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The Chartered Banks. The Chartered Banks.
Tt‘!& MOLSONS BANK.| THE FEDERAL BANK OF CANADA, |BANK OF HAMILTON.
{4) —_— e
. RATED BY m PARLIAMENT, 1855. Capital ol,ggg,ooo g:plbl Sub d—lbod Ol,gg.?.m
AD O .. Rest ,000 8erve Fund ...........c.corscesensssosneoras 000
Pasd FFICE, - - MONTREAL. e HEAD OFFIGE, "~ HAMILTON.
Rest Fon o pital $2,000,000 : DIRECTORS.
t Fund '675,000 | B- Nonnnnm?EB o Pr::i:l&ntﬁ sq., Vice-President. JOHN BTUART, gsq., greddent. VicePr ‘.
: 'i;h,'E . E. Gurney, Esq. on. JAMES TURNER, Vice-Presiden
06, Wong EOAED OF DIRECTORS. Willinm Galbraith, Ked: T giGiotke, Boq. M.P.P. | &; O Ramesy, Esq. Dennis Moore, Esq.
REMAN, President. j. Cronyn, quW nir, Eaq. Charles Gurney, Esq. John Proctor, Esq.
B. W 8h J. H. R. MOLSON, Vice-President. . ..Lmsm_ - - General George Roach, Esq.
8 epherd. 8ir D. L. Macpherson. G. W. Y. R, Manager. E. A. CoLQUH
- H. Ewing. Miles Williams. ’ A. E. PLUMMER, Inspector. B B Bomemn ™ T . " Assistant Cashier
F. Wo A, F. Gault, HEAD OFFICE, - - - TORONTO, ONT. ’  AGENCIES. ’
. i.mns'ru THOMAS, General Manager. OHES. Alliston—A. M, Kirkiand, Agent.
. lm. TON, - inevess, | Inspector. Aurors, London, Strathroy. Geoﬂag?egﬁn-—g.hgib Wgtsoﬁ; AgeAnt. "
Ylmer, { o Chatham Newmarket Tilsonburg, rsville—N. M. Livingstone, Agent.
ndon'loﬁg;g:gck&llle, Clinton, Exeter, Hamilton, | ¢, o1oh ™ phebosiay 'I‘oronto‘?m Listowel—H, H. O'Reilly. Agert.
o Mlort onicos Mol Sorvicy | Cooml, BN (e  Mllony Sysemad b
) , \ , Bt. rangeville—R. T. ¥ 2
oodstock o,g_XVmeﬂm' Bx- Port %mn—w. Corbzgfd,%gge;:lt.

omas, Toronto, Trenton, Waterloo, Ont., W

and %lts in Canada.—Quebec—La Banque du Peuple
astern Townships Bank. Ontario—Dominion

Nova' sg,e.w Brunswick—Bank of New Brunswick.

Branch tia—The Halifax Banking Company and

Seoti es. Prince Edward Island—Bank of Nova

lang a, Charlottetown and Summerside. Newfonud-

—Commercial Bank of Newfoundland, 8t. John's.
M Europe.—London—Alliance Bank (Limited);

esars, Glyn, Mills, Currie & Co.; Mesars. Morton,
Ant & Co. Liverpool—The Bank of Liverpool.
Inw , Belgium—La Banque d’Anvers.

United Btates.—New York—Mechanics’ National
Monts) Messrs. W. Watson and Alex. Lang; Messrs,
B“"khn, Bliss & Co. Boston—Merchants’ National

ank. Portland—Casco National Bank. Chicago—
Nlnm.t National Bank. Cleveland — Commercial
Thlronal Bank. Detroit—Mechanics’ Bank, Buffalo—
Mord = National Bank. Milwaukee — Wiscon
Nati e & Fire Ins. Co. Bank. Helena, Montana—First
N mONJ Bank, Fort Benton, Montans — First
Ooom Bank. Toledo—Second National Bank.
rot llections made in all parts of the Dominion,and
urns promptly remitted at lowest rates of ex-

ge.
Lette: i i
the worli?i .ét Credit issued available in all parts of

UNON BANK OF LOWER CANADA

Capital Pald-up......c...ceceeveiinns S 82,000,000

HEAD OFFICE, - - - QUEBEG.

AND DIRECTORS.
REW THOMPSON, Esq., President.
Hon G.IBRVINE, Vice-President.

D. C. Thomson, Esq,
E. J. Hale, Esq.

E. J. Price.
Acting Cashier.

Hon. Thos. M
R, Giroux, Esg(:ireevy.

E.WgBB, - - - - - - -
8a BRANCHES.
vangs Bank (Upper Town) Montreal, Ottawa,
) innipeg, Lethbridge, Alberta.
'oreign Agents.—London—The London and County
Bank, New York—National Park Bank.

BANK OF BRITISH COLUMBIA,

Incorporated by Royal Charter, 1862.
CAPITAL, - - - 82,500,000.

LoNpoN OrFIcE—28 Cornhill, London.
vBt&nehes at San Francisco, Cal.; Portland, Or.

ictoria, B.C.; New Westminster, B.C.

AGENTS AND CORRESPONDENTS.

IN CANADA—Bank of Montreal and Branches, who
will undertake remittances, tel :‘phic or otherwise,
and any banking business with British Columbia.
NT-N . 8.—Agents Bank of Montreal, 59 Wall St.,

ew York ; Bank of Montreal, Chicago.

N ank B.C.,28 Cornhill, London!
W&ﬁona.l Prov. Bank o! Eng., North and Sou
k:il:;dBlnk, British Linen

u'll'elqsrlphic tr s and rem: to and from
ra points can be made through this bank at current

tes. Collections carefully attended to and every
description of banking busx’;\eee transacted.

BANK OF YARMOUTH,

YARMOUTH, N.8.

144,

™. W. Jomxn DIRECTORS. "
L E. Bixa, PrSslden% E. Ba« vi Presi:l t
. K. OWN, Vice-. en

John Lovitt, Hugh Cann. J. W. Moody

CORRESPONDENTS AT
Bmmt. ! 'ax—The Merchants Bank of Halifax.
ohn—%e Bank Offl%r!;“edh rth Americs.
e Bank o tish No
%lontreu—'rha Bank of Montreal.
ow York—The National Citizens Bank.
d“!’1—'1‘119 Eliot National Bank.
LoGonl m, G.B.—The Union Bank of London.
d and Gurrency Drafts and Sterling Bills of Ex-
Dem-‘i’&mm& wlg’ interest allowed.
ved and in oW
Prompt attention given to collections.

ST. STEPHEN’S BANK.

s INCORPORATED 1836
T. STHPHEN'S, N.B.

Oapital
$200,000
n‘l;";.“ 36:000
R 5
AGENTS.
,I"’ndon-ue-m. G1 ?Mills, Currie & Co. New

Netlsobauk of New York, N.B.A. Boston—Globe

Johuonel Bank. “MontrealBank of Montreal. Bi.
Drafry .—Bank of Montreal.

Montreq) on any Branch of the Benk of

Go.'s Bank, Bank of [ o

Bankers and Agents—New Y
change Nationa! isa.nk. Boston — The Maverick

National Bank. Great Britain—The National Bank
of Scotland.

BANK OF OTTAWA,
OT’I‘_‘._A._'W'.A..

Oapital (€11 pAIA-TP)..c......corcrssrssrere $1,000,000
Rest 210,000

JaMms MACLAREN, Esq., President,
CHARLES MAGRE, Esq., Vice-President.

DIRECTORS.

C. T. Bcteﬂns%, R. Blackburn, Esq., Hon. George
Bryson, Hon. L. R. Chureh, Alexander Fraser, Esq.,
Geo. Hay, Esq., John Mather, Esq.

GEORGE BUBN, - - - - - - - « Cashier.
BRANCHES.

Arnprior. Carleton Place, Pembroke, Winnipeg, Man.
Agents in Can New York and Chicago— of
Montreal. Agents in London, Eng.—Alliance Bank.

MERCHANTS BANK

OF HALIFAX.

Oapital Pald-ap ... reererereses 81,000,000
Reserve ..., 120,
HEAD OFFICE, - HALIFAX, N.8.
DIRECTORS,

Taomas E. KENNY, President.

Jamms BUTLER, Vice-President; Thos. A, Ritchie,

ilison Smith, E. J. Davys, Thomas Ritohie.

D. H. DuN Cashier.
AGENCIES.

In Nova Bootia—Antigonish, Bad Bridge-
water, Gu borougl;, ndonderry, Lunenburg,
Maitland (Hants Co.), Pictou, Port Hawkesbury,
Sydney, Truro, Weymouth. In New Brunswick—
Bathurst, Dorchester, Kingston (Kent Co.), New-
castle, Backville. In Prince Edward Island—Char-
lottetown, Summerside. In Quebec — Paspebiac.
In Bermuda—Hamilton. 8t. Pierre, MfiYuelon.

Tottenham—H. C. Aitken, Agent.
Wi —B. Willson, Agent.
Agents in New York—Bank of Montreal.
Ag‘ents in London, Eng.—The National Bank of
8cotland.

EASTERN TOWNSHIPS BANK.

Authorized Capital..
Capital Paid in
Reserve Fund

BOARD OF DIRECTORS.
R. W. HENBEER, President. 0
G. G. BrevEvs, Vice-President

$1,500,000
1,440,488
375,000

Hon. M, H. Cochrane,
Hon. J. H. Pope, ! .;‘cﬁloli'l’horan,
. N. Galer, D. A. Mansur,
T. 8. Morey.

HEAD OFFICE, - - SHERBROOKE, QUE.
Wi. FARWELL, - - - - General Manager.

BRANCHES.
Waterloo, Stanstead, Coatioook
Richmond, Granby, , Bedford.

Agents in Montreal—Bank of Montreal.

London, Eng.—National Bank of Scotland.

Boston—National Exchange Bank,

goeﬁr Y&rk—-Nst:gm.l Park

ections made at all aoccessible poin

promptly remitted for. pointe, and

LA BANQUE DU PEUPLE.

ESTABLISHED IN 1835,
Capital d-up .... veeese 81,
Gapia, pei-up 100008

JACQUES GRENIER,
A, A, TROTTIER,
Branch—Three Rivers, P.
Agency—8t. Remis, P.Q.;

FOREIGN AGENTS,
London, Eng%‘&nd—’rhe Alliance Bank, Limited.
New York—National Bank of the Republie.
Quebec, P.Q.—Bank of Montreal.

HALIFAX BANKING CO.

INCORPORATED 1872

Authorized Capital . $1,000,000
Capital Paid-up ... 500,000
Reserve Fund ... 55,000
HEAD OFFICE, - HALIFAX, N.S.
W. L. PITCAITHLY, - - = = = = = *° Cashier.
U PI;tIaiI}lEct:r ORS.

RoBIE UNIACEE, Pr ent.

" L. J. MORTON, Vice-President.

F.D. Corbett, Jas. Thomson.

Thomas Bayne,
th yﬂﬁovs Scotia: Antigonish, Amberst,

AGENOIES
i n, Lockeport, Lunenburg, New Glasgow,

arringto!
Parrsboro, Bhelburne, Truro, Windsor.

‘ H toodiac, le, 8t. John.
Quebec—Molsons
Bank and Branches. New York—Bank of New York,
National Association; John Paton & Co.
Boston—Suffolk National Bank. London, Eng.—
Union Bank of London and Alliance Bank.

THE PEOPLE’'S BANK

BANKOF NOVA SCOTIA

Capital Pald-up ... renesssrenesassse $1,114,800

Reserve Fund ... 340,00
DskgcToRs.—John S. Maclean, President; Jobn

Doull, Vice-President; Samuel A. White, James

Bremner, Daniel Cronan, Adam Burns, Jairus Hart.
Qashier—THOS. FYSHE.

HEAD OFFICE, - HALIFAX, N.B.

encies in Nova Sooﬂa—Amherﬂ Anmfoﬂl, .

etown,Can! . Digby,Kentville, Liverpool,New

cct:u. Yarmouth, Cam/

Bri
Glasgow, North Sydney,
be?lst%wn. In New Brunswi
ton,_Monoton, Newcastle, 8t. Andrews, 8{. John, 8t.
Ste’phen, Bussex, Woodstock. In toba—Winni-
. In P.E.Island—Charlottetown and Summerside,
p&lleouons ‘made on favorable terms and promptly

remitted for.

THE MARITIME BANK

OF THE DOMINION OF CANADA.
HEAD OFFICE, - - - - ST. JOHN, N.B.

OF INEW BRUNSWICK.
FREDERICTON, N.B. Pald-up OSPHAL ..crrrercssrrrressisscsssnnerers S33L,900
INCORPOBATED BY ACT OF PARLIAMENT, 1864, Rest........coc0nes ao‘,.m
—_ THOS. MACLELLAN, - - = = *
A F. RANDOLPH, - - = - - = - - - President BOARD OF DIRECTOES.
J. W. S8PUBDBN, - = - = = - - ° ° ° ° Cashier | Jer. Harrison, Merchant; Thos. Mac-
c FORBIGN AGENTS. Tellan & Co., Bankars); John MoMillan (of J. & A,
I,ondon—Upioankol London. MoMillan, ers); John Tapley (of Tapley
New York—Fourth National Bank. Bros., Indiantown); A. Sterling, i‘rodot‘mon.
Boston—Eliot National Bank. Agenay—rudeﬂoton——A. S. Murray, Agent.
Montreal—Union Bank of Lower Canada. ) _Woodstock, N.B.,—G. W. Vanwart, Agent.

HEAD OFFICE, - - - - -
Oapital...ccccnese £5,000,000.

Pald-up......... £1,000,000.
s NICHOLAS LANE, LOMBARD STBEET, B.C.
1y to usaal custom.
of CREDIT avallable in all parts of the world are issued free

LONDON OFFICE —
OURRENT ACCOUNTS are k
terost are Ve
gnposrrs st Interont oo P TERS
of charge. Foreign Banks is
The of | and
ed in London, retired
ddlﬂlln lloﬂ%“i {siness counected with England

EDINBURGH.
Reserve Fund...... £660,000.

undertaken and the Acceptances of Customers re~
on tarms which will be furnished on application.
and Scotland is also .
JAMES ROBERTSON Manager in London.
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THE WESTERN BANK

oF CAN ADA.

HEAD OF‘FICE - OSHAWA, ONT.
Oapital Authorized .1.000
Capital Subscribed
Capital Pald-u;})‘ e 250,000
D OF DIREC

S.
JoBN CowaN, Esq., President.
REUBEN 8. HAMLIN, Esq Vice-President.
W. F. Cowan, Esq. W.F. Allen, Esq.
Robert McIntosh, M. D, J. A. Gibson, Eeq.
Thomas Pa.terson, Esq.
T.H. MOMILLAN, - - - - « Cashier.

BRAN
‘Whitby, Midland, Tilsonburg New Hamburg, Mill-

brook, Ont.

Deposits received a.ud ‘interest allowed. Collec-
tions solicited and promptly made. Drafts issued
available on all parts of the Dominion. Sterling

American Exchange bought and sold.

Correspondents in London, Eng.—The Royal Bank
%f Sootla.nd At New York—The Merchants Bank of

anada.

PEOPLES BANK OF HALIFAX.

Capital Authorized rssssssessecss $B00,000
Capital Paid-up........... wersnesnanees 800,000

DIRECTORS.
R. W, FRASER, Pres W. J. COLEMAN, Vice-Pres.
Thomas A. Brown, E Geor.ge H. Starr, Eeq.
Augustus W. West, E
PETER JACK, - - - - - - - - = Cashier,
Branches—Lockeport and Wolfville, N.8.
Agents in London—The Union Bank of London.
¢« “ New York—The Bank of New York.
4 ¢ Boston—New England National Bank.
# 4 Ontario and Quebec—The Ontario Bank

LA BANQUE NATIONALE.

Oapital Pald-up ........covvvinevinerinnenne 82,000,000

HEAD OFFICE, - - - QUEBEC.
Hon. 1 Tmunmv. Pres. P. LAFRANCE, Cashier.
hil LDritE CTOB% Tessier, jr., B
e LeDroit, . er, jr., Esq.
on.g’ =t Ant Painchaud, Esq.
M ‘W. Bab:

Hon. Dir., Hon. J. R. 'l'h{bs.udenu. Montreal.
Branches. —Montrea.l C.A.Vallee,Manager; Ottawa,
IH .Carriere, do.; Sherbrooke John Campbell, do.
Agents—The National Bk. of Bootls.nd Ld.,London;

Grunebaum Frdres & Co.and La Banque dePariset des
Pays-Bas, Paris; National Bank of the Republic, New
York National Revere Bank, Boston; Commercial
Bank of Newfoundland; Bank of Toronto Bank of
New Brunswick, Merchants Bank of Halifax, Bank of
Montreal ; Manitoba—Union Bank of Lower Canada

THEBANKOFLONDON

IN CA.N.A.D.A_

HEAD OFFICE, - LONDON, ONT.
Oapital Subscribed .1.000,%

Capital Pald-up
Reserve Fund 50,000

DIRECTORS.
HY. TAYLOR, President. JN0. LABATT, Vice-President.

‘W. R. Meredith, W. Duffield, Isaiah Danks, F. B.
Leys, Thos. Ksnt Benj, Cronyn, Thos. Long (Col-
lingwood) Jno. Morison (Toronto), John Loys (Rice,
Lewis & Bon, Toronto).

A M.SBMART, - - - = = = - - Manager.
Ingersoll B8 Petrolia,

Ll
Dresden,' ‘Watford.

Correspondents in "Canada—Molgons Bank an
Branches. In New York—National Park Bank. In
Britain—National Bank of Bcotland (Limited).

THE CENTRAL BANK
OF CANADA.

Capital Anthorl:ed
Capitsl Subscribed .
Capital Paid-up

HEAD OFFICE. - . .

TORONTO.
BOARD OF DIRECTORS,
DAVID BLAIN, Esg., President.

. TREES, Esq., Vice-President.

H. P. Dwight, Esq. A MocLean Howard, Ei
O. Blackett obinson. K. Obisholm, Ksq., "MPP.

Mitohell McDonl.ld, Esq.

A. A, Am.l N, = = = = = = = = Cashier,
Branches—Brampton, Durham, Guelph, Richmond
Hill, snd North Toronto.
A§ Canada—€anadian Bank of Commeroe.
In oW York—Importers and Traders Nat. Bank. In
1 Bank of Socotland, Limited.

THE COMMERCIAL BANK
OF MANITOBA.
Authorized Capital .............ccooce..... 81,000,000
DIRECTORS.

Alexander Logan.
. B, Hamilton, ‘W. L. Boyle.

@ | coupons.

CANADA PERMANENT
Loan & Savings Co.

INCORPORATED 1855.

Subscribed Capital
Pald-up capltal
Reserve Fund .
Total Assets

OFFICE : CO.’S BUILDINGS, TORONTO ST.,
TORONTO.

DEPOSITS received at current rates of interest,
paid or compounded half-yearly.

DEBENTURES issued in Currency or Sterling,
with interest coupons attached, payable in Canada or
in England. Executors and Trustees are authorized
by law to invest in the Debentures of this Company.

MONEY ADVANCED on Real Estate security at
current rates and on favorable conditions as to re-
payment.

Mo and Municipal Debentures purchased.

ERBERT MASON, Managing Director.

WESTERN CANADA
Loan & Savings Co.

Fixed and Permanent Capitnl
lﬁlSnbscribciatc}l)l
Pald-u
Reservg %-llr,ld
Total Assets...

OFFICES: No. 70 CHURCH ST., TORONTO.

Deposits received, interest paid or compounded
half-yearly.

Gurrenoa’ and Sterling Debentures issued in
amounts suit investors. ‘Interest coupons pay-
able half-yearly at all rincxpa.l banking points in
Canada and Great Bri

Ezxecutors and Trusbees are authorized by Act of
Parliament to invest in these Debentures.

Money to Loan at lowest current rates. Favor-
able terms for repayment of principal.

WALTER 8. LEE, Manager.

THE FREEHOLD

Loan and Savings Company,
CORNER CHURCH & COURT STREETS,
TOROINTO.

ESTABLISHED IN 1859,

Subscribed Capital . 81,876,000
Capital Pdd-up 1,000

Reserve Fund .... *450,000
President, - - - - Hon. WM. MCMASTER.
er, = = = = o = Hon. 8. C. Woob.
Inspector, - - - - ROBERT ARMSTRONG.

Money advanoed on easy terms for long periods
rogyment at borrower's option.
t& received on interest.

THE HAMILTON
Provident and Loan Society.

President, - - - - G. H. GILLRsPIE, Esq.
Vice-President, - - - JoHN HARVEY, Esq.
Capital Subscribed '1,500,000 00

Cupltal Patd-up
Reserve and Surplus Profits .
Total Assets
DEPOSITS reoeived and interest allowed at the
est current ra
EBENTURES for 8 or 5 years. Interest payable
!ult-yoa.rlyn Executors and Trustees are authorized
b%ls.w to invest in Debentures of this Boclety
Btreet. Hamilto:

House—.
. D. OAMEBON M

AGRICULTURAL
Savings and Loan Company.

LONDOIN, OINT.

President, WiLL1AM GLASS, Sheriff, Co. Middlesex.
Vioe-Presxdent ADAM Mmmnr Treas. *

Snhacribed Capftal...............ccceevvveennee 8 630,000
Paid-up Capital ............ 614,695
Reserve Fund 75,000
Total Assets 1,471,093

The Company issues Debentures for two or more
years in sums of $100 and upwards, bearing interest
at highest current rates, 1;; ayable half-yearly by

Executors and usfees are authorized
by law to invest in Debentures of this company.

For information apply to

W. A. LIPSEY, Manager.

Dominion Savings & Investment Society,
LONDON, ONT. -
INCORPORATED 1872,

esesesesecsesistsaace

On
P —‘haul
P.ld-np
Reserve and Contingent..............
Savings Deposits and Deo-
bentures............... 768,905 18

Loans made on farm and city property, on the
most favorable terms.
Municipal and 8chool Bection Debentures pur-
Money !received on deposit and interest allowed

thereon.
F. B. LEYS, Manager.

The Farmers’ Loan and Savings Company.
OFFICE, No. 17 TORONTO ST., TORONTO.

On 1 $1,057,250
Paid-up 611,430
Asseots 1,886,000

Money advanced on improved Real Hstate at
lowest ourrent rates.

Btunngmdcumcynobsntursﬂ-md.
d‘vlil. and interest allowed
mﬂl:,hm ysu'ly. y ie. . 90, Statutes of
!nvsn mn tnw in Debentures of

Are au
WI. GIO. 8. 0. BETHUNE,
Becretary-Tress

HURON AND ERIE

°
Loan and Savings Company,
LONDOIN, OINT.

Capital Stock Subscribed.................. $1,500,000
Capital Stock Pald-up .. . 1,100,000
Reserve Fund veoee 394,000

Money advanced on t.he security of Rea Estate on
favorable terms.

Debentures issued in Currency or Sterling.

Executors and Tmstees are authorized by Act
Pulin.ment to invest in the Debentures of this

Interest allowed on Deposits.
R. W. SMYLIE, Manager.

THE HOME

Savings and Loan Company.

(LIMITED). }
OFFICE: No. 72 CHURCH S8T., TORONTO.

Authorized Capital .. .. 82,000,000
Sabscribed Capital.... 1,000,000

egf)slts received, snﬂ interest at current rates al-

low!
Money loaned on Mortgage on Real Estate, on
reasonable and convenient terms.
Advances on collateral security of Debentures, and
Bank and other Btocks.
JAMES MASON,

HoN. FRANK SMITH,

President. Manager,
BUILDING AND LOAN
ASSOCIATION.
iy & i —— 1
DIRECTORS,

LARRATT W. SMITH, D.C.L., President.
JOHN Kxnn, Vic-President.
Hon. Alex. McKenzie, M.P. G.R. R. Cockburn, M.A
James Fleming. Joseph Jackes,
‘W. Mortimer Clark,
‘WALTER GILLESPIER, - - - - - Manager.
OFFICE : COR. TORONTO AND COURT STS.
Money advanced on the security of city and farm

tOPe!t
r es and debentures &urchued.
Interest allowed on deposi
Registered Debentures of the Associstion obtained
on a.ppllcstion.

The London & Ontario Investment Co.

(LIMITED),
OF TORONTO, ONT.

Preeident, Hon. FRANK 8)
Vloe-Prosident. Wirnx H. BEATTY, Esq
DIRECTORS.

Messrs. William Ramsay, Arthur B. Lee, W. B.
Hamilton, Sen'r., Alexander Nairn, Geo: Tnylor.
Henry Gooderhsm, Frederick Wyld, and Henry W.
Darling.

Money advanced at lowest current rates and on
most favorable terms, on the security of productive
fs.rm, city and town ro

Mortgages and Munici Debents!geyc
s 3

84 King Street East, 'l'oronto.

The Ontarlo Loan & Savings Gompany,

OSHAWA, ONT.

Oapital Subscribed $300,000
Onapital Pddanp ves sgg,ooo
Dcpo.its and Can. Debentures oou:m

Money loaned at low rates of interest on the

seourity of Real Estate and Municl
Depodits received and interest alluped. " o0 uree-

W. F. Cowan. President.
W. F. ALrax Vioe-]

President.
T. H.IMOMILLAN !See.-Troas,
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THE ONTARIO
INVESTMENT ASSOCIATION

) (LIMITED).
LONDON, ONTARIO.
Oapital Subscribed ....... . $2,665,600
Oapital Paid-up ... 700,000
Reserve Fund 500,000
Investment. 2,500,000

DIRECTORS.
OHAS. MURRAY, President.
BAMURL CRAWPORD, Esq., Vice-President.

Benj. Cronyn, Barrister. W. R. Meredith, Q.C.
Dsniel Maéfie, Esq. C. F. Goodhue, Beveister.

John Labatt, Brewer. Hy. Taylor, Esq.

Jno. Elliott, Manufac'r. H“fl odie, %sq.

-Isaiah Danks. F. A. Fitzgerald, Presi-
dent Imperial Oil Co,

This Association is suthorized by Act of Parlia
ment to Loan Money on Real Estate secured by
Mortgages; buying and advancing money upon
8chool, Municipal, and other Debentures, and Pub-
lo Becurities, and the Debentures of the various
Building and Loan Societies, In t Compani
and other Bocieties and Companies of the Province,
and has the largest Reserve Fund of any Company in
‘Western Ontario.

HENRY TAYLOR,
Manager,

OFFICE: RICHMOND ST., LONDON, ONT.

THE ONTARIO

Loan & Debenture Company,
OF LONDON, CANADA.

g. ital Subscribed ..

d-up Capital.,

Reserve Fund .... .

Total Assets

Total Liabilitles....................... esnrsne 1,507,573
Money loaned on Real Estal 0
uﬂlﬁdw and School Es theolil\rltL.iecp nly pur-

WILLIAM F. BULLEN.
Manager.

London, Ontario, 1885.

LONDON & CANADIAN
Loan & Agency Co.

(LIMITED).

BIR W. P. HOWLAND, C.B.; K.C.M.G., - PRESIDENT
Capital Subscribed .. -

“  Pald-up....... ""?.‘?.3:383

280,000

Reserve
MONEY To LEND ON IMPROVED REAL ESTATE.
MUNICIPAL DEBENTURES PURCHASED.
TO INVESTORS,—Money received on Debent
and Deposit Receipts at cugrent rotes. eventured

Interest and Principal payable in
Oanads without chu-ge.p payable Britain or

J. G. MACDONALD, Manager.
Head Office, 44 King Street West, Toronto.

TH®

CANADALANDEDCREDIT|™

COMPANY
JOBN L. BLAIRIE, Esq.,
THOMAS LAILEY, Esq,,

Subscribed Capital..
Paid-up Cnpltgl .
Reserve Fund
OFFICE, 23 Toronto St.,
Money advanced on th

President.
Vice-Pres't.

81,500,000
663

e security of city and farm
;Jropert at lowest rates of inteiest: o.gd on most
avorable terms as to repayment of principal.
Mortgages purchased. Sterling and currency de-

bentures issued.
D. MOGEE, Secretary.
The National Investment Co. of Canada
(LIMITED),

20 ADELAIDE STREET EAST, TORONTO.
Oapital

$2,000,000

DIRECTORS.
JorN HosxIN, Esq., Q.C., President.
‘WILLIAM GALBRAITH, Esq., Vice-President
William Alexander, Esq. John Scott, Esq.
John Stuart, Esq. N. Silverthorne, Esq
A. R. Creelman, Esq. John Stark, Esq.
Prof. Geo. Paxton Young, LL.D.

Money Lent on Real Estate.

Money received on DEPOBIT. Debentures issned

- Financial.

Financial.

THR

TORONTO GENERAL TRUSTS COMPANY,

27 & 20 WELLINGTON ST .EAST,
TORONTO.

mt Hon. EDWARD BLAKE, Q.C., M.P.
Vice-President, E. A. MEREDITH, LL.D.

J. W. LANGMUIBR.
DIRECTORS.

Hon. W. McMaster, Hon. Alexander Morris, B. Homer
Dixon, Zmelius Irving, William Elliot, William
Mulock, M.P., George A. Cox, William Gooderham,
J. G. 8cott, Q.C., James J. Foy, A. B. Lee, James
Maclennan, g.c., J. K, Kerr, é.c., T, Sutherland
titayner, W. H. Beatty, and Robert Jaffray.

The Company acts as Executor, Administrator and
Gu , and receives and executes Trusts of every
description. These various positions and duties are
ass ;1 by the C« thy, eithe:l nndetr Deeds of
Trust, Marriage, or other settlement executed
during the life-time of the , or under Wills,
or by & tment of the Court.
The Company also undertakes the investment of
money in real estate mortgage securities; collecting
and remit the interest for a moderate charge,
It will either invest the money as agent in the usual
way; or should the investor prefer, it will for an
extra charge, fumntee the printzi)d and the
prompt payment of the interest on fixed days, year!
or. f ly. M thus guaran 8
taken in the name of the investor, are the safest
class of investments, and specially commend them-
gves tod‘li)mks)flfeséoas well as to I\Zunlctipal Corpora-

ns and Public Companies desirous of establishing
Binking Funds.

The Company also acts as agent for the collection
of interest or income, and transacts financial busi-
ness generally, at the lowest rates.

ESTABLISHED 1858,

JOHN STARK & CO.

(TELEPHONE No. 880),

Stock & Exchange Brokers.
Special attention given to reliable investment
stocks and the investment of money on mortgage.
RENTS COLLECTED AND ESTATES MANAGED. |,

28 TORONTO STREET, TORONTO.

ESTABLISHED 1876,

BANKS BROTHERS,

(TELEPHONE No. 27),
Insurance & Estate Agents.

RENTS OOLLECTED. ESTATES MANAGED. MORT-
GAGES BOUGHT AND BoLb,

60 CHURCH STREET, TORONTO.

JOHN PATON & CO.

52 WILLIAM ST., NEW YORK,

Accounts and ency of Banks, Corporations,

firms and individuals received upon favorable terms.

Riczidends ant;i %nterest cou&cted in.nd remitted.

a8 agents for corporations in paying coupons
and dividends; also as transfer nggnts.

4 Becurities bought and sold on

and elsewhere,

change and dmg?rnnﬂm bought

THE BELL TELEPHONE GO'Y

OF CANADA.
CAPITAL, $1,000,000

HEAD OFFICE, MONTREAL.

Notice is hereby given that the various telephone
instruments not manufactured by this Coxﬂ):n&
which are now being offered for sale or for hire
the public, are believed to be mrﬂns%menu of the
Egtents held by the Bell Telephone Co., of Canada;

at suits have been inatimte& against the companies
pro to deal in these infri instruments to
Yes! eir manufacture, sale or use, and for
damages; and that similar actions will be com-
menced against

ALL USERS OF SUCH TELEPHONES.

This notice is given for the express purpoes of in-
forming the public of the claims mns:l 1by the Bell

p

Buy and sell Btocks,

24 KING STREET EAST,

bentures, &c., on commission,
New York and London, Greenb:

ROBERT BEATY & CO.
81 KING ST. EAST,
(Members of Toronto Stock Exchange),

Bankers and Brokers,

Bonds, &c., on C%mm:n:‘:n. fox
Cash or on Margin, American Curr!
and Exchange bought and sold.

GZOWSKI & BUCHAN,

Stock and Exchange Brokers,

AND GENERAL AGENTS,
TORONTO

- =

American Stocks, De-
and deal in Drafts on
acks, and all l;g;

Buy and sell Canadian and

current money. Exchange bought and sold
Banks and Financial Corporations.

BRITISH COLUMBIA.
RAND BROS,
Real Estate Bokers and Financial Agents

Offices at Victoria, New Westminster and
Vancouver (Coal Harbor) B. C. o

Property for sale in all parts of the Province.
vestments made and estates mnnn-gl;og for non-resi
lents. Rents collected. Mortgages bought and sold.
Debentures purchased on commission. Correspon-
ience solicited. Bpecial attention given 11{:31’01)&31’”
at the terminus of the Canadian Pacific 'way.

COX & CO,

STOCK BROKEIRS,
Members Toronto Stock Exchange.
No. 26 TORONTO STREET, TORONTO,

Buy and sell Canadian and American Stocks for
Cash or on Margin; also (irain and Provisions
on the Chicago Board of Trade.

v
L
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A NEW SERIES ON THE .~

NCE OF AGGOUNTS

AND

Business Correspondenc.

CAL WORK YET PUB-
THE MOeHED O TRESE SUBJECTS.
It is Simple. It is Complete. It is Practical. It

invaluable a8 a Book of Reference in the Count-

ing Room. It contains information not to be
found in other works of asimilar nature.
It is just what every Aocountans,
Book-keepoer, Merchant and Clerk
requires.

A Book of 252 Pages, replete with Usefu:
and Practical Information.

PRICE, $1.00.
Address,

-

. ANDREW RUTHERFORD, Manager

Telephone Company, and of warning all persons of
the oI:: ne::ael otymy infringement of this Com-
AR ¥ -
Vice' ¢ Montreal.
HUGE C. BAKER,
anager Ontario Dept.
M Hamilton.

'CONNOR O'DEA,
TORONTO, ONY
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Leading Wholseale Trade of Montreal.

Leading Wholesale Trade of Montreal.

Leading Wholesale Trade of Montreal, -

CARSLEY &

93 St. Peter St. MONTREAL,

Wholesale
Bry Goods
Importers.

T0 THE TRADE.

We would respectfully re-
quest Merchants who have not
done business with ‘us to call
and examine our Goods before

purchasing elsewhere.

Owiung to having our own
retail in this city to provide
for, we are enabled to show a
greater variety of every class
of Dry Goods than any other
house.

LETTER ORDERS

Promptly attended to.

CARSLEY & CO.

93 St. Peter St., Montreal.

AND
ENGLISH WAREHOUSE,

18 Basthglomew Cluo, London, Eng.

W. & J KNOX.

Flax Spinners & Lmen Thread M'frs

KILBIRNIE, SCOTLAND.

Sole Agents for Canada:

GEO. D. ROSS & CO,,

648 Craig Street, Montreal.

Belling Agents for the West:

E.A.TOSHACK & CO., TORONTO

Cochrane, Cassils & Co

BOOTS & SHOES
WHOLESALE.

Cor. Craig & St. Francois Xavier Sts
" MONTREAL, Que

HODGSON, SUMNER & (0

IMPORTERS . OF

DRY GOODS, SMALLWARES
and FANCY GOODS

847 & 349 St. Paul Street, MONTREAL
and 25 & 27 Princess 8t.,, WINNIPEG.

H.A. NELSON & SONS

DIRECT IMPORTERS.OF
Fancy Goods, Dollz, Toys, Christmas Cards
Cey 'Ceo
MANUFACTURERS OF
Brooms, Brushes, Woodenware, Matches,
and General Grocers’ Sundries.

56 & 58 Front 8t. W., 59 to 63 8t. Peter 8t.
TORONTO MONTREAL,

Miercantile Summary,

Mercantile Summary,

CraurcH Street rink in 8t. Catharines, is to
ba converted into a rubber coat factory.

GraiN merchants in Orangeville are selling
the grain bought last winter, and losing on it
heavily.

GuerLer holds her civic holiday on the 12th
instant. We understand that both Brantford
and Galt have chosen the 16th for theirs.

AN order has been received by the Essex
Centre Manufacturing Co., for a car load of
ploughs for Montreal and half a car load for
British Columbia\

Tre Calgary Herald says that four car loads
of coal from the Cascade mines have been
shipped to Winnipeg, to be tested on the C. P.
R. This coal is reported to be true anthra.-
cite.

Israer, MERRITT, & lumberman, of Bristol,
N. B., has assigned. His liabilities are placed
at $30,000. He gives preferences to the extent
of $12,000. Among his creditors are several
8t. John firms. To one firm there he owes
$4,000, to another $2,000.

Tais from the 8t. Paul (Min.) Dispatch :—
The Waterous Engine Works Company, of
Brantford, Ont., has, through the earnest
labors of Secretary Phelps, of the Chamber of

Commerce, been induced to locate extensive

shops in 8t. Paul. A contract for a location
at South Park was made yesterday afternoon.

.The Waterous Company last year paid 8 per

cent. dividend upon a capital of $1,000,000,
and is a worthy addition to 8t. Paul's
industries.

TaE through freight rates from Winnipeg to
Victoria and Vancouver have been greatly
reduced. According to the Commercial, they
now are as follows :—First class comprising
dry goods, clothing, etc., $1.89 per 100 pounds ;
second olass, small lots, $1.54; third class,
groceries, hardware, etc., $1,19; fourth class,
produce and provisions, $1.02; fifth class,
heavy material and car load lots, $1.02. These
rates only apply to through freights from
Winnipeg to the Pacific Coast, intermediate
points not being affected thereby. They are
the same as the rates in force over the Northern
Pacific from St. Paul.

A rrour mill with ten sets of rollers is being
fitted up at Amherstburg for Colin Wigle.

ExporTs _from Belleville for last month
valued at $44,370 as compared with $46,679 for
same month in 1885.

Tae issue of a license to the Imperial Loan
and Investment Company of Canada (limited)
has been approved by the Lieutenant-Governor
of Manitoba in Council.

In Boston retail grocers are much disturbed
over the enforcement of & law prohibiting the
selling of kerosene in buildings which are occu-
pied in part as a dwelling. ‘

Two City of St. John, N.B., bonds, $500, six
per cent., due 1897, sold on the 31st at 11} per
cent. premium ; one $1,000 city six per cent.
bond, due 1891, at six per cent. premium and
five shares Maritime Bank stock at } per cent.
premium.

Trus do the time-honored oustoms of &
former day pass away, and one never—hardly
ever—regrets them : the dry goods merchants
of Brussels have signed an agreement not to
take butter in payment of book accounts after
October 1st. It will be taken in trade as be-
fore, but will not be applied on old debts.

TrE Postmaster-General of the U. 8. has
decided that postmasters who fail to notify
publishers when subscribers remove or do not
take the papers from the postoffice shall be
responsible. for their subscriptions. We need
just such a law in Canada. Postmasters in
country towns are notoriously negligent in the
matter of ‘“uncalled for * papers, ¢ removals”
etc.

A meETING Of the recently elected directors of
the Manitoba Diary Association was held in
Winnipeg, on the 28th, when W. Wagner, M. *
P. P., Ossowo, was elected president, R. P.
Fraser, 1lst vice-president, J. E. Gelley, 2nd
vice-president, and C. B. Keenleyside, secre-
tary-treasurer, Winnipeg. It was decided to
hold a general meeting of the association in
Winnipeg on Thursday, September 30th, dur-
ing the Provincial Exhibition, when papers
will be read and discussions will take pla.oe
with reference to dairy matters.
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Leading Wholesale Trade of Montreal.

Leading Wholesale Trade of Montreal.

Leading Wholesale Trade of Montreal.

John Clark, Jr. & Co's

M E Q

SPOOL COTTON
Recommended by the Principal Be: Machine
Companies as the best for hand and ne sewing

in the market.

g N =5
TRADE MARKS.
'go;'o?’:ekznv:n;exleel of ou‘r Customers in the West
COLORS, at's Wellington Street k.y Torastas’
Orders will receive prompt attention.
WALTER WILSON & CO.
Agents for the Dominion.

1 and 38 8T. HELEN BTREET, MONTREAL
83 WELLINGTON STREET EAST, TORON1O

WM. BAKBOUR & Sony

IRISH FLAX THREAD

LISBURN.

RECEIVED RECEIVED
Golc Medal Gold Medal
THE THE
Grand Prix ) Grand Prix

Paris Ex-
hibition,Elx.!ﬂ& hnl;im,Esz&

Linea Machine Thread, Wax Machine Thread, 8hoe

Threed, 8addlers’ Thread, Gilling Twins,
Hemp Twine, &o.

W{LTER WILSON & COMPANY,

Bole Agents for the Dominion,
1 and 3 8T. HELEN STREET, MONTREAL

8 W"‘-:I'AIJN’GTON STREET EAST. TORONTO
McARTHUR, CORNEILLE & CO
OIL, LEAD, PAINT

Color & Varnish Merchants
IMPORTERS OF -
ENGLISH and BELGIAN WINDOW GLASS

Plain and Ornamental Sheet, P
and Rough Plate, &%Med' Bolled

Painters’ & Artists’ Materials, Brushes, d¢
312, 814, 316 8¢. Paul 8t., & 253, 258, 957 Com-
missioners 8t.,

MONTREAL.

W.&F. P.CURRIE & (0.,

100 Grey Nun Street, Montreal.
IMPORTERS OF

Canada Cement,
Roman Cement,
Water Lime,

Plastor of Paris
pes,. aX,

Pire Clay; China Clay, &e.

Manufacturers of Bessemer Steel

Sofa, Chair and Bed Springs.

Jan. A large Stook always on hand "W

Portland Cement,

CANTLIE,EWAN ¢ CO.

Genaral Merchants & Manufacturers’
Agents.
B!mheél shiggngu. -
rey 0““8!.
wte, Grey and Colored Blankets,
Fine and Medium Tweeds, .
Knitted Goods,
Plain and Fancy Flannels,

Low Tweeds, Etoffes. &e., &c.
KX Wholesale Trade only supplied.

15 Vietoria Square MONTREAL.
20 Wellington Street West, TORONTO.

WE BEG TO INFORM THE TRADE
{'that we have now in Stock a full line of Colorsin

KNITTINGSILK

In both Reeled & Spun Silks.
To be had of all wholesale houses in Canada.

BELDING, PAUL & CO.,

MONTREAL.

THE CELEBRATED

Cook's Friend Baking Powder

IS AS PURE AS THE PUREST,
AN
BETTER VALUE TH?N THE CHEAPEST

Ask for the Cook’s Friend, and ta.ké no other.
Beware of any offered under slightly different names.
All first class grocers sell it.

Sal Soda sarvers.
Bi-carb Soda x'%.
Cream Tarfar crystas.
Tartaric Acld orvsies.

For sale by
COPLAND & MCLAREN,

MONTREAL,

(ROSS, HASKELL & GAMPBELL

Wholesale Fancy Dry Goods,

16 ST. HELEN ST., MONTREAL,
65 & 67 Yonge 8t, Toronto

TEES, WILSON & CO.,

(Buoccessors to James Jack & Co.)

Importers of Teas

AND GENERAL GROCERIES.
66 St. Peter Street, - - MONTREAL

BALL'S CORSETS,

Manufactured by
BRUSH & CO.,
Cor. Bay & Adelaide Streets,

TORONTO.

BUSINESS HAS BEEN QUIET

Auring A and May, money scarce, and prices of
Breadstuffs have been gradually declining; superiors
$4.35, and straight grade rollers $4.50, are outside
thirty and sixty day prices. We have cool, dry
storage for hun cars of mill feed, which we offer
at #3 per car for the first month, and 8150 per ocar
each succeeding month, and solieft consignments.

J. A. CHIPMAN & CO,,
Millers’ Agia. & Com. Mchts., Halifax

§. Grecnshields, Son & Co.

WHOLESALE

DRY GOODS

MERCHANTS,
17, 19 and 21 Victoria Square

AND

780, 732, 734, 736 Craig St.,
MONTREAL.

Miercantile Summary.

A Cirieron, (N.B.) man has commenced
shipping the first part of an order for 250 tons
of black lead to a Cincinnati house.

‘W= note a change in the firm of H. Jonas &
Co., manufacturers of essences, &c., Montreal.
Mr. Jesse Joseph, jr., being admitted to an in-
terest.

We learn that the Paton Manufacturing
company, of 8herbrooke, has lately received a
second order from the Government for cloth—
this time it is for 25,000 yards for uniform.

EneaceMENTs of vessels in Chicago on Tues-
day last were 98,000 bushels wheat and 50,000
bushels corn. Lake freights were unchanged
at 3c. on wheat and 2§c. on corn per bushel to
Buffalo.

Tae gross earnings of the Canadian Pacific
Railway Company for the week ending July
31st amounted to $313,000, against $302,000
for the corresponding week last year, an in.
crease for 1886 of eleven thousand dollars.

Tae stock in trade of C. H. Dougall & Co.,
insolvent crockery merchants in ‘Montreal, has
been sold to Mr. Wm. Fenwick for fifty-nine
cents in the dollar. The money is deposited in
the Bank of Montreal pending the settlement
of Customs’ claims.

Mgzsses. Camxron & Curry, of Windsor, have
purchased the franchise and plant of the
Windsor and Sandwich Street Railway for
$10,000. It isto bemadea part of the Electric
Railway line now in operation between Wind-
sor and Walkerville.

Tue first shipment of fresh mackerel from
Prince Edward Island to Boston has arrived
in good condition. A Maritime exchange says
that no doubt this will have a tendency to
increase the fresh fish business between the
Lower Provinoes and the United States.

Srore exports from New York this year, up
to 8rd August, were $42,897,000, as compared
with $16,851,000 last year, same time, sn.d
$46,077,000 in like period of 1884, Specie
imports were since 18t January, 1886, $6,395,-
000; in_seven months last year $7,287,000;
do. 1884, 99,763,000, same time 1881,
$31,430,000.

At po time in the history of the mining
town of Spring Hill, N. 8., says the dea
Journal, did the place present 8o bnstl.mg an
appearance asnow. In whatever di.reotxon. the
eye turns may be seen buildings in various
stagesof completion. Notown in Nova 8cotiais

forging ahead at so rapid a rate. Many of the
o handsome design.

houses being erected are of




148

THE MONETARY TIMES.

TeE Yarmouth barque “W. E. Heard” was
was condemed in Buenos Ayres some weeks
ago. The hull and materials have been sold
for $2,600 m-n paper. The “Heard” arrived at
Buenos Ayres February 10, from Cardiff,
grounded on an anchor and punched a hole in
her bottom. ’

A 6axg of thieves is operating in the locality
of Dunnville. A short time ago several store
doors were tampered with, but without success,
At length the prowlers succeeded in gaining an
entrance to Mr. James Norris® shoe store, and
carried off a load of his best boots and shoes.
valued at $1,000. Constables are on the track
of the thieves. ' ’

Owma to the low price of deals, as well as
the limited demand for them, says the St.
John Globe, some of the mills are closing down
and others are likely soon to do likewise.
Messrs. Randolph & Baker’s mill suspended
operations last week; Messrs. S. T. King's, at
Mosquito Cove, stopped work on Saturday
last.

Tre Montreal firm of Gingras & Magnon,
door and sash manufacturers, have made a
judicial abandonment into the hands of the
prothonotary and their creditors meet this
week. Mr. Emmanuel Viger, wood dealer,
has been appointed provisional guardian over
the insolvent estate. The liabilities are stated
at $4,500.

Ax addition is being made to the already
extensive works of the Canadian Rubber Com-
peny in Montreal. The new building will be
175x 64 feet and will follow the style of the
main structure. It is to be used as a shoe
shop, will be completed by the 1st of October
and will increase the manufacturing facilities
of the company one-half.

THE pilot chart of the North Atlantic ocean
for August, issued by the United States Hydro-
graphers’ office, announces that during the
month tropical cyclones may be expected ;
frequent fogs will be found on the banks of
Newfoundland and their vicinity ; ice will be
met as far south as lat. 45, but if that limit is
reached, the bergs will be few innumber and
of small size. Bergs have been reported as far
east as lat. 48.40 north.

Apour two years ago the premises of Messrs.
Hobbs, Osborne & Hobbs, wholesale hardware
merchants, London, were destroyed by an ex-
plosion of gunpowder. The firm was insured
in the Northern Assurance Company which
resisted payment, and, until a few days since,
expressed its intention of carrying the case be-
fore the Privy Council. This procedure has
been abandoned, and the insurance money with
costs has been paid to the insured.

A TRANSFER Of the steamboats, &e., of the old
Halifax Steamboat Company to the new Ferry
Company took place last Saturday, when the
purchase money, $84,000, was paid over and
- the business assumed by the Halifax & Dart-
mouth Ferry Company. New steamers are to
be put on next year, and an improved service
is promised. The directors of the new com-
pany are Robie Uniacke, B. W. Chipman, J.
C. Mackintosh, F. C. Elliot and Geo. A. Pyke.

Tee Canadian Pacific Railway has cheap-
ened rates to encourage travel ‘to British
Columbia. Second class passage is offered to
Vancouver or Victoria, from any point on the
line in Ontario and Quebec, for $50; first class
for §75, and first class return tourist tickets,
good for stop over at any point of interest on
the route, for $110. Passengers have the
option of going by the lake route or rail
-route. Tourists going by one route may re-
turn by another.

Apvices from the French islands in the Gulf,
St. Pierre et Miquelon, state that business
there is duller than has been known for years,
although, to.day (24th) & better spirit prevails,
the news having come from France that the
ministry had decided to issue orders for their
army and navy to use salt codfish once or
twice a week. This will mean an additional
consumption of some 300,000 quintals.

SomE of the lobster packers on the shores of
Cape Breton report a great scarcity of bait.
On the southern shore lobsters are plentiful
and large, while on the northern shore they are
reported small. The reports of the scarcity of
the locusta tribe in the P. E. Island and New
Brunswick waters has caused the price to ad-
vance in the American markets fifty cents a
case. The close season commences on the 1st
of August, when packers will have to shut
down until next spring.

A oENERAL dealer named J. A. Claveau, of
Chicoutimi, Que., is reported failed. He was
in difficulties during the past spring, and then
effected a settlement at 65c. on the dollar,
which arrangement he has not been able to
carry out. He owed then $8,500. — Max
Rothschild, general dealer, Kazabazua, Que.,
has called a meeting of his creditors.——Chas.
Cadotte, a manufacturer of shoes in & small
way in Montreal, has failed. Mr. A. M. Cassels
being appointed curator.——T. H. Malette,
grocer, Montreal, is missing and is believed to
have absconded. H® affairs are in the hands
of creditors ; liabilities about $4.000. Malette
compromised only last fall at 40 cents on the
dollar.

TuE immense raft at Amherst, N. S., about
which so much has been written during the
last month or so, and which was to revolution-
1ze the lumber carrying trade of this continent,
has proved a sad failure to the projectors.
After two unsuccessful attempts to launch it
the ponderous mass of 7,000 tons now lies
partly imbedded in the sand and mud, having
slipped half way down the launching ways
only to be brought to a standstill by the break-
ing of the cradle timber rest. The raft con.
tains 2,000,000 feet of lumber, is nearly cigar
shaped, being 400 feet long, 52 feet wide, and
35 feet deep. Another attempt will be made
to float it.

TrE extensive display of safes made at the
Indian and Colonial Exhibition by Messrs. J.
& J. Taylor, of this city, will never see Canada
again. A Bombay dealer with an appreciative
eye has purchased the entire consignment,
consisting of two car loads, and will take them
back to the land of jungles, elephants and
tigers. Nor is this the whole story. The firm
is at present working on a second order for
the same purchaser. Some idea of the extent
of the first sale may be gathered from the fact
that the value of one safe alone is $2,000.
Messrs. Taylor have, of course, no doubts as
to the benefit arising frem the London exhi-
bition; already enquiries have been received
from far Australia. ' ~

It appears that the C. P. R. has completed
satisfactory arrangements with the 8t. Paul,
Minneapolis and Manitoba Railway Co., for
the opening of a new transcontinental line for
passenger traffic from St. Paul to the Pacific
Coast. Notice has been sent to all the railway
line south of S8t. Paul advising them that the
same rates will be made over this line to the
coast as those made by other transcontinental
routes. At the Pacific terminus connection
will be made with steamers of the Canadian
Pacific Navigation Company for Victoria, B.
C., and all Puget Sound points, also with the
Pacific Coast 8. 8. Co., for Pacific Coast,

Asiatic and Australian ports, In due time we
may expect to see a largeportion of transcon-
tinental travel find its way through Winnipeg
over this new route.

TaE display of textile products from the
mill of Wm. Parks & Son (limited), made at
the Colonial and Indian Exhibition, Loundon,
has attracted deserved attention. Parks’ cot-
ton warp, and Parks’ knitting cotton, so well-
known to the trade, are shown, the first in five
pound bundles, the latter in two ounce balls.
Then there are Parks’ hosiery yarn, all num-
bers, two and three ply, and the carpet warps
of the same make. In color and finish these
goods have long given very great satisfaction,
and the mill is kept supplied with the latest
and best machinery for the production of the
most modern wares. Inclosed in the exhibit
i8 a variety of pieces of their Lansdowne
tweeds, mixed and striped patterns;- also
thirty-six different patterns of striped, checked
and Galatea shirtings. These specimens oc-
cupy a prominent place in the Canadian section
of the great show.

We have already named Mr. 8. C. Stevenson,
Assistant Commissioner for Canada at the
Colonial Exhibition, as an example of the right
sort of person to represent Canada abroad, and
are glad to find, in a letter to the Montreal
Star, the following reference to a service
rendered the Dominion by that gentleman :—
‘At his suggestion and through his repeated
personal applications the Royal Commission
is about to set apart quarters in old London
as & Commercial Bureau—a sort of business
and social exchange for the use of exhibitors
from all the colonies ; where they can meet in
common, talk over their business matters and
exchange suggestions as to the future.” Thus
far, it appears, their meetings have been con-
fined to the lunch rooms and drinking places.
Hereafter they will have a more fitting place to
congregate in. Such a move as this is one of
practical use and of greater consequence than
anything the Royal Commission has hitherto
done in that direction.

Nmeara Fanis is celebrated far and near
for its cab tariff and we believe that not a
little of its world-wide fame is due to the falls
themselves. @~ But when compared to the
charges of & native hack-driver, natures
wonder sinks into mere insignificance. Now,
however, it is likely to hold its own for we
learn that one of the conveniences of free
Niagara will be a new system of transporta-
tion similar to that of Central Park, New
York. The privilege of running a line of vans
on the islands of the State reservation at
Niagara Falls has been given to a Buffalo
man. The fare for the round trip, starting
near the American Falls, across Goat Island
Bridge, aronnd Goat Island, thence to the
upper end of the reservation, and back to the
starting point, will be 25 cents. The passenger
will have the privilege of as many stops as he
pleases, taking any following van. The vans
will be new and of the wagonette pattern, easy
and commodious and will hold from eight to
ten persons.

AvtroueH Wm. Hill, of Hamilton, succeeded
to the well-established grocery business of his
brother Edward, he has not been able to make
money. He began with one Clark in January
last ; in May the partnership was dissolved
and now Mr. Hill has assigned.——J. F. Mc-
Neil, a tea dealer in this city, has failed after
a brief experience of three months. He was
formerly a book agemt.——When John Watt
opened a general store at Bosworth in 1885,
he had little means of his own. In May last
he sold out and this week he has assigned,
being unable, doubtless, to meet the liabilities
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of his business venture.——A London tailor
named D. H. Warren has made an assign-
ment, owing about $1,800 principally to one
Toronto house.——The present is the second
failure recorded against W. A. Hawkins, a
general trader in Whitby. In 1885 he compro-
mised for 60 cents on the dollar, and has tried
his fortune in Columbus, Brooklyn, and Col-
borne.——The troubles of Jennings & Hamil-
ton, wholesale dealers in dry goods, Toronto,
have culminated, as was predicted, in an as-
signment. Their direct and indirect liabilities
amount to $110,000. The nominal assets are
set down at $34,000, and the estate, which will
‘in all probabilty be”wound up, may pay about
25 cents on the dollar. Probably the main
cause of this firm’s stoppage was that it was

" unable to compete, on any thing like equal
terms, with the houses whose annual turn-over
is- several times larger than its yearly sales.
There is no margin of profit over expenses
which are relatively so heavy.

Hzze are some of the changes which have
occurred in Ontario business circles during the
last few days. A wagon maker at Attwood,
Jno. Mitchell by name, has removed to Clif-
ford, where he will carry on the same line of
trade formerly done by Jos. Wolf.—D.
MocDougsall, also a wagon maker at Clifford,
has sold out to J. P. Coutts.——At Parkhill,
W. G. Ryckman, jeweller, has sold out.—
The oil firm of McMillan, Harley & Co.s|
Petrolea, has been dissolved by the retirement
of Jas. Harley, who is succeeded by H. Kit-
tredge.——At Tiverton, Mr. Kennedy retires
from the general business that was done under
the style of McNeil & Kennedy, the former
continues.——1In this city the style of the
jewellery firm of Benham & Grigor has been
changed to H. Benham & Co.——B. White-
head has sold out his liquor business to Mrs.
M. B. Woodbury, and T. Wilkins will continue
alone the jobbing business heretofore done by
T. Wilking & Co.——Thos. Fuller, a banker
at Watford has sold out.——So has M.
McLeary, dry goods dealer, of the same town.
~——Goodfellow & Howson have succeeded to
the grist mill business of Chapman & Good-
fellow at Wroxeter.——E. McDermid & Son,
of Dutton have disposed of their general store
business.——At Merriton, W. J. & P. J. Price
have sold out their woollen mills.——Geo.
Edwards is giving up the fancy goods business
in Parkdale.——The name of Rudolph & Begg
has been substituted for that of Wm. Reiser
& Bon, brewers, at 8t. Thomas.—Port,
Clark & Robins, dealers in fish in this city
have dissolved partnership, 1. W. Port con-
tinuing ‘alone.——In the Province of Mani-
toba, J. E. Sandersis about to retire from
the tailoring firm of Cole & Sanders,
Brandon.—Jacob Heiman, dealer in liquors
at Emerson, will remove to Morden, and
from the latter place Gray & Co., general
merchants, go to Vanconver, B. C.—
Mrs. Curry, doing business in the.general
“store line at Pomeroy, offers her business for
sale.——Jno. Armstrong, a general dealer at
Poplar Point, may remove to Portage la
Prairie.——At Solsgirth, Hart & Patterson,
furniture dealers, have dissolved.—M. E.
Parmenter, in Winnipeg, is retiring from the
book and stationery business. and Rowe,
Newton & Co., dealers in bankrupt stocks,
have dissolved.

—The freight business on the Intercolonial
Railway is increasing very rapidly. In July,
1885, 12,000 barrels of flour arrived in 8t.
John, N. B., and the same month this year

FIRE RECORD.
OnTasto.—Ancaster, — James 8. Irwin’s
barn and contents, loss $500, insurauce $100.
——Osgoode, 27th, Mr. Johnson’s barns, loss,
$600; no insurance.——Simcoe, 29th.—The
barn of Nathan Pegg consumed ; no insarance.
——Toronto, Aug. 1st.—J. W. Cheeseworth’s
tailor shop damaged $2,500, insured in West-
ern.——Ingersoll, 2nd.—H. Campbell’s build-
ing destroyed, along with T. Brown & Son’s
tannery and D. Phelan’s buildings'; Campbell
loses $2,500, partly insured; Brown, insured
for $5,000.—London, 2nd.—H. Kennedy's
barn, loss $1,000.——Cainsville, 4th.—G D.C.
Edward’s barn burned, insured $200 in Lon-
don Mutual.—Tilsonburg, 4th.—Gray &
Glass’ pottery totally destroyed, loss on stock,
$7,000 ; insurance $4,000; on building, owned
by E. D. Tillson, $8,000 ; insurance $3,000.

Otrer Provinces.— High Bluff, Man., J\;{{
28th.—Geo. McKay’s stables, &c., destroyed.
——Lower Coteau, Que.—The stables of
O. Pharand, loss $600 ; no insurance.——New
Liverpool, Que., Aug. 8rd.—Mr. Joncas’ resi-
dence with contents, loss $5000; insurance
$3000 in Glasgow and London.-——Averill
Pond, July 18th.-—~Woodward’s sawmill burn-
ed, and a quantity of lumber; loss probably
$10,000, partly insured.——Montreal 4th.—J.
Dougherty’s grocery stock destroyed ; insur-
anoce $2,000 in Soottish Union.

CUSTOMS AND EXCISE RETURNS.

—The enterprising Scotch port of Dundee,
says the N .Y.rg?uuetin, is rapidly extendmg its
commercial relations with New York, and in-
creasingits shipping facilities u_scordmgly. The
« Croma,” the largest steamship ever engaged
in the American trade with Dundee, has been
placed on the New York line by the Arrow Line.
The commerce of the port with Asia 18 also
keeping pace with that of the United States.
Thus, in the month of May no fewer than 15
vessels arrived from Indis, and landed in the
aggregate over 170,880 bales of jute. The ship-
ments of jute during the first eight days of the
present month are given at 8,000 hﬂes, against
12,000 bales same time last year. = Liast month
44 vessels of 33,913 tons arrived from foreign
ports, as compared with 37 vessels of 80,303
tons corresponding month last year—an in-
crease of 7 vessels and 9,610 tons. {&t this rate,
Dundee bids fair to become & formidable rival
of the not less prosperous port of Glasgow.

BRYCE,
McMURRIGH
& 00,

IMPORIERS |OF

om.__psr s GENERAL DRYGOODS
Moxatreal customs.| $943,804 sm,ggg'lsg,gggi -
0. excise .| 127,883 X R . .
Toronto customs.| 864,709| 322,830/ 41,872 1 Daily opening Autumn
do. excise .. 34,579 , , : .
Ha.léfa.x customs.| 88,879 9;:;23 ‘bl’,gﬁli Shlpments' All Goods
0. excise ..| 11,874 y A
8t. John customs.| 57,333| 59,412| 2,079D bo.ught at the lowest
do.  excise .| 15,629| 15,100 529 I ponlts rea.Ched in the
Hamilton customs.| 53,403 40,870| 12,532 I
do. excise .| 25767 14413 11,354 1] market.
London customs.| 56,961 g,gz‘g lg,g§§§ —
do. excise ..| 18,034 A ,06¢
Quebec customs. 59,428 lég’ggg 54’;22?) BRYCE, McMURRICH & CO.,
do. excise ..| 24,769 y -
Ottawa customs.| 15,630 16,073! 443D 34 Ynngest’ - =" Tn'o'“ai
do. excise .. 19,184] ......} ..... .
Kingston customs.| ......| <e.... ceeees . s
do. excise .| seeceee] seenee ereoe
Brantford customs| ......| c.ocel} .ol
do. excise .| ......| ceveld) ool ’ [}
Belleville customs. 1,895 3,275} 1,380D »
do. excise .| .se..eef ceeed eenes :
Winnipeg customs| ......| ccooid] aoeene INPORTERS OF
do. excise .| .o...i] creeed] eieeen .
Guelph customs. 5,372 5,087 286 I
do. excise .| 8513| 2,874 56391 eas u ars 0 ees
St. Catharines.... g,ggi ; cesees ) y
do. excise .. 824 ...... boeeene
Stratford customs 5,686 5,106 5801
do. excise .. 5,862] 4,398 14641 TOBACCOS, SPICES,
AND ’
TORONTO SYRUP G0, c
Caprtal. $300,000 Cor. Front and Scott 8ts,,
- = - R ,
P TORONTO, ONT
DIRECTORS. )

George Gooderham. T. G. Blackstock.
A. T, Fulton. ‘W. H. Beatty.
R. W. Sutherland, Bec.-Treas.

MANUFACTURERS OF

Grogers’ Syrups,

Refined Grape Sugar, Rose Malt,

the arrivals were 26,000, an increase of
14,000, '

REFINERY,
OFFICE AND

TORONTO.

ALFRED GOODERHAM, Pres’t. JOEHN LEYS, Vice-Pres't

Gonfectioners’ Crystal Glucoss,

Improved Laundry and Com Starch,
WHOLESALE ONLY.

BOECKH’S

STANDARD BRUSHES

Quality and Sizes Guardnteed.

Manufactured by

CHAS. BOBGH & S0,

Offices & Warerooms : Factory ¢
80 York Street. \142% 1%? Adelaide B
est,

TORONTO, CANADA.
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Losd.fng Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

Wy
ﬁw&&@m

Importegs and Wholesale Dealers
STAPLE and FANCY

DryY Goobs
Woollens, Tailors’ Trimmings, &

WAREHOUSE ;
Corner of Bay and Wellington sts.

COOPER & SMITH,

Manufacturers, Il)mrrgerl: and Wholesale
BOOTS AND SHOES.

36, 38 & 40 Front St. West, TORONTO.
JAMES COOPER. JOHN ©. SMITH.

MANUFACTURERS OF

7 WIDTHS,
#” AND HALF SIZES.
P
#” ASK FOR OUR GOODS,
7 and be sure you get them.

a7 & swermaron s.e. 1 ORONTO,

WM. B. HAMILTON,

Manufacturer & Wholesale Dealer in

Boots and Shoes

15 and 17 Front Street East,

TOROINTO.

J.D.KING & CO

(Buccessors to King & Brown)
No. 27 FRONT ST. EAST, TORONTO.

Manufacturers of Fine Boots & Shoes

Comprising all classes of Pﬁg Work, McKay SBewed

Work, Cable Screw-Wire (which is the best wearin

work made.) We also make s ialty of Men's an

BoYs' Hand-sewed Welt Boots, Efgﬁl?ish and American
yles.

SHELL CORDWAIN VAMPS which are very
stylish, and for durability, ease and comfort, cannot
be Our goode are made in sizes and half

sives m two to eight different widths, warranted
to fit the largest number of feet comfortably. No
veneered soles; no shoddy stiffeners; no pankecake
nor shoddy insoles, but made of the BES' SOLID
LEATHE. Terms liberal. NO TWO PRICES.

ESTABLISHED 1845,

L. COFFEE & CO,

Produce Commission MNerchants,
No. 30 Church Street, - - Toronto, Ont.

AWRRNCE COFFRR THOMAS FLYNN.

W. J. McMASTER &C0.

Boating Serges,
Worsted Coatings,

ENGLISH, SCOTCH & CANADIAN
TWEEDS.

TAILORS’ TRIMMINGS.

Our stock of above still well as-
sorted.

W.J. McMASTER & CO.

41 Front Street Wast.

S.F. McKINNON & G0,

Millinery Goods,
Faney Dry Goods,
Mantles, Silks, etec.

Cor. Wellington and Jordan Sts.

TORONTO.

2 Fountain Coart, Aldermanbury, London,Eng

MACHINE OILS,

"Tis a Cent wise and Dollar foolish policy, the
using of cheap, thin oils, for great Is
e wear and tear of your
machinery therefrom.

BY USING

“LARDINE,

The &}sﬂy celebrated hea bodied
“ Wearing” Oil, your machinery
will be free from accidents
and breakdowns.

BUY NO OTHER. Manufactured solely by

Mc:COLL BROS. & C0.

TORONTO.

EXTRA QUALITY OF CYLINDER, BOLT-

CUTTING and other OILS always in stock.

»a~ TO HAND!

JAPAN TEAS,

SEASON is8s8se-87.

Morgan, Davies & Co.,
46 FRONT 8t., E. TORONTO.

COBBAN MANUFACTURING (0.

JOHE BACON. F. J. PHILLIPS.
TORONTO.
MANUFACTURERS OF
Mouldings, Frames & Looking-6/asses
IMPORTERS OF

Plate, German aud Sheet Glass, Cabinet
Makers’ Sundries, &e,

0CILYY,
ALEXANDER
& ANDERSON

HAVE IN STOCK,
Printed Muslins (Choice Range),
Plain Black Muslins,
Black and White Muslins,
Victoria Lawns (Full Range),
Swiss Checks, India Linens, &c., &c.
LADIES’ JERSEYS (Special Value).

Cor. Bey and Front Streets, Toront,

Purchase only our standard * Half-and-Half";
this can now be supplied in trian]g:lu bars, which
economiges labor, and is particu rly adapted for
tinsmiths’ requirements.

M. & L. Samuel, Benjamin & Co.

564 and 58 Yonge St. and 9 Jordan St.

BROWN BROS.

PREMIUM

Account Book

MANUFACTURERS.

A large steck on hand, or manufactured to an
S&ttern. Unsurpessed for Quality, Durability ;ns
heapness. Established 27 vears.

eleoett, Burto § G

46 & 48
BAY STREET

WHOLESALE DRY 600DS

OU R

AUTUMN SsToCK

I8 ARRIVING DAILY.

8. CALDECOTT.
P. H. BURTON.

W. C. HARRIS.
R. W. BPENCE

We are filling our orders and shipping
as fast as possible. And we expeet to
show at the usual opening time the Nicest
and Best Assorted Stock we have ever had.

Good Styles, Good Colors.
Good Value, Popular Prices.

AGENTS FOR
CHADWICK’S SPOOL THREADS.

Tnexcelled for Quality.

 SPRING, 1886,

WHOLESALE DRY G00DS

Silks, Velvets, Cashmeres & Fancy DressGoods,
Hosiery, Gloves and Laces,
Foreign and Domestic Cotton Goods,
Merchant Tailors’ Fln&e Wzollena' Trimmings,
c., &c.,
‘Worsted Coaﬁxﬁ; and West of England Trous-
erings a Specialty.

TERMS LIBERAL,

HUGHES BROTHERS,
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THE MONETARY TIMES

AND TRADE REVIEW,

With which has been incorporated the INTERCOLONIAL
JournaL oF CoMMERCE, of Montreal, the Trapz
Review, of the same city (in 1870), and the
‘TORONTO JOURNAL OF COMMERCE,

'SSUED EVERY. FRIDAY MORNING.

SUBSCRIl TION—POST PAID,
CANADIAN SUBSC.RIBE'RS, = $2.00 Per Yean

BRITISH . = 10s. 60, STER. PER YEAR.
AMERICAN - $2.00 U.S. CuRRENGY.
S!NGLE COPIES, - =~ = 10 CenTs.

Represented in Great Britain by Mr. Jas. L. Foulds,
11 Bothwell St., Centrz.l Buil‘c’i?:gs,
Glasgow, Scotland.

Book & Job Printing a Speciaity.

OFFICE : Nos. 64 & 66 CriuncH Sv.
’ FDWN. TRATIT. MANAGER.

TORONTO, CAN., FRIDAY, AUG. 6, 1886

THE SITUATION.

At length the final report of the British
‘Trade Commission is nearly finished. To
prove that depression had not taken the
form of a diminution of business, official
statistics would have been sufficient without
the aid of a ¢ mmission. What has hap-
pened is that competition, notably that of
Germany, leading to over production, has
reduced prices and lessened profits. This
fact, too, was generally known without the
aid of the commission. That competition
will be found to be persistent, and itjmay be
expected rather toincrease than to diminish.
Over-production naturally becomes an ele-
ment in the reduction of prices. The com-
mission, on this account perhaps, does not
favor an increase of the hours of labor ; but
long hours of labor forms one of Germany's
means of success as a competitor. Is not
Great Britain here at a disadvantage ?

The home trade of Great Britain has
diminished while the total trade has in-
creased. This diminution is set down to
a decrease of domestic agricultural produc-
tion. Here, again, foreign competition has
produced the result; the British agricul-
turists having been severely pressed by the
foreign. This competition will, for some
time, increase, but it is not likely to be in-
definitely prolonged. Increasing popula-
tion, in the United States for instance,
must sooner or later tell on the surplus of
agricultural produce. But, meanwhile, Can-
ada and India will more than supply the
deficit. Unless in exceptional years the
price of agricultural produce must be ex-
pected to rule low ; and as the area of cul-
ture extends in many countries, a univer-
sally bad harvest becomes less and less
probable, if it will not be altogether im-
possible.

Trades-unionism finds an advocate in the
commission. Individual members of pre-
vious commissions had taken this view, and
everybody had long since admitted the
right of labor to combine. 'But what trades-
unionism has not a right to do is to inter-
fere with non-unionists in the sale of their
labor. In Great Britain, trades-unionism
embraces only a small part of the working

population. There is no reason to believe
that the report of the commission will lead
to any marked change in the commercial
legislation’of the country. No reference is
made to fiscal legislation of any kind, and
protection is not mentioned. The influence
of the report will be of a moral kind, and
will tend to induce traders and manufac-
turers to look to themselves for a remedy,
if it be obtainable, for diminished profits,
and, if not, to prevent them falling still
lower.

The experimental farms which the Do-
minion Government is to establish will be
purely experimental ; no teaching machinery
will be attached to them. Meanwhile, the
Ontario institution at Guelph is doing good
work. Its example, in onesingle particular,
oug ht to revolutionize the business of butter
making in Outario, and when this reform is
completed, the gain may be counted-by mil-
lions every year. The experimental farms
which Mr. Carling proposes to establish can
no doubt be made very useful in their
results.

Thesocialistic element among the Knights
of Labor is said to be struggli g for the
mastery. If it can ¢ down " Mr. Powderly
the extent of mischief it may do will be
considerable; but we do not believe that
American labor is so far afflicted with the
dry rot as to give the socialistic element
a chance of getting the upper hand.

Again the statement is made that the
Canadian Pacific Railway Co. will shortly
undertake the extension of its line from
Algoma Mills to the Sault Ste. Marie. By
the time this extension can be finished, the
American railway system will reach the Ste
Mary’s river, within some fifteen miles of
which it now exetnds. This new string to
the colossal bow of the Canadian Pacific
will facilitate international intercourse in
the North-West, and tend to the develop-
ment of the vast country which is now
awaiting settlement. In more than one
particular the C. P. R. will compete against
itself ; to its line of lake boats, a choice of
railways will be added. But it is obvious
that such competition, if not otherwise ex-
ternally affected, will be within limits which
merely give a choice of route without dis-
crimination of rates.

Further and further apart are the two
precious metals getting every day. Silver,
which for half a century down to within
thirteen years ago had been over sixty
pence per ounce (603d), has now by succes-
sive falls reached 42d. Of all countries
India is the one that suffers most by the
decline ; and it will be strange if the United
States, with its two hundred and fifty
millions of standard dollars, does not pay
the penalty of an abnormal state of things.
The element of panic has probably some-
thing to do with the collapse of silver,
which is now complete, though no one can
undertake to say that in the fall of the last
ten days the lowest depth has been
reached.

Opposition to the dynamite clause of the
new extradition treaty has been developed

at Washington. But whether dynamitards

would besurrendered under that instrument
if it went into effect, wonld depend upon
the view which might be taken of their
crime as political or non-political. It is
explicitly provided, and properly so, that
no political refugees are to be surrendered.
Though it is difficult to conceive of dyna-
mitards as political refugees, there is no
saying what political pressure might com-
pel a democratic government to do. That
will be the difficulty of the new treaty
should it go into force.

Canada has protected her fisheries with-
out giving just cause of offence to a neigh-
boring power. The latest New York Herald
objection against Canada is that Grand
Trunk and other Canadian railways are
allowed to do something equivalent to a
coasting trade. This is far-fetched indeed.
The Grand Trunk runs in the United States
under a charter of the states which the
road traverses and is, in that region, an
American road, on American soil, controlled
by American law. The Canada Southern
Railway stands, on the other side, in the
same position, only it is a link in an Ameri-
can road, not an extension. What is sauce
for the goose is sauce for the gander. But
there is nothing analagous to a coasting
trade in question.

It is quite certain that the famine in
Labrador has been greatly exaggerated.
The governor of Newfoundland, to which
island the coast. on which the disaster is-
said to have been suffered is annexed, ex-
presses the opinion that the story of
starvation is ¢ absolutely unfounded.”
However this may be, there is abundant
evidence of gross exaggeration. Since
America was first discovered by Europeans
there have been many local famines; but
wenow hear for the first time of ‘ thous-
ands of bears™ making war on the living
and devouring the dead. Whoever in-
vented this story sadly overdid his part.
There is nothing in our experience to justify
belief in it, though it is possible that some
degree of destitution may have been
suffered.

There has been a very gratifying increase
in the tonnage of the port of Montreal, to
the end of July this year ; the tonnage from
sea being 882,760 tons, against 826,765 tons
last year, and 806,679 the year before.
The arrival of inland vessels increased
from 2,848 last year to the date indicated,
to 2,684 this year. The tonnage dues, not-
withstanding the reduction in rate, showed
an increase. The large business done
between Chicago and Montreal speaks
well for the future of the 8t. Lawrence

route.

There does not appear to be any precise
precedent for the Cutting case, over which
the United States and Mexicoare wrangling.
Cutting published, in Texas, an article
which, according to the laws of Mexico, is
alleged to be libellous. If the alleged libel
bhad been circulated in Mexico, the com-
plaint could have been understood; but
this is not only not alleged, but is said by
the American Secretary of State to have

been impossible, since Cutting went into
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Mexico the very day on which the article
appeared. But this does not necessarily
follow unless the libel was circulated in
Mexico ; the United States cannot be ex-
pected to be bound by the Mexican law
which undertakes to punish for an alleged
libel published in the United States. But
if, according to another account, the libel
was printed in Passodel Norte, Mexico,
there can be no possible reason why Cuat-
ting should be tried under the Mexican law.

TORONTO'S FINANCIAL POSITION.

The statement of the financial position
of Toronto, just made by Alderman Defoe,
is on the whole hopeful. After paying in-
terest and Sinking Fund, the water-works
yield an estimated revenue of $40,000 a
year. This is satisfactory; these works
may, in time, be expected to become a valu-
able source of revenue. If the city supplied
its own gas, and sold to consumers as well,
there ought to be profit in the operation,
These are among the most legitimate
sources of revenue. There is another source
of revenue which is most culpably neglected:
the use of streets, chiefly by excavating
under the sidewalks, by private individuals,
a privilege which certainly ought to be paid
for. By deducting the value of property
held by the city, Mr. Defoe reduces the civic
debt to $4,562,000. If this property includes
nothing but what can be made rent-bearing,
the estimate may be allowed; but if it in-
cludes * walks and gardens property’ or
public parks it is illusory, since this pro-
perty is not available as an asset.

The assessment question had been raised
just in time to emable Mr. Defoe to give
his views on the subject. His opinion is
that, taken as a whole, the present assess-
ment of $72,000,000 is far below the mark,
and that it bristles withfinequalities. He
points out that the worst disparities occur
in the local improvements’ assessment; some
people not only getting their improvements
for nothing but a bonus in addition, while
they get credit for paying for them. These
scandalous inequalities, which are far worse
than anything to be found in the income-
tax inequalities, are being perpetuated,
though attention was called to them a year
ago. Monstrous inequalities in the assess-
ment of real estate are declared to exist.
‘I am personally aware,” says Mr. Defoe,
‘ that some properties are assessed at their
full value, while others are assessed at not
more than one-half or two-thirds their
value.” While this is the case, there are
people who assume that real estate is so
equitably assessed that all the taxes ought
to fall on it. Against this exclusive pro-
posal the alderman very properly protests.
Mr. Defoe points out that sometime the
capital value, as is the case with lands,
is assessable, while some other assessments
are only on the revenue. He thinks that
all assessments should be on the capital
value. In this we cannot agree with him;
we hold that all assessments should be on
the income or revenue, for it is out of
revenue, not capital, that assessments-are
properly payable. The defence for the
disparity pointed to in this connection has
hitherto been that real estate benefits more
than some other assessable things by the

civic expenditure; though it must be con-
fessed that the frontage tax bringsus face
to face with a new problem.

The true method of assessment is to find
out the real value of the property. This
is not always easy to do; but gross inequal-
ities ought to be avoidable. Assessors are
bound by their oaths to assess property at
its true value, and they are liable to be in-
dicted for perjury if they systematically
give a different value from that which they
know, or can ascertain, to be the real one.
Where there is doubt, the safest and the
fairest course is to be rather under than
above the mark.

The expenditure of the city of Toronto,
$2,713,000 this year, approaches that of the
Ontario Government, and yet the rate is
not to exceed 164 mills in the dollar. The
City Council is expected to manage all the
business which this expenditure implies
without fee or reward. Ald. Defoe thinks
that this is unreasonable, and that before
long some compensation will have to be
given. As a matter of economy it might
be wise to pay a reasonable price fer the
service rendered ; for it is not certain that
indirect methods will not sometimes be re-
sorted to for the purpose of obtaining indem-
nity. Not to pay for the service isto put a
premium on corruption, which has been
proved to be rife, in many American
municipalities. Are we,in Canada, entirely
free from the canker? There are men in
Toronto who for years have given up a
large part of their time to the public service
without compensation.

DISTRIBUTION OF MUNIéIPAL TAX-
ATION.

If there is to be a change in the assess-
ment law, it will scarcely be restricted in
its application to a single city. It may
safely be concluded that any change which
may be made will be general. Once the
question of the equitable distribution of
municipal burthens is entered on, it will be
impossible to limit the enquire to a change
to income tax to some other form. This is
apparent from the various suggestions that
have been made by practical men, who do
not pretend to have studied the question
scientifically.

The chief objections made to the income-
tax are that only a part,and this sometimes
a small one, of the incomes is got at, and
that the levy is inequitable. In the cases of
persons assessed having the right to deduct
from their incomes the amount of debts not
secured by mortgage or representing bal-
ances on land purchases, it is often very
difficult to say that a low amount is not the
true one. The rule applies to professional
men as well as to others, and it would not
be safe to conclude that lawyers and
doctors are all free from debt. That the
income assessments, as a whole, are far
below the truth, there is no reason to doubt ;
and so generally does this seem to be true,
that scarcely any one is in & position to re-
proach his neighbor. Sometimes assessors
put down amounts which they do not get
from the parties assessed, and there seems
to be room for the exercise of greater care
in making assessments. It is not certain
that the assessors have never been unduly

interfered with by members of the ,cif;y
council. Inequalities and inadequate assess-
ments are not confined to the income-tax ;
if the enquiry were pursued it would prob-
ably appear that the inequalities are quite
as great in real estate as in income assess-
ments. The assessment commissioner is
reported to have said that one criticism
has been that one part of the city bears
three times the burthen that another part
bears, and Alderman Defoe says something
to the same effect. This is no doubt an
exaggeration, but that it contains a certain
amount of truth is tolerably clear. )

If the inequalities of income assessments
require to be remedied, so do those of real
estate. The true measure of the value of
productive real estate is the rental, and
rental should be the basis of assessment for
this class of property. It should never be
forgotten that all taxes are property pay-
able out of income; and rent is the measure
of one form of income. To unproductive
real estate this measure is inapplicable ; but
the selling price here forms the best
criterion. If these two elements were
availed of in making assessments, a much
nearer approach to the true values would
be got at. If we are to have assessment
reform, we might have it in the best
possible shape. ,

If we are to discard the income-tax on
account of its inequalities, we must make
sure that we are getting something more
equitable in its place. Is it certain that
this can be done? A business license,
unless graduated according to the probable
profits made, would partake of the inequal-
ities that attach to large and small
businesses. If the largest merchant paid
no more for his license than the smallest,
there would be a discrimination against
those least able to pay and in favor of those
best able to pay. The inequality of the
burthen would probably be as great as that
presented by the income-tax. And if the
license tax were graduated, it would be
necessary for the assessors to learn as much
about people’s business as they are now.
required to learn about their incomes.
Greater certainty as to the revenue to be
derived from this source would be obtained ;
and that would be almost the sole advant-
age to be derived from the change.

In other countries, people take as much
pains to conceal their incomes from the
assessors a8 they do in Canada ; and though
theresult very often is that this form of tax
falls very unequally on different individuals,
it is still maintained as one of the resources
of the British Government. The first
question is whether the assessment of
‘incomes cannot be made more nearly to
represent the truth. There can be no good
reason why persons who fill in the schedules
of their own income should not be put on
their oath. The moment an appeal is made
the oath of the assessed is taken. The
distribution of municipal burthens is a
matter between man and man, and there is
the same reason for getting at the truth
that there is in every other question ot
property rights. Unless we can get a more
equitable substitute for this tax, means
must be taken to base it on a surer founda-
tion than at present.

The question has sometimes been raised
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whether all incomes ought to bear an equal
burthen of taxation; whether an income
derived from personal exertion which dies

“with the individual, shonld pay as much as
an income derived from realized property,
which survives the possessor. Distinctions
of this kind may perhaps safely be ignored,
where other elements of equality are far
greater.

There is a delusion about a tax on real
estate redistributing itself, which ought to
be got rid of. There is a general consensus
of opinion among economists, French
as well as English, that the proprietor of
land who advancrs the tax can never get
any portion of it back. The theory of re-
distribution is a figment of the imagina-
tion, which has no basis in reality ; and
which can only be advanced in ignorance
or with a sinister purpose. The true prin-
ciples of taxation must be sought in the
economists, who have no motive but to
search out the truth and declare it. People
who wish to evade their just share of the
public burthens, as unhappily too many do,
are not only false but dishonest guides, in
such matters.

The objection that the man who trades

largely on borrowed capital pays less in-

come tax than one who trades on his own
capital is untenable : the fact is perfectly
equitable, since his income is smaller. And
the capital which he uses does not escape
legal liability to taxation, since bank stock

is assessable.

Objection has been made, during the
course of this discussion, that the munici-
distributed, as
between mortgagor and mortgagee. Be-
tween the twothey own the land mortgaged
and when it is taxed at its value, there is
The sole ques-
tion is, by whom ought the tax to be ad-
vanced ? By the mortgagor, or by each in
the proportion in which he is interested ?
If the assessment law is to be revised, this.
is one of the questions into which enquiry|
The theory of the present
law is that the mortgagor gets the loan
cheaper in consideration of his advancing

pal tax is unequally

really nothing else to tax.

will be made.

the tax ; a theory which the practical legis

lation of some American States, quite

as likely to be wrong as right, has chal
lenged.

These are a few of the questions for
which a solution will have to be found, if
the assessment laws are to be revised ; and
there remain behind a large number of

others that would have to come unde
review. _

SOCIAL, MORAL AND INTELLECTU-

AL INSURANCE.

A circular enclosed to us by a subscriber,
describing the order of Canadian Home
Circles, is very interesting reading. From
the motto at top of the first page, (taken

from I. Timothy v. 8), to the end of th

pleas in favor of the order, the leaflet is
eloquent, persuasive, captivating. It reads,
indeed, as if the knightly author had aimed,

in this prospectus:
- Not only to keep down the base in man,
But teach high thought and amiable words,
- And courtliness and the desire of fame
And love of truth, and all that makes & man.’

The objects and plans of the order, which

is described as a purely Canadian one, are
very far-reaching and universally philan-
thropic, for it intends “to organize and
unite in fraternal union all persons over 18
years of age and under 60, who are of good
moral character and socially acceptable.”
Six hundred such persons had already been
found in Ontario inside of the ‘first twa
years. These are scattered from Waterford
to Port Hope. The acceptability of appli-
cants for membership is decided by ballot
of the members. But in addition to this,
says the circular, *“ The Home Circle, re-
garding the character of the risk as the
touchstone of success, has thrown around
itself all the safeguards of a very rigid
medical examination and supervision.” It
is pleasing to see, therefore, that while to
be socjally acceptable is one requirement,
to be reasonably healthy is another; and
that while aiming to secure * by co-oper-
ative brotherhood "—observe the phrase—
“ beneficiary benefits ” to. families of
members at a cheap mte,‘sa.fety has not
been wholly lost sight of.

Let us recur for a short time to the
beautiful language of this prospectus :—
“The Canadian Home Circle is a benevo-
lent order. It is not a speculation.

Its purpose is to aid and assist its members,
and educate them socially, morally and
intellectually. The work of our
| ritual is beautiful and impressive. The

the hours of meeting,

ladies’ sake.

members at the least cost.”

of your opportunity while it lasts.

have embraced the idea of Wordsworth

waste our powers.”

r | with pleasure, the pleasure to be upper

spirit * shuffles off this mortal coil.”
It is when we come to consider the busi

ness department of the arrangement that

©

admission of ladies lends a social charm to
Each member has a
voice in conducting the business affairs of
the Circle.”. One feels glad of this, for the
Nevertheless, (page 3) it is
an order * established and conducted upon
strict business principles, wherein social
and fraternal features may find due recog-
nition, and whose beneficence may be
enjoyed and permanently secured to its
This must
mean lady members only, for while all
regular companies charge $5 extra per
$1,000, for ladies, they not only pay no
extra to the Circles, but their initiation fee
is only $2.50 at all ages, while those of the
sterner sex pay $7. Ladies, take advantage

Quite clearly the members of the Circle

which gainsground in some quarters of late
years, that * the world is too much with us;
late and soon, getting and spending, we lay
And therefore they
propose that business shall be mingled

most, and that social and fraternal features
shall gild and garnish the portals leading
to the more serious business to be grappled
with by the survivors when, in the case of
the ladies and the older members, the

we pause and ponder upon the probability
of the school master having been abroad
gome distance when the mathematical
framework of the Home Circle was being
constructed. The young man of 18 years
is assessed $1 on his $2,000 certificate at
each call, and the old man of 60 years pays
for the same, $2.50. The first has forty-
three years to live, and the last less than
fourteen. Ten assessments per annum will

yield, during expectancy, $430 from the
young man and $3850 from his grandfather.
To provide the $2,000 at the death of-each,
fifty assessments per annum will be neces-
sary on the average. Thus fifty times $1
is $50, and this repeated for forty-three
years yields $2,150, the odd $150 and more
being needed for expenses. And so, fifty
times $2.50 will produce §125, but as the
man of sixty lives but fourteen years to pay
it, the result is only $1,750, or $400 short of
what the young man is forced to contribute
orstep out. We predict that he will step
out, for Ontario at least is now well
supplied with free schools.
But further. Experience shows that for
ten years, while members are fresh from
the doctor's hands, deaths will be few.
Consequently the man joining the Circle at
60 will have got nearly through his entire
expectancy before the assessments will-
grow heavy enough to alarm the younger
members. Suppose the assessments for
fifteen years average ten per annum, then
the old man will have gone to his account
after living out his allotted fourteen years,
having contributed but $875 toward the
$2,000 his widow has drawn. His earthly ac-
counts show $1,625 of a breach in the Circle’s
funds, to be made good by whom ? By the
living members. = And now come the heavy
assessments. But the men whose ages
were 55 and 60 at joining will now be
nearing their expectation, rapidly dying off
and escaping the heavy assessments, which
must then fall with increased weight upon
the younger members. Each young man
must therefore contribute heavily between
the fifteenth and forty-third year to pay in
his own $2,000; but in addition he must
pay the $1,625 deficiency caused by the
failure to make the man of sixty pay his
proper contribution.

Most other co-operative societies seem $o
be wiser in this respect than the Home -
Circle.  For instance :—

. Age 20 Age 60

Home Circle, assessment........ $1.00 $2.50
Dominion Mutual Benefit....... 1.00 4.50
Provident Mutual.............. 1.00 6.00
N. Y. Mutual Reserve.......... 1.00 4.50
N. Y. Mutual Trust Fund...... 1.00 38.00
N. Y. Home Provident.......... 1.00 4.10
Western Union, Detroit........ 1.00 3.10
8. of F. Mutual Relief.......... 1.00 2.10
*| Regular Co’s stock rate per $100. 1.37 6.32
Actuaries’ 4 % rate per $100..... 1.30 5.76

In the above list, being all we could find
at the moment of writing, there appears
only one worse sinner against the teachings
of experience, viz: the Sons of Temperance
Mutual Relief, a society which has recently
attached itself as a barnacle to that excel-
lent temperance body, the Sons of Temper:
ance. It will be a wonder if societies
holding out such inducements for young
men to stand aloof, and ladies and old
people to join, do not have an early funeral.

—Exports of merchandize from New York
from the beginning of the year to 8rd inst.
were of the value of $178,928,000, a8 compared
with $196,530,115 for the corresponding period
in 1885, $185,988,275 in 1884, and $210,274,082
in 1883. The total value of the foreign imports
at that port since January 1 is 924,947,077 in
excess of the corresponding period last year,
viz.: $250,326,000 (exclusive of specie) for
same period this year, $217,522,000 last year
and 0262,782,000 in 1884.
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TELEGRAPH EXTENSION.

For some time past, semi-official an-
nouncements have been made of the intend-
ed opening by the Canadian Pacific Railway
authorities of a system of commercial tele-
graphy throughout Canada. It is now
stated that the lines of the C. P. R. and its
connections with the United States will be
ready for public service by the end of the
present year. They are being constructed
at several points, and it is considered prob-
able that by September 1st the company
will have most of its important connec-
tions completed. Theyexpect by that date
to have wires working from Montreal to
Winnipeg, and from Winnipeg to British
Columbia, with a fourth line from Winnipeg
to the base of the Rocky Mountains. We
also learn that extensions will also be com-
pleted to Richford, Vt., Morristown, N. Y.,
Buffalo and Detroit; at all of which places
connections will be made with the Postal
Telegraph Cable Co. and the Mackay-Ben-
nett cables, with which their line is to have
& direct connection.

Its American connection, it appears, is

not to be with the Baltimore & Ohio Tele-
graph system, but with what is now known
as the Postal Telegraph Cable Co. This
is the name given to several lines absorbed
and united, not strong enough, apparently,
to stand alone, among them the Bankers &
Merchants, the American Rapid, and the
Postal. The lines of these will afford very
convenient service between many important
points, though defective in being unable to
reach the small places all over the States,
as the Western Union Company does.
. We gather from a recent article in the
Montreal Herald that extensions are being
made from St. Paul to Duluth and to St.
Vincent, where a further connection with
the C. P. R. will be made. A new line is to
be built between Vancouver, B. C., and San
Francisco, for which Mr. J. W. Mackay and
others have formed a Pacific company. It
is to be in operation by 1st December.

The company has, we understand, secured
the Canada Mutual Company’s connecting
line between Toronto and Buffalo. Its of-
fice here will be corner of Church and Col-
borne streets, and in Montreal it will have
quarters corner St. Sacrament and Hospital
streets. .

PARCEL POST WITH THE UNITED
KINGDOM.

The difficulty and expense of getting
small packages transported across the At-
lantic between Britain and the Dominion
has long been an inconvenience to Can-
adians as well as to people in the old
country. Itis agreeable to learn, there-
fore, that a beginning has been made by
the Post Office Department, of a parcel post
service across the Atlantic. For the pur-
poses of this parcel,post, the Dominion is
divided into four sections of about 1000 miles
each, from east to west, as the line from
Halifax to Victoria. The charge for a
parcel weighing a pound, or a fraction of a
pound, is as under. And a parcel may be
sent from any post office mentioned in the
list of cities and principal towns in Canada
to any place in Great Britain or Ireland at
these rates :

Sec. Soope. Rate per Ib.
A.—Maritime Provinces and Quebec. .30 cents.
B.—Ontario........coeeviiiinennnn.. 3 «
C.—Manitoba and N. W. Territories. .40
D.—British Columbia.........,..... 45 «

Parcels may be sent up to three pounds
weight and measuring two feet in length by
one foot in width or depth. Pre-pay-
ment by postage stamp is required. If by
inadvertence a parcel mailed in Britain
shall be inadequately prepaid, it will be
sent to its destination and the deficiency
collected, accompanied by a fine, at the dis-
cretion of the Canadian authorities. The
arrangement took effect 1st August. It
must be remembered that parcels can be
sent to only certain post offices under this
arrangement, i. e., points where Customs’
officers are stationed. And senders from
Canada are required to fill up a Customs
declaration of the contents and value of the
parcels they mail,

This is an important step. It does credit
to the Canadian postal administration as
well as to the older P. O. Department, and
is a distinct benefit to the public at large.
It is not long since the parcel post to New
South Wales, Victoria and South Australia,
became an accomplished fact. The regu-
lations which will govern the service between
Canada and Great Britain will be more after
the manner of those with European coun-
tries than with Australia. We learn from
the London Témes that the usual limit of
weight for the colonial parcel post is the
higher limit which Mr. Shaw-Lefevre intro-
duced for the inland post—11 pounds. But
the continental countries, Belgium excepted,
adhere to the older limit of 7Ib. “As a
rule, also, the maximum dimensions for
colonial parcels are the same as for inland,
8 f£. 6 in. in length, and 6 ft. in length and
girth combined. For the continental post,
on the other hand, the usual limit of size is
two feet in any direction. Again, the scale
of charge usually rises in the colonial parcel
post by pounds. The rate of the West
Indies varies, as between different places,
from 7d. to 10d. a pound. The rate to the
Australian colonies is the same as to India,
with the difference that the minimum
charge is 23, which covers two pounds. The
rate to India is the very simple and moder-
ate one of a shilling per pound, and in that
country it was adopted only last year,
When the enormous district throughont
which delivery is effected is taken into ac-
count, it is indeed surprising that so low a
rate to-India can be uniformly charged.”

It is not too much to say that the postal
service of Canada has grown of late years
in a way surpassed by no other country in
the world, considering population and the
enormous territory to be covered. Within
ten years the number of post offices in the
Dominion has increased by one half, i. e.,
from 4,708 to 7,084 ; the number of miles of
post route has grown from 88,087 to 50,461,
and the number of letters and postal cards
carried annually from 89,858,000 in 1875-6,
to 82,200,000 in 1885.6.

—Mr. Woods, the Dominion agent-general
for Australasia, whose errand it is to foster
trade between Canada and that country, was
in the Maritime Provinces last week. St. John
#ave him a cordial reception but Halifax has
not yet got over its ‘“‘repeal fit,” and so Mr.
Woods hard work to convince the Hali-
gonians of the feasibjlity of the scheme.

MONTREAL BOARD OF TRADE,

Some matters of very decided importance
to the trade of that city were discussed at -
the quarterly meeting of the Montreal
Board of Trade, held on Monday last, the
President, Mr. George Drummond, in the
chair. The chairman spoke of the success-
ful opposition to the Government’s plan of
exempting ships, loading or unloading in
the canal, from harbor dues, and dwelt
upon the fact that in insolvency legislation
two bills had been presented in Parliament,
but neither had passed. In respect of the
recent discussion on fire protection for the
city, Mr. Drummond said that already one
good thing had resulted from it, namely :—
The placing of the new and larger mains
now going on, but, he continued, it is the
duty of every individual to urge the neces-
sity of further action.

A motion was made by Mr. E. K. Greene,
and unanimously concurred in, that as soon
a8 the engineers reported on flood protection
immediate steps be taken to carry out their
recommendations. A communication was
read from Mr. W. E. Sanford, of Hamilton,
suggesting that merchants should insist on
their customers carrying insurance to at
least seventy-five per cent. of the value of
their stocks.

In the speech of Mr. Hugh McLennan,
who was re-elected representative on the
Harbor Commission, strong ground was
taken in favor of a policy which is not as
self-evidént to people elsewhere as to the
people of Montreal. The river debt must
be assumed by the government, says Mr.
McLennan, and the business men around
‘'him say, Amen. And they are not selfish,
either, or at least not consciously so. Their
argument is: ‘“In the deepening of the
St. Lawrence we have done a good work for
ourselves, it is true, but also an important
work for the country. Inasmuch as our
work in benefitting us benefits the whole
country, we insist that the country shall
pay for it. If it has bailt up our city and
put money our pockets, that is nobody’s
business but our own, we must be recouped
the outlay which has made Montreal the
ocean port. Here is Three Rivers benefit-
ting by our work, doing a good trade which
else could hardly have existed, and there
are other places along the route of which
the like is true. Then we have, by enlarg-
ing the waterways, cheapened transport of
grain and thereby advantaged the farmers
of Ontario and the west. Trade has very
largely increased t*rough the work of the
Harbor Commissioners and the Govern-
ment must foster the development of the
St. Lawrence route which must retain its
natural rights as a freight route from the
west.”

FOREST FIRES.

Science has recondite theories to account
for very common things. Some of these
theories seem to the unscientific to be absurd,
but others cannot be disregarded. Here ig
something from a druggiet in Maine, with
regard to forest fires : “It is reasonable to
assume that many fires originating in the
woods are not caused intentionally by boys,
gunners, &c., but by natural causes and the

sun. Itis & fact that most of our forest
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fires occur when the resin or gum is exud-
ing in the warm season, and in forests com-
posed chiefly of the soft woods of resinous
trees—the pine, spruce, hackmatack and
hemlock. It is often observed that these
flpecies of tree exude a resin that, in losing
its volatile element, hardens, and for a
short time before becoming opaque makes
a very good magnifying lens, and powerful
enough to set fire to very dry, punky ma-
terials. Admitting these conditions, then
to start a forest fire in the dry season
among resinous woods, we require the sun
shining on one of those natural sun glasses,
and back of itin the focus some suitable
material, as dead bark, wood or best of all,
that dead, dry, mealy condition of soft
Wocds caused by insects.” One can hardly
g_e'fy Dr. Roche’s statement of these con-
11008 ; the resinous forest, the dead bark,
the “punky” and susceptible wood. But
ry lens ln_ade of resin is something new to
th: n?“-SCI.enti'ﬁc woodman and indeed to
one :On-wl‘entlﬁc reader. However, when
o ::?Sthm the Chronicle the doctor’s ac-
rays of the fire set in his window by the
bottle ] © 8un pagsing through a show
prossed ed with colored alcohol, he is im-
good mw‘th the notion that there are a
annual ;:ly agencies contributing to the
howey e‘Waﬂ_te. There is this to be said,
©r, that if thig theory of the origin of

going to ds be a(fcurz?.te, “what we are
soons, 0 about it " is not easily seen. It
myriadn if the. forces of nature with her
B 8 of burning glasses in the depths of

of m?nr,%t’ were too much for any efforts

LATH MANUFACTURE.

We learn from a
are aboyt fort
Mich;
the

Saginaw paper that there
Jou Y saw mills on the river Saginaw,
184D, in which lath mills are operated,
Production running from 300,000 to 4,000,-
lath l'fth each, and that the manufacture of
ehi 18 almost as unsatisfactory as that of
'0gles, as regards prices. * It is true there
n a fair demand, and shipments ex-
:l‘;ed those of last. year up to this time, but
thie:e are not going to be any fortunes made
thatyear at$1.15, and sales have been made at
figure, though the quotations run all the
Way up to $1.40, though $1.25 is about the
a"‘”‘""ge asking price. The lath product of the
Baginaw River mills during a series of years
shows :— :

product 72,702,660 pieces.
“ 72,614,999 ¢
53,236,075
65,969,000
65,663,883
65,983,750
94,703,80)
106.132,490
127,346,000
80,931,400
The agregate capaocity of the mills has been
l’?dnoed about 10,000,000 pieces by the destruc-
tion of mills. So that the out-turn for the
year 1885 is soarcely over the average of the
last ten Years. The largest out-put of any one
ooncern was thatof a Bay City firm, Birdsall
& Barker, who manufactured four millions

and a quarter of pieces.

.

....... vesen

PICTOU BANK.

It has been concluded by the shareholders
of the Picton Bank, who held a special meeting
at Pictou, N. 8., on the 28th ult., that {tisinthe
interest of the shareholders that the bank shall

be wound up. On the date mentioned, a state-
ment of the affairs of the bank up to 30th June
was submitted and explanations were made
as to the reasons for disposing of the agencies
of the bank. After full discussion, it came
out that the loss by Logan’s tannery, even after
deducting a life policy, was $183,000, and that
there were other losszs amounting to $40,000,
Liabilities for deposits and circulation have
been reduced since 1st January by over $500,-
000, at which time its position became known
to the public, and a steady drain of deposits
and notes set in. Assistance had to be sought
for from the bank of Nova Scotia which took over
the Pictou bank agencies at New Glasgow,
Stellarton and Amherst, and now practically
conducts the winding up of the bank. It is
hoped that this may result in handing back to
the shareholders forty per cent. of their cap-
ital, which has been reduced from $250,000 to
$200,000. The arrangement made by the Pictou
bank directors with the bank of Nova Scotia
was unanimously endorsed by the meeting. It
was finally resolved toleave the winding up in
the hands of the present directors. The follow-
ing is the general statement of the bank to the
30th of June last, (omitting cents) :

LIABILITIES.
Notes of the bankin circulation...... $190,236
Depositsat call..........cooeveeians 23,647
Deposits subject to notice.......... 175,425
Reserved for interest due on deposits.. 7,279
Balances due other banks in Canada.. 64,436

Drafts drawn on London agents not

matured........coeeiiciirieanaoaen 24,333
Total to the public................ 485,362
Capital paid up......oovveeienenen. 200,000
Unpaid dividends............ccovenes 181
Profitand 1088......c0cvvivuieeenenn 4,736
Total to the shareholders.......... 204,918
Total liabilities....cocoveveeneiennn 690,281
ASSETS
BPOCIC oo vevvvverasansansaarssssnanns $ 949
D%er:inion NOtEB. .o veveeverersennnces 6,338
Notes of and cheques on other banks.. 5,099

Balances due from Canadian banks... 10,262

¢ ¢« foreign banks.......... 6,852
“ ¢«  British banks .......... 3,715
Immediately available..*.......... 33,217

Sterling bills of exchange remitted to
London
Loans to municipal corporations......
Loans to other corporations........... 7,884
Current loans and advances to public. 431,756
Overdue notes and bills, not specially
secured 78,447
Overdue debts secured 22,000
Overdue debts—not secured.......... 12,874
Real estate, the property of thebank.. 1,888
Bank premises, safes & office furniture 11,000
Other assets not included under above 62,208
Total assets8...cccovecceecaccennnns 690,281

The profit and loss statement for six months,
ending June 30, 1886, shows a credit balance
from 31st Dec., 1885, $2,143. And the profits
for six months to 30th June, 1885, after de-
ducting charges of management, efc., were
$2,593 ; add to which the amount transferred
from capital account to provide for bad debts,
$50,000. We thus reach a total of $54,736.
The amount appropriated in reduction of old
bad debts was $50,000, and the balance of
profits carried forward was $4,736, making the
sum of $54,736 to debit.

INSURANCE NOTES.

Wae regret to learn of the death of Captain
Alex. Davidson, Inspector of the British
America Insurance Company, who died in
Montreal last week, of paralysis, after an illness
of only a few hours. He was a well-known
figure in insuranoce circles in Montreal, and in’
some departments was regarded as an authority.’
In the rebellion of 1837 the deceased took an
active and creditable part, raising a regiment
of militia. '

The United States Review calls the Guaran-
tee Company of North America a conservator
of good morals in that it has offered $500 for
the apprehension of a defaulter whom it had
insured. A week or two ago its New York
manager, Mr. A. F. Sabine, paid to the presi:
dent of the Chesapsake and Delaware Canal
Company the sum of $10,000, the amount of
the security entered by that company for the
defaulting treasurer of the Canal Company,
J. A. L. Wilson. The Guarantee Company
might have taken three months in which to
pay this claim, but paid it.

An entirely novel scheme, says the London
(Eng.) Insurance Journal, has been put forward
by a penny society paper. In order to encour-
age annual subscribers the publisher under-
takes to forward the sum of £50 to any house-
holder who may have his house accidentally
burnt down, provided that his or her name
has been on the books as an annual subscriber
at the time of the fire for upwards of onemonth,
and provided that the subscription is not in
arrears. This offer only holds good in cases of
total lges, i. e., when the house and effects are
burnt right out. It must, of course, be proved
that the occurrence was the result of accident.

A comic incident which happenéd in a con-
servatory at the botanical fete in London,
Eng., lately, illustrates how easily the ordi-
nury female dress can catch on fire. A lady
sat down on a Chinese lantern, and her dress
was ablaze in a moment. Two gallant soldiers
sprang to the rescue and quickly extinguished
the fire, but that portion of her dress which
was most exposed having been the most burned,
in turn exposed her person to such a degree
that she was obliged to remain on the floor in
asitting position untila cloak could be obtained.
The queerest part of the story is that no one
appeared to realize fully the situation or at-
tempt to get a covering for her until she mus-
tered up sufficient courage to ask for it.

The Northern Assurance Company of Lon-
don, has a sensible plan of setting aside a fund
for pensions to officers and employes who get
worn out in the company’s service. More than
this, a former generul manager has given the
company $25,000, to be used, in the discretion
of the directors, for the benefit of the staff in
special cases of need.

It may interest those who have been asked
to insure their plate glass windows in the
Lloyd’s Plate Glass Insurance Company, lately
admitted to the Dominion, to know something
of its affairs. The semi-annual statement just
1ssued shows the preminm income for the first
half of this year to have been $108,945, an in-
crease over the previous six months of $27,622.
The total premium income for the year
ending 1st July was $190,269. Its re-
serve fund amounts to $92,0223; the assets
are set down at $241,347 and show a net sur-
plas over all liabilities of $24,388. The sum of
$52,811 was paid for losses during the last half
year.

The feature of the week in Halifax is a Fire-
men’s Tournament, beginning on Tuesday
with a grand procession, followed by concerts,
competitions, races, &o., winding up with &
torchlight procession in which over 1,000 men
is to take part. The tournament lasts three
days and is to be followed by a Military Tour-
nament, taking up the remainder of the week.

Agents are being appointed in Canada by
Mr. Stancliffe for the Employers’ Liability As-
swrance Corporation, (limited). The scope of
this company inclades fidelity guarantee, aooi-
dent assurance, employers’ liability and joiiné
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The different sorts of life assurance and
their relative values are illustrated in the fol-
lowing from Insurance: * The late Col. J. M.
Ivey, of Rock Hill, 8.C., was ¢ insured’ in two
concerns, the Mutual Reserve Fund Life Asso-
ciation and the Mutual Trust Fund Life Asso-
ciation. He died September 11, 1885, and his
policy in the Mutual Reserve was ‘adjusted’
a few days ago at fifty cents on the dollar,
while in the other company his representatives
have been so far unable to realize anything,
but, I understand, are offered thirty cents ona
dollar. Col. Ivey had two policies in the
Equitable which were paid the day the proofs
were received.” These facts show the great dif-
ference between a man’s leaving for his family
a policy of genuine life insurance and tangling
them up with a certificate of ** cheap " so-called
life insurance. Theone is an estate; the other
is a chance in a grab bag.

President John E. De Witt, of the Union
Mutual Life Insurance Company, has issued a
congratularory circular to the Company’s
agents respecting their splendid showing of
new business issued for 1886. The July busi-
ness of 1886 was $189,060 more than tn July
1885 ; and the first seven months’ business of
this year shows an increase of $947,638 over
that of the corresponding seven months of
1885.——N. Y. Bulletin.

It is surprising to the Commercial Enguirer
that so little attention is paid to insurance by
grocers and other traders. Every day reports
are received of stocks and fixtures destroyed
by the flames, when the owners have had no
insurance upon them, and a8 & consequence
have lost all their capital, unless, which is
very unusual, they have also investments in
other ways. No argument is necessary to
ghow the fatuity of this course, for no one,
even among those who thus neglect their
duties, will defend such conduct. It is pure
oarelessness or foolhardiness. Every branch
of trade is thus injured by the action of some
its members, but we are convinced that among
the grocery trade there is an unusually large
number of those who are remiss.

. DRY GOODS NOTES.

The famous Sea Island cotton of South
Carolina was formerly used to adulterate silk,
but the demand has ceased without any
apparent reason, except that by means of im-
proved machinery ordinary cotton may be used
for thread and other purposes as well as the
long staple. There is so little demand for it
that few planters have sold their last year's
crop.

Parties in this city, as well as in Montreal,
are in receipt of letters from Manitoba asking
for the names of wool dealers in these pro-
vinces of the East. From this it looks as if
the Prairie Province either has or hopes to
have some surplus wool. Such a trade must
come, for it cannot be otherwise than that
sheep-raising will be a prominent industry in
the West.

Advices from Europe with respect to wool
point to firm markets. The sales of East
India wools at Liverpool show an advance, and
no wool can be touched in the West except at
comparatively higher prices than are current
on the seaboard. The price of wool has ad-
vanced throughout the world in fact. The N.
Y. Shipping List of Wednesday says of do-
mestic fleece, * That the extreme views of
holders have had the effect of checking the
demand, manufacturers as a rule declaring
that they have reached the maximum figures
at which they can lay in sapplies and have

any margin for profit at current figures for
goods.” In the Boston market the advance has
not been an extravagant one. ‘It is useless
to compare present prices with those obtained
at this time last year. All the leading staples
were forced down to too low a level, and an
advance of considerable proportions from the
lowest point could place, and still not bring
prices up too high.”

Steadiness chs.r&ctenzed the British cotton
markets at latest mail dates ; a moderate de-
mand existing at Liverpool for American,
Peruvian and Brazilian, but very little in
Egyptian. In Manchester, prices of cloth
were firm, according to the Economist of the
24th, and miscellaneous goods upheld. Cables
from Liverpool on 3rd inst. showed futures in
cotton quiet; in France, demand good and
prices firm. On the 4th, the New Orleans and
Galveston markets were quiet, Charleston and
Savannah firm, Memphis and Norfolk steady,
Mobile and Baltimore nominal. Middling at
New Orleans quoted 9 8-16. Holders in New
York firm yesterday, but spinners holding off.

When a merchant takes an article of goods
worth $4 and marks it at $7.50, he wants to
be understood as selling out regardless of cost,
says the N. O. Picayune. It is the purchaser
who must regard cost in such cases.
Allegations and denials seem to have been
rife at the annual meeeting of the Nova Scotia
Cotton Company held in Halifax on the 4th.
The financial statement for the year shows a
small balance, $2,264, to the good. The old
board of directors was re-elected. There were
differences of opinion amounting to almost
bitterness, between certain parties in the
management. These had reference to the
attitude of this and certain other companies
with respect to a combination to maintain
prices.

A press despatch received from London on
the 4th instant stated that the cotton crop of
Western India is expected to be the largest
ever recorded.

MANUFACTURERS’ NOTES.

‘What has come to be recognized as the best
or standard speed for the main shaft of saw-
mills, says the Timber Trades Journal, is 250
revolutions per minute, and if a second or
third shaft be used to, give motion to lighter
machines, this speed may be increased with
advantage to 300 revolutions per minute, but
not above as & general rule.

Paper-makers, and importers of rags gener-
ally in the United States have long sought to
have the quarantine regulations relaxed which
governed the importation of rags. We now
learn that Acting Secretary Fairchild has
issued the following instructions to Customs
officers in regard to the importation of old
rags. “All old rags imported into the United
States in vessels which have passed local
quarantine at the port of importation will be
admitted to entry in the same manner as-
other imported commodities; that is to say;
withont requiring special permits from the
health officers as to their landing.” The fact
that the vessel has passed quarantine will be
sufficient evidence that her entire cargo is free
from infection.

In the early days of July & presentation
was made to Mr. E. Fisher 8mith, who has
been, for some forty years past, the manager
of the very extensive collieries and Iron works
of the Earl of Dudley, in the black country.
Agents and heads of departments to the num-
ber of 200 assembled to take farewell of him
and to present him with & silver tray. Mr.

Tylden Wright sucoeeds him.

ANSWERS TO ENQUIRERS.

CarorLus.—(1) That might have been said by
Walter Bagehot or some late writer, but hardly
by Gilbart, who was too serious-minded a man.
‘We do not mean that Gilbart had no humor.
He has, for example, a quiet laugh at McCul-
loch’s Dictionary which “considers a bank to
be a lady,” * * for he says ‘* the Bank of Ire-
land draws on London at twenty days date;
she neither grants cash credits nor allows any
interest on deposits ;" and Gilbart adds tha$
“ this mode of expression is very common with
American writers.” (2) What you cite is evi-
dently the thirteenth of the protectionist argu-
mente dealt with by Prof. Fawcett in his Cam-
bridge lectures, viz., that « Protection can be
advantageously introduced into a young coun-
try as a temporary expedient, since various
industries which will ultimately prosper with-
out protection require its aid in the early
stages of their existence. J. S. Mill has a
well-known passage in which he admits that
« g protecting duty, continued for a reasonable
time, will sometimes be the least inconvenient
mode in which the nation can tax itself for the
support of such an experiment.” But he is
careful to add, in the very next sentence, that
«the protectionism should be confined to cases
in which there is good ground of assurance
that the industry which it fosters will after a
time be able to dispense with it. Nor shounld
the domestic producers ever be allowed fo ex-
pect that it will be continued to them beyond
the time necessary for a fair trial of what they
are capable of accomplishing.” This restric-
tion, Fawoett thinks, is impracticable, and in
this view he is supported by American Free
Trade writers, such as Prof. Sumner and
David A. Wells in his Cobden Club Essay.

H. A.; shall devote some attention to the
organization next week.

—Wheat, alone of grains, is a good crop in
New Brunswick, according to reports gather-
ed in the several counties of that province by
the correspondents of the Provincial Board of
Agriculture. There has been a long period of
dry weather, and in some places the army
worm has appeared, seriously affecting the
bay orop in a majority of the counties, and
the yield of this staple the country over will
be below the average. The same conditions
have affected the grain crops. Wheat alone
has come through the ordeal unharmed, the
promise for this cereal being in almost every
district remarkably good. Potatoes have ex-
cellent prospects all through, despite the
prevalence of the Colorado beetle, and fruits
where grown, promises & bountiful yield. The
outlook is best in the northern counties, Glou-
cester, Madawaska, Northumberland, Resti-
gouche and Victoria the outlook is by far the
best. In these the crops have done well gen-
erally.

—Writing on Wednesday evening, our
Montreal correspondent says :—* The remarks
made in the last few issues, with respect to
our wholesale trades, will still apply in their
fulness, and the month will probably rule
quiet, as farmers in the country will be busy
harvesting. Collections too are not generally

free during August, and dry goods dealers .

report some falling off in this particular,
though merchants in other lines of business
say that they are be ingfairly paid. Repeated
showers have done some damage to the hay in
this Province, but the yield will be a fair
average; grain and root crops look very well

throughout Quebec generally.
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—According to returns compiled by the
Boston Post from the leading Clearing Houses
in the United States, the total clearings last
week amounted to $751,616,097, against $743,-
696,280 last year. This makes the percentage
of gain, compared with last year, 1'1 per cent.,
against a gain of 4'1 per cent. the previous
week. The clearings of twenty-nine cities
outside of New York show a gain of 22:8 per
cent., against a gain of 26:6 per cent. the pre-
vious week. When it is remembered that the
last week in July is one of the dullest weeks in
the year for trade, the Clearing House aggre-
gates must be regarded as remarkably favor-
able, especially when a comparison with the
corresponding week of 1885 is instituted. The
indications for all parts of the United States
point to a slow but healthful growth in trade.

-—But for the item of wool, the exports from
Hamilton t> the United States last month
would have amounted to an unusually small
sum. The aggregate value of exports .was
967,644, and the principal items are those
which follow :

Wool...oonunnas cereretitenanas Value $37,539
Wheat....cooiiinnnnnennnnnnn . ¥ 6,400
Animals......cooievnviinnn... “ 5,798
Skins...... rereens teresaaseann “ 3,835
MBI nnnnnnenn vnnnnennnnrnnnns “ 3,295
Bgg8eceureen cunrinennnes ceeen “ 2,282

STOCKS IN MONTREAL.

MonTreAL, Aug. 4th, 1886.
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CityPassenger.| 17 1723| 2282 | 1764 176 | 123
Ges........... 208 | 203 | 5511 | 208 | 2073 1883
C.Pacific R.R.| 673 663 674 434
N. W. Land..| 70 65 | 68 87 45

TIMBER IN BRITIAN.

The London Timber Trades Journal of the
24th, is able to report a decidedly better feel-
1ng among importers in several parts of the
country and a disposition on the part of buyers
to make contracts when prices are moderate.

It is said that prices for pine keep steady
notwithstanding the great depression that per-
vades all avenues of consumption. This is,
undoubtedly, due to the stocks being in so few
hands, for even with the present seemingly
moderate supply if there was any pressure it
could not fail to make itself felt. Unfortun-
ately, in repect of Baltic goods, the opposing
elements are too apparent for any stability to
be artificially maintained, and prices have to
take their chance, being entirely dependent on
the quantity forced on the market through
the medium of the public sales and other
channels,

. There is some improvement comparatively
in the dock deliveries this week against those
of same time last year. In planed and sawn
good we have an advantage; but it is less than
100 standards, and, on the other band, we are
more than 100 standards behind in hewn tim-
bor. We are not going backwards, however,
a8 we have been, by the 500 or 600 standards
% week. We are beginning to hold our own,
which is generally the prelude toa step in
advance.
CAt'the London sales the Quebec spruce ex
fajrin, stacked in the Millwall Dooks, went
lsirly well, regular 2nds reaching £7 5s., and

8rds, being keenly contested for, realized £6
10s. to £6 158. ; possibly the free rent to June,
1887, had some influence on the bidding.

In Liverpool there are a good many cargoes
of spruce deals from St.John, N. B., and
lower ports. According to the Journal, prices
of these goods are still very low and with no
present signs of any advance. Values show a
decline of 5s. per standard from the opening of
the season. The Quehec cargoes of timber,
ete., which are discharging appear of good
quality, and as further progress is made with
them will no doubt prove satisfactory to the
various importers.

At Hull the import season is now at its
height, but there is no special sign of activity
or pressure at the docks. The total June ar-:
rivals have not been so large as those of the
corresponding month of last year, and the
total of the first half of the year being about
one-fifth less, the figures being 104,927 loads of
hewn and sawn, against 136,828loads. Again,
compared with last year there is a general im-
pression that there is fally as much new stock
gone into the yards. :

Business continues very dull at west Hartle-
pool, and, speaking exclusively of the timber
trade, the Journal believes it has never - been
known so quiet for several weeks in succession
during the summer months as it has been re-
oently ; in fact, some of the sawn wood firms
were receiving more orders in January and
February than is now the case with them, and
t}lis slackness of demand, combined with the
lightness of the imports, is far beyond all pre-
cedent.

_The past week at Cardiff has been something
like former times as regards imports, although
it is little compared with the quantity brought
forward last season at about the same time.
Two cargoes of deals from the lower Canadian
ports have arrived. Two vessels have been
taken up from Quebec, but the rates we have
not been able to learn. Some charterers’ idea
for deals, Quebec to Bristol Channel, is 46s.
‘Whether shey have as yet been able to obtain
tonnage the Journal has not heard, and hardly
believes this figure has been done. .

THE COUNTRY SHOEMAKER.

A shoemaker has put up his stove, and now
works in an overheated atmosphere, such as
all shoemakers seem to delight in. Heisa
orooked old man, with his head and beard as
white as snow, a fine pale skin and delicate
features, far too much indoor work has iled
his ruddy complexion. He knows almost
eyery pair of shoes in the village, for his cure
of soles is a large one. A curious heap of
foot-casings lies in one corner of his shop.
They all have a character of their own, from
the “stubbed” copper toes of widow Blair’s
son to farmer Grimes’ great square-soled boots.
There are women’s shoes, some slender and
worn discreetly on the side, some coarse and
run down at the heel, some dainty kid ¢ store-
kept,” for which the old man has supreme
contempt. The lasts upon the shelf are all
ticketed: *Ole Lady Holt.”” Yes, he has
made for her these past thirty years. Young
« widow Holt,” the son’s wife, came from the
city and has * notions.” How he has stood
before that young lady and lectured her in his
slow way on the wickedness of French heels.

A book lies open turned down on the bench,
and there are moments when the old man
stops sewing Sam Blocum’s * Oxford tie” and
takes it up, adjusting the spectacles on his
nose and leaning forward with his chin pro-
truding. It is not the Bible. The old man
seldom reads that now. Itis a book of science,
treating of the evolution of the human race.
Often the young ‘parson comes in and sits
beside him there on the bench, and the two
hold weighty arguments together of righteous-
ness, ternperanioce and judgment to come, bub
the old man is not convinced. On Sunday the
shoemaker goes not to church. All da; {xe is
deep in science and philosophy, while his old
wife trudges off alone to the meeting, and
coming home again says, * Oh, father, if you
oould only have heard that sermon.” But the
shoemaker laughs, with a slight touch of con-
tempt at the idea that the young minister can
teach him anything. He may come and learn
from him, if he will, sitting on the workman's
bench, but the old man will not sit in the pew
to return the compliment.

The neighbors think that, according to the
eternal fitness of things, this obstinate old

man should not be happy, but I am fain to

[ confess that he is, as he sings to his lapstone,
in a desperately cracked voice, those old psalm

tunes he learned at his mother’s kpee; not
from pious fervor does the old man sing them,

' but because these have stuck to his memory

like burrs, and because he knows no others.—
Evening Post.

WHEN TO BUY.

One of the great advantages of ordering in
advance of requirements is that it governs

 production and prevents accumaulation of large
 stocks in the hands of manufacturers. The

ghoe manufacturer who does the most profit-

‘able and satisfactory business is the one who

‘ confines his products the most nearly to filling
orders. A prolific source of loss and financial
embarrassment has been the practice of mak-
ing up large stocks of goods in anticipation of
future demands, which in many cases did not
come and the goods found their way to auction
and commission houses to be sold for the best
price they would bring. Retail dealers as well
| as jobbers, by placing their orders early, assist
| to control production and prevent accumulation
of stock in factories. In other words, the
 burden of carrying the entire supply of boots
and shoes is more evenly distributed over the
entire country, and the dealer, instead of
drawing his supplies from the manufacturers
twice a year, evens up the trade balance and
equalizes the distribution of merchandise by
keeg;ng his stock well up with the demands of
trade. The practice of buying often, and
keeping stock well assorted, is becoming more
gqneml, and the faoct is having its influence
with manufacturers, who, to a certain extent,
shape their business in conformity to the
wishes of the retailers. If the dealer, who
probably knows his trade well enough to
anticipate what will be required in the fall,
places his order now, the manufacturer is
relieved from any chances which might result
from guessing.—Shoe and Leather Review.

ADVANTAGES OF A LIBERAL POLICY
IN TRADE.

One of the essentials to success in business
which some merchants, even of considerable
experience in meroantile affairs, fail to appre-
ciate, is a recognition of the fact that the in-
terests of the customor and the merchant are
to a great extent identical. This applies es-
pecially to the matter of making sales, a_de-
partment of business which, next to prudent
buying, requires the trader’s most careful at-
tedtion. The commercial adage, ‘* goods well
bought are half sold,” has comparatively little
practical value to merchants, even if they be
shrewd buyers, who have not the sagacity to
offer to those who deal with them an opportu-
nity to share in all their bargains, and who are
unwilling to afford their customers all the
advantages in this direction that may reason-
ably be granted. We recently inquired of an
old and successful Pacific-coast merchant, now
retired from business, as to what he consider-
ed had been the prime cause of his succees in
trade. The reply was: I always looked upon
my customers as, in a measure, partnersin
my business, and regarded their success as
only secondary to my own; when I a
good trade, I took care of my friends, and by
looking after their interests fo. my
own.” There is much in this statement
worthy of serious consideration, especially by
young men who have recently embarked in
trade. It is a popular ides that a selfish and

ping policy pays best; but this opinion,
ike many others in reference to business mat-
ters, will not bear the test of experience.—San.
Francisco Grocer,

—Talking with a representative of one of
the largest retail shoe houses in the country a
few days since, he remarked, when asked by a
Shoe and Leather Review reporter regarding the
style of goods now most desired : ** People are -
calling for a neat, trim and tidy shoe, with no
gaudy or fanciful attachments, and o my
mind this speaks well for their judgment. We
have turned out but few fancy orders this
season, and there has got to be something de-
cidedly new and sattractive before people will
leave the neat, simple and well-wearing pas-
terns. They are fearful to a great extent of

many fancy styles containing shoddy.”
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RIBE AND PROGRESS,

Some industrious paragrapher thinks that
the world would like to know how the town of
Lockeport, down in Shelburne County, N. 8.,
originated. About forty-five years ago, he
says, the brothers, J. & E. Locke, from whom
the town doubtless took its name, got together
a few hundred dollars and opened a general
store. They have continued until the present,
doing business in a manner entirely unique,
for they have never given a note of any kind,
have called upon no one for aid, and put their
names to no one else’s paper, so that they have
been comparatively unaffected by the failures
of others. The historian then proceeds to tell
something about the fish and vessel trade of
Lockeport. Last year there were landed in that
town about 90,000 quintals of codfish, 2,800
barrels of mackerel and 500 barrels of herring.
So far this season, there have arrived thirty
vessels, bringing from the banks about 43,000
quintals. Last year there were shipped by
one dealer upwards of two thousand cases of
lobsters valued at about $12,000 and the catch
this season has 80 far exceeded that of last.
There are now owned on the island, in whole
and in part, one steamer, seven brigantines
and twenty-nine schooners, making a total of
quite three thousand tons.

HOW IT IS DONE.

«“May I ask, sir, how you find it profitable
to sell goods as cheap a8 you are advertising
them ? 7

“Well, I don’t mind telling you that I can
make more money by making people believe
that they can bny sugars, tea and coffee at my
store below cost, even if I am as highor a
little bigher on other goods than most dealers.
People get an idea that this is some bankrupt
stock, or stock that I have picked up at forced
sale, and come here to buy. Now, you know
that a grocer’s largest profits do not come out
of these goods. If those who zome in for
coffee and sugar went away without purchas-
ing other goods, I should fare badly; but I
haven’t a clerk in my store who cannot sell a
customer something on which the profit will
more than make up the loss on the goods you
have seen advertised. They areall very polite,
and are thoroughly familiar with all the neces-
s:;ry small talk that will catch nine people out
of ten.

“My ocustomers are of the better class of
geople and they.are all possessed of an innate

esire to do things gracefully. Do yousuppose
they can come in here and order tea coffee or
sugar and glide gracefully out again, if one of
those gentlemanly clerks politely commands
their attention to a particularly delicious lot
of delicacies or fruit? No, sir? I never allow
anybody to come into my store and go away
without making something out of them.”’—
Chicago Grocer.

—The economy of covering steam pipes, is
thus relatively defined by an exchange, who
has been donsulting Hatton on the subject :
He gives the following as the steam saved by
non-conducting coverings for steam pi
relatively to the bare pipes, each composition
being wrapped twice round with paper, with
an outside cover of double-wrapped canvas,
painted with two coats of paint, total thick-
ness of each covering 1} in. : Hair felt, wood
lagged, 96 per cent.; slag wool, wrapped in
felt, 95 ; paper, hair felt, 93; air space, hair
felt 93; chopped straw, silicated, 92; bran,
silicated, thin felt, 91; air space bran, hair,
90 ; fossil meal and hair plaster, 89; air space
and fine wool, 89; air space and fine cotton,
87; air space and goat’s hair, 86 ; air space,
paper pulp, hair, 84; clay. hair, flour, flax,
fibre, 84 ; larch turnings, hair, flour, 82; clay,
sawdust, paper pulp, 80; flax fibre, clay,

per shavings, flour, 79; moss hair, sawdust,

our, 79 ; thin hair felt, straw rope, 78; chalk,
hair, flour, 78 ; charcoal, sawdust, hair, flour,
76; peat, sawdust, hair, flour, 74; pumice-

“ stone, sawdust, clay, flour, 74; ashes, hair,

cement, 72 ; asbestos paste, paper, 71; brick-
dust. sand, flax, cement, 70 ; air space, tin-
plate case, paper, 69; clay, flax refuse, 69;
asbostos paper, brown paper, 68

—Messrs. Goldie & McCulloch are receiving
at their works in Galt over 1.000 tons of ex-
ploded iron shells—old relics of past wars.

THE COAL TRADE.

The improved feeling imparted to the anthra-
cite coal trade by the &gre‘emént of the several
anthracite producing and carrying corporations
to make the August output only 2,500,000 tons,
and by the united stand taken by the New
York companies in agreeing not to market
coal at & loss any longer, continued to grow
during the past week. There is a much more
cheerfal disposition shown by both operatorsand
shippers of coal, who are now more sanguine
over the outlook for the trade during the remain-
der of the year. The circular prices for anthra.-
vite coal and the railroad and canal tolls, it is
understood, will not be changed this month, the
July figures continuing to rule. The actual sell -
ing prices, however, - have stiffened since the
recent action of the New York companies, and
their firmmess in refusing to sell coal except-
ing at the advanced figures has already
wrought an improvement in the prospects of
the coal business for the fall and winter
months. The stocks of coal at tide-water
have also begun to decrease, that of the Read-
ing Company at Port Richmond being reduced
from 103,000 tons to 90,000 tons within the
past week. The shipment of anthracite coal by
the Reading Company from both Port Rich.
mond and Elizabethport last week were double
the quantity of the receipts. Mining opera-
tions, which have been suspended since the
28th ultimo, are resumed on the August quota.
A meeting of the railreads shipping anthracite
coal Westward was held in New York last
week, the Pennsylvania, Delaware, Lacka-
wana & Western, New York, Lake Erie &
Western, New York Central and Hudson
River, Lehigh Valley, Reading and Fall Brook
railroads being represented. It was resolved
to maintain the rate of tolls at $2 and $2.30
per ton respectlvely for coal and box cars to
Buffalo, Erie and Salamanca during August,—
Philadelphia Ledger.

r

In the opinion of the Philadelphia Record it
requires great discouragement to curb the
activity of the diggers of oil wells, but the
present prices of petroleum have had a sober-
ing influence. The operations for July show a
decrease in new ventures and a decrease in the
aggregate of new production. There were 347
new wells completed, with an aggregate daily
production of 8,658 barrels, showing a decrease
as compared with June of 15 wells and 1,546
barrels of production.

—The annual report of the British Linen
Co., Bank, adopted at the meeting held in
Edinburgh a fortnight ago, showed a net
profit balance of 157,874, exclusive of 35,2541
brought forward. The half-year's dividend
at Christmas took 70,000/, and 5,000l was
applied in reduction of cost of offices, and the
directors now recommend & half-year’s divi-
dend at the rate of 14 per cent. per annum,
free of tax. A sum of 25,0000 is to carried to
the rest account, leaving 23,128 to be carried
forward.

—We find in the Economist a prospectus of
the Winnipeg (Canada) Wate works 6 per Cenf.
First Mortgage Debentures.—Subscriptions
are invited for 70,000! of those debentures at a
minimum price of 95 per cent. The principal
will be paid off on or before January 1st. 1911,
through the operation of an accamulative sink-
ing fund, by annual drawings commencing
January 1st, 1891. ' The debentunres will be
redeemable at 1051,

—The Collector of Customs at Suspension
Bridge has been informed by the U. 8. Secre-
tary of the Treasury thai there is no objection
to the use of the same form of manifest for
freight of any kind in transit through Canada
by rail between ports of the United States,
and that in cases where cars reach the port of
re-entry in the United States with broken seals,

the contents may be verified by the bill of
lading.

—The June report of traffic through the
canal at the American Bault Ste. Marie during
that month shows a large excess over any
previous month in its history. The passages
through the old and new locks aggregated 1,-
162 vessels, of which 739 were steamers and
423 were sail craft. The aggregate registered
tonnage was 672,008 tons and the amount of
freight transported was 668,417 tons.

—Adyvices from Prince Edward Island and
New Brunswick report that the lobster fishery
this season is unsatisfactory. Not more than
half a full average catch is expected.

Eommercial,

MONTREAL MARKETS.

MonNTREAL, Aug. 4, 1886.
The stock market rules strong and ‘shows
more activity for last few days : Montreal has
sold at 214 to 214}; Commerce stronger at
121 to 122 ; Merchants 126} to 126} ; Molsons
135 ; Toronto 204 ; a few shares of Montreal
Cotton sold at 100.

Asnaes.—Receipts are moderate and show
some improvement on what they have been
during July ; the figures for that month show-
ing a falling off of about 150 brls. from July,
'85, and for the year to date a gross falling off
of 892 bris. as compared with the same period
of '85, the figures being 3,246 brls. for.’85, and
2,354 for '86.  Fairish tares are being bought
at $3.60 for No. 1 pots, seconds a few transac-
tions at $3.20 ; pearls no late sales ; a lot of 32
brls. received a few days ago, was shipped to
France.

CewmENTs, &c.—Most of the stocks here have
now gone into store, and prices are a shade
firmer, but not quotably so. We quote :—
Portland cement $2.40 to $2.75 as to lot;
Roman $2.75; Canadian $1.75 ; fireclay $1.50
per bag ; firebricks $22.50 to $24.00 per thou-
sand. )

Druas anp CeeEmicaLs.—Business is of only
a moderately active character just now.
Opium, morphia and quinine are all lower,
and we revise quotations as follows: Opium
$3.25 to $3.75, morphia $1.60 to $1.75, quinine,
Howard’s 80 to 90c.; German and American
75 to 80c. Camomiles have advanced to 20 to
25¢.; gentian also dearer at 9 to 10c., quassia
too, is higher. The advance in these last
three articlesis due to the serious rise in hops,
for which they are used largely as substi-
tutes.

Fisa.—The only trading being done is in
dry cod at $3 to $3.25. A small lot of new
Cape Breton herrings is expected in a few
days, but no price has been fixed yet. Old
herrings have no price. No new pickled
salmon yet to hand. )

Dry Goops.—Travellers are now home or
on their way home ; the end of the week will
see them all pretty well in, and for the next
few weeks the shipping of fall orders will oc-
cupy the main attention of the wholesale
trade. Country remittances are reported as
slower ; August is generally an * off ” month
in this respect. Failures, however, continue
few. Matters in the city are much better in
this respect ; retail trade keeps np remarkably
well, and money comes in from this quarter
very freely. Imported woollens show a con-
tinued tendency to advance, and it is freel
hinted that cashmeres and kindred goods wil
be still dearer & month hence, though already
showing an advance of from 20 to 25 per cent.
Canadian woollens are as yet no dearer, and
the cut in gray flannels is still maintained in
some quarters. Cotton manufacturers are all
reported as well employed.

GrocerIES.—Farmers in the country gener-
ally are busy harvesting, which makes trade
quiet. and travellers’ orders are not over
moderate. Business, however, is reported as
in health shape, and oollections are very fair.
Su have stiffened from one sixteenth to an
eighth, with a continued active movement.
Granulated at refinery is 6}c., yellows from
5%0., with still a scarcity of bright goods.
Nothing doing in grocery raws, and the tariff
as revised at last season has not developed
any increased importation of this olass of
sugars, as was expected in some quarters.

Molasses is firmer ; the new crop is said to be
pretty well exhausted in the islands; Batbs
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badoes is quoted at 30 to 3lc. for moderate
, lots. 8yrup dull. Teas not active; this is

$rue of outside as well as local markets. The
market in Japan rules low, and blacks and
greens in Lomg:l are also dull and depressed.

ports from fruit growing countries, as far
a8 they go, are favorable as to quality and
quantity of new crop, and the market is ex.
%ﬁd to open about_the same as last year.

e lack of cuarrants is still felt, and in brls,
Te. is the quotation, fine cases 8c., and few to
be had at that; Valencia raisins 8% to 9c.;
Elemes 8 to 8fc. These latter goods _are
coming into general favor, and with a little
more care in packing will doubtless sngplant
Valencias to a very large extent; figs dull at
1lec.; prunes 5¢c. For coffee there is a fair
consumptive demand- with a Bteady.m&rket,
except for Rio, which is scarce and higher by
& cent than a few weeks ago. In spices, ‘;p:g.
per and cloves are still high. In canned goods
mackerel is cheap at $2.80 to $2.90 a case,
salmon $5.25 to arrive, tomatoes quoted at
$1.15 in lots for future delivery, but not many
orders placed at yet.

LzatHEr Anp Snors.—Shoe travellers are
pretly well through the trip which has
resulted satisfactorily; but the bulk of the orders
has yet to be filled, and the demand for
leather is not particularly brisk. Prices how-
ever rule steady as green hides continue stiff
and firm. A considerably amount of American
sole is being imported, and selling in fair
lots. We quote :—Bpanish sole B. A.
No. 1, 24 to 260.; do. No. 2, B. A. 21 to 238¢. ;
No. 1 Ordi Spanish, 23 to 24c.; No. 2 do.
21 to 220. ;' No. 1 China, 22 to 230.; No. 2,21 to
22¢. ; ditto, Buffalo Sole, No. 1, 21 to 22¢. ; ditto,
No.2,19§ to 21c. ; Hemlock Slaughter, No. 1, 26
to 27c,; oak sole, 45 to b50c.; Waxed Up-

r, light and medium, 33 to 89¢.; ditto,

eavy, 32 to 36c.; Grained, 34 to
Scotch grained, 36 to 42¢c.;
22 to 28c.; ditto, small, I6 to e. ;
Calf.splits, 28 to 32c. ; . Calfskins, (35
to 461bs.), 70 to 80c. ; Imitation French Calf,
shins, 80 to 85¢.; Russet Sheepskin Linings,
30 to 40c.; Harness, 24 to 33c.; Buffed Cow,
13 to 16¢c. ; Pebbled Cow, 12 to 154c. ; Rough,
18 to 28¢c.; Russet and Bridle, 54 to 55¢.

Merats axp Haroware.—There is no in.
creased movement to report in these lines;
orders for metals are small, and a few car load
lots of iron are heaviest sales reported. Letter
advices just received report the British market
still dull and depressed; warrants are at
about 39 shilliu% and local quotations are
bominally as before. Tin has fallen off at

ome to about £97, and all others metals are
Weaker exeept antimony which is firmer:—
Summerlee, $17 to $17.50 ; Gartsherrie, $16.50 ;
Langloan and Coltness, $17; Shott , $16.50 to
3‘17 ; Eglintonand Dalmellington, $15 to $15.50;
Calder, $16,50 to $17; Carnbroe, $16; Hema-
tite, $18 to $19 ; Siemens, No. 1, $16.50 to $17;
Bar Iron, $1.60 to $1.65; Best Refined,
$1.85; Biemens Bar, $2.10; Canada Plates,

laina, $2.25 to $2.35; Penn &c. $2.35
to $2.40. Tin Plates, Bradley Charcoal,
$6.75 to $6.00; Charcoal I.C., $4.25 to
$4.75; do. 1.X.,'$5.50 to $6.00: Coke I.C.,
$3.75 to $4; Galvanized sheets, No. 28, 5}
%o 7., according to brand; Tinned sheets,
oke, No. 24, 64c. ; No. 26, 7c., the usual extra
or large sizes. Hoops and Bands, per 100
Ibs., $2.00; Boier Plate, per 100 1bs.,
~— Staffordshire, $2.25 to $2.50 ; Common
Sheet iron, $2.00 o $2.10 ; Steel Boiler Plate,
$2.50 to $2.75; heads, $4; Russian Sheet
Iron, 10 to 1le. Lead, per 100 Ibs.:—Pig,
$4 t0 84.95 Sheet, $4.25 to $4.50 ; Shot, $6 to
$6.50 : best cast steel, 11 to 130. firm ; Spring,
$2.75 to $3.00; Tire, $2.50 to $2.75; lel&
shoe, 92 to $3.25; Round Machinery Steel,
8 to 3fc. per Ib.; Ingot tin, 24 to 25c.; Bar
Tin, 280. ; Ingot Copper. 12 to 13c.; Sheet
Zino, $4.95 to $5.00; Spelter, 84 to $4.25;
Rﬁlght Iron Wire, Nos. 0 to 6. $2.40, per 100

. OtLs, Parvrs anp Grass.—Linseed is advanc-
Ing at homs, and seed is up, but {mm here
:i? lshll 60 and 63c. for raw and boiled respec-

Q.
18 steady here at late advance, 55¢. being the
Quotation ; shellac is firmer and higher prices
*re looked for, two large factoriesin India

ve ghut down not having .been "blsl.:g

money at prevailing prices. 1

And cagtor ils as before. Bteam refined
Seal 45 o 460.; Newfoundland cod 50 to
52jo. Leads and ocolors unchanged. We
duote:—Teads (chemically pure and first-
¢lass brands only) $6.00; No.1, $5.25; No. 3,

Splits large,

37c. ;9

Y, turpentine is firm in the South, and |

$4.50; No. 8, $4.25. white lead, 53c.;
red, do. 4} to 4jo. Lonln)iz: washed whit*u‘:g,
50 to 60c.; Paris white, $1.25; Cookson’s
Venetian red, $1.75; other brands Venetian
red, $1.50 to $1.60; Yellow ochre, $1.50;
Spruce ochre, $2 to $3. Glass 81.70 per 50 feet
for first break.

8avr.—A fair jobbing trade is in progress.
A cargo of Turk’s Island is in port, and
is on the market at 250c. a bushel.
We quote elevens 43 to 4dc. ;. twelves
41 to 43c., these quotations would be shaded for
round lots, factory filled $1.10 to $1.15 ; Eureka
and Ashton’s 92.40 ; Rice’s pure dairy $2.00 ;
rock salt $10 a ton.

Woor,—The volume of trade is moderate.
There is & scarcity of pulled wools, and
the tendency is to firmness in all descriptions
goo;ihﬁrioes. We quote:—Capa 13 to 16¢.;
Au ian 20 to 80c. Domestio,

27 %o 38c.; B .super, 22 to 24c.; unas-
sorted, 21 to 22c.; fleece, 19 to 2lc. nominal ;
black 21 to 22¢. .

TORONTO MARKETS. .

ToroxnTo, Aug. 5th, 1886,

No abatement has occurred in the demand
for shares on the Toronto Stock Exchange, in
fact it appears to be increasing. Bank shares,
with the exception of Standard, were strong
and buoyant. Commerce is fast recovering
from the recent depression and gained 3} to
124. Merchants rose to 1264 bid, an improve-
ment of 2, and Bank of Montreal is 2} higher,

British America Assurance is fractionally
higher than last week, and Western strong at
138%, a rise of §. Dominion Telegraph was
weaker at 90 bid and Canada North West
Land firm at 67/6. London and Canadian
Loan was active at 159 to 1594, and Building
and Loan steady at 110. There was a sale of
Huron and Erie at 156 and British Canadian
at 103 ez div.

Drues ‘axp Cmemrcars.—Travellers just in
say that business is not bad for this time of
year. At the moment it is somewhat better
than a week ago, with no specihl feature to
note in any of the leading articles. Opium is
quoted at $3.10 to $3.25 ; oil of lemon, $3.00 to
$3.50, and potass iodide, $3.60 to $3.75. Pay.
ments are moderately good.

Dry Gaops.—The present is by no means
an active season in this line of business.
There have been some buyers in the mar-
ket, looking round and picking up small
sorts, but the bulk of orders has been from
travelling salesmen, who find the feeling in the
country a hopeful one, based on a fair harvest.
Woollen imported dress goods are very firm in
price and advances are common. The market
for domestic products continues in about the
same state, which it would be flattery to call
* satisfactory.”

TBE BEST ROOFING IN THE WORLD,
WALTERS' PATENT METALLIC SHINGLES,

lessen your insurance.
'l?tlsleeyy are n.tt.rywﬂve in appearance.
They are one third the weight of wood.
They are one-ninth the weight of slate,
They can be put on by ordinary workmen, at
one-third the cost of wood or slate for labor and nails.
They will lasta litcwlme.af Sole
ulars and references. manu-
:m% &uh. McDONALD, KEMP & CO.,

Toronto.

FLoUR AND MEaL.—A little more activity is
observable this week, but it is not sufficiently
marked to attract more than a passing notice.
Trading has been confined for the most part
to superiors and extras, and nothing in the
former can be had under $3.60. Prices on the
whole are just about the same as last. Thurs-
day. Both oatmeal and cornmeal are dull,
and but little bran is moving. The figures are
still $10 to $10.50.

Grax.—Compared with last week rices are
from two to three cents lower for both fall and
spring wheat. Sales are low at the decline,
business being almost confined to local millers.
There is no export demand. Oats are scarce
and wanted at 36c. Rye is in better request
at 550 t0 566. Corn is higher, say 50c to 530,
but few sales are heard of.

Grocerres.—Nothing of noteworthy charac-
ter has oocurred since our last review of this
department of trade. The feeling in sugars
appears to be perceptibly firmer than last
week, although we cannot alter quotations.
Refiners have very few samples to offer and
will not sell at the figures ruling some days
ago. The demand, however, is beginning to
ease off. There is more decided movement in
all descriptions of teas, stocks in country stores
being 3“’“4’ well worked down. Coffees are
very sluggish. It is almost too early to speak
definitely as to most lines of canned goods.
Reports from British Columbia state that the
oatch of salmon is likely to be short and we
are told that in some instances the packers
have refused to book orders. Many houses
here who have sold in advance of arrivals ma
find it difficult to meet the demand, as there is
absolutely nothing in stock. Some new peas
are on the market but the supply gives
evidenoce of being very meagre. One leading
city firm that gave an order for 500 cases has
been advised thatonly 75 cases can be shipped.
For good brands of sardines the price 1s 11¢ to
12¢, off brands bring a lower figure. On the
whole the volume of business is equal to the
midsummer trade of former seasons. Money
18 not so plentiful as might be. i

Leading Wholesale Trade of Hamilton.

REMOVED

T0 OUR NEW WAREHOUSE,

MAIN STREET WEST,

(South side), between James & MeNab,

Wher'e we will be pleased to receive a call from our
ds and customers.

W. H. GILLARD & CO.

Wholesale Grocers.
HANILTON, - - - ONTARIO.

Browa, Daliour £ (g,

IMPORTERS
Wholesale Grocers,

HAMILTON.,

B. GREENING & CO.,

Wire Manufacturers and Netal Per-
forators,

VICTORIA WIRE MILLS,

HANILTON, ONTARIO.
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HarpWARE AND METALS.—Our remarks of last
week will still represent the condition of this
market to-day. Prices are without change.
The London Iron Trades Exchange of the 24th
is giad to hear that there has been an attempt
made on the part of more makers than usual
to carry out the advance in the price of gal-
vanized sheet iron recently determined on at
Birmingham. The only way to advance pres-
ent low selling rates of galvanized iron is to
cease making for a time. So far as we can
judge from the figures furnished to us on en-
quiry, it may be taken pretty accurately that
the demand from the lst of January to the
30th of June this year for galvanized sheet
iron has only been one-fourth of what it should
have been according to the average of the past
four years. Unfortunately, all the large mar-
kets are glutted with stocks to the extreme. If
the makers can arrangeone and all to cease
making one week in four, and half-time during
the other three weeks, & fair state of things is
likely to occur in galvanized iron.

Hipes axp Skins.—There is an active en-
quiry for hides at steady prices. Stocks are
light. Lambs and pelts have advanced to 45c.
at which figure all offering are ready bought
up. There has been no change in_calf-skins,
and trading is somewhat dull. Tallow is also
very flat. Large lots can only be sold at a
sacrifice.

Provistons.—We learn that there is a fair
trade being done in bacon and at firmer prices.
Long clear is now bringing 8c. in case lots.
Hams also are firmer at 14 to 144c., the latter
figure for canvassed. There 18 no change in
the butter market; local wants are being sup-
plied at 13 to 14c. The feeling in cheese is
steady and we make no change in our quota-
tions. Eggs are rather stiffer, say 13c. Other
articles under this heading are as quoted last
week.

WooL.—Fleece continues to move freely at
rices which are strong and unchanged.
n pulled there is a steady demand from the

factori:s at former figures. A London cable
to John Hallam, of this city, says that fine
wools at the Antwerp auction sale are from a
penny and a half to two pence above May
prices. At the colonial wool sales just con-
cluded the advance in prices has been very
decided. Australian merino qualities have
risen 25 to 30 per cent, and Cape and Natal
produce 25 per cent and cross-breds 10 to 15
per cent from the rates quoted in April. Am-
erica appears to have taken only about 6,000
bales out of 362,000 offered, whilst the conti-
nent has absorbed about 200,000 bales. Plas-
tering hair is very quiet and $20 to $25 per ton
are the ruling prices. Glue stock is firm at
23 to 3c.

BRITISH MARKETS.

Lewenz Bros. & Hauser’s Tea-Letter of
July 23rd, says:

There has been rather more business
doing this week and a somewhat better feeling
is prevalent in the market. Although auctions
were again of daily occurrence only a moder-
ate quantity of n.s. black and redleaf was
forced for sale and prices for same ruled gen-
erally steady, 74d. being the lowest quotation
for common n. s. redleaf.

The public sales, this week, of China tea
comprised 35,362 packages, of which 24,787
were n. 8. Congon (including 4,752 boxes n. s.
pakling and 3,643 boxes n.s. new-make) and
6,307 scented tea. The Indian sales consisted
of 15,472 pachages, inclusive of 2,699 Ceylon
and 1,854 Java tea.

The export of new season’s teas from China
to London, as telegraphed from Hong Kong on
16th inst., compares as follows with the cor-
responding figures of the last two years:

1886 1885 1884
Hankow and Shanghai.... 49.  49. 45.

FouchoW ....cocvvecenenn 20. 12. 20.
Canton .........cu0ne e 6. 7. 6.
. Domestic Wool,
a“ "“ Foreign Wool,
) Tops,
Wool Broker, Noils,
Hair,

TORONTO, CANADA. Shoddy.

Waverley Knitting Go. (Limited.)
DUNDAS, ont. | PRESTON, Ont.

MANUFACTURERS OF
Ladies’ & Gentlemen’s Knit Underclothing
and Top mhir's.

Dominion Gard Clothing Works,

York Street, DUNDAS.
W. R. GRAY & SONS, - - Proprietors.
Manufacture every description of

Card Clothing and Woollen Mills Supplies.

TENDERS WANTED.

Tenders will be received by the undersigned for
the purchase of School Debentures of the VIL-
LAGE of CHESLEY,

AMOUNTING TO 81,500,

payable in ten annual instalments.
Apply for full particulars to

JOS. K. CLARKE,
Village Clerk.

GORE DISTRICT

Fire Insurance Company.

HEAD OFFICE, - - - - - GALT, ONT.
Established 1836.

PrRESIDENT, Hon. JAMES YOUNG, M.P.P.
VICE-PRESIDENT, A. WARNOCK, Esq.
MANAGER, - - - - - = - - R. 8. STRONG.

H.F. COOMBS,
INVENTORS’ AGENT,

Will exhibit sa.mﬁes and models of inventions,
Canadian Section Indian and Colonial Exhibition,

7London, England.
M AIT LA“ n & nlxou Patent rights for sale in Great Britain and Foreign
9 | Countries.

OWEN SOUND,

Forwarders & Commission Merchants,

Dealers in Pressed Hay, Grain and Supplies.
Lumbermen and Contractors’ Supplies a specialty

J. W. MAITLAND. H. RIXON.
.

M. P. DE LOUCHE,

Wire Bed Manufacturer.

Eramosa Bridge - - GUELPH, Ont.

Wholesale and Retail. ,

GOVERNMENT LIFE INSURANCE.

The business the ZTNA LIFE INSURANCE
March, 1878, is %racnically GOVERNMENT
Policy issued in

COMPANY has been transacting in Canada since

LIFE INSURANCE. The full legal reserve upon every
anada since that date, is regularly deposited in the hands of the Ottawa Government, in

the safest Interest-Bearing Bonds, so that if the Grand Old Company with its THIRTY MILLIONS OF

ASSETS were to disappear from the face of the earth to-morrow, there are sufficient Government Bonds

in the Receiver-General’s hands to re-insure every Canadian Polic‘ymi.sggeid lgg the ZATNA LIFE since
ued in the

March, 1878, and $100,000 OVER for all the buginess lgreviously
value of its Deposit at Ottawa is close upon a MJLLIO

Dominion. The market
AND A HALF DOLLARS.

ol $l5’85I,635

is the amount of ZZTNA Endowment and Life Policies in force in Canada, according to the last Govern-
ment Returns, and $2,056,764 was the New Insurance taken in the ZTNA LIFE by the most intelligent
business men, bankers and financiers of Canada during 1885. = .

The following is a Synopsis.of the Government Retump‘ made by the Life Insurance Companies for

he year 1885:—

NEW INSURANCE.—The total obtained by 27 gcggganies in Canada was $27,345
,056,

1884 of $3,627,424. The ZTNA LIFE obtained $2.

easd over

{ inzr
64 —nearly a twelfth of the whole. And its in]

crease was $406,647, or more than one-tenth of the whole increase. -

PREMIUMS RECEIVED.—The total of 40 com)

nies in Canada in 1885 was $4,618,978—an incr

over 1884 of ~486,660. The ETNA LIFE received $632,4485, or nearly six times an equal proportion of the
whole. And its increase during the year was $53,685—considerably more than one-tenth of the total

increase.

INSURANCE IN FORCE.—The total in Canada, in 40 com
during 1885, of $14,498,987. The ATNA LIFE holds
and its increase for the year was nearly A MILLIO

, i8 $149,952,713, being an increase

815,851,635 of the whole, or upwards of one-tenih
N DOLLARS,

The above is sufficient to shew the leading position held by the Z2TNA LIFE in the Dominion. It is

g&w‘ﬂu with the insuri
ECT CHARACTE

public, because it furnishes Endowment as well a8 Life Insurance, of the MOST
at net cost price, Its new Policies are Non-Forfeitable and Indisputable after

eiongmthree years in force, and are rendered PERFECTLY SECURE by Deposit of the }Full Reserve
at Wa. '

Before insuring elsewhere, examine the ZETNA LIFE'S rates and plans, for it has the Cheapest

Rates and the Best Plans now before the public.

WESTERN CANADA BMNCH, COR. TORONTO ‘3&’*%‘8524% sTs.

W. H. ORR & SONS, Managers.

SPOONER’S
. { A ‘

W

A Non-Fibrous Anti-Friction Box Metal.
Handsomely put up for the hardware trade. Sells
well. Batisfaction %ua.mnteed. New design, new
fn.cka.ge, and bright metal. No point wherein it
ails in use.

ALONZO W. SPOONER,
Patentee and Mfr.,
PORT HOPE, Ont.

THXRXA
EQUITABLE
Life Assurance Society,

120 BROADWAY, - - NEW YORK.
HENRY B. HYDE, Presiden

ASSETS, Jan. 1st, 1886.. $66,553,387.50
LIABILITIES, 4 per cent.
Yaluation ............ 52,691,148.37

SURPLUS, «...evvve . .. $13,862,239 18

(Surplus on N. Y. Standard, per cent.
interest, $17,495,329.40.)

Surplus over Liabilities, on every standard of
valuation, larger than that of any other life
assurance company. .
New Assurance in 1885..8 96,011,378,00
Outstanding Assurance .. 357,338,246,00
Total Paid Policy-Holders

in 1885

............ . 7,138,689.05

Paid Policy-Holders since
Organization ........ 88,211,175.68
INCOMEe +ovvvnvrennronnnnn 16,590,053.13

Improvement During the Year.
Increase of Premium In-

COMO ..oocvveccncnnns $1,430,349.00
Increase of Surplus ...... 38,878,622,08
Increase of Assets ........ 8,391,461.96

New Assurance written in 1883, the largest busi-
ness ever transacted by the Society or by any other
company in & siggie y‘eg.gs;a the gu&in:ssfo 1884 three

ons over that o , &n at of 1
millions over that of 1884, 885 eleven

Skilful Life Insurance Agents can do more
business for the Equitable than for any other com-
y, and consequently can earn more money for
emselves. Interviews and correspondenceinvited.

i it
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NEW SYSTEM OF HEATING BY HOT WATER,

Combining Economy, Elegance and Cleanliness.

TORONTO LITHED.

THE GURNEY HEATER.

THE BUNDY RADIATOR.

managed, and 18 recommended In combination with the Gurney l{eater, the Bundy
The Heater Is simple, easlly . %tir is supplied. 1t has a reputation THROUGHOUT

CA OF SUPERIORITY TO ANYTHING HITHERTO

by hundreds of persons who have had it in use from ome to
'ACTURED.

two years,

THE E & C. GURNEY CO (LIMITED)

TORONTO.
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THE MERCANTILE AGENCY.

The oldest and most trustworthy medium for in-
formation as to the history and position of traders
n the United States and Canada.

Branch Offices in TORONTO, MONTREAL, HALI-
FAX, HAMILTON, LONDON, B8T. JOHN and
WINNIPEG, and in one hundred and three cities of
the United States and Europe.

Reference Books issued in January, March, July
and September, each year.

DUN, WIMAN & CO.

ESTABLISHED 1856.
Telephone Communication Between all Offices

P. BURNS,

fVholesale and Retail Dealer in

Coal and Wood

Orders left at Offices, cor. FRONT & BATHURST,
YONGE STREET WHARF, and 81 KING STREET
EAST, TORONTO, will receive prompt attention.

Dominion Line.

ppi.. 2,600 *
Vancouver.. 5700 *

LIVERPOOL SERVICE:
Sailing Dates from QUEBEC:

TORONTO......... 16th July | *SBARNIA...... 30th July
*VANCOUVER..22nd July | MONTREAL... 6th Aug.
*OREGON......... 12th Aug.

Bristol Service for Avonmouth Dook. .
Sailing Dates from MONTREAL:
ONTARIO ... 16th July | QUEBEC ......... 13th Aug.

DOMINION... 30th July

Rates of Passage—From Quebec, cabin, $50 to $80,
according to steamer and berth. Second cabin, $30.
Steerage at lowest rates.

*Saloons, state-rooms, music-rooms and Lath-
rooms in these st 8 are amidship, where but
littlo motion is felt; and they carry neither cattle
nor sheep.

For further particulars apply to GEO. W. TOR-
RANCE, 18 Front Street East; STUART & MUR-
DOCH, 69 Yonge 8treet, Toronto.

DAVID TORRANCE & 0O., Montreal.

ALLAN LINE

ROYAL MAIL
STEAMSHIPS.

1886. Summer Arrangement. 1886

LIVERPOOL, LONDONDERRY, QUEBEC AND
MONTREAL MATL SERVICE.

From From
Liverpool. Steamships, Quebec.
8 July *Polynesian 29 July
15 “ *Parisian 5 Aug
| Peruvian 13 “
2 ¢ *Sardinian 19 ¢
6 Aug. e -
3 *Polynesian 2 Sept.
19 " * an 9 "
e Sarmatian e 17 0«
2 Sept. *Sardinian ... 23 «
0 ¢ .. Circassian . 1 Oct.
16 «.w.  *Polynesian 7«
23 ¢ *Parisian 14 ¢
1 Oct. Sarmatian ®
7« *Sardinian | ¢
5 “ Circassian w———— 5 Nov.
a *Polynesian  ...... m -
g8 ¢ ... *Parisian ... 18 “

The steamships herein mentioned no not carry
cattle, pigs or sheep.

The steamers marked * are mail steamers.

Passengers and their baggage are put on board the
ocean steamers—at Quebec—free of all expense.
The cabin plans of the Peruvian and Circassian
have been altered. The saloon is now amidship,
and the cabins are so arranged as to be also in the
best position to avoid the motion.

Last tramn oconnecting at Quebec with mail
steamer will leave Toronto on the Wednesday

morning.
For tickets, &o., apply to
H. BOURLIER,
Corner King and Yonge Streets, Toronto

W il o) He PARKS & GO0,

MANUFACTURERS OF

Ofice, Sehoo,Churh & Lodge Furire COMMISSIoD Morchants
Manniaciarers” Agems.

Special attention given teo the sale of
TEXTILE GOODS te the Whelesale
Trade of the Loewer Previnces.

Canterbury St. - - ST. JOHN, N.B.

ST. CATHARINES SAW WORKS.
R. H. SMITH & CO.,

ST. CATHARINE~, ONTARI1O,

{ Sole Manufacturers in Canada of
\ THE “SIMONDS” SAWS

AT CREATLY REDUCED PRICES.

All our Goods are manufactured by the “Bimonds™ process.

Our CIRCULAR SAWS are unequalled. We manufacture the
Genuine HANLAN, LANCE TOOTH, DIAMOND, NEW IMPROVED
CHAMPION, and all other kinds of CROSS-CUT S8AWS. Our Hand
Baws are the best in the market, and as cheap as the cheapest. Ask
your Hardware Dealer for the St. Catharines make of Saws.

The s.argest daw Werks in the Deminien.

SAW MILL MACHINERY AND ENGINES.

1

THE MARVEL SCHOOL DESK,
Patented Jan. 14, 1886.
Bend for Catalogue and Circulars.

ey QS HENE WORKs co
BRANTFORD CANADA -

154 St. James Street, Montreal.

30 St. Paul Street, Quebec. WINNIPEG.
FIRE PROOF CHAMPION FARM ENGINES, *“*"2i¢ron.

We furnish S8eparators made by the leading manufacturers, and with full rigs we give an Endless

Threshing Belt, free. Endless Guaranteed Threshing Belts kept in stock.
9 Send for New 96 Page Saw Mill Catalogue and Posters.

NO HOUSE SHOULD BE WITHOUT IT.
The ‘Bedroom Sanitary Convenience.’

N e, Nk Caste . $10.00

A Most Useful Piece of Furniture.
Perfeotly Inodorous.
Supplies a Long-felt Want.

IS SIMPLY INVALUABLE

——

Height, 19 .n.; Width, 23in.; Depth, 19 in,

Heap's Patent Dry Earth or Ashes Closet Company (Limited.)

FACTORY AND SHOWROOM:
TORONTO.

TELEPHONE No. 65. 57 Adelaide Street West, - -
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SPECIAL NOTICE,

Having been brought to our notice that other
makes of YARNS, CARPET WARPS, and SHIRT-
INGS, are being 8old to the trade under various
brands a8 being of our manufacture, we beg to in-

WM. PARKS & SON,

ST JOHN, N.B,

that we WILL NOT GUARANTEE AS OURS
;!Hngi'l,le,we make *“unless branded with our

Parks’ Fine Shirtings.

Full Weight, Fast Oo’ors, & Full Width,
“Parks’ Pure Water Twist Yam.”

We are the only manufacturers in th mini
of these oelebntgd yarns, © Do on

“Carpet Warps and Beam Warps.”

‘The most regular thr. best finished and brightest
ooloue?g'the market.

AGENTS:

DUNCAN BELL,
70 8t. Peter 8t., Montreal

Grand Trunk Ry,

The 0ld and Popular Route
MONTREAL, DETROIT, CHICAGO

All the Principal Points in Oanada and the
United States.

IT IS POSITIVELY THB

¢'%E From TORONTO

Blmnl.n% the Celebrated Pullman Palace
leeping and Parlor Cars.

WILLIAM HEWETT,
11 Colborne 8t., Toronto.

SPEED, SAFETY, CIVILITY.

Toronto to Chicago in 14 Hours.

Best and %uickesﬁ Route to MANITOBA, BRITISH
COLUMBIA, and the PACIFIC COAST.

FOR FARES, i'l]‘uime T:.ibles, Ticlketstantg gtta;:qru
’ ormation apply a e Union
?:80#, City Ticket Offices, corner King and Yongs,
Ageug) York Street, or to any of the Company's
JOSEPH HICKSON,
General Manager.

WM, EDGAR,
General Passenger Agent.

TO PRINTERS

ONE DOUBLE ROYAL
HOR

Drun Cplindsr Pros

FOR SALE.

SIZE OF BED, 47 x 31 Inches.

Prints one side of this Journal, and can be
‘seen in operation at this office.

'MONETARY TIMES,
66 Church Street, Toronto.

BRITISH MARKETS.

LoxpoN, 4th August.

Beerbohm gays floating cargoes, wheat quiet
and steady ; maize, nil. Cargoes on passage—
Wheat and maize, quiet. Mark Lane—Wheat
quiet: maize steady. Arrivals off coast—
‘Wheat and maize nil. Weather in England,
unsettled. Liverpool—S8potwheat and maize,
rather easier; Paris unchanged.

Laroon, 4th Aug.

Quotations at noon for Spring wheat, 6s. 6d.
to 6s. 8d. ; red winter, 6s. 65 to 6s. 8d.; No. 1
California, 6s. 8d. to 6s. 9d.; No. 2 Californisa,
no stock; corn, 4s. 13d.; peas, 5s8. 6d.; pork,
57s. 6d.; bacon, long clear, 33s. 6d.; short
clear, 35s. tallow, 23s.; cheese, 41s.; lard, 34s.
9d.; wheat, steady, poor demand, offering
freely ; corn, quiet, poor demand.

.TORONTO PRICES CURRENT.
(CONTINUED.)

Sawn L ber, Insp d, B.%,
Clear 9, 1} 1n. or over, M ...
mmé’:.n hiorovex.. » ber .g g : g
Clear 1in .. 8500 2800
ing, 1} &13in .. - }g 00 15 00
Ship. culls stks & sidgs .11 008 llg g
Joists and Scantlin, .. 11 50 12 00
Clapboards, 1250 00 00
Shingles, XXX, 16 in. . 240 250
“ . 140
Lath 190 Sll gg
Spruce 1000 1300
emlock 900 1000
Tamarac 1200 14 00

Hard Woeds—¥ M. ft. B. Y.

Bireh, No.180d 2 ..c.ceeeeceeecvececeenencenns #1700 2000
Maple, “ .“ .. 1600 18 00
Cherry, ¢ .. 6000 8500
Ash, white, « 24 00 28 00
‘“ black, 1600 18 00
Elm, soft * 1200 14 00
“ rock “* ... .. 1800 00 00
Oak, white, No.1 and 2 .. 2500 3000
* red or grey *“ ......... 1800 2000
Balm of Gilead, No.1 & 2 1300 1500
Chestnut 2500 3000
Walnut, 1in.No.1&2...... .. 8500 100 00
Butternut ‘. .. 4000 50 00
Hickory, No.1&2 .. .. 2800 00 00
Basswood % .. .. 16 00 18 00
Whitewood, * .. 8500 40 00
57 000
. 600 000
. 600 0q0
55 000
560 000
450 6680
“ ¢“  2nd qualitf unocut......... 350 400
“ ‘  cut and sp. ft..... 450 60
“  Pine, uncut ...... 400 000
¢ *“  cut and s, 500 000
“ “  glabs ..... 300 400
Hav ani Straw.
o0ose 014 ............ .$12 00 15 00
Heay, Log glew ..... . 900 1160
Straw, bundled oat...... . 800 10650
e a1
1888 ...oeeonniiniinoinns
Baled Hay, £ d-class ....... 800 900
LIVERPOOL PRICES,
Aug. 5th, 1886,
B
Spring .......
Wh?‘“' lg%n %in (] 7
“  White .... 02 ?
COrn .eovecvenne H 5!
Peas 34 e
Lard ...c..ecene sovee
57 6
Pork ......... 33 0
Bacon, long clear..... °
« " ghort clear.. H
Tallow ..... n
Cheese ..... 4 0
CHICAGO PRICES.
By Telegraph, Aug. 5th, 1886,
Breadstufls. Per Bush.
11 PR $ 75 000
Wheat, No. 8 Bpring, 'fuxy - -8 18 8 38
COTT vereeransersmmsssonnanstons JUlY.eereernnsnnenen ;7 Fd
OBLS .oorererencessersovmrossssassnnesassssasaans cash b
Barley
Heog Preoducts.
Me88 POTK ..oocverenreasaruasssenssimnsinssssonns g gg ggg
Lard, tier 619 000
Short Ribs ° &9 g %
lear. 0
ngn, ln%%sr: ClOAT ... eeneesesssesronsssesssens 000 000

Tae MUTUAL

IL.IFE
INSURANCE COMPANY

OF NEW YORK.
RICHARD MoCURDY, - - President.

Assels, - - - - $108,908,967.51.
‘When asked to insu;:l: other Companies,
REMEMBER THESE IMPORTANT FACTS:

1.1t islthe oldest active Life Insurance Company

in America. . .
2. It is the largest Life Insurance Company by

many millions of dollars in the world.

3. {thu no Stockholders to claim any part of ite
profits.

4. It offers ne schemes under the name of In-
surance for speculation among its members. ¢

5. Its present available Cash Resources exceed
hosleiof any other Life Insurance Company in the
wor

It has received in Cash from Policyholders since
its organization in 1843,

$285,761,485.

It has returned to them, in Cash, over

$230,000,000.

Its payments to Policyholders in 1885 were

014,402,0490.
Surplus, by the legal standard of the State of New

York, over
$13,000,000.

GAULT & BROWN,

General Managers for the Provinces of
Ontario and Quebec,

MONTR I ATL.

D. Morrice. Sons & Co

General Merchants, &c.,
MONTREAL and TORONTO.

——

HOCHELAGA COTTONS

Brown Cottons and Sh Bleached Sheetings,
Canton Flannels, Yarns, Bags, Ducks &o.

ST. CROIX COTTON MILL
T Gherks, Binghams, Wide shoccig,, Eine Faney
Cottons, &e.
ST. ANNE SPINNING CO.

[Hochelaga,]
Heavy Brown Cottons and Bheetings.

Tweeds, Knrtted Goods, Flannels,

Shawls, Woollen Yarns,
Blankets, &c.

The Wholesale Trade only Supplied.

JAMES PARK & SON

Pork Packers,
TORONTO.

L. C. Bacon, Rolled Spiced Baocon
C. C. Bacon, Glasgow Beef Hams,
Sugar Cured Hams, Dried Beef
Breakfast Bacon Smoked Tongues
Mess Pork, Pickled Tongues

Family or Navy Pork,
'~ Lard in Tubs and Palls.

The Best Brands of lish Fine Dairy Bals
° hm, g
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Leading Barristers.

BRANDON, NAN.

WALLACE McDONALD,

BARRISTER, SOLICITOR, &C.

CARON, PENTLAND & STUART,
(Sucessors to Andrews, Caron, Pentland & Stuart)
Advocates,

Corner of St. Peter and 8t. Paul Streets,
Victoria Chambers, - - - QUEBEC.
Solicitors for the Quebec Bank.

SIR ADOLPHE P, CARON, B.C.L., Q.C., K.C.M.G.
C. A. PENTLAND. G. G. 8TUART.

JOHNSTONE & FORBES,

Barristers, &c.,
North-West Territory.

F. F. FORBES.

DELAMERE, BLACK, REESOR & ENGLISH

®Rarristers, Attorneys, Solicitors, Etc.
OFrIoR—No. 17 Toronto Street, (Consumers™ Gas
Company’s Buildings)
TORONTO.

DAVIDSON BLACK
B. TAYLOUR ENGLISH

&/BBONS, McNAB & MULKERN,
Barristers & Attorneys,
OrricE—Corner Richmond & Carling Streets,
LONDON, ONT.

T. C. JOHNSTONE.

1. D. DELAMERE
H. A. REESOR

GEO. O. GIBBONS GEO. M'NAB

P. MULEERN FRED. F. HARPER
WILLIAN M. HALL,

Barrister, Attormey, Solicitor, Notary, &c.

Orriors—30 and 32 King Street East, up-stairs,
first door east of Globe Office,

TORONTO, ONT.
McARTHUR, DEXTER & DENOVAN,

Barristers, Solicitors, Attorneys,
MoArthur Block, corner Main and Lombard
Streets.

J. B. M'ARTHUR, Q.C.
J. DENOVAN,

WINNIPEG, MAN.
MACLAREN, MACDONALD, MERRITT &
SHEPLEY,
Barristers, Solicltors, &o.,

Union Loan Buildings 28 and 30 Toronto Street,
TORONTO.

H. J. DEXTER,

J. H. MACDONALD
G, ¥. SHEPLBY
W.E.MIDDLETON

J. L. GEEDES

THOMSON, HENDERSON & BELL,

" Barcristers, Solicitors, &o.

OFFIcRs—18 Wellington Street East, TORONTO. |

. B. THOMSON. DAVID HENDERSON.

YOLUME 19th

Bound Copies of the 19th Volume ot

THE " MONETARY TIMES,"

A oompendium of commercial events for the year
from July, 1885, to July, 1888, with or without
advertisenx:ants, may be had upon
application to this office.

PRICE, - - - - - - 83.50.

A Copious Index accompanies each Vol.

JOHN LOW,
(Member of the Btock Exchange),
Stock and Share Broker,

88 8T, FRANCOIS XAVIER STREET,
- MONTREAL,

GEO. BELL

NOW
READY

STOCK AND BOND REPORT.

g Capital Capital | g g:;id CLOSING PRICES.
BANKS. a8 sc?-}l&d Paid-up. . last | ToroNTo, |Cash val.
@ ) 6Mo's. Aug 5.  |per share
British Columbia . $2,500, 00| $2,500,000 $ 260,000 3%
British North America .. ..| 8843 | 4,866,666| 4,866,666 1,055,400 3
Canadian Bank of Commerce... ..\ 80| 6,000,000 6,000,000\ 1,600,000/ 3}
Central 100 500,000  3£6,930| 25,0000 8
Commercial Bank, Windsor, N.8. 40 500,000/ 260,000/ 78,000 4
Dominion 50 | 1,500,000 1,500,000/ 1,020,000, &
Eastern Townships .. 50 | 1,500,000| 1,449,067| 875.000 3%
Federal 100 | 1,250,000| 1,250,000 125,000 3
Halifax Banking Co...... 20 500,000( 500,000 56,000 3
Hamilton 100 | 1,000,000 999,500 830,000, 4
Im%:inal 100 | 1,500,000 1,500,000 500,000 4
La que Du Peuple. 50 | 1,900,000| 1,200,000/ 200,000, 3
La Banque Jacques Cartier 25 500,000, 500,000, 140,000 3
La Banque Nationale 100 | 2,000,000} 2,000,000 .........
London 100 | 1,000,000 192,724 50,000 ...
Maritime. 100 321,900| 321,900 60,000 8
Merchants’ Bank of Canada. 100 | 5,799,200, 5,799,200 1,500,000 g
Merchants’ Bank of Halifax. 100 | 1,000,000, 1,000, 900,000
Molsons 50 | 8,000,000 675,000 4
Montreal.. 200 | 12,000,000 12,000,000\ 6,000,000 &
New Brunswick ...... eeehesteresessasnsnnarane 100 | 1,000,000| «1,000,000{ 300, 4
Nova 8coti 100 | 1,850,000| 1,114,300] 340, 8%
071175 5 s SO PRSP 100 | 1,500,000 1,500,000 500,000 3
Ottawa ... 100 | 1,000,000, 1,000,000| 210,000 3!
People's Bank of Halifax ........ccoeenee 20 800,000/ 600,000 ,000
People's Bank of N. B. 50 150,000 I
) ¢ 1173+ H U PP OOPPISPTITP I 50 500,000 250,000
b 100 | 2,600,000/ ,500,000 ,0000 8
t. Stephen’s 100 200,000 900,000 ,000] 4
Standard 50 | 1,000,000] 1,000,000 ,000/ 8%
Toronto 100 | 2,000,000/ 2,000,000 ,000{ 4
Union Bank, Halifax........... 50 | 1,000,000f 500,000 ,000] 8
Union Bank, Lower Canada .. 100 | 2,000,000 2,000,000/ ......... 8
Ville Marie. 100 500,000 477,530/ 90,000
Western 100 500,000 289,184 15,000
Yarmouth 100 400,000{ 390,870 80,000
LOAN COMPANIES.
Agricultural 8a 600,000 578,313 75,000 4
British Can. Loan 14 1,850,000{ 967,066 92,0000 8
British Mortgage Loan 100 | 450,000 70| 80,0000 3%
oan Association 25 750,000 750,000 90,000/ 3
Canada Landed Credit Co. 60 | 1,500,000/ 663, 140,000 4
Canada Perm. Loan & Savings Co. 50 | 8,000, 2,900,000{ 1,100,000 6
Canadian S8avin 50 750,000 650,410 120,000 4
Dominion Sav. & Inv. Bociety ..... .| 801 1,000,000 862,400| 159,000( 4
Farmers Loan & Savings Company...| 50| 1,067,250| 611,430| 100,000] 3}
Freehold Loan & Bavings Company 100 | 1,876,000| 1,000, 00 450,000 &5 -
Hamilton Provident & Soc. 100 ,000{ 1,100,000 135,000 4
Huron & Erie Loan & Savings Co.. 50 | 1,500,000 1,100,000 394,0000 5
Huron & Lambton Loan & Savs. Co. 50 ,000| 235,550 42000 4
Imperial Loan & Investment Co 100 629,850| 625, 96,4001 3%
Landed Banking & Loan Co 100 700,000{ 373,070 50,000 38
Land Becurity Co. .... 25 900,000| 176,984] 100,000 5
London & Can. Loan 50 | 4,000,000 560,000 280,000{ &
London Loan Co. 50 660,700 464,620 49,775 4
London & Ont. Inv.Co...coecurrnnens 100 | 2,250, 450,000 80,000f 33
Manitoba Investment Assooc.. 100 400, 100,000/ 8,000 4
Manitoba Loan Company .... 100 | 1,250,000 313,031 94,000, 4
Montreal Loan & Mo! e Co.... 100 500, 4124381  ......... 8
Manitoba & North-West Loan Co.. 100 | 1,250,000 100,000 3
100 | 1,700,000! 418,000 000 8
100 | 479, 235135 28,000/ 8%
50 | 8,650,0000 634,715 500,000 4
50 | 2,000,000/ 1,200,000 267,0000 4
50 300,000 800,000 65,000
posi 50 500,000, 490,566 74,000!
50 600,000/ 477,209 5,000{ ...
Co.... .| 50 500,000, 390,000 53,000 4
Union Loan & Savings Co.... .| 50| 1,000,000, 600,000 190,000| 4
Western Canada Loan & Bavings Co.i 50 | $,500.000| 1,300.000, 650,000{ §
MISCELLANEOUS.
Canada North-West Land Co.... 674 68 | ...
Canada Cotton Co.........ceuene 80 8 80.00
Montreal Tel Ph CO. ...ocovnrtiiincnnnnes 4 128} 129 51.30
New City Gas Co., Montreal [ 209 83.60
N.B.8 Refinery 100 ... 100.00
Starr M é Co., HalifaX ....ccovvnerirernens 8 10 90.00
Toronto Consumers’ Gas Co. (old)...... 5 189 ... 94.50
Par
INSURANCE COMPANIES, RAILWAYS. value ’3‘233”'
: ¥ Sh.
u ndon Market.
Excr1sE—Quotations on Londo rket.) Atlantic and 8t. Lawrence . ..| £100 138
ifi 100 68
s Canada Southern § % 1§/ 108
Last 238y Last || Grand Trunk ordinary stock............| 100 14
No. | Divi. |NaMEoF Company.|d > |33 Sale. 5 % perpetual debenture stock ...| ... 110
Shares.| geng Syad 0. Eg.bonds,2nd charge......| ... 1
d @ &S |July 24 do. First preference... 100 7
do. Second pref. stock 100 57
% — I G dg.w '{ehird xg&t. stock 100
rn A
20000 ‘8 [Briton M.&G.Lite. £10 | £1 e W o ey stock 010/ oo
50,0000 15 |C.UnionF.L.&M.' 50| 520 20 do. 6% bonds, 1890... - e
100,000 ...... 10! 8| & | Midland Stg. 1st mtg. bonds, 1908. 100 8
20,0000 b .1100 | 50 | 65 67 || Northern of Can. 5% first mtge . 100 105
12,0001 82 -[100 | 25 |158 162 do. 6% second mortgage ...... 100 106
ﬁ'& g London Ass. G'o . % 3 5? %‘;)rﬁpto, Grey & Bruce 6% bonds ...| 100 33
19000 10 [Londond Lam Lo.| 10| 13 93 ) | —emingion, Groy & Bruce 7% lst m.[ ... 93.
74,080 8 |London & Lan. F...| 25 7 T
200,000 574 [Liv.Lon.&G.F.&L.|Stk| 2|29 30 SECURITIES. ‘3"‘1"”'
20,00 2 NorthernF. &L ...1100 | 10,| 50 52 uly
6,722 peth Buit. Mer: & 53* 232‘5" 93‘(, Canadian Govt. deb., 6% stg., 18884............
200,000 1 3 do do. 5% Inscribed stock...| * ..,
100,000 3 3% do. do. 5% 8 1885 ..... 105
50,000/ 1 Dominion 5% stock, 1903, o f{y. 1 116
10,000 12 | do. 4% do. 1904, 5, 6, 8........... . 108
' do.  bonds, 4 %, 1804, 86 Ins. stock....... 106
Aug. 5|| ‘fontreal Harbour nds, 5 % 107
: &10. Corpc‘)imtion, 55 107
0. 0. 1
000 1 ormanire - M1 %D | 1o+ | Toronio Corporation, 6% sl e
5,000 10 |Confederation Life do.  do. %, 1909, Water Works Dep. ue
5,000 10 {Sun Life Ass. Co ...
...... 5 |Royal Can DIBCOUNT RATES. London, July 23
5,000 5 uebec Fire ......... Bank Bills, 3 months .... 1
2,000t 10 ueen City Fire...... do. 6 do. 1
0,000 9 estern Assurance| 40 | 90 (1383139 Tra.ge Bills, g go. ,,,,,,,,,
0. 0.
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Insurance. v ‘ Agents’ Directory. Railways.
' 'K, Financial, Insurance
Millers’ & Manuracmrers’ A@%ﬁ%ﬁefy 4.‘;3K Mdnngntfeet, wnﬁmipes, EEHE . .
HENBY F. J. JACKSON, Real Estate, and gie;xg- |ntercu|0“'a| Ra'lway
INSURANCE COMPANY. stroet; Brookville, - 0 Aveurence Agenct. OF GANADA
JAMES GOLDIE, GUELPH, President.

W. H. HOWLAND, Torontv, Vice-President.

DIRECTORS:
H. McCulloch, Galt. A. Watts, Brantford.
H. N. Baird, Toronto. Geo. Pattinson, Preston.
8. Neelon, M.P.P., 8t. W. Wilson, Toronto.
Catharines. C. Rioydon, Merritton.
W. Boll_, Guelph. J. L. Spink, Toronto.
HUGH 8COTT, - .

1 Managing Director.
THOS. WALMSLEY, = . . Treasurer.

OBJIBOTS -

1.—To prevent by all ibl 8
0 }n; volda.blye ' e;;ocs e means the occurrence

2.—To obviate heavz losses from fires that are un-
avoidable by the nature of work done in mills
and factories.

3.—To reduce the cost of insurance to the lowest
goint ee‘gnlistent with the safe conduct of the

METHODS -

1.~The Com ngde&ls ouly with the principals of
the establishments insured by it, and combines
the self-interest of the insured with that of
the underwriters.

®.—Care, order and cleanliness must prevail in all
hazards on which a policy will be grantel.

8.~All risks will be insgeoﬁsd by an officer of the
Company who will suggeet improvements
where necessary for safety against fire.

Heaod Office : 24?/"7"0’) St., Toronto.

W. IRELAND SCOTT,
Becretary.

UNION MUTUAL

Life Insurance Co’y.
PORTLAND, Me.
JOHN E. DE WITT. - -

Organized 1848,

Assets, December 31st, 1885......8 6,119,547 15
Surplus (N. Y. Standard '7oo,1sz u

- PRESIDENT

) cereserenne

Total amount paid to licy-
holders to Dec. 31, 188‘1’5oy 21,853,155 94

Incontestable and Unrestricted Policies Pr
by the Non-Forfeiture Law of Maine, otected
Novel and attractive Yla.nn, combining cheap In-
surance with profitable Investment returns.
Strength an. solvenpy ; conservative management;
liberal dealing ; definite policies; low premium.
Prompt payment of losses without unt.
Ax EAsY COMPANY TO WORBK. Good territory and
advantageous terms to active men.

INNIPEG, MAN.—WM. R. GRUNDY, 358 Main

8t., Real Estate, Mining Broker, Insurance and

General Agent. Interests of non-residents carefully

looked after. Correspondence solicited. Enclose
stamp for reply.

INNIVEG — HAGEL, DAVIS & GILMOUR,
Batristers, &c. Offices over Commercial Bank,
cor. Main and Baunatyne Btreets. N. F. HAGEL,
T. H. GILMOUR, GHENT DAVIs.

EORGE F. JEWELL, F.C.A., Public Accountant
and Auditor. Office, No. 3 0dd Fellows’ Hall,
Dundas Btreet, London, Ont.

R C. W. MACCUAIG, Licensed Auctioneer, Bro-
+ ker, General Insurance, Passenger and Real
Estate Agent, 58 Sparks Btreet, Ottawa.

TBOUT & JAY, Agents for Royal Canadian; Lan-

oashire; Canada Fire and Marine & Bovereign
Pire; also the Confederstion Life Insurance Cos.;
Canada Per. Build. & Sav. 8o0c.; London and Oan-
adian Loan and Agenoy Co., Meaford.

ONALDSON & MILNE, Collecting Attorneys,
D Assignees in Trust, Acoountants, Estate :;gd
General Agents, 50 Front Street East, Toronto.
Special attention given to investigating Slow and Un-
andl&n-zﬁglnwlv:ionm dm‘zﬂgtg;m

; also Au
Insurance, Loan Society and Mercantile Books. '

The DIRECT ROUTE between

The West and All Points

On the LOWER ST. LAWRENCE and BAIR
DES CHALEURS, PROVINCE of QUEBEOC,
also for NEW BRUNSWICK, NOVA
SCOTIA, PRINCE EDWARD and
CAPE BRETON, NEW FOUND-
LAND, ST. PIERRE, BER-

MUDA & JAMAICA.

All the Popular Summer Sea Bathing

And FISHING RESORTS of CANADA,
are along this line.
El t Buffet Sleeping and Day Cars
New and Elegant Bu pib:zweenll trenl

run on Through Express Trains
Halifax and 8t. John. .

CANADIAN
EUROPEAN MAIL and PASSENGER BOU'!'B.
Passengers for Great Britain or the Gonti!;ent

Insurance.

The Oldest Canadian Fire Insurance Comp’y.

QUEBEGC

FIRE ASSURANCE COY

EsTABLISHED 1818,

.

$75,000

N.B.,, THOMAS A. TEMPLE.
ax, N.8., GEO. M. GREER.
Montreal, THOS. EIM:PSO-1 F

- GEO. J. PYKE, General Agent.

MUTUAL
FIRE INSURANCE COMPY

of the County of Wellington.
Business done exolusively on the Premium Note
F. W. STONE, OHAS DAVIDSON,

President Secretary.

HEAD OFFICE, - - - - GUELPH, ONT,

Government Deposit, - - - -

ents—8t. John,
“: Halif;
"

leaving Montreal on Thursday evening, will join

tward Mail 8t at Rimouski the same evening.

The attention of shi is directed to the
uperior facilities offer this route for transport
of flour and general merchandise intended for the
Eastern Provinces; also for shipments of egnin and
produce intended for the European market.

Tickets may be obtained and all information
about the route, Freight and Passenger rates on

application to
W BOB];JBTdB. MOODIE, %
estern and Passenger Agen!
88 Rossin House Block, York 8t., Toronso
: D. POTTINGR '
Chief B; tenden!
Railway Office, Moncton, N.B., 14th June, 1886,

Paper.

WM. BARBER & BROS,,

PAPERMAKERS,
GEORGETOWN, - - ONTARIO

MANUFACTURERS OF

Book Pa Weekly News, and Colored
POrS T Spectaltios,

JOHN R. BARBER.

BRITISH AMERICAN

BUSINESS COLLEGE

ARCADE, TORONTO,

A S0HOOL THOROUGHLY EQUIPPED FOR BUSINESS TRAINING.

Bookkeeping, Business Penmanship, Arithmetio, Correspondence, Corn-
Typewriting

mercial Law, Shorthand, and
Thoroughly Taught.

" For circulars and information, address

C. O'DEA,

OFFICE REQUISITES

Secrett.ry

TROUT & TODD,

TORONTO.

——

INSURANCE, COMMERCIAL AND JOB PRINTERS.

Bvery description of INSURANCE POLICIES, APPLICATIONS and

furnished in first-class style. We have for years

satisfactorily supplied the Leading Canadian Underwriters.

SEND FOR ESTIMATES.

TROUT & TODD,
63 & 66 Church Street.

TEHE OSEHAWA

MALLEABLE IRON CO.

MANUFACTURRRS OF

MALLEABLE IRON,

CASTINGS
TO OBDBR FOR ALL KINDS OF

AGRICULTURAL IMPLEMENTS,
ARD MISCHLLANEOUS PURPORES.
OSHAWA, CANADA;

McKECHNIE & BERTRAM,
Canada Tool Works,

DUNDAS, ONTARIO,

supply complete outfits of Machin for Rallway
l&e srgp Looomotive Bundo:.y Car Buil
Planing on, eot.

Implement ufact: Faotori
e T e
unished on :ﬁﬁ‘-lhsﬁou.

PARIS, 1878.

JOSEPH GILLOTT?S]

Little Wonder Printer

Patented July, 1885.

Prints 100 copies per minute. No washing.
printer's roller. No soiling the hands. B
sample of ite work, or call and see it in operation
at

The Remington Type-Wrster Agency,

STERL PRENS, .
Sy all Stationers throughont the Worid.

’

ummmm’_

AGENTB{WANTED.
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Leading Manufacturers.
TORONTO PRICES CURRENT.— August 5, 1886.
TH®
Name of Article, | Wholesale| | Wholesale Wholesal
Torn“tn Pa er Mf Go 3 Rotos, ame of Article. Rotes, Name of Article. R°“ : o
p VeI ' Breadstuffs. Groceries.—Con. | || Hardware.—Con.
C. C. |
FLOUR: (¥ brl.) foc | 8¢ 8o Almonds, Taragona.] 016 0 17 | IRON WIRE:
WORKS at CORNW‘LL, OHt. %ux;:::ior EXira... ... g fg g g %ﬂ‘l;e:t:s. S];cxl“'8 ....... g (1)113 g (1)% go. e#‘foo 1bs.. 3 '?'5 4‘;5'5‘
CAPITAL, - - - - - = . $250,000.| Btrong Bakers 360 430|| Gronobla..w| 000 000|| No. “ s 343 358
gz::r%xheat. extra, g g g g mm;:: Commo! 030 035 ga.lveigon wire 310 000
JOHN R. BARBER, Prosident and Man'g Director.| Oatmeal 375 490 || PaloAmbe 0% 0 8 ot we'vﬁze% 0 0s 3&“
. GHAS. RIORDON, Vice-President. ggﬁm‘;otlo o 13 33 13 %g lgl%t:ssns g g'u 030 goﬂ chain § 1n......... 0 oe’ 004
y . . : Arracan............| 0 033 0 034} | 1XOD PIPO..c.coenees k-1
EDWARD TROUT, Trees. GRAIN: f.o.c. Patna ... 0 ozg S S | ronpipe, HE 0% 0L
_ Fall Wheat, go 1. 8 ;‘é g ;g 132:& Alllls;;me lb .| 0117012 Boi]er tubes, Bin ...... { 08 08}
—=Manufactures the following grades of Paper: “ No. 3 072 073 whole ¥ 8 }g g ;g Smnn Cast..... o g‘ 0 &
' ' Spring Wheat, No.1| 077 078 095 035|| Boiler plate w..........| 350 260
ngine Sized Superfine Papers:| =~ i3k oh 0% 0% || Bloghsioo o) 300 258
White and Tinted Book Papers, 0% 060 18% 0% -2
(Machine Finished and Super-calendered). {084 085 | iSuasns: 305 810 4
5{| PortoRicod'rk tofair| 0 053 0 06 33 o
Blnep and Cream Laid and Wove Foolscaps, |/ 0385 038 « Bright to choice| 0 %‘ 006}| 34 y 410 3 g :
osts, eto,, etc. g % g g }’a.c Pan li)egxltls;uu 0072 0 g’ll’g HOPRsi:MAm o o
amaica, in s ... 005 0 0 and finished g
Account Book Papers. Corn ... . g & g ")g %a.]:n.dlaan reﬂlnetga..... 0 (&g 006 cOr BLY.oeoverranenennse {5p:?4djom&. N
ra Granula/ 0 AN. PLa’ H
ENVELOPE & LITHOGRAPHIC PAPERS.| Giver, ks, : ||| Hedpsth Paris Lump 0 Ty | Moplo Loat” | 260 865
Gart. .. :
OOLOBED (OVER PAPERS SUPRRFINISHED. glunsaria,n %r;g.“” g g g g T‘;‘!‘&ogfxm togood| 018 0 30 Bfaim. 2 % g 3
ax,screen’d, “ M.L.S.Crown Brand| 2 85 3 00
fine to choice] 0 35 0 50
! Ap;;xlxy.ag geo 2“3 for samples and prices. Special{ Millet, 225 230|| Nagasa.com.togood| 018 021 TN PraTEs: IC c°k° 400 410
; . 2§ Snetochoice| 0 288 0 30 || 1C Charcoal 440 466
! Provisions. Congou & Souchong.| 020 065(| X 565 600
Bntter choice, ¥ lb 01240 14 11 Oolong, ood to fine.| 030 055 || XX [ | TL0 780
HE PENMAN | Seeic 008" 008y "Formoss...| 0 45 065|| DO * 875 410
DriedA - 003;004 Y. Hyson, com. to g'd| 018 0 98 | |iC Bradley O 625 000
‘;,“p"""'"’d APP‘“ PR AR % med tocholoel 030 0 43 N o uadar. 165 175
. . OPB ...cnverninn ¢ tr 0] .
MANUFACTURING CO., Limited. | Boot, vioss ---=10 8 11 0 || Gugpwd.com to med 0% 03| ®x 176 18
Pork, Mess ...............[12 50 13 00 ed tofine ...| 936 050 A1x50 230 240
Bacon, long olesr......| 0 074 0 08 « Bine to fAnest...| 0 55 0 75 | |35L% &0 270 280
Manufacturers of O Gumb'rl'd out| 0 063 0 07 || Imperial .. 09 060 |[GUNPOWDRE:
, «  B'kfst smok'd| 0 10 0 11 | IToBACCO, 350 0
Ladles’, Misses’, Hams . 101 0143 | Dark P o 048 0424 g;’,g H
Bright ks g to tin
QGents’ and Bovs’ Underwear, Eqgs, ¥ . 0183014 y g' hoi e 3 % 0% | 7% 000
Clove and Rubber Lining, Shoulders 10 %00 Moy 008" § 0
Yarns, H Honey, liquid o009 013 000 775
s, Horse Blankets, &c. e Gomb e 016 018 R 051 000 S% 85
Also, THE CELEBRATED PATENT SEAML Wines, Liquors, &c. "
HOSIERY, smooth and equal to hand ng 1 Salt. x: Eaglish o “ho % O
GOTTON, 'MERINO, WOOL: with threo-ply hesls |  1ivrpooloonrse®be| 085 070 |[ o b R e 81 075 met.
‘ o ;
: uble toes for o8, Missed, Gents and Boys. Canadian, ¥ bri....... 085 09| Younger's, pts. 165 175 Petroleum.
;un;?k:&;W 5‘8‘2‘* 8 % 3 % [PORTER Guiggs& p.t'e ? g g ?Ig I
ashington, . : d p. ga.
M/lls at PARIS, ONTARIO, Canada. | . %aitA.56ibs asiry| 0 45 00 ts| 9 55 ges|| Oonedian Biolabu o 15 5%
JOHN PENMAN, President. Rioe's dairy 045 000 | (Bravpr: Henosyoise |13 20 12 50 || Garbon Safety ... k]
’ 0 .
Leather. ) '(I)tgnl:;ibDuglg &Co* %8 g 11 50 Am‘farnlsvrzxtnezwy‘ite 3 g 8 00
| in “ 10 25 00
‘ ents . D ”0”” ICE so”s & Bpa.uiah 5010, NO. %ooo g : 8 g Pinet c”ﬁnon & Col10 00 10 25 Eocene.......ccoceansuinene 030 000
: gents —0. ’ co., Slaughter, hea.vv om 099 |lgA M,;",;m“ & il an1L® olls,
: MONTREAL AND TORONTO o.1light) 0 28 0 % D e S o 65
: S8 0E || v 1% 03| uohimee 4 00
1828 ESTABLISHED 1828 H 71030 03 || Booths OraTom.....| 399 3 oo || Palm PIb..... 0053 0 08
gh 098 098] |pyw: Jamaics, 16 0.p.| 385 850 Lard,ext.Nol Morse's| 0 55 0 00
, | 085 040 [“ e tara 441 045 050
CO ight & med.| 0 40 0 43 | [orDome 8 062 065
. e | KipSkins, g"";;’& g % (1) g Port, COMMON....eevenr 195 175 g g 068
4
(Formerly Harris & Allen), "« Domestis| 055 00 Sherry mdtam | 3 5 8 98 ww.. 000 00
erry, Tlo
ST JOHEN. N.B HemI'k Calf (815 35)| 0 80 070 A 800 460 || gpinTarpentine..| 08 © 0
. . = 36 to 44 1bs... 070 080 IE" AR Perrier— Englis 1 808 ..eo.....or. 005 006
French Calf % %(4) a g 18t quality, qts......| 0 00 23 00 Paints, &c.
New !Brunswick Foundry, 1019 02| ana + hie| 00013 00|| WhiteLesd
Railway Car Works, 017 080 | hyemmmcr: Sooto e QLB W || in oML | 80 810
. - WHISEY: Scotch,qta...| 600 700 || White Lead
s “{o1s 018 |{MBueriics Teiah, 4o.| 7 98 7 60 Liead. 500 55
ROLLING MILLS ok 8% D : 8% &8
. 040 °&J Bond Paidl| Red Lead 158 i
Metufacturers af Rallway Oars of svary d | 90} § ool | Aloobol,50,p. % Lell 099 37| Venotian RodEng.| 009 0 02k
tion, Chilled Car Wheels,“ Peerless” Steel 190 00 || FureBpts =& 0 1100 8881) Yellow Ochre,Frnch 0 014 0 08
Whaels, Hammered Car Axies, Bailway FishDiates, ) “ u S | Voo R 0% 3 o
Hammered Shatting and Shapes, Ship's Iron Knees | _FHides & Skins. | Perib. || Fmily Prf y |08 12|l Beo Tapanrun- 080 100
and Nail Plates. Bteers, 60 to 90 1bs....| 0((23000 01dBourbon ‘U 1053 164 . 822 o
CowS, green ............ 0 0 00 Rye and Malt ...| 0 50 1 54 190 3&
The C Gtk grooncres) 011 013 E'“‘wm“ cWhiskyseup 0 45 1 40
e Canadian Gazette| .. %::iss su)) ™ ™) %
. LONDON, ENGLAND. Lambakin. . 0% 8% $o 8o 0% 00
A Weekly Journal of information and Comment Tallow, roug 002 000 096 087 3 % g 82
upon matters of use and interest to those concerned Tallow, render 0044 0 0‘31 0244085 0 833 003
1:: C‘nadt:., Canadian Emigration, and Canadian In- Wool. g g g g do1u o013
Edited by THOMAS SKINN occe ) 10 053 0 13
Editor of “'The Stock Txchangs ¥ o co%’ilgr“ 'i'"i:g Fleece, combig ord...| 0 10 0 5 =1 0 81 0 od] 1908 0 a8
]n“c r." * .
London Banks” (publish, ‘;ml;-y:gr.l.;‘)n ::.}ly). P“md combing ......| 8 18 0 0 “1 008 o 18 oy 0 0
, ete. . 3002
i EVERY THURSDAY. Price Threepenoce, “ o9 o - 9 948 0 0% e
neluding post Canad roce . 4
nnnl\:m (587- atg.) to fourp , or $4.38 per G Tios. s 02 022 {018 018
- EDITORIALP!ANDIADVERTISINGTOFFICES : . 0 6&;! : 9‘? i 100 00 18 00 . 8 }g g slu")
o 0093 0 10 100 00 00 00 075 .0
|Royal Exchange Buildings, London, Eng. 015 0 mJ 17 00 17 50 3% 3%
.om 09 950 000 310 396
oo 097 ‘165 170 300 350
017 019 000 400 1o1a o4
375 400 215 295 016 018
Sardines o1l 018 215 296 360 37
FRUIT: wsina,myrs 98 975|| Tank Plates... 200 395 o7 o085
Raisins, London,new| 3 85 8 50 || Boiler Rivets, beut 400 450 .| 0093 010
“ Blk bakets,new| 8 76_4 00 || Russis Sheet, ¥ 1b... 010 012 ‘| 036 o088
# Valentias, new o&om {095 08
Currants Provl new| 0 007 .l 0 008 40 0
W NwPatrss 0 08 g-lﬂ 0 ga A*&'r'i ....... ..ogﬁooa
ostisa ... ‘ . 00
=x=i-10 IR AR
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