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FOU THE

K. S. Permanent Benefit Building Society

AND

^-A.viisrGf-s' iFuisrx)-

RULES.

Formation and Objects of the Society.
a This Society shall be known as "The Xnv-i q.

•Oli' Pn^:Vrp^.^^^^^^ Win, of a

s:^::e:?^:t::^S^Lt-iS ^^i^?^-
=^^

subscribe.
° ^^ ^''^^'^ *^ '^^^^ members when they

pala ^^illli'be^^Stl^t^'^Tf- "-^ «^-es not
shares so subscribed bv Uhmi,,7 '-^^ ailvance on said share or

payments requi ed to be^Jnle bvT ^^^"""? *«, ^he Society the

gage of freelloldorWlS; ;^^^^^^^^^^^^ ^^ by a iort-
.-vs may be agreed upon.

^'""^'^'^y^ ^nd such additional security

both by tlB navments of ,>f „ t
° "Ismail sums of mcney

II.

Shares, Sabsoriptions, Mode and Time of Payment, &o

doiLJeadf'"""''^"^''^"'' »'-"''» '»- ''U,ul„J and eighty

.i S'°re1f'lS7'*t"d°toT°' "-T '""" "^ '»•» """-
per cent per aunun „ J tJ? bUrst H'V" "'? "'T^' '* «>'«

of interest is six per cot S' ™,'''°['y '=.'-'»''• ^'''''='> -^"'d rateper cent. The sa.d subscriptioi.s may at the



option of tho member bo paid either monthly, quarterly , half

yearly or yearly in advance. When paid in advance, for a period

of not less than six months or more than one year, the Directors

may, if they see fit, allow a discount thereon at the rate of five

per cent per annum, on shares bearing six per cent interest, and a

discount of four per cent jier annum on shares bearing five per cent

interest.

c Members may pay in advance the amount stated in the proper

table annexed to these rules according to tho rate of interest agreed

on, for any share or shares which shall be denominated "Paid up
Shares."

d An indefinite number of shares may be issued, and tho IJoard

shall have power to limit the number of shares to bo held by any
one member, and also may within one month after any person has
become a subscriber, decline to admit any such person as a Share-

holder, and in that event shall return any moneys he has paid to

the Society.

e For every share taken in the Society, the sum of two dollars

per share shall be paid as entrance money at the time of the appli-

cation for the shares, and a like proportion for every part of a share.

Provided that the ]>oard shall have power under special cicum-

stances to change or remit the amount of the entrance fee.

/ The monthly subscription on each share, not paid up, together

with all fines, shall be paid to the Treasurer at the office of the

Society at Halifax on the first Monday in every month between

the hours of 10 a. m. and 8 p. m., or at such other time and place

as may be appointed by the Board, until the share be fully realized.

g Every Shareholder neglecting to pay his subscriptions at the

time appointed, shall be fined for each share as follows, five cents

for the first month, and ten cents for every subsequent month.

Ji Every such Shareholder shall be charged forty cents per

annum, as long as he continues a member of the Society, for each

and every share held by him, not paid up, for office and other contin-

gent expenses, which sum shall be due and payable on the first

Monday in August of each and every year.

/ The proprietors of paid up shares shall on withdrawal or

maturity pay five cent on the interest accrued on the shares held

by them in lieu of the annual fee for contingent expenses.

j Any shareholder (not having received an advance) continuing

to neglect the payment of his monthly subscription until the fines

incurred thereby shall equal all the moneys actually paid by him,

shall thereupon cease to be a Shareholder, and forfeit all his interest

in the Society.

7c All receipts for subscriptions paid to the Society shall bear

the signature or initials of a Director, and of the Secretary and
Treasurer, and shall be given on the Shareholder's receipt book,

which must be produced on every payment.



I Shareholders shall receive a certificate of their shares, signed

by at least three Directors, and countersigne*! by the Secretary and
Treasurer, which certificate nmst be produced on the transfer or

withdrawal of any share. The certificate must also be produced to

entitle those shareholders who have had an advance of money to

receive their title deeds ; and those who have not had an advance
of money, to receive at maturity of share the sum of four hundred
and eighty dollars for every uuadvanced share. If any such certifi-

cate should be lost, the Board may issue a duplicate thereof, on the

shareholder deposing or making a statutory declaration before a

Justice of the Peace that the said certificate had been lost, and
paying for every such duplicate the sum of fifty cents—the said

duplicate shall expressly state that it is given in place of the cer-

tificate lost.

III.

Power to Change Six per cent, to Five per oent.

Should the Board at any time deem it to be for the interest of

the Society, they shall be at liberty to require any members holding

investment shares on whicl* interest is payable ut si.\ per cent, to

withdraw and cancel the same, and after one nlonth^5 notice given

in writing to that effect no further interest shall bo payable thereon,

but such shares shall fully participate in profit and loss to the time

of withdrawal, provided that said Board shall be bound, if such

member apply therefor, to issue to him paid up shares without

entrance fee at five per cent, interest as nearly as possible equiva-

lent to the amount so withdrawn, and shall also in the event of his

said shares so cancelled (being monthly subscription shares, issue to

him if he requires it other subscription shares, of like number to

those withdrawn, at five per cent, interest, without any additional

entrance fee.

IV.

Power to Borrow and Receive Money on Deposit-

The Directors shall have power to borrow money and to i-eceive

money on deposit, in large or small sums foi- the use and on the

security of the assets of the Society, and to pay such interest

therefor, and under such regulations as they may from time to time

deem advisable. The amount so borrowed shall not at any time

exceed one quarter of the amount for the time being secured byj

mortgage to the Society.

V.

Mode of Obtaining an Advance of Money.

« There shall be a monthly meeting of the members of the

Society at 8 o'clock on the evening of every Tuesday after the first



Monday in each niontli at the office of the Society, which shall be
open to persons applying to become members. At suth meeting
the money to bo advanced shall bo pnt np to competition in one
sum by the Secretary, or such other person as the President, or in

his absouco the Vice-President or Dil^'ctor presiding at such meet-
ing deputes. The Shareholder, or person applying to become a

SharoholdcM', who shall at such sale bid tlie highest premium per
cent. tli(M'et'or, shall bo entitled to have the whole, or such part of

the said money, as ho shall require awarded to him, and the balance
of money if any renuiining after such sale, shall in like manner
be juit up to competition and awarded to the Shareholder or pereon

api)lying to bi^conie such, bidding the highest premium therefor^

and so on until the whole of the money shall be disposed of.

b Every applicant for an advance, shall, immediately upon a

sum of money being awarded to him, deposit with the Treasurer

the sum of two dollars per share, sueli deposit to be considered as

part payment of his subscriptions after tlio advance shall have
been made, but should such applicant decline to take up the amount
awarded to him, or fail to otter to the Society satisfactory security

within the peiiod hereinafter limited therefor, lie shall forfeit to

the Society the two dollars per share so d(!posited by him as

aforesaid.

c Every applicant to whom money is awarded, shall within

tAventy days after such auai'd, take up the luone}'^ and give security

according to Rule VII.

d The Directors shall have power to advance to members on
the security alone of any uuadvanced share held by them. They
may also at any time take security upon personal property, or any
other security in addition to real estate security for an advance to

any member.

e In the event of an advance being made on the security of

unadvanced shares, such shares shall on th"' maturity or with-

drawal be applied to the repayment of such advance, if the same
be not previously repaid.

/ Slould a holder of a share or shares on which inten-st is ])ay-

able at five per cent, apply for an advance thereon, the Board shall

not be bound to make such an advance, but may on his withdrawing

said shares issue to him other share or shares of like or less number
at six per cent, interest, on Avhich an advance from the funds of the

Society shall be made if required. Should such five per cent,

shares be withdrawn and said si.x per cent, shares issued in lieu

thereof on which said advance is made, the l>oard shall be at liberty

to remit the charge for entrance fee on the last mentioned shares,

and said shares so withdrawn shall fully participate in profit and
loss to the time of withdrawal.
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VI.

Short Loans.

I'ersons desirous of becoming shiireholilers for the purpose of

obtaining an advance for a shorter time than that indicated by the
" Tables," may subscribe for shares in any month subsequent to

the first, upon payment of such .special entrance fee as may be
agreed upon, and shall receive in respect of such shares the amount
as indicated in cohunn IJ. of ihe table calculated on the rate of

interest agreed to be paid him opposite the month in which such
shared are subscribed, and shall thenceforth pay the regular monthly
subscription according to eaid rate of interest, and otlier payments
on saiil shares, until sucli shares are fully rciib'/pil.

VII.

Security for Moneys a"',anced.

// Wlien an application has been duly mad'^ by any person

roijuiriiig an advance, he shall at onct givt iMtice of the nature

anil situation of the property intended to be oll'ered for the security

thereof to the Secretary, who shall forthwith transmit the same to

the Surveyor, when directed by the Board to do so ; and tbf

Surveyor shall, after the receipt thereuf, examine the property

mentiune<l in such notice, and make a report thereon ; and when
the Hoard sliall be satisfied that the property so olfered as aforesaid

is a sufficient security to the Society, and that a satisfactory title

can be made thereto, they shall direct the Trustees to pay such

Shareiioliler, or person desirous of becoming a Shareholder, the

sum or sums of money which have been awarded to him, on his execu-

ting and registering a mortgage of said property to said Trustees

and on executing in addition thereto any Bond or other instrument

or in-struments that may be deemed necessary.

h If previous to any monthly meeting a shareholder is desirous

of ascertaining the amount which the Board would be willing to

advance on certain property, or, if any Shareholder who has ob-

tained an advance of money on his shares on security of property,

is at a future period of the Society desirous of obtaining a further

advance of money on subscribing for additional shares, and giving

security by way of Mortgage, IJond or further charge (upon the

same terms, covenants and conditions) on the property already

mortgaged, the Directors shall, a !;er considering said application,

and referring the same to the Survej-or, if necessary, communicate
to such Shareholder, or person desirous of becoming a Shareholder,

the amount they will deem proper to advance on such premises,

the applicant first paying the costs of such examination and report.

c. Whenever any property mortgaged to the Society shall be

subject to any ground rent, the Shareholder to whom the property
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shall belong shall furnish the Secretary with a statement containing

the amount of tb rent, the name and address of the person or

persons to whom, and the day or re8])ective days on which the same
shall become due and payable ; and shall from time to time produce
to the Secretary an acknowledgment or a voucher for the payment
thereof, seven days before the period prescribed for such payment
shall have elapsed, or in default of so doing shall pay a tine of one
dollar to the Society ; and in case the rent shall not be duly paid,

the Board shall direct the amount thereof to be advanced out of the

contingent fund to tlio Secretary, who shall pay the same accord-

ingly. Should such Shareholder neglect to furnish at the time of

his advance such statement, or to produce such acknowledgment or

voucher, he shall, for such ilefault, pay a fine of two dollars.

d When any Shareholder is desirous of building he shall be

entitled to receive portions of the amount awarded to him at the

sale of money, as the building pi'ogi-esses, on executing a mortgage
or other security thereon in manner before mentioned, and the

residue when the premises shall be tinished, subject nevertheless to

the same inspection and approval as premises already built.

e If any Shareholder, after receiving any portion of his share

or shares, leaves unfinished tlie buildings upon which the same has

been advanced, the Directors having first given twenty-one days

notice to the Shareholder of such their intention, shall be at liberty

either to foreclose the mortgage and sell such premises as if his

subscriptions were in arrear or to employ any person or persons to

finish and complete the same at the cost and ciiarge of the Share-

hol ler, and to direct the Trustees to advance and pay the sum or

sums of money requisite for such purposes ; ami the money so

expended shall be repaid by such Sliareholder so making default,

and until i)aid shall be; a charge upon the said premises, with

interest at double the rate per cent, per annum which tlie shares

upon which the Shareholder has received an advance bears, and
shall be subject to fines, as if the amount were subscn|)tions in

arrear.

/ All mortgages, bonils and other instruments by way of

security to the Society shall be in such form as the Solicitor shall

advise, subject only to such alterations in special cases as the IJoard

from time to time directs.

VIII.

Power to Sell, Excuange, or Eedeem Property in Mortgage.

a If any member of this Society, having received an advance

of money upon any shares, and secured the repayment thereof upon

mortgage of property, shall sell such property, it shall be lawful for

the purchaser to take the same, by the consent of the Board,

chargeable with the debt to the Society ; and the purchaser shall
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thenceforth become answerable to the Society for the payment of

the subscriptions and other charges as the same shall become
payable ; and the Trustees, after due enquiry, at the request and
•cost of such member, shall release him from all other liability in

respect of such shares, on the said purchaser executing any such

further instruments as the Solicitor shall require, and said purchaser

«hall thereupon be and become a member of said Society.

h If any member shall be desirous of having his property dis-

•charged from such debt it shall be lawful for the holder of such shares,

or so much thereof as shall be then unpaid, to transfer the same
to some other premises of adequate value, either belonging to

himself or to any other party willing to take the transfer of the

shares so advanced, and to give security for the same, to be approved
of by the IJoard ; and upon having such shares, or so niucii as shall

be then due in respect thereof, secured on the premises, to the

satisfaction of the IJoard, the Trustees for the time being shall, at

the cost of the member, release and convey the premises for which
Either premises shall be substituted, and make if necessary such

endorsement as hereafter mentioned ; and in the first mentioned
event shall also as aforesaid (but at the cost of such member) re-

lease him, if they see no objection, from all future lia})ility in

respect to the moneys thereinafter payable upon the shares purchased
from the said Society and secured ujion the premises sold as before

mentioned, and when said shares shall have been transferred

to the property of another person acceptable to the IJoard such

person shall thereupon become a member of said Sociuty ; and
under this rule the Trustees shall be empoweretl (by din'ttiuu of

the ifoard) at any time thereafter to release any portion of the

property sit mortgaged on being satisfied in manner b(.'fure men-
tioned that the reniiiining portion of the property is of sntficiont

value to secure the Society.

c If any member of this Society, who shall have received his

shares, or any portion of them, shall be desirous of paying and
satisfying the security or securities which shall have been given for

the same he siiall Iw at liberty to do so by payment to the Society

of the aiiiitunt (hie on the shares advanced on such property, to-

gether witli his proportion of any loss that may have been sustained

according to Kule XIX. ; but the IJoard may, if expedient, settle

any other terms according to tlie parti(!ular circumstances of the

ease ; and in compliance with such terms and in payment of all

moneys due from such member the Hoard shall direct the Trustees

to deliver to him, or his nominee, all deeds and other documents in

their custody relating to tlie security, and endorse a disciiarge of

such mortgage on the same, if required, according to 12th Vict.,

Chapter 42, Section 23.

d In every case where the Directors deem it necessary they

shall obtain the assistance of the Society's Surveyor and Solicitor,

at the cost of the member who may be desirous of selling, ex-
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changing or redeeming his property. The fee of transferring a

right to an advance of shares shall alike apply to the sellings

exchanging or redeeming property.

IX.

Purchase and Sale of Property.

a The Directors shall have power to purchase at any Sheriff or

other judicial sale, or any other sale, public or private, any property

upon which the Society has any mortgage, lien or other incum-
brance or interest, whenever it is necessary in their opinion so to do,

in order to secure the Society from loss, and to sell, convey, lease

or mortgage such property to any person whomsoever, as soon

thereaftiT as in their opinion it can be done with advantage.

h For the pur[)ose of effecting an advantageous sale of any
property on hand, the Directors shall have power to award shares

to the purchaser at a rate of interest to be mutually agreed upon
to enable him to receive an advance thereon sufficient to cover a

part or the whole of said purchase money without payment of any
bonus or entrance fee and without submitting said advance to

compotition, and said purchaser shall thereupon become a member
of said Society.

X.

Borrowing Members.

Every borrowing member, notwithstanding the advance upon his

shares, shall be considered a Shareholder, and fully qualifiiHl to act

and hold office in connection v.ith the Society, subject to these

rules.

xr.

Insurance of Premises.

a Every Mortgagor shall forthwith ins\n'<', and at all times

during the continuance of the security keep insured, all insurable

premiers mentioned in tiie mortgag(.> to the Trustc'cs from loss or

damage by tire, unless dispensed with by said IJoanl, in such Insu-

rance Comi)any, and in such name or names as shall be approved of

by said iJoard, and for the beneHt of the said Tiustecs iind their

suoces!?ors in office, for sucli an amount as said i^oard shall direct,

anil he shall produce and lodge the ^jolicy and the •' renewal

receipt " thereof, with the Secretary of the Society when and a»

often as is required, but not later than the forenoon of the day of

expiry, and in case of default in so insuring, it shall be lawful for

the said Seci-etary to effect and keep up such insurance, and the

said nioitgagor shall pay to the said Trustees, or their successors in
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office, all sums of money paid by them for such insurance. And,
in the meantime, the amount thereof, with interest thereon at six

per cent, per annum, and all fines imposed or to be imposed for the

non-payment thereof by the present or any amended rules and
regulations of the said Society shall be a charge on the said hered-

itaments <'in(l premises, and the said Trustees, or their successors in

office, shall have the same remedies for the i-ecovery thereof as for

the recovery of the other moneys intended to be secured.

h In case of non-payment of any insurance premium, as afore-

said, the mortgagor shall be liable to the same tines as would be

payable on subscriptions in arrear for a similar amount.

c If any Shareholder whose property is thus insured shall do,

or cause, or permit to be done any act, matter or thing Avhereby the

validity of such insurance may be affected or impaired, the Direc-

tors shall have power to at once compel repayment of the amount
of his advance then remaining unpaid, and other moneys as per

rule XIX. as if he was in arrear.

(/ Wlienever any property mortgaged to the Society sustains

damage by tire, the Trustees for the time being shall receive the

amount payable in respect of the damage so sustained from the

insurance office in which such property has been insured, and shall

give a receipt for the same, which receipt shall be a sufficient dis-

charge to tlie person or persons liable, by virtue t.f any policies of

insurance, to pay such money ; or the Trustees may, in their dis-

cretioii, enter into an arrangement with any such insurance company
for the restoration of the property, in lieu of the receipt of the

sum so insured,

e 1'he money, so to bo received as last mentioned, shall, if advi-

sable, be ai)plie(l, so far as the same shall extend, in repairing the

damage so sustained, or the money shall be applied in payment and
satisfaction of the moneys mentioned to be secureil by the mort-

gage deed, or other security, and the surplus (if any) be paid to the

mortgagor.
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• XII.

Register of Shareholders.

a Tlie Secretary shall keep a register, in which he shall enter

the christian name and surname, the profession, trade or busiiiess,

and place of aljode of each member of tlie Society, with the shares

tltey lidlil, their numbers, and when taken up, when cancelled

and the particulars of any transfer ti.ereuf ; ami as often as any
Shareliolder sliall cliange his place of abode he shall, within one
month thereafter, give notice thereof in writing to the Secretary,

who shall make an entry in the register accordingly.

h All notices, circulars, correspondence, documents, or com-
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munications of any kind whatsoever shall bo deemed duly served

if forwarded by messenger or through the Post Office to the

address last given on the register.

XIII.

Joint Owners of Shares.

If any two or more persons shall take or become the holders of

shares in this Society, in their joint names, the joint owners of

shares shall, in matters connected with this Society, be reckoned as

one member only, and the owner whose name has priority on the

register shall alone be recognized in, and have power to act in the

Society.

XIV.

Minors becoming Members.

The consent of the parent, master, or guardian of a minor that

such minor shall be admitted a member into the Society shall be

testified in writing, and be in such form as tlie Solicitor of the

Society shall advise ; and no minor shall be admitted a member
without the special order of the IJoard for that purpose.

XV.

Transfer of Shares.
•

Any Shareholder, on giving previous notice in writing, according

to form ]]., to the Secretary, shall be at liberty to sell or transfer

his shares to any member or other person to be approved of by the

Eoard, on payment of all fines and liabilities then due to the

Society in respect of such shares, and discharging all other engage-

inents, and euch purchaser or transferee shall hencefortli be regis-

tered as a member of the Society.

XVt.

Shareholders Withdrawing.

a Any Shareholder who shall be desirous of withdrawing any
.shares on which he has not received an advance, shall be allowed to

i\o 80, on giving one month's notice in writing, according to form

D, of his intention, and shall receive in respect of each share the

sum stated in the proper table annexed to these rules ; and each

share so withdrawn shall be charged with and bear a proportionate

part of any loss that may have accrued or been declared previous

to such withdrawal, and the amount of such loss shall be deducted
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from the {unount payable on such shares withdrawn as aforesaid,

provided that said proportion of loss may be estimated as per rule

XIX. if. And may be payable only where the expenses, liabilities

and losses of the Society exceed the balance of the contingent fund
IS therein set out ; and provided also that in no one month shall

more than one-half of the funds on hand in cash be applicable to

the demands of the withdrawing Shareholders without the consent

of the Board.

b If more than one Shareholder shall give notice to withdraw
at one time they shall be paid in rotation, such number of shares

as the Board may determine, according to the priority of notice ;

but widows and children of deceased members shall always have
priority. Sliareholders withdrawing shall pay a canceling fee of

fiftj' cents per share to the contingent fund.

c In case of the withdrawal of shares all fines and fees incurred

previously to any such withdrawal shall be deducted from tlie amount
which the Shareholder would be entitled to receive. But no fines

subsequent to tlie date of withdrawal, as fixed in the notice, shall

be charged, and no further interest shall be allowed, except in case

of the Society declining to pay the same, at tlie time vequired.

d If, at any time, it should be the opinion of the Directors that

more unadvanced shares will be payable at one period than the

funds of the Society will be likely to meet, it shall be lawful for

them, whenever they may deem it necessary, to determine that the

withdrawal of such shares shall commence, and to fix the time of

said respective Withdrawals, and to fix by ballot the order of

Avithdrawal, and the amounts payable on such shares shall be the

same as those payable on voluntary witlidi'awals, except that no
cancelling fee shall be required.

XVII.

regis-

any
ed to

form
the

each

)nate
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icted

Shareholders becoming Lunatic or Insane.

In the event of any Shareholder becoming lunatic, or of unsound
mind, no fines shall, during such lunacy or unsoundness of mind,
bep ayable or accruable for arrears of subscription, or otherwise, on
any share or shares he may hold ; but if such afflicted member hold

unadva!iced shares his committee or guardian, legally appointed,

shall be entitled to withdraw the amount payable to such Share-

holder, as in the case of withdrawing Shareholders, but in case there

should be no such committee or guardian, then the party nearest in

relation to, or having charge of, such afflicted Shareholder, shall, if

the Board shall think fit, be entitled, after such person shall have
given to tlio Board six months' notice, and satisfactory evidence of

the lunacy of the Shareholder, but not previously, to receive the

amount due to such Shareholder, at the date of his lunacy, with
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interest thereon, deducting in any case, such lines as may liavo been

incuri'ed by him previously to the date of his becoming luniitic or

of unsound mind ; which date the Board shall, after investigation,

determine, subject, however, to any and every condition the Hoard,

for the security of the Society, may think proper to require from
the party applying for the withdrawal of such amount, but such

withdrawal shall be made only upon payment of all proportion of

losses payable in respect to said shares so withdrawn.

XVIII.

Death of Shareholders.

In case of a Shareholder dying, no right or benefit or survivor-

ship shall be had or claimed by the surviving Shareholders, (except

as hereinafter provided) ; but the share or shares, and interest of

such deceased Shareholder, shall go and belong to his executors or

administrators, who shall have and take as much benefit and advan-

tage by, from, and under these rules as the deceased Shareholder

ought to have had, or could or might have had, in case he had been

living ; and such executors or administrators shall be subject or

liable to the payment of all subscriptions, fines, forfeitures, losses,

and other moneys imposed or made payable, and by and to the ob-

servance and perf(jrmance of these rules or an}'' new or amended
rules in force for the time being, in all other respects as the deceased

Shareholder ought to have been, or could or might have been sub-

ject, or liable to, in case he had been living ; and may vote and act

in all cases whatsoever as fully as the deceased Shareholder whom
they represent might have done if living. Nevertheless, one exec-

utor or administrator only shall vote, and if two or more claim to

vote, preference shall bo giveji to the one whose name has priority

in the probate or letters of administration, and shall, if the Board

i ink lit, be registered as the person alone entitled to the shares of

tl 5 deceased Shareholder.

Provided if no probate of will or letter of adnnnistration be

p oduced to the Board at any meeting within twelve months after

the decease of the Shareliohler, then the Board shall be at liberty,

at or after the expiration of that term, to allow the sliares and
interest of such deceased Shareholder !o go and belong to liis widow
or children, or next of kin as the Board shall think fit ; and the

Board may pay or distribute the subscriptions paid in by the said

Shareholder to his wi'low or children, or next of kin, as the Board
shall decide, adding [)rofits and deducting loss thereon, us in the

case of withdrawing members, unless such persons shall wish to

continue subscribers, in conformity with these rules, ^subject in any
case to every condition the Board, for the security of tlie Society,

may think proper to require from the persons so taking the shares

t
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and interests of the deceased Shareholder. IJut if no legal repre-

sentative shall claim a right to the shares and interest of such

deceased Shareholder within one year from the date of his last

payment ; and the IJoard cannot, after enquiry, and the insertion

of an advertisement in a newspaper, circulated in the county

wherein such Shareholder resided, ascertain that there is any person

legally or benehcially entitled to receive the same, they shall have

power to order that such shares, interests and benefits be forfeited,

And they shall thenceforth become the property of the Society

;

ifrovided always, that the Board shall have power to pay sooner

than twelve months if they think fit to do so.

XIX.

Contingent Fund.

a A fund to be called the Contingent Fund shall be formed of

the entrance, annual and other fees, all fines imposed, and the pre-

miums given for money, out of which, as far as the same will go,

shall be paid the salary of the Secretary and Treasurer, and the

expenses of working the Society, and all other incidental expenses

of whatever nature.

h If, upon investigation at the annual meeting of the Society,

it shall be found that there is a surplus in the contingent fund over
and above what is required for the working of the said Society,

and for payment and discharge of all its debts, liabilities and losses,

it shall be lawful for the Directors, after leaving such sum in the

fund as they may deem necessary as a " rest," to pay the balance

into the general fund to the credit of the contingent fund, which
balance may be divided and entered as a bonus to the credit of each
share, in proportion to the shareholder's contributions to tlie gene-

ral fund, with the accumulations calculated as fully paid up to

date and not in arrear, and be applied in shortening the time stip

ulated in the tables

fore, or said balance

as they shall deem best for the interest of the Society
; provided

that it shall be lawful for the Directors at any subsecjuent period

of the Society's duration to draw upon the whole or any part of

the sum or sums paid into the general fund or otherwise disposed

of as a bonus as aforesaid, should tlie current receipts and the

amount in the contingent fund at any time diminish, so as the said

fund should be unable to bear the sum chargeable against it. The
said rest may also be paid into tlie General Fund to the credit of

the " rest " account, and may be drawn out again at any time should
the objects for which it is set apart require it.

c The profit and losses of said Society may be ascertained and
distributt.'d by said Board ([uarterly, semi-annually, or annually, but

for the maturity of shares as hereto-

may be applied to such other purposes
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not less often than once a year, iit a time before each annual meet-

ing, 'Nvhen the ]{oar<l shall cause an examination to be had of all the'

properties and securities on hand as far as practicable, and if in the

judgu'ent of the IJoard any of them ai-e of less value than the sum
at which they then stand in the records of the Society the Board
shall determine and declare what amount of loss if any the Society

has thereby sustained.

d If the expenses, liabilities, and losses of the Society now
existing and unpaid or hereafter to occur, at any time in the opinion

of the Board exceed, (after setting aside said " rest,") the balance

of said contingent fund, the Board shall ilirect that such excess

shall be paid wholly from such " rest," or as far as the same will

go, anil if such " rest " be insufficient for tlie purpose, or there be

no " rest," they shall direct that said excess or siich part thereof as

shall remain unpaid by said " rest," shall l>e borne alike by each of

the investing and borrowing Shareholders and niembers in propor-

tion to their contributions to the general fund with the accumula-

tions thereon at the time such loss is declared by the said Board,

computing the said contributions as if fully paid up to date and not

in arrear, which proportion the Board shall determine.

(• In the event of the said Shareholders being called upon to

bear any loss, the same shall be paid by them either immediately

or by monthly or periodical instalments, or at the maturity or with-

drawal I'f the shares, as the Directors shall determine. If the

same be not paid immediately, interest thereon at the rate at which

said shares have been subscribed shall be paid by them at such

times as said Directors sliall determine.

li!!

XX.

Payment of Fines—Arrears.

All tines incurred by a Sliareholder shall be payable with his next

monthly subscriptions ; and all payments which shall become due

from any Shareholder, where the juode and time of payment are not

hereinbefore prescribed, shall be made in one payment, at the next

subscription meeting, unless the Board shall consent that the same

be received by instalments. If any member be in arrear in respect

to his .-subscription or fines, or other moneys due to tlie Society for

more than one monthly meeting, every payment afterwards made
by such member, if not sufficient to discharge the whole thereof,

shall be applied first in liquidation of what shall be owing for the

first month, and then in the discharge of the arrears of every suc-

ceeding month. The Board shall fix the amount of fines for

omitting payment of moneys due to the Society, for which no pro-

vision may have been previously made.
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XXI.

Intenruption at meetings.

If any iSliarcholder shall at any meeting, in the opinion of a

majority of the members present, misconduct himself, or interrupt the

business uf tlio meeting, he shiU, on the reiiuest of any Shareholder,

1)0 ordered by the President or other presiding officer, to leave the

meeting ; and should he neglect or refuse so to do, for the space of

ton rainutt!s, he shall pay a fine not exceeding four dollars—the

amount of sucli tine to be fixed by the President, or presiding officer

at such mooting.

Should a Shareholder so misconduct himself, or commit any act,

as in the opinion of the Board, may warrant his expulsion from the

Society, the Secretary shall give him one month's notice, to sell or

withdmw his shares ; and in default of his so doing, he shall, at the

ex])imtion of the month, stand expelled, and be entitled to receive

on his shares the sum then payable, and shall at, and after, the

oipimtion of the said month, be no longer considered a Shareholder.

XXII.

Mode of Voting.

The Trustees, Directors, and officers, shall be elected, and all

• luestions decided, except where herein otherwise provided, by
a majority of votes of the Shareholders, to bo taken by ballot,

if demanded. Shareholders shall be entitled to vote upon the

following scale, namely—one share one vote, three shares two votes,

and one vote for every two shares above three
; provided that no

Shareholder shall vote by proxy, or bo entitled to more than ten

votes. The President of the meeting may vote, and in case of an
equality of votes, he shall also huvo the casting vote. A minor
may vote through the medium of his Trustee or Guardian, ai

registered in the Society's books. Xo mombor of the Society shall

vote on a tjuestion which immediatiily rolatc^s to ur ailects his indivi

dual interest.

XXIII.

Disposal of Surplus Funds.

a If at any time the Directors shall be unable to dispose of

the money on hand by way of advances to members, they shall call

a special mooting of the members, and announce the fact to them.
And if the money in hand shall not then be taken up voluntarily

by proper notices, according to the rules prescribed for the witli-

Irawal of shares, they shall in the presence of the members attending

such mooting, proceed by ballot, in such form as shall be prescribed
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l»y die Directors, to dispose of so luaiiy shares, as the money in

hand, will warrant, among such of the members as shall not previous-

ly have received their shares in advance ; and the person or persons-,

whom the ballot shall determine to be liable to take the share or

shares ballotted for, shall forthwith 1)0 obliged lo withdraw from this

Society to the extent of one ^huro, for such first ballot, and shall

1)e subject to the rules prescril)cil for the withdrawal of shares, so

far as the same are applicable. Hut no member shall be subject to

such ballot a second time, until all the Shareholders shall have been

once subjected to such ballot.

b If the Board shall not deem it expedient to adopt the plan

hereinbefore set out, for the application of the accumulated funds,

they are further empowered to lay out and invest the same, in tht'

names of the Trustees for the time being of the Society, in such

lawful manner as the said Board may deem most beneficial to the

Society ; and the said Trustees shall hold and stand possessed of

the said funds, or the investments thereof, subject to, and to be

disposed of, from time to time, according to the order of the said

Board, who are hereby empowered to make such order, from tinu;

to time for varying the investment of the said funds, or calling in

the same, and disposing thereof, in such lawful manner, as they

Khali deem most conducive to the interests of the Society.

XXIV.
.^±:

'!'!

ill

^

Trustees.

a There shaL l)e three 'rruste«*s of this Society. Hon. William

.1. Almon, Stephen Selden and Kobie I'niacke, of Halifax, shall

continue to be such Trustees, subject to these rules. The Trustees

shall remain in office for life or until they resign, or are removed
sis herein provided, or become otherwise disqualified.

h The funds and property of this Society, shall be vested in the

Trustees for the time being, subject to these rules.

All deeds, writings and securiti(;s to and from the Society shall

be made and taken in the names of the Trustees for the time being

for the use and benefit of the So(!i(!ty, and tlie Trustees may, if they

require it, be furnished at (jacb aminal meeting with an alphabetical

list of all such Deeds, Mortgages, lionds and Securities.

c Every Trustee shall be the lioMer of, at least, three paid up

sluires, or ten monthly subscription shares in the Society.

i/ The Trustees shall iv ({(tin'o, Im; Directors, and entitled to V(jte

at the Board, on all ordinary business coming before it, unless

objected to by a majority of the Directors present, (not being

Trustees), but in no case shall tho}' vote when their own conduct is

the subject of investigation or for the a])pointment of a President

or Vice-President or on any otlier (piestion relating to tlie Constitu-

tion of the Board.
iii.
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e. The Trustees foi* the time being shall make all ))ayraent8 on

1)ehalf of the Society by checks upon the bankei-s, to be signed by

s\X least one Trustee, being tirnt signed by one Director, and coun-

tersigned by the Secretary and Treasurer. Previous to a bank

<!hock being signed, an order from the Board shall be produced,

signed by the President of the meeting at which the same shall be

made, also by another Director and the Secretary.

Upon the signatuiij of a Trustee or I'rustees being requested t«

a check, the Surveyor's report and the Solicitor's certificate of title,

shall be exhibited, if required.

/ In case it shall be necessary or expedient to bring, prosecute,

or defend, any action, suit or prosecution, criminal or civil, at law
or ef^uity, touching or concerning the property or assets, or any
right or claim of this Society, for the breach or non-performance of

any of its rules, matters or things herein contained, or otherwise how-
soever, the same shall be brought, pi'osccuted or defended, in the

name of the Trustees for the time being, who shall be ideniniiied

from and against all losses or damages sustained thereby ; but no
such proceedings shall be taken, prosecuted or defended, without
the sanction of a resolution, passed by a majority at any meeting
of the Board ; azid the Trustees shall not, nor shall any or either

of them, become non-suit or release, or in any manner, discontinue,

or allow any suit or other proceeding, to bo dismissed, without a

resolution to that eti'ect of the Board.

;/ AVhen anj' Trustee shall receive in advance the value of his

share or shares, or do any act moving from himself, then all his

securities and undertakings shall bo made to the other Trustees for

t!ie time being.

li In case any or cither, of the Trustees hereinbefore named or any
future Trustee or Trustees, appointed as hereinafter mentioned, shall

at any time die, resign, or become incapable or otherwise disqualified

to act, in the execution of the trust, in them or him reposed, or shall

become bankrupt or insolvent, or shall be guilty of any gross neglect

or improper conduct, or act in opposition to the interests of the

Society, (of which the Board shall be the judge), or shall be in

arrears for subscriptions or other payments, for over two months,

the President, or in his absence the Vice-President for the time

being, shall on receiving notice tl^eroof, direct the Secretary to call

a special meeting of the Board, to take place within seven days,

(four days notice of the said meeting being given to such Trustee

or Trustees ;) and the Board shall hear and determine the subject

matter of such notice, and may thereupon remove the Trustee or

Trustees in question, and shall at that or at a subsequent special

meeting, supply any vacancj' there niay bo in the said office of

T'rustee, and such person so appointed shall thenceforth continue
to be a Trustee, but said appointment shal! be submitted to the

Shareholders at the next Annual Meeting for their approval

;

who may if they think proper ajjpoint another instead of said
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Trustee so appointed ; aiul the continuing Trustee, or Trustees, and
suoli newely appointed Trustee or Trustees slmll have and be
invested, with the same power and trusts, as shall, by virtue of

these rules, devolve on,or l>ccomo vested in the Trustees hereinliefore

named and api>ointed.

/ If after request made, by order of the Board, to deliver up
the deeds, papers, aud other projMjrty, belonging to the Society,

any former Trustee, or his representatives, shall persist in retaining

any of them, he or they shall be expelled from the Society, and
shall forfeit all money he nuiy have paid to the Society, and all

interest or share in the assets thereof, and shall, if necessary, be
compelled, by all legal and equitable means, to give up and transfer

the same respectively.

j During the interval between the death, removal, or resignation

of a Trustee, the remaining Trustee or Trustees, shall be competent

to act in the execution of the trusts reposed in them, as fully as if

there was no vacancy in the trust, and the appointment of another.

h The Trustees shall not be chargeable with more money than
they, respectively, shall actually receive, and any one, or more of

them, shall not be answerable for the other, or otliers of them, nor

for the acts, receipts, neglects, or defaults, of the other or others, but

only for his, or their own acts, receipts, neglects, and defaults,

respectively, nor be accountable for any banker, or other person

whom any part of the money or property belonging to the Society,

shall be deposited, nor for any misfortune, loss or damage, which
may happen, in the execution of the powers and trusts there contain-

ed, or in relation thereto, except the same shall happen by, or

through, their own wilful neglect or default respectively ; and it shall

and may be lawful for the Trustees, out of the moneys which shall

come to their respective hands, to retain and to reimburse himself,,

aud themselves, and also to allow his and their Co-Trustee, and
Co-Trustees, all costs, charges, damages and expenses, which they, or

either of them, may sustain, in the execution of any of the powers or

trusts, vested in them or either of them, or in .elation thereto,

/ At the termination of this Society, or on the resignation of

any Trustee, he or the\ may reciuire idemnity from the Shareholders,,

.securing him, or them, from all future liability in respect to the trust;,

which bond, or deed, of idonniity^ the Directors, for the time being,

or a committee of any tluee of tliem, are hereby fully authorized to

execute and deliver, tor, and on account and behalf of, all the

Shareholders of this Society, and which shall be as effectual to-

bind them, and the property and eilects of tlie Society, as if made,,

executed and delivered by each member thereof—the expenses of

Avhich shall be paid out of tlio contingent fund.

m The Trustees shall Ije paid such compensation for their

services, as a majority of the Shareholders shall determine at the

Annual Meeting of the Sociotv.

\m
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XXV.

Directors.

a This Society shall be managed by a Board of five Directorn

exclusive of the Trustees, three of whom shall go out of office at

the Annual Meeting, but be eligible for re-election.

The tlirec who go out of office, sliall be taken in rotation fron>.

the top of the list of the present )irectorfl, and every newly
elected Director sliall bo added to the foot of the list : Provided

that, if any Director bo desii'ous of resigning, or shall be removed
from office, or die, such Director shall be considered, one of the

three to go out of office.

i Every director shall hold at least three paid up shares, or ten

monthly ubscription shares in the Society, and shall be separately

elected by the shareholders except as herein otherwise provided.

e The bankruptcy or insolvency of any Director, or his com-
pounding with his creditors, or his being in arrears for subscriptions

or other payments for over two months, or his becoming other-

wise unfit or incompetent or disqualified to act, shall be sufficient

cause for his removal from office. And the Directors shall, at a

special meeting, called for that purpose, by a vote of not less

than two-thirds of the whole number present, have power to decide

as to the incompetency or unfitness of such Director, and may
remove him from such office, for any of the causes named. The
Directors shall have power, within two months, to fill up any
vacancy, that may arise in their own body, or in the office of

Secretary and Treasurer, in the course of the year, by a vote of a
majority of the Directors pr(!sent. But said appointment shall be

submitted to the Shareholders at the next Annual Meeting for

approval, who may, if they think fit appoint another in his stead.

d The Board shall annually elect one of said five Directors as

President, and another as Vice-President. They shall divide

themselves into such rota as they may deeri expedient.

e They shall meet, at least, once in every month, to transact the

general business of the Society, at which meetiny, three shall form

& quorum, exclusive of any Trustee present. The bank books shall

be exhibited and the amount paid in since last meeting declared,

and entered as the first minute, together with the balance in the

hands of the bankers.

/ The books of the Society shall be inspected by the Board.

They shall take all necessary precautions for i>rotecting the interests

of the Society in regard to property mortgaged to it.

<J The Directors are hereby authorized to pay out of the funds
of the Society all expenses in reference to the conduct, and manage-
"Hient of the Society.
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//. The Directors, or any three of them, shall have the power to-

call a special meeting of the Ijoard, at any time, by giving, at least,,

two clear clays notice, and sttiting, in tlie circular, the object for

which it is called. No business shall be discussed or transacted at

any special meeting, except what shall be stated iu the notice

convening such meeting. In case a quorum of Directoi-s shall not

attend, those attending, or the Secretary, shall have power to adjourn

the meeting to some future time.

i No Trustee, Director, or other officer, shall be present at the

discussion of any question which immediately relates to his individ-

ual interesL or conduct, ujdess when requested to give explanation

thereof.

j The Board shall have power to make bye-laws and regulations

for the guidance of the Society, its officers, agents, and sharcholdersh

in carrying these rules into execution. The Board may convene a
special meeting of the Shareholders when they think lit.

k The Directors shall be paid such compensation for their ser-

vices as a majority of the Shareholders shall determine at the

annual meeting of the Society.

XXVI.

President and Vice President.

(I. The President shall, once in every year, cause to be prepared,,

a general statement of the funds and effects of, or belonging to,

the Society, specifying iu whose custody or possession, the said

funds or effects shall be tlien remaining, together with an account

of all and every the various sums of money received and expended
by or on account of the Society, and the same shall be presented

at the annual meeting.

h The President shall have power to call a special meeting of"

the Directors at any time, stating its object.

c The President, on receiving a Avritten recj^uest to convene a

special general meeting of the Suciety, signed by nine of the Share-

holders, shall, except for the purpose set forth in rule XXXVIII,
withinfour days after such request, fix the time and place for such

meeting, not exceeding ton days thence, and cause the Secretary to

convene such meeting, giving four clear days notice of the same.

In the event of the absence or refusal of the President for four

whole days to convene such meeting, the A^'ice President shall do
so. The expbii.sc (if any) of all special meetings shall be defrayed

by the parties convening the same, and shall be deposited by them
with the Secretary at the time the requisition for such meeting is

delivered to him, the amount of such expenses to be ascertained by
the Secretary, but to bo i-eturned to the said requisitionists, pro-

vided the said special meeting shall express by vote its opinion that

sufficient cause existed for calling such meeting.
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'/ The President, upon receiving information from the Secretary,

or on the occasion of any detention of, or neglect to account for,

any property of the Society, (or whenever he may deem it oicpe-

diont,) shall forthwith take such measures as may be necesaary, and
convene, as early as possible, a meeting of the Board and cause the

person or persons so offending, or being in default, to be summoned
in writing, giving at least ten days notice to attend such meeting,

.such writing to intimate to the party summoned the subject matter

of inquiry ; and in case the person so summoned neglect or refuse

to attend, the Board shall proceed in the niatl<er as if they were

present ; and the Board are hereby authorized to exj)el all such

defaulters, who shall forfeit all right and claim in this Society, and
shall be liable to be proceeded against in such manner as the Board
shall resolve on for the recovery of any property, money, or

.securities ; and the non-attendance of such jpersons so in defa'alt or

offending as aforesaid, shall be deemed and considered a refusal on
their part to conform to the resolution of such Board.

« In the event of the ill health or absencT of the President, or

upon his neglecting to perform the duties, the Vice President shall

act as President, and perform the duties ; and in the absence or

neglect of both, the Directors shall nominate a President, pro tem.

XXVII.

Bankers.

The Union Bank of Halifax shall be the bankers of this Society,

and a majority of the Directors, shall have power to appoint any
other bankers, if they should think it advisable so to do.

XXVIII.

Solicitor.

John Y. Pay/ant, of the city of Halifax, shall continue to be

the Solicitor of this Society.

a The Solicitor for and on behalf of this Society, shall peru.se

and investigate the titles of all property,from time to time, offered as

security for any of the moneys and funds of tlu? Society, and report

in writing his opinion thereon to the Boai-d ; and shall also jjrepare

the mortgages for securing such moneys and funds, before the same
shall be paid and advanced ; and at the time the advance is made
shall furnish the Secretary witli ii short abstract of the title to the

property mort<Tuged ; and also instructions for insuring the property

in the proper names, for the reipisite sum, and in the proper office

recjuired ; and should the solicitor be of opinion that the title to

any property is not such as can be safely accepted by the Society,

he shall if recjuired signify the nature of his objections to the Board
under his hand, and the costs of investigating such insufficient title
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shall be borne and paid by the applicant proposing such property

as security.

b The Solicitor shall bo responsible only for his own acts,

neglects or defaults, and not for those of other solicitors who
may act professionally on behalf of the Society, except where he

may employ solicitors without the consent of the Board.

c For investigating tlie title, furnishing an abstract thereof, .ind

preparing and completing the mortgage deeds, the Solicitor shall ]»e

paid in addition to all money paid out of pocket, according to the

scale of feci heretofore adopted by the Board, viz.

:

!For dravt^ing Mortgage and Uond, and searching the title

where amounts loaned is less than 2 shares $ 8 CM)

Do. 2 to 5 " 11 00
Do. 5 to 8 " 12 00
Do. 8 upwards 14 00

For further charge—less than 2 shares 5 00
Do. 2 to 5 " 8 00
Do. T) to 8 " 9 00
Do. 8 upwards 10 00

Release of Mortgage 4 00

d The Solicitor shall transact all other professional business

Avhich the Board nia\' direct on behalf of the Society, for which
he shall receive a reasonable remuneration.

e The cost and charges of all inortgages to the Society, or any
examination of tiie titles to property proposed as security, shall bo

paid by the i)arties giving sucli securities, out of the moneys to be

-advanced by the Society. Slioidd any objections be made to tlie

charges of such Solicitor, the same sliall be referred to the Hoard :

and if they think the objections well founded, and tlie Solicitor

shall not submit to tlieir decision, the same shall l)e submitted to

the arbitraujent and determination of two Solicitors, one to be

named by the Shareholder and the otlier by the Hoard tlit^ expense

to be borne by the unsuccessful party.

XXIX.

Surveyor.

The Board of Dii'eetors may app')int and employ a eomi)etent

person, one of their own nunil)er being eligible, to act as surveyor

whose duty it shall be when required l)y the Hoard, so ro do, to

inspect such properties as may be ofl'ered to the Hoard fitr an

advance, as well as properties upon which an advance has alreaily

been made, to ascertain their general condition, state (»f repair, value,

adequacy of security, in respect to the sum alreaily advanced, or

proposed to bo advanced thereon, and any other information

respecting the same which may from time to time be of advantage

to the " Board," and to report in respect to such [trojierties to said
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Board. He shall also, wlien required, attend to the collecting of

Kents, the letting and sale of properties on liund subject to tht

order of the Board, and shall attend generally to any service con-

nected with the interests of the Society, which may be, from time

to time, assigned him by the l^ard.

The Surveyor shall be paid for his services, such reasonable sum,

as shall be determined by th(j ]joard.

XXX.

Secretary and Treasurer.

Mr. John W, Burton shall contiiuK.' to be Secretary and Treasurer

of this Society.

a As Secretary, he shall, under the direction of the President,

convene and attend every meeting of the Society an<l the Directors,

or be fined one dollar, except in case of an emergency, to be deter-

mined by the Board. He sliall enter minutes of all resolutions,

and the business of the Society, in a rough miMute book, the same
shall be fairly copied into another, to be read as part of tlie busi*

ness of the next meeting, and, if correct, shall be signed b}' the

President. He shall kee}) the accounts in other and proper books,

to be provided for that purpose, which books, and also the banker's

books, ho shall produce at each monthly meeting of tiie Directors.

He shall also send the circulars and notices, and conduct the cor-

respondence of the Society, under the direction of the J>oard. On
proper application therefor, being made to the President, or in his

absence the Vice President, all said books shall be open for inspec-

tion by any member, at all reasonable times. He shall give im-

mediate information to tlie Prt'sidfiit of any circumstance tliat may
come to his knowledge, which he appreliends will be of advantage

or disadvantage to tlie Society, in order tliat the Presiileut may
deliberate on the necessitv of taking immediate measures, and calling

a special meeting of the ISoanl.

h As Treasurer he shall receive all tlie monthly subscriptions

and other payments and moneys, an«l shall deposit the same in

tilt' Bank, to ti)e credit of the Society as soon as practicable. For
services as Secretary and Treasurer he sliall bo ])aid such an amount,
and in such manner, as shall be dntt.'nnincd by the Board.

XXXI.

Security by OflBcers.

The Secretary and Treasurer, or any other person filling an oflSco

of trust, may become bound in a bond, jjursuant to the Act of

(•eneral Assembly, 12 Victoria, Cap. -12, Sec, 9, and according to

the usual form heretofore in use, in such penal sum, and with such
sureties as the Board may from time to time approve of, for the
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faithful execution of su<:h otticc, and for such of the Society's

property as may bo entrusted to his or their charge, and for render-

ing a just and true account according to these rules. Provided
always the Board shall have power, as often as it deems it advisable

or prudent so to do, to rc(iuirc the Secretary and Treasurer, or any
person filling an office of trust, to file a bond, with two sufficient

sureties, in an additional penalty, the amount of which shall be
fixed, and be discretionary with the said Board, provided also that

said Board may not reriuire such Bond but may in lieu thereof

but for the like purposes, take such other sufficient security from any
such officer, as it shall think prudent.

XXXII.

'"'''
' Auditors.

One Auditor shall be elected annually by the Shareholders, and

one by the Directors,—they shall remain in office one year, and be

eligible for re-eleation,—they shall audit the Society's accounts

after every twelfth monthly meeting, when the yearly accounts,

shall be immediately closed, audited, reported, and a periodical

statement thereof published under the direction of the Board signed

by the President and Auditors, countersigned by the Secretary ; and
a copy thereof shall be sent to each Shareholder.

The Auditors shall be paid such compensation for their services

as a majority of the Shareholders sliall determine, at the Annual
Meeting of the Society.

XXXIII.

Annual Meeting.

A general Annual Meeting of the Shareholders, shall be held at

the Society's office Halifax. Seven days notice of such meeting,

given in two newspapers published in the City of Halifax, shall,

be sufficient notice of sucli meeting.

r • '
. ^

' ^,

XXXIV.

Agents.

The Directors shall have power to appoint agents to transact any

l)usiness outside of the City of Halifiix for the Society, within the

scope of their instructions in writing, and to pay them out of the

funds of the Society such remuneration for tlieir services as they

shall think reasonable. Subscriptions or repayment may bo paid

by members, or other borrowers, to such agents when duly authorized

to receive the same, at the time hereinbefore provided and such

Ajront rsliall forthwith transmit the same with an account to the

•85-
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Treasurer. Tlie Board may reiiuii-e the agents to furnish a iJond

or other security, according to JIulc XXXI, for the faithful execu-

tion of the duties required of them. yj

XXXV.

Change of Officers.

n The Officers of the Society, (not including the President,

Vice-President, Directors and Auditoi-s) shall remain in office for

life, or until they resign, or are removed from office by the Board,

for cause of which the Directors shall be sole judges.

f> The said officers of the Society shall be suspended or

removed from office only by a 8i)ecial meeting of the Board, to be
called for that purpose.

c In case of a vacancy occuring, the Directors present at a special

meeting of the Board, shall appoint a person duly qualified to

supply such vacant office.

XXXVI.

Eeference of Disputes to Arbitration.

The Board for the time being, or the major part of them, shall

determine all disputes "which may arise concerning the affairs of the

Society, or respecting the construction of these rules, or any of the

clauses or things herein contained, or of any of tlie bye-laws, addi-

tions, alterations, or amendments thereof, or any difference which
shall or may hereafter arise between the Trustees, Officers or other

Shareholders of the Society, and the decision of the Board, if

satisfactory, shall be conclusive ; but if not satisfactory, reference

shall be made to arbitration, pursuant to 12 Yictt)ria, Chap. 42
Sec. 18 :

The five arbitrators alreadv elected, sliall continue to be the

arbitrators under said section, and tlu! Board shall, fn>m time to time,

elect other persons to fill vacancies occuring among said arbitrators,

so that the number thereof shall be at least five. None of the said

arbitrators shall be beneficially interested, directly or indirectly in

the funds of the Society. In each case of dispute the names,

of the arbitrators shall l)o written on pieces of paper, and placed i:i

a box ; and the three whose names iire first drawn by the complain-

ing party, or by some one appointed by him, shall be arbitrators to

decide the matters in diflerence, whose decision or the major part

of them, shall be final and binding on all parties. The costs of

the reference shall be paid by such party as the arbitrators shall

direct. The party re([uiring the arbitration shall deposit with the

Secretary three dollars.
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xxxvir.

Termination of Membership.

Whenever the subscriptions on a share, as stated in the proper

tables, calculated on the rate of interest agreed to be paid, shall

amount, with the nett contigencies continuing to liis credit, to the

sum of $480 the holder will, on returning the certificate and
paying all proportion o' losses determined in accordance with
these rules and interest thereon, and all arrears of subscriptions,

lines and other payments due, receive that sum out of the funds

of the Society on each unadvanced share. And on each advanced
share, whenever the same shall amount to the principal and
interest due to the Society, less any amount credited thereto from
the contingent fund, and when all arrears of subscriptions, fines,

l)roportion of losses, interest, and other payments due, are paid,

the Trustees will, with the advice of the Solicitor to the Society,

deliver up to his or her legal representative the title deeds and
other documents which shall have been deposited with them by
such Shareholder as security to this Society, and shun and will at

his or her request, endorse on his or her mortgage, a release for all

moneys intended to be secured thereby, pursuant to the 12 Vic,
Chap. 42, Sec. 23. The holders of "Paid Up" shares also, on
returning their certificates and paying all dues to which they have
become liable and proportion of losses aforesaid, and interest as

shown in the proper table, will be entitled to receive out of the

funds four hundred and eighty ilollars on each share,—whenever
that share together with the nett contingencies continuing to the

credit of each share, shall bo realized. And thus the membership
of both investing and borrowing Sluirehoidors shall then terminate,

and their liability to the Society t'oase, and this rule shall be

applicable both to shares already subscribed, as well as to those

hereafter to be subscribed bj' nieiiib(!rs.

XXXVIII.

New Rules and Alteration of Rules.

Xorule herein contained nor any rule hereafter to be made, shall

bo altered, rescinded, or repealed, unless at a general meetiTig of the

Society—fourteen days notice of the inteuiled alteration to be

given by circular, sent to eacli Shareholder, signed by the Secretary,

and also ])y public notice in two or more newspapers if the Directors

shall think tit, and in pursuance of a reii[uisition addressed to the

Jioard, hy seven or more of the Shareholilers ; which requisition and
notice shall be publicly read at two usual monthly meetings of tlu;

Society to be held next before such genoral meeting; and no such
alteration or repeal shall be made, unless with the concurrence of

three-fouiths of the Shareholders pr(.'sent at such meeting, or such
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alteration or repeal may be made by a Committee appointed by said

.Shareholders pursuant to 12 Vie. chap. 42, sec. 7.

XXXIX.

Oonstruction of the Bules.

In the construction of these rules, and all the by-laws made
by virtue tliercol", the term "Shareholder," shall extend either

to one person,- or lo several persons liolding a share or shares

jointly ; and " Mortagor," to one or more persons having received

an advance of money and giving security as before mentioned. A
word in the singular number shall be applicable also to the plural,

and vice versa—the term " he" or "him" applied to a Shareholder,

shall extend to a female as well as a male, or to several persons

holding one or more shares jointly,—the word "month" or
" monthly" shall be considered to relate to a calendar, and not to a

lunar month—wlienever any officers of the Society are mentioned,

the term " officers" shall include the Trustees, Directors, Bankers,

Solicitor, Surveyors, Auditors, Agents, Secretary and Treasurer, and
his assistants. The word " Board " shall mean the Board of

Directors of the Society and shall be the same body described

as a "Committee" in 12 Vic, chap. 42 sec. 10.

XL.

Explanation of the Tables hereunto annexed.

Table I refers to shares bearing interest at six per cent, per

annum.

Table II refers to shares bearing interest at live per cent.

The first column in each table contains the number of months
and years during which the subscriptions are paid, according to the

I'ate of interest.

The second column (A) in each table shows the progressive in-

crease of subscriptions per month at compound interest,—in other

Avords, the amount a subscriber is entitled to claim on the first of

every month on account of jtrevious snhscriptions, of course exclnxlrr

of the subscriptions due on that day.

The third column (B) in each tiil>le contains the advance that

subscribei;^ are entitled to receive for each share on account of

subsequent subscriptions ; consequently what would be advanced to

a member taking additional shares, or to a new member, if the

advance be granted when the subscription commences.

'J'he fourth column (C) in each table contains the total amount
of the second and third, and therefore shows at any time what
sum is an exact equivalent for the subscriptions on one share for
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the outivo iniriod ; and shows the valiu; of "Paid up shaiikh" at

any pci-iod of the Society's tUiration.

XLl.

Members to be Bound by these Bules.

livory ninmbor on admission to the Society, shall under a ii'ie

of one dollar purchase from the Secretary a copy of these rules,

and every member, both present and future, shall be^bound by an«l

subject to everything herein contained. And although the intent

and moaning of the same, or any part of them, may not be fully

sot forth, or may be omitted in any mortgage or other security that

a member shall have executed to the Society, the same shall bo

l»iniling as fully as tho' no such <lcfect or omission had occurred.

XLII.

The present officers, and the management of the Society shall

continue as heretofore, witliout the necessity of re-election or

re-appointment in consequence of the adoption of these rules, and
until the election of their successors, unless in case of disqualificii-

tion or resignation.

l^yA

i !!'

' . I
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Schedule of Foms.

Form of Particulars.

It is necossavy before Applicants can receive an advance of money
that the Secretary be furnished with the following particulars :

—

Xanie, Address and Occupation of Applicant.

Size, description and locality of property.

Number and description of buildings th<ircon.

Ago, and if in good state of repair

Distance from nearest iJailway Station.

A(n'os under Cultivation

Acres "Woodland and description of Wood.
A criiH Pasture, Cleared, U[)]itiid, Intervale, MeadoM',

Dyke,
I'nns of Hay produced last year and quality.

llushels Potatoes raised last year, ( luts, Turnips, Other Crops.
8i/o of Orchard and Number of Truos.

llarrels Apples produced last year, Otlier fruits.

Numbers and description of Stock kept.

"Where is your Market and facilities Un- uoccss thereto.

Amount required to be advanced.

Value at which property is assesscu.

Present rent ; or if occupied by owner what is a fair rent for it.

Insurance on buildings :—Dwellin;,' .S Other buildings $
Is there any incumbrance on the projiertv.

Has there been any Mortgage on pi'0])oi'ty since in your possession,

what amount and when paid oK
Date of sending this application to tlie Sccvetiiry.

Signature of applicant.

Secretary to insert date of receipt uud sign the same.

33
Form of Notice of Intention to Transfer.

I'o the Secretary of the Nova Scotia Ponnaiient Benefit Building
Society and Savings' Fund ;

I I'creby give you notice, that 1 iiilend to transfer my shares in

tlni above Society, numbered to Mr.
of

Dated this «Iay of 18
' Signature

I .-I
Address " "

,

Occupation '
.ri

,. • ;
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O
Form of Transfer of a Share or Shares.

I, one of tlie mouiljiTs of the Nova Scotia Peniiiinent

J'enefit Ituilding Society ond Suviugs' Fund, in consideration of

$ ya'ul to me by tlo hei-cby assign and transfer

to the said his [or h(;rj executors, administrators, anil

assigns, the share [or shares] immberud of and in the funds

of the said Society, to liold the same unto the said his

[or her] executors, administratoi's, untl assigns subject to the

payments, rules and regulations i»rescril)ed by the Society. And
T, the said do hereby agree to accept the said share

or shares, subject to the same payments, rules and regulations.

As witness our hands and seals, the

.lay of 18

Signature ' ' [i,. s.]

Signature
'

[t.. s.]

' I

i
^

Form of Notice of Withdrawal.

To the Secretary of the Nova Scotia Permanent lienefit lluilding

Society and Savings' Fund :

I hereby give you notice of my intention to withdraw my shares,

numbered from the f?aid Society at the next monthly
meeting succeeding that on which this notice is delivered to you.

Dated this day of 18

Signature

Address

Amount paid on the above sliarcs (is ptjv receipt, $

Form of Eeceipt to be Endorsed upon Mortgages, pursuant

to Act of Assembly, 12 Vic, Chap. 42, Sec. 23.

"We the undersigned being the 'J'iu-*tec8 for the time l)eing, of

the within mentioned "Nova Scotia Permanent Eenefit Building

Society and Savings' Fund," in pursuance of the power or authority

to us for that purpose given in and by virtue uf the Act of (Jeneral

Assembly, 12 Vic, chap. 42, sec. 23, and of all other powers, lis

hcreimto enabling, and at the request and by the direction of

Avho claims to be the person now entitled to the

equity of redemption of the premises within compiised, do acknow-



n
ledgft to hive received all moneys intended to be secured by tire

within written deed, recorded in book No. page

in the office of the liegistmr of Deeds for the County of

And we make tliis endorsement with intent to vacate the said

deed, and to vest the estate, «f and in> the property comprised in

the s«me> in the person or persons*, for the time being, entitled to the

equity of redemjjt'on thereof. And we do hereby request, that an
entry of such payment and satisfaction may be made in the margin
of the said registrar book, opposite to where sucli deed is registered.

As witness our hands and seals this day of

A. D. 18

r..
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any manner notliwltlistanding ; but in case diifault sliall bo made
in the payment of such sums of nioney us aforesaid or any of them
or any part thereof respectivuly, or in case the said

lioirs executors administrators or nssi^ms shall nej,'lect or

refuse to ol)serve periorm and keep all or any of the nre.sentor any
new or amended rules or regulations of the said 8 "ciety hereafter

to bo made or the covenants hereinafter contained and the condi-

tions contained in the said bond <M-any of the above mentioned pro-

visoes then and in such case and iniuiediately thereupon all ami
every the sum and sums of money which l)ut for those presents

would acconlinj^ to the rules of the said Society have hereafter

been payable by the said

for subscription moneys tines and other payments shall become due
and payable to the said Society in a«lvance and shall be considered

to be then in arrear and payable. And the said Trustees and their

successors in oHice shall have the same remedies for the recovery

thereof as for the recovery of the other moneys hereby secured.

And the said exe'utors and administrators

covenant with the said Trustees their heirs assigns and successors

in office that the said

executors administrators or assigns will pay or causn to be paid

unto the said Trustees their assigns or successors in office; the

several sums of money which under or by virtue of the said rules

and regulations of the said Society shall henceforth become duu
and payable in res[)ect of said shares at the respective times and
in manner ju'escribed by such rules and regulations and also all

taxes rates charges expenses assessments imposed or to be imposed
on the said hereditaments and premises and also will forthwith

insure and at all times during the continuance of this security

keep insured the said hereditaments and premises from loss or

damage by tire in such insurance office and in such name or names
as shall be approved of by the said Trustees and their successors

in office and for their benetit in the sum of

at the least and shall produce and lodge the policy and receipts

for premiums with the Secretary of said Society, when and as

often as required, and in case of defatdt in so insuring it shall be

lawful for the said Secretary to eliect and keep up such insurance,

and also that the said

heirs executors administrators or
assigns will repay to the said Trustees or their successors in office

all sums of money paid by them for such insurance and in the

meantime the amount thereof with interest thereon at six per cent

per annum and all tines inposed, or to be imposed for the non-pay-

ment thereof, by the present, or any amended rules and regulations

of the said Society shall be a charge on the said hereditaments and
premises, and the said Trustees or their successors in office shall
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have the same remedies for the recovery thereof as for the recovery

of the other moneys iiitemJed to be hereby secured, and ftirther that

the said

now ha in good right and absolute mithority by these

presents to grant release and assure the said hereditaments and
premises in manner aforesaid, and that on or after any default shall

be made in performing the conditions of the said bond or the

provisoes comliticms covenants agreements herein contained that

then it shall be lawful for the said Trustees and their successors in

office from time to time and at all times thereafter peaceably and
quietly to enter upon the said hereditaments and premises, and to

hold the same and every part thereof free from all other title and
charges and encumbrances whatsoever.

In Witness Whereof the parties to these presents have here

unto set their hands and seals the day and year first above written.

Signed, Sealed, and delivered )

in presence of
j

Form of Bond accompanying Mortgage.

Know ALL Men by these Presents, that

held and firmly bound unto TrusteeB of the
"Nova Scotia Permanent Benefit Building Society and Savings'
Fund," in the penal sum of dollars of
lawful money of the Dominion of Canada to be paid to the said
Trustees or their suecessors in office lor which payment well and
truly to be made firmly by
these presents, sealed with seals and dated the
day of in the year of our Lord one thousand eight
hundred and eightv
Whereas the said ha by indenture bearing
even date with these presents, and made between the said

of the one part, and the said Trustees of the other part granted and
conveyed to them certain real estate situate in

in the said indenture paiticularly described as and
for security for the repayment of shares held by
in the said Society and advanced to by the said Trustees as
therein mentioned.

Now THE CONDITION of this obligation is such that if the above
bounden
heirs, executors, administrators, assigns shall from time to time
and at all times pay all sulwicription moneys, tines, interest, insurancct
premiums, and other payments, which shall become due and owing
according to the rules and regulations of the said Society in respect

of said shares above mentioned, and shall also from time
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to time observe, perform and keep all the present or any new or
amended rules and regulations of the said Society on part to
be performed and kept and also all the covenants provisoes and
agreements in the said Indenture of mortgage contained on his or
their part to be performed and kept then these presents and every
p-ticle matter and thing herein contained shall cease determine and
be utterly null and void to all intents and purposes, anything herein
contained to the contrary in any manner notwithstanding.

Signed, Sealed, and Delivered )

in presence of |

let

he

Form of Chattel Mortgage for further security.

This Indenture made the day of in the year of our
liord One Thousand Eight Hundred and Eighty Between
hereinafter called the mortgagor of the first part and

all of Halifax aforesaid, Trustees of the
"Nova Scotia Permanent Benefit Building Society and Savings'
Fund," established under the rules thereof pursuant to Statute here-
inafter called the mortagees of the second part

Whereas the said mortgagor who is a member of the said Society
and holder of shares has applied for an advance
thereon under the rules of the said Society and has duly executed a
mortgage security therefor by Indenture bearing even date herewith
and also a Bond or obligiUion therewith and has agreed to give said
Society other and additional security for the payment of all moneys
to become due to said Society in respect to his said shares.

Now THIS Indenture witnesseth, that in consideration o< the
premises and the sum of to the said mortgagor paid by
the said mortgagees the receipt whereof is hereby acknowledged
the said mortgagor doth grant bargain sell assign transfer release

set over and confirm unto the snid mortgagees and their executors,

administrators and a.^^igiis and their successors in office, All that

To Have and to Hold the said to the sole

and only use benefit u»d behoof of them the said mortgagees
their executors, administrators and assigns for ever and their suc-

cessors in office. Provided always nevertheless that if said mortgagor
shall duly make all the payments to become due from him ^ the said

Society in respect to said shares from time to time as they fall due, and
p' .

' observe perform and keep a 1 the rules and regulations of said

Society for the time being and the covenants agrc-nunts nrovisoes

and conditions in these presents or in said Indentiut or nx.rtt^.ige secu-

rity contained, then these presents shall be void. Hut ii'srid mortgagor
liis executors adminiytratoi-s or assignsshall not from tune to time and
at all times pay all the subscription moneys Imics interest insurance

premiums and other payments which shall becixue due according to

the rules and regulations for the time being o'" the said Society in

respect of the said shares and shall not also fVonv I iiue to time observe
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perform nnd koop nil the present or any new or amended rules and
regulations of the said Soc'i( ty hereafter to be made and the

covenants and agreements in said Indenture or mortgage security

on his and their i>art to be observed performed and kept and the

conditions contained in said Bond or obligation, or shall cause

or peiniit anything Avhatsoever to be done or conunitted or shall

omit or neglect to do anything to the property in said Indenture and
these presents described whereby the san)e are or may beinji'red or

permanently depreciated in va'ue or shall attempt to sell or dispose

of or in any way part with the possession of the said hereinbefore
(iewcribed property or any ot it or to remove the same or any part

thereof out of the or sufl'er or permit the same to be seized

or taken in execution without the consent of the mortgagee his

executors administratois or assigns or successors in otfce to such
sale lemoval or disposal tbei'eof lirst had and obtained in writing.

TnKN, and in such case it shall and may be lawful for the mortgagees
executors administrators or assigns or successors in office

with or their servant or servants and with sucVi other assis-

tant or assistants as may require at any time during the
day to enter into and upon any lands and tenaments, houses and
premises wheresoever and whatsoever where the said goods and
chattels or any part thereof may be, and for such persons to break
and force open any doors, locks, bars, bolts, fastenings, hinges,

gates, fences, houses, buildings, enclosures and places for the
purpose of taking possession of and removing the said lierein-

l»efore described personal property : and upon from and after the
taking ])ossession of such goods and chattels as aforesaid it shall

and may be lawful and the mortgagee his executors, administrators,

or assigns, or successors ia office and each or any of them are
hereby authorized and empowered to sell the said hereinbefore
descril)ed j)ersonal property or any part thereof at public auction
or private sale as to them or any of them may seem meet: and
from and out of the proceeds of such sale in the iirst place to pay
and reiml)urse

or themselves all such sum and sums of money as may then be due
by the said mortgagor on said shares by virtue of these presents and
all and eveiy the sum and sums of money which but for said

mortgage security and indenture would according to the rules of the
said [Society have hereinalter been payable by the mortgagor for

subscriptions moneys lines and other payments and which sliall on
such default neglect failure removal or sale become due and payable
in atlvance and be considered in arrear together with all such costs

charges expenses as may have bet>n incurred by the mortgagee
executors, administrators or assigns or successors in ofhce in

consequence of the default neglect or failure of the mortgagor his

executors, administrators and assigns in the payment of the said

sum of money with interest theron as above mcMitioned. or in conse-
<l\U'Uceof such sale or removal as above mentioned and in the next
place to pay unto the mortgagor executors administrators anil

assigns any balance or surplus remaining over.

And the said mortgagor executors and administrators
covenant with the said mortgagees their heirs assigns and successors

in office that the said mortgagor executors administrator,
or assigns will pay or cause to l)e paid luito the said mortgagi"'s t'«i.'a

assigns or successors in office, all taxes rates charges ..pens,"

assessments imposed or to bo imposed on the said chattels preP'.iii'i
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and property and also will forthwith insure and at all times during the
continuance of this security keep insured the said property and
premises from loss or ilaniage hy tire in such insurance office and in

such name or nances as shall be approved of by the said mortgagees
and tlieir successors in office and for their benefit in the sum of

at the least and shall produce and lodge the policy and receipts
for premiums with the Secretary of said Society when and
as often as required and in case of default in so insuring
it shall be lawful for the said mortgagees or their successors
in office to efliect and keep up such insurance, and also that
the said mortgagor lieirs executors administrators
or assigns will repay t.^ the said mortgagees or their successors in

office all sums of money piiid by them for such insurance and in the
meantime the amount thereof with interest thereon at six per cent,

per annum and all fines imposed.or to be imposed for thenon-paynient
thereof, by tiie present, or any amended rules and regulations of
the said Society shall be a charge on the said property and premises,
and the said mortgagees or their successors in office shall have the
same remedies for the recovery thereof as for the recovery of the
other moneys intended to be hereiiy secured, and for the
purpose of carrying out and effecting the purposes of said sale

said mortgagor doth lierehy appoint said mortgagees
their heirs and assigns, and successors in office, his true lawful

attorneys in liis name or otherwise and for bis act and deed to

sign seal execute and deliver all or iiny deeds releases transfers

papers receipts instruments and to do all and singular acts and deeds
that may be neccessary for vesting in tlie purcliaser or purchasers

of said property or any pjirt thereof a gootl title or such right as

said mortgagor had tlierein.

Ix Witness Whkukof the parties to these presents have hereunto
their liands and seals set and affixed the day and year fu'st above
written.

Signed, Sealed, and delivered )

in presence of j

Form of Mortgage of Shares.

This Indentuue made the <lay of in the year of Our
Lord one Thousand Eight Hundred and Eighty Between

hereinafter called the mortgagor of the first part, and

all of Halifax aforesaid, Trustees of tlie ' Nova Scotia Permanent

Benefit BuikUui: Society and Siiviiigs' Fund," estal)Iished under the

rules thereof piu'suant to Statute hereinafter called the mortgagees

of the second part

'\ViiKKKAs the mortgagor who is a member of tlie said Society,

and holder of shares therein numltered on wliich

shares interest is niiyabU> at the rate of dollars per centum
p(!r annum lia" agreed to pay to the said Society a bonus or

l)remiuni according to the vules of the said Society for the privilege

of receiving the full amount of said shares ^rior to the same being
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^ealize(^^ which entitled to do upon executing such mortgage
security as is hereinalter contained. And the sum so advanced
amounts to and the intc'est chargeable thereon is

dollars per centum per annum.

Now THIS Indeniure witnessf;th, that in consideration of the sum
oi" to the said mortgagor now advanced and paid by the-

said mortgagees parties hereto of the second part, out of the funda
of the said Society the receipt of which said sum in full satisfaction

and discharge of said shares in the said Society;, the said

mortgagor do hereby acknowledge, and from thesaiae do release

and discharge the said mortgagees and the said Society and the
funds thereof forever by these presents the said m,ortgigor

do bargain sell assign transfer set over and confirm unto the said

mortgagees and theiv heirs and a^ssigns and their successors ii>

office, All th(»e

To Have and to Hoid t . ame and every part thereof to the sole

and only use benefit and beiioof of them the said mortgagees their

executors administrators and assigns for ever and their sitccessors in
office, provided that if the said mortgagor
executors administrators or assigns shall from time to time and at all

times pay all the subscription moneys fines interest and other pay-
ments which shall become due according to the rules and regulations

for the time being of the said Society in respect of the said Shares
and shall also from time to time observe perform and keep all the
presc-'nt or any new or amended rules and regulations of the said

Society hereafter to be made and the covenants and agreements;
hereinafter on his and their past to be observed performed and kept
and the conditions contained in a certiiin Bond or obligation bearing
even date herewith from the said mortgagor to the said mortgagees
then these presents and every article matter and thing herein
contained shall cease determine and be utterly null and void but in
case default shall be made in the payment of such sums of mon.ey
as aforesaid or any of them or any part thereof respectively, or
in case the said mortgagor '

heirs executors administrators or assigns shall neglect or refuse to.

observe perform and keep all or any of the present or any new or
amended rules or regulations of the said Society hereafter to be
made or the covenants hereinafter contained and the conditions
cimtained in the said Bond or any of the herein mentioned provisoes

;

then and in such case and immediately thereupon a\) and every
the sum and sums of money which but for these presents would
according to the rules of the said Society have thereafter been pay-
able by the said mortgagor for subscription moneys fines and other
payments shall bect)me due and payable to the said Society in

advance aud shall be considtred to be then in arrear and payable.
And the said mortgagees or their successors in office shall thereupon
or at any time thereafter have p-'wer to sell either at private sale or
public, auction said shares stock and property hereby conveyed or
any part thereof for the most money that can be gotten tlierefor

and out of the proceeds in tlu; first place pay all the cosks and
charges by them incurred in and about said sale and in the next
place shall reimburse and retain to themselves all said moneys so due,
in arrears and payable by said mortgagor to said Society on account
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of said shares as far as ihe same will go. and the balance if any shall
jDay to said mortgagor his executors administrators or assigns. And
the said mortgagor doth hereby Authorize and Empower the said
mortgagees and their successors in office for the purpose of fully
eftecting said sale for him the said mortgagor and in his name or
otherwise to sign seal and deliver all and every receipt release transfer
deed or other instrument whatever, to take adopt and use all necces-
sary steps and proceedings at law or otherwise for the sale of said
shares and the realizing therefrom the moneys so due and in arrear.And the said mortgagor executore and administrators
covenant with the said tiustees their heirs assigns and successors in
ottice that the said mortgagor executors administrators
or assigns will pay or cause to be paid unto the said trustees their
assigns or successors in office, the several sums of money which
under or by virtue of the said rules and regulations of the said
bociety shall henceforth become due and payable in respect of said
shares at the respective times and in manner prescribed by such
rules and regulations and also all taxes rates charges expenses
assessnients imposed or to be impased on the said shares and property
so hereby assigned.

In Witness Whereof the parties to these presents have hereunto
set their hands and seals the day and year first above written.
r- Signed,.Sealed, and Delivered

)

in prefjenoe of /

Form of Award.

We the major part of the arbitrators duly appointed by the
Directors of the Nova Scotia Permanent Benefit Building Society and
Savings' Fund do hereby award and order that [specifying
the nature of the award.)

I

Dated thi* day of A. D. la

I
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TABLE T.

SIX PERJJ^ENT. TABLE.

Advances- First, Second and Third Years.
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1st Month
2

3

4

5

6

7

8

9

10

11

12

•<

((

((

((

((

<<

Ist Month

,

2

3

4

5

6

/

8

9

10

11

12

i 7

<<

((

((

<(

((

On account of



4-4

SIX PER CENT. TABLE.

Advances-Fourth, Fifth and Sixth Years.

DATE.

1st
9

Month

3
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StX PER CENT, tASLE.

Advanceg-Seventh. Bighth and iTinth YeaM,

DATE.
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1st Month
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SIX PER CENT. TABLE.
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Advances-Tenth, Eleventh and Twelfth Years.
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lahle of Discount on Subscriptions Paid in Advance.

(six per cent shares.)

Number of SubscriptioiH
aUvancu.
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I'll i: rEii (i:yT. tahlics.

Advances- Seventh, Eighth and Ninth Years.

*
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Advances-Tenth, Eleventh and Twelfth Years.
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Advances Thirteenth and Fourteenth Years.
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