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SUBSCRIPTION
83 a Year,

1879

The Leading Wholesale Trade ot Toronto.

‘Staple Department

FULL ASSORTMENT OF

White Blankets,

Blue Grey Blankets,
Bro. Grey Blankets,
Shaped Horse Blankets.

JOHN MACDONALD & CO0.,

38 &40 WELLINGTON 8T. EAST,
TORONTO.

38 F in street, Manchester,
Toronto, Dec. 13, 1878,

ACME,

Barney & Berry
SKATES!

Rodgers’, Moulson’s

AND

AMERICAN CUTLERY.
RICE LEWIS & SON,

TORONTO.

December 11th, 1878,

Orrices—3sy Clement's Lane, Lombard St., London, B.C.

The Leading Wholesale Trade of Toronta.

The Leading Wholesale Trade of Toronto,

1878. FALL 1878.

A R. McMASTER
& BROTHER,

.have opened out a

General Assortment

OF THERIR

IMPORTATIONS,

and will be glad to see their customers and friends
AT

No. 13 FRONT STREET WEST,
TORONTO,

Toronto, Sept. 2d, 1878,

SMITH & KEIGHLEY,

TORONTO,

e New Soason’s  Froit,

Now in store and daxly arriving, & full and complete
assortment ot New Crop Fruits, &c.

Hf Boxes Prime off stalk Valencia Ralsins,

Boxes Layers Loose Muscatsl do,

Do London Layers, fine table fruit.

Do New Sultana Ralsins,

Do do (crop 1877.)

Barrels Extra Cholce Currants, crop 1878
Do Fine do do  crop1878
Do  Good sound last Season’s ** 1877

Bgs Soft Shell Almond Nuts.

Do Barcelona Filberts

Do Brazil Nuts,

Do Prime English Walnuts.

lat, tch) Lake Superior Salmon,
1200 p'kfgr'ont !:;x&new Wit ast rs to Colhn'

LYBSTER

Manufacturing Co'ys.

LYBSTER COTTONS, 82, 85, 87 in.
LYBSTER TWILL SHEETINGS.
LYBSTER DENIMS, Blue and Brown.
LYBSTER CHECK SHIRTING, extra

heavy.
LYBSTEB TICKINGS, all numbers.
LYBSTER YARNS, all numbers.

Above Goods all made long staple American Cotton
and sold us from the Loom without any dressing or cal.
lendering.

Gordon Mackay & Co.
Cor. Bay and Front Sts.

Torento, June 7, 1878.

FRESH LINES of ¢00DS

coming forward lteldlly

We have Received this Week
6 Cases NEW DRESS GOODS.

8 “ BLACK VELVETEENS.
2 “ BLACK SILKS.
.6 “ ROLLED LININGS.
156 “ CANTON FLANNELS.
2 “ FANCY WOOL GOODS.
SAMSON,
KENNEDY,
~ & GEMMEL,

44 5Q0TT AND 19 COLBORNE STs.
TORONTO

» November

“ City Owen bou d, “ City Winnipeg

a




856

THE MONETARY TIMES AND TRADE REVIEW—INSURANCE CHRONICLE.

The Chartered Banks,

BANK OF MONTREAL.

RSTABLISHED IN 1818,

CAPITAL SUBSCRIBED, $12,000,000

CAPITAL PAID-UP, . - 11,998,400

RESERVE FUND, - . §,500,000
Head Offlcs, - - Montreal,

BOARD OF DIRECTORS.

GEORGE STEPHEN, Esq, .
G. W, CAMPBELL, Hsq.. M.D," .

Hon. Thos. Ryan. Hon, Donald A, Smith.
Peter Reiigmth. Esq. Sir A. T. Galt, K.C.M.G.
Bdward Mackay, Elﬁ. Gilbert Scott, Eaq.
Allan Gilmour, Esq.
R. B. Axaus, General Managsy.
Byanches and A, ies in Canad
Montreal—-W. 1l . BucHANAN Hanager,
Belleville, Hamilton, Picton
Brantford, .ﬂnrtvn, Port Hope,
Brockville Lindsay, uebec,
Chatham, N B. London, arnisa,
Cobom Moncton, N.B.  Stratford,
Oornwall Newcaatle, N.B. St. [oba, N.B.,
ek Perth, o '
uelph, erth, oronto
Hlli&l, N.S., Peterboro, Winnipeg,

A, MAcmanecto'.
Agenis in Great Britasn.—London, Bank of Montreal,
9 Birchin Lmeé Lombard Street. London Com-
:E:ttee—koben illespie, Esq., Sir John Rose, Bart.,

Banhkers in Great Britain.—London, The Bank of Eng-
land; The London & Westminster Bank: The
Union Bank of London. Live: 1, The Bank of
IB.ive l. Scotland, The British Linen Company and

ranches.

Agvcv,m in the United States.—New York, C. F. Smithers
and Walter Watson, 59 Wall Street. Chicago, Bank of
Montreal, 154 Madison Street.

Bankers in the United States.—New York, The Bank of
New York, N.B.A.; the Merchants National Bank.
Boston, The Merchants Mational Bank. Buffalo, The
Farmers and Mechanics National Bank. Ssn Fran.
tisco, The Bank of British Columbia. .

olowial and Forcign Corvespondents.—St. John's Nid.,
The Union Bank of Newfoundland. British Columbia,
The Bank of British Columbia. New Zealand, The
Bank of New Zealand. India, China, Japan, Australia
~Oriental Bank Corporation.

(I'sswe Qircular Notes and Letters of Credit for Travel-
lers, available in all parts of the world.)

The Canadian

BANK OF _COMMERCE.

Head Office, - - Toronto,
Paid-up Capital - . . $8,000,000
Rest - - . - . . . 1,400,000

DIRECTORS.

Hon. WILLIAM McMASTER, President.

HoN. ADAM HOPE, Vice-President.
Noah Barnhart, Esq. James Michie, Esq.
William Elliot, Esq. T. Sutherland Stayner,Req
George Taylor, Esq. Jno. J. Amton, Eeq.

A. R. McMaster, Esq.
W. N. ANDERSON, General Manager.
JOHN ROBERTSON, Inspector.
New Yorh—]. G. Harper and ]. H. Goadby, Agents.
Chicago—]. G, Orchard, Agent.

BRANCHES.
Barrle, Hamilton, Seaforth,
Belleville, ndon, Simcoe,
Brantford, Lucan, Stratford,
Chatham, Montreal, Strathroy,
Collingwood, Orangeville, Thorold,
Dundas, Ottawa, Toronto,
Dunnviﬁe. Paris, Walkerton,
Galt, Peterboro’ Windsor,
Goderich, St. Catharlnes, Woodstock.
Guelph, Sarnia,

Commercial credits issued for use in Europe, the East
and West Indies, China, Japan, and South America.

Sterling and Amierican Exchange bought and sqi.
Collections made on the most favorable terms.
Interest allowed on deposits.
Hew ¥ BANKERS.
ew York—The American Exchange National Ba;
Leudon Bagland—The Bank o Sootland. ok

‘The Chartered Banks,
THE BANK OF

BRITISH NORTH AMERICA,

Incorporated by Royai Charter.

PAID-UP OAPITAL, £1,000,000 8TG.
London Office—3 Clements Lane, LombardS8t. E.C,
COURT OF DIRECTORS.
l_{obn]mu Cater.

A.B. Dobree, . xinfford'
Henry R. Farrar eric Lubbock,
Alexander Gillespie A. H. Phillpotts,
Richard H, Glyn, J. Murray Robertson.

Secretary—R. W. Braproxp,
Hzap Orrice 1n CANADA—S?. ¥ames St., Montreal.

R. R, GrixpLeY—General Manager,
Wu. GrinprLAY—Inspector.

Branches and Agencies in Canada.

London, Kingston, Fredericton, N.B.
Brantford, Ottawa, Halifax, N.§.
Paris, Montreal, Victoria, B.C.
Hamilton, ebec. Stanley, B.C.
Toronto, t. John, N B,

Agents in the United States,
Nzw Yorx.—D. A. McTavish agd Wm. Lawson—Agts
8ax Fraucisco.—A. McKinlay, Agent.
PoRTLAND, OrRGON—]. Goodfellow, Agent.

LoxXDoN Bawxzrs.—The Bankof England; Messrs.
Glyn & Co.

ForeignAgents : Liverpool-Bank of Liverpool. Australia
~Union Bank of Australia. New Zealand—Union Bank
of Australia, Bank of New Zealand—Colonial Bank of
New Zeaaland. India, China, and h‘fm—cmnered
Mercantile Bank of India, London and China; Agra
Bank, Limited. West Indies—Colonial Bank.' Paris
—’sdeun. Marcuard, Andre & Co, Lyons—Credit Lyon-
nais.

The Chartered Banks.

MERCHANTS’ BANK

OF CANADA.

CAPITAL - - - - $5,500.000.
RESERVE FUND -  475,000.

Head Offlee, - - -

Board of Directors.
HON. JOHN HAMILTON, . « o+ President

JOBN McLENNAN, Esq., M.P,, . Vice-President.
Sir Hugh Allan, Andrew Allan, Esq.
Hector Mackensie, Esq. Robt. Anderson, .
‘Wm. Darling, Eeq. Jonathan Hodgson, Exq.
Adolphe Masson, Esq

GEORGE HAGUE, General Mauager.
WM. ]. INGRAM, Assigtant General Manager,

Montreal,

BRANCHERS,

Almonte. Ottawa.
Belleville. Owen Sound.
Berlin, Pembroke.
Brampton Perth,

hatham, Prescott.
Elora. uebec.

Galt. enfrew,
Gananoque, Sorel,
Hamilton. Stratford.
Ingersoll. 8t. John's, Que.
Kincardine. ’ St. Thomas,
Kingston, Toronto.
London. .
Mitchell, Waterloo, Ont
Montreal, ‘Windsor,
Napanee, Winnipeg, Manitoba.

Bankers in Great Britain.—The C!’dudue Bankinﬁ
Company, 32 Lombard Street, L , Glasgow an
elsewhere.

Agency in New York, 52 William Street, with Messra.
Jesup, Paton & Co.

Bankers in New York.— The National Bank of the
Republic. The Bank of New York, N.B.A.

CONSOLIDATED BANK

OF CANADA.

OCAPITAL, - = $4,000,000.
Head Office, - - Montreal, Que.

DIRECTORS.
Ptuldenb—SlRuFRANCls HINCKS, K.C.M.G.,
on!

Vice-President—R. J. REEKIE, Esq., Montreal,
Hon. Alex. Campbell, Senator, Toronto.
ohn Grant, Esq., Montreal,
no. L. Blaikie, Esq., Toronto,
ugh MacKay, Esq., Montreal,
W. W, Oelviﬁ Euk‘ Montreal.
B)hn Rankin, Esq., Montreal.
. Galbraith, Esq., Toronto.

‘Wm. Thomson, Kaq., Toronto.

WrsTERN BRAncHRs—LocaL Dinzcrons.
Hon. Alex. Campbell, Senator, Toroato, Chairman,
Wm. Thomson, Rsq., Toronto.
J. L. Blaikie, Esq., Toronto.
David Galbraith, Bsq., Toronto. .

J. B. RENNY . eeeione to0tnannns ‘General Manager,
THOS. McCRAKEN,............... 488, Gen, Manager
ARCH, CAMPBELL,........,...Inspector.

BRANCRES.—Chaboillez Bq Montreal, and
Berlin, Belleville, Chatham,  Cilaton. Galts Hamileae!
gom‘c'h, Nmnke;.a New Hmb‘n;vr;, Beaf

atharines, Sherbroo ‘oodstock
and Yonge Street, Toronto. » Wingham, Toronto,

FOREIGN CORRESPONDENTS.

Great Britasn—Alliance Bank, (Limited) Lon, -
tional Bank of Scotland and Branch ‘hﬁog:?hu
Ireland) and B h Ulster Banking Company, Bel-

t,

United States—Smithers & Watson, New York. National
Park Bank, New Yerk. Bank of the blic, New
York. Kidder, Peabody & Co., Boston. Farmers' and

0.
" Pattors of Crodit granted on England, Ireland, and
Scotland, and China, f Apan and West Indics. !

Mechanics' Bank, Buffalo. First National Bank, Os- | In

THE

BANK OF TORONTO,

CANADA.

Paid up Capital..........8$2,000,000
Reserve Fund............ 1,000.000

DIRECTORS.

WM. GOODERHAM, Esq., Toronto, President.
J. G. WORTS, Esci.{,AToronto, Vice-President,
WM. CAWTHRA, Egq., Torento,
A. T. FULTON, Esq., Toronto,
GEO. GOODERHAM, E'qf Toronto,
JAMES APPELBE, Eu.,

HENRY CAWTHRA, Esq., Toronto.

HEAD OFFICE, TORONTO.

DUNCAN COULSON ....cwcumrenessssaenCashior.
HUGH LEACH..cccomunse. oA 33882, Cashier
J. T. M. BURNSBIDE.......cccocervmsssasees ISPSCIOP,

BRANCHES:

MONTREBAL ...ccoocrneeee]. MURRAY SMITH, Manaoze,
PRTERBORO'...... ..J. H, PER “
COBOURQ ....rvvvemerrernj08. HENDERSON, ¢
PorT Hore .. W. R. WADSWORTH “

ARRIE .,400eees .A.STRATHY, Int'm Manager.
ST. CATHARINES .D. BOSWEL “
CoLLIXOWOOD ... G. W. HODGETTS, “

For: Agents—London—The Oity Bank. New York
—The“ﬁ:ﬁogal Bank of Commerce ; Messrs. Smithers

Watsen,
%nfu on New York in Gold and Currency boughtand

sold.
‘tl‘ho Bank receives moncyt.on deposit, and allows
erest according to agreement

Interest .m.'.'.ﬁ on current cash accounts,

of credit issucd availablo in Groat Britain, the

Lettera
Woat Indies, China and Japan.
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MERCHANTS BANK

OF PRINCE EDWARD ISLAND.
CHARLOTTETOWN, P, E. 1

Dirscrors:

ROBERT LONGWORTH, Esq., President.
Hon. L. C. Owzx, Gxomar R. Bame. Eaq.
Hon. L. H, Davies, WiLLiau Dopp, Esq.

Hon. H.J. CALLBECK, WiLeiau H. FixpLey, Esq.

Wu, McLeax, Cashier.
Agency at Georgetown. . ..., H. C. McLeop, Agent,
Solicitors ............e.......DAVIES & SUTHEBRLAND,
Aaexrs

LONDON—THE CITY BANK.
NEW YORK—THE BANK OF NEW YORK'N.B.A:
BOSTON—THE BOSTON NATIONAL BANK.
MONTREAL, ST, JOHN AND HALIFAX—-THRE
BANK OF MONTREAL,
Collections made in all parts of the Island on the most
favorable terms, and returns promptly remitted.

THE DOMINION BANK.

CAPITAL,.x.ooo.ooo. REST, $310,000.
Head Office—Toronto.

R, H, BETHUNE, Cashier. . H. KANE, Assistant
MULOCK & CAMPBELL, Solicitae A & Atsistant

Queen Street Branch............... . Price, Manager.
awa Agency . H. Holland, Agent.
Uzbridge do N.H. Cowdry, do
Onl_lu do H. 8. Scadding, do
Whitby do H. B, Taylor, do
Bowmanville do . A. Codd, do
QOobourg do . D. Burn, do
Brampton do R, D. Gamble, do
Ei.v?r;:gl Mn.rkectk:lo ..R. I..A! lilielliwell, go
<ereeoreanee.]. Ho Horsey, o.
Montreal Agents...The Bank o Montreal, i

New York Agents...Messrs.C. P, Smithers & W, Watson.
on Agents......The National Bkof Scotland, London

BANK OF HAMILTON.
CAPITAL SUBSCRIBED, - - $1,000,000

Head Office, -~ - Hamilton.
DIRRCTORS,
DONALD MCINNES, Esq., President.
JOHN STUART, Esq., Vice-President.
ames Turner, Esq. Dennis Moore, Eaq.
ward Gumo’y. R&q oh‘:hmgctor, ﬁlq.q
aorie .
Agents in Ni}-%’ HhiMMOND} c';I""m(':'
oyl B8sRs. JorN J. Cisco & Son.
Agenis in London, Bnglud—‘rnl NAJ-nonu. Baxx or
COTLAND,

Agencies,
Listowel . . “w, CoreouLD, Agent.
Poxrt ErLom - H. S. Steven, Agent. .
- g:&::mwn - jg()A léown, Agent,
e " o A, VOLQUHOUN, ent,
Miton - - . g « Warson, A'g‘:gt.

STANDARD BANK OF CANADA.

CAPITAL AUTHORIZE - .
CAPITAL PAID-UP, D,

HEAD OFFICE, TORONTO.
DIRECTORS ;

HON. T. N, GIBBS, M.P. - PrESIDENT,
W.F.COWAN, - ! lcn-gnunnr.

$1.000,000
597,750

DR.
R.C. JAMIESON
J. L. BﬁODIB, Casnizg,

A.T. TODD
FRED. WYLD.

AGENCIES,
Bradford, Harriston, Newcastle,
%;',‘;?,‘,:“‘““' Markham, Colborne,
! Montreal—Bank of Montreal.

New Yorh—Messrs. Smithers & Watson,
» Bng.—Imperial Bank.

Union Bank of Lower Can,

CAPITAL, - - 82,000,000,
Head Offlcs, . . . Quebao,

DIRECTORS. !
ANDREW THOMSON, Esq., President,
Hon. G. IRVINE, Vice-Presidont,
W. Sharples, Hon. Thos. McGreevy,

D.C 'l‘homsonz:g;q.. E. Giroux, Req

C. E. Leve:
tor—G. H, Balfour.

guhm-—". lu;:Ewen.B I
RAMCH!
-rm"”" ank (Upper Town,) Montreal,

P Agonts.~Londoa—The London
Bk, Wew forkNations) Pars Boodon #ad Oeunty

THE MOLSQONS BANK.

INCORPORATED BY AOT OF PARLIAMENT, 1853,
Capital, $2,000,000. Rest, 400,000.

HEAD OFFICE MONTREAL.
DIRECTORS.

oHN Morson, Esq., . . . . . . President.
on. THoMAS WORKMAN, M.P. . Vice-President.
T. Jaurs CLaxTON, Esq. R. 'W. Suzpnxrp, Esq.
Hon. D. L. Maceuerson. | H. A, NeLson, Esq.
Mirrs WiLLiaus, Esq.
F, WoLFERSTAN THOMAS, . Cashier,
M. HEATON, . . . . . . Inspector.
BRANCHES OF THE MOLSONS BANK:
Brockville, Millbrook, St. Thomas,
Exeter, Morrisburg, Toronto,
Ingersoll, Owen Sound, Borel, P.Q.
London Rideetown, Campbeliton, N.B.
Me&for&. Smith's Falls,

4 AonN’rBs n]c‘ THE DOMINION,

uebec—Stadacona Bank.

gntan'o and Manitoba—Ontario Bank and Bank of Mont-
real and its Branches. )

New Brunswick—Bank of New Brunswick, St. John,

Nova Scotia—Halifax Banking Co. and its Branchea:

Prince Edward I:la»d—Mercl_nnu Bank of Halifax,
Charlottetown & Summerside,

Newfoundiand—C cial Bk of N'f'ndland, St. Johns,

AGENTS IN THER UNITRD STATES.

New York—Mechanics' National Bank, Messrs. Mor-
ton Bliss & Co., Mesars. C. F, Smithers & W. Watson ;
Boston, Merchants’ National Bank; Portland, Casco
National Bank; Cbicago—-Fltst Nntional.Bonk Cleve-
land, Commercial National Bank; Detrois, Mechanics'
Bank; Bwffalo, Farmers’ and Mechanics’ National
Bank; lls'l-uﬁu, Wisconsin Marine and Fire Ins, Co.
Bank; Teledo, Second National Bank,

AGENTS IN GREAT BRITAIN.
Losdon—Bank of Montreal, Mesars. Glyn, Mills, Currie
& Co. Messrs. Morton, Rose & Co. 3

Oollections made in all parts of the Dominion, and re-

turns promptly remitted at 1 rates of Exch

BANK OF NOVA SCOTIA.

Inocorporated (832.
Capitaal paid up $1,000,000. Reserve Fund $200,000

Presipxnt—JOHN S. MACLEAN.
Casmizr—THOS. FYSHE.

DIRECTORS;
Samuel A, White,
Daniel Cronan.

Halifax, N.S.

ohn Doull,
ames ]J. Bremner.

Head Office - -

Amb Bg&m‘:’hu: North Syd
mbherst, igby. ortl n
Annapolis Kentv'llle, Pictou, yenen
Bridgetown, New Glasgew, Yarmouth, St. John, N.B

UNION BANK OF HALIFAX

Capital - - 81,000,000,

DIRECTORS :

J. A. MOREN, Beq., PrEsIDENT,
JOHN GIBSON, Esq., VicE-PrEsIDENT.
Hon. ROBT. BOAK, I M. P, BLACK, Esq.,
W. P, WEST, Esg w.l STAIRS, Esq.

EDWARD SMITH, Esq.

W. 8. STIRLING, Eaq., Cagnizn.

Agency at Annapolis, Nova Scotia.
Agents in Lon, ‘::o— Lond and W i Bank,
Agents in New York—National Bank of Commerce.
Agents in Boston—Merchant’s National Bank,
Agents in Montreal—La Banque du Peuple. }

Bank of British Columbia

(Fncorporated by Royal Charter, 1862.)

CAPITAL, 82,600,000 (WITH POWER TO INCREASE)

DIRECTORS.
Robert Gillespie, » (London Director Bar of
Montreal) Chairman, jas. Anderson, Esq., (Messrs.
Gor '?;dlo % e g"'ﬁm'ﬁ o
overnor X . D. o
Messrs, Falkn er, Bell &.’éo., gu Francisco). Sir John
Ross Bart,, K.C.M.G., (Mossrs. Morton, fiose & o,
Lond'oa.)
Londen Office—28 Oornhill, London.
Branches at San Francisco,

Ore-

The Eank of Montreal will undertake collections or

other in connection with the Province
Bﬂdlllar bia through the above Bank.
‘vmn'abmm&

Olliforni: IE %l
s . C.; New Westminst -O.
‘”g F"v“i:wﬂz, n .Bmcd.' .n.d'gb. Unitod Statee—The Bank L

Eastern Townships Bank

AUTHORIZED CAPITAL «  $1,500,000
CAPITAL PAID IN s1st MAR., 1877, 1,328,684
RESERVE FUND : . . 300,000

BOARD OF DIRECTORS.
R. W. HENEKER, Pres. er BROOKS, Vice-Pres't.
B. Pomroy. A, A. Adamas. Hon. ]. H. Pope
G. K. Foster. E. O. Brigham. G, G. Stevens.
Hon. T. Lee Terrill;

Head Offloe—8herbrooke, Que
WM. FARWELL, . . . . C
BRANCHES.
Waterloo. ville, Stanstead.
Coaticook. Richmond,

Agents in Montreal—Bank of Montrea.

London, England—London & County Bank.

Boston—National Exchange Bank.

Collections made at all accessible points, and promptiv
remitted for.

THE QUEBEC BANK

Incorporated by Royal Charter, A.D. 1818,
CAPITAL $3,000,000.
Head Office, - . .
BOARD OF DIRECTORS.
gAS. G. ROSS, Esq.,, - - President,
WILLIAM WITHALL, Beq., Vice-President.
Sir_N. F. Belleau, Knight.
Fry, Esq. R. H. Smith, Esq.
. Dunn, g William White, .
JAMES 'STEVENSON, Esq., Cashier.,
Branches and Agencies wn Canada :
Ottawa, Ont.  Toronto, Ont. Pembroke, Ont.
Montreal, Que. 8t. Catharines, Ont.

Three Rivers,
Thorold, (Oat.)

C. Hexry, Inspector.
Agents in New York—Messrs. Maitl.ln% Phelps & Co
Agents in London—The Union Bank of

Agents in P, ave Bossange.

UNION BANK

or
PRINCE EDWARD ISLAND.
Incorporated by Act of Parliament 1868.

Quebso

Hen

CHARLES PALMER, ESQ., President.
GEORGE MACLEOD, Cashier,

HEAD OFFICE, CHARLOTTETOWN,
BRANCHES, SUMMERSIDE and MONTAGU,
AGENTS IN

Montreal.........
New York

011 4 4 ieas e

London, Eng ———— London,

LA BANQUE DU PEUPLE

Bstablished in 183s.
CAPITAL 82,000,000
Head Offics, Montreal.

C.8, CHERRIER, President,
A. A. TROTTIER, Esq., Cashler,

FORRIGN AGENTS.

L ondon—Glynn, Mills, C Co.
Hom ForkReational Baak of the

Quebec Agoncy—La Banque N

biic

of Princo Biward Island.

INCORPORATED 1856,

DIREOTORS;
Hon. Joseph Henaley, Presiden
. John Longworth. Hon, W. W. Lord
g:. {hnlel Davies. Hon, T, Heath Haviland
Richard Hearts, Eeq. James Peake, Eaq
. J. R. Brecken, Cashier.
AGENTS
.Union Bank of London.
.Messrs, M. K. Jesup, Paton & Co
National Ex e'lhnk.
.Bank of Mon 5

St. remsmeamBank of New Brunswi.
Bdi]fu....—............Bmh o Nova Scotia.
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THE FEDERAL BANK

» OF CANADA,
OAPITAL PAID UP §1.000.000
RERT - - . - -s$130.OCOI
HEAD OFFICE, - - TORONTO.

NORDBHOEIAMRED OF DIRECTORS.

R, Esq. = =  President.

Wi ,",‘,%EXAN'}ER' équ';., “Beniamin ice: Presideat.
‘ward Gurney, Jun,, Esq. enjamin an, Esq.
William Galbraiih, Esq., &obd S. Playfair, Esq.
Pr Corn Exch eo, W. Torrance, Esq.

H. 8. STRATHY, Esq., Cashier.
BrANCHERS—Aurora, Guelph, Kingston, London,
Simcoe, St.Marys, Strathroy Tilsonburg and Yorkville.
Adoluﬂ.—-London. Eng.—The National Bank of Scot-

New York-—American Exchange National Bank,
Clnndn.—Bmk of Montreal and its Branches.
Col'ections made in all parts of Canada and the U. 8.
Geld and Currency Drafts on New York bought and sold.

lntterelt allowed on Deposits according to agree-
ment.

IMPERIAL BANK

OF CANADA.

Uapital Authorised
Capital Subscribed

"ette0caesssremasassssoms o $1,000,000
ves eees 910,800
DIRECTORS:

H.S. HOWLAND, Eaq., President,
T.R. MERRITT, Euq., Vice-Preaident, St. Catharines,
hmu Suitr, Esq., T. R. Wapsworrn, Esq.,

oN, Jas. R, Bensox, Whu. Rausay, Esq,,

8t. Catharines, R, CARRIE, Es%.,
P. Huonss, Esq., Jorx Fisken, Ksq.,
D. R. WILKIE, Cashier,
HEAD OFFICE—Cor. Wellington St. and Exchange
Alley, (The old Exchange uilding, Toronte.)

Branches—Dunnville, Ingersoll, Port Colborne, St.

Catharines, St. Thomas, Welland and F.rgus,

Gold and Currency Drafts on New York and Ster-
ing Exchange beught and sold. Deposits received and
interest allowed. rompt attention paid to collections.

PICTOU BANK,

PICTOU, N. S.

Susscaisap OarTar o . . . 500,000
OHN CRERA Pmnnf:'lrloxsk:} GRAN
res. ON, . T, V-Pres,
ONALD FRASER, Esq.JOHN K. NOONAN, Esq,
ROBERT DOULL, M.P. 1SAAC A. GRANT, Rsq.
JAMES KITCHIN, Esq.
THOS. WATSON, Manager.
BraNonzs—New Glasgow, N.S., and Stellarton,

. M, FrAsSER, Agent,
Aorxnrs.~Halifax, Union Bank of Huif:;. gen

Charlottetown Union Bank, P.E.I.
Now Forks St ontrenl,  on. A
ew Yor! mithers atson, t
Bank of Montreal. » Agents
London, Eng., Imperial Bank. (Limited).

STADACONA BANK,

QUEBEQ,

CAPITAL SUBSCRIBED.. . .. 81,000,000
Do.  PAID UP 1st Aug.'78 990,890

DIRECTORS.
A. JOSEPH

Hon. P. GARNEAU,

T. H. Grant, T. LeDroit,
F. Kirouac

o e, M.P.P G. R. Renfrew.
h PP,
Josep WM. R, DEAN, Cashier.
Agents in the Dominion—Bank of Montreal.
o of Montreal

Ohi -Bank on!
" New §ork—c. F. SBmithers and W. Watson,
" London, England, National Bank ot Scotland.

BANK OF LIVERPOOL,

LIVERPOOL, N, B,

CAPITAL SUBSCRIBED, - - - . . . $500,000

DR. FORBES, M.P,, President,

THOMAS REES, Euq., Vice-President,
JOHN A, LESLIE, M g
ROBIR 8. STERNS, Caghier.

of Nova Scetia and its Gorrespondeots

President,
Vice-Pres.,

MERCHANTS’ BANK

OF HALIFAX.

GAPITAL PAID UP, - - 8900,000
180,000

RESERVE, - - - .- .

Heap Orricx, HaLirax,N.S. | George Maclean, Cashier

BOARD OF DIRECTORS.

THOMAS E. KENNY, Esg., President,

Hon. JEREMIAH NORTHUP, Senator, Vice-Pres.
Hon. James Butler, M.L.C. Thomas A. Ritchie, Esq.
Michael Dwyer, Esq. ) Allison Smith, Esq,

AGENCIES,
Antigonish—T. M. King.  Bridgewater—Andrew Gow.
Pictow—Wm. Ives. Sydney—]. E, Burchell,
Mastland (Hants Co.)—George Frieze. i
Truro—Martin Dickie. Weymonth-- on,C. Campbell, jr.
Charlottetows, P.EI,...........Owen Connolly Agent,
Summerside «.o.viiiesnnsanssa,. Stephen McNexl'l, “

BANK OF YARMOUTH,

YARMOUTH, N.S.

L. E. BAKER . . . President,
DIRECTORS :
C. E. Brown, Vice-President.
John Lovitt, Hugh Cann, J. W.Moody.
T. W, JOHNS e o o .  CASHIER.
Correspondents at
The Merch Bank of Halifax.
...The Bank of Montreal,

The Bank of British North America,
.The : ank of Montreal.
The National Citizens Bank.
. The Eliot National Bank,
London, .The Union Bank of London.

Gold and Currency Drafts and Sterling Bills of Ex-
change bought and sold.

Deposits received and intereat allowed.

Prompt attention given to collections,

LA BANQUE NATIONALE

HEAD OFFICE, QUEBEC,
CAPITAL AUTHORISED . . .,

$2,000,000
“ S8UBSCRIBED . e 2,000,000
“ PAID-UP . e 2,000,000

Hox. E. CHINIC, gﬁiﬁTORs.

HON. ISIDORE THIBAUDEAU, Vice-President.
Hy. Atkinson, Esq. OL Robitaille, Esq., M.D,
U. Tesaier, jr. Joseph Hamel, Esq.
P, Vallee, .
FRS. vnzxm,'&.m«.

Montreal Branch—]. B. Sancer, Manager.

Sherbrooke—P, nce, Manager,

Ottawa Branch—Sam, Benoit, Manager,

Agents in New York—National Bu:i of the Republic.

England—National Bank of Scotland

Other agencies in all parts of the Dominion.

People’s Bank of Halifax.

Capital authorized
Capital paid up,

$200,000
600,000
DIRECTORS:
GORGE H. STARR, EsqQ., President,
- M&B W. FRASER, Esq., Vice-President,
« H. M, Bracx, Eaq, W. J. CoLzman RBagq.
Hon. Jauzs Cocrran Patrick P '
N.'L. Waen! ic.z ! OWER, Esq., M.P.
PETER JACK, Rsq. .. .. [ hier.
Branches: Lockeport and Wolfville, N, S?“ m
AOI‘!'I'I N Lowpox

BANK OF OTTAWA,
OTTAWA.

DIRECTORS:
AMES MacLAREN, Esq., President,
HARLES MAGEE, Eaq., Vice-President.
C. T. Bate,Esq. Alexmdgr Fraser, Eaq.
Robt. Blackbnlrsn, Esq., M.P. éllnn Gn}limoua. Esq.
. G n, eorge Ha .
Hon. George on. L. R. ChurchT‘M.P.;: N
PATRICK ROBERTSON,
Cashier,
ency-—Arnprios. Agents in Canada—Canadian Bank
A Comron. N York~]. G. Harper & J. H.
Goadby. London, Eng.—Alliance Bank Limited).

ONTARIO BANK.

Capital Subscribed, $3,000,000: Paid-up, $2,951,506;
eserve Fund, $525,000.

HEAD OFFICE, - - TORONTO, Ont.
DIRECTORS.
HON. JOHN SIMPSON, PRESIDENT.
Hon. W, P, HOWLAND, Vicz-PrEsIDENT.
HON. D. A. MACDONALD,
C. S. GZOWSKI, Esg.
D. MACKAY, Esq.
WM. McGILL, Esq., M, D.
A. M. SMITH, Esq.
D. FISHER, General Manager
Agents for the Government of Ontario,
Branches.—Guelph, Lindsay, Montreal, Oshawa, Peter-
boro’, Ottawa, Port Perry, Port Hope, Pemb ke,
Bowmanville, Whitb » Mount Forest, Toronto, Prince
Arthur's Landing, innixg.
Foreign Agents.—London, Eng.—Bank of Montreal.
New York—R. Bell and C. F. Smithers. Boston—
Tremont National Bank.

HALIFAX BANKING COY.

HALIFAX, N,S.

Established ......ccccvverreirnen.. 18285,
CAPITAL PAID UP.....ccvruncrsressassrsonsesns$§00,000.

DIRECTORS.

WM. M. HARRINGTON .............. PRESIDENT.
RORIE UNIACKE......cc...ae000000000. VICE-PRESIDENT,

F. D. CorBETT. TuoMAs Bayxz. | L. J. MorTox.
SX&UEL + BLACK ...0.vicsencernss Cashier.
AGENCIES.,

8. civenssssssronnees s Co Ho BLANCHARD, Agent
;ar;‘r?l;oyo. N.S.ceeocserreann AL S, Townnln.'dgmt.

AGENTS.
London, G. B.... Union Bank of London,
Montreal.... .. Molson's Bank.

«.. Bank of New York.
BOBtON.... 1 conevesensesensee oo oo SH[fOIR National Bank. B

EXCHANGE BANK

OF CANADA.
CAPITAL PAID UP, - - 1,000,000
HEAD OFFICE, MONTREAL.

DIRECTORS.

M. H. GAULT, President. T. CAVERHILL, Vice-Pres

A. W. Ogilvie' Thomas Tifin,

E. K. Greene, James Crathern,

Alex. Buntin,
C.R. MURRAY, Cashier. GEO. BURN, Inspector.
(i} e M. Counsall u

Hamilton, Ont......... e O M, Couns: anager.
Aylmer, Ont..... wese-]. G Billett, ' do.
Park Hill, On e T. L. Rogers,  do.
Bedford, P.Q.... ..R. Terroux, jr., do.
Brussels ..., ng Leckie. do.
Exeter...... vereecummanesteernaaainsnenne . A. Hastings, do.

bec City unyOwen Marph
ity..ec.. en Mu; 3
Neva c:txa..l erchants Bn{pof, Halifax,
ance Bask, (Limited)
don—The Alliance mi .
m g!'::rk—‘rha National Bank of Commerce; Mossrs.
Hilmers, McGowan & Co.
Chicago—Unien National Bank,
Buffalo—Bavk of Bufialo.
Sterling and Amrgriuq Exchange bought and sold.
lowed on N

Collections made promptly and remitted fer at lowest
rates.

I

THE CANADA

LANDED CREDIT COMPY

Are prepared to make Loans on approved

Real Estate Security.

It offers amongst others the foliowing advantages:—

1. The mortgage is at a long date, but may be dis-
mrﬁn at any time, on usual notice.
2. Repaid gradually by a Sinking Fund.
3. Intereat paid balf-yearly or yearly,
14 go Commiu:fml lowed or c‘nﬂd-
S. No expenses of renewals.
.6. Loan completed with greatest despatch.
1§The Companyalso purchases atliberal rates,
loml of a| iuﬁmlx);n‘d‘hgl ) L_C:cmmybohdon
application to . Mc ry
P 3 Torcato Street ‘Torouto.

i
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_Financial.

1 101

——— el

CANADA PERMANENT
LOAN & SAVM}S COMPANY

PAID-UP CAPITAL, -
RESERVEFUND - - -
TOTAL ASSETS - -

Deposits recelved, and interest and principal repaid in
all parts of Ontario, through the Company’s bankers, free
of charge. The Capital arnd Reserved Fund of the Com-
pany, investedon first class real estate, being pledged for
the security of money thus received Depositors have un-
doubted assurance of perfect safety,

Circu’ars sent, on application to

J. HERBERT MASON,
. ‘Company's Cffice, Toronto, Manager.

THE FREEHOLD
Loan and Savings Co.

TORONTO.

BSTABLISHED IN 1859.

CAPITAL STOCK PAID UP...............
R vE Fuxp,

$600,000
$200,000 '

HON. WM. McMASTER.
CHARLES ROBERTSON
ROBERT ARMSTRONG.

for long periods, re-

gvm'dmt,r - - .
scretary-Treas. -
" Imspector, . - .

Money advanced on easy terms
payable at borrower's option.
poaits received on Interest.

THE HAMILTON
PROVIDENT AND LOAN SOCIETY.

Hon, ADaM HOPE .........ccecenueene, cesseseracan P_l‘eligsnt:‘
W. E. Sanrorp ice-Pr
OCapital authorized to date........................ $1.000,000
i pital 950,000
Paid up capital ....c..cceorereenrennnenn. $775,883
e e 87,000
862,883
Total assets.................... eessssnenens ceeernnnees 1,396,108

MONEY ADVANCED on the security of Real Estate
on favourable terms of repayment.

MONZEY RECEIVED ON DEPOSIT and interest
allowed thereon at 5 per cent. per annum.

Office.......King Street, Hamiiton, Ont.
H. D. CAMERON, Treasurer.

THE ONTARIO
8AVINGS £INVESTMENT 8OCIETY

OF LONDON, CANADA.

Paid wp capital, - - - . - .
Reserve Fund, - -« - . . =« 144,000
Totalassets - - - - « - . 2,200,000
Money loaned on Real Estate Securities only.
um’ﬂwm School Section Deb purchased,

SAVINGS BANK BRANCH.
allowed on its, at the rate of 5 or 6 per

WILLIAMF. BULLEN,
Manager.
London, Ontario, June 13, 18;8.

Dominion Savings & Investment Soc,

LONDON, ONT.

INCORPORATED ....cocvivevnrcannes suvsnsrnsones 1873,
Cavi

950,000

cent per annum,

.

as0ees s 0000000a 080 shcenacarrasttrcnia.

Fund . .

300,
Loans made on farm and city property, on the most
favorable terms. o

Money ived on dep ject to call at s pet cent,
on notioe at 6 per cent. )
Draws Sterling exchange on London in sums to suit,

D. MACFIE Prasident.  F. B. LEYS, Manager.

HURON AND ERIE
LOAN & SAVINGS COM'PY

LONDON, ONT,

PAID UP CAPITAL.....
RESERVE FUND .. -
TOTAL ASSETS . 2,109,473

Money advanced on improved farm property on favor-
able terms of repayment.

Mortgages purchased.

Interest allowed on deposits in Savings Bank at § and
6 per cent. per annum.

R. W. SMYLIE, Mansger.

LONDON AND CANADIAN

Loan & Agency Co.

(LIMITED).

Pssioexr—Hox, W. P. HOWLAND, C.B.
ViICE-PRESIDENTS:
C. 3. GZOWSKI, Esq., C.E
A. T. FULTON, Esq.
Money lent on securit; of Improved Farms,and pro-
dngive City and Town Property.

ortgages and Municipal Debentures purchased.
]. G.MACDONALD
Manager,

44 King Street West, Toronto.

WESTERN CANADA
LOAN & SAVING COMPANY.

Offices: No. 70 azuroh 8t. Toronto.

CAPITAL .- . - - . 8
RESERVE FUND . . . ”?:.5"23
TOTAL ASSETS - - = = 2,800,000

President—Honorable Geo. W. Allan, Senator.
Vice-President—Geo, Gooderham, Eeq.
Walter 8., Lee, Manager.

Money received on Depost and interest allowed thero-
on. Money Loaned on the security of impreved city or

BUILDING & LOM ASSOCIATIH

PAID-UP CAPITAL
RESERVE FUND ... 90,000
TOTAL ASSETS...... v sennes 1,104,927

Loans made on Improved Farms, productive City
ﬂ'oper_ty. and for Building purposes. Mortgages and

unic'pal Debentures purchased. De josits received
on call at five per cent, and on notice at six per cent.
Sterling Exchange on London in sums to suit purchasers,
LARRATT W, SMITH, D.C.L., President,

D. GALBRAITH,
Manager.

Incorporated 18;0.

veeees $713,971

BRISTOL & WEST OF ENGLAND
CANADIAN

Land Mortgage & Investment Company,

{(LIMITBD)

CAPITAL, - - :T_soo,ooo Sterling.

ALViSING BOARD—H. €, HowLanp Chairman,
(President Imperial Bank of Canada). Patri k Hughes,
M.P. John willestie, Wiiliam Keisteman,

Bankers—Imperial Baak of Canada SoLiciTORS. — 8.
G: Wood (Smith, Wood & Bowes).

1his C mpany le. ds money on t.esecurity of imp oved
Farm, Ciry and Town Property at reasonabie rates of in-
terest, and repayable at times mutually agreed upon.
MORTGAGE~ PurcHasED. No ComMIsSion CHARGED,

CE: Wx. KERSTEMAN, Jz.
Manager.

Merchants Bank of Canada.

Notice is hereby given that the followin calls upon
the unpaid portion gf the Inst issue of News_tod! in this
bank have made due and pl{lble at its banking
house of this city, on the dates set forth as follows:
t. on 1st March, 1879.
Tela.per ceny; on 1stJune, ' 1879,
“ “ st

ptember, 1879,
By order of the Board.
GEORGE HAGUE,

General Manager
Montreal, July ss, 1877.
N

. OFF
22 King St E., Toronto.

Financial.

SMITHERS& DONALD
BANKERS & BROKERS,

No. 3 Broad sh“t,

NEW_YORK.

8TOCKS, BONDS, FOREIGN EXCHANGE, &c.,
BOUGHT AND SOLD FOR CASH OR ON MARGIN.

MACDOUGALL & DAVIDSON,

BROKERS,
North British and Mercantile Insurance Buildings,
MONTREAL.
Members of the Stock Hxchange,!

CORRESPONDENTS.—The Bank of Montreal, London;
Messra. Morton, Rose & Co., London; The Bank of
Scotland in Edinburgh, Glasgow and Isundee; Meosars.
Cammann & Co., New York.

HOPE & TEMPLE,
STOCK BROKERS,

MEMBERS OF STOCK EXCHANGE,

18 KING STREET EAST, TORONTO,
Btocks bought and sold for Cash or on Margin.

J. D. CRAWFORD & OCo.
Of the Montreal Stock Exchange,

Stock and Share Brokers,

Oorxzr HosrrraL 81. anp Exonaxex
Courr,

MONTREALR
aro. W. NANMILTON,

THE HOME
SAVINGS AND LOAN COMPANY,

(LIMITED.)

Authorised Capital, $2,000,000 ; Subsoribed
Oapital, 800,000,

Office: No. 72 Church St., Toronto.

(Office of the Toronto Savir gs Bank)

DIRECTORS:
Hon. FRANK SMITH, Senator, President.
EUGENE O'KEEFE, Esq , Vice-President.
PATRICK HUGHES, Esq, M P.
WM. T. KIELY, Esq, .
JOHN FOY, Esq. »
JAMES ]. FOY, Esq., Solicitor.

Deposits received and interest at current rates

llowed thereon. .
* :(‘;ney l;:nej at reasonable raies of interest, and oa

of ent, on mortgages on real estate,
::. ot:rt‘;:‘e. coll:t.em aec'u.ri'ty of bank and other stocks

T t and pal ¢ 8.
mf(g:vzgu on real estate and Government and muni-

ipal debentusres purchased.
cpatee JAMES MASON, Manager.

TORONTO SAVINGS BANK

78 CHURCH STRESRT.

J. D. CRAWPORD.

EPOSITS RECEIVED, FROM TWENTY
Dconu, ds; i d in Gov and other
Brst class securities. Interestallowed at 5 and 6 percent
Loans on Stock and Bond collaterals.

HON. FRANK SMITH, Seaator, President,
Bank of Deposit—Canadian Bank of Commerce,

JAMES MASON Manages
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BUCHAN & CO.
8TOCK BROKERS,

AND
GENERAL AGENTS,
TORONTO ST., TORONTO.

Members of the Btock Exchange.
rolrden for&l:UROHABE or SALE of Stocks, Bonds,
 &c., fally attended to.

Alexander & Stark,

Equity Chambers, cor. Adelaide & Victoria Ste.

STOCK BROKERS,

Members of the 8tock Exchange.
TORONTO.
Buy and sell Stocks, Debentures, &c. Money loaned.
Ezisting mortgages purchased.

Orders from the Country promptly attended to.

JOHN LOW,

(Member of the Stock Exchange)

STOCK & SHARE BROKER,
14 FHOSPITAL ST.,
MONTREAL.

Jas. 8. Maodonald & Co.,
BANKERS AND BROKERS.
MEMBERS OF THR STOCK EXCHANGE

Halifax, N. 8.

Transacta General Banking Business E:
chased. g n xchange

Drafts on London, New York Boston, and Montreal
at lowest rates.

Stocks, Shares, Bonds, Debent d all X
securities bought and sold, e AR negotiabe,

Collections made on ali accessible points

CUSTOMS DEPARTMENT.

Ottawa, April 18, 1878,
No discount to be allowed on American Invoices un-

th tice,
til farther notic JAMES JOHNSTON,
Cemmissioner of Customs

—_—

The Leading Wholesale Trade of Hamilton.

OUR STOCK

18 KEPT

Thoroughly Assorted

ALL THE YEAR ROUND.
THOMSON, BIRKETT & BELL.

HAMILTOIN.

GoLp MEDAL.
|

Panris, 1878,

OSEPH GILLOTTS

The Leading Wholesale Trade of Montreal,

The Leading Wholesale Trade of Montreal,

CLARK & COMPY,

PAISLEY.
‘Anchor’ Sewing & Crochet Cottons,

FINLAYSON, BOUSFIELD & (0,

JOHINSTOINH.

Sewing Machine, Improved Wax
Machine, and Shoe Threads.

C. A. RICKARD’S

BELL BUSK.,

THE CELEBRATED
“TRHH & BHILIL,:

Sewing Sits ad Had Ash

E. BLANK,
LONDON,
Mohair & Cotton Braids.

H. MILWARD & SONS,

REDDITCH,

Superior Hand S8ewing and Machine
Needles, Fish-hooks, &c.

AGENT:

GEO. wW. MOSS,

186 Mc@ILL 8ST.,
MONTREAL.

RHODE ISLAND
HORSE SHOES.

We are
from selected

WROUGHT SCRAP IRON,

which for general excellence, both as regsrds quality ab‘
uniformity, are unsurpassed.

The Rhode lsiand H
fe:lrneq olve;' LY .otheua d‘?l:y‘:;o‘ :nmedsnegt?rgl;r l:ypx'l.;
principal Farriers an iorse ilway Compani
tbroughout the Ucited States. y Com o
Orders solicited, whkich will be promptly executed.
We also manufacture every description of Nails, Tacks,
Brads, &c. Railway and Pressed Spikes.

PILLOW, HERSEY & QO., Montreal.

BENNY, MACPHERSON & (0.,

IMPORTERS OF

Iron, Steel, Tin, Canada Plates,

Paints, Oile, Gags, Cordage, heavy and shelf
Hardware,

ing above celeb

d make made

Peck, Benny & Co.’s ** M achine Picked " cut nails

The Celebrated “P B " brand Horse Shoe N. ils,
from ihe best Norway Iron, quality gl.mnu'needtl  made

OFFICE & WAREROOMS: 302 87. PAUL S,
MONTREAL.

J. & P. COATS’

Bost i1 cond Spool Catton,

HAND AND MACHINE SEWING.

E‘For. Strength, S8moothness,

freedom from Knots, and

CASSILS, STIMSON & CO,

IMPORTERS OF

Commission Merohants In

DOMESTIC LEATHER.
10 Lemolne Street,
MONTREAL.

TaeCANADIAN RUBBER Co.

OF MONTREAL.
Manufacturers of Rubber Shees,

FELT BOOTS, BELTING, PACKING,

Hose, Car Springs, &e,
‘Works—Papineau Square, MONTREAL
Office and Warercoms, 335 St. Paul St,, "

S. R. FOSTER & SON,

MANUFACTURERS

of
LAARALE
SHOE NAILS, T A C KCS. AND BRADS,
g
OFFICE AND WAREHOUSE:
26 LAMOINH STRHHT,

MONTREAL.
FACTORY AT ST. JOHN, N.B.

Foreign Leathers and Shoe Goods, |5

y. J. & P. C.can with th, nfidence
recmmend it as unsurpassed. ¢ utmost co

« & P.COATS were the onl
thl ocompeting exhibitors of ;P{)%iné%c‘l‘t?g!‘!‘:m
Philadelphia Centennial Exhibition who received an
for. SUPERIOR STRENGTH AND EXCRL.

LENT QUALITY

COTTON, CONNAL & Co.,

3 MERCHANTS EXCHANGE,MONTREAL
Successors To Leircs, MacLEaN & Co.
Agents for Chas. Tennant & Co's, Chemicalg,
CONNAL, COTTON & Qo.,

134 St. Vincent Street, Glasgow.

Orders for Sugars, Groceries, Henlc, Oils and Genee.

al Merchandise executed in Great B
secured on best possible terms. ritain, and freights

J. F. Corron, Montreal. | R. N. C. Conn,
Wu. Mornrrson, “

W.&F. P.CURRIE&CO.

100 GREY NUN STREBT,
Ingofkn of Pig Iron, Bar Irom, Boiley p
alvanised Iron, Canada Plates, Tix p,
BOILER TUBES, GAS TUBES,

Ingot Tin Rivets Vei

l:‘ggt Ospiac. Iron \V}iro, n:: %‘m.‘.lﬂo,

gnheetﬁ Copper, gtl::l. Wire, Portland g

Sheet Zine, Paints, Paving TP

g:mzmc. g;re i d) Garden Vages,
!Md ue Lovers

DryRedlesd, FIRE BRIOKS, priniy Tope

Whitedo, D
PATENT ENCAUSTIO PAVING TILRS, 4™
MANUFACTUREBRS OF

Sofa Chair and Beds
A large stock always on hand,
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fhe Leading Wholesale Trade of Montreal.

J. G. MACKENZIE & CO.
Importers

AND
Wholesale Dealers in
BRITISH & FOREIGN DRY GOODS,
381 & 383 ST. PAUL STREET, MONTREAL.

Cochrane, Cassils & Co.,

(Successors to Smith, Cochrane & Co.)

BOOTS ¢ SHOES

WHOLHSALH,
Cor, 8t. Peter & 8t. 8acrament St.

SusBH | MONTREAL, Q
OILS FOR SALE.

bram Spaulding.
LINSEED OIL, OLIVE OIL & COD OIL.
FOR BALE BY

Copland & McLaren,
MONTREAL,

The Cook’s Friend
BAKING POWDER

a Staple Article, in demand everywhere. The Trade
P lup'plied on liberal terms,

W. D. McLAREN,
Manufacturer and Proprietor of the Trade Mark.

Unlon Milis, 66 and 67 College Strest,
MONTREAL.,

SHAW BROS. & CASSILS,

TANN;)ERS

AN
LEATHER DEALERS,
13 RECOLLET STREET,

MONTREAL.
JOHN CLARK, Jr. & Co.’s

Excellencs in Color, Quality & Finish

Trial orders are solicited. Wholesale Trade s
only,

"l

WALTER WILSON & CO.,
8ole Agents, 1 & s Bt. Helon 8t., Montreal,

The Leading Wholesale Trade of Montreal.

NORLAND, WATSON & G0,

IRON AND HARDWARE

MERCHANTS AND MANUFACTURERS,

All descriptinns of Shelf and Heavy Hardware,

Montreal 8aw Works, Montreal Axe Works.
386 & 387 St. Paul 8t., Montreal,

SKATES.

Agents for the sale of Messrs. Barney & Berry's cele-
brated Skates, invite the attentior of dealers to their
stockand pricesfor the present season.

Ilustrated Catalogues and prices,
warded on application.

ORDER EARLY.

MACKENZIE,POWIS & Co.,
DIRECT IMPORTERS & JOBBERS OF

TEAS,

12 ST. JOHN ST., MONTREAL

AN ASSORTMENT OF THE VERY FINEST
ASSAMS ALWAYS IN 8TOCK.

JOHN McARTHUR & SON,
OIL, LEAD, PAINT, COLOR,

And Varnish Merchants.
Importersof

or samples, for-

ENGLISH & BELGIAN WIN DOW GLASS,

(Plainand OrnamentalSheet, Polished yRolledand
Rough Plate, &c.)

PAINTERS' & ARTISTS’ MATERIALS, BRUSHES, &C

313,314, 316, St. Paul Street & 253 255,257 Com
missioners Street,

MONTREAL.
JAMEAS BROWN,
COMMISSION MERCHANT,
11 Corn Exchango Building, St. Sacrament St.

MONTREAL,
Represents leading Australian merchants in

Adelaide, Melbourne, Sydney, Bris-
bane, Tasmania, and New
Zealand.

Correspondence solicited.

WM. BARBOUR & SONS,
IRISH FLAX THREAD

LISBURN.
Received Received
Gold
Medal AR
THS THE
Gr
Prid Gand
Paris Bx. Paris Ex-
hibition, hibition,
1878, 1878,

Linen Machin Thread, Wax Machine Thread Shoe
Thread, Saddlers’ Thread, Gilling Twine,
Hemp, Twine, &c.

WALTER WILSON & COMP'Y,
8ole Agents for the Dominion, .
1 &s 8T HELEN STREET,
MONTREAL

The Leading Wholesale Trade of Montreal

e 01 MontEeR]
CRATHERN & CAVERHILL

IMPORTERS OF

HARDWARE, IRON, STEEL, TIN, CANADA PLATES
WINDOW GLASS, PAINTS and OILS,
CAVERHILL'S BUILDINGS, 135 ST. PETER §T.
MONTREAL,

Agents Victoria Rope Walk; Vieille Montagne Zinc Co

Sorting up Stoclks,

By weekly shipments received we have kept our
stock completely assorted in every Department,

Orders to our Representatives or direct by let-
ter, will have prompt attention,

T.JAMES CLAXTON & CO.

8T. JOSEPH 8T. MONTREAL,
Oct. 18th, 1878,

Mercantils Summary,
e D
A RIDGETOWN firm is shipping considerable
number of dressed hogs to the English market.

OWEN Sounp ratepayers have passed a bye-
law to devote $11,000 to fire appliances and to
improvements of roads.

S1LK has been manufactured in Canada. The
first piece, from D, & A. Corriveau’s factory
was shown some days ago in Montreal,

THE contractors for erecting the Souris break.
water, on the north shore of P. E. Island, have
received orders to go on with the work.

THE Belleville and North Hastings Railway
has been inspected, and accepted by Mr. Moles-
worth, the Government Engineer.

THE Oriental Insurance Association, which
expired by limitation of time on December 318t,
has been continued for ten years under the same
terms as formerly.

A JOINT stock company has been formed at
Listowell to manufacture agricultural imple-
ments, the capital stock to be $100,000, and to
start with a paid-up capital of $40,000.

IT is a sign of the hard money times, that the
November pay-roll of the Wason Mannufactur-
ing Company, at Springfield Mass., amounting
to nearly $16,000, was paid entirely in gold and
silver,

Tux Accident Insurance Company of Ca.nath,
and not the Citizens, as stated in our last issue,
is the company in which the members o.f t.he
Dominion Commercial Travellers Association
are insured.

THERE is much wailing in and about Digby,
N.S., over the failure of J. S. Hawkesonth &
Sons, tanners. This firm (which occupied a
respectable position for some years past), is now
in the bankrupt court, showing obligations of
about $10,000, and assets, nominally, consider-
ably more. The liabilities are principally local,
and a large proportion is for money borrowed
from a number of well-to-do people to whom
they paid ten per cent. interest.
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A PHiLADELPHIA firm, Clark, Reeve &Co.
contracted on Nov. 25th to have an iron bridge
of 150 tons weight and 250 span erected
over the Grand River at the City of Brantford,
by January 21st. It was shipped last month
in advance of contracted time.

It will horri'y people in Britain to learn to
what proportion the making of those unhealthy
things, stoves, has grown in * America”. The
American Mannufacturer ‘'says that: In 1830
the estimated number of stoves made in the
United States was 25,000; inr840, 100,000 ; in
1850, 375,000 ; in 1860, 1,000,000 ; in 1870,
2,100,000, valued at $37,000,000. The value of
heating furnaces annualy madein this country
will amount to $20,000,000. There are in the
United States abort 350 foundries engaged in
the mannufacture of stoves and furnaces, using
annualy 500,000 tons of iron.

THe Nova Scotia Central Board of Agri-
culture meton the 8th, and decided. that not
Truro or Kentville, but Halifax, should have the
next Exhibition. It will be held in October
1879, and substantial buildings erected on South
common, fronting on Morris and St Lower Road

A MeeTING of W. C. Brennan & Co.’s credit-
ors was held on the 3oth uit., at which were
present such a gathering of lawyers as had not
previously been witnessed in Halifax on such an
occasion. The meeting failed to elect either
assignee or inspectors, the majority of votes in
each case being opposed to the majority in
amount, and the whole case must be submitted
to the Judge in Insolvency.

Muir & ScorT, of Halifax—who obtained
extension of time last spring, have been obliged
again to call their creditors together, this time
asking a compromise of 60 per cent , payable 25
per cent. in three months, 25 per cent. in nine
and 10 per cent. in twelve months, without se-
curity. Creditors seemed disposed to accept
even a smaller amount provided security were
given.

THue Windsor and Annapolis Railway Com-
pany has felt the loss of the Windsor branch,
but have made much improvement in the road
and rolling stock during the past summer. The
aboiteau at Hantsport, has been rebuilt. Steel
rails have been laid from Windsor to Cambridge
and from Annapolis to Roundhill. A large
amount of money has been spent in filling ra-
vines and in constructing the iron bridge at
Horton Landing, as well as in repairing and
painting the passenger cars.

DurING the past season of navigation 23,416
vessels of all kinds passed Fort Gratiot lighthouse
on the river St. Clair in entering or leaving Lake
Huron. Sixty four vessels passed ev ry day,
nearly three per hour. What an immense com-
merce i8 here implied, assuming an average
capacity of 500 tons, we have here a tonnage of
11,708,000 tons, yet the season was an extreme-
ly dull one for floating craft and many hundreds
of vessels and propellers being laid up.

AN attempt is to be made at Halifax to have
direct steam communication with Havana.
‘The first vessel, the steamer Valetta, of the

Montreal and Acadian line, will leave Halifax
fgr Havana direct gn Jln;mry 25th. This is

no doubt the starting point to complete a revo,
lution in Halifax trade with the West Indies.

FroM Westmoreland, N.B. stone quarries, the
news is that the Union Freestone Co., employ-
ing 100 men, shipped above 7,000 tons in 1878,
of which 4,500 tons went to the United States,
800 tons to St. John, and about 2,500 tons to
Moncton for gas-house foundations, railway
bridges, &c. The Woodpoint quarries, whose
stone is in demand at Boston and New York,
has closed for the season.

In view of the possible effect of the Prince
Edward Railway upon the trade of Belleville,
it is proposed either to bridge the bay with iron
a: a cost of $100,000, or to establish a first-class
iron ferry boat, in the winter that would break
through the ice and keep a channel open.

HaMiLToN post office received and despatched
registered letters during 1878 : received for de-
livery, go,469 ; mailed to Great Britain, 3,750 ;
elsewhere, 42,069 ; total handled, 136,288, or
416 each day, a very tidy business, exceeding
the figures of 1877 by 6,030 letters.

SHIP-BUILDING used to be a very healthy
business in the State of Maine, but during the
last three years the tonnage built has run down
from 75,000 tons to 41,060 tons. The ship.
building this year is only 55 per cent. of the
average of the three former years, while it is
estimated that the tonnage of 1879 will not ex-
ceed 8,000 tons.

A TABLE has been compiled by a metallurgist
and read at a recent society meeting in Eng-
land, showing the aggregate production of iron
in each of 27 past years. Since 1850, the pro-
duction has enormously increased tecause of
the growing uses of the metal and by the vast
constructive works going on all over the globe.
In 1850 the production of pig iron in the world
was believed to be about 4,500,000 tons ; last
year it had risen to 13,620,000 tons. In the
period mentioned Great Britain has trebled its
production, but in that period the output of the
United States has been quadrupled, and that of
Germany has progressed in nearly as rapid a
ratio. The make of France and Belgium has
varied greatly, but in both countries it is now
threefold what it was in 1850. In Russia, Swe-
den and Austria-Hungary there is now a doubled
production ; the output of Spain has increased
50 per cent.; that of Italy is stationary ; and
that of Norway shows a considerable falling off.

A VERY cool and business like forger has
becn arrested in Charlottetown, P.E.I. His
name is Chas. Harroll, but he called himself
James McLean, and has drawn three bogus
cheques on the Union Bank of P.E.L. in the
name of Angus McDonald, of West River. The
cashier, on hearing from Mr. McDonald of the
first bogus cheque, directed that gentleman to
draw no cheques in the meantime, as another
bogus one would probably come to light. His
surmise was correct, for after waiting three
weeks, forged cheque No. 2 came, for $120.64.
When the bird was caged, another cheque for
$90.80 was found on him.

THE resumption of specie payments was ac-

complished in the United States on the 2nd

inst. At tie Sub-Treasury, in New Yok, there
was a positive gain of gold during the day ; the
amount deposited being $400,000, and the
amount withdrawn only $130,000.

Ovur of the arrest, which we have before men.
tioned, by Messrs. Mackenzie, Powis & Co.,
Montreal, of Mr. W. J. Shaw, wholesale grocer
of this city, when he was about leaving for
Europe, has arisen an action for damages for
$50.000, brought by Mr. Shaw against the firm
named. The case was tried before the Superior
Court in Montreal last week, when Mr. Justice
Johnson took the view that Mackenzie, Powis
& Co. were justified in the step they adopted to
collect an overdue debt, and consequently that
there were no grounds for this action by Mr.
Shaw, which was accordingly dismissed with
costs. The case will, it is stated, be appealed.

THE firm of Lymans Clare & Co., wholesale
druggists, Montreal, has been dissolved, and
will hereafter be known as Lyman Sons & Co.,
the firm being composed of Delia A. Lyman,
Henry Lyman. Alex. Manson, Chas. Lyman
and R. C. Lyman.  The firm of Meyer, Boas
& Co., commission dry goods merchants, has
also dissolved, Jacob Meyer and Seelig Maass
retiring. Mr. Boas continues in Montreal under
the name of B. A. Boas & Co.

DuRring the past week there have been 15 as-
signments made, 4 of them by general dealers,
3 by grocers, 2 by dry grods men; 10 attach-
ments issued, one against Colin Gearing of
Picton ; 3 traders offer compromises, 2 ask ex-
tensions, and 2 meet their creditors. Thirteen
traders go out of business, 4 of them millers, 3
hotel or saloon keepers. Wm. Currie, of St.
Mary’s, has assigned; a demand to assign is
made on St. Marie Bros., dry goods, Montreal ;
H. C. Evans & Co., grocers, Halifax, have sus-
pended, owing $25,000. 8. R. Foster & Son,
manufacturers, St. John, are in difficulty,
but show a surplus of $19,000; Carvell
Brothers, general merchants, Charlotte-
town, have stopped, owing some $90,000; J. B.
Clement, of St. John’s, Que., has been placed
in insolvency. > :

T ——
MARITIME PROVINCES FAILURE
FIGURES.

The failures in Nova Scotia, New Brunswick,
and Prince Edward Island, were more numerous
last year than in 1877, and the aggregate of
their liabilities also greater; although in the
two provinces last named the failures are nue
merically less. The figures are:

NOVA SCOTIA.

1877—Failures, 116 ; liabilities, 81,186,403 ;

1878— ¢ 168 ; e 2,077,663 ;
showing an increase during 1878 of 52 in num-
ber, and $891,260 in amount of liabilities, which,
while greater than either of the two previous
years, are yet $750,000 less than those of 1875,

NEW BRUNSWICK.
1877—Failures, 139; liabilities, $1,384,634 ;

1878— ¢« 138 " 1,517,372
With one failure less, the obligations are thus
$132,738 greater. Although double the amount
of the failures of 1876, still these figures are not
half the amount for 1875.
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P. E, ISLAND,
1877—Failures, 23 ; liabilities, $240,975 ;
1878— ¢ 17; “ 520,998 ;

showing more than double the previous year’s
liabilities. This is a large and unaccustomed
sum for the Island, being more than twice the
former year, and three times that of ordinary
years. But then the Duncan & Co. failure,
and the difficulties which followed in its train,
were very unusual events,
S ————

NOVA SCOTIA SHIPPING,

At the head of the list as a shipping port in
this province, and indeed we believe in any
Country relatively to population, stands Yar-
mouth. The shipping owned in Yarmouth in
1877 was 228 vessels of 142,463 tons. The
figures for 1878 are, shipping registered: 297
vessels of 153,515 tons. This embraces 3
steamers of 668 tons ; 65 ships of 75,659 tons;
85 barques, 67,813 tons; 14 brigs, 2,845 tons;
130 schooners, 6,530 tons. There are 8 vessels
of 11,300 tons building at the port. During the
Past year there were 21 vessels lost and sold,
of 8,424 tons.

Annapolis registered during 1878, ten vessels,
Or 3,305 tons. Three vessels of 878 tons were
lost. There are now 75 vessels on the registry
of 22,324 tons, and two are building.

At Ambherst, there registered 2 ships of 2,626
tons; 2 barques, of 1,670 tons; 1 barkentine,
571 tons; 1 brig, 378 tons; and g schooners
whose tonnage is 678 tons. Aggregate, 5,923
tons,

Windsor has ten new vessels registered dur-
ing 1878: 3 ships, of 4,600 tons; 6 barques, of
5,890 tons; and 1 schooner, the aggregate being
10,565 tons.

At the first of the year, according to a list
furnished the Halifax Chronicle, from 20 to 30
Vvessels were in course of construction in Nova
Scotia ports, viz., 3 at Maitland, 2 at Avondale,
2 at Salem, 2 at Five Mile River ; and one each
at Princeport, Spencer's Island, Port Philip,
Three Sisters, Kingsport, Summerville and
Windsor. These are all vessels from 140 to
220 feet length on deck. Besides these, the
following builders have vessels under different
8tage of construction: J. B. North, Hantsport,
830 tons; E. Churchill & Sons, Hantsport,
1,400 tons ; James Kitchin, River Jo.hn, 1,000
tons; James Moore, Advocate, 600 tons; D.
R. & C. F. Eaton, 1,400 tons.

S ———
ACCOMMODATION PAPER.

An interesting question involving the liability
of parties on accommodation paper, came before
the Court of Queen’s Bench during last term.
It appears that one Brown was in the -habit of
endorsing for the accommodation of one Currie,
and that Currie being unable to take up a note
80 endursed at maturity, got from Brown a new
note which he represented would be used as a
renewal. He afterwards saw Brown, to whom
he stated that the Bank had refused to renew
for 80 long a time as it involved, and got from
him an endorsement of another note at a shorter

date; Brown carelessly omitting to get possess-
ion of the one formerly endorsed for the same
purpose before giving the second endorsement.
Afterward, Currie being pressed by one Cross to
whom he was indebted, gave Cross the first
mentioned of the notes which he had induced
Brown to endorse for the purpose of renewal.
This note having been dishonoured at maturity,
suit was brought against both Currie and Brown
upon it. On behalf of Brown it was urged that he
neverreceived any consideration for the endorse.
ment and that plaintiff Cross teok the note
under such circumstances as should reasonably
have induced him to believe that there was
something wrong about it. And it was con-
tended that the plaintifi’s duty, before accepting
this note from a person who was not the last
party to it, was to have made enquiriés from
such last party. The case was tried before Mr.
Justice Burton, who acquiesecd in this view and
gave a verdict for the defendant. This verdict
has, however, been set aside by the full court.
Chief Justice Hagarty in giving judgment re-
marked upon the impropriety of the practice so

common in this country, of taking negotiable
paper without enquiry from others than the last
parties to the paper, a practice which, his Lord-
ship stated, was almost unknown in England.
He, held however, that under the decisions
there was no duty cast upon the plaintiff under
the circumstances to make any enquiry ; and
that so long as he had no notice of any want of
good faith on Currie’s part in transferring the
note to him, he was entitled to recover upon it.

—We gave, in November last, figures illus-
trative of the extent of Miramichi and Richi.
bucto trade, and now find in Snowbali’s Wood
Trade Circular for the year just closed, the fol-
lowing totals, showing the trade of the various
Atlantic ports of New Brunswick. The lumber
shipments of that province to the United King-
dom and continental ports for the year 1878 are
as follows :

No. of Sup. feet

Vessels Tonnage Deals, rc.
Miramichi .. 244 120,087 105,759,792
Dalhousie .. 22 11,787 0.449,045
Bathurst.... 17 10,751 9,942,092
Richibucto .. 70 30,913 28,826,490
Shediac .... 58 23.269 20,990,000
St. John.... 321 215,408 188,168,610
Caraquet.... 5 2,323 2,033,228
Tracadie..,. 2 1,215 615,000
Totals.... 730 415,753 365,784,257

Timber.

Pcs Tons Tons Rwy.

. Pa'ings. Pi e. Birch. S'eepers
Miramichi.. 3,055,131 60 6 ......
Dalhousie.. = 29,700 657 67 ......

‘| Richibucto . 84,150 e 47 179,000
Shediac .... 94,000 IS5 veer ieen..
St. John .. 1,272,780 2,493 7,989 ......
Tracadie... 421,000 ..... ".... ...ii.
Caraquet .. 32,000

Totals .. 4,088,761 3,365 8,109 179,000

—The business of the North of Scotland
Canadian Mortgage Company for last year
shows a net profit, including £229 138. 3d. carri-
ed over, of £14,111 108. 1d.” Out of this sum
there has been paid a dividend of ten per cent.
for the year, which absorbed £8.500, leaving a
balance of £5,611 10s. 1d. Of this surplus the
sum of £5,351 10s. has been added to the re-

serve fund, and £260 0s. 1d. has been carried
forward. During the year there was a sixth
issue of the shares made, the premium on which
was added to the reserve fund, raising its
amount to £16,648 10s., and now with the
above addition from the profits of the past year
the reserve fund reaches £22,000. These re-
sults are obtained after deducting charges on the
issue of debentures and commission to agents.

. S —————
STOCKS IN MONTREAL.
3.15 o’clock, Jan. 8, 1879.

gens Affes  af -E.u
sl P e
Srocks. |84 853 M52 (SEz| § 5
<L AR TS el Bgf B3
an - = &= R '3
Montreal .. 1504 1374 1igd 434 137
Ontario ........... 9’3 ¢ 6831 739 ?gi 6,
Consolidated .| 778 17| spi| 183 | 37| a4
Peoples 8; [ - 60 |.........
Molsons ... ST NN 8o 55
Toronto ......... 1r; 3° 117 11ag
Jacques Cartier 341 704 2 30
Merchants ... ... 81 679 788 79
Commerce 12| 562 ror| rexd
Urioa

5
Stering Ex....loeeec e oo ol
Gold ............

Theweading Mnolesst- Trad: of Taronte

KEEP YOUR FEET DRY|

Water Proof Leather Preserver (wnirz,)

Do. do. Snow Blacking (sLac.)

Orlers from the Trade respectfully solicited,

PETER R. LAMB & CO.

MANURZACTURER, TORONTO.

WM. B. HAMILTON
MANUFACTURER & WHOLESALE DEALER

BOOTS & SHOES,

AXD AGENT FOR

BERLIN FELT BOOT CO.

& 17 FRONT STREET EAST,
R TORONTO, ONT.

New Fruits.
New Fruits.

1,000 Half Boxes Valencia Raisins (Mo and's extra
superi 1. .
1,000 xes Valencia Raisins, Good. .
500 Cases Currants, choicest Patras and Vostizsa. u
don Layers, Muscatels and Loose Mus
l'muni:l:f'Bh?:'I: Bnketyand Fineat Black Crown.

Ca:es and Mats of finest Figs.
150 Boxes Sheiled Almonds, Jordan and Valencia,

100 Kegs Malaga Grapes.
5,000 Boxes Lemon, Citron, and Orange Poels.

JAS. SHIELDS & (0.

138 Yonge St.,, and 45 Front-st, East, Toronto,
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The Leading Wholesale Trade of Toronto,

FATT, 1878.

WE ARE NOW PREPARED TO SHOW OUR
USUAL CHOICE ASSORTMENT OF

CANADIAN .
AND IMPORTED
WOOLLENS
FOR MHEN’S W HAR,

Clothiers’ Trimmings

@ENTLEMENS’ FURNISHINGS,

And we oconfidently Ohallenge Qomparison
with anv other Stock, East or West.

Wyld & Darling Bro’s,
13 FRONT STRERT WEST,
TORONTO

H.S. Howland, Sons & Co.

. WHOLESALE -
H ardware Merchants,
37 Front Street West,

TORONTO.

P. G. CLOSE & CO.,

IMPORTERS AND

WHOLESALE GROGERS.

TEAS, ~ TOBACCOS,
SUGARS, FRUITS,
SPICES, LIQUORS, Etc.

CORNER CHURCH & FRONT Sts,,
TORONTO.

SESSIONS COOPER & SMITH,

MANUFPACTURERS IMPORTERS AND WHOLESALE
DEALERS IN

Boots and Shoes,

~ 36 38& 4oFRONT STREET WEST,

Toronto, Ontario.
J. C.SMITH.

JA8.COOPERR.

Wi, J, McMaster, McClung & Co,

IMPORTERS OF

British and Foreign Dry-goods,

Afd Dealers in CANADIAN WOOLENS & COTTONS

54 FRONT STREET WEST,

TORONTO ONT.

The Leading Wholesale Trade of Toronto .

" R. HAY & CO,
TORONTO.

Paris, Philadelphia, New Sonth Wales,

In addition to honors taken at above places, R. Hay &

Co. were awarded 10 First Prizes at the recent
Provincial Exhibition

Drawing, Dining, and Bedroom Furniture in new and
Elegant Designs.

The largest etock of school and church furniture, of
the latest and most approved designs in the Dominion

The Toronto Tweed Co.

have their

FALL STOCK

for

Canadian Tweeds and Woollens

NOW COMPLETE.

Hird, Fyfe,_Ross & Co.
“The Lorne”

PATTERN

WHITE GRANITE.

The most beautiful design extant.

For sale only by
WM. THOMSON,

Late Thomson & Burns,
Toronto, Nov. 12, 1878,

FALL =3 NOVELTIES

IN
TRIMMINGS,
REAL LACE,
HOSIERY
M TLES
MANTLE-CLOTHS,
KID GLOVES,
FANCY DRY-GOODS,

WHITE & COMPANY,

8 and 20 Colborne Street
TORONTO,

CRAMP, TORRANCES & CO,,
TEA IMPORTERS,

AND

GENERAL MERCHANTS,
No 65 Front Street East!

Storage in Bond and Free,
TORONTO.
Wayehouse Receipts Granted,
Brown Brothers,
ACCOUNT-BOOK MANUFACTURERS
Stati » Book-Binders, etc.,

66 and 68 King Strect Bast, Toronto Ontayio.

CCOUNT-BOOKS FOR BANKS, INSURANCE

Companies, Merchants, etc.,, made to order ofthe
beat materials and for style, durability and cheapness
unsurpassed.

A large stock of Account-Booksand General Stationery
constantly on hand sly

The Leading Wholesale Trade of Toroato.

J. GILLESPIE & CO.
Fall and @ter Goods.

ENGLISH AND AMERICAN

Felt Hats, Silk Hats,

CLOTH & PLUSH CAPS.

LADIES’ FURS,
GENTS’ FURS,
CHILDREN’S FURS.

BUFFALO ROBES !

Bear, Wolf, Racoon and other Fapncy Robes,
Fine Kid, Calf and Buck Gloves, Mitts, &c.

K=" Wholesale Agents in Ontario and Quebec fo .B.
& W, Christy, London. ¢ rJ

J. GILLESPIE & CO.,
64 to 68 Yonge Street, Toronto.

GGG BBB  gSSgMM MMIITTITH H
G 6 BB S SwmmMmm T H H
G EBB  Sss, MMMMI T HHH
GGG B 5.SMMMI T H H
GGG BBB SgsSM M MI T H H
&
%"
&k
&85
H HHEEENN NDDD EEERRR 488 00
H HE NNND DE R RSB0 ONN N
HHHEE NNND DEE RRR 58850 ONNN
H HE NNND DE R Rgq 50 ON NN
H HEEEN NNDDD EEER R58s8 00 N NN

HAVE BEEN GONSPICUOUS BY THE
ALMOST ENTIREABSENCE OF THEIR
NAME FROM LISTS OF CREDITORS
ON INSOLVENXCY SHEETS, and they would
now, at the beginning of another year, assure their
patrons that they will atill continue to exercise the same
care in selecting only prompt paying merchants for cus-
tomers in order to AVOID NECESSITY of adding the
usual percentage on prices to cover bad debts.

I="N.B.—6. B. §. & H. have commenced to reeelve
their Spring Stock, which will he marked at Less
than Current Prices,

o
Ogilvy & Co.
Have in Stock
BLACK CASHMERES,
BLACK LUSTRES,
BLACK PARAMATTAS,

BLACK EMPRESS CLOTHS,
BLACK CRAPES (Courtaulds).

SPECIAL VALUE.

OGILVY & CO.,.,

4] FRONT STREET WEST,

TORONTO.




THE MONETARY TIMES AND TRADE REVIEW—INSURANCE CHRONICLE.

865

THE MonNETARY TIMES,
AND TRADE REVIEW.

i i een incorporated the * Intercolonial
[Wl}gu?:a‘fgfb&:r:merce " otpMontren], the “ Trade Re-
view" ot the same city (in 1870), and *“ The Toronto
Journal of Commerce.’]
ISSUED EVERY FRIDAY MORNING.
SUBSCRIPTION PRICE—POSTAGE PREPAID.
Oanadian Subscribers...
British “
4American “

BOOK AND JOB PRINTING A SPECIALTY

Office—No. 64 & 66 Church St. Toronto, Ontario.
EDWD. TROUT, Manager.

103 sterli;zg a year.
....82.50 U.8. Currency

PRESENT AND PAST TRIBULA-
TIONS OF ENGLAND.

Whether the decline of English manufac-
tures is likely to be permanent or only tem-
porary is a question pregnant with results
of first importance. There have been many
periods of English history in which the
commercial horizon has borne a dark aspect,
and in which persons prone to despondency
saw the commencement of the decline of
her manufacturing and commercial great-
ness. The loss of manufacturing suprem-
acy has, at all ages of the world since men
were sufficiently civilized to have a foreign
commerce, been liable to happen to a city
or a country, Before the manufactures of
Athens came into vogue those of Tyre had
attained great celebrity. Florence was
once famous as a seat of manufactures, and
the centre of the trade ol Asia. The Dutch,
in modern times, have lost both their manu-
facturing and their maritime supremacy.
Baut hitherto, the gloomy predictions about
the decline of British manufactures and
Commerce have been belied by the event.

The time when, to the common apprehen-
sion, England had most to fear, was when
she lost the thirteen American colonies,
But that calamity, as it was thought to be
at the time, did not prove injurious to Bri-
tish trade, which immediately after the
Peace became more prosperous than ever
betore. The colonial trade was, in its in-
ception, entirely artificial, the growth of
Testrictions and prohibitions ; and the mis.
take was to suppose that freedom, which
was to give it new lite, would kill it. Dur-
ing the wars of Napoleon, the shipping
trade of England was in a far worse condi-
tion than at present ; and the outlook seem-
ed gloomy indeed. Shipowners alleged
that it cost more to build vessels in England
than in other countries; but if this were
true, the obstacle was afterwards removed

The second American war—that of 1812
~—was another great trial to English manu-
factures. And even before the war broke
out, Congress had passed embargo and non-

importation acts, in retaliation of the Eng-
lish Orders-in-Council, which were them-
selves a reply to the Berlin decrees of Napo-
leon. The export trade of Birmingham was
then, we imagine, in a much worse condi-
tion than at present. The most fully em-
ployed hands only worked half time, and a
large proportion only a quarter; and all
worked at half the former wages. Several
manufacturers, so they stated before a
committee of the House of Commons, only
kept on their hands at all out of pure char-
ity. The capital employed in manufac'ures
suffered great delapidation ; for, in addition
to the loss in the foreign trade, competi-
tion in the home market, which became
much more active, had the effect of bring-
ing down prices. Josiah Wedgewood,
whose wares are now picked up at extrava-
gant prices, had to submit to a reduction of
twenty-five per cent. from his ordinary
rates. Large quantities of Birmingham
goods were shipped on consignment to
Canada, in the hope that they would reach
the States by the underground railway ;
and though many English goods did take
that dark passage, still larg: parts of these
consignments were sold for far less than
their cost at the seat of manufacture ;
sometimes for half,’or a third or a quarter,
or less, so that the cost of shipment and
sale eat up all the proceeds. Yorkshire
woollens to the value of $212,000 consigned
to Canada, in 1811, had not returned one
sixth of their value fourteen months after-
wards ; only a small proportion had been
sold, and on those the loss had been from
twenty-five to thirty per cent. To such an
extent was the attempt to force trade by
consignments carried that, in 1814, there
was imported at Quebec, brandies, gin and
Irish spirits to the value of $3,700,000; dry
goods, $6,400,000. These values are the
manufacturer’s prices with only fifteen per
cent. added. The imports were four times
as great as they had been thirteen years

before, and were three times the value of

the exports ; and yet there were no signs of
declining prosperity. The reaction was to
come afterwards.

Relief for the distress arising from the
loss of the American market was sought by
English manufacturers in shipments to
Sicily and Portugal; but without much
effect. South American markets were
tried with even worse results 3 for in addi-

tion to the total loss of the goods, the ship-‘

pers had to pay all charges on the cargoes.
Shipments of pottery to Canada produced
the same result. From one third to one
half of all the houses in Birmingham no
longer paid either poor rates or taxes: a
state of things much worse than exists to-
day.

But severe as this trial was, it was possi-
ble $o0 see how it was to end. Even Bir-
mingham manufacturers were in possession
of large orders from the United States, to
be executed on the termination of the war ;
orders large enough to exhaust existing
stocks and to tax the utmost energies of
the producing power of that great seat of
manufacture. But no such prospect is at
present in view; and it is probable that the
English have to a great extent permanently
lost the American market for manufactured
goods. Stanley bids English manufacturers
of cotton goods to look to Africa as their
future market ; but it is possible that it
would be a long time before it could be
made to absorb anything like the quantity
of fabrics the United States once took. The
United States manufactures have been
favored by exceptional circumstances, which
do not happen to every country. The
embargo and non-importation laws released
from commerce capital with which manu-
factures could be started; and, to a great
extent, these manufactures enjoyed a
monopoly during the war. After the peace,
they were sustained by a protective tariff,
till at last, after more than sixty years,
some of them have taken firm root ; and
even if they had not, it is not probable that
they would be allowed to be subjected to the
free competition of foreign manufacturers.

On the whole, we are inclined to think
that, though the state of things in England
is to-day not so bad as it has been, at some
previous times, the outlook for the future is
less encouraging than it was then, especial-
ly when the declining reserve of coal is
taken into account.

—

VERBAL CONTRACTS OF INSUR-
ANCE.

—

It appears that a contract of insurance
may be made binding upon the insurers
without writing. This has been inciden-
tally recognized as law in several decided
cages, both in our own and the American
Courts. The principle is distinctly affirmed
by the United States Supreme Court in two
cases, viz: Insurance Co. v. Colt, reported
20 Wallace, 560 ; and Commercial Mutua
Ins. Co. ». Howard Mutual Ins. Co., 19
Howard 318.

In the first of these cases, the company,
having its head office in Philadelphia, was
held liable on a contract verbally made by
its agents at Hartford, Conn., on the 26th
August, it having been agreed that a policy
should be made out and kept by the agents
in their possession for the plaintiff for his
convenience. The property was destroyed
by fire on the zoth September, before the
Company had any knowledge of the nego-
tiations or of the contract to insure.
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In the other case the application for in-
surance was male to the company’s head
office on Saturday, upon certain terms,
which were declined, and other terms de-
manded. On Monday these last-mentioned
terms were accepted by the applicant and
assented to by the president of the’defend-
ant’s company ; but the policy was not
made out because that day was a holiday.
A loss having taken place the company was
under these circumstances held liable on
this agreement to issue a policy in the same
manner as if the policy had been issued.

This is carrying the law a dangerous
length, and suggests the necessity for an
eaactment providing that insurance com-
pénies shall not be liable on contracts to
insure above a certain amount unless the
contracts are in writing. This is the case
with many other classes of contracts of no
greater importance than contracts to insure.
Failing any such change in the law, it be-
hoves the Courts to exercise the greatest
care not to enforce any such verbal con-
tracts unless they are very clearly and
distinctly proven, and there are special
circumstances explaining satisfactorily the
absence of a policy or interim receipt.

Our Court of Common Pleas for Ontario
appears to have acted in this spirit in the
case of Parsons v». The Queen Insurance
Co., decided in September last. In that
case the plaintiff was a hardware merchant
and also a dealer in wool, carrying on busi-
ness in Orangeville. The defendants have
their head office for Canada in Montreal,
and Mr. Kirkland was their local agent a
Orangeville. Mr. Kirkland was also the
agsat at Orangeville of the Merchants’
Bank, of which the plaintiff was a cus.
tomer. The course of dealing appears to
have been, that the plaintiff discounted
paper with the bank for wool purchases on
the security of warehouse receipts attached
to the notes, and effected insurances on the
wool through Kirkland as fur.her security.
The premiums were sometimes paid in cash
and sometimes charged by Kirkland against
the plaintiff in his account with the Bank.

A fire occurred on the 3rd August, 1877,
and the plaintiff then claimed from the de-
fendant’s company: 1st, $1000 under a
policy for that sum dated 3oth June, 1877;
2nd, $2000, the amount of an insurance
claimed to have been effected on the 15th
June through Mr. Kirkland, for which the
premium was paid but for which no policy
was issued nor interim receipt granted
until after the fire, when a receipt was
filled up, dated 15th June, and signed by
the agent; and 3rd, $1000, the amount of
& third insurance on wool alleged to have
been similarly effected on the 29th July.
The case was tried before Mr. Justice Pat-

terson, who decided that the company
was liable in the case where a policy had
been issued, but not in either of the other
cases.

The plaintiff moved against this finding
in Term without effect, the full court deci-
ding that the company could not be made
answerable on a verbal agreement made by
their agent, when his authority was not
shewn to be wide enough to entitle him to
transact business in such a manner. It
was further held that the fact of the agent
having granted receipts after the fire had
occurred, and dated back, could not assist
the plaint:ff, whose right to recover must
have been complete, if it existed at all,
when the loss happened.

This decision commends itself to one's
sense of justice; for, to hold otherwise,
would be to put companies entirely at the
mercy of their agents, and to destroy all
supervision. It may seem hard upon the
insured who paid his premium and trusted
to the agent to do the rest, but by thus
trusting him he is made the agent ot the
insured as much as of the insurer.

A ————

INCREASED TRADE WITH MANI
TOBA.

So much has been heard of late about the
now rapid rallway communication with Maui-
toba, and the public attention has been so
fixed upon the St. Paul and Pacific railway
route, and its latest connection between
Pembina and Fort Garry, that the railway
route through Canadian soil has been well
nigh forgotten. Twenty-two miles of rail-
road, from St. Boniface to Selkirk Junction,
is completed and a train has been run over
it a fortnight ago. From Selkirk to Cross
Lake seventy-eight miles more are laid, but
unballasted, making 100 miles of road east
from Winnipeg towards Lake Superior with-
in our own territory, over which construc-
tion trains can now run.

In a recent issue of the Manitoba Free
Press is an interesting description by a re-
porter of that journal of a trip over * Con.
tracts 14 and 15,” the latter of which, a sec-
tion of great difficulty, was begun in Febru-
ary, 1877. At the headquarters of Mr.
WeLitehead’s contract are ‘¢ offices and build-
ing, private residences, etc., of substantial
appearance, not the usual log buts, but good
frame buildings.” The work is being pushed
on with energy and system, some 1,600 men
being at present employed. * Two long con-
struction trains, running night and day,
carry sand and gravel several miles for a
heavy trestle filling, being supplied by a
ponderous steam shovel.” Only in winter
can one ride or drive over most of this sec-

tion ; at other times engineers have to walk

and climb over rock and boulder. There
are some 17 lakes along the line of the road
thus far, and some of the portages between
them are nearly impassable in summer and
fall. Iti< estimated that by July next all
the reck cutting will be done, and the filling
in and laying f rails can be begun.

The next contract, sixteen, for the first
40 or 50 miles, says this writer, is even more
difficult to get supplies and plant forward.
Heavy capital and the greatest experience
and energy will be needed to make satisfac-
tory progress. From Keewatin to head-
quarters the reporter made by dog-train, and
made a smooth and comfortable trip from
lake to lake. Of the 180 miles yet unfin-
ished between English River and Fort Wil-
liam it was said by Mr. Turner at a recent
meeting of the Hamilton Board of Trade
that he had obtained the opinion of the Min-
ister of Public Works to the effect that al-
thongh every effort would be put forth the
physical obstacles were such that the line
was not expected to be ready for use for
three more years.

The Winnipeg Board of Trade, which for
a season has been inanimate and had no
meetings for business purposes, is now in
course of reorganization. We trust to hear
that it will send one or two live delegates to
the Dominion Board at Ottawa on the 21at,
for that occasion will be one on which good
may be done for Manitoba and for the trade
of our cities, which have hitherto done a
very inadequate share of her trade. Prob-
ably Hamilton has, of all other cities, ob-
tained the largest relative share. The trade
of that province, and of the Valley of the
Saskatchewan beyond, will be of enormous
importance in a very few years. Indeed its
present extent is not adequately realized, or
shared in by Canadians to-day. Up to
1858, the trade between *‘The Red River
Colony” and Great Britain barely reached
$1,000,000 per annum inward and outward.
In 1864, the collector at Pembina reported
the value of United States goods going into
the settlement as $45,457, but it grew to
meny times that sum in the course of a
dozen years. The business done by Winni-
peg with St. Paul was, not long ago, greater
than thatshe did with all Canadian cities put
together. During the year ended 30th June
last, however, according to the American
consul at Winnipeg, the trade of Manitoba
show the following figures :

Imports from. Exports to.

Eastern Canada......$1,374,311 $123,627
United States......... 769,792 55,895
Great Britain . ....... 389,591 670,503

Besides which she has imported goods to the
extent of $9,762 from France and made small
purchases direct from Germany, Holland,

Spain, Portugal, Italy, and Newfoundland,
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making the total trade $8,400,000. We
heard this week of one agent for a manu-
factory of agricultural implements in Min-
nesota, who, during a visit of a week to the
prairie province, took orders for $30,000
worth of such goods.

With existing facilities, the nearness to
our North-west of St. Paul and other Amer-
ican cities must tell greatly in favor of their
trade and against that of Ontario and Quebec
cities. This disadvantage is scarcely to be
got over until we have a route through our
own terricory, where customs regulations
ghall not hinder or vex us.

MONTREAL PRODUCE TRADE.

The figures for the past two years demon-
strate a marked increase for 1878 over the
previous year in receipts at Montreal of
wheat, corn, peas, oats, flour and oatmeal,
and an equally notable decrease in those of
barley, rye and corn-meal.

RECEIPTS OF PRODUCE AT MONTREAL, 1878

Total Total

1878, 1877 Increase Decrease
Wheat, bush...| 7390095 | 7218092| 172003
Corn, bush'......| 6117826 | 4617015 1500311 |.
Peas, bush .....| 1611433 | 810901 800532 |. .
Oats, bush .....] 723103 | 323076 , 400028 .. .
Barley, bush ... 429416 | 1230486............. 801070
Rye, bush ...... 18952 89200f ....ee..... 20248
Flour, bls. ..... 916379 | 823873, 02506 |..............
Oatmeal do. ... 96939 28605, 68334
Corn Meal, do.. 9256 18100, ......... 8844

Of these quantities, 259 per cent. of
wheat came by Grand Trunk Railway, and
74°1 per cent. by Lachine Canal; of corn,
98'3 per cent. canal and the remainder by
G. T. R.’; of peas, 657 per cent. by canal,
and 34'3 per cent. by rail; of barley, 602
per cent. by canal, 38'8 per cent. by rail;
of flour, only 14 per cent. by canal and 86
per cent. per G. T. R. Similar proportions
apply to oatmeal. ‘

The shipments, as will appear below,
were less than the receipts of wheat and
corn ; but of flour, peas and oats they were
greater, indicating that a supply had been
kept over from a former season.

SHIPMENTS FROM MONTREAL.

] Total | Total
1878 1877 |Increase Decrease
eat, bush...... 8802822( 5848363| 954459..............
Corn, bush .........
Peoas, bush .
Oats, bush .

627

arley, bush
Rye, bush ......... 768
our barrels...... 32454
QOatmeal, bris ... 58175| e
Corn Meal, do..|| 23984 40020 ........... 16036
Of these shipments 84.3 per cent. of
the whole were made to Europe by

the river St. Lawrence; 10.2 per cent.
also to Europe via Portland; the re-
maining 54 per cent. went via Quebec
S. S, orby G.T.R. or Lake Champlain

R. R. The destination of the flour ship-

ments, however, although treated above as
forming part of the total, differed, in that
22.6 per cent. of them went to the lower
parts of the Gulf or the maritime Pro-
vinces; nearly 22 per cent.to Europe via
the St. Lawrence ; 30.5 per cent. of them
via Lachine Canal and Quebec steamships;
147 per cent. by Grand Trunk Railway
outward or southward; about seven per
cent. via Portland to sea, and the remain-
der via Champlain Railway.

Compared with 1877 the receipts last
year of butter and cheese showed a decided
increase, the figures being :

1878 1877 Increase.

Butter, kegs ...193,202 124955 68247

Cheese, boxes.484,395 251764 232631

The increase in shipments does not at all
coincide with these figures, however, being
as stated in the Gazette,

1878 1877 Increase,

Butter, kegs...186812 136343 50469

Cheese, boxes.501943 453107 48836

The stock of cheese in the city on 31st
December is given by the Star at 30,000
boxes, but dealers in that city estimate it
as high as 34,000 boxes.

CO-OPERATIVE LIFE ASSURANCE.

The time has come to point out the fallaci-
ous principles on which a number of Mutual
Benefit Societies, which are spreading among
us, are based, and to raise a note of warning
with a view of lessening, if it be impossible
to prevent, the disasters which they portend.
Some of these associations profess to afford
the benefit of life insurance at forty per cent.
less than the real thing can be supplied for.
A few of the more discreet oneshave attemp-
ted to approximate to the principles of life
insurance; and have thereby admitted the
fallacy of their original organization.

The objections which lie against these
societies are :

First—That they practically ignore the
laws of mortality, which are fundamental to
life insurance.

Second— Because ignoring the working of
the law of mortality at the various ages,
they are forced to fall back upon a condition

| of things which is entirely uncertain.

This second reason will be more plain
when we look at the modus operandi of these
societies. It is mutually agreed by the
members on entering the society that they
will pay an entrance fee and the sum of one
dollar on the death of each and every mem-
ber.  This dollar is collected by an assess-
ment. Entrance into the society is obtained
by persons between the ages of 21 and 50,
subject to medical examination. The so-
ciety is therefore at the outset composed

of persons whose ages vary from 21 to 50.
Some of these will be twenty-five, some forty,
and some fifty. Disregarding the laws of
mortality, which would require that each age
should pay an entrance fee and a contribu-
tion to the death losses in exact accordance
with the separate risk, the member whose
age is twenty-one, pays his assessment of
one dollar, and the member aged fifty pays
no more. Now, as the probability of dying
at fifty is greater than at twenty-one, it
follows, that out of an équal number of each
age, more would die at the age of fifty
than at twenty-one. Suppose there were a
thousand members of each age, according to
the old actuaries’ table, the number dying
during the year would be

Of the 1000 age 50 at entry (nearly) ... 16
Of the 1000 age 21 at entry (not quite). 74
The total deaths would be 23}; so that
each member would contribute $23.50 on
the assessment. What is the practical re-
sult? Bimply that each of those at the age
of 21 contributes seven and a half dollars
for a like number of deaths in the class at
his own age, and he also contributes sixteen
dollars for sixteen deaths at age 50. The
mortality at age 50 is greater than at age 21,
and as those who enter 50 have not been
called upon to pay more than the ordinary
fee and assessment charged to all ages alike,
the younger and stronger members are
forced to make up the deficiency ; and the
survivors of the first year, who entered at
age 21, are called upon to contribute to the
payments of 234 claims instead of only 156
had the full 2000 been at the age of 21
years. Nor does time do away with or
lessen the ineqnality which, on the contrary,
continues with advancing years.

Disregarding the laws of mortality, as we
have just illustrated, these benefit societies
can pay an equal sum at the death of each
member, only if they are able to keep up a
fixed number of members. Otherwise a
member who had regularly contributed for
some years to pay $1000 on the death of
each member may, if the membership
should decrease, have only $500 or less, paid
to his family. The maintainance of the
membership will often be difficult, some-
times imposgible, and to the extent of the
defficiency in the membership the payment
to the families of members will be less than
the stipulated $1000.

The provision promised to the families of
members by these societies is open to the
following contingencies and doubts.

1. It is uncertain in amount, as the sum
that can be paid will depend on the num-
ber of members composing the society or on
the number in the classes into which the
membership may have been divided.

2. The amount is rendered still more un-



868

THE MONETARY TIMES AND TRADE REVIEW—INSURANCE CHRONICLE.

certain by the fact that the Society, when of
American origin, has no power by which it
can compel even its members to pay the
assessments.

3. The voluntary principle together with
gross injustice which underlies the whole
plan, may lead to a selection against the
Society by the withdrawal of the good lives.

4. That ths increased mortality arising
from the withdrawal of the healthy lives will
have the effect of greatly reducing the sum
paid to the representatives of the deceased ;
as the full amount could be paid only by the
young and healthy lives being constantly
burthened by increasing demands.

As to the question of expenses, it is absurd
to say that owing to a decreased expense the
Benefit Society can give life insurance below
cost. The medical examination, if worth
anything, will cost the same fee in each case,
1f no commission is paid on the premium be-
cause no premium is paid, we fancy the $50
or $76 or $100 which is paid to the pro-
moters for each lodge organized and what.
ever fees and expenses may be allowed
will constitute an offset equal to commission;
and the very mode of collecting assessments
must involve a heavy charge. The differ-
ence is not to be accounted for by the greater
expenses in a life insurance company, but
arises from the fact that a premium is
charged out of which a sum is laid aside to
meet the increased mortality as the insured
advances in years, and which also gives the
insured an interest in remaining in a life in-
surance company.

We think we have said enough to show the
easential unsovndness of the Benefit Soci.
oties and the risks which those who join
them run

e —————
MINING ACTIVITIES.

——

That district of the counties of Lanark
and Frontenac lying between the lines of
the Brockville & Ottawa and the Kingston
& Pembroke railways, and of Leeds county
in the vicinity of Rideau Lake and the clus-
ter of smaller lakes which divide that
county from Lanzrk, appears to be especi-
ally rich in minerals. Not alone is it pro-
ductive of phosphate of lime, the demand
for which has brought the locality into such
sudden prominence, but iron ore, lead ore,
felspar and rose-colored quartz are said to
exist there. A correspondent of the Perth
Expositor, who is stated by that journal to
be well acquainted with the minerals of the
district in qu:stion, gives some interesting
particulars of a recent exploratory trip over
the territory within a radius of thirty miles
of Perth.

. The first shipments of apatite, or phos-
Phate of lime, were made from Burgess and

Elmsley townships, and it appears that Dr.
Wilson, late of Perth, is the person who
brought the deposit into public notice.
Subsequent discoveries of the phosphate
were made in the townships of Templeton,
Buckingham, north of the Ottawa, Bedford
and Loughboro, in Frontenac. The apa-
tite found in the last named is reputed to
be of the lowest quality. But this is ac.
counted for by its careless selection. It is
teamed into Kingston in waggons or
sleighs, sold, we are told, ““like so much
cordwood ; about five loads out of six are
of a red color, which is carelessly selected ;
but nevertheless these low grades sell at
present for the same price as that of first
class quality, and this is the case much to
the detriment of all miners, dealers, and the
home markets.”

At Christie’s Lake are the lands of the
Canada Iron Mining and Mnfg. Co., on
which are “shows” of good magnetic ore,
To get this ore out and shipped to King-
ston is the problem for some capitalists to
solve and leave a margin of profit. The
writer mentioned opines that it could be
smelted at that point cheaper than at Char-
lotte or at Cleveland. Leaving the lake
and ascending the river Tay for four miles,
the Lake of Bays is reached, proceeding up
which lake two miles further, and close to
the line between Sherbrooke and Bedford
township there is, we are assured by this
correspondent, ‘‘one of the largest and
truest veins of Galena or lead ore to be
seen in western Canada.” The vein is
about eighteen inches in width, sandwiched
between two perpendicular walls of lime.
stone, showing “bright and, as it were,
solid, well into the lake, lying idle, and ap-
parently unknown to the outside world.”
Since the letter in question appeared we
have learned from another gentleman who
has explored that territory that he knows
of “similar finds of iron and galena in the
district in question which are well worthy
ot attention.”

Crossing the Lake of Bays and entering
Green Bay, by taking a north-west course,
there is seen amongst the parallel ridges of
rock one elevation more noteworthy than
the rest, white and sparkling in the djs.
tance, a beautiful miniature mountain,
Intermixed with its white felspar is a very
delicate, rose-colored flint quartz, suitable,
we understand, for glass-making, and, in
the opinion of one writer, of valye as an
ornamental stone, resembling the much.
prized felspar of Ceylon. Onward from
here, crossing two small bays and following
a waggon track, an apatite mine, described
as having a ““ 12 foot vein, with its impris-
oning walls as perpendicular as a plumb-
line,” is to be seen, with a score of men

loading the mineral into barges bound for
the head of the lake. The head of this
lake, which is seven miles in length, is
within a mile and a half of the Kingston &
Pembroke railway track.

Under the head of mining notes will be
found, elsewhere in this issue, indications
of the miningactivity in this district, which
are suggestive. It is noteworthy that Mr.
Lesage, Deputy Commissioner of Agricul-
ture for the Province of Quebec, has been
commissioned by his government to inspect
the Gatineau and Lievre region, and left
Quebec last month upon his errand.

ST. JouN DEAL aND LUMBER TRADE.—
The past season has been a dull and try-
ing one for the deal trade of St. John.
Prices have been low ; and are still such as
to offer no inducement to despatch them to
England in the few vessels now in harbour.
Shooks, also, are dull, and no one feels dis-
posed to ship. The exports of the year to
Europe and Australia were slightly greater
than in 1876, and but a twelfth less than in

1877. Below are the exports from the port
for three years past :

Deals, feet. Birch, tons, Pine, tons.
1878 ..197,002,364 9,209 2,646
1877 ..215,173,920 13,043 1,191
1876 ..192,975,712 14,571 1,188

Over three million feet of deals were sent
from 8t. John to Australia during the year
just past. When we remember that the
total value of timber and lumber shipments
to that country from Canada in 1877 was
$112,144, the circumstance is worthy of
note. We trust that, considering the glut
said to exist in the Australian market, it
has been possible for shippers to realize a
profit on deals sent thither.

Forty-eight per cent. of the total export
of deals from the port was shipped by Alex-
ander Gibson, of Nashwaak, the * lumber
king ” of the province ; his shipments reach-
ing 94,500,000 feet. Fewer vessels were
employed in the trade in 1878, the tonnage
being 228,058 tons, against 252,111, and
234,913 tons in the two years previous re-
spectively.

e ———

—Lord Deiby stated in a recent speech
that the only remedy, which, after carefuj
thought, he could discover for the destitu.
tion and lack of work in Britain was whole-
sale emigration to America and Australia ;
and General Grant has since been telling
the good people of Londonderry that there
was room in America for many more mil-
lions of immigrants. It is far from unlikely
that the coming summer will witness an
inoreased volume of immigration to this
Continent, in view of the deplorable state
of things in the manufacturing districts in
England, compared with which the improved
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financial and commercial aspect in the
States, and the moderate prosperity of
Canada are alluring indeed. We hear of
the arrival at Halifax during last week of a
Swedish gentlemen, charged with a mission
to negotiate for the placing in Manitoba or
Keewatin of a colony of 10,000 of his indus-
trious and frugal countrymen. Such a pro-
posal is well deserving of the favorable
consideration ot our Minister of Agricul-
ture.

——

—Now that the rate-payers of Toronto
have decided in favor of having street im-
provements made by a frontage tax, the
proprietors ought to have the option of
making these improvements themselves.
This is the only way they can get any real
control over them. If this were not done,
one cffect of the change would be enor-
mously to increase the patronage of the
council, and this could hardly be otherwise
than ipjurious. It is to be hoped that the
adoption of the consolidation scheme will
prove useful.

————

~—In considering the question of the sugar
duties, we trust the Dominion Board of
Trade will not neglect to throw what light
it can upon the prevalent practice of adul-
terating sugars. An eminent Ontario che-
mist is reported recently to have stated
that much of what is sold as sugar con-
tains only about fifty per cent. of the true
article. When this is the case, no wonder
that housekeepers find their preserves be-
come bad. Sugar eaters are unconsciously
swallowing all sorts of vile and deleterious

¢ompounds, by which the public health is
endangered.

e ———
BUSINESS LEGISLATION.

This Session of the Ontario Legislature is to
be a busy one, if we may judge from the num-
ber of private bills. No less than twelve of
these are for railway purposes, but many ot
them are of an unimportant character. Amongst
the number is one from the County of Kent,
which is endeavoring to obtain power to issue
debentures and levy rates for the payment of
the bonus granted to the Erie & Huron Rail-
Way, as confirmed by the Court of Chancery.
The Mortgage Bondholders of the London
and Port Stanley Railway Company want re.
lief by consolidating the debenture debt of the
Company ; authorizing the issue of new deben.
tures, and to give to the municipalities of Ton.
don and St. Thomas increased representation
upon the Board. The Whitby, Port
Perry and Lindsay Railway desire to re.
duce and rearrange the Mortgage Debt, ex-
tending the time for constructing a branch to
Uxbridge and to Beaverton, and empowering
the Company to amalgamate with the Whitby
and Bobcaygeon Extension Railway.

Power is asked for the construction of three
branch lines of railways; these are from Essex
Centre on the Canada Southern to Windsor; a
branch line from the Grey and *ruce to Walker-
ton, and one to connect the Snowdon iron mines
with the Victoria Railway at Kinmount. The
Hamilton and North Western require certain
agreements legalized, authority to issue prefer-
ence stock, and to construct a branch line to
Toronto. The Georgian Bay and Wellington
wants alterations and additions to its charter.
An extension of the line of the Stratford and

Lake Huron to the northern extremity
of the township of St. Edmund in
the County of Bruce is required. The

Whitby and Bobcaygeon want an increase
in their borrowing powers ; an extension of the
time for building their line, and to amalgamate
with the Whitby, Port Perry and Lindsay. An
extension is also asked by the Belleville and
North Hastings, and power to consolidate it
with the Grand Junction. The London Junc-
tion and Trent Valley are both asking for an
extension of time to complete their lines,
authorizing the construction of a line of rajl.
way from the Town of Waterloo to some point
on the Georgian Bay, via St. Jacob’s, Elmira
and Drayton. An act to incorporate the * Snow-
den Iron Mining and Blast Furnace Company,”
capital $200,000, to develope and work iron
mines in the Township of Snowden, with smelt.
ing works in Port Hope, and to construct a rail-
road or tramway from the said works to Kin-
mount on the Victoria Railway ; for a revival
of the Charter of the Ontario Mineral Railway
Company, for the extension of the line and in.
creased time for its completion, for power to
connect or consolidate with any other lines
of railway and for other purposes in connection
with said railway.

There are but four Insurance measures ;
these are an Acttoamend the Act Incorporating
the Industrial and Commercial Life Assurance
Company of Ontario, and to change the name
to the Crown Assurance Company. The Pru.
dential Life Company is seeking incorporation
with intention of doing business within the
Province. The Hand in Hand Mutual Fire In.
surance Company seeks power to raise a stock
capital and to receive cash premiums. This
step is commendable, and there should be no di-
fliculty in securing it. The Toronto Fire Insur-
ance Company is seeking incorporation.

The Farmers Loan Company is desirous of
limiting the liability of its members to the un-
paid amount of their stock. The Petrolia Crude
Oil and Tanking Company desire power to lay
down a subterranean pipe or pipes, from points
at or near the lines of the Great Western Rail-
way and the Sarnia, Chatham and Erie Rail-
way, in the Town of Petrolia, and Township of
Enniskillen, to the Receiving Stations of the
Company, in the County of Lambton, for the
conduct of oil through the same. The C?n-
sumers Gas Company is seeking for extensive
powers to adapt itself to all the imprcfvementl
that are being discussed. The Onta'no Steam
and Heating Company is secking incorpora-

tion with the right to convey steam for heating
and power through and along streets and high.
ways in cities and towns in Ontario, as is now
done in Lockport and Detroit.

——

GUARANTEED FUNDS FOR MUTUAL
FIRE INSURANCE COMPANIES.

In our issue of the 3rd instant we spoke of
the system of Mutual Fire Insurance in
Canada, holding that the principle of mutuality
is as much imbedded in Joint Stock Companies
as in the purely mutual institutions. That this
is so must be evident to anyone who gives the
subject the smallest consideration, for fire in-
surance to be on a sound basis must pay the
insuring office before it can fairly indemnify the
insured, and the converse is equally true,
namely,that to give the said indemnity the office
must be doing a solvent business. We have
only to peint to the history of the * Provincial”
to prove that when a Stock Company fails,
those insured in it suffer as surely as if they had
been members of a mutual office. This being
8o the question arises : how comes it that our
mutual companies have, many of them, col-
lapsed and generally cannot command the con-
fidence which proprietary companies do? The
credit system, as stated in our previous article,
combined with a want of security offered to
enable a generally exténded business (so neces.
sary to success in underwriting) to be done is
is the simple answer to be given, both of which
deterring elements belong not the mutuyal system
but to the legislation which has defined the
limits of that system, so far as Canada is con.
cerned. That Mutual Fire Insurance Compan.
ies properly managed can exist and prosper ig
clearly demonstrated by the fact that the oldest
fire office in the world, the *“ Hand in Hand,” of
Great Britain, founded in the year 1696, was and
is still a mutual company, while the * Mutual
Fire Insurance Corporation,” of Manchester,
England, starting in 1870, has accumulated a
fund of nearly £70,000 (8350,000) over and
above all liabilities, and enjoys an annual in-
come of about £100,000 ($500,000)! This
latter company, it is worthy of note, began busi-
ness upon the purely cask system, with a
guaranteed fund of £100,000, of which sum
not one dollar has ever been required, and in all
probability never will be. But the'fact of its
being there when commencing operations placed
the company upon the same footing in poi.nt of
security as a stock company, enabling it toissue
non-participating policies when necessary or de-
sired. Once permit our Canadian mutuals to
conduct their business in a like manner, the ele-
ments of success will be placed within their
reach,which at present are withheld from them.
The Ontario Act of 1873 has been taken excep-
tion to asnot only an unjust but an unpatriotic
measure. There are some grounds for this
opinion, for besides being apparently framed in
the interests of the proprietary companies to
crush out mutuals, it by so doing—though prob-
ably inadvertently —-caused money which
otherwise would have been paid to Canadian
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offices and invested in the Dominion, to be
handed over to foreign companies, to be remitted
out. of the country. The sections of the act
which prohibit a mutual company from doing a
cash business or having a guaranteed capitalare
most arbitrary, and should be repealed or annul-
led at once; for they so trammel the business
of a company as almost to drive it to ruin, and
are answerable, to a great extent, for the bad
repute of our Ontario mutuals.

Section 13, also fixing the minimum rate of
premium to be charged, is, in our opinion, un-
justly favoring stock companies, which, we be-
lieve, it constitutes hundreds of policies ultra
vires, as we know that the rate named is not
the minimum charged in numerous instances.
A Guaranteed Fund would not only have the
advantage of offering greater security to the in-
sured, but would give increased reliability to
Trust Corporations, which would bring a large
general business to the office and not bind it
down so much to one particular class of insur-
ance,

In writing thus we have had no wish to uphold
mutual companies in opposition to the proprie-
tary offices, for many of the latter, native as
well as foreign, are deserving of entire confid-
ence but we should like to see a * fuir field” if
no * favor »* granted to the former, which so far
they certainly have not had. Their hands have
been emphatically tied in the first place by the
credit system, they have been forced to work
under entailing and u 1necessary amount of ex-
pense and loading them with an extra liability,
and secondly by forbidding a Guaranteed Fund,
thus robbing them of a security so necessary for
their business. The removal of both these
shackles, so0 to speak, is what in simple fairness
should be granted before the purely mutual sys-
tem of fire insurance can be honestly tested in
Canada.

CUSTOMS AND EXCISE RETURNS.

Dec.1578. Dec. 1877 |In or De.,
Halifax Customs..| $71,516 $69.344 |82,1721n

*  Excise ..| 21,921 22,799 1,078De
St. John Customs..| 45.315| 86,671 (41,356D¢
o Excise ..| ....
Hamilton Customs| 44,720 | 56,605 |11,885D¢

‘“ Excise..| ....
London Customs..| 30,058 | 28.400 | 1,6491In
**  Excise....{ 21,428! 18,337 3,091 In
Ottawa Customs..| 14,402 | R

Toronto Customs..| 109 518 ' 108,111 | 1,400

¢ Excise. ..| 49,648 | 88,157 (38,5c9D¢
Belleville Customs.| 2,976 | 2,009| g671In
s Excise..| 5,558 5,892| 334In

Montreal Customs.| 215,847 | 197,695 18,152 In
*  Excise...| 105,243 | 103,693 | I,550In
St. Catarines Cus 2,803 ees e
*  Excise....| 4,316 | ....
Windsor Excise..| 20,025 | 49,718 20,693 De

The duties paid at the Hamilton Custom
House for the half year ending with December,
were $451,418; which was $6,266 more than
same period in 1877.

In St. John the duties collected for the whole
.year amounted to $1,010,053, against $1,086,551
I 1777, and $846,394 in the year 1876.

- Montreal customs dutics for the year 1878

o ¥3.644:385, against $3,056,193 for 1877.

The Excise receipts for the latter half of the re-
spective years were §609.477 and $638,87g.

The customs duties at Halifax for the last
quarter of the year were about 12 per cent. less
than 1877, being $216,685, against $245,274.

Excise collections in Toronto during the
quarter ending 31st ult. were $222.899, against
$240,821 last quarter of 1877. Spirits yielded
$117,552; tobacco, $64,958; malt, $39,772;
Vinegar, &c., the remaining $3,616. The duties
paid on imports for the same quarter were
$426,783 in 1878, and $415,619 in 1877.

London’s collections of customs duties for the
last half of 1878, were $254,614. Those of same
period in 1877 were $229.762, making the in-
crease $24,852. These returns include St.
Thomas and Strathroy. The growth of Inland
Revenue for the half year was from $98,981 in
July to December, 1877, to $135,424 in the last
half of 1878.

—Kingston exported to the United States in
three months, ending with December last,
$203,974 worth of barley; $9,000 each of wheat
and rye; raw furs, worth 813,493 ; phosphate,
$11,655 ; the total being $265,597 ; which was
$93,494 more than same quarter of 1877, pro-
bably because of the addition of two out ports.

—Hamilton exportsto the States for the fiscal
year ending Sept., 3oth, as stated by the Ameri-
can Consul, were valued at $1,696,075. De-
cember exports were of the value of $34.156.
The largest items were : wool, $8,919; animals,
$5.665; wheat, $5,390; malt, $3,537; sewing
machines, $3,560. Inland revenue receipts at
that port for the year were $144,318, being
8$15,877 greater than during 1877.

e ——

—Belleville exports for Dec. were worth $10,-
804, an increase of $4,160 over December 1877.
Those for the half year ending December were
$818,549, against $606,997 in 1877. The import
entries for consumption in the half year were
$138,088, a slight decrease, but the duty co!-
lected was greater in amount, being $19,716
against $15,408.

—At the fifth yearly meeting of the Manu-
facturers’ and Industrial Association, in Mont.
real, on the 3rd inst, the President, Mr. H.
Shorey, and Mr. A. F. Gault, were appointed
delegates to the Dominion Board of Trade.

—Dividend for the current half-year is an-
nounced by the Quebec Fire Assurance Co'y
at the rate of five per cent. The Accadia Fire
Insurance Co’y has declared ten per cent. for
the half year. The Merchants’ Marine Insur-
ance Co’y pays $25 dividend per share. St
Lawrence Marine Insurance Co’y announces a
dividend of $150 per share.

—The Ontario Manufacturers’ Association
Executive Committee met on Friday last, and
chose Messrs. B. Rosamond, of Almonte, Ed-
ward Gurney, jr., and W. H. Frazer, of this
city, delegates to the Dominion Board of Trade.

—The Home Loan and Investment Company,
which was organized some time ago for the
purpose of continuing the business of the To-
ronto Savings Bank, has commenced operations.
The charter of the latter institution will expire
in a couple of years, and the management,
which is the same as the former company, has
decided to amalgamate both societies as soon
as the necessary legislation can be obtained.
The President of the Home is a gentleman of
large and successful business experience, and
the company commences with a ten per cent.
paid capital, which amounts to $71,000.

B ——————

—The Cape Breton Board of Trade are not
dormant by any means. They are now to the
front with a petition to the Governor-in-Coun.
cil praying for an appropriation towards estab-
lishing a weekly line of steamers between Cape
Breton, P. E. Island, other maritime ports and
the lake cities, which, they claim, will not only
encourage inter-provincial trade, but materially
decrease the price of coal in Ontario.

—The Montreal Corn Exchange Association
held its annual meeting on Wednesday last, 8th
inst. Mr. Robert Esdaile was re-elected presi-
dent.

—At a meeting of the New Brunswick Board
of Fire Underwriters an the 8th inst. Mr. Robert
Marshall was elected President and Mr. S. J.
King Secretary.

—The Bank of Yarmouth, Nova Scotia, has
declared a half-yearly dividend of five per cent.
————

—The half-yearly dividend of the Pictou
Bank is at the rate of three per cent.

Correspondence,

COLLECTION OF SMALL DEBTS.

s

Respecting the suggestion lately made by Mr.
Worts, to make debts of less than $100 uncol.
lectable by law, a Brantford firm send us a few
thoughts suggested from their own experience
in the retail business, and express themselves
favorably to Mr. Worts, project.

* The writer has been over twenty years en-
gaged in the retail grocery business, giving the
usual credit and meeting with the usual disap.
pointments, and his opinion is, that the law ag
it now stands for the collection of small debts,
is a ‘ delusion and a snare.” If we have a law
at all for the collection of small amounts, it
ought to be what it professes to be and free
from exemptions, so that when a creditor sues
and obtains judgment, and an execution is
issued, it should cover all the property the
dettor holds in satisfaction of the judgment.
With regard to exemptions, as the law now
stands, many dishonest people take advantage
of this and go from shop to shop and obtain a
large portion of their living by making false rep-
resentations. When at last they are “run to
the ground,” they seek fresh pastures in which
to repeat their imposition upon other credulous
victims, feeling safe in the fact that this law
allows them so much the creditor cannot take
from them. You will perhaps say we ought to

-~
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know better and be more cautious, which I shall
not now attempt to deny. Retailers will under-
stand the force of what I have said in regard to
the exemptions allowed by law. ]

As a proof of the benefit of the law being
again made more thorough, I would say that
when the power existed to garnish for amounts
under $25, there were not a tithe of the delin.
quents there have been since its abrogation.

I am aware of the cry made by many people
(not always disinterested) of the harshness of
the creditor in taking away all that the poor
creditor has, but put these people into the
creditor’s place, they would get up another kind
of cry. The really honest man, who has been
unfortunate, has seldom any reason to complain
of harshness from his creditor. Asthe law now
stands, the creditor is lured on by the tempta-
tions of the Division Court to make the unwill-
ing debtor pay what may be justly due him, and
h g to put up with additional loss for his credu-
lity.”

IMPORT ORDERS FOR GLASS,

We have a letter from a wholesale house in
the paint and glass trade commenting on the
fact that Antwerp glassis being offered for sale
by travellieg agents to not the importers in cities
alone, but to retailers in towns and even vil-

lages. These ‘‘irresponsible foreign agents,”
he says, “ pay no taxes, have no standing in the
country, and yet manage to inveigle country re-
tailers to give them orders, in the delivery of
which the sellers insist on cashin full; and woe
be to the poor shop-keeper if he does not pay
on delivery. The Canadian wholesaler may
have to wait on his customer for months and
years, but the Belgium agent has to be paid in
cash on presentation of invoice and B/L attach-
ed, or by means of his extra shipping bill he
can withold delivery of goods.” Our corres-
pondent suggests that in ord:r to avoid fraud
only one bill should be endorsed, or that they
should be numbered, as Bills of Exchange are,
and warns the purchaser that he should demand
all the Bills of Lading that it is his right to re-
ceive, namely, three, for usually there are five
signed, one is kept by the shipper, one kept by
his shipping agent at Antwerp, and the other
three are negotiable documents.”

The point mainly sought to be made in the
letter is, that taking such orders from Canadian
retailers tends to overstock them, while at the
same time it is unjust to the Canadian whole-
sale importer, who is made to wait the longer
for his due. There has been room for like com-
plaint by other lines, dry goods to wit, when
Glasgow and London agents sell the retail trade,
with the difference, however, that they do no:
insist on cash. It appears, from enquiry, that
the glass trade is troubled in the way described,
and demoralized still further by the great pres.
sure to sell; offers having been made this season
of 60, go and 120 days from date of invoice, in.
stead of the usual ‘‘cash in sixty days.” It
would in most cases be better, we believe, for
weak retailers to buy from our own importers.
But they will not consent to believe this until
they get alesson or two in overstocking, and
possibly in sharp collecting. Experience will
teach them, as it has others.

MINING NOTES.

AraTiTE, CoOPPER, SILVER, GOLD, ASBEsTOS,

The Richmond, Que., Guardian, states that
an extensive deposit of silver ore hgs been dis-
covered on Mr. Jeffcrey’s farm, Rlcpmond Tp.
It was known that purple copper of rich charac-
ter existed thereabout. There are also traces
of asbestos on the farm.

A report comes from the Upper Ottawa, that
gold mining is being prosecuted there with
success. The St. Ange Co., found nuggets
worth $30 and 850, it is stated, and a couple of
days later one weighing over three hundred
pounds and worth nearly $700. The Almonte
Co. are at work fixing their sluices. A new
company is being formed at Arnprior.

Some one has found, along the bed of the
Madawaska River near Arnprior, specimens of
quartz, which the Review of that town thinks
resemble the genuine auriferous quartz. They
are being analyzed.

The first shipment of asbestos or ‘‘ cotton
stone’ has been made from the Ottawa district.
It was taken out of 1 mine in Templeton Town-
ship. by Messrs. Brown & Bracken, miners, and
shipped to Philadelphia, to the firm of Wood
& Co. The lot consisted of some 400 pounds
enclosed in a cask. The firm named have
ordered 10 tons of the asbestos, which is worth
laid down at Philadelphia $100 a ton. In vari-
ous parts of Ottawa county there are good
showings of this fire proof cotton stone, which
is utilized in the manufacture of asbestos roof
ing.

The following appears in the Truro Sun
about the Beliveau Mines, in the Maritime
Provinces, Our Diamond Borer is making good
progress. At a depth of 185 feet passed through
17 inches Albertite, some Asphaltum and con-
siderably unusually rich Shale a few feet below
it. The prospects continue to improve in the
pit as well.

Phosphates of lime are found in paying quan-
tities over a great portion of the mineral range
in the Ottawa district, and as the demand for
this article in England is practically unlimited,
there is a prospect of a good business being done
in this new enterprise for many years to come,

The Gouldring mine, in the Township of
Templeton, has a very good show; thirty men
working day and night without intermission,
they have about 800 tons out already.

The Buckingham Mining Co. have had mark-
ed success ; their mines are in the vicinity of
Wakefleld and Portland, on the north side of
the river Leivr&} they employ a large number of
hands; and they have a large amount of Phos.
phates and other minerals already out. Judging
from prospecting indications, their show of
Phosphate is immense.

The Messrs. Ascher, of Montreal, are work-
ing several mines in the townships of Hull and
Wakefield, which are turning out very well,
In the township of Hull large rich veins of al.
most pure phosphate have been found requiring
but little labor to extract and dress. They have
only been in operation a few weeks and have
already a large quantity of rich mineral phos-
phates taken out, yielding about 9o per cent,
In the township of Wakefield theire mines have
turned out exceedingly well. These men ap-
pear to have bzen very fortunate in their selec-
tion of phosphate lands. They have secured
quite a number of lots and are still buying.

At the Brecken’s mine, in the Gore of Tem-
pleton, over 200 tons have been taken out and
dressed this season, and several new openings
have been made for work during the winter on
a much larger scale.

The prospects are very encouraging, and
capitalists will soon have their attention cen-
tred upon this profitable business. As there
are mines of immense value now opened and
being opened, some of which will probably ere
long be on the market.

It is stated that Messrs. Miller & Henshaw
have disposed of their phosphate property to a
Montreal gentleman for the sum of $23,500.

FIrRE Recorp.—Colchester, Ont., Jan. 1st.—
The adjoining houses of Henry and J. Lypps,
were consumed by fire last midnight from hot
ashes emptied outside. The loss will be some
$500.

McKillop, Ont., Dec. 26th.—The house of
John OBrien took fire on Christmas morning
and was destroyed.

Barrie, Dec. 30th.—The barn of George Overs
was burned this morning with a span of horses
and grain. Loss over $500, not insured.
Jan. 3rd.—A fire broke out last night in the
conservatory of Rev. Canon Morgan. Loss
probably $1,000.

Springdale, N.B., Jan. 1st.—The store of H.
P. Anderson here was destroyed by fire to-day.

Moncton, N.B., Jan. 18t.—A fire broke out in
Ruddock’s block, which was badly damaged.

Winnipeg, Jan. 4th.—A barn was burned last
niglﬁt at Sunniside, and 14 head of cattle burned
with it.

Milton, Queen’s Co., N.S., Jan. 4th.—Whit-
field Freeman’s shop and contents were burned,
making the third supposed incendiary fire here.
within a short time.

Stayner, 4th.—A fire broke out this morning
in Kenny & Buie’s tannery, Mrs. Reeves owner,
and consumed it, spreading to dwellings of
Thos. Brett and Mr. Williamson, who saved
their furniture, and to the office of the Sun, and
the house of its proprietor—presses, type and
furniture saved. Insurance, $1,000 on tannery
building and $1,500 on stock. Williamson and
Shaw insured, Brett not.

Quebec, 5th.—Martineau’s sawmill and fac-
tory, 8t. Roch’s suburb, burned this a.m. Loss
$5,000; insurance in British America, $2,000 ;
the watchman was burned alive.

Napanee, 6th.—A house on Bridge street,
owned by the estate John Percy, took fire ; the

upper story was gutted ; insured in Queen for

$500.

5St. Catharine’s, 7th.—A fire broke out this
morning in Frank Madden's frame dwelling,
which is somewhat damaged ; insurance small.

Heathcote, Ont., Jan. 1st.—The flouring mills
here, owned by W. C. Hewish, took fire last
night. Loss, $5,000; insured in the Union for
§2,000: Mr. W. H. Bickle, tenant, has $1.000
insurance in Scottish Commercial. The Com.
panies lose $2,500.

London, 3rd.—The dwelling and work shop
of S. Mummery, taxidermist, into which John
Slater had just moved, and which are owned by
Messrs. Birrell, were consumed. Loss $1,200,
partly insured.

Doon, 4th.—The flax mill of Messrs. Perine
with machinery and perhaps $10,000 worth of
stock, were burned up, the hands having to es-
cape by the windows. Loss, $15,000.

Montreal, 8th.—A residence on Isle Dorval,
near Lachine, formerly Sir George Simpson's,
was burned last night.” Loss $20,000 ; Insured
for $13,000 in Pheenix.

Barrie, 8th.—Mr. Wilson’s frame house was
burned down. Loss probably $1ooo; Insured
in Western for $8o0.

—

OIL MATTERS IN PETKULIA.

PETROLIA, Jan. 6th 1879.

ipment of oil for the week ending Jan.
zn'ghxes;;lgz Crude 4479 brls, Digtlllu_te 2go bris
Refined 292 brls. There is nothing new to re-
port ; the strikes are not very productive ones,
and the amount of o:’l lproduced daily is between
and 13,000 brls.
;lzv'&(;: is in 3holiday: time. Markets Jan 6th
1879, Refined per wine gal, 133c; New York
per wine gal, ro§c. Comparative shipments of
all kinds of petroleum in barrels of 40 gallons
each during the last five years were ;:—

From Jan 1st to Dec. 19th 1878........223,981
From “ ¢ ¢ &« ¢ 1897, . ......227,343

From « « ¢« & <« 1826........233,156
From « ¢ ¢« ¢ 4875........176,341
From ¢ « « @« 4 1874........219,327

These figures, which are from the Advertiser,

Business flat, as it -
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show a consu;nption of about 600 brls per day,
which would amount to about half the actual
yield of this territory ; the remainder is tanked.

e —

BANQUE JACQUES CARTIER.—The annual
meeting of this bank, held last month, was a
stormy one. It had been resolved to depose
Hon. J L. Beaudry from the presidency, which
that gentleman by word and action resented
strongly. His deposition was accomplished,
however, and a new Board elected, consisting
of Messrs. John L. Cassidy, L. H. Massue, H.
F. J. Jackson, Hon. L. Archambault, Wm.
Weir, A. C. Truteau, O. Faucher, Jr., A. Des-
jardins and J. B. Renaud. It was at the same
time resolved that the report be not received,
but that a committee, consisting of Messrs. E.
K. Greene, J. Leclaire, S. Globensky, Samuel
Moss and David Rae, should examine the bank’s
affairs and report upon a future course to a
meeting on the 8th instant. The report sub-
mitted by the old Board gave the bank’s nom-
inal position on 1st December last as under :—
Assets, $1,849,841.89, (of which $1,095,600 con-
sisted of debts secured,) and liabilities $1,421,-
296.67, showing $428,545.22 at the credit of
profit and loss. A ** valuation synopsis,” how-
ever, reduced the assets to $1,211,757.55, the
secured debts being therein placed at only
$622,479, open accounts being reduced in value
one-half, and the bank premises from $1 13,000
to $100,000. A deficit of $209,539.12 is thus
apparent. We do not see any room for the
$400,000 coal mine of last year, unless its value
be included among the secured debts. The re-
port of the committee, madelon the 8th Jany., re-
valued the assets at $751,125, recommended writ-
ing down the capital from §960,000 to $500,000,
and the assets to $555,000, not that the $196,-
125 difference has been lost, but that “hardpan”
should be reached now, and possible recovery of
the latter sum be left to the future. This re-
port was adopted, and the directors authorized
to apply for power to effect the reduction.

—A Pittsburg paper says that Major Henry
Howell, of Sarnia, has invented a process of
refining petroleum without heat. American
getro{eum of 45 gravity, is said to have yielded

y this process a very brilliant and white oil of
48 gravity, and 122 fire test. Ninety-three per
cent., was yielded from the crude, no gasoline
or benzine being produced, the oil being far
superior to that made by other processes. Penn-
sylvania oil men calculate that the new process
will save them $120,000,000, and further, will
release them from the refinery rings which now
crush the life almost out of them.

Bommercial,

MONTREAL MARKETS.

(From our own!Correspondent.)
Montreal, 7th Jan. 1879.

Business has not quite resumed its usual
condition after the new year. Travellers in the
dry goods, and boot and shoe trade are out with
spring samples. Boot manufacturers appear
to cut only for orders which are in hand which
has made the leather trade rather dull latterly.
Flourand grain have been at a standstill. Pro-
visions very quiet. Ashes dull. We give the
stocks of flour and grain held here on first
inst. under the respective paragraphs. The ice
bridge has not yet formed, which fact keeps the
market bare of country produce.

AsHES.—Pots.—-The Ashes market continues
very quiet, and the sales reported are within
narrow limits, Firsts are worth from $3.75 to
3.80. Extra tares would bring about 25¢C more.
Nothing doing in Seconds or Thirds.” Pearis
are nominal in the absence’ of transactions, at
$5.50 to 5.60 for Firsts. Inferiorsare also nom-
inal. The receipts at Montreal of ashes during
1878, show a falling off amounting to 3,795 brls,
the receipts being, in 1877, 11,652 bbls. pots,
and 67 bbls, pearls, while in 1878 they were
7:924 bbls. pearls only. The shipments were,
8797 bbls. pots and 1253 bbls. pearls last year,
against 14,761, and 1059 bbls. pearls respective-
ly in 1877.

BooTs AND Snoes.—Factories have hardly
begun work yet since the holidays commenced,
it is expected, however, that most of them will
resume work to-morrow. It can hardly be told
as yet what the prospects are for the spring
trade, but as stocks held by dealers are not re-
ported heavy, and travellers are out, another
week will give a better idea how business is
to be.

CatTLEe.—Owing, no doubt, to the snow
blockade on the railways, the arrival of cattle
this week has been very small, and yesterday
only a few animals left over from the previous
week were offered, for which there was a brisk
demand at 4 to 43c. Dressed Hogs are scarce
and holders are asking rather higher prices than
what have ruled during the week, say from
$3.65 to 3.75; an offer of $3.60 per car load was
refused yesterday.

DruGs AND CHeEMIcALS.—-We have no
change to report in this market, but a fair job-
bing business is now looked for, as the season
advances and roads are good. Prices ex-store
are firm and in most cases higher. We quote
1 carb soda per keg $3.50 to 3.75; Soda Ash
per 100 lbs. $2.00 10 0.00; Arrow Root per lb.
13 to 15¢; Borax, refined, 12 to 14c; Cream
Tartar crystals 29 to 32; ditto ground 294 to
32c; Caustic Soda $2,45 to 2 50 nominal ; Sugar
of Lead 11} to 12c, Bleaching Powder per 1b.
12 to 2c; Alum $2,00 to 3.00; Copperas $1.65
per $100 lbs. Sulphur per Ib. 3 to 34c: Roil
Sulphur per 1b.2§ to 3¢ ; Epsom Salis per 100
1bs. $1.75 to 2.00; Sal Soda per 100 lbs. $1.25
to 1.50; Saltpetre, Brandrum, per keg $8.50 to
0.00.

DRy Goops.—The severe snow storms which
we have experienced during the week, render.
ing movement about in the country a matter
of considerable difficulty until the snow gets
well packed down, has, in addition to the
holidays, which may be said to have only ended
yesterday—oprevented any particular change in
this department of business. A number of
travellers started out with their spring samples
on Saturday, and will no doubt be heard from,

Furs.—We repeat our quotations of last
week. There have been very few sking coming
in for some time, but large arrivals of rats are
looked for in about two weeks, meantime our
prices are readily obtained. We quote:—Mink
prime dark, large, $1.25 to 1.50; do, small
75¢. to $1.25; Martin, 75¢ to $1.00; Beaver,
per Ib. $1.25 to 1.75;  Bear, large, $5.00
to 7.00,; ditto cubs $2.50 to 5.00: Red
Fox, $1.00 to 1.25; Muskrat, fall, large, gc to
12¢. do. small, 5 toyc; diito kitts 2 to 4¢;
Lynx, $1.00 to 1.50; Skunk, prime dark, large:
50 to 6oc.; ditto white 15 to 25c; Raccoon,
prime 25 to s0c; Fisher, prime, $6.00 to 7.00;
Otter, prime dark, $5.00 to 6.00.

Frsu.—Business continues very quiet, anq
prices may be taken as purely nominal, Dry
Cod,$4 to 4.50; Green Cod No. 1 $4.50; and
No. 2 ¢3.50; per brl. Labrador Herrings, $4
t0 4.50. Salmon, $10.9 and 8 for Nos. 1. 3,
and 3 respectively.
for Nos. 1, 2 and 3.

FLourR.—The stocks in store and in the

Mackerel, §9, 86, and $4 )
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hands of millers on the morning of the 1st inst.
was 49,968 brls, against 45,028 brls on the 1 5th
ulto., and 44,091 brls on 1st January 1878. The
total receipts of flour at Montreal by all channels
from 1st January to 31st D:cember 1878 was
916,379 brls, being an increase of 92,506 brls,
on 1877. The total shipments by all channels
during 1878 was 716,793 brls, being a de-
crease of 32,454 brls on 1877. As usual during
the holidays business on the Corn Exchange
was almost suspended. Any small sales report-
ed were within our range of quotations which
are for the most part nominally unchanged.—
We  quote Superior Eaxtra 8445 to
$450;  Extra, Superfine $4.20t0 4.25;
Fancy, $4.10 to $o.00; Spring  Extra,
$4.00 to$ 0.00; Superfine, $3,70 to $3.75:
Strong Baker's Flour, $4.20 to $4.40; Fine,
$3.15 to 3.25 ; Middlings, $2.85 to $3.00; Poll-
ards, $2.50 to $2.70 ; Ontario Bags ¥1.90 to 1.95
Oatmeal, $3.75 to 4.00; Cornmeal, kiln dried
$2.25 to $2.35.

GRAIN.—Wheat.—The stock in store and in
the hands of millers on the morning of the
Ist of January, was 85,270 bush, against 91,159
bush on the 15th ult., and 306,311 bush on
the 1st of January, 1878. Total receipts by
all channels from 1st January to 31st December
1878, 7,390,095 bush, being an increase of 172,-
003 bush on 1877. Total shipments by all
channels from 1st January to 31st December,
1878, 6,802,822 bush, being an increase of 054,~
459 bush on 1877. There is nothing being done
in grain, the nominal quotations are : for Maise,
46 to 474c; Peas, 72 to 73c per 66 lbs; Oats, 28
to 2g9c. There has been nothirg doing yet in
Timothy or Clover seeds.

GRoCERIES.—Sincejthis day week, what with
holidays, and the heavy wind and the snow
storms, there has been very little business trans-
acted, but as soon as the snow gets packed down
and the roads in a little better condition for
travelling, an active demand is sure to set in as
stocks in hands of country dealers are very
moderate. Teas are dull and prices of Japans
are nominally unchanged, viz.: 25 to 33c for
good to ordinary grades. Merchants here are
sanguine that higher prices will rule, the
market in Japan being firm, and desirable
Teas not in overstock. Coffee keeps quiet
and unchanged in value, say Old Govern-
ment Java 29c to 3oc; Maracaibo, 20c to
22¢; Mocha, 29 to 33c. Sugar.=~The small
advance noted last week has been maintained,
but as transactions have been of no account, it
is impossible to tell if any further advance could
be obtained, which some think probable, as a
number of American refineries are closing up
for a time. In the meanwhile we repeat the
quotations of this day week. American Yellows
68 to 78c; Granulated g to gic; Dry Crushed
9% to 1oc. Raw Sugars are nominally un-
changed at 7} to 73c. Molasses and Syrups are
not asked for, and prices are without quotable
change since our last. Rice—Holders continue
to ask from $4.25 to 4.45. Spices—Stocks of
most kinds are pretty low, and holders show
considerable firmness notwithstanding the ab.
sence of demand at the present time. We
therefore repeat last week’s quotations. Black
Pepper, 8% to roc; White Pepper, 18 to 19¢c;
Cloves, 40 to 45 ; Pimento is scarce at 14 to 156;
Allspice, 15 to 16¢; Cassia, 144 to 17¢; Nut-
megs, 65c to $r1.00; Ginger, Jamaica, 21 to
25c; Mace, 75 to goc. Fruit—We have again
to note an advance in Valencia raisins, which
are now held at 5 to 534c. Other kinds of fruit
are without change, and for which there
has been no particular demand. Layers,
I.45 to 1.50; London Layers, $2.00 to
2.15; Sultanas, 84 to gc; Currants, 43 to 6¢c;
Figs, 8} to 14c; Prunes, 6} to 7c; Tarragona
monds, 14} to 15}c; Filberts, 7to 8}c; Wal.
nuts, Bordeaux, 7§ to 83c. The above prices
are for new fruit,

e
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B
Hipes AND PELTS.—Sheepskins are now com-

ing forward in lots, and bring ftom 85c. to 81._00
each. Hides are in small supply, but still bring
$6.50, $5.50 and $4.50 for Nos. 1 2 and 3 res-
pectively.

HaArpWARE.— There is nothing of any conse-
quence to report this week, the expected im-
provement in business after the beginning of the
year has not yet appearcd, and at t.he present
moment business seems more wanting in ani-
mation than at any previous time.  Prices are
without any change and are quite nominal, we
therefore do not repeat them. We may state
however, that some merchants are in expecta-
tion of increased duties, and are holding on to
some lines of goods.

LeaTHER.—Owing in a great measure to the
boot and shoe factories being closed for the holi-
days and only re-open to day, there has been no
demand for leather. Quotations are therefore un-
changed. We quote : Hemlock Spanish sole, No.
1; B.A,, 23 to24c ; ditto, No.2 B. A, 20 to
21c; Zanzibar, ordinary No. 1. 20 to
21c; ditto No. 2, 18 to 19c; Buffalo Sole No.
1, 19 to 20c; ditto, No. 2, 18 to 19c; Hemlock
slaughter, No. 1, 23 to 25c; Waxed Upper,
light and medium, 34 to 37c; ditto, heavy,
32 to 35¢; Grained, 32 to 36c; Splits, large, 25
to 2qgc; ditto, small, 20 to 25¢; Calfskins, 27 to
36 1bs., 50 to 65c; ditto, 18 to 26 lbs., 45t0 554c;
Sheepskin linings, 20 to 31c; Harness, 22 to
30c; Buffed cow, 12 to 15¢; Enamelled cow,
17 to 18c; Patent Cow 16 to 18c; Pebbled cow
13 to 16¢c; Rough 22 to 24c,

O1Ls.—There have been sales of Halifax Cod
Oil at our quotations, but there has been no-
thing done in other fish oils. We quote Cod oil
Halifax, 33 to 35¢; ditto Newfoundland, 40 to
424c; Seal, pale, 424c. ; ditto straw, 374; ditto
Steam refined, 47c. Linseed oil, raw, 58 to 59c¢;
ditto, boiled, 61 to 62c ; Petroleum is barely so
firm, but is not quotably lower, business doing
has only been moderate, transactions reported
for car lots at 173c. ; part cars 173 to 18c.; and
for single bris. 18 to 19c; Turpentine 42 to 45¢;
Olive oil g7jc to $1.10.

Provisions.— Butter—Although a good deal
has been coming forward, very little is of the
quality which shippers care about buying, viz.,
very finest samples: therefore business done
here has been very small. Our present market
values are for Eastern Townships; good to
choice 14 to 18c ; Morrisburg, good to choice 13
to 17c.; Dairy Western, fair to good 8 to 1zc.
Cheese—The reports from England continue to
be unsatisfactory, and the market here is con-
Sequontly  dull.  The price obtainable here
for finest September and October makes
is 8 to 84c. Lard—8 to 8%c. for pails;
Pork—There has been very little demand this
week, and prices still favor buyers, say for Mess
Pork $10.50 to 11.50.

SALT is nominal. We hear of no sales, but
repeat last week’s quotations for coarse 623 to
65c; factory filled, $1.00 to 1.15.

TORONTO MARKETS
Toronto, Jan. 8th, 1879.

The first week of the new year has been one
of the dullest for some time past in Toronto
wholesale market. A few weeks ago the cross-
roads were impassable because of mud, now they
are doubly so because of snow, and trade is thus
kept in the same unchanged state of stagnation.
A succession of storms during the week has so
blocked the roads to the north-east and north-
west of this city as to completely stop the mails,
public travel by railways, and the movements of
produce. Commercial travellers from this city

report themselves snowed up
days at . points on the western con-
necting routes, and the passengers  at
one station were without food for more
than a day, owing to the severity of the storm.
The latest reports this evening, however, an-
nounce a gradual renewal of the suspended
traffic, which is certain to lead to an improve-
ment in trade. The first mail from New York
since the 31st Dec., was received here to-day,
the same state of affairs having existed in the
States also. The local produce market has re.
mained inactive as a matter of course ; receipts
have fallen off in many of the grain centres all
over the continent, and prices have varied, up-
ward in some cases and downward in others.

Dry Goobps.—As is usual after the Christmas
holidays, the week’s wholesale dry goods trade
has been very quiet. City dealers have about
finished stock-taking, and some of them report
a small sorting-up demand from the main R. R,
lines, but the snow blockade of country roads
has deadened business generally. Telegrams
to wholesale merchants state that for want of
mail communication remittances are delayed.

Drugs, ETc.—There is nothing special to
note in this branch ; the demand has been gen-
erally for small parcels for retailers, who are
getting stocks assorted. With the exception of
Quinine, which has advanced in value since the
18t January to 33.95, and an advance in Whit-
ing, there are no changes to note in quotations.
Remittances are quite moderate.

FrE1GHTS.—Grand Trunk rates remain un-
changed, the figures being 35¢ on flour from
Toronto to Montreal; 65c to St. John, N.B.;
and 7oc to Halifax. Rates on grain one-half of
the above per cental. Through rates to Eng-
land via Dominion and Beaver lines via Mon-
treal are: Flour, $1.08 per brl.,, and wheat 43¢
per cental to Liverpool. Beef and pork in bar-
rels, 58c; boxed meats, tallow and lard, 58¢ to
Liverpool per cental ; butter and cheese, in lots
not under 15,000 lbs., 63 to Liverpool. Oil-
cake, 58¢c to Liverpool. Oatmeal in bags, 50c;
and flour in bags 52c to Liverpool. Clover, s8¢
per cental. Apples, $1.38 per barrel.

FrLour.—Stocks in store, 12,040 bbls, against
9,140 bbls. last week, and 17,975 bbls. on like
date last year. The market has remained dull
and weak; there are still no orders in and
scarcely any demand. Prices have been tend-
ing still further downwards. Superior extra
has sold at equal to $4 here. Extra has been
freely off:red at $3.90. Spring extra sold in
hundred barrel lots at $3.65 for. choice,and $3.55
for ordinary. The market closes to-day, with
neither offerings nor enquiry, and prices rule
nominal, at quotations. Bran has been scarce
and firm, with buyers at $8.75 to g.00. Oatmeal
has been very dull; cars have been freely offered
at $3.40, and one car was taken to-day at that
figure. Small lots unchanged at $3.90 to 4.10.

GRAIN.—Wheat, Fall—Stocks in store, 48,-
246 bush. against 46,384 bush. last week, and
55,723 bush. on like date last year. Fall wheat
has remained inactive and nominal ; 88c f. o. c.
was bid for No. 2, but holders ask goc. No. 3
fall was offered to-day at 8s5c, with buyers at
83c. Street prices were 80 to grc. Wheat.—
Spring.—Stocks in store g5,900 bushels,
against 88,900 bush last week, and 179,318
bush for like date last year. The first grade of
Spring has continued scarce, but car lots have
been sold at 85c f.o.c. A round lot of No. 2 sold
on Saturday at equal to 8oc here, and car lots
brought 82¢c on Monday. The market closes
firm, with No. 2 offered at 8ac }vith 81c_bid.
No. 3 was offered at 78c with no bids.
Street prices 70 to 83¢. Oats.—Stocks in store
12,830 bush, against 11,800 bush last weck,
and 10,420 bush on like date last year.
Oats have been scarce and firm, with sales
of cars of American on track at 27c and
274c last week, and 28c on Monday. Cana-

for several

dian not offered. Street prices, 28c to 3oc.
Barley.—Stocks in store 144,349 bush, against
142,253 bushels last week, and 182,187 bushels
on like date last year. The market has ruled
quiet, and prices for lower grades have again de-
clined. No 1 is nominal; No. 2 inactive, but
steady, at 75¢; Extra No. 3 has declined, and
holders yielded on Monday and sold at buyers’
prices, 63c, fo c. Ordinary No 3 has also de-
clined 2c, and sold at 53c, with more offering at
the same price. To-day extra sold at 63, 64and
65¢., f o c for cases, and at 62c on track. Other
grades unchanged. On the street prices ranged
from 40 to g5c. Peas—Stocks in store 10,203
bushels, against 20,143 bush. last week, and
10,808 bush. on like date last year. Peas have
been firmer and in fair demand. On Monday
four cars of choice No. 2 sold at 6oc, fo c.
The same price was refused at the Call Board
to-day. No. 3 is worth from 55 to 56c. Street
prices from 55 to 60. Rye unchanged, worth
50c. Potatoes scarce and firm, at 8oc. for cars.
They are worth 8o to goc per bag on the street.

GRrocERIES. —Business has ruled very quiet
the snow blockades being made the subject of
general complaint. Beyond a light movement
in sugars and teas, there was no jobbing trade.
Remittances are accordingly slow. Fish.—
There has been very little doing so far this
season ; the present low price of pork affects
the market unfavourably, and prices have de-
clined since our last reference. We heard of a
sale to-day of 25 packages of white fish and
trout, at $3 and $2.75; respectively. Frui¢ has
been in fair demand from retailers, at firm prices
Valencia raisins have advanced jc perlb, and
cannot now be laid down under 5ic; sales were
made at 54 to 6c; also reported sales of 200
boxes old Sultanas at 5c and 50 barrels new cur-
rants at g4fc; but the latter purchase could
not be repeated. The range for good currants
is from 43 to 7c. Sugars have advanced % to
gc. pe: Ib. and this market is now very firm,
The demand from the retail trade has been,
good, and reported sales include a line of Porto
Rico at 6jc.; fifty hogsheads of raws, at a
shade under 7c.; and one line of medium
yellows at 7c.  American refined yellows are
scarce, with a still further upward tendency
in values ; some lines have been sold within the
last day or two at the advanced figures. Teas
have remained quiet and steady, under the
ordinary demand. Reported sales include three
lines Congous at a range of from 28 to 35C; one
of Young Hyson, at 25c; a good line of Ping
Suey at 36c; and another of thirty half chests
Young Hyson at 38c. Tobaccos steady and un-
changed ; two lines of Macdonald’s staple Tens
changed hands yesterday at 36c.

HARDWARE.—The dullness usual at this
season in this branch has prevailed during the
week. Dealers have finsihed stock-taking, and
travellers will start out with sgring samples
next week. Prices for Cut Nails have advanced
25¢ per keg on all sizes, and Toronto dealers
are selling at the prices which rule in Montreal.
Tin and Canada plates and shelf goods generally
continue to move off in small parcels at un-
changed rates. Owing to the snow blockades
remittances have been more than usually back.
w.[l-ldlbas ANP Skins,—Scarcely anything doing
in Hides since our last report. Save one car of
No. 1 cows, sold at 7ic, there have been no
transansactions reported. Prices are unaltered.
Sheepskins have not been offered very free}y,
but 8sc is still paid for green. Tallow quiet
and unchanged in values.

LeaTHer.—The general tone of the Leather
market has been very quiet during the week.
Light Upper and Splits have been in good de-
mand, and several good sized lots have been
sold to the large manufacturers. Russets have
been in better demand. There has been a
moderate enquiry for Buff snd Peeble, but other
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kinds have been generally neglected. Stocks
are generally full. Prices unaltered. Remit
tances slightly better in some quarters.
Provisions.—Trade has ruled merely nom-
inal, the demand being nearly confined to the
city retail trade. Prices are, if anything,
weaker. Remittances show very little improve-
ment 48 yet. Butfer remains nearly as before
reported ; a good city retail demand exists for
choice qualities ; exporters are also lodking for
this kind, at outside prices ; anything inferior is
unsaleable. One lot selected sold at 1rc,
another of thiry kegs at 1o to 11c. Boxed butter
has been in better demand at 10 to 12c, and sales
One lot of store-packed medium was s:ld at 6¢.
Pound rolls on the street range from 12 to 17c¢.
Bacon has ruled quiet and easier; there is not
much of the new product offering as yet. A half
ton of old long clear sold at 6c; new Cumber-
land cut has been sold in small lots to the local
trade at 5 to 54c. Cheese inactive and nominal.

There is scarcely any consumptive demand, | w.

and although large quantities from outside have
been offered we hear of no transactions. Job
lots from the West have been forced on this
market lately, and sold in small lots to retailers
at reduced rates. Dried Apples quiet, with 3}
to 34c bid for round lots, and small lots selling
at 4 to 44c. Dressed Hogs—Owing to the snow
blockade, prices here have slightly advanced,
but it is not likely to be permanent, as packers
will not pay over previous figures. On the rail-
way they are quoted at $3.30 up to 3.75, and on
the street market from $3.50 to 4.00. Eggs—
Scarce and unchanged; fresh, in lots, are want-
ed at 19 to 20c, and limed at 14 to 16c. On
the street fresh bring 22 to 25c, and packed
15 to 16c. Hamr—Quiet, with reported sales
of smoked at 8c; and of several lots of
green, from the block at 53 to 6c. Hops un.
changed ; not much demand but some bales
have sold at 7 to 8c. . Lard in fair demand at
unchanged rates; one lot of 25 pails, and 25
tinnets sold at 7}c; all round. Mess Pork.—A
few barrels have been sold at $9.50 to $10.50;
but there is scarcely any enquiry for it.

WooLr.—As usual there has been no quotable
movement in wool. Dealers still hold off, and
pricen remain weak. Fleece has sold on the
street in small lots at 20c; as before. Super
has continued inactive ; one lot changed nands
at 19c; which seems now to be about the top
price offered.
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Parzs’ Cotton Yarns.

Aw-rded the only Medal given at the CENTENNIAL
EXHIBITIOV for Cotton Yarns of Canadian Manu-
facture Nos. 5to 10, White and Co'oure.

COTTON CARPET WARP.

No. 10, 4 ply, ¥ hite, Red, Brown, Slate, etc War-
ran ed fast colaurs, and full length and weight ine ‘ersy
ackage B<AM WARPS for WOOLLEN MILLS,
ging e, Double and Twisted, Whkite and Coloure ,
H '8 ERY and KNITYING YARNS of every vrriety
required in the Dominion,

ALEX.SPENCE, WM.PAR!I(S & SON,
223 McGill St., New Brunswick Cotton Mi'ls,

Montreal. 8t. John N B.
Agent for Quebec K nd Ontario.

EXPORTERS OF N

SUPERIOR
PICKLES, SAUCES, JAMS,
POTTED MEATS, &C.

ABERDEEN WORKS, Londcn, Eng.,

JAMES LOBB, 8oLz AcenT,
: 56 Front Street Rast, Torcnro.

Toronto Barristers.

e

BEA'ITY, CHADWICK & BIGGAR,
Solicitois in Insolvency, &c.

BEATTY, MILLER & BIGGAR,

Solicit-rs in Chancery. Notzries P blic, &c
Offic s, over tr.e Bank of Toronto, cor. Weilington &
Church Streets.
W H.BB:TTY.
EDW. M. CHADWICK,

W ?ICHOLAS MILLRR,
C. R. W, BIGGAR
D. B. TPOMSON,

EATY, HAMILTON & CASSELS,
SOLICITORS, NOTARIES, &c.,
13 Adelaide St. East, Son h Side, near Yonge St.
JAMES BEATY, Q.C, D C,L,
ALUAN CASSELS, B.A,

NETHUNE, 0SLER & MOSS,

North of Scotland Chambers, 13 & 20 King Stre-t
t.

J. €. HRAMILTON, D.C.1., LL B,
D. W. CLENDENAN, B.A,

es

F.OSL*R

W, G. FALCONBRIDGE,
WALTER BARWICK.

JAS. BETHUNE, Q C. (HARLR®S MOS«,
N. W, HOYLBS.
A B. AYLESWORTH,

BLAKE, KERR, BOYD & CASSELS,

Millichamp's Buildings. Adelaide Street, opposite
Victoria Street.

BDW «RD BLAKE, Q C.
WALT R CASSELS,
C. J. HCLMAN,

J. K. KERR, Q.C.  ]. A. BOYD, Q.C.
W. R. »ULOCK.

H, CASSELS.

CROOKS, KINGSMILL & CATTANACH,
SOLICITORS, &c.,

Apam Crooks, Q.C,

Nicor KivasmiLr,
AEX. J. CATTANACH,

HakrY SyMoxs,
I. F. HeLLMuTH, BARRISTER-AT-Law,
Orsices—Federal Bank Buildings, Wellington St. W,

LEITH. KINGSTONE & BROUGH,
North of Scotland Chambers,
18 King Street West.

ALEX. LBRITH, Q.C. F. W KING TONB.

C. A. BROUGH.

MOWAT, MACLENNAN & DOWNEY,

Queen City Insurance Buildings, 84 Church St.

OLIVER MOWAT, Q.C. JAMES MACLENNAN, g C.
_ JOHN DOWNrY. THOMAS LANGTON.
DUNCAN D. RIORDAN.

ROSE, MACDONALD, MERRITT &
BLACKSTOCK,

Solicitor; in Chancery and Insolvency, Notaries Public
.and Conveyancers.
Offices: No. 78 King St Eact, over Meth. Book Room.

. F. Rose, J. H. MacpovaLp.
- M. MerriTT, Geo. T, BLacksTyck,

GUARDIAN

FIRE AND LIFE

ASSURANCE COMPY
OF LONDON, ENGLAND,
ESTABLISHED 1821

Capital - - £2,000,000 sterling
Invested Funds £2,694,000 sterling
Dominion Deposit - $100,343

Ge~ Agents for { ROBT.SIVMS & CO,
© a7 { GRO. DENHALM "} Montreal

Toronto: S & ]. E THOMPSON, 86 King St. East,
Kingston: VANDEWATER & BETTS, Ontario st,
Hamilton: A. A, WYLLIE, Jan:es St. North,

Early Spring Trade,

1879.

We have the pleasure to advise our friends, and the
merchants of Ontario generally, that we are now receiv-
ing deliveries of

OUR SPRING GOODS,

and that our travellers will cfall upon them with samples
O
Leading Styles in

HOME & FOREIGN GOODS.
CANADIAN TWEEDS

and sll classes of

HOM®E GoOooOoDS

will be made a speciaity in cur business ss heretofore.

We take pieasure in expressing our acknowledgments
for the confl ence and s.pport w th which w: have b ex
favored for 80 mary years. We sh:il strive to deserve
the 8 me confidence and support in the future.

D. M'INNES & CO.,

HAMILTON.

VICTORIA MUTUAL

FIRE INSURANCE COMPANY OF CANADA

Hamilton Branch
Within range of Hydrants in Hamiiton.
Water-Works Branch :

Within range of Hydrants in any locality having
efficient water-werks.

General Branch :
Farm and other non-hazardous pro‘)eny only,*
igations of the

One branch not liable for debts or ob|
others.
GEO. H. MILLS, President.
W. D. BOOKER, Secyetary.

Hsap Orrics..., eessssessss. HAMILTON, ONTARIO.

ToroNro BRANCH:—ARTHUR M, WADE, Agent,
Orrice: 19 RicHMON ST., EasT. 8. W, corner Vic-
toria and Kichmond Streets.

Interest Tables

AND

RATE | Account Averager.

THE |

INLAID. 4% to 10%.  PRIOE. 8.

C. C. COOK,
Imperial Bank, Toronto.

WATERTOWN

AGR'CULTURAL INSURANCE COMPANY

[nsuresnothing but farm property and rezidences,
It pass loss. 8 b. fire and damage by lightning, and for
live st~ck killed by lightning anywhe:re on the farm.

$2.377,175 38

This Cor pany has paid for losses
Aassets January 1 t,1878.................... 1,103 070 56
Has Deposited w ith the Canadian Gov'am't 100,009 00

This LDAND RELIABLE COMPNY hasag:in establiched

its businessin Canada,and it is too well known to require
commendation.

It has prospered fo a quarter of a certuryand is to-day
ST~- NOER THAN BVE¢ BLFOvE. Its la.ge assets and
large Government dep- sit, with honowrab « “ealing, fair
adjustments and prompt payment of losses ought o secure
toit a fair share of patronag= from the insuring public,

JOHN FISHER,
Cobourg,
. Manager for Ontario,

, == Experienced agents wanted in unrepresented
iocalities.

- it
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Canada Screw Comp'y,

DUNDAS, ONT,
Are making GIMLET POINTED 8CREWS, BOLTS, RIVETS,
&C., with improved machinery furnished by AMERICAN
SCREW CO., PROVIDENCE, R. 1.

Quality and finish warranted equal to any made in
England or United States.

§EB” Orders solicited.
C. THURSTON,

Manager & Vice-President.

ANDREW EASTON & CO., Montreal,
Agts, for Quebec and E n Provi

T. RAJOTTE,
OFFICIAL ASSIGNEE

For the County of Carleton, including the city of Ottawa.
ACCOUNTANT AND COLLECTOR.

Office, 64 Wellington Street,
OTTAWA.

. ESTABLISHED 184b.

L. COFFEE & CO.,

PRODUCE COMMISSICN MERCHANTS,
Ne. 30 Qhurck Street, Toronto, Ont.

Lawrzxc Correx. THoMAS FLYNN,

ESTABLISHED 1856
TELEPHONE COMMUNICATIONS BETWEEN ALL
OFFICES.

P. BURNS,
Wholesale and Retail Dealer

COAL & WOOD.

Ordcrs left at offices, Cor FRONT AND BATHURST
STB,YONGE ST. WHARF, and 81 KING ST. RAST
will receive prompt attention.

Ladies South Sea Seal Jackets,
Ladies Astrachan Jackets,
Ladies Seal and Dark Mink Setts,
Gents Fur Coats, Caps, Gauntlets, &c
Highost prices paid in Cash for Raw Furs,

J. H. ROGERS,

Cor. Ning & Church Streets, Toronte.

: TORONTO PRICES CURRENT.—JAN. 9, t879.
i Wtol . . Wholesai
Name of Article. R:t::' Name of Article e NameofArticle
Bootsand Shoes: $c dc ~ardware | @ v ¢ | o1 "
. R c c. | Oils—cont .
M‘e‘na'KCi;lfBBog?:s»- l z t;g@i .';g Ti{g (four mos, Blcck, P | ¢ 17§ ? 18 || I:inue?i,,' ;:.l‘l‘e':i crunes
. Iran . 019 ° 20 Mschinery ... ...
Mens’ Prunella C 100 1 : Pi i 1
S cgng.gaitersabu{ 140 2 3;’ gﬂ{l;:r Pig..ocveeasl 0274 0 xsi Ol}ye,co{:mon,vgm,
“  Sp it Stogas (150 178 || CutNailss T T
“ No. 1 do. 230 2 gs ;dl;vi;l;in.p.kg.mwb._ 285 o000 “ nltad, in bottles,
Boys’ Kip boots...... 150 200 | 8dy.to10dy.. w313 000 Seal ‘;z . Per case....
¢ Gaiters & Pais 115 160 5dy. to 6 dy.,. .| 340 0O Spi "tp Te"""""
“ No. 1 Stogas 15 Ig9o 5 dy. to r0dy. o :m o oo V\,/,;:"l. “ﬁrpmtlm
“ e 135 150 z}ddy. to 4 dy.. 003 .Pea'i‘:::,cgé" :
10 I:0 2 dy. cerecanearenn i " ?
125 210 Galgawiudhou; 425 poo Wg::e Lndigenmne '
085 12| Best,No.22.cccccees.| 00 0 00 o yf’ Seeveececel g gy 7:-‘5
055 135 Best No.24.. ceeee| 0 6] 0 0g Wttt 119
055 150 “26 L e | 0 <6f 6 oy " 18 |8
. Goat Bals. 175 225 2. loog) White Lea 158 )™
Misses'Bals ..... -1 095 110 American No. 28..... | ¢ 07 © o Red Lead ] 0 064 o o7
‘ Batts ...... 080 100 || HorseNaiis: Venetian Red, English.| ¢ 23, © °6
Childs’ Bals ... «...| 065 o385 Patent Hammered ..... »EPRUBD.1 6 024 0 0
014 016 | Yellow Ochre, French
“ Batts .....eceeeses| 0 624 0 75 || I70m (at 6 months): Whiting .... ... . '[ooz 00
‘¢  TurnedCackp.doz| 4 50 6 co gig—Galrt-herrie, No. /o0 00 00 00 Petroleum. ~|© 10 X o
Drugs. ummerlee....... .......{18 00 19 00 (Refined, ¥ gallon.}
Aloes Cape.. 018 o020 EE{:““"&(}Q‘;- Leeeoo w18 00 19 0 || Delivered at London, Ont
0028003 1| W W.&C0...r.cuunn]t7 00 18 o0 DN'O' 1, carload, W mea,
012 || Nova Scotia bar seeer.| 4 Neredin Toronto :
050 000 || War @ 100 I wureevenenn.s No,z, car load
000 016 | Refined—Amer o Stotobrl 0
0 034 0 04 Hoopt——coopel:;“ . singlebrls. ,.dc
030 o032 “° Band...ieeees Bonsine.reescaanne.
00 ; .
o o lg Boiler Plates........... Flowur (per brl.): f.o.c
Canada Plates M.L.S.. S
014 016 Derrie veenomennninn UPCrIOT €XtI& ..ooaueee 400 410
g g; g gg Thistle oot F::a::;'”“"""". eene| 3 go 390
Pen rereren = s A ®0rssw et N 0 0ossusnnes 3 ’ 3 75
525 000 || £ead (st 4 monibar: Spring wheat,extra .. [ 350 3 60
cad (at 4 )
015 020 | Bar 100 Ibs Superfine .vi.cereeees] 000 0 00
500 000 P seee (c)ltmell sossecenncinnsenn| 330 3 50
3 95} 2 00 Gmt::nmfeal, smalllots...| 2 25 2 40
0 03§ 0 0§ ¢ Lo.c
Soda Bicarb, perkeg.....| 3 50 3 7! 3 A Fall Wheat No.r....
Tartaric Aci'd. . | o az 2 42 '{qo: ‘gﬁg {,:n‘:&n‘bg)' :: 0. Zuseees g g: : 9*
Morphine ............. 180 000 || woglY CaTTC T 0 e Spring Wh N‘l’q-S»un 084 o gs
Groceries. 12, | eeeceee| 2 50 pring e.lti' 3-1--- 08 o8s
Cogfees : ;.v.,p ®...... 928 o030 Po;thr: Blasting Can.| 3 75 Oats .... o Seseene g:; ‘:gg
s > cee 028 03 cernsoserasnn
Rioorrenerenei| 018 o H gll;nticg.ﬂsglilbl...... : ?o Barley, ng' PN ;‘7’: ;::
Mocha ...... .[ 033 035 F oose.| 5 00 tra No. 3. | o &
Ceylon native...| © 24 o 26 || Window Glass: “ E;t'; No. 3. 1063 o6s
" plantation| 0 28 o 32 25inCh .eeurenen.| 1 60 Peas.......... .. [ o83 O3
Fish : Herrings,Lab.new | 525 575 || 26x40do. ... | 182 Provisions o6t
m acaled., ..| 030 000 41 x 50 do, ... oo 2 10 Butt hoi
Mackerel,brls. ....... .| ©00 000 || SIX80d0...uuueeees| 235 wehClgce ¥ .00 012
WhiteTleh tai 11T 2 78 38 | Pt SPRGIGRGE| * 2| gy, 2 2 2 o
Trout..... “ . |2 500 2 7g Extra oo 83 Dried Apples n| 0 03¢ 0
Salmon, salt water 000 || oo Plate (4 monthe) 425 Pork, mesa,..............| g 5 10
Dry Cod, § 112 ibs, o 475 500 1C Coke 4 :) Bacon, long clear......{ o os¢ o
Fruit: Raisins, Layer,'78] I 60 1 80 < cieserstisenen. 500 g co “ Cumberlandcut | o 0
" London Layer| 2 25 2 50 Ix Cht‘fconl........_-.. § 50 0 00 “ smoked ° gz °
“ Suitanas...,.| 00 c84 09 || I esseeeess 1750 000 | Hamg il 008 = o
“* Valentias, old| © 0o o oo 000 | Lard .. e 074 0 o8
“ rgiew dc}l - ‘:‘7’5§°°5 500 o5 019
uscatells ....[ I 75 2 oo H
Currants,1878.......| © 04§ ¢ 07 0 06 Dg::;ege:lo;g.l g :«7) :;:
;lolasus:ACl;yed,V gall.| © 2; o 30 gg.’: Salt, ete.
yrups : Amber ........| © 48 055 fh ey 0 i
" Pale Amber....| 055 o0 6 || Calfskins,green....... c 10 xc‘:vm i.:’;::’:;l.wb" ::: gg:
R “ Golden....... 045 0350 o Ski::nd . 8 I2 | St Ubes, per cwt........| 1 00 © 00
s;c.:“ 0 04§ 0 043 Tallo[:v, rendered " s Wines, Liguors, ctc
Allspice ..............l 014 016 Le“-h“éﬂ"mm“b'.‘ Ale: English, p:: OIS ;g; :3:
Cassia,whole, ¥ 1b.....| 0 18 o 25 Spﬂmal: o!lbe, stquality Brand :Hennmy': cases|10 25 10 50
Cloves.......oqvvvvene. | 045 0 50 Db os'z' L{nnell'l a g7 10 23
Gu‘xger.froun.d......u., 025 035 Sll‘ b{ ! L' seeenees OtardDupuy&Co * 75 gzs
amaica,root .| o 21 o025 || potERErDeAVY. ... 0 25 " Robin & Go . |8oo 823
gutmexl................ 08 110 H°' 180t criaaeanenes] 0 24 {’inetCutillan &Co.| 825 873
opper,black ........... |0 11 o 12 || pAraess. ... <0 20 Gin: Doxuygl‘l?lfll-- 1 85 300
Sugars—Porto Rico, ¥ 1t 0 07 o0 07 pper ot b mediam] © 33 .&D. ..| 170 Igo
Cuba \uioevninieiiennn, 007 oozdll Lo g S Medim) o 36 ¢ green cases| 4 25 43
Bug.& Scot:. refined.... | o o7 o o8 Elpr ’l:“' rencli.e.... 0 go * "0 773 283
erc,_“,h,d ereneens.| 0104 0 10} nglish ., ..cceveeveness|0 70 Booth'sOld Tom ..] 0 00 6 50
Granuated ........... | 0 09} 0 00 Hemlock Calf (30 to 35 Rum: Jamaicaz6 o.p ..l 285 3 350
Cut Loat .....cwuueeeea| 0 10 0 mgi Ibs.), per doz.........| 0 70 Demerara 206 2140
Teas : i Do.light..... Whisky :

Jrpancommon to good. o

“  fineto choicgest .. o5 o8
Colored,common to fine| o 42 0 47
Congou & Souchong...
Oolong, good to fine...| o 35 o 6o
Y. Hyson,com. to good.| o 25 O 40

French Calf......
Splits, large, ¥
S emall .,
Enamelled Co
Patent ..
Pebble Gi
Buff c.ce0e
Russetts, 1i
Gambier......

Medium to choice......| o 057
Extra choice ..........| 0 g 075
Gunpwd com. to med..| 0 37 0 42
" med. to fine..] 0 47 o 60
" fine to finest.| 0 62 o0 82
Hyson....c0i00eeeveee| 032 082
lmperial ....ccvviees.| 037 077
Tobacco—Manufactured :
Dark........cceurereere-eess]| 0 34 0 36
‘*  Western Leaf,
[good to fine| 0 34 © 41
Brightaorts,gd. to fine.| 0 42 0 48
" choice....] 0 70 o 8o
SOIBCE srcmrmresanrrsace! 0 88 0 40

Sumac..
Degras .
Oils.
Cod Oil.cicarcanniesss
Straits Oil ooe vesess
Lard,extra.cceccciecs
“ (15 T
“ No.zieenos
8tocks, mach,........
Duncan-Clark & Co's.
Lirseed raw..........

000000000000 OMNOOOOOOO
O e BN RS
S3RaaRR82828 Faruresse

s

©0o00000po0
gaTINTLS
29000000
2guN LG

Flooce, pec o,
e, perd...........
l'ulhdg;n

Batr

GooDpEREAM & WORTS'
Teyms Cash,—Under 5

brls., mett.; § to 10 bris.,
a¢ p.c. off; 10 bels. and

over, s p.c. off.
Alcohol, 65 0.p, ¥ 1. gall
Pnre"Sp'ir; ® v X

ite
s° a

"
[

25 u.p. “
Pl.milyProo&Nhilky“
(?.ld Bourbon ¢ "¢

Rye " “"

" Toddy " "

“  Malt

Old Rye, § years old ......
" 7 “

L ITTe—

- P-C.

Oww
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o
-
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W/NDSOR HOTELI STOCK.AND BOND REPORT.  —

$ : Dividend
NAME, & Capital | Capital Rest lazt |7 -
& | subscribed | paid-up. . Toronto, | Cash val
MONTREAL, » § Monthe.| “Tan.'s. | por share”
strig. t. -
- THE PAI A CE HOTEL British North AMEriCa vevennssses. [555 4,866,666 41866,666]1,216,000 V:* '
Canadian Bank of Commerce «| 850 | 6,000,000 | 6,000,000|1.400,000 ¢ | rorg | 5ons "
Consolidated .vvvernveeenncnn.. .| 100 4,000,000 | 3,467,3521 232,000! 3 [ ss§ 574 3 '7';'
OF TEIH DOMINION | DuPeuple e 50 | 1,600,000 | 1,600,000, 240,000 34 .. o33
. 50| 1,500000 | 1,378,203| 300,000 4 ' SO IS
— 100 | 1,000,000 | 1,000,000 50,000 3 leeiveeian,
RATES $2.50 AND UPWARDS oo | T | e el G
L) - ¥, » i
100 910,000 878,8; i
AS REQUIRED AND AGREED UPON. 50 1,000,000 9501733 70'200 ves 4!97 %
echanics’ Bank . 50 213,374 194,744 e ssanrs. secscannene {.
Merchants' Bank «+| 50| 5,798,267 | 5,493,330 475,000] 3t
JANVRIN & SOUTHGATE Metropolitan. fesenssIn diquidtn.f, 7 000N LRI TRIN FAN
] Molson’s Ban 100 | 2,000,000 | 1,996,715/ 400,000 I O
{MANAGERS. fgg !i,m:ggg “'3793'3;3 5,500,000/ g 136 138
) ,830( 00 eunans
50 | 2,000,000 | 2,000,000 300,000 3 ERTSROR
JAMES  WORTHINGTON, fo| Tomew| Tgram Eme 1
- 40 3,000,000 | 2,996,156/ 100,000 4 65
PBOPRIETOE- 100 2,500,000 | 2,500,000 475,000 3 EETTTTTT ey (R .
50 507,750 | 507,750|ummnne.. 3 78 [ 3g00
THE Rt R R
‘ ) Vinon Bank coeveeers | loo ':ooo,'ooo .904:562 904:562? : LT P EEOER,
Bank Ottaw oo.-cevesns eseeesl 579800 | 5603911 16,000, 34
“n “]] u ﬂ HS " London & Can, Loan & Agency Co ... 50 4,000,000 560,000, I143,000] 5 132 66.00
[] » gnnag: {;mdec{‘s:edit Egmp}ny & 30 1,430,000 583,320 83,500 44 1285 62.50
. anada Perm. n and Savin 0., 0 | 2,000,00¢ | 2,000,000/ 800,/ 6 X
Late “THE AGRICULTURAL!, Dominion Sav. & Inv. Soc. ." ;o 800,000 | 's02.625 74,::: 5
— gntario Sl:zx;ngs % lsnvest. St(s:ciety.... 50 1,000,000 718,018 144,000 5
. armers’ n and Savings Compan ] 00,000 | 46,600
HEAD OFFICE: LONDON, ONTARIO. Ereshold Lown snd s.:}:gi. cs:.}:..,i 100 | Gooo00 | Beoises| seome]
. . . amilton Provident n ST 100 0, ,88;
Capital 1st January, 1878, $250,863.58, with 40,167 Poli- | Huron & Erie Savinsl& Loan Society| so x,ggo::g: 33,623 o }
cies in rorce, Montreal Telegraph Co. .veivrenrenees| 40 2,000,000 | 2,000,000, 3
_— Montreal City Gas COuevvrevasereneses| 60| 2,000,000 1,798,488 5
Crowell Willson, Presiden:. Daniel Black, Vice-Pres. ili(o:tx]-_ul gnty_ P?,len er Railway Co.l 50 630.000 4%0.000 .
.. icnelieu Navigation Co..oeveeeeesss| 100! 1,565,000 | 1,565,000]..
W. R. Vining, Treasurer.  C,G. Cody, Fire Inspector. Dominion T elegnvh Company o P l 1565,00¢ .z_.s:m $
Imperial Loan Society......e0co000eeee. 50 600,000 544,800 4
This old established Fire Mwutnal licensed by the Do- | Building and Loan Association ....... 25 750,000 7:3,97:l 44
minion Government, still continues to do the largest and Toronto Consumers’ Gas Co. (old)....| 5o 600,000 |....00uens]incrannne. .C.3ml 111 14 55.50
safest business in Canada. It was the first to give | Union Permanent Building Societ&;.. 50 400,000 | 360,000 5 142 71.00
FARMERS and OWNERS OF ISOLATED RESI- | WesternCanada Loan & Savings Co..l| 350 1,000,000 990,862 5 145 72,50
DENCES their insurances at reasonable rates, and it
has never embarked in business of a more hazardous SECURITIES. Toronto. Montresl.
nature. Issuing no dividends to pay stockholders, and CanadianGovernment Debentures,6 3 Ct.8t8. vvvuveerererenrnrneneecnseensns, 101 R
the expenses of working being kept at the lowest possible Do. do. S5@ cticur. coaene . conmeve
figures, the cost of insurance is proportionately small. Do. do. 5 ¥ ct. stg.,1885 .. aesa00 0000t oasons sosene
Apply to any of theagents or address D 6Do. N 7 ¥ ct.cur. csesecosconceane
ominion ct.stoc!
D.C. MACDONALD, | Dominiong ¥ st.atock

sesemecssercisc v omm

Manager. Montreal Hubourpondl. .6'{
S. THOMPSON, 36 lﬁing St. East, Toronto, Agent for Do. Corporation 6 ¥ c

XY YY)

Do. W ct.Stock ..eveeee. sesessrrerernseses SN
Toronto and South York. Toronto Corporation 6 ¥ ct., 20 ¥ 1 veseseccscscnnne
County Debentures ., 101 102 fcescesseccrseomenns

$90cecscstsesecuccsvtncatsrsesasnne s0vescccesssony

Alkenhead & Crombie | Tt Debentursi
— INSURANCE COMPANIES, AMERICAN.

. EnaLisa.—(Qwotations on the London Market.) When | No.of Par val,
BARNEY'S AND OTHER CHOICE org'nizd| Shares.| Nans or Co'y. of Sh'rs.|Offerd Asked

S K ATERERS No. | Laat |y e *
i > Shares. | Dividend.| Y AME OF Comr "3: g ale.
<

< 1853 1,500 | Etna L. of Hart.| 100 00
i £ 1819 | 30,000 | Etna F.of Hart.| 100 :u ﬁ:

LT TTTTPYYY

3 Ll
Tool Chests, Sleighs, Snow Shovels _a :3;; 0000 ¥::‘{]°r ot Hul o 3 | 33
N GREAT VARIETY. ' viers'L.&Ac| 101 | 197 180
ING 20,000 5 BritonM. & G.Life/f10| 1| 226 Phoenix, B'klyn.| 50 | 1624 | 162
SUITABLE for CHRISTMAS TIMES, | 50,000 15 C.UnionF.L.&M| 50 | 5| 164 174
5,000 10 Edinburgh Life ..|1o0 | 5 2 1L London,
v 50 4 RAILWAYS, Sh'rs.
20,000 3-5 Guardian ,.,.,.../100 50 | 69 71 Jan. 5,
NOTICE 12,000 | £7 yearly| Imperial Fire .. 100 | 25 [152 154 .
100,000 6 t.nc..hi,e F.&L{20| 3|7 7 Atlanticand S;. L;wr:;;.e.......'.m £100 {108
10,000 11 ife Ass'n of Scot.| 40 | 8 0. 0. C. atg. m. 100 |04
I8 :EISERE:BtYR g}zﬁgwm 3:%:22: . 3 Lo:d:n L‘:::.‘ (.:gr . :2 12| 64 33 Clnnil)-o Souther:: P:.‘P t:tglr:?s?;; ceeces z{ s
i n a1 " -4 . . I . o +Co seovee
Apply e nexs sesaion of the Leginative Accembly of | Spca| 14 | Leny&LancashL) o 7 [164 x6] |Grand Trunk s oo vineeesaenendl 106 | ‘6
the groviuce of Ontario for amendments to its charterto | 32,000 o Northern F. & L. . |100 5 00| 38 39 New Prov. Certificates issued ataa...... vasesesssnsem
the following effect: To legalise & certn{lr‘: lgreemen‘; 4:-;20: ;;:g . ggnanit. & Mer| 50 |” 64| 38 “39 gg- gg g‘-,:%' Bz‘::.d ::.hr 5ch 100 ;glx
id and the Toroato an -8 BOIX oveeeocescloensf,, " I300 . q. oo ooonen
ﬁiaggi:a?:tgwﬁslhtv}:; é:‘mg‘%‘;’pgfz.ing date the fourteenth | 200,000 3 gueen Fire & Life| 10'|"";"[34 3;":3 Do.  First Preference, s W c...| 100 | 354
day of July, A.D. 1876, and a certain endorsement made | 100,000 18 oyal Insurance .| 20 3 214 arg/d  Do.  Second Pref. Stock, s¥'c| 100 | 23
thereon in alteration thereof: To legalise tge Bgn;is of xoo.m !; 222{1‘;'2‘{“‘”3’2'& To| } 3o ?& . Third Pref. Stock, 4 ¥ ¢. xoo‘ ui
the first tioned C already issued, and limit | 50 sh Imp. 10 CAt WesternNeeoieoenascarionsecness| 204 §
th: lor:n, :’::it;olgmd i:::s.o'?;;ondl a)l'ad debenture stock zo:ooo 10 Scot. Prov. F.&L| 50 ; 12 Do. 54 ¥ c. Bonds,due 1877-78! 100 (102
to tho amount of bonds so issued,to authorise therenewal | 10 000 3-10 | Standard Life....| 50 12 {79 74xd Do. 5 ¥ c.Deb.Stock ..uvr.esfunreess| 77
or re-issue or exchange thereof, to make them a lienon | 4,000 3 Star Life ........| 25 14 13 0. 6 percentbondsz8go ..,..]|.
the rent or earnings comingfrom any company leasing or | . International Bridge 6 p.c. Mort. Bds
working the line; to authorisethe changing of the terms of . CANADIAN, p.c. |Midland, 6 ¥ c. 1st Pref, Bonds ,.....
above agreement into an lglf-eed money rent or part money 0.038 5—57 I“W g::“?.mf:“l' &M ‘4-"; 3:: lgz N°"hef°? Cnn.,cgc. Filél‘ Predf. %d'--
rent and part per centage of gross earnings upon appro- 2,51 an sesvee I . 0. econ. 0,.
val of all bondholders, agnd upon like n.pprolval divide bond za:ooo sreassisenen| Gitizens F.& L .| 10o| 224......,.| Toronto, Grey and Bruce,6 p.c. Stock
issue into first and second preference ; 10legalise the issue | 5,000 | voerev o Confederation Life| 100 124 182 | .
o; gaopiéal nt:ct:lk :nd emablef tlLe sbn;eﬁc:ilden anddholdﬁs § 000 (8—rz2mos. lSul]'a 'Mgt;ql ll:‘,!ge';e. xxgg cecsnes...| TOrOntoand Nlp:uing.BStock..
o nds entitled to vote, if they shall deem it advisable 000 |..e0se....| ISOlate 18 1 . R 0. onde ........
by resolution, to reduce the tot);l number of directors to i',ooo 12 Montreal Assura’ce|£50 .{Wellington \Grey&Bruce > p.c. 18t Morl.......
and declarethe mede of their election or appointment, ssvsee |eeesamecnss] Royal Canadian ..| 100 15 I......... EXCHANGE. | Toronto.
JOHN R.BOURCHIER i g | Quebec Fire......| 490] 130 84 8
. Sec. L S'J R.C 1,085 15 ‘*  Marine ..| 100/ 40 |.....ce....|Bank on London,60 daySeceecesess|eeos oonsemne
80, 36th Nov., 1878 creS R Rl 20001 10 Qioen City Fire vdl 20! 20 150 ivae JOL0 Drafts do 0n @Ight cesessses | sessermeorion|reemess ssme
30 90,000 115, 17 M08 Westorn Ass, #41 40° 20 150 155 AMSTiCAD BilVeT.oqeees.esooseooss /8 15 di.

e
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CONFEDERATION
LIFE ASSOCIATION.

Head Ofice—Temple Chambers, Toronto.

PRESIDENT.
HON. W. P. HOWLAND, C.B.

VICE-PRESIDENTS.
HON. WM. McMASTER. WM. ELLIOT, ESQ.

Intending Assurers will find the following, with other advantages
offered by this association: *

RATES OF PREMIUM,

For a teed amount of Insurangce, that will bear fav-
orable comparison with the rates of other companies.

Profits are distributed in a manner to aflord justice to all classes
of policies, the share increasing with each additiona premium paid, and

f'irvl'; Assurers under TEN PAYMENT LIFE, and other LIM.

A
PAYMENT PLANS and ENDOWﬁENTS.
creased share in return for the larger premiums paid.

Safety and Security are attained by annual valuations on the
Government standard.

The fullest informatiom will be given on application at the Head
Office or at the Agencies.

J. K. MACDONALD, Managing Director.

R. S. BAIRD,
CITY AGENT.

an equitable in-

CANADA LIFE

ASSURANCE CO.
Established, - - 1847.
CAPITAL .AND ASSETS OVER $4,000,000.

The following are examples of the ¢ffects of the Company's.
large profits in reducing the annual premiums payable
by policy-holders :—

No. of Original Yearly. |Premiums now reduced
Policy. Premiums. each year to
69 $21 20 $3 56
198 9 70 2 50
320 12 6o 1 86
393 20 49 4 39
475 St 34 13 83
499 78 67 13 87
550 59 oo 13 40
614 67 oo 17 79
918 68 14 12 63

In other cases the premiums have been altogether extinguished, and
the profits have yielded the policy-holders an annual cash income,

The Canada Life aflords advantages such as have not been sur-
passed nor attained by any other company, and intending assurers are
invited to carefully examine and satisfy themselves of that fact,

A.G. RAMSAY, Managing Director. R. HILLS, Secretary.

GENERAL AGENTS.
Eastern Ontario—GEORGE A. COX, Peterboro.
Maritime Provinces—].W. MARLING, 145 Hollis St., Halifax,N.S. -
Province of Quebec—R. POWNALL,
Canada Life Buildings, 182 St. James Street, Montreal.
Special Agent for Montreal—JAMES AKIN.

Agent in Toronto, ]. D. HENDERSON, Canada Life Buildings, 46

-Imcorporated
A.D. 1874
 ————

CANADA &=

FITRE & MARINE
Insurance Company.

HEAD OFFICE,

Hamilton, “Ontario.

Capital, $1,000,000 fully Subscribed,
Deposited with Dominion Government, $50,000,

PRESIDENT—]. WIKER, EsqQ., (of Messrs. J. Winer & Co.) Merchant.
VICE-PRESIDENTS—GEeorGe RoacH, Esq., Mayor City of Hamilton.

D. TromMpsoN, Bsq., M. P,, Co. of Haldimand.
MANAGER AND SECRETARY—CHARLES D. CORY.

BRANOCH OFFIOES:

Montreal—WALTER EAVMAGH, No. 117 St. Francois Xavier Street,
Gener: ent.

alifax, N. 8.—No. 22 Prince Street.—Capr. C. J. P. CLaxxsON,
H General Agent.

8t. John, N. B.—No. 51 Princess St.—Iza CornwaLL, Jx., General

t,
Manitoba AROIIO;’—Winnipeg.—Rom'. Strang.

WESTERN
ASSURANCE COMPANY.

INCORPORATED 1851.

CAPITAL, - - $800,000.

‘With power to increass to $1,000,000.)

FIRE AND MARINE.

HEAD OFFICE: TORONTO, ONT.

President.
HON. JOHN McMURRICH.

wa .
CHARLES MAGRATH.
Directors.
NOAH ":‘ABRNEAI?I‘AYRIE" Esq.
ROBER , EsqQ.
JOUN FISKIN, o SODERTREATYEY e
BERNARD HALDAN, Managing Director.
J. ] KENNY, Secretary.
JAMES PBINGL_E. Gml Agm.
Insuranoces cficcted at the lowest current rates on Buildings,
Merchandise, and other property, against loss or damage by fire,
On Hull, Cargo, and Freight against the perils of Inland Navigation
On Cargo Risks with the Maritime Provinces by sail or steam.
On Cargoes by steamers to British Ports._

AMES MICHIE, Esq.
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NESTLE'S MILK FOOD|THE “SIMONDS” SAWS

Manufactured in Vevey, Switzerland, by Henri Nestle,

e by e R CRLL e Btz ARE SUPERIOR TO ALL OTHERS.
nounxsmna, They are atraightened by means of heat and pressure, and are perfectly
PALATABLE unifcrm in temper. Being free from uneven strain or buckle, they stand up
’ to their work better. A trlal of the “Simonds " Saws will satisfy any mill
ECONOMICAL & . man that he cannot sfford to use Saws made by the old process,
CONVENIENT ’

food for infants, become the most PoPULAR and extensive- R. H. SMITH & CO., St. Catharines, Ontario,
ly used food in Canaca. It is prescribed by the leading

! hylkilcit%a of the Dlsmittl!ion‘..m 30oaisTa and GRockxs Sole Manufacturers for the Dominion of Canada.
rankly admit, that Nestle's a8 become the favorste
with lZn pushing or puffing than any food they lejll. SEND FOR PRICE LIST.

Every tin should bear our name on the top label, and
the cover hermetically sealed.

THOS. LEEMING & CO., Montreal,

Sole Agents and Receivers from the Manufacturers,

INGLIS&GHUNTER

ENTENNIAL. |

P

DIPLOMAT

THE BEST IS THE CH*APEST. We have gained our reputation by using only
the finest and best material (no shoddy) in the manufacture of our Boots and

Shoes, which we make in half-sizes and widths as follows :

GUELPH, ONT. MENS, B3, C, Ci, D, Di. LADIES, AA, A, A}, B, B}, C G}
— BOYS, B, Bj, C, Ct. MISSES, B, B4, C, Ct.*
Our CORLISS ENGINE YOUTHS, B, Bi, C. CHILDREN, B, Bj, C, Ci.
Obtained First Prize A greater variety than any other house in the Dominion. Prices and terms to suit
AT the times. Inspection invited.
PROVINCIAL EXHIBITION, 1877. KING & BROWN, 27 Front St. East, Toronto.
HUGH SCOTT. THOS. WALMSLEY.

GENERAL
FIRE AND MARINE INS. AGENGY.

Offices :

QUEEN CITYy

FIRE INSURANCE CO’S BUILDING

Nos. 22, 24 and 26 Church St., Toronto.

RISKS ACCEPTED ON ALL DESCRIPTIONS OF INSURABLE PROPERTY.
RATES FIXED WITH REGARD TO THE LAWS oOF AVERAGRE.
LOSSES EQUITABLY ADJUSTED AND PROMPTLY PAID.

SCOTT & WALMSLEY,

TORONTO, June 7, 1898,

ACGCGR NTCQ

. o
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The Union Fire Insurance Coy.
AUTHORIZED CAPITAL ... $1,000,000.
~ Head Office, 52 Adelaide Street East, Toronto.

DIRECTORS:
Hon. J. C. AIKINS (Senator), Toronto, President.
R. H. BOWES, Esq. (Smith, Wood|B. LYMAN, Esq. (of Lyman Bros. &
& Bowes, Barristers, Toronto. Co., Toronto.
A. A, Allan, Esq,, (of A. A. Allan &|JAMES PATTERSON, Esq. (T.
Co., Wholesale Furriers,) Toronto May & Co.) Toronto.
JOHN SHIELDS, Esq., (of James J. M. CURRIER, Esq., M.P.,
Shields & Co., Wholesale Grocers|” Ottawa.,
Toronto. . B. WILLIAMS, Esq., London.
W. H. DUNSPAUGH, Esq., (Vice-President, People’s Loan & Deposit
Co.,) Toronto.

This Company insures Household, Mercantile, and Manufacturing Risks at the
lowest current rates against loss or damage by fire or lightning in places where there
are efficient means for putting out fires. Applications for Agencies, with eatisfs y
references, will be entertained.

CASTON & GALT, SoricITors.
A. T. McCord, Jr., General Manages.

THE RELIANCE MOTUAL FIRE INSORANCE GO,
Head Office —N,W, Cor. King and Church Sts., Toronto,

—_—
President, WARRING KENNEDY, | Vice-President, W. J. 8HAW,

DIRECTORS.
WARRING KENNEDY, of Samson, Kennedy& Gemmel, Toronto; W.]. SHAW
o W. ]. Shaw & Co. Toronto ; A.J. ROBERTSON, of ] Robertson Son & Co.,
Toronto; G, W, TORi!ANCE, of Oramp, Torrance & Co. Toronto; R, 8.

WIL.
LIAMS, of Toronto; EDWARD BULL, M.D., do.; ROBERT BARBER, of
Barber Bros., Streetsville.

BANKERS ... .. Tur Dominion Baxx.
Maraarr anp SECRETARY..........................THOS. M. SIMONS,
SOLICITORS...cvvruenenennnnsnn DELAME BLACK & REESOR.

INSPEOTOR AND GENERAL AGENT ......

This Company has two distinct branches, viz.,, Toronto and General. The
strictest economy 1is practiced in every department and prompt and libera! settle-

«..W. 0. ANDREW,

SUN MUTUAL

LIFE AND ACCIDENT
INSURANCE COMPANY.

Preslident ... THOMAS WORKMAN, Esq , M.P
Managing Director ......... + H. GAULT, Esq.

DIRECTORS:
T. WORKMAN, Esq., M.P., T. J. CLAXTON, Esq.,

A.F. GAULT, Esq.,
M. H. GAULT, Esq.,
A. W. OGILVIE, Esq., M.P.P.,

JAMES HUTTON, Esq,,
T. M. BRYSON, Esq.
JOHN MCLENNAN, Esq.

TORONTO BOARD:
Hox. J. Mc(MURRICH, JAMES BETHUNE, Esq.,
A. M. SMITH, Esq., Q.C., M.P.P.,
WARRING KENNEDY, Esq, . JOHN FISKEN, Esq.,
Hon. S. C. WOOD, ANGUS MORRISON, Esq.,
Mayor.

We have completed arrangements with the CoMMERCIAL TrAVEL-

LERS’ ASSOCIATION OF CANADA to carry their Accident Insurance {for
the current year.

Commercial men requiring more Accident Insurance than that cov-
ered by the above Certificates, can effect it to any amount under
$10,000 on the LowEsT TERMS and the most favorable conditions by ap-
plying to Mr. Riley, Secretary of the Association, or to the undersigned.

This Company issues Life and Accident Policies on all the most ap-
proved plans, at the lowest possible rates.

R. H. HOSKIN, Agent,
30 Adelaide St. E., Toronto.

Montreal, May, 1878

R. MACAULAY,
Secretary.

ments made.
EQUITABLE
LIFE ASSURANCE SOCIETY of the UNITED STATES,

HENRY B. HYDE........... o oo Dresident.
MONTREAL and
R.W. GALE,} 58 Church St., Tonomo} Gen. Manager Dom. of Canada.

Gross Assets 1st January, 1878.......... --$33,630,656
Cash Income “ “ about .... 9,000,000
Cash Surplus « “ 6,200,000

Some idea may be formed of the magngtude of the Equitable Life
business, the rapid growth and strong financial position of thig Society,
from the following statement published by the Insurance Monitor from
official returns:

Date of

............

Paid Insurance
Organization.| Year. Assets. Surplus. | 5otk Claims. | in force,
18, 1860 $162,000 899,250
5 1870 | 815,236,000 | $1,317.000 } $41,958,694
1877 | 833,530,656 | 86,200,000 $160,821,416

From the undivided surplus on the 1st of January last of $6,200,000, reversionary
dividends will be declared available on settlement of nest annual premium to partic-
i‘pting policies, of which 83,600,000 belongs to the general clags and $2,630,000 to the

ortine,

Particular attention is called to the TONTINE SAVINGS FUND SYSTEM
of insurance as an investment, and as an example of what may be realized, this
estimated result, based u%on the Company's experience in Tontine policies during
the past seven years, j8 here given of a policy for $10,000 at the age of 35, on the
20 years Endowment plan in 15 years . .

Amount of policy payable at death, if befcre Tontine period .......
Cost of premium annually

. $10,000 00

Total cost of ‘POHQY (15 annual payment 7,1373 §2
Cash value of policy, end of 15 years... .. 11,680 00
Or a paid-up policy, psyable in cash,in 5 14,500 00
Or cash surplus, end of' I5 YOATS .....coootuninnerennnn.. .. 5,138 00
Cash guranteed on policy, 1n acdition to surplus end of y 6,442 70

Thus nearly doubling your money in twenty years,and baving your life i'x.:mred mean-
.‘.he“’,h“f" having complied with the new insurance law of increased deposit with
the Dominion Government, makes it a * Home Company” in Canada, and possessing
the advantage ot a large surplus safely invested and of 1 g t, offers
strong inducements to intending insurers, For further particulars apply to the
(Active agent d in unrepresented districts.)
N GEO. B. HOLLAND, Mmge; fapr?gt“ of gnuﬂ&.
urch Street, Toronto.
I. W. LANGDON, Inspector. ALEX, GILMOR, Bpecial Agent.

THE MUTUAL LIFE

ASSOCIATION, OF CANADA.
HOME OPFIOE-.-..--...---..-.......--.--HAMILTON.

PRESIDENT—JAS. TURNER. VlCE-PRESlDENT—-ALEX. HARVEY,

Deposited with the Dominion Government for the additiona] Proteo-
tion of Policy-holders, $50,000.00.

Premiums Absolutely Non Forfeitable after two A, -

tributed equitably and yenturely nm(;ng the. Peglic‘;?hol?l:g:.’ Paymeats, and Profit din

This company issues Polieies upon all approved plans at reasonable rates.
A policy-holder insured on the ordinary plans may—a ter havin
payments—discontinue his Policy and receive his
& paid up policy. Full particulars will be given on i
to any of the Agencies throughout the Dominjon.

DAVID BURKE, Manager.
RICHARD BULL, Superintendent of Agencies,
Agents wanted for unrepresented Towns or Counties.

H. P, ANDREW, General Agent—g Torfonto 8t., Toronto.

LIVERPOOL & LONDON & GLOBE

INSURANCE COMPANY.

WM. SMITH, Secretary.

Capital............ $10,000,000
Invested Funds ...... . zg.ooo.g::
Investments in Canada......... teecesesasansens cesesss 900,

P

Head Office, Canada Branch, Montreal.

BOARD OF DIRECTORS:
Hon, HENRY STARNES, Chairman. -
THOS. CRAMP, Esq., Deputy Chairman.

M.G. THEODORE HART, Rsq,
Bir A T. GALT, K. ORGE STEPHEN, Hoo e

MERCANTILE RISKS ACCEPTED AT LOWEST CURRENT RATES

Dwelling Hoases and Farm Property Insured on 8pecial Torms,
Jos. B. REED, G. F. C. SMITH,

Toronto Agent; sz Adelaide 8t. Bast. Chief Agent for the Dominion, Montreal,
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The Scottish Commercial

FIRE [INSURANCE CO.
OF GLASGOW.

Capital, - - Two Millions Sterling.
CANADA BRANCH.

EH HAD OFPFICH:
b and 7 Toronto Street, Toronto.

BOARD OF DIRECTORS,

JOHN L. BLAIKIE, Eqq., Chairman, President Canada Landed
Credit Company.
JOHN S. PLAYFAIR, Esq., (of Bryce, McMurrich & Co.)

WM. ALEXANDER, Esq., Vice-Pres. Federal Bank of Canada.

Inspector—ROBT. McLEAN.
Resident Secretary, - - LAWRENCE BUCHAN.

Deposited with the Government at Ottawa for security of Canadian Policy Hold-
o > f I 1 dtm by fi ligh
i issues Policies of Insurance against loss or age re or light-
Tgh l:nc:::my'l‘ facturing, farm and Bousehold risks, at current rates,

Policies issued and lossea settled by the Toronto Office, without delay.
Premiums taken in this country are invested in Canadian Securities.

UNION MUTUAL
Life Insurance Co., of Maine

JOHN E. DE WITT, President.

HoME OrricE, DIrecTORS’ OFFICE,
AUGUSTA, MAINE. 153 TREMONT ST., BOSTON.

ASSETS, 31 Dec. 1877 - - $1.891,671 67
SURPLUS over Liabilities,
31 Dec., 1877, N.Y. Standard  583.417 53

All Policies issued after April 1, 1877, which shall have been in force
Three full years will be entitled to all the benefits arising from the
* Maine Non-Forfeiture Law,” or, if surrendered within thirty days after
lapse, paid-up Policies will be issued instead, if parties prefer.

Practical Results of the Maine Non-Forfeiture Law, passed Feb. 7, 1877, illustrated

by a whole Life policy, issued at Age 30, and allowed to lapse after the ent of
hree or more full Annual Premiums ; Premiums having been paid Wholly in

ash :—
Additional
Premiums paid be- | time under Amount Due if Death occur on Last
fore lapse. the Law. Day of Extension.
Premiums & Insur-)
Age Age | Amount | interest to Due | 2nce'2
No.| Am't.| when |Years Days.| at of be deducted. Hoeirs, |9V0F the
! stopped. Death| Policy. * | Prem’s.
: \ No.| Amoant,
3| 8681 | g 2 212 | 36 | 10,000 Og.wus $8,550 13
4| 908! 34 ] 10| 37 10,000 3 x‘zzg 33364 8,050 62
3| 1135, 3 4 | 133 39 | 16,000 3| Lo 18/ 8,660 82 7,525 82
611362: 36 | s | 100| 41 10,000 1,655 36| 8,344 64| 6,98 6¢
g 1,58 | 3 6 67 | 43 10,000 g 1,990 05/ 8,009 95 022
1816 | 3 7 26 | 45 10,000 2,340 74| 7,650 26/ 5,843
9 /2043 i 39 g 328 | 47 10,000 ( 8 | 2477 51| 7,522 49| 5,479 49
10 13270 . 40 236 | 49 | 10000 | g | 2,843 7| 7,156 23| 4,886 23
LEEY ! 9 1| 14| 50 | 10,000 | 10 | 3,205 Bs| 6,794 15| 4,297 15

J. H. MoNAIRN, General Agent; Toronto.
G B. CUSHING, General Agent, Montreal.

FIRE AND MARINE
INSURANCH.

THE BRITISH AMERICA

Assurance Company.
INCORPORATED 1883,

Head Ofice, cor. of Scott and Front streets, Torants,

BOARD OF DIRECTORS.

ALLAN, M.L.C. HUGH McLENNAN, Rsq.
g::inem“;. BOYD, 'Esq PETER PATERSON, Rsq.
Hox. W. CAYLEY. jos D Rxnogr, Esq*

G HOWLAND, Esq. JNO GORDON, Esq.
FELE " ED HOOPER Esq

PETER PATERSON, Bsq.
~. Hox. WM, CAYLEY,
Joan F. McCuara,

GOVERNOR -
DBPUTY GOVERNOR ... e v o

oon  sen  wee e

General Agents ~ -~ o~ .~ .. EKAY & BANKS,

descri] of T ainst loss and damage
na puo?. p:ioe;:e 2uﬁilbod in the principal
ports of shipment out the Province.,

F. A. BALL Manager

J. C. BENN, General Agent, St. John, N.B.
——

THE STANDARD

Fire Insurance Comp’y
Head Office— Hamilton,

GOVERNMENT DEPO SIT, $25,000.
This Company has —tl:largest Government De-
Posit of any purely Provincial Company.

It confines its business exclusively to this Pro
vince, andlimits its Liability on any First-Clags
Risk to $3,000.

PRESIDENT.

D. B. OHISHOLM, Esq., Barrister, late Mayor of
H&mﬂton, and Ex M.P. for Hamilton.

SECRETARY-TREASURER

H. THEO. CRAWFORD.

WILLIAM CAMPBELL, General Agent Toronto Distriot.
Hamifilton, March 1, 1878,
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Insurance,

QUEEN INSURANCE (0.

OF ENGLAND.
FIRH &8 LIFH.

Capital....ccunierscannes. ... 42,000,000 Stg
INVBBSTED FUNDAS............... £668,8:18 "
FORBES & MUDGE,
Montreal,§
Chief Agents for Canada

ent,
gu-oet East, Toronto,

_ SHAW, Jz., 4
No. 62 King

Reliance

Mutual Life Assurance Soclety,
Bstablished 1840.

Head Office for the Dominion of Canada:
ST. JAMES STREET, MONTREAL.
DirzcTonrs:
The Hon, John Hamilton, Duncan MacDonald, Eeq.
Robert 8imms, Esq.
FREDERICK STANCLIFFE, Resident Secretary,

THE GORE DISTRICT

Mutual Firs Instrance Gompaty

HeadOfflce - Galt, Ontario,
A. T. McCORD, JR, & CO,, Agents at Toronto,

Does a general Insurance business, either on theSTOCK
OR MUTUAL PLAN.

The insured with this Company on the MUTUAL
S8YSTEM, have en{ged for nearly half a century, the
two GRAND DESIDERATA in the insurance business,

Perfoct Security and Small Premiums

S. YOUNG, .y M.P.
Ja Prostdont. "

ADAM WARNOOK, Buq.,
Vice-President.

THE ONTARIO MUTUAL

Life Assurance Company
ISSUE Policies on_all the most l{rraved methods.
This Company is PURELY MUTUAL; its business
confined to the Province of Ontario; its rates of Assu.
Fance are self-sustaining, yet lower than others on the
participating plan. There being no Stock-holders, all
advantages go to the benefit of Pogg-boldm.
°12Mdcmh declared yearly after Policies are three years

WM HENDRY, %mn,

R. 8, STRONG

Sec'y & Manager.

Agents’ Birsstorp,

T ALEX. MAYBURRY, Insurance, Land and
Ps * Loan Agent. Correspondence invited. Parkhill,
ntario.

HARPE & EWING, General Insurance Agents and

Insuranocs, .

THE LONDON
Life Insurance Company
OF LONDON, ONT.

Accountants. Agents for the National Fire Ins. Co. | 1 ; o
St. John, N.B. P.O. Box 168, Liconsed by the emm‘.‘:%".‘.‘af&“’““' with the
if , | lssues Life endowmentand Accident Policies, all of the
J. Nﬁ‘f"{lctﬁs R?E:ént:i"s'ﬂu:n:;"‘:;gef'..l"' most desirable forms.
Ticket Agent. 373 mo! t., London, Jo h Jeff  E . P ident,
LORTIE, Public Accountant, Financial nt
D. O Commis Merchant, st Richelieu Block, WM. MARDON,
Dathousie Street, Quebec. - Manager & Secretary
ANIEL STEWART, Aylmer, Ont. Banking and
D Exchange Office. C:)lleyction'l and invutn‘lenu NOTICE
made, &c., &c. is hereby given that the
G M.GREER, Agent for Western Fire & Marine,

Stadacona Fire Ins., Accident Ins , London & Lan-
cashire Li e, 191 Hollis St., Halifax, N.S.

J McCRAE & Son, Official Al:;fnees. Fire, Life and
*_Marine Insurance Agents, Windsor, Ont. None
but first-ciass Companies represented.

O J. McKIBBIN, Life Insurance and Real Estate
. Aﬁent. Bankrupt Estate and other debts col-
lected. Money to loan and invested. Lindsay, Ont.

E. NELLES, Official Assignee for London and
Middlesex, London, Ontario.
GEORGE F.
Marine, an
No.

EWELL, Accountant & Fire, Life,
Accident fnsunnce Agent, Office—
3 Odd Fellows' Hall, Dundas Street, London, Ont.
HENRY R. RANNEY, Agent for the North America;
Delaware, Mut. Safety; Providence, ‘Washington ;
Union ot Penn.,& Guardian of London. St. John, N.B.

B. BEDDOME, Fire, Life, Marine and Accident
* Ins. A(bent and Adjuster, Albion Buildings, London,
Ont. None but the most reliable Companiesrepresented.

OBERT xUTHERFORD, Fire, Life, Marine,
Accide~t Insurance, and Real Estate Agent,
Money to Loan and invest. Collecti made, S d

E W. EVANS, House, Land and General Agent,

* Money advanced on Real Estate. Coliections
made in town or country. 22 Adelaide Street East, To-
ronto. P.O. Box 214.

TROUT & JAY, Agents for Royal Canadian; Lanca-

shire ; Canada Fire and Marine; Isolated Risk and
Confederation Life Ins. Cos.; Canada Per, Build. & 8.
Soc. ; London and Canadian Loan & Agency Co., Meaford,

KERR & ANDERSON, Official Assi
countants. Money to foan on Real
gages bought. Office, 23 Toronto Street, T

ees and Ac-
state, Mort-

Hand-in-Hand Mutual Fire Ins. Co.

will apply to the Legislative Assembly of the Province
of Ontario at its next session for an act of Incorporation,
and for power to 1aise a stock capital and to do a cash

premium business.
HUGH SO00OTT,
Secretary.
December gth, 1£48,

The Waterloo County
Mutual Fire Insurance Company

Hzap Orrics ......:::.Wrnn.oo. Onr,
BSTABLISHED 186s.
THE BUSINESS OF THE COMPANY IS DIVI.
ded into three separate and distinct branches, the
VILLAGE, FARM, AND MAN UFACTURES,
Bach Branch paying its own loeses and its ust propor-
tion of the Mnr:gn(‘oxpeua of the Compan’y
C.M. TAYLOR, Seo. J. W. WALDEN, M.D., Pres
J. HUGHES, Inspector,

Canada Farmers’
Mutual Insurance Company.

HEAD OFFICE,........HAMILTON, ONTARIO
NSURES ON THE CASH as well as the P

I NOTE SYSTEM, Farm and HouleheoldREulUM

also, the usual classes of Risk taken by companies doing

& General Insurance business. Has been twenty-two

years in operation. .

THOMAS STOCK, Prasident,
RICHARD P. STREET, Secretary

T. & W. PENNOCK, Fire and Life Insurance
* Agents and Adjusters, representing first-class Com.
ies through the whole of the Ottawa alley, Ottawa.

Ont,

DEPOSIT WITH DOMINION GOVERNMENT $50,000

lv

'FIRE RISKS WRITTEN
'83LvH 3LvnO3aav

ALEX., W. OGILVIE, M.P.
PRESIDENT.

HENRY LYE, Secretary.
C. D. HANSON, Chief Inspector.

Po,

TR WOOD and BOOTT ﬁ&.@gsm,

C EG LQ.JIARVISQI h lnd“c 'f Li Agent
*  Gen . verpool
and London. sAtﬁ:z'n,‘!';.ei feurance Co. o 22

E.GREGORY, Aﬁont for Imperial Fire Insurance
* Co., Commercial Union Assurance Co., Phcenix
Insurance Co.(Marine Branch), of New York—i-!amilton.

WENMU RPHY,Insurance Agentand Commission
Merchant, Telegraph Building,(basement) No.26 St.
Peter street, Quebec.
J D. PRINGLE,
* cantile;
Xtna,

2, Agent for North British and Mer-
Provincial; Scottish Provincial, Life;
of Hartford, Inland Marine, Hamilton, Ont.

W. GIRDLESTONE, Fire, Life, M.rine, Acci-
* dent and Stock Insurance Agent, Windaor Ontario.
Very best Companies represented.

PETER McCALLUM, Agentfor the Lancashirelns.
Co.; Travelers Insurance Co.; Hartford Fire Ins. Co.;
Western Ins. Co., of Toronto; St. Catharines, Ont.

R. GucbecHiunt ol et oluior Biek Fre fos
* Quel and-in £ 1.1 80. s o
Coe..‘l‘?nveler'-‘nd Can.Life Ins. Cos. Bowmanville,Ont.

AVID JACKSON, Jr., Land and Lean ent,
D Conve';anoer, d aﬁutor, &c. Money :ﬁm
on Farm P and Mortgages Collec-
tions made. Moneys invested for parties in Mortgages
and other socurities. _A’general financial business trans-
acted. Insurances effected at the lowest rates, Fire and
Life. Farms for Sale. Durbam, Qat.

PH@ENIX
Fire Insurance Company. of London.
RSTABLISHED IN 1782,

AGENCY ESTABLISHED IN CANADA IN 1804,
Unlimited liability of all the Stockholders, and
large Reserve Funds. Moderate rates of premium.

GILLESPIE, MOFFATT &
General Agents for 5
12 8t. Sacrament St, Montreal.
ROBT. W. TYRE, Manager.

PHCENIX MUTUAL

Fire Insurance Company.
Head Office, 17 Front 8t. West. Toronto.

DIRECTORS. .
Alderman Withrow, of Withrow & Hillock,
George C. Moore of'Damgoﬂ.
ohn‘Bnndon, of Brandon & Co.
{t, W. Sutherland, of Scott, Sutherland & Co.
G. B. Smitb,otfd_"_ G. B.t Smith & Henderson,
. Miles, oronto.
X Philp, of Philp & Oole.
oore, of Walkerton.
HONORARY DIRECTORS,
N. Higinbotham, M.P., Guelph,
D. D. Hay, M.P.P,, Liltowet
Doctor Preston, M.P.P., Newboro.,
Angus Morrison, Mayor of Toronto,
AL w OFFICERS.P
DEBMAN WITHROW..oceeirsnsarcenses
W, MyLes .................,..........V%L

OHN BRANDON 0. .ueeroeriecesnmurmenns i
s R, Pzcx ..._.................‘l‘n.nnpm Directos?
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BRITON
Life Association,

(LIMITED).

Capltal Half a Million Stérling.

PAID UP 280,000 Stg.

Deposited with Dominion Government for the Special
Becurity of Canadian Assurers poct

860,000 TO BE INCREASED TO 8100 000.

CANADA BRANCH, . . MONTREAL

JAS, B. M, GHIPM{}N,

Chief Offices : anager
429 Strand, London.
‘Toronto Ofice—17 Wellington St. W., Second Flat,
. Federal Bank Buildings.

THE CITIZENS
INSURANCE COMPANY OF CANADA.

Fire, Life, Guarantee & Accident.

AUTHORIZED CAPITAL - - - - $13,00000
SUBSCRIBED “ - - - - 1800
Deposited with the Dominion Government, $103,000.
HEAD OFFICE, MONTEAL.

Directors— Bir Hugh Allan, President; Vice-
President, Henry Lyman; N B. Corse, Andrew Allan,
J.B. Rolland, J.L. Castidy, Robert Anderson.

GERALD E. HART, Genl. Manager.

Fire Risks taken at equitable rates based upon their
10apective merits. All claims promptly and lberally
settled,

Toronto Office, 20 King St. East.

HIME ’&:LOVELA?E,
gents.
H. L. HIME, FRED. G, C. LOVELACE

MUTUAL
FIRE INSURANCE COMPANY

Of the County of Wellington.
Business done exclusively on the Premium Note System,

F. W. STONE, CHAS. DAVIDSON,
President. Secretary.
Head Office, . - Guelph. Ont

THE ACCIDENT

Insurance Comp:ny of Canada.
Incorporated by Dominion Parliiment, 4.D | 1872,

—

Authorised Capital, - - 8250,000.

HEAD OFFICE, MONTREAL.
Vice-Prerident,
JOHN RANKIN, Esq.
MANAGER:
EDWARD RAWLINGS.

President,
8ir A. T. GALT.

TORONTO BCARD:
Hon. Jno. McMurrich, as. Michie,

D. Galbraith. no. L. Biaikie.
AQGBNTS:

Alexander & Stark, County York.

CITY AGENTS:
Jobhn Haldan, Morton & Matson,

W.A. Law & Co.

THE AQQCIDE Y
Is the only Purely Accident In: nce Company in
da; its business is more th wice thst transacted
by all the other Canadian Cc:  ries combined; it has
never contested a claim at 1° . .nd is the only Canadian
Company which has ma  the Special Deposit with

e Wﬂlh tran  ‘on of Accident Lusurance in

THE STANDARD

LIFE ASSURANCE COMPANY.

BSTABLISHBD 182§,

HEAD OFFICES:

Edinburgh, = = Becotland.
Montreal, - - - Canada,

Amount of Policies in force over..... $80,000,000
Assets, UpWArds of .. vecvscess surerene s oee

Claims paid to Canadian policy holders over

One Million Dollars.

L. W.FULTON, W. M. RAMSAY
Gen. A&. for Western Ontarie, Manager for Canada.
26 Wellington St East, Toronto.

ROYAL INSURANCE CO0Y

OF LIVERPOOL & LONDON—FIRE AND LIFE,
Liability of Shareholders unlimited.

CAPITAL cvvecerssoccssenases.$10,000,000
FUNDS INVESTED...0vvseeses 12,000,000
ANNUAL INCOME .veevcccaces

Heap Orrice ror CANADA—MONTREAL.

Every description of property insured at moderate
rates of premium.
Life Assurances granted in all the most approved form

H. L. ROUTH,

W. TATLEY,
Chief Agents.

5,000,000

F. H. HEWARD,
Sole Agent for Toronto.

The Mercantile
FIRE INSURﬂGE COMP'Y,

Incorporated by Aot of Ontario Legislature.
CAPITAL.ceoscomenvoss o nve o v sssessrsanss s 0 00, $200.,000,
HEAD OPFICE ciircnntnisniserinsseess WATERLOO, ONTARIO,
OFFICERS
J. E. BOWMAN, M.P,, President.

J. W. WALDEN, Vice-President.

P, H, SIMS, Secretary,

Insurances granted on all descriptions of
againat loes or damage by fire, at current rates. property
A will be opened at the principal towns in Ont.

DOMINION

FIRE AND MARINE INSURANCE (0.
HEAD OFFICE, HAMILTON, CAN.
DEPOSIT WITH DOMINION GOV'T, $50,000.

PRESIDENT:
JOHN HARVEY (of J. Harvey & Co.)
VICE-PRESIDENT :
JAMES SIMPSON (of Simpson, Stuart & Co.).
Manager—F. R. DESPARD.

ToroNTO OFFICR 9 Toronto Btreet.
All classes of property, ercept specially hazardous, in.
sured at lowest current rates.
H. P. ANDREW
ASem.

25,000,000 | ©©C

METROPOLITAN LIFE

INSURANCE COMPANY.
Cor:Park Place & Churoh 8t. NewYork

No better evidence of the popularity of this
Company is required than the remarkable pro-
gress it has made during the past ten years.

Its invested funds are $2,300,000.
It has issued 18,000 policies.
I% has paid to policy holders $2,300,.

Its ratio of Death losses to mean
amount at risk in 1876 was THIRTY-
THREE PER CENT. LESS than the
average amount of all other companies.

Its surplus to policy holders is $375,-
630.

It issues ENDOWMENT POLICIES
AT LIFE RATES, and affords the lar-
gest amount of protection at the least
cost.

Nothing so complete is found in the ordinary
life plan, tontine plan, or any other method of
mutual, mixed or stock life insurance com-

panies, as in the Reserve plan of the METRO-
POLITAN LIFE.

F. A. MOORE, .
GEN. AGENT ror ProvingEs or ONTARIO
AND QUEBEC.

THOS. A. TEMPLE,
General Agent Maritime Provincss,

ISOLATED RISK
And Farmers’ Fire Insurance Co.
CAPITAL, - - $600,000.

Deposit with the Dominion Government, $101,000.
President—Hon. A, MACKENZIE, M.P.
Vice-President—~GEORGE GREIG, Esq.

. P, SHAW, Inspector. J. MAUGHAN, Jr., Manager
G. BANKS, Asst. do

NORTH BRITISH & MERCANTILE

Fire & Life Insurance Co.
ESTABLISHED 18ag.

Subsoribed Capital, £2,000,000 Stg.

FINANCIAL POSITION OF THE COMP'Y.

1.—Funds as at 315t December, 1877,

Paid-up Capital...cccvirieiiniiiiinnigoniinnnees £250,000 815,
Fire Reserve Fund.... oo £794.577
Premium Reserve .... 302,
1,097.248
Life Accumulation. £2,711.877
Annuity Funds ... 294,875
- £3|°C6v75’ “
Total Funds........ccoovinninnniccennnns 4, “

£4,354 000
Or, $21,189,467
2.—Revenue for the Year, 1877,
From Fire Department:

ire Py and Interest........ ... £967,129
From Life Depsrtment:
Life Premiums & Interest...£434,364
Interest on Annuity Funds... 11,734
£446,098 «
Total REVONUE ......ccvnrveererareransenes 1,418,227 ¢
or, $6.877,704

Head Office for the Dominion in Montreal.
MACDOUGALL & DAVIDSON, General Agenta,
WILLIAM EWING, Inspector.
GEORGE N. AHERN, Sub-Inspector,




