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THE MONETARY TIMES.

The Chartered Bank . The cha'tere "ank.

BANK OFOLNREAL BANK OF BRmSH NORTU AMERICA, M
INOoBPoRATPD Y8 ADr oP A NTIANr. INuoOArm xT l Om AaL CEABTU.

capital a&V Faid up -.-. ... S- 8<OO,00
eal aund....... ......... 6.<00,000 Paid-up Capital . 81,000,000 tg. Capi

HEADOFCE M EA L. eerve 2und ............ 375,000" e
BOARD OF% DIRE I. --

B D. A. Burra, K.O.M.G.,. - -- President. LonmoN lOI-- Clements Lane, Lombard
HoN. G. A. DEUMON», -.. . •.Vice-Piesident. Street, .0.
A. T. Pateruon, Esq., W. C. McDonald, Esq.,

Sir J. C. Abbott COUBT Or DIRECTOR.
Hugh MoLennan, Esq. K.C.M.G.1 J. 3. Brodie.B. A. nomrs.AN

. .Greenild q.RB. Angus, q. John James Coter. R. J. B. Kendf.
Meredith.Esq. Gaspard Farrer. J. J. il.

B. B. CLOUBTON, General Manaernr ae. 5Fred arubo . Ho
A. MACNMDE.Chief Inspeotor & Superintendent of Rich . Alyn. e. .D. Watman. Jo

Branches. mbay-.o àu O
A. B. Buchanan, J. M. Greata, Bo~~.G ALU O

A t. Bupt.of Branches. As't •Inpe ADor. A» Ormron IN CANADA-Bt. James Bt., Montrel. E
BRANCHE8 IN CANADA. R. R. GEINDLUy, - - General Manager. J

MONTREAL-H. V. Meredith, Manager. H. BTIKEma, - . Ast, Gen'1 Manager.
"4 West End Branch, Et. Usaherine 8t. . B.TANGn, ••-Inspector.

Almonte, Ont. Hamilton, Ont. uebeo, que. ANOX mi nANADBl. li
Belevile " KinIton, "s'. London. Kingston. FrederiotonN.B. Ber]

Brantford, " Lindsy, 8in Ont. Brantford. Ottawa. Halifax.N.B. r
Brockvlle " London, Bt rOit. Paria. Montreal. Victoria, B.C. Cha
Calgary, Alberta. Monoson, N.B. 8t. John, .B. Hamilton. Quebec. Vancouver, B.0. Gai
Chatham, N.B. Nelson B.C. i. Marys, Ont. Toronto. et. John, N.B. Wi , Man, GRn
Obshssm, Ont. New Wesmine- Toronto, o0,am.H
Cornwal, " ter, B.C. Vancouvé,B.C.3 A nNTs IN Tu rruD OTATES, ETC. Ingi
Deséronto, " )itawa, Ont. Vietoria, 1~*le tork-5 2WaU street-W. Lawson and F. K
Pt. William Perth " Vernon, B.C. Brownfield. Kin
Goderich, " Peterboro, Ont. Wa llaceb'g Ont Ban Fran1os-194 Bansom street-H. M. I. Mo-
Guelph " Picton, Ont. Winnipeg, Man. Michael and J. 0. Welsh. Wil
Halifax N.B. London Bankers-The Bank of England Messrs. B

IN GREAT BRITAIN. Gl & Co.Ed
London-Bank of Montreal, g Abehurch Laue, E.0• PreignAgent.-Li 1i-Bank of Liverool. (Li

comarrrTla: Sotiand - caBtionalBoM Sotland, Li_ A
PETER REDPAT, Esq. and branches. trelan vinefal Bank of Irel_ He

ALmANDR LANG, Manager. Limited, and branches. National Bank, Ltd. md B
IN 'HE UNITED STATES. branche'. Australia - Union Bank of Australia. Ex

B%« York-Walter Watson R. Y. Hebden and B. A. New Zealand - Union Rank of Australia. India, Ba
Shepherd, agents, 59 Wail St. China and Japan-Chartered Mercantile Bank of St.

Chicago,-Bank or Montreal, W. Munro, Manager. India. London and China-Ara Bank, Limited. Na
BANKERS IN GREAT BRITAIN. West Indiee-Colonial Bank. Paris-Meur. Mar- ci&

London-The Bank of England. ouard. Kraus et Cie. Lyons-Credit Lyonnais. N
"9 The Union Bank of London.
" The London and Westminster Bnk.

Liverpool-The Bank c laf.iepo, TLH Q UEB C
Bcotiand-The British LinenCompaly Bank and THE QUEBEC BANK.

Branes.
BANKERS IN THE UNITED STATES. INooEI'oEATND B BrOAL OHABTEa, A.D1818. nd

New York.-The Rani of New York, N. B. A n
The Third National ank. Authorised Cpital, - - - 08,000,000

Boston-The Merchants' National hanS. Pald up Capit, - - - - ,800,000
B J. B. Moora.'' ~ 50,000

Bufllo-Bani of Commerce In Buffalo.
Ban Francisoo-'he Bank of British Columbia. HEAD OFFICE, . . QUEBE.

or land. Oregon-The Bank of British Columbia.
ECR BoARD Or DIREØoBsE.

THE CANADIAN BAK Of COMMERCE• B. R.8m h ..-.-.-... Préident.
HRAn OFFICE,- . - 'OBONTO. H Wm. Wlan, Eq., Vio&President.

Paid-up Captal......... ....-..--- ,000,000 Sir N. P. Belleau, K.C.M.G. John R. Young,Enq.'
Isest. .... ................ ... 1,100,000 Geo. R. Renfrew Esq. Sam'l J. Shaw, Esq. R
DIREC ¶-" . A. Cox Hesa. ••Presidemnt. iohn T. Boss, sq.

JoEN i. DAVIoN, Esq~., VIoe-President. James tevenson, Esq., - - Gen' Manager
Geor Taylor, EHq. W. B. Hamilton, EHq. AND AGENGIUs i CAADA.
jas.LOraheru. Hq. Matthev basait. EBq. PmrkO
a. MatD BObt.i Esoqr, . Ottawa, Ont. Toronto, Ont. Pembroke Ont. G
jB I. WA, .... Bobr. Mgr. Montril, Qne. Thorold, Ont. Three Rivers. W

B. ..W . - - - General Manager. Agents inew York-Bk. of BriMi North America.
J. E. Proummen: .- • Ass't Gen. Manager. ens nlono-The Bank of Bootland.

A. R. T=iLAND,. . . . - Inspector Agente in London
G. de . OGBADTr, . . . Aut. Iuspectot.

Nevlci-Al. Lr:rdam. .ÂR:ltS° THE ONTARIO BANK. H

ABUM Craig, Hamilton, Parkhl , B'ph
Jaii, Peterboro, 71 Oneen wmer an................................... 845,000

Barrie London, t. Cath rns 450 ongefit' r mCépUAD0., ..-- TO 8TO.
Beferiue, Montreal, Brnia, 791YongeSt. mno',.
Berlin, MAIN cOra Bault Ste.620 Codlege. W DBTOES.
Blenheim, 157t.James Marie, 546 YQuAen.WBis WM. P.i oWLA», B. K..M.G.,- Peeudlt.

Rrumoftd, ii, Bicheseforth, 4l5PrYlt. A. M. Smih 1Hq., - - v4cs.Pvosfden ,

Br2aMfo, eBos Bimfoeu, HingE on. C. F. Fraser. Donald Mackay, Esq.

sm, Dame Braford, Toronto Jet. G. M. Bos, Eq. G. B. R ockburn, Esq., M.P.

Wood 876 Bt. sraihroy, Walkerton' Hon.AJ. . Aikins.
Lawrence Thorold, Walkerville. H'uuiLpe»,o....... Gnrai Manager c

Deuiville,Orangeville, Toronto, Waterloo, H. MoIus,.-.-.-....• .i-pector. c
Otawa, EmAnorIo Windsor, BANCHES.

GuKiParia, 1 King W Winnipég Aurora, Montreal, Pickering,

G0@r14, Woodtooe' Amhersiburg, Mount Foreit, Budbury,
BANGE9 B AN ».opo»uMeM: 'Bowmanville Newmarket, Toronto,

GENT BmTAN-The Bani ofBSotand. Cornwall. Ottawa, Whitby,
IanAT BNA m&JiPN-TTheCha t R.Bo!lIndd' Aune-Kingstn, Peterboro', 480 ueen Bt W.
PIDIEA CUm A AIA--Ther'd B.o trIrnbi a Lind y,Port Arthur, lèoronto.

,usYnI &AAnNuZuAir»-UnioiBi. o!Alitnlia AGENTS.

BausaAL &BLGMwr-J. Matthieu & i. London, Ung.-Parr's bnking Co. and the Alliance

NuvnYot,-The Amer. Exchange Na Fanil' f N.Y Bank idmitded,.

BN PaAY o -a-The Rxan g o aritish Columbia. France and Europe, Credit Lyonnais.

moGAo-The Amer. Echane Na l Bi. o!biao. New York-Fourth National Bank of New York, and
OIIZITSECoLumu-The Banm. oE Britih Cohibia. Mesurs. W. Watson and Alexander Lang.

oio, BEXUDA-The Bank o! Bermuda. Boston-Tremont National Bank.

fInsoToN, JAMAIA-Bank of Nova BRtia.
CommeroiAl Credits isued for nué in aIl parts of IMPERIAL BANK OF CANADA&

the world. Exceptional faeilities for this claus of ur
business in Europe, the Hast and West Indien, China, Capital Authoried........... 00,
Ja n. Bouth Amerlos. Australia, and New Zealand Capital, Pid-up....------------1,950,87

gravellers circular Letters of Credit issued for Be..................~ --.......... 1,,8

use in aIl parts of the world.__.__._ _DIRCTORS.
mli, .- dNLIIk13. fi . ROwLAi», . - -President.

THE DOMINION BAN K T. &M-- l -- Vie-,re-dent-.

Fw P . .... ,0 William00m0say, T.]R. Wadnwo ,
Eé.léfUd ,,,.. ,.e Robert Jae&ay I ugh Byan,

e.. Butheriand Bimyner.

jUA D H . EAD OFFICE,L------ -- TORONTO.

Hon.,PS&M EmBi- - VIOU-PRUI»UT , UNSEI.D. .WmxmC er.
.B. F E aTr,•Ml-•g, .eJg gAst. L aShr. H. BAT, Inepector.

W. Ine0. .James eot . NANoUU IE OUTAnO.
WB..Oéhmn om.uNiagaer. N fa SllS. Bault Bté. Marie.
W1 U1ot, D . . T O. ePrColborne.Bt. Thoma'.

ADO I , • • T T Gali. BatP Weland.
Agen" e Ingergoll, aatrines. Wo'dutoci,

uanoviBe. Cobourg. Linday. Orillia. nCor. Wellingto St. and Leader Lane.
brampson. Guelph. Napanea. Ouhawa. ToOTO Yonge ad QueSis. Braneh.

Béaforth. Uubridge. Whitby. w YOnge and BluorSte. Branch.
TocUTO--oundas Street, corner Queen. ANamUEs IN NoETE-wET.

" Market, corner King sud Jarvis streete. Brandon, Man. Portage La Prairie Man.
Qneen itreet, corner Esther street. Calgary, Alba, Prince Alberi' au

" Sherbourne ..reet, corner ueEdmo Alb'. WiniAMal.

" Biadina Avenu'. corner Co00 é Eeé-~a ,n. Lloyd's Bnld. Newv
1raiftio n all parus of the United BasGreat lo, B e! of ntreal'

Bitain~< an b i A old. A neral .. Mr~ bninltrfasoted, Boss
Lettersmof availab1e ai all point, inan an od

X1. BUTHUNU, Cashius.

The ohartered Banka.

ERCHANTS' BANK

tal paid up..................00,0009,
............. .~......... .....-.. s,900,000

HEAD OFFICE, . . MONTREAL,

BOARD OF DIRECTOR.
Rvw ALLAN, EHq., President.

RoiT. ANDERSoN, Esq., Vice-Presidet t
otor Mekensie, Esq. H. Monta Allan, Haq j
)Uathanod sn, Esq James P.Dmve, Esq.

bn Oeaiu, q. T. H. Dunn, Eoq.
Bit oseph Hicw Eon.

GEoBG HAGUE, . . - Gênera Manager.
JOHEN GAOLT, - ABat. General Manager,

BRANCHES IN ONTARI3 AND QUEBEC.
eville, London, Quebec,
lin, Montreal, Renfrew.
mpton, Mitchel, Sherbrooke, Que.tam, Napanee, Stratford,t. Ottawa, St. John's, Que,
.neque, Owen Sound, St. Thomas.n qe'to. P. nn, Toronto,

ersoil, Prescott, Walkerton,cardine, Preston, Ont. Windsor.
gston,

BRANCHES 11 MANITOBA.
nnipeg. Brandon
ANEBs IN GRAT BRITAIN-London, (ilaagoW,
inburgh and other points, TLe Clydesdale Bank,
imited). Liverpool, The Bank of Liverpool, Ltd.
GENoY IN NEW YoRN-9 William st., Messes.
nry Hague and John B. Harris, jr., agenas.
ANEa s IN UNITED B'TATES-New York, Ameriemn
change Nat'l Bank, Boston, Merchanase das'l
n; nicago, American Exchange National Bank
Paul, Minn., First National Bank ; Detroit, First
tional Bank; Buffalo, Bank of Bufalo; Ban Fran-
ou, Anglo-Clifornian Bank.
EwroUNDLAND-.om'ere'l Bk. of Newfoundland.

Novi BooTIA AND NEW BEUNeWIc-Bank of Nova
otia and Merchante' Bank of Halifax.
BrITisa CoLuuIi-Bank of British Columbia.
A general Banking business transacted.
Lester of Credit lasued, available in China, Japan
othar foreign countries.

3ANK OF TORONTO

apital .............................. ,000,000
est ......................... 1,900,000

DIRECTORS
HoRGE GooDBREAm, . . • PR»uiDEnT
n.AM R HENirY BEATTY, VICE-PazsIDPNT

Geo. J. Cook. Henry Covert.
Henry Cawthra. Robert Reford.

William George Gooderham.

EÂD OME, .. .... TOBONTO.

DUNCAN 0CUlsoN, •. General Manager.
Huen LEA, - -Assistant Gen. Mngr.
JoMP1 HENDEBON, • • • InspectOr.

BRAN OH EB.

Toronto.....................W. B. Wadsworth, Manager
King et. west.'. A. Bird,

pre ............ J. A. Str thy,
roc 'vill ' "......... Jno. Pringlo,

Cobo. rg.................. .Atinsn,
Collingwood .............. W. A. Copeland
Gananoque........C. V. Ketchum,
London...........T. F. How,
Montreal .................... J. Murray Smith,

" P't St. Charles..J. G. Bird,
Peterboro...........P. Campbell,Ptrle....W.. W. F. Cooper,Port Hope........... B. Andros,t Catharine'. G. W. Hodg tts,

BANKERS:
London, England, - -The City Bank, (Tmited)
New York, - - - National Bank of Commerté

Collection. made on the best termesand remitted
for on day of payment.

THE STANDARD BANK
0F OA2N A.DA-

apital Paid-ag..-.----------- a 0 L 0
Besrve Uund .. -50,

HE à O M, . . . TOWBOTO.
DIBBCTOBU.

W P. Cowi, Pr m.*ea.a.

W. W. Aen, Fred. Wyild, Dr. G. D. Mortao
A. T. Todd. A. J. BomervillsannCIce.

Bowmanvhe , Cannington, Kingston.
Bradford Chatham, Ont. Mirkham
Brantfor, Colborne, Newoasti.
Brlghton, Durham, Parkdale, Toto*W
Brua, Forest. Picton,
Camp ord, arrlimson Stoufvilléweaanu.
New York-Importera' and Traders' National Ban
Montreal-Can. Bank of Commerce.ILaondonEngand-Nationial Rani o! Bootland.
IAil banking business prompily attended to. 00r

resuondénesJ. la. BIODIE, 000Mul

658
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The Chartered Banks.

THE MOLSONS BANK.tu BY-rAmT or PAnrAaBCT.1M.
% -lp apitalt........................... .0,000,000

uEAD OFFICE,.•. . -. -. MONTREAL.
BOARD OF DIBECTORS.

JORN H. B. MOLSON, • - President.
B. W. Shepherd - - Vice-President.

B. R. Ewing. W. M. Bamsay.
r Archbald. Samuel Finiey.

W. M. Macpherson,
F. WoLPaBSTAN THoxAs, Gêneral Manager.

. D. DUaNpORD, Inup.; H. LoCKw0oD, Assist. Insp.
BNCRES.--Aylmer Ont., Brockville, Clinton,

Exeter, Hamilton, London, Meaford, Mont-
ý-.K 1Orsburg, Norwich, Ottawa, Owen Sound,
"'EtOWS hmith 'sFalle, Sorel, P. Q., St. Thomas,oronto, Toronto Junction,Trenton, Waterloo, Ont.,
iniieg, Woodstock. Ont.
AGENTS IN CANADtA-Quebeo-La Banque du Peuple

an dEasternTownshi Bank. Ontario-Dominilon
, m Prial Ba, Bank of Commerce. New

nk of N. B. Nova Scotia-HaMifax
Co' . Prince Edward Island-Merchant'

n ¶oP.E unmeraide Bank. British Colum-
of .C. Manitoba-Imperial Bank. New-

n0uand-Commercial Bank, St. John's.
Amnt.in Europe.-London-Paris Banking Co.

o Alliance Bank (Ltd.); Glyn.Mille. Currie & Co.
orton, Bose &Co. Liverpool-Bank of Liverpool.Coik-ÏMunster and Leinster Bank, Ltd. Parie-

d'Anit Lyonnais. Antwerp, Belgium-La Banque
nvers. Hamburg--Hee, Newman & Co.

in United States.-New York-Mechanice'
h Bank•à, iW.Watson, R. Y. Hebden and S. A. Shep-
Nato n ."taBank of Montreal, Morton, Blis & Co.
Poi C'ty Bank. Boston-State Nat'l Bank.

Otand--Osioo Nat'l Bank. Chicago-First Nat'l
86LCleveland--Commercil Nat'l Bank. Detroit~CO=nercial Nat'l Bank. Buffalo-The City

.anan Francisco--Bank of British Columbia.
Wiwaukee- The Wisconsin National Bank. Butte,
Monaa-North-West National Bank, Great Falls.
lonataa - irt Nat' Bank. Toledo-Secona Na.

Bak. Minneapolis-First Nat I Bank.
and lietion made in ail parts of the Dominioneljp turns romptly remitted at lowest ratesof

ulleruommercal Letters of Credit and Tra-Vellers (rcular Lettr
of thé worldl ttérs issued, available in ail parts

LA ANUE DU PEUPLE.
--- ••••...................... 5 0,000

8 . GaNImm... ... -President.

WI ax ], -------- Ass't cashier.
TEUs GAGNON.-.-.•.•.-.Inspector.
BasBvANills.a5se Ville, Quebeo-P. B. Dumoulin.Bl St. Roch- Lavoie.
Bt. Hyacinthe-J. Laframboise.Thte Rivers-p E. Panneton.
13tJbn.-H. St. Mars.1'tRSmi-C edard.*
St. Jerom .A.Theberge.
St. Catherinei. East- lbrt Fc ar..r.
Montreal, Notre Dame St. W.-J. A. Bleau

IoEIGN AGENTS.London, EtilaVOUR..pA~GBTB
,Egad-Parr'sbanking Co. and The

Ncy [Alliance Bank, Limited.ork - lThs National Bank of the Republio.
ational Revere Bank.

OF BRITISH COLUMBIA
Inorporatd by Boyal Charter, 1M.

D -DUP,- («M.000) 0,9».000
lFUND, - (J270,0001 1,81d 0»0

OWIg- 00 Lombard street, E.C., London,

Vjuatiehes at Ban Francisco, Cal.: Portland, Or.;B0. NB.O.; New Westminster, B.C.; Vancouver,iÏZe nlnti=o, B.C. ; Nelson, B. C.' Kamloops, B.C,;
- ac ington; Tacoma, Wshington.

In CAents and Correspondents:
n Bank dan Bank of Commeroe, Mer-
al Bnk of Canada, The Molsons Bank, Im.

In U k O Canada. and Bank of Nova Sootia.(Aseny, N STATES- Canadian Bank of Commerce
AY.raALI lNork. Baik of Nova Sect a Chicago.

O L -B & EZEAL&ND-Bank of 4ustralasia
ColletiLtLiu- i Co.

.o<>nesoOneBisbop & attended to. and every de-11TOf O ankingbusiness ti ansacted.

• T STEPHEN'S BANK.
B8zINOoRPOAàTED 18u&

.......................... ............ 200,000
W-.E .To , -. President.

P.ANT, • - Cashier.

York-B Mes. &G1 Mille Currie & Co. NewNaional jNewoYrk, N. à.A. Boston-GlobeJohn Ba IntrealBank of Montreal. Si.
SBank o~ f Montreal,»

On any Branch of the Batk of

BANK 0F YARMOUTH,
~&MOUT-EB Iq.sg.

T. W .o DIRECTOB.
Bàia, PréMset.------Cih«

John . 0. E. Baow, Vioo-Preddemt
Hugh Cann. J. W. M"4y

a4 u alfcponnaNNTs AT
JO-The Merchants Bank of Raille,

nd The Bank of Montreal. i
ee1ýThe Bank of British North AmeriesNeV titr5The Bank of Montreal,

EooT National BtiensBnk.
nG.BeEliot National Ba nk.

~~re ved and interes6 aloweg,stvea toeeasum 

The Chartt •ed kBa-

UNION BANK OF GANADAs
CAP1TAL. JAID UP, - - 81.»00.000
BUT, ------- 50,000

HEAD OFFICE, - - - QUEBEC.
Board of Direetors:

ANDRBw TsoxsoN, Esq., - - PmoSIDENT.
HON. E. J. Paran, - - - VIcE-PasIDnT.

D. 0. Thomson, Esq.1 E. J. Haie, Esq.E. Giroux, Esq. 1 Jas. King, Esq., M.P.P.
Mr. John Breakey.

E. E. WEB, - - - - - - GNaEAL MANAGER.
J. G. BanTr, - - - - INsporoa.

BRANCHES AMD ACENOIES8
Alexandria, Ont. Neepava. man.
Boissevain, Man.t ont.
Carberry, Man.be.Chesterville Ont. (St. Lewis Bt.)
Iroquois, Ont. Smith'@ Felle, Ont.
Letbride, N.W.T.
Merrik e, Ont. Toronto, Ont.
Montreal, Que. Wiarton, Ont.
Moosomin, N. W. T. Winchester Ont
MordeD, Man. 1Winnipeg. Ivan.*

-ODREIN ACENTS.
LONDoN, PauresBkgo. . h The Alliance Bak, Ltd.
L vo rPOOLi ,Man.
Nnw Yonz -.-.-..-.-.-.. National Park Bank.
BOSTON, .. ...... Lincoln National Banik.
MÉnampoL, ......... FirT t National Bak.
ST. PAUL,....Wt. Paul National Ba.k.
GîmuÂT FALLA MiONT. - Northwestern Nat.l Bank.
CawcYo, I-L - - - - - -. Globe National Bank.
BupTLo,.-.-.-..-.-.LQucen C lty Bank.
DIET OIT, •-.-.-.-. -Firt.National Bank.

BANKOF NOVA SCOTIA
.aia INootoATnD IBM.Capil Pad-ap .................. u,00,000

Beserve gund ................ 1,00,000
DIBBOToEs.

JoxN DoULL, - - President.
ADn BunNe, - - Vice-President.

B. B. SEETON JAIBUi HART.
JomN Y. PATzANT.

HEAD OFFICE, . . . - HATJFAX, N.S.
TnoxAs F uU, Cashier.

encies in Nova Sota-AMherst, Annapolis,
Bridetown, , Kentville, Liverpool New
Glagow,North Sydney, Oxford, Pioton,8teilarton,
W n, Yarmo.th

In New Brunswlek--Campbellton Ohatham.
Frederieto Moncton, Newcastle S John, St.
Stephen 8 Andrews Sussex,-fooo 'oek.

In P. B. Island-Ohariotetownandunmesla.
In Quebeo-Montreal.
in West Indies-.KingtoJmudosb.
In U. B.-Chicgo-H. 0. McLeod, manager, and

Alez. Robertuon t Manager.
Collectionstadaeonzfavorable termsand promptly

remitted for.

HALIFAX BAN KI NGCO.
INOOPoBATED 1871.

Autborised Capital go I
R eserve Pd up ••--- .-.-.- e .

HEAD OFFICE, - HALIFAi, N.B.
H. N. Wacl, • ••. • Cashie.

DIRECTOR.
BOBIE UNIACEE, President.

L. J. MORTON, Vice-Preuident.
P. D. Corbett. Jas. Thomson.C. W. Anderson.

BRANons - Nova BSotia: Hali, Amherst,
Antlgonish, B .Bngton Bri gewater, Canning.
Loke rt, Lunenburg,%NewGlasgow, Parrboro,

ville, Truro, indsor. New Brunswiak:
8o Bt. John.

CoannsPONDBUrs-Cntarlo and Quebe&-Molsons
Bank and Branches. New York-Fourth National
Bank, Boeton--Buffolk National Bank. London
England)-Parr's Banking Co. and The Alliance
Bnk. Ltd.

THE PEOPLE'S BANK
OF NEW BRUNSWICK,

FEEDERICTON, N.B.
INCORPOBATED BY ACT 0o PABLIAIMNT, 184.

A. F. RANDHOLPE,- - ---- President.
J. W. BPUBDEN,- - ---- Cashier.

FOREIGN AGENTS:
London-Union Bank of London.
New York-Fourth National Bank.
Boston-Eliot National Bank.
Montreal-Union Bank of Lower Canada

The Caratr- EBanks.

BA1K 0F HMLON
-- o--

Notice is hereby given that a

Dividend of Four Per Cent.
for the current half-year upon the paid-up capi-
tal stock of the bank has this day been declared,
and that the same will be payable at the bank
and its agencies on and after the

FIRST OF DECEMBER NEXT.
The transfer books will be closed from 16th to

30th November, both days inclusive.
By order of the Board.

J. TURNBULL, Cashier.
Hamilton, Oct. 25th, 1893.

MERCHANTS' BANK
QF' 'EA.LIF A-.&.

Capital Tad-uap.............................., 01,10 ,4,0caMave Und- ............... 81<.0o0a
Board of UDreetore.

1Touas E. KENET, M.P. ... - Pnae:nnw'.
TEoNAs BrIC, - - . Vic-PamUrnIT.

Michael Dwyer.W Smith.
He G. Bauld. --- .. Fuller.HEK Ome--HaA.. - D. H. DUNCAN$ Caudae.MoNTarAL BarN, - E. L. PMAUanagWest End Branch, Cor. Notre Dame ande8gneur t.

Ormstown, Que.
Agencies la Nova Seotia.

Antgonsh. Lunenbu. Bydney.
aBrder. Mai lan Truro.Guyboo. Pioton. Weymout

Londnderry Port Hawksbury.
Agencles la New Brunewick.

Bathurst. Kingston, (Kent Co.) Sackville.
Frederloton. Moncton. Woodstook.
Dorehester. Newcastle.

Agenes nla P. Ilaand.
Charlottetown. -:-nmm side.
Dominion o anada, - 'naf oCanada
Newfoundland,- . UnionBk. ofNewfoundjsad
New York .•.....•.Chase National Bank.
Boston, .-......-. Nation Hide & Leather Bk
Chinago,.-.-.-.- - Am. ExceeNational Bk.
London, Eng., - - - -Bank of Boolad.

Imperial Bank, Limited
Paris, France, - Credit Lyonnai.

Collections made at lowest rael and promptly
remitted for. phi n and Drafleissued et eurrent .

BANK OF OTTAWA,lmno omn: - OTTAWA, CANADA.
Capital Subscribed . . 1.5«0,do P4Ad up... ....... 1,38.000

DIEOTO . 707,84
COAnt.=s MAGnE, ROBT. BLrAoaaum

President. Vice-Prsidst.
Hon. Geo. Bryson, Ale. Frasr,Port Coulonge. Westmeath.
George Hay. John Mather. David Maclee

BBANCEMs.
Arnprior, Carleton Place, Hawkesbury, Keewatin,Pembroke, Parry Bound, in the Province of Op-tarin iand Winmpeg Man.

GEO. BURN, lasbier.

EASTERN TOWNSHIPS BANKs
&utonised Capital ...... ... 1,500,000
Capital P la .............................. 1,0MO,881Reev unmd ................................ * 00,000

BOARD OF DIRECTOBS.
B. W. HnNIn, Preitant.

Hon. G G. STavUN. VIo-Preudent
Hon. M. H. Cochrane, . W. Thomas.
T. J. Tuok. Thos. Bert.
G. N. Galer. lrael Wood. D. A. eneur.
HEAD OFFICE, - -. SHEBBOOKE, QUE.

Wu. FAnwarL. - -.-. GeneralManage.
BnaNEou. - Waterloo, Cows e Sau

Agents 1,Monreal-Bank ofl ontreal.Lond«aE g.-Nationg Bank of Sotland. Boston-Nao
a Bank. New York-National Park Bank.

made et all acessible points a
promptly remittsd for.

THE NATIONAL BANK OF SOOTLANDai..I:hIEID..
INCOEonoATUD Bl BoYAr CEaMM= Au A o' PamA=mxu,

EBTART.IBHEn IB
HEAD OFFICE, ..-.-. .. .. .. EDINBURGB.

Captal, as,000,00 Sterang. Pad-up,1,000,000 Sterlng. Eeserve ruad,700,000 Sterling.

LONDON OFFICE-M NICHOLAS LAME, LOMBABD IBTEET, E.,

CUBrENT ACOUNTS are » agreeably to usual eustom.
DEPOBITS at interest are recved.
CIB0ULAB NOTES and LETTERBS OF CRDIT available ln all part. of the worm are isued re

e! charge.
TheoAgenecf Colonial and Foreign Banks l undertaken and the Ao of Oustomers

ln the Colonie, dmileiled in London, retired on terme which wiIi be furn=1don alppuation
AU other Banking bmsine onnceted with England and Bootland e aiso transmte

JAMEU BDBERTSON, Manager in London la
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THE WESTERN BANK CANADA PERMANENT W

•K& ®FF0 "^OB ^-A ON.Loin 8 Saga Company.
iEAD OffIcE, . OSHAWAL, ONT.---

ptlAu ri----... -.-.-. 1000,000 Inveted Capital - $12,00,000

i,--... -----~---"-.~ 80,00 HEAD OFFICE, TORONTO ST., TORONTO. N

.. ,...------- 0,0 8AVINGs BANx BBNàc.-Bumo Of $4 and upwards cen

BOARD OF DIRBOTOB8. received at current rates of interest, paid or com- a

lJ OUECaAi, Baq., Prepaundai half-yearly7. bas
REE o S. HrL&i, EqVioe-President. DguEnu a os.-Money recelved on deposit for a this

W. IF. caanNq . A. F. blen, Euq. afixedro a itars,for whlch debentures ared esud, aTo

HobertiontLh, M. D). J. A. 410=2n, N8q. withbhalf-ye-arly interest coupons attacbed. Execu- Toit
Thoma Paeruon, Esq. tors andTruste. are authorised by law ta invest ary

T. H. MMni.L.A,.--...--Cashier. l ithe Debentures of this Company. The Capital

BEaNOAn-Mdland. Tilsonburg, New Hamburg, and Aset of iis Company being pImd for moo y T

Whity. Paisley, Penehishene and Port erry thus received, depositars are ai al tne. asrs B

DraI on New York anud honing Exchange bought af perf oct safmt.veru
aMd sold. Depooitr reroived and toet of rf op toCapital huplimita bolders of productive real
Colleotions soliited and ptly maie. estate Application may b. made to

Dorrespondents ln Ne-oYrk and inCanada--The . HERBEBT MASON,
Merihante Bank of Canada. Landnn, Eng.-The Managing Director, Toronto.
Royal Bank af Booland. ____________________

rEOPLE'S BANK OF HALIFAX THE FREEHOLD L
PA - ' Loan and Savings Company,

COR. VICTORIA AND ADELAIDE BTS.,

BoàA»ovDzumoEuM IT OBq TO
W.gutuW West. • . . . . President. EsTABLIBSaED IN 1859.0

W.lo J. Cabman. -. .Viog-Prudni.111

Bon. M. H. Richey, Patrick O'Mullin Jamai dFraser. -a .b.e BnIOpimi

HEAD OFFICE, • HAIIFAX, N. S. Me-Wend........~.-- -- ,
Oabier, - -Jchn Knight. -. H. GaoDERAM fa

AGENCIES: sManager... .--.-. Hon. B. C. WooD.

North End Branch-Halifa.L Edmunston, N. B' Inspectors, ... JoN LmoxI & T. GIBsoN.

Wolfil.le N.B. Woodtook, N. B. LanenburgN.. Money advanood on easy terme for long periode; P
Sbdl. iN. B. North 8ydney, C. B. Pari Hood. C. repayment at borrower's option. co
B. Fraserville, Que. Windsor, N. S. Debentures issued and money received on deposit. J.,

BANKER.l Executors and Trustees auth, rized by Acta!

The Union Bank af Landan, - - London G.B. Par iament ta invest in the Dobentures af ibis-

The BankifNov°'a"rk°' - - - New York. Company.
Nev England National Eank .-..- .Boton
The Enane ank.•.•a• •Montreai. THE HAMILTON

LA BANQUE NATIONALE. PROD11ERT and LOAM SOCIETY
HEAD OFFICE - • OUEBEC. -N

Pd.uCapital...............01,00,000 DIVIDE74D Ne. 45. O
]Rosi,... . ... .... *30,to0

BOARD 0F IRECTORS : e30,0 Notice lu hereby givon ibat a divid- nd a! throo A
A. GABouRTy Pres't. . KiRouAc, Vice-Pree't. and a half per cent. upon the pad-up capital stock Su

E. W. Methot, E.q. T. LeDroit, ,Eq.• o! he Society, ha Leen declared for the ball-y. ar

A. B. Dupais, Esq. Ant. Painchaudi. Esq. onding Blet Docombor, 1893, ana tbat the sanis wll1

B. Audette. be payable at the Booety's Banking Hous, Hamil- 1
P. LARANCE. ... ... Casier. ton, Ontario, on and atter r

M. A. LàAECQUn,........••Inspector.
BRANCEEs. Tuesday, the i2nd Januy, 1894.

Quebee, St. John Subui b, C. Cloutier, Accountant. The Transfer Books will be closed tro ibm lth B

Bit. Sauveur,. .- L. Drcuin, to the 1st December, 1893, boath days inclusive.

SSt. Roch, - - - .. E. Buot, Manager. H. D. CAMElON,

Montrul ,--.-.-....M. Benoit, Nov. 14, 1893. Treasurer.

,. t.Lar.ne.st., G A. Duguay,
Sherbrooke, - -. - - W. Ga ouryLC

eto"|";jiN.E,Beauce, . A cii, "Chicoutimi, N.- -B-a- J. N. A. DBoiine, LON DON là CANAD IAN E
Ottawa, Ontario, - . - A. A. Talion,
Winnipeg, Man., - - • G. Crebasma, & Âgenoy C.

AGENTS. 
LorrAgn

England-National Bp nk of Bootland, London. - ---.. T

France-Credit Lyonnais, Parie and branche,
Mon.-rs. Grunebaum Freres & Cie., Paris. Sm W. P. HowL,0,,0C.B.;00LC.IG., - PauuT

United Statem-National iank of the Republic, Capital Suberibed ............ .5,000,000

New Yoak-National Revere Bank, Boston. ] Paid-up . . ..........-.... 700,000 '

Prompt attention given to col t ctions. Beserve.......... .......-- ..-.- 80,000 

rCorrespondenoe respeoifully solicitei. No T o LzsD o n laov R .Ra raTE .

Ifl'h fl~ ~ fl~ MumAwL DwliaNTUe UPuEOEA.hUD -

STO R TOBS,-lo0 receivedon Do- 0

INOoPOEATED BY ACT or PAnLIAMUNT lm md Principal payabe la Britala or Canada 
-- wtb<it charge.

capli Pelidp, - <440 ate. on appl[ian ta
maemta Wad, • • 7,00 onJ. F. KIRK, Manager.

eead Moe, T • • Head OfMce 108 Bay Street Toronto.

He•iOffice - - '°" " °•OMTOO N
BOABD OF DIRECTORB. THE DOMINION

W . B=, Eq., of Guelph, Preoident -
Wu. lcKuNsxu, Vtco.Pre.ldeut. Savlngs & Investment Society

Bobt. Thomson, Esq., of Hamilton. C. D. Warren. LNON OANADA.
W. J. gage. Jo. Drynan. J. W. Doad.g

H.L tUTET .General Manager.
BRANCHES.

Ayleront. Hamilton, R getovn, apta b S itbed ............ 01,000,0000

Diytn On Ingnrsol, Sait, Capital Paid-up---------...• •. 9,474 97

Elmira, Leing'tn, 88Mrathr-. Total Asset....................1,41,n--•7
lenoae. Orilia, et. mary8,

GuelpPortpe, Tilsonburg.t

Ne 
BYvk Agents - The American Exchange BOBEBT REID (Coleatr Of Cutoms) P nshID>NT.

National Bank. T. H. PUBDOM (Barrister) Inspecting Director.

Great Britain-The National Bank a! Scotland. l. E. NEr.. Maager.

Prompt attention pai ta ooilecton& Bhe Faboras'Len a d Savngs Company.
OFNS-M, No. 17 TOBONTO BT., TOBONTO.

AND .1,057,00

OTHER CORPORATIONS . -- -----.- 1,,a 0

May have their Lists of Money advanoed on Impovei Ble Heate ati

Shareholders virnted at Sterling ami Carrenoy Debensiel L 1si

The Monetary Tirnes Printing WM. l i , ., det

O.uipagn Litdm•ar7

The Loa Gompmaes

6181ri Cali e Ldalla & SaTinp Co.
oit tUalf-Yearly Divideud.

otice la hereby given that a dividend of five per
t. for the bal-year ending the Sist Decem e,

3, being st the rate of ton porcent. pr aflflum,

been declared on the pnadup aptal stock of

l Institution, and that the same111 be payable
tho offices of tho company, No. 76 Church street,

r nto, on and ater Monday, the Sth day of Janu-

ransfer Books will be closed from the î1st to the
t days of December, 1893, inclusive.

WALTER 8. LEE,
Managing Director.

HURON AND ERIE
oan and Savings Company,

L.omNDOIT. O±twa?

apf.lf---- 5 2,500,000
apital Paid-up ... .---- 1,800,
eserve und .. .. ....... ~..... 600,00

Mon advanoed on them enrity of Beal Euoa" on
bvorabe terma.Debentures lamusi ln Currey or Sterling.
Mioutre and Truste no are autrised by Act of
arliament ta invest in the Debentures of this
>apffny. Interest allowed on Deposits.
. W. ivITLE, G. A. 8OMERVILLU,

Preident. Manager.

THE HOME
avlngs and Loan Company.

(LAMTIM).

FFICE: No. 78 CHUBOH BT., TOBONTO

h auei0pital........... ...... 1,60,000

DepotO reoeived, and interest at current rates a

Monoy loaned on Mortgage on Beal Btate, on
easonable and convenient termu.
Advanoes on collateral seourity of Debentres, and
ank and other Stooks.
on. FRANK SMITH JAMES MABON,

Pre.ient. Manager

BUILDING AND LOAN
ASSOCIATION.

'aid-up 7pital..........~........ 70,000
rotai Asets, now.......... ...........1,5,88

DIRECTOB8.
Preuident, Larratt W. Smith, Q.0., D. C. L.
Vioe-Preuident, Geo. B. B. Cookburn, M.A., M .P.

Wm. Mortimer Clark, W.B. Q.C. JoeePh Jakes,
George Murray. Robert Jenkins.

WALrn Gnzi ....-..- Manager.
0 M COR. TORONTO A COURT BTS.

Maney advanosi on tibm euonty af clty and fuam

a=i'ge. and debentures purchalo
InrSallowed on depouits.
Begistered Debentures of the Asociation obtained

on appUmation.

18 loados & Ontado lavistant Co.
OF' TOBONTO, ONqT.

Preuident, Hon. PaauN murr.
Vie-Preident, WIrm H. BETTM, Nq

DRECTORB.

Moeur. William Bamsay, Arthur B. Le., W. B.
Hamilton, Alexander Nairn George Taylor, HmnryGooderbam and Fredserick *yld.

Money advanose a carrent ratea and on favorable
terms, on the mourity of productive farm. city andtown propery

Money roeed trom einwotandam eourei by th@
Campany's debentur uwbièh may be draWyable

ither ln Canadaor Britain wlth Intoreetalyeal
ai marrent rate.. A. ML COSBY Manager

et King Street Buta Toronto,

no hiado L & Savlngs Oompay
Captalabeibei------------

p ain-up- -- ----- -- 80000

=P, rund ai---.-.--- - ,000
DeposuniMd ea. Debeturel 46000

VMnq loandel a oyrate 02iniere.i on ibe
noarty i BalW. àaie .Am Munlolpal DeatuuIl

W. o. 0 an, Presidmni.
W W .,A rm aU ,Y ie .P r .IdS a . .A .g . g s
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The Loa Companies.

THE CANADA LANDED
AND-

NATIONAL INVESTMENT CO.
(LIMITED.)

The Canada Landed Credit Co. Incorporated 18M8.
Th. National Investment Co. Inorporated186.

AMALGAMATED 1891.

Head oMoe, 28 Toronto ., Topent.
Suberibed capital .... .... 2.008.000
Prsu up 6" l'O"4000
Bteerved Lrand..............85,000
Aset....................4,21a,047

Jomi, L a eBuLA:Im Esq Preeldeut,
JORN GosAT, Esq., Q. Pr., LLD..Vice-President,

Money Lenton Ral Estate. Debentures Isued.
Executors and Trustees are authorised by law to
uvest In the debentures of thisComany.

ANDREW RUTHERFOrD. Manspr.

CENTRAL CANADA LOAN & SAVINS
Head Oice, cornmr King and Yictoria Bts., Toronlo.

CEo. A. cox, - - President.
CapitalSubscribed.......... ... .9,51,000
CaPital Paid-up... ............ 1,000,00P-eserve Funti..............50,000
Invested Fundse...e...... ... .... 4,186,673

Debentures issued ln Currency or Sterling, payable
iE Canada or Great Britain. Money advanced on RealEate, Mortgages and Municipal Debentures pur-

FRED. G. 0CO, Manager. E. R. WOOD, Sec'y.

TORONTO SAYINGS & LOAN O,
10 King St._W., ToPonto.

Athorîsed nital - , 00
P rve ta - - 500,0000080,00000

Established 1885.
Mou10eY te lenti on improved city properties lu
ots fro e41,0 t 5,000. Applications for

po&MpDuenaonol ity ropery will be dealt witherrpjyadou liberarterme.
Site received at tour per cent. interest.

1lnturesimsued bearing four and a hal per cent.

,*uEnT JAFFRAT, A. E. A M,
President. Manager.

THE ONTARIO
L0an & Debenture Company,

O? LONDON, CANADA.
..................... e ,00 ,00

........................ 1,80 ..................... 4,4 008

andeturs issued for or year. Debentures
on B uan becollecteat any agency of191i1o01WBauk. vithout charge.

WILLIAM F. BULLUN.
LOndocu Ontario, 890.Manaer,

Outars nladutrial oan & levestmont Ce.
(rINIUa.)

Offtces,s18 and 15 Arcade, Toronto.

-a i -U , -0 - - ,000 0
Pai - - - 6,800 00
P .- - - 814,810 58

d, - - .- - 1000
DI REOTORS

B H William Bootbsq.,Presiden
B Hein a~ E. Vîce-Presledeut&.

J.Cook, E . Alfred Baker, Eeq., M.A.
-Wilson, i. John Harvie, Esq.

Wm. Mulock, Esq., M.P.

bM y to 'an ou real estate security. Vacant and
resI estate in the city of Toronto bought

and arehousse and businese sites to ease. s E erectied to uit lessees. Stores su
o "ut on u " Toronto cade." Intereet

B. T. LIGHTBOUBN, anage.

Trust Lan Company of Cand&
Be.oiB.d.CpTABlISHED u.n

- e 118,610
f Great Winchester SKLondon, E &

OswIner <iaa {Toronto Street TOBONTO.
mainStreet, W IG.

ceaneed at loweit current rates on be
p . Iniproved farmsund produotive eity

WN- PO'B-

Baukersuand Brokera.

JOHN STARK & CO.,
»0 TOBONTO ST.,

(Members of Tnornto Stock Exehange)

Stock Brokers and Investmont Agents.
Mone caureui nvested in fit-olae mortgagesantideetr eriy
Interest and coupons collected and remitted.
Correspondence eolicited.

GREEN, WORLOCK & CO.
(Sucoeseors to Gareacht Green & Co.)

Establishedl18. BAN K ERS.
Victoria, - British uotLumba.

A general banking buainese transactei.
Telegraph ransters Drafts, anti Letters cf Creditin th gstem '7 r nlu the Basteru P oce, Great Brîtain, United

States, Mexico nd China.
Ese ecial care given to collections and promptitude

in making returns.
PRINCIPAL COBRESPONDENTs.

Canada-Merchants Bank and Canadian Bank of
Commerce.

UnUed Statua-Wells, Fargo & Co., New York and
San Francisco; Ladd & Tilton, Portland, Or.; Conti-
nental National Bank, Chicago, m.

Agents for Wells, Fargo & Go.

G. TOWER P ERGUSsON. O. W. Ur.Atirm.

Alexander, Fergasson & Blaikie,
Brokers and Investment Agents.

23 Terente street.

ESTATE8 MANAGED :1 RENTS COLLECTED
MONEY TO LEND

JOHN LOW,
(Member of the Stook Exzhange),

Stock and Share Broker,
* BT. BEANC01 S iAVINB TET

mOuTmAL..

STRATHY BROTHERS,
(MembersMontrea] Stock Elmbmge.)

Canadian Investment Securdes,
1 NVre Dame .ontral.

pecial attention given te investment.

. . . .&G 2M T B...
R.AME BEOS * CO., Boston.

SPENCEE, TEABK B CO., New York.
PANMUBE, (IODON, Hlt L à 0. , London,

Englandi.

And1'oi & 6Tenple,
(Members of Toronto Stock Exchange)

Stock Brokers and InvsItMent Agents,
9 Toronto Street, Toronto.

TULEPEONU 1689.

W. N. Alqi UBoN, R. H. T gi,.
a nrai m-e a <.m.I=u-

oi Ocmuerse. Unâax 181L

GIob~saviab u Bd Lon CvwPaDy
Authorised Capital, 810,000,000.

OFIOR AND DaIENcTORS:
President, Wn. Btl., s q., of the Bell Organ 00.,

Guelph, President Traders Bank and Vice-President
Mauufw'turere Lite; Jet Vlce-Presdent, W. H.
Howland, Esq., Tolo-ito. Preeldent Queen City
Caiadian Lloydsund Hand-in-Hand lns. Co; 2nd
Vice-President, John Flett, Esq., Toronto.

E. F. B. Johnston, Q.0., Toronto; Lt.-0ol. A. H.
Macdonald, Q.O., Guelph; Henry Lowndes, Esq.,
Toronto, Director Mau ufacturera II.e andi Accident
Co., Director Incandescent Eientrie Light Co.; J. L.
Kerr, Manager and Secretary, Toronto.

Trustees, Imperial Trusts Co. Auditor, Frederic
Roper, Esq., Sec. and Anditor Bominion Tel. Co.,
Public Accountmnt, Auditor, Asignee, £&.; Actuar>,
proL Afred Baker, rorouto Univeruity.

Head OffICe. 73 Victoria t.,
TORONTO. ONT.

ASSNEES AND TRUSTEES ---

HA anrptsokso rn n oAMM badik uf 01 i ndrte oum m
of the

]Moneta'Y

Times .

the est eaective medium for aooomplish-
iug Ibis and.

Trust and Guarantee Companies.

SAFE DEPOSIT Bnket commercendg.
VAUI.Te, KIing-se., Terento.

AUTHORIZED CAPITAL, 81,000,000.

PBUSIDRET, - - HON. J. 0. Alrns'. P. C.
vmI"HP'" "Ns, { HON E R. J. CÂMTWEIGRT

Hou.B. C. Woon.

This Company acte as Administrator in case of
inteetacy, or wîth will anune xeutor, Trus-
te. itoeiver, comitte oGàLunati-1,Guar
diam, Liquidator. Abaigue., &c., &c.; also an
A gent for the above offices.

Al manner of trust% ac.epted; Moneys invested;
Es ates Maaged; iients. incomes, &o., colle'sted;
Bons, Deben ures, &c., issued and counteraigned.

Deposi 1Baes to rent, all aises. Paroels aàeoeived
for sate cut i .

Solicisor. placing business with the Corporation
are retained iu the profeslonal care of mae.

A. E. PLUMUBn, Manager.

Toronto General
AND

SAPE DEPOUIT Tr Ceu
VAUL.TS U

Co. Yong_ and ColboPne Ste.

capital. .... ..... gaOOOog
Guarante. and Reserve Fund .. 9223~,00

HON. EDWARD BLAKE, Q. (., LL. D., President
E. A. MEREDITH, LL. D. i
JOHN HOSKIN, Q. C., LL. D. Vice-President.

E company acte as ExeeuterAdmaniateter,
ReoMver, Committee, Guardian, Trusee,

A ee, and in other fiduciary capacities, under
direc or substitutionary appointment.

The Company also acts as Agent fer Executers
and 1 russeos and for the transaction of ail fnan.
cial business;1 investe money, at best rates, in firet
mort age and other securities; issues and counter-
signe nds and debentures; collecte rente, interest
dividends, &c. It obviates the need of security for
Administrtions, and relieves individuals from re-
sponsibility as well as from onerous duties.

The services of Solicitors who bring estates or
business to the Company are retained. Al business
en.·.nted to the Company will be economically and
promptly attended te.

J. W. LANGMUIR, lanager.

THE GUARANTEE OMP'Y
O NORTH AmGMMA.

ESTABLIUSHED • - I 72.

BONDS OF SURETYSHIP.
OEAI OFFICE, - MONTREAL

E. RAWLINGis, Pres. and Man. D0iretea
WM. J. WITUAL L, - - Vice-Presiiern

TomouTo BEaNOH
mail Euildlngs. Mm6z *JuEAfents

Tla LU e i uantee & Accid.eniCol
Of London, England.

This Compan lieues bonde on the fieUty of all
offiocrs ipositions cf trust. Theïr boude Mre&s
oepted by 8h. Dominion and Provincial Goveru.
meute ilieu of pereonai eeurity. For rates ana
ferme of application apply to

A. T. MeOORD, General Manager
N. E. Cor. Vietoria and Adelai.de St.. Torneu

MONTREAL BRANCH, TORONTO BRANCH,
1 19 Notre Dame St. 90 King St. Hast.

Stocks, Grain,
Provisions, 01l,

AND OTHRE O0MMODITIE.

Members of or Represented on all NEW YORK
STOCK EXCHANGES and CHICAGO BOARD OF TRADE

16 BPOd StPet,
Next door NY. Stock 4. NEW YORK.
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T IREE ONIT

PhnIx InBirile6 Oomp'y
Cah CapiB, . • - ,000,000 00

Gu.n E. HarT, General Manager lor
Oanada nd Newfoundland.

HEAD OFFICE, . - MONTREAL

BICHARD R. BUTT - . Toronto Agent.

Agencies throughout the Dominion.

%mimM tZaingpuisAuumbssisti
OF NEW YORK&

osomm'd» .. -- -------
BEUftAR Rasra . ..wmeU T•

WX&.Mrle. Domina,............-onia.
Aget. wanted in unreprebented diariote-4hb

"plai are a tacuwe ad.QO
fOrd. uam semntet wvii be given to

moed agent, or good busne men who wan* k
engage in lie inuranse.

Apply to I. m. MATOON, Geneal aaraUe
for Canada. Si ta-a-8,=ba--

Caldo98§a INSURANCE C9.,akd 1 Of Edifttsurghi.
ESTABLISHED 1805.

THE OLDEST SCOTTISH FIRE OFFICE

Canadian d St. Franoole Xavier Bt.,
lranch. - MowTBAÀL.

MUNTZ & BEATTY, LANSING LEWIS,
Toronto. Manager.

A. M. NAIRN, Inspector.

MIIIo & Maeufctum' les. ü.Co
mETABLIsMEse - 185.

No. 82 ChumohStreet, To onto.
The President, James Goldie, Esq., in moving

teîadoption of the report on the business of 1892,
said: I have much pleasure in drawing yourL
attention to the fact that this company has veri-L
fied, i a marked degree, every expectation set
forth in the original prospectus when organized
in 1@85.

Up to the present time the insurers with this
company have made a saving, when compared
with the Srratt exacted rates, of $91,004.20.
And in addition thereto bonus dividends have
bien dadared t oontining membmesamountng
to $21,522.72.

Besides achieving such result,wenow also have,
over aU liabilities-including a re-in.urance re-
serve (based on the Government standard of 50
per oet. (50%). a euh surplus of 1.98 per esa.
to the amount of risk in force.

Such resuite emphasize more strongly than
any words I could add the very gratifying po-

uiima iàis empany has attained. I therefore,
with th iueoaee statement ci facts, have much
pleasure in moving "he adoption of the report.

The rAport was adopted and the retiring Direc-
tors unanimously re-elected. The Board of Di-
rectors is new oostituted au follows: Jagmes
Goldie, Guelph, president; W. H. Howland, To-
ronto, vie-president; H. N. Baird, Toronto;
Wm. Be, Guelph; Hugh MoCuloch, Galt; S.
Neelon, St. Catharines; George Pattinson, Pres.

ton; W. H. Btory, Aton; J. L. Bpink, Toronte;
A. Watts, Brantford; W. Wilson, Toronto.
RUE SOO0T, THOS. WALMLEY,Mgr. and Seey. Treasurer.

STOCK AND BOND REPORT.

B
f
c

N O R T H E R N
A8IUCE MPADV

Q E'LMQ NID ON, M MWG.

Brameh e hoM. Canada:
1724 Notre Dams St., Nontreal,

INWeMU AND FUNDI (1809).

Capital andâAoensn.ae lunds ............. 085,9d0,000
Annual Revenue from Fire ansd Life

Premiumand from Interest upon
lny ..................- .M ,40,0

Dmpouited with the Dominion Govern-
Ment for e«ourity of Canadian 0ooy1:r-lA - w%'L'euf

,. :.Y E.F.PEABbO0 

ÓBERT W. TYRE.Maaama woa.0AuÀA

LOAN COMPANmL
Unnu=Bwa eE gode', Av,1m.
AgntoulturalBasanm oA Lema .........

Iu1lin & Lo Association ............
lba =. Lean l&avbig Co•...•••

lanadian lavinge h Loan Co.............
Dominion Bav. Inv.0ociety.......
Freehold Loin h savings Company...
Farmer Lean h Bavings Company...
Huron h Brie Lan avingCo......
lanilaton Providen & Loma 0c..
Landed Banking & Loan Co.e.........
- -dcL-00 C-da..._
Ontario Loin & Deben. Co., London...
Ontario Loinh&avi.,eO.,.sOawa.
Pcople' e Loan & Dep-O
union Loin Alii& s~
Wester anaa Loin h lavings Co.

Brit. Cia. gL à dM. Go.Ld.( Par)
central Gin. Loin and davings Co...
LondemaoAn.InW.Co.,L*d. do.
London & Can. Ln. &Agy.Co.Ltd. do.
Landeoaurit co.(Ont. La......
Min. h north-West.L. Co. om Par)

" TxE 0CoPANIIS' ACo," 181-1.
Imperai Loan & Investment Go. Ltd.
Can. Landed & National Iav't o., Ld
Bel netas Loan o.............

O!. J'. . la«. FAT. • 1814.
Briti origageLoin Coc.........
Ontario Indusriel Loan & Inv. Co....
Toronto Savings anS Loan Co............

0 0
N I
N I
S0

100

.6

50
.0
M
60

100

m

100
500

50

00
w

100

100
100

40

50
100
'00

680,000 45,278 110,000
,w0 m,0m 1407

5,000,000 î,60,00 1,480.000
TI,000 722,000 195,,

1,000,000 982,411 10
8,928,500 1,319,100 659,550
1,057,950 011,430 146.195
9,500,00C 1,00,000 66,000
1,500,000. 1,100,000 805,000

00,000: 668,000 185,000
., 6,0 68,500

t,000,00 1,0,00 415,000
=0,00 50000 m .75.00

.0, 0 .,00. a.0 9
.00000 9,0 9m000

8,000,000 1,500,000 17i,000

1,690,000 886,388 105,000
3,600,000 i,000,000 250,000
1,5,000 550,000 156.000
5,000,000 700,000 890,000
1,88.100 548.498 550wC

1,500,000 175.0)J 111,1000

840,003 664,000 161,50,00,00 1,004,000 845,000
581,000 821,880 60,000

450,000 811,865 61,000
466,800 514,816 i90,000
100, 600 000 80,000

UIURANOu oMPAnII.

Nuseria-(Quotioins on London Market.)

sbare Divi- NANU .S e men. 'male
or ami. dme. .' Nov. 18

950,000 8..... 20 1-i 9
50,000 '9 D. umon .L.&M. 5 8629

...... 5 Pire Ins. Aoo.--8 i- -Ti .... u.nueeo.......8lm
50,000 76 Guardian ..... .... 10 N 50 i
50,00 8 pesmperWLim........ go 5 2

186,9 10 Lancashire F. h L. 90 9 4 >'

5,889 90 LondonAIs.cor... 9j5088
r,10e London La.

1 .n..F.& L.SM 43% 44
10s0 26 NorthrnfP. &L... 100 10 061
111,00 8ypaNorth Brit.&Mà .. 95 35 33

s,Y0 ... BaF arnis ..-...0 10 ...-. 244
12%M M686rBoy&lInmuamle.... 90 8 46 t7

10000 I Brit. Amer. P M. àI 050 118 190
, ecm15 "anadaife.•••••••. O M 06100...

s5 12 - 1--- Li.te ,m a...
5,00 19 a«nAm Ue ... 100 .1m

5,0a0 I , .. .... 0 65..-
9,0010 35een0ilm9re...... 0 95 mo.

, 10 e 0 150152

DISC0UNT BATES. Lmnen, Nov. 18

Bani Bils, 3 month..........
do. 6 do.--.--------- -- .

88
I
86
8

4il
4
8

86
8
54
4
5
86

.... ......
fo5 ......

125
86 34

137 143
125 ......

15e ......136 ......
116 ...

... - -...101 100

ro
lie 171

117 190
121
115 120
126 129
150 16i
111 112

116 120
128 18

60 82à

100 103
12 12 .

iiSi
97 5à62.&)
12 C

117.0002A3

15.5

5350
âbà)

85a

111.00
191.00
115.00
63.00

150.(0
111.00

11600
128.00

21.0

105.00
121 .0

BAIWAYS. vareLondo-valu Nov. 18

Canada Paeifß Sharus 8%......... 0100 755 76
C. P. B. lt Mortgage Bonds, 51........ ... 115 118

do. 50 year L. G. Bonde, S861....... ... 11W3106
Canada Central 5% et M origage... - 104 106
Grand Tra Con.euk ....-.......... O 6* 71

5% peretual debenture etock ... . 125 127d . Dgbonds, nS charge.... - la1296
do. Viralreferenose.......10 G 42

de econd ref. stook....... 100 806 31
do. Third pref. stock........ 100 1 16

areat Western per 5% deb. stook...... 100 120 19
didland tg. lst mtg. bonds, 5 %..... 100 105 107
Toronto, Grey à Bruce 4%htg. bonds

lst mtge ........................... 3.......1 0 100 M09
WellagàeaGreyhBruee'Y% losm. ... 9 101

Ijondci
BUCUEIZI*8.Nov. 18

Dominion à% stock, 1=0ofi B. ioia......110 1ne
do. 4d do. 190,59,à& :z.. '< 1C8
4o. d% 110, ok . 18 11i
do. 5 do. US... M3 8

do8............. ... loi 104
do. do. ô%190las ,,., 108 105

Toroato Corporation, 6% 1891 *n. 000 11
do. do, 6 %, 1895 Mter Worke D b 108 1H0
do. do. con. Seb. IN 186 .. '.W 101
do. do. gen. con. deb. 1919, 5 ... IlU
do. do. etg. bonda u1999,.41 101l10

City oi London, lat prof. Led.1893 51... 99 101
do. Waterwoeku 1090, 6.... 10o Mi

Cty of Ottawa, stg. 1898, 61... 105 108
8--do. 1904,1..lis 15

City of Qaebec, 318 8 1 61.... Uâ là&
Ciy oi nnipog, , eb. 1907,61.... 11 1M

do. r o . dab. 1 . ... 1» 8 110m
Holders..... 

.

BANKS P . et lat

Brimah ColunMa .................... $9,,0 $,9,0M 41,s.45 6%
British North America .................. $0948 4,866,66 4,866066 1,388,888 81
Camadian Bank of 0nm&M.. ..... Il 6,00,00 6,000,000 1,100.000 i

Commercial Bank of ManitobaM... 0 140,00 592,650 546,000
Commercal Bank, Windsr, N.B.~... 40 800,000 960,000 80,000 8
Dominion ............................-.-....... n 1,00,000 1,500,000 1,450,0CO 5
BaEtern Townships....... ......... 10 1,000,000 1,499,815 650,000 8
pedan.............................-~~~~.... . . .----...--- a

Haligai Ba=kmng Co..............-. M 00 000,000 210,000 a
Hamilton ... ........... 1,950,00........•.••.50000
Hochel.......................-10,1-0.000a

Immazia - .......... .... 963.u ,® 1,950.e07 1,100,385 d
La angen Du Penpla........-......... 0 1,900,000 1,900,000 480,000 8

L o B an q u e . ~.a.•ca r --r - ••.........-- •00~0-u 00 00 15 ,000
La BanqueNasionale......................... 0 1,200,000 110,000 85,000 8

MeNanteiBankcf ........ ... •••.. 180 6,00000 M0,0M 1.000,000 84

Mnstar ....................---~• .•• -••• 100 1,500,0001 1,100,000 51,000 84
Moaskas 9 180 moooo 9 i,000000 110W05

Montreal.................... ... ••..••. 900 1.,500,000 4,00000 100.00
Ne Brunswik ofuHalifa-.-~~..... 30 800,000 700,000 10,000 6

NoBtak N......-•~... 1 æ00 180,000 OO10105 4
ontar .......................... 10 1830,00 1,600,00 5 ,00 8

O tar i '.. - . .. ~....- . 10 0 ,000--1-.~10 500 4
Pcople' Banko Ha"a............90 80,000 7,000 180,000 a

Pela mi of!DI. B..........o.... 0 89,00 18000 10, i
ue.. ....... ....... 100 30,000 9,500.000 550,00038

ÏMAt ephe0n'ea.-......-.... 100 90,00 950000 45,000 S
ntandard.......... ........... 0 1,00 1000,00 M00000 4
'roronto .................................. i 90,,o go 1,800.00 ô

"" " " "".~ ~........ .. . - 500,000 600 000 1 0,000 8

Union Bank#,MâCanada................. 100 1,90,00 M1,90,00 O90000a
'ville maries........................ ...... 100 50030 679.50 90,000
Wesutern . ..... ..........--. N .000mm 36,05 80,000

1 --

-

) 1:1n000 0o

- 1

1

GLIOIING PUEGU9

TonowTo. Cash val.
Nov. 29 per ént

... ...... .9.4
136 137 68.00

ic 43.40
270 273 186.00

In Liquidatioa ...
116 .... 95B
161 164 i110
177 180 177.

4.9 .... 189.00
151 156 75.00
217 20 44.00
253 ... 964.00

101.... t0.00
112 116 112.50

Mib ..., 149.00
116 ...... 98.0

168J 165 81.68
2404 944 940.89

S105...... 6@à2

19..... 91.5
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L.ading Bauster".

TNOMSON, HENDERSON & BELL,
RARRiSTE% 8OL2Eb2ORS, B.

D. IL Onm Q. 0

GoBEOE BELL,
JOHN B. HOLDEN.

Office
boardof Trade Buildings

TORONTO.

MACLAREN, MACDONALD, NERRITT
& SHEPLE.

Barristers, soilbors, ho.,
Union Loan Buildings, 28 and 30 Toronto Street,

TORONTO.
3. 3. E MAme., Q.O. 5. H. MAODONSALD, Q.C'.
W. V. ManarrrT . y. S:mLUX, Q.C.

.. UIDDLTON BL0. DONALD.
A. i. OE BANH W. MACLEBAN.

5iLLAR, DUELL £ L.VESCOEE,

Bnristmr, Sollctmr, Notares, &o.
sa * &7 Tonge St., Toronto.

Telephone 673. --: Cable, "Raflin, Toronto.'

W. 5. aMB , } <As. MU.AL- } 5.0. LEVEsCON'E

0. . 5. mIDET. LYON LINDfEY.
J oN W. EVANs

LINDSEY, LINDSEY à EVANS,
Barristers, Solebtors, Notaries and

Conveyancers.
PAcIFIC BmLDINeG, 28 Scott et., TORONTO.

Te¼phon. M. Money to Loan.

OTTAWA.

LATCNFORD & MURPHY,
Mr SeICsOe's, Neearte, e., ,

Paruarmnt=y and Departmental
Agents.

OO00, 19 Elgin St., N. E. Cor. Sparks and Elgin E tOTTAWA.

. 5. LArC Tro lphone 359. oCH".en.

OBBNS, McNAB & UMLKERN,
Barristers, SoUeitors, &o.,

OfI&Os-Carner Richmond and Carling Streets,
ILONDON, ONT.

e. , EBMoQs, Q. c. EO. E'NAB.

MRE. I. ARPA .

HAMILTON.

Du, Tsstzsl, Hardson & Moirapne,
BARRIST ERS, ETC.

HAMXILTON - OntaPIO.
la.. OULE 4Q.0. J. V. TEETZEL, Q.0

iNo. RA5RM5QN W. & MOBRAYNU.

CURRENCY CORRECTiONS.
It does seem strange that all these years im-

Porters have been converting Sterling into the
Obsolete Halifax Currency of four dollars to the
Pound, when they might have taken a short cutand used the methods on which Becher's 51er-
ling Advance Tables are based. This little book
is msOBt concise in its treatment of the matter,
and shows at a glance the cost of an article pu.chaeed in sterling from bd. to 100 shillings, con-
ertedi nto dollars and cents, with the advance

added in Dominion Currency at every 2/% up to
00% (including 33j% and 66§%). It is arranged
th a separate table for each rate per cent., and
S eulated upon the legal standard par of ex-

chage, viz.: 84.86.6 to the pound sterling.
No importer who bas used the old method andthe older book will fail ta see the importance oftbis revision, and Becher's Sterling Advance

Tables can be had at $1.25 per copy from Mor-
n PhiUips& Co., Montreal, R. D. Richardson

SCO,,Wmnijpg,and ail booksellers.

»L DEsCRIPTIONS 0F

nu",LEGAL STA TIONERY-..u
Supplies at this ofice In excellent
stylo.

EMPLOYERS' LIABILITY ACT.

The dim iS a °uMr. oLarme's amend-
ment relative te "emtractig ont " has ocet-

pied the House of Commons since Wednesday,
and has led to an animated debate. It
involved, au we said last week, a question of
very great industrial importance-namely,
whether workmen enjoying the benefits of
existing insurance societies may, if they so
choose, remain as they are, even if t do so
they sBhould contract out of the Act. There
are not many of these soaieties, and that
should render special treatment all the simpler.
Among the chief are those of the Loadon and
19rth Western, which has three societies for
different sections of their men, who number
about 60,000; the London, Brighton and South
Coast, with about 12,000 men; Sir W. G.
Armstrong, Mitcheni and co.pany, of Els-
wick, Newcastle-on-Tyne, with nearly 10,000
men; the South Metropolitan Gas Company,
with about 3,000 men; and the Oldbury AI-
kali Company, Limited, of Birmingham, with
nearly 1,000 men. In all these cases the
employers largely subsidize the funds contri-
buted by the men, but if the men come under
the Act the contributions would de facto oeas.
Last year the London and North Western
contributed £20,000 to the funds Of their
societies, and as howing the generosity of
this as againsl any possible bonefit the men
would derive under law, it may be mentioned
that in the case of the Midland Com-
pany with two-thirds as many men; the com-
pensation paid has never exeeeded £1,300 in

open to indefinite claimu for legal damages
and, at th. samne time, volantarily give away
£20,0U a yer for the.me purpos.? A» we
write the issue o ith deatei n unerain, but
it is probable the "contracting out" clause
will be lost. The House of Lords would, how-
éver, be fully justifted in referring back the
Bill on that ground.-Herapath'a Ra.slay
Journal. ________

VICTORIA'B 300 TAX.

Under the above heading the San Francisco
Coast Review rebukes the short-sightedness of
the Municipal Counoil of Vietoria, B.C., in
doing what other communities, not expected to
be no intelligent, have long since segn the folly
of, in laying unreaso.la taxes on insurance
oompamus. We quote

"The British Columbia Board of Fire Un-
derwriters ha. preeented a requisition e tthe
Victoria city council, respeelflny petitismng
the high-mightinesses thereof for the repeal of
the ridicnume 0Uta"on insurans eomies.
But the Canadien eity councilman in asuff-
necked fool hke hie Ameriean ifeow. The tax
will remain. Alderman Henderson 'voiced '1the
majority when he said: '1The companies won't
leave Victoria. They are charging us high
rates and have a right to pay the ta.' The
requisition, signed by nearly all the Canadian
manager, recommends that Victoria rates be
advanoed 25 per cent., and that the advanee
be maintained until the tax is aboliahed.
This is certainly the right course for the com-
panies to pursue. The insured will then di..
cover that this tax was levied in the interest

any one year. Moreover, it is admitted that
- - 1of th'e owners of unimprovdirprv sne

a great many men now get compensation from

the mutual societies who would not get a
penny from the Acts; relief is more steady,

and the absence of litigation promotes good
feeling between employer and employe. No
wonder that 47,229 ron C the London and'
North Western voted for eontracting out as

against 5,349 in favor of the bill. Some stress

is laid on the faCt that the Amalgamated
Society of Railway Servants i opposed to Mr.
McLaren's amendment; but they number

only 30,611 members, and even if they were
unanimous on the point, which they are not,

they w°uld b. ompletely overborne by the

72,000 men on the London and North Wester
and Brighton, who bave already got something

they like botter, and are naturally anxious to
retain it. We can only guess at the motives
which can induce the trade societie. to want

the whole bill, and nothing but the bill. It is
said that these mutual societies prevent the

men joining trade unions, that they fetter the
men's actions on industrial questions, and
that they are contrary to the spirit of the
times. We should take the latter any way as
a recommendation. As we see it exhibited in
coal strikes and the hke, the least said about
the spirit of the times the botter.

The Government, with muoh show of prin-
ciple, threw in its influence against Mr.
McLaren, but with a prudence which reflects
more credit on their cautiousnose than on
their courage, let it be known that they would
not regard defeat as a mark of want of confi-

dence. The elaborate and ingenious argument
of the Home Secretary may be reduced to this,
that oontracting out would be dangerous in

the hands of small employers, and that the

enforced application of the Act would not

have the effect of drying up the railway sub-

*Sriptions. There is soine force in the former,

but exemption was not claimed for the imal

employer or for any one butthe wol-eab-

lished societie. specifed. As for the second,

can ay one for a moment imagine shat the

London and North Western wiil lay itself

I - -- r ,J

the owners of improved property must pay
the tax. For the entertainment of our English
exohanges we quote from the proceedings of
this learned council: 'Mayor-I will nota it
bere and be insulted. You must take that
language back. Alderman-I am not going to
uit here and see you prostitute your position.
Mayor-l'il make you keep order. Alderman
-Keep order yourself. Mayor-Don't yen
talk l0 me that way. Alderman--You can't
chit me up.' Tisse are the gentlemen who
are trying to extort $00 from every insuranme
company represented in Victoria."

INSURANCE AND THE TOWN.

The recentl fire suggests a consideration
which ought, in our opinion, te have ben long
ago entertained. We have been informed that
some of those buildings paid as high as 9 per
cent. The lowest rated paid . Now the rule
to have brick buildings will reduoe the rate of
insurance within the area to whioh i applies,
but we would point cut this, that dhe rate may
be still farther reduced by having proper ire
protection. The couneil bas very propuly
bought a steam fire engine, but we think the
ire protection, as well as other ends, might be
greatly subserved by a scheme to bring water

from Boggy Creek into the town. The amount
that would be .aved i insusami. rates aMd
dooere' bUts, capitalized, would psy for the

works. The credit of the town is good and we

ought to be able to borrow moneyat a ow rate
of interest. We do not know what they would

cost, but let us suppose they would cost O50,-
00. Six pr osat. on this sum would be ony
$8,000 a yew. aNow suppose tat eve lu-
surer is lown would have only 25 pet ee1.
thrown off the premiums he has to pay, it
would certainly mae an amount Of money

that would go far towards paying the interest
we speak of, if not cover it. And then look at
the collateral advantages of which we do not
want to speak juist now-better water, a fulle,
supply for drainage, and more salubrious
hygiene.-Regina Leader.

6do
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L.ading Wholeale Trade of NontreaL LeadingWb.iuaBi.m Tade et moktrea. £4ni.O awholesIa Trwadet onmte

De MORRICE, SONS & COMPANY, We & J. HNOX. THE DOMINION
MONTREAL & TORONTO.

M ANUJbACTUBERS' AGENTS AND OGENERAL p Et PMPpau
SEBRCH ANT B. Cnn 4sCmpn

The Dominion Cottn Mlle C., ontreal.(LIITED)

Mille-Hochel Coaticook, Chambly, Brantford,
Kingston ifai, Moncton,Win r, N.B.,

Gam Co'ros-aPe1b hirtii, Bleached sud _A O RINTS.
GreyShe tiigCOttOl Bge.Drille, Ducke, Yarne, 

M AGOG_______S
Tne eWice, Pinte, Regattas, Pinted Cantons,

Damaks Bleeve-Linings, Printed ilannelettes,
CeI rils o e etnUieC. A.

The nadiaicolored CottonÂMrt .,La fu range of Pure Indigo Prints Il

1ils at Milltown,' Cornwall Hamilton, Merritton, now shown to the trade.
Dundas, a'so A. ibeon 1 Bone, arvai1le,

N.B., & Hamilton Cotton Co., Han2iltoo.benShirtines G.ngim@, Oxfords, Flanelettes, Tiokinge, A dk Whs leg.aeMees endsample. Ai
Awnings, HLeetinge, Yarna, Cottonades,&o.go a d d."tapd

.- TWEEDS -- WDmaEd Pare ImIge."

ne, Medium and Coarse ; Blankets, Badd1o-2elt,
Glove Lininge.

Iglamnu-Gi'Oy and Fancy lu &1l Wool sud Union, e Ousnw
WMulæry 1 n 1uWool an Un'o, Fl Sinerst & Ine Thrad I'fra OS MORRICE, SONS & OOMPANY

Ladies' Dress Fiannels, Serges, Yarna.no
Knistedt Underwear-80ocks & Hosieryin Men's, M NAG T.

Ladies sud Cbildren's.
Bsaid-Fine Mohair for Tailoring, Dresi Braid SELLING AGENTS.

and Linens, Corset Laces, &c. MONTRAL AND TORONTO.
sa- Whelesale Trade .nly empplied." _leefr("aad"

DEBENTURES. GEO. D. ROSS & cO., "CRYSTAL" RICI
DEerBa t , NntruL ONE OF THE LATEST, MOST WHOLESOME

M unicipal Debentures bougt andC aoldga' tAND 
POPULAR

Gou<rnmOut sud Railway Boude. Bcuritief sit-- Bend for ample ->+Food Cereal
able lor Deposit or Invesment, by Insurance Com- TORONTO OFFICE, d hdpricayC

panies, alwaya on baud.TO 
NO FIK

090. A. STUMsON 
'The Canadtan SpeclaltY Co.

9 Toronto St. Toronto, Ont rle) O T S_ ' 3 Front Street Eat, ToBoNTO

Two car loads of fiai were recently shipped BSu the Berlin News, " I Booeems bto be A DEVAit»of aWgnmn ha.been ser

from Morris, Manitoba. pretty generally known that an effort is being upon J. A. Teuior, habrdaher, Montreai,

Tim Siocan Prospector in of the opinion that made by a loading nianufacturing firm--aided the instance of his principal oreditor. Tri

New Denver, B.C., furnishe a good opening it may be by other-to bring another bank to has been leaving Tessier's locality for so

for a bank. vrisetown. 
,time, and he has always carried toc heav

T maanager oh Samuel Rogers' Oi o Com- ALsI , T n E & Co., arrying on the stock of expensive goode.

pany, anetOtawa, tele h.Brok'le Tim-s olde oestabllaed drug business in Brockville, Foi about a year and a half Belyea & AI

that hio companywill likely build a barrel sd supposed to be doing well, have surprised ander have been running a small shinglei

factory there in h near future. everybody by omproising at 25 cents on the at Chatham, N.B. They have had to ass

A QUEBE manufacturer f boots and se vs dollar, oasm. owing about $1,500.- Dalglesh & Brad

in a emall way, F. Moiran, is looking for a I ris stated that the Boston and Nova proprietors of a smail woolen mill onrthu'

composition with his creditors. He offers 80 ootia Coal Co. has fnihed its negotiations skirts of Ottawa, have beenacloe hn"

cents in the 100, cash, or 60 cents on ime, with the Provincial Government preliminary somo ime back, and have finally had b

unsecured. Liabiliies are put at e7,000 o to building its line f rom Orangedale, N.8., to under.

88,000.-E. Veilleuxs cf t. Ephrem de the Broad Cove coal mines, and probably con. OLvra CaTEa, a young dry good merci

Tring, Que., a harnessmaker by trade, has struction will begin soon, as the contracte were o Monral, wh9b began business in Febru

assigned, with emall liabilities due in Quebec. let some time ago. The road will b. about 1892, by buying an insolvet stocka 58o

He has been handicapped by delicate health. 30 miles in length. on the dollar, mortgaging a small proper
owned for business capital, han already

M. GInonE A. SiimsoN reporta ths h

haa purchased the remaining 50,000 cf dbh.

City of Ottawa forty-year 4 per cent. deben-

tures, whih he bas sod d an English client,

to yield about 4j per cent. We understald

the same broker has purchased $15,000 Town

of Edmonton twenty-year 5 per cent. bonds,

and 8,000 Town of Newmarket 5 per cent.

bondi at a premium.

Woîsted WeavinE Co
BRADFORDs ENG.

CANADIAN WAREHOUSE:

5s4 :.A! T OTO.

TORONTO.
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Onu somehow expects an occasional jok signed on demand of bis ieading creailor;

from the Gripsack, published in St. John. liabilities are stated at 815,000. Chayer pro-

The joke that interests us most is this. The bably thinks by this time that old stocks, even

Gripaack quotes from our columns the follow- at 58 per cent., are not always safe money-

ing item: "The failure of G. Holt & Bons, making purchases.--Edward Earl, marble

for many years the leading grocery firm at cntter, of Montreal, who has evidently been in

Fredericton, N.B., has occasioned some sur- sîraitened circumstances for some time back,

prise," and then adds: "iThe Timna has got a

Holt of the wrong name. It should be Hatt." 0a made an assign ent. Liahilitiesabout
81,000 aIl tld.

HUTCHISON, You
DIGNUM & NISBET, BOECEE'S

Mmaut __uPer Agents.
A w.U.smesed Iportd an

we aserted
stock of

CanadianWoollens,
Tailors' TrinuDinge Alwaye

and Linons on*iganmd.

Sole Agents in Canada for Mesurs. J. N. Richard-
son Bons & Owdon, Limiled, Belfast, Linon Gooda.

Meurs. Davidi Mouley & e ons, Manchester, Rubbor
(iarments. J. Oawtbr &*Coc., Bradford, manulao-

turers Iallan Clothosand Verona Serges.

55 Front Street West, Toronto.
cable AddrsI "DwArLL," Toronto]

AND

In evePy fipet-olasa store
from ocean to ocean.

CHAS. BOECKH & SONS, Manufacturers
TORONTO.

00à

t
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maelUng Wholesale imae et ossreai. L.i,4aglo Whoeelne T .r ade e OtesrM.

BAYLIS IANUFACTURING CO'Y,
16 to 28 NAZARETH STREET

MONTREAL.

Vaprnshes, Japans, Prmintug /nb,
WHITE LEID,

Paints, Machinery Oils, Axie Grease, &o

McLaren's Celebrated

'I|I
Te oly genuine. Gives entire.satistaoWon tcon-

Bumers, thereforsecuares trade to derniers.
W. D. McLAREN,

Manufacturer, Montreal.
STANWAY & BAYLEY, Agents, Toronto.

JAS. A. CANTLIE & 00.
CENERAL MERCHANTS AND

MANUFACTURERS' AGENTS.
ESTABLISHED 25 YEARS

Cete.s-Grey Sheeting, Checked Shirtings, Den-'nO, Cottouades, Tick.ngs, Bags, Yarn, Twine, &c.iTWveleds.kFine, Medium and Low Priced Tweeds,
Serges, Cassmers, Doskins, Etoffes, Kerseys, &c.Wivanlues.Pjjàjaud Fane y Fiannels, (Jiercoat
Ll'innga, Plain and Fancy Dress Goice, &c.n UItted Gedu - Sirts, Drawers, Hosiery, &o.luumkets-Wmit> (rey and Colored blankets.9ý9 Wholesale Trade cnly ouped.
9tOTRAeet, 90 Wellngton St. W.,XOTRAL 1 TORONTO.

Advances made on Consignments. Correspond-suce SOiCted.

McARTHUR, CORNEILLE& CO
OIL, LEAD, PAINT

Color & Varnish Merchants
IMPOBTEMs oI

RNeufan d BELOIAN WINDOW »LAS
Plain and Ornamental Sheet, Polihed, Bolled

and Bough Plate, &o.
Paintes,' à Artists' Materiaie, Brushes,eo

81%, n., n st. Paul St., & àM, 955, 951 com-
misinner St..

MONTREAL.

PiCkford & Black
WEST INDIA

STEAMSHIP LINES.
(Carrng the Oanadian Mail.)

Demerara Servie:

ST. JOHN, N.B., to DEMERARA,
1ing at Halifax, Bermuda, St. Croix, St. Kitt'sn ontserr D iad retu ing to 8tasame ports, except Halifax.

Sailing Arrangements.Sterulera. St. John. Halifax. Demerara
a ............. Nov....... Nov. .... Dec 2.

Duaruth Castle-.....Nov.80.......Dec. 7........Dec. M0.Cut Castie ....... Dec. 28..Jan. 4 .. Jan. 271ayroUth Caste ..Jan. 25..Feb. 1i..Feb. 24.

(And regularly thereafter.)
WITER EXOURSION8 at very low rates.
LToytse steamers-are of the highest class (100 Al) atha, ve superior accommodations for pas-

bilas tewards and stewardese. Through
PullI nformation on application to

BCHOFIELD & co., PICKFORD & bLACE,
St. John, N.B. Halifax, N.B.

BOBT. REPORD & Co., N. WEATHERSTON
T9 York St.,TOaOUvc,

HODOSON, SUMNER & 00
DRY GOODS, SXALLWARES

and FANCY GOODS
847 & 849 St. Pau Street, NONTREAL

Cochrane, Cassils & Co
BOOTS & SHOES

WHOLESALE.
Coràer Latour and St. Genevieve 8t.,

MONTREAL, Que

There's Mooy
For grocers and general dealers in a well-
selected assortment of Tobacoos. But'un-
lesS the article bas a reputation for meet-
ing all the requirements of the mos
exacting emoker, you bad better not keep
it at ail. Our

CUPLUCOld ChumANDUC
for instance, has stood the test for many
years. If you keep it you keep something
that reflects credit on your judgment,
helps other departments of your business,
and leaves you a good margin of profit.
Its the same with our famous FANCY
M IXTU R ES-or indeed anything in To.
bacco bearing our name, which has come
to be regarded as a guarantee of excel.
lence. We have found that merit tells.
So will yon.

D. Ritchie & Company
MONTREAL.

iI i iBMLLTEEHONE 1Col
OF CANADA.

0. F. sISa,... ..• . P=sin
GEO. W. MO88, • - • Vîcn-Panra'
0. P. SCLATEB, - SEcaETLar-TasAsuaUa.

mA»n OFTICE, - - O N Ar.
H. 0. BAKER,

Manager Ontarlo Department, Hamiflton.
This company will 2s im instrument. at p rtceranging from$7?te $25 per»st. Its "Standard BelliTelephoàue Set," (protected by registered Trade

Mark) designeti especially fer mAiNTIEZIO a prfest service and used by thempa n connecn
wlth its Exchange«, i- superier iu dé,igC and werk-
manship to any telephoneset yet effrf or sale.

This <Jempany 

amufng 
%0 seneo 

piaeesnet
having teegraî~hie faeilitie with thé neareet tele-

r vdual, o twillbuildprivate lines for firm s
Forusà oonneouting their pmabusfnesor resitiences.It tn alse preparetito muannture

&Ul kinds ef eleetriSl appartus
Fer priuauapply ai the Oomp.,nsO es.

Maitland, Rixon & Cos,
OWEN SOUND, Ont.

FORWARDINC AND COMMISSION

Lumbermen and
Contractors' Supplies

Leaaing Wholesale Traae of Montrea.

Se GREENSHIELDS,
SON & Go.,

GeneraIllOry Goods Merchant:s
MONTREAL,

Have been appointed sole selling agents for
.Canada, for the well-known

BLACK GOODS
made by Briggs Priestley & Bons,

Bradford, England.

Trade Mark: THE VARNISHED BOARD.

OuP 'r.wkie.g are OW show-
Ing samples df the above well-
known goodm.

Mercantile Summary.
TEE Wellington, B.C., Investment and Im-

provement Co. (limited), bas been incor-
porated; capital stock 8200,000 ; John A.
Thompson, Andrew J. MoMurtrie, Edward
Patten and Robert MoManne as tiret trustes.

MB. GoURLY, Of the firm of Gourly & Rankin,
Maple Creek, died at the Medicine Hat Gene-
ral Hospital, on the 8th inst., of blood poison.
He was 44 years of age. Hie body was ex-
pressed to Montreal for interment. He bad
friends living in that place.-Regina Leader.

IN Nova Sootia the following recent failures
are to be noted : Ebenezer Beattie, an old resi-
dent of Acadia Mines, who varied his pound.
ing of the lapetone on the shoernaker's bench
by expounding the law from another bench as
justice of the peace, bas bad to assigu, with
only small local liabilities.-Thos. Hansen
bought a saw mill at Falmouth in the spring
of last year, but being of somewhat unbusiness-
like habits, his failure does not create surprise.
- C. L. Gass, dealing in general merchan-
dise and fish, at Bayfield, bas assigned, not
before giving a bill of sale for 14,618, however,
in favor of his father.in-law's estate, from
which he had borrowed business capital.-
Chipman & Davison, of Rockingham, a small
village near Halifax, have also assigned. They
are feed and grain merchants.-In Halifax,
Wm. McCulloch, doing business in fancy
goods, etc., under the style of Latham & Me-
Culloch, bas assigned, making preferences of
81,500, and owing about $2,000 additional.-
Wm. Lowndes, a builder, of the same city, bas
also made over hie estate to the assignee, and
has apparent assets of 11,500 to pay liabilities
of $3,500.

We are showing this month a
Fine Assortment of . . . .

Coloro Lices eBd Sas
for Lamp Siadas

Our Warehouse i.n ted with

STOCK BRIGHTENERS"
from garret to cellar.

And we areat the dispo.aeof wide awake merchant
who appreciate the necessity of keeping

their stocks interesting.

. North Shore Nangation Co.,IIÂC I&

1
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IT is reported that a movement is on foot to THE annual convention of the National T HU salmon offala faotory on the Fraser

open the paper mille at Penebsquis, N.B. Paint, Oil and Varnish Association of the River is now well at work and a first consign-

T z G. N. W. Telegraph Co. are rebuilding United States, was recently held in Pitteburg, ment of oil te England will ehortly be made.

some of their lines in the vicinity of Owen Pa. The list of new officeru il s follows: THE Aroostook Timea says that R. L. Todd,

Sound. President, John D. Morton, Boston ; firet vice- of St. Stephen, has purahased the boot and

THE new sait works st the Canadian Pacific president, William Waterall, Philadelphia ehoe store of Herman N. White, at Houlton,

Railway, Windsor, are about completed, and second vice-president, H. D. Cutler, Kansas Me.

one evaporating apparatus is already in opera. City; secretary, D. Van iNess Person, NAvIGATIoN on the Erie Canal is closed by

tion. Chicago; treasurer, William Boydell, De- ice. Ice breakers are being used to open the

WATERLOOin e to have a furniture faotory. t troit. The next meeting will be held in Bos- chaanel and auist up four boats that re

will be operted by Messrs. Lipert Schaefer & ton on the second Tuesday of October, 1894. bound for Whitehall, New York.

Co. The new building is to be a large four- AN assignment has been made by J. Cohen, J. B. McKxm, a British Columbia logger at

storey structure, with engine and boiler roome a Queen etreet tailor in Toronto. We have not Port Neville and Vancouver, is in trouble. In

attaohed. heard what he owes. Some other items about September last he gave a chattel mortgage for

SHEEPSxiNs are being ent frein Chicago to Toronto traders follow : Finding his affaire in 2,00 Bine toe h hau been sued and now

Halifax. Merchants in the latter city ay that a very bad condition, Samuel Swauton, a con- hie amH g

thie is the first shipment of sheepskins reoeived tractor, assigne to G. H. May. Hia real TH tfim of Talbot & Parent, flour and

there from the United States. estate transactions evidently have not been feed merchants, at Rimouski, have assigned

A CBLE dempatch-f Saturday last from satisfactory.--J. D. Hawthorn, grocer, eue- to the Court t the suit of a local creditor

Glasgow saym thatc oneteen-tweutethe f the ceeded McFarlane Bros. in 1889. He did a Liabilities ae about $4,500, with nomina
Sohwsmays hareneineen-wenie ote fair trade, but not a profitable one, and his assets about the same.

teotch cal miners are id e in consequence of assignment le perhape the best hvidence of his

t nraewgsasilna a.condition and prospecte. CÂTTLEC shipmeutm for the eeaeou are prac.
the strike growing out of the masters' refusal conitonandprspcts•en Thip et faomre, seaon taela
te increase wages a shilling a day.a.t .n . tioally over. The farmers, now that thei

TEER aretwo seiumens herd o by THxERE are two failures te notice in Hamil- cattle are gafely bousedl, prefer to keep~thTHERi are two assignments heard of by ton. In 1884, the Laidlaw Manf. Co. was • wh t wlell a
traders in the North-west this week. They organized with a capital of 30,000. The animal unta lering, whe they wll l f se a
are J. B. Eshleman, dealer in musical instru- company made stOves, etc., but seemed to lack tsl-fed catta iutead f gra e ted. Shi

mente at Calgary; and Whitehead & Stewart, steady prosperity. A few years ago some of mente thi year have been the largest and ty

general etorekeepers, Neepewa. Early this the principal hareholders retired, and duringm t gtifyig in the . P. R.'history-

year they succeeded Whitehead, Greene & Co. this Vear the business has been languishing Winnpeg Free Pre».

In March last they claimed a surplus of $3,000. and has now been put into the hands of an AN asignment has been made by Wm

THE proposed organization of the United assignee.- J. H. Larkin, speoulative builder, Jeuhins & Son, clothiers, at Petrolea. Thu

States Cordage Company, which, saye the has got into financial trouble building houses, owe about h6,i 0 with nominal aseets Je

New York Shipping and Commercial List, it is etc. Hie real estate is heavily enoumbered 5,000. This includes a iain of re. J i

expected will be completed during the present and now he assigne. kin on13,000.-i. B. Rogere, mlhinis

year, will include no lese than twenty-two IN Charlottetown,*P.E.I., Augustue Down, Parry Soudd, aeigne.-The Erie GlaaCo

cordage companies and mille when fully per- who has been doing a moderate coal trade for bas voluntarily deodded t go into liquidatio

fected. It will succeed the National Cordage the last seven or eight years, bas assigned. A n became evident that it couldnet compese i

Company. judgment for'82,200 was recorded against him manufacturihg bottles, etc.

LÂsT 'week we noted that D. K. Webber, a fortnight ago.- Christopher B. Warren, a Teodeat wet obert Miller, ethMontre

general storekeeper at Hawkeville, was in shoe man of the same town, has beeu closed removes a well knowd figure, who e conne

trouble. Since then he has assigned, with under distraint for rent. A Quebec firm of tien owththe bock a d etationery trade e

about $15,000 liabilities.-A dealer in tin- creditors are interested to the extent of some tended over a period t sfity years. Th

ware, etc., at Strathroy, named John Ellis, $900, but other liabilities are small.-W. F. deeased, who was in hie eventy-fifth y i

has been neglecting the little business he had Copp, who keeps a general store at Pugwash, waes a native f Crk, anad well known in bui
-N... a made an a.gnment, making p ues circles in Canada; but espeoially we
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and was compelled to assign.--Two years . ., -- ------ - -

ago Alton & Yeager eucceeded E. A. Spore in forencs of $1,060. Other liabilities are not known in churh isd philanthropio matters

the general store business at Clear Creek, pay- yet known.- Wm. B. McLane, blacksmith in Motreal. Hie barater stood higb as a

ing more than the stock was worth, and not and carriage builder at Sherbrooke, N.S., and kind and upright man.

having any business experience it was impos. doing quite a fair-sized trade in that line, has Damàns to assign have been made upon the

sible for them to succeed. On the 14th inst. been obliged to assign.-We learn that Moutreal traders whose names follow: Mar-

a meeting of their creditors was held, and the Leonard & Crawford, general dealers at Red cotte Bros., trua auctioneers, Montreal, who

statement presented showed assets of $1,900 Rapids Bridge, N.B., whose failure we noted were burned out about two months ago. The

and liabilities of $3,000. An offer of 40 per lately, have compromised at 70 cents on the principal of the firm was unsuocesspful in busi.

cent. was made, but refused, and they assigned. dollar. ness before, some years ago.-W. S. Dock-

L.,eang Wbolesale Trade of Torontou. vadtng Wholeemle Trade of Toronto. Leading Whlemale Trade of Toronto.

Wyld, Grasett & Darling
IMPORTED WOOLEN DEPARTMENT

OVERCOATINGS
in Beavers, Meltons,

Pilots, &o.

Wotarltc aImk & fi TiÈs
in great variety.

MERCHANT TAILORS' TRIUMINGS
kept well assorted aU the

yea Poun4.

WYLDa GRASETT& DARLING

Charles CDC kshul
BRTIyIM AND CANADA

WOOLLENS

5# Fint Sit West,

TORONTOs

J. F. EBY. HueH BLAIN.

Something New
Something Delicious

Sllredded
Codfish

2 Doz. Pkgs. in a Case.

Very Fine Gods.

EBV BLAIN & CO.
Wholosale Front & Boott Ste.,

croom Tome at.

T HE M ON ET A RY T IM ES.6M,-
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rill, plumber, Montreal. *He bas been prree
and sued recently. The liabilities ae
An assignment bas been ma le %i Mr .J mn
Robertson bas b en n.um spr vmt miet l tar-

dia.---J e i nii .1 ,et G C . rm i e urr .
essences, etc., M 'mr-al. IIvc bi. i a-kea t
assign, but no, f ure tf 1iAbnih amarr.e
available.

A WELL known and i. fl a ntii.l firm in i
John, 1N.B., TCroop & Son, hais iu. ui pop
erty in the hands of trustees tol , ot o ait
creditors alike. Their liabilities wi ikel
exoeed $150,000. J. W. Parker & Co., t it
New York representatives, were lait week
Oering to compromise with liabilities of
soie 870,000. The Bank et New Brunswick
and the Bank of Montreal held considerable
Of Troop & Son'. paper. The firm's most
Valuable asset is their fleet, which comprises
htèe ships, fifteen barques, and two schooners.

Two of their large vessels are iron shipe.
kANY on both sides of the Atlantic will learn

with great sorrow of the sudden death, on
Wdneseday evening last, of a higly respected
business man of Toronto, Mr. Andrew Craw-
ford. The cause of death was a stroke of[ poplexy, sustained on the previous 'hdrdry.

e d0edesed gentleman was a native of Sot-
a canâe t Canada 85 yearn ago. He was

oret engaged with Heron, Dioksen, Logan &
CO., and after a few yeare went into business

n large retail establishmeht on King etreet,
in the firm ef OtfCwdrd & Smith. It is be-
twee fifteen and sixteen years since h. be-,

Iéalh& mber of theflin of W. R. Breek &
Co., and he bas crossed the Atlantic scores of
timaed during that perlod and before it to make
purchaes for the dry goods trade, of which he
had a thorough knowledge. Hie fatnily ahd
his atIrI *ill bave the sinaéte éyinpathy of

uidrede in their loss. Hie age was 56.
> B'&oUT ten years ago Wm. Willadt, genetal
Storekeeper, was in Taunton, near Oshawa,
and did a gond business, bhowlng à dnmt3der-
able surplus. Shortly afteorward e mved te
Raglan, where he failed Lud cemrptimied at

p75 ler cent., secured. Four years ago ho
a store in Port Perry, but GId net

Prosper, because ho was not in a position tobuy on bet terme. Quite recently ho assigne,
with liabilities tof 8,000 ald nornibal assets

82,000 les.--In the early paft of 1882 Dun.
%h Cameron bought the Wiarton branch store
d2 is brother, who failed in Kineafdine, and

d a fair business, apparently prospering until

JAIES-MORRISON
RtASO MFd. Ôo., L;D.

, u- - Ontaro,

Vacuum

GAUGES
Hanock Inspirators
Marine Pop8safety Val-te,,i overnment pat-
Thomp8n Steani En-gins Indicater.
SS Whistles.,tPWd & Cyindet
Gireh aud (M OCp

--Orne-
atetd 185. IUbdie Irnsprator

Stsam ortr ami P eIs'Brass Goods
WhleeDealers in Mailebte and Oat Iron

PFitings,
WroughtIfron Pipe, j in. toe8 in. kep~t lu stock

SEN1D Fon PRIGES.

Ji nuary, 1890, when ho failed with liabilities
of $12,000. Hie nominal assets exceeded this
sum by$1,000. Mr. G.W. Ames, banker, then
assisted him in obtaining a settîr-ment with
creditors, Sincethen Cameron has been badly
handicapped, and is now obliged to assign.-
An assignment bas aiso been made by Hall &
Secord, builders, at Brantford. They have had
a couple of large contracte that have not been
profitable.---For many years W. D. Frem-
lin resided at Marksville as timber dealer, and
from there he went to Bal- River in 1887,
where he opened a general store. Two years
ago ho was obliged to arrange an extension of
even monthe with his eoditors. This was

owing to the failure of the Miebael's Bay
Lumbering Co. A year ago ho claimed to
have a surplus of 10,000, but it now looks as
though hie sets wore not in good shape, or
we would not so soon hear of his assignment.
-- A grocer in St. Thomas named George A.
Branston has assigned, after being lois than
one yearin business.

Som monthe past Ellis & Keighley, pro-
prietors of spice mille, etc., Toronto, have
feit the competition in their line severely, and
have been slow in making payments. It will
be remembered that in 1887 this firm bought
out George Pears, paying 88,000 for the busi-
ne, of whit:h $,000 wae paid down. Mr.
Elli, it lu saidi furnishéed tiet of the capital.
They dUi a vety good City ttade; both part-
nere were indastrioné and economie in their
habitas, ad a good deal of ympathy is ex-
proesed for thens by thôes in the ttade. A
meeting of creditirs has besi called. Prob-
ably the liabilities ate in the neighborhood of
820,000 ad amets ominaly the ktne.

TEE number of vacant houses in flamilton
is lssu by 28 thit year than last. 'The totale
for 1892 and 1896 are a tfollows:-189Z 970;
1898, only 675.

DE BE-N TURES.
Municipal, Government and itallway i onds

bouct an lyso supply bonis suitable for deposit
with Domihion Goveroment.

STOCKS.
New York, Montréal an& Torfitto 8tlbck piif.chased for Cash or on margin, andoarîed atthélowest rates of interest.

M. 0'H ARA & 00.
embers Toronto Stock Exchange,

l'ELElHoWE 916. U4 ronto Utre.

Leading Whole6le Tf.de of Torot*.

7. G. FOSTER & CO
Canada's Larges 14, 16
Wholeaale . . . Éing 1t. Casi
Warehouse . . . ' oronto.

iFirst én
the Fie/d

With the earliest importations direct from
leadnmg foreign manufacturers.

The newest patterns in Carpets
the neweSt fashions inRugs

The newest desine lf Curtains

T. G. FOSTER & 00.
T. G. Y1TMB. V. A. PENDER.

Largeit Whlelêâl Carpet Warehouse.
14, 16 King St. E., Toronto.

The Ireland National Food Cot, Ltd,
Toaokro, ONr.

MILLERS AND MANUFACTURERS 0F

Choice Breakfast Cereals and
Hygienie Food

OF STANDARD QUALITY.The trade ûndtor goods satisfactor and proft-able to handl, because they are mild from only
ch s nd oeted grain upon th most approved pro-

DESICDaTED ROLLED WHEAT
(ln 3 lb. pkgs., 1 dot. per cace)

u the o t re fut Creal Food in the world
Prompt attention giVbn to all mail ordue.

-A Nation's

GRE A 'NENt BkPENbL UÉON
ITS BACKBONE TO KEEP ITm TIFF.

r89

BrAntford

Starchi
There is
not hing
etidal
to It,

Jà18 Turnler & Co.,,
HAMILTON,

Have Splendid values in

Turky Prunes, in sacks.

$8phlsh O"à M túies,

Catifornia Èvaporated Êruits.

Currants, barre/s and cases.
Valencias, Selected & Off-Stalk

Leading Canadian Shoe manuature.

FINE FOOT WEAII
8PRINC 1894

We invite inspection of
Samples, wbich will convinco Our
frienda lthEt we are as usual fully

up to the time, and maintaining

the position hld by us for so

many years.

je&T.BEPLL,
1868, 1663 & 1667 Notre Dam ut.
03 a de i. Jméès St.

MON I':3D .A.L
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067
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-en ess am rem ou s o -z . ,aUna Whokeese Trade o! Toronto.

S. F. McKINNON&C& . NEW DAESNEW DATES
IMPORTERS 0F

Millinery Goods,
Fancy Dry Goods,

Mantles, Silks, etc.

Cor. Wellingtonand Jordan Sts.
TOR.ONTO.

milk Street, Londen England.

Geo.B. oHesSon &Co
MANUvAOTUBBBS WOF

WINDOW SHADES
SPRINO ROLLERS

CORNICE POLES AND TRIMMINOS

9Sr8end for our new Illustrated Catalogue.

Office. 99 to 103 King sw.} Toon Ot
Factory, Davenport Road oono n

Fi E. DIXON & 00.,
MANUFACTURERS 0F

Sta Rîlet Leather Beiig.
70 King St. East,

-TORONTO.
ser WRITlF FOR DISCOUNT.

Wl. BARBER & BROS.,
PAPERMAKERS,

GEORBETOWN, - ONTARIO,
MANUFACTURERS OF

Book Papers, Weekly News, and
Colored S»ecialties.

JOHN R. BARBER.

Le1&co morc1i1 bchau~
OF CANADA.

ESTABLSHED 1882.

MERCANTILE AGENCY.
-

GENERAL OFFICES:

TOROb.,TO-26 Front Street West.
MONTREAL-162 St. James Street.
HAMILTON-30 Kins Street East.

- o-

Reltable and Prompt Mlercantile Reports
Furnished.

Ce..ecti.n.mde .ilover the w.rld.

WM. R. REGG.

GREGG
ALFEDI H. GREGG.

& GREGG,
ARCHITECTS,

VICTORIA ST.,
TIe»nt..

CENTRAL OCABERS,
1 Ociawa.

NEW FIGS
NEW NUTS

NEW MALAGA FRUITS
,Ulllimes.owa,re.

J. W. LANG & 00.
59, i, 68 Front St. East

TORONTO

147 FRONT ST.EAST. • RON 0
THO0MAS.WVESTR 0BERT. M¢CLAIN.

PAPER FOR PRINTIN0 ON.
FOR WRITINO N PAPER

PAPEK FOR BOOK; -
FOR LEO0ERS PArER

PAPER FOR CATALOGUES.

STIPULATE FOR DUR PAPER
When givlng an Order te the Printer.

An Wholesale keep h.

TORONTO PAPER MANUFAOTURIN6 CO,
utile mt .ernwan.

SUDDEN RISE IN STOCK

T I- E

REMINOTON TYPEWRITEA
unanimously adopted as the official writing

machine of the World's Columbian Exposition. Also
by American Newspaper Publishers' Association,
May, 1892. Since that date 500 machines sold Asso-

ciation.

GEO. BENGOUGH,
TELEPHotE 45 Adelaide St. E., Toronto.

1207. -

13r Operators supplied, rachines rentîd, ex-
ch&aed and repaired.

Leading Wholemle Trade of Toronto.

CALDECOTT,
BURTON & SPENCE

Have imported, direct fPom
Japan, an extensive range of

811k landkordhiofs
in a variety of prices suitable for
the . . .

HOLIDAY TRADE,
and which, in the bands of Live
RetalHers, will prove valuable
Trade Winners.

Bayess and trder. wlll have best attention.

Caldecott, Burton & Spence,
SILK IMPORTERS

Toronto, Ont.

We bave on hand good assortment of

àER MAN and UNS
ENGLISHGUU

COWAN'S
COCOAS -
CHOCOLATES
COFFEES
CHICORY
ICING SUGAR.

Are ail standard goods.

Cow Coco and Chocolats Ce., Ltd., ToNato

including the Celebrated

PIEPERIZ A2RtMS00.
make, also ful une of

288s, Ruio1vors, iÂnwiliwi
etc. Write for Price List and quotations.

M, & L SAMUEL, BENJAMIN & col
26, 28 and 30 Front St. W., Toronto.

Account Books
Office Stationerv
Bookbinding
Tyvpe Writer Supplies

THE BROWN
BROTHERS, (LIMITED)

4-08 Kin% St. East, TORONTO.

The Maofarlalle Shade Go.
(LIMITED)

- O.TT2.
MANUAoTUBEBBs OF

WINDOW SHADES.
Bend for our new illustrated catalogue, showing

de ofDrues ;°odnFrAnges,LciDer-01=11ellsades and ail the latent novelties in the
Window Shade Trade.

,. F. M. MAOFARLANE,
PREsIDENT.

-FACTORY-
8, 10. 12 Liberty btreet, Toronto.

G
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trabe 1Review
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THE SITUATIO

Self-extinction is the end a
the London Council of the Ii
federation League. The reas
its members is that it had
work; others say there is
suspect that the rock on
council stranded was the ai
reasonable~prospect that any cl
Of the empire was possible i
colonieh would consent to bear
Of the national protection.
cited that Sir Charles Tupper,,
speak on behalf of Canada,i
lonial contribution to the gen
AnY man is at liberty to be
Confederationist or not, as he
When he becomes one, he can
ently decline, on the part of h
the empire, a reasonable share o
defence. Sir Charles Tuppe
as an Imperial Federationist,m
quential and impossible. Di
the London Council of the Lea
answer to the Canadian Hi
Sioner. What remains are so
colonial branches of the Leagi
theinselves can do nothing.1
Council of the League never
any general plan of confeds
excuse for not doing so was t]
for forming a general plan ha
lIEnperial confederation with
COntribution to the general d
idle dreaim; and if Canada wo
sent to bear ber share of the
Sir Charles Tupper gave the L
cil to understand, the dissolut
Ilounced was inevitable.

Water waste in Toronto, thef
to show, goes on at a rate whi
Prodigal and profligate. Ac
Chairman Lamb of the Boar
7'000,000,000 gallons were sup
eCtizens last year. At 10 cen
gallons, this would have produc

it actuaiiy brouglit only $449,000. The
rneter rate now charged is 32ý cents per
1> Si000, se that water takers who use metereTp'ay about twice asniuch as tijose who areTimes. tlbryt at smc ste ie
The present proposai, put into Itorm by the
city engineer, je that the meter rate for alonicle. private dwellings be reduced to ten cents.

DI NTECOLONZ if the deplorable water waste that goes on
J (in 1869), "h
n I870), and le regarded as a matter of conscience, it
MMERCE. dees not speak well for the citizens. The
ornIng. fact that the water-waster in robbing ether

D, robe himseif dees not operate as a restraint.
RYEM. The remedy je te zeter ail water served to
TER. PER YA the citizen. This and thi alone will stop
. ENOY. rying evil of water waste. The pres-

ent waete is a blet on the city, and it je un.
ECIALTY. perative that the scandac e ta end.

Hitherto, the pumping et sand -into the

MY OF0MOApipes bas put a physical obstacle in the way
NY F CANADA the generause the meter; the deep

m. LAW, water now reacled by the intake pipe bas
Secy.-Trea. secure sgood water free from sand, and

prepared the way for the general adoption
et the meter.

4M8
We shallgneyerceue to earn deaths

RC. 1,1893 caused by the breaking e lampe, as we
new hear et one frein Newfoundland, se
long as lampe made of easily breakable

N. material are permitted tehbe used. Met
et the so-called lamp explosions are ne

nnunDcedet doubt, as in this case, mere breakages; the
tuperial Cen- oi takes fire and the destructive procesee

ton given by se rapid as teibaffle ail efforts te arrest it.
finished its What jsthe remedy ? It je te be und in
3 reason te the rohibition at al but tohid metal lampe,

which the which cannot break even if they fa. It te
beence et a aise neces8ary that the lamp ehould be se

pniederation constructed that the oicannot run out if it
In whicthef talle; for if the oil escapes, the liglted wick
r their share over which it passes will set it on fire. Let
The fact je ome one set te wrk te invent a perfect
assuming te safety lamp for domestic use: it san im.
oppesed 00- perative want et the times. Perbape
ýeral detence. developinent will beet be found in building
an Imperial on the foundation et the student's lamp.
pleases, but Theugli net absolutely sate, it je probably
"Det consist- sater than any other; the cup that holde
jes section et the waste où je ite objet danger. When
f the general this takes fire it je possible that the
r's position, lamp may lie wrecked; but the progresje
iras inconse- net instantaneous and gives timne te ex-
seolutien et tinguieli the 'flame. If upset a ,little oil
ague je their may run eut and take fire without doing
gh Commis- serions injury, if prompt efforts are made
nie scattered te prevent it. Who among the inventera
ne, wbich et et the day will undertake te give us a
The London perfect safety lamp for domestic use ?

normulated 
eratin; the Theeartquake shake at Montreal, the

Eat the time other day, was net a pleasant sensation.
ad net ceme. Canada je not a country et great and

rut colonial serous eartlquakes. It je more than two
bence je an centuries eince anything serions et the
uld net con- kind lias happened, and such an occurrence
burthen, as on a calamiteus scale, alter suai an inter-

ondern coun. val, je net mucl te be teared. Feeble
ion new an. sliocks are net untrequent in many ceun-

tries, which do ne greatharm. On the
whele, ours je a singularly favored land;

figures seem our almet absolute treedom from the
Thije at once cyclones which visit the neighborig coun-
cording to try, presente a contrast whjch we cannot

-d et Worke, tee highly value. ln the wheie Lauren-
plied te the tian range, with its North-West connection
te per1,000 whicli re the Arctic Ocean, there je

aged 670,00 thetir jgeatievlao tesm

) is true of the Rocky Mountain range. The
earthquake of the latter part of the

i seventeenth century, which shook new
France severely, extended te New England.
But of its real severity, it is difficult to
form a true opinion. The contemporary
accounts, which represent the surface of
the earth as undergoing graat undulations,
and the St. Lawrence as changing its bed
in places, are evidently exaggerated. The
spots where these changes are alleged te
have taken place have never been pointed
out or identified. There have, according
te Sir Wm. Logan, been great displace.
ments and laps over of rocks at Quebec,
but they did not occur in historie ages;
and since Sir William's time, the nature of
these displacements has become matter
of dispute. Sir William Dawson's opinion
is that the recent shock was due te a
settlement of rocks at the junction of the
Laurentian and Salurian formations.

In British Columbia a keen interest is
felt in the question of compensation te be
paid te sealers for loss by reason of enforced
idleness under the modus vivendi. The
question is debated whether compensation
for deprival of the right of sealing in Beh-
ring Sea is te be considered alone, or
whether what the sealers actually made
elsewhere is te be taken into account in
abatement of the claim. What all should
aim at is a fair and reasonable adjustment,
neither more nor less. While the sealers
are entitled te be saved from loss, they
have no claim te make a profit out of
the restraint put on their action. What
they may fairly ask is, that they should
be neither better nor worse off on account
of the restriction put upon them. Beyond
this nothing should be attempted, and no
attempt, if made, would be likely to suc-
ceed. It should be the aim of Canada
te present a claim that is not open te
serious objection. If this be done, prompt
payment may be expected; and this alone
is likely te bring a speedy settlement.

The estimate of the loss of revenue from
the Wilson tarif bill is variously estimated
at from $35,000,000 to 850,000,000. How
the gap will be filled is in doubt, and the
question of an income tax is still under dis-
cussion. Secretary Carlisle, it seeme, does
net favor an individual income tax, but a
tax on corporations and liquors. When au
income tax is general, the shares of corpo-
rations may be taxed in bulk or individu-
ally; but an income tax on corporations
alone would be partial and unjust. If the
choice lies between an increased duty on
spirits and on income tax, the resource of
an income tax might reasonably be re-
served for more exigent circumstances than
any that will be created by the tariff bil.

Mr. Sanford Fleming has a plan for over-
coming the chief obstacle which stands in
the way of the proposed Australian cable
the obligation which five of the colonies are
under te pay a subsidy of £32,400 a year te
the eastern extension company. Hi@ propo-
sal is that the capital of the new company
should include the sum of £145,000 with
which te purchase auannnuity te meet the
obligation et £32,400 a year for the next
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ex years. As a temptation to include this
aum, he estimates that with contributions
from Queensland, New Zealand, Fiji and
Canada, the companuy would have a smalli
surplus at the end of four years, and at
the eud of ten years an açcumulated sur-
plus of £250,000. The scheme is an in-
genioças one and may bring succeSs.

THE NEW TARIFF BILL AT
WASHINGTON.

At last the new tariff bill, prepared by
the Committee of Ways and Means, at
Washington, bas come to light. As a step
towards free trade it is bold and vigorous,
but it stops a long distance from the ulti-
mate goal. Two featurea stand out con-
spaaously: the great extension of the

free list and the aubstitution of ad valorem

for specific d ties. If experience may be
taken for a guide, resort to ad valorem
duties will practically make the reductions
greater than appear. It does :eme to

pasa, somehow çx other, that under this
fom tof duties invoice values declile. 01
this fact tbg histoxy of the port of New
'York presauts striking examples. OQ

conuse the tect signalizes ap abuse, agd
skihwthat extra precautious are ucoessaery
to protect the revenue when goods pay
duty in prpportion to their value. This

w,thfulnes is resented by importers, ind
% peference for specific duties is apt to be
loudly expresse& The ground on which
ad malorer»t duties are defended; to-day at
Was»ington are precisely those op which
Secretary WaJker relied nearly balft ceu
tury ago. That they tend better tha'

other forms o duty to distribute the publi
burthess açcording to the m»eans of payiu
cap4pt be denied. Their disadvantage i
tbt they open the way to frauds on the
"vengýe, which always operate as a dis
qimination against the fair trader. If thE
prqposed change in the form of duties b
made, the actual reduction will prove to b
greater than the figures seem to annoiwee

The proposed enlargement of the fre
list isa legitimate encouragement of npu
façturee, against which no reasonable ob
jaction ç*n be male. But th*t does no
egy that no objection will be made. Taxei
on raw material handicap the manufai

turer; and in a general systeretof protec
tioQ they are offered as a bait to the fa
mer, to bribe his consent to extra taxe
which tfl upon him. Free raw materia
will tend to make Aunerican manufacturer
mo"re formiidable rivals with those o
Ierope. And, incidentally, goie of th
additions to the ftee list will benefit Canad
In mlking nickel free, the need of th
American Goverument ini connection wil
aripor plates is not forgotten. In freein
copper ore, the aim is to prevent a mo
opoly of Lake Superior minera chargiî
American citizens more for copp
thaq they sell it for abroad. T
the woolen manufacture the first esse
tial is free wool. This manufacture h
not made the progress which it oughtt
have donc-the Canadian wool industryi
relatively greater and more prosperous
api the tax on wool was one of the reaso
w1hy it did net. It is true tbe enormo'
.futy on the fuished produot, emouuting

tb whole to more than 100 per cent., left
a large margin for profit. But the duty on
wool caused substitution to be made, tilt
" all wool " goods of ten coutain no more
than fifteen per cent. of the pure article.
This is the condition to which the wool
duties and the bigh duties on woolen goods
bave reduced the manufacture. The United
States woolen industry is far bebind
that of England, and under present condi-
tins it gives no sign that it would ever
catch up. The price of first-class imported
woolens is enormous, and most of the do-
mestic are ot various degrees of inferiority.
If the objeot of the protective dutio was to
put movey in the pockets of the woolen
feauufacturers, it may bave been attained ;
if it was the perfection of the manufacture,
the tar4i bas been a ftilure. One of the
greatest scandals of the tariff has been in
çonnection with wooleus.

The necessity for free materials of human
subsistence is recognized, and soméeof the
taxes on thews and sinews are to be e-
moved. Eggs are restored to the free list;
fresh vegetables and fruit are to be free;
sa is coal of all kinds. Not less than free
raw materials whieh enter into manufac-
tures, free coal for creating motive power
isa euecessity of modern industry. Free
coal for the comfort and preservation of
life is indispensable. The cordage trust
will trouble no more if the proposal to
admit binding-twine free be carried out.

a On lumber there bas been a compromise.
t The proposai is to make the duty 25 cents

per 1,000 feet; but if Canada should re-
impose the export duty on lumber, the pre-
s aent American duty will revive. lu the

c face of what is being doue at Washington,
g the re-imposition of the export duty more
s than ever becomes impossible, and it is a
e great mistake to make menaces which can-
- not be carried into effect. The reduction
e of the duty on- barley from 30 certs a
e bushel to 20 per cent., though considerable
e in a compromise with which the Americau
. farmer may well be content. The pro
e posed duty gives him a greater advantagE
- than he could reasonably have expected,
.. the change would partially re-open thE
t American market to our barley, thougl
s the 20 per cent. will prevent the tradE

reaching its previous dimensions. On thiE
c. item, the committee bas scarcely shown tht

r. average discretion which prevailed at th(
es construction of the Bill as a whole. Th
ls reduction of pig iron from $6.72 is a reduc

rs tion from a scale ranging from 60 to 90 pe
of per cent. to 221 per cent. The bigh qn

eoften probibitory duties measured thi
a, ardent and eff usive patriotism of the Ca

be negies and the Sterlings. The duty on ti
th pistes, reduced about one-half, is still 4
ag per cent.; and if the tin plate industr
n. cannot subsist with this advantage in il

ng favor, the hope of its future must be smal
er The duty on refined sugar is to be reduce
r one.hlf, and the sugar bounty graduali
n- abolished.

as If the Wilson bill should pass witho
te great alteration, a large measure of protec
is tien will still remain ; so large that if th
- pretectionists were wise they would apce
ns it without muah ado. In fact, they bha

rsmot te qongratulate themselves that th~
on prop.osals go rie turthier than they de, Bn

they are likely to show anything but grati-
tude, and to fight the bill with all the force
they can command. The turn of the late
electiops enables them to say that there
bas been a reaction in their favor, and ap-
pearances s tatr justify the remark that
tariff reformers will find it difficult to
answer. There cean scarcely be a doubt
tha6 the lat eleetions have modified the
bill, aud if the Democrats had held their
own, a much more drastic measure might
have heen looked for. Still, take it all in
all, the bill marks a bold step in advance.
It would be useless to speculate on the
alterations which the measure may under
go in its passage through Congress ; but
amendments are probable, and the pro-
tectionista will make every effort to lessen
the force of the blow. If the bill should be-
come law, Canada, brought under pledges
of legislative reciprocation by our Govern-
ment, will be under the necessity of lower-
ing ber own tariff.

BILLS OF LADING AND WARE-
HOUSE RECEIPTS.

The question sometimes cornes up as to
whether any means can be devised to pre-
vent the pledgi»g of goods by a trader to
the disadvantage of bis creditors. It may
seem difficult to believe that the legislature
could not frame a law to cover cases of
this kind, and perbaps that is pot impossi-
ble; but it is doubtful if, on the ground of
policy, any legislature could justify sncb
an Act as would be required tto meet the
circumstances.

The custom of merchantshas'given birth
to most of the laws of commerce ; such
rules or enactments as the growing uecessi-

a ties of commerce have demanded, have
- become law in one way or another. Bills
* of lading and warehouse receipts are among
a the most modern of the devices by which
, owners of goods secure advances on ther
n from bankers and money-lenders. Occa-
- sio ,a!ly creditors of a tradesman find the
e st., k l-y looked to for a payment in the
S;. n iIs f warebouseman who bas made
le ' V & o , a, and the question they ask
h i-. t-ii -l a .- i -,4be ruade to their dis-
e Ivaitie.- noi n w, to them and without

s r A-Ir. a. A a .u iii, ai vendor of goods

e ni - iltu el ul i a m'ea.t corv-rted into
e C &% b mI a 1 4f au a-Iv4nce enîred on

eMV eie <f .laiiamg, aud Lialtit deprived of
., "lu ut.

r A t e:mination of the law with regard
d to piedges of goods will convince any one
e that modern legislation bas gone as far s
X- the custom of merchants warrants in pro
n tecting the unpaid seller of goods, that is,
0 the creditor. No merchant is called on to
Y seli goods on cradit, and if he does so, ho
ts must be willing to take all reasonable risks
l. -nay, he ought for bis own protection to
d make all reasonable enquiries. In con-
Y signing goods by water or rail, he may take

the bill of lading in bis own name, when
ut the right to the goods remains bis till he

indorses the bill in favor of the consignee.
Le He may dely indorsement tilI paid. Even
pt if he indorse the bill, and the purbser
va become insolvent during the t speit of th%

Lds, the law allows hum te stop the goods
ut w4hIlo iu transit, og the priuciple that one

f70



THE MONETARY TIMES.

man's goods shall not be taken te pay &a-
other man's debte. If the seller part with
the bill of lading to the consignee, he
merely parts with his right to the goods
from the moment he ships them, and if he
does it without being paid, that is a risk
he undertakes in his discretion. There is
no more ordinary or usual way of obtaining
advances of money than by pledge of a
bill of lading. This method is the basis of
the system of exchange between o.utties.
lIt the consignee borrow o the bill of
lading while the goodsar in trseit, he
ca only get the goods inte. hie pesession
by paying off the advances or rsanging
otherwise with hie lender, because when
the goods come into the possession of the
buyer the bill of lading ceses to represent
them-; from that time on the goods repre-
sent themselves. If a seller allows goods
to pass into the possession of a buyer with-
ont being paid, that is bis own affair. If
he trust a dishonorable man, that is hie
misfortune. A trader may pledge goods
once in his possession, or in the possession
ef another for him, as a wharfinger, in one
ef two ways. He may eithe nortgage
tahem, and then if the lender de.sse, to
protect himself against creditors of his
debter, he muet under the Chattel Mort-
gage Act file hie mortgage in the county
court in which the goods are situate, and
thus give notice to all intending dealers,
that though the particular goods are on tbe
Premises of the mortgagor, yet they are in
fact the property of the mortgagee, subject
to redemption on payment of the advance.
The reason for this requirement of regis-
tration is that as there is no change of
Possession of the goods, notice of the mort-
gave muet be given lest people are deceived
in the belief that possession means owner.
ship. Or, in a second way, a trader may
pledge goods once come into his possession,
"d that is by removing them te a ware.
bombe, taking a warehouse receipt and bor-
rewing on it from the -warehouseman, his
baikeror a money-lender. Her the goode
no longer remain with the buyer; change of
PoSeession is notice of the pledge, and if he
Pledge them in this way the presumption
is that he will devote the proceeds to the

Iaintenance of his business. If he do it
t om disbonest motive, the instance will be
are and one against which it is impossible

We say impossible to guard, not because
ha6 is literally so, but because the ystem

oflending on warehouse receipts is so ex-
tenive, and so much a part of the ordi-

nar every-day business of many tderu,
that to impose restrictions on il becaume of
'slated cases of fraud eommitted under it,
Would be to create a great embarrasement
to trade, and a great injustice to honest
Mnen. The firet remedy that suggests itself
tao be applied is registration: but this
Wculd only be publication of the pledge,
Which, if made with dishonest purpose,
Would be but'publication of the dishonest
act. Every day, banks advance on ware-
house receipts. The Bank, Act, whose
1iamners have always been oareful about
Duritting houses to take anykind et seou.

4 Y, allows loans on these eoeipts reoog-
nIaing them as necesmary to the oSwaying'
onef traide. Under the. Inland Revenuesi

Act, milions of dollars worth of goods are
warehoused, and no doubt money advanced
on them in many instances. Te pass a law
requiring publicity in any form to be given
to these transactions would be to require
the Government, the banks, wharfingeri,
warehousemen, cove - keepers, elevator
owners and others to unnecessarily ex-
pose their own and their clients' business,
and perform expensive and profitless
tasks. If we for a moment consider the
effect upon the grain trade of the country,
of placing any restrictive condition on lend-
ing on warehoused cereals, we muet at
once admit that suc a measure would be
against public policy.

The safety to unpaid vendors lies in not
giving credit. If they give credit and their
goode go into the general fund for payment
of the buyer's debte, that is a disposition of
them which, while not anticipated, might
in most cases have been guarded against.
The creditor bas been protected, as far as
modern business methods will permit, when
the law says that if the debtor would bor-
row on his goode he muet publish the fact
to the world, unless he removes the goods
from his premises; and again, that he can-
not secretly borrow unless h. does so re-
move the goods. When a trader has
removed any considerable portion of his
stock from hie premises, it means that the
end of hie business career is at hand, while
the removal is hardly likely to be accom-
plished without becoming known. In ex-
ceptional cases where fraud is intended by
the removal, It i difficult to see how this
can b. prevented, and a warehouseman can
hardly be asked to investigate every case
where goods are offered, so as to ascertain'
if there be honest intent or not. If h. be
knowingly party to a fraud, the law will
reach him without amendment.

A DISTINCT CHALLENGE.

A charge is made, of quite sufficient dis-
tinctness, against the assessment system
of the Independent Order of Foresters, by
a letter in thie issue. And a challenge is
made by the writer which should induce
Oronhyatekha, the Supreme Chief Ranger
of that Order, to offer in defence of his
methode something more definite than the
spread-eagleism of the lengthy letters he
so often peints in the daily papers. Mr.
William McCabe, who is a well-known
aetuary, for some time president of the
Ontario Institute of Accountants, and one
of the Council of the American Institute
of Actuaries, asserts that the rates col-
lected by the Order are not sufficient to
enable it to do for its :membere what it
promises in the way of death indemnity;
that it is already many hundreds of thou-
sands of dollars short of providing for pay-
ment of its contracts; that the insurance
plans of the Order are neither safe nor
peumuanent; that its rates' are unfair to the
younger members. Furthermore, Mr.
McCabe ofers to pay the whole expense of
the enquiry and report, if any of the follow-
ing do not agree in hie opinion as above
expressed, viz.: the Superintendent of In-
surance for the Dominion ; the Inspector of
Insurance for Ontario; Mr. Fouse, of Phila-

delphia, a well known American authiority

on society insurance; W. Powis, F.C.A.,
Toronto, "or any other recognized compe-
tent authority."

The above is the gist of Mr. McCabe's
direct and business-like letter, and Oron-
hyatekha las now an excellent opportunity
to get sme scientific backing for his ema-
pirical methods-if he can. The standing
of the Foresters is dealt with by our cor-
respondent as a matter of business and
mathiematics, and we notice, with pleasure,
that he neither resorts to personalities, nor
puffs any company or system. Probably
he feels that the systen of life assurance
which hie most believes in and practices,
needs no puffery or personal boasting to
sustain it. Let us hear from Dr. Oronhya-
tekha. Which of the four gentlemen
named will be choose to pronounce upen
the Foresterse?

OUR EXPORT TRADE IN EGGS.

For some time the Canadian export trade
in eggs has not been in a satisfactory con-
dition. To âsd the cause of this the Cana-
dian Gazette has waited upon a number of
the leading egg merchants of London, Eng.
One of the principal complaints about the
Canadian supply lies in the uncertainty of
shipments. For as eone dealer said, on
some occasions he ad hardly any Cana-
dian eggs on hand, while perbaps a month
afterwards he would be "fIloded " with
them. The Canadian method of paoking
the eggs in little boxes with cardboard
partitions also came in for criticism. It
does not appear te meet the approval of
the conservative Englieh dealers. "They,
therefore, urge Canadian shippers te con-
forim to the rules of the English market,
and to enable them to do this the method
of packing may be thus explained

"The goods should be placed in long
cases, having a double partition across in
the centre, so that the cases may be easily
sawn in two.

" E ach compartment hould eontain six
hundreds, that is, 720 eggs, making for the
two compartments in each box twelve
hundreds, that is, 1,440. An allowance of
half a hundred is generally made in Lon-
don to cover damage.

" Dry, clean, and sweet straw should be
placed between each layer, and between
the case and the eggs to prevent breakage."

in Glasgow, however, people are perhaps
more easily pleased ; our eggs receive there,
at any rate, more favor, and one firm made
the following statement: "L st year we
sent to Canada $400,000 value for eggs re-
ceived; and this year, although the ship-
pers were later in sending acroses their
stock, we are selling freely every shipmnent
as it arrives."

AIDING ART BY LOTTERY.

On another page we have noticed the
catalogue of painting@ on exhibition by La
Societe des Arts du Canada, respousabilete
limitee; capital, 8100,000, "a sociajy
founded with a view to disseminate the
taste for art, and to encourage and help
artists." A word now as to the business
methods of the society. On one of the
printed sheets et differing sizes and colors
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accompanying the catalogue we find these
words :

" Now, the law allows societies of this kind
to make distributions of paintings and draw-
ings by lot. Any distribution by lot among
the members or ticket holders of any incorpo-
rated society established for the encourage.
mentw etart,o e any paintinge, drawing or
other works et art, produced by tbe labor et
the members of, or published by or under the
direction of such incorporated society, being
permitted under the Federal Statutes. The
society will, fromn time to time, make such
distributions, to the success of which the pub-
lic will no doubt be eager to contribute. Part
can be taken in the distribution for the paltry
mt of one dollar. Each subscriber will be

given a script which will not only entitle him
to compete jn the distribution, but will also
give him the privilege to purchase paintings
at a reduction of five per cent. on the prices
fixed by the society, should the holder of sncb
script corne out with a blank in the distribu
tien."1

Stress is laid by the prospectus on the
advancement of art and of public taste and
the assisting of artists as being objects of
the society. It is very evident, however,
that the lottery feature is prominent in the
concern. We remark that Mr. Brault, who
was conspicuous in connection with the
ProvinceoftQ aebec Lottery, happilybrought
te a close by legislation, is director of this
society. Indeed we are told he procured
its charter. It is quite possible that
neither he nor the excellent gentlemen
associated with him in the enterprise see
any harm in a man's getting a $1,000 pic-
ture for a dollar. Still we consider it
deairable that, as the character says in the
play, "Every tub should stand on its own
bottom," and hence we bave read more of
the plan than most people who will receive
their literature. Here we have an extract
from the by-laws of the society -

" Those who acquire works of art from the
society, can, without a delay of three monthe
from the date of sncb acquisition, exchange
those worke for others of equal value that are
disposable, or again sell them back te the
society. In the latter case, however, the so
ciety does not bind itself to pay for such
repurchase, more than 50 p.c. of the price
mentioned in the ctalogues or marked upon
the work itself. For instance, il will not pay
more than $50 for a painting the value of
which is marked down at $100."

A pretty good arrangement, this, for the
"acquirer " of a picture who, if he happen
to be a man that does net care for paint
ings,can sell his picture back to the society
and get 50 per cent. of the catalogue pricE
for it, in cajh. L atteries are very generouE
sometimes, we are told, and one need onl
recall the demoralizing New Orleans lot
tery te perceive what their so calle<
generosity meant. In the present case
among the eight or ten things enumerate<
which the society bas doue or i te do fo
art, for its members, for artists, for th
public, we observe that '' Parses açe estab
lished te pay the travelling expenses
board and study in Europe of young Cana
dians baving an aptitude for arts." W
sbould hardly care to be a young an
struggling Canadian who should be helpe
to an arts course by this method. It woulé
have been more becoming in the manage
ment of this society net te have profesg<
to put their enterprise on so bigh a plan
as a philanthropie and educative enterprise
when the commercial feature and the ele
ment of chance must play se large a par
in ils working.

THE LAKE HURON "CANAL"
PROJECT.

Some days ago the Mayor of Toronto
wrote to Mr. Jackson Wallace, of New
York, one of the names of so-called capi- o
talists that the financial Baron Mun-
chausen, Ernest Albert Macdonald, has b
been conjuring with, and who bas been b
represented as the solicitor oft te Toronto b
Aqueduct Company. Mayor Fleming asked
if it were a bona ßide company. l answer
to tbis he received a letter on Tuesday
last from the New York lawyer saying:
" My connection with the Toronto Aque-t
duct Company was as attorney or solicitor
for the company in its incipient stages. len
the inception of the company, there were1
several gentlemen in New York of large
wealth who favorably considered the pro-i
position, but so far as I know they bave no
longer any interest in the enterprise."1
This reply pretty well killed the absurd1
Hurontario canal scheme. And if il bad
not, the fact that by provisional arrange-
ments agreed to by the Toronto Council
no water supply or electrie power sup-
plying franchise can be had till the canal
is first built, i a tolerable safeguard, for
the canal is not likely to be built by this
generation. However, people abroal, who
do not know what sort of wild individual E.
A. Macdonald is, may well be waraed th t,
to use a slang phrase, he traves on his
imagination and on his nerve.

THE LATE JOHN H. McLAREN.

On ths same day which brings us English
and Scottish papers with detaile of the illness
and death of John H. McLaren, and notices of
his career, comes news by cable of the ap-
pointment of his successor as manager of the
Royal Insurance Company, Mr. Charles
Alcock. Many'and strong are the expressions
of sorrow for a great loss made by Od Coun-
try as well as by American and Canadian
underwriters and journals in view of the

y death of Mr. McLaren. Says the London
f Review: "A great man has gone f rom among

us. In the death of Mr. John H. McLaren
B the inuerauce werld bas euffered a lese
awhich it je diffieult alibhis moment te preperly
-appreciate ai i,ltefeu magnitude. To those
whe know the p:sitien heoeccupied in the

ecouneele et the associaied offices, in aIl mai-

stors et ineerance bus3iness, more espeeially

yfire, il is rendered ai once apparent thai the
loue et sncb a man ai enob a tjme je practi.
cally irreparablo. Tbere nover was a trne
when more care and jedgmeni was reqnired

"in the governeet et the fire insurance busi-
nass. The lose, iherefore, of Mr. McLaron ai

r Ibis lime is a misfortue of the firet magni.
eide."

Lt appears that at ter havieg been ai business
,in the office of the Riyal as uaual on Friday,
6November 10th, Mr. McLaren had au attack

e eto syncope on the neit morning after break-
d fast, and remaiued indoors, seffering anoiber
d tainiing fit on the Baturday evening. Bet

d meanwhile ha was able t: ses a trieud. On
Bnnday ha appeared reeevering, and on the

d ovoning of th ai day retired le rosI in an easy
chair. At two on Senday marnieg, the 121h,

Oha swood for the tbird time, and on attempi-
ieg te riso foîl dead. The newe et bis death
caneed painft surprise, for the tact et hie
weak heallh was kaiown to tour, ihongb Mr.

s oaeihrsî a nluaaee l b

weighty affairs of the Royal having proved
wearing upon him, able man as he was.

A sketch, presumably authentic, of hie re.
markable career, appears in the pages of the
Liverpool Daily Post, and we condense it for
ur readers:-
John Hagart McLaren was educated for a

business career. Having been born in Edin-
burgh in 1827, he entered, at the age of fif-
een, the office of the Hercules Insurance
Company in that city, later amalgamated with
he Scottish Union. Beginning at the foot of
he ladder as apprentice clerk, and doing well
as a junior, young MaLaren went to Manches-
ter, into the office of the Lancashire, whose
assistant-secretary he presently became in
London. In 1856 he obtained the similar
position of assistant-secretary to the Royal
Liverpool, a company which was founded in
1845, and had in 1851 extended its direct ope-
rations to the United States. Two years after
hie appointment on the staff, Mr. McLaren
becartie the company's sub-manager, and in
1868, upon the death of Mr. Percy M. Dove,
hie predeceseor in the general management,
that position was without hesitation conferred
upon him. Ho had now, step by step, attained
to the front rank of hie profession, and f rom
this date, though the foundations of future
prosperity had been solidly laid before, he
steadily pureued the work of building up the
superstructure which bas become (since its
amalgamation with the Queen Insurance) the
largest in the insurance world.

Noting the growth of the Royal during the
yeare in which he held the responsible con-
trol, fram life funds of £977,000, and a fire
and reserve fend of £ 146,066 in 1867, to life
funds now of £4,730,357, fire reserves amount-
ing te £2,856,000, and a total reserve fund of
£1,582.393, the Post says : "A development
like this is absolutely beyond parallel; but it
has net been accomplished without business
genius of a high order, such genius as that
with which the late manager was pre-emi-
nently endowed. The lines of this policy have
been twofold. It involved, firet, a recognition
that the most valuable asset of any insurance
corporation is credit, solid and unehaken credit.
To obtain this, the company had te be placed
at any sacrifice beyond the reach of any prob-
able disaster ; so tbat if the bonuees voted at
annual meetings were net se large as they
might have been, the property of the share-
holders bas increased te an extent that has
gone far towards making many a fortune. By
enterprise, however, as well as by integrity,
the fnnancial resulte have beenallthat could be
desired; the accumulation of funds stimulat.
ing enterprise and attracting confidence at one
and the same time, whilst it gave the pro.
prietors the full benefit of compound interest.

" The other line of policy was that of never-
eeasing watchfulnegs in the extension of the
ield business; this being done not by enter-
ing recklessly into competition with other
already established companies, but by securing
through amalgamation some solid foundation
already laid, and bringing te bear the credit,
activity, and immense power of the Royal to
develop the enterprisoe in it new sphere. The
policy se pursued bas succeeded greatly. The
successive amalgamations with the National,
Brighton and Sussex, Midland Conties, and
net least with the Queen, have proceeded on
these lines, each opening new doors te develop.
ments of which the Royal was ftlly prepared
to take the advantage. Mr. McLaren's latent
great achievement in this direction was the
amalgamation with the Queen, negotiations
for which began in 1890. They were pushed
through with characteristic promptitude, for
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in July, 1891, the arrangements ~were com-
plete. The undertaking was, however, no
ordinary one, for the Queen had funds of over
£1,544,000; and a premium income which in
1890 was £739,468, with a business which ex-
tended through the United Kingdom and the
United States and Canada. Much was added
by this amalgamation to the influence of the
Royal, which thus became the greatest insur.
ance corporation in existence.

"lVery active interest was taken by Mr. Mc.
Laren in the Liverpool Salvage Committee,
and in the prevention of lires. In the lessen-
ing of fire risks he did a public service of im-
portance, sucb risks being, of course, a burden
on the business of the port. Hie experience in
ineuranoe matters, it may be added, was almost
unique, for in a career of more than flfty-two
years he passed through every grade of insur-
ance business, and was master even of its
minutest details. Two years ago he celebrated
hie professional jubilee, an occasion on which
he was the recipient of some gratifying testi-
moniale. During his management the Royal
has had to face the historic fires of Chicago in
1871, Boston in 1872, St.|John, New Brunswick,
in 1877, and St. John's, Newfoundland, in
1893; but though the company bas borne its
share of the loss, the wisdom oftits policy bas
enabled it to pass through these reverses, as
well as the gigantic losses in the Liverpool
cotton lires last year, without a shgdow on its
credit or fame. I1 a word, the late manager
of the Royal bas been conspicuous among those
whose business talents have at once made the
ineurance companies of Liverpool the firet in
the world, and laid the foundations of their
credit broad and deep. But the responsibilities
and anxieties of hie position were, nevertheless,
heavy, and he has closed at too early an age an
important and strenuous career, passing from
among a wide circle of friends, to whom hie
accomplishments and pleasant and engaging
Manners had endeared him. Mr. McLaren
was a man of much taste and cultivation, pos-
sssed of unfailing tact and good humor."

PIRES IN NEW BRUNSWICK.

One of our St. John exchanges devotes a
column to the Pire Fiend and his ravages in
New Brunswick during 1893, which will stand
as one famous for extensive and disastrous
lires. And not only were there several and
severe conflagrations, but there was a largely
increaeed number of small fires and a total of
heavy loses by reason of them. A review is
given by the Telegraph of some of the more
dimastrous of the visitations, with a summary
ef the totals for the months already paseed of
1893.

In the whole province there were for Janu-
ary 26 lires, of which six destroyed over #1,000
Worth of property each.

lin February there were 39 lires, 12 of which
caused a lose of $1,000.

In March there were 34, six over 81,000
each.

In April, 34, with six over 81,000 each.
In May, 23, with seven over 81,000 each.
lu June, 34, with 13 over 81,000 each.
In July, 81, with 12 over #1,000 each.
lu Auguet, 23, with six over 81,000 each.
lu September, 17, with eight over $1,000

each.
. In October, 24, with nine over #1,000 each.

In November, up to Thursday last, 20, with
six over 11,000 each.

A very emall percentage of the above losses
belong to St. John city, Here are, however,
mOre than three hundred lires in eleven
months, between ninety and a hundred et

themn causing lose of more than a thousand
dollars each, in one Canadian province, in less
than eleven months. The fact ought to arrest
public attention, but we question if it will, we
are so used to fires as to think we cannot lessen
then.

ANTI-REBATE INDEED.

As evidence of a welcome consistency in life
assurance principles, as well as expressing in
a vigorous way a decent respect for proper
aggressive action on the part of another com.
pany, we welcome the following incident: An
agent for the Equitable Life Assurance Society
of the [. S., whose name is W. J. Madden,
made haste to write and print a letter in which
he praised the action of Ward, the New York
Life employee, who lost bis position for prac-
tising and defending the rebate of premiums
after his chief had ordered that practice stop-
ped. Mr. Madden thereupon received the fol-
lowing letter:-

New York, October 30, 1893.
W. J. Madden, Esq ,

Office.
Dear Sir,-In consequence of your expressed

views with regard to rebating, you are hereby
given thirty days' notice of termination of
your contract with this society, dated Febru-
ary 3, 1893, wi;hout prejudice to any claims of
the society against you for any moneys due or
to become due.

Yours truly,
(Signed) FRANK H. BALLARD,

Supt. of Agencies, Equitable Life Soc.

CHEAPER BREAD.

In some Canadian cities a considerable agi-
tation for cheaper bread bas taken place
recently. For, although the price of lour hs
shown steady decline, and was probably never
lower than now, the price of bread bas been
maintained at a standard fixed some years
ago. This agitation, while not without foun.
dation, may be carried to an excess. Profite
are se hard to obtain now-a-days, that other
tradesmen who cannot get a decent profit will
be savage at the bakers. But if the profits of
the bakers be reduced toc much, it is sure to
result in the production. of inferior bread.
For fewer and less skilled workmen will be
employed, poorer flour will be used, and the
temptation to give a light weight article to
the public is sure to be stronger. Further,
the sanitary arrangements of the majority of
Canadian bakeries, as a rule, are excellent,
and stand out in marked contrast to those of
baker. in soine American cities. la Sa
Francisco, for instance, much of the bread
baked in poorly ventilated underground -
eries. This, the bakers say, no on r ts
more than they thenselves do, but cor ti-
tion has forced them into these pla . 0f
course, excessive profits are an injusticeto the
consumer. But an excessive credit systein
forme an equal injustice te the baker.. And
if credit be not given during the coming win-
ter by the bakers, to some of the people whom
they are accused of robbing, theese people muet
starve. It is, however, an injuetioe to the
man who pays cash for bis bread to make
him assist in buying the bread of his neigh.
bor who aske credit. And the Winnipeg sys.
tem, in which the cash buyer receives more
loaves for bis dollar, might with advantage b.
more extensively adopted. Baker, as a rule,
are not rich; and Mr. W. W. Ogilvie, the
flour merchant, saye the eighty Montreal
bakers whom ho supplys with four nover ewe
him less than 1200,000.

FRUIT GROWERS.

We learn with interest of an important
meeting of Canadian horticulturista next week.
It is the annual and winter meeting of the
Fruit-growers' Association of Ontario, which
will be beld with the Peterboro Fruit-growers'
Association in the town council chamber,
Peterboro, beginning at one p.m. on Tuesday,
5th of December, 1893, and continuing for two
or three days. All the meetings are public,
and every one interested in the orchard and
garden is invited to be present. An effort will
be made at this gathering to ascertain where
there is an increase and where a decrease in
Canadian orchards, and what changes have
been made in method of cultivation. Other
practical questions will be asked, we are told,
as for example, what kind of apples, etc., have
proved mot profitable; "what tbree varieties
of apples should be grown for the British mar-
ket : one early winter, one midwinter, and one
late keeper; " how should apples be packed for
foreign markets; how will apples compare
with turnips at 8 cente per bushel as cattle
food ?

In addition to the president's annual address,
papers are to be read on "Fruit Growing in
Ontario in the future and how to make it pay,"
by Mr. A. M. Smith, St. Catharines. One on
" Peterboro as a fruit growing county," by
Mr. E. B. Edwards, of Peterboro. Another on
" The necessity of a change in our methods of
obtaining and introducing new varieties of
fruit," by Mr. Thos. Beal tof Lindsay. Then
Prof. Hutt, horticulturist at the Ontario Agri.
cultural College, Guelph, will make an address,
and Prof. Saunders, director Experimental
Farms of Canada, will speak on ornamental
trees and shrubs, and Prof. John Craig, horti.
culturist, and Prof. Shutt, chemist Central
Experimental Farm, will read papers, and Mr.
R. B. Whyte, of Ottawa, will hold forth on
raspberry culture.

THE MARKET FOR RAW FURS.

It appears beyond dispute that bad pros-
pects are in store for the fur trade. Not
aone is tbat trade suffering in the United
States (by reason, doubtless, of the financial
revulsion there), but in Great Britain and Ire-
land, though from the weather reported fron
the United Kingdom in October and Novem-
ber, one would have inferred a brisk demand
for fur garments, at least.

Messrs. Lampson & Co., the great London
collectors, in a circular received a few days
ago, give the following as their idea as regard-
ing the trade prospects for shipping furs:
" The fur trade has been distinctly bad in this
country ; fairly gcod in Germany and France,
but, on the other hand, rather more satisfac-
tory in Russia. The depression existing in
business in the United State is a mot im-
portant factor which muet be taken into
account. Should it continue much longer we
shall seriously feel its effeats ait the coming
sales. Not ouly will there be a material in-
crease in the quantities of several articles, on
account of their being no longer largely con-
sumned in America, but we shall also mises at
our sales the usual support we get fronm that
market. Speaking generally, therefore, we
consider prospecte for the coming winter and
spring sales by no means favorable." The
Messrs. Lampson then go on to state their ex-
pectations regarding the varions differeat lines
in detail, from which we cull anticipations re-
garding the principal furs that Canada ex-
iports,
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With regard to muskrat, it is feared
that the large supplies of last season's skins

coming forward will check any advance. Good
colored raccoon will likely be in fair demand
for Russia, but commoner will undnabtedly be
lower. Skunk will about hold its own. Mink

will likely decline, as the Europea markets
are not prepared to use it in any quantity,
even at the reduced prices of the October sale.
M&rten has shown more teadiness of late, bat
a large collection will be offered by the Hud-
son Bay Company next spring. Beavr wili
likely remain about stationary, also red fox.
Lynx much neglected. Black bear showa evi.
dent signe of ;weakness, and the long run of
high.prices will hardly continue.

ENGLAND'S MEAT SUPPLY.

The committee of the House of Lords which
bas been considering the question of marking
the foreign meat imported into England has
reported. They say that the United States is
the principal exporter of meats teo England,
sending 343,573 tons to this country per year.
New Zealand is next with 43,127 tons. Then
comes Australia with 19,653 tons, and Canada
with 18,651 tons. The report is by no means
ufavorable to foreign meat, for th evidence
given before the committee uhowed that a
large quantity of the English meat is inferior
to that imported from the United States and
the colonies. It was advised that dealers in
foreign meats be registered, and that a notie
ta the effect that they sell foreign meat be
affixed to their shope.

SIYLES IN MANUFACTURED FURS.

In Toronto, and, indeed, throughout Ontario,
the popular fur garment is the cape. Large
sales of these goods bave already been made,
and with a cold or even moderately severe
winter, an excellent trade may be expected.
The capes are made from almost every kind
of fur, Persian lamb, seal, sable, nutria,
beaver and a host of others. But noue, per-
haps, are more popular than Alaska sable and
Greenland seal. Capes are made in much
longer lengths this year than last, the majority
of them being made from twenty to thirty
inches long; some are even longer. The collars
are to a large extent plain, but many fancy
collars are also seen.

This season fur trimmings are in good
demand. In New York both hats and bonnets
are trimmed with mink, sable, beaver, and
oter fur. The mink tails make pretty
aigrettes when stiffened with wire, while
other fers are used to edge velvets or cloth
points, giving the needed bigh effects. Dresses
and jackets are alseo very pretty when trimmed
with furs. In Toronto mink and beaver ap-
pear to be most in favor as trimmings, but
Alaska sable, silver raccoon and a score of other
furs are used.

Styles in fer caps vary but little from season
to season. This year the wedge shape is again
popular, and is, perhaps, most in demand. The
fare used in the make-up of caps are exceed-
ingly varied. In men's, however, beaver and
seal are popular, while in ladies' cape,
although seal appears to be the prime favo.
ite, many made of beaver and Persian lamb
are worn. The sale of thes goods, of course,
will depend, to an enormous extent, upon th&
weather which we are to bave during the
coming winter months.

Although capes are so popular, there are
alwayu some who prefer sacques. Theus are
made in almost the same lengihu au last year
Seal is the für meut used, but some jacketi

are made of Persian lamb, beaver and other
furs. One wholesale fur house being asked,
" Howis trade ? " replied, that in spite of the
cry of hard times, it had taken orders in one
November week for seventeen seal jackets,
varying in price from $175 to $275 each. Fer
oollars do not meet with the favor they once
received, but not a few ladies' long blizzard
collars are still worn. These for the most part
are made of beaver and nutria. Storm col-
lare, if made for particular capes, then vary as
the material of which the capes are made.

BRITISH COLUMBIA SALMON FLEET.

The British Columbia salmon fleet is this
year the largest that ever sailed from Victoria
and the Fraser river for foreign ports with
canned salmon. The following vessels have
already gone forward: "Routenbeck," 38,000
cases; "Sirene," 56,558 cases; "I Grandholin,"
31,707 cases; "Jessie Stowe," 30,000 cases;
" Ladstock," 35,773 cases; "City of Carlisle,"
37,381 cases ; "Formosa," 38,182 cases. The
aggregate value of these seven cargoes reaches
$1,336,962. There are yet three more ships to
sail before the fleet is completes; they are the
"Harold," which will carry about 40,000 cases;
the "Candida," about 5,000 cases, and the
"Premero," taking 20,000 cases, the whole fleet
carrying about 384,345 cases. The total pack
of 1893 is said to be the heaviest sinôe 1889,
and reaches a total of 1,635,879 cases, of which
609,950 cases were packed in British Colum-
bia, 637,120 cases in Alaska, and 365,700 cases
on the Columbia river.

THE INDIAN TEA CROP.

The growth of Indian tea production and
consumption within a few years has been very
remarkable. In a single November week there
was offered on the London market 46,812
packages of Indian and 18,400 packages Cey-
Ion and Java tas, as compared with only 27,-
774 packages of China te&@. This tends to
show the relative sale of demand. The
China tea are mostly sought now for export,
and the home consumption ie more largely of
Indian. It appears that the Indian crop of
Indian tea for the crop year 1893-4 is likely to
be about 126,000,000 pounds, as against 113,-
000,000 laat year. This increase is expected
mainly in the Assam and Darjeeling districts,
for there is no increase but a decline in the
Cachar and Sylhet. The following compara-
tive statement of the estimated and actual
yielde of the Indien tea crops for the season
1893-4 is from English mail advices:

Assam ..........
Cachar and Sylhet
Darjeeling, Terai

and Dooars....
Chittagong a n d

Chota-Nagpore..
Dehra Doon,Kum-

aon and Kangra
Private an d n a-

tive gardens..

Totaleu......
The Assam and

Revised
estimnte

>98-4.
Ptu ds,

53,298,839
30,819,303

26,850,389

1,811,242

4,500,000

1892-3.
Poueds.

46,307,348
38,855,063

24,492,851

1,031,621

4,000,000

4,000,000 4,000,000

126,779,773 113,686,883
Darjeerling kinds show the

FOR GROCERS AND PROVISION
DEALERS.

A Belleville egg dealer bas ahipped 300,000
dosen eggs to England this season.

The fishermen along the St. Clair River re-
port very poor sucoess in herring fshery this
beason.

The Boston Herald says that two erloads
of potatoes have been seized by the oustoms
officers, on a claim that they were .muggied
from New Brunswick.

The largest cargo of grapes ever exported
from Almeria, 23,884 barrels, arrived in New
York recently.

Mr. J. M. Scarlett, who has been in th*
grocery business for some time in South Lon-
don, has gone to Windsor to open in a new
line of business.

On Nov. 17th, the North Smith Dairy Com-
pany put into operation the first co-operative
creamery established in the county of Peter.
borough. On the second day of opération
the receipts of milk were 6,330 Ib., whioh
produced 326 lbs. of first-class butter-a trifLe
less than 20 lbs. of milk to a pound of butter.

The farmers around Lacombe, N. W. T.,
have arranged to form a creamery company
with a capital stock of $2,500. This creamery
will be known as the Maple Leaf. It is ex.
pected to open a factory in May next.

A Grand Manan, N.B., report says: The
herring and pollock fishing seasons are prao-
tically over for the year. The catch of her-
ring on this island is below the average, and
only about one-third the usual number of
smoked herring were put up this year. Pol-
lock and other line fish, too, are not up to the
average catch, the herrings running larger and
the pollock smaller than for a season or two
back. Herrings are sold at 9o. per box; pol-
lock at $2 per hundred w ,ht.

From the latest returns made by the Agri.
cultural Department of the Province of Nova
Scotia, we learn that the potato 'crop of the
province bas been a most excellent one, giving
an average of 103 per cent. The apple crop,
however, was not as successful, suffering
heavily from the severe gales of August, and
averages but 59 per cent., or a little over
balf a crop. From the port of Yarmouth 6,380
bushels of blueberries, valued at $10,659, were
shipped during the season.

The J. L. Grant Pork Packing Company,
Ingeraoll, on Thursday last slaughtered 1,018
hogs.

From Moncton, N.B., comes the following:
The prospects are that smelt fishing will be
more vigorously prosecuted than ever this win-
ter at different points on the north shore. The
fishing on the Bay Chaleur will be a new de-
parture, and over one hundred privileges have
been disposed of. Inspector Chapman was in
Buctouche on Friday last and sold one hun-
dred and fifty privileges.

A considerable quantity of Quebee oreamoery
butter bas been sold in Halifax and St. Job.
during the week.

The first shipment of butter ever maadet o
the Japanese empire f rom Manitoba 1ef6 lame
week for Yokohama via Vancouver and the
Canadian Pacifie Steamship Company. 1$
oonsisted of ten cases of fancy creamery.

At San Jose, California, up to November
12th, the total eastern shipments were as fel-
lows: Green fruits, 18,940,480 pounds; canned
fruits, 8,325,165; dried fruits, 80,519,165, ap-
portioned as follows : prunes, 25,049,600 ; apri-
cots, 3,835,075 ; peaches, 1,800,615 ; other dried
fruits, 333,875. This gives a grand total ship-
ment of all classe& of fruit to eastern!markets
of 57,784,810 pounds to November 12th.-Cali.
fornia Grocer. •

The Port of Spain, Trinidad, Commercial
Review and Prices Current reports the sale of
some Canadian cheese at 15e. per pound, and
remarks that it is preferable to Undella cheése,
heretofore largely used in the West Indlie.
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There should be a good market in the West
Indies for our now famous dairy prcduct.

According to the British Board of Trade
returne, the imports of cheese into the United
Kingdom for the flrst ten months of the year,
estimated in owts., are as follows :

1893. 18e. 1891.
Holland...........225,399 225,882 254,405
France ............. 49,359 36,461 34,100
Canada...........801,113 843,354 674,652
United States ...... 604,043 711,603 666,736
Other countries .... 53,947 50,109 51,569

This is the way the Ogdensburg Advance
acknowledges the superiority of Canadian
cheese : "A car load.!of St. Lawrence couuty,
N.Y., cheese has been shipped f rom this portto
Montreal, destined for Liverpool, England,
where it will no doubt be relished by the Eng-
lish nabob as 'Canadian cheese.' "

The Ingersoll Sun says that Mr. T. Winders
i. manager of a new enterprise. He i
engaged buying live fowl, killing, pluoking and
shipping them to the British markets. About
fifty men, boys, women and girls are employed
in this new industry.

The following have been elected officers of
the Montreal Fruit Anotion Corsparfy: Frank
J. Hart, president; J. J. Vipond, vice-presi-
dent; J. R. Clogg, John Barry, Irvin Harris,
Owen Hart and James MoBride, executive
oommittee. Mr. James McCormick is manager,
Mr. C. L. Hart, cashier, and Mr. C. E. Thurs.
ton, auctioneer. rhe firet general meeting 9t
tie company will be held on the second Wed-
nesday in Jannary.

The following table shows the distribution
of oue butter and cheese exports for the last
two years:

1F93.
Butter.

Port*. Pk,.
London .. 1,786
Liverpool ..17,663
Britol....36698
Sootand .. 10,003

66,150

1893.
Chee e.
Boxe'.

666,996
446 495
426,362
131,436

1,671,289

1l9m. 189.
Butter. Chese

Pkç. Bxsq.
2,124 584,707

23,120 423,288
61.501 467,617
13,284 176,156

100,029 1,651,798

Affairs at the Strathroy oanning factory,
says the London Free Press, have assumed
another shape this week, and Mr. Thomas
Dunn, backed by % number of Stratboy capi-
badiete, bas now entire control, Mr. H. M.
Douglas. retiring.

Butter is still being made, says Le Progres
du Saguenay, and in some places it will be
M-ide up to the irat of January, in order to
get the bounty granted by the Government.
A great number of the patrons of the cheese
factories have made arrangements to take
their milk to the creameries, especially toses
around Laterriere.

Latest mail advices from the Phillipine
Islande are to Oct. 3rd, and report exporta of
sugar for nine months as follows:

United States.
Canada..........
Gre 4t Britain.
Continent ..........
China and Japan....

Total .........

1591.
tons.

47,311
36,570
34,119

1,822
16,554

136,376

18992.
tons.

56,085
32,575
69.123

2,562
57,269

217,614

1893.
tons.

73,900
13,810
19,595

3,98
67,151

238,884

Alex. MoDongall, of Addison, shipped from
Brockville to Boston last week, per Canadian
*xprees, over 7,000 pounds of turkeys.

As a result of the low rates given by the
C. P. R., Australian tinned meats and soups
are being sold in Chicago.

A consignment of green Rio coffees was
received during the week, and the greater part
ef it sold at 21 to 22o. per lb.

The St. Lawrence Sugar ReLining Co., of
Montreal, is selling granulated sugar in St.
John, N.B,

INSURANCE MATTERS.

Mr. W. P. Clirehugh, of the London and
Lancashire Life Assurance Company, while
in America visiting the Chicago Pair, took the
opportunity of visiting the agents of bis com-
pany in Manitoba, the North-West Territories
and British Columbia.

A meeting of the plate-glass underwriters
was held reo.ntly at the oRoe of the Lloyde
Plate Glass Insurance Company in New York.
It was agreed to issue a standard form of
policy froin January 1, and compacts were
adopted for Illinois, Michigan, Kentucky,
Tennesee and Louisiana. The rates therein
prescribed will be enforced on and after De-
oember 15. The rate tariffs are about the
same as those which obtained before the inau.
guration of demoralization a year or so ago.
The Inter-Ocean says al the companies are
oommitted to the arrangement, inoluding the
Metropolitan, whieh agrees te observe the
rates and rules.

The suocessor of the late John H. MeLaren
as manager of the Royal Insurance Company
is Mr. Charles Alcock, who bas been in the
service of the Royal about ten years, com-
menoing as assistant seoretary. He same
from the London Assuranoe, in which com-
pany he wae head of the foreign department.
Wbea Mr. Digby Johnson left the Royal to be-
eooae genaral manager of the Lancashire, Mr.
Aleook was made sub-manager of the Royal.

Wbat a contemporary rightly calls a gener-
ous aet is described in a latter to Mr. Thomp-
son, manager at Winnipeg for the Ogilvie
Milling Company, from the Boiler Inspection
and lsuranoe Company of Canada. An acci-
dent occurred in the premises of the former
company la month, by which a narried man.
a fireman employed in the boiler room of the
mill, and also another man, was injured. The
direetore of the insuzanca company, desiring
to mark their appreoiaeion of a faithful em-
ploye's services under diffiouh, eircumstances,
sent the Ogilvie company a cheque for $100,
to be spent for the benefit of the injured man
and his wif.-the other employe to be included
if thought desirable by the Mesers. Ogilvie.
The chief engineer of the insurance company,
Mr. George C. Robb, thus writes when enclos-
ing the choque: "I was pleased to learn from
yours of the 3rd that your injured fireman was
in a fair way to recover. I bope he has con.
tinued to improve. At a directora' meting
held on the 12th inst. the accident was reported
and your letters read. The directors, while
not admitting any legal liability, yet resolved
to make a donation to the injured man, as tbey
ftlt that this company's interests wore so muoh
dependent upon the skill and attentive care of
the men in charge of insured boilers, and who
often in discharge of duty had to expose them-
selves to risk of personal injury."

It is every where acknowledged that the
present year bas been a bad one for tires, and
the insaranoe oompanies have sufored severly.
We nd il stated in the Montreal Gazette that
up to midnight last Tuesday 697 alarme had
ben seunt in during the year, which eclipses
last yeas's record by twenty-five. The Lire
officials say that with December, one of the

heaviest monthe for Lires, coming on, the out-

look for Kontreal is gloomy.

BOOKS RECEIVED.

CATALOGUE 1893.4 La SoorTen DES ARTS DU

CANADA.-We acknowledge the receipt of a

oopy of the illustrated oatalogue and a numn-

ber of circulars relating to The Society of
Arts ef Canada, limited (La Societe de Arts

dia Canada, responsabilite limites), inoorpor.

ated by Letters Patent, with a capital stock of
8100,000. Is pronoters are MM. Louis
Freehette, Gustave Lamothe, A. A. Trottier
and H. A. A. Brailt, who are respectively
president, secretary, censor and direotor.
The catalogue gives the names of some
seventy artiste, of greater or lesa renown, who
are members of the society. Some of them
are residents of Canada, for example, Wm.
Raphael and Hawksett, while Edmond Dyon-
net came from France to be Professoir of
Design at the School of Arts ; and Gadbois,
Franchere and Henri Beau-the last naned a
pupil of Gerome-were born in Montreal or
near it. Aooording to this pamphlet, a num-
ber of good pictures by well known French
artiste (membere) are the property of the
sooiety. There are examples of Chartier, Ku-
wasseg, Petitjean, Barau, Calves, Haro, Royer,
Gaston Roallet. A saene on Harrison Lake,
Rocky Mountaina, ie one of the subjects
chosen by Roullet, in its exhibition. The
illustrations given in the catalogue are photo-
graphio reproductions of pictures by Roche-
grosse--"Les Enfaus," a beautiful work;
D'Abancour, Cortes-" Vaches au Paturage ;I"
Chartier--" A Cavalry Charge; " Royer and
Francois, the last named a pupil of Corot.
A number of the more distinguished names are
hors concours, among them Scherrer, Marius
Roy, Aublet, Sanzay, Pezant. The list of
subjects extends to 460, and a number of the
members bave been exhibitors at the Chicago
World's Fair. The peculiar business features
of the society are dealt with elsewhere.

PAPERS AND TRANsOCTIoN-Actuarial Society
of America. This pamphlet* contains an ab-
stract f rom the proceedings and minutes of the
autumn meeting of the society named, held in
Philadelphia on 19th and 20th October last,
the constition and by-laws and reports of
the papers submitied, as well as discussions
upon them. Its 140 pages are filled with in-
teresting matter to the underwriter. Espe.
oially is. this the case in the reports of the dis-
cussions, where so many skilled actuaries and
insurance men meet, as did on that occasion, to
e&.change views and experiences.

WEEKLT PATENT RECORD.

The following is a list of United Stte
patents granted to Canadian inventors, to No-

vember 14, 1893:-
James S. Back, assignor of one-half to G.

M. Orme, Ottawa, guitar.
Theodore N. Chark, Toronto, assignor to F.

P. Case, Cantoa. Ohio, dental chair.
Joseph Morrison, assigner of one-half to B.

B. Van Tuyl, Petrolia, combined horse collar

and hame.
Rbert B. Robinson and E. P. Conley,

Sherbrooke, Que.. card waste transmigter.
R ibert B. Robinson and E. P. Conley, as-

signors of one-third to W. E. Paton, Sber-

brooke, Que., card waste transmitter.
The total issue, inoluding patente, designa,

trade-marks and re-issues, numbers 575.

Hie TAX.-The town of Parry Bonnd
enjoys (?) the distinction of having struck the

bighest rate in the province this year, the ta%-

payer hboing to shoulder 88 mille on the 8.
The village of Creemore cornes next with 35

mille; and Bracebridge third with 27. Mark-
ham makes a good fourth with 26 and nine-

tenth mills and leaves two or three thousand
dollars unprovided for. Lindsay occupies
Lifth place with 24 mills.-Ingersoll Chronicle.

*The Jo': nC. Bankins Co., Printe:s, N w York.
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-We learn that the engine of the steamer
"Badie," long a ferry-boat on Toronto Bay,
and formerly known as the "St. Jean Bap-
tiste," is about to be broken up next week, as
of no further use except as old iron. If it be
true, as we are informed, that this engine,
which was built at Birkenhead, beare date 1804,
it is one of the very oldest marine engines, and
therefore a greater curiosity than most of those
ancient engines :eo much wondered at when
sobwn at the Chicago Fair. Such a relie
should not be allowed to be destroyed, but
sbould be acquired by some museum, or by
the Province. Unfortunately, the University
of Toronto is not in a position to buy it and
house it properly. What does the Minister of
Education say to putting it in the School of
Practical Science ? Or, if the rich Ontario
Government cannot epare 1240 for such a pur-
pose, will any private person make the com-
munity hie debtor by purcbaeing the engine,
which is lying, we understand, at Doty'a yard
in Toronto.

CLEARING-HOUSE RETURNS.

The following are the figures of the Cana-
dian clearing-houses for the week ended with
Thursday last, oempared with those of the
previous week:-

Montreal..........
Toronto ............
Halifax............
Hamilton..........

Nov. 30th.
$10,814,994

6,401,043
1,201,233

672,763

Total clearings. -. 119,090,033
Aggregate balances this week,

lait week, $1,773,580.

Nov. 2nd.
#9,302,788

4,751,658
937,098
745,677

#15,590,583
$2,510,563;

THE INDEPENDENT ORDER OF
FORESTERS.

Editor MONETARY TiMEse:

Sma,-The two-column letter of the Supreme
Chief Ranger of the 1.O.F. evades entirely the
on1 point with which the members of the
Order and the public are conc&ned, viz., the
entire inadequacy of the rates charged by the
Order for the benefits promised in its certifi-
cates, now aggregating over sixty-one millions
of dollars. To draw off attention from this
point the Chief makes most reckless assertions,
compares wholly unlike systems, omits a large
part of the Order's expenses, and seem to be-
lieve thatlindulging so largely in personalities
is a sufficient answer to this vital point. Both
Canada's leading financial journal and your
correspondent ,Actuary" have shown that
such rates are les than one-half of what they
should be, according to the standard flxed by
the Dominion Government, as being essential
for safety.

Ability to meet endowment-insurance con-
tracts such as this Order issues is based on
well recognized and established mathematical
principles, and all material departures from
these principles have invariably ended in dis-
aster. The most recent example of this is the
failure of the "Equitable League of America,"
with a membership of 300,000, having on hand
only 1316,000 to meet maturing liabilities of
several millions of dollars. The Chief has
stated in the public press thatI "the question
of the inadequacy of the rates of the Order
deserve" and the criticism he invited Ilalways
neceives meet serions and re8pectful censid-
eralien." Ras hro t overlooked icis? A
he names me, and asserts that I know, I
have on such invitation looked into the
matter, and I do not hesitate to state that,
in my opinion, the rates of the Order are
entirely insufficient, as well as erroneously
constructed and most inequitable, especially
to the younger members of the Order. For
example, the rate available at age 33 (the pre-
sent average age of the members) to meet it
orýinary endowment contracte, is 8.55 per11,000, which rate remains uniform during the
currnof et the contract, and is grossly insuffi.
cient, being 55 per cent. les than il should be

according to the Dominion Governmenti
standard, and je les. even than the net cost1
of the insurance alone for that year.1

The Chief thinks that the well established1
principles regulating lite and endowment insur-i
ance, followed by everyinsurance department ini
the world, can be disregarded by hie Order,
and that it is safe to trust to luck to meet
endowments and other claime as they mature
out of the receipts of the year. All compa-
nies subject to Government inspection, in order
to be able to meet their contracta, are compelled
to oomply with these principles. Nearly
all their assets consist of the ums the Gov-
ernment requires them to hold in good inter-
est - bearing securities to meet their con-
tracte. In my opinion the Order would show an
alarming deficiency, if subject to the same
test, or if bound to safely provide for
payment of its contracte as they mature.
There is no practicable, reliable way of doing
this other than collecting and investing yearly
the sum absolutely essential for that purpofe.
The Chief is now afforded an opportunity of
proving hie sincerity in always giving "serions
and respectful consideration " to critiii ef
the raIes eftihe Orden. Clearly, ibis pointisi
of vital importance to the I. O. F., and cannot
be settled by long, rambling irrelevant letters
by him, nor references therein to what other
companies may de or have dons. If ho bas
taith in the assertions he makes, it hehuld b.
possible for him to get support for them from
some oempetent authority. To aid in this
commendable work, I un ertake to pay per-
sonally the whole cost of the report, if (1)
either the Superintendent of Insurance for the
Dominion: (2) the Inspector of Insurance
for Ontario; (3) Mr. Fouse, of Phila-
delphia, the leading authority in the United
States on assessment and society insurance ;
(4) Mr. W. Powis, F.C.A., of this city, or if
for any reason the Chief objects to the above;
(5) any other recognized competent authority
that may be agreed upon, will not concur with
me in the substantial accuracy of the follow-
ing:-

(1) That the insurance plans of theOrder,
instead of baving foundations laid on a solid
financial basis as stated in its literature, are
most unsound, and the Insurance Fund is al.
ready short many hundreds eof thousands eof
dollars, that is to say, in order to provide for
its present obligations the Order should have
on band many hundreds of thousandi of dollars
more than it bas, or in other words its insured
have not to that extent the security they should
have to provide for payment of their con-
tracts.

(2) That instead of securing insurance at
the lowest possible cost, consistent with safety
and permanence, its rates are grossly insuf-
facient to provide for the payment of the en-
dowment-insurance contracts of the Order as
they mature, and the insurance plans of the
Order are therefore, as at present conducted,
neither safe nor permanent.

(3) Thatitis rates are ernoneenily con-
itructed and also that they are inequitable,
especially to the younger members, and that
the making of an occasional extra assesment,
as the Chief apparently thinks suifficient, would
not make such contracteisther safe or perma-
nent. In fact, snob occasional! extra asses-
ments would be a mere drop in the bucket
towards meeting the large annually increasing
liabilities of the Order under its endowment
oontracts.

The public, and the members of the Order
especially, sBhould feel under great obligation
to the press of the city for baving called atten-
tion to this important subject. What is bore
written, as well as any criticism I have seen
in your columns, appears to me to have been
conceived and written, as this letter is, solely
in the public interest.

The peronhalities indulged in by the Su-
preme Chief led to its being written, and
should have no place in the consideration of
an important question snob as the one herein
discussed; and, in conclusion, I may:say I
have no sympathy whatever with any personal
attaoks upon him, nor have I made any.

Wu. McCABE.
Toronto, 30th Nov., 1893.

CANADIAN PORK,

'A Canadian packing firm writing to the
r American Swineherd, says: "In our retail

stores we find it impossible le sekl fat bacon
- and hamse ai a reduotion in prie. At the
iprosent lime, a large proportion ot the hogs

arriving, though of desirable weighte, have
been fed so liberally that they are entirely un.
suitable for the English or the retail trade ;
hence they are made into a second class
article, whioh selle at a low figure." It would
appear that the animal wanted is a "long,
lean pig, fairly fattened, weighing from 160 to
220 pounds alive." Nor is it in opposition to
the intereets of the farmer to market this hog,
as it bas, contrary to the general opinion,
been shown in experimental stations of Canada
and the United States that it takes les food
to make a pound of pork before the animal
has reaohed 200 lbo. than after.

THE AMERICAN TARIFF, AS IT WAS
AND AS PROPOSED.

Many of our readers will like to see a pretty
full list oftproposed changes affecting articles
of Canadian growth or manufacture. We
copy, sherefore,souch a list, which we find in
the Mail. h te more simple than the one
published by the New York Timea. The for-
mer journal bas shown much enterprise in
procuring special despatches from various
parts of Canada, which are printed in yester-
day'e issue, as te opinions conoerning the pro-
posd changes. The ollowing comparative
statement will show what the duties were
under the McKinley Act, and what, under the
Wilson measure, it is proposed that they shall
be:

Pro-
OM i pos di

Tariff. Tarif.
Animals-

Horses.................... $30 00 20 p o
Horses, valued at or more

than 1150 .............. 30 p o 20 p o
Cattle, each .............. 1810 00 20 p c
Calves, each............... 2 00 20 p c
Hogs, each................. 1 50 2 0 p 0
Sheep, each............... 1 50 20 p 0
Lambe, each.............. 0 75 20 p c

Breadtuffs-
Barley, per bush0...........0 30 20 p c
Barley malt, per bush...... 0 45 20 p c
Barley, pearled per lb...... 0 02 20 p o
Buckwheat, " 0 15 20 p e
Corn, " ...... 0 15 20 p o
Cornmeal " ...... 0 20 20 p o
Oats " ...... 0 15 20 p
Oatmeal, " . 0 01 20 p c
Rye, per bush............ 0 10 20 p c
WheatI " ............ 0 25 20 p 0
Wheat flour.............. 25 p c 20 p o

But buckwheat, corn, corimeal, oats, oat-
meal, rye, wbeat, and wheat flour shall be
admitted free from countries which receive
similar products from the United States free
of dut3.

Old
Tariff.

Farm and Field Products-
Beans, per bushel......-....40o
Beans, peas, and mushrooms

preserved................40 p e
Broom corn, per ton........$#8
Cabbages, each ............ 3c
Cider, per gallon.......... 5
Egge, per dozen............ 5o
Eggs, yolks of ............ 25 p a
Hay, per ton-..............- - 4
Honey, per gallon.......... 20o
Hope, per pound .......... 15a
Onions, per bushel ......... 40o
Peas, green, per bushel-...... 40o

dried " ...... 200
- split " c...... 500
in packages, per pound le

Plants, trees, etc........... 20 p c
Potatoes, per bushel........25c

Seeds-
Castor beans, per bushel.... 50oc
Flaxseed or linseed, per bush. 30o
Garden and agricult'al seeds 20 p o
Vegetables, naturalstate.... 26p e
Straw ........-............ 30 p o
Teazles.................. 30 p e

Fish-
Anchovies and sardines per

box-..................... 0loc
Fish, in bble; pickled, per

lb ...................... le
Mackerel or salmon, in bble.

pickled......... ........ .1e
Fish, smoked, dried, frozen,

or fresh, per lb........-.
Fih, in cans.............. 30 p o

Pro-
pogea
Tarif.

20 p e

30Op e
20 p o
free
free
free
free
82
100

80
200
free "
200
500
la

free
10c

250
200
free
10 p e
free
free

30 p a

te

ï0

jc
25 p c
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INSURANCE CO.
ESTABLISHED 1809

Paid-up Capital - $3.345,833

Assets at 3it Dec,,1892, $54,004,298
REVENUE 1892.

Fire Department .. .. $7,815,606
Life Department ... .. 5,929,185

Total;Revenue, .. $13,744,791

GANADIAN INVESTMENTS, $5,155,356

AGENTs IN TonoNTO:

R. N. GOOCH H. W. EVANS
F. H. GOOCH

THOMAS DAVIDSON, Man. Director,

CPTIAC

AGGIIIULATION POLIO!

NEW YORK LIFE
is A

Pollcy with no Restrictions Whatever,
AND

BUT A SINGLE CONDITION,

NAMELY,

THE YMENT 0F PREMIS
DAVID BURKE,

General lnMnagcer Canada.

SUN
INSURANCE

OFFICE

FOUNE D.
1710.

FIRE.
a e

HEAD OFFICE

Tlreadneedle Street, London, Eng.
Transaete Fire business only, and is the oldest

purely fire office in the world. Surplus ovUr capital
and all liabilities exceeds 07,000,000.

CANADIAN BRANCH,

15 Welington Street East,
TORONTO, ONT.

R. M. BLAOKBURN,........Manager.

W. BOWLAÇD.Inpetor.

This Company commenced business lu Canada oy
depositing S800,0o with the Douimon Govern-
ment for ueourity of Canadian PoliOV-holdou.

Steiui ie Âssirace Co.
OF EDINBURGH.

EUTABLISoME 1825.

Head OMce for Canada, .NONTA.

Total Assurance over $109,200,600
ToalInvetedfunds.........08,000,000
Bonus Distributed..............97,800,000
Annual Inoome .............................. 5,000,000
Total Assurance lu Canada............ 14,000,000
Total Iuvestmentelnl Canada.........8,135,600

W@RILD-WI DE POILIEJIES
Thirteen montha for revival af lapsed poicies with

out medical certificate off Ivo yoars existence.
Loans advanced on Mortgages and Debentures

purchased.
W. M. RAMSAY, Manager.

CHAs. HUNTEB, Supt. of Agencies.

LIverpsel & Lnion&66&lobe lnsuranceCo.
fntwe E'nFm ....................... *Sa,'ud.*"d
lnvestmaent nlu Canada.......,........ 000,000

Head OfE., Canada Dranoh, Montral.
DIBEoTOBS.-Hon. H. Starnes, chairman; Ed-

mond J. Barbeau,Esq. Wentworth J. Buohanan, Esq.

Bisk aooepted at Lowest Ourrent Bates. Dwelling
Houses & Farm Property Ineured on Special Terme
JOB. B. BEUD, Toronto Agent, 90 Wellington St. B
0. w. 0. MITE, hief Agentfor Dom., Montreal

N8URANCECOMPANY.
A&LFatrD WIRIGHT,

Mgr. for Ontario, Manitob a and the North-West.
MARTER & YORK, Agents, Toronto.

TELEPHONE 600.

The IP£kIAL IMbUAOE C., Ltd.
""FI RE."

Eltablihes at Landon 1803.

Sube«ribed Capita -. ... 6 000,00
Total Inveated Funds, over... ...... S0 000,000
Agencies in all the principal townsa i. he ominion

Canadian Branch Office:
Company's Buid0ing,7 t. James St., MONTREAL.

E. D. LACY,
Resident Manager for Canada.

UN ilSSDRINCE SOCILIT
OrfLN*YEGAD

lnstituted
In TEE

Roli of

Oueen Anne
A D.

-1714-
T. L. MOBEISEY, Besident Manager,

55 St. Franoola Xavier et., Montreal.

Ti "ORW'IlFaRR llSfCo.
N.ad Offlee, - CA LT.

Cash Asse.........•• •• ... 1187
Total Asets .... ..... • 341,8

Both Cash and Mutual Plani. During 1891 and
l0 refunded 90%of al members' premiums.

PaIDUWE'. - Hon. JAMSb 20UJI'G.
Vxounp5., DET, - - A. WANOGIL, B lq.

E. 8. BTRONG Manager Galt.

Insurance and Investmant Combined
UINDER 1TEEB

North Ainoîlcan Life
ASSURANCE COMPANY.

Which providet that the insurer selects a period
of 15 or 20 years, and a'ter ten annual premiums
have been paid, if he so desires, the company will
loan to him the remaining annual premiums to en-
able him to keep the policy I fcrce.

Should his death occur during the first ten years
the full face of the-policy is payable ; if after that
and within the investment period ,elected, there
will be payable in addition a lr.ortuary dividend of
the eleventh and subsequent premiums paid there-
on. The favorable options of terminating the policy
contract at the comple tion of the Investment period,
attached to the semi-tontine sys em, are equally
applicable to this.

Write or make application ta any of the compan)'s
gents, or ta

WILLIAMt MVcCABE,
Managing Director.

BRITISI EMPIRE
Life Assurance Comp'y

OF LONDON ENGLAND,

GARADA BRANOHI, MONTREAL
Canadian Investments,'
Accumulated Funds, -
Annual Income, over
Assurance in Force, -
Total Claims Paid, over

- $x,500,o0o
- 8,200,000

- 1,300,000

- 31,500,000
- ro,000,000

Donases er.y 3 yrs. Fra. @Pliles.
Speela advantages to total abstainors.

F. STANCLIFFE,
General Manager

J. E. & A. W. SMITH, Gen Agents, Toronto.
WM. CLINT, Gen. Agent, P. Q., Quebe

GUARDIAN
FIRE ANO LIFE ASSURANCE COMPANY

OFLONDONENCLAND.
capital,...............
vanda lu Band Exceed .. 22,00«,@O

Head Ofnce for Canada:
GUARDIAN ASSURANCE BUILDING

MONTREAL.
E. P. HEATON, G A. BOBERTS,

Manager. Snb Manager

Toronto <i ffiee, Cor. King and Toronto 8ts.

H. D. P. ABMSTBONG, MALCOLM GIBBS
General Agente.

PI-ICEIN IX
FIME ASSURNCE COUPAN, LONDOU.

EstbUshdln IM 80 Osadian Branohetabllced
in 18b. Lsses pald. mnce the estabsielt of the
ompany ee 5 Balanoe hedln h

for payentoFP1re= $%000,000. L&Ut
Dhuomt t weth the Dominion

GoSoenont (for the meotylot polley bolderu la
Qanda, 80,00. 59 rnoolà,Kier sr.t

MontaL GirPIE, PATBSON Co., efor thei Domnin.Lma MarrAT Co., Aent@
for Trono B. MC. PATEBSON. M aÂaNa.

WELLINGTON MUTUAL

FIRE INSURANCE CO
Business done on t e Cash and Premium Note

System
P. W. STONE CHAS. DAVIDSON,

ý;2denS. 8retay.

MEAD (IPwiOU OKUELPIW OMT
KERBERT A. SRAW, Agent

9 Toronto St., TOBONTO
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Fruits-
Apples, green or ripe, per

bush............... . 250 free
Apples dried, perlb........ 20 free
Grapes, per barrel......... 60e f ree
Fruits, green .............. f ree free

ihIeat product-
Bacon and hane, per lb.... 5o free
Beef, per lb2................0 free
Matton, per lb2.............0 free
Pok, per lb..............20 frée
Lard, per lb............... 2o free
Pctltry,ive, per lbS..o..... 3e 2c
Pouliry, dressed, per lb . o 3

Dairy Produts-
Butter, per lb.............. 6e 4e
Cheese, per lb.............. 6o 25 p c
Milk, preserved, per gallon.. 8 20 p o
Milk, f resh, per gallon......50 free

Minerals-
Coal, bituminous, per ton.. 75o free
Iron ore, per ton........... 75e free
Coppet ore, per lb.......... Id free
Mica...................... 85 p c free
Nickel, per lb............. 100 f ree
Nickel oxide, per lb......... 10o free
Nickel ore and mnatte....... free fIee
Granite, per oubie foot.... le fre
Sandstone, per cubic foot.. 11c free
Limestone, per cubic foot .. 1c free
Salt, in bulk, per 100 Ib. 80 free
Sait, in bags, per 100 lbs. 12e f ree

With regard te nickel ore and nickel matte
there was a provision in the McKinley Act
that aIl copper contained in theme produdts
should pay a duty of half a cent per pouind.

Salt, although placed on the.free list, is not
free unless the country sending it te the United
States recei-ves the salt of the United States
free of duty.

Lumber-
Timber, hewn and sawed.. 10 p c f ree
Timber, for spars & wharves 10 p c free
Timber, squared or sided,

per cubic foot............ le free
Pine, elapboards, per M .... $1 free
Spruce, clapboards, per M .. $1.50 f ree
Railroad ties.............. 20 p c free
Hubs, poste, blocks......... 20 p o. free
Laths, per 1,000 pieces .... 150 free
Pickets and palings......... 10 p c f ree
Bhingles, per 1,000 ......... 20a free
Staves of wood............. 10 p c f ree
Other manufactured lumber,

per M .................. si 25o
It is provided that if expert duties are levied

upon logs by the country from which they are
broght, the old rates of duty upon manu-
factured lurnbur frein that country shal be
laid on.

CANADA NORTH-WET LAND
COMPANY.

The special report of the Boakd of Direc-
tors of the Canada North-West Land Cow-
pany in London has been issued, aid
was laid before the shareholders of the
oompany at an extraordinary .general
meeting held in London on Noveinbet .
It is proposed te transfer the assets and
liabilities of the present company te a
company formed under a special act of the
Canadian Parliament. For several years
the British holding of the company's shares
has been steadily declining, and the Cana-
dian holding correspondingly increasing,
until now the Canadian holding exceeds ihe
British holding. The Canadians desire
a .larger ahare in the management of the
company's affairs, se it is proposed te
remove the headquarters from London te
Toronto. The draft of the agreement for the
transfer of the company was submitted to
the meeting held. The directors of the
new company are : William C. Van Horne,
Sir Donald A. Smith, K.C.M.G.; Richard B.
Angus, Thomas G. Shaughnessy, Jas. Burnett,
Montreal; Edmund Boyd Oaler, Robt. Henry
Bethune, Toronto; William Hendrie, Hamil-
ton. The authorised capital is $7,443,875, of
which $5,955,100 is represented by 59,551 pre-
ferred shares of $100 each, and the remaining
$1,488,775 by 59,551 common shares of $26
each. The preferred shares dp te 6 p&r cent
per annum rank first for dividends on the
yearly profits, as defined by the Act, and an
remaining profits are te be applied to the pay
ment of a dividend up te 6 per cent. per an
num on the common shares, after which any
further remaining profits are to be applied t<
the paymenl of a dividend on boh preferrec
ani oemmnn uhaaes pari passu.

8TOO

Mo trealxdI
Ontario id.

Molsons ....
Toronto x
jkt.C rer
MerchantsXIl
Commerce xMI
Union . .

Bieb. & Ont...
§teet By .....

0. Paifieiy..I
Land gr'nt b'ds..
N West Land. ..
Bell Tel. .

-- A Canadian shoe dealer received the
following order f rom a oustomer in Quebe a
fortnight ago :

You will put some Shoe on my leete fami-
lies like this, and send by the stage of Sam
Jameson.-
ONE MAN John St. John (me). .42 years old.
ONE WOMAN Sophia St. John

(she)...................41 " "
Hermidas and Lenore .. .. ...... 19 "

Honora ...................... 18 4
Celina ......................... 17 ' 4
Narcisse, Octavia and Phelise....16
Olivia.......................14 4 i

Phillippa ...................... 13 ''" 46

Alexandre.....................12 44
Rosina ........................ l11 di
Bruno ....................... 10 6 .
Pierre ........................ 9 -6
Eugene........................We loss him.
Edelard and Eliza..............7 year old.
Adrian ........................ 6 '4'. d

Camille ........................ 5 44
Zoel .......................... 4
Joseph ........................ 3 4
Moise........................2 . il

M arcel ........................ 1 d
Hillaire.................He go barefoot.

HOW MUCH ?-Shoe and Leat he. Beporter.

BELGIUM AND CANADA IN
TITION.

COMPE-1

The Bulletin Mensuel de l' Association
Commerciale, Maritime, Industrielle, et Agri-
cole d'Ostende complains of the fact that
Belgium is fui loinit Ds importance as
a country exporting its vast productions
of fruit, agricultural and farm produce,
particularly to England. It is stated that
at present it is principally Canada which
spares no trouble in order to dispose of its
cattle and eggs in England. Previous to the
exportation of this produce from Canada,

The defnllitive commeroial statistics for 1892
have now been issued, with the imports and
exports revalued according to the prices of that
year, as fixed by the Valuation Commission at
the Ministry of Commerce. In the provisional
returns, published at the commencement of
the year, the imports, ealculated on the prices
of 1891, were set down ai 4,412,400,000 franco
and the experts ai 3,562,900,00<) francs. Thosu
amounts are now reduced to 4,188,000000 francs
for the imports, and 3,460,700,000 francs for
the exports, a decrease of 224,400,000 francs,
or 5-1 per cent., in the former, and cf
102,200,000 francs, or 2.9 per cent.. in the
latter from the faîllcf prces in 1892.
As nearly Ove-ikthe of theiopotts o-

sistéd of food ddt ra* îbaterialà, and orly
about one-sixth of manufactures, while
considerably more than one-balf the exports
were manufactured goods, it will be seen that
the prices of manufactures remained more
steady in 1892 than those of natural products.
If th# tiennitive tuturne rie compaed *ih
thèse fôr 1891, there will be a deredse tot bd
of 579 tillions in the impotts, afid of
110 millions only in the exporte. The Cus-
toms duties received in 1892 amounited to 473
million francs, an increase of 35 millions on
1891, and 70 millions on 1890. The inerese
of 70 millions on 1890 represents the additional
charge on imports f rom the application of the
new tari.f. The importe f gold in 1892 were
387 inillonehe im rtexpoite 111 millions,
leaving a balance of 276 millions, or over
eleven millions sterling in favor of France.
The Custome returns of the specie movements
are, bowiet admitted tô be of only a relative
value.th lte trad with fetign dountiles,
not including goode in transport and re-exports,
England bas lost the first place in the importa,
and now oomes after the United States, but
still stands at the head of the list in the French
export trade, and in 1892 purchased from
France almost as much as Belgium, Germany
and the United States, which come next, com-
bined. The following were the values of the
imports and exports from the principal dd#h-
tries during the last three years:-

A. ALLAN, Preuident. J. O. G1RAVEL, Secretary-Treasurer. F. S0flOLES, Manatitg Direetor.

The Canadian Rubber Go.°nTt
C APITAI-', $8,ooo,ooo.

MANUFACTUIERS OF

Firt QUlality Rubber Booté flid Shoes, Superior Quality Rubber
Beltinga, including The Forsyth (Boston Belting Co.)

Seamless Rubbep Belting.
For Which we are Bole Agente and Manufacturers in Canada.

We flfd 1the Pateoit aud sole Right to Manufacture in Canada

The Patent Process Seamless Tube Rose
WE M9AKÉ ALL OUR MOSE BY THIS PROCESS.

AsK THE MEItcANT YOU DEAL WITiE FOR IT * Rubber Packings, Valves, Gaskets, Etc.
AND TAKENO OTHER.

Head Office and Factorvy, MÔNREAL. - J. J. McGILL, Manager.

Western BranchÍ:M0R. FRONT AND YONGE STREET8, TORONTO.
J. H. WALKER, Manager.

KS IN MONTREAL. Italy, Germany and Russia-whose eggs
-passed in large quantities through Belgium-

MONTREAL, Nov. 29th, 1893. 1 fertded mutt inipettant eoneignmente. it
,f jen I føreib tÀ thé eggs frontIleà

countries will shortly disappear from
the north of England. Duting the year

'a 0 1891 no less than thirty-eight million
Canadian eggs were'landed at Liverpool. As

- -- --- to Belgian fruit, althmgh large parcels are
219 219 41220 215 29 still dispatched to England, the prices cease to
..... ... 9 f 15 be remunerative on account of the enormous
159 159 40 ... 171 quantities sent there continuously from

. .238 247 Canada as well as Australia, the latter having
••4 •·15 --- •.commenee to ship large parcels of pineapplea

35P1351 25136 1 mé s nboard %iffeiues ially constractetifôr iii
... ... .. .... 1......... carriage of this fruit. All this, the Bulletin
142 1411 i )42 110 155 remarkp, points to the necessity of the Belgian
67 C2 147 6~84 6

164 162 44 : i16à 2 6 fruit-grower ahd farmers keeping their eyes
1771 11 2MS 17Q 170à6 2tu pen, iin ordet that nothing may be neglected
7 4 7 1 5 4;74 908 terender Belgian agriculture prosperous.-

...... ... . .. .. .
·.. ·. ...... ........ FRË14CR TRADE IN 1892.
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Importefrom
United States.
England...........
Belgium...........
Germany..........
Spaiu.............
British India.
Algeria ...........
Argentina.........
Russia............
China .............
Italy.............
Turkey ...........
Switzerland .......
Brazil............
Japan.............
Austria..........
Australia........

Expors teo
England........
Belgium ........
Germany ........
United States....
Switzerland ....
Algeria........ .
Spain..........
Italy ............
Brazil..........
Argentina ......
Tnrkey.........
Holiand........
Chili'..........
Egypt ..........
Austria..........
Japan..........
Russia-........
British India ....

AN ASPECT O

In a recent paper on the subject of life as-
surance contributed by Mr. McCurdy, presi-
dent of the Mutual Life Company of New
York, to the North American Review, we find
the following :

Any form of insurance, whether it be purely
mutual, proprietary or fraternal, if not con-
duoted on a paying basis, must necessarily
fail. The purely mutual company will drop
asunder; stockholders in a proprietary com.

189.2. 189 pany wiIl wlnd up the coboetn
,--millions Of Fac.-- into the hands o! a receiver by pi

. 533 486 317 entbusiaessWho sustain o1ergy n

. 530 58 62

. 38 88 626 and employe' benefit assciatio

. 37 6 510weary in weII doing and try t337
. 27 4 351 risks or leave then to their fate.
. 200 2501 2 societies come 10 grief When ti
. 250 208are ievied too often, and the195 16 208ocean o! indemnity are etrewn w
. 177 198 210 able wreoks of crafs, fantastical]
. 165 21 19
.15 21 103 eqnipped, whih have met the c
. 132 123 121 ail non.paying enterprises in
. 116 125 131 age.
. 92 123 104 Te manager o! a proprietry
. 8 83 1 gaged in any other kind of buui
.7 85 make money by smply pttings

621 1385 13 in a napkin, or, in other words,
628 166 131on the procosso! accumulation. 8 623

1S92. 1891. 1890. panywillwindptheconcen
-- h llions of Franc. n ae

1,027 1,012 1,026
502 500 537
355 364 341240 247 328 Lhth
227 234 242

189 207 194
134 181 152 WHOLESA
132 15 149

69 102 81
62 52 103 Y CIO

805 5 ak(onybysmpypuon

49 42 43 DRo

6. 58 66 36n0 e rcs facuuain

25 16 15
24 24 20
16 15 17
13 12 15Pull Ranges o-
12 13 16
12 9 12 Imported and Do

-Economst, Nov. 1th. Good2, C1rpet0, F3

F' LIFE ASSURANCENoonec

, or it wil go
rocess of law;
îutual leagues
ons will grow
re-ineure their

Assemment
e assessments
shores of the
with innumer-
ly named and
'mmon fate of
a commercial

company en-
iness does not
away his talent
, relying alone
at oompound

E

)DS.
ONTARIO.

mestic Dry
ancy Goods,

Strong, Weil Built, 8srviceable STEAN I INli
.,, g *r., DOUMS

HEAVY

"g'""BOIL.ER8 Pot.aooN-rNUOUS B l.E S" ".

BANDsd SAW MILLS
Se.d *r d.eorlptivoatalogu.

WATEROUB, Brantford, Canada.

When you want
Radliators 

m rn&for Ho W0FerorwtammHeatin
BUT

Bolts
NO Packing

Leaky Joints

THEi

Best Constructed

THEY ISrewed Joints
AR E

IWell Defined

Effective

14LNUFACTURED ONLY BY

The TORONTO RADIATOR MANUFACTURING COD, Ltd., Toronto,
Montreal, Quebec, St. John, Hamilton, Winnipeg, Victoria, B. C.

SAFFORD

a

CALENDARS
There is nothing more useful or

r nicer for a merchant to give to
his customers at this season of

the year than a calendar. It is
sotnething that hangs in the

home and ofilce from one year's
end to the other, and this means

that the merchant's name is con-
stantly before the recipient. The

de4igns we submitted te our sub-
scribers recently have met with

instant favor, for they are new,
inexpensive and tasteful. We

will print them in any color
at these prices:-

100 -- $400
200 - - - 675
s00 - - - 950
400 - - - - 1225
500 - - - 1475

Each additional 1oo over 500, $2.50.

ORDER NOW.

Ileetuy Timnes Pintil Co., LIl.
TORONTO.
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interest, which is the cardinal idea at improv-
ing funds for: insurance purposes purely, but
by exerciaing the same acrutiny and sagacity in
the profitable employment of those funds in
other ways for the benefit of the proprietors,
as if he were an individual banker or manu-
facturer. Apply the same principle to the
management of insurance funds for periods of
sufficient duration to bring the results under
the uniform operation of the law of average,and
we have found the key to the combination.
Life insurance is the only branch in whieh the
two essential conditions of the best paying in-
surance are united, viz., a perfect- scientific
basis in the laws of mortality and length of
time in contracta to permit accumulations and
the full fruit of wise investments.

MONTREAL MARKETS.

Nov. 29th, 1893.

tc
si

ti

AsHEs.-The shipments by last outgoing
steamships, while not at al large, left only
about ten brîs. in store, figures which have
since been increased to about forty bris. i
Prices have of course declined, and 84 60 to b
4.65 is about a fair quotation for best quality i
pots, though a purchase of a lot of poor tares n
wae made at 84.40; seconds, 84; pearls have 1
dropped somewhat in value and are nominal
at about $5.60.

DAIny PaoDUcT.-Though there is but little
business doing in butter, prices are firmly
held, and stocka are none too plentifal. We
quote finest fall creamery 22J to 23. ; earlier
makes, 21 to 214o ; finest dairy Townships, 21
to 22e.; Western, 19 to 20e. per lb. Cheese quiet,
but fairly firm in toue. We quote finest On-
tario 10t to l1c.; finest Townships, 101 to
10c.; Quebec, 10J to 101o. per lb. Stnrctly
fresh egga are wanted as 20c.; ordinary stock,
16 to 17e. per dozen.

DaY GooDs.-The late few cold days helped
retail business a listle in city and country, but
trade, on the whole, is of a sort of dragging
character, and in the way of collections there
is no improvement. Advicea from Britain
report great firmness in linens ; wet-spun
gooda are f rom 15 to 20 per cent. advanced;
there is not the same strength in fine linens,
on account of the lack of American demand;
but any improvement in business in the
United States would create much stiff ness in
these lines too. Silke are not so dear as a
year ago.

Funs.-We note elsewhere the unfavorable
conditions of the raw fur trade presented in
Britain and the United States. 'lhe dulness
continues here, and what is said by the Mesars.
Lampson about muskrat, lynx, mink, and black
bear does not help the market for these skins.
For racocon, however, a somewhat bitter pros-
peot is held ont; red fox and beaver are steady.

GnocaIE.-There has been no furher
decline in sugars, and granulated at the fae.
tory is 41e., with the range in yellows from 3j
to 4to. per pound. - The general price for Bar-
badoes molasses is 34a. per gallon for single
puncheons, but one large English house bas
made a serious out in this article. Syrups
moving pretty freely at steady prices. There
is no stock of Vblencia raisins in firat hande,
and firmness exista in prices. Ordinary sound
off stalk fruit is quoted at 44e.; fine, 5e.; lay-
era, 61 to 64e. lu nurrants, Provincials are
quoted aIl the way from 3 to 41c.; cases, 5 to
5ie.; god old Sultanas, Sie.; new, 7 to 74o.;
some supplies of new prunes are reported in
New York for this market, and Bosnias are
quoted at about 6e. In table fruit London
layers are $2.25; con. lusters, $3.25 to 3.50 ;
extra dessert, $4.25. Wholesale tea men re-
port business very quiet, but there is a fair
country distribution at steady prices. Canned
apples are very firm at $2.25 for gallon tins,
and likely to be dearer. l tomatoes and
corn the position has improved. The pack of
the former is said to be 60,000 cases short, and
latter 40,000 short. Packers are not pressing
sales. Salmon and lobsters as before.

HIDEs AND TALLow.-Receipts of bides and
lambekins have been large, but there is no,
special demand from tannera, and heavy
hides are very dull. Dealers are still lumping
No. 1 green hides ait 4e. and asking tannera
44o.; calfîkins, 7e.; lambîkins, 65 to 70e. Tal-
low is advancing somewhat, and is quoted
6 to 6io. for rendered, rough 3 to 4c.

LEATHE.-The weather is more calculated
o help sorting business in fall foot-wear, and
pring orders for shoes are generally spoken of
ms being satisfactory, but in leather there ie a
ettled dulness, and outside some moderate
ransactions in sole, there is really little doing.
Values are without any change. We quote:-
Spanish sole B. A. No. 1, 19 to 22c. ;
do. No. 2 to B. A., 17 to 19c. ; No.
1 ordinary Spanish, 18 to 20c.; No. 2, 16 to
17o. ; No. 1, slaughter, 19 to 22o.; No. 2 do., 18
o 19o.; American oak sole, 39 te 43c.; British
oak sole, 38 to 45c. ; waxed upper, light and
medium, 24 to 26e.; ditto, heavy, 20 to 24o.,
grained, 24 to 26c.; Scotch grained, 25 to 27e.;
splits, large, 14 to 18c.; do., small, 12 to 14e.;
calf.splits, 27 to 30c.; calfskins (35 to 40 Ibs.),
50 to 60c.; imitation French calfskins, £0 to
75c.; colored calf, American, 23 to 27e.; Cana-
dian, 20 to 23e.; colored pebbled eow, 12J to
134e.; russet sheepskin linings, 30 to 40c.; bar.
ness, 18 to 25e.; buffed cow, 11 to 13e.; extra
heavy buif, 14 to 15o.; pebbled cow, 9 to 13c.;
polished buif, 10 to 124e.; glove gram, 10 to
13c.; rough, 16 to 18o. ; russet and bridle. 40
to EOc.

.. ~,J1AL ~ooo.aniaaLe Bila ~

Toronto.
Established 18"4.

E. R. O. CLARKSON,
TRUSTEE :-: RECEIVER.

CLARKSON &. CROSS,
PUBLIC ACCOUNTANTS.

0e-

STWEET EST,

W. A. Cà.osEIr..

Toronto.
J. B. CeIRMÂcE.

W. A. CAMPBELL,
(Late Campbell & May)

ASSIGNEE, &G.
Se ]Front St. West, -.- TORONTO.

METALS AND HARDwARE.-A quiet week has teo
be noted in the heavy metal trade. Warrani
have stiffened to 439. 9d. in Glasgow, due prO-
bably to speculation, but makers' prices are A ccoun,
not altered. Local prices have to be revised,
local stocks being now all in store, and we ad-1M
vance quotations for imported iron from 50e.
to I1. Bars, hoops, plates, etc., are all very
dull and unchanged. Tin is very weak, and
we reduce quotations; a fair lot could be done FR
at even inside 20e. We quote:-Coltness
pig iron, $20; Calder, No. 1, $19.00; Calder,
No. 8, #18.00; Summerlee, $19 00 to 19 50 ;
Eglintou, $18.00; Gartsherrie, ;19.00; Lang-QUB
loan, 120; Carnbroe, 117.50 to 18; Bhotte, none
here; Middlesboro, No. 3, noue here; Siemens'
pig No. 1, 117.00 to $17.50 ; Ferrona, $16.75 to
117.50 ;machinery scrap, 014 to 15; common
do., 88 to 811; bar iron, 11.95 for Canadian; RUSSE
car lots, 11.90; British, 12.25; best refined,

SH EE

SAN A HIRSed for Circi

A N c AA Hcloun

ami lau1%08 we ma@mauv

E.tas.b;ed

OF MANCHESTER, Eng.

Capital THBEE MILLIONS Sterling.

Canada Fire Branch-Head Office, TOBONTO

J. G. THOMPSON, Manager.

Agents for Toronto, Lova & HAMILTON, 69 Yonge Ut.

'ES TASKER,
tant, Auditor, &c.
0 St, James Street,

MONTREAL.

ED. ROPER,
'ANT, TRUSTEE, &c.,
EO BANK CHAMBEES.

(First Floor.)
2 Toronto St.

ELL LEDGER 00.
Iatest and best form et

T LEDGERS.
atented Sept. 2, '91.

ular and Sample Sheets.
FRED. ROPER, See'y-Treas.,

2 Toronto et., Toronto.

Leading Grain and Produce Firms.

ESTABLISHED 1845

L. COFFEE & 00.
Produce oommission merchants.

No. 30 Church Street, - TORONTO, Ont.

JOHN L. COrFEE. 9 HOMAS FLYNN.

The Celebrated Clauss Bread, Te oly gtnui.guaarantdtey
Cake, Paring and Carving .NU'U V all purchasers.

Merchants, write ""fr terms. Patentei nthe
United States, .Englanul andZ Cauaaa. :p Clauss Shear Co., "loraoe E.

The Reliance Electric Mfg. Company, Ltd,
WATERFORDs ONT.

Manufaturrs otandri j'àm L

~r O Electrical Machinery,
I NVESTIGATE TH ElRPERFECTLY AUTOMATIC

NEW AL TERNATINO From one Light to
CIRRENT DYNAM8O Full Load.

-BRANCH OFFICES -

106 King St, West, TORONO, Ont. I 149 Craig St., MONTREAL, Que,
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JAS. C. MACKINTOSH
BANKER AND BROKER.

Dealer in Stocks, Bonds, and Debentures. Muni-
cipal Corporation Securities a Fpecialty.

Inquiries respecting investments freely an-
swered.

166 Hellis St., HALIFAX, N.S.

Wall
Paper!

You will find our Line
composed of Attractive
Designs, Popular Col-
ors and Quick Sellers at
low prices.

Travellers now on the
road.

12.40; Low Moor, 15.25; Canada Plates-
Blaina, or Garth, 12.45 to 12.50; all polished
Canadas, 18; Terne roofing plate, 20 x 28,
87 to 7.25. Black sheet iron No. 28, 12.60;
No. 26,12.50; No. 24, $2.40; tin plates-Brad-
ley charooal, 15.25 to 5.50: charcoal I. C., $3.50
to 3.75; P.D. Crown, 14; do. I.X., 84.75 to
5; coke I. O., 3.10 to 3.25; coke wasters,$8.00; galvanized sheets, No. 28, ordinarybrande, 4 to S6.; Morewood, 6 to 64. ;tinned sheets, coke, No. 24, 6 to 6¾e.; No. 26.
6j ta 61.; the usual extra for large sizes. Hoops
and band, per 100 Ibo., 12.30 to2.35. Common
sheet iron, 12.25 to 2.40 according to gange;
steel boiler plate, 1-quarter inch and upwards,
$2.00; ditto, 8-sixteenths inch, 12.60; common
tank iron, 81.65 to 81.85 ; heads, 13.00 to 3.25;
Russian sheet iron, 10J to 11e. ; lead per 100
lb., pig, $2.80 to 8.00; sheet, 14 to 4.25; shot,
16 to 6.50 ; best cast steel, 104 to 120.; pring,
12.50; tire, 12.50 to 2.75; îleigh shoe, 12.40;
round machinery steel, 18; ingot tin, 20 to
22c.; bar tin, 25c.; ingot copper, 11J to 12e.;

MERCANTILE RISKS
inay be appropriately placed

MERCANTILE
FIRE INSURANCE 00.

Or WATERLOO, ONT.
It ha m a capital of $200,000 and0 50,079.76 on de

Sampes snt o appi- 1posit with Dominion Government.

cation.

M. STAUNTON & CO.
ManufactupePs,

6 ING STREET WEST
9 0 YONGE STREET

L E. BOWMAN,
President.

JAMES LOCKIE, Sec'y.

JOHN SHUH,
Vice President.

T. A. GALE, Inspector

TORONTO

flot Water Heating.
Gmo

The "EB
ETNA
HEATER

MANUFAcTURED BY

i. CLENUINNENU & SON.
MONTREAL, Que.

Agents' Direetory.

ENRY F. J. JACKSON, Real Es ate and Gen.
era inancial and Assurance Agency, King

G G WELL, .OÀ.A.Publi Aeofuntant
and dB.Pi.ýorOmce, No,.1n8 Queen's Avenue,

HrOMAS CLARKE, Hardware and General
B.Agent, 60 Prince William Street, Saint John,

W INNIPEG City iroperty and Manitoba Farme
bought, sold, rentedor exchanged. Money

aned or invested. Mineral locations. Valuator,c'lurance Agent, &c. Wr. R. GRUNDY, formerlyOf Tarante. Over ô years in business in Winnipeg.Office, 490 Main Street P.O. Box 234.

CNOUNTIES Grey and Bruce Collections made oncommission, lande valued and sold, notices
8d. A general financial business transacted.

Leading alon companies, lawyers and -wholesaleiOrchants given as references.
H. H. MILLIER, Hanover.

A. F. ENGELHARDT,
CStoms Broker, Commissin,

Shipping and Forwarding Agent.
No, 1 Bort Street, cor. Whart,

VICTORIA B.0

USE4°E/

EOS S.
MOT TLEDU Er ir ýEVO,

S O A OHN TYOR&5 C'OAPT7O R O N T O.

sheet zinc, ~'5.00 to 15.25; spelter, 84.60 to
84.75; American do., $4.60 to 14.75. Anti-
mony 104 to 12c. ; bright iron wires Nos. 0 to
8, 12.65 per 100 Ibo.; anncaled do., 12.70;
galvanized, 85.35; the trade diaccunt on wire
in 15 per cent. Coil obain, j inoh,5c. ; 1 in.,
4e.; 7-16 in., 4¾o.; j in., S to 4.; #in., je.;
1 in. 8¾e.; ý in., and upwards, Be.

Ou.s, PAINTS AND GLss.-Matters have as-
sumed a very quiet phase in these lines. There
in now no movement of any moment, and
trade will likely remain dull for some weeks
to come. The only thing to be remarked in
values in the firmness in glass, $1.25 being the
lowest figure now aceepted for first break, with
corresponding prices in the other grade.
Stocks are in light compass, muoh smaller
than a year ago, and itis aaid pour-parlera are
current with a view to a general advance.
We quote :-Turpentine, 480. per gallon for
single barrels; two to four barrels, 47o.;
Linseed ail, raw, 60c. per gallon ; boiled 63o.;
5 brl. lots le less; olive oil, none here; castor,
7 to 74e. in cases.; emaller lots, 74 to 8e.; Nfld.
cod, 41 to 42c. per gal. ; Gaspe ail, 38 to 89c. ;
steam refined seal, 50c. in small lots. Leads
(ehemically pure and firt-ass brande only),
15.00 to 5.25 ; No. 1, 14.75; No. 2,184.50 ; No. 8,
14.25 ; dry white lead, 5e.; gepuine red ditto,
41e. ; No. 1 red lead, 44e. ; London washed
whiting, 50c.; Paris white 90c. to $1;
Venetian red, $1.50 to 1.75; yellow ochre,
11.50 to 1.75 ; spruoe ochre, $2.25 to 2.50.
Window glas,, 11.25 per 50 teet for firt
break, $1.35 for second break; third break,
$2.90.

TORONTO MARKETS.

ToRoNTO, November 30th, 1893.
DRUGs.-Wholesale merchants report trade

as showing signs eof improvement, and the
volume of the last week's business will total
somewhat higher than that of the previoue
week. Values here remain very steady. In
New York the following drugs are reported by
the Drug Reporter as having advanced: Shel.
lac, Menthol, Balsam Tolu, Janiper Berries,
Castor Fibre, Oil Peppermint, Cassia Fietula,
Orris Root, Mexican Sarsaparilla, Serpentaria,
while Opium, Acetanilid, Oil Erigeron have
dealined.

Diay GooDs.-The approach of the holiday
season bas had the effeot of putting just a
little life in trade. Some buyers have been in

Comparisons Challenged.
lu a pamphlet recently issued the Canada Life makes a comparisonof iExpenses to in'ome," but emit. to say that the Inc me credited to theGreat-West Life only i cludes premiums on less than its jlrst three months'business, aid that the expenses named include the whole organisition ex-penses a d cost of supplies as well as the or dinary expenses.A comparatiye ratio, interesting particular y to new insurants, is pub-linhedlu "Ihe Life Insurance Policy- olders Pocket Index " for 189, issuedby head8pectator" Company of New York. It gives the following figures un-der head of «Expenses and taxs to new Fusiness": tnamada Lite, 3.23%,The Great-Wet Lie, 1.34%, and under sme head, after allowing forcare ef tod business, Canada Lige, 1.73%. These figures aie taken fromevorn etatements te Canadl',n Goverument.
If the Cat ada Lite will consent ro o; en its books to an impartial compe-tent actuary to make compariscns with the results attained by the Great-WestLite or a similar period, all the expenses of such a report will be pald by thiscompany, including the expenses o publishing it in all the leadlng papers.

THE GREAT-WEST LIFE ASSURANCE 00.
Head Ofes, WINNIPEG, MAN.

Ontario Branch OfMee-1 ring SIt. E., Toronte.

JOHIN.L ALAIK A KIES EWRATHBUN Ese.
VIIrE-PRES.

G.C.ROBB CHIEFENGINEER
A.FRASER SEC.TRES. HEAD OFFICE TORONTO

M
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the oity, and fair pareos eof fancy goods have that han advanced since the comlng in4cf the

been taken. Beyond this, however, littie has new orop, beginning in Septembor at 43e. and

beaun dons. More enquiry for mantie lothi, new standing ai 47 te 48c. Feus are steady

beaver, imitation Persian lamb, and lstering and in good expert demand, sipments geing

clothu existe. Values are very steady; goodu forward via Portland.

made from coarse linen yarns, however, show HMAwARZ AND MTAL.-Trade in this de-

upward sendency. partment is without special features. Fair

GlaecaRx.-As a remlt cf the appreaohing enquiries for seasonable goods are being re-

GolidayCI.weks autrado hasbeen somewhat oeived and moderate shipments being sent for-

largyr in velumes han that f teprsoeding ward. The movement of metals remains for

week. Valums are very steady and but few the mot part as last reported. Values are

changes in quotatiens are teao neted. A steady. In lead, competition has lowered the

shipment if greu Rios vas received during prices of solder, and we now quote: Hf. and

the week, but stek are stil on the surce f. 15 to 16c; standard, 14 to 15o. Watson's

side. Tee movement cf dried fruite s very report of the 17th says: The Scotch pig iron

lare, and e a reult sme tocks are market continues very inactive. The tone,

geing int smaler compa. Values in however, has been rather firmer in the pros-

segars are unoanged, but yelo ws show a ten peot of a settlement of the coal strike in Eng-

duear feauing off in sympathy witi a the re- land, which it is hoped would lead to greater

cent decinein granulatsd. Thi eanned her activity in the iron trade. Merchants are dis-

sieation shows few or nefatures wrty of Oussing the new tarif bill of the United

note. States, but the unoertainty of its passage pre-
vents it influencing values.

FLOUR AN1D MEAL.-The lapse of a week hua
made but little change in the situation. Mani-
toba flour is in fair demand at unchanged
quotations. There is a moderate movement
in oatmeals. Rolled wheat is selling at $3.60
to 4. Mill feed in in good demand ; the market
is steady, bran being quoted at $12 and shorts
at 814 to 14.50 per ton.

GaI.-The market in a little steadier.
Quotations for wheat have been steady, the
milling demand has been god, while there hae
been ome little enquiry for export. Barley
remains with but little change; the market ie
not affected by teiik of the alteration in the
tariff, as it cannot affect this year's crop. Oats
are bteady and unchanged: tie local demand
in fairly good; there is ome export demand,
while shipments have gone forward to the
lower provinces. Buckwheat iu in active re-

qeest, and would appear to be the only grain

YOU A STAM
BOILER 9

HIDEs AND SKIqs.-Business in hides remains

in the main unchanged, with green quoted 3t
to 4c., and omred and înspeoted ut 4 to 4to.
per lb. In calfskina there is nothing doing,

The Largest Scale Works
IN CANADA.

Over One Hundred Styles of
lKay Scale, Greer Scaeos, Grain

sealen.*

Improved Show Cases.
EEDUOoD PRICs.

&. S&ON

ToaoNT.

FINE ELETRIC STREET CARS
OUR BPECIALTY.

If se, do you think of preserving it ut a

small annual cot? An outlay of about 20 per

annum on the reliable English boiler compound
called " Vegetable Liquid Anti-Scale," will effec-
tually remove and prevent incrustation in a 40?

h. p. boiler, and bring you good results in saving
of fuel, preservation of plates, &c. It is the besti
boiler compound known and no steam users can
afford to be without i. end for cireu"as and
testimonials.

S. PUGE, -
430 RIehmond 86.,a

geat fr LONDON, ONT. We lse MnufatUecrep Tra i Car of Every

JOHN C.TAYLOR&00., LTD. PATTERSON & OORBIN,

BRisToL, • ENGLAND. fl* CATHABIN. ONT.

....-..- - -

MAIL BUILDING,
56 King Street West, Toronto, Ont.

The Best, most dur- an
able, itrAAget DeeIani

manufactured in uCan -I I MANon
ada. We quote whole- O

s•oor-1 hp pa"g SCHOOL DESKS A
r isoea iect tI

nt d rm BUY DIRECT Itel

OVER 12,000 HORSE POWER
,-OF OUR--

Row Ainerican Turbines
Bave been pl aced in the better clas of Mills,
Factories and Electrie Power Houses o
Canada inI893. No other turbine eaunshow
such a record. We dlaim te be the leadng

Water Wheel and <iearing Speciallsts of
Canada.

OWEN SOUND, Ont.

WVM PARKS & SON,
(LIMITED)

COTTON SPINNERS,
BLEACHERS,

OYERS AND MANUFACTURERS.
Grey Cottone, Sheetings, Drills and White

Ducke.
Ginghams, Shirtingu, Tickings, Denims and

Cottonades in plain and fancy
mixed patterns.

Cotton Yarns, Carpet Warps, Bail Knitting
Cottons, Hosiery Yarne, Beam Warps

for Woollen Mills, and Yarne for
manufacturers' use.

The ouly •«Water Twist" Tara made InO.ada..

AGENTS:

WM. HEWETT, 30 Colborne Street, Toronto.
DAvm KAY, Fraser building, Montreal.
M. H. MILLER, WinUipeg.
JOHN HALLAM. Toronto Special Agent for Beam

Warps for Ontario.

M fl NEW BRUNSWICK COTTON MILLB
UI ST. JOHN COTTON MILLB.

sT. JO T. wIB.

STEAM'S NOT IN IT
Elther os to cost or eMcioney, with one of
our celebrated ELECIRI0 MOTORS.

Illuutrated circulars
id fb.tory price list

.c;lieansdian Seethe one that runs the MONETBY TIMes' big

ice a n d 8 o h o o 1 preases and freight elevator. Not the slightest jar

m nstreetsand almoet noisele.
es To onto Write and we will eaIl and see you.

°uoal and "an' KAY ELECTRIC WORKS, Hamilton, Oits

tHE MONETARY

NEXT THE

iioé

FINE,
BANK, LFUNf

com VOUM' SEND FOR
6U%
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Name of Article. WhoiesaBatlha

BweadstuffS.
FILOUB: ( bri.) f.o-. S a. * o.

KsnltobaPatent... 380 3 85
" Strong Bakers 360 370

Patent (WntrWheat) 3 15 3 20
BtraightBoller .... 285 29
Extra .............- 9-70 9 80

O.biimaaiolled ...... 3o90 4 10
natmeal standard... 90 4 1G

BIAlled Wheat...- 3 80 4 00
Branperton,. ... 1150 1200

Gain •1.0..
Wit"er Wh.at, No.1 0 57 0 58

4 No.9 0 55 056
' No. 8 0 53 0 54

Spr",Wheat, No.1 0 56 0 57
No.9 0 54 0 55

te No. 0 52 0 53
au, b"d No. 1 O 70 0 71

d " No.067 0 66
"t 4 4 o.8 0 6 063

Barley No 1.-.-.- 0 40 041
a.8......... 087 088

" No.8Extrla . 0 4 035
No.8..... 030 0 31

Oate ........ ••• 0 33 0 33½
Pea0.......•••.052) 353

0 43 0 45
. 56 0 51

Buckwheat. ............. 0 47 C 48
TimothySed, 481bs 1 25 1 75
Clover, Alsike, 60 5 0) 6 Co

" Bed " o 0e O00
Seagarian èraa, 48 0 00 0 Co

W.et ...... .. 0 Co 000
Flai. soreen'd, 56lhe 1 65 1 75

Provisions•
Butter,achoice, V ab. 0 18 0 21
a«"...........-0 i1 0 il

Dried Apples...--. 0 05 '36
Evaporated Apple.• o 1 0ici
Hop.................- 0 18 0 9
Bee. Mes..-•.• 0 14 0 00
Ferk. MC00.........- C001920
Baclo,0lngEolear..-. o 09 0 10

" l Omb'rl'd out 0 09 0 00
" B'k1 nimord O 19Ola 0 13

ams ... ~...-.•• 0 19 0 12
SRs............~•.0-10 000

Lard,pure...--- o il o 12
Laa, compd-..•••..•. 0C 0 010
EggsVdos. frosh.. 017 J 18

Beans, per bush...... 1 25 1 35
Honey,liquid ---- 007 0 08

éà omb -.- -. 0 Cg09i11
Sait.

looarVbg 0 80 090
.n..n brf..•.- 1 00 1 15

"Burek", 6Ibo• 0 t5 0 75

n, 50 -0 50 0 56
. 66 dairy O 4 0 4

lmoe'dkety 050 0 00
Esaoher.

Span.h Bole,No.'-- 0 3 0 5
" g" be - 6910à9q2

a eav--- 025 096
No 1li, #ai90 si

te No.:9 0 18 0 30
Haines. heay•-• 094 0 26

u 11 .••~• 0 90 0 94
UpRer.N0 a 20. 01 oc1 1

1gh1 md.030 G 8s
gip Sini, French - 0 75 O 9

Unglih-- 01001V
Domesti 0 7c

" Veu.•-. 055 0 6
Hem'kcalf(05 to 80) 0 50 075
8setod44 lb....-...•- 0 70 015
French CalI•~-.•• 1 10 1 40

Spli4 , Fe . -• 0 7l0on'" -. 015 0 16
Bnamelled ow.Vtt 0 18 0 a
Patent--..-- -- 0 d18 Gl'
Pebble Grain-••• - l 0 1
Buff......-~-•-013 0 1
Buggets,light, V lb.. 0 40 0 4
Gambier 0 0b 0 06
Suma- ..... •~•.004 0(0
Degras --- ~-•---- 0 04 0 0

ides B Sk81s. Per lb.
Cows.green...... 003 0 00Steers,bo90lbS.••• 004 0 0

g 05 04 4grdadie 0Oô 04n,
Oau UnPOfl 006 0 07

he kin... ... 65g0
Tallow, ront ---. 0.9 0 0
Tallow.rendered.- 050

i1ess, aomb' ort 0 17 0 i
Clothni . 00 0 0

Puiled combing --. 17 0 1
super---- 0a0 O21
Nitra --- 024 0 2

Broceres.
uorra: S6o. *

JM aIa9 b.. green,- 097 0
Bio - 024 02
Porto Bloo " - 0 13 0 9

Ma. ................. 0 99 0 3
Pauri:

Baisins ondn,new 2 25 2 5
eBik b'kets ...... 3 40 8 6
"Valm"ias, o.e 0 05 0 0

e'Valenciao. 0. 004 0 0
La ... . 005j 0o
ayerVal..............0 06 c

Ourtante Prov' ...... 0 04 )0
Fwstraas 004 GOt
Patrs.. 0 354 0 0
Vostissa. 0 6 0C

Panariti.... 0 090 0
higIr p,C'm'dra,n. 0 06j0 0

41i

06

0a

M

5

O

32
0b

6

18

1

65

W1boleeaieName of Artile. oUes

G rooeules.-Oon. a. a
Almonds Taragona. 0 13 0 14
Aln.onds, Ivica.. 0 :6 0 13à
Filbeti, Bicily 0 10 O 106
Walnuts, Marbot ..... 0 11 0 12
Grenoble................0 136 0 14

SYUPs:Com to ine lb 01* 0 011
Amber ib .... .......... 0 02 0 0%

Pale Amberilb ....... 0 0 003
MoLAsus:-W. I. gal .. 032 040
New Orleans ........... 0 30 0 45

Rioa: ArracanU........... U B0 0
Patna........... 0 35,0
Japan .................... 004103
Grand Duke........... 0 06000

Srucus: Allsple. 0 11 012
Cassia. whole flb.... 013 016
Cloves... ...... 015 035
Giier, ground......... O 18 928

reot.. .- .... 090 095
Nuhsep.................. 075 100
mace............ .... 1 00 110

Ppr, black, gr'd. o 08 0 15,
white, gr'd. 0 9scou

060
05
09
6à
041

6j
6u ý
0

PoBÂoco, Manufaolr'd
Dark P. of W-.........
Myrtle Navy-..........
Bolace .......-.
Brierls.......
Victoria Solas 196...

Baongh and Roady 8e
Hlonyokle B8
Cres-em, H..-....
Napoleon 80........

?ure Opte 65 o.r. VLg
S 50 e ,o
"t 25 n. "

"mly Prf #;y
Old Bourbon "I "I
S Bye ad Ma i .

ByeWhiyyrsold

EHardware.
paE: Bars lb.••-•-

Ingot . -.....

Jorisn : Ingot

Pih ......- ......- ...

Shee.......
Shot, common.-..
Zinc aheet

Solder, h. & hf.
Solder, Standard.....i

Baass: Sheet ...
11oN: Pig.

Summerlee. .
Bayview American..2
No. 9 Boft Southern2
N. S Siemens ...... 1
Ferrona......
Bar, ordinàry
Swedes, 1 in. or over
Lowmoor
Hloops, cooiff........
Band
Tank Plaoê............
Boiler Riveta, best...
endaia Sheet, V lb...

do. Imitation
*&rNANMD ImOm.

Best No. 99...
" 94 -
" 6........

0 Obi
0 00

O 044
3à

0 04

S40

0 loi
018)
0 10

0 5
o 4

0 45

0 45

0 37

0 45

0 2
0 20
0 20
0 650 50
0460 45

u 00
0110
S30
i 05

U 51 511
u 6 0ou

0 5 000
0 5 000
068 96

J05 000
O 54 O 1.0

In Duty
Bond Pai
1 g 407
S14 8 7vu
000 189
066 904
06 91)i
0 jw 1 9QI

10 g8ag
O 86 9 99

0 $ 0e
0 93 0 2e

0 eà00 12 0 08
144 0 9

004 06>4%
030081

0 08 0 04
0Ob 09. OUS
0 11 0 12
0 15 0 16
0 14 0 15
090 030

00 00000
9950900
2195 0000
19 51 90 00W
19(01950
000 195
4 00 4 95
0o 05 O 06
2 C.o 2 80

950 260
9O5 000

4 0 500
0 19 0 11
o 0 00

G 004
0 i0 il

0
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veau" udWtb-ougs.s* 2de.. eh

APPTAUs-4's, ......... ........................1
Gallons.............

BLl'0 .....................
I's, Loggie's....

OuauTs-Preserv d .. .
CEaSZEs-'se....... ..

RAsPn MI.- ,.... ........... .........
TAwran rs-.',...................

PSEA- ', Bartlett, .....................do S's, Barliett,. ..............
PaÂcaus-2's, Yellow .... ... ......8S, Yellow.....
PLM . Grem Gage, ...............

don. $0 9 1 10
'' 2 102456

i 0 85 100
1 10195
S 260 0i
1 75960
1 50 190

"' 176910
" 166 01o0

" 965915
", 1 80 2 95

285 895
" 1651100

Nome e AtiOle Wholeale

IU&rdwa-.-we«.
InoN WiBM SO. 4 0.

Cop'd Steel & Cop'd SprIng 15%
Bright.00to 1500
&naeaedl, oi ' 30 to 200/

Annealed...........00to t0ê
Gaviani.a""""'."" 00 teo 901
Uoil ohain j" '" 004 00cg
Barbed wir,gaj'"" 004à 0 00
Iron pipe.....,...0 624 à

"i galvia 404 %
Ierews Ba hea«du- 7961

" ru head 0 70 to
Boier tubes, 2n. 0 .,9

" 8in... 0 111000
dTUL:01at......... 4 014

Black Diamond .... 0 Il10 CO
Boiler plate, .in_ mie000

Qn " u- 910 0 00
" *ok'r a 11 000Bleighe oe..,.......... 950 000

UT NAILs:
do dOOy...aP a8co0l

60and60 g-g 21$ 0610
Il 048

sotg 9 dé 000
1i A.P 2de 0g

9 dy........ A.P 0 000
6 and 7 dy..... A.P 2 7l 0 00
4 and 6 dy.......A.P 90 00
a dy .............. A.P 8 000

dy A.P. Fine ......... 8 80
and 6 dy ...... C.P2 90 0 00

a dy ......... .P 0

-ire Nailu 75% dis. off ie•
tionn NAus:

Pointed and unish.dia 6tøj 0
Hoam SEous, 100 lb.. 8&80 1 N
Ouuà PL.Tus:

àba. Maple Leaf...., f'50 M
M.L.8. a$dll 840 00

""br's'..... 890 0 J0Q
L'INPLATa:îOoe 810 8075
IO Ohar4oal . 4 00 425

f i "". 5 00 525
00 a ~ 6 00 6

D0 • .. "' f54 00
i0 M. L.a...... 5' %'00

HINDow Gr..su:
M and sedeil........ 0 1 A

0 ... 1 E 140
Sa 50 . 800 810

5U10 .. 2580
doxpu: Manille, ......... 0 1010 101

Bisai, basil. . w 0 09 009m
New Zealan. 0-8:: 0 0,
Lath yarn. 0ît07 000

Montana.... 0 61
Kan cuu _. 1. 5 800
Lane . . 925 950Mape L0 25 10 a0

01196
Qod OU Imp.PLt..S38 040

Palm,1........... 0 q 0 00
Lard,ext . 80 90
Ordinary.... 0 6 07
Linseed, raw- - 0 65 0 0
Linseed boiled - 5 0 00
Olive, imp. "' 1 30 1Io
Sea, sa."".. 060 00

paieIL .. .0 65 000
Fetfl.m..

Ir. 0. B. Toronto. Lmp, gai
À" 1ian SIUbr s C340)

M iaqebde 9  
O

Can. Water Wbite 115 0 17
Amer'n Watr Whit 17 0 19

Paints, B e.
White Lead par 0

y n où il;bu....- 0S 0
a White ed,Ydr _~ 4 15 520

ved Lead, genuin... 4 12% 4 75
Venetian Bed, Jng 1 50 900

Yellow OohreFr'no 1 50 925
Vermillion, Eng....... 090 1 30
Varnish,No.1 furn... 085 1 00
Venh,No. 1 Carr.. 150 900
Bro.-Japa-..... . 093 1 00

60 075
Putt l -

s p:7iurpntine••• & 0d

um .......... 1 00
Bine Vi" 0ionta Brimstone ... 0 0Borax .0. . 01

P OÔ 067
oaro .. 856 040

. asulor Oil-.......0O010
5 Causo 8goda............ 0S0 0

Cocaine . o. 650 900
Oream Tula .b. 0" 0 25

pSo alta....... o0 0 DB
"4 boxes 0 à'01 17

Genn.-......010 0 la
Glyperne, per lb... 018 018
Hellebore ......... 018 0 15
Lodine-.-----.- 5$0 580
InsePowder... 0 26 080

Morphis ou.......... 00 910
1¤........... 4 40 40

OU Lemon Super2... 0 800
Oxallo A0;Z ......... 0 1a 0 1d
PotaIodide...... 400 425
Qunine........ 025 037

..... b 0 W 0 12
Sal lle.-.......0 25 0 o7f

8hellae.......-.. -040 046
p bar lowuer...... O 0 04

b - 00 @ C.s
""t''.. 0 45

1 in. pine & thicker, cut upand botter $95600
il in. 46 664"4 86300

1 and thioker outting up ................. 94 O
1i inch fdooring............................... 16 00
1 inchflooring................. (000
ilO and 12 dressing aid beer........ 90 00

1xI0 and 12 mil Mrun. ............ 16 O0
1lO and 19 dressing .............. 17 00

lx10 and2 ommol....... ....... 300
llO and 19 mill onis...................... 10 0

l inch clear and picks ............ 0........... 0
1 inch dressing and botter ............... 0W

1 inch sidingmill run ........ . 00
1 inchm idng aommon ......... i.- 1 000
1 inch siding shipu..................h 100
1 inch siding nilnlI........................900

Onl santlig..... ........... 80
inch str-ps 4in.bc8in. nU nn.. . 1400

1 inoh strip,ocommon ................. 1200
1x10 and 1 pruce cuils ..................... 10 0

Ix nge,6in................... 960
.y . ,1. go........,..........,, g

Lath, No.1 .......................................... 0 0
' No. 2 ................................ ,...... 180

lard Weeda-V ML. t. Car Lets.

38002600

0000
16 00
22 w0
17 00
190
il GO
8900
9900

19 0015 w

18 60
1060
960

150
135

Il w

Ash white, lst and 2nd-1 to 9 i.... $1800 $2000
6. :...4 000 94 C0

48black. ' 1' 4..1800 1800u
B th,ur0 "".1 1700 900)

fi4e 441to880in 2000 2200
" e xto in.... 200 0  

2200
"4 "2" 9 'I... 29900 2500

Yeiow, e 1di4 "...1100 1500
Basswood " 1 "i"I...1500 le00

"id if-"9 "...1600 1800
Butternut, "4 1 "I 10"... 9800 5600

6. 9 "l3 "I..2500 9800
Chestnut, .4 l"9 "... 2500 3000

Cherry, i "1à4 ... 500 6000
id" 2 4-...6000 0500

Eltu, soft, " " 1"...1100 1200
"4 Id 2 " 48 "... 1200 1800

Bock, "d 1 ":là" ... 1400 1600
"4 " " 4 " 3 "... 1500 1800
diokory, 4 1"-12- ... 2800 3000
Maple " 1'"1"... 1600 1700a ' 4. "4 " ... 1700 1800
Oak, Bed Plain " " 1 ".2800 30 00

e " . 9"4 " 300 3200
"Whitelain " 1"1lId" .. 28W00 o20 00" " ".P1In 1 "14 2830 0 044' Id U 14*.-Id 000 3500" Quartered4  

14"9S"d... 4800 5200
Walnut, " 1 "1 3 "*...85 00 0000
Whitewood, "e 1 " et "...32 00 a3600

Those pricS are wbeQsgal bi' the oar.2oad.

E
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de"

Caamd 2 VegeaM1ee-Cses, des. each.
Bans&-fe, Stringle.................per dos.$G 85 0 05
" 's, White Wax. . 085 095
" 's, Baked, DeMl.......".........."1.45

o00B-Ns, Standard..........................'" 00 1 49
PnAs-..Is, etand'd........................... . 0 90 160
PmEIN5-4s"....................... 080 A 0
Tom tToBs- S'a.. .O. .......... . ......."085 O 5
ToMATo OATouP-Lakeport ............... 1 95 0 Oi

I lb. lin
sh, wl, ag ts-Jase.

MAcr ............... .. dpg $160 18
SALMON-

i ReSeShaddos......... 185
"6 White 8 "u100 1Io

LossTa-Clover Leaf, fiattins ..... 9 15"6 Crown, tall .......................... "1 852 10
Sa=mums-Marlny ils....................pur tin i"f chanserell, 100 tins..... " 0

"o :,Boullard, 100 tins ......... 7" refavennes, l's............... " 010
"4 Duval, J'a ............................ " 096

S Sportsmen, 4, ke opener, " 1 o 1
genuine high graL Fenoh " «12 0

Omoun-Boneles, Aylmer, 120s., edos. per dos 25
TummnY-Boneles, Âymer, 1.os.,9 dos. " 9 85
Duca-Bonelesl'a, dos ............. '.g....... 4 85
Lumnc ToNGuu-'s, 4dos............... " g ag

PGes' FEET-1's, 9 dos......................9 35
ComND Bzy-Clark's. l'a.s9 dos......"1 0 0 OU

"4 " Clark's. s, 1 dos.......- 000 29
" Clark' 14's.1 dos.... 17 50 18 te

Ox Toiaun-Clark'a,4 '.1 dos Paragon 9 25 9 5
LUNc ToNoun-01ark s, 1 dos ...... a"1 5

" d " " 9'. " .. 6 40
Sou.-C01ark's,1'a, Oz Tail, 2 dos........ . u 0

" Clark's, l'a, Chicken, 9 dos .......- "o 0 00
Fisa -Herring, scaled "Lengthwise l... 0 10 0 o0

Medium scaled...............O 4il 0 15
Star boneless scaled herring,

per box of dos .................. o G 00 11n
cxIPPiD BBEP -'s and 1's......per doz. i 70 o 8'l

8MELT-60 tins per case .. . 8 O 0 
gHaimps...••••.....•...per dos. a 000
CovE OYàTEas-l's....................i..3. 1 4u

'' -e's .235 2 40
LaMS ... ........ .............. c..C0 0 c0

FINNAN HADDIE Flat... ............ 1 40 0 N
KIPPEED Hau ..a.. .1 85 2 20
FaRLs " . 1 20 1 30
BLoATEES - Preserved ..... 1 85 2 20

@&ws Pine L ber, mspected, B.JA.

CA onCARGO LOTS.

--- 1:: 1

8UGARS:
RedpathPalLnmp G GO
Extra Granulated ... O 041(
Very bright -....... 0M
BrigtYelow .....
Med . ..... at i

Yeiow.....................• 0 34I
1UAs :
Japan, Y oak o ha ma,1

common ta choicet, O 12
Japan, Kobe, common

to choicest.... ... .. 9 19
Japan, Nagasami, gun-

powder,oomtoeboi't 0 12à
Japan, Sjltings * Du"t O 07
Congou, Mani=ecom.

to choicest.........0 l
Congou, F0o cb oEwu,

common t choiceet. 0 11
Yg. Hyson, M o y u n e,

commoun t choicest. 14
Yg. Hyson, Fvchow &

Tienkai,com.tochoi't U 14
Yg. By son, Pingsuey,

common taochoicest. O 13
Gunpowder, Moyuue,

common to choiceot. 18
Gunpowder, Pingeuey,

com. to choiceut...... 0 15
Ceylon,Broke Orànge

Pel.oes ............. ... U 40
Ceylon, Orange Pekoes 0 US

Broken Pekoes...... u25
Pekos............025
Pekoe Bouchongs..... 0 âJ
Souchongs......... 18

tndian, Darjeelings.... 0 30
B*k'a Orange Pekoes O 35
Orange Pekoes .. ...... 35
Broken Pekoe......OC 80
Pekos ............ 0 2
Pekoe Souchong..... 0 2j
Bouchon g................. 018
Kangra alley ......... 0 i0
olong, Formosa, cadS S
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quotations standing nominal. Prices of sheep-
ukins remain at 65o. each, but the usual 50.
advance is expected, and they will probably be
quoted at 70c. on the first of the month. Tal-J
low is firm, dealers paying 5jo. and asking 60.
per lb. for rendered.

LEATHE.-Â better trade may be reported
this week. There is more call from England
for sole leather, and shipments are going for-
ward weekly. Local manufacturer of boote
and shoes appear also te be making more
demand upon stocks. The country jobbing
trade, however, bas shown little improvement.
A fair demand existe for sole leather, prices
are steady, stocks are not large, but are con-
sidered ample. An improved call for slaugh-
ter existe, and best makes oommand full mar-
ket pricaes. Trade in harnese leather is not in
the hest of shape; but it is said that the tan-
ners of this article are now curtailing their
output, and as a result, improvement in the
market feeling is looked for.

PaovIsIoNs - Trade is on the quiet side. But-
ter remains about the same as reported last
week, receipts of rolls, if anything, showing an
increase. Quotations stand at 19 te 20e. per
pound. Cheese remains, on the local market,
niet and eteady. Prices of some hog pro-i
acte are easier, quotations of the follow-

ine having declined: long, clear bacon, 9j
te 10c.; breakfast smoked, 12J te 13c.; hams,
12 te 12*e. per pound. Eggs are quiet and
easy. Dried apples seem firmer, and stand at
5j te 6o., while evaporated are aise quoted
higher at 10 te 10e. per pound. A large share
of the excessive receipte of poultry of last week
was held over, and these, with the by no
means inconsiderable forwardinge received
this week, have formed almost a drug on the
market. Quotations stand as follows: geese,
6 te 5½o.; turkeys, 7* te 8c. par pound ; chick-
ens, 25 te 40c.; ducks, 50 te 55c.

WooL.-On the local market "everything is
quiet Local mille are buying only in emali
quantities for immediate neede. A London
despatch says of the wool sales which opened
there on the 28th: The wool auctions opened
to-day. There were offered 3,500 bales, corn-
prising good selection. The competition was
active though hesitative. American buyere
were absent. There will probably be no pur-
chases made for the United States at this
series of sales, owing te the uncertainties re-
garding the tariff. The offerings and the
prices obtained for mreasies are as followse:
New South Wales, 1,500 bales greasy, 61d. te
9d. Queensland, 1,500 bales greasy at 5id. te
91d. Victoria, 200 bales greasy at 6id. te 8d.
South Australia, 200 bales greasy at 6îd. te
7ïd.

LIVERPOOL PRICES.
Liverpool, Nov. 29, 12.9 p. m.

Wheat, Bpring ..............................
Bea, Winter ................................
No. 1Cal................................
Corn ....................................
Peas.......................................
Lard ......................................
Pork .........................................
Bacon, heavy...............................
Bacon, light ..............................
Tallow...................................
Cheese, rew white ..........................
Cheese, new colored .........................

d
5 6j
5 84
5 064
4 il
à 3

49 6
85 0
48 6

THE BRITISH CANADIAN

Loal alld Investient Go., Ltd.
DIVIDEND NO. 32.

Notice is hereby given that à dividend at the
rate of seven per cent. per annum on the paid-
up capital of the company for the half year end-
ing 31st December, 1893, bas this day been de-
clared, and that the same will be payable on the
2nd day of January next.

The Transfer Books will be closed from the
22nd to the 31st proximo, both days inclusive.

By order of the Directors.
R. H. TOMLINSON, Manager.

Toronto.

MIDDLESEX
EI-ENTU-RES.

Sealed Tenders (marked "Tenders for Deben-
tures"I) wili be received by the undersigned at the
County Buildings. London, Ontario, up to four
o'clock p.m., on

Frday 8th Day of December, '93,1
for the whole or any part of the Debenture ot be
lssued under By-Law Ne. 463 cf the Ceunty of Mid-
dalesex, amountiug to Forty-five Thousand Dollars.

Copies of the By Law, the conditions under which
the tenders are to be submitted, and alother neces-
sary information may be had on application by
latter add -esed as aboya.

The highest or any tender will not be aceapted,
unless satisfactory to the seller.

A. M. McuVOY,
Treasurer of Middlesex County.

Treasurer's Office, County Buildings, 1
London, Ont., Nov. 35th, 1893. ï

Tenders for Debentures.
Sealed Tenders, marked "Tenders for Deben-

tures," and addressed to the underliged, will be
received Up te 12 o'cloclc noon, on T HURSDAY,

c4th DECEMBER 189, for tbe porchase ef deben-
tures of the Corporation of the Town of Galt, for
the purvose of extending their waterworks system,
amounting to $15,000, in sume of $1,000 eacb, payable
wishin thirty years, and bearing interest at the rate
of 4 par centum per annum, payable half-yearly,
on the lst of January and the let of July, at the
Merc'ante' Bank of Canada, Galt.

No tender necessarily accepted.
Further informaêion may be obtained from

JAMES M. HOOD, Treasurer.
DR. J. H. RADFORD,

Chairman of Finance Committee.
Galt, Nov. 17th, 1893.

KEEP POSTEO
Every day. Our " Daily Bulletin' is the only thing
of the kind in Canada. A most complete and reli-
able record of Failures, Compromises, Business
Changes, Bues ct Sale. chattel Mortgagen,
Wilts and Judementa for the entire Dominion.
We issue carefully revised reference books four
times a year.

R. . DUN a CO.,
Toronto, Montreal, Hamilton, London, sud aIl

cities in Dominion, U. S. and Europe.

SEE THE Unconditional
NEW . Accumulative Policy

ISSUED BY THE

Confederation Life Association
TORON)TO, ONTARIO.

It la a simple promise to pay the sum insurf 1, in the event of death.

It la absolutely free from all Pestlictlonc as to rosidence, travel and occupation.

It la entlrely void of all conditions save the payment of premium.

It provides for the payment of the clairi lmmedlately upon proof of death.
It offers six modes of settlement at the end of the Dividend Period.

It ls absolutely and automatically no'4foPfeltable after two years. The insured being
entitled to

(a) Extended Insurance, without appli-ation, for the full amount of the policy, for the further
period o!' time defnnitely set forth in the policy, or on surrender, to a

(b) Pald up pollcy, the amount of which is wrienin the policy, or after ive years, to a

1.) Cash value, as guaranteed In the policy.
Pull information f urnished upon application to the Head Office or to any of the Company's Agents.

EXCESSLOSSESs
Wholesale Imerchants, Jebbers and Ilan.-

facturers are hereby advised that the

Coadia ad European Export Credit Systom
. Company

acting under license of the Canadian Dominion
Government, with whom the company bas deposited
$100,000 as security to policy-holders, can insure
against excess losses in business.

THOMAS CHRISTIE,
84 Yonge et., Toronto. General Agent.

1740 NOTRE DAME I .
STREET MONTREAL

A Canadian Company
For Canadian Business

LYNN T. LEET, W. H. HOLLAND,
Mgr. for Canada. Supt. for Ontario.

JsoIN GOUINLOCK, Gen'1 Agent,
40 Toronto Bt., Toronto.

INSURANCEExcelsior LiTe CO
INCORPORATED 1889.

Head Office
Cor. Adelaideaand Victoria Ste., Toronto, Can.

Total Assets, ... ... 0400,0oo00
Most attractive plans of insurance ln existence

Coupon Annuti Bondson life andendowment plans.
Endowment Policies at Life Rates. Half Premium
Policiez. Folioles alec eseued on aIl other appreved
plans. Write for. particulare bef.re lnsuring elsa.
where.

Belnable Agents.wanted.
E. MÂRIsLL, E. F. CLARKU,

Secretary. Managing Director

PEOPLES
LIFE INSURANCE
COMPANY1h

Head Office, - - TORONTO.

Agents Wanted In Unr®presented
Districts.

APPLY TO

E J. LOMNITZ, Manager,
Nd. '8 Victoria Street, - - TORONTO

CARENCE HOTEL,
'V-ICTR IA-M«l«, B-0.

Cor. Tates and Douglas 8t.
Fia-PBoer Bwrcx BUILDING ei CxENTu op CrrY

Firt-elaas in every Respect.

WM. JONES, Proprietor.

8 T. LAWRENCE HALL,

The Best Known Hotel la the Dominion.
Bat.s-82.50 te 84.00.

HENRY HOGAN, Proprietor.

Cor. Government and Johnson ts.

FINesT àMPLE Rooms IN THE DOMiNoN Fna TO
CoMnuEIcIAL TrAvELLEns.

TuE LIHOTEL VICTORIA,
ON AMERICAN AND -EUROPEAN PLAN.

Art.atieasly Brelusively
Uumnshed. N irst-Glass

v. e I.., B ..

884

A

. 1

J. K. MACDONALD, Iwanaing Director. 1
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Inuranee.

AGRICULTUKAL INSURANCECOMPANY.
ammaO A

J. FILYNNI, Chie! agent,
Wreehold Bulding, Victoria S, Toronto.

UNION. MUTUAL UFE INS. CO'Y,
PORTLAND, MAINE.

ineorporated - - - - 1S48.

Fusx». E. ]RciRs--- -- -- Premident.
AETHuu L. BATES, - - - -- Vice-Pres dent.
J. FRANK LANG, - - - - - - Secretary.

For Ferty-three years, the Union Mutual ha&
been on gaged ln the business of Lite Ineurence.
DuringthAtperiod i bas isued more then One
Umnared Theusand P. lieUe., epregating in

Inhuranoe more then Twe Iandrea IMIlios net
Dollars., t has peid 10 its Polioy holders and
their beneficiaries more then Twentyhix end a
hall MIillin@ et Dollars. To dey it has more
than Thfrtynhree iilens o! Insurance in force
upon its Book eI et na annuel income of more
then OUne J>ili.nfDollars and il possesses in
safely lvested assoho an accumulated fund for the
seurio! its Policy holder, reprôsenting more

thnsxyeares incomne.

inuranoe.

ASSURANCE 00.
Capital - - - $1,000,000

HEAD OFFICE, HALIFAX, N.S.

elTABIo URANCU,

J. H. EWART, CH IEF AGENT.
Omeeas 23*e.uStre.t, T.re.., Ont.

Correspondence as to Agencles at unrepresented
pointe la Invlled.

The Oldest canadian rare Insurane Compy.

FIRE ASSURANCE COTY
EsuTazii=nu 1818.

&gen@-St John, N.B., THOMAS A. TEMPLB.
" Toront.onUmele Geneal Ae~

heO. J. PYKE, Gee Agent
" Wlnmfle A. HoLLOAY,.n

GeAi..Ma.O N. W. T.
Montreal, J. H. ROUTH & SON.
Paspebia., W. FAUVEL, M. P.

--- TEl---

IaCiostO Re kssillaico (o.
ESTABLISHED 1824.

Asseta over *8,000,000.

EEAD OFFICE, - - MANCHETEB, Eug.

J. B. MOFFAT, Manager and Seeretary.

Canadian Braneh Head OMee, Toronto.

JAS. BOOMER, Manager
City Agente-Guo. JArirnA, J. M. BIGOS, FRANE

E. MACDONALD.

lsurame..

1843 /C,-l LLt '
1893

fyW
W3ý3

NEW YORK

RIcMARD A. M CURDY ?RESIDENT.

la commemorated by the issuance of two forma
of "Semi-Centennial Policies,"

The Five Per Cent. Debenture
AND

The Continuous Instalment.

Agents find these policies easy to place be-
cause they afford the best insurance ever offered
by any company.

For details address the company at its Head
Office, Nassau, Cedar and Liberty Streets, New
York, or the nearest General Agent.

H. K. MERRITT,
6eueral Kanager.

Bank of Commere Bgd.,
TOBONQTO.

THE WATERLOO MUTUAL ARE IlS CO.,
Eaurâuasum u mseM.

HEAD OFFICE, . . . WATEBLOO, ONT

Total Assets eTan., 8slt,1898, 8n,893.

CHARLES HENDRY, GEORGE RANDALI,Preuldent. I Vice-Preident

0. M. TAYLOB, JOHN KILLER,
Seretary, Inspector,

THEDOMINION LIFE ASSURANCE 00.
HEAD Ouioc, - - - WATEnLoo, ONT.

Authorised Capital, S1,000,000. Suabscribed Capital, 850,000.
Paid-up Capital, 062,500.

Jas Taow, M.P., Premident. P. H OmBQ Vioe-President.
Txos. MHiLLIIED Mmahging Direooi,

Policies unrestricted as totravel or ooeupation and non-forfeitLng.
Agent. wanted.

COMMEROIAL UNION
ASSURANCE 00., (LTD.)

Of London, - - - - England.

FIRE. LIFE M AR.INE.
Total Invested Fuds ............... S12,600,000

CANADIAN B=NC=E,
HEAD OFFICE, 1781 NOTRE DAME STREET, • MONTBRAL.

TOBONTO OFFICE, - 49 WELLINGTON ST. BAST.

R.WICKENS, Gen. Agent for Toronto & Co. of York

LONDON & LANCASHIRE LIFE.
HEAD OFFICE FOR CANAA -ener etS.i reetsad

Place d'Armes, £lenreal

LIFE RATE ENDOWMENT POLICIES A SPECIALTY.

L.w Rates. World-wide Polices. Absolute securitY•
AsTS ICANADA.. . .. ............... $1,45s,0«
DEmposiTE wXTH QOVBENT...............1,05S,97

Special terms for the payment of premiums and the revival of policies.
DIRBECTORS•

Sir Donald A. Fmith K C M. G., M. P.. Chairan
Robert Benny, Eaq.n dford Îen!ig, Euq., C. M. G. BB. Angus, Esq.

1 M AL. BMWN, - - - - Manager ter Canada.

ToonTO AGENTs: 8. BUCE HARMAN, Cor. W n ad Boo11 Ste
1 W . WHITE, 18 Toronto WStreet.o

THE TEMPERANCE & GENERAL
Life AssuranceCompany.

HEÀ OFFICE, . . .a annna Arcade, T0EONT.
Hon. GEO. W. BOsS, Minister of Eduoation - PN-PnNTam,

Hon. S. H. BLAKE, Q..4 o. uszus
"OBT. MOLMAlI ,E, 1,Vro-Psmane,

Poliols imsued on all the best ausroved plans, both
Level and Natural Premium. Total abstainer. kept
in a bparate els, theroby getting the advantage of
thoir superior longevity.

N. SUTHERLAND,
AGENTS WANTED. Maa=er.

The Double laturity Policy
-0FV THE-

MANUFACTURERS LIFE
Embraces some of the most desirable feetures in Life Insurance, ma-
turing as it does in full at death, or age 65, or at period when reserve
and surplus combined shall amount to the sum assured. It is without
restriction as regards residence, travel or occupation is indisputable
after the first year, and is the most convenient form of accumulation for
old age ever devised.

HEAD OFFCE:
TORONTO.

GEORGE COODERNAM
PEEBIDUU
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WEAT THE CHICAGO FAIR COST.

On Saturday last William K. Ackerman,
auditor of the World'a Columbian Exposition,
submitted bis last report concerning the
World's Fair expenditures and receipts, as on
December 1 he relinquishes the office he bas so
capably filled. His report is an epitome of
the World's Fair, though it bristles with fig-
ures greatly to the exclusion of reading mat-
ter. Nevertheless the report is a detailed or
itemized history of the World's Fair from the
beginningi to the end, coupled to a sequel
which telle the story of receipts and expendi-
tures since the Fair closed, up to and including
November 12, 1893.

The cost of the Fair, its construction and
maintenance, amounted to $25,540,537.85. The
receipts and accounts footed up to S28,151,-
168.75. The condensed balance sheet of Octo-
ber 31, 1893, makes the following exhibit:-
Construction expenditures..1....$18,322,622.56
General and operating expenses 7,127,240.32
Preliminary organization ...... 90,674.97
Assets..........1..82,698,291.01
Liabilities.........87,660.11

Net assaet. 2,610,630.90

Total............-........28,151,168.75
Gate receipts..........-........10,626,330.76
Concession receipts............3,699,581.43
Mimeellaneous receipts ........ 686,070.49
Intereet ...................... 86,981.82
Souvenir ooins and premium on

same .................... 2,448,032.28
Capital stock....-....-..........5,604,171.97
City of Chicago................5,000,000.00

Total..-............-......28,151,168.75
In explanation of the foregoing exhibit Mr.

Aekerman in his report says: "From the
above sum of 12,610,630.90 shown as net assets,
may be deducted such obligations as are in
sight (exclusive of the 187,660.11 shown above),
but not included as any part of the expendi-
tures up te October 31, and bulking the pay
rolls for the t finahalf of November, obliga-
tions under contracte, live stock premiums,
etc., together, there :is on these accounts the
sum of 748,147.82, deducting from the 12,610,-
630.90 the sum oft 1,862,483.08, as the net
assets actually in hand after meeting all obli-
gations in sight."

NO ESTIMATE ABOUT DIvIDENDS.
As it is tfrom the net assets the stockholders'

dividende are to be paid, the figures, 01,862,-
488.08, become interesting and important. It
in preaumable that other obligations will
acorue in closing up the business of the Fair,
such as paying a bonus to the South Park
Commissioners, meeting court judgmentsuand
other claims, as well as defraying current ex-
pense, which will further reduce the net
amssteand therefore no estimate is or can be
ha rded as to what dividend will b. declared
when the final wind-up comes.

The Fair management is at expense now
and without any revenues, and the expendi.
tures muet continue for some time to come,
though their curtailment is being undertaken
on every account and in every department.

The report is full of interesting facts, sub.
etantiated by figures. The average receipts
per day, exclusive of Sundays, have been
189,501.53, and expenses, 122,405.30. The
average compensation per month of employes
has been 869.44, or $2.31 per day. During the
month of September in all departments of all
grades there were 6,025 salaried officials and
aid employes, the pay roll amounting to

8420,190.23. In October the force was reduced
to 5,580 and the pay roll to 387,499.89.

The receiptsuand expenses of conducting the
Pair from May 1 to October 31, by the month,
are et forth in the following statement:

Month. Receipts. Expeuses.
May ......... 618.140.61 8593,757.10
June .. 1,647,614.44 680.595.20
Jy ........ . 1 967,194.84 698,319.97
August ... 2,337.856.95 869,798.19
September. 8,:69,98'92 687,566.92
October...... 4,40-4467.35 810,0A

Totals......814,141,24?.41 83,540,087.41

Ne t.
S 22,8.41

1,017,049 24
1,868,874 87
1,768,08.13
2.632,372.03
8.792,487.85

810,601,205.00
THE cOST OF EACH DEPARTMENT.

In addition to the foregoing etatistics, Mr.
Aokerman, for the first time in his reporta, ap-
portions the whole expenditures during the
construction period and since among the seve-
ral departments, showing, for instance, how
nuch it ooti to build the Manufacturera' Build-
ing, repairs and expenses attending its main.
e"nae nsd service. In this exhibit itbis

shown that "Machinery Building, power plant,
runways, traveling cranes, boiler plant, and
operation " coot more than any other feature
of the Fair, or b2,786,684.91; the Electrical
Building, plant, appliances, engineering, and
operation, 81,911,837.04; Manufacturers'
Building, etc , 11,890,198.63; police protection,
Columbian guards, etc., $1,301,478.72 : gene-
ral expenses, salaries, etc., 81,294,565.92 ; rail-
way transportation, #1,247,101.48; water and
sewerage, 11,122,770.44. After these million
figures the other departments expended gene-
rally less than $500,000, though $600,947.59
were expended, from which on account of con-
certs 64,320.19 was realized. Fire protection
cost $298,254.18, and fireworks $125,760.75.
One of the most attractive 'yet least expensive
features of the Fair was the Convent of La
Rabida, which cost, building, installation, and
incidental expenses, #25,009.16. The doctors'
fees, or the hospital service, from the time it
was inaugurated, cost on all accounts only $44,-
983.03. The comfort of the public, or "Pub-
lic Comfort " Building, repaira and expenses
of conduoting, footed up to $150,404.23, and
the Woman'a Building entailed on all aooounts
an outlay of 1141,032.55.-Inter Ocean.

' THE NEW QUEBEC HOTEL.

It is stated that the handsome new hotel
which the present year bas seen erected in the
city of Quebec, Chateau Frontenac, is to be
ready for guesta this week. Designed by a
New York architect, it seem to be generally
acknowledged as worthy, in its exterior ap-
pearance and internai arrangement, of the
high praise awarded it. Says Mr. Bruce Prioe:
" There is no site to equal it in America that
I know of. What with the Citadel on one
side, the cliff, the terraS, the military aspect
and the quaintness of Quebec, it bas a
wonderful setting. The architect bas had
used the native stone and an imported
pressed brick, the only one that would
stand the climate. In selecting the
color of this he considered the archaic
surroundinga, but yet did not wish to impart
a sombre tone to the building. And what
with the orange-red color of the brick, the
copper roofing and the life that would soon be
imparted to the bouse, there will be an abun-
dance of color, and yet not sufficient to be out
of harmony with the age.dimmed tinta of
Quebec. As to the form, "I have gone back
previous to the Renaissance period ; in fact,
previous to the time of Francis I., when they
built neither a castle nor a chateau, and have
adopted the chateau type, even to the coloring.
It is in the forn of the chateaux built by the
French in those days." Mr. S. C. Stevenson,
of Montreal, declares that to his mind it is
the finent hotel in America, not excepting the
new Netherlands, or any of that ciass, in point
of eomfort, scenery and surroundings. The
oompany showed their good taste, he considers,
in having built the outer walls of neutral tinta,
thus harmonizing with its age.marked sur-
roundinge. "I believe it means the opening
of an era of prosperity for Quebec, for much
of Montreal's recent progresa dates from the
opening of the Windsor."

TRUE PATRIOTISM.

In a leading article under this caption, the
conclusion of which is quoted below, our con-
temporary discusses the incident of the attempt
by ome young feather-brains to blow up the
Nelson monument, and asks to what cause
suob a disposition is to be traced. It concludes
that these youngaters have been influenced for
evil by reading ie writings of some firebranda
who are neither good Canadians nor good
Frenchmen.

And, if the question were of France versus
England, Le Moniteur makes some suggestions
which are eminently sensible as to the reason-
ableness or otherwise of seeking, at thia time
of day, to make Canada a French country:

"As an organized people what have we, then,
in common with France ?

"In 1763 his rotten majesty [Louis XV.]
abandoned us cleverly, leaving debte to the
amount of eighty millions of francs due to our
father., which have never since been paid. At
the period of the American revolution the ex-
cellent Louis XVI. did not bother bis head
about us ait aIl, or Bo little that instead of aend-
ing bis fleet into the River St. Lawrence, when
the chance. were good for retaking th. colony
et Canada, he sent them to the cast et New

England. About 1804 Napoleon Bonaparte
sold to the United States for five millions a
whole branch of the French Canadian family,
the Louisianians. With the year 1768, France
bas lost the memory of ber American children.
Since that date we have struggled along alone
as best we could. If we have suffered it bas
not been at the hands of the English Govern.
ment, which bas always respected treaties; it
bas not been at the bande of the Duke of Wel-
lington, the conqueror of Waterloo, who was
one of the warmest partisans of our political
liberty; it was not at the banda of Nelson,
who gained the sympathies of our ancessors
during a voyage he made into Canada when a
mere midshipman ; it is not at the bande of
Queen Victoria, whoe at all times bas shown
herself generous towards us, and who, if the
occasion should ever present itself, would see
ber debts to ber Canadian subjects paid, quite
different to that ruffian, Louis XV. If we
have yet to sufer it will not be at the banda
of Lord Aberdeen, whose first words on reach-
ing our shores may be condensed thus: 'Peace
to men of good will.'

" We have no more reason to adopt the re-
sentments, the ideas and the manners of
France than the Americans have to admit
amongst them the resentments, the ideas and
the mannera of the Engliah. We are a self-
made people, and we ought to be proud enough
of this title not to allow ourselves to be guided
by anything but duty toward our native land,
and we should receive with extreme mistruat
the theories of marplots who have been but
too readily admittzd here.

" In the school, in the family, in the press,
in society, everything should conduce to one
sole end, namely, to mould our youth in the
idea not of a French, English, German, Irish
or Scotch country, but of a Canadian coun-
try, in which all ber citizens should tue
pride.

"This act is a provocation to discord between
the group eof distinct nationalities who are
sheltered by the flag of Canada, and it ought
to be repudiated with the greatest energy by
every right thinking man."-Le Monitmer de
Commerce, Montreal.

WINTER NAVIGATION OF THE ST.
LAWRENCE.

A meeting of the Quebec Board of Trade
Committee on Winter Navigation was recently
held. The object in view was to extend the
time of navigation on the River St. Lawrence
from seven to nine or even ten monthe. From
a nautical point of view the scheme was con.
sidered practicable. To ensure its commercial
success the opinion was ventured that the
Dominion Government should grant bonuses
to the steamer that would attempt to navigate
the St. Lawrence early in March and late in
December. The Canadian Pacifia Railway is
said to be interested in the movement, and if
navigation of the St. Lawrence in March and
December were easy and secure, would, it is
thought, ship large quantities of grain through
the St. Lawrence via Quebec at these seasons
of the year.

ENGLISH v. AMERICAN LOCOMO-
TIVES.

The driver and stoker of the London and
Northwestern Railway Company's engine
"Queen Empress "(now being exhibited as
the Chicago Exhibition), are now in C hicago,
where they will test the relative speeds of
that engine and Engine 999, belonging to the
NewYork Central and Hudson River Com-
pany. - The latter declare that their locomo-
tive is the fastest in the world, while the same
merits are claimed for the " Queen Empress,"
which bas just been awarded a medal of some
sort as the WorId's Fair. It is antioipated
that the trials will take place over the New
York Central line between Buffalo and Albany.
The distance is 297 miles, and the track is
welladapted for trials of speed. The Ameri-
cana declare that Engine 999 will run 100
miles an hour " aIll day long." The race is
said to be exciting "intense interestI" in looo-
motive circles.

-Another jolly dance was held at Jack
Reid' last Friday night, says the Sunny-
mead correspondent of the Regina Leader.
" The house was oomfortably filled, and danc-
ing was kept up till 4 a. m. Next 1 Low
prices fer wheat do net imply poverly or lack
cf energy. Vice-versa."
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C8nada LIe Assurance Comp8nv
... ..... ·47.

HEAD OFFICE HAMILTON, ONT.
CAPITAL AND FUNDS

OVER 13,000,000 DOLLARSI
Annual Income over $2,250,000.

A. 0. RA MAY, Presidenm.
E. HL L.a. secretary. W. T. RAMIA, superinendent.

EBatern Ontarlo Branch:
Managers, GEO. A. à E. W. COX, Toronto.

SUN LIFE ASSURANCE CO'Y,
0F CANADA.

Head OMoe, .. .. MONTREAL.

The rapid progress being made by the SUN LIFE may be seen
from the following statement:

Tear. Income. Net Assets, besides Life Assurances in
uncalled capital. force.

1872 *48,21(.93 896,461.95 $1,064,350.00
1876 102,82.11 265,944.64 2,'14,063.32
1880 141,402.81 473,632.93 3,897,139.111884 278,379.65 836,897.24 6,844,404.041888 525,274.58 I,F36,R16.21 11,931,316.211892 1,134,867.61 3,403,700.88 23,901,046.54

T. B. MACAULAY, IRA B. THAYER, R. MACAULAY,
Secretary. Supt. of Ageucies. Prtesldent.

ALLIANCE ASSURANCE GOIPANY
ESTABLISHED IN 1824.

Head Omee-Bartholomew Lane, London, Eng.
.bascribed capital .. .. 925,000o,
Paid up and Invented .. 2,730,00
Tetal =nde .. .. .. 17,1oo,0o0

RIGHT HON. LORD BOTHSCHILD, ROBERT LEWIS, Esq.,Chairman. Chief Secretary.
N. B.-This Company having reinsured the Canadian business of theRoyal Canadian Insurance Company, asumes aIl iiability under existingplicie. of that Company s a the lit of March, 18U2

Dma.ch oEce an Canada -137 s.James.t., .mntreai.
O. H. MoHENRY, GEO. McMURRICH,

Manager for Canada. Agent for Toronto and Vicinity.

Royal Insurance Co.l
LARGEST FIRE OFFICE IN THE WORLD

UNLIMITED LIABILITY ABSOLUTE SECURITY
Every description of property insured at moderate

rates of premium.

WM. TA

INSURANOE OOMPANY
|NSURANCEFCOMPANY

0F

NORTH AMERICA,
OF PHILADELPHIA.

OI DElST

CAPITAL, S3,o0,0ooo ASSETS, $9,730,689.23

Fi»e fsarance Written as Lewest Rates.
Toronto Agent,

Ueo. J. PYK=,
CANADA Limu BUILDING.

General Agent for Canada,
nBoESIT MAMPOMe

MONTEEaL.

UNITED FIRE INSURANCE 00., LTD.
0f MANCHESTER, England.

This Company, ln addition to ils own Funds, has the security of those of
THE PALATINE- INSURANCE COMPANY 0F ENGLANDthe combined Ast being as foiiows:

capital 0ab« ubed, -...... .. ... -
Capital pl pla Cash,...............- ,5Oeausndlu md.neaere ............. .... ....... .,..,ooo

Depeit dwc Dmmien Geverment fer protectione tCamadiau Vr.ncy 11oUder... ............. 0,
Head Offce for Canada- 1740 Notre Dame St . Montreal

J. A. ROBERTSON, Supt. of Agencies. T. H. HUDS N, Resident Manager
JOSEPH B. REED, Toronto Agent.

Noea BcoMa Braisch : Newe Brunswisck iranch: Man4toba Branch:
Head Office, - Halfax. Head OiMce, St. John Head Office, - Winnipeg

ALF. SoBRTT, H. CÉUBB & Co., G. W. GIhDLsUTON,
Gen'i Agent. Gen'i Agents. Ge'l Agent.

The 'UNITED " having acquired by purchase the business and goodwill of the "City of London In urance Co npany," and assumed ail the lia-
bilities of that company, is alone entitled to the benelt of the connection
thus formed, the continuance of which it respectfully solicits.

WESTERN
&8SUI~A.NOE OO P.A N Y.

FMIE AND MARINE. InooEPoa'rnu 181

Capital,.... ... ... ... ........ $2,oo,ooo oo
Assets, over.... ... ... ... ... .Igoo,ooo oo
Annual Income, ....... ... ... .. 2,300,000 oo

HEAD OFFICE, - - TORONTO, Ont.
A. M. SUITE, Preeident. J J. KUNNY, Managing Dmrool.

O. O. FoUTUE, Secretary.

THE FEDERAL
LIFE ASSURANCE COMPANY

HEAD OFFICE,... ... HAMTLTON, ONT.

HEAD OFFICE FOR CANIADA - . - MONTREAL Guarantee Capital, ... ....... ........ $700,oo
TLEY, Manager. GZO. IkPSON, Asst.-Manager Deposited with Dominion Government ... 51,100
ToRONTo OFFICE -

MTNA LIFE INSURANCE CO'Y,
OF HARTFORD, COmm.

Cash Capital, all paid up .. .. $ 1,250,000 00
Acoumulated Assets, .. .. .. 37,397,238 05
Deposit at Ottawa, .. .. .. 3,305,455 00

Issues policies both on the Mutual and on the Stock plans. Its
Stock, or low-level rate policies, are at lower rates than purely stock com-
panies, and its Mutual, or with profits policies, are not equalled by any
" purely mutual " life insurance company for lowness of cost, produced
by annual cash dividend apon identical policies.

W. H. ORR & SONS,
MANAGERS,

Cor. Toronto and Court Ste.
Toronto, Nov. 8, '93,

NON-FORFEITABLE POLIQI8 TONTINE INTEITIENTI,
ARD

4rmaa Popular Plan of Renewable Terma Insuranee by «e«ar
FremUM&

DAVID DEXTER,
mansging Dbre~e.

BRITISH AXERICA
ASSURANCECOMPANY.

Head Ofnee, . . . TORONTO.

F/R E Capital and Assets, - $2,015,570-70
AND Losses Paid Si"e $I

MARINE Organization ,475,201.09

DIBECTORS
GO. A. Coi, 1resident. J. J. KUNN, Vice-President.

A. M. Smith. B. F. MeKinnon. Thomas Long. John Hoskin, Q.C.,LL.B
Robert Ja&ray. Augustus Myers. H. M. Pellatt.

P.•k. &MIs, seretar
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their qualities of tone."

"In tone, touch,
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tone pure and singing;
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WHAT SOME-,4

PROMINENT PEOPLE

THINK OF THEM.

r Piano is a credit to your skill as manufacturs"W."N
-PROF. W. G. WORKMM<, Ottawa.

markably pure and brilliant throughout, while the bass is deep and powerful,
ntly perfect, and the touch elastic."

EDwAD FIsHER, Toronto Conservatory of Music.

os are unquestionably the best made in Canada. Exceedingly remarkable for

PROF. J. B. LABELLE, Montreal.

and in fact generally, they do you ver great credit indeed."
F. H. TORIGTON, Toronto College of Music.

instruments in eve way, the touch being sympathetic and responsive, the
Sworkmanship good hroughout.'' J. E. P. ALDOUS, B.A., Hamilton.

sitation in pronouncing your instruments the best I have tried of Canadian

ARTHUR FIsHER, Mus. Bach., Toronto.

auch pleaBed with the Piano.'' LT.-COL. S. S. LAzIER, Belleville, Ont.

recommend the Bell Piano to any person wishing a really first-clas instrument."
REV. J. E. HUNTER, of Crossley and Hunter.

Send for
Catalogue
to ...

The BELL ORGAN ANIPIANO CO., Ltd.
Guelph, Canada.

And 95 NEW BOND ST., OXFORD ST., LONDON W., ENC.

6 Bridge Street, 107 Yonge Street, 44 James St. N., 211 Dundas Street,
Sydney, N. S. W. I Toronto, Ont. 1 Hamilton, Ont. London, Ont.

WILLIS & CO.
Agents

Montreal, P. Q.

W. H. JOHNSON
Agent,

Halifax, N. S.

W. CRAWFORD
Agent,

St. John, N. B.

I. L. MILLER
Agent.

Moncton, N. B.

W. GRUNDY & Co.
Agents,

Winnipeg, Man.

C. P. FLETCHER
Agent,

Charlottetown,P.E.1I.
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