35.330,008), Detrcies Ve per i
(“.‘n,:;‘) and aother hynenu(“;,ﬁ;) to
Pohcyhode:‘d ." hc 00 saobes efse v snoine
Commissic as o( pn nnulonguu(.’.
180, (uNchuhnu ar * 8,
164. ) '3“{‘! 236);
d Seeate tesasEs Seevs senans
Ho-o and r-nh Oﬁa T
F R (T T
om on $1,41
Miscellaneous - 3. .
TOTAL DISBURSEMENTS..............
Balance for Reserves—Excess of Income over Dis.
bursements fof Year....c. covunevnne,,,. a0 ivdes
*The New Business of 1 which
860,c 07 more than lw,:("l,u, 'n::e.:vti
at a lower expense rate,

Total Disbursements and Bal-
ance for res......... $88,269,53¢

Total Paid for Insurance in force, $1,7 45,212 899
(812,711 Policies)

GAIN IN 1903, O!OI,C“,OT@.
(ocl.l“'d

11,817,205

8,076,601

—_———

_‘!‘ i-. R WN?TA M l'l\ o> - .;n



