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Rldiators
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Water and Steam.
The only Radiators
Mnade without

Bolt s or Packing.
Largest Stocks in
Canada.
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The Largest Radiator Manufacturers under
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THE MONETARY TI-IES

Established 1817.
Incorporated by Act of ParliamentBA N K 0F Capital all Paid-up, $12,000,000 00
Reserve Fund .... 7,000,000 00RHUndivided Profits.. 427,180 80

MONTRE i.L
Board of Directors:

RT. HON. LORD STRATHCONA AND MOUNT RoYAL, G.C.M.G., President.
HON. G. A. DRUMMOND, Vice-President.

A. T. Paterson, Esq. R. G. Reid, Esq. Sir William C. Macdonald.
R. B. Angus, Esq. Edw. B. Greenshields, Esq. A. F. Gault, Esq. James Ros, Eaq.

E. S. CLOUSTON, General Manager.
A. MACNIDER, Chief Inspector and Supt. of Branches.

W. S. CLOUSTON, Insp. of Branch Returna. F. W. TAYLOR, As't Ins. JAS. AIRD, Sec.
BRANCHES IN CANADA. MONTRCEAL-H. V. Meredith, Manager.

Ontario Ontario--Con. Quebec Manitoba&N W
Almonte London Montreal Winnipeg, Man.
Belleville Ottawa West End Br. Calgary, Alberta
Brantford Perth Seigneurs St. Lethbridge, Alta.
Brockville Peterboro Pt. St. Charles Regina, As'a.
Chatham Picton Quebec B Col
Cornwall Sarnia >tsCO
Deseronto Stratford LOWer Prov. Greenwood
Fort William St. Mary's Chatham, N. B. Nelson
Goderich Toronto Fredericton, N. B. New Denver
Guelph " Yonge St. Br. Moncton, N.B. New Westminster
Hamilton Wallaceburg St. John, N.B. Rossland
Engton Amherst, N.S. Vancouver

n y Halifax, N.S. Vernon
Sydney, N.S. Victoria

IN NEWFOUNDLAND-St. John's, Nfid.-Bank of Montreal.
IN GREAT BRITAIN-London-Bank of Montreal, 22 Abchurch Lane, E.C.

ALEXANDER LANo, Manager.
li THE UNITED STATES-NeW York-R. Y. Hebden and J. M. Greata, agents, 59 Wall St.

Chicago-Bank of Montreal, J. W. DeC. O'Grady, Manger.•
AN&iKERS IN GREAT BRITAIN-London-The Bank of E and. The Union Bank of

Lendon. The London and Westminster Bank. The National Provincial Bank of
England. Liverpool-The Bank of Liverpool, Limited. Scotland-The British Linen
Company Bank and Branches.

'BANKERS IN TEE UNITED STATES-New York-The•National City Bank. The Bank of
New York, N.B.A. Boston-The Merthants' National Bank. J. B. Moors & Co.
BufEalo-The Marine Bank Buffalo. San Francisco-The First National Bank.
The Bank of British Columi6a. The Anglo-Califorian Bank. Portland, Oregon-
The Bank of British Columbia.

THE

CANADIAN BANK
OF COMMERCE

HEAD OFFICE,

TORONTO

Paid-up Capital.. .
Rest..............,250,00

DIRECTORS:
HON. GEo. A. Cox, President. ROBERT KILOOUR, E ., Vice-President.Jas. Crathern, Esq. W. B. Hamilton, Esq. Matthew Leggat, Esq.John Hoskin, Esq., Q.C., LL.D. J. W. Flavelle, Esq.

W. E. H. Masaey, Esq. A. Kingman, Esq.
B. E. WALKER, General Manager J. H. PLUMMER, Asst. tieneral Manager

A. H. Ireland, Inspector and Superintendent of Branches.
BRANCRES 0F TUE BANK IN CANADA:

Ontaro:
Ayr Dresden Ottawa Simcoe
Barrie Dundas Paris StratfordBelleville Dunnville Parkhill Strathroy
Berlin Galt Peterboro Toronto
Blenheim Fort Frances Port Perry Toronto JunctionBrantford Goderich St. Catharines Walkerton

Guelph Sarnia WalkervilleChatham Hamilton Sault Ste. Marie Waterloo
Collingwood London Seaforth Windsor

Orangeville•

Montreal Winnipeg
Yukon Distrio

Dawson White lorse

Woodstock
British Columbia,

Atlin Fort Steele
Cranbrook Greenwood
Fertie Vancouver

lu the United States:
New York New Orleans Seattle, Wash. Skagway, AlaskaBankers la Gret Britain-The Bank of Scotland, London.

CORRESPONDENTS:
INDIA, CHINA AND JAPAN-The Chartered Bank of India, Australia and China.AUSTRALIA AND NEW ZEALANI-Union Bank of Australia, Limited. SOUTH AFRc--

Bank of Africa, Limited. Standard Bank of South Africa, Limited. MEXo-Banco deLondres y Mexico. BERMUDA-Bank of Bermuda, Hamilton. WEST INDIES-Bank ofNova Scotia, Kingston, Jamalca. Colonial Bank and Branches. NEW YORK-American
Exchange National Bank. CHICAo-North-Western National Bank.

Capital Paid-up.... $6,ooo,ooo

THE MERCHANTS Rest...........

BANK OF CANADA Ha0-ORe,

MONTREAL.
Board of DXirectors :

ANDitEW ALLAN, Esq., President. HCR MACKENZIE, Esq., Vice-President.Jonathan Hodgson, Esq. John Cassils, Esq. H. Montagu Allan, Esq.James P. Dawes Esq Rber Mackay, Esq. Thos. Long, Esq. Chas. R. Hosmer, Esq.
GEORGE HAGU , General Manaer THOS. FYSHE, Joint General ManagerE. F. HEBDEN, Supt. of Branches.

Branches in Ontario
Acton Elora Kingston Oakville StratfordAlvinston Galt Leamington Ottawa St. ThomasAthens Gananoque London Owen Sound TilburyBelleville Hamilton Lucan Parkdale TorontoBerlin Hanover Markdale Perth WalkertonBrampton Hespeler Mildma Prescott WatfordChatham Ingersoll Mitchel Preston WestprtCheal Kincardine Napanee Renfrew Win rEn~e Sub-Agency-Landowne (sub-agency to Gananoque).Bncohes in Quebee

Beauharnois, Hull, Lachine, Mile End, Montreal, do. St. Catherine St. Branch, do.East End Branch, do. St. Lawrence St. Branch; Quebec, Shawville, Sherbrooke, St.Ounegonde (Montreal), St. Jerome, St. Johns, St. Sauveur (de Quebec).
Branches in Maitoba & North-West Territories

Brandon, Carberry, Edmonton, Gladstone, Medicine Hat, Neepawa, Portage LaPrairie, Souris, Wlnnipeg.
I UNITED STATES-NeW York Agency, 63 and 65 Wall St. T. E. Merrett, ActingAgent.
BANKERS IN GREAT BRITAIN-London, Glasgow, Edinburgh and other points. TheRoyal Batik of Scotland.
BANEEtRS IN UNITED STATE-New York American V&change National Bank;Boston, Merchants' National Bank; Chicago Xgents, Northirn Truste Co.; St. Paul,Minn., First National Bank; Detroit, Firat National Bank; Buffalo, Bank of Buffalo;San Francisco, Anglo-Californian Bank.
NEWFOUNDLAND-Merchanta Bank of Halifax.
NOVA SCoTIA AND NEW BRUNSWK-Bank of Nova Scotia and Merchants Bank ofHalfax.
BRITIsE COLUMBIA-Bank of British Columbia.
4 gmeralBan · business transacted.
Letters of Credituued, available in China, Japan aid other foreign countries.

E
Paid-up Capital.$2

T HE MOLSONS Rest Fund..... $2

HEAD OFFICE'

BANK Mo
Incorporated by Act.

Parliant,
BOARD OF DIRECTORS:

WM. MOLSON MACPHERSON, President. S. H. EwINo, Vice-Preé Y
W. M. Ramsay Henry Archbald Samuel Finley J. P. Cleghorn H. Mar

JAMES ELLIOT, General Manager.A. D. DURNFORD, Chief Inspector and Supt. of Branches. .W. H. DRAPER, Inspector. H. LOcKWOOD and W. W. L. CHIPMAN, d
AlintnOt. Knwto.BRANCHES: jntAlvinston, Ont. Knowlton,ue. Owen Sound. Ont. Toronto4

Aylmer, Ont. Kingsville, Ont. Port Arthur, Ont. Trentofn, O'it
Brockville, Ont. London, Ont. uebec, Que. Valieyfieldl,
Calgary, N.W.T. Meaford, Ont. evelsto e St'n. BC Vancouver,Clinton, Ont. . Montreal, Que. Ridgt town. Ont. Victoria. .13
Chesterville, Ont. St. Catherine Simcoe, Ont. Victoriavillk
Exeter, Ont. [St. Branch. Smith's Fall, Ont. Waterloo'0atFraserville, Que. Morrisburg, Ont. So'el, P.Q. Winnipe•b t.Hamilton, Ont. Norwich, nt. St. Thomas. Ont. Woodstock,
Hensall, Ont. Ottawa, Ont. Toronto, Ont.AGENTS IN CANADA-Quebec--Eastern Townships Bank. Ontario-DOti 00
Imperial Bank, Canadian Bank of Commerce. New Brunswick-Bank of NewNova Scotia-Halifax Banking Co., Bank of Yarmouth. Prince Edward11û-0IL'chants' Bank of P.E.I., Summerside Bank. British Columbia-Bank of B.C.
and Northwest-Imperial Bank of Canada. Newfoundland-Bk. of Nova Scotia,S 8 P

AGENTS IN EUROPE-London-Parr's Banl-, Ltd., Chaplin, Milne, Grenfell &
Liverpool-The Bank of Liverpool, Ltd. Cork-Munster & Leinster Bank, Ltd.Paris-Societe Generale, Credit Lyonnais. Germany, Berlin-Deutsche Bank.<;
Hamburg-Hesse Newman & Co. Belgium, Antwerp-La Banque d'Anvers. 00-01AGENTS IN UNITED STATES--NewYork-Mechanic' National Bank,
National Bank, The 'Morton Trust Compny. Boston-State National Batik,Peabody & Compan. Portland--Casco at. nk, Chicago-First Nat. B5iland-Commercial Nat. Bank. Detroit-State Savings Bank. Buffalo--ThBank. Milwaukee-Wisconsin Nat. Bank of Milwaukee. Minneapolis-First
Toledo-Second National Bank. Butte, Montana-First Nat. Bank. SanPacific Coast-Bank of British Columbia. Philadelphia--Corn Exchange Nat.
Nat. Bank, Fourth Street N.at. Bank.

coneC ti M made in all parts of the Dominion, and returns romptlylowest rates of exchange. Commercial letters of redit and
Circuler Letters isatîed, available in ail tierte of the world.

BANK OF BRITISM
NORIfTH AMECfIt

ALOND)ON OI O pSClementsLan
St., E.•

Paid-up Capital................. .... £1,000,000 sterlit
Raerve Fund....---.................... 85,000 4

COURT OF DIRECTORS:
J. H. Brodie. Richard H. Glyn. John Paton.John James Cater. E. A. Hoare. Geo. D. Whatman.
Gaspard Farrer. H. J. B. Kendall. A. G. WALLIS, SeCte
Henry R. Farrer. Frederic Lubbock.

Head Ofoe in Canada-St. James Street, Moutreal
H. STIKEMAN, General Manager. J. ELMSLY, In

Established in 18-* Cbd
Incorporated by RoYàl

ter in 1840.

London.
Brantford.
Hamilton.
Toronto.
Midland.
Kingston.

BRANCHES INCANADA:
Ottawa. Sydney, Cae Breton. 1
Montreal. Winnipeg, an.

ebec. Brandon, Man. N
St. John, N.B. Ashcroft, B.C. À
Fredericton, N.B. Greenwood, B.C. 1
Halifax, N.SB. Kaslo, B.C.

Drafts on South Afrioa may be obtained at the Banek BrAU
AGENCIES IN TEE UNITED STATES, Etc.

New York-52 Wall Street-W. Lawson & J. C. Welsh, Agents.
San Francisco-124 Sansome Street-H. M. J. McMichael and J. R. Ambro'e,
London Bankers-The Bank of England, Mesrs. Glyn & Co.
Foreign Agents-Liveroo 1-Bank of Liverpool. Scotland-National Bank of

Limited, an nches. reland-Provincial Bank of Ireland,. Limited, andNational Bank, Limited, and branches. Australia-Union Bank of Australik'
New Zealand-Union Bank of Australia, Limited. India, China and Ja pn-Mei5i
Bank of India, Limited. West Indies-Colonial Bank. Paris-Mesars. arcuad,
et Cie. Lyona-Credjt Lyonnais

THE DOMINION
BANK

TORONTO

Notice is hereby given that a dividend of 2% per cent. upon the capitsa
of this Institution has been declared for the current quarter, being at the rateofa
per cent. per annum, and that the same will be payable at the Banking 1"1this city ,on and after Thursday, the First Day of November a e

Thetransfer books will be closed from the aotb to the 3ist of Octoberboth days inclusive.
By order of the board.

Rossland, B.C.
Vancouver, B.C.

Victoria, B.C.
Atlin, B.C. p.
Dawson, City (Yukon

Toronto, 26th September, îgoo,

THE STANDARD
BANK OF CANADA

T. G. BROUGH, GeneralI

Capital Paid-up...
Reserve Fund.....

HEAD OFFI

TO

[coq

C,

RO
DIRECTORS

W. F. COWAN, President JOHN BuRNs, Vice-Presldent getW. F. Allen Fred. Wyld A. J. Somerville T. R. Wood JO&
AieCr' Bihtn AGENCIES tAina Cr right Chatham Harriston Parkdale, Toronto

Bowmanv'tle Brussels Colborne Kinston PictonBradford Campbellford Durham Mark ham Richmonid F1
1 1

Brantford Cannington Forest StoufVille
Nm Yît-IprtrsanI BANKERS tufilNEW YORK-Importera' and Traders' National Bank.

MONTREAL-Canadian Bank of Commerce.
LONDON, ENOLAND-National Bank of Scotland.
All banking business promptly attended to.• Correspondence, solicited. gGEO. P. REID Gîneral Mati

422
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THE.... M NE

he Bank of Toronto=
INCORPORATED 1855.

t AD OFPICE: TORONTO CANADA

II ........- ... ..................................... 1,0,0
GaQu GoiteuDIRCTORS

]eury Cla ,President WILLIAM HENRT BEATrY, Vice-President
Vtp r Robert Reford Geo. J. Cook Charles Stuart

D1ýcAN Coux q William George GooderhamN, General Manager JosEPH HENDERSON, Inspector

Branches
à.- in gm St. w Cobourg Montreal Port H

e GaOuiugood " Pt. St. Charles RosslanArB.C.kananoque Peterboro St. Catharines
London Petrolia Stayner

zqu Baners
l The London City and Midland Bank, Limited.

NatioiibgDgo 1011Bank ofCommerce.

tia.JjColumbia and New Brunswick-Bank of British North America.tions nion Bank of Halifax. Peoples Bank of Halifax.c1eto3madeon the bU5 ternis and remitted for on day o! payment.

Ilperial Bank of Canada.
RAsr ..... .................... ............... $2.. ooo

.... .... .... . .. ...... . .. .... .... . x70o,ooo
u IWlI, Pfliet Dîaacroiis:

y d President I T. R. Merritt, Vice-President
rt Jaftray T. Sutherland Stayner Elias Rogers Wm. Hendrie

. R AD OFFICE, - TORONTO
e, General Manager E. Hay, Inspector

BRANCHES
Montreal Port Colborne St. Thomas . Toronto

el Niagara Fails Rat Portage St. Catharines Welland
tawa St. Thomas Sault Ste. Marie Woodstock

EMNonton, Alta Prince Albert, Saak. Revelstoke, B.C.
t% C. NePson, B.C. Winnipeg, Man. Vancouver, B.C.

xxu Portage La Prairie, Man. Strathoona, Alta.

Place), S.HdoreeAetoepbnWsintnSae

of ondo8 uMU-oYd'a Bank, Limited. New York-Bank of Mo'ntreal.

IreMerchants ATe" AX, N.S

nre Bankeofr Halifax

1dq70o cSjBank

eioemTh .Ke. , President O.• Thomas Ritchie, Eq., ice-Pre-
eral -an W H. G. Bauld, Esq., M.L.C., F.on. David Mackeen.

L. Page MontreaL See'y and Superintendent of granches,
Oane "ax. Insector, W. . Brock, Halifax ; D. M. Stewart, Montreal.

etBranch esad .enoie of the Bank
Haiax, Antigonish, Bri ewater, Guyboro, Londonderry, Louisburg,
Newc B laPtou, Port Hawkesbury, Shubenacadie, Sydne, Truro,J tnwick--t. John, Bathurst, Dorchester, Fredericton, egton,

ont Sackville, Woodistock. P.E. Island-Charlottetown, Summerside.
A_ eiv )ee treal , West End, Montrea, Westmount. Ontario-Ottawa. British

e Bnett, Grand Forks, Nanaimo, Nelson, Rorland, Victoria, Vancouver,
6Fha ). Newfoundland--SBt. John's. Cuba-Havana. United States-

Xeteh&nge Place), S. H. Voorhees Aent ; Republic, Washington State.
skra rtai.B Corrm]ouents

t " Of Scotland. Face-Credit Lyonnais. Germany-Deutsche,
newLy nnai. China and Japan-Hong Kong and Shanghai Banking

erian -Chase National Bank. Boston-National Shawinut Bank.N onal Bank. San Francisco-First National Bank.

2The Quebec Bank Head ffc 0
noro.. ---. by..y$3. o Capital Paid-up............$2, ,

Rest e..............$ 6000 0

0% ficeB, 60 Bombard ofStrectorsY ., President JOHN T. Ross, Esq., Vice-President. A.je Marsh Veasey Boswell F. Billngsley C. F. Smith
911bo.S Tuosl. McDoUGALI, General Manager

< i< ter St . Branches
D r'on Ottawa, Ont. Thorold, Ont.ftomThetford Mines, Que. St. George, Beauce, Que.

James AgToronto, Ont. Victoriaville, Que.
Caein Bat ohre Rvera cue. n. St. Henry,aQue.

orth on England, Bank of Stland. New York, U.S.A., Agents Bank of
ae ý 0fnover National Bank. Boston, National Bank of the Republic.

k BHritish Columbia.
Capital( ih Inorporated by Royal Charter, 1862.

D ower to increi)ti - - £600,000 $2,920,000
Cait-- -u- -£100,000 4 866ead OfBece, 60 Lombard Street, London, England.ti Noalumbiactrh

LakeaVictoria, Vancouver, New Westminster, Nanaimo, Kamloops,SROslandand Sandon. In United States-San Francisco, Portland.
AEento and Correopondtnte

f ak of Commerce, Merchants Bank of Canada, the Mosons BankandBnk of Noya Scotia and Union Bank of Canada. In 'Unite
of Commerce (Agency) New York ; Agents Merchant Bank of

Of Nova -Scotia, Chicago; Bank of No a Scotia, Boston. In
O-Bnk of Australaia. Honolulu-Bishop & Co. In China andf dot On andShangthai Banking Corporation.

t.an everYdescription of banking business transacted.

ILYs~..~tPror~miesiels n e nr ai and P«asbai.I ntro

GEQ. GIIJnESPIE ManageraReserve Fund.. 2,243,630.86
Incorporated 1832

AD FFCE - .-HALIlËAX, N.B.

n ,President C ARLa rCBALD, Vice-President
0.GS . Campbell J. Walter Allison Hector McInnes

)4e,,Gen. M ENERAL OFFrICE, - TORONTO, ONT.
If Ma. D. Waters, Chief Inspector Geo. Sanderson, Inspector

Branches
tr-NrhSydnra, Anna elis, Bridgetown, Digby, Halifax, Kentville, Liverpool,

.Jor!n -ey, Oxfo Pictou, Stellarton. Westville (sub. to Stellarton),

ta tBe rn oonoIîantbaWnnpg.IxNwoudan-t

TARY T IMEs 428

Union Bank of Canada
Capital Paid-up, $2,OO00,0 Rest $500,000

HEAD OFFICE, - - - QUEBEC
Board of Directors:

ANDREW THoMosoN, Esq., President. JAMEs KINe, M.P.P., Vice-President
D. C. Thomson, Esq. E. Giroux, Esq. E. J. Hale, Esq. Wm. Psice, Esq.

Hon. John Sharles.
E. E. WEBB, General Manager. J G. BILLETT, Inspoctor.

F. W. S. CRIsPO, Assistant Inspector.
Branches :

Alexandria, Ont. Hartney, Man. Montreal, Que. Shelburne, Ont.
Bolsevain, Man. Hatgu, Ont. Moosomin, N.W.T. Smith's Falls, Ont.
Caigary, N.W.T. Holland, Man. Moose Jaw, N.W.T. Souris, Man.
Carerry, Man. Indian Head, N.W.T. Morden, Man. Toronto, Ont.
Carleton Place, Ont. Kllarney, Man. Neepawa, Man. Virden, Man.
Carman, Man. Lethbre, N.W.T. Norwood, Ont. Wawanesa, Man.Crystal City, Man. Mac'eo, N.W.T. Pincher Creek Wiarton. Ont.
Deloraine, Man. Manitou, Man. N.W.T. Winchester, Ont.
Glenboro, Man. Merrickville, Ont. Quebec, Que. Winnipeg Man.
Gretna, Man. Melita, Man. St. Lewis St. Yorkton, l.W.T.
Hamiota, Man. Minnedosa, Man. Regina, N.W.T.

LoNDON-Parr's Bank, Lim t i wsonA NationalPark Bank. BosToN-
National Bank of the Republic. MINNEAPOLIs-National Bank of Commerce. ST. PAuL
-St. Paul National Bank. GREAT FALLS, MONTANA-First National Bank. OicAo,
ILL. Commercial National Bank. BrrALo, N.Y.-City National Bank. DETROIn-
First National Bank.

The Ontario Bank.
Head OSoe TORONTO

Captal Paid-up. -. -. -. -. -. -. -.-.- $1,000,000 00Rest. -. -. -. -. -. -. -. -. -.-. -. 200,000 00
Profit and Loss Account.-.-.-.-.- .- .- .- .17,687 27

DIRECTORS
G. R. R. CoCKBURN, EsQ., President DONALD MACKAY, Esq., Vice-President
A. 8. Irving, Esq. Hon. J. C. Aikins D. Ullyot, Esq. R. D. Perry, Esq. J. Hallam, Esq.

CHARLES MOGILL, - . General Manager
BRANCHES

Alliston Cornwall Lindsay Newmarket Port Arthur
Aurora Fort William Montreal Ottawa Sudbury
Bowmanville Kingston Mount Forest Peterboro Tweed
Buckingham, Que.

Toronto-Scott & Wellington Ste. Cor. Queen & Portland Ste. Yonge & Richmond 8ts.
AGENTS

London, Eng.-Parr's Bank, Limited. France and Europe-Credit Lyonnais. New
York-Fourth National Bank and the Agents Bank of Montreal. Boston-Ellot National
Bank.

THE TRADERS BANK OF CANADA.
Incorporated by Act of Parliament 1885.

Capital F'ufy Pald .................................. onoFou............................................... W
Board of Directors

C. D. WARREN, Esq., President JOHN DRYNAN, Esq., Vice-President
W. J. Thomas, Esq. J. H. Beatty, Esq., Thorold C. Kloepfer, Esq., M.P., Guelph

The Hon. J. R. Stratton

Head OMe ••TORONTO
H. 8. STRATEY, General Manager J. A. M. Alley, Inspector

Branches
Arthur GlencoS North Bay Strathroy
Aylmer Guelph Orillia St. Mary'sBurlington Hamilton Port Hope Sudbury
Drayton Ingersoll Sturgeon Falls Sault Ste. Marie
Dutton Leamington Ridgetown Tilsonburg
Elmira Newcastle Sarnia Windsor

Bankers
Great Britain-The National Bank of Scotland.
New York-The American Exchange National Bank.
Montreal-The Quebec Bank.

Capital (ail paid-up)...81,700,000
Reserve Fund.... 1,W34,000Bank of Hamilton X.aoeT

Board of Directors
JOHN STUART, President A. G. RAm AY, Vice-President

John Proctor George Roach A. T. Wood, M.P. A. B. Lee (Toronto) William Gibson, M.P.
J. TURNBULL, Cashier H. 8. STEVEN, Assistant Casier

Agencies
Berlin Georgetown Listowel Orangeville Southampton
Blyth Hamilton Lucknow Owen Sound Toronto
Brandon, Man. " Barton St. Manitou, Man. Palmerston Vancouver, B.C.
Carman, Man. " East End Milton Plum Coulee, Man. Wingham
Chesley Grimsby Morden, Man. Port Elgin Winkler, Man.
Delhi Hamiota, Man. Niagara Fall Simooe Winnipeg, Man.
Dundas Jarvis, Ont. Correspondents

British-National Provincial Bank of England, Limited, London. American-Fourth
National Bank, Hanover National Bank, New York. International Trust Co., Boston.
Marine Bank, Bufalo. Union National Bank, Chicago. Detroit National Bank, Detroit.
National Bank of Commerce, Kansas City. National Bank of Commerce, St. Louis.

THE PBOPLE'S BANK OF NEW BRUNSWICK
FREDERICTON, • • i• N.B.

Incorporated by Act of Parliament, 1864
A. F. RANDOLPH, President J. W. BPURDEN, Cashie

Foreign Agents
London-Union Bank of London. New York-Fourth National Bank. Bosto

-Eliot National Bank. Montreal-Union Bank of Lower Canada.

THE NATIONAL BANK OF SCOTLAND
LIMITED

Incorporated by Royal Charter and Act of Parliament.
Established 1895.

Capital Stbscribed...............................5,00,000
Paid-up .............................................. . 1,000,000
Unealled .................................................... 4,000,000
Beserve Fund .......................................... 1,000,000

HEAD OFFICE, EDINBURGH

THOxAs HEcTOR SUIr, General Manager GEoaE B. HART, Secretary
London OfBei-7 Nicholas Lane, Lombard Street, E.C.

JAMEs ROBERTsON, Manager THOMAs Niss, Assistant Manager
The Agency of Colonial and Foreign Banks is undertaken and the Acceptances

of Customers residing in the Colonies, domiciled in London, retired on terms which
will be turnished on application.

Ail other Banking business connected with England and Scotland is also trans-
acted.
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Did you ever
Lose valuable papers by fire? i

Secure Yourself
Against a repetition by deposit-
ing all your documents in the
vaults of

The Provincial Trust Co.
of Ontario, Limited

TEMPLE BUILDING, - - TORONTO

Safe Deposit Boxes to ]ent

The BANK OF OTTAW
Capital Authorized.......$2,oooooo Capital Subs
Rest.....................$1,572,8 Capital Paid

Directors
CHARLES MAGEE, President. GEORGE H
Hon. Geo. Brvson, Jr., Fort Coulonge. Alex. Fras

Denis Murphy. John Mather.
Branches-Arnprior, Alexandria, Avonmore. Brac

Hawkesbury, Keewatin. Lanark, Mattawa, Pembroke, 1
Rat Portaige, Rentrew, Smith's Falls, Toronto, Vankleek
also Bank treet, Ottawa, Winchester, in Prov. of Onta
and Portage la Prairie, Manitoba; Montreal, Lachute, Hul

GEO. BURN

THE WESTERN BANK OF CANADA
Head Office - - OSHAWA, ONT.

lupitalAuthrised..,.... . * .... I1,00000
Capital suberibe......................... 500,% "0Capital Paid-up.............................888,240
R st........................... 128,000

BOARD 0F DIRECTORS.
JouN COwAN, Esg., President.

RZUBEN S. HA.LIN, Esg., Vice-President.
W. F. Cowan, Esq. W. F. Allen, Esq. J. A. Gibson, Esq.

Robert Molntosh, M.D. Thomas Paterson, Esq.
T. H. MCMiLLAN. - - . Cashier

BRANCHEs - Miaiana, rilsonburg, New Hamburg,
Whitby, Pickering, Paisley, Penetanguishene, and Port
Perry, Tavistock, Ont.

Draits on New York and Sterling Exchange bou ht and
sold. Deposits received and interest allowed. Collec-
tions solicited and promptly made.

Correspondents in New York and i Canada-The
Marchants Bank of Canada. London, Eng.-The Royal
Bank of Sootland.

PEOPLE'S BANK OF HALIFAX
Waid-up capital........ .. 000,000
Beserve Fund ...................... 240,000

BOARD OF DIRECTORa.
Patrick O'Mullin,... -.. -. President.
George R. Hart,.-- .-.-. . Vice-President

J. J. Itewart. W. H. Webb. G. J. Troop.
D. R. Clarke, Cashier.

HEAD OFFICE, - HALIFAX, N.S.
AGENCIES

North End Branch-Haliai, tidmunston, N. B., Wolf-
ville, N.S., Woodstock, N.B., Lunenburg, N.S, Shedia,
N. B., Port Hoad, C.B., Fraserville, Que., Canso, N.S.,
Levis, P. Q., Lake Megantie, P.Q., Cookshire P.Q.,
Quebea, P.Q., Hartland, N.B., Danville,P.Q.,Grand Falle
P.Q., Mahone Bay, N.S.(The Union Bk. of London London, G.B.

RAKR The Bankt of New York, New Yorkt.BANKERS]New England National Bar, Boston
Bk ai Toronto, Montreal

BANK OF YARMOUTH,
NOVA SCOTIA

T. W. Jonus. - - - - - Casier.
H. G. FARIsH - - - - Ass't Cashier.

DIRECTORS.
John Lovitt, Pres. S. A. Crowell, Vice-Pres.

H. Cann. Augustus Cann. J. Leslie Lovitt.
CORRESPONDENTs AT

Halifai-The Merchants Bank of Halifaz.
St. John-The Bank of Montreal.
Montreal-The Bank of Montreal & Molsons Bank.
New Yor-The National Citizens Bank,
Boston-Tie Eliot National Bank.
Philadelphia-Consolidation National Bank.
London, G.B.-The Union Bank rnf London. =
Prnmr' tient¼#n i collections.

THE CANADA Capital Paid-up, $0,000,000
n T Reserve Fund, - 1,500,000

PEMA E r~m rL 1, Assets., --- 23,000,000
AND

Preident:
* GEORGE GOODERHAM.

l.t Vice-President and Chairman ofNWESTERN Executive Committee:
J. HERBERT MASON.

2nd Vice-Pres.:*CANADA W. H. BEATT'Y.
OTGA EGenera Manager-WALTER S. LEE

Deposits received and interest allowed
Debentures issued in Sterling and CurreOne'
Money to Lend on Stocks, Bond% n dCO.au.muu O NI gages at lowest current rates.

BRANCH OFFICES: 
HEAD OFFICE:

WINNIPEG, MAN. VANCOUVER, B.C Canada Permanent Bldg., Toronto St"
ST. JOHN, N.B. TORONTO

HEDOFFICE, ~ F NDr 4 jAWA, CA EASTERN TOWNSHIPS BA
cribed .... S..$,994.goo Authorized Capital..$.,soo,ooo Capital Paid-up......$1,5

0
0

-up.........$1,957,310 Reserve Fund..........$
8
35,ooo

Board of Directors. t
[AY, Esq., Vice-President. R. W. HENEKER, President. HON. M. H. COCHRANE, Vice-Pre
er. Ottawa. Israel Wood J. N. Galer H. B. Brown, Q.C. N.W

David Maclaren. J. S. Mitchell G. Stevens H1.Kathan
ebridge, Carleton Place, Head Officc-Sherbreoke, Que. Wm. FARWELL, Generalil
Parry Sourd, Kcmptville, Branches-Waterloo, Cowansville, Stanstead, Coaticook, Richmon dM

Hill. Rideau Street and Huntingdon, Bedford, Magog, St. Hyacinthe. Ormstown. Que., Grand For
rio; Winnipeg, Dauphin, Agents in Montreal-Bank of Montreal. London, Eng-The Nationk ;>
il, Shawinigan Falls, Que. of Scotland. Boston-National Exchange Bank. New York-National Par
>, General Manager. Collections made at all accessible points and remitted.

THE HAMILTON PROVIDENT AND LN N & DI 1
LOAN SOCIETY L LOM &AGENCY CO.,

Limited.

President, A. T. WooD, Esq. M.P. GEo. R. R. CocKBURN, President.
Vice-President. ALEXANDER TURNER. Esq THomAs LONG, Vice-President.

Capital Subscribed....................1,00,0000
Capital Paid-up......... ........ î... o,8 o0
Reserve and Surplus Iunds......845,89400

Debentures Issued for
1, 2 or 3 Years

Interest payable half-yearly at the highest current rates
Executors and Trustees are authorized by
law to Invest ln Debentures of this Society.

Head Office-King St., Hanalton.
C. FERRIE, Treasurer.

HALIFAX BANKING CO.
INCORPORATED 18M9.

capital Pald-up, - - - 0500,000
Reserve Nund,- - ---- 400,00

HEAD OFFICE, - HALIFAX, N.S.
H. N. WALACE, - -. Cashier.

DIRECTORS.
ROsIE UNIACKE, C. W. ANDERSON,

President. Vice-President.
W. N. Wickwire, John MacNab, W. J. G. Thomson

BANcHxEs-Nova Scotia : Halifax, Amherst, Antigon-
lsh, Barrington, Bridgewater, Canning, Lockeport,
Lunenburg, Middleton, New Glasgow, Parrsboro,
Springhill, Shelburne, Truro, Windsor. New Bruns-
witk ; Sackville, St. John.

CORRESPONDENTs - Dominion of Canada-Molsons
Bank and Branches. New York-Fourth National
Bank. Boston-Suolk National Bank. London (Eng-
land)-Parr's Bank, Limited.

Agricultiral Savilgs & Loal Co.
LONDON, ONTAB1O.

Paid-up Capital.............................a 680,000
eserve ud................................. 180,000

Assets ........................................... ,918,881
DIRECTORS:

Messrs. D. REGAN, President; W. J. RzD, Vice-Pres.
Thos. MoCormick T. Beattie, M.P.

and T. H. ýmallman.
Money advanced on improved tarms and productive

city and town properties, ou favorable terms. Mort.
gae purohased.~ta rseleved Debentures tsî'ned in Currency or

Ster .i P ~q...

r°:AEDST. STEPHEN'S BANK st. Stephen's,
N. B.

Subscribed Capital.................$1,0o
210P0Rest .................................

MONEY TO LEND
on Bonds, Stocks, Life Ins5u2a"

Polioies and'Mortgages.
Rates on application.

V. B. WADSWORTH,
ManagV

1o3 Bay Street, Toronto.

THE DOnlINION
Savings and Investmnent S0

LONDON, CANADA.

Capital Subscribed .......................
Capital Paid-up...................
Total Assets .

ROBERT REID (Collector of Customs), PREEs5
T H. PURDOM (Barrister), Inspocting Direotw

NATHANIEL MILLI,

LA BANQUE NATIONAL0
HEAD OFFICE, - • QUEBR.A

raid-up .ap.tal,............... . .
Rest......................................................

BOARD OF DIRECTORS.
R. AuDETTE, Esq., - presidegldpt.
A. B. DuPUIs, Esq., Vice.Preo

Hon. Judge Chauveau. V. Chateauvltt
N. Rioux, Esq. N. Fortier, 55.

J. B. Laliberte, Eaq
P. LAANC, - •Manager
N. LAvOIE, - - Inspector.

BRANCHES
Quebea, St. John Suburb. Sherbrooke, P•

"o St. Roch. St. Francois N.Wiontreal. Ste. Marie, Bau
Roberval, Lake St. John. Chicoutiini.,p.
Ottawa, Ont. St. Hyacinthe, .
Jollette, P.Q. St. John'%, d
Rimouski, Murray Bay,do
Praserville, Montmagny
St. Casimer, " AGENTS. e *
Eingland-The National Bank of Scotlandt
France-Credit Lyonnais, Paris and B90
United States-The National Bank of the R5P<M,0"

York; Shoe and Leather National D
Prompt attention given to eolleetions.

424

Capital......$aoo,ooo Reserve.....$45,ooo
W. H. TODD, President F. ÔRANT, Cashier

Agents-London, Messrs. Glyn, Mills, Currie& Co. New York, Bank of New York, B.N.A. Boston,
Globe National Bank. Montreal, Bank of Montreal. St. John, N.B., Bank of Montreal,

Dzfas issued on any Brqnch of the Bank of Montreal.

1



TH

URON AND ERIE
nand Savings Company.

LONDON, ONT.

Cam 'ai
Cta j 1 b ed ••.•.... ....................... Ob, -WC0 'i

.............. 1,400,00
835000

tet.,1b 1%rwa. on the security of Real Estate on
tureastund.rtxeutues seedinCurrenoyaor Sterling.

tortdt eaeauorize g by Act of Par-
alOWe the, Debentures atithis Company.. edon Depoits bSW. LIrrLE

P gd G. A. SOMERVILLE,Manager.

S ON avIngs and Loan Company
LnimiaT).

OFPICE No.
CHURCH ST. TORONTO

............. .... 2400,000

l~io t45 6l0jdsnd interest at otrent rates allawed,
ableRatatedeoM o a ta reon

ado thoRatral security of Debentures, and,

RRNKSMITH, JAMES MASON,
President. Manager

1I8i oronto Mortïaio Co0npany
ciOtTei--No.13 Toronto St.
CapitAathorized-.-.................si,445,860

-Presid unt ... ',','...... ................. 25,000
t-res dNtDREW À. SOà ERVILLE, Esq.,VM. MO TIMR CLARK, Q.C.,W.S.

Messfrs. L DIRECTORS:
tF PrsaC 1 att W. Smith, Q.C., D.C.L.; Welling-artin Ra,1 HiInir S. Gzowski, Thos. Gilmour, Geo.EReisterenry B. Yates M.D. and Thos. R. Wood.atllind aebentures the Company obtained ontoatonr.Deposits received, and interest alloweda teirent rates.

WALTER GILLESPIE, Manager

ONTARIO LOAN à SAVINOS COMPANY
OSHAWA, ONT

Pos d Ta,u
bePteUand Can. Debêntares...u. -- 605,000

of loed at lw rates of interest on the securit
teand TM

nlipal Debentures.
W.p cootelved and Interet allowed.

. p ., President.ALaR, VI4-President.

T. H. MoMILLAN, Sea-Trea

Canad2 1 i a --. 1 M..l

Iavestment Comnan, Limitll,
It"Outca,95 TORONTO ST., TORONTO.

114- ...... .. ..................................... 0 ,00,00

•.. ....................................

DIRECTRoS vie :L
Jon R Ax xit, Esq.,- -. Presidentý

QlslfP'.C., LL.D.,- - Vice-President.
Senator •R C reelman,Q.C., Hon.

wanLL.D., C. G., J. K Osborne,
rank T ,'N. Silverthorn, John Stuart,tnk Turner, C.E., Hon. James Young.0 lent on Real Estate. Debentures Issued.

EDWARD SAUNDERS, Manager.

L AN & I NVESTMENT COMPANY

r,, OF CANADA,dings,89 and 34 Adelaide Street
East, TORONTO, Ont.

E2................01000,00.00

·....................... . o, i . 1

Pres "'-''••••••••••••• 17,42834
ee-Pr • Thorburn, M.D.Q.President--Ald. Daniel Lamb.Ora Maage-a.H. Kertlsnd.

"OflS ~fthe Manitoba Branoh-Hon. J. N. Kirch-& &aM 00-Agents for Scotland-Messrs. Torrie,t's saedacoagn tEdenburghyk4ble t;e :hloe<t an theseourit, ai Real Estate on fav.
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Mlercantile Summary

THE work of building a new hospital
t Sydney, C.B., will begin shortly. It

to cost $30,ooo.
FIRE did considerable damage last week
the furniture factory of J. C. Mundell

: Co., at Elora.
THE C.P.R. will build a five-span steel
ridge over the Columbia river at

proat's Landing, at a cost of $5oo,ooo.

WORK on the Stanley branch railway,

ays a Fredericton letter, is progressing

atisfactorily. The rails are being laid

low.
THE Canadian Pacific Railway Com-

any say they will erect a million-dollar
totel and station in Winnipeg, if certain

>rovisions are complied with.

THE city of Winnipeg will shortly issue

bout $3o,ooo worth of debentures to pay

or local improvements, including sewers,

asphalt, and macadamized roadways, etc.

THE Great Northern Railway has just

purchased a piece of ground near the
Louise Basin, Quebec, for terminal pur-

poses. The price is said to be $8o,ooo.

THE Sault Ste. Marie Pulp and Power

Co. are making a proposition to utilize
the power of the Kakabeka Falls for

electric purposes in Fort William and
Port Arthur.

THE C.P.R. Land Department sold 21,-

807 acres of land during September for
$69,oI2, against 25,517 acres, disposed of

for $83,719, for the same period of last

year. This is a decrease of 3,710 acres

and $14,707.
AMONG the improvements being made

by the G.T.R., on its Toronto-Hamilton
branch, is the elevation from a hollow

of the steel bridge at Port Credit by
12V2 feet. The work, which is of a very
difficult nature, will cost nearly $15o,ooo.

THE earnings for the year ending Sept.

30th, of the Montreal Street Railway,
shows an increase of $IIS,572 over last

year. The total earnings for the year

were $1,762,220.54. The highest month

was August, when $173,583.95 was earned.

ACCORDING to the reports of several

schooners, which were spoken by the

patrolling cruiser, "Pheasant," the British

Columbia sealers are not making good

catches in Behring Sea this season. The

weather has been stormy, and the seals

more wary than usual.

THE Chambers Electric Light and

Power Company, of Truro, N.S., are in-

stalling large hot water heating ap:-

paratus, with a complete circulating pro-

cess that will carry heat into the build-

ings, and to the highest stores in any

part of the west end business block.

THE boilermakers' strike, 80 far as the

G.T.R. is concerned, is practically over,

a number of the strikers having sought

and accepted employment with the com-

pany at their old trade and wages. The

company's officials have expressed their

willingness to take the remainder of the

men back as soon as places can be found
for them. They have been out smic

1July 6th.

425

Corner King and Victoria Streets,
TORONTO.

Special Facilities
Offered Depositors

Deposits 3 1st Dec., 1898... 8993,123.28
Deposits 3 1st Dec., 1899. .I,193,I5I.48

Year's Gain.........$200,028.20

INTEREST ALLOWED AT RATE OF

3%% ON DAILY BALANCE, COM-
POUNDED HALF-YEARLY.

£W ACCOUNTS SUBJECT TO CHEQUE.'I

-.HON. GEO A. COX, President.

F. W. BAILLIE, E. R. WOOD,
Secretary. Man. Dir.

The Oniarlo Lau a Do turi col
OF LONDON, CANADA.

,uaetbd Capital. . .- .-.•-----•••8 0.000
Pald-Op Capital ........................... 12000

Reserve Fund ........................... 515,000

rotai Assets.-..........................31406
rotai Liabilities.................................. 011,11

Debenturs issuOed for 8 or 5 years. Debentures and

interest ean, be collected at any agency of Maisons Bsnk,
without charge. WILLIAM F. BULLEN,

Manager.
London, Ontario 1899

Tho DonhlliOR Perllaadt LoaR O.
isK ing st. West, Toronto

Capital Stock pald-up........$ 882,339 06

Reserve.................. 41,318 38
rotai Assets ............. •1,40,038 65

Debentures lssued for 1, 2, 3,4 or 5 years at highest

current rates, with interest coupons attached, payable

half-yearly.

Hon. J. R. STRATTON, M.P.P., President.

F. M. HOLLA ND, General Manager.

TRUT b l O.0FTARE
58mOH TIRC.OfHR

ESTABLISHED 1851.

laid-up Capi -l... -~~~••~•••-••••..... ---.- • m
Reserve Fund ..............--- •.......... 17,4

BaAD OFric: T Great Winchester St., London, Eng.

(Toronto Street, TORONTO.
uhîcEUsu Ca&ana: 4St. James Street, MONTREAL

Portage Ave., WINNIPEG
Money advanced at lowest currentratesonthe s009ty

)f Improved farms and produotive eity poperty.
R. D. MACDONNELL Commissoners
L. EDYE

ihe Canadian Homestead Loan
& Savings Association

à 8FFICE-72 KIN STRET EAST, TOROUTO.

Capitai Subscribed... . -...----------------- ...- 40.
CapitPai P..d-up........... ............. •1000

Assets..... - ..........-. •• ...••••• •lm

Money Loaned on improved freeniold at low rates
Lfberal terme of repayment.

e JOHN HILLOCK, JOHN FIRSTBROO,
President. Vice-President

A. J. PATTISON,. Seeretaty.

il
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JOHN STARK & co.
26 TORONTO STREET

Money Invested carefully in Stocks,
Debentures and Mortgages

DIVIDENyDS, INTEREST AND
RENTS COLLECTED.

FERGUSSON & BLAIKIE,
G. Towzit FERt-SSON, SHABES BOUGHT

Member Toronto Iand SOLD on the To-
Stock Exchange. ronto and Montreal Ex-

G. W. AIKIE I1changes.
-ALSO-

NEW YORK STOCKS.
28 Torouto-street, Toronto. Phone1851

OSLER & HAMMOND
Stock Brokors ani Flnanclal Agents@

la King St. West, TOEONTO

Dealers In Government, Municipal, Railway, Car
Trust and miscellaneous Debentures. Stocks on Lon-
don, Eng., New York, Montreal and Toronto Exohanges
bought and sold on commission.

Re Wilson-Smith, Meldrum & Co.
STOCK ND
BXCHA!¶G DUA ,

"TANDARD rCHAMMBn, 151 ST. JAMES
STREMT, MONTEZALr

Membersof the Montreal Stock Exchange.

Orders for the parchas. and sale of stocks and
bonde listed entheeflentreal,London, New York
sud Toronto Stock Bichanges prosptly Iexe-
omted.

Au E. Ami
& cou

es
BANKES aud
13ROKBMS

18 & 20 KING ST. EAST,
TORONTO
BUY AND SELL

hIGH-GRADE INVBSTM
ON COMMIS

A. E. ÂMES. Mm
E. D. FRASER, Memb

WILTON C. ED
CHARTERED AC

OMice, 23 Toronto Str
Office Telephone a94.

House Te
Special attention paid to Mar

and Audit

JAMES C MA(

Mercantile Summary.

LAST year, 150,575,000 letters passed
through the 9,420 post-offices of Canada.
an average of over 28 letters for each
person-man, woman, or child.

THE new Gilbert Plains branch of the
Canadian Northern Railway is now com-
plete. Town sites have already been
mapped out along the line, at Gilbert
Plains and Grand View.

THE Legisiature of New Brunswick is
making a claim for $236,ooo, interest for
thirty-one years, at 5 per cent., on the
sum of $15o,ooo, which, it is alleged. was
withheld for that period by the Dominion
Government, when the Eastern Extension
Railway was taken over as a part of the
Intercolonial.

THE Ottawa electorate having decided
in, favor of municipal ownership of the
electric light plant, negotiations are be-
ing opened with the electric company in
that city with a view to the purchase of
their plant. The latter has not been fully
reinstalled since the great fire, but is
likely to be so in a short time.

LEWIs WIGLE, formerly M.P. for
South Essex, says the tobacco crop
never was so good in Essex county as this
year. The crop, which is nearly all har-
vested now, is uniform in size and color.
No less than 3,ooo acres of tobacco were
grown in South Essex this year, which
will average about 1,200 pounds to the
acre. This means a crop of about

E xecuteorders for se- 3,600,000 pounds.
curities on the Stock=DExchsnqes of To ADVANCE sheets of the Ontario Gazette
rant,- ontreal,- record the incorporafion of the followingNew York, Chicaga,
Philadelphia, Bos- companies: The Wiarton Oil & Gas Co.,Itan, and Landan,
Eng capital, $20,oo. The Kitchi-Gammi

Receive deposits Gold Mining Co., Sault Ste. Marie;Isubject ta cheque-
alotwinterest oun capital, $I,ooo,ooo. The Imperial Book
baances. credit Co., Toronto; capital, $4o,ooo. The Bos-

Transact a gen- ton Lumber & Brick Co., capital, $40,-
cra financial busi ooo; head office, Sault Ste. Marie. The

ENT5CURITIBS Hamilton Electric Supply & Construc-
SION tion Co., Limited, capital, $40,ooo. The
ers Toronto Stock Tip Top Copper Co., of Ontario, Limited,Exchange. Toronto; capital, $1,ooo,ooo.

ABOUT thirty miles of the new railroad,

DIS, F.C.A. bctween Sault Ste. Marie and %oose
Factory, are already laid. This line will.COUNTANT it is cîaimed, tap a great lumber and Min-

eet. TORONTO. ing country lying south of Hudson Bay.
lephone 4628. which is at present entirely undeveloped,
nufacturers' Accounts and bring flsh to the Chicago and otherAsowestern markets. When completed, the

road will be about 5n miles in length.
Philadelphia capital is at the back of the

CKINTOSH scheme.

Banker and Broker.
166 HoIH1 8t., Huenf&X, y. S,

Dealer in Stocks, Bonds and Debentures. Mfunicipal
Corporation Securities a specialty.

Inquiries respeotiua Investments freely answered.

Muora |rIntfre8t T8bles,
. ...... Revsed Editian.
The only Most complete Tables lu the marketîTable -9,,8.41 di, ô.5, eô,8, à, Showing anu 8 per cent. From i1day toPe0et u ta 5o 10,000. Apply toaB. W.
Rates. IM R R A Y, Accountant's Office,Price 010! Supreme Court of Ontario, TorontoO.....................0 Ontario.

A SYNDICATE is being formed in Mont-
real for the purpose of securing all the
property on Notre Dame street, between
St. Vincent and Jacques Cartier Square,
opposite the Court House, and the erect-
ing thereon of a first-class large hotel to
cater specially to the judges, lawyers,
and others doing business at the Court
House and City Hall. Meanwhile, we

'%nderstand, that the other big up-town
hotel project is progressing satisfactorily,
so that it looks as if Montreal will be-
fore long be extremely well provided in
this line.

Capital,
Reserve Fund

31,000,00"
$250,000

President:
JOHN HOSKIN, Q.C., LL.D.

Vice-Presîdents:-HON. S. C. WOOD. W. H. BEATT
J. W. LANGMUIR, Managing Director.
A. D. LANGMUIR. Assistant Manager.
JAMES DAVEY, Secretary.

Authorized to sot as Exeoutor, AdnIs
Trustee, eceeiver, Committee of
Gluard"a, Liquldajtor, Assign« e.toDeposit Safes tadRent. Al sizes sad at re 0

on
price Parcels received for safe custody.Bonds sud other valuabjes Guaranteed 5sured Âgaln.t Loss. .Solicitors bringiug Estatem, Administration s ,

to the Corporation are continued in the profe
care of the same.

0 For further information see the CorPOrst
Manual.

JOHN LOW,
Member of the Stock Exchange.

Stock and

Share Broker MTR

Established 1804

E. R. O. Clarksorl,.
Trustee Liquidator

ONTARIO BANK CHAMbERS,

TorontO

W, 19 SPROULE & COeReal Estate
and Financial BrokerS

377 Main St., WINNIPEG, Man.
W. H. Sproule. E. S. VanAlystYfe.

SenAr.I5DED 1845

L. COFFEE & O
Grain Commission

TROMAs FLYNN. 12 Board of Trade IdWW
JOSN L. COrVEa. Tovonto, Ota

The Duties of
I Guardian

and Administrator and the
descent and distribution of
real and personal estate in
Canada are thoroughly de-
fined in neat booklets that
we give or mail free to any
address for the asking.

THE TRUSTS and CUARANTIE
COs Limited

CAPITAL - - $2,000.000

14 King Street West, TORONTO.

President-HON.R. STRATTON.
T . P. COFFEE, danager.

42f;

THE TORONTO GENERA
TRUSTS CORPORATION,

Office and Safe
Deposit Vaults.

59 YONGE STREET, TORON"

1

1



TH

Debentures.-
Government and Railway Bonds bough

a bonda suitable for deposit with

çSTOCKS,
Ote or L on treal, and Toronto Stock purchased

Il .o l"'erin ad carried atthe lowest rates a1
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LE MONETARY TImES

Mercantile Summary.

HALIFAX capitalists are about to in-
augurate alarge soap factory in Sydney,
C.B.

THE South Shore Railway Company
have decided to extend their line from
Yamaska to Levis, where connection will

be made with the trunk lines.

THE number of homestead entries made

in the North-West during the first eight
months of the present year was 5,974,
against 4,804 for the same period last
year, and 3,665 for 1898.

THE assets of Charles Langlois & Co.,
wholesale produce dealers, in Montreal,

were put up for tender, and were allotted

last Friday to William Richer, en bloc,

for the sum of $130,500.

HULL, last week, passed, without op-

position, a by-law for raising $28,ooo, for

the purpose of building a new City Hall.

Several other by-laws, aggregating $56,-
ooo, have been passed during the past few
weeks, having for their object the rais-

ing of money for various local improve-

ments rendered necessary by the greati

fire.

ALFRED DUGAL has made a brief busi-

ness record, as a dry goods merchant, on

his own account in Quebec city. He was

formerly connected with the old-estab-

lished firm of Glover, Fry & Co., but

withdrew to start for himself last Janu-

ary. He has already assigned, owing j

about $6,ooo, with assets of a similar

amount.

F. F. WEBSTER, a jeweller, at Truro,
N.S., is reported an absentee, and his

stock, etc., is in the hands of the sheriff,

under executions amounting to about

$7oo.-Lewis Sheldon & Co., of Yar,

mouth, N.S., also doing business under

the style of the Western Grocery Co.,

have assigned. Liabilities not yet as-

certained.

RoSSLAND miners and other wage-

carners have joined together, under the

name of the Rossland Co-operative So-

ciety, Limited, for the purpose of start-

ing a large new store. At first, gro-

ceries and provisions only will be dealt

in, but as soon as this department shall

have become established, other lines will

be added.

ONLY three failures are reported in

Quebec province for the week, and they

are of significant proportions. Mrs.

Lessard, doing a little grocery business

at St. Ursule, has assigned, owing about

$5oo.-E. C. Squire, hotelkeeper at

Eaton, and J. Buchand, Jr., sawmiller.

at Roxton Pond, have also assigned with

small liabilities.

THE liabilities of Moses Davis, ware-

houseman, in Montreal. whose failure we

noted last week, are much larger than

first calculated, the total being about

$9o,ooo. Several well-to-do relations ap-

pear as creditors for large amounts of

money, stated to be loaned, and a num-

ber of wholesale houses for quite con-

siderable amounts, being moneys ad-
vanced to pay duties, etc.
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Mercantile Summary.

A TAILORING firm, at Merrickville,
Ont., Mace Bros., have failed,. and as-
signed, owing, it is said, to losses through
orders taken in the North-West. Liabili-
ties are put at about $1,6oo.

THE Richelieu & Ontario Navigation
Co. authorities say they have, up to the
present time, this season, had the largest
y-car's business in their history, the in-
crease over a similar period of last year
being about $6o,ooo.

MONTREAL failures for the week are
recorded as follows: G. W. Henry, a
furniture dealer, who has apparently dis-
pensed credit with but little discrimin-
ation, has failed. He owes $7,974, with
nominal assets of $9,400, half of which,
however, is made up of bad and doubt-
ful debts.-John Girard, a small gro-
cer, damaged recently by fire, is insolvent.
-Isaie Trudel and J. O. Clement, also
retail grocers, have assigned voluntarily.
-David & Bernier,. saloonkeepers, are
offering 6o cents on the dollar.

THE jury sitting on the inquest on the
death of W. B. Davidson, manager of the
electric power-house, at West Selkirk.
who died from the effects of an electric
current, gave it as their opinion that
the floors of electric stations should be
insulated in the pump rooms and around
the dynamos and switch-boards, that
vulcanized sockets only should be used in
damp places, and all machinery duly
safeguarded by railings and other pro-
tection, that a Government inspector of
electric light and power houses should
be appointed, and that all electric appli-
ances should be tested.

THE first sod in the construction of the
Conners' Syndicate system of grain ele-
vators and storage warehouses, in Mont-
real, was turned on the 2nd inst. The
elevator will be 271 feet long, and 89 feet
deep, and will have a storage capacity of
1,ooo,ooo bushels of grain, and a work-
ing capacity of 3,000,000 bushels. It will
cost $65o,ooo. Arrangements are practi-
cally closed for the construction of the
necessary barges and steam vessels for
the carrying of grain through the in-
land waters. The barges are designed to
carry boo,ooo bushels of grain, and the
steamers 8o,ooo bushels.

A GENTLEMAN in the province of Que-
bec, in a letter to the editor, thus
describes a Western trip to a portion, of
the Great Lakes, known to too few in
tlhat province: "I have recently had a
delightful trip to Parry Sound, on the
Georgian Bay of Lake Huron, or rather
to Depot Harbor. It was given by the
Canada Atlantic Railway to the Canadian
Society of Civil Engineers. A wonderful
country for sportsmen is that C.A.R. and
Parry Sound route. And the terminals!
well, they were an eye-opener to most of
us, and we were 83 in number. Wliat we
saw and what we learned made us
prouder than ever of Canada, and sur-
prised us as to the extent of the traffic
carried eastward by the Parry Sound
rail route."
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THE Canada Atlantic Railway are mak-
ng application to the Quebec Harbor
Commissioners for 1,200 feet of space on
Louise Embankment in that city for the
purpose of erecting an immense shed
here for handling their transatlantic
rade.

A REPRESENTATIVE cargo was taken by
hie steamship "Dominion" for Britain
he other day. Besides 34,000 bushels of
pease and 40,ooo bushels of corn, she had
on board hundreds of barrels of apples,
quantities of cheese and butter, pine
deals, maple lumber, lard, flour, seed,
gas-pipes, 215 organs, sugar, poultry,
cardboard, canned meats, chilled meats,
46o doors and 62 cases shooks.

NEARLY ten years ago, H. F. Mc-
Quire opened a general store at Webb-
wood. In May, 1894, he got behind with
his payments, and was obliged to as-
sign, and the business was disposed of.
Shortly after this, he made another at-
tempt to compete for trade under the
style of McQuire & Co., his wife, Isabella,
being the sole owner. It appears that
she had no better success thân, her hus-
band, and induced her creditors to com-
promise at 25 per cent., cash. Now we
find she is again. in trouble, and is
obliged to assign. Three failures in less
than ten years is certainly enough to sat-
isfy creditors that no money can be made
out of this class of customers.

IN May, 1897, W. M. Lawrence moved
from Winnipeg, where he had been a
clerk, to Revelstoke, B.C., where he
opened a hardware and tin shop.
Eighteen months ago he claimed a sur-
plus of nearly $5,ooo over liabilities
of $12,500. As much of these
were not available, and as he granted
credits too freely, his assignment became
inevitable.-The Palace Clothing House
Co., Limited, Vancouver, succeeded to
the business of T. M. Walsh, iv Janu-
ary of the year 1897. The capital stock
was stated to be $2_.ooo. Now it appears
that they have carried entirely too much
stock, especially for the dull trade and
strong competition; now they assign.
Their liabilities, it is thought, will be
pretty large.

THE position of A. Snyder & Co.,
dealers in dry goods, in St. Thomas. is
somewhat embarrassing considering that
they have been in business less than
nine months. Early in the year thev
bought considerable stock from Mc-
Gillivray & Co., London, who failed near-
ly two months ago. Now they find that
they owe about $7,ooo. and they have
stock valued at about $i,ooo less. Now
they are about sellinz out at 5o per cent.
discount, and the proceeds will he dis-
tributed among creditors.- William
Levack. Toronto. after bein in the
wholesale butchering trade over twentv
years. and doinz a large and successftil
'business. has now assigned his book
debts to his banker. and the rest of his
estate to E. R. C. Clarkson. It is thouiht
that his liabilities will be nearly $150,000.
Too much real estate. bought during the
boom, seems to have been the real cause
of bis trouble.
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THE Victoria "Colonist" gives a list of
the various buildings erected during the
year. In value, they total up to $242,050,
and besides these, great municipal im-
provements have been made.

FROM an item in the Montreal Gazette,
we learn that, according to a Paris cor-
respondent, Mr. L. A. Cusson, secretary
of the Canadian commission at the great
French Exhibition, has resigned, owing
to a difference of opinion with Mr. W.
D. Scott, of Winnipeg, one of the com-
missioners.

THE wholesale seed business of the late
Robert Evans, in Hamilton, is adver-
tised for sale by tender on lIIonday iext.
- On October ioth the assets of the
Listowel Chair Co. will be sold at that
place.-An adjournment of the liquida-
tors' sale of the Fraser Cap and Fur
Manufacturing Co., has been made for
two weeks.

GREAT interest is being manifested, not
only by British and American, but by
European and Japanese capitalists as well.
in Canada's wood-pulp resources. Much
of this is due to the pamphlet on the sub-
ject, prepared by Mr. George Johnson,
the Dominion Government statistician,
and since its appearance over $io,ooo,ooo,
it is said, has been invested here in this
industry. The book is now in its second
edition of 20,ooo. and enquiries are still
coming in.

THE world is not So wide, after all,
when we hear of a steamer, the "Carlo,"
of Louritz, Norway, having come all the
way from the North Sea to take part,
during the past season of navigation, in
the grain-carrying trade of Lakes Michi-
gan. Huron, Erie. and Ontario. She
plied between Chicago and Canadian
ports. Now she is in the St. Lawrence,
and after she has been docked, she will,
we are told, load wood pulp on the
Saguenay river for the Old Country.

AN assignment has been made by Wm.
Newsome, who has been a harness maker
at Blenheim about seven years. A month
ago a bailiff had an excution against him.
This got him into trouble, and the result
is as already stated.-Another assign-
ment is that of James Marlatt, black-
smith, Vienna.-Last week we stated
that R. Bunyan. North Bay, had offered
creditors 25 per cent., cash, or 35 per
cent., payable in eight months. Both these
offers have been declined, and now they
assign.-A fruit grower, named George
Beatty, Beamsville, has also assigned.

A MEETING of shareholders of the
"Golden Star" mine has been called for
the 17th inst, to decide upon the future
policy of the company. It is stated that
the funds are exhausted, and, with the
present machinery and the present low
level reached in the mine, it is impossible
to work it on a profitable basis. The ore
now is of so low a grade that an increase
in the number of stamps is necessary.
There is a probability that the company
will be reorganized on an assessable
basis. The latest transactions in the
stock have been at 24 for a share; some
are now offered, we are told. at $2.50..
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SURVEYs are to be made for the new

Fort Steele and Golden railway, and the

road is to be completed as soon as pos-

ible.

THE Kingston City Council is making

ready to take over the electric light and

gas plants, running them as municipal

enterprises.

IT seems likely that the Great

Northern Railway, of America, will

shortly build a line to connect with the

Crow's Nest road.
SEVERAL coal areas at Broad Cove,

C.B., will now form a part of the property

of the Inverness Railway and Collieries

Company, having been transferred to

Mackenzie & Mann, Toronto, who are

part owners of this road, for the sum of

$47,000.
THE assessment returns for the city of

Toronto, for 1901, show an increase in

values of $3,218,135, and in population of

6,136, bringing the total up to 199,043.

The total assessment of the city is placed

at $128,954,144, over $3,ooo,ooo ahead of

last year.

THE shipment of fruit from Grimsby to

Manchester, referred to before, seems to

have been successful, it having arrived

in excellent condition, and without any

sign of moisture. It is claimed that a

low temperature is not necessary so

much to preserve the fruit, as to carry

off the moisture and odors arising from

ît.

THE Chartered Accountants' Students'

Association, Toronto, held their annual

niecting this week and elected the follow-

ing officers: George Edwards, F.C.A.,

honorary president; Wilton C. Eddis,

F.C.A., honorary vice-president; Arthur

H. Edwards, president; J. M. McCurragh.

vice-president: W. P. Morgan, secretary-

treasurer, 28 Bank of Commerce Build-

ing.

WE see in the St. John papers that

the International Packing Co., of Wor-

cester, Mass., incorporated under the laws

of South Dakota, with a capital of $150,-

ooo, propose starting a new industry in

Annapolis County, for the manufacture of

pickled, dried, smoked and canned fish,

sardines, etc. The company proposE

erecting buildings êt the mouth of Beai

river for this purpose.

ir CvicFre Debrt.additional steam fire AT the annual meeting of the Standard
, i Oupon (2 month's interest) payable xst No- Light and Power Co. the report wastli o; •

und to accept the highest or any tender. deemed highly satisfactory, and a divi-

FRED. SANDALL, Chamberlain, dend of 8 per cent. was declared, after
berlains office, oh SeCityf Saint John.:N.B.providing for reserve fund, and adding

$1o,ooo to profit and loss account. The

following officers were elected: W. Mc-

Lea Walbank, president and managing
director; J. H. Burland, vice-president;
E. Craig, secretary.

* A HALIFAx despatch to the New York

e re enders marked " Tenders for Debentures,'
To er by the undersigned up to and including ceived at the naval yards 2,500 tons of
6.VP of Sbud 900, for the purchase of $x3,soo.oo of
in et, Ch ury Debentures, issued under authority of
co equal P lac (Ont.) Said Debentures will be issued he sent immediately to Bermuda. The
este PaYabl ebentures, one of which will mature and be-

i rateach Year and include principal and intêr-

te ro five per cent. per annum. Debentures
Th, ono lecember xst. 9S. Cape Breton coal were heing discri.min-
cu West or any tender not necessarily accepted.

h, F'rtb1 ecr aytne e csai~ cetd ated against. The fact is. howvever, that
.CLAl particulars furnished on application te J.

'Olicitor, Sudbury, or to

STEPHEN FOURNIER, variety. it is more adapted to the require-
Treas. Town cf Sudbury.v nients of battleships.
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Now Open!
Fafl Tem là t e
Oentral Business
Oollege, Toonto.

Enter any time. Ten teachers. Sixty typewriting
machines. Unexcelled facilities for assisting gradu-
ates to positions. Write for Calendar.

W. H. SHAW, Principal.
Yonge and Gerrard Sts., Toronto.

BANKEI48
From the following list our readers can

ascertain the names and addresses of bankers
who will undertake to transact a general agency
and collection business in their respective
localities:

ONTARIO
ACTON, Halton County, STORIE, CHRISTIE &CO,
AILSA CRAIG, Middlesex County. JOS. ROSSER

ALLISTON, Simcoe County. GRAHAM & KNIGHT.

AMHERSTBURG, Essex County. THE CUDDY-AFALLS CO.

ARKONA, Lambton County. JOSEPH WILCOX.

MEAFORD-Grey County. C. H. JAY & CO'Y,
Bankers, Financiers and Canadian Express Co.

Agents. Money to loan.

NORTH-WEST TERRITOBIES
wUAPELLA, Assiniboia, N. W. T. R. A. PEASE &

CO. (with Branch Office at Moosomin, N.W r.1

j E. EVANS.1 Commercial Customs Broker and Forwar4ing
Agent. VANCOUVER, B.C. Reliable Informatjon
relating toany part of British Columbia prom.ly
turnished. Customs work attended to with despatch.

Fi JLUMSOEN,
Accountant, Auditor, Assignee, and General

Agent. Accounts investigated nd collected. Pruinpt
returns guaranteed. Rooa IL1, Inns of Court Building.
VANCOUVBR, B.C. References furnished.

-EORGE F. JEWELL, F.C.A., Publio Accountant1and Auditor. Office, 81 Dundas Street, London..
Ont.

COUNTIES Grey and Bruce collections made on
commission lands valued and sold, notices serve4

A general financial business transacted. Leading loan
companies, lawyersand wholesale merchants given as
references

H. H. MILLER, Hanover

"WINNIPEG CITY."

WALTER SUCKLINC & CO.
Real Estate Arents ad Marners

Deal in city property exclusively. Manage over ICO
tenants. Money to loan on favorable terme. Fifteen
years' experience WINNIPEQ, MAN.

JOHN RUTERFORD,
Licensed Anctioneer for County of trer.

Lands valued and sold,; Notices served ; Fire,' Lir
and Plate Glass Insurance; several factory and mill-
sites in good locations to dispose of Loans effected.
Best of rferences.

SALT
Purest and Bot for Table and Dairy

No Adulteration. Never Cakes.

When writing advertisers please mention
The Monetary Times.
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a or ooroHILL & MALLORY's large general s
at Carman has been completely des~ TU * ~m,* , ~ *ed bîy fire, involving a loss Of $i0,('-L ECT04T A L HE corner-stone of the new brid

SQuebec was laid by Sir Wilfrid L-au 0r
CmON STDRUT cION CO. aiei nposing ceremony on the 2rdO ON DONCLIited 

THE Canadian Pacific is about tO0F LONDON, Llmlited extensive workshops on its proP
For Dynamsos, Motor's, Wlrlng Fixtunees, Complete iat Westboro, near Ottawa, whichPje lg04ants employ 1,500 men. Some of the wEleotrio Plo iss heretofore carried on in Carleton 1lac
ISOLATED LIGHTIN6 PLANTS for Factorles, Stores and Public Bulldings a Specialty 044 ldce ss be dn ° the

ESTIMATES CHEERFULLY GIVEN. THE committee appointed by thelead Office and Factory: 90 York St., London, Ont. nipeg City Council, to investigate natt*4 at the new waterworks, found things 10ii i ilit i J J badstate, and report the work of a P
character and foundations unsafe. ThC O1 s:buildings cost $52,ooo, and they

50 a ~~should not have cost much more hosC$THE new Donaldson stear r
Coal is 86.5o and press reports say it may be to. ''Marina," which has just completedlBut were it only $4 there is no reason why you shouldcontinue touse an old style, inferior and extravagant was specially constructed for the Cano'furnace that consumes tons of expensive fuel only to dian trade. She as 413 feet in length 'aswarm the cellar and chimney, when for the same aia re.e i 13fetin2ent.money you can secure a a measurement capacity of 13,120 t

and is built throughout of Siemens-)ls

SOflorm y THE Grand Trunk gross receipts
y the first half of this year increased 7

Furnace that will give you better service and consume per cent., while the working expensesless fuel than any other furnace made. The unani- creased 11.11 per cent. The directorsmous recommendations of our 50,000 customers is th e plain that this is due partly to the Ivery strongest proof of the excellent results obtainedfrom using our Warm Air or Hot Water Combina- creased train mileage, the large lunjd tion Heaters. of engines rebuilt, increased wages, angAsk for Catalogue and any particulars about alterations. the higher cost of fuel and material._____________________A 
FEELING, alnxst of consterfiat10Ul

wvas created when it became knoWn i
J. F. PEASE FURNACE CO., Limited Montreal this week that the marine'Agecls Troghot anaa.surance 

rates to ta port had beefiSdHEATING AND VENTILATING ENGINEERS vanced to 17s. New York rates haiAgencies Thrughout Canda189-193 Queen St. East, Toronto, Ont. been fixed at 3s. 4d., so that tihe
real premium is actuafy over five tn
as great as that of the former.

otgreat discrimination can hardly faine'
have disastrous results on the Caadi'
port if persisted in.w o rtesak
bnlxdON the river Peribonca,t the L
St. John district of Quebec, ive are titthat American parties are expendin.g Se
$3,eato in erecting a paper pulp failfactory. They are said to have secrd
a very large tract of black spruce,.0ylil
lions of cords of this wood being
of as theirs for the cutting.xe ding
to a paragraph in the "Paper Mill." this
extensive mill is in course of erectioo
on the White river.

SPOOJL S.11IWC-An order-in-council has been passe
by the Dominion Government grantiî a
free right-of-way to the Klondyke Myne
Railway Company, from Dawson City to
Bonanza Creek, and then by a circui
route back to Dawson.

--Halifax despatches say that St.
Pierre parties are again buying UP NoScotia schooners for fishery and oth
purposes. Last year the tonnage 'O Ve
sels sold was up in the thousandsa
good prices were realized for almOst a
thing that would float. Buying nas oPe
ed up now, and a number of schoon

are being spoken for, while several saI.1 have been completedi.
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When
Ilter Comfort
is at Stake

tl ylot make sure of satisfac-
aoy quickly regulated warmth

i Season by choosing

XF0RD
RADIATORS

For lot Water or Steam

These standard goods have
proved their worth in thousands
Of buildings.

We guarantee their capacity.
They are mechanically per-ect, With iron-to-iron joints.
They can't leak, and are

e rin countless graceful styles
varying sizes.
Fullest information freely at

YOur service.

The Gurney
Foundry Co.

LIMITED.

Winnipeg Vancouver

TitGURNEY.MASSEY Co., LTD.,

MONTREAL.
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AMERICAN SHOES IN GREAT
BRITAIN.

The effort to sell American shoes in
this country, says Mr. Halstead, the
United States Consul at Birmingham,
England, has certainly had a very mark-
ed effect on the style of shoe worn, and,
though they have not gone to quite the
extreme, the shoes exhibited in the :hoe-
shop windows in Great Britain to-day are
of the pointed type worn in the United
States a few years ago. It is also a
singular development of this international
dealing that the shoes sold in the United
States to-day are broader soled and
broader toed than anything worn in
England, and this must be due to the
creation of a market for the broad shoe
in the United States at the time the de-
mand for the same type fell off in Great
Britain, owing, no doubt, to the early
efforts in Great Britain of the United
States manufacturers to sell the kind of
shoe then worn in the United States.
The splendid finish of the American shoe
and its flexible leather won a way for the
shoe, carrying with it the pointed toe
under the mistaken impression that it
also had a share in the new foot comfort.

The many American shoe salesmen,
with whom I have acquaintance, report
very great progress in this market, and
find that they are now sought, where
formerly they had to plead for an open-
ing chance. One salesman, who was
in Birmingham lately. told me that his
books for the year recorded the sale of
$3oo,ooo worth of shoes in Great Britain
alone, and stated that his books would
not show all the sales he had made here,
because there were _so many of his cus-
tomers who could not be persuaded that
they could not buy better by buying
from the home house direct.

These figures, it should be noted, re-
present the sales of one concern, and
there are, I understand, at least twenty
other shoe houses represented in Eng-
land.

One New England shoe manufacturer
has established a retail store in London,
where he sells his goods, has shining
parlor, etc., and this establishment has
already proved so profitable he is open-
ing another one in a different section of
the city. and contemplates an extension
throughout the provinces.

Large manufacturers have found it to
their advantage in the United States to
establish their own retail stores through-
out the cities of the country, and this is
much more important here, as the aver-
age English shopkeeper gives such long
credits and has so much of his money
represented on his books that he cannot
keep an extensive stock. The result is
that, while in the average shoe store in
the United States one has the chance tif
selecting from a stock with five widths
and half-sizes in lengths-seven widths in
some establishments-in the average shoe
shop here only three widths are kept
and no half-sizes in lengths. . . .
Low-priced cash dealings, and the one
price system of plainly marked figures
are just as acceptable to buyers here as
at home.

The Toronto Medical Health Office have
recommended the acceptance of the
National Sanatorium Association's offer
of $20,ooo towards the erection and equip-
ment of a free consumption sanatorium
for Toronto.

-The final inspection of the O. and
N. Y. bridges was made last week by
Mr. R. C. Douglas, C.E., of the Depart-
ment of Railways and Canals. The road
was opened on Monday last. There are
two express trains a day from Ottawa,
connecting with the New York Central,
at Tupper lake, for New York, and two
trains every day for Ottawa.
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MRANUFACTmUFmS

Phosphor
Bronze a

Fittings
FOR

Pulp Mills
Valves, Y Connections,

Digester Cocks, etc.
Steam Specialties and Supplies

HlIltZ Steani Saers
The]ames Morrison

Brass Mfg. Co., Ltd.
TORONTO

Consumers' Cas Co.
The Annual General Meeting of the stock-

holders of the Consumers' Gas Company of
Toronto, to receive the report of the Directors,
and for the election of Directors for the ensu-
ing year, will be held in the Company's Board
Room, No. 17 Toronto Street, on Monday,
29th October next, at 12 o'clock noon,

W. H. PEARSON,
General Manager and Secretary

Toronto, 27th Sept., 1900.

IMPERIAL
SOAPS

HAVE YOU
TRIED THLM?

Imperial Twin Bar

Snow Floating Twin Bar

Cameo Twin Bar

Klondyke 2j and 3 lb. Bars.

THE BEST SOAPS IN THE
rlARKBT.

Jame Turner & 0o.
Wholesale Grocers,

wanILTON, ONTARIO
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The Dominion Drewerv Col
LIMITED 7

P lanet Flat OpeningBlank Books.
are in the largest Banking and Mercantile Houses inOntario, They are the cheapest. and none are better.
Estimates promptly furnished. Send for our circulars.

PLANET PUBLISHINO & BOKBINDING HOUSE,
CHATHAM, ONT.

Direct Importers of Ledger Papers and Leathers.

In Great Britain THE

MONETARY TIMES is rep-
resented by MR. W. H.
BOFFEY, 44 Fleet Street,
London, E.C.

KING IRON WORKS
BUFFALO, N.Y.

marine Engines
** mmemf;l

AE I S 1

147 FR 0 NT S T EA ST OR0 0
T H MAAVWE ST ROB E R TMcCICLA IN.-

BREWERS AND MALTSTERS
TORONTO

XMANUFACTURERS OF THE-..

White $Celebrated

FAC-SIMILE OF

WHITE LABEL ALE

Label Ale
ASn for and see that our Brand is on

A&Kforita.ined by the best analysts, and theY h"declared them Pure and Free from any Deleterious Ingredients.

WM. OSS, Manager

Bestyet

The Geo. B. Meadows Co.,
AGENTS WANTED.

Wire
ats

PATENTEP'

Made of flat galvanized
steel wire.

Rol up like a rug.
Self-cleaning.
Cant Wear out.

Tooufactured byToronto, Wre o imî&

Pulp Wood Machinery
~~~6 INCHoICH

Barkers 9N HNCI
Sa AND 6o INCH.9 IC

e hor gy well mae for fast continuous service-made either hand, d o r UP><delivey, 0THOIRCtting up r gt mn handie 100 to z25 cords prday. takingIoes rom Wdvu'deliverng eut wood to barkers in any ength. Special cross cut machines also suppli for hanshorter or smaller wood.
bq Bark enthe n 96iachSave tour Sla bs ewn tourm WMO ~ ~ k USeoa: W TEROUS,perfect pulpwood. Tons of Link Belting for BandlinRAand conveying kept constantly in stock. BAjsT.rIr~RD, CANADAL
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Offce: 62 Church St., Cor. Court St.

TELEPHONES T

^Uu. ND EDITORIAL OFFuaES. 1392 PRINTINQ DEpAnrTMENT. 1485

TO1ROI1TO, FI(IDÂYI, OCTOBER 5t 1900.

THE SITUATION.

Professor Loudon, President of the University of
oro.nto With the courage of his convictions, makes a

idable arraignment of the Ontario school systeni,
thi he regards as radically defective and wasteful of
the students' time, delaying for years the period at
si ichit is Possible for them to graduate at the Univer-
sity A recent visit to Germany enables him to contrast
thiS SYstem with what he found in operation there,
ohere students begin to study foreign languages at ten

r eleven years of age, and graduate at nineteen. We
shall Probably be told by defenders of the present
SYsten in Ontario that this means the substitution of

Odlr for the dead languages. The loss of time,
hich President Loudon deplores, is, he conceives,
ithout any compensation, for students, when through

te igh School, have often reached only "a very
Oeiocre degree of attainment." Arrived at the Uni-

they the main business of the student is to remedy

de efects of his previous training. President Loudon
haPrecates the multiplication of examinations, which

e attained a height and weight to make them an
Ubus,, no less than 706,500 examination papers hav-

"eren issued last year. Dr. Ryerson, when he hecame

aIPrintendent of Education, began by an intense

tof the Prussian system of education; but
t Germany has left us so far behind, in the estima-

tion Ç0f Prof. Loudon, that he bids us change our
Who1e system in conformity with that of Germany. Let
shear what the defenders of the present Ontario

btte sas they exist to-day, have to say. A long and
tter controversy may follow, though not necessarily

The proposal of the Municipal Council of Toronto

av establish a telephone plant does not appeal to the
erage ratepayers in the same way that municipa

?Leworks and municipal lighting do. During the

iscussion of the question, Alderman Hubbard pointe

tht atonly 6,ooo citizens were directly interested ix
rtelephone whereas all must consume water and ge

light. For this reason, he believed the neces

THE M{ONETARY TIMES .485

sary by-law would be rejected by the citizens. If the

The OBell Telephone Company would maintain its monopoly,

M ONETA Y TIMES it must understan that the only condition on which

IzIIXK2 it can do so, is that it render prompt and efficient ser-

TADE (REVIEW AND INSURANCE CHRONICLE, vice to the public. Great complaints are made of the

IItaCOL With which has been incorporated the delav in installing telephones newly ordered. IHere is

×OTRALJOURNAL.OF cOMMERCE Of Montreal(in 1869 the an instance: Six weeks ago, an order was ven to put
RE VIEW, of the saune city (in 1870) and theaSn,

ToRONTO JOURNAL OF cOMMERCE. a telephone in a public office, and it is not put in yet.

ISSUED EVERY FRIDAY MORNING - ,Repeated reminders ofhthe necessity of the work being

csla, ,,,1 . ,,,,. ,_, . . .ao, done have only brought the reply that the compan is

&xacAx s B ,os. 6d. Sterling Per Year. doing the best it can. In another case, where a private

oL.a $2.oo United States currency. person waited week after week for a telephone, his

c ., .•.• io Cents. remonstrance brought the explanation that the com-

Book and Job Printing a Specialty pany could not get its order for telephone cable filled,

Book___ and was, therefore, helpless. Delays of this kind are

PUBLISHED BY surely bad for the company, for they serve to strengthen

0NETARY TIMES PRINTING CO. OF CANADA, Limited the arguments of the advocates of a municipal telephone

•W. TROUT, President ALFRED W. LAW, Sec'y-Treas. system.

There is a singular agreement between the Boer

organs in Cape Colony, and Mr. Chamberlain, that the

success of the Opposition, in the present election, in

England, would mean the independence of the Boers.

The faint fears of Mr. Chamberlain and the feeble hopes

of the Boers whisper this to them, though it is difficult

to conceive that either fully believes it. A few Boers

and a few only, try to persuade themselves that the lost

cause is not beyond recovery. While Kruger gives out

that he is on a six months' leave of absence, other late

Boer officials, when dunned by starving refugees, for

the cashing of the late Transvaal Government paper,

which they have taken in pay, excuse themselves

by pleading that their official career is closed. Botha

did not, as rumored, surrender, and De Wet continues

to roam about with a few followers. Some of these

foreign mercenaries, who have been in the Boer ser-

vice at Lorenzo Marquez, without means, and 400

others, among them Irish-Americans, have taken pas-

sage for Europe. While many lately in the service of

the Boers are left destitute, by having worthless Gov-

ernment paper forced upon them, Kruger is reported

to have £i,500,oo0, gold, in the bank. Even Kruger is

now said to blame the continuance of a hopeless con-

test on the late President of Orange River Free State.

It is the old story; disaster brings quarrels among the

unfortunate.

A curious thing has happened in Manitoba. A

political caucus has undertaken to nominate a successor

to Hugh John Macdonald, as Premier. This is the

antithesis of the action of the late Governor of British

Columbia, who dismissed one Ministry after another,

without rhyme or reason. The caucus cannot select a

Premier; it can only indicate its wishes; the governor

has the right of action. This would seem to be one

case in which the retiring Premier has a right to advise

on the appointment of his successor. But even if this

was done, as it probably was, the advice constitutionally

given might innocently harmonize with the views of

the caucus.

Western Australia consents to join the new Con-

d federation of Australian colonies. This was perhaps

n bound to come sooner or later, andlit is better thatthe

t colonies all set out in their new political career together;

for time might have brought obstacles to a complete

.
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union, and also friction between the outside colonand the Confederation. At the same time, New Zealandianxious to annex the Cook and Savage Islands, botbranches of the Legislature having passed a resolutiom favor of that step. This is an Imperial question;the islands be annexed, the act must reston th
responsibility of the supreme authority of the metro
politan State. Are the inhabitants of the islands willing that the annexation should take place? Is ther
likely to be any foreign objection to the act?

The gross earnings of the Canadian PacificRail-
way were $14,167,797.89 for the first six months of th
year, enough to pay 7 per cent. on the stock. Thedevelopment of the revenue-earning power of the roadpresents an interesting question in railway economies
The road was heavily subsidized by the Government o
Canada, both in money and land; and the question has
naturally arisen whether in granting these subsidies the
best thing possible, at the time, was done. Anotherquestion is whether the results throw any light on thewisdom or the reverse of fture railway subsidies,bwhch, of late, have certainly fallen into disfavor. Theprobler may not be ripe for solution, and if it were, itis fot certain that it would be worked out in the bestway.

A rumor has been published whether or fot wellfounded, that the Board of Trade of Halifax objects to
the Government handing overato the Canadian Pacific
Railway any traffic which might go to Halifax. St.
John and Halifax are rival ocean ports, and each looks
after its own interests, as it ia's bound to do, in its own
way. In the past they have often pulled different ways,
and this fact gives plausibility to the rumor mentioned;
though there is another rumor that both cities are act-
ing together in the matter under discussion between
the C.P.R. and the Governmente

A RISE IN OCEAN INSURANCE RATES.

A rise in the rate of insurance on Atlantic steam-ships, using the Montreal route, has been received withintense regret. The relative rate on ocean steamshipsis, as between New York and Montreal, more than fiveto one; New York rate being three shillings and four-pence, against - seventeen shillings. What differencewould there be if Quebec were substituted for Mont-real? Much energy has been and is still being expendedin aiming to make Montreal the national port. Naturepresents serious obstacles to the enterprise; and thoughmany of them have been removed at great cost, the 1narrow channel in Lake St. Peter will permanently
remain. The unfavorable news from the underwriters
as not merely peculiarly unfavorable to Montreal; it isalso a set-back to the scheme of a fast line of oceansteamers with Montreal for the principal port. Effortswill, of course, be made-they are already being made-to convince the underwriters that they err in theirrelative scale of charges, and to induce them to recon-
sider the matter. A good deal hangs upon the success
or non-success of the attempt. It remains to be seen
whether we shall at last be driven to he sea coast for
a national port; though that is scarcely yeta practicalquestion, and may never become urgent. It is well tobear in mind that there is always a rise in marine rates

~TARY TIMIES

y at this period of the year; whether the rise is as
h as reported may admit of some doubt; certainly it
nh greater than usual, but, whatever it is, it is said to
n based on the experience of the underwriters, who,
if tell the truth, have no love for the Montrealbs
e During the week, one cargo of lumber, on a Saia<

vessel, paid in insurance the large sum of $3,620.

e THE WOOL SITUATION.

The demand for Canadian wool -and the pr
- which it is likely to fetch in the near future depeind t

greatly upon the price of English wools, and upon
e result of the Presidential election in the United State.

At present there is a great deal of last year's Cainad'o
. wool held by dealers throughout the country. We he
f of one house having over half a million pounds.0

to the American woolen combine, but not delivere
while another house, which has sold 300,000 P'to the same concern, delivered it a month or twO a
None of this year's crop of Ontario wool has left tb
hands of the dealers yet, we are told. Taking everl
thing into consideration, there is very little likeliho
of any upward movemenf in Canadian wool for s1
time to come. ."In view of the decreased consumptiont of woo
the United States, and the entire absence of actie
demand, prices in Philadelphia have been well 01ae,
tained," so say Justice, Bateman & Co., in their MOiOtbl
report: "The scanty orders received by manufacturers
for goods have given them no reason to anticipate their
wants for raw material, and those who are buying, areworking on the 'hand-to-mouth' principle, leaving
market with no support, except that arising fromr firiI
ness of holders of wool. . . It is generally belieYI 1

that there is a very moderate supply of woolens, ad
under our tariff, even with the present abnormally 10
foreign cost of wool, very few woolens have beei,
can be profitably imported. . . It is evident that
manufacturers have not only been carrying larger
stocks than was generally believed, but that they have
also substituted a much larger percentage of cottOn for
wool than any estimates had provided for." RecOvery
in wool prices in the United States must, no doubt
receive its most important initiative from advancing for
eign markets.

The London wool auctions, which practicalîy
dominate the world's prices for this commodity,
open on the 9th inst., under somewhat depressilg circumstances. No less than twelve large woolen mand
facturers on the continent have failed during the past
few months, the sum involved being $1 0,000,000'
There will be available at these sales over 300,000 bale'quantity larger than the amount usually offered; but to
offset this, there will be only one auction in the
quarter of the year, instead of the two which are usually
held. The European mills, too, have almost exhauste
their supplies; and, again, there is a large decrease't
the production of merino wool. These facts shouîô
not be forgotten in making estimates as to the probable
prices which will be realized. Since the close of the
July sales almost complete stagnation lias prevailed
the British market. A short time ago a slight ea
off took place in the prices of the coarser grades
Yorkshire crossbreds, but these wools, judging frO
ler reports, no0w seem to be showing a firmer fro'¤
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PATENT MEDICINES.

bro litn a ot be generally known that a bill is to be
ture before the next session of the Ontario Legisla-to regulate the sale of patent medicines. Thatnerested parties are making strenuous efforts to defeat

having for its object the restriction ofbragnI of industry, mav be equally unknown to the
the mePubhe. In the preamble, Mr. German, who isto proercber to introduce the bill, says that its object isPrOtet the public against the fraudulent or improperadVe*

the tiement of drugs, medicines or cures, and against
t-e of such as contain hurtful ingredients. With

isecndin view, he proposes to have a provincial
roreCtor appointed, to be known as the Registrar ofOtrietary Medicines, who shall be a member of the

fed parCollege of Pharmacy, and a regularly quali-
standimaceutical chemist of at least seven years'
forndthg. This official's duty shall be to grant licenses
are tolanufacture of these articles. These licenses
an to COst $,0oo each, will have to be renewed
be hally, and will not be granted should the medicine
gSuchas nay prove harmful in the hands of a person
thanotOf its composition. The bill further provideshil advertisement of a medicine shall be published
ihcureconsists eithier wholly, or in part, of any surgicaltre Or representation which is of a nature to sug-

sive t.means of committing any crime, which is offen-
to hol its language or suggestion, which is calculated
c1red OCut false hopes of the prevention, alleviation ori ea fany disorder of the bodily functions, or whichIf aading in the statement of its curative properties.

ible, leration in the terms of this bill were permis-
the a WOuld suggest the addition of a clause making

iabldvertising of false or misleading testimonials aP itl1shb toffence
is fa h the objects of this bill we fully agree. There

rel too much advertising done in this country so
Yate Verging on the obscene as to be nauseating. The

think thedicine people, however, would appear to
tary Atierwise, and, under the nane of the Prop-ie-

g ticles Trade Association of Canada, are send-Ot circlars protesting against the measure. Think-
the 1wsaes are vitally interested, they call uponfern f Or assistance in fighting against the enactnienttoe Vedvhich0 they style unjust ini principle, a wrong
branc finterests, and a hindrance to an important
rletlyf commerce. That the newspapers are indeed
erY interested is unfortunately too true; this, how-orld t"for revenue oily." Not manv, surelv, will beià¡to defend. on other grounds, the widespread and

real"n use of patent medicines, the ingredients and
hlndrture of which are not understood by one in a

theq r Of the people who are in the habit of taking
be :ihManv of these concoctions ought no more tobythan the Power of medically unadvised persons to

than the Poisonous drugs which no réputable drug-
that th -sell without a doctor's certificate, the fact being
latehdeir purchase is attended with even graver ulti-

r edanger than in the latter case, precisely for the
eded. at no danger from their constant use is appre-

'lt olWever there are still some journals which have
eld thems elves to the patent medicine advertisinga ,ent 1p

the efforts of Mr. German to protect the public against
bogus remedies will be crowned with success. These
cure-alls, no doubt, will be put out of the running by
the passing of his bill, but we do not see that those of
genuine worth will suffer much by the fact that their
claims will be looked into from a scientific point of
view. There have been, no doubt, many cases recorded
wliere patent medicines have resulted in real benefit,
but it is a moot point whether, all told, they have not
resulted in more injury than good. That the advertis-
ing matter which some of their proprietors are in the
habit of sending broadcast over the land is a public
nuisance is not a moot point, however; it should be
abolished.

CENTRAL CANADA CHAMBER OF MINES.

This chamber has been compelled to bear a suc-
cession of unfavorable criticisms of its methods of pre-
senting the claims of Central Canada to the attention
of mining investors in the London market. It may be
hoped that the criticism has done good, and that we
shall have no more "spread-eagle" bulletins of the prolb-
ably rich prospects of that promising region. The
Chamber has now taken to issuing tables of returns of
mill crushings, giving particulars of the reef or the
shaft, the mine, and the district whence obtained: also
kind of ore, where m illed, value of ore treated, etc.
Also the result of assay tests and the name of the
assayer. But more than this must be done, in the
opinion of the British Columbia Review, of London,
England, which thus expresses itself on the subject of
the Chamber's past and present efforts:

The endeavor to make up for the past deficiencies is
laudable and deserving of every encouragement, but, to make
their future bulletins of value, it will be necessary to do more
than collect a batch of assay certificates and have them endorsed
by aflidavits. Let us have geological maps of each district,
ccmpiled by the best experts obtainable. Business men do not
attch great importance to the fact that a hole has been
dug to a depth of, say, 50 feet, and that portions of rock ex-
tracted froni that hole have variously assayed from 2 dwts. to
ioo ozs. Let them see in maps, compiled by experts of repute,
that ore veins have been found or traced for certain defined
distances, plainly set forth, that they have been exposed at such
a depth, and that the certified assays of bulk samples taken
right across the vein are so much. If on this particular for-
mation there are any gold-producing properties give sworn
statements of the cost of mining, milling, transportation of
supplies and machinery, the labor conditions, etc., etc.; on such
data an intelligent opinion can be formed as to the advisability
of investing money in the district. We fully recognize that to
prepare such maps and statistics entails expenditure of both
time and money, but unless some such plan is methodically
carried out, the executive committee of the Central Canada
Chamber of Mines will find their efforts fruitless. To educate
and interest British investors in regard to Canada's great unde-
veloped mineral resources is not a task to be undertaken lightly,
as no doubt the Chamber wi.ll discover. We became aware of tits
by the time our first half-yearly volume was bound. The object
is, however, well worth every effort. This [London] is the
great market of the world, but however loudly you shout the
value of your wares, no attention is given unless the invoices
are drawn up in the accustomed manner, and the goôds will
bear the most searching scrutiny by the experts of a nation of
shopkcepers.

-The prices of brooms have again advanced over the tem-
porary decline which took place a month ago. This is due to
present reports of the condition of the broom corn market
which, we believe, is largely upheld by an association of growers
in the western states.
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FIRE INSURANCE IN BRITISH OFFICES.

It is very instructive to look over a list of the premiums,

losses and expenses of some fifty British fire offices for 1899,
said list being compiled by the London Review. We have

chosen from it the names and percentages of the 21 companies

doing business in Canada, and submit them below:

P
lI

pr

Atlas.........................
Caledonian......... ..........
Commercial Union...........
Alliance ............ ..........
Guardian............. ........
Imperial.....................
Lancashire..................-
Law Union and Crown........
Liverpool & London & Globe
London Assurance...........
London and Lancashire.
Manchester .......... ........
National of Ireland...........
North British and Mercantile..
Northern....................
Norwich Union..............
Phoenix........... ...........
Royal........................
Scottish Union and National...
Sun Fire Office ...............
Union........................

Total average............
Canadian average.........

It will be observed that in

er cent.
osses to
emiums.

62.8
64.8

59.0

48.4
56.1
60.8
73-9
49.7
65.8

54.8
53.4
64.0

67.9
64-3
56.9
62.3
65-4
62.3
68.8

59-9
64.3
61.12
68.19

four cas

Per cent.
expenses to
premiums.

34-3
36.7
32.8
34.6
34.1

35.8
38.8
33.6
35.6
35.7
35.8
35.1

31-4

33.9
34.6
34.5
31.3

34.8
34-4
35-3
32.7

34.75
28.53

es the outgo

Both
to-

gether,

97,1
101.5

91.8
83.0

90.2

96.6

112.7

83-3
101.4

90.5
89.2

99-1
99.3
98.2

91.5

96.8
96.7
97.1

103.2
95.2

97.
95-87
96.72

for the
year exceeded the income, àn three cases the outgo is under 90
per cnt. of the premiums, and in all the other cases .it is from
9ok to 99 per cent.. the average being 95.87.

Take the Canadian business of the same companies for the
same year. According to the Ottawa Government Return,
eight of them spent more money in losses and expenses than
they received in premiums in the Dominion during the twelve
months. These were the Atlas, the Commercial Union, the
Imperial, the Lancashire, the Liverpool and London and
Globe. the National of Ireland, the North British and Mercan-
tile and the Sun. The others paid out from 84 to 99 per cent.
of their receipts, and the average outgo was 96.72 per cent.,
leaving thus a profit margin of 3.28 per cent. out of which to
pay dividends and accumulate surplus for the next "evil day."

There is one feature, however, in which the Canadian busi-
ness of English companies makes a better record than their
head offices do; it is in expenses. Where the head offices paid

out 34/4 per cent. in commissions and expenses last year, the
Canaddan agencies only spent 282 per cent.

CANADA PERMANENT AND WESTERN CANADA
MORTGAGE CORPORATION.

This important company, which as our readers know is a
consolidation of four Toronto mortgage loan companies, held
its first general meeting a week ago. For some months past
the affairs of the company have been conducted under the
supervision of provisional or statutory directors. These have
now been replaced by the gentlemen whose names follow, and
who have been chosen at this first general meeting: Messrs
George Gooderham, J. Herbert Mason, W. H. Beatty, Ralph
K. Burgess, Frederick Wyld, George F. Galt, Alfred Gooder-
ham. C. H. Gooderham, W. G. Gooderham, George W. Lewis,
W. D. Matthews, George W. Monk, S. Nordheimer, R. T. Riley
of Winnipeg and J. M. Robinson of St. John.

No financial report was presented to the meeting, which
was presided over by Mr. Mason, in the absence of the presi-
dent. Mr. George Gooderham, but songw general statements
as to the condition of the company's affairs were made by the
two vice-presidents, Messrs. J. H. Mason and W. H. Beatty. The
company's deposits, we are told by these gentlemen, are not
only kept up but are increasing; the debentures find ready sale
and old ones are in the main renewed; the funds are all well
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employed, and what is by no means of least importancee

real properties which were on hand are being sold in most cas

at prices above what they were taken at in the inventory.
the extensive business of the corporation can all be centralize

in its main premises on Toronto street, which is being enlarge

for the purpose, the highest efficiency and economy of Con'

ducting its affairs can hardly be expected. But shareholdaef

may reasonably expect the best possible administration at tse
i hands of the gentlemen, directors and managers, whose na0es

we have given in this and previous issues.

THE OUTLOOK FOR LUMBER.

The prices on several grades of pine have been raised dl"
ing the past few days in Toronto, and there is no prospect O

any decline for some time to come. In fact the chances

just the other way. Orders are coming in thick and fast

the senders in many cases are in such haste that they use

telegraph or long-distance 'phone rather than wait for the

This, we are informed by men in the trade, is a good exenW

fication of the present lumber situation in this city. Mally
enquiries are beginning to be made from the States, and Con

siderable shipments have already been made. In hard wo
hemlock is becoming scarce in Western Ontario, and nladC

another advance a few days ago.Te
The situation, so far'as Litverpool is concerned, says

Timber Trades Journal of 22nd ult., may be described as

Several conditions have recently arisen which in no s

measure may account for this state of affairs. One of these

the fact that nearly one half of it is in the process of
tion to new premises where the cranes, overhead machinery Jt
lifting and piling timber, are yet undergoing erection. Wh

these obstacles are in the way importers are reluctant tO et

into engagements for early delivery. The question of freight tS

another reason for unsettlement. Not only are ocean freights

exorbitantly high, for the attitude of the agents of the cana
dian liners is distinctly uncompromising. Fortifying theilsevb

with the sound principle that they must get the most profit

returns possible for their shareholders, they appear to

space for lumber shipments in quite a grudging spirit. for
ever, in spite of these adverse conditions, there are reasons.iîî

believing that the market for spruce, pine and pitch pille

take a rebound before the end of the year.
Stocks in the Belfast yards remain much the same, bt

the event of the imports continuing so limited, they mUst

show a marked decrease. Prices keep very firm. The

building industry continues very brisk. Prices of timbergeU

erally in Glasgow are reported to be well maintained, and dards

eries are going on satisfactorily. Some hundreds of standthe
of deals and loads of birch logs have been landed during

past week or two.

THE ISLAND OF CAPE BRETON.

Nothing more interesting has reached this office for aicle
while than the special Sydney Npmber of the Halifax Chrol

This issue consists of thirty-two ordinary sized pages, with ge
twenty engravings, illustrating Sydney and its environs- of
the paper has supplements, one of them giving portraits 0o

H. M. Whitney, B. F. Pearson, Hon. D. MacKeen, the lathe
and council of Sydney, as well as views of the towl andte

DC.minion Coal Company and Dominion Iron and

Company's extensive wharves and works. The other to
plement is a map, 20 inches by 30, of the Island of Cape tre

showing the situation of the works named and showing, tOoa

colored index markings, the wonderful mineral resources

that rich Island. ical
The most remarkable feature of this map, the geoîa Gil-

mai kings on which were furnished, we are told, by Mr. the

î pin. jr., Deputy Commissioner of Mines for Nova Scotia the

prevalence of gypsum in every part of the Island exce? ore
east coast from St. Peter's Bay to Gabarus. On the west the

Besdesof Little Bras d'Or lake it especially abounds. Beside

great coal areas extending from Cape Dauphin to Mira e

in which are the Sydney mines, the Victoria tines aof

Caledonian and Reserve mines, there is coal on the Str'Port

Canso, back of Port Hawkesbury, coal on the west fro01'
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kiv0o1 Margaree and coal on the Intercolonial Railway near
iln wetiS. The Island is rich in iron, dotted over the map

GrandtY Places, from Grand Lake in East Cape Breton to
Anse in the south of Richmond county; from Iron

north n ' i Inverness south to Meat Cove in the extreme

the 0nverness; from Boularderie down to Benacadie on
the gras d'Or lakes there is no lack of iron, to say nothing of

eweat deposit of that ore at Bell Island, east of St. John's,
and Steel Cand, which is the property of the Dominion Iron

r e k Company.

in the w that Cape Breton contains fine marbles, especially
east etSouth, and barytes, for paint-making, is to 'be had both
has be fochLonmond and west at Lake Anslie, while graphite
I.C.R.en found at Glendale, in Inverness, not far from the
.ouisbr anganese occurs on'the projected St. Peter's Inlet and

at purg road; silver and lead are found on Arichat harbor,
anld et ood and at several other points in the north-west
suth itre Of the Island; gold exists both in the north and the

n yerness, on Cheticamp river, near Lower Hillsdale.
farn 0 more Pleasing object-lesson upon the richness of this
ruineralIsland can easily be found than the closely dottedabroal maP we have described. This should be distributed

a by the thousands, for it is something every Canadian
.ntere proud of. As to the written description of Sydney,
diatesting though it be, we can only concern ourselves imme-
the r With the statistical and industrial features of "Sydney,
Steel n Gateway." It is stated that the Dominion Iron and
day; opany employs nOw 2,200 men, who are paid $3.300 a
tabulati will shortly employ 2,500 at $5,000 a day. Another
thi ontreferring to this extensive industry tells us some-e f the materials purchased by the company; 21,000,000
and th umber, costing $252.ooo; i2½h millions of common brickthoUsath
rails usands of tons of fire brick costing in.all, $1,500,000;
sity th cars costing $30,ooo; electrical equipment, $1oo,ooo;
Other ousand barrels of cement; stone, sand, rivets and various
of dr naterials making a total cost of probably five millions
speciaol ars.The enterprise of the Halifax Chronicle in this
way to issue is to be admired. It calls attention in a striking
risegwat is a very important and a very interesti'ng enter-raughtwith great things for Canada.

AMERICAN BANKERS' ASSOCIATION.

We have already told our readers that the meeting of the
kh ia Bankers' Association was to be held this year at

cond irginia, in the first week of October. It beganru it day last. There were to be no long addresses or papers
tinas expected that the gathering would afford a test of the

the ent of the members on the important financial issue in
Includecti this presidential year. The topics for consideration
IIoI practical banking questions; the Treasury and the

niedrnarket; internal revenue law; financial future of the
f bankStates, public opinion and the banks, and the education

a Serieser.No nation, probably, has speakers who can make
nd theof-brief and meaty speeches better than the Americans;

tiven t discussion is sure to be lively. An address is to be
Ventio byMr. George Hague, a Canadian delegate to the Con-

, upon the education of a banker.

FINANCIAL MATTERS.

It
a S J fnot long since we noted the trial and conviction before
Urt th on court, of Frederick S. Whittaker, insurance broker,

firch charge of forgery. He was sentenced to five years in
000 ester Penitentiary. The amount involved was about $52,-

Of Which the Bank of New Brunswick discounted some
hel Of the forged paper. We now learn that this bank has
'stutiroceedings against the Bank of Nova Scotia and other

the lios and parties to recover certain moneys, proceeds of
ley tes Of Whittaker discounted, which. moneys the Bank of

. run5swick claims are its property.
oi tht is worthy of note, when we recall the recent awakening
I, subiect of education in commerce and finance, that the
t ersity Of Vermont has followed a New York precedent in
st fotlisrment of a course in commerce and economics. The

or study at Burlington, Vt., include international law,
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banking, sociology, and modern languages, and form one of

the courses leading to the B.A. degree. Evidently there is a

growing feeling in favor of so directing "higher education,"

that it shall include some of the subjects needed to help in

qualifying young men for banking and business careers.

The gentleman who has been chosen assistant general

rnanager of the Eastern Townships Bank, Mr. James Mackin-

non, is a brother of Mr. T. A. Mackinnon, general manager of

the Boston & Maine Railway. He has been some twenty-eight

years in the service of the Eastern Townships Bank, having

held positions in that institution in Sherbrooke, Stanstead and

Waterloo before he was sent to Cowansville as manager some

twenty years ago. Besides being a careful banker, Mr. Mac-

kinnon is a man of public spirit. As mayor of Cowansville

repeatedly, as school commissioner, as county warden, he has

shown a good grasp of municipal affairs. In matters of church

and state, business and sport, he has for years been a valued

citizen.
The report of the Bank of New Zealand for the year ended

with March shows that after providing for all bad and doubtful

debts, for dividend on preferred shares, and interest on the

guaranteed stock, the balance of profits available amounted to

£145,o2o, disposed of thus: To provide for deficiencies on Bank

of New Zealand Estates Company's assets in liquidation, £70,-

371; to write off Bank of New Zealand Estates Company,

Limited, debenture conversion account, £14,649; to write off

Colonial Bank purchase goodwill account, £io,ooo; leaving net
balance of profit and loss £5o,ooo, payable to the Assets

Realization Board in terms of "The Bank of New Zealand and

Banking Act, 1895." The branches at Adelaide (South Australia)

and Fortrose (New Zealand) have been closed.

According to the latest half-yearly report of the Bank of

Victoria, that ended 3oth June, all the obligations incurred under

its reconstruction scheme have been fulfilled. Adding £24,736

brought forward, the net profit was £53,29, which the directors

proposed to apportion as follows: Dividend on preference

shares at 5 per cent. per annum, £10,419; dividend on ordinary

sh: res at 2'X2 per cent. per annum, £13,266; balance carried

forward, £29,6o5.

Commercial Bank of Australia.-The, report states that

with £13,843 brought forward, the net profit available was

£72.108, which the directors proposed to apportion as follows:

Dividend on preference shares at 3 per cent., £31,756; special

assets trust reserve account (making it £233,000), £30,000;

amount carried forward, £10,352. The business of the bank

had been well maintained, although the outturn in profit was

somewhat less than that shown in the previous balance-sheet.

This result was attributable to the reduction in the volume of

export business usual in the first half of the year and to the

decreased demand for money during the greater portion of the

period under review.-Economist, London.

AS OTHERS SEE US.

Comparatively few people, even amongst Canadians,

probably realize either the enormous amount of water-power

which exists in this country, or the very large percentage of it

which goes absolutely to waste. Much, however, has been done

in this line, and the following extracts from an article on this

subject by an American journal will no doubt prove of addi-

tional interest as coming from an outsider:

" It is only lately," says The Electrical Review, " that due

attention has been given to the magnificent resources which

Canada possesses, and now there is going on all over the pro-

vinces of Ontario and Quebec an awakening of interest in

water-power, stimulated by the capacity of modern electrical

engineering to utilize and distribute the valuable power of the

many cataracts contained in that region. Near Montreal, the

Lach'ine Rapids plant has been in operation for several years

to the great satisfaction of all concerned in it. Nearby, at

Chambly, on the Richelieu River, is another fine plant, develop-
ing 12,000 horse-power, and further down at Three Rivers, is

still another. At Quebec, the falls of Montmorency, celebrated

in verse and story, have lately taken on the less poetical but

more utilitarian attitude of turning water-wheels and generat-

ing electricity. These developments, as large as they are,

489



THE MONETARY TINMES

have yet failed to abstract more than an insignificant percentage
of the vast energy that is running to waste in the multitudinous
cataracts of Canada. It is merely a beginning that has been
made and the future that lies before the happy region blesseil
with such prodigal gifts of Nature in the shape of an abundant
and inexpensive power is almost impossible to foresee. The
fact that Canada has so appreciated its own resources shoula
be an object lesson to certain regions equally well favored with
respect to natural power and comparatively blessed as regards
climate and situation. There seems no reason to think that
Canada will not eventually be a great manufacturing country, if
cheap power and an abundance of raw material can make a
country great in that direction."

QUEBEC FIRE APPLIANCES.

It was tolerably evident, when a deputation from the Cana-
dian Fire Underwriters and the Board of Trade interviewed the
nayor and council of Quebec this day week on the subject of the
defective protection of the city of Quebec from fire, that the
niayor's attitude was one of but thinly veiled hostility. The
underwriters had dared to raise rates of premium in his city
without notice-and he was angry. However, when Mr.
George F. C. Smith proceeded to show him the facts the
underwriters' case grew steadily stronger. and as the speaker
repeated a part of his address in French a decided impression
upon the council was evident.

There is in fact no resisting the evidence adduced that Que-
bec water supply and fire fighting arrangements are defective.
The weak point is the 30-inch main, parts of which there is
reason to think have been badly laid, the joints having repeat-
edly broken. The pressure of water is frequently too low for
safety from fire; the chief of brigade does not take sufficient
precautions when repairs to the main are being made: there
are entirely too many bursts of water pipes and stoppages of
the water supply; horses and men which should be constantly
at the call of the gong for fire purposes have had to respond to
1i ambulance calls in one year. These are serious indict-
ments. Besides, the suggestions of the underwriters towards
the safety of the city from fire have not been carried out.

The fire insurance men found unexpected reinforcement
from some members of the Board of Trade, who approved of
the recommendations made *by the former. Mr. Parent, the
mayor, who we are glad to see is the new premier of the pro-
vince, displayed an open mind, and was much less belligerent
at the close of the interview than at its opening. He closed with
the suggestion that the city council engage an expert engineer
fror outside to report upon the city's fire and water appliances.

MARINE INSURANCE IN THE ST LAWRENCE.

We refer elsewhere to the rise in marine insurance rates in
the Gulf of St. Lawrence, and to the comparison made in a daily
paper despatch of these rates from Montreal as compared with
those from New York. We do not quite understand the com-
parison, and the excess in Montreal insurance charges seems to
be overstated. But it is true enough that marine companies do
not hanker after Montreal business; they frankly say it does not
pay. Hence the Montreal shipqwners, the Harbor Commis-
sioners and the Board of Trade have been conferring on the
subject and propose to bring pressure to bear to make the St.
Lawrence route safer by means of additional lights or buoys or
whatever is demanded by the experience of shipping men.

It is nothing new to have rates raised at this time of year;
it is always done about the close of September. This year,
from the opening of navigation to say ioth September, rates per
$1oo on provisions and merchandise outward by steamer from
Montreal ranged from 40c. to 70c., and on grain 45c. to 80c.,
according to class of vessel. At the present time, say from
26th September to roth October. we understand the rates on the
first to be 50c. to goc.. and on the secoNd 6oc. to $i per $100,
according to class of steani vessel. On sailing vessels the rates
are of course higher. We hear of one cargo of deals this week
outward on which the rate was 8.67 per cent., bringing the
premium on her cargo to $3,620; and in some other instances
even higher rates were charged.

THE WRONG COMPANY.

An unfortunate mistake in the name of a company
brought us some enquiry and correspondence. Sone feW
ago a paragraph in the Mail described what purported tO bC#
case of Tingley vs. the Canadian Permanent Loan Cotnel' 7
before Mr. Justice Street. " The plaintiff sued for moneY
on i loan, and asked for the rearrangement of a mOrtg
claiming that the interest he was compelled to pay was tOow
The appeal for rectification was dismissed, and the caâe s
opeil as to accounts." It was not the Canada Perra1o
which was' sued but the Dominion Building & Loan AssOcia¤
from whom a mechanic, Alf. D. Tingley, borrowed $600 1' e
at which date he subscribed for six shares in the comPany
madc his payments for nearly eight years, but fell into
when the company sued, and he paid the balance due.
ward he took proceedings for recovery of over-paY1o1j
claiming that he had borrowed at 6 per cent. instead
10 4-5-he paid nearly 12 per cent. The Court dismisse'
action, claiming that there was no evidence that he had
wronged. Mr. Tingley evidently had not made himself a1Vj
when he subscribed for shares in the building and loan ass
tion. to what rate of interest he was bound. The rate c

monly charged by such companies amounts to from o-8 8to
per cent. per annum.

INDUSTRIAL ENTERPRISES.

Ottawa is to have a roo-ton per day pulp mill, accordi'
a recent paragraph.

A factory is to be started in Sherbrooke for the nan
ture of fine tapestry and velvet carpet.

Scrimger & Brown's trunk factory in Galt has been
aged by fire to the amount of $2,ooo.

The Canadian Portland Cement Co.'s works at MarI
were last week destroyed by fire. The loss is over $5 t
covered by insurance. A hundred and fifty men are thrOVI
of employment.fa o

Messrs. Bronson will shortly open up a new factor
Ottawa for the manufacture of calcium carbide. There is
to be a scarcity in Canada of this material, which is neces
in the making of acetylene gas. to

Some Ital-ian residents of British Columbia are about
introduce a new industry in Vancouver in the shape of a facto
for making imitation marble. Broken fragments and du
marble are cemented together into a hard, polishable raat
which looks practically as good as the original article,
which does not cost more than one-quarter as much. It 1
for monuments, counter tops, fountains, etc.

At the Paris Exposition many enquiries were
Canadian chair stock and other furniture parts.E bc
manufacturers complain that although occasional orders
filled in Canada the uncertainty of a continuance of the SP
makes it impossible for them to accept large orders. It
appear that there is practically no lmit to the amount o
ness which might be done in this line if Canadian manuf<cttl
would pay attention to the patterns in request, and WOUIl
sufficient quantities on hand.

The Collingwood Bulletin says that test work for o
or gas wells is being prosecuted by the National Gas Coto
composed of a number of Collingwood's leading business. 0
Mr. Coste, of Sandwich; Mr. Ritchie and Capt. Curri
Toronto. Last week, considerable machinery, including e
derricks and engines was brought to the farm of Mr. Coi
on the 11th concession of Osprey, a few miles frorn ¢
where the first well will be sunk. The drills were brought0
the county of Essex. where they just completed a we1 'i>
feet deep. It is the intention of the company to make a toro
test, and if necessary to drill wells even deeper than, those
Essex. ',,of

A very remarkable story appears in the ' Paper ar#
22nd September, about an enterprise on the Grande Dechaut
of the Saguenay river. American capitalists . propose ' toP

up pulp mills of stone, so the story goes, on the baniks Y
Peribohca river at the White Falls. But this paragraPh0t
that " engineers have begun work upon the Grande Dechsr
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srchemael.Who the parties are is not stated by the
thing dentioned nor have we been able to find in Canada any-
named, thnte about the alleged industry. Certainly the district
Probaby thenabout Lake St. John in the province of Quebec, is
to byut a fnest in the world for pulpwood. Still there seems
lions ofmcord ew Millions of acres too many, some tens of mil-

ecsacords too many, a few thousands of horse-power in
ties i and a few thousand tons of paper beyond the probabili-

n"the very florid story that has been made about this mill.

R GROCERS AND PROVISION DEALERS.

d1.ibera supplies of eggs are arriving in the United King-
to'n1outh at the demand in most places is quiet and of a hand-

character.

56s!rces in Liverpool for Canadian Wiltshires are quoted at
to 59s., and for ham 53s. to 57s. In London, they are 52s.and 54s. to 6os. respectively.
ell duction of ten cents per 1oo is announced this week in

ean and granulated sugars by the Canadian refineries. Amer-
tition is the cause. Prices are temporarily very low

learninOce our " Toronto Markets " column went to press, we
drO1.of another decline of roc. in sugar, making altogether a

(hf 
2oc- since our last quotations.

easter Bakers' Association in Montreal has decided tobet th, Pnice of bread by 2 cents per loaf. This makes the
white bread 18c., brown bread, i6c. per loaf.

for cheeAnglo-Canadian Produce Co. report a steady market
landed e in Great Britain, with a good demand for fresh
dar i gbods.The London price for finest new Canadian ched-

"s53s. to 55s.

0f t Ontario Department of Agriculture has received a list
trgiporters of evaporated apples and other fruits at Ham-
toermany. Copies of this list, which may prove of great

dartytOanadian exporters, may be had on application to the

enoT he Supply of butter in the British markets is more than
Zrta g for the demand, and great quietness prevails. Canadian

story is quoted in Liverpool at roos. to 103s., and dairy at
S. to 8s, while in London, Canadian butters are fetching

Canj meeting of the Executive Committee of the Canadian
state th Association was held in Toronto last week. It was
yet theat while the vegetable crops were large in most places,

ret thmatured so quickly that the packers could not handle
reaso) an.a comparatively small proportion of it. For this

no material change in prices is probable.
rbhe Quebec Legislature has commissioned Messrs. E.

the eau and G. Henry to make a tour of inspection among
lradyin cheese factories in this country. They have
taini, visited several of the English factories, with a view to

Ilg suggestions for the improvement of those in Canada.
' bcoape d estimates of the cranberry crop place the yield at

Jers"0 tbarrels against 105,000 barrels last year. In New
t aY, the Yield is estimated at 75,ooo barrels, about 25,000 less
t a year. Long Island growers also report some reduc-

Paredtogether, the production bids fair to show a decrease
wed ith last year.

tç,rresediterranean dried fruits are very stiff. Our Montreal
Der lbodent tells of a large house which was offered 8%4 c.
rais"* On Wednesday for a round lot of fine off-stalk Valencia
tro 'te btt refused it. The fruit steamer, " Escalona's." cargo,

if t his reported all sold, and her sister ship, the " Bellona,"
Dlacot have a very heavy cargo, it is said. Our market report

. thecable price of Denia fruit very high. Currants keep

AAt the a
Assothe.annual meeting of the Toronto Milk Producers'

Oeke on Mr. Jas. Chester was re-elected president; Mr. J. M.
irer. vice-president, and Mr. A. McCowan, secretary-treas-

ilk shlwas decided that for the winter months the price of

'or .Ibe $1.15 per can of eight gallons, delivered to dealers
Dast sent. Thiis is 15 cent's higher than the price paid for the

4Î~ter nin, but is the same as that prevailing during the
n~lonths of last year.
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IN THE DRY GOODS STORE.

S9uth of Scotland tweed manufacturers are complaining of
lack of orders, and a number of looms are unemployed. Few
wool transactions are reported.

In gloves the demand is fair, considering the warm weather.
No doubt, as soon as a more wintry appearance of things make
itself realized, there will be a rush to give glove orders.

At Paris a good deal of interest and of surprise also, was
manifested in the exhibit of Russian cloths, mostly printed,
which are said to have been of the most exquisite design.

American clothing manufacturers, with but few exceptions,
report fall business very good, though prices may be hardly up
to the average, that is, taking into consideration the high cost
of labor and fuel.

In Paris a new velvet is being worn made in narrow line
weaves, hardly wider than pin lines, of black and white. A
kind of silver effect is thus produced, which is stated to be
sirgularly stylish and effective.

There have been more transactions in Lyons in small lots
of raw silk, but this has not helped prices. The cost of pro-
duction of this year's silk in Europe is higher than could be
realized for it now. This makes holders averse to selling and
constitutes an element of strength, but, on the other hand, they
cannot hold out very long.-Dry Goods Economist.

We hear from Montreal of further advances in price of
domestic cotton. On xst inst. the Dominion Cotton Co. issued
a new price list for their Magog Mills product, prints, cre-
tonnes, skirtings, costume cloths, etc. This list implies an
advance of from 5 per cent. to 7½. The Colored Cotton Com-
pany's new list, of even date, shows advances of 5 to 10 per
cent., while the Colonial Bleaching and Printing Co. has also
put up prices.

Business in the Belfast linen market shows little change,
but is quietly improving. There is a general belief that a num-
ber of orders have been held back in the hope that rates would
get weaker, and buyers might be in a position to exercise a little
pressure and lower them still further. With the reduced pro-
duction of the past few weeks'stocks are not likely to accumu-
late, and buyers cannot hold off indefinitely. The marked
advance in the price of cotton, and the continued high rates for
flax, render it probable that linens will go up in value rather
than the reverse.-Draper's Record.

SHOE AND LEATHER NOTES.

Some manufacturers report an increased demand for
women's shoes on a wider last than was worn last season.

Tanners in this country, especially those producing sole
leather, are very active just now. Considerable export demand
is coming from England.

The boot and shoe manufacturers of Montreal have organ-
ized a protective league, as opposed to the associations organ-
ized by their employees. Each member to have a voting power
in proportion to the capacity of his factory.

The outlook for Boston manufacturers is more encouraging,
and larger orders have been placed lately than for some time
past. Orders have come in from a wide range of country.
Buyers are satisfied that prices have receded as far as they are
likely to go.

Salesmen representing the Rochester factories are sending
in good orders. There seems to be a feeling of confidence that
the period of prosperity is going to remain, and the retailers
are not holding back with their orders to the extent that was
expected. The local dealers are enjoying a fine early fall
trade. . Makers of misses' and children's shoes are particularly
rtshed.

Conditions in the New York boot and shoe trade do not

seem to be seriously affected by elections or labor troubles. The

buying is as extensive as ever before at this season. The only
trouble seems to be that dealers cannot get some k.inds of shoes

fast enough. Some retailers have carried over tan shoes, but
as a rule there are no burdensome stocks.-Shoe and Leather

Reporter.
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GREAT NORTHWESTERN TELEGRAPH COMPANY.

On Thursday last, the annual general meeting of the

shareholders of the Great Northwestern Telegraph Company

was held at the head offices, Scott street, Toronto. Directors

were elected as under for the ensuing year: President and

general manager, H. P. Dwight, Toronto; vice-president,

Adam Brown, Hamilton; directors, Richard Fuller, Hamilton;

A. S. Irving, Toronto; James Hedley, Toronto; W. C. Mat-

thews, Toronto; H. N. Baird, Toronto; Hon. William

McDougall, C.B., Ottawa; Charles A. Tinker, New York.

The following officers were also appointed: George D. Perry,

secretary and auditor; Arthur Cox, treasurer.

TORONTO STOCK TRANSACTIONS.

There has been considerably more business done on the

Stcock Exchange this week, one feature being the slump in

Golden Star, which went down to 2¼, owing to unfavorable

reports of the mine. C.P.R. changed hands considerably. The

trarsactions in detail were as follows: Bank of Commerce, 176
at 152-½; Dominion, 77 at 231-2; Traders, 13 at 112-414; On-

tario, 6 at 126; Merchants', 5 at 157; General Trusts, 55 at

145-9; C.N.W. Land, 4o at 49; West. Assurance, 327 at 115-%4;

C.P.R., 942 at 86½-Xs; Toronto Electric Light, 25 at 132yg-,/2;

Can. Land., 17 at 78; Can. Gen. Electric, 8o at 168-9; Com.
Cable, 150 at 167-8; Carter-Crume, 6o at 1o1; Dunlop, 46 at
100½-10I: C. P. & W. C., 581 at iii-112; Manitoba

Loan, 54 at 44; Richelieu & Ontario, ioo at 1o5 -81;
Toronto Railway, 85 at 1o1-î; Toronto Mortgage,

14 at 77'2; London Electric, 20 at 113W; Golden Star, 106,400
at 2½-6/!; Reg. Bonds, 1,200 at roo'/2 -Y4 ; Republic, 3,200 at

75-7; North Star, 11,500 at 94-5; Cariboo, 3,500 at 78-85; Crow's
Nest, 375 at 159-70; Caribou Hydraulic, 1,ooo at $1.45; Virtue,

300 at 6o; British Amer., 302 at roo-1; Payne, 5,5oo at 94, and

War Eagle, 7,200 at 150-2.

THE CHEESE BOARDS.

The price of cheese continues high, though cable reports
from the United Kingdom speak of an easier tendency in the
market. At several boards, views of holders and buyers diverged
considerably, and no sales were made. At Picton, for instance,
the highest bid was 107/8c., which was not considered high
enough by holders; and at Russell there was a similar result, no
bids going above 1ojc. At Ingersoll, salesmen held out for
11½c., the highest offered being i1 4c. At London as high as
11î94c. was offered without result, while at Belleville 11c. was
deemed too low. At Napanee, the bidding only went one point
higher than 1oc., which was too low.
was refused.

Boards and date
of meeting

Barrie, Sept. 27.
Tweed, Sept. 27

Kingston, Sept. 27
Brockville, Sept. 27..
Stirling, Oct. 3.....
Picton, Oct.. 3-...-..
Peterborough, Oct. 3
Russell, Oct. 3.
Campbellford, Oct. 2

Ingersoll, Oct. 2 ....

London, Sept. 29....

Belleville, Sept. 29..

Cowansville, Sept. 29

Cornwall, Sept. 29 ..

Napanee, Sept. 28...

South Finch, Sep. 28

Winchester, Sept. 28
Perth, Sept. 28.
Kemptville, Sept. 28
Ottawa, Sept. 28.....

No. of Cheese
facto- boarded

ries. Boxes.
7 1.300

575
546

3,005

970
15 1,oo8

3,300

760
1,900

725
6 940

550

47 2,617
1,801

725

951

763
1,430

555
1,300

At South Finch, 10V/sc.

Cheese
sold

Boxes.
1,200

288

8r

375
940

none
all

none

78o
none
none
none

450
1,510
none

none
272

1,370

none

O 30

Price
per lb.

Cts.
li t

11

1ll-I I¼

I I

10*

It

Ioi

101
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-Mr. Hays, general manager of the Grand Trunk Railway,
has told a reporter that the report of his leaving the G.T.R.
and going to the Southern Pacific, is unfounded.

he previous week:
CLEARINGS. Oct. 4, 1900. Sept. 27,le

Montreal...................... $14,510,953 814,015,25
Toronto ..................... 10,437,777 9,74179
Winnipeg .................... 2,032,159

Halifax......................1,732,898 1509,73
Hamilton..................... 787,635 690,0
St. John....................... 837,793 751,214
Vancouver .................... 1,000,347 1,046,67
Victoria....................... 589,069

$31,928,631
Aggregate balances, this week, $4,974,434 ; last week, 84

-We regret to hear of the indisposition of Mr.
Farwell, general manager of the Eastern Townships Bank.
is so often the case with persons in positions of weight
responsibility, Mr. Farwell appears to have overworked

self, and his medical advisers insisted upon a rest. In dW
his continuous and arduous services for forty years,
which a very large business has been built up for the bank,
board of directors have granted Mr. Farwell six months
of absence, and we understand that he intends to sail fort
Mediterranean shortly. Rest and change will, it is
quite restore his heaith. It has been thought, ri view o
increase in the bank's capital to $2,ooo,ooo and the conseQ
increase of business, that it would be advisable to create

office of assistant general manager, and, therefore, Mr.
Mackinnon, formerly of Cowansville branch, but at preseot

the Grand Forks, B.C., agency, has been appointed tO
office. He will, however, remain in British Columbia 'Intilch
first of the coming year. Meantime Mr. Sam. F. MoreyC
accountant and inspector, will perform the duties of ge
min nager.

-St. John steamship owners threaten to claim inde0
from the Government for losses incurred through a pecd
misunderstanding of the law as to carrying deck loads excee

3 feet in height. Instead of having the new legislation50
merely to extend the unlimited deck load period fromli J-'o

16th to Oct. 12th, instead of to Oct. 1st as before, it read
bcing from January 1st up till October 12th. Not reali tb
mistake which had been made in the statute, Govern 0

officials in the Maritime Provinces this year continued to

strict deck loads between January 1st and March 16th. Th
four steamers in St. John were prevented from takin g
cargoes which they were really authorized to do. 'he t
loss in the freights last inter in St. John alone is estirnated
over $25,ooo.

-A friend has sent us a Western newspaper bearing
22nd September, saying that the Old Time Teleg
Association opened its meeting in St. Paul, Minnesota, 0o
ult. Montreal was chosen for the next place of meeting.
following officers were elected: President, L. B. MacFar
superintendent of the Bell Telephone Co., of Canada, gn
vice-president, J. E. Hutchinson, superintendent 0
Eltctrical railway; secretary-treasurer, John Brant, Of e
York. Following immediately after the old timers, carne
meeting of the United States Military Telegraph Corps.

Most of the larger factories in Philadelphia are n0
on their fall work, and some are engaged in fashionîn e
sanples of spring shoes and Oxfords. High cost go0
popular. All the factories are moderately employed. 3Ufo
is extremely dull in jobbing circles. There is some dernaO
school shoes. The summer-like weather impedes shoe Se
and all the retail stores are quiet.

italO01
-It is announced that Melbourne will be the capita

confederated Australia. In 1836, Melbourne consisted .O
huts and a population of about 30. To-day its poPultié
including the suburbs, is close on 500,000, and its public

private buildings are magnificent.

CLEARING HOUSE FIGURES.

The following are the figures of Canadian clearing houses
week ended with Thursday, October 4th, 1900, comparedwith
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CANADA PERMANENT AND WEST- t
ERN CANADA MORTGAGE j

CORPORATION. in
The --- a]

hold first general meeting of share- r
Mesers Of The Canada Permanent and thwastrn Canada Mortgage Corporation l
ronto d inthe Freehold Building, To- o
twel o Thursday, 27th September. at g
frorn e h clock, noon. In the absence w
Pan le city of the president of the con-
Vice,' r. George Gooderham, the first w

president, Mr. J. Herbert Mas:n, w
te pied the chair, and the secretary of c
aC c.Ompany, Mr. George H. Smith,-was n
largted secretary of the meeting. A
entge number of shareholders were pres- g

The chairman said: t.
da entlernen,-We are met together to- t.
The for the first time as shareholders of t

C anada Permanent and Western e

that a Mortgage Corporation. I regret f
ha? our president, Mr. George Gooder- a
notl through absence from the city, is t
ocable to be present to preside on this l
as sion. In his absence I shall endeavor a
geYur chairman, with the help of those t
best een surrounding me, to do my t
bet to conduct the business of the n

that amglad to be able to inform you t
oat the arrangements for uniting the b

r companies, out of which this cor- SPcration has arisen, have been consum-Mlated a
lieve and there is every reason to be-s
unio that the benefits expected from thatc

will be fully realized.t
ter this the first year, having to ma-eeualy change our buiiding to fit it for p
bus Purposes of the greatly enlarged
ulndesOur operations are carried ona
in er disadvantage, which will be re-h
to et assoon as we can bring our staff
per iour new office. To. make
tig fuetll sre that this company was get-
secfr i value when taking over thetaiesand assets of the four coin-
tolies, the directors deemed it advisablet
headppnt bpecial auditurs, both at the
over tid branch offices, to go carefully
spectiv.ecooks and securities of the re-t
that ecompanies, and it is a matter

teach 0ofOn, that aft ie may be congratulatedt
occupy er th emost careful scrutiny,
report that everal months, these auditors
Other se they found the mortgages andt
not e ecurities in order, as represented,

anitde being nthsing. Considering the
the mflany tliothe aggregate amount, and
s ecuilti ousands .o documents anud

imssessed by the respective
suchi a satisisalmost a marvel cthat
been reaiactory result should have

enrealized.
The obe

gentlem ect of our meeting to-day,i
t een, s to elect a board of directors.

ed OVertemen who have carefully ,vat.ch-
andr ar iterests for the past yea'r
Sa.haif were made directors by the

in ouion arliament, under a provision«
1y Otrcharter. They are nearly all large -'
dolnterested in the company, and have
have ou good service, but vacancies
by ce rred which could only be filled
be cahed areholders, and to-day you will
from a on to elect a board of directors
who along the qualified shareholders,
ananWi continue in office until the next

ah eeting.
Ithink

lated nk te May be fairly congratu-
great C he auspicious beginning of this
tation .rporation ad I have no hesi-
age In saying that with the good man-
Of diret which your experienced board
of thirectors and officers ensure, the stock
elîintlcompany will prove to be an
ment isate and remuneratve invest-

fan s been suîggested, as we have no
d sateentto mirake at this meet-
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ng. some gentlemen here might like to p:
now how the business of the company ai

going on, and I am glad to be able to el
e1 you that so far as I am able to v
udge, the affairs of the company are go-
ng on prosperously, that our funds are
li well employed, and that we have every
eason to be satisfied with the result of
he union of the companies forming this
arge concern. We shall be able not L
nly to reduce expenses, but also to or- f
anize our staff in a much more effctive a
ray than is possible in a small company.
Ve have men specially adapted for dhe t]
vork of each particular department, ti
which is, I think, of great importance in il
nsuring the best and most effective s
ianagement.
I am sure the directors will always P

ladly furnish to the shareholders any in- (
ormation that it is for the interests of
the company to give. I wish, however, t
o prepare the shareholders for this fact, f
hat during the first year they must not 1
xpect the expenses to be reduced to the t
ull extent they will be in the second
and subsequent years. In the first place
here has been a large amount of extra
abor required in connection with theL
malgarnation itself, involving additional f
emporary assistance. And, secondly,
hat as we are not yet able to occupy our
new offices, our staff is divided among
lhe old offices, and we are therefore doing
business under unfavorable circumstances.
but you may rest assured that the large
stockholders, who compose the board,
will see that the expenses of management5
shall be reduced to the smallest amount l
consistent with efficiency, and I am sure 1
that a large reduction can thus be effect-1
ed on the expenses of the four com-
panies previously" existing.

If any gentleman would like to ask
any questions we shall be pleased to
hear from him.

Mr. Pim said:
Mr. Chairman,-In the absence of the

president, we should like to hear some-
thing from Mr. Beatty, the vice-president.

Mr. Beatty said,-I am glad to be able
to say that things are moving as they
should move. An Executive Committee
was appointed, who have had charge of
the working of the company, eight
gentlemen. They have given it close at-
tcntion. and brought to bear upon it their
best ability. These gentlemen, with one
or two exceptions, are the stars anong
the directors of the otner companies.
Everything is running as well as it. could
be wished for. Our deposits are kept
ui). in fac, are increasing. The debentures
of the company find ready sale, and old
ones are very well renewed. The pro-
perties, which were on hand and taken
in at the valuations put upon them by
the inspectors, are being disposed of in
most instances at prices above what they
were valued at, and the average will
show a gain. The applications for money
are all that we can fill, and at better
rates than have heretofore been ruling.
I represented the smallest company that
came into the new amalgamated (om-
pany. However, we came in with a good
record, and I have no doubt the amalga-
mated company will make a good show-
ing at the next annuai meeting.

Scrutineers having been appointed, the
electioni of directors was held, resulting
in the following shareholders being dulv
elected: Messrs. George Gooderham, J.
Herbert Mason. W. H. Beatty. Ralph
K. Burgess, George F. Galt, Winnipeg,
Manitoba; Alfred Gooderham; C. H.
Gooderham, W. G. Gooderham, George
W. Lewis, W. D. Matthews. George
W. Monk, S. Nordheimer, R. T. Rilev,
Winnipeg, Manitoba: J. M. Robert-
son, St. John, N.B.; and Frederick
Wyld.

At a subsequent meeting of the board,.
Mr. George Gooderham was elected

resident ,and Messrs. J. Herbert Mason
.nd W. H. Beatty were respectively
lected to the office of first and second
ice-president.

RENCH MARKET FOR LUMBER.

The Consul of the United States at
yons, in the South of France, sends the
ollowing information to the Depart.nent
t Washington:
Only white oak will find a market in

his part of France. Red oak is objected
o on account of its lack of uniformity
-n tint and color. Large quantities of
quared and sawed oak are now received
un France from the United States. The
price, laid down in Lyons, is 140 francs
$27), per cubic meter (35.316 cubic feet).

The wood must be first-class to meet
he demand of this market. It must be
ree of knots, 5 and 6 meters (18.02 and
9.68 feet) long, 22 to So centimeters (8.7
o 19.69 inches) wide, i to 5 inches thick.
No other dimensions are demanded here.

American walnut has not found a
place in this market so far as I have
been able to learn. French walnut brings
rom 1oo to 11o francs ($19.30 to $21.23)
per cubic meter. It is sold in blocks of

minimum circunference of i meter 50
centimeters (4.92 feet), from 3 to 5 meters
(9.85 to 18.02 feet) long. Satin walnut
s not known in Frence.

Ash is not bought in boards or planks,
as it is said to be easily damaged when
shipped in that shape. It could be soid,
aid down in Lyons, at 8o francs ($15.44),
per cubic meter. It should be in pieces
from 4 to 6 meters (13.12 to 1g.68 feet)
long.

The customs duties on such woods-
round, rough, with or without bark, in-
dependent of length, of a circumference
of 6o centimeters (23.6 inches), at the
large end-are 65 centimes (12.5 cents),
per 1oo kilograms (220 pounds); wood,
sawed and squared, 8o millimeters (3.15
inches) of thickness and over, i franc
(19.3 cents) per loo kilograms; sawed
woods, 35 millimeters (1.38 inches) and
over, 34 cents per 100 kilograms.

It is not worth while to attempt to ex-
port poplar or any soft whitewoods to
France. They are grown here in
abundance. A large proprietor, who lias
many thousands of poplars on his lands,
arswered my questions on this subject in
the following language:

"A boy can plant 1,ooo poplars in a
day along a brook, a river, or a roadway.
It costs nothing to grow them and their
rocts add firmness to the earth. They
can be trimmed twice or three times in
twenty years, and at each trimming the
branches bring i franc. The branches are
dried and sold to bakers. They furnish
the quick, intense heat which gives the
thick crust to the bread. There is always
a market for them. At the end of twenty
years the tree will always sell for a
franc."

'Phe poplar wood is used in making the
light boxes in which silks, velvets, satins,
wines, mineral water, perfumery and
other French specialties are packed. The
consumption of this wood is very great,
but has never yet been in excess of the
domestic production.

-The Department of Agriculture lias
completed arrangements for the fumiga-
tion of fruit trees at the ports of entry,
where, under the San Jose scale anend-
ment act, nursery stock may now be im-
ported into Canada. Superintendents
have been appointed and fumigating
chambers built at St. John, N.B., St.
Johns, Que.; Niagara Falls and Windsor,
Ont.; Winnipeg. and one point in British
Columbia. The period during which the
importation of trees will. be permissible
is from October 15th to December 15th.
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STOCKS LN MONTREAL.

MONTREAL, Oct. 8rd, 1900.

STOCKS.

Montreal .........
Ontario .........
Moisons.
Toronto .........

L .Cartier......erchautS ..
Commerce ......
Union .........
Hochelaga ...
Nationale ....
M. Telegraph id
R. & .Nav. ...
Street Ry. .......
do New Stock
Gaz ............. xd
C.P.R.........
Land Grant a
Bell Tele Co. id
Mont. 4i stock
N. W. Land......

956j256 4

i 1 0 96~............. .........
ï..... . ..... é

152 152 20
106 106 1
......... .........

..... .... .. ... . .

2 21667 5
186e 185)1 216

87 86 425

170 170 1

Closing
Prices.

168 1(55

170 i168

110 107à
271 270
265 961
187 184

86 866
175- 169 ïé

mi

8

1,5

loi
i,

170
108

3 8
191

876

THE ERRATIC EXPERIENCE IN
WOOL.

The sales of wool in Boston the past
week were about 1,400,000 pounds, as
cornpared with nearly io,ooo,ooo pounds
for the same period in 1899. The trans-
actions last year were, as everyone knows,
abnormally large, but it is equally tie
that those recorded so far in 9oo have
been unduly small. It is getting to be
quite the rule for a good-sized year in the
wool market to be followed by a small
year. This has been the case ever since
1897, and can be accounted for by the in-
troduction of the speculative mania.

The sales in the Boston wool market,
from January ist; 1goo, to date, amount
to 96,038,000 pounds, as compared with
219,611,100 pounds for the same period
last year. . . The following table
shows the sales to date each year since
January ist, 1888:

1900
1899
1898
1897
1896
1895
1894
1893
1892
1891
1890
1889
1888

Pounds.
96,038,oo

219,611,100
85,379,010

325,571.100
104,16S,800

144.799.770
108,948,885
88,319,450

130.222.976
103,205.400

104,036,400
87,239,400

I 13,4 12,200

These figures, -when studied carefully
enough, show some very interesting re-
sults. They show that in the long run
speculation in a commodity does not
cause more of it to be used than would
otherwise be the case.-American Wool
Reporter, Sept. 27th.

MANUAL TRAINING IN GER-
MANY.

There exists at present in Germany,
distributed in 6o5 places, says Mr.
Guenther, who writes to the American
Government from Frankfort, 861 schools
and institutes wherein manual training
is carried on in 1.514 workshops. Of 'this
number, 836 schools and institutes con-
duct training on a pedagogical basis.
Prussia has 570 manual-training schools.
The 1,514 pupils' workshops comprise
286 independent manual-training schools,
and 238 public schools, of which 16 are
auxiliary schools, where the work is obli-
gatory, 17 are middle-class schools, 41 are
high schools (made up of eight gym-
nasiums, six technical gymnasiums, 12
technical high schools, and 15 boarding-
schools), seven are preparatory institutes,

26 are teachers' seminaries, and 93 are
boys' asylums; while the remainder con-
sists of various kinds of private educa-
tional establishments.

Five hundred and thirty-five workshops
are devoted to wood carving, 527 to
working in cardboard, and 356 to the
carpenter's bench. Of these, 68 are close-
ly connected with wood-carving, 77 with
preparatory roughing-out work, 35 with
metal work, 28 with country timbering,
ii with wood and metal turning, and 11
with modeling in clay.

Over 2,200 German teachers have been
taught to become instructors in nanual
training. Of these, 954 were taught in
Leipzig, and 1,250 acquired training in
33 places in other parts of Germany.

-The Great Northern Railway. from
Quebec to Parry Sound, is now complete,
and will be formally opened some time
this month.

Til ultoERw""

Institute ef ActuauifiS
STAPLE INN HALL, LONDON

COLONIAL EXAMINATIONS

NOTICE Is HEREBY GIVEN -of
i. That the Annual Examinations of the Insti tg

Actuaries will be held in the Colonial centre'r&
bourne, Sydney, Adelaide,Wellington aMontw
ronto. Ottawa aind Cape Town, on Friday, 1 9 thA
19oi. and on Saturday, 2oth April, i oi. Ifn
the Examination will be continued on Monday, the
and Tuesday, the 23rd April, for Part III. .

2. That the respective local examîners w-
1 

i itbe
Elaces and hours of the Examinations, and infoa'

andidates thereof. .t
a. That Candidates must give notice in writifl1 1

the Honorary Secretaries in London (England)e
pay the prescribed fee of one guinea, not later than 3
January, 19or.t nua

4. That Candidates must pay their current
subscriptions prior to 31st December, 1900.

By order,lin
ERNEST WOODS, Xoa

WM. McCABE, F.I.A.. F. SCHOOLING, i

A. G. RAMSAY, F.I.A., fSupervisors in TorontO.

The claims made as to the
superiority of the

Undcrwood
TyDewriter.

over others is that it has Visibl6
Writing. Increased Speed, Light
Elastic Touch, Perfect and Perila
nent Alignment and Guarante
Durability.

WRITE FOR PARTICULARS

Creelman Bros. Typewriter Co.,
GOOD ROADS MACHINERY CO.

Sole owners of the Canadian Manufacture and Sale Rights
for the Celebrated

"C AMPI " Road MakI0C AE4OLA U-lJII lachines
Now introduced in every Province of the Dominion. Catalogues mailed free on application.

JOHN CHALLEN,
Manager.

2m <ckmp6e(( 2 az&ie 'b6 i
Representing the LargOt European and American

Manufacturers of

MILLS, MINES and SMELTING

M achinery
Supplies

Apartado No. 83, DURANG
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Road Plows and Scrapers, Horse and Steam Road RoUers, Road Graders,Rock Crushers, and Macadam Spreaders.

0000 ROADS MACHINERY CO. (Registered) HAMILTON,

Export Trade a Speci lalty

vO, MEXICO
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and
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This space will for the
next few months be
used by the Manutac-
turers Life Insurance
Company, and will con. s
tan sorne valuable in-
formation about Life
Insurance. Each item
will be short and to the
Point, and it will pay
You ta read them. t
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eCONO111CAL
?jIre lus. Co. of Berlin, Ont.

'ro- ç Cash and Mutual Systems.
Aas , et 8

12

colUtOfR.iLs....................... $ 3-,089 52

ANONFENNELL, President.3630o
'c-Oesdet HUGO'N X1f BKRANZ.

XiC~.r~idtManager.

"'OiCanda ACCIdoDt Assurance Go.
eau 00100Y MONTRAL

As

DENfl omany for Canadian Business.
A CIDR and PLATE GLASS.

-. 1 hUbnaî tIudin a clStok

man ýer. R. WILSON SMITH,
ta, President

~~UoA*tS.Medland & Jones, Mail Bldg.

Co. of Wnnipeg, Man.

lucOorateS~d by Special Act oIf the

kt PuldePoî Parliainent of Canada.
tIie Pr ut ade ith the Dominion Governmeni

4 1 etof its policyholders.
cation for agency to be made to

K$

hues 100 .OSTER, Branch Manager,

kCor. ing & Yonge Sta., ToRoNTO, Ont.

1410 Edinburgh Life
,& ucnc Crs 1rad t money thelowest

% eisrns o.o f BeWan uwrlso in, Ot. as m

tcl ebrin surs of $10,000 and upwards on
to ess properties on leading sreets in

Other large cities. Apply to the solicitors

an Symon & Kington,
d a 20 K Ig St, W O N Toronto, Ont

CoPita Aufhorizedn B$.oOo.ooo
d4eaitbellSubscribedi$alte).ooo

pOn 1 a 1 ,IR-e C o SMIH,

r ont Agt .M dan d & Jonesi M ag BS g. r t .

~P1. fti GREEWOD R E 
24oe OGef i nig Maner
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MO.NTREAL MARKETS.

Montreal, October 3rd, 1900.
ASHEs.-The lightness of receipts

auses a steady maintenance of prices,
nd we quote first quality of pots, $5.0o
o $5.20; seconds, $4.8o to $4.85. A re-
ail sale of pearls has been reported at
7, and makers could command $6.25 to
6.50 from dealers.

CEMENTS AND FIREBRICKs.-The de-
nand rules quiet for cements at precsent,
ut some fair business is expected )efore
he close of navigation. Prices are
teady, and we quote: Belgian, $1.90 to
2.10; English, $2.30 to $2.40; German,

P.45 to $2.55; firebricks, $18 to $24 per

housand.
DAIRY PRODUCTS.-Cheese is barely as

trong as a week ago. and the Liverpool
able to-day shows a decline of sixpence.
We quote fines Westerns, i1% to 11t 2 c.;
Townships, 11 to 11%c., and Quebec,
0o7 s to 11c. Shipments last week were
igured at 68,137 boxes, almost double
he quantity exported during the cor-
responding week of 189. The Dutter
market rules quiet, with values just about
as last quoted. Exports last week were
14.571 packages.

DRY GoOD.-Weather conditions con-
tinue of a summerlike character, unfavor-
able to retail trade, and sorting business
is somewhat affected. Trave!lers are re-
ported as sending in,fair orders, but a
considerable proportion of the business
they are doing is in spring goods. Further
advances are reported in domestic cot-
tons. The Dominion Cotton Co. lias
issued a new price list, under date Oct.
xst, for all lines produced at their Magog
milîs, such as prints, cretonnes, skirtings.
costume cloths, etc., the advance rang- .
ing from 5 to 7Y2 per cent. The Colored
Cotton Co. has alsoissued a revised ist.
under same date, showing an advance of
5 to 10 per cent. on denims, ginghams,
shirtings, yarns, etc., and the Colonial E
Bleaching and Printing Co. has done C
likewise.

FURs.-The usual London October
sales of raw furs will begin on the 17th
inst., and though no special changes in
price are looked for, local dealers prefer
to await advices regarding results, he-
forc issuing quotations for the fall catch
of native- furs.

GROCERIES.-American sugar -efiners
are again reported as induiging in a -nerry
war among themselves, resulting in a
heavy decline in New York sugar quota-
tions, and the local refineries have this

day annoufnced a ten-cent reduction in
their prices for bot yellows and granui-
iated. The factoryquotation for standard
granulated is now $5.10, while low grade
yello-ws are down to $4.30. The market
for dried fruits is stiffer than ever, ..nd
a prominent house reports that they were
to-day offered 81/4c. for a round lot of fine
ofT-stalk Valencias, and refused the same.

All the stock on the "Escalona," which
left Denia on the 21St ult., is reported as
already sold, and the second direct ves-
sel, the "Bellona," is not expected to
bring much of a su',pIy. Denia cables

îîow quotefine. selected. at 38s., equal to
about oc., laid down, and fine off-stalk at

36S., equal to about 8V2 c. Currants are
still very high, and letter advices, inder
date 7th September, stated that only about
s.oco tons were then available in first
hands. The American embargo on
Sultanas and figs has been removed, and
prices are consequently stronger. Wal-
nuts have advanced ten francs from open-
ing prices; filberts advanced last to a
figure representing about 11c.. cost and
freight New York. There has been an ac-
tive demand for cheap French prunes, one
firni of agents reporting recent orders for
some 1o,ooo cases. California prunes have
1' ecn reduced a qua-ter of a cent. A

Messina cable received yesterday advances
all candied peels five pounds a ton.

FOUNDED 1825.
FOUNDED 1825.

Law Union & Crown
INSURANCE COMPANY OF LONDON

Total Cash
Assets Exceed $ 2g gOO

pire risas accepted on almist every description
of insurable property.

Canadian Mead Offlce:

67 BEAVER HALL, MONTREAL
J. E. E. DIOKSON, Mgr.

P. m. GOOCH, Toronto Agent.
Agents wanted throughout Canada.

RB FOUNDED 1792 MARN

"IRE MARINE
INSURANCE COMPANY OF
NORTH AMERICA

OF PHILADELPHIA
Capital, 03,000,000 Assets, 89,295,037

Losses Paid since Organisation,
083,400,354 00.

ROBERT HA.5PSON & SON
General Agents for Canada,

18 Corn Exchange Building, MONTREAL, QUE.

The London Lite Insurance Go.
Head Offiee, LONDON, ONT

JON McCLARY, President

A. O. JEFFERY, O.C.,LL.B.,D C.L., Vice-President.

tvery desirable form of lite insurance aflorded.on as
favorable terms as by other first-class companies.

MONET TO LO S on Real Estate security at
lowest current rates ot interas).

rAboral Termo to desirable agrents.
JOHN G. RICHTER, Manager

The Dominion of Canada uarantee &
Accident Ins. Co., Toronto, Ont.

BONDS for the fidelity of employees.
OOMPENSATION for accidentalinjuries.

INSURANOE againstsickness.'
GEO. GOODERHAM, J. E. ROBERTS,

President. Gen Manager

à he fl9fflÇ Lifec
ASSOCIATION OF CANADA

Capital, $1,000,000 Head Office, Toronto

Fil Goverument Deposit

RELIABLE AGENTS WANTED in
unrepresented districts.

President-HON. R. HARCOURT, M.A., Q.C.
Minister o! Ed-ication.

Managing Director-A. 1. PATTISON.

THEACCIDENTS
Ontario Accident gad AND

Lloyds Plate Glass
INSURANCE COMPANIES

Issue Specially Attractive Policies covering Accident,
Accident and Sickness Combined. Employers',

Elevator, General and Public Liability,
Plate Glaiss.

EASTMURE & LIOHTBOURN, Gen'l Agents
3 Toronto Street, TORONTO.

yîctoria -Montreal
PIRE INSURANCE
COMPANYV'

Incorporated by Special Act of the Parliament
of Canada.

Capital A uthorised.................... 01,000,000
Capital FuUy Subscribed............ 400,000

THOMAS A. TBMPLE & SONS,
General Managers, MONTREAL

Western Ontario Department:- Board of
Trade Building, TRO N 10

te Dpositmade with the Dominion Government for
heProe ' fplcbles
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TORONTO PRICES CURRENT.
Name of Article WholesaIe

Rates.

Breadstuft.

FLouR.................. c.
Manitoba Patent..... 40 47

Strong Bakera 400 4 25Patent (Winter Wbeat) 3 25 3 50
Straight Roller ............ 3 00 3 20Oatmeal......------...........3 810 390Bran perton ............... 11 00 12 00
Shorts .............. lu (0 15 50

GEAIN :
Winter Wbeat. 0 65 O066
prin Wheat"......' 065 0 66
Man.!ard, No ..... ".."098 099

No.. 2..096 0 97
No. 8......... 088 0 89

Barley No.1....... 049 043No. il.'..~"'~"' 0 39 040
No.8Extra-...037 0 38Oats, ..- ................... 28 0 4Pea.................66 0.L7Rye•0..9........................ 49 0 50Corn Canadian ............ 0 47 046

Buckwheat ...... ~......... 0 42 0 48

Butter, dairy, tubs.........o 17 18
" Prints......... 0 18 0 19

Creamery, boxes..O...... 0 00 0 91' Prints .. 022 023
Cheese'(new)~.........O i 0 11"0 (old).........000 000Dried Apples..~... 05 0
Evaporated Apple ...... 0 O7 0 074
Hfops, Canadian O 12 0 14
Besf, Mess ....... ~.11501200
PorkMesas. ......"." 17g0 18 00
Bacon, long el1'sr ........ 010 01060 0104

Breakf'st sn'ok'd 0 12 1
Hame......................... 0 008 1Rolls ..... .......... ..... o i 0 1ilLard ................ ". "•0l1 010cPionic Hamsa.........000 010
Eggs, Y dos. new lai.., 0 16 0 (0
Beansper bush......_~ 1650 0Co

Lemther.
Spanish Soie, No.,•. . 0. 7Sl il No.g••.0 s5 0 967
Slaughter, hea 0.•.... 095 0 96......027 0 19

4.light... 096 09g7sNo.2g0". ... 0 00 02Rames,, heavy .... OO2a .•.•.•.0 29 031
Uper No.1 h*-.•. 0 28 030,gheavy •..... 0 85 0 40o
Ki Skiliht&edium. 0 O8 045

op roh•....... 0T75 0 90
, Domest . 0 50 0 60

H fm'kCVeai..~...... 0 60 0 65
to ... 045 065Sren Ca'••....... 1 10 140

• En ... •......... 92 0 5Euaineiî1d0Cow0 M
Patae W, t... 018 098
Pebbte....-•••......018 099
Grain ............ 0 1 015Gruupper.........015 017
Ru ----.. -. ............ 018 0 16asuets, light.***, lb oi01460
Gambier I '•lb."" 04ooe
Sumac ''"•°••• 0 04 0 05

egras ... ..••~ ...... 0 0.... 04 04 0 4 G

Rides à skina. Per lb.
Cows, green ...... 000 07Ster, 0to Ibo ...'.". 0)00 C0ObCredand Inspect'ed".. 0 080 9g
Calfakins, gesa 007 0 08Bheepskins, each ~0 65 O 65Tallow, ro h. "......... 0 l 02Tallow, Ca " '000 00rendered... 004 <0o2re d ............0(( )

WOO!.
Flece, eombing ord...... 0 16 O 00

slothlng ........ 0 17 0 00
PUlld, combing 016 0 00super ... .......... 0 18 0 19

extra... .. 0 91 022

Grceries.
Corra S c. 5 s.Cg¶a VIILb.,geen 0 94 085

P Ro ......... 010012
Porto..R...o."090 0 94Mocha .-- '......... .- 0 95 089

FRUIT:
Raisin's Malaga............9 65 3 CO
Valencias....................080 0094
Sultana............. O1 013
Currants Fillatra .... O 2 0 183do 'eatras.O..1........i1 0 14
Vostizza. .016 0 16
Prins 10 50 lb '.oKea005 0051

P-100 25 " 0 064006
70-80 50 " 0o000

' 719-8095 " 000000
50-60g5 " 000o00
40-50 25 " 0 00 0 00

Silyer Prunes, 25.lb. boxes U 10 0 10
Iragona Almonds,...... 014 0 15
eanuts, green ........ 08O 0(9

roasted......00010
Greunoble Walnuts ........ OId 5là 4Filber,Si"ly".......... 10 O 0
B .il....... .......... 010 0 15
Penn·-. ... 000 015
Shlled Walut............. 0 28 0 25

0Almonds .. ........ 8038 0 00

Name of Article Wholesale Name of Article.Rates. .

Groeries.-Con. o. o. Hardware.-Con.
SyRups:Com. to fine, 0 0200238 zn~oWiaa:Fine to choice..........-. 00 Brasa.00 W E:pale ............~......... 00308 04 C Bprassr. ...--...-.
MoLAsSES: W. I., gal... 0 25 0 40 G anized•.........Wr••••

New Orleans.. . 0 97 0 30 Coil Chain I•In.--"..RicE: Arracan............00U 08 Barbed ufr.........Patna, dom, to Imp. . 0 0o 06 Iron pipe. in".--Japan, " 006 0 06 Sorews, iat head...-Genuine Hd. Carolina... 0 09 0 10 r'u head...-.-SPICEs: Allspice.••... 0 18 90 Boller tube .9 .i--•Cassia, 0.................2... 00 080 1 " 8,àin..•...Cloves ••................... 020 085
Ginger, ground ......... 025 098 STEEL: Cast.........Ginger, root..............O 90 0 30 Back Diamond .........Nutmega-...............O 60 1 10 Boller plate, tu. ..... •••.Mace...............1 00 1 10 " " il 16 lu.Pepper, black, ground 0 17 O 18 . " & thokr"6 white, ground 0 98 O 30 Sleigh shoe ....SU GARS f.o.b., Montreal
Cut Loaf, 50's............ 0 00 5 70 CUT NAILs:

S 0100's............ 0 00 560 30 to 60 dy...........~Granulated ............... 5 05 5 10 16 and 90 d.t.ream ................ 0<ù 500 1lOandil1dyBrghCfee............ 000 5 80 8and 9 dy...............No. .Yellow ......... 000 4 50 8and 9Ydy....--....." 1 " .... 0 0 4 30 1and5ôdy............
T •às: dy•...•....~........
Japan, Yokohama......... 0 16 O 6 9 dy...............
japan, Kobe............... 017 0 29
Japan, Siftings & Dust... o 37 o U9 WireNalls,basis ..........
Congou, Monings......... 0 18 0 o Rebate ................
Congou, Fooohows -..... o 18 0 0W HoasE NAiI.:'C"M"P.B.'
Young Hyson, Moynne, 0 95 0 65 Monarch...........
Y. Hyson Fychow and HoRaE SuEs, 100 Ibo. ...1 enkal, com. to cho't o 1 o 50 CANADA PLATES: all dull.
Yg. Hyson, Pingsney, O 15 0 95 Lion 4 piol..................Gunpowder, Moymne- O 18 0 65 Fuli pol'd..........
Gunpowder, Pingsusy,- 0 l1 080 TN PATES IC.
Ce on, Broken Orange,

koes.................. 085 045
Cejion, Orange Pekoes, 0 85 0 45 WINDOW GLAsS:

roken Pekoes ....... 099 0 80 95and under .........
Pekoes.. ..... . 04 089 96to 40 ..............
Pokoe Souong. 19 0 93 41 t 50 ...............
Souchong ............... 0 18 0 20 51 to 0 ...............

Indian, D 'eelings....099 055 61to70 .......
Orange Pkoes ......... 0 98 0 85
Broken Pekoes ......... 0 98 0 85 RopE Manilla. basis......
Pekoesu.............. 18 0 29 Sisal,....................
Pekoe Souchong. O 10O 90 Lath yarn...................
Souchong............... 016 017
Kangra Valley ......... 0 90 0 85 AxEs
Oolong, Formosa......, 0 85 0 65 Single Bits ..............

TOBACCO. Manufactured Double." ......
American Tobacco Co.

Derby, S'a, 4'a, 8's.16's| 0 63 0 00 s011.
Old Chium, cut, 1/1... 0 89 00 Cod 011, Imp. gal..........

Empire Tobacco Ca. Palm, q.lb................
Currency. 6's, 9's, 10',, 39 0 00 Lard, ext .........
Empire, 8's, 44's, 9's... 0 8 0 00 Ordinary..........
Bobs, 4's. S's.............032 000 Linseed,boiled ........

McAlpine Tobacco Co L.naed, raw ...... ......
Beaver, g's............... 073 0 00 Spirits Turpentine.
British Navy, 6', l1oz 0 89 0 00 OlIve, ' Imp. gai......

" " os...0...oo40 000 Seaistraw ........Macdonald'aiPLOS.R.
Prince of W., 8's, 16's. 0 65 0 00
Naplo,8's ...... 0 57 0 00
Brier 's".0 68 000 Petroleun.,Tnc..............6 O<00G. E. Tuckett & Son Co P.O.B., Toronto
Mahoganj,8's............ 069 000 Canadian, 5àto10bris...0
Myrtle avy, 4's.. 0 70 0 00 Can. Water White.
Cut Myrtle, 1.10..O...... 084 0 00 A>nrican Water WhiÏla

Liquor
Pure Spirit, 65 o. p....

" 50n. p....64 esU. p ....
Family Proof Whiskey

90 U. p.............
Old Bourbon, 90 n. p.
Rye and Malt, 25 u. p.
Rye Whiskey, 4 y. of

"u 7 y. old
G.and W. 1888.

" 1891..."'""'
Special... "......

Hardware.

Ingot............
COPPER Insot.........

Sheet ................
LEAD: Bar..••".-

Shot, commen •...-....
Zinc aheet.•••.........
Antimony•.---•-••--
Solder, hL & hi......
Solder, Standard...

BaaBs : Sheet ............
ns : flamilton Pig ...Refined... .•.. ......

H orseshoe•••••••.-..~......
Hoop Steel............
Swedih.........

Bar, ordinary.......
Lowmoor ............
HooA, Coopers .......
Ban ....-..........
Tank Plates.~ .Boiler Rivets, t...
Russia Shoot, per 1b...

fi Imitation
GALVANIZED TROU:

Gangs 16 ...
18 to9 I......

Case lots les1o 100 ls

ln b'd dypd
126 4 9

114 4d87
060 922

066 940
066 940
0 69 295
0 85 960
1 15 2 90
8't6 7 20
3 00 6 45

295 750

o . 0 .
0 86 00c0 O 0
0 23 0 98
000 005
0 0? 0054
00 0ob
1 75 515o 074 O 08
0 il 0 11
091 022
09J 0s00
0 24 095

24 50 25 00
02 85 02 9"
02 i5 00 00

8 25 0000
0 00 4 25
1 75 000
0 C6 0(0
325 000
S &5 0 0
3 10 v oc
i0 500
O 10 O nO 6 064

à 60 004 5 0 00
4 75 S 10
500 540

Panta, h&o.
White Lead, pure.........

ln OHl, 25 ibs .............
White Lead, dry .........
Red Lead, genuine ......
Venetian Red, Eng.......
Yellow Ochre, French...
Vermilior, Enç............
Varriih, No.1 m ......
Varnish, No. 1 Carr......
Brojapan..........
W hi .............
Putty,in brl.par 100 lb

Alum.•................
Bina Vitril
Brimatone .........,.

Borax .~•..-.........
Camphor.......
CerboliloAotd ...:.....Castor ... '....."*Caust ) Soda ......
Cream Tartar. .1
Epsom Salis............
Extract Logwood, bulk

a" boxes
Genan".........
Glyerine, psr lbebore•.... ~......lodine.............
Insect Powder ....

Morphla Sul................

i Lemon, Super.........Oxalio Acid ...........
Paris Green..........
Potass Iodide ...............

uinine ...... l............s.
bal lb.li -

Shellao..'°. :-s
Siyhur Flowers.....

ge Ash ...................Soda Blarb, Y keg......
TataOs Aeid
Citria Aol ............

Wholesal
Rates.

S. gO

000 0 9
0 O ) O "l3 85 4 40
4 80000
3 00 00

10 75 0%-
89% 000
75 00c

0 15 000
0 17à 0 00

O01240O14
0 10 O 00
9 25 0 002 25 0 002 10 000
2 25 000

000
000
000
000
000
0 00
0 00
0 00

3 20 000
0 10 ou
dis 50%
dis ÎO-10

3 80 0 00
3 40 0 00
8 40 0 00
4 00 0 00
4 50 000

4 00 0 00
4 35 0 00
4 75 0 00
500 000
a 35 000

0(1 000
c 084 000

6 75 50
i 00 1 00

260
2 65
2 70
2 75
2 10

325
860

0 48
0 061
0 60
050
087
0 84
0 71
1 0
0 49
0 54

1

Imp. gai.
0 00 0 184
0 00 0 15
00 0 164

ô 87j 0 00
8y5 000
à 50 600

75 900
1 50 2 25
095 1 00
090 1 00

50 1 75
g60 090
0 60 0 70
210 230

1 50 1 75
I06 O0 074200 950
005 0 06

c 1 05

0 40 0 460 9j 0 1S03 005
021 0 94
15 1 75
S19 0 18IlS0011s0 15 à 17y
0 08 o 18
0 25 0 00
0 14 016
400 5 00
095 030
2 00 2 10
4 50 d 75
1 25 1 50
010 019
0 18 C 91
875 400
0 45 0 6
00 008
024 026
095 026009 004
0 09 00s
i 10 9 75

085 0 88
60 062

Name of A.rtile.

<Jannød Fruits, IPINE APPLE- Extra Standard... dos. à 2 00
"6 Standard. " .. i0

RASPBERRIEs................. 10
0 " I " .......................... " 1 75
PA-a.........................'" 0
PLUmS-Greengage 2's..... " 1

Lombards,a............" 10
"1Dam sn, 28.................. 1

APPi.Es -Gai. Cansa........................2b:C . - 38s........ ........................ " 00
CHERRIEs-Pitted Red ............... 210

"gBlack. .0
W hite ......... -STRAWBERRT......... ..

Onned Vegetables.
BE N- ', ,................. 

a

CORN-9's, tandard .............. "
PEAS- S's. ......................... .... " 0
PUMPEINs.-'s, ......................... " 0ToUATo.s-',................86

Fish, Fow l eatn-ases .0
MACEERE, o .............................. per dos $1 1
SAL.MON- Cohoes ".. ... e1 95

Sockeye"'. *. ... ,.. 64 1 6
"4 Anchor".. . o

LOBSTER-XXX J'af.at................10
SARDINE--Albet,' ' .par tin 0200

" 4 e44 .'s " ".0.1.
Sportsmen, 4', key opener "0 0

ky opener.. " se0
"4 French, 's, key opene 010

" s " ' o"

a........-.."600
"e Canad .an, . "....... . i 0 •

CucicEn-Bonelegs, Ayllmnr, .. B' yB*
o s.......................per dos.0 00

DUez-BoneslessAylmer. l's, 9 dos " 
Turkey, Boneless Aylmer l'a, 2 dos. " 0 00
PIGs' FEET-Aylmer li's, 9dos.... " 2 0CORNED BEEr-Clark's, l's,9 dos.... o 160

Clark's, 'a, 1dos.... " g
Ox ToNGuE-Clarks, ly's... 8

9'.............. .9 85
9's1...... 00.....

LUNCH TONGUE-Clark's, 1ads l
" " " 9's " " 6 1CHIPPED BEEF-'s and 1's, prdos. 1

SoUP-Clark's, a, Ox Tail, dos " 0 00
Clark', l'a, Chikn, g dos.. " O 10

FIs-Medium scaled Herring " 0...
KIPPERED HERRING-Domestic .'". 0 9

Manurial Chemials.
NITRATE F SODA-f:o.b. Tororto, 100 lbd0
SULPHATE OF AMMONIA " '8" 00
PHOsPHA TE THOMAs (Rd), car lots, r ton 2
PHOSPHATE THOMAS FLotr-- ( % 0Solubilit and Fineness) .................. 80 gPoTASH, U RIATE, f.o.b. Toronto,1 006

SULPHATE, " "1
KAINIT, " car lots,. 90
PHOSPHATE OF:" " 140

Bawn Pine Lumnber, Insp.eed, .
CAR OR CARGO LOTS AT MILL.

1 ln. pine No. 1. out up and better. 8 00
and 2 inch, No. 1 cut up and bettaer 86 0001inch 80 ...or .....ng....... 0 00 1

1 inchfSooring".2.................... 0
llO and 1Idro "and botter ..... tu 00
1x10 andl1duessing............
1110 and 1 common......... ...... 16 00G.c(
lxlO and 19 mill onlis................M1 0#
1 inch dreusing andbetter.."..."_ 00
1 inchsiding common """0...............Id3
1 inch siding box. .. "."."""". 1200

010V
1 Inch siding mil cll ................. 11 0
Cull scantling. ' "...... .. i" 00
1 Inoh strips 4 lu. to'6Ïl. Canadian 

dressed and botter0...... ... 0 00
1 Inch trip, Oomno"........Ib 4
XXX shinges, 16 n .0XX hinglas, 16 lin...................150
Lath, No.1.. "2........................5

No.9~. 7...................... 15
Norway...........

9 x 4. 6, and 8 common1.........
2 x 10 and 12common.......001

Hard Woods-?Y'x. ft. tUer L410
Oe0000O

Ash white, Ist and 2nd-1 to 9 in.... 96
" "C " é 94 4 ". 85

black, F 9214"00 9Birh, 1"40

"Ru " 1 to 16ns "80 0" " " 9 ... o.00
Basswooa 46 1" o . 01

" o" 1o" a .... 200
Buttarnut, ' "14 ".... 0

Chestnut, " 1" g",... 9500
Cherry " 1 " 1",.."a "66"e . 600
EIM, Soft, " i "14". 18

" " 9 I 8a .. 9d ' se, 0 00Rock, " 1".. 18
" " 1 " 8 ". 180

Hemlook,l o 'o0" 15
Hickory, " se Ig "," 08
Mapie, " 1...

OakRed Plaine" i1,." v 8

" WhitePlain" i " I"'" 00
si" g0"00"0"08

" uartered i6g0"'"go
Wainut, . 00.-. . 00
Wbitewood 35

1 ,i-ý - v vu ) 1

Éldq-
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.BRyERS Inspector.
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onditional Accumulatve
'y this Association is ab-
om conditions from date
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ciation publishes an inter-
armphlets, giving full par-
ding its different plans of

will be pleased to send
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Iany of the Association's

0
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I.D J. K. MACDONALD,
misay. Man. Director.
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HIDEs.-The only change to be noted
this week is the usual monthly advance The AJerican Ai1e aJaU ce
in lambskins, for which dealers now pay
70c. each. Receipts of beef hides are Co. of New. York.
moderate, and the demand about absorbs
supplies. EstabUshed 1857.

LEATHER.-Boot and shoe manufacturers ^SSETS,* SI 924597».71
are not anticipating their wants at all,
and leather men still report a quiet mar-
ket, locally, but sole leather tanners say teeadbffhe DomCnan,
they are well employed on export
orders, and stocks are compara- 22 TORONTO STREET, TORONTO
tively light in the plumper grades
of sole. Following are the quo-
tations: Spanish sole, B.A., No.
1, 24Y to 25¼c.; No. 2. B.A.. 23 to 24C.;
No. 3, B.A., 22 to 23.; No. i, ordinary, The Pole &fiDTo onoagents
Spanish, 24C.; No. 2, 22Y2 to 23C.; the PnchesFissuran are gofrante
No. i slaughter, 27c.; No. 2, ditto,e anhe
25c.; common, 22 to 24C.; Union crop,
29 to 30c.; waxed upper, light and
medium, 30 to 35c.; dittu, heavy, 27 to
30c.; grained, 32 to 35c.; Scotch grained,
30 to 35c.; Western splits, 18 to 21c.;
Quebec, ditto. 15 to 17c.; juniors, 15 to
17c.; calf-splits, 30 to 35C.; imitationAtyoLondon
French calfskins, 60 to c.; surance7. o70C.; colored
calf, American, 25-to 26c.; Canadian, 20 înstituted in the Reign of Queen Anne,
to 22c.; colored pebble cow, 13 to 15c.; A. D. 1714.
russet sheepskins linings, 30 to 40c.;
colored sheepskins, 6V2 to 7V2c.; blackO lt a ccumu16,0000000
ditto, 6 to 6¼c.; black Indias, 7 to 8c.;
harness, 31 to 33c.; buffed cow, I1 to 14c.;
extra heavy buff, i5c.; pebble cow, II to One of the Oldest and Strongest of
13c.; glove-grain. II% to 13c.; russet and Pire Offices
bridle, 35 to 45c.

METALS AND HARDwARE.-A reduction canada Branch: Corner St. Jamen and
is reported this week of 25c. a keg in MOGIU sta., Kontreal.
both cut and wire nails; steel horse shoes T. L. MORRISET, Manger.
are also reduced 25c. a keg, and iron W. & E. A. BADENACHI Toronto Agents
shoes, 15c. a keg. Domestic bar iron
shows continued easiness, sales being re-
ported at $1.6o, though some still quote Thea
$1.70 in a jobbing way. The Scotch pig pam e a Traders'
iron market is easier, but supplies of UbaÎ Folieel LIPEAnDACCIENT
Summerlee, the only Scotch brand on
spot, are light, and holders still exact Management. ASSURANCE CO. UmttI.
our quotations. Scotch warrants are
cabled at 65s. 9d. Ingot tin ise e .s, ONT.
firmer again; lead is said to be steady. AuthortzedCaptal....................0. 0
We quote: Summerlee pig iron, $24 Subscribed Capital..... M 00

to 25, I{aiîlon No.1, 21 o B. STILL. Pres. JOHN CAMPBELL Vice-Pres.to $25; Hamilton No. 1, $21 toD.. GALBRAITH, Seretary.
$22.00; Ferrona, No. 1, $22.oo; Mid- Agtswantedtoreon t the ComPmrY
land, $22.oo to $23.00; machinery
scrap, $18.oo; common, ditto, $13
to $14; bar iron, Canadian, $i.6o
to $1.70; Hoops, $2.1o; bands, $3.10;
Canada plates-Pontypool, or equal, fifty-
two sheets to the box, $2.8o to $2.85:
6o sheets, $2.90; 75 sheets, $2.95; all pol-
ished Canadas. $3.30; Galvanized Canada
plates, $4.60 per box of 52 sheets; Terne
roofing plate, 20 X 28, $8.50; Black sheet
iron, No. 28, $3; No. 26, $2.85 to $2.90; No. FOR SALE
24, $2.90; I.C., cokes, $4.25; charcoal do.,
$4.6o; ;I.X., cokes, $5; ditto, charcoal, a
$5,.35; galvanized sheets, NO. 28. InMifO4 i CîttIt e mtreQueen's Head,z$4.75;sNO. 26, $4.50:
No. 24, $4.25, in case lots; tinned MAIL BUILDING, TOBONTO
sheets, coke, No. 24, 6V2 to 7c.; the W. BARCLAY MoMURRICH, Q.C., Prealdent,
usual extra for large sizes. Steel boiler
plate, Y-inch and upwards, $3.15; '.4-inch, w.O.H. RBSVIePaidect.
$2.75; tank steel, $2.65; V-inch, three-six-
teenths, $2.75; heads, seven-sixteenths and
upwards, $2.95; Russian sheet iron, 10 to
IoV2c.; lead, per Ioo pounds, $4.50 to From a policy-holder's standpoint

$4.75; sheet, $4.75 to $5.oo; best the PROFIT-EARNING power
cast-steel, 8 to 9c.; toe calk, $2.60; of a company is ALL-IMPORTANT.
spring, $3.10; sleigh shoe, $2; tire, In this respect
$2.10; round machinery steel, $3.25; in-

got tin, 34c. for L. & F.; Straits, 33c.;
bar tin, 36c.; ingot copper, 17 4 c.; sheet-
zinc, 64 to 62c.; Silesian spelter,
$4-75 to $5; Veille Montagne spelter.
$5.50; American spelter, $4.75 to $5; A Assurane
antimony. 10% to 11c. PLC

OILs, PAINTS AND GLAss.-Orders are IN IT
hardly so good as expected, due probably PAYS.
to some extent to the cut in Pcree of
leads, buyers hoping for reductions, Formerly The OntartO MutiLIfe
which are hardly probable. The asso-
ciation held its quarterly meeting this La il CaaianfLrfeaCom-
week, but nothing was done beyond con-
firming the lower prices noted last week. pr$,ooo nuaein89
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Commercial Union
A.surance Co., Limited.

Of LONDON, Eng.

Fire- .Life - Marine
Capital & Assets, $32,500,000

Canadian Branch-Head Office, Montreal.
As. MCGREGOR, Manaer.Toronto Ofice, 49 Wellington treet East.

GEO. R. HARGRAFT,
Gen. Agent for Toronto and Co. of York

Caledonian
INSURANCE CO. of Edlaborth

LANSING LEWIB, Branch Mgr., Montreal.

A. M. NATRN, Inspeetor.
MUNTZ a R w.TTY, oudent Agents, Temple

Bulding, Ba St., Toronto.
Telephone 9809.

COUNSELL, GLASSCO & CO., Agents, Hamilton

QUEEN-
IRsurance Co. of AIeriCa.

GEORGE SIMPSON, Resident nianager
WM. rIACKAY, Assistant lanager

MUNTZ & BBATTy, Residont Agent
Temple Bldg., Bay St., ToRONTO. Tel. 902M.

C. S. SCOTT, Resident Agent, HAMILTON. Ont.

Norticrn Assurance go.
NhI.ondon, Eng.
Canadian Branch,1180 Notre Dame Street, Montreal.

1895
Cpale and Amulated Funds, $88,855,000;Aýnnual Rveue trom Pire and Life Premiums and fromnterest on Invested Funds, *5,715,000; deosiaed wt

Dominion Government for Canadian Policy.holders,

G. E. MosaRL.v, . P. PEARsoN, Agent,
ROBT. W. TYRE, Manager for Canada.

The Excelslor ifo Insurance Co,
INCORPORATED 1889.

EEAD OFFICE - - TORONTO
Our Annual Report for 1893 shows as the resui ofthe year' S operations the following Substantial lu-ereases in the Important Items shown below•

GROSS ASSETS, 0826,469 92
i An increase ofPremium income-......... 106.623 05 18,358 48Inerest income........... 12,434 07 3,361 64Net assets3.............3 205 92 44,783 33ResEnrve fre.273.14 9 0,55856.. 3,656,913 15 472,953 00

WAN2TED-General, District and LocalAgents.
DAVID FASKEN, President.
EDWIN.MARSHALL, Secretary.

P rovident
Savings Life
Assurance
Society

Established 1875. of New York

EDWARD W. SCOTT, President.

General Agents wanted In unrepresented districts
Apply to GEO. A. KINGSTON, Manager for OD-
ario, Templ Building, Toronto. Ont

STOCK AND BOND REPORT.

Eabstern Townships...............
Hochelaga·...........................
La Banque Jacques Cartier.............
La Banque Naonale...... .......
Merchants Bank of Canada.
M ontreal............................................
Molsons .............................................

uebec ..............-. •..........................
nion Bank of Canada................

British Columbia............. •...
Canadian Bank of Commerce...............
Dominion ........................................
Hamilton ....... ••....••••...............
Imperial ...........................................
Ontario............................
Ottawa..............................................
Standard ..........................................
Toronto.......... ..............
Traders .........................................
Western ........................................... ..

LOAN COMPANIRS.
SPECIAL ACT DOM. & ONT.

Canada Permanent and Western Can-
ada Mortgage Corporation ...............
UNDER BUILDING SOMIETIBS AcT, 1859
Agricultural Savinga & Loan Co..........
Toronto Mortgage Co................
Canadian Savmngs & Load Co...............
Dominion Sav. &Inv. Society ............
Huron & Brie Loan & Saving Co ......
Hamilton Provident & Loan Soc..........
Landed Banking & Loan Co. ...............
London Loan Co. of Canada ...............
Ontario Loan & Deben. Co., London ...
Ontario Loan & Savings Co., Oshawa...
People t Loan & Deposit Co ...............

UNDER PRIVATE AcTs.

Bri. Can. L & Iv. Co. 14., (Dom. Par.)
Central Can. Loan and Savinga Co ...London & Can. Ln. & A . Co. Ltd. do.
Man. & North-West. L. Co. (Dom. Par.>

" TuE CoMPANIEs' AcT," 1811-1889.
Imperial Loan & Investment Co. Ltd....Can. Landed & National Inv't Co., Ltd.
Real Estate Loan Co..................

ONT. JT. STE. LETT. PAT. AcT, 1874.
British Mortgage Loan Co. ..............
Ontario Industrial Loan & Inv. Co......
Toronto Savings and Loan Co. ............

50 1,500,000
100 1.499.600

30 1,900,000
100 6,000,000
900 19,000,000
50 2,981,100

100 9,500,000
100 9,000,000

100 9,919,996
50 6,000,000
50 1,500,000

100 1,500,000
100 9,500,000
100 1,000,000
100 1,363,800
50 1,000,000

100 9,000,000100 1,000,000
1on 500,000

10 6,n00,000

50 630,20095 .......... ,.
50 150,000
50 4,000,000
50 3,000,000

100 1,500,000
100 700,000
50 619,100
50 9,000,000
50 300,000
50 600,000

100 1,931,9001
100 2,500.000
50 i1,000,000100 1.500,000

100 839,850
100 9,008,000
40 518,840

100 450,000
100 466,800
100 1,000,000

INSURANCE COMPANIES

ENGLISE (Quotations on London Market)

5h Yarîy 0.0H Las
or amt vi. NAME OFCOMPANYe Saste
Stock.. dend.

Sep. 21

250,000 8 Ps Alliance .................. 90 91-5 9! 1050,000 311 C. Union F. L. & M. 50 5 2* i900,000 Si Guardian F.&L........ 10 5 9j 1060,000! 95 Imperial Lim.......... 20 ô 25 26
136,498 6à Lancashire F. & L... 90 9 22 jS35,869 90 London Ass. Corp.... 95 192 5a 52

10,000 171 London & La. L. ... 10 9 785,100' 24 London &Lan. F.... 95 94 16t 17*215,640 90 Liv. Lon. & Globe ... Stk 47 4830,000 30 Northern F. & L....100 10 74 76110,000 30ps North British & Mer 95 6*; 37 3853,16 35 Phoenix .... •.......•50 5! 34 37,195,984 63 Royal Insurance.20 8 49 50
50,000 ...... Scottish Im F. & L. 10 1..
10,000 .... StandardL .......... 50 19940,000 816ps Sun Fire................10 10 10* 1¾c

CANADIAN. i !Ot. 8
15,000 y Brit. Amer. F. & M... $50i $50 100 105
9,500 90 Canada Lite ............ 400 50 500...

10,000 15 Confederation Life... 100 10 215 3007,000 15 Sun Life Ass. Co...... 100 15 400 410
5,000 5 Quebec Fire............ 100 65 ... ...9,000 10 Q ueen City Fire.......50 95 230 ...

50,000 10 Western Assurance.. 40, 90 115 117

DISCOUNT RATES. London, Sep. 31

Bank Bills, 8 months . 34 4
do. 6 do . 4 4àdad Bille8 d .... ..... 4 4
de. ' "'* •'..-- ji 4

dCapitalBANKS à Sub-
.0 soribed.

British North Amerca ........................ 94*4,866,666
Commercial Bank, Windsor, N.S. ...... 40 500,000Halifax Banking Co. ........................... 90 500,000
Merchants Bank of Halifax......."...... 1OC 1,999,600
New Brunswick ................................. 100 500,000
Nova Scotia .................................... 100 1,755,100PeoPle's Bank of Halifax ..................... 20 100,000
Peope's Bank of N.B............................ 150 180,000
St. Stehen's..................... 100 0,000
Union Bank,Halfa.............. 50 500,000
Yarmouth ...............~....................... T5 300,000

391,037 120,00C 8 .....
340,187................ .191 ...
600,000 115,000 8 126 ....-

par
RAILWAYS. valga

0

Canada Pacifie Shares, 3% .................. $100lit
C. P. R.Ist Mortge Bonds, 5% ......... li

do. 50 year L. . Bonds, 8f%........ •
Grand Trunk Con. stok.................1 is

5% perpetual debenture stock.
do. Bq. bonds, 2nd charge 6%....
do. First preference,..................
do. Second preference stock ......
do. Third preference stock .........

Great Western per 5% debenture stock i11Midland Stg. st mtg. bonds, 5%.........100
Toronto, Grey & Bruce 4% stg. bonds, 10o

lst mortgage ............................ 100

1SECURITIES.

-- --
Dominion 5% stock, 190, of Ry. loan .-.- ' là#

do. 4% do. 1904,5,6,8............----
do. 4% do. 1910, Ins. stock............
do. 36% do. Ins. Stock .. ....... tiiMontrealSterling 5% 1908 ...............- é!i
do. 5% 1814........ .............- D
do. 1879, 5%, ..... ......- "

City of Toronto Water Work Deb.,1 Ï6.

do. do. gen. con. deb. 1920, - j
do. do. stg. bonds 1998,
do. do. Local Imp. Bonds 1918, 10
do. do. Bonds 1999t - 10

City of Ottawa, Stg. 1904,
do. do. dix%90 7 rdeb5 06iCitydofQuebec, con., 1905,5

io19086%-

go 4an o S te r lin g d e b . 1 M 1
Vancouver, 1981, 42 î

0té$lis
City Widnpeg, deb. 190

l do. deb 1914, 5-

Capital
Pald-up.

*4,866,666
850,000,500,0001,985.070
500,000

1,754,080
î 00,000
180,000
200,000.
500,0001
800,0001

1,500,000
1,48i5,000

500,000
1,900,0006,000,000

12,000,000
2,058.145
9,500,000,
9,05F000

9,919,9968
6,000,000
1,500,000t1 516.590
9,458,6083
1,000,000

1,733000
6,00,000
9,000000
1,000,0'0387,739

6,000,000

630,200
115,000
790,000934,900

1,400,000
1,100,000

700,000679,700
1,900,000

800,000
600,000

398,481
1,950,000

375.000

,728,801
1,004,000
313,720

CLOSING

HALIFASept. 29, 1

Divi-
Rest. dendlast 6

Months.

1,531,000 3%90,000 3
412,O0 3

1.700,000 G
700,000

2,943,000 4½940,000 S
150,OO 4
45,000 la

354,000 32
30.000

900,000 3
68),000 31
............ 3

2)0,000 5
9,600,000 3j
7,000,000 5
1.Cil5,0 i3 4f103,000 3

500,00C 8

496,666
1,250,000
1,500.000
1.231,003
t,70,000 t 4

203,00 4

730.000 47090,000 4ô
1,900.00E> .515u,000 3

128,000 3*

tAnd 1%bonus

1,530,00j.

180,003 a
953,000 21
937,500 3
20,000 2

833,000 di
800.000 3
170,000 3

85.500 3
515,00C 8

75,000 3
40,000 ...

190,000
860,001 11*

10,000 
1 *

51.000

177,000 2j
350,000 3
50,000 2

117 119
77 80

115 .....
...... 75
173

111 111
111 ...
137* ...

121 .. 115
.... 99

... 60

1383.

lo1 j3C105 112
154 158
175 18)
300 3014

224* 265113 117

93 98
MONTREAL

Oct. 3
156 ......

141)
95 110

155 158
256 259
180 18;
123 ......

106 106*ToRONTO

Oct. 
3

i59 i53
232 232
167 ......
ill6t 990
I2m 1261
20j 207
196
236
11l 1a5
... ~ ..
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So rtuntytis overlooked for the improve- 59

mient OfUNION MUTUAL Policies 30
They are kept oi

Ge-eh Modern in Privileges, sea
einely iOrotective in Results. 9

I ond Insurance withoutDeductions, m
]Oth bpestabity without Restrictions. (c

ways cyholders and Agents Fairly Treated o

N

UNION MUTUAL le
LIFE INSURANCE CO.g4
ted18.18. PORTLAND, Maine kt

sm
EDE. RICHARDS. President. 12
AHUR L. BATES, Vice-President. in

Canad R1 B. MORIN, Chief Agent for V
St. James St., Montreal, Can.

-- THE-.
titheStI7Roa oilodAens

hstor FIrs Assurance Co.
IESTABLISHED 18. ci

in
Over • $13,000,000 25

n
*U&IZ' 0 OEe--MANnfSTER, Ec.

ll 8S, Manager and Secretary. W
ch

Branch Head Offioe-TORONTO. p
3AS. BOOMU, M an==er. si

"GEO JAFFRAY, t
J. M. BRIGGS. a

JOSEPH LAWSON. S
a

iDmnion Lie Assurance Co. a

ead Offnee, Waterloo, Ont. o
eyea Established 1289 il

a£ 1899 was the best the Dominion ever had. T
amo It Gained in the Year: tIr cntassýured, 23.13 per cent.nl a uredincae, 27 64 per cent.n

3esteceipts, 21.48 per cent. iItael1-9per cent.kQnterest receptschave more than paid ail deathpaenthe beginning.
aratebranchesfor abstainers and women. tI NNEslForce jan'yst. 1902, S8,64,88.

' INNES 8 ex. CHR KUMPF, Esq.,et:

Ta President. Vice-President ni
j. "F°As HILLIARD, Managing Director. a.PMTiN-Supt. of Agencies.(

1%8 91neen City Fire Ins'ce Co.,i
Established 18710

.UGH SCOTT,- . . . . PRESIDENT. ci
.TH0  WALMSLEY, VICE-PRES. AND SEC'Y.

nurplusassets alone to the amount at risk of 4.08e C4 A larger ratio than any other Stock Fire .UCiom 'anny in the Dominion.
mavneyer been in a Court of Law. s

BEAD OFFICE:
Church Street, Toronto.

Hand-in-Haud Inslanace Co,
Founded 1873.

FIRE AND PLATE CLASS
. SMITH, Q.C., D.C.L., - PREsIDENT

to ,8t rate -tes consistent with giving absolute security
Sha. Y-lders only exacted.

inet aeholders, list are to be found the following
A k :-A. W. Austin, Director Dominion

%1Co... ampbel, President British Canadian L.
eens Ino. D.Chi man Vice-President, St.a CakhNB, an, VL.offeen& Co.; Wm. Davies,It. vîesCo .;.eee&C. ais

%% W Co., Limited; Estate B. Homer Dixon
ý'a .Elhot; Estate Sir C. S. Gzowski ; Lard

; I and Mount Royal; Estate Sir D. L. Mac-
; wlon. JusticeMacennan; Professor Goldwin

er tSmi Q.C., D.C.L.; W. H. Smith,
t-Bank.

fle: Queen Clty Chambers, - Toronto.
OOTT & WALMSLEY

he quotations are: Single barrels, raw,
d boiled linseed oil, respectively,
and 83c. per gallon, for one to four

rrel lots; 5 to 9 barrels, 79 and 83c.;
t, 30 days, or 3 per cent. for four
onths' terms. Turpentine, one barrel,
c.; two to four barrels. 58c.; net

days. Olive oil, machinery, goc.; Cod

l, 35 to 36c. per gal.; steam refined
al, 47X2 to 50c. per gallon; Castor oil,
to 9Y2c., in quantity; tins, 1o to 1o%c.;
achinery castor oil, 81 to 9c.; Leads,
hemically pure and first-class brands
nly), $6.5o; No. 1, $6.12/2; No. 2, $5.75;
o. 3, $5.37 2 ; No. 4, .$5; dry white
ad, 52 to 6c. for pure;.No. i, ditto, 5c.;
enuine red, ditto, 5c.; No. i, red lead,

V to 4r4c.; Putty, in bulk, bbls., $1.95;
egs, $I.9o; bladder putty, in bbls., $1.90;
maller quantities, $2.25; 25-1b. tins, $2.35;
½-lb. tins, $2.40. London washed whit-
g, 45c.; Paris white, 75 to 80c.;
enetian red, $1.50 to $1.75; yellow ochre,
.25 to $1.50; spruce ochre, $1.75 to $2;
Vindow glass, $2 per 50 feet for first
reak; $2.10 for second break.

TORONTO MARKETS.

Toronto, 4th Oct., 19°.
DRUGS, CHEMICALS, E-rc.-Tne only

hange in prices to report this week is
glycerine, which is now quoted at

5c., and this only in small lots. Busi-
ess continues fairly active. This also
pplies to conditions across the line,
here the firm undertone, which has
haracterized the market tor some time
ast, has become accentuated with a
light tightening of prices. The expec-
ation of higher prices for quinine would
ppear to have been .unfounded, and large
hipments of bark from Java make any
dvance in the near future highly im-
rcbable.
DRY GooDs.-Trade has been a little

n the quiet side this past week, owing,
t is to be supposed, to the mild weather.
lhe sorting trade now, of course, is en-

irejy in winter goods, and people do
ot care about buying winter goods dur-
ig the continuance of summer weather.
Shen the cold weather comes, it is
oped and expected that the sorting
rade will be good in all branches ot
nderwear, hosiery, and gloves, bota for

men and women. Stocks in. the country
re pretty heavy, and merchants, no
iubt, wnî be more cautious than usual
n buying goods for the sorting trade.

FLOUR AND MEAL.-Very little differ-
ence exists in the outlook either for flour
or meals since our last issue. There is
sone export demand for flour, go per
cent., patents, selling at about $2.70, in
buyers' covers, west. The choicest
brands are quoted at 15c. higher. Mill-
eed remains fairîy steady. Oatmeal is

steady at $3.10 for carload lots, on track,
Toronto, and about 15c. higher for small
quantities.

GRAIN.-Business is rather dull for this
time of the year, owing, probably, to the

fact that immediately after the recent
rains, farmers took advantage of the
softening of the ground to go ahead with
their fall ploughing. This has caused
liglit deliveries. Ontario wheat is a cent
lower. Manitoba, owing to its scarcity,
is about a cent higher. Barley is dulil,

LIVERPOOL PRICES

Liverpool, Sept. 27, 19.30 p.m
s. d

Wheat, S rn ........... ~- .. •••.••• 6 6
Red W inter ............................- ........... .. 68
No. 1 Cal .............................................. 66
Corn new............................~ .. .•. ------.. 4

" old .............................. .... ... ....... 00
Peas.....................................5l(
Lard ........................................... 380
Pork..... ............................. 72 6
Bacon, heavy...................... 8 0
Bacon, light...... ................ .......... 44 0
Tallow...................................26 6
Cheme, new white....................... 53 0
Cheese new salared.. . ............ 64 0

The Mutual
Life Insurance Com'y

of New York
RICHARD A. McCURDY, President

THE CREATEST OF
ALL THE COMPANIES"

AssETS:

$301 ,844,537.52
INSURANCE AND ANNUITIES

IN FORCE:

SI,052,665,21 I

The Mutual Life Insurance Com.
pany issues every form of policy at
the lowest rates commensurate with
safety.

THOMAS MERRITT,
MANAGER.

81, 32, 88 Bank of Commerce Bldg.,
Toronto, Ontario.

WATERLOO MUTUAL FIRE INS. col
EsTAB.ISHED IN 186N .

HEAD OFFICE, - WATERLOO, ONT.

Total Assets Blt Dee., 1898 ......... S849,784 71
Policies ln Force ln Western On-

tario over .................................... l18 000 0

GEORGE RANDALL, JOHN SHUH
President. Vice-President

FRANK HAIGHT, '
Manager.

JOHN KILLER
Inspector

Slnd TEAR

THE "GORE"
FIRE INSURANCE CO,

Head Office, OALT, ONT.

Total Losses Pald............S01,982,419 89
Total Asets ................... 407,188 07
Cash and Cash Auets ... 980,860 97

Both Cash and Mutual Plans
PREsIDENT, HON. JAMES YOUNG
VICE-PREsIDENT, - A. WARNOCK, Esg,

Manager, B. 8. STEONO, ait.

The Oreat-West Life Assurance Co.
The most progressive comPany
in Canada, with its Head
Ofice in the most progressive
city in Canada-Winnipeg.

Has an Income of over
$1,000 per day.

THE GREAT-WEST LIFE ASSUBANCE 00
with its Head Office in Winnipeg, has not found
necessary to increase its premium rates &on account of
diminished interest earnings.

Insuranee lu Force.....................10,968,U59 00
AppUcations BeceIved n 1899. 3,810,50>0
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PA RTISTIC
P2BbIGIY
CONTPST

Profitable Advertising and Art in Adver-
tising, 'THE ADVERTISER'S TRADE JOUR-
NAL offers $gs in CASH PRIZ ESfor
best original EWSPAPER and MAGAZINE
DESIGNs. No restrictions. Five compe-
tent judges. Valuable publicity for ail
competitors. Send for printed prospectus
giving particulars and requirements of
the contest. Address PROFITABLE
ADVERTISING, BOSTON. MASS.

Do You Ever Have Occasion
To Use a Legal Directory ?

Forty-two law firms who jointly forward over two
hundred and fitty thousand items of business to their
legal correspondents annually, and who are necessarily
posted as to the best attorneys to use at a distance,
communicate to a central office constantly their experi.
ence with their varions correspandents, and from this
information ls compiled monthly the directory which
they use. That such a list l superlor to one compiled
in the ordinary way and published annually or semi-
sannually, goes without saying. Each issue contains,
in additian to the legal list, a complete Bank Directory,
the collection laws of the various States, tabulated, be-
sides a good deal of general information of value to
iaw rs and credit mon.

Te directory (camplote each month-no supple-
ments) can be obtained far Five Dollars per annum by
addressing

The Mercantile Adjuster,
P. O. Box 609,

150 Nassau Street New York

Every Issue of
The Office Magazine

A. O. KITTREDGE, F.I.A.,C.P.A., Editor
contains information on office topics

Worth Many Times its PrIce
Per Year.

It publishes only practical articlas on practi-
cal subjects by practical business men.

Sample Copy Free
Issued monthly, subscription S1 a year. Adver-

tising rates on application.

ACCOUNTIOS ASSOCIATION, Publishers
28 Plue St., NEW YORX CITY

"Short Taiçs on Advertising"
994 pages I.9 illustrations; sent post-paid

on receipt of price.
PaPOr bininithographed cover, 25 cents.
Clath and goa, gold top, uncut edges, $1.00.

CHARLES AUSTIN BATES
Vanderbilt Building, New York.

"Mr. Bates' Masterpiece. It la interestingly and
readably written-more readable than one would believe

Ible on so hackneyed a subject as advertising-and
(ls illustrated by pictures intended to lend a humorous
turn to many of the sentences in the text. For those
who want a general idea of advertising principles, the
book will be faund valuable, and .even the reades to
whom its subject is more than famillar will find it p
interesting companion for a leisure hour. It la full af
apothegma, every one of which rings with a true note."

P.Boweit,
Excellent Work."-Buffalo Beemng Naets.
Interesting and profitsble."-Bai e ro H.rald.
Lively and Sensible."-Phladelphia Evenng

Handsome and Clever."-Nwe York Pres.
"Should be read twice."-OIMUeand World.
"Shuld be on the desk of every advertiser."-Clee

and PFos.
"Best thing we have seen."E-BuffmaloEpre.
"Most practical and helptul.".M--na Journal
"Every advertiser may read with profit."-S. Los

Pqu-Doteh.
aMr.Bateshas rendered a service to ail progressive

business men."-Phiade phia Rco'.d
IMosti nteresting of all Instructive Books."-Bugalo

"Full of ideas of value."-Clmeland Leader.
Nathing humdrum or commonplace."--Bufalo

Coeisnrotai.
"Pullof snappy, commonsense hints."-Boston Âd-

" Striking and readable."-Baltimore Amor on.
"Cannot ail to prove interesting."-Pittsburg Pre.
"Should be in the bands of every business man."-

Phladelphia Ledger.

and has dropped a cent. Peas, oats and
rye remain unchanged. Buckwheat is
from 3 to 4c. lower, and dull at the dei-
cline.

GREEN FRUIT.-The receipts of fruit in
this market are decreasing, day by day,.
Soon our main supply will comprise
oranges, lemons, nuts, etc. McWilliarm
& Everist's list quotes as follows:
Lemons, Majori..very fancy, $6 to $6.5o;
Malaga, $4.25; California, $4.5o; oranges,
Jamaica, $3.50 per box; peaches, Craw-
ford, very fancy. 40 to 55c.: late, 30 to
40c.; pears, fancy, 30 to 40c.; common,
25c.; plums, 40 to 50c.; grapes, Concords,
15 to 16c., per io-lb. basket; Niagara,
16 to 17Y2c.; blue grapes, 22%2 to 25c. per
large basket; bananas. fancy, $1.25 to
$1.75; tomatoes, 15 to 25c. per basket.

GROcERIE.-The wholesale trade is in a
very satisfactory condition. Some houses
are quite busy with carload orders for fall
supplies for the North-West. Local
orders, while not very large. individually,
are very frequent. Tinned corn and
tomatoes are being delivered rapidly. The
most notable feature during the week has
been the decline of roc. in all grades of
refinéd sugar, which change took place
on the 3rd inst., in sympathy with the
weakened conditions abroad, and the
slump in the American market. New
Eleme figs have been coming in lately,
and are quoted at from 12½c. for "'one-
star," to 17c. for "two-star." Imported
peels are now in the market, and art
quoted at 1o 2 to 13c. for lemon; 1i to
13½c. for orange, and 14 to 17c. for
citron, according to quality. Continued
strength is manifested in Valencia raisins,
a second shipment of which is .now in
the market. Fine off-stalk are quoted at
gc., and selected at g9 2 c. There is no
change in currants, which are firmly held
at the quotations mentioned. Some
samples of Sultana raisins have been
shown as a substitute for them, but do
not meet with much favor. Teas are mnov-
ing in fair quantities, although the high
prices for Japans have interfered a good
deal with their distribution. Medium-
priced Ceylons and Indians are in good
request.

HARDWARE. - No particular feature
worth commenting upon has come up
since our last number. Business con-
tinues highly satisfactory. Orders for
small hardware are still coming in fre-
quently. In heavy metals, there is little
chiange, though Glsgow despatches say
that the squeeze in Scottish warrants
culninated the week before last, and the
market receded to 68s. per ton for pig
iron. Manufacturers' prices are easier, all
round, but there is absolutely no fresh
business being done with consumers.
The market for pig iron is firmer, both
in London and New York, the price in
the former city having advanced £i 10s.
per ton. This is due to shortage in ship-
ments from the Straits during last month.

HIDES AND SKINS.-Prices have not
changed materially since our last quota-
tions. Fairly large quantities of hides
are coming in now. but there is a fair
dcmand. In Chicago, a brisk business

Londonnd
Lancashire

Life..

The Best at Any Pricoe
A Seasonable Suggestion-A

gift af never endin usefulnes
and a constant pleasant re-
minder of the giver.

Your oholoe of these popu-
lar styles, superior to the

$3.00 STYLES
af other makes, for onlY

Ty it a week. If not suited
we buy it back, and offer yotl
1.10. We are willingto take

chances on you wanting to oei
we know pen value y w
when you own one of t hese.

Finest quallty hard rubber
holder, 14. flamond Point
GoldPen,anï desiredflexibilitl
in fine, med umi or stub, ancthe only perfect ink feed.

One Pen Only to one address
on this special offer, b mail,

ostpaid on receipt oi $LO0,
regstration 8c. extra.)
Ask your dealer to show yaU

this pen, if he has not or won't
get it for you (do not let him
substitute an imitation. on
which he can make more profit)
send his eame and your order
to us, and receive free of
charge one of our SafetY
Pocket Pen Holders. .'

Remember - There I no
"Just as good''as the Laughlino
insist on it, take no chances.

Address-

LAUGHLIN MFO 00o
233 Laughli look,

DE OIT. MICHIGAN.

Head Office for
Canada:

Company's Bdg.,
164 St. James

StPeet,

Montreal,

450

CHAIRMAN CANADIAN BOARD:

THE RIOHT HONORABLE LORD STRATHCONA & MOUNT ROYAL
B. HAL BROWN, General Maager.

J. L. KEERR, Amot. Manager.
Inspector Ontario-A. STEVENS BROWN GALT

has been done during the past we
so, about 6o,ooo native cows haVing9U
sold at prices ranging from 9/4 to

LEATHER.-A firmer tendencY is
in the leather market, though Our4q
tions of last week may be alloWL
stand. The demand is fairly good.

PROvisIoNs.-Butter remains at
the same price, and in fair supplY.-
packed creamery has been rather
some stocks meant for exporte«
been placed on this market. Chee
quiet and steady. Hog products
firm, and have an advancing tend
Long clear is quoted at 10 tao b't
lard, 104 to 10½c., and in the latter
is a very pronounced scarcitY.

is no barreled meat in the market.

LAUGIN
FOUNTAIN

PE N



THE MONE

"Cétida's Letàding COMpan y."'
l Ot the amount of new business written, nor the premium

at 'ts intrinsi IncOme of a life company which determines its successtoo h KCValue to policy-holders. The former may be purchased
%bitious% Price, while the latter may be exp nded by an over-

lnanagement for a dangerous or unpro table expansion.

t le the lonomical administration of its funds and the conse.
r oth .a n in surplus which is the true indication of suc-

Canada erwIse. On the same valuation basis for 1898 and 1899
P n th 1f Assurance Company last year gained much more sur-the t aule tOther sixteen Canadian com?anies combined. This istal test.Byitsthe Canada Life vndicates its right to the titie,"Canada-11 Leadlng Company."

Canada's Leading Company."
F " 'Brent Blue Book," page 87)

t or Inlany years the SUN LIFE OF CANADA has been
e lederin new business.

Last year it attained to the position of having the

remium Income of any Canadian company.

"Prosper ous and Progressive."
MACAULAY, Pres't. HON. A. W. OGILVIE, Vice-Pres't.

T. B. MACAULAY Secretary and Actuary.

THB

Pederal Life

TARY TIM ES

Western
Assuranc

Head Office,

Toronto,
Ont.

Incorporated

Incorporated
1851

c o.o
Capital Subsoribei
Capi al d-up
Assts, air .,
Alnl lacm a,

· 451

Fire
and
Marine

m $29000,000 00
a 10009000 00

, 2,340,000 00
, 2,290,000 00

Hon. GEORGE A.00, Presdent.
J. KUNNT, Vice-Pres. & Managing Director. 0. 0. FOsTUE Seff.turp,

A SPLENDID RECORD
Al the leadlng finaneoal journals
say that the

TEMPERACEl NDGENRA LIFE
ASSURANCE
COMPANY

Has made a splendid record.
Not a Dollar of Inter«et lu Arers on De. st, 1894-- or 7.
No Igrta" ever Iorecloaed.
N° Tatever owd.
The love d.ath rate on renord la 1*8 Temperan.. section.
Edore luaurlng consider Its inerl»s.

MON. 6. W. ROSS, ProsidentH.• SUTHERLAND, Mal. Direstor
Head Office, Globe Building, Toronto

BRITISH AMERICA
èýýAssurance Co. Assi

Heamd OIIRe TOlRIIRTOi
OFPICE, - - HAMILTON, CANADA.

d Assets............................ . 1,669,660 80
l o Polley-holde...............................723,957 77
Po l-e-holders la 1899.................... 195,454 89

naurance inFore- ............. 11847.070 43
Nost Desirable Poley Con

BETTPresident, DAVID DEX
•e COUTOHEON, Sap't of9

EV ERYINCH
SPACE

Il this journal has in it the
Possibility of value. If it

oes not produce profit it is
cause it is not properly

Used.

Every
Advertiser

Privileged to change the 4.
rhatter in his advertisement

h e1y don't you-?

TER, Mamaglug Diroctor.
Agencies.

I DAWU VIIAU!J, AVLA V

Capital

urance Co'y
+ IRE AND MARINE

- - - $750,ooo.oo
Total Assets - - .- $,473,536.o5
Losses Paid (since organization) $18,707,996.75

DIRECTORS:
41O. A. 00X, President. J. J. KENNY, Vice-President.

Hon. S C. Wood. E. W. Coi, Thos. Long. John Hosan, Q.C., LL.D
Robert Jaffray. Augustus Myes H. M. Pellta

P. a.aimeU. Becretary.

The Mctropolitan Life
Insurance Co. of New York

"THE LEADING INDUSTRIAL COMPANY OF AMERICA,"
IS RBPRBSBNTBD IN

ALL THE PRINCIPAL CITIES OF THE UNITBD STATIS AND IN CANADA.

THE

THE

THE

THE

METROPOLITAN is one of the oldest Life Insurance Companies in the United
States. Has been doing business for over thirty years.

METROPOLITAN has Assets of over Fifty Millions or Dollars, and a Surplus
of over Seven Millions.

METROPOLITAN pays Death Claims, averaging one for every two minutes of each
business day of eight hours, and has Five Million Policy-holders.

METROPOLITAN offers remunerative employment to any honest, capable, in
dustrious man, who is willing to begin at the bottom and acquire aknowledge of the
details of the business. He can by diligent study and practical experience demon-
strate his capacity and establish his claim to the highest position ln the field ln the
gift of the Company. It is within his certain reach. The opportunities for merited
advancement are unlimited. All needed explanations will be furnished upon appli-
cation to the Company's Superintendents ln any of the principal cities.

BBANOR O iIOUS iN nOANADA :
H amliton, Can., 81 James Street South-W. C. NIL.ES, SUpt.
Li•tnt,.é.1 Room 4, Duiold Block. Dandas ad Clarence St.--Gao. H. Sr tu, Supt.
Mantreal, Con., 1670 St. Catherine's Sttoet-CHÂs. STANOrIBLID Supt

- ce 53 B ard of Trade Building, u1 St. Sserament k E.-HNRY BRiGos, Supt.
Ottaba, Con., Metropolitan Life Building, SMetali and Queen Sts.-GEe. E. C. THODOTON, SUpt.

rbnt, C wRoom i, PKops Buildinge St. Peter St.-G o. K. DKAPELLE, Snpt.
uewoto (%av.. Cfd.atnLie WiIriinv Y inge St -Wu. 0. Wà*mwuen, %nt.

Tâxonto, Cao., Lawlor Bidi., King and Yonge Sta., Rooms 331and Si-Piaucu KuaruF & Co.

h-

-
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NORTH BRITI1SH &MRCIL
IISURHCE COIPAIT
ESTABLISRED 1809.

REVENUE 1896.
Pire Income........S.............................187,. 5,860.94
Life and Annuitv Income ................ 4,858,794.7%

Total Revenue.........* 1,54,155.66
Total Assets..................1872,50,880,00
Canadian Investments ... 6,567,079.00

Besident Agents lu Toronto:
GOOCH & EVANS

THOMAS DAVIDSON, ManagIng Director,
MONTREAL

SUN FOUNDED A.D.
1710

INSURANCE IDt1
OFFICE IRE
Had Ofice, Threadneedle St., London, Eng.

Transacts Fire Business only, and is the oldest
purely Fire Office in the world. Surplus over Capital
and ail Liabilities exceed 07,000,000.

Canadian Branch-15 Wellington Street East TO-
RONTO, ONT.
H. K. BLACKBURN, . . . Manager
H. F. PETMA, . . . Inspector

HIGINBOTHAM & LYON, Toronto Agents.
Telephone 488.

Agents Wanted lu all Unrepresented
Districts.

FOUNDED A. D. 1822.

9b

NATIONAL
Assurance Comp'y

of Ireland
HOME OFFICE, DUBLIN

CANADA BRANCH, MONTREAL

MATTHEW C. HINSHAW,
Chief Agent

PHŒNIX
Fire Ins. Co. of Hartford, Conn.

R. H. BUTT, Agent,
27 Wellington St. Bast, Toronto

Lancashire
INS. CO. OF ENGLAND

Capital and Assets Exceed $20,000,000
Absolute Security

Canada Branch-
Head Office, Com an s Building, Toronto.

J. GARD E THOMPSON, Manager.
A. W. GLs, Agents for Toronto-
J. A. FRIGON, sInspectors. LOVE & HAmILTON,

2--29 Wellington St. E

Standard Life
Established 1825. Assurance Co.

Mead Ice for Canada: of Edinburgh
Invested lunds.................... .......... 846,300,000
Inveutments ln Canada .................. J4,600,000

Low rates. Absolute security.
Unconditional policles.
Claims settled immediately on proof of death and

No delay.
J. HUTTON BALFOUR, W. M. RAMSAY,

Secretary. Manager.
D. M. McGOUN, Assistant Manager.

CHAS. HUNTER, Chiet Agent Ontario.

Liverpool and London and Globe
INSURANCE COMPANY

Available Assets.................................... 559,952,465
Investments in Canada .. ...... .............. 52,150,000

Insurances accepted at lowest
Ourrent Rates

JOS. B REED, Agent, 20 Weliington St. East, Toronto.
G. F. C. SMITH, Chief Agent for Dom., Montreal.

Insurance Companv.
ESTABLISHED A.D. 120

T LONDON AS E
Head Offlas, Canada Branch, Montreal.

E. A. IJLLY, Manager.

Total Funds, - - - $20,000,000

FIRE RISKS accepted at current rates.
Toronto Agents:

S. Bruce Harman, 19 Wellington Street.East.
Thomas Hunter, 116 King Street West.

WELLINGTON MUTUAL

Fire Insurance Co.
Established 1840

Business done on the Cash and Premium Note
System.

GEORGE SLEEMAN, Esq., President.
JOHN DAVIDSON, Esq., Secretary.

Head Offee, Guelph, Ont.

Life AgentS Wanted
THE

orthern Life
Assurance Co.
Of Canada

WANT 6 GENERAL AGENTS
to take charge ise -ls

oducing Districts ln Eastern and' Western Ontario.
To men of energy and capable of writing a good volume
of business personall y as well as securing and supervis-
ng local agents. liberal contracts will be made. Apply
o HEAD OFFICE, London, Ont.

1. Increase in Cash Premiums paid.....

2. Increase in New Business issued ....
3. Increase in Business in force«.......
Note Decrease in amount of Death Clailns

ALL LIFE INSURANCE COMP'
IN CANADA COMBIl»X9

Made the following increases »l
In 1898 over 18978 0

1. Increase in Cash Premiums paid.
2. Increase in New Buiness issued...........
3. Increase lu Business in force..........
Note Incrpase iu amount of DeathCio

Company's Toronto Offices, 6
West, TORONTO.

DAVID BUBRKE, A.I.A.,.S.8., Qen"
Head Office, MontreS1

PHENIX
Insurance CoOlPIVY

Of Brooklyl
WOOD & KIRKPATRICK, Ageits e

452 ES

AT THE AGE Of

21
a young man becones the architect of his

-lay-s the foundation and plans-the super"t
of hs lifecareer. Habits ot thrift, forni
tend greatly to future success, and if he is a
should begin at once to cultivate them. to

The easiest way to start and the surest
tinue the saving habit, is to take out a 1
dowment Compound Investmen2t
the North American Life-A sOUND AND Ra
PANY- which will cost at this age (21) onlY
(an amount which everv young ian shouîc
able to save). and by the tine he is , yeaI
have coming to him about $ ,o'o, which W1 a
help to him if he is then following or conteiP
ing upon a business or professional career. as

Policies issued on all other up.to-date P
Surance.

L. Goldman, Wm. e canu
Secretary. Managlfli

North American Lite
Head Oce-112 to 118 Ring Street

Toronto, Ontario

RITISII EMPIO
MUTUAL LIFB

,& ASSUR.Al 1
Head Offce for Canada, MO

Established Over Hall a Century.
Fund@ ln Hand about................. au.,
Annuai Income, over.................. 92

SPEIAL ADVANTAG
Mutual Assurance.
No Proprietary.
Liberal Bonuses equitably apportioned.
No Personal Liability of Members.
Temperance Section, y eldingincreased is
Naval and M ilitary Officers' Risks (war90cln

advantageous terms.,ic'
Premiunas lower than average of British life
Large Reserves.
Non-Forleitable and Indisputable Policles.
Immediate Settlement of Clmsa at M rea .
Invalid Lives on Equitable Conditions. besI0b
Foreign Travel and Residence (except in un 

mates) without extra charge., g
Advances upon Property,rReversions, &c.

sud Life Interests Purchased.
Early Assurances on a novel and attractive ba

medical examination, at exceptionallY lOW
Long Term Assurances at very low pre

0

option of continuance.
Six per cent. Investment Policles.
Leasebold and Sinking Fund Assurances.
Dowry Assurances.

DIRECTORS: ~ s
TI-OMAS FYSHE, Esqr'k of

joint General Manager Merchants Bai sQ
R BERT SIMMS, Esq. E. GOFF PENNås

A. McDOUGALD. Manager for C a

The ROYAL VICTO 1
LIFE INSURANCE CD. OF CANAD

Made the following increasesin 0
ln 1899 over 1898 . 1


