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Leading wholesals Trade of Toronto.

Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronte.

Woollen Department

TO THE TRADE.

_

SPECIAL vVALUE

_——

We are showing

OVERGCOATINGS

in all the fashionable colors
and popular makes. Also
ETOFFES in plain and
checked goods.
xn‘Pﬂcﬁon invited. Samples and quotations
sent on application.
02%22%2% Y

ORDERS SOLICITED
FILLING LETTER ORDERS A SPECIALTY

| JORN_ MAGDONALD & 0,

¢llington and ¥Front Streets E.,
TORONTO,

Jory
MAODONALD UL
, P
JAMES PRAGRR' mor?ox A%%:h.‘ PPELL

TO HAND!

TWO (2) CASES

| Military Braid

Very Scarce Goods.

AEE—————

boeow st Far s
| SANSON, g

- =

NNEDY & (0,

‘l" 46 & 48 scett 81.,
7 & 19 Celberne street,
TORONTO.

B
Old Change, London, Eng.

13,

McMASTER & GO,

WHOLESALE

Woollen & Gemeeal Dry Goods

MERCHANTS,
4 to 12 FRONT ST. W, TORONTO.

England--34 Olements Lane, Lombard Street,
London, R.0.

J. BRORT MOMASNTER,

NEW PRUNES

IN BAGS
AND

SPHINX BRAND

IN CASES
Now in store,

Perkins, Ince & Co.,

41 & 43 Frent St. East.

NEW

GRENOBLE & MARBOT
WALNUTS

NEW FILBERTS AND SOFT SHELL
ALMONDS.

New Fruits of all Kinds.

Smith & Keighley

9 Front St. East, Toronto.

JoHR MULDREW, v

Mark Fishar Sons & Ca,

Manufacturers and
Importers of

WOOLLENS

—AND—

Tailors’
Trimminos
MONTREAL

Victorira Square, -

TORONTO
Corner Bay and Front Streets.

NEW YORK,
734 Breadway.

RICE LEWIS & SON.

(LIMITEBD)
I A. BURDETT LEE,
V. P, & Treas.

HUDDERSFIELD,
England,

ARTHUR B. LEE,
President.

Wholesale and Retail

SHELF and
HEAVY

HARDWARE.

BAR IRON,
STEEL.

Wrought Iron Pipe and Fittings.
TORONTO
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The Chartered Banks.

BANK OF MONTREAL.

ESTABLISHED 1817.
INCORPORATFD BY ACT OF PARLIAMBNT,
Qapital al! Pald op  w.  we  o $12,700,000
Mrﬁi Rn‘lo 'ﬁ.c... EBA.OI:\O.OOI)
BOARD !)F %mﬂ&g
B1a D. A. BurtH, K.OM.G.,, - =~ _ - President.
HoN, G. A, DRUMMOND, - - - - Vice-President.
A. T, Paterson, Beq., w. C. MoDonslr%, Esq.,

Bir J. O. Abbot
Hngh McLennan, Esq
B. B. Greenshie

. K.G.H.G.}
, Hsq. R. B. Angus, Esq.

'W. H. Meredith, Egq,
B. 8. CLOUSTON, General Mlmg:t.

The Chartered Banks.

The Chartered Banks.

IROORPORATAD BY ROYAL CHARTHR.

Reserve Fund

Seasesssencasesstnntesessee

275,000

Btreet, B.C.
COUR?T OF DIRECTORS.
J. H, Brodie. R. A, Foare.
John James Oater. H. J. B, Kendall.
Farrer.

Gaspard 3 J3.J. xmgord.
Henry R. Farrer. Frederic

BANK OF BRITISH NORTH AMERICA.

Pald-up ORPIAL ee.eecrrcenescersesses 81,000,000 Stg. | Oapital paid up
“ Rest,

MERCHANTS’ BANK

OF COANADA.
96,000,000
2,900,000
HEAD OFFICE, - - MONTREAL.

BOARD OF DIRECTORS.
ANDREW ALLAN, Eeq., President.
RoBT. ANDERBON, B8q., Vice-Preaider §

LoNDoX OrricB—38 Olements Lane, Lombard

3 bbock. Heotor Mackensie, Bsq. H. Mont Allan, Esq
A mgﬂ::&(‘)ma Inspector & Buperintendent of | Richard H. Glyn, Geo. D. Whasman, Jonathan H n, Esq James P, Dawes, Esq.
A. B. Buchanan. 7. M. Greata, « Becretary—A. G. WALLIS. John 3 S.i‘rl'.l oseph B'li‘é kE:‘-nPunn. Esq.

Amt. Bupt O DY CAN ek Inspector. | Huap Or¥iom IN OANADA—St. James 8t., Montreal. GEORGE HAGUE, - - - General Manager.
MONTREAL—H. V. Meredith, hlan.g'er. !B! R. GRINDLEY, - - General l;hnnger. JOHN GAULT. - Asst. General Manager,

“ West End Branch, 8t. Uatherine 8t. . s“;_'a‘,ﬁgﬂm c L. A'I’ﬁmr?““g“‘ BRANCHES IN ONTARI) AND QUEBEC.
ﬁ:’ﬂ%’, Ont. %‘?nf::’ OB" m' 2::‘.. BRANCHES IN CARADA. Belleville, London, %uebec.
Bmﬂord, " Linseay " 8 m. Ont London. Kingston, Freduloto%, N.B. | Berlin, Montreal, enfrew,

“ London, " Bteatford, Out. Brantford. Ottawa. Halifax. N.B. Brermpton, Mitchel!, Sherbrooke, Que.
o eiberts. Monoton, N.B. Bt John, N.B. | Hami Montreal.  Victoris, BO, | Chatham, Napauoes, Stratford,
Ohnﬁhu'n NB. Nelson I;O' " bt lhr;n "Ont. Hamilton. Suabeo. Vancouver, B.O. | Galt, Oottawa, 8t. John's, Que,
Ohathass, Om. New Westmins. Toronto, | TOon . John, N.B. Winniper, Man. | Grnancane.  gwen Sound, st Thomas,
Cormwall, o B b, YVauoonver,B,0 AGENTS TN TER UNITED sTATRS, TC. © | Ingersoll, Prescott, Walkerton,
Pt William © erth, . Vernon,B.O. |gp rl:o:n n,eﬁk_a Wall street—W. Lawson snd F. Eg;:{g;ne' Preston, Ont.  Windsor.
g"ng]",lfh' " %ﬁmgnt' g?;mggf:‘ San Prancisco—19¢ Sansom street—H. M. I Mo- " BRANCHES IN MANITOBA.
Halifex, N.8. » Ond » Man. | pichael and J. 0. Welsh. Winnipeg. Brandon

IN GREAT BRITAIN.
London—Bank of Montreal, 2 Abchurch Lane, B.O.
COMMITTER !

PETER REDPATH, E8Q.
ALBIANDR LaANG, Manager.
IN 1HE UNITED SBTATES.
New York—Walter Watson, R. Y. Hebden and 8. A.
Shopherd, agents, 59 Wail St.
Ohicago,—Bank of Montreal, W. Munro, Manager.
KERS IN GREAT BRITAIN.

Liverpool—The Bank of Liv ], Ltd.
Bcotland—The British Linen Company Bank and

Branchea,
BANKERS IN THE UNITED STATES,
Néw York—The Bank of New York, N.B. A
" The Third National Bauk.
Boston—The Merchants' National Ean
o J. B, Moors & Co.
Buffalo—Bank of Commerce in Buffalo,
San Francisco—The Bank of British Columbis.
or land, Oregon—The Bank of British Columbia.

_or land, Oregon— 26 BA 0 & — =
THE CANADIAN BANK OF COMMERGE.
HEAD OFFICE, - - - TORONTO.

L o ¢ 200:000
108848 0 Ll GV 690080000000 06UPINRINIRINERINNE S0F 9
DIREOTORS.—G%o. A. OOX, iﬁ" > . President.
JorN 1. DAVIDSON, Es&. oe-President.

g Tnvlot.éhq. Mnt?h Eamﬂto?.nnlq.

5q, ow . E8q.

S a Hoakts. Ksq Q.C.LL.D. . Robt. Kilgour, Eeq.
B.E. WALKER, - - - - General Manager.
J. H. PLUMMER, - - Ass't Gen. Manager.

A. H. IRELAND, -« « =« « <« Inspector
@, de O, 0'GRADY, - = - Asst. Iuspector.
New York— Alex. Laird, & Wm. Gray, Agenta.
BRANCHES,

Allsa Oraig, [Hamilton, |Parkhill, Oity B'chs

eterboro

Jarvis, P , [713Queen £,
Barrle London, 8t. Oath'rns|460 YongeSt.
Belleviile, (Montreal, Sernls, |71 Jonge Bt.
Berlin, MAIN OFFICE |Sanlt Ste. |268 College.
Blenheim, |157 8t.James Marie, |546 Queen W
Brsptford, | Oity B'chs |Seaforth, [415Par¥m't.
Ca; 29034 Notre |Bimooe, g B
N Dame|Stratford, |Toronto Jet.
QOollingwood|276 8t. Strathroy, erton,
Lawrence|Thorold, Walkerville.
Dnnnvlile. Orangeville, | Toronto, Waterloo,
- tawa, OFFICE| Windsor,
Paris, 1995 King W Winn!;;eg.
Guelph, Woodatood.

BANKERS AND CORRESPONDHNTS:
GREAT BRITAIN—The Bank of Sootland.
INDIA, OBTNA &JAPAN—The Chart'd Bk. of India, Ans-
Pants, Prangn—Lazard, Freres & Ofe, [tralia & Onina
AUSTRALIA & NBW ZEALAND—Union Bk. of Austrslia
BRUSSELS, BELGIOM—J. Matthieu & Fils.
Nrw Yorx—The Amer. Exch: Nat'l Bank of N.Y.
8AN VRANOIS00—The Bank of British Columbis.
Cmicaa0—The Amer. Exchange Nat'l Bk. of Ohion.go.
mu CoLuMBIA—The B of British Columbia.
70N, BERMUDA—The Bank of Bermudsa.
XINGSTON, JAMACIA—Bank of Nova Socotis.
Commercial Credite issued for use in all parts of
the world.  Exceptional facilities for this class of
basiness in Europe, the East and West Indies, China,
Japan, Bouth America, Australia, and New Zealand
ravellers circular Lef

tters Of Oredit iBAUEA OT | TROBE ceevecesereesossorsmasosssr essses sesrrrars soreases  19100,88 - OF CAINADA.
use in all parts of the world. : DIRECTORS. e b
- \ I7AM1 D AN L H.B. HOWLAND, - - - President. Uapital PRIA-0p e e o e B8 200,u. 0
Tlig BOM I N ION B‘AN K w s ) - . Vh{l:ieléélg:. rth Reserve Fund ... ... et v rre et o 550,000 °
QOnapl <TP) seoserssseresssancsessensesses $1,500,000 illiam Ramsay ' worth, i
n.:’om(fnd ..f.).... oo 1/450,000 | Bobert Jtﬂﬂxx, ' | Hugh Rysn, HEAD OFFICB, - . . TORONTO.
DIREOTORS . Batherland Stayner. DIRBOTORS
JASRS AUSTIN, .« ® a SIDENT. HBAD OFFICE, - - = = - = « = TORONTO. W. P. Cowan, Premd .
HoN. FRASX BMITH, -  « VICE-PARSIDENT. D. B. WiLxin, Casghier. < h eus.

W. Inoe. Rdward Leadlay.
W, B, Osler. I James Boots.
0¢ D. Mathows.
HEAD OFFICR, - - - TORONTO.
[
udhvmo.u gobonu. rﬁlndny. > o.h.m
rampson. a apaAnes. we.
0o Btage Wit
ToRONTO—Uundsae Street, cotner Queen.
- Market, corner King and Jarvis streets.
ueen Stree$, corner Esther street,
“ herbourne Btreet, corner Queen.
“ fpadina Avenue. corner Ool.
Drafes on all parss of the United Btates, Great
Britain m&mo boucht‘& sold. — -in
Zurope. Chins and N ¥ i

8. BETHUNE, Cashies.

Glyn & Co.
lg: nis.—Live:
Sootland — National B

and branches. Ireland—Provinefal
Limited, and breénches.
branches, Australia —

cuard, Krauss et Cle. Lyons—Oredit Lyonnais.

London Bankers—The Bank of England Meesrs.

BANEERS IN GREAT BRITAIR—London, Glasgow,
Edinbargh and other points, TLe Clydeadale Bank,

1—Bank of Liverpool. i . Li .
% and, m‘ﬁ (Limited). Liverpool, The Bank of Liverpool, Ltd

AGENCY IN NEwW YOBRE—.2 William st., Mesmts,
Henry Hagae and John B. Harris, jr., agensa.

BANEERS IN UNITED 814TE8—New York, Ameriean
Exchange Nat'l Bank, Boston, Merchante Nav'l

K O Mercantiie Bank of Bank ; Unicago, Amurican Exchange National Bank;

—Charter
India. London and Chins—Agra Bank, Limited. | Naui ) A "
Lodla. | I« Jhad | ra Bank, Limited. | National Bank: Buffalo, Bank of Buffalo; San Fran:

8t. Paul, Minn., First National Bank; Detroit, First

oisco, Anglo-Californian Bank.
NEWPOUNDLAND—Com'erc'l Bk. of Newfoundland.

INCORPOBATED BY ROYAL CHARTER, A.D. 1618,

Pald up Oapl!

R. H. Bmith, m& - .

Wm. Withall, Esq., Vioe-President.
8ir N. F'. Belleau, K.C.M.G.
Geo. R. Renfrew, Eeq.

John T. Ross, Esq.

Authorized O‘n‘yllhl, = - - .gm,m

« « = President.

Nova S00TIA AND NEw BRUNSWIOE—Bank of Nova

TH E Q U E BEG BAN K. chgaﬂ:gg ?:‘35%‘1.‘;‘3;%*.?3 °ort %';‘12’1:1‘; Columbia.

A general Banking business transacted.
Letters of Credit lssued, available in China, Japan
nd othar toreign countres.

=~ wmss |BANK OF TORONTO

CANADA.

John R. Young, Esq. Oapital co..ccoicesccncscsrsccscsroscese 83,000,000
Sam‘l J. Shaw, E8q. | Rest.seeceerreense-

ceescsses 1,800,000

James Stevenson, Esq., . - QGen'l Manager IRE —

Ottawa, O cm Tnm to Onlozs = %"“{,’““ Ont, | GEORGE GOODIRBIA)I ononst PRESIDANT
wa, Ons. oronto, embroke, On » - " >

Sontreal Que. Thorold,Ont,  Three Rivers, | WILLIAM HENRY BEATTY, V10E-PRESIDENT

Agents in New York—Bk. of British North Amerioca. Geo. J. Cook. ‘ Henry Covert.

Agents in London—The Bank of Sootland, Henry gvamthn. Robert Reford.

seequres

(.
HE4D OFPIO.

seosrsssense 9

A. M. 8Bmith, Esq.
Hon. C. F. 'Fr:lgr'

Donald Mackay, Esq

B. MORRIS, L

Boston—Tremcnt National Bank.

THE ONTARIO BANK.|mes orvce,

Qupital Pald-up ... —— 5 V.1 X ]
45,000

DIRBOTORS.
Sz Wu. P. HowrLaxp, O.B,, K.C.M.G., - Presidont.
{os-Presidont.

G. M. Bose, Esq. G. B. R. Cockburn, Ksq., M.P,
Hon. J. C. Aikins, Parrle. i
O. HOLLAND, - = = = - - = llienenlumqox ..

Messre. W. Wateon and Alexander Lang.

iam George Gooderham.
. - - - TORONTO.

DUROAN COULSON, - General Manager.
HueH LEACH, - - Assistant Gen. Mngr.
JosxpE HENDERSON, - - - Inspector.

BRANOJHES.

TOPONEO...c e serereesrereansss Wo R, Wadsworth, Menager
“ King st. west..™. A, Bird, “
PATT@.aureererseeserascnneend. A, Btr thy, “
...Jno. Pringle, .
Qobo. rg..... ...M. Atkinson, "
gollingwood rensaseeseneese- W. A, Copeland "

BRANCHES. “
P SO | p— S
Bowmanville Newmarket, Toronto, Moq}:xe}l,t..s e g gugri:g 8mith, "
Cornwall, Ottaws, - Whitby . Ohar! es..t; & b -
Klns::ou. Peterboro’, 480 Jueen Bt. W, Carapbell, .
Lindeay, hnTe oronto. E. B. Andros, “
London, Bng.—Parr's Benking Co. and the Altiance G. W. Hodg tts, "

Bl.nkd( Emlvedv. ‘L ANKERS:

France and Europe, Credit Lyonnais. . - Th .
New York—Fourth Natirnal Bank of New York,and g‘;?,"g‘;',f,““‘“"' o City Bank, (Limited) |

. - - - National Bank of Commero® ;

Collections made on the best terms and remitted
for on day of payment.

IMPERIAL BANK OF CANADA.

Oapital Authorised.........omciwmsssres 83,000

B. Janxmas, Asst. Cashier,
BRANCHRS

supts Aatseeod.—- sxame| THE STANDARD BANK

B. Hay, Inspector.

ONT. W. P, Allen, Fred. Wyld, Dr. 3. D. Morto®8
Husex., N Tl Baots Ste. Marle, | AT Todd, ' A. J. Bomervill®
Port Oolborne. 8¢ Thomas. AGBROIES.
Galt. Rat P Wellana, Bowmanvills, OCannington, Kingston,
Ingersoll, [T es. Woodstock, Bradfor Ohatham, Ons. Markham
Cor. Wellington Bt. and Leader Lane, | Bransfo Qolborne, Newocastle.
TORONTO {!ongo and Queen Sts, Branch. Brighton, Durbam, Parkdale, Toros®®
Yonge and r 8ts. Branch. Bﬂ% 'orest. Picton,
BRANCHEE IN ROBTH-WEST, Osmpbellford, Bmm Stouffville
m‘,‘k}b‘ m.oeg Alﬁ:“g 5.:;"“‘ New York—Importers’ and Traders' National Ban®
Edmo Alb'a, Winni, Man, Montreal—Oan. Bauk of Commerce.
AGENTs,—] Eng., Lioyd's L4, New London,England—National Bank of SBootiand.
York, Bank of %ntred.

4 fouera) banking businees, Sransacted.  Bonds resvondance Solicied: . L. SHODIN, Oeshies.

Joun Buwsas, Vice-Presidest

All banking business prompily attended to. 00F §
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THE MOLSONS BANK.

INCORPORATED BY AOT OF P,
Baid-u "GP Oupital. o:mw
HEAD OFFICE, . MONTREAL.

BOARD OF DIBEOTOBB

JomN H, R.MoLsoN, - ent.
R. W. Bhepherd - . " Vice-President.
H. Ewing. W. M. Ramsay.
non.ry Archba.ld Bamuel Finley.
M. Macpherson,

Wou'nns'ux THOMAB, General
A D, Dvmmonn, Insp.; H. Lockw~oD, Assist, Insp.
—-Aylmer Ont., Brockville, Olinton.
m Exe amilton, London, Meaford, Mont-
Norwioh Oztawa.. Owen Sound.
Riagetown, Smi v's Falls, Sorel, P 8t. Thomas,
%9"’“0. Toronto Junction, Trenton, Vaterloo, Ont.,
Innipeg, Woodstock. Ont.
AGENTS IN CANADA—Quebeo—La Banque du Peuple
E r'f:lmh: Bank. ?’&‘""_mmhﬁ ::
Impe B Bank o mMmerce.

B"“mviok—mnx of N. B. Nova Socotis—Halifax
'llking Oo" Prinoe Bdward Island—Merchants’
a:'}o P.EY, Summereid Bank. British Colum-
7 of B.C. Manitoba—Imperial Bank. New-
mmﬂ-ﬁommercm]l:‘gag: BcP agl:n Ba. B
Europe, — London—] an] .
ifdthe Alliance Bank (Ltd.); Glyn, Mills, Currie & Co.
O:tmn' Rose &Co. vaerpool—Bmk of Liverpool.
0!'0(11 Munster and Leinster Bank, Ltd. Paris—
danh t Lyonnais. Antwerp, Belgium—La Banque

“" H&mburg—Bem. Newman & Co.
Nat United Btates.—New York—Mechanics’
Blnkh . Watson, R. Y. Hebden and 8. A. Shep-
nts. Bank of Montre‘l, Morton, Bliss & Co.;
City Bank. Boston—State Natl Bank,
and--Oas00 Nat'l Bank. Ohioafo—Fint Nat'l
1

Bank, Buffalo — The City
Milwe, Francisco—Bank of British Columbis.
nom:‘,‘,"“- The Wisconsin National Bank. _Butte,
Montans _orth-West National Bank, Great Falls.
tional Bans First Nat']l Bank. Toledo—Second Na.
ﬁ-coaﬁnk eapolis—First Nat 1 Bank.
and repaoctions made in all parts of the Dominion
ox, oturns ggﬂ lrimitted n’.tolgzie:t rgt?rs of
rcial Letters of Or and Tra-
Z?lelﬁ?." h%“l" Letters mmed“o.vulsble in all parts

A BANQUE DU_PEUPLE

"‘..’.2-1“_ BD e $1.200,000
Ja0qung Gan
! NIRR, « - - - = - President.
%V&lm:'?'. D101 ReebCasner
A>TEUR Gagrow - - - - - Inspector.

RANCHRES,
Basse Ville, Quebeo-P B. Dumoulin,
Roch—

Bi, uhcinthe—.l Laframboise,
B Tomre P B
B¢, Bemx—-o 'a_

8%. Jerome—y, A, Th
. Catherine 8t. Eub— rt Fcar..er.
ntreal, ;iootre Dame 8t. W.—J. A, Blean
REIGN AGEBNTS,
London, Bngland—Parr o bianking Co. and The
Noew York—The ance , Liim:
National Bank lie.
Boston—National Revere Bank. ' - vCoro

" BRITISH . .COLUMBIA,

,,mu. PAID UP, - (gooo 000) 83,090,000
- (#270,000) 1,314 000
Omcl- 60 Lomba.rd street, E.C., London.

hmm.“"""*’!lel-3 At Ban Fn.nclsoo Cal.; Portland, Or.;
B.0,; Nyne;O:i New Westminster, B.C.; Vanoouver,
M‘. w‘hn .BO ; Nelson, B, §.; Eamloops, B.C.:
" Washington; Tacoma, Whashington.
In OwAtentc and Oorrespondents:
ADA —Canadian Bank of Commerce, Mor-

k of Canada, The Molsons Bank, Im-
0‘ Canada, and Bank of Nova Sootia.
N TA'ms- Canadian Bank of Commerce
le:k }?;‘l: ZBauk of Nova Bcct'a Chi
Hoxor. l-U~Buhop F&A&ND Bank of &ustralas
le carefully a ed d
l’ilnion of banking b{l!lntet:!ngl an::cgd overy de—

Lavoie.

STEPH EN'S BANK.

ST s OORPOIA'I’ID
Oapi THP HEN’S w,. B.
no-.%

L T

i.ooo

Proddont.
Cashier.

BANK K OF YARMOUTH

'U’TE .S,

The Chart« ‘ed Banks.

UNION BANK OF CANADA,

OAPITAL PLID oP, - -
REST,

$1.200.000
250,000

QUEBEC.

HEAD OFFICE, -
Board of Directors:

ANDREW THOMSON, E8Q., - - PRESIDENT.
D. & Thomson, Beg | B, ¥ B aRSIDRNT.
omson, Esq
E. Giroux, Esq. King, Esq., M.P.P.

Jas.
Mr. John Breakey.

E.E.WEBB, - - - - - - GENERRAL H.uualn.
J. G. BILLWTT, - - - - -~ - - INSPROTOR.
BRANOHEO A D AOENOIES:

Alexandria, O

Bomsevaln. Mnn. Omwa., Ont.

Oarberry, Quebec, gne.

Ohesf.ervﬂlo Ont “ (Bt. Lewis Bt.)
uois, Ont. Smith’'s Falls, Ont.
bridge, N.W.T. Souris, Man, -

Mem e, Ont, Toronto, Ont.

Montreal, Que. ‘Wiarton, Ont.

Moosomin, N. W. T. ‘Winchester, Ont.

‘Winnipeg, Man.

FOREI) l AQ‘NTS
LoxDoN, Pa.rr's Bkg e Alliance Bank, Ltd.
LIVERPOOL, g “ w

leYonx,- e e e - . NuﬁonthArkBsnk.

Morden, Man.

TON, = = = = = - Lincoln National Bank,
MINNEAPOLIS, - - - - - - National Bank,
81, PaUL, » - - - - - - 8t. Panl National Bank,
GRBAT FaALLS, MONT, - Northwestem Nat'l Bank,
CHICAGO, ILL, - =~ - = - Globe National Bank.
BUFPFALO, - - - - - - - 3uoen City Bank.
DETRO.T, » - = = =~ = = National Bank.

BANKOF NOVASCOTIA ¥

Inoououm 1888,
pihl PRIA-TP coteeirnsmmsssmeresssscesenees $1,500,000
aberve Funa b 8 50/000

DIRBOTORS.
JorN DouLL, - - - President.
ADAM BURNS, - . Vice-Pregident.

R. B. BEETON JAIRUS HART.
OHN Y. PAYZANT,
HEAD OFFICE, - - - - HALIFAX, NS8.
clos gnﬁm FysHR, Ouhier& Jis,
ove Bootia—-Amherst, Annapo]

Bl;‘iséﬁaltown. by, Kentville, mverpool New

G w, North By ey, Oxtord, Pictou, 8 N

Wi , Yarmouth.

In Now anuick—-cunp Chatham.
odoﬂm& Moncton, Newoastle, 8‘ John, B8t.
An Bussex, Wooa ‘oak.

In U. 8.—Chi o——g O. ueLood, Manager, and
Alex, Robertson t Mauager.

Collections made on tavorable termsand promptly
remitted fox.

HALIFAX BANKING CO.

INCORPORATED 1878

uthorized Capital « « « =« o $1,000,000
(‘.e'l.i'l;.'len'a’n’d;lnp Tttt - - m“‘
HEAD OFFICE, - HALIFAX, N.8.
H.N. WALLACE, =+ =+ =« « Cashier.
DIRECTORS.
RoBIB Umm, President.

L. C{) aﬁt::mx. Vice-President.
rbe Thom.on
B N Booﬁct wﬁéﬂd Amh
RANCHES — Nova ax, erst,
Antigonish, ewsm.

L L
L m nnenbu‘v kew
Backville, 8t. John,

CORBESPONDENTS—Ontario and Quebeo—Molsons
Bank and Branches. New York—Fourth National
Bank. Boston—8uffolk Nlﬂonnl Bank. London

l;gkla.nd)—Pan's Banking Co. and The Alliance

THE PEOPLE’S BANK
OF NEW BRUNSWICK, .

FREDERIOTON, N.B.

INCORPORATED BY ACT OF PABLIAMENT, 1864,
F, RANDOLPR, - - - « - President.
J W. BPUBDEN, - - = - - Cashier.
FOREIGN AGENTS:
London—Union Bank of London.
New York—Fourth National Bank.
Boston—Eliot National Bank.

Montreal—Union Bank of Lower Canada

BANK OF HAMILTON

Notice is hereby given that a

Dividend of Four Per Cent.

for the current half-year upon the paid-up capi-
tal stock of the bank has this day been declared,
and that the same will be payable at the bank
and its agencies on and after the

FIRST OF DEGEMBER NEXT.

The transfer books will be closed from 16th to
80th November, both days inclusive.
By order of the Board.
J. TURNBULL, Cashier.
Hamilton, Oct. 25th, 1893,

MERCHANTS’ BANK

or E.ALIF.Ax.

Oapital Pald-u
Boro‘rvo Fund ... 500000000000 000000000 004404000 400 200 .LBII.L ,%:0.

«s_ . PBESIDENT,
PRESIDRNT,
Wﬂg Bmith
otlloo:—mm:nx. D. H. DUNCAX, Falle:.
B. L. Puasn, |

2%t Bnd Branes, gor.
‘West End Branch Notre Dame &ndﬂdcnm sts,

Agencies m o B Sootia.,

Antigonish. Lune:

e ater. lhmmd, tsCo.) Truro.m”
Guys! Piotou,
Londo

Port Hawkesbury, ' 0000
Agencies in New

.

Bathurst.

Dominion FQETESEONDENTS O

Newfoundland, - - - UnionBk. of Newfoundiand
New Yozk - - - - . ase National

Boston, - - - - - - Nation'l Hide & Leasher B]
OChicago, - « = - - - Am.Excm.ﬂondBk.
Ioondon. Eng.,- - - - Bank of d.

Paris, France, - - cr t Lyonnads,

- Oollections made at lowest and prom
remitted for. % T:m.u Dnlg
issued at ourrent

BANK OF OTTAWA,

OFFION: OTTAWA, OARA:A.

capital Subscribed .o 1,500,000
do P.dd ap .. [ . 1,3585.000
Rest . 707,549
C M nmno'rogg B!
HARLES MAGEE, BT. BLAOKBURN,

President. Vice-President,

Hon, Geo. Bryﬂon, Alex. Fraser,
Fort Coulonge. Westmeath.
George Hay. Jobn Is&har David Maoclaren

BBANCHRE
Arnprior, Carleton Place, E-.wkelbnry, Keewatin,
Pembroke, Pux'y Sonnd. in the Province of Op-
tario ; and Winnipeg Man,
GEO. BURN, Csshier.

‘| EASTERN TOWNSHIPS BANK,

Authorised Oapital ........c.ceessssece 01.800.000
Oapital Pald 12‘ sessssssrssnaresesssensessaosnans
Reserve Fun m,ooo

90900000000s0s0ss00eesesescrsasanen

BO.
Bnmnn, President.
B.W. Hon. G G. s'nmukvme.w
Hon. M, H, Ooohnno.

T. 4. Tuok, Thos,
Israel Wood. D.A.)hnm

G. N. Galezx.
HEAD OFFICE, - . SHERBROOKE, QUAR.
W, Fu"m.. = - - wanl

BRANCHRS, — Wsterloo,

Stansiead,
Oostiocol Kichmond, Gedaby, antingdon Bt

nng.—zmionn of Beotinnd. vt —Nopaas]
Rk e Yooh ationa Pars Bt
mm"a Sl acoessible points D
promptly remitsed for.

THE NATIONAL BANK OF SCOTLAND

LIMITHD.
INCORPORATED BY ROYAL CEARTER AND ACT OF PARLIAMENT,
ESTABLISHED 1695,

HEAD OFFICE, . . . - -

EDINBURGH.

Ospital, 85,000,000 Sterling. Paid-up, £1,000,000 Sterling. Reserve Fund, .100..‘._ Bterling,
LONDON OFFICE—8 NIOHOLAS LANE, LOMBARD STRERT, 1.0,

COURRENT AOCOUNTS are
DEPOBITS a4 interest are
CIROULAR

agreeably to usual custom,

NOTES and 2d LETTERS OF CREDIT available in all perts of the world are tssued re

o The Agenoy of Oolonial an

lnthoOol
All other

d Foreign Banks s un oes of
Onies, domiciled in London, retired on veres whieh Wil o tm D &, pﬁ:.muo",“,f"
Banking business connected with England and Seotland
JAMES BDBBBTBOH. ugm in London B Q
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THE WESTERN BANK

OF CANADA.

——

HEAD OFFICE, - OSHAWA, ONT.
Capital AUthoriSed wuccmmcomsosses $1,000,000
Subscribed 500,000

Oapital seaveonesssassasessresasses
Oapheal PRlA-UP csiessssisrssscsacsores 260,000
Rest 80,000
BOARD OF DIRECTORS.
Jomm Oowax, Esq., President.
REUBEN B. , E8q., Vice-President.
w. R Oowm! Esq.

. F. Allen, Esq.
Robert Moln! , M. D,
Thomas Paterson, Esq.

J. A, Gibson, Beq.

T H MOMILLAN, - - - - - Oashier.
o eiley Pone g, RO Pet Porty,
0 ey, en eneé '
Dn‘zon Nu’iYorksnd ter)

Exchange bought
and sold. Deposits received nl::? mfmn sllowed. °

Collections solicited wmpﬂl made.
ndents in N ork and in Canads—The
Merohants Bank of Cansds. London, Eng—The

Royal Bank of Bootland.

PEOPLE’S BANK OF HALIFAX.

PAIDUP CAPITAL, - - = $700,000
BOARD OF DIRBOTORS: .

Aogustus W, West, - - - - - Presldent,

W.J. Coleman. Vioe-President.

Hon. M. H, luchoy,'Pst;lek (-)'lll;llln. James Fraser,
HEAD OFFICE, - - HALIFAX, N. 8.
Oashier, - - Jcbn Knight.
AGENOIES:

North End Branch—Halifax. Edmundston, N. B'
Womﬂlokx. 8. Woodstook, N. B, Lunenburg, N. 8.
fhedisc, N. B. North s;dnay, O.B. Port Hood.C.

B. Fraserville, Que. . N. B.

The Union Bank of London, . - London, G.B.
T B of New York, - - = - New York.
New England Nationsl Eank - - - - Boston
The Ontario Bank, - - - = = - Montreal.
LA BANQUE NATIONALE.
Heap OFFice - - OUEBEC.
Pald.up Capital, .. .. w o0 o 81,300,000
Reat, .. . . 830,000

BOARD OF DIRECTORS 3
A. GABOURY, Pres't. IP KIROUAG, Vice-Pres't.
E. W. Methot, E:q. T. LeDroit, E-q.

A. B. Dupuis, Eeq. Ant. Painchaud, Egq.

R. Audette.

P. LAFRANCE, .. eer ooe oo Caasl ier.
M. A. LABRECQUE, ...

BRANCHF 8.
Quebeg, St. John Subw b, C. Cloutier, Accountant.

« ' §t.Sauveur, - - L. Drcuin, "

« Bt Roch, - - - J.E. Huot, Mansger.
Monptreal, - - - - - - M. Benoit, [

- Ft.Lawrence st., G A. Duguay, *
Sherbrooke, - - - - - W.Ga oury, "
St.5 rancois,N.E.,Beauce, N. A. Boivin, “
Chiooutimi, - - - - - J.E.A.Dubue, *
Ottaws, Ontario, - - - A. A, Taillon, *
Winnipeg, Man., - - - G. Crebasea,

AGENTS.
England—National Brnk of Scotland, London.
Prance—Oredit Lyoonsis, Paris and branches,
Mes: rs. Grunebaum Freres & Cie., Paris.
United States—National Bank of the Republic,
New Yo k—National Revere Bank, Boston.
Prompt attention given to col ¢ctions.
s Correapondence respecttully solicited.

Tho Traders Bauk of Canada.

INCORPORATED BY ACT OF PARLIAMBRT 3

Oapita) Paid-w - = - 9604,400
lo:erve l'--d," - = - 75:000
TORONTO.

Head Office, - -

BOARD OF DIREOTORS.

Wx. Bery, Enq., of Guelph, President.
Wa. MCK=RNEIm, Vice-President.
Robt. Thomson, Euj.. of Hamilton. O.D. Warren.
n

W. J. Gage. . Drynan.  J. W, Dowd.
H. STBATHY - "= General Manager.
BRANCHES.

Aylmer, Ont. Hamulton, Ri’getown,
Drsyton, Ingersoll, Sarnis,
Elmirs, Leamington, Strathroy.
Glenocoe, Orilli 8t. Mary's,
Guelph, Port Tilsonburg.

New York Agents —The American Exchange

National Bank,

Great Britain—The National Bank of Scotland.
Prompt attention paid to collections.

BANKS ~~-—~

AND
OTHER CORPORA;IIONS
May have their Lists of
Shareholders printed at
this office in a manner
perfectly satistactory.
The Monetary Times Printing
Cempany Ltd.

CANADA PERMANENT
Loan & Savings Company.
Invested Capital - -  $12,000,000
HEAD OFFICE, TORONTO ST., TORONTO.

S8AVINGS BANE BRANCH.—Sums ot $4 and apwards
received at current rates of interest, paid or com-
pounded hsli-yeu‘l‘y.

DEBENTURES.—Money received on deposit for a
fixed torm of vears, for which debentures are issued,
with half-y+ arly interest coupons attached. Execu-
tors and Trustees are authorized by law to invest
in the Debentures of this Compa.niy. The Capital
and Asrets of tuis Company being p. ed for moneg
thus received, depositors are atall es 888
rfect uleﬁ{i.
pital nuxrp ed to holders of productive real
estate Application may be made to

J. HERBERT MASON,
Managing Director, Toronto.

THE FREEHOLD
Loan and Savings Company,

COR. VICTORIA AND ADELAIDE 8T8,
TORONTO
EsTAaBLISsHED IN 1869,

Subseribed Oapital .. esee 88,928,500
Oapital Pald-up. 1,319,100
Resorve Fund ....ccccsmsessessescssssecsasses 659,550
President, - - - - - = - C. H. GOODEREHAM
Manager, = :» - ° - * ° Hon. 8. 0. Woob.

lmpeotou.---Jothnom&T.G )
Money advanoed on easy terms for long periode;
renayment at borrower’s option.
Debentures issued and money received on deposit.
E s and Trust auth: rised by Act of
Par jament to invest in the Debentures of this

Company.
THE HAMILTON

PROVIDENT and LOAN SOCIETY

DIVIDEND Ne. 45.

Notioe is hereby given that a divid-nd of three
and a half per cent. upon the pa:d-up capital stock
of ihe Bociety, has teen declared for the balf-year
ending 318t December, 1893, and that the samos will
be payable at 1be Bociety's Banking House, Hamil-
ton, Oatario, on and after

Tuesday, the 2nd January, 1894,

The Transfer Books will be closed from the 15th
to the 318t December, 1893, both days inclusive.
H, D. CAMERON,

Western Canada Lean & Savings Co,

Gl1st Hialf-Yearly Dividend.

Notice is hereby given that a dividend of five per
cent. for the half-year ending the 8lst December,
1683, being at the rate of ten per cent. per annum,
has been declared on the paid-up capital atock of
this institution, and that the same will be payable
at the offices of the company, No. 76 Church street,
Toronto, on and after Monday, the 8th day of Janu-
ary, 1894.

Transfer Books will be closed from the 21st to the
81st days of December, 1893, inclusive. :

WALTER B. LEE,
Managing Director.

HURON AND ERIE
Loan and Savings Company,

LONDON, ONT.

UL P, S———
m PRIA-TP ceereccecsrscnsonseascssosrocsss leM
Reserve Fund 636,000

Money sdvanced on the security of Real Estate on
favorable terms.

Debentures issued in Currency or Bterling.

BExecutors and Trustees are autborised by Act of
Parliaments to invest in the Debentures of this

Company. Intereet allowed on Deposits,
J. W. LITTLE, @. A. SOMERVILLE,
President. Manager,

THE HOME
Savings an%,,&?,%}’ Company.

OFFICE: No. 78 CHURCH 8T., TORONTO

Authorised ORPItAL..cmmeew cswerseres $5,000,000
Subscribed OAPIEAL oo 1,150,000

1023?"“ received, and interest a$ current rates a
Money loaned on Mortgage on Beal Estate, on
reasonable and convenient terms.
of Debentures, and

Advances on oollateral
JAMES MASON,
Manager

Nov. 14, 1893, T .

LONDON & CANADIAN
Loan & Agency Co.
LIMITED)

8IB W. P, HowLawp, C.B.; K.O.M.G., + PRESIDENT

Oapital Subsoribed ... . $85,000,000

“ .Pnd-np censesosanessen: ese ;00,000
MoXBY To LEND OX IMPROVED REAL ns'n'u'.

MUNIOTPAL DRBENTURES PURCHASED,

TO INVESTORS.—Money received on De-

bentures and Deposit Receipts. Interest

and Principal payable in Britain or Canada

on PP % P KIRE, M
Head Office 108 Bay Btreet Toronto, soager.

THE DOMINION
Savings & Investment Society

LONDON, CANADA.

Oapital BUDECTIDOA e cessossoereensronesns $1,000,000 00
Capital Pald-up wcecescsssssassee 938,474 97
Total ASSOts..cocsceccovssscosscnmn 2,541,274 87

ROBERT REID (Oollector of Customs) PRESIDANT.
T.H. PURDOM (Barrister) Inspecting Director.

H, E. NELLES, Manager.

The Farmers’ Loan and Savings Company.

OFFICE, No. 17 TORONTO ST., TORONTO.

g. 1 u.gg'{.m
U]
Assets 1,385,000

bie half-yearly. B . 50, Btasutes of

E"' o 4 ’m’m&m m'mun .
40 ds i

Oompany.

WE% GHO, 8. 0. BETHUNHE,
: Beorstary-Troas

Eﬁmﬁiﬁmh
BUILDING AND LOAN
ASSO CI__AT ION.

Pald-up Oapital @ 750,000
Total 1,845,888

TROW 400 000050000500 000 000 004 200002 030

RS,
President, Larratt W. Smith, Q. C, D. C. L.
Vioe-President, Geo. R. R. Cockburn, M.A., M .P.
Wm. Mortimer Clark, W.8. Q.C. Joso%h Jmkoe.i
Q. 8. Gsowski, Jr.

George Murray.
Robert Jenkins.
WALTER GILLESPIR, - - - - - Manager,
OFFICE : COB. TORONTO AND COURT B8TS.
o Money advanced on the seourity of city and farm

%mu and debentures purchased,

Int allowed on depoei&.

Reglstered Debentures of the Association obtained
on application,

The Londo_n & Ontarlo lnvestment Co.

OF TORONTO, ONT.

President, Hon. FRANK BMITH.
Vioe-President, WiLLiAM H. BaaTTY, Heq
DIRECTORS,

B;‘mﬂton wAlexmdor N.:z"n Goou ?.Ii l.‘l“' ﬁwmry' 4
e voain aod Frederik Wyid, = o

Money advanoced at current rates and on favorable
terms, on the seourity of productive farm, city and
town propr::!.

Money 'ved from investors and secured by the

Company's debentures, which ma; be drawn ble
either N Sanada of Britain with Tatereet nall yoarly
at current rates. A, M, OOBBY Manager

84 King Btxeet Hast Toronto.

The Ontarlo Loan & Savings Company,

OBHAWA, ONT.

Oapital BabecriDOd .cccsreasssesasorses $300,000
Oapital PAIA-UP wucscocsssisessamsasonscesss 300,000
RoS6TVE FUNA cecccrsiscsssrosesosssssssssasosssasen 75#
Deposits and Oan, DeDentures w.cew

Money loaned as low rates of intcrest on the
security of Real Eatate and Municipal Debentures

rooeived and intesost alloweds
W. F. Cowax, President.

W. ¥, ALLEN, V
@, H. MCMILLAN, Beo-Trens
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The Loan Companies.

Bankers and Brokers.

Trust and Guarantee Uompanies.

THE CANADA LANDED
NATIONAL INVESTMENT CO.

(LIMITED.)

The Canada Landed Credit Co. Incorporsted
The National Investment Co. Incorporated 1876.

AMATLGAMATED 1891,
Head Offico, 23 Toronto 8t., Toronto.

Subscribed capital .. .. .. .. ..883,008.000

g:idnp “ © e es ee ’335
served A e. ee ee ee s oo 000
LR LT 46047

JOoRN Lana Brarxix, Esq., President,
JOHN HoskIN, Esq., Q.q ¢., LL.D., Vice-President,
Money Lent on Real Estate. Debentures Issued.
ﬁ"mgor:h ul&db’grnltees ?rte m:n(%oﬂled by law to
1 the debentures o m| y.
ANDREW BUTBERFO% Manager.

CENTRAL CANADA LOAN & SAVINGS

COMPANY.
Head Ofics, corner Ring and Victoria Sts., Toronto.

CEO.A.COX, - - President.
Oapital Subsoribed ... .. .. .. ),
Capital p'im-up ‘M

erve Fund ... . e e 950,000
Tuvested Funds ... .. = ae o o 4,186,673

in%ebenmres issued in Currency or Sterling, payable

anada or Great Britain. Money advanced on Real
fﬁ". t‘;- Mortgages and Munioipuy Debentures pur-

7 FRED. G. COX, Manager. E. R. WOOD, Bec'y.

TORONTO SAVINGS & LOAN CO.

10 King St. W., Toronto.
Authorized Oapital . 2,000,000 00
Plld-llp 0 i . - . - . . {) 'y
Reserve r:?.«f'{ . . - . "333’33 33

Established 1885,

Money to lend on improved ocity properties in
i St 106 i S, pleiTonl et
al ¢ ') o

Promptly and on libeisrteg:u.y
g‘mﬁﬁl received at fenr per cent. interest.
obentures issued bearing four and a half per cent.

ROBERT JAFFRAY,
Preaident.

THE ONTARIO
Loan & Debenture Company,

OF LONDON, CANADA.

————

Subseribed
Paidoon o.(‘hpltﬂ seanssssarsassasessessesess l’%m

sssesessasasessasassasesssnsess by

A. E. AMES,
Manager.

o, 4181000
Total Liabilitieg e, $,497.880

Debentures issued for 3 or & Debentur
snd interest can be o:oumor y::r:n agen: :g
Molsons Bank, without sharge, v seency

WILLIAM F. BULLEN.

London, Onsario, 1890, Manager.
Ontarle Industrial Loan & lavestment Co.
(unarep.)

o * Offices, 18 and 15 Arcade, Toronto.
pital, . . _ oL L
Sanital'Subscrinen, - . . {30,800 00
Beserve Funa,? . ... Ji3less
Ocntingent ¥una, ~ . ~ . . 5,000 00
DIRECTORS

. B He #m Bool%h, Esq., Presiden
so2 Cook,si.i‘m' By, | Vie-Prestedenta:
. . Alfred Baker, Esq., M.A,
William Wllson%:g. John Huvie:,' E;qq. )
Mon ‘Wm, Mulock, Esq., M.P,
iy Oltolomonrulutatomurlty. Vacant and
sad soid real estate in the olty of Toronto bought
and Warehouse and business sites to loase,
oo Ton e TG, it Lo Bieret aod
lowed on deposita other than call, oot

E. T. LIGHTBOURY, Manager.

The Trust & Loan Company of Ganada,
BESTABLISHED 1881,

Sul

Oapital = eveeumscsescsresesccesss 851,500,000
PAld-up Capithl o = e & 335,000
Reserve Fand... 178,610
Huap Orrior: ¥

Gmtmvzrmchutus&.nondon,nng.
Ovricms . {Soronto Strest, TORONTO.
e e R .
Securi| .oc improved farms undwo?u':'ﬂv?&;
WM. B. BRIDGEMAN
BICHARD § mvaRs, 0N} Gommisstoners,

JOHN STARK & CO,

%6 TORONTO S8T.,
(Members of Toronto Stock Exchange)

s | Stock Brokors and Investment Agents.

Money carefully invested in first-olass mortgages
and debyenmro lotymrity.

Interest and coupons collected and remitted.
Oorrespondenoce solicited.

20s 000 GREEN, WORLOCK & CO.

(Buocessors to Garesché Green & Co.)
Established 1078, BANKERS.
e —————— )
Vietoria, - British Goiumb.s.

A lbanklnfg buriness tr: ted

Telegraph Transfers, Dratts, and Letters of Oredit
in the Eastern Prov{noel, Great Britain, United
Btates, Mexico snd China.

Es) ecial care given to colleclionsand promptitude
in making returns.

PRINCIPAL CORRESPONDENTS.

Canada—Merchants Bank and Canadian Bank of
Commerce.

United States—Wells, Fargo & Co., New York and
San Francisco; Ladd & Tilton, Portland, Or.; Conti-
nental National Bank, Chicago, Ill.

Agents for Wells, Fargo & Co.

@, TOWER FERGUSSON.

GEO. W, BLATKIR,

Alexander, Fergusson & Blaikie,
Brokers and Investment Agents.

23 Torente street.

ESTATES MANAGED it RENTS COLLECTED
MONEY 10 LEND

—TIH—

Trasts Gorporaio of Ontr,

SAFE DEPOSIT | Bank of Commerce Bdg.
VAULTS, King-st., Toronte.

AUTHORIZED CAPITAL, $1,000,000.

PRESIDENT, -
VICE-PRESIDENTS,

- Hon. J, O. A1kINg, P. G,
HoN. 81 R. J. CAKTWRIGHT
Hon. 8. C. Woob.

' This Company acts as Administrator in cass of
intestacy, or with will annex Executor, Trus-
teoe, oo uv“ol!.-,t(!om:nltue of Lunati -, le'
dian, q or. Arsignee, &o., &c.; also an
Agent for the above offices. ’ !

All manner of trusts ac.epted ; Moneys invested;
Es ates Managed; rents, | , &o., collented ;
Bon«s, Deben ures, &c., issued aad countersigned.

Deposi* Bafes to rent, all sizes. Paroels 1eceived
tots-o 'l‘(:ie oust ldv. b -

icivors placing business with the Corporation
are rotoinodgn the profes ional care of same.

A. E, PLUMMER, Manager.

Toronto General

sars EIL:';‘.’"" Tl’llStS GUI

Cor. Yonge and Colborne Sts.
L ——— ]

Capital ., . . . $1,000,000
G and Reserve Fand .. $4993,000

JOHN LOW,

(Member of the Biock Exchange),

Stock and Share Broker,

98 BT, FRANCOIS XAVIER BTRRET
MONTREAL.

STRATHY BROTHERS,

(Members Montreal Stock Exchange.)
Canadian Investment Securities,

1707 Netre Dame St., Montreal.'

Special attention given to investment.

co e AGHINTS ...
BLAKE BROS & CO., Boston,
SPENCER, TRASK & CO., New York,

HON. EDWARD BLAKE, Q. C., LL. D., President
E. A. MEREDITH, LL. D.
JOHN HOSKIN, Q. O,LL. D, [ Vice-Presidents.

T‘EE Company acts as Executer, Administrater,
Receiver, Committee, Guardian, Trustee,
mw. and in other fiduciary cn.zn.cidu, under
i or substitutionary appointmen

The Company also acts as Agent for Executors
and Iruastees and for the transaction of all inan-
cial business; invests money, at best rates, in first
mort%noge and other securities ; issues and counter-
signs bonds and debentures; collects rents, interest
dividends, &c. It obviates the need of security for
Administr-tions, and relieves individuals from re-
sponsibility as well as from onerous duties.

The services of Bolicitors who bring estates or
business to the Company are retained. All business
enu.usted to the Company will be economically and
promptly atterded to.

J. W. LANGMUIR, Manager,

P. GORDON, HILL & 00.; London,
Apms Gonoox, :

Anderson & Temple,

Members of Toronto Stock Exchange)

Stock Brokers and investment Agents,

9 Teronto Street, Toronto.
TALEPHONB 1639,

R. H, TEMPLE.

‘W. N. ANDBRSON,
Late General Manager Canadian Bank —
of Commeroe. Eerasvisusp 1870

Globe Savinrs and Lom Company

Authorized Capital, $10,000,000.

OFFICERS AND DIRFCTORS :

President, Wm. Bell, Beq., of the Bell Organ Co.,
Gue!ph, President Traders Bank and Vice-President
Manufasturers Life; 1lst Vice-Pres‘dent, W. H.
Howland, Esq., Toionto, President Queen City,
gtnsgi‘anl Lloy(}a hun% ,Ht:ng-ln-l'lrnngnl;; Uo; 2nd

ice-President, John Flett, Esq., Tor .

E. F. B. Johnston, Q.C., Toronto; Lt.-Col. A. H.
Macdonald, Q.0., Guelph; Benx'{‘“ des, Bsq.,
Toronto, Director Maoufacturers Life and Acciden!
Co., Director Incandescent Elentric Light Co.; J. L.
Kerr, Manager ana Becretary, Toronto.

Trustees, Imperial Trusts Co.; Auditor, Frederioc
Roper, Esq., Sec. snd Auditor Dominion’ Tel. Co.,
Public Accountunt, Auditor, Assignee, &c.; Actuary,
Prof, Alfred Baker, Toronto University.

Head Office: 73 Victoria 8t.,
TORONTO. ONT.

ASSIBNEES AND TRUSTEES - . .

stocks or runn oon
HAmm of will find the columns
of the

Monetary *
Times . .

the most effective medium for accomplish-

ing this end.

THE GUARANTEE COMP'Y

OF NORTH AMERIOA.

ESTABLISHE « - 1872.

BONDS OF SURETYSHIP.

HEAD OFFICE, - MONTREAL
E. RAWLINGS, Pres. and Man. Directer
WHM. J. WATHALL, - - Vice-Presidemt

TonoNTO BRANOH
Mail Bufldings. MBADLAND & JONBS, Agents

The London Guarantee & Accideat Ca.

Of London, England.

issues bonds on the fidelity of all
oﬁoouln&d ons of trust. Their bonds are a0
oepted by the Dominion and Provincial Govern-
ments in liwgmnd security. For rates ana
fsrmas of app. on apply to

A, T. MoOORD, General Manager
N. E. Oor. Victoria and Adelaide Sts., Toronss

MONTREAL BRANCH,
1719 Notre Dame St.

TORONTO BRANCH,
20 King 8t. East,

|THE MONROE, MILLER (0,

DRALERS IN

Stocks, Grain, :
Provisions, Oil,

AND OTHER COMMODITIES.

Members of or Represented on all NEW YORK
8TOCK EXCHANGES and CHICAGO BOARD OF TRADE

16 Broad Street,

Nextdoor N Stk ¢ NEW YORK,
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Insurance. STOCK AND BOND REPORT.
FIRE ONLY é | Oupital Div'. | OLOBING PRIGHS
BANKE. % S?:b- 19‘ i-?ll)- Rest. al.tl:z1 TonoNTo. |Cash wal
Phenix Insarance Compy — T
British Columbia ......ccconee .| 80788, 000(#1,290.405| 6 evaves
©OF MARTFORD, OONN. t M ") o843 | "sannc00 'Z'zmﬁ M e il
Onsh Onpital, - - - $83,000,000 00| Gonryaroia] Bank of Manitobs | 290 | 140800 583,650 3
GmBALD E. HanT, Gebnsral for Oommcohlek. Windser, N.8. ......]| 0 500,000 _ $60,000 8 43.40
Canads and Newfoundland. ln?omini 2 gg %g% ‘:m.(alllg g’ 185.00
HEAD OFFICE, - - - - MONTREAL qu OWNBRIPE .erorserearessessasensansas » X s 3 o
—_— Halifax Banking OOuc.ciccesesscssssessenssss|  $0 980,600 8 889
RICHARD H. BUTT, - - -Toronto Agent. glﬂi\lﬂ}on 00 1-?158,% l,:g% g 100
Agencies throughout the Dominion, Tmpor 198 Loese| 195000 ‘ 17755
La Da Pwh....... enesasseneens| 80 | 1,800,000| 1,800,000 8 soarw
Provident Savings Life Assurance Seslety | i Siadac % | 1500000 1300000 : o
La Banque Na .| e | 1,900,000/ 1,960,000 3 aos o
. Merchante’ 100 | 6,000,00C| 6,000,000 b ] 150.08
OF NEW YORK: Merchanis' Bank of Ballfax............| 100 | 1,100,000] 1,100,000 s 189.60
- Momeroal 9 | 19,000:000| 19,200,006 H 2000
g 2 ' B et SRS w | om0 gim 8 wii
WITOR. wanted in unrepresented & .| Jova Bootla 100 | 1,500,000| 1,800,000 8 118.60
= sTe wary sttractive aad easily | Ottawa 100 | 1.500,000| £,243,300 4 149.00
worted & scatmcis will be given to Poople's BATK 0f HAUIMX wvuvevrecwee| 80§ 83000 700,000 3 8,
wmoed agenis, or pod budnau men who want t | Peeple's Bank 0f N. Bevucrusrccnmesenns| 50 180,000 4 asens
engage in life insurance. gﬁ'... 100 | 360,000 9,600,000 3 .
Apply %o R. H. lu'rson, Genersl Manage {8t. Btephen's. : lg 100000 m g ot
for Cansds, Y Yomen STaENz, ToReNT0 Bondatdeeer 100 | 9,000,000\ £,000,000 5 240.50
s "Cmion Bank, K. .eeresesssssrsssasassases] DO 500,000 3 605)
Union Bank, Osnad 100 | 1.800.000| 1,200,000 3 P
|“S“RA“E 00, , |-ville Marie 100 [ 53003%| 479.5°0 a JO
'S | Westara ] 580, 86€,006 sone:
Of £ainburgh, | Yamsossh ® 500,000 s oL.8
ESTABLISHED 1808. LOAN COMPANIESE.
THE OLDEST SCOTTISH FIRE OFFICE Unpun Buiowia 800'8' AoT, 1860,
Agrlonltunl Savngs & l‘aunco......... 50 110,000, 8
Canadian ] St Franools Xavier 8t., & Loan Association ........| %6 WeoTH 3 5.68
Branch. MONTREAL. Ouwh . L.oan & Bavings Oo......| 0 ; [] 975,
Oansdian Ss & Loan 00. cucmeeeees| 50 195, [ 83.50
MUNTZ & BEATTY LANSING LEWIS, | Dominion 8av. & Inv. Bociety ...cieces.| 80 10 8 2.0 :
Toro! Manager. Freehold Loan & Bavings Company...| 100 859,650 4 137.00
A " NAIRN, Inspector. Farmers Losn & Stvlngl Oompany.. 80 146,195 ©.n §
Huron & Erie Loan & svingg.o [ ] 626,000 3 705 :
Hamilton Provident & Losn R ] 805,000 a8y
MM & Mﬂnﬂfﬂdm ' Landed Banking & LOAR 0O....rsmewms| 100 185,000 3 18.0¢
n& ) | London Loan Oo. of osvsnsscanees| 00 500 63 50
Ontario Lo&n & Deben.0o., London...| 80 415,000f 3 865)
Ontario Loan & Savings Co., Oshawa. 50 -Za,oou
ISTABIJSRED - 1883. People's Loan & Deposit 00.cceramneeees| 50 121928 59
Union Loan & BaYINgs 00.csmsmmusse| 50 235000 4 £5£0
No. 33 Church_ Stmt, Toronto. | Western Oanads Loan & Bavings Co.| 80 179,000, 8 8640
The President, James Goldie, Esq., in movin Tspan ParvaT Aots. _
theadoption of thereport on the business of 18928 Brit, Oan. L & fav. Oo. LA, (Dom Par) 108 18,001 % iy 1% 117.00
Central Can. Lo&n snd Savings Co...| 100 250,000 3 121 ... 131.00
said: Ihave much pleasure in drawing your | Londen&Ont.Inv.Oe.Ltd. do.| 200 155,000| 84 115 120 115.00
g?:nnon $o g:: efiagte that this company has veri- | Landon & Oan. Ln(aAtsy .Co. LS. do. 1%3 390,000 : igg 129 8300
ia & mi gree, every expectation set | Laad @ecurity Oo. (On 163 180
fort’h in the original pro;pectus when organized Man. & North-Weet. L. Oo 10 uLw0) s - ua 111.00
in 1885, “Pgy COMPANIES' Ao'!. m-leso.
Loan & Investment Co.Litd.| 100 161,500 {16 & 116 00
Up to tge pres«:ndt time the insurers with this | Imperial 1o's National inv's Co., L:d| 00 345,000 a mﬁ 13% 128.00
company have made a saving, when compared Roal Hotate Lo 00, .ceccsmiciss sesece[ 40 60,000 @ 80 82} 35200
with the curromt exacted rates, of $91, 004 20, '
And in sddition thereto bonus dividends bave l:l’u-:x’u:m LaTe, ?(‘J:. Acr, 174, 100 61000
:‘:f‘dl 5,;';3 to continuing members smounting | o iario e Doan & in 100 10000 o8 06" 103 105.00
Toronto Savings and LoD CO.ueuruene:| 100 80,000 3 19l 13 121 .0 .
Besides achieving sueh result,we now also have,
over all liahilities—including & re-ine re-
serve (based on the Government standard of 50
per t;ut (50%;). fa m;h st;rplus of 1.98 per cent. INSURANCE OOMPANIES, BRAILWAYS fl“ Londo
to the amount of risk 1n force -I!ll otatlo Market, . value| o o
Such results emphasize more strongly than Becuia—(Qn ns on London ot v ov. 18
any words I could add the very gratifying po- .
gilion this eompany has attained. ¥ therefore,| Nao. | i %) Last || Ganade Pacific Shar e 8100 | 752 703
wikh this consiee statement of facts, have much | Suares | Divi- |Naum e Cosmanry. 53| Bale 1| 0 P.R. 1st Mortgage Bon 8, B%orreemee| o | 116 118
pleasure in moving the adoption of the report. | 9 %m¢% dend. iﬂ“ Nov. 18|| .99 50yen'L 3? wwonss| wes | 103105
The réport was adopted and the retiring Direc- o Grand TO"“I o 5% L " %0 -1931 w‘,;‘
tors unanimously re-elected. The Board of Di- 8% ual debenture stoc - | 125 127
rectors is now constituted as follows: James| o0 0 X el Alllance. o 1914 % do. . bonds, $nd oharge......| .. | 134 196
Goldie, Guelph, president; W. H. Howland, To- 000 27 [0. Unton s W3 AL ) 93 do.  First “‘“‘““"""'“'“ 10 7 @
. : N . 60, a0 Beoond nref. 100 | 964 313
ronto, vice-president; H. N. Baird, Toronto ;] .......e 5 |Fire Ins. Assoo w....| 8 & ------ u, ma Prof. 600K eeeveecewe.| 300 | 17 173
Wm. Bell, Guelph ; Hugh MoCulloch, Galt; S.] %0000 a? ? n).o’ 52 33‘ 2& gm 5% deb. st00k......| 100 | 130 198
Neelon, 8t. Catharines; George Pattinson, Pres- ‘g% 3 7° | Lahoashire F. & L.| %0 | 8 ;."‘”;‘;3 Ste. 1o mig. bonds, 5 ... 100 | 106 107
ton; W.H. 8tory, Acton ; J. L. Spink, Toronto;]| '8s868| 20 [LondonAss. .| 95 | 183! 3 orlat ‘mtge v 004 %sig. bonds 100 | 100 1C2
A. Watte Brantford ; W. ston Toronto. ;g'fg ,‘,’, ”‘ﬁ'&."‘ mﬁlﬂ- ... g =‘ (:3 u‘s! W'“mﬂnyﬁm“'% lghm.| .. | 9 101
HUGH 8C0TT, THOS, WALMSLEY, { &G P& l.'; 8] 434
Mgx. and Bec'y. Treasurer. ' % g‘n movr.“l"f . ‘!? lsg 10 sg' 69
%‘%?l North Brit. & Mer.. g th g sﬁ
) mn-uu-uu z
o84 0| 8|6 4 Londot
N 0 R I H E R N 150000 bimp PAL. ©l1 . BBCURITIHS. Nov. 18
ASSURANCE CONPANY, 10 - Novso|| o, aaton 8 sk, 1408, of By oas 1o ug
oF Lounon HING. Camapuan, 43 007108 | 18 108
N a. , 1910, Yos. Shosk L8 11
Brl.lldl 0-“ Oanads 0,000/ Amer. F.& M. $50 |118 120 ...-........m.............. ! o
e ' WM 1 (GanadeLite e % |% (10 B%‘tl & 14
1724 Notre Dame 8t., Montreal,| sox| 1 Litej190 | 10 815 ... a‘,‘ 108 105
—_— 5,000 13 [Bam mr:_.-.on ."llﬁ alm = || Poronso mnuon' “:-rm.." . e
INOOMS AND FUNDS (1503). T30 1 Geen Gl inie=| % | & g5 do  do.8% 18 wj.g:% werkd B'E) 18 10
Oapital aud Aocumuleated Funds ... $3580,000| 10400 10 @ | 50 1604152 de . gen.eon. dob, 1019, ok i1l U3
Annual Revenue from Fire and Life do. stg. bonds 1993, 0L 108
Pumi and from Interest upon 000 Oitydoot London, 1st pref. Red. 1803
Inyvested B T T T 5,485, . or
DMM with the Dominion Govern- DISCOUNT RATES. Londea, Nov. 1§ Oty of Ottaws, Stg.
for security of Canadian Policy do.  do.
MM 300,000 | ¢ ank Bills, s months — %ﬁ; °§ %!“”“’mm Y mgs b
@.R. MOBERLY, B P.PEARSO 0. '8 A0, mmemsseerires a o P Sobe
Inspestor, n‘l’oronto TrodeBHis3 38, oo ) do. Yo,  dab.
BOBERT W. TYRE Mansarn yo,Canita wamdo. 6 do0 Coie LI
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Leading Barristers.

THOMSON, HENDERSON & BELL,

BARRISTERS, SOLICTTORS, &c.
D. . TRomsow, Q. O.
DAVID HENDERSON,
GRORGE BRLL,
JONN B. HOLDEN,

Offices
Board of Trade Buildinge
TORONTO.

MACLAREN, MACDONALD, MERRITT
& SHEPLEY.

Barristers, Selieitors, &o.,
Union Loan Buildings, 28 and 30 Toronto Street,
TORONTO.
3. 3, MACLARSN, Q.0.
W. M. MBRRITT

w. B, \IDDLBTON
A.», LOBB,

M/LLAR, RIBDELL & LeVESCONTE,
Barristers, Solicitors, Notarles, &c.

85 & 87 Yonge St., Toronto.
Telephone 673. :-= Cable, * Rallim, Toronto.”

3. H. MACDONALD, Q.C.
@. ¥, BHRPLRY, Q.0,
B. C. DONALD,

FBANK W. MACLEAN.

W. R RIDDELL. | ONAS. MILLAR. | B O. LEVESCONTE

G. G. 8. LINDEEY. LYON LINDGEY.

JOHN W. RVANS

LINDSEY, LINDSEY & EVANS,

Barristers, Solieitors, Notaries and
Conveyancers.
Pacirio BuiLpings, 28 Scott 8t., TORONTO,
Telephone 2964, Money to Loan.

OTTAWA.

LATCHFORD & MURPHY,
Barristers,

Seliciters, Netaries, &e.,
Parllamentary and Departmental
Agents,

Offices, 19 Eilgin 8t., N. E. Cor. Sparks and Elgin £ts
OTTAWA,

-

Telephone 859,
¥. B. LATORFORD. °p %8

O/BBONS, McNAB & MULKERN,
Barristers, Solicitors, &o.,
Ofice—Corner Richmond and Carling Streets,
LONDON, ONT.

%0, o, amBONS, Q. 0.
P. NULZERN,

GEO. M'NAB.
¥RRD, ¥. HARPER.

HAMILTON,

Oftwr, Tootzol, Harrison & McBrayms,

BARRISTERS, ETC.
HAMILTON, - Ontario.

J. V. TEETZEL, Q.0
W. 8. MOBRAYNE.

B, B, OBLER, Q.C.
no. mmsog

CURRENCY CORRECTIONS.

It does seem strange that all these 3 im-
years im
gg's:em have been converting Sterling into the
lete Halifax Currency of Jfour dollars to the
S;’gnd, when they might have taken a short cut
i used the methods on which Becher’s Ster-
isng Advunce.Taple's are based. This little book
i\nglgit concise in its treatment of the matter,
cha ows at a glance the cost of an article pur-
an;l:éi 1n sterling from }d. to 100 shillings, con-
added Into dollars and cents, with the advance
100%, in Dou.nmon Currency as every 23% up to
wi (including 3339 and 663%). 1t is arranged
in m& separate table for each rate per cent.,and
chan ted upon the legal standard par of ex-
B®, vis.: $4.86.6 to the pound sterling.
‘hl‘o mporter who basused the old method and
8 older book will fail to see the importance of
Tab revision, and Becher's Sterling Advance
€8 can be had at $1.25 per copy from Mor-
&%:hﬂ'hps & Co., Montreal, R. D. Richardson

innipeg, and all booksellers.

ALL DESCRIPTIONS OF

e LEGAL STATIONERY —r

Suppliel at this office in excellent
Btyle, :

EMPLOYERS’ LIABILITY ACT.

The disoussion on Mr. McLarem’s amend-
ment relative to * eontraecting ont ” has ooow-
pied the House of Commons since Wednesday,
and has led to an animated debate. It
involved, a8 we said last week, s question of
very great industrial importance—namely,
whether workmen enjoying the benefits of
existing insurance societies may, if they so
choose, remain as they are, even if to do 8o
they shomld contract out of the Aot. There
are not many of these soodieties, wnd that
should render special treatment all the simpler.
Among the ohief are those of the Loodon and
North Western, which has three societies for
different sections of their men, who number
about 60,000 ; the London, Brighton and South
Coast, with about 12,000 men; Sir W. G.
Armstrong, Mitchell and Company, of Els-
wick, Newcastle-on-Tyne, with nearly 10,000
men ; the South Metropolitan Gas Company,
with about 3,000 men ; and the Oldbury Al-
kali Company, Limited, of Birmingham, with
nearly 1,000 men. In all these cases the
employers largely subsidize the funds contri-
buted by the men, but if the men come under
the Act the contributions would de facto cease.
Last year the London and North Western
contributed £20,000 to the fands of their
societies, and as showing the generosity of
this as agsinst any possible benefit the men
would derive under law, it may be mentioned
that in the oase of the Midland Com-
pany with two-thirds as many men; the com-
peneation paid has never exceeded £1,300 in
any ope year. Moreover, it is admitted that
a great many men now ges eompensation from
the mutual mocieties who would mot get a
penny from the Acts; relief is more stsady,
and the abeence of litigation promotes good
feeling between employer and employe. No
wonder that 47,220 men of the London and.
North Western voted for contracting out as
against 5,349 in favor of the bill. Some strees
is laid on the fact that the Amalgamated
Bociety of Railway Servanta is opposed to Mr.
MoLaren’s amendment; but they number
only 30,611 ;members, and even if they were
unanimous on the point, which they are not,
they would be completely overborne by the
72,000 men on the London and North Wester
and Brighton, who have already got something
they like better, and are naturally anxious to
retain it. We oan only guess at the motives
which can induce the trade societies to want
the whole bill, and nothing but the bill. It is
said that these mutual societies prevent the
men joining trade unions, that they fetter the
men’s aotions on industrial questions, and
that they are contrary to the spirit of the
times. We should take the latter any way as
a recommendation. As we see it exhibited in
coal strikes and the like, the least said about
the spirit of the times the better.

The Government, wish muoh show of prin-
oiple, threw in it8 influence against Mr.
MoLaren, but with a prudemce which reflects
more oredit on their cautiousness than on
their courage, let it be known that they would
not regard defeat a8 & mark of want of oconfi-
dence. The elaborate and ingenious argument
of the Home Secretary may be reduced te this,
that contracting out would be dangerous in
the hands of small employers, and that the
enforced application of the Aot would not
have the effect of drying up the railway sub-
soriptions. 'There is some force in the former,
but exemption was not claimed for the small
employer or for any one but the well-estab-
lished societies specified. As for the second,
can any one for » moment imagine shat the
London and North Western will lay itself

open to indefinite olaims for legal damages
and, a$ the same time, volantarily give away
£20,000 & year for the sune purpose ? As we
write the issue of the debate is uneertain, but
it is probable the * econtracting ous” olause
will be lost. The House of Lords would, how-
ever, be fully justified in referring back the
Bill on that ground.—Herapatk's Railway
Journal.

VICTORIA’S $300 TAX.

Under the above heading the San Francisco
Coast Review rebakes the short-sightedness of
the Muniocipal Council of Vietoria, B.C., in
doing what other communities, not expeoted to
be so intelligent, have long since seen the folly
of, in laying unreasonsble taxes on insurance
companies. We guote :—

“The British Columbia Board of Fire Un-
derwriters has presented a ‘ requisition ’ #o the
Viotoria city oouncil, respeetiully petitioming
the high-mightinesses thereof for the repeal of
the ridiculous §300 tax on insurance eompanies.
But the Canadian oity councilman is s stiff-
neoked fool like his Ameriean fellow. The tax
will remain. Aldermaa Henderson voiced ’ the
majority when he said : ¢ The companies won’t
leave Victoria. They are charging us high
rates and have a right to pay the tax.’ The
requisition, sigued by nearly all the Canadian
managers, recommends that Victoria rates be
advanced 35 per cent., and that the advanee
be maintained until the tax is abolished.
This is certainly the right course for the com-
panies to pursue. The insared will then dis-
cover that this tax was levied in the interest
of the owners of unimproved property, since
the owners of improved property must pay
the tax. For the entertainment of our English
exchanges we quote from the proceedings of
this learned ocouncil: * Mayor—I will not sit
here and be ineunlted. You must take thas
langnage back. Alderman—I am not going to
sit here and see you prostitute your position.
Mayor—I'll make you keep order. Alderman
—Keep order yourself. Mayor—Don't you
talk to me that way. Alderman—You can’s
sbhwi me up.’ These are the gentlemen who
are tryiny to extort $300 from every insurance
company represented in Victoria."”

INSURANCE AND THE TOWN.

The recent fire suggests a consideration
which ought, in our opinion, to have been loag
ago entertained. We have been informed that
some of those buildings paid as bigh as 9 per
cent. The lowest rated paid 6. Now the rule
to have briok buildings will redaoe the rate of
insurance within the area to whioh it applies,
but we would point ont this, that the rate may
be still further reduoced by having proper fire
protection. The council has very properly
bought & steam fire engine, but we think the
fire protection, as well as other ends, might be
greatly subserved by a scheme to bring water

from Boggy Creek into the town. The amount

that would be saved in insusrmmoe rates and
dootors’ bills, capitalized, would pay for the
works. The oreditof the town is good and we
ought to be able to borrow moneyat s low rate
of interest. We do not know what they would
eost, but let us suppose they would oost $50,-
000. Bix per ase. or this sum would be only
$3,000 a year. Now suppose ihat every in-
surer in Sown would have only 25 per cest.

thrown off the premiums he has to pay, it .

wonld ocertainly make an amount of money
that would go far towards paying the interest
we speak of, if not cover it. And then look at
the collateral advantages of which we do not
want t0 speak just now—better water, a fuller
supply for drainage, and more salubrious
hygiene.—Regina Leader.
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Leading Wholesale Trade of Montreal.

W‘MMO!W

mmwmaoamm

D, MORRICE, SONS & COMPANY,

MONTREAL & TORONYO.
MANUFACTURERS AGENTS AND GENERAL
MERCHANTS.

The Dominion Cotten Mills Ce., Mentreal.

uﬂls——ﬂochela& Coaticook, Chambly, Brantford,

Kingston, ifax, Moneton, Windsor, N.8.,

MagoR (Print Works).

Gaery CoTrons—Bleached Shirtimi'. Bleached and
Grey Bhe_tings, Cotton Bags, Drills, Ducks, Yarns,
Twines, Wicks, Prints, Regattas, Printed Cantons,
Damaceks. Sleeve.Linings, Printed Flannelettes,
Shoe Drills, &c.

‘The Canadian Colored Cotton Milis Ce., Ltd.,

Montreal.
Mills at Milltown,’ Cornwall Hamilton, Merritton,
Dundas, 8'80 A, Gibson & Sons, Marysville,
N.B., & Hamilton Cotton Co., Hamilton.
ghirtines. G .nghwms, Oxfords, Flanelettes, Tickings,
Awnings, Bueetings, Yarns, Cottonades, &c.

TWEEDS =
ne, Medium and Coarse; Blankets, Saddle-Zelt,
Glove Linings.
Flannels—Grey and Fancy in all ‘Wool and Union,
Ladies' Dress Flannels, Serges, Yarns.
Knitted Underwear—SBocks & Hosiery 1n Men's,
Ladies' and Children’s.
Braid—Fine Mohair for Tailoring, Dress Braids
and Linens, Corset Liaces, &c.

5 Wholesale Trade enly supplied.

DEBENTURES.

Maunicipal Debentures bou ht and sold, also
Governmeunt and Railway Bonds. Seourities suit-
able tor Deposit or Invesiment, by Insurance Com-
penies, alwayson Rigl. o, STIMSON

9 Toronto 8t. » 7= ™" Poronto, Ont

Fix Spinnes & Linen Thread W1 D, MORRICE, SONS & COMPANY,

KILBIRNIE, SCOTLAND,

Sole Agenis for Canads

THE DOMINION

Cotton Mills Company

(LIMITED)

MAGOG PRINTS.

A fall range of Pure Indigo Prints is
now being shown to the trade.

Geoods guaranteed and stamped
« Warranted Pure Indige.”

SELLING AGENTS.
MONTREAL AND TORONTO.

GEO. D. ROSS & CO,, |“ CRYSTAL” RICE

648 Cralg Street, Montreal

TORONTO OFFICE,

19 FRONT ST. WHEST

ONE OF THE LATEST, MOST WHOLESOME
AND POPULAR

Send tor ssmple ¢ FoOd Cereals.

The Canadian 8peclatty Co.
38 Front Street East, TORONTO.

Morcantile Summarg.

Morcantile Summary,

Morcantils $ummarg.

Two ocar loads of flax were recently shipped
trom Morris, Manitoba.

Trr Slocan Prospector is of the opinion that
New Denver, B.C., furnishes a good opening
for a bank.

TaE manager of Samuel Rogers’ Qil Com-
pany, at Ottaws, tells the Brockville T'imes
that his company will likely build & barrel
tactory there in the near future.

A Quxseo manufactarer of boots and shoes
in & small way, F. Moisan, is looking for a
composition with his oreditors. He offers 30
cents in she 100, cash, or 50 oents on time,
ansecured. Liabilities are put at $7,000 or
$8,000.—E. Veilleax, of 8t. Epbrem de
Tring, Que., & harnessmaker by trade, has
assigned, with small liabilities due in Quebeo.
He has been handicapped by delicate health.

Mz, Georee A. StiMsoN reports that he
has purchased the remaining $50,000 of the
City of Outawa forty-year 4} per cent. deben-
tures, which he has sold to an English olient,
to yield about 4} per cent. We understand
the same broker has purchased $15,000 Town
of Edmonton twenty-year 5 per cent. bonds,
and $3,000 Town of Newmarket 5 per cent.
bonds at & premium.

Sivs the Berlin News, It seems to

bel A pEMaxp of assignment has been served

pretty generally known that an effort is being | upon J. A. Tessier, haberdasher, Montreal, at
made by a leading manufacturing firm—aided | the instanoce of his prinoipal oreditor. Trade

it may be by others—to bring another bank
this town."”

to | has been leaving Tessier’s locality for some
time, and he has always carried oo heavy &

Arnwan, Tueszs & Co., carrying on the stock of expeneive goods.
oldest established drug business in Brockville,| For about a year and a halt Belyea & Alex-
and supposed to be doing well, have gurprised | ander have been running & small shingle mill
everybody by compromising at 25 cents on the | at Chatham, N.B. They have had to asgign,

dollar, cash.

owing about $1,500.——Dalglesh & Bradley,

Ir is stated that the Boston and Nova proprietors of a small woolen mill on the out-
Sootia Coal Co. has finished its negotiations skirts °.f Ottaws, have been * close run ' for
with the Provincial Government preliminary | %0° time back, and have finally had to g0

to building its line from Orangedale, N.B.,

to under.

the Broad Cove coal mines, and probably con- Ovivies CHAYER, & youngdry goods merchant
struction will begin soon, a8 the contracts were of Montreal, who began business in February,
let some time ago. The road will be about 1892, by buying an insolvent stock at 58 cents

30 miles in length.

Oxm somehow expeots an occasional joke
from the Gripsack, published in 8t. John.
The joke that interests us most is this. The
Gripsack quotes from our columns the follow-

on the dollar, mortgaging & small property he
owned for business oapital, has already as-
signed on demand of his leading oreditor;
liabilities are stated at $15,000. Chayer pro-
bably thinks by this time that old stocks, even

ing item : * The failure of G. Holt & Sons, at 58 per cent, are nos slways safe money-

for many years the leading grocery firm

Fredericton, N.B., has occasioned some sur- outter,

N making pnmhases.——Edwsrd Earl, marble
* of Montreal, who has evidently been in

prise,” and then adds: * The Truzs has got gtraitened circumstances for some time back,

Holt of the wrong name. It should be Hatt.”

8 as made an assignment. Liabilities about

$1,000 all told.

—THH —

Worsted Weaving Co,

BRADFORD, ENQ.

Drsss ods & Woalns

CANADIAN WAREHOUSE:
54 BAY STRERT,
TORONTO.

HUTCHISON,

y ou wis find

DigNuM & NISBET,| BOECKE'S

Importers and
Manufacturers’ Agents. B r u sh es
Aanrie Tmported and -
Canadian Woollens, o AND
) M mi .
Tailors’ Trimmings Ajways
and Linens on Hand. .
 Bole Agonta in Canada for Moeemre, J, 1 RIGRert | In every first-class store
Mesars. David Moseley & r ons, Manchester, Rubber from Ocean to Ocean.

Garments. J.Cawthra & Co., Bradford, manufao-

tarers Italian Cloths and Verona Serges.

55 Front Street West, Toronto.

Oable Address * Diawarr,” Toronto)

CHAS. BOECKH & SONS, Manufacturers

TORONTO.

Ask Whelesale H for b All -
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Aending Wholesalie Trade of Montreal.

twading Whoiesale Trade of Montwox..

Lesuing Wholesale Trade of Montreal.

BAYLIS MANUFACTURING C0',

16 to 28 NAZARETH STREET
MONTREAL.

Varnishes, Japans, Printing Inks
WHITE LEAD,
Paints, Machinery Oils, Axle Grease, &o,

C

McLaren’s Celebrated

OKSFRIEN

BAKING POWDER .

The only gennine. Gives entire,satisfaction to con-
sumers, theretore secures trade to dealers.

W.D. McLAREN,
Manufacturer, Montreal.
BTANWAY & BAYLEY, Agents, Taronto.

JAS. A. CANTLIE & CO.

GENERAL MERCHANTS axp
MANUFACTURERS' AGENTS.

ESTABLISHED 26 YEARS
Couolu—Grey Sheetings, Checked Shirtings, Den-

T 1ms, Cottonades. Tick.ngs, Bags, Yarn, Twine, &c.
Weeds—Kine, Medium snd Low Priced Tweeds,
¥ Berges, Cassimere, Doeskins, Etoffes, kerseys, &c.
lannels—Plin and Fancy Flaonels, Uvercoat
X Linings, Piain and Fa.n(ig ress Gooos, &c.
nitted Goods - Shirts, rawers, Hosiery, &e.
lankets - Whit>, Grey and Colored blankets.
K" Wholesale Trade only supplied.

290 Bt. James Street, 20 Wellington 8t. W.,
MONTREAL, I TORDRTO,

Advances made on Consi ments. orrespond-
ence solicited. &n ¢ po

MOARTHUR, CORNEILLE & CO
OIL, LEAD, PAINT
Color & Varnish Merchants

ENGLIEH and BELGIAN WINDOW GLASS

Plain and Ornamental Sheet, Polished, Rolled
and Rough Plate, &o.

Painters’ 4 Artists’ Materlals, Brushes, do
818, 814, 518 4. Paul 5t., & 863, 365, 857 Com-
missioners St.,

MONTREAL.

Pickford & Black

WES'T INDIA
STEAMSHIP LINES.

(Carrying the OCanadian Mails.)

Demerara Service:

ST. JOHN, N.B., to DEMERARA,

Oalling ¢ g

alifax, Bermu Bt. Croix, Bt. Kitt's
LRy Noperes Bomlion, Sideinlgua, &4
J 4 and Tri; and returnin
ohn vis game ports, except Halifax. 8

8 Sailing Arrangemeuts.
teamers, 8t.John, Halifax. Demerar
e. «Nov. 9.......Nov. Dec 2

HODGSON, SUMNER & GO

IMPORTERS OF

DRY GOODS, SMALLWARES

and FANCY GOODS
347 & 849 St. Paul Street, MONTREAL

Cochrane, Cassils & Co

BOOTS & SHOES

WHOLESALE.
Coraer Latour and St. Genevieve Sts.,

MONTREAL, Que

There's Money

For grocers and general dealers in a well-
selected assortment ot Tobacocos. But un-
less the artiole has a reputation for meet-
ing all the requirements of the mos
exacting emoker, you had better not keep
it at all. Oar

‘e Old Chum ‘plug

for instance, has stood the test for many
years. If you keep it you keep something
that reflects credit on your judgment,
helps other departments of your business,
and leaves you a good margin of profit.
Its the same with our famous FANCY
MIXTURES—or indeed anything in To.
bacco bearing our name, which has come
to be regarded as a gunarantee of excel.
lence. We have found that merit tells.
So will you.

D, Ritchie & Company

MONTREAL.

PHE BELL TRLEPHONE CO'Y

OF CANADA.

0. F, BIBB, L
GEO. W. MOS8, . . .
0. P. BCLATER,

oo sy

PREsIDANT
- VIOR-PRESIDAN1
BECRETARY-TREASURMA.

HEAD OFFIOB, - - MONTRREAL.
H. 0. BAKER,
Manager Ontario Departmens, Hamilton,

This company will sell its instruments at prices

ranging from $7 to $25 per set, Ite “Standard Bell

Telefhoue Bet,” (protected by registered Trade
Mark) designed especially for MAINTAINING & {e -
feot service and used by the Company in connection
with its Exchanges, i- ‘superior in design and work-
manship to any telephone set yet offered for sale.

This Company will arrange t0 oonneos places not
having telegnl;hio facilities with the nearest tele-

h office, or it will build private lines for firms or

gﬁfvuuu. oonnecting their places of business
or regidences. It is also pre 40 manufacture
all kinds of electriocal ap) us.

For particulars apply at the Compeay's Offices
g shove,

W (And regularly thereafter.)
INTER EXOURSIONS at very low rates,

These steamers ar.
o, e of the highest class (100 Al)at
ngxy:r:g;xn sua;txgri&o;d a.cccgglx:mdagons rl{(n' pas-
billg 1ag lsauZd. wards and stewardess, Through

Fall information on application to

SCHOFIELD 4 C0., _ PIOKFORD & BLACK,
Rop Bt. John,'N.B, Halifax, N.8,
T. REFORD & GO. N. WEATHERSTON
MoXTRRAL, ! 93 York B

TORONTO.

| Maitland, Rixon & Co.,

OWEN SOUND, Ont.
FORWARDING AND COMMiISSION

204 Lumbermen and
"o~ Contractors’ Supplies

AGENTS

. . . North Shore I/aw_qalmn Co.

S. GREENSHIELDS,
SON & CO.,

Bentral Dry Goods Merchants,

MONTREAL,

Have been appointed sole selling agents for
Canada, for the well-known

BLACK GOODS

made by Briggs Priestley & Sons,
Bradford, England.

Trade Mark: THE VARNISHED BOARD.

Our Tyawveliss are now show-
ing samples ¢f the above well-
Kknown goods.

Morcantile Summary,

Tre Wellington, B.C., Investment and Im-
provement Co. (limited), has been incor-
porated ; capital stook $200,000; John A,
Thompson, Andrew J. MoMurtrie, Edward
Patten and Robert MoManns as first trustees.

Mg. GouaLy, of the firm of Gourly & Rankin,
Maple Creek, died at the Medicine Hat Gene-
ral Hospital, on the 8th inst., of blood poison.
He was 44 years of age. His body was ex-
pressed to Montreal for interment. He had
triends living in that place.—Regina Leader.

In Nova Bootia the following recent failures
are to be noted : Ebenezer Beattie, an old resi-
dent of Acadia Mines, who varied his pound.
ing of the lapstone on the shoemaker’s bench
by expounding the law from another bench as
justioe of the peace, has bad to assign, with
only small local liabilities.——Thos. Hansen
bought & saw mill at Falmouth in the spring
of last year, but being of somewhat unbusiness-
like habits, his failare does not create surprise.
—C. L. Gass, dealing in general merchan-
diee and fish, at Bayfield, has assigned, not
before giving a bill of sale for $4,618, however,
in favor of his father-in-law’s eatate, from
which he had borrowed business capital.——
Chipman & Davison, of Rockingham, a smail
village near Halifax, have alao assigned. They
are feed and grain merchants.——In Halifax,
Wm. McCulloch, doing business in fancy
goods, eto., under the style of Latham & Mo-
Culloch, has assigned, making preferences of
$1,500, and owing about $2,000 additional.——
Wm. Lowndes, a builder, of the same city, has
also made over his estate to the assignee, and
has apparent assets of $1,500 to pay liabilities
of $3,500.

‘We are showing this month a
Fine Assortment of . . .

Colored Lacas ad Slks

for Lamp Shades

Our Warehouse is filled with

“$TOCK BRIGHTENERS "

from garret to cellar,

And we are at the disposal of wide awake merchan$
who appreciate the necessity of keeping
their stocks interesting.

MAGABE, ROBERTSON & C0.
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Ir is reported that a movement is on foot to
open the paper mills at Penebsquis, N.B.

Tae G. N. W. Telegraph Co. are rebuilding
some of their lines in the vicinity of Owen
Sound.

TrEe new salt works a¢ the Cansdian Pacific
Railway, Windsor, are about completed, and
one evaporating apparatus is already in opera-
tion.

WarerLoo i8 to have a furniture factory. It
will be operafed by Messrs. Lipert Schaefer &
Co. The new building is to be a large four-
storey struoture, with engine and boiler rooms
attached.

SmeEpskINS are being sent from Chicago to
Halifax. Merchants in the latter city say that
this is the first shipment of sheepskins received
there from the United States.

A casLe despatch of Saturday last from
(Hlasgow says that nineteen-twentieths of the
Sootch coal miners are idle in consequence of
the strike growing out of the masters’ refasal
to increase wages a shilling & day.

TaeRE are two assignments heard of by
traders in the North-west this week. They
are J. B. Eshleman, dealer in musical instru-
meunts at Calgary ; and Whitehead & Stewart,
general storekeepers, Neepewa. Early in this
year they succeeded Whitehead, Greene & Co.
In Maroch last they claimed a sarplus of $3,000.

Tre propored organization of the United
States Cordage Company, which, says the
New York Shipping and Commercial List, it is
expeoted will be completed during the present
year, will inclade no less than twenty-two
cordage companies and mills when fally per-
feoted. It will sncoeed the National Cordage
Company.

Last week we noted that D. K. Webber,
general storekeeper at Hawkeville, was in
trouble. Since then he has assigned, with
about $15,000 liabilities.——A dealer in tin-
ware, eto., at Strathroy, named John Ellis,
has been neglecting the little buginess he had
and was compelled to assign.——Two years
ago Alton & Yeager succeeded E. A. Bpore in
the general store business at Clear Creek, pay-
ing more than the stock was worth, and not
having any business experience it was impos-
gible for them to succeed. On the 14th inst.
a meeting of their creditors was held, and the
statement presented showed assets of $1,900
and liabilities of $3,000. An offer of 40 per
cent. was made, but refused, and they assigned.

Tre annual convention of the National
Paint, Oil and Varnish Association of the
United States, was recently held in Pitteburg,
Pa. The list of new officers is as follows:
President, John D. Morton, Boston ; first vice-
president, William Waterall, Philadelphia:
second vice-president, H. D. Cutler, Kansas
City; secretary, D. Van Ness Person,
Chicago; tremsurer, William Boydell, De-
troit. The next meeting will be held in Bos-
ton on the second Tuesday of October, 1894.

Ax asgignment has been made by J. Cohen,
a Queen street tailor in Toronto. We have not
heard what he owes. Some other items about
Toronto traders follow : Finding his affairs in
a very bad condition, Samuel Swanton, a con-
tractor, assigns to G. H. May. His real
estate transactions evidently have not been
satisfactory.——J. D. Hawthorn, grooer, suc-
ceeded McFarlane Bros, in 1889. He did a
fair trade, but not s profitable one, and his
assignment is perhaps the best evidence of his
condition and prospects.

THERE are two failures to notice in Hamil.
ton. In 1884, the Laidlaw Manf. Co. was
organized with a oapital of $30,000. The
company made stoves, etc., but gseemed to lack
steady prosperity. A few years ago some of
the principal shareholders retired, and during
this year the business has been languishing
and has now been put into the hands of an
assignee.——J. H. Larkin, speculative builder,
has got into financial trouble building houses,
etc. His real estate is heavily encumbered
and now he assigns.

Ix Charlottetown,}P.E.I., Augustus Down,
who has been doing a moderate coal trade for
the last seven or eight years, has assigned. A
judgment for'$2,200 was recorded against him
a fortnight ago.——Christopher B. Warren, &
shoe man of the same town, has been closed
ander distraint for rent. A Quebec firm of
creditors are interested to the extent of some
$900, but other liabilities are small. —W. F.
Copp, who keeps a general store at Pugwash,
N.8., bas made an assignment, making pre-
terences of $1,060. Other liabilities are mot
yot known.— Wm. B. MoLane, blacksmith
and oarriage builder at Sherbrooke, N.8., and
doing quite & fair-sized trade in that line, has
been obliged to assign.——We learn that
Leonard & Crawford, general dealers at Red
Rapids Bridge, N.B., whose failure we noted
lately, have compromised at 70 cents on the
dollar.

— e

T ms salmon offal faotory on the Fraser
River is now well at work and a first consign-
ment of oil te England will shortly be made.

TrE Aroostook Times says that R. L. Todd,
of B&. Stephen, has purchagsed the boot and
shoe store of Herman N. White, at Houlton,
Me.

Navieation on the Erie Canal is closed by
ice. Ioe breakers are being used to open the
chaanel and assist up four boats that are
bound for Whitehall, New York.

J. B. McKix, & British Columbia logger at
Port Neville and Vanoouver, is in trouble. In
September 1ast he gave & chattel mortgage for
$2,500, Sinoe then he has been sued and now
he assigns.

Tue firm of Talbot & Parent, flonr and
feed merchants, at Rimouski, have assigned
tothe Court at the suit of a local oreditor.
Liabilities are about $4,500, with nominal
assets abou$ the same.

Carrre shipmente for the season are prac-
tioally over. The farmers, now that their
ocattle are safely housed, prefer to keep the
animals until spring, when they will sell as
stall-fed castle, instead of grass fed. Ship-
ments this year have been the largest and the
most gratifying in the C.P. R.’s history.—
Winnipeg Free Press.

AN assignment has been made by Wm.
Jenkins & Son, olothiers, at Petrolea. They
owe about $6,000 with nominal assets of
$5,000. This includes a olaim of Mrs. Jen-
kins for $3,000. —H. B. Rogers, msohinist,
Parry Sound, assigns.—The Erie Glass Co.
has volantatily deoided to go into liquidation.
It became evident that it could not compese in
manufacturing bottles, etc.

Taz death of Robert Miller, of Montreal,
removes a well known figure, whose connec-
tion with the book and stationery trade ex-
tended over a period of fifty years. The
deceased, who was in his seventy-fifth year,
was & native of Cork, and well known in basi-
ness oiroles in Canada; but especially well
known in church and philanthropic matters
in Montreal. His character stood high as a
kind and upright man.

Damaxpe to assign have been made upon the
Momtreal traders whose names follow: Maz-
cotte Bros., trade suactioneers, Montreal, who
were burned out about two months ago. The
principal of the firm was unsuoccessful in busi-
ness before, some years ago.——W. 8. Dook-

Lending Wholesale Trade of Torontu,

“.~nding Wholesale Trade of Toronto.

Leading Whelesale Trade of Toronto.

J. F, EBY.

Something New
Something Delicious

Shredded
(odfish

2 Doz. Pkgs. in a Case.
Very Fine Goods.

EBY, BLAIN & CO.

Wholosale Front & Scott Sts.,

Tarento.

Wyld, Grasett & Darling

AR

IMPORTED WOOLEN DEPARTMENT
" ]

OVERCOATINGS

in Beavers, Meltons,
Pilots, &o.

Worsteds, Scatch & English Tuweeds

in great varlety.

MERCHANT TAILORS’ TRIMMINGS

kept well assorted all the
year round.

WYLD, GRASETT & DARLING

(harles (ockshutt

& (o

BRITISH AND CANADIAN

WOOLLENS

(rommens' T rasnes.

58 Frent Street West,
TORONTO.

|
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rill, plumber, Montreal. “He has been presced '
and sued recently. The liabilities are 32,450, |
An assignment has been ma e and Me J m s
Robertson has b en nem+1 provistranl gu.r.
dian.——=Teme Jose;h & Co.munnlee urer of
essences, evc., M nirenl, huve ban a-Ked to
a8sign, but nu fi ures of lisbuili 8 arc Yt
available.

A weLy known and i:fl s nlisl firin in St
John, N.B., Troop & Son, have put 1nerr prop
erty in the hands of trustees 1o j-onc ail
creditors alike. Their liabilities wut 1 keiy
exoeed $150,000. J. W. Parker & Co., tu.ir
New York representatives, were last week
offering to compromisé with liabilities of
Some $70,000. The Bank ¢f New Brunswick
and the Bank of Montreal huld considerable
of Troop & Son’s paper. The firm’s most
Valuable asset is their fleet, which comprises
hige ships, fifteen barques, and two schooners.
Two of their large vessels are iron ships.

Maxy on both sides of the Atlantio will learn
With great sorrow of the sudden death, on
Wednesday evening last, of a highly respected
business man of Toronto, Mr. Andrew Craw-
ford. The cause of death was a stroke of
Apoplexy, sustained on the previous Thursday.

e decensed gentleman was a native of Scot-

$ carie to Canada 85 yeart ago. He was
firet engaged with Heron, Dicksen, Logan &
_c°-- and after a foew years went into business
I8 a large retall establishment on King street,
1o the firm of Ctawford & Smith. Itis be-
tWeon fifteen and sixteen years since he be-
®itlé n member of the fizm of W. R. Breck &
(?0., 8nd he has crossed the Atlantio scores of
fimeg during that period and before it to make
Parchases for the dry goods trade, of which he
h.‘d & thorough knowledge. His family ahd
bis firth Will have e sincste sympAthy of
hundreds in their loss. His age waa 56.

* Anour ten years ago Wm. Willatd, penera]
Worekeeper, was in Taunton, near Osha wa,
nd did a good business, ehowing 4 donsider-
able surplyg, Bhortly afterward he moved to
7 glan, where he failed and compremised at
Per oent., sgcured. Four years ago he
%éned & stors in Port Perry, but 8id net
4 £:°'Per, becaunse he was not in a position to
Wifhm? best terms. Quite recently he aesigns,
liabilities of $8,000 ahd moriihal assets
2,000 leas.—In the enrly paft of 1882 Dun.
:'h Cameron bought the Wiarton branch store
hig brosher, who failed in Kincatdins, and

Jinuary, 1890, when he failed with liabilities
of $12,000. His nominal assets exceeded this
sum by $1,000. Mr. G. W, Ames, banker, then
assisted bim in obtaining a settlrment with
creditors, Sincethen Cameron has been badly
bandicapped, and is now obliged to assign.——
An assignment has also béen made by Hall &
8ecord, builders, at Brantford. They have had
a couple of large contracts that have not been
profitable.——For many years W. D. Frem-
lin resided at Marksville as timber dealer, and
from there he went to Bar River in 1887,
where heopened a general store. Two years
ago he was obliged to arrange an extension of
seven months with his creditors. This was
owing to the failure ef the Miehael’s Bay
Lumbering Co. A year ago he claimed to
have a surplus of $10,000, but it now looks as
though his asgets were not in good shape, or
we would not so soon hear of his assignment.
——A grocer in 8t. Thomas named George A.
Branston has assigned, after being less than
one yearin business.

Somx months past Ellis & Keighley, pro-
prietors of spice mills, etc., Toronto, have
felt the competition in their line severely, and
have been glow in making payments. It will
be remembered that in 1887 this firm bought
out George Pears, paying $8,000 for the busi-
ness, of which $8,000 was paid down: Mr.
EIf4, it i8 said, furnished iMest of the capital.
They did a very good cily trade; both part-
ners were indastrious and ecomomie in their
babits; and a good deal of sympathy is ex-
presved for thern by those in the trade. A
medling of creditors kias been called. Prob-
ably the liabilities ate in the neighborhood of
$20,000 and aseets sominally the sime.

Tz numbet of vacant houses in Hamilton
is less by 232 this year than last. The totals
for 1892 and 1898 are as follows: —1892, 970;
1893, only 675. : .

PREBENTURES.
Manicipal, Government and Rallway Bonds
t and sold.

an always supply bonds suitable for deposit
with bominion Goveroment.

STOCKS.

New York, Montreal and Toroito Stick
chased for Cash or on margin,
lowest rates of interest,

M. O’HARA & CO.

bou

puf-
and ecarried at the

id o !a.h: business, apparently prospering until | ppraprone 9&0."1““ T°*°'-l‘3 gﬂcr':g::h::’f&u
\' ——— - - i ‘ s

The Ireland Nationa! Food Co,, Lid. .

TORONTO, ONT,
MILLERS AND MANUFACTURERS OF

Choice Breakfast Cereals and
Hygienic Food

OF STANDARD QUALITY. .

The trade find our goods satisfactory and profit-
able to handlv, becaune they are mil.rd from only
the best 8 lected grain upon th » 1008} approved pro-
cess, and are of uuifurm quality. Our

DESICGATED ROLLED WHEAT
(in 8 1b. pkgs., 1 dox. per cace)
Is the finest Breiakhst Csreal Food in the world

You sbould have it,
Prompt atteution given to all mail orders.

A Nation’s
GREATNESS DEPENDS UPON

1T8 BACKBONE TO KEEP IT
STIFF.

ﬂ'se .
Brantford
Starch

There is
nothing
egual

to 1t.

James Turner & Co,,

HAMILTON,
Have splendid values in

Turkey Prunes, in sacks.
Spanish Onrons, m crates,
Cauforma Evaporated Fruits.

Currants, barrels and cases.
Valencias, Selected & OfF-Staik

Losding Wholesale ¥rads of Toronto,
— s wn

— THR —

JAMES - MORRISON

. BRASS MFQ. CO., Ltp.
Oronto, Outario,

Stttnmi, Préssure &

Vacaum

| GAUGES
Hanoock Inspirators

- Marine Pop Bafety Val-

:’elﬁkovunment pat-

’ ~
(=) Thompeon Steam En-
gine Indicator.

. P R : ~QOne—
dtented 1899, Higiadle Inspirater

Stoam Fitters’ ang | Plushels’ Brass Boods

Wholesale Dealers in
Malleabie and Cast Iron
Fittings,

Wrought Iron Pipe, § in. to 8 in. kert in stock
8END FOR PRIGES.

Leading Wholéssle Trade of Torotits.

b s s
1. 6. FOSTER & CO.

Cenada’s Larges 14, 16
Wholesale . ., . King t, Kast
Warehouse . . . 7 oronto.
p_td
.Br Sl

e Faeld

With the earliest importations direct from
leading foreign manufacturers.

The neweat patterns in Carpets
fhe newest fashions in R UGS

The newesst designs

" Curtains
T. G. FOSTER & CO.

T. @. YOSTRB. D. A. PENDER.

Canada’s
Largest Wholsaﬁé Carp8t Warehouse,
14, 16 Bing 8t. E,, Ton_mto.

Leading Oanadian Shoe Manutacturers.

FISE POOT WEAR

SPRING 1884

TN
We invite inspeotion of
Samples, which will convince our
friends that we are asusual fully
up to the times; and maintaining
the position held by us for so
many years.

J. & T. BELL,

1683, 1663 & 1667 Notre Dam » Nt,
00 & 8% St. Jameés St.

MONTRH.ATL,
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mvauing WDROoIOERIS Ksnuo vl Loiuurs.

Luading Wholesnio Xrade of Torento.

S.

Leading Wholesale Trade of Toronto.

8. F. McKINNON& CO0.

IMPORTERS OF

Millinery Goods,
Faney Dry Goods,

Mantles, Silks, ete.
Gor, Wellington and Jordan Sts.

TOROINTQO.

Milk Strees,. Londen Eagland.

G00.H. Heas. Son &Go

MANUFACTURERS OF

WINDOW SHADES

SPRINQ ROLLERS
CORNICE POLES AND TRIMMINGS

r-Send for our new Illustrated Catalogue.

Qfice, % to 103 King & W.} Toponto, Ont

E. E. DIXON & CO0.,

MANUFACTURERS OF

Qtar Rivet Leather Belting

70 King St. East,
TORONTO.

(% WRIT# FOR DISCOUNTS.

WAL BARBER & BROS.,

PAPERMAKERS,
GEORGETOWN, - ONTARIO,
MANUFACTURERS OF
Book Papers, Weekly News, and
Colored Specialties.

JOHN R. BARBER.

THRX

Logal & Commercial Exchangs

OF CANADA.
—
ESTABL.ISHED 1882.

MERCANTILE AGENCY.

GENERAL OFFICES:
TOROKTO—26 Front Street West.
MONTREAL—162 8t. James Street.
HAMILTON—30 King Street East.

— e

Relable and Prempt Mercantile Reperts
Furnished.

. Collectious made all over the world.

NEW PEELS
NEW DATES
NEW FIGS
- NEW NUTS
NEW MALAGA FRUITS

Full lines now in stere.

J. W. LANG & CO.

89, 61, 63 Front 5t. East
TORONTO

THOMASWEST, ROBERT. MECLAIN.

PAPER FOR PRINTING OK.

FOR WRITING ON P APER
P APER FOR BOOKS

FOR LEDGERS P APER
PAPER FOR CATALOGUES

STIPULATE l"l)k OUR P APEH

When giving an Order to the Printer.
All Wholesalers keep it.

TORONTO PAPER MANUFAGTURING CO.

0Xills at Cormwall.

SUDDEN RISE IN STOCK.

THR

REMINGTON TYPEWRITER

unanimously adopted as the official writing

. machine of the World's Columbian Exposition. Also

WM. R. GREGG. ALFRED H. GBEGG.

GREGG & GREGG,
ARCHITECTS,

VICTORIA BT.,

CENTRAL OHAMBERS,
‘Cerente.

Ottawa.

by American Newspaper Publishers’ Association,
May, 1892, Since that date 500 machines gold Asso-
ciation.

GEO. BENGOUGH,
TELEPHONE 45 Adelaide 8t. E,, Toronto.

1307.

53 Operators supplied, machines rented, ex-

changed and repaired.

CALDECOTT,
BURTON & SPENCE

Have imported, direct from
Japan, an extensive range of

Silk Handkerchiefs

in a variety of prices suitable for
the . .

HOLIDAY TRADE,

and which, in the hands of Live
Retallers, will prove valuable
Trade Winners.

Bayeis and orders will have best attention.

Caldecott, Burto‘ﬂ & Spence,
SILK IMPORTERS
Toronto, Ont.

‘We have on hand good assortment of

GERMAN ana

ENGLISH BUNS

including the Celebrated

PIEPER ARMS CO.

make, also full line of

| rRides, Eevolvers, Ammunition

ete. Write for Price List and quotations.

M. & L. SAMUEL, BERJAMIN & CO.

26, 28 and 30 Front 8t. W., Toronto.

Account Books
Office Stationerv
Bookbinding

Tvpe Writer Supplies

™ BROWN
BROT H ERS, (LiMITED)

64-68 King 8t. East, T ORONTO.

The Macfarlane Shade Co.

(LIMITED)
TORONTO, - OINT.
MANUFACTURERS OF

WINDOW SHADES.

Send for our new illustrated catalogue, showin,
designs of Brass ieods, Fringes, Laces, lnu:g
orated shades and all the latest novelties in the
‘Window 8hade Trade.

J. F. M. MACFARLANE,

PRESIDENT.
—FACTORY —

8, 10, 18 Liberty Street, Toronto.

COWAN'’S

COCOAS °
CHOCOLATES

¥ COFFEES
CHICORY &
ICING SUGAR.

Are all standard goeds,

Cowan Cocoa and Chocolate Co., Ltd., Toronto
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THE SITUATION.

Self-extinction is the end announced of
the London Council of the Imperial Con-
federation League. The reason given by
Its members is that it had finished its
work; others say there is reason to
Suspect that the rock on which the
Council stranded was the absence of a
reasonable prospect that any confederation
of the empire was possible in which the
colonied would consent to bear their share
of the national protection. The fact is
Cited that Sir Charles Tupper, assuming to
Speak on behalf of Canada, opposed co-
lonial contribution to the general defence.
Dy man is at liberty to be an Imperial
Confederationist or not, as he pleases, but
When he becomes one, he cannot consist-
ently decline, on the part of his section of
he €mpire, a reasonableshare of the general
defence, Sir Charles Tupper’s position
88 an Imperial Federationist, was inconse-
Quential and impossible. Dissolution of
the London Council of the League is their
80swer to the Canadian High Commis-
Sloner. What remains are some scattered
Colonial branches of the Leagune, which of
themselyeg can do nothing. The London
Council of the League never formulated
80y general plan of confederation; the
:chse for not doing so was that the time
Ior fm‘fning a general plan had not come.
mperial confederation without colonial
?(;’ntl‘lbution to the general defence is an
'dle dream ; and if Canads would not con-
%8t to bear her share of the burthen, as
S.“ Charles Tupper gave the London coun-
' to nnderstand, the dissolution now an-
Dounced was inevitable.
. Water waste in Toronto, the figures seem
© 8how, goes on at a rate which is at once
pmd.igal and profligate. According to
hairman Lamb of the Board of Works,
710_00’000,000 gallons were supplied to the
Citizens last year. Af 10 cents per 1,000

gallons, thig would have produced $700,000; |

it actually brought only $449,000. The
meter rate now charged is 12} cents per
1,000, so that water takers who use meters
"pay about twice as much as those who are
at liberty to waste as much as they like.
The present proposal, put into {form by the
city engineer, is that the meter rate for all
private dwellings be reduced to ten cents.
1f the deplorable water waste that goes on
be regarded as a matter of conscience, it
does not speak well for the citizens. The
fact that the water-waster in robbing others
robs himself does not operate as a restraint.
The remedy is to meter all water served to
the citizens. This and this alone will stop
the crying evil of water waste. The pres-
ent waste is a blot on the city, and it is im-
perative that the scandal come to an end.
Hitherto, the pumping of sand into the
pipes has put a physical obstacle in the way
of the general use of the meter ; the deep
water now reached by the intake pipe has
secured good water free from sand, and
prepared the way for the general adoption
of the meter.

We shall never cease to hear of deaths
caused by the breaking of lamps, as we
now hear of one from Newfoundland, so
long as lamps made of easily breakable
material are permitted to be used. Most
of the so-called lamp explosions are no
doubt, asin this case, mere breakages; the
oil takes fire and the destructive process is
8o rapid as to baffle all efforts to arrest it.
What is the remedy ? It is to be found in
the prohibition of all but solid metal lamps,
which cannot break even if they fall. It is
also necessary that the lamp should be so
constructed that the oil cannot run out if it
falls ; for if the oil escapes, the lighted wick
over which it passes will set it on fire. Let
some one set to work to invent a perfect
safoty lamp for domestic use: it is an im-
perative want of the times. Perhaps
development will best be found in building
on the foundation of the student's lamp.
Though not absolutely safe, it is probably
safer than any other; the cup that holds
the waste oil is its chief danger. When
this takes fire it is possible that the
lamp may be wrecked ; but the progress is
vot instantaneous and gives time to ex-
tinguish the flame. If upset a little oil
may run out and take fire without doing
serious injury, if prompt efforts are made
to prevent it. Who among the inventors
of the day will undertake to give us a
perfect safety lamp for domestic use ?

The earthquake shake at Montreal, the
other day, was not a pleasant sensation.
Canada is not a country of great and
serious earthquakes. It is more than two
centuries since anything serious of the
kind has happened, and such an occarrence
on a calamitous scale, after such an inter-
val, is not much to be feared. Feeble
shocks are pnot unfrequent in many coun-
tries, which do no great harm. On the
whole, ours is a singularly favored land;
our almost absolute freedom from the
cyclones which visit the neighboring conn-
try, presents a contrast which we cannot
too highly value. In the whole Lauren-
tian range, with its North-West connection
which reaches the Arctic Ocean, there is
not a single active volcano; and the same

is true of the Rocky Mountain range. The
earthquake of the latter part of the
seventeenth century, which shook new
France severely, extended to New England.
But of its real severity, it is difficult to
form a true opinion. The contemporary
accounts, which represent the surface of
the earth as undergoing graat undulations,
and the St. Lawrence as changing its bed
in places, are evidently exaggerated. The
spots where these changes are alleged to
have taken place have never been pointed
out or identified. There have, according
to Sir Wm. Logan, been great displace-
ments and laps over of rocks at Quebeec,
but they did not oceur in historic ages;
and since Sir William’s time, the nature of
these displacements has become matter
of dispute. Sir William Dawson’s opinion
is that the recent shock was due to a
settlement of rocks at the junction of the
Laurentian and Salurian formations,

In British Columbia a keen interest is
felt in the question of compensation to be
paid to sealers for loss by reason of enforced
idleness under the modus vivendi. The
question is debated whether compensation
for deprival of the right of sealing in Beh-
ring Sea is to be considered alone, or
whether what the sealers actually made
elsewhere is to be taken into account in
abatement of the claim. What all shounld
aim at is & fair and reasonable adjustment,
neither more nor less. While the sealers
are entitled to be saved from loss, they
have no claim to make a profit out of
the restraint put on their aciion. What
they may fairly ask is, that they should
be neither better nor worse off on account
of the restriction put upon them. Beyond
this nothing should be attempted, and no
attempt, if made, would be likely to suc-
ceed. It should be the aim of Canada
to present a claim that is not open to
serious objection. If this be done, prompt
payment may be expected ; and this alone
is likely to bring a speedy settlement.

The estimate of the loss of revenue from
the Wilson tariff bill is variously estimated
at from $35,000,000 to $50,000,000. How
the gap will be filled is in doubt, and the
question of an income tax is still under dis-
cussion. Secretary Carlisle, it seems, does
not favor an individual income tax, but a
tax on corporations and liquors. When an
income tax is general, the shares of corpo-
rations may be taxed in bulk or individa-
ally ; but an income tax on corporations
alone would be partial and unjust. If the
choice lies between an increased duty on
spirits and on income tax, the resource of
an income tax might reasonably be re-
served for more exigent circumstances than
any that will be created by the tariff bill.

Mr. Sanford Fleming has a plan for over-
coming the chief obstacle which stands in
the way of the proposed Australian cable
the obligation which five of the colonies are
under to pay & subgidy of £32,400 a year to
the eastern extension company. His propo-
sal is that the capital of the new company
should include the sum of £145,000 with
which to purchase an annnity to meet the

obligation of £32,400 a year for the next
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gix years. As a temptation to include this
sum, he estimates that with contributions
from Queensland, New Zealand, Fiji and
Canada, the company would have a small
surplus at the end of fonr years, and at
the end of ten years an accumulated sur-
plus of £250,000. The scheme is an in-
genions one and may bring success.
THE NEW TARIFF BILL AT
WASHINGTON.

At last the new kariff bill, prepared by
the Committeo of Ways and Means, at
Washington, has come to light. As a step
towards free trade it is bold and vigorous,
but it stops a loog distance from the ulti-
mate goal. Two features stand out con-
spicuously : the great extension of the
free list and the substitution of ad valorem
for specific duties. If experience may be
taken for a guide, resort to ad valorem
duties will practically make the reductions
greater than appear. Ii does geme to
pass, somehow or other, that under this
form of duties invoice values decling. Of
this fack the history of the port of New
York presents striking examples. Of
conxse the fact sigualizes an abuse, and
shuwa that extra precautions are ngoessary
to protect the revenue when goods pay
dnty in proportion to their value. This
watchfaluess is resented by importers, and
a preference for specific duties ig apt to be
londly expressed. The ground on which
ad valorem duties are defended; to-day at
Washiogton are precisely those on which
Seogetary Walker relied nearly half a cen-
tary ago. That they tend better than
other forms of duty to distribute the public
burthgns agcording to the means of paying
cangot be denied. Their disadvantage is
that they open the way to frauds on the
rovenye, which always operate as a dis-
grimination against the fair trader. If the
propased change in the form of duties be
made, the actusl reduction will prove to be
greater than the figures seem to annogace.

The proposed enlargement of the free
list is 8 legitimate enconragement of mapu-
facturer, against which no reasonabje ob-
jection can be made. Bui that does not
gay that no objection will be made. Taxes
on raw material bandicap the manufac-
turer; and in a general system of protec-
tion they are offered as a bait to the far-
mer, to bribe his consent to extra taxes
whigh fall upon him. Free raw materials
will tend to make American manufacturers
more formidable rivals with those of
Earope. And, incidentally, some of the
additions to the free list will benefit Canada,
Io making nickel free, the need of the
American Government in! connection with
argor plates is not forgotten. In freeing
copper ore, the sim is to prevent a mon-
opoly of Lake Superior miners charging
American citizens more for copper
thay they sell it for abroad. To
the woolen manufacture the first essen-
tial is free wool. This manufacture has
not made the progress which it ought to
have donc—the Canadian wool industry is
relatively greater and more prosperous—
apd the tax on wool was one of the reasons
why it did not. It is true the enormous

-Qaty on the finished product, amounting on

the whole 0 more than 100 per cent., left
a large margin for profit. Bat the duty on
wool caused substitution to be made, till
“all wool ” goods often contain no more
than fifteen per cent. of the pure article.
This is the condition to which the wool
duaties and the high duties on woolen goods
have reduced the manufacture. The United
States woolen industry is far behind
that of England, and under present condi-
tions it gives mo sign that it would ever
catoh up. The price of first-class imported
woolens is enormous, and mosé of the do-
mestic are of various degrees of inferiority.
If the object of the protective duties was to
pot monpey in the pockets of the woolen
manufacturers, it may have been attained ;
if it was the perfection of the manufactare,
the tariff has been a failure. Oae of the
greatest scandals of the tariff has been in
connection with woolens.

The necessity for free materials of human
subsistence is recognized, and somé of the
taxes on thews and sinews are to be re-
moved. Eggs are restored to the froe list;
fresh vegetables and fruit are to be free;
so0 is coal of all kinde. Not less than free
raw materials which enter into manufac-
tares, free coal for creating motive power
is a necessity of modern indusiry. Free
ooal for the comfort and preservation of
life is indispensable. The cordage trust
will trouble no more if the proposal to
admit binding-twine free be carried out.

On lumber there has been a compromise.
The proposal is to make the duty 25 cents
per 1,000 feet; but if Canada should re-
impose the export duty on lumber, the pre-
gent American duty will revive. In the
face of what is being done at Washington,
the re-imposition of the export duty more
than ever becomes impossible, and it is a
great mistake to make menaces which can-
not be carried into effect. The reduction
of the duty on' barley from 80 certs a
bushel to 20 per cent., though considerable,
is & compromise with which the American
farmer may well be content. The pro-
posed duty gives him a greater advantage
than he could reasonably have expected ;
the change would partiaily re-open the
American market to our barley, though
the 20 per cent. will prevent the trade
reaching its previous dimensions. On this
item, the committee has scarcely shown the
average discretion which prevailed at the
construction of the Bill as a whole. The
reduction of pig iron from $6.72 is a reduc-
tion from a scale ranging from 60 to 90 per
per cent. to 22} percent. The high gnd
often prohibitory duties measured the
ardent and effusive patriotism of the Car-
negies and the Sterlings. The duty on tin
plates, reduced about one-half, is still 40
per cent.; and if the tin plate industry
cannot subsist with this advantage in its
favor, the hope of its future must be small.
The duty on refined sugar is to be reduced
one-hslf, and the sugar bounty gradually
abolished.

If the Wilson bill should pass withont
great altaration, a laxge measure of protec-
tion will still remain ; so large that if the
pratectionists were wise they would agcept
it withont mogh ado. In fact, they have
room to congratulate themselyes thaf the
proposala go ne further than they do, But

they are likely to show anything but grati-
tude, and to fight the bill with all the force
they can command. The turn of the late
elections enables them to say that there
has been a reaction in their favor, and ap-
pearaunces 80 far justify the remark that
tariff reformers will find it difficult to
answer. There can scarcely be a doubt
that the late eleetions bave modified the
bill, and if the Democrats had held their
own, & much more drastic measure might
have been looked for. Still, take it all in
all, the bill marks a bold step in advance.
It would be useless to speculate on the
alterations which the measure may under
go in its passage through Congress ; but
amendments are probable, and the pro-
tectionists will make every effoxt to lessen
the force of the blow. If the bill should be-
come law, Canada, brought under pledges
of legislative reciprocation by our Govern-
ment, will be under the necessity of lower-
ing her own tariff.

BILLS OF LADING AND WARE-
HOUSE RECEIPTS.

The question sometimes eomes up as to
whether any means can be devised to pre-
vent the pledging of goods by a trader to
the disadvantage of his creditors. It may
seem difficult to believe that the legislature
could not frame a law to cover cases of
this kind, and perhaps that is not impossi-
ble; but it is doubtfal if, on the ground of
policy, any legislature could justify such
an Act as would be required ito meet the
circumstances.

The custom of merchantshas’given birth
to most of the laws of commerce; such
rules or enactments as the growing pecessi-
ties of commerce have demanded, have
become law in one way or another. Bills
of lading and warehouse receipts are among
the most modern of the devices by which
owners of goods secure advances on them
from bankers and money-lenders. Occa-
gio ,ally creditors of a tradesman find the
stie k hoy looked to for a payment in the
Lh-nis [ 4 warehouseman who has made
adveice~ 011, and the question they ask

i~, ¢au rut-h podd es be made to their dis-
aivantage uuln wa to them and without
reudpew. Az o, nuun, and vendor of goods

m.y i d e eonignment ¢mverted into
cowsh by m s of an advaunce secured on
ghe bib of 1ading, aud Liwsclt deprived of
pavm ut,

A1 examination of the law with regard
to pledges of goods will convince any one
that modern legislation has gone as far ag
‘the custom of merchants warrants in pro
tecting the unpaid seller of goods, that is,
the creditor. No merchant is called on to
sell goods on cradit, and if he does so, he
must be willing to take all reasopable risks
—nay, he ought for his own protection to
make all reasonable enquiries. In con-
signing goods by water or rail, he may take
the bill of lading in his own name, when
the right to the goods remains his till he
indorses the bill in favor of the consignee.
He may delay indorsement till paid. Even
if he indorse the bill, and the purchaser
become insolvent during the trapsit of the

goods, the law allows him to stop the goods

whilg in transi, op the principle that one

'
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man’s goods shall not be taken te pay a=-
other man's debts. If the seller part with
the bill of lading to the consignee, he
merely parts with his right to the goods
from the moment he ships them, and if he
does it without being paid, that is a risk
he undertakes in his discretion. There is
no more ordinary or usual way of obtaining
advances of money than by pledge of a
bill of lading. This methed is the basis of
the system of exchange between conutries.
It the oconsignee borrow em the bill of
lading while the goods are im tramsit, he
oan only get the goeds inte (his peseession
by paying off the advances or arrangimg
otherwise with his lender, because when
the goods come into the posseasion of the
buyer the bill of lading ceases to represent
them ; from that time on the goods repre-
sent themselves. If a seller allows goods
to pass into the possession of a buyer with-
out being paid, that is his own affair. If
he trust a dishooorable man, that is his
misfortune. A trader may pledge goods
oace in his possession, or in the possession
of another for him, as 8 wharfinger, in one
of two ways. He may either meorigage
them, and then if the lender desives to
Protect himself against creditors of his
debtor, he must under the Chattel Mort-
gage Act file his mortgage in the county
court in which the goods are situate, and
. thus give notice to all intending dealess,
that though the particular goods are on the
Premises of the mortgagor, yet they are in
fact the property of the mortgagee, subject
to redemption on paymeut of the advance.
The reason for this requirement of regis-
tration is that as there is no change of
Possession of the goods, notice of the mort-
&age must be given lest peopleare deceived
1u the belief that possession means owner-
ship. Or, in a second way, a trader may
Pledge goods once coms into his possession,
8ad thatis by removing them to a ware-
honee, taking a warehouse receipt and bor-
Mwing on it from the ‘warehouseman, his
banker or a money-lender. Here the goods
2o longer remain with the buyer; change of
Possession is notice of the pledge, and if he
PIEGge them in this way the presumption
18 that he will devote the proceeds to the
Maintenance of his business. If he do it
from dishonest motive, the instance will be
*are and one against which it is imrpossible
“%0 guard.
We say impossible to guard, not because
ia literally so, but because the system
of landing on warehouse receipts is #o ex-
tensive, and so much a pact of she ordi-
Dary every-day business of many traders,
“hat to impose restriotions on i% beeanse of
1nolated cases of frand eommitted under i,
Would be to create a great embarrassment
%o trade, and a great injustice to honest
Men. The first remedy that suggests itselt
0 be applied is registration : but this
Wculd only be publication of the pledge,
Which, if made with dishonest purpose,
Would be but publication of the dishonest
act, Every day, banks advance on ware-
house receipts. The Baok Act, whose
Lamers have always been oarefol about
D’imitting houses to take any kind of secu-
"5?.» allows loans on these receipts, recog.
Dising them ae necesssry to the oarrying'
%a of trade. Under the Inland Revenue

Act, millions of dollars worth of goods are
warehoused, and no doubt money advanced
on them in many instances. To pass a law
requiring publicity in any form to be given
to these transactions would be to require
the Government, the banks, wharfingers,
warehousemen, cove - keepers, elevator
owners and others to unnecessarily ex-
pose their own and their clients’ business,
and perform expensive and profitless
tasks. If we for a moment consider the
effect upon the grain trade of the country,
of placing any restrictive condition on lend-
ing on warehoused cereals, we must at
once admit that such a measure wounld be
against public policy.

The safety to unpaid vendors lies in not
giving credit. If they give credit and their
goods go into the general fund for payment
of the buyer's debts, that is a disposition of
them which, while not anticipated, might
in most cases have been guarded against.
The creditor has been protected, as far as
modern business methods will permit, when
the law says that if the debtor would bor-
row on his goods he must publish the fact
to the world, unless he removes the goods
from his premises; and again, that he can-
not secretly borrow unless he does so re-
move the goods. When a trader has
removed any considerable portion of his
stock from his premises, it means that the
end of his business career is at hand, while
the removal is hardly likely to be accom-
plished without becoming known. In ex-
ceptional cases where frand is intended by
the removal, it is dificult to see how this
can be prevented, and & warehouseman can
hardly be asked to investigate every case

where goods are offered, so as to ascertain’

if there be honest intent or not. If he be
knowingly party to a fraud, the law will
reach him without amendment.

A DISTINCT CHALLENGE.

A charge is madse, of quite sufficient dis-
tinctness, against the assessment system
of the Independent Order of Foresters, by
a letter in this issue. And a challenge is
made by the writer which should induce
Oronhyatekha, the Supreme Chief Ranger
of that Order, to offer in defence of his
methods something more definite than the
spread-eagleism of the lengthy letters he
so often prints in the daily papers. Mr.
William McCabe, who is a well-known
actaary, for some time president of the
Ontario Instituate of Accountants, and one
of the Council of the American Institute
of Actuaries, asserts that the rates col-
lected by the Order are not sufficient to

enable it to do for its ‘members what it

promises in the way of death indemnity;

that it is already many hundreds of thou-

sands of dollars short of providing for pay-
ment of its contracts; that the insurance
plans of the Order are neither safe nor

‘permauent ; that its rates’ are unfair to the
-younger members.

Forthermore, Mr.
MoCabe offers to pay the whole expense of
the enquiry and report, if any of the follow-
ing do not agree in his opinion as above
expressed, viz. : the Superintendent of In-
surance for the Dominion ; the Inspector of
Tusurance for Ontario; Mr. Fouse, of Phila-
delphis, a well known American anthority

on society insurance; W. Powis, F.C.A,,
Toronto, *“ or any other recognized compe-
tent authority.” .

The above is the gist of Mr. McCabe's
direct and business-like letter, and Oron-
hyatekha has now an excellent opportunity
to get some scientific backing for his em-
pirical methods—if he can. The standing
of the Foresters is dealt with by our cor-
respondend as a matter of business and
mathematics, and we notice, with pleasure,
that he neither resorts to personalities, nor
puffs any company or system. Probably
he feels that the system of life assurance
which he most believes iu and practices,
needs no puffery or personal boasting to
sustain it. Let us hear from Dr. Oronhya-
tekha. Which of the four gentlemen
named will he choose to pronounce upen
the Foresters ?

OUR EXPORT TRADE IN EGGS.

For some time the Canadian export trade
in eggs has not been im a satisfactory con-
dition. To find the cause of this the Cana-
dian Gazette has waited upon a number of
the leading egg merchants of London, Eng.
One of the principal complaints about the
Canadian supply lies in the uncertainty ot
shipments. For as one dealer said, omn
gsome ococasions he had hardly any Cana-
dian eggs on hand, while perhaps a month
afterwards he would be ‘ flooded” with
them. The Canadian method of packing
the eggs in little boxes with cardboard
partitions also ecame in for criticism. It
does not ‘appear to meet the approval of
the eonservative English dealers. * They,
therefore, urge Canadian shippers to con-
form to the rules of the English market,
and to enable them to do this the method
of packing may be thus explained :—

““The goods should be placed in long
cases, having a doable partition across in
the centre, so that the cases may be easily
sawn in two.

*“ Each compartment should contain six
huandreds, that is, 720 eggs, making for the
two compartments in each box twelve
hundreds, that is, 1,440. An allowance of
half a hundred is generally made in Lon.
don to cover damage.

¢ Dry, clean, and sweet straw should be
placed between each layer, and between
the case and the eggs to prevent breakage.”

In Glasgow, however, people are perhaps
more easily pleased ; our eggs receive there,
at any rate, more favor, and one firm made
the following statement: ¢ Last year we
sent to Canada $400,000 value for eggs re-
ceived; and this year, although the ship-
pers. were later in sending across their
stock, we are selling freely every shipment
as it arrives.’

AIDING ART BY LOTTERY.

On another page we have noticed the
catalogue of paintings on exhibition by La
Societe des Arts du Canada, respousabilete
limitee; capital, $100,000, *a socigfy
founded with a view to disseminate the
taste for art, and to encourage and help
artists.” A word now as to the business
methods of the society. On one of the
printed sheets of differing sizes and colorg
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accompanying the catalogue we find these
words :

* Now, the law allows societies of this kind
to make distributions of paintings and draw-
ings by lot. Any distribution by lot among
the members or ticket holders of any incorpo-
rated society established for the encourage-
ment of arf, of any paintings, drawings or
other works of art, produced by the labor of
the members of, or published by or nnder the
direction of such incorporated society, being
permitted under the Federal Statutes. The
society will, from time to time, make such
distributions, to the sucocess of which the pub-
lic will no doubt be eager to contribute. Part
oan be taken in the distribation for the paltry
sum of one dollar. Each sabsoriber will be
given & script which will not only entitle him
to compete in the distribution, but will also
give him the privilege to purchase paintings
at a reduction of five per cent. on the prices
fixed by the society, should the holder of such
séript come out with a blank in the distriba-
tion.”

Stress is laid by the prospectus on the
advancement of art and of public taste and
the assisting of artists as bsing objects of
the society. It is very evident, however,
that the lottery feature is prominent in the

® concern. We remark that Mr. Brault, who
was conspicuous in conuection with the
Province of Quebec Lottery, happily brought
toa close by legislation, is director of this
society. Indeed we are told he procured
its charter. It is quite possible that
neither he nor the excellent gentlemen
associated with him in the enterprise see
any harm in & man’s getting a $1,000 pic-
ture for a dollar. Still we oconsider it
desirable that, as the character says in the
play, ¢ Every tab should stand on its own
bottom,"” and hence we have read more of
the plan than most people who will receive
their literature. Here we have an extract
from the by-laws of the society -

“ Those who aoquire works of art from ths
gooiety, can, without a delay of three months
from the date of such acquisition, exchange
those works for others of equal value that are
disposable, or again sell them back to the
society. In the latter oase, however, the so-
oiety does not bind itself to pay for such
repurchase, more than 50 p.c. of the price
mentioned in the citalogues or marked upon
the work itself. For instance, it will not pay
more than $50 for a painting the value of
which is marked down at $100.”

A pretty good arrangement, this, for the
‘“ acquirer "’ of a picture who, if he happen
to be a man that does not care for paint-
ings, can sell his picture back to the society
and get 50 per cent. of the catalogue price
for it, in cash. Lirtteries are very generous
sometimes, we are told, and one need only
recall the demoralizing New Orleans lot-
tery to perceive what their so0 called
generosity meant. In the present case,
among the eight or ten things enumerated
which the society has done or is to do for
art, for its members, for artists, for the
public, we observe that ‘‘ Parses are estab-
lished to pay the travelling expenses,
board and study in Europe of young Cana-
dians having an aptitude for arts.” We
should hardly care to be a young and
struggling Canadian who should be helped
to an arts coarse by this method. It would
have been more becoming in the manage-
ment of this society not to have profesged
to put their enterprise on so high a plane
asa philanthropic and educative enterprise,
when the commercial feature and the ele-
ment of chance must play so large a part
in its working.

THE LAKE HURON
PROJECT.

Some days ago the Mayor of Toronto
wrote to Mr. Jackson Wallace, of New
York, one of the names of so-called capi-
talists that the financial Baron Maun-
chaasen, Ernest Albert Macdonald, has
been conjuring with, and who has been
represented as the solicitor of {the Toronto
Aqueduct Company. Mayor Fleming asked
if it were a bona fide company. In answer
to this he received a letter on Tuesday
last from the New York lawyer saying:
‘“My connection with the Toronto Aqae-
duct Company was as attorney or solicitor
for the company in its incipient stages. lo
the inception of the company, there were
several gentlemen in New York of large
wealth who favorably considered the pro-
position, but so far as I know they bave no
lopger any interest in the enterprise.”
This reply pretty well killed the absurd
Hurontario canal scheme. And if it had
not, the fact that by provisional arrange-
ments agreed to by the Toronto Council
ao water supply or electric power sup-
plying franchise can be had till the canal
is first bailt, i3 a tolerable safeguard, for
the canal is not likely to be built by this
generation. However, people abroa, who
do not know what sort of wild individual E.
A. Macdonald is, may well be waraed th:t,
to use a slang phrase, he trave's on his
imagination and on his nerve.

“ CANAL "

THE LATE JOHN H. McLAREN.

On ths same day which brings us English
and Soottish papers with details of the illness
and death of John H. McLaren, and notices of
his oareer, comes news by cable of the ap-
pointment of his suocessor as manager of the
Royal Insurance Company, Mr. Charles
Alcock. Many and strong are the expressions
of sorrow for a great loss made by O.d Coun-
try as well as by American and Canadian
underwriters and journals in view of the
death of Mr. McLaren. Says the London
Review : ** A great man has gone from among
us. In the death of Mr. John H. MoLaren
the insaurance world has suffered a loss
which it is diffionlt at this moment to properly
appreciate at its full magnitude. To those
who know the position he oocupied in the
counsels of the associated offices, in all mat-
ters of insurance business, more espeocially
fire, it is rendered at once apparent that the
foss of such a man at such a time is practi.
cally irreparable. Toere never was a time
when more care and judgment was required
in the government of the fire insuranoce busi-
ness. The loss, therefore, of Mr. McLaren at
this time is a misfortune of the first magni-
tude.”

It appears that after having been at business
in the office of the Royal as usual on Friday,
November 10th, Mr. McLaren had an attack
of syncope on the next morning after break.
fust, and remained indoors, suffering another
fainting fit on the Baturday evening. Bat
meanwhile he was able t> see a friend. Oan
Sunday he appeared recovering, and on the
evening of that day retired to rest in an easy
chair. At two on Sunday morning, the 12th,
he swooned for the third time, and on attempt.
ing to rise fell dead. The news of his death
caused painful surprise, for the fact of his
weak health was kaown to few, though Mr,
MoLaren himself was not unaware of it, the

weighty affairs of the Royal having proved
wearing upon him, able man as he was.

A sketch, presumably authentic, of his re.
markable career, appears in the pages of the
Liverpool Daily Post, and we condense it for
our readers: —

John Hagart McLaren was educated for a
business career. Having been born in Edin-
burgh in 1827, he entered, at the age of fif-
teen, the office of the Hercules Insurance
Company in that oity, later amalgamated with
the Scottish Union. Beginning at the foot of
the ladder as apprentice clerk, and doing well
a8 & junior, young MaL.aren went to Manches-
ter, into the office of the Lancashire, whose
assistant.secretary be presently became in
London. In 1856 he obtained the similar
position of assistant-secretary to the Royal
Liverpool, a company which was founded in
1845, and had in 1851 extended its direct ope-
rations to the United States. Two years after
his appointment on the staff, Mr. McLaren
becamie the company’s sub-manager, and in
1868, upon the death of Mr. Percy M. Dove,
his predecessor in the general management,
that position was without hesitation conferred
apon him. Hehad now, step by step, attained
to the front rank of his profession, and from
this date, though the foundations of fature
prosperity had been solidly laid before, he
steadily pursued the work of building up the
superstructure which has become (since its
amalgamation with the Queen Insurance) the
largest in the insaurance world.

Noting the growth of the Royal during the
years in which he held the responsible con-
trol, from life funde of £977,000, and a fire
and reserve fund of £146,066 in 1867, to life
tunds now of £4,730,357, fire reserves amouns-
ing to £2,856,000, and a total reserve fund of
£1,582 393, the Post says: * A development
like this is absolutely beyond parallel; but it
has not been accomplished without business
genius of a high order, such genius as that
with which the late manager was pre.emi-
nently endowed. The lines of this policy have
been twofold. It involved, first, a recognition
that the mnst valuable asset of any insurance
corporation is oredi, solid and unshaken credit.
To obtain this, the company had to be placed
at any sacrifice beyond the reach of any prob-
able disaster ; so that if the bonuses voted at
annual meetings were not so large as they
might have been, the property of the share-
holders has increased to an extent that has
gone far towards making many a fortune. By
enterprise, however, as well as by integrity,
the financial results have beenall that could be
desired ; the accumulation of funds stimulat-
ing enterprise and attracting confidence at one
and the same time, whilst it gave the pro-
prietors the full benefit of compound interest.

+ The other line of policy was that of never-
ceasing watchfulneds in the extension of the
field business ; this being done not by enter-
ing recklessly into competition with other
already established companies, but by securing
through amalgamation some solid foundation
already laid, and bringing to bear the credit,
activity, and immense power of the Royal to
develop the enterprise in its new sphere. The
policy so pursued has succeeded greatly. The
successive amalgamations with the National,
Brighton and Sussex, Midland Counties, and
not least with the Queen, have proceeded on
these lines, each opening new doors to develop-
ments of which the Royal was tully prepared
to take the advantage. Mr, MoLaren’s latest
great achievement in this direction was the
amalgamation with the Queen, negotiations
for which began in 1890). They were pushed
throagh with charaocteristic promptitude, for
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in July, 1891, the arrangements “were com-
plete. The undertaking was, however, no
ordinary one, for the Queen had funds of over
£1,544,000 ; and a preminm income which in
1890 was £739,468, with a bueiness which ex-
tended through the United Kingdom and the
United States and Canada. Much was added
by this amalgamation to the influence of the
Royal, which thus became the greatest insur-
ance corporation in existence.

“ Very active interest was taken by Mr. Mc.
Laren in the Liverpool Salvage Committee,
and in the prevention of fires. In the lessen-
ing of fire risks he did a publio service of im-
portance, such riske being, of course, a burden
on the business of the port. His experience in
insurance matters, it may be added, was almost
unique, for in a career of more than fifty-two
years he passed through every grade of insur-
ance business, and was master even of its
minutest details. Two yearsago he celebrated
his professional jubilee, an cccasion on which
he was the recipient of some gratifying testi-
monials. Duaring his management the Royal
has had to face the historio fires of Chicago in
1871, Boston in 1872, St..John, New Brunawick,
in 1877, and St. John’s, Newfoundland, in
1893 ; bat though the company has borne its
share of the loss, the wisdom of its policy has
enabled it to pass through these reverses, as
well as the gigantic losses in the Liverpool
ootton fires last year, without a shadow on its
oredit or fame. Ia a word, the late manager
of the Royal bas been conspicuous among those
whose business talents have at once made the
insurance companies of Liverpool the first in
the world, and laid the foundations of their
oredit broad and deep. But the responsibilities
and anxieties of his position were, nevertheless,
heavy, and he has closed at too early an age an
important and strenuouns career, passing from
among a wide circle of friends, to whom his
accomplishments and pleasant and engaging
manners had endeared him. Mr. McLaren
Wwas a man of much taste and cultivation, pos-
sessed of unfailing tact and good humor.”

FIRES IN NEW BRUNSWICK.

One of our St. John exchanges devotes a
column to the Fire Fiend and his ravages in
New Brunswick during 1893, which will stand
a8 one famous for extensive and disastrous
fires. And not only were there several and
Severe conflagrations, but there was a largely
increased number of small fires and a total of
l_mﬂvy losses by reason of them. A review is
given by the Telegraph of some of the more
disastrous of the visitations, with a summary
of the totals for the months already passed of
18903,

In the whole province there were for Janu-
8ry 26 fires, of which six destroyed over $1,000
worth of property each.

In Febroary there were 39 fires, 12 of which
caused a loss of $1,000.

In March there were 34, six over $1,000
each,

In April, 84, with six over $1,000 each.

In May, 23, with seven over $1,000 each.

In June, 34, with 13 over $1,000 each.

In July, 81, with 12 over $1,000 each.

In Angust, 23, with six over $1,000 each.

- In Beptember, 17, with eight over $1,000
each,

- In October, 24, with nine over #1,000 each.

. In November, up to Thursday last, 20, with
81X over $1,000 each.

A very small percentage of the above losses
belong to 8t. John city, Here are, however,
more than three hundred fires in eleven
months, between ninety and & hundred of

| bor who asks credit.

them oausing loss of more than a thousand
dollars each, in one Canadian province, in less
than eleven months. The fact ought to arrest
public attention, but we question if it will, we
are 50 used to fires as to think we cannot lessen
them.

ANTI-REBATE INDEED.

As evidence of a welcoms consistency in life
agsurance prinoiples, as well as expressing in
a vigorous way a decent respect for proper
aggressive action on the part of another com-
pany, we weloome the following incident: An
agent for the Equitable Life Assurance Society
of the U. 8., whose name is W. J. Madden,
made haste to write and print a letter in which
he praised the action of Ward, the New York
Life employee, who lost his position for prac-
tising and defending the rebate of premiums
after his chief had ordered that practice stop-
ped. Mr. Madden thereupon received the fol-
lowing letter :— .

New York, October 30, 1893.
W. J. Madden, Eeq.,
Office.

Dear Sir,—In consequence of your expressed
views with regard to rebating, you are hereby
given thirty days’ notice of termination of
your contract with this society, dated Febrn-
ary 3, 1893, wiihount prejudioce to any claims of
the society against you for any moneys due or
to become due.

Yours truly,
(Signed)  Franx H. Barrarp,
Supt. of Agencies, Equitable Life Soo.

CHEAPER BREAD.

In some Canadian ocities a considerable agi-
tation for cheaper bread has taken plice
recently. For, although the price of flour has
shown steady decline, and was probably never
lower than now, the price of bread has been
maintained at & standard fixed some years
ago. This agitation, while not withoat foun.
dation, may be carried to an excess. Profits
are 80 hard to obtain now-.a-days, that other
tradesmen who cannot get a decent profit will
be savage at the bakers. But if the profits of
the bakers be reduced too much, it is sure to
result in the production- of inferior bread.
For fewer and less skilled workmen will be
employed, poorer flour will be used, and the
temptation to give a light weight article to
the public is sure to be stronger. Farther,
the sanitary arrangements of the majority of
Canadian bakeries, as a rule, are excellent,
and stand out in marked contragt to those of
bakers in some American ocities. In SaJ
Francisco, for instance, much of the bread
baked in poorly ventilated underground
eries. This, the bakers say, no oneé r
more than they themselves do, but co:
tion has forced them into these placey
course, excessive profits are an injusticao the
consumer., But an excessive oredit system
forms ap equal injustice to the bakers. And
if oredit be not given during the coming win-
ter by the bakers, to some of the people whom
they are acoused of robbing, these people must
gtarve. 1t is, however, an injustice to the
man who pays cash for his bread to make
bhim assist in buying the bread of his neigh.
And the Winnipeg sys-
tem, in which the cash buyer receives more
loaves for his dollar, might with advantage be
more extensively adopted. Bakers, as a rule,
are not rioh; and Mr. W. W. Ogilvie, the
flour merchant, says the eighty Montreal
bakers whom he supplys with flour never owe

FRUIT GROWERS.

We learn with interest of an important
meeting of Canadian horticulturists next week.
It is the annual and winter meeting of the
Fruit-growers’ Association of Ontario, which
will be beld with the Peterboro Fruit-growers’
Association in the town council chamber,
Peterboro, beginning at one p.m. on Tuesday,
5th of December, 1893, and continuing for two
or three days. All the meetings are public,
and every one interested in the orchard and
garden is invited to be present. An effort will
be made at this gathering to ascertain where
there is an inoreass and where a decrease in
Canadian orchards, and what changes have
been made in methods of oultivation. Other
practical questions will be asked, we are told,
as for example, what kind of apples, eto., have
proved most profitable ; * what three varieties
of apples should be grown for the British mar-
ket : one early winter, one midwinter, and one
late keeper ; ** how should apples be packed for
foreign markets; how will apples compare
with turnips at 8 cents per bushel as cattle
food ?

Ia addition to the president’s annual address,
papers are to be read on ‘ Fruit Growing in
Oatario in the future and how to make it pay,”
by Mr. A. M. Smith, 8¢. Catharines. One on
* Peterboro as a fruit growing county,” by
Mr. E. B. Edwards, of Peterboro. Another on
¢ The necessity of a change in our methods of
obtaining and introducing new varieties of
{ruit,” by Mr. Thos. Beal, of Lindsay. Then
Prof. Hut$, horticulturist at the Ontario Agri-
cultural College, Guelph, will make an address,
and Prof. Saunders, director Experimental
Farms of Canada, will speak on ornamental
trees and shrubs, and Prof. John Craig, horti-
oulturist, and Prof. Shatt, chemist Central
Experimental Farm, will read papers, and Mr.
R. B. Whyte, of Ottawa, will hold forth on
raspberry culture. .

THE MARKET FOR RAW FURS.

It appears beyond dispute that bad pros-
pects are in store for the fur trade. Not
alone is that trade suffering in the United
Btates (by reason, doubtless, of the financial
revulsion there), but in Great Britain and Ire-
land, though from the weather reported from
the United Kingdom in Ocstober and Novem-
ber, one would have inferred a brisk demand
for fur garments, at least.

Messrs. Lampson & Co., the great London
collectors, in a circular received a few days
ago, give the following as their idea a8 regard-
ing the trade prospeots for shipping furs:
' The fur trade has been distinotly bad in this
country ; fairly good in Germany and Franoe,

i. | but, on the other hand, rather more satisfao-

tory in Raesia. The depression existing in
business in the Uaited Btates is a moat im-
portant faotor which must be taken into
account. Should it continue much longer we
shall seriously feel its effeats at the coming
sales. Not only will there be a material in-
orease in the quantities of several articles, on
accoant of their being no longer largely con-
sumed in Americs, but we shall also miss at
our sales the usual support we get from. that
market. Speaking generally, therefore, we
consider prospeocts for the ooming winter and
spring eales by no means favorable.” The
Mesers. Lampson then go on to state their ex-
pectaiions regarding the various differet lines
in detail, from which we cull anticipationg re-
garding the principal furs that Canada ex-

him less than $200,000.

ports,
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With regard to muskrat, it is feared
that the large supplies of last season’s skins
coming forward will check any advance. Good
colored raccoon will likely be in fair demand
for Russia, but commoner will undoubiedly be
lower. Skunk will about hold its own. Mink
will likely decline, as the Europeam markets
are not prepared to use it in any guantity,
even at the reduced prices of the October sale.
Marten has shown more steadiness of late, but
a large collection will be offered by the Hud-
son Bay Company next spring. Beaver will
likely remain about stationary, alio red fox.
Lynx much neglected. Black bear shawa evi-
dent signs of ,weakness, and the long run of
high.prices will hardly continue.

ENGLAND'S MEAT SUPPLY.

The committee of the House of Lords which
has been considering the question of marking
the foreign meat imported into England has
reported. They say that the United Btates is
the principal exporter of meats to England,
sending 343,573 tons to this country per year.
New Zealand is next with 43,127 tons. Then
comes Australia with 19,663 tons, and Canada
with 18,651 tons. The report is by no means
uvfavorable to foreign meat, for the evidence
given before the committee showed that a
large quantity of the English meat is inferior
to thas imported from the United Btates and
the colonies. It was advised that dealers in
foreign meats be registered, and that a notice
to the effect that they sell foreign meas be
affixed o their shops.

STYLES IN MANUFACTURED FURS.

In Toronto, and, indeed, throughout Ontario,
the popular fur garment is the caps. Large
sales of these goods have already been made,
and with a ocold or even moderately severe
winter, an excellent trade may be expected.
The capes are made from almost every kind
of fur, Persian lamb, seal, sable, nutria,
beaver and & host of others. But none, per-
haps, are more popular than Alaska sable and
Greenland seal. Capes are made in much
longer lengths this year than last, the majority
of them being made from twenty to thirty
inches long ; some are even longer. The collars
are to & large extent plain, but many fanoy
collars are also seen.

This season fur trimmings are in good
demand. In New York both hats and bonnets
are trimmed with mink, sable, beaver, and
otter fur. The mnk tails make pretty
aigrettes when stiffened with wire, while
other furs are used to edge velvets or cloth
points, giving the needed high effects. Dresses
and jackets are also very pretty when trimmed
with furs. In Toronto mink and beaver ap-
pear to be most in favor as trimmings, but
Alaska sable, silver raccoon and a score of other
furs are nsed.

Btyles in fur caps vary but little from season
to season. This year the wedge shape is again
popular, and is, perhaps, most in demand. The
fars used in the make-up of caps are exceed-
ingly varied. In men’s, however, beaver and
geal are popular, while in ladies’ caps,
although seal appears to be the prime favo-
ite, many made of beaver and Persian lamb
are worn. The sale of these goods, of course,
will depend, to an enormous extent, upon thg
weather which we are to have during the
coming winter months.

Although capes are so popular, there are
always some who prefer sacques. These are
mude in almost the same lengths as last year.

Beal is the fur most used, bué some jackets:

are made of Persian lamb, beaver and other
furs. One wholesale fur houee being asked,
“How is trade ? ” replied, that in spite of the
ory of hard times, it had taken orders in one
November weak for seventeen seal jackets,
varying in price from $175 to $275 each. Fur
oollars do not meet with the favor they once
received, but not a few ladies’ long blizzard
collars are still worn. These for the most part
are made of beaver and nutria. Storm ocol-
lars, if made for particular capes, then vary as
the material of which the oapes are made.

BRITISH COLUMBIA SALMON FLEET.

The British Columbia salmon fleet is this
year the largest that ever sailed from Victoria
and the Fraser river for foreign ports with
canned salmon. The following vessels have
already gone forward : ¢ Routenbeck,” 38,000
oases ; * Sirene,’ 56,558 cases ; * Grandholin,”
31,707 ocases; ‘ Jessie Stowe,” 30,000 oases;
 Ladstock,” 35,773 cases ; “ City of Carlisle,”
37,381 oases ; ““ Formosa,” 38,182 cases. The
aggregate value of these seven cargoes reaches
$1,336,962. There are yet three more ships to
sail before the fleet is complete ; they are the
*Harold," which will carry about 40,000 cases;
the ‘ Candida,” about 5,000 oases, and the
‘Premero,” taking 20,000 cases, the whole fleet
oarrying about 384,345 cases. The total pack
of 1893 is said to be the heaviest sinde 1889,
and reaches a total of 1,635,879 cases, of which
609,950 oases were packed in British Colum-
bia, 637,120 casesin Alaska, and 365,700 cases
on the Columbia river.

THE INDIAN TEA CROP.

The growth of Indian tea production and
consumption within a few years has been very
remarksable. In a single Nowvember week there
wae offered on the London market 46,812
packages of Indian and 18,400 packages Cey-
lon and Java teas, as compared with only 27,-
774 packages of China teas, This tends to
show the relative scala of demand. The
China teas are mostly sough$ now for export,
and the home consumption ie more largely of
Indian. It appears that the Indian crop of
Indian tea for the erop year 1893-4 is likely to
be about 126,000,000 .pounds, a8 against 113,.
000,000 lass year. This inorease is expected
mainly in the Assam and Darjeeling districts,
for there is no inorease but a decline in the
Cachar and Sylhet. The following compara-
tive statement of the estimated and actual
yields of the Indian tea orops for the season
18934 is from English mail advices :

Revised
estimats
1698-¢. 1892-3,
Peu ds, Pounds.
Assam .......... 53,298,839 46,307,348
Cachar and Sylhet 30,819,303 38,855,063
Darjeeling, Terai
and Dooars.... 26,850,389 24,492,851
Chittagong and
Chota-Nagpore.. 1,311,242 1,031,621
Dehra Doon. Kum-
aon and Kangra 4,500,000 4,000,000
Private and na-
$ive gardens.. 4,000,000 4,000,000
Totals ...... 126,779,773 113,686,883

The Assam and Darjeerling kinds show the
inorease.

FOR GROCERS AND PROVISION
DEALERS.

A Belleville egg dealer has shipped 300,00
dozen egge to England this season. )

The fishermen along the 8t. Clair River re-
port very poor success \in herring fishery this
season.

The Boston Herald says that two oarionde
of potatoes have been seized by the customs
officers, on a olaim that they were smuggled
from New Brunswick.

The largest cargo of grapes ever exported
from Almeria, 23,884 barrels, arrived in New
York recently.

Mr. J. M. Scarlett, who has been in the
grocery business for some time in South Lon-
don, has gone to Windsor to open in & new
line of business.

On Nov. 17th, the North Smith Dairy Com-
pany put into operation the first co.operative
creamery established in the county of Peter.
borough. On the second day of operatiom
the receipts of milk were 6,330 lbs.,, which
prodaced 326 lbs. of first-class butter—a trifle
less than 20 1bs. of milk to a pound of buiter.

The farmers around Lacombe, N. W. 2.,
have arranged to form a creamery company
with a capital stock of $2,500, This creamery
will be known as the Maple Leaf. Itis ex-
pected to open a factory in May next.

A Grand Manan, N.B., report says: The
herring and pollock fishing seasons are prac-
tically over for the year. The ocatch of her-
ring on this island is below the average, and
only about one-third the usual number of
smoked herring were put up this year. Pol-
lock and other line fish, too, are not ap to the
average catch, the herrings running larger and
the pollock smaller than for a season or two
back. Herrings are sold at 9o. per box; pol-
lock at $2 per hundred wei ht.

From the latest returns made by the Agri.
cultural Department of the Province of Nova
Scotia, we learn that the potato “crop of the
province has been a most excellent one, giving
an average of 103 per cent. The apple crop,
however, was not as successful, suffering
heavily from the severe gales of August, and
averages but 59 per cent., or a little over
half a crop. From the port of Yarmouth 6,380
bushels of blueberries, valaed at $10,639, were
shipped during the season.

The J. L. Grant Pork Packing Company,
Ingersoll, on Thursday last slaughtered 1,018
hogs.

From Moncton, N.B., comes the following :
The prospects are that smelt fishing will be
more vigorously prosecuted than ever this win-
ser at different points on the north shore. The
fishing on the Bay Chaleur will be & new de-
parture, and over one hundred privileges have
been disposed of. Iunspector Chapman was in
Buctouche on Friday last and sold one han-
dred and fifty privileges.

A considerable quantity of Quebec ocreamery
butter has been sold in Halifax and St. Joha
during the week.

The first shipment of butter ever made s
the Japanese empire from Manitoba left lnat
week for Yckohama via Vancouver and the
Capudian Puacific Steamship Company. .
consisted of ten cases of fancy creamaery,

At San Jose, California, up to November
12th, the total eastern shipments were as fol-
lows: Green fruits, 18,940,480 pounds ; canned
fruits, 8,325,165 ; dried fruits, 30,519,168, ap-
portioned as follows : prunes, 25,049,600 apri-
cots, 3,835,075 ; peaches, 1,800,615 ; other dried
fruits, 333,875. This gives a grand total ship-
ment of all classea of frait to eastern}markets
of 57,784,810 pounds to November 12th.—Cali-
fornia Grocer. -

The Port of Bpain, Trinidad, Commercial
Review and Prices Current reports the sale of
some Canadian cheese at 150. per pound, and
remarks that it is preferable to Undella cheese,
heretofore largely used in the West Indies.
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There should be a good market in the West
Tadies for our now famous dairy product.

According to the British Board of Trade
resurns, the imports of cheese into the United
Kingdom for the first ten months of the year,
egtimated in owts., are as follows :

: 1893 1892. 1891.
Holland .......... 225,399 225,882 254,405
Franoe .....ocouees 49,359 36,461 34,100
Canaday coeevrnnnnn. 801,118 843,354 674,652
United States ......604,043 711,603 666,736
Other countries .... 53,947 50,109 51,569

This is the way the Ogdensburg Advance
acknowledges the superiority of Canadian
cheese : ‘ A oar loadlof St. Lawrence county,
N.Y., cheese has been shipped from this portto
Montreal, destined for Liverpool, England,
where it will no doubt be relished by the Eng-
lish nabobs as ¢ Canadian cheese.’”

The Ingersoll Sun says that Mr. . Winders
is manager of a new enterprise. He is
engaged buying live fowl, killing, pluoking and
shipping them to the British markets. About
fitty men, boys, women and girls are employed
in this new industry.

The following have been eleoted officers of
the Montreal Fruit Auoction Compary : Frank
J. Hart, president; J.J. Vipond, vice-presi-
dent ; J. R. Clogg, John Barry, Irvin Harris,
Owen Hart and James McBride, executive
ecommittes. Mr. James McCormick is manager,
Mr. C. L. Hart, oashier, and Mr. C. E. Thura-
ton, anctioneer. The first general meeting of
the company will be held on the second Wed-
nesday in Jannary.

The following table shows the distribution
of onp butter and cheese exports for tha last

$Wo years:
1893, 1893. 1502, 1892,
Butter. Chee e. Batter. Ch-zesse
Ports, Py Boxe. Pks, Bxan,
London .. 1,786 666,996 2,124 584,707
Liverpool ..17,663 446495 23,120 423,288
Bristol....36 608 426,362 61501 467,617
Scotand ..10,003 131,436 13,284 176,156
66,150 1,671,289 100,029 1,651,798

Affuirs at the Strathroy camning factory,
says the London Fres Press, have assumed
another shape this week, and Mr. Thomas
Duaun, backed by & number of Strathroy eapi-
talists, has now entire control, Mr. H. M.
Douglass retiring.

Butter is still being made, says Le Progres
du Saguenay, and in some places it will be
mide up to the first of Janwary, in order to
get the bounty granted by the Government.
A great number of the patrons of the cheese
factories have made arrangements to take
their milk to the creameries, especially those
aroand Laterriere.

Latest mail advices from the Phillipine

Islands are to Oct. 3rd, and report exports of
sugar for nine months as follows :

1591, 1802, 1893,
toos. tons. tona.
United States ...... 47.311 56,085 73,900
Canada, 36,570 32,575 13,810
Great Britain 34,119 69,123 19,595
Copﬁuent R 18232 2562 3,98
Ching and Japan.... 16,554 57,269 67,151
Total .......... 136,376 217,614 238,384

Alex. McDongall, of Addison, shipped from
Brockville to Boston last weeks, per Canadian
express, over 7,000 pounds of turkeys.

Asg a result of the low rates given by the
C.P. R, Australian tinned meats and soups
are being sold in Chicago.

A oconsignment of green Rio coffees was
received during the week, and the greater part
of it sold at 21 to 22e. per lb.

The St. Lawrence Sugar Refining Co., of

Mongtreal, is aelling granulated spgar in St.
John, N.B,

INSURANCE MATTERS.

Mr. W. P. Clirehugk, of the London snd
Lancashire Life Assurance Company, while
in America visiting the Chicago Pair, took the
opportunity of visiting the agents of his com.
pany in Manitoba, the North- West Tesritories
and British Columbia.

A meeting of the plate-glass underwriters
wae held recsntly at the offices of the Lloyds
Plate Glase Insurance Company in New York.
It was agreed to issue a standard form of
policy from January 1, and compacts were
adopted for Illinois, Michigan, Kentucky,
Tennessee and Louisiana. The rates therein
prescribed will be enforced on and after De-
cember 15. The rate tariffs are about the
same a8 those which obtained before the inan-
guration of demoralization a year or o ago.
The Inter-Ocean says all the companies are
committed to the arrangemeut, inclading the
Metropolitan, whiech agreesa to observe the
rates and rules.

The successor of the late John H. MoLaren
a8 mansger of the Royal Insurance Company
is Mr. Charles Alcock, who has been in the
service of the Royal about ten yeaxs, com-
menocing as assistent seoretary. He ecame
from the Londen Assuranoce, in which com-
pany he was head of the foreign department.
When Mr. Digby Johnson left the Roya)] to be-
come goneral manager of the Lancashire, Mr.
Alcook was made sub-manager of the Royal.

What & contemporary rightly calls a gener-
ous act is desoribed in a letter to Mr. Thomp-
son, manager at Winnipeg for the Ogilvie
Milling Company, from the Boiler Inspection
and [osurance Company of Canada. An acgoi.
dent occarred in the premises of the former
compsny lesk month, by which a married man,
a fireman employed in the boiler room of the
mill, and also another man, was injured. 1'he
direetora of the insursunce company, desiring
to mark their appreciation of a faithful em-
ploye’s services under diffionlt eircumstances,
sent the Ogilvie company a cheque for $100,
to be spent for the benefit of the injured man
and his wife—the other employe to be included
if thought desirable by the Messrs. Ogilvie.
The chief engineer of the insurgnoce company,
Mr. George C. Robb, thus writes when enclos-
ing the cheque: *“ I was pleased to learn from
yours of the 3rd that your injured fireman was
in a fair way to recover. I hope he hae con.
tinued to improve, At a direotors’ meeting
held on the 12th inst. the accident was reported
and your letters read. The directors, white
nof admitting any legal liability, yet resolved
to make & donation to the injured man, as they
fels that this company’s interests were so muoh
dependent upon the gkill and attentive care of
the men in charge of insured boilers, and who
often in discharge of duty had to expose them-
selves to risk of personal injury.”

It is every where acknowledged that the
present year has heen a bad one for fires, and
the insarance companies havesuffered severely.
We find it stated in the Montreal Gasette that
up to midnighs last Tuesday 697 alarms had
been sent in during the year, which eclipses
last year's record by twenty-fivee The fire

officials say thas with December, one of the |

heaviest months for fires, coming o, the out-
look for Montreal is gloomy.

BOOKS RECEIVED.

Cararocue 1893.4 La Boorerg pEs ABTs DU
Canapa.—We acknowledge the receipt of &
copy of the illustrated catalogue and & num-
ber of circulars relating to The Society of
Arts of Canada, limited (Lia Societe des Arts
du Canada, responsabilite limites), incorpor-

sted by Letters Ratent, with a oapital stock of
$100,000. Its promoters are MM. Loais
Frechette, Gustave Lamothe, A. A. Trottier
and H. A. A. Brauli, who are respectively
presidens, secretary, oensor and director.
The catalogue gives the names of some
seventy artists, of greater or less renown, who
are members of the society. Some of them
are residents of Canads, for example, Wm,
Raphael and Hawksett, while Edmond Dyon-
net came from France to be Professor of
Design at the School of Arts; and Gadbois,
Franchere and Henri Beau—the last named a
pupil of Gerome—were born in Montreal or
near it. Aococording to this pamphlet, a nom-
ber of good pictures by well known Freach
artists (members) are the property of the
soociety. There are examples of Chartier, Ka-
wasseg, Petitjsan, Barau, Calves, Haro, Royer,
Gaston Roullet. A soene on Harrison Lake,
Roocky Mountaing, is one of the subjects
chosen by Roullet, in its exhibition. The
illastrations given in the catalogue are photo-
graphio reproductions of pictures by Roche-
grosse—‘‘Les Enfans,” & beaatiful work;
D’Abancour, Cortes—** Yaches au Paturage ;
Chartier—‘‘ A Cavalry Charge;” Royer and
Francois, the last named a pupil of Corot.
A number of the more distingnished names are
hors concours, among them Scherrer, Marius
Boy, Aublet, Saunzay, Pezant. The list of
subjects extends to 460, and a number of the
members bave been exhibitors at the Chicago
World's Fair. The peculiar business features
of the society are dealt with elsewhere.

Parers AND TraNsacTION3—Actuarial Society
of America. This pamphlet* contains an ab-
stract from the proceedings and minutes of the
autamn meeting of the society named, held in
Philadelphia on 19th and 20th October last,
the gonstitntion and by-laws and reports of
the papers submitted, as well as discussions
upon them. Its 140 pages are filled with in-
teresting matter to the underwriter. Espe-
cially is.this the oasa in the reports of the dis-
oussions, where 80 many skilled actoaries and
insurance men meet, a8 did on that ocoasion, to
exchange views and experiences,

WEEKLY PATENT RECORD.

The following is a list of United States
patents granted to Canadian inventors, to No-
vember 14, 1893 :—

James B. Baock, assignor of one-half to G.
M. Orme, Ottawa, guitar. ‘

Theodore N. Chark, Toronto, assignor to F.
P. Case, Cantoa, Ohio, dental chair.

Joseph Morrison, assignor of one-half to B.
8. Van Tuyl, Petrolia, combined horse collar
and hame. :

Robert B. Robinson and E. P. Conley,
Sherbrooke, Que., card waate transmitter.

Robert B. Robinson and E. P. Conley, a8-
gignors of one-third to W. E. Paton, Bher-
brooke, Que., oard waste transmitkar. .

The total issue, including patents, designs,
trade-marks and re-issues, numbers 575.

Hies Taxus.—The town of Parry Sonnd
enjoys (?) the distinotion of having strack the
highest rate in the province this year, the tax-
payer having to shoalder 38 mills on the $.
The village of Creemore oomes next with 35

mills; and Bracebridge third with 27. Mark-

ham makes & good fourth with 26 and nine-
tenth mills and leaves two or three thousand
dollars unprovided for. Lindeay ooccupies
fifth place with 24 mills.—Ingersoll Chronicle.

*The Jo-n C. Bankin Co,, P:int.e;s. N w York.
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—We learn that the engine of the steamer
« Badie,” long & ferry-boat on Toronto Bay,
and formerly known as the ‘‘ St. Jean Bap-
tiste,” is about to be broken up next week, as
of no further use except as old iron. If it be
true, as we are informed, that this engine,
which waas built at Birkenhead, bears date 1804,
it i8 one of the very oldest marine engines, and
therefore a greater curiosity than most of those
ancient engines ;8o much wondered at when
shown at the Chicago Fair. Such a relic
should not be allowed to be destroyed, bat
should be acquired by some museum, or by
the Province. Unfortunately, the University
of Toronto is not in a position to buy it and
house it properly. What does the Minister of
Education say to putting it in the School of
Practicul Science? Or, if the rich Ontario
Government cannot epare $240 for such a pur.
pose, will any private person make the com-
maunity his debtor by purchasing the engine,
whioch is lying, we anderstand, at Doty's yard
in Toronto.

CLEARING-HOUSE RETURNS.

The following are the figures of the Cana-
dian clearing-houses for the week ended with
Tharsday last, compared with those of the
previous week :—

Nov. 30th Nov. ¥2nd.
Montreal .... ..... . $10,814,994 $9,302,788
Toronto .o...covees 6,401,043 4,751,658
Halifax ............ 1,201,233 987,098
Hamilton ...... eee 672,763 745,677

Total olearings.. $19,090,033 $15,590,583
Aggregate balances this week, $2,510,563;
last week, $1,773,580.

Eorrespondence.

THE INDEPENDENT ORDER OF
FORESTERS.

Editor MoNETARY TIMES:

81r,—The two-column letter of the Supreme
Chief Ranger of the 1.0.F. evades entirely the
only point with which the members of the
Order and the public are concérned, viz., the
entire inadequacy of the rates charged by the
Order for the henefits promised in its certifi-
oates, now aggregating over sixty-one millions
of dollars. To draw off attention from this
point the Chief makes most reckless assertions,
compares wholly unlike systems, omits a large
part of the Order’s expenses, and seems to be-
lieve that indulging eo largely in personalities
is a suflicient answer to this vital point. Both
Canada’s leading financial journal and your
correspondent ‘* Actuary’ have shown that
such rates are less than one-half of what they
should be, according to the standard fixed by
the Dominion Government, as being essential
for safety.

Abihity to meet endowment.insurance con-
traots such as this Order issues is based on
well recognized and established mathematioal
principles, and all material departures from
these principles have invariably ended in dis-
aster. The most recent example of this is the
failure of the “ Equitable League of Amerioa,”
with a membership of 300,000, having on hand
only $316,000 to meet maturing liabilities of
several millions of dollars. The Chief has
stated in the publioc press that *the question
of the inadequacy of the rates of the Order
deserve '’ and the oriticism he invited * always
receives most serious and respectful consid-
eration.” Has he not overlooked this? As
he names me, and asserts that I know, I
have on such invitation looked into the
matter, and I do not hesitate to state that,
in my opinion, the rates of the Order are
entirely insuofficient, as well as erroneously
conetruoted and most inequitable, especially
to the younger members of the Order. For
example, the rate available at age 33 (the pre-
sens average age of the members) to meet its
ordinary endowment contracts, is $8.55 per
$1,000, whioh rate remains uniform during the
ourr of the contraot, and is grossly insuffi-

according $o the Dominion Government
standard, and js less even than the net cost
of the insurance alone for that year.

The Chief thinks that the well established
principles regulating lite and endowment insur-
ance, followed by everyinsuranoce department in
the world, can be disregarded by his Order,
and that it is safe to trust to luck to meet
endowments and other claime as they mature
out of the receipts of the year. All compa-
nies subject to Government inspection, in order
to be able to meet their contracts, are compelled
to ocomply with these principles. Nearly
all their assets consist of the sums the Gov-
ernment requires them to hold in good inter-
est - bearing securities to meet their con-
tracts. In my opinion the Order would show an
alarming deficiency, if subject to the same
test, or if bound to safely provide for
payment of its contracts as they mature.
There is no practicable, reliable way of doing
this other than collecting and investing yearly
the sums absolutely essential for that purpose.
The Chief is now afforded an opportunity of
proving his sincerity in always giving ** serious
and respectful consideration ' to oriticism of
the rates of the Order. Clearly, this point is
of vital importance to the I. O. F., and cannot
be settled by long, rambling irrelevant letters
by him, nor references therein to what other
companies may do or have done. If he has
faith in the assertions he makes, it should be
possible for him to get support for them from
some ocompetent aathority. To aid in this
commendable work, I undertake to pay per-
sonally the whole cost of the report, if (1)
either the Superintendent of Insurance for the
Dominion: (2) the Inspector of Insurance
for Ontario; (3) Mr. Fouse, of Phila-
delphia, the leading authority in the United
States on assessment and soociety insurance ;
(4) Mr. W. Powis, F.C.A., of this city, or if
for any reason the Chief objeots to the above;
(5) any other recognized competent authority
that may be agreed upon, will not concur with
me in the substantial accuracy of the follow-
ing:—

(1) That the insurance plans of the Order,
instead of having foundations laid on a solid
financial basis as stated in its literature, are
most unsound, and the Insurance Fand is al.
ready short many hundreds of thousands of
dollars, that is to say, in order to provide for
its present obligations the Order should have
on hand many hundreds of thousands of dollars
more than it has, or in other words its insured
have not to that extent the security they should
have to provide for payment of their con-
traots.

(2) That instead of securing insurance at
the lowest possible cost_ consistent with safety
and permanence, its rates are grossly insuf-
ficient to provide for the payment of the en-
dowment-insurance contracts of the Order as
they mature, and the insurance plans of the
Order are therefore, as at present conducted,
neither safe nor permanent.

(3) That its rates are erroneously con-
structed and also that they are inequitable,
especially to the younger members, and that
the making of an occasional extra assessment,
a8 the Chief apparently thinks sufficient, would
not make such consracts either safe or perma-
nent. In faot, such oocasional! extra assese-
ments would bea mere drop in the bucket
towards meeting the large annually increasing
liabilities of the Order under its endowment
contracts.

The public, and the members of the Order
especially, should feel under great obligation
to the press of the city for having called atten-
tion to this important subject. What is here
writteén, as well as any oriticism I have seen
in your columns, appears to me to have been
conoeived and written, as this letter is, solely
in the public interest.

The personslities indulged in by the Su.
preme Chiet led to its being written, and
should have no place in the consideration of
an important question such as the one herein
discussed ; and, in oonolusion, I maysay I
have no sympathy whatever with any personal
attacks upon him, nor have I made any.

Wi, McCase.

Toronto, 30th Nov., 1893.

CANADIAN PORK.
‘A Canadian packing firm writing to the
American Swineherd, says: *In our retail
stores we find it impossible to se]l fat bacon

cient, being 55 per cent. less than 1t shoald be

and hams at a reduction in price. At the
present time, & large proportion of the hogs

arriving, though of desirable weights, have
been fed so liberally that they are entirely un-
suitable for the English or the retail trade;
hence they are made into a second class
artiocle, which sells at a low figure.”” It would
appear that the animal wanted is a * long,
lean pig, fairly fattened, weighing from 160 to
220 pounds alive.”” Nor is it in opposition to
the interests of the farmer to market this hog,
a8 it has, contrary to the general opinion,
been shown in experimental stations of Canada
and the United States that it takes less food
to make a pound of pork before the animal
has reached 200 lbs. than after.

THE AMERICAN TARIFF, AS IT WAS
AND AS PROPOSED.

Many of our readers will like to see a pretty
fall list of proposed changes affecting articles
of Canadian growth or manufacture. We
copy, sherefore, such a list, which we find in
the Mail. It is more simple than the one
published by the New York Times. The for-
mer journal has shown much enterprise in
procuring special despatches from various
garts of Canada, which are printed in yester-

ay’s issue, as to opinions concerning the pro-
posed changes, The following comparative
statemeny will show what the duties were
under the McKinley Act, and what, under the
l;Vgilson measure, it is proposed that they shall

Pro-

old pos A
Tariff.  Tariff,
Animals—
Horses........ cerraraians . $3000 20peo
Horses, valued at or more
than $150 .............. 80poc 20po
Cattle, each .............. $1000 20po
Calves, each .............. 200 20po
Hogs,each.....o0uvvveen.. 150 20po
Sheep, each .............. 150 20po
Lambs, each.............. 075 20po
Breadstuffs—
Barley, per bush .......... 030 20peo
Barley malt, per bush...,.. 045 20po
Barley, pearled per Ib...... 002 20po
Buckwheat, e 015 2pe
Corn, o 015 2po
Cornmeal Y e 020 20po
Oats H e 015 20po
Oatmeal, Y i 001 20po
Rye, per bush....... ceven 010 20peo
Wheat ¢  ........ 025 2 peo
Wheat floar ....... ceveens 25po 20po

Bat buckwheat, corn, cornmeal, oats, oat-
meal, rye, wheat, and wheat flour shall be
admitted free from ocountries whioh receive
similar products from the United States free
of duty.

Pro-
0Old posed
Tariff. Tariff.
Farm and Field Produocts—
Beans, per bushel .......... 400 20po
Beans, peas, and mushrooms
preserved.......e.cuuunn 40pec 30po
Broom corn, per ton........ $8 20po
Cabbages, each ............ 3¢ free
Cider, per gallon .......... bo free
Epggs, per dozen............ bo free
Eggs, yolksof ............ 25pec  free
Hay, perton .......ec0co.. $4 82
Honey, per gallon.......... 20¢ 100
Hops, per pound .......... 150 80
Onions, per bushel .......,. 40¢ 20c
Peas, green, per bushel......  40c free *
¢ dried “ e 20c 20¢
- split “ cess.. 800 500
‘“ in packages, per pound 1lo lc
Plants, trees, e6c........... 20poc free
Potatoes, per bushel...... .. 250 10c
Seeds—
Castor beans, per bushel.... 50c 250
Flaxseed or linseed, per bush. 30c 20c
Garden und agricult’al seeds 20 po  free
Vegetables, naturalstate.... 25pec 10po
BIraw ...ooiiiiiiinnnens +« 80po free
Teazles «.ioeeveinnnnnn ... 30poc free
Fish—
Anchovies and sardines per
> 10c 30 po
Fish, in bbls; pickled, per
Ib eeeiiinniiiiiiieneas 1c 3o
Mackerel or salmon, in bbls.
pickled......... ... [ {4 jo
Fish, smoked, dried, frozen,
or fresh, perlb .......... 3o 3o
Fish, in cans.............. 80 pc 25po
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N[]m] Bl'lllS]]miillﬂ Mﬂl‘l}alllilﬂ SI . T;E Insurance anrlu:;;;;;ﬁlant Combined
andard Life Agsarance Go., owosn .

INSURANCE CO. or zowvaurca.  |OOODOL [vestment Policy

Paid-up Capital - $3.345,833
Assets at 315t Dec., 1892, $54,004,298

REVENUE 1892.

Fire Department .. .. $7,815,608
Life Department .. .. 5.92_9,185

Total.Revenus, $13,744,791

OANADIAN INVESTMENTS, $6,165,356

AGEBNTS IN TOROMNTO:

R. N. GOOCH H. W. EVANS
F. H. GOOCH

THOMAS DAVIDSON, Man. Director,
MONTRHBAL.

ACCUMULATION POLICY

OF THE

NEW YORK LIFE

Policy with no Restrictions Whatever,

AND
BUT A SINGLE CONDITION,
NAMELY,

THE PAYMENT OF PREMIUMS.
DAVID BURKE,

General Manager for Canadsa.

SUN FOUNDED A.D.
“orrice FIRE

HEAD OFFICE

Threadneedle Street, London, Eng,

Transacts Fire business only, and is the oldest
purely fire office in the world. Burplus over capital
and all liabilities exceeds 87,000,000,

CANADIAN BRANCH,

15 Welington Street East,
TORONTO, ONT.

H, M. BLACKBURN, .
W. ROWLAND, .. .

This Company commenced business in Canmis oy
depositing $300,000 with the Douinion Govern-
ment for security of Oansdian Poliev-holdess.

Manager.
Inspector.

Head Office for Canada, - MONTREAL.
Tota/ Assurance over $109,200,600
Total Invested Funds ........... ceeerune, $38,000,000
Bonus Distributed ............... cccoreeenr. 27,800,000
A 1 Inoome 5,000,000
Total Assurance in Canada............ 14,000,000
Total Investments in Canada......... 8,125,500

WORLD-WIDE POLICIES

Thirteen months for revival of lapsed Pollciee with
out medical certificate of five years' existence.

Loans advanced on Mortgages and Debentures

purchased.
W. M. RAMSAY, Manager.
OHAS, HUNTER, Supt. of Agencies.

Liverpool & Lendon & Globs InsuranceCo,

Invested Funds ...ccucesmsssnsss $88,814.354
Investments In OARRAR..ccrccrrererses 900,000

Head Office, Canada Branch, Montreal.

DIREOTORS.—Hon. H. Btarnes, Chairman; Ed-
mond J. Barbeau,Esq. Wentworth J. Buchanan, Eeq.

Risks acoepted at Lowest Onrrens Rates. Dwelling
Houses & Farm Property Insured on Special Terms
JOS. B. REBD, Toronto Agent, 30 Wellington B, B
Q. ¥, 0. SMITH, Chief Agent for Dom., Montreal

LONDON &
LANCASHIRE

NSURANCE COM PANY

AL!"R D WRIGHT,
Mgr. for Ontario, Manitota and the North-West.

MARTER & YORK, Agents, Toronto.
TELEPHONE 600.

The IMPEKIAL INSURANCE C0., Ltd.
“FIRE.”
Emablishea at London 1803,

Subscribed Oapital ... ...... wrerere e 86 000,000
Total Inveated Funds, over... ... 89 000,000
Agencies in all the principal towns in the Lominion

Canadian Branch Office :
Company’s Building, 107 s, Jumea su MONTREAL.

ACY,
Resident l(ana.ger for Canada.

UNION ASSURANCE SOCIEY

OF LONDON, ENGILAND,

T, L. MORRISEY, Resident Manager,
55 8t. Franoois Xavier st., Montreal.

THE “GORE" FIRE INS. CO.

tHoad Office, - GALT.
Cash Assets . . e e 81518387
Total Assets .. . o e 341,383
4 Mutual Plans. During 1891 and
B Cﬁn?lﬂd%or al members' premiums.

Hon. JAMAK XQUNG.
PRESIDENT, A. WAKNOOR, Beq.

B. B, B'I‘BONG Manager Galt.

North American Life

ASSURANCE COMPANY.

Which provides that the insarer selects a psriod
of 15 or 20 years, and a'ter ten annual premiums
have been paid, if he so derires, the company will
loan to him the remaining annual premiums to en-
able him to keep the policy 11 fcrce.

Should his death occur during the first ten years
the full face of the policy is payable; if after that
and within the investment period relected, there
will be payable in addition a wortvary dividend of
the eleventh and subsequent premiums paid there-
on. The favorable options of terminating the policy
contract at the completion of the investment period,
attached to the semi-tontine sys em, are equaily
applicable to this.

‘Write or make application to any of the company’s

geunts, or to
WILLEAM McCABE,
Managing Director.

BRITISH EMPIRE

. MUTUAL
Life Assurance Comp’y
o e g,

GANADA BRANCH, - MONTREAL.

Canadian Investments,” - $1,500,000
Accumulated Funds, - - 8,200,000
Annual Income, over - 1,300,000
Assurance in Force, - - 31,500,000
Total Claims Paid, over - 10,000,000
Bonuses every 3 years.  Free Policles.

Special advantages to total abstainers,

F. STANCLIFFE,

General Manager
J.B. & A. W, SMITH, Gen Agents, Toronto.
WM. CLINT, Gen. Agent, P. Q., Quebe

GUARDIAN

FIRE AND LIFE ASSURANCE COMPANY

OF LONDON E! ENGCLAND.

Capital, . . $10,000,000
Funds in Hand Excee‘ . e 29,000,000

Head Office for Canada: )
GUARDIAN ASSURANCE BUILDING
MONTREAL.

G A.ROBERTS,
Sub Man

E.P. HEATON
Manager.
Toronto Ofce, Cor. King and Toronto Sts.

H. D.P. ARMBTRONG, MALCOLM GIBBS
General Agents.

PHGENIX
FIRE ASSURANCE COMPANY, LONDON.

Established Oanadian Branch established
in 1804, Lou:lnl linoethoecubulhmentottm

g%n‘x’. .::o&o;m.?m Balan ooholdinh.ﬁ

), ools Xavier
Mon s Pu’lml! & Co., Agenta
for the Dominlon. MorrarT & OO, ABOMI
for Toronto. . MacD. PATERSON, MANAG!

WELLINGTON MUTUAL

FIRE INSURANCE CO.

Business ioneont e Cash and Premium Note
System

CHAS. DAVIDSON,
Beore

¥. W.8TONE
President,

HEAD nF=iow CUELPM, ONT

NERBERT A. SHIAW, Ageut
0 Toronto 8t., TORONTO
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Fruits—
Apples, green or ripe, per

bush......... vereasseia. B850 free
Apples dried, perlb........ 20 free
Grapes, per barrel ........ 60c free
PFruits, green .....oeenne v.o free free

Meat products— .
Bacon and hams, perlb.... 50 free
Beef,perlb ..... ceeasnane 20 free
Matton, perlb ............ 20 free
Potk, perlb ....cooceeennn 20 free
Lard, perlb ....cceennnns . 2 free
Pcultry, live, perlb........ 30 2c
Poultry, dressed, per 1b .... 5c 3¢

Dairy Products—
Batter, perlb.............. 66 40 3
Cheese,perlb.............. 6o 25 pe
Milk, preserved, per gallon.. 8o 20 po
Milk, fresh, per gallon...... 5o free

Minerals—
Coal, bitaminous, per ton.. 750 free
Iron ore, perton .......... 750 free
Coppet ore, per b, ........ 10 free
Mioh..o.oiiieiarnnnnonnnan 86 po free
Nickel, per Ib. .ceeeennnaee 100 free
Nickel oxide, per lb......... 100 free
Nickel ore and matte ...... free free
Granite, per cubic foot .... 1lo free
Bandstone, per cubic foot.. 1llec free
Limestone, per cubic foot .. 1lc free
Balt, in bulk, per 100 lbs. .. 8o free
Salt, in bags, per 100 lbs. .. 120 free

With regard to nickel ore and nickel matte
there was a provision in the McKinley Adt
that all copper contained in these produets
should pay & duty of half a ceat pet pound.

Salt, although placed on the free list, is not
free unless the country sending it to the United
States receives the salt of the United Btates
free of duty.

Lumber—

Timber, hewn and sawed.. 10poc free
Timber, for spars & wharves 10po free
Timber, squared or sided,

per cubio foot.......... . 1c free
Pine, clapboards, per M .... 81 free
Spruce, clapboards, per M .. $1.560 free
Railroad ties .............. 0 po free
Hubs, posts, blocks .. .. 20po -free
Laths, per 1,000 pieces .... 1lbo free
Pickets and palings ........ 10po free
8hingles, per 1,000 ....... 20c free
Btaves of wood ............ 10po free

Other manufactured lumber,
perM .....iiiieeiiinnn 1 250
It is provided that if export duties are levied
upon logs by the country from which they are
brought, the old rates of duly upon manu-
;a.psnred lumber from that country shall be
aid on.

CANADA NORTH-WEST LAND
COMPANY.

The special report of the Board of Direc-
tors of the Canada North-West Land Cowm-
pany inh London has been issued, #nd
was laid before the shareholders of the
company at an extraordinary general
meeting held in London on November 3.
It is proposed to transfer the assets and
liabilities of the present company to &
company formed under a special act of the
Canpadian Parliament. For several years
the British holding of the company’s shares
has been steadily declining, and the Cana-
dian holding correspondingly increasing,
until now the Canadian holdi ng exceeds the
British holding. The Canadians desire
& - larger share in the management of the
company’s affairs, so it is proposed to
remove the headquarters from London to
Toronto. The draft of the agreement for the
transfer of the company was submitted to
the meeting held.  The directors of the
new company are: William C. Van Horne,
8ir Donald A. Smith, K.C.M.G.; Richard B.
Apgus, Thomas G.Shanghnessy, Jas. Burnett,
Montreal ; Edmund Boyd Osler, Robt. Henry
Bethune, Toronto; William Hendrie, Hamil-
ton. The authorised capital is $7,443,875, of
which $5,955,100 is represented by 59,551 pre-
ferred shares of $100 each, and the remaining
$1,488,775 by 59,551 eommen shares of $25
each. The preferred shates up fo 6 per oent.
per annum rank firet for dividends on the
yearly profite, as defined by the Act, and any
remaining profits are to be applied to the pay-
ment of & dividend up to 6 per cené. per an-
num on the common shares, after which any
further remaining profits are to be applied to
the payment of & dividend on both preferred
and common shares paré passu.

S8TOCKS IN MONTREAL.
MonTrEAL, Nov. 29th, 1893.

RTOCER,

Mo~ tre;f xd‘—
Ontario xd.,...
Paople’s ...

Molsons ........
Torontox ..... .
dae. C rtier xd|.....coof ...
Merchants x1
Comwmerce xi: i

B.ieivenrns omen
0. PacificRy ...
Land gr'nt b'ds
N West Land...|. .
Belt Tele. .....|w. oo
Montreal 4% ..

—-A Canadian shoe dealer received the
following order from a ocustomer in Quebee a
fortnight ago:

You will put some Shoe on my leetie fami-
lies like this, and send by the stage of Sam
Jameson,—

ONE MAN John 8t. John (me). .42 years old.
ONE WOMAN Sophia St. John

(BhE) ©evrennrnnennneerannns 41 ¢ @
Hermidas and Lenore .......... 19 « o«
Honora ......oovevevivennnennns 18 ¢ v
Celing ......covvviiviiannen .17 e
Narocisse, Octavia and Phelise....16 * .
Olivia ..... Ceeereisataaanena 14 ¢ ¢
Phillipps «..oovivnrieeienannnns 18 0« o«
Alexandre.........ccoonveninnnn 12« o«
Rosing ....oovvvenniievnenneans 11« o«
Bruno .....eeecieeeiieciiians 10 « o«

Pierre L9 e

Eugene......cooiiiveineiineans We loss him.
Edelard and Eliza.............. 7 year old.
Adrian ........... N 6 v ¢
Camille....covvviniiiiiniinnnen 65 ¢ v
/15 Y 4 ¢
Joseph ........e00inne Ceeeenes g ¢« o«
Moige......oovinennrinnnnn i 2 0
Marocel ....cociiveiiiiianeaans )
Hillaire .......co0cvvennnn. He go barefoot.

HOW MUCH ?—Shoe and Leather Reporter.

BELGIUM AND CANADA IN COMPE-
TITION.

The Bulletin Mensuel de U Association
Commerciale, Maritime, Industrielle, et Agri-
cole A'Osteride complains of the fact that
Belgium is fdst losing i¥s importance as
a ocountry exporting its vast productions
of fruit, agricultiral and !arm produce,
particularly to England. It is stated that
at present it is principally Canada which
spares no trouble in order to dispose of its
cattle and eggs in England. Previous to the
exportation of this produce from Canada,

Italy, Germany and Russia—whose eggs
Yamdin large qpsntities throagh Belgium—
orwarded most important éenesignments. It
éan Bb foresedh that the eggs from thsde
countries will shortly disappear from
the north of England. Duting the year
1891 no lees than thirty-eight million
Canadian eggs were landed at Liverpool. As
to Belgian fruit, although large parcels are
still dispatched to England, the prices cease to
be remunerative on account of the enormous
quantities sént there continuoisly from
Canada as well as Australia, the laster having
commeneed to ship large parcels of pineapples
on board veseels speeially construoted for

carriage of this fruit. All this, the Bulletin
remarke, points to the neceesity of the Belgian
fruit-growers and farmers keeping their eyes
spen, in ordaf that nothing may be neglected
to render Belgian agriculture prosperous.—

- | Commerce. ___

FRENCH TRADE IN 1892

The definitive commeroial statistios for 1892
have now been issued, with the imports and
exports revalued according to the prices of that
year, as fixed by the Valuation Commission at
the Ministty of Commerce. Inthe provisional
returne, published at the commencement of
the year, the imports, calculated on the prices
of 1891, were set down at 4,412,400,000 franos,
and the exports at 3,662,900,000 franos. Those
amountsare now reduced to 4,188,000.000 francs
for the imports, and 3,460,700,000 francs for
the exports, a decrease of 224,400,000 franocs,
or 51 per cent., in the former, and of
102,200,000 francs, or 2.9 per cent.. in the
latter from the fall of prices in 1892.
As nearly five.sikths of the impotts ocon-
siebéd of food and raw meterials, and only
about one-gsixth of manufactures, while
considerably more than one-half the exports
were manufactured goods, it will be seen that
the prices of manufactuores remained more
stendy in 1892 than those of natural products.
It the definitive feturns ste compared Wwith
these for 1891, thete will be a decremse fotind
of 579 whllions in the imports, and of
110 millions only in the exports. The Cus-
toms duties received in 1892 nmounted to 473
million franos, an increase of 35 millions on
1891, and 70 millions on 1890. The ineremse
of 70 millions on 1890 represents the additional
charge on imports from the application of the
pew tariff. The imports of gold in 1892 were
387 millions, and tha exports 111 millions,
leaving a balance of 276 millions, or over
eleven millions sterling in favor of France.
The Castoms returns of the specie movements
are, however; admitted to be of only a relative
valte, Tt the trads with foféign éountkies,
not including goods in traneport and re-exports,
England has lost the first place in the imports,
and now comes after the United States, but
still stands at the headof the list in the French
export trade, and in 1892 purchased from
France almost as much as Belgium, Germany
and the United States, which come next, com-
bined. The following were the values of the
imports and exports from the principal ¢otih-
tries during the last three years :—

A. ALLAN, President.  J. 0. GRAVEL, Becretary-Treasurer.

F. SCHOLES, Managing Direetor.

of Montreal

The Canadian Rubber Go, .o

CAPITAL, - -

MANUFAGTURERS OF——

first Quality Rubber Boots and Shoes, Superior Quality Rubber
Beltings, including The Forsyth (Boston Belting Co.)

Seamless Rubber Belting.
Fotr which we are Sole Agents and Manufacturers in Canada.

$2,000,000.

|ASK THE MBRCHANT YOU PEAL WITH FOR IT
AND TAKE NO OTHER.

*

We Hold the Patenit and sole Right to Manutacture in Canada

The Patent Process Seamless Tube Hose

WE MAKE ALL OUR HOSE BY THIS PROCESS,

Rubber Packings, Valves, Gaskets, Etc.

Head Office and FactorQ, MONTREAL. - J. J. McGILL, Manager.
Western Branch: COR. FRONT AND YONGE STREETS, TORONTO.

J. H. WALKER, Manager.
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1892, 189", 1890 | pany will wind up the concern, ot it will go
ULT&‘K’*%?&’; ...... "5‘3%““‘"“ 2{36‘?'““-—‘,} into the hands of a receiver by process of law ; ) )
England........... . B30 588 626 ‘enthuemsts who sustain clergy mutual leagnes
Belgiam............ 388 480 500 and employees’ benefit nesociations will grow
Germany .......... 337 366 351 | Weary in well doing and try to re.insure their
BPRIL vueennnnnnns 277 411 353 rlsks or leave them to their fate. Assessment
British India ...... 200 250 210 societies come to grief- when the assessments i
Algerih vveeenrnnnns 195 186 908 | 7@ levied too often, and the shores of the
Argentins .......... 177 198 910 | ocean of indemnpity are strewn with innumer- There is nothing more useful of
Russia 165 a11 194 able wrecks of craft, fantastically named and I nicer for & merchant to give to
Ching .oecvvenernens 135 103 103 e(l;lnipped‘ which have met the common fate of his customers at this seasgn of
'Ir“ly 132 123 121 t;ge.non-paymg enterprises in a commercial thg year than a calendar. It is
S:li.f:e);land lﬁl)g i(z)g igi The manager of a proprietary company en- 'hs:gee t:::?igoﬂg: tf'rc},m?nfr:e izart’];e
Brazil 89 83 81 gaged in any other kind of business does not end to the other, and this mya.ns
Japan 71 85 53 | make money by simply puttingaway his talent that the merchant’s name is czn-
Austris .. . 62 134 - 113 'ﬁllmpki“y or, i;l other words, relying alone stantly before therecipient. The
Australin oo 58 66 31 | on the process of accumulation at compound gq%egn; we mlbmg‘ed to otr stib-
1592. 1891. 1890, scribers recent: ave met with
Exports to ~—Millions of Franos.—— : instant favor, fgr they ;I;: n:v:r,
Engl&nd ........ 1,027 1,012 1,026 I ' ’ i‘nexpe'ngive and. tasteful. We
gv:]rﬂ:‘:y ----- car ggg ggg g-;i'{ ) :131 print_them in any color
..... at these prices :—
gnited States.... 240 247 328 n lnsun l a u y P
witzerland .... 227 234 242 .
Algeria........ - 189 207 194 ) ;%% - - - 8 ‘g gg
Spain .......... 134 181 152 - - - -
Ttaly ..oooeeennns 132 125 149 WHOLESALE 80 - - - 9 50
Brazil .......... 69 102 81 ) 400 - - - - 12325
Argentina ...... 62 52 103 . - . . :
Tarkey ........ 60 53 60 D R Y G O 0 D S. 500 i 14 75
Holland ..vew... 49 42 43 —_— —_—— Each additional 100 over 500, $2.50.
Chili'eeveeannnnns 25 16 15
Egypt «veeeee... 24 24 20 LONDON, ONTARIO. ORDER NOW.
Austria.......... 16 15 17
Japan .......... 13 12 15| Full Ranges of — v mm aIT Tilﬂﬂl l‘lﬂllﬂll 0
Russia .......... 12 13 16 . et P c Lm
British India .... 12 9 12 Imported and Domestic Dry " !
—Economist, Nov. 11th. Goods’ carpetg' Fancy GOOdﬂ, TORONTO.
AN ASPECT OF LIFE ASSURANCE NOthllS, etc. )
In a recent paper on the subject of life as- oeabl .
surance contributed by Mr. McCurdy, presi- Str::‘fr:::“ Built, Servi * STEAM ENGI N Es "":::-u
dent of the Mutual Life Company of New A EAVY V 4 or
York, to the North American Review, we find OONTINUOUS /8 ' Y Bo‘LER TUBULAR and
the following : ‘ 4 FIRE-BOX
Any form of insurance, whether it be purely B ‘ M Ls
mutval, proprietary or fraternal, if not con- : ::;:u::: Aw l L
guotedTﬁn [ pr.ying ba.slis, must necesgarily Send for descriptive cataiogues
ail. e porely mutual company will drop g
asunder ; stockholders in a proprietary com- ATEROUS' anﬁord' Canada.

When you want

Radistors_ Hot Water or Steam Heating

SAFFORD

Best Constructed

rwer | Screwed Joints

ARE |
Well Defined

. Effective

Bolts

Ko {  Packing

Leaky Joints

MANUFACTURED ONLY BY

Tha TORONTO RADIATOR MANUFACTURING €0,, L., Toronto,

Montreal, Quebec, St. John, Hamilton, Winnipeg, Victoria, B. C.
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interest, which is the cardinal idea at improv.
ing funds for: insurance purposes purely, but
by exercising the same scratiny and sagacity in
the profitable employment of those funds in
other ways for the benefit of the proprietors,
as if he were an individual banker or manu-
faoturer. Apply the same principle o the
management of insurance funds for periods of
sufficient duration to bring the results under
the uniform operation of the law of average,and
we have found the key to the combination.
Life insurance is the only branch in which the
two essential conditions of the best paying in-
sarance are united, viz., a perfeot: soientific
basis in the laws of mortality snd length of
time in contracts to permit accumaulations and
tho fall fruit of wise investments.

Sammercinl,

MONTREAL MARKETS.

Nov. 29th, 1893.

Asaes.—The shipments by last outgoing
steamships, while not at all large, left only
about ten brls. in store, figures which have
sinoe been increased to about forty brls.
Prices have of course declined, and $4.60 to
4.65 is about a fair quotation for best quality
pots, though a purchase of a lot of poor tares
was made at $4.40 ; seconds, $4 ; pearls have
dropped somewhat in value and are nominal
at about $5.60.

Datry Propucrs.—Though there is but little
business doing in batter, prices are firmly
held, and stocks are none too plentifal. We
quote finest fall oreamery 224 to 23c. ; earlier
makes, 21 to 21}0. ; finest dairy Townships, 21
t0 220.; Western, 19 so 200. per Ib. Cheese quist,
but fairly firm in tone. We quote finest On-
tario 10§ to 1lo.; finest Townehips, 103 to
1030.; Quebec, 10§ to 103c. per lb. Strictly
fresh eyys are waated at 20¢. ; ordinary stock,
16 to 17¢. per dozen.

Dry Goops.—The late few cold days helped
retail business a little in city and country, but
trade, on the whole, is of & sort of dragging
charaoter, and in the way of oollections there
is no improvement. Advices from Britain
report great firmness in linens; wet-spun
goods are from 15 to 20 per cent. advanoed ;
there is not the same strength in fine linens,
on accouns of the lack of American demand ;
but wny improvement in business in the
United States would oreate muoch stiffness in
these lines too, Bilks are not so dear as a
year ago. .

Furs.—We note elsewhere the unfavorable
conditions of the raw fur trade presented in
Britain and the United States. L'he dulness
continues here, and what is said by the Messrs.
Lampson about muekrat, lynx, mink, and black
bear does not help the market for these skins.
For raccoon, however, a somewhat better pros-
peot isheld out ; red fox and beaverare steady.

Grocerigs.—There has been no further
decline in sugars, and granulated at the fac-
tory is 44c., with the range in yellows from 34
%o 43o. per pound. - The general price for Bar-
badoes molasses is 84c. per galion for single
puncheons, but one large English house has
made & serious cut in this article. Syrups
moving pretty fresly at steady prioces. There
is no stock of Vulencia raisins in first hands,
and firmness exists in prices. Ordinary sound
off stalk frait is quoted at 4jc.; fine, bc.; lay-
ers, 63 to 640. In ourrants, Provinoials are
quoted all the way from 3% to 4}o.; cases, § to
63c.; good old Bultanas, b4c.; new, 7 to 74c;
some supplies of new prunes are reported in
New York for this market, and Bosnias are
quoted at about 60. In table fruit London
layers are $2.25; con. clusters, $3.25 to 3.50 ;
extra dessert, $4.25. - Wholesale tea men re-
port business very quiet, but there is a fair
country distribution at steady prices. Canned
apples are very firm at $2.25 for gallon tins,
and likely to be dearer. In tomatoes and
corn the position has improved. The pack of
the férmer is said to be 60,000 oases short, and
latter 40,000 short. Packers are not pressing
sales. Salmon and lobsters as before.

Hipgs aNp Tarrow.—Reoceipts of hides and
lambskins have been large, but there is mno
special demand from tanners, and heavy
hides are very dull. Dealers are still lamping
No.1 green hides at 4o. and asking tanners
4}o0.; calfskins, 70.; lambskins, 65 to 70c. Tal-
low is advancing somewhat, and is quoted

8 %0 6}c. tor rendered, rough 3 to 4c.

Leatrer.—The weather is more caloulated
to help sorting business in fall foot-wear, and
spring ordera for shoes are generally spoken of
as being satisfactory, but in leather there is a
gettled dulness, and outside some moderate
transactions in sole, there is really little doing.
Values are without any change. We quote :(—
Bpanish sole B. A. No. 1, 19 to 22c.;
do. No. 2 to B. A, 17 to 190.; No.
1 ordinary Spanish, 18 to 20¢.; No.2, 16 to
17e¢. ; No. 1, slaughter, 19 to 220.; No. 2do., 18
to 190.; American oak sole, 39 to 430.; British
oak sole, 38 to 45¢. ; waxed upper, light and
mediam, 24 to 260.; ditto, heavy, 20 to 24c.,
grained, 24 to 260.; Sootch grained, 25 to 270.;
splits, large, 14 to 180.; do., small, 13 to l4c.;
oalf-splits, 27 to 30¢.; calfskins (35 to 40 lbs.),
50 to 600.; imitation French ocalfskins, €0 to
750.; colored calf, American, 23 to 27¢.; Cana-
dian, 20 to 23c.; colored pebbled cow, 12} to
133c.; russef sheepskin linings, 30 to 40o.; har-
ness, 18 to 250.; buffed cow, 11 %o 13c.; extra
heavy buff, 14 to 150.; pebbled cow, 9 to 13c.;
polished buff, 10 to 134c.; glove grain, 10 to
:SOE;Orough, 16 to 180.; russet and bridle. 40
o £O0o.

MeraLs aNp HarDWARE.—A quiet week haa t0
be noted in the heavy metal trade. Warran
have stiffened to 43s. 9d. in Glasgow, due pro-
bably to speculation, bat makers’ prices are
not altered. Looal prices have to be revised,
local stocks being now all in store, and we ad-
vance quotations for imported iron from 50c.
to $1. Bars, hoops, plates, eto., are all very
dull and unchanged. Tin is very weak, and
we reduce quotations; a fair lot could be done
at even inside 200. We quate:—Coltness
pig iron, $20; Calder, No. 1, $19.00; Calder,
No. 8, $18.00; Sammerlee, $19 00 to 19.50;
Eglintou, $18.00; Gartsherrie, ; $19.00 ; Lang-
loan, $20; Carnbroe, $17.50 to 18; 8hotte, none
here ; Middlesboro, No. 3, none here; Siemens’
pig No. 1, $17.00 to $17.50 ; Ferrona, $16.75 to
$17.50 ;machinery scrap, $14 to 15; common
do., $8 to $11; bar iron, $1.95 for Canadian;
oar lots, $1.90; British, $2.25; best refined,

L ANCASHIRE:

Established
1852

OF MANCHESTER, Eng.

Capital THREE MILLIONS Sterling.

Canada Fire Branch—Head Office, TORONTO
J. G. THOMPSON, Manager.
Agents for Toronto, Love & HAMILTON, 59 Yonge st.

Insurance Company

i

soeuiy ACOVUNRRILE BUA ASSIK1CUs

Toronto.
Established 1864.

E.R. C. CLARKSON,
TRUSTEE :-: RECEIVER.

CLARKSON & CROSS,
PUBLIC ACCOUNTANTS.

—

0. 26 WELLINGTON
STREET EAsT,

Toronto.

W. A, CAMPBELL. J. B. CORMACK.

(Late Campbell & May)

ASSIGNEE, &C.

3% Frent 8St. West, -te TORONTO.

JAMES TASKER,

Accountant, Auditor, &ec.
180 8t. James Street.
MONTREAL,

FRED. ROPER,
ACCOUNTANT, TRUSTEE, &,

QUEBEQ BANK CHAMBERS.
(First Floor.)

2 Toronto St

Telephone 1714,

RUSSELL LEDGER CO.

The Iatest and best form eof

SHEET LEDGERS.

Patented Sept. 3, 01

Send for Circular and S8ample Bheets.

FRED. ROPER, Sec'y-Treas.,
2 Toronto st., Toronto.

Leading Grain and Produce Firms.

ESTABLISHED 1845

L. COFFEE & CO.

Produce QJommission Merchants.
No. 30 Church Street, - TORONTO, Ont.

. JOHN L. COFFEE. 7 HOMAS FLYNN.

The Celebrated Clauss Bread,
Cake, Paring and Carving

Merchants, write us for terms. Patented in the
United States, England and Canada.

% Clauss Shear Co.,

The only genuine. Made of very
K N | V ES finest steel. Fully guaranteed to
. all purchasers.

67 Adelaide E.
'Toronte.

ne Reliance Electric Mfg. Company, i

WATERFORD, ONT.

Manufaeturers ot and
Contractors for
all Kinds

INVESTIGATE THEIR
NEW ALTERNATING
CURRENT DYNAMOS

Electrical Machinery.
&

PERFECTLY AUTOMATIC

From one Light to
Full Load.

——BRANCH OFFICES —

106 King St. West, TOROKTO, Ort.

| 749 Craig $t., MONTREAL, Que.

g
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JAS. C. MACKINTOSH

BANKER AND BROKER.

Dealer in Btocks, Bonds, and Debentures. Muni-
oipal Corporation Securities a epecialty.

Inquiries respectivg investments freely an-
swered.

1€6 Hollis 8t., HALIFAX, N.S.

Wall
Paper!

You will find our Line
composed of Attractive
Designs, Popular Col-

ors and Quick Sellers at
low prices.

Travellers now on the

road.
Samples sent on appli-
cation.
M. STAUNTON & Co.
Manutacturers,

B8 KING STREET WEST
960 YONGE STREET

TORONTO

Hot Water Heating.

The
ETNA

HEATER

MANUFACTURED BY

WN. CLENDINNENG & SON.

MONTREAL, Quae.

- -y

Agents’ Directory.

ENRY F. J. JACKSON, Real Estate and Gen-
eral Financial and Assurance Agency, King
Btreet, Brookville.

GEORGB F, JEWELL, F.C.A., PubHo Acoountant
Lo and Auditor, Office, No, 168 Queen's Avenue,
don, Ont,

THOMAS CLARKE, Hardware and General
N.B

Agent, 0 Prince William Street, Baint John,

mbﬁﬁg O}t Protp:ity and ngn.nitod.bs Eu-ma

80, ren or exchange one:

loaned or ‘invested. Mineral locations, Valuatos,

Insurance Agent, &c. Wa. R. GRUNDY, formerly

‘(’)f Toronto. Over 8 years in business in Winnipeg.
Mice, 490 Main Street. P.O. Box 234,

OOUNTIES Grey and Bruce Collections made on
commission, lands valued and sold, notices
i‘m A general n!zlzia.noi?l businmdt.rags?oted.
g loan companies, lawyers and -wholesale
Werchante given ag g&ereﬁoe:y )
H, H. MILLER, Hanover,

A. F. ENGELHARDT,
Customs Broker, Commission,
Shipping and Forwarding Agent.
No. 1 fort Street, cor. Whart,
VICTORIA B.C

$2.40; Low Moor, $5.25; Oanada Plates—
Blaina, or Garth, $2.45 to $2.50 ; all polished
Canadas, $3; Terne roofing plate, 20 x 28,
$7 to 7.25. Black sheet iron No. 28, $2.60;
No. 26, $2.50 ; No. 24, $2.40 ; tin plates— Brad-
ley charooal, $5.25 to 5.50: charcoa! I. C., $3.50
to 3.76; P.D. Crown, %4; do. LX,, $4.75 ¢o
5; coke I. C., $3.10 to 3.25; coke wasters,
$8.00; galvanized sheets, No. 28, ordinary
brands, 4§ to 50.; Morewood, 6 to 6%c. ;
tinned sheets, coke, No. 24, 6 to 6%0.; No. 26.
63 to 63o0. ; the usual extra for largesizes. Hoops
and bands, per 100 ibs., $2.30 t02.85. Common
sheet iron, $2.25 to 2.40 according to gauge;
steel boiler plate, 1-quarter inch and upwards,
$2.00; ditto, 8-gixteenths inch, $2.60 ; common
tank iron, $1.65 to $1.85 ; heads, $3.00 to 8.25;
Russian sheet iron, 10} to llc.; lead per 100
Ibs., pig, $2.80 to 8.00; sheet, $4 to 4.25 ; shot,
$6 to 6.50 ; best cast steel, 104 to 120.; spring,
$2.50; tire, $2.50 to 2.75; sleigh shoe, $2.40;
round machinery steel, $8; ingot tin, 20 to
220.; bar tin, 250, ; ingot copper, 11} to 12o.;

MERGANTILE RISKS

May be approprintely placed
n the

MERCANTILE

FIRE INSURANCE CO.
Or WATERLOO, ONT.

It has a capital of $200,000 and $50,079.76 on de
posit with Dominion Government.

L E. BOWMAN,

JOHN SHUH,
President.
JAMESB LOCKIE, Bec'y.

Vice President.
T. A. GALE, Inspector

USE
MORSE’S

'MOTTLED

THE WORLD

sheet zino, 95.00 to $56.25; spelter, $4.60 to

$4.75; American do., $4.60 to $4.756. Ansi-

mony 104 to 12o0. ; brightiron wires Nos. 0 $o
8, $2.65 per 100 lbs.; apnealed do., $2.70;

galvanized, $5.35; the trade disccunt on wire .

18 15 per cent. Coil chain, } inch,5c. ; § in.,

430.; 7-16 in., 430.; 4 in., 3% to 4o.; § in., {o.; .

§in. 3%o.; % in., and upwards, 3o.

O1is, PaNTs AND Grass.—Matters have as-
sumed & very quiet phase in these lines. There
is now no movement of any moment, and
trade will likely remain dull for some weeks
to come. The only thing to be remarked in
values is the firmness in glase, $1.25 being the
lowest figure now aceepted for first break, with
corresponding prices in the other grades.
Stocks are in light compaes, much smaller
than a year ago, and it is aaid powr.parlers are
current with a view to a general advanoe.
We quote :—Turpentine, 48¢. per gallon for
single barrels; two to four barrels, 47c.;
Linseed oil, raw, 60c. per gallon ; boiled 63c. ;
5 brl. lots 1o less; olive oil, none here; castor,
7 to 74o. in cases ; smaller lots, 74 to 8o,; Nfld.
ood, 41 to 42¢. per gal. ; Gaspe oil, 38 to 890. ;
steam refined seal, 50c. in small lots. Leads
(chemically pure and first-class brands only),
$5.00 t0 5.25 ; No. 1, #4.75 ; No. 2, $4.50 ; No. 8,
$4.25 ; dry white lead, 50.; gepuine red ditto,
4§0.; No. 1 red lead, 4}0.; London washed
whiting, 500.; Paris
Venetian red, $1.50 to 1.75; yellow ochre,
$1.50 to 1.75; epruce ochre, $2.25 to 3.50.
Window glass, $1.25 per 50 feet for first
break, $1.36 for second break; third break,
$2.90.

TORONTO MARKETS.

ToronTo, November 30th, 1893.
Druas.—Wholesale merchants report trade
as showing signs of improvement, and the
volume of the last week’s business will total
somewhat higher than that of the previous

week. Values here remain verysteady. In

New York the following drugs are reported by

the Drug Reporter as having advanced : Shel-

lac, Menthol, Balsam Tolu, Juniper Berries,
Castor Fibre, Oil Peppermint, Cassia Fistula,
Orris Root, Mexican Sarsaparilla, Serpentaria,
while Opium, Acetanilid, Oil Erigeron have
declined.

Dry Goops.—The approach of the holiday
seagon has had the effect of putting just &
little life in trade. Bome buyers have been in

Comparisons Challenged.

In a pamphlet recently issued the Canada Life makes & comparison

business, and that the expences named include the whole organizition ex-
penses a d cost of supplies as well as the ordinary expenses.

A comparatiye ratio, interesting

articularly to new insurants, is pub-

lished in “ The Life Insurance Policy-holders Pocket Index ” for 1898, issued
by ihe “Bpectator Company of New York. It gives the following figures un-
der head of “ Expenases and tax-s to new hbusiness”: ¢ anada L. te, 3.33%,
The Great-Went Lite, 3.54%, and under same head, after allowin%or

m

care of old business, Canada Lifte,

3.73%. These figures are taken

sworn statements to Canadisn Government,
It the Car.ada Life will consent 1o o} en its books {oan ungmm compe-

tent actuary to make compariscns with the results attained by t!

e Great-West

Lite lor a similar period, all the exfenses of such a report will be paid by this

company, including the expenses o

publishing it in all the leading papers.

THE CREAT-WEST LIFE ASSURANCE CO.

Head Office, WINNIPEG, MAN.

Ontario Branch Office—13 King 8t. E., Torgnu.

G.C.ROBB CHiEFENGINEER
A.FRASER Sec.Tres.

CONSVLTING ENGINEERS

HeaD OFFicE TORONTOQ

white 90c. to $1; -
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the oify, and fair pareels of famcy goods have
been taken. Beyond this, however, little has
been done. More enquiry for mantle cloths,
beaver, imitation Persian lamb, and ulstering
oloths exists. Values are very steady; goods
made from coarse linen yarns, however, show
upward sendency.

Grocenies.—As a result of the approaching
holidays the week’s trade has been somewhat
larger in volume than that of the preceding
week. Values are very steady and but few
changes in quotations are to be noted. A
shipment of green Rios was received during
the week, but stocks are still on the scarce
gide. The movement of dried fruits is very
large, and as a rerult _some stocks are
getéing into smaller compaes.
sugars are unchanged,
dency of easing off in sympathy with the re-
ocent decline in granalated. The canned goods
sib:r:.tion shows few or no featuares worthy of
note.

F1our axp Mzar.—The lapse of a week has
made but listle change in the situation. Mani.
toba flour is in fair demand at unchanged
quotations. There is @ moderate movement
in oatmesls. Rolled wheat is selling at $3.60
$0 4. Mill feed is in good demand ; the market
is steady, bran being quoted at $12 and shorts
at $14 to 14.50 per ton.

Gnain.—The market is s little steadier.
Quotations for wheat have been steady, the
milling demand has been good, while thers hae
been some little enquiry for export. Barley
remains with but little change ; the market is
not affected by talk of the alteration in the
tariff, as it cannot affect this year's orop. Oats
are steady and unchanged : the local demand
is fairly good; there is some export demand,
while shipments have gone forward to the
lower provinces. Buckwheat is in active re-
‘quest, and would appesar to be the only grain

Values in

Have

YOU A STEAM
BOILER ?

1f 50, do you think of preserving it at &
small annual cost? An outlay of about $20 per
annum on the reliable English boiler compound
called ** Vegetable Liquid Anti-Scale,” will effec-
tually remove and prevent incrustation ina 40
h. p. boiler, and bring you good results in saving
of fuel, preservation of plates, &e. It is the best
boiler compound known and no steam users can
afford to be without i%. Send for cireuiars and

testimonials.
8. FUQE,
430 Richmond 8t.,
Agent for 1.ONDON, ONT.
JOHN C. TAYLOR & CO., LTD-
Man

BRISTOL, - ENGLAND.

but yellows show & ten. | PeC

that has advanoed since the coming in of the
new crop, beginning in September at 430. and
now standing at 47 to 48c. Peas are steady
and in good export demand, shipments going
forward via Portland.

Haroware aNp Merars.—Trade in this de.
partment is without special features. Fair
enquiries for seagsonable goods are being re-
ceived and moderate shipments being sent for-
ward. The movement of metals remains for
the most part as last reported. Values are
steady. In lead, competition has lowered the
prices of solder,and we now quote: Hf. and
bf. 15 to 160 ; standard, 14 to 150. Watson’s
report of the 17th says: The Bootch pig iron
market ocontinues very inactive. The tone,
however, has been rather firmer in the pros-
% of & settlement of the coal strike in Eng-
Iand, which it is hoped would lead to greater
activity in the iron trade. Merchants are dis-
cussing the new tariff bill of the United
States, but the uncertainty of its passage pre-
vents it influencing values.

Hipgs AND Sxrns.—Business in_hides remains
in the main unchanged, with green quoted 32
10 4., and cured and inspected at 4 to 4}o.
perlb. In calfekine there is nothing doing,

The Largest Scalo Works “JE=%

IN CANADA.

Over One Hl;:i-red Styles of
Hay Scales, Grecer Scales, Grain
Seales.

Improved Shew Cases.
REDUORD PRICES,

o JULSARASON

'ORONTO.

FINE BLECTRIC STREET CARS

OUR SPECIALTY.

..

We alse Manutasture Horse and Trail Car of Every
Description.

PATTERSON & CORBIN,
ST. CATHARINES, ONT.

1 . R § SV Y W 1S T S T o Y SO ¥ L M—" ¢ ¢ S——k { r—

(ADIANOFfict,

&

NEXT THE MAIL

56 King Street West, Toronto, Ont.

AUTOMATIC
SCHOOL DESKS
BUY DIRECT

The Best, most_dur-
able, strongest
manufactured in Can-
ada. We quote whole-
sale {\‘ﬂoes direct to
schools, shipping
gl;omptly to any sta-

n in Canada. Terms
—net cash.

~ e oniOREL

gmll_ll—ll_ll

Tiustrated circulars
and factory price lists
on sgx ication. .

Address Cansadian
Office and Bchool
Agenoy, 56 Eing street
west,. Toronto, sole

exnts tor Toronto,

Leading Manufacturers.

OVER 12,000 HORSE POWER

~—OF OUR—~

Yev American Turbines

Have been placed in the better class of Mills,
Factories and Electric Power Houses of
Canada in 1893. No other turbine can show
such a record. We claim to be the le&din%
Water Wheel and Gearing Specialists o
Canada.

WILLIAM KENNEDY & SONS,

GWEN S8OUND: Ont.

WM. PARKS & SON,

(LIMITED)
sT. JOHN, N. B.,

COTTON SPINNERS,

BLEACHERS,

DYERS AND MANUFACTURERS,

Grey Cottons, Sheetings, Drills and White
Ducks.
Ginghams, Bhirtings, Tickings, Denims and
Cottonades in plain and fancy
mixed patterns.
Cotton Yarns, Carpet Warps, Ball Knitiing
Cottons, Hosiery Yarns, Beam Warps
for Woollen Mills, and Yarns for
manufacturers’ use.

The only % Water Twist” Yarn made in
Canads

AGENTS
Wy, HEWETT, 30 Colborne Btreet, Toronto.
Davip KAy, Fraser building, Montreal.
M. H. MiLLER, Winnipeg.
JOHN HALLAM, Toronto
Warps for Ontario.

NEW BRUNSWICK COTTON M‘
““-Ls, ST. JOHN COTTON MILLS, L

sT.JOHEIN., N. B.

STEAW'S NOT IN IT

Either as to cost or efficiency, with one of
. our celebrated ELEC1RIQO MOTORS.

Special Agent for Beams

See the one that runs the MONETARY TiMms' big
preszes and freight elevator. Not the slightest jar
and almoet noiseless.

‘Write and we will call and see you.

ontreal, and Mani-
toba.

KAY ELECTRIC WORKS, Hamilton, Oat,
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TORONTO PRICES CURRENT.—Nov. 30, 1893. TORONTO PRICES CURRENT
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quotasions standing nominal. Prices of sheep-
gkins remain at 65c. each, but the usual 5c.
advance is expeoted, and they will probably be
quoted at 70c. on the first of the month. Tal-
low is firm, dealers paying 540. and aeking 6o.
per 1b. for rendered.

LreataEr.—A better trade may be reported
this week. There is more call from England
for sole leather, and shipments are going for-
ward weekly. Local manufacturers of boots
and shoes appear also to be making more
demand upon stooks. The country jobbing
trade, however, has shown little improvement.
A fair demand exists for sole leather, prices
are steady, stocks are not large, but are con-
pidered ample. An improved oall for slaugh-
ter exists, and best makes command full mar-
ket prices. Trade in harness leather is not in
the best of shape; but it is said that the tan-
ners of this article are now ocurtailing their
output, and as a result, improvement in the
market feeling is looked for.

Provisions —Trade is on the quiet side. But-
ter remains about the same a8 reported last
week, receipts of rolls, if anything, showing an
inorease. Quotations stand at 19 to 20c. per
pound. Cheese remains, on the looal market,

niet and steady. Prices of some hog pro-

acts are easier, quotations of the follow-
ing having declined: long, clear bacon, 93
to 100.; breakfast smoked, 124 to 130.; hame,
12 to 12}c. per pound. Eggs are quiet and
easy. Dried apples seem firmer, and stand at
B} to 60., while evaporated are also quoted
higher at 10 $o 103c. per pound. A large share
of the excessive receipts of poultry of last week
was held over, and these, with the by no
means inconsiderable forwardinge received
this week, have formed almost a drug on the
market. Quotations stand as follows : geese,
5 to 540.; turkeys, 73 %o 8o. per pound ; chiok-
ens, 25 to 40c.; ducks, 50 to 550.

Woor.—On the looal market “everything is
quiet Loosl mille are buying only in emall
quantities for immediate needs. A TLondon
despatch says of the wool eales which opened
thers on the 28th : The wool auotions opened
to-day. There were offered 3,500 bales, com-
prising good selection. The competition was
active though hesitative. American buyers
were absent. There will probably be no pur-
chases made for the United States at this
series of sales, owing to the uncertainties re-
garding the tariff. The offerings and the
prices obtained for greasies are as follows:
New South Wales, 1,500 bales greasy, 6}d. to
9d. Queensland, 1,500 bales greasy at 5§d. to
93d. Viotoris, 200 bales greasy at 6id. to 8d.
S;gth Australia, 200 bales greasy at 63d. to
T3d.

LIVERPOOL PRICES.

liverpool, Nov. 29, 12.90 p. m.
8,

ceee 49

POYK coseerreanncrnes 85
Baocon, heavy......... 48
n, $ cenerenes 49
TAllOW v.vevvereanes 26

Cheece, rew white .
Cheeee, new colored ............ . w B4

THE BRITISH CANADIAN
Loan and Investment Co., Ltd.

DIVIDEND NO. 33.

Notice is hereby given that a dividend at the
rate of seven per cent. per annum on the paid-
up capital of the company for the half year end-
ing 818t December, 1893, has this day been de-
clared, and that the same will be payable on the
2nd day of January next.

The Transfer Books will be closed from the
22nd to the 31st proximo, both days inclusive.

By order of the Directors.

R. H. TOMLINSON, Manager.
Toronto.

MIDDLESEX
PEBENTURES.

Sealed Tenders (marked ‘ Tenders for Deben-
tures”) will be received by the undersigned at the
County Buildings, London, Ontario, up to four
o’clock p.m., on

Friday 8th Day of December, ‘93,

for the whole or any %u.rt of the Debentures to be
issued under B¥-Law 0. 463 of the County of Mid-
dlesex, amounting to Forty-ive Thousand Dollars.

Copies of the By Law, the conditions under which
the tenders are to besubmitted, and all other neces-
sary information may be had on application by
letter add -essed as above.

The highest or any tender will not be accepted,
unless satisfactory to the seller.

A. M. MOEVOY,
Treasurer of Middlesex County.

Treasurer’s Office, County Buildings, }

+ London, Ont., Nov. 25th, 1893,

Tenders for Debentures.

Sealed Tenders, marked * Tenders for Deben-
tures,” and addreesed to the nnderai;lped. will be
received up to 12 o'clock noon, on THURSDAY,
14th DECEMBER, 1893, for the purchase of deben-
tures ot the Corporation of the Town of Galt, for
the purpose of extending their waterworks system,
amounting to $15,000, in sums of $1,000 each, payable
within thirty years, and bearing interest at the rate
of 4 per centum per snnum, payable half-yearly,
on the 18t of Janu and the 18t of July, at the
Merc-ants' Bank of Cauada, Galt.

No tend rily accepted

Further informa‘ion may be obtained from

JAMES M, HOOD, Treasurer.

DR. J. H. RADFORD,
Chairman of Finance Committee.

Galt, Nov. 17th, 1893,

KEEP POSTED

Every day. Our *Daily Bulletin " is the only thin;

of the kind in Canada. A most complete and reli-
able record of Failluares, Compromises, Business
Changes, B'lls ot Sale, Chattel Mortgages,
Writs and Judgments for the entire Dominion.
We issue ocarefully revised referemce books four

times a year.
R. G. DUN & CO,,
Toronto, Montreal, Hamilton, London, and all
cities in Dominion, U. 8. and Europe.

SEE THE Unconditional

NEW - - Accumulative Policy

ISSUED BY THE

Confederation Life Association

TORONTO, ONTARIO.

It is a simple promise to pay the sum insur” 1, in the event of death.

1t is absolutely free from all restrictions as to residence, travel and occupation.

It is entirely void of all conditions save the payment of premium.

It provides for the payment of the clalra immediately upon proof of death.

It offers six modes of settlement at the end of the Dividend Period.

It is absolutely and automatically no™-forfeltable after two years. The insured being

entitled to

(a) Extended Insurance, without appli.ation, for the full amount of the policy, for the further
period o? sime definitely set forth in the policy, or on surrender, to a

(b) Paid up poliey, the amount of which is wrisken in the policy, or after Aive years, to a

{¢) Cash value, as guaranteed in the policy.

Full information furnished upon application to the Head Office or to any of the Company’s Agents.

V. C. MACDONALD, Actuary.

J. K. MACDONALD, Managing Director.

EXCESS LOSSES.

Whel le Merchants, Jobbers and Manm-
facturers are hereby advised that the

Canadian and European Export Credit System
- Company -

acting under license of the Canadian Dominion
Government, with whom the company hasdeposited
$100,000 as security to policy-holders, can insure
against excess losses in business.

THOMAS CHRISTIE,
84 Yonge st., Toronto. General

Agent.

—THE——

Canada Accident Assurance Go.

1740 NoTRE PAME MONTREAL.

A Canadian Company
For Canadian Business

LYNN T. LEET, W. H. HOLLAND,
Mgr. for Canada. Supt. for Ontario.

JOHN GOUINLOCK, Gen'l Agent,
40 Toronto Bt., Toronto.

Excelsior Lifg "

INCORPORATED 1889.

Head Office .
Cor. Adelaide and Victoria Sts, Joronto, Can.
Total Assets, .. .. $400,000 00

Most attractive plans of iosurance in existence
Coupon Annuitv Bondson life and endowment plans.
Endowment Policies at Liife Rates. Half Premium
Policies. Policies also issued on all other approved
plans. Write for. particulars bef.re insuring else-

‘where,
Relinble Agents Wanted.

E. MARSHALL, E. F. CLARKE,
Secretary. Managing Director

PEOPLES

LIFE INSURANCE
COMPANY /™
Head Office, - - TORONTO.

—

Agents Wanted ™ Unrepresented
Distriets.

APPLY TO
E J. LOMNITZ, Manager,
Nd. 78 Victoria Street, - - TORONTO

cLABENCE HOTEL,

VIOCTORIA, B.C.
Cor. Yates and Douglas Sts.
FIRE-PROOF BRICK BUILDING IN CENTRR OF CITY
First-olass in every Respect.
‘WM. JONES, Proprietor.

ST. LAWRENCE HALL,

———MONTRHATIL.

The Best Known Hotel in the Domini
Rates—83.50 te $4.00.

HENRY HOGAN, Proprietor.

Cor. Government and Johnson Sts.

FINEST SAMPLE RooMs IN THR DoMiNIOR FREE TO
COMMERCIAL TRAVELLERS,
T

R HOTEL VICTORIA.

ON AMERICAN AND EUROPEAN PLAN,
Furnished. First-Class

-t

'VIOTORIA, B.C.

i
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Insurance.

ABRICULTURAL INSURANCE COMPANY.

& S )
-]
: ASSURANCE CO.
s Capital - = -  $1,000,000
o NEW YORK
< HEAD OFFICE, HALIFAX, N.S8. RicHARD A.M¢ CurDY PRESIDENT.
2 , ONTARIO BRANCH, Is commemorated by the issuance of two forms
= . J. H. EWART, CHIEF AGENT. of ‘‘ Semi-Centennial Policies,”
® Ofioeat 43 Beor: Sroet, Terems, Ox% | The Five Per Cent. Debenture
Correspondence as to Agencies at unrepresented AND
points is invited.
The Continuous Instalment.
i ; g The Oldest Oanadian Fire Insurance Comp’y. —_—
, . Agents find th lici to pl be-
891 3 2. 133. . QU E B EG oaugeeltlh:y :ﬁord (:;ee E&:ﬁﬁ:ﬂi‘;?ce evgrag%ered

1892 S 2.163.223.00

LYNN, Ch!ong §,
Freehold Bnndln‘ ria 8t., Toronto.

UNION . MUTUAL LIFE INS, GOYY,

PORTLAND, MAINE.

bno

FIRE ASSURANCE COY

llrnmmn 1818,
Annh—st. John, N.B,, 'I'KOMAB A, mmn

Toronto, Ontario Gen:
. PYKE, Gonu:l, kgent
%  Winnipeg, A BOLLOW Y,

Gen
Montreal, J. H. ROU%‘H‘QSON
Pupebhc.w FAUVEL, M. P,

by any company.

For details address the company at its Head
Office, Nassau, Cedar and Liberty Streets, New
York, or the nearest General Agent.

Man. &N, W. T. H. K. MERR'TT,

General Manager,
Bank of Commerce Bldg.,

THR

TORQNTO.

fnoorporated - - - - 1848,

FRED. E. RICHARDS, - - « - = President.
ARTHUR L. BATES, - « « - - Vice-President.
J. FRANK LANG, - - - - - = Becretary.

For Ferty-three years, the Union Mutual has
been en aged in the business of Life Insurance.
Durin at ) eriod it has issued more than Ome
Huan red 'housand Policies, s}gr g.a.tmg in
Insurance more than T'wo Hundred Millions of
Dellars. It has paid to its Policy-holders and
their beneficiaries more than Twenty-six and a
halt Millions of Dellars. To day it has more
than Thirty three Milliens of Insurance in force |
upon its Books. It has an snnual income of more
than Ome Jtillien Dellars and it possesses in
safely iuvested assets an accumulated fund for the

leouﬂ.t& of its Polioy holders, representing more | Oity Agents—GEo, JAFFRAY, J. M. Brraas, FRaNk | 0. M. TAYLOR,
E. MACDONALD. sm, |

years’ incoeme.

Manchestr Fio Asstrance (o

ESTABLISHED 1824.
Assets over $8,000,000.

IEAD OFFICE, - -
J. B. MOFFAT, Manager and Becretary.

Canadian Branch Head Office, Toronto.

THE WATERLOO MUTUAL FIRE INS, CO.,

ESTABLISHED IN 1868,

HEAD OFFICE, - . . WATERLOO, Oxr

MANCHESTER, Eng.

Total Assets Jan., 31st, 1893, $333,89%.

GEORGE RAND.

CHARLES HENDRY, ALL,
President. Vice-Presidens

JAB. BOOMER, Manager

JOHN KILLER,
Inspector,

THEDOMINION LIFE ASSURANGCE CO.

Heap OFFICR, - - ‘WATERLOO, ONT,
Authorised Oapital, $1,000,000, b-crlbod _OCapital, $250,000.
PEA" Paid-up Oapital, 868,500 P ’
Jauas Trow, M.P., President, P. H. Brus, ElQ Vice-Preeidens.
' PHOS. Hruuianp, Managing Director.

Policies unrestricted as to travel or oocupation and non-forfeiting.
Agents wanted.

COMMERGIAL UNION

ASSURANOE OO., (LTD.)
Of London, - - England.

FIRE, LII‘:EI MARINEHE.
Total Invested Funds .ccvvveceecececesese $12,500,000
CANADIAN BRANOH:

HERAD OFFICE, 1781 NOTRE DAME STREET, - MONTREAL.

TORONTO OFFICE, - 49 WELLINGTON ST. EAST.

R.WICKENS, Gen. Agent for Toronto & Co. of York

LONDON & LANCASHIRE LIFE.

HEAD OFFICE FOR CANADA :—Corner St. James Street and
ce d’Armes, Miontreal.

LIFE RATE ENDOWMENT POLICIES A SPECIALTY.

Low Rates. World-wide Policies. Absolute security.
ABSETS IN CANADA, e - e e 01,458,000
POBITED WITH (GOVERNMENT, 1,038,077
8pecial terms for the payment of premiuml tnd the revival of policies.
DIRECTORS:

Sir Donald A. Fmith, K. 0. M. G., M. P.. Chairman.
Robert Benny, Esq.  Bandford Fleming, Esq., C. M. G. R. B. Angus, Esq,

8. & AL. BRWN, = =« =« =« DasagerforCanada.

Tono 8. BRUCE HARMAN, Cor. Wellington and Boott Sté
wro Aamwrs: { 37."H, WHITE, 18 Toronto Street.

THE TEMPERANGE & GENERAL

surance ompa.ny

IIEADOFFICE, = .. mnmgueuo,'ronom
Hox. GEO. W. ROSS, Minister of ndnonuonm PRESIDENT,
38‘1‘3,!9 )3 [Bnmn'qo } Vion-Prasomwrs

Policles issued on all the best approved plans, both
Level and Natural Premium. Total abstainers kept
in a separate colass, thereby getting the advantage of
their superior longevity.

H. SUTHERLAHD
AGENTS WANTED,

The Double Maturity Pollcy

——OF THE—

MANUFACTURERS LIFE

Embraces some of the most desirable features in Life Insurance, ma-
taring as it does in full at death, or age 65, or at period when reserve
and surplus combined shall amount to the sum assured. It is without
restriction as regards residence, travel or occupation is indisputable
after the first year, and is the most convenient form of accumulation for
old age ever devised.

HEAD OFFICE :

GEORCGE COODE
TORONTO. RHAm
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WHAT THE CHICAGO FAIR COST.

On Saturday last William K. Ackerman,
auditor of the World’s Columbian Exposition,
submitted his last report oconcerning the
World's Fair expenditures and receipts, as on
December 1 he relinquishes the office he has so
oapably filled. His report is an epitome of
the World’s Fair, though it bristles with fig-
ures greatly to the exclusion of reading mat-
ter. Nevertheless the report is a detailed or
itemized history ot the World’s Fair from the
beginning} to the end, coupled to a sequel
which tells the story of receipts and expendi-
tures since the Fair closed, up toand including
November 12, 1893.

The cost of the Fair, ite construction and
maintenance, amounted to $25,540,537.85. The
receipts and accounts footed up to $28,151,-
168.75. The condensed balance sheet of Ooto-
ber 31, 1893, makes the following exhibit :—
Construction expenditures......$18,322,622.56
General and operating expenses 7,127,240.32
Preliminary organization . ..... 90,674.97
Asget8...0...0.q..$2,698,291.01

Liabilities........ 87,660.11

Net assets........ T 2,610,630.90
Total......eovvvevneee...928,151,168.756

Gate receipts............. .o ..$10,626,330.76

Concession receipts............ 3,699,581.43

Miscellaneous receipts ........ 686,070.49

Interest ......... ceessennans . 86,981.82

Souvenir coins and premium on

88Me .....vnls 2,448,032.28
Capital stock........ vess 5,604,171.97
City of Chiocago....ccoveuuver..  5,000,000.00

Total....c.ovevennnn......928,151,168.75

In explanation of the foregoing exhibit Mr.
Ackerman in his report says: ‘From the
above sum of $2,610,630.90 shown as net assets,
may be deducted such obligations as are in
sight (exclusive of the $87,660.11 shown above),
but not included as any part of the expendi-
tures up to Ooctober 31, and bulking the pay
rolls for the first half of November, obliga.
tions under contracts, live stock premiums,
eto., together, there ‘is on these accounts the
sum of $748,147.82, deducting from the $2,610,-
630.90 the sum of $1,862,483.08, as the net
assets actually in hand after meeting all obli.
gations in sight.”

NO ESTIMATE ABOUT DIVIDENDS.

Aas it is from the net assets the stockholders’
dividends are to be paid, the figures, $1,862,-
483.08, become interesting and important. It
is presumable that other obligations will
aoorue in olosing up the business of the Fair,
such as paying & bonus to the South Park
Commissioners, meeting court judgments and
other claims, as well as defraying ourrent ex-
penses, whioch will further redance the net
assete, and therefore no estimate is or can be
hazarded as to what dividend will be declared
when the final wind-up comes.

The Fair management is at expense now
and without any revenues, and the expendi-
tures must continue for some time to come,
though their curtailment is being undertaken
on every account and in every department.

The :‘:gort is full of interesting facts, sub.
stantia by figures. The average receipts
ggr day, exclusive of Sundays, have been

9,601.63, and expenses, $22,405.30. The
average compensation per month of employes
has been $69.44, or $2.31 per day. Dauring the
month of September in ali departments of all
grades there were 6,025 ealaried officials and
g:ld employes, the pay roll amounting to

20,190.23. In Ooctober the force was rednced
to 5,580 and the pay roll to $387,499.89.

The receipts and expenses of conduoting the
Fair from May 1 to October 31, by the month,

tsceccscse

are set forth in the following statement ;

Month. Receipts. Exvenses. Net,
May . $ 613.14081  $553,757.70 @ 2238341
. 1,647,644.44 630,595.20 1,017,049 24
) 19067,194.84 598,319.97 1,368,874 87
August ..... 2,337.866.35 569,798.12  1,768,08.13
September. 8,169,933.02 £37,566.92 2 632,373.03
October...... 4,402,467.35 610,000.00  3,702,167.36

Totals......$14,141,942.41  $3,540,087.41 $10,601,205.00
THE COST OF EACH DEPARTMENT.

In addition to the foregoing statistics, Mr.
Aokerman, for the first time in his reports, ap-
portions the whole expenditures during the
oonstraction period and since among the seve-
ral departments, showing, for instance, how
;l:gxoh 1t cost todbuild the Manufacturers’ Build-

» Yepairs and expenses attending itse main-
tenance and service. In this exhibit it is

shown that ¢ Machinery Building, power plant,
runways, traveling oranes, boiler plant, and
operation ’’ cost more than any other featare
of the Fair, or $2,786,684.91; the Electrical
Building, plant, appliances, engineering, and
operation, $1,911,837.04; Manufacturers’
Building, etc , $1,890,198.63 ; police protection,
Columbian guards, etc., $1,301,478.72 : gene-
ral expenses, salaries, etc., $1,294,565.92 ; rail-
way transportation, $1,247,101.48; water and
sewerage, $1,122,770.44. After these million
figures the other departments expended gene-
rally less than $500,000, though $600,947.59
were expended, from which on account of con-
certs $64,320.19 was realized. Fire protection
ocost $298,264.18, and fireworks $125,760.75.
One of the most attractive ‘yet least expensive
features of the Fair was the Convent of La
Rabida, which cost, building, installation, and
incidental expenses, $25,009.16. The doctors’
fees, or the hospital service, from the time it
was inaugurated, cost on all accounts only $44,-
983.08. The comfort of the public, or * Pub-
lic Comfort " Building, repairs and expenses
of conduoting, footed up to $150,404.23, and
the Woman's Building entailed on all accounts
an outlay of $141,032.55.—Inter Ocean.

THE NEW QUEBEC HOTEL.

It is stated that the handsome new hotel
which the present year has seen erected in the
city of Quebec, Chateau Frontenac, is to be
ready for guests this week. Designed by a
New York architect, it seems to be generally
acknowledged as worthy, in its exterior ap-
pearance and interna! arrangement, of the
high praise awarded it. Says Mr. Bruce Prioce :
“ There ie no site to equal it in America that
I know of. What with the Citadel on one
side, the oliff, the terrace, the military aspect
and the quaintness of Quebec, it has a
wonderful setting. The architeost has had
used the native stone and an imported
pressed brick, the only omne that would
gtand the olimate. In gelecting the
color of this he oconsidered the archaic
surroundings, but yet did not wish to impart
a sombre tone to the building. And what
with the orange-red color of the brick, the
copper roofing and the life that would soon be
imparted to the house, there will be an abun-
dance of color, and yet not sufficient to be out
of harmony with the age.-dimmed tints of
Quebeo. As to the form, ‘1 have gone back
previous to the Renaissance period ; in fact,
previous to the time of Franocis I., when they
bailt neither a castle nor a chatean, and have
adopted the chateau type, even to the coloring.
It isin the form of the chateaux built by the
French in those days.” Mr. 8. C. Stevenson,
of Montreal, declares that to his mind it is
the finest hotel in America, not excepting the
new Netherlands, or any of that class, in point
of comfort, scenery and surroundings. The
company showed their good taste, he considers,
in having built the outer walls of neutral tints,
thus harmonizing with its age-marked sur-
roundings. “I believe it means the opening
of anera of prosperity for Quebec, for much
of Montreal’s recent progress dates from the
opening of the Windsor.”

TRUE PATRIOTISM.

In a leading article under this caption, the
conclusion of which is quoted below, our con-
temporary discusses the incident of the attempt
by some young feather-brains to blow up the
Nelson monument, and asks to what oause
such a dispositionis to be traced. It concludes
that these youngaters have been influnenced for
evil by reading the writings of some firebrands
who are neither good Canadians nor good
Frenchmen.

And, if the question were of France versus
England, Le Moniteur makes some suggestions
which are eminently sensible as to the reason-
ableness or otherwise of seeking, at this time
of day,to make Canada a French country :

“Ag an organized people what have we, then,
in common with France ?

“In 1763 his rotten majesty {Louis XV.}
abandoned us oleverly, leaving debts to the
amount of eighty miilions of francs due to our
fashers, which have never since been paid. A#
the period of the American revolution the ex-
cellent Louis XVI, did not bother his head
about as at all, or so little that instead of send-
ing his fleet into the River 8t. Lawrence, when
the chances were good for retaking the colony
of Canada, he sent them to the coast of New

Enpgland. About 1804 Napoleon Bonaparte
sold to the United States for five millions a
whole branch of the French Canadian family,
the Louisianians. With the year 1768, France
has lost the memory of her American children.
Sinoce that date we have struggled along alone
a8 best we could. If we have suffered it has
not been at the hands of the English Govern-
ment, whioch has always respected treaties ; it
has not been at the hands of the Duke of Wel.
lington, the conqueror of Waterloo, who was
one of the warmest partisans of our political
liberty ; it was not at the hands of Nelson,
who gained the sympathies of our ancestors
during & voyage he made into Canada when a
mere midshipman ; it is not at the hands ot
Queen Victoria, who at all times has shown
kerself generous towards us, and who, if the
oocasion should ever present itself, would see
her debts to her Canadian sabjeots paid, qnite
different to that ruffian, Louis XV. If we
have yet to suffer it will not be at the hands
of Lord Aberdeen, whose firat words on reach-
ing our shores may be condensed thus: ¢ Peace
to men of good will.’

‘ We have no more reason to adopt the re-
sentments, the ideas and the manners of
France than the Americans have to admit
amonget them the resentments, the ideas and
the manners of the English. We are a self-
made people, and we ought to be proad enough
of this title not to allow ourselves to be guided
by anything but daty toward our native land,
and we should receive with extreme mistrust
the theories of marplots who have been but
too readily admitt.d bere.

¢ In the schools, in the family, in the press,
in gociety, everything should conduce to one
sole end, namely, to mould our youth in the
idea not of a French, English, German, Irish
or Scotch country, but of a Canadian coun-
try, in which all her citizens should take
pride. .

= - * *

** This act is a provocation to discord between
the groups of distinot nationalities who are
sheltered by the flag of Canada, and it ought
to be repudiated with the greatest energy by
every right thinking man.”—Le Moniteur de
Commerce, Montreal.

WINTER NAVIGATION OF THE ST.
LAWRENCE.

A meeting of the Quebec Board of Trade
Commiftee on Winter Navigation was recently
held. The object in view was to extend the
time of navigation on the River 8t. Lawrenoe
from seven to nine or even ten months. From
& nautioal point of view the scheme was con-
sidered practicable. To ensure its commercial
success the opinion was ventured that the
Dominion Government should grant bonuses
to the steamer that would attempt to navigate
the St. Lawrence early in March and late in
December. The Canadian Pacific Railway is
said to be interested in the movement, and if
navigation of the St. Lawrence in March and
December were easy and secure, would, it is
thought, ship large quantities of grain through
the 8t. Lawrence via Quebec at these seasons
of the year.

ENGLISH v. AMERICAN LOCOMO-
TIVES.

The driver and stoker of the London and
Northwestern Railway Company’'s engine
“Queen Empress " (now being exhibited at
the Chicago Exhibition), are now in Chicago,
where they will test the relative speeds of
that engine and Engine 999, belonging to the
New York Central and Hudson River Com-
pany. " The latter declare that their locomo-
tive is the fastest in the world, while the same
merits are claimed for the * Queen Empress,”
which has just been awarded a medal of some
sort at the World’s Fair. It is antioipated
that the trials will take place over the New
York Central line between Buffaloand Albany.
The distance is 297 miles, and the track is
well adapted for trials of speed. The Ameri-
cans declare that Engine 999 will run 100
miles an hoar “ all day long.” The race is
said to be exociting * intense interest ” in loco-
motive ocircles.

—Another jolly dance was held at Jack
Reid’'s last Friday night, says the Sunny-
mead ocorrespondent of the Regina Leader.
* The house was comfortably filled, and danc-
ing was kept up till 4 a.m. Next! Low
prices for wheat do not imply poverty or lack
of energy. Vice-versa.’”
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Canada Life Assurance Gompanv

ESTABLISHED 1847,

HAMILTON, ONT.
CAPITAL AND FUNDS

oVER 13,000,000 DOLLARS

Annual Income over $2,250,000.

HEAD OFFICE

A. G, RAMSAY, President.
R. HILLS, Becretary, W.T. RAMBAY, Buperintendent.
Eastern Ontario Branch:
Managers, GEO. A. & E. W. 00X, Toronto.

SUN LIFE ASSURANGE GOY,

OF CANADA.
Head Office, MONTREAL.

The rapid progress being made by the SUN LIFE may be seen
from the following statement :

Net Assets, besides Life Assurances in
Year. Income. uncalled capital. force.

1872 $46,210,93 $96,461.95 $1,064,350.00
1876 102,829,14 265,944.64 2,114,063.32
1880 141,403.81 473,632.98 8,897,139.11
1884 8,379.65 836,807.24 6,844,404.04
1868 525,273.58 1,636,816.21 11,931,316.21
1892 1,134,867.61 8,403,700.88 23,901,046.54
T. B. MACAULAY, IRA B. THAYER, R. MACAULAY,

Becretary. Supt. of Ageucies. President.

ALLIANCE ASSURANCE COMPANY

ESTABLISHED IN 1824.
Head Office—Bartholomew Lane, London, Eng.

Subscribed Capital $33,000,000
Paid up and Invested 3,730,000
Tetal Funds . . 17,500,000
RIGHT HON. LORD ROTHSCHILD, ROBERT LEWIS, Esq.,
Chairman, Chief SBecretary.

N. B.—This Company having reingured the Canadian business of the

Canadian Insurance Company, assumes all liability under existing

Ro
”E:l'lel of that Company as at the 1st of March, 1892,
Branch Ofiice in Canada -137 »i. James St., Montreal.

€&. H. MocHF.NRY, GEQ. McMURRICH,
Manager for Canada. Agent for Toronio and Vicinity.

Royal Insurance Co.

LARGEST FIRE OFFICE IN THE WORLD
UNLIMITED LIABILITY ABSOLUTE SECURITY

Every description of property insured at moderate
rates of premium,
R ——
HEeaD OFFice FOR CaNADA - - -
WM. TATLLY, Manager.

MONTREAL
GZi0. SIMPSON, Aasst.-Manager

TORONTO OFFICE - - RoOYAL INSURANCE BuiLDING
JOHN KAY, ) Joint
ARTHUR M BANKS, | Agents.

FETNA LIFE INSURANGE CO'Y.

oF HARTFORD, Conn.

-

Cash Capital, allpaidup .. .. 8 1,250,000 00
Accumulated Assets, .. .. .. 37,397,238 056
Deposit at Ottawa, . .. .. 3,305,455 00

Issues policies both on the Mutual and on the Stock plans. Its
8tock, or low-level rate policies, are at lower rates than purely stock com-
panies, and its Mutual, or with profits policies, are not equalled by any
* purely mutual”’ life insurance company for lowness of cost, produced
by annual cash dividend npon identical policies.

W. H. ORR & SONS,

MANAGERS,
Cor. Toronto and Court Sts.
Toronto, Nov. 8, '93,

|[NSURANCE COMPANY

NORTH AMERICA,

OF PHILADELPHIA.

OLDEST
STOCK
COMPANY

IN AMBRICA.

CAPITAL, $3,000.000 ASSETS, $9,730,680.23

Fire Imsurance Written at Loewest Rates.

Toronto Agent, General Agent for Canada,
GREO. J. PYKE, BOBERT HAMPRON
CARADA LIFr BUILDING. MONTREAL.

THHBR

UNITED FIRE INSURANCE 0., LTD.

Ot MANCHESTER, England.

This Compauy, in addition to its own Funds, has the seourity of those ot
THE PALATINE INSURANCE COMPANY OF ENGLAND

the combined Assets being as follows:

Capital Subscribed, .. .. . .. w o« 95,550,000
Capital paid up in Cash . e 1,350,000
Fands ih Hand exceed 2,750,000

Depeosit with Deminion G‘;ven;;nen'i. lor"]'protxeuo"n. of
Canadian Pelicy Holders ... ... .. .. 204,100
Head Office for Canada— | 740 Notre Dame St . Montreal
J. A. ROBERTSON, Bupt. of Agencies.  T. H. HUDS N, Resident Manager
JOSEPH B. REED, Toronto Agent.
Nova Bcotia Branch: |New Brumswick ' ranch : Manitoba Branch :

Office, - Halifax.| Head Office, S8t. John |Head Office, - Winni
Head ALF. 8HOBTT, H. Cuuss & Co., G. W. Gum.nu'oml?“
Gen'l Agent. Gen'l Agentas. Gen’l Agent.

The * UNITED ” having acquired by purchase the business and good
will of the * City of London In urance Co npany,” and assumed all the lia-
bilities of that company, is alone entitled to the beneAt of the connection
thus formed, the continuance of which it respectfully solicits.

WESTERN

ASSURANOCE COMPANY.

FIRE AND MARINE. ImoorroraTap 1851.

Capital, ... ...
Assets, over ... ...
Annual Income, ...

$2,000,000 00
1,900,000 00
2,300,000 00

HEAD OFFICE, - - TORONTO, Ont.

A, M, SMITH, President. J J. KENNY, Managing Directos
C. 0. FOSTER, Secretary.

THE FEDERAL

LYy

LIFE ASSURANCE COMPANY

HEAD OFFICE, HAMILTON, ONT.

Guarantee Capital,

e . $700,000
Deposited with Dominion Government ...

51,100
NOR-FORFEITABLE POLIOIES ; TONTINE INVESTMENTS,

AXD
Aomans Popular Plan of Renewable Term Insurance by Mertuary
o Premiums,

.. .

DAVID DEXTER,
Managing Direotor,

BRITISH AMERICA

ASSURANCE COMPANY.
HeadOffice, . . . TORONTO.

FIRE | Capital and Assets, - §2,015,570.70
AND Losses Paid g omee,,, $12,475,201.0
MARINE Orgualsad 47 9

DIRECTORS
Gzo. A, Cox, President. J. J. KBNNY, Vice-President.
A. M, 8mith, B8.F.McKinnon. Thomas Long. John Hoskin, Q.C,LL.B
Robert Jaffray.  AugustusMyers. H.M. Pellatt.

?oina m m“r’.
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% BELL 4
PIANOS

WHAT SOME__»
PROMINENT PEOPLE
THINK OF THEM.

I consider your Piano is a credit to your skill as manufacturers.”
ProrF. W. G. WoRKMAN, Ottawa.

“ The tone is remarkably pure and brilliant throqghout. while the bass is deep and powerful,

the mechanism apparentl rfect, and the touch elastic.”
PP ¥ pe EpwiRD FISHER, Toronto Conservatory of Music.

“The Bell Pianos are unquestionably the best made in Canada. Exceedingly remarkable for

their qualities of tone.”
ProOF. J. B. LABELLE, Montreal.

+In tone, touch, and in fact generally, they do you vegy great credit indeed.”
F. H. ToRRINGTON, Toronto College of Music.

“ Very excellent instruments in every way, the touch being sympathetic and responsive, the
tone pure and singing; workmanship good t! roughout.”
J.E. P. ALpoUS, B.A., Hamilton.

“1 have no hesitation in pronouncing your instruments the best I have tried of Canadian
make.”
ARTHUR FISHER, Mus. Bach., Toronto.

“ We are very much pleased with the Piano.”
Lr.-CoL. 8. 8. LAZIER, Belleville, Ont.

1 can heartily recommend the Bell Piano to any person wishing a really first-class instrument.”
REv. J. E. HONTER, of Crossley and Hunter.

Send for
Catalogue
to L] L] -

 The BELL ORGAN - PIANO €0, Lid

Guelph, Canada.

And 95 NEW BOND ST., OXFORD 8T., LONDON W., ENC.

6 Bridge Street, 107 Yonge Street, 44 James St. N., 211 Dundas Street,
Sydney, N.S. W. Toronto, Ont. Hamilton, Ont. London, Ont.
" WILLIS & CO. W H. JOHNSON W. CRAWFORD . l. L. MILLER  W.GRUNDY & C0. | C. P. FLETCHER
Agents 'l Agent, : Agent, i Agent, Agents, Agent,
I

Montreal, P, Q. | Halifax, N. 8,  St. John, N, B. Moncton, N. B.  Winnipeg, Man. | Charlottetown,P.E.l.
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