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LeadingWholesale Houses of ntren I Leadig Whoesle Ionses of Toronto. L eadiig Vhlesale Houses oflRoutreal

GAULT 'ROS.&%O.,I
Importera off

British & Poreign fl

DRY GOODS

Canadian Manufacturers>

Corner st Helgn and Recolet stree1s,

MONTREAL.

MONTREAL F3LT EAT WOBES.
1878, Parie Exhtbition, 1878.

Prize hZedal awarded for our manufacture of

FELT HATSI
WB ara now oduin e ry description of FUR

and WOOLOF FLT RATS, and eaui supply the
trade below carrent rates, as Our addition ta machin-
sery bas enabled us to double our product.

FOR THB

Fall and Winter Trade
We aller a full assortment of

FPTJ. OOc>Dm
Of Our own Manufacture.

PLIUSH, CLOTH AND SCOTCH CAPS,
GLOVES AND MITTS

Of English and Domestic Manufacture.

PIOCCASINS, SNOW SROES, FANCY
SLEIGH ROUES, BUFFALO, &C.

TO MANUFACTURERS-We have a large stoalc ol
Seal, Persin Laamb and other Skins,

Trimmings, &c.

JAMES CORISTINE & C99
Waraehnse; 471 te 477

ST. PAUL STREET, MONTREAL,

John Macdonald& Co, SPECIALTIES
TORONro,

Are roceiving daily shipments .of
New Goods for Fall Trade, and to
make room are offering special in-
ducements in the way of Low Prices
to clear out balance of Spring Stock.

INSPECTION INVITED.

JOHN MACDONALD & CO,,
Wellington Street,

TORONTO,
And MANCHESTER, . . ENGLAND.

FOR SPRING TRADE.
Corn Brooms,

Corn Whisks,

Brushes ofall Kinds,
Paîls, Tubs, Matches, Clothes Pins,

Wash Boards, &c., &c.,
Children's Carriages, bes unein the

Dom inin,
Smallwares,

Druggists', Tobacconists',
and Stationers' SundriesZ

WI1OLESALI#l AT

H. A, NELSON & SONS,
MONTREAL & TORONTO.

MFisher,Sons&Co.1 S. GREENSHIELDS,
WOOLLEN SON & CO.,

WHOLESALE

Mßlll1åtllrS 81d I5igrBrÌ8S, D RY GOODS

27 & 29 Vic0i Squlr,
MONTREAL3

And GEORGE ST., HUDDERSFI[LO, ENo.

17,

MERCHANTS,

19 and 21
VICTORIA SQUARE

AND

730, 732, 734 & 736
CRAIO STREET

~oNsTREAL.
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Tise C0tartered Banakis.

Bank of Montreal.
STABLIPHEDN l 1818.

CAPITAL ALL PAID-UP, . - $12,000,000
RESIIRVE FUND, . . . . 6,000,000

Head Off1ce, - - - -. Montreal.

Board of Diroctors,
C. F. SbîîTttEîîs, Esq., - - Presielent.
LION. D. A. SMITeI, - ice-Pt'ident.
Gilbert Scott, Esq. A. T. Paterson, Esq.
Alex. ?iurray, Esq. (eo. A. Drummond, Esq.
Alfred Brown, Egq. ighi M cLennan, Esq.

ion. John Hamilton.
'W, J. Buchanani, General Manager.

A. MÂoscInEI, Asst. Gen. Manager atdfsslector.
H. V. Meredith. rssisrana Inspectsr.

-, A. B. Buchanan, Secretary.
S .iranches and Aencies in Canada.
liotrelli, E. S. Olouston, Manager'.

Almonte, Ont. Jrall ax 8to P.lotol, O1t.
Belleville. "I tatito11, Ont. Port {ope, Ont.
Branforti, " lepton, Ont Quebec, Que.
Brockville, " Linsay Regina, Ass'n.
Chatham, Ont. London, Sarma, Ont.
Chathan N.B. Monttoin N.B Stratford, "
sjorn wall, Ont. Ottawa,ânt. St John, N.B.
Godericht, Ont. Perth, " St. Mary's. ont.
Guelph, Ont. Peterborough, Ont.Toronto, Ont.

Winnipeg, Man.
A ent. in Great Britain.-ondon, Bank of Mon-

trea,2 Abclurch Lane, E. C., C. Ashworth,
Jifonager. Loiolt ComInitte-E. l. Kig, Esq.,

C Rorttt btert Gillspîie, Esq.
Bankers in Great BritaTh.-London, Te Bank

of Eigland ; The Unloit Bank ofLondon ; The Lotn-
don & Westminster Bank. Liverpool, The Bank
of Liverpool. Scotland, The British Litten Com-
pany and Branches.

Agents in the United States,-New York, Walter
Watson antd Alex. Lang, 59 Wall Street. Chicago,
Bank of Montreal, W. Munro, Mattager; R. Y.
Hebtdeti. Amst. .Mîuîagnr.

Bankers it ithe Uit Led Siaies.-N2ew Yorke, lThe
Bank of New York, N.B.A.; ite aercit' Na-
tiontal Bank, Bostonl, 'lihe Merchants' National
Bank, Buifftlo, Banîtk of Commerce it Bufialo, Sai
Francisco, The Bank of British Coltmbia.

Colonial and 1oreignt Correspondents.-St. Joln's,
Ni., 'Tlie Union Bantk of Newfoundland. Britishi
Colutbia, 'The Battk of British Colubita. New Zoa.
land, TlieBantk of New Zealand.

(last ircili Nto ncl Lotttri of Crtdit fcr Travellore
%raliAla I lal parts of tht worîd.)

THE BANK OF TORONTO,
CANADA.

Incorporatd 1855.

Pald up Capital, $2.00,000. Rest S1,000,000.
DIICECIORS:

GEoRGt i t President.
Wni. . B ATY Vice-Presidenit.

W. R. WAnswORTuT, WM. GEO. GOODERHAM
ALtnx.'T. FULTON, HSRICAW'TlfRrA,

HÇENRIt COVERT.
HEAD ObFFICE TIORONTO.
DUNCAN COULSON, CAstIER.
HUGH' LEACI Asqsq'tANT CAsHIER.
J. T11. M. BUItNIIDE. INstPEoTOI.

BRANCHES.
MONiTRA J. J Murray Smtitît, Manager ; PRTER

'ono, J. H. lioper, Manager ConouGo Jose 1
Henrson, Manager; PORT op, 'W. I t
worth,MBattager; lARatE,J.A.Stratty,.Mtanager
ST. CATn AINEs, G. W. Hlodgetts, Mtanatger; Col
LINwoo, W.A. C)Oettttn, Matnager.

BANIIS.
LONDON, ENG., lihe City Bank Limited. N

YoRK, National Bank of Commerce. NewYorl
W. Watsns & A. Lang. Oswego, N. Y., Second NE
to.nal Bank. Quebeoc, La Banqe Nationale. Ottatm
La Banque Nationale. Winnipieg, Bank of Nov
Scotia.

Collections made on the Best Ternis.

Banque Ville-Marie
HEAD OFFICE, - MONTREAL.

Capital Authorized, . $500,00(
Capital SubScribed, - $500,00

DîîREoTîoRs:
W. Weir, Pres., J. G. Guimiond, Vice-Pres. Tl

Hon. A. H. Paquet, Sonmaervilo Weir, J. ,
Davie, C.F.. Viniet. Ubtlde Gai and, Cashtier.

»ranch ati-Bertliler - A. GAntErr, Aget
Branch at Louieovilie; F.X. 0. LAcouîtstinnE, Age
Braine ut Nlcola , - 0. A. SYLViETRE, Agui
Branch at St. J0r0inte, J. A. THlnnERGE, Agel

Agurito ut NEiv York
Tarm NATxOtiuu. 1iMN .r 'tE Rmtunoi,

The Cliartered Baniks.The Chartered Banks.

TUE BANK OF
BRITISH NORT- AMERICA.

Incorporaied by Royal Charter.

Pald-up Capital, £1,000,000 Sterling.

London Ogce-3 Clemea ta Lane, Lombard Si.
. 0.

COURT OF DIRiOTOIRs.
J. H. Brodie, H. J. B. Kendall,
Joltn James Cater, J. J. Ningeford,
Henry R. Farrer, Frederic Lubbook,
Richard Il. Glyn, A. IL Phil>otts,
Edward Arthur Iloare, J. Murray Robertson.

Seocretary-A. G. WALLIS.
HEAD OFFICE IN CANADA.-St. JamesSt., Moutreal.
R. R.GiINDLEY, GeneralMlantager.

W. I. NOWERS, Inspector.
Branches and Agencies in Canada.e

London, Kingston, St. John, N.B.
Branttortd, Ottawa, Fredoricton, N.B,
Paris lontreal, Halifax, N.S.
Ilamilton, Quebec, Victoria, B:0.
Toronto,

Agents in thse United States:
NEw-Yotz.-D. A. McTavish and H. Stikeman,

A gets.
CHiACÂo.-H. M. Breedon, Agont.
SANe FRAiiOsoo.-W. Lawson & C. E. Taylor,

Agetnts.
Aounot BAssRERs.-The Bank of England and

Mesers. Glyn & Co.
Foreign A ents.-Liverpool-Bnk of Liverpool.

Australa-Unilon Bank of Australia. New Zealaind
-Union Bank o? Australia, Bank of New Zoaland,
Colonial lank of New Zealand. Indla, China and
Japan-Ciartered MercantileBank of India, London
and China ; Agra Bank, Limited. West Indices,
Colonial Bank. Paris-Meserp Marcuard, Krauss &
Co. Lyons-Credit Lyonnais.

5W"- Issue Ciroular Notes for Travellersi avallable

in ail parts of the world.

The Molsons -Bank.
INaORPORATiD BY ACT OF PARLIAMENT, 1855.

CapitaIIaidtl-i, $2,000,000. Rest, $00,000.

HEAD OFFICE, MONTIZEAL.

TnoAs WonsrA Esq., President.
J. H. R. MoLsoN, Esq., - Vice-President.

R. W. SrEPHERD, Esq. SIR D. L. MAoPHEtatsoN.
MILEs WILLIAÀâs, Esq. S. Il. EwxNG, Esq.

A. P. GAULT, EsqJ.
F. WOLFERSTAN THOMAS, • Gen'l Manager.
M. uEATON, . . • Inspectr.

Branches oftie Mlolsons nani.
Aylmerd MeAtford, Toronto,
jrocko lie, Morrisburg St. 'hoMa,
Clitn, Oiei Souni, Sorel, Pl.Q.
E)xeier, Rilttetownli, Trenton,
Iaiiios, Snith's Falls Waterloo. Onit.
London, Woodstock, Ont.

AGENTS IN THE DOMINION.

Qulebec-La Banîque Nationale and Eastern
Townships Banlk.

Otario-Dominion Bank.
Newi Biunswvtick-Baik of N. Brunswick. St. John.
Nova Scotia-Hallfax Banking Compaiiy and its

Branches.
Prince Ediard Island-Union Bank of P. E. I.,

Charlottetown and Summerside.
-ewfondad-Commercial Bank of Newfound.

land, St. Johns.
.AGENTS IN UNITED STATEs.

Neiw York-Mecanics' National Bank, Messrs.
Morton, Blies & Co., Messrs. W. Watson and Alex.
Lang; Boston, Merchants National Bank, Portland,
Casco National Bank ; Chicago, First National
tinik ; Cleveland, Commercial National Bank ;
Detroit, hieciinics' Bank ; Buj/ato, Farmers and
Melcianics' National Bank ; Miioivautkee, W'iscon)sin
Marine anti Fire Insurance Co. Bank; Toledo, Se.
coud National Baik ; /elena, Moitaa-First Na.
tional Batik; Fort Benton, iontlatna-First National
Bank.

AGENTS IN EUnOPE.
London-Alliaince Bank, " limited." Messrs. Glyn,Mills, Ctrrie & Co. Messrs. Morton, Rose & Co.
Liverpool-The National Bank of Liverpool.
Aniverp, Belgliit-La Banque d'Anvers.
Collections made in ail parts of the Dominion and

raturas promptly remitted at lowest rates of ex.
change. Letters of Credit isseed; avitilalbe in, al
parte Of 8he worlci.

j,

./

I

MERCHANTS BANK
OF CANADA.

Capital - - - $5,700,000.

Reserve Fund, - 1,325,000.

YEA DOFF/CE - - MONT REAL
BOARD or DIllECTOZS.

ANDREW ALLAN . . . President
ROBT. ANDERSON, Esq., . Vice-Presitent
Wim. Darling, Es Jonathan Ilodgson, Esq.
Adolphe Masson, Esq. John Cassils, Esq.
lector Mackenzie, isq. Jolm Dincani, Esq.

lon J. J. C. Abbott, M.P.

GEORGE HAGUE, . . . . GeneralManager

J. I. PLUMMER, Assistant General %ruiager.

BRANCHES IN ONTARIO AND QUEBEC.
Belleville. Ringston. Ouebec.
Berlin. London. Renfrew.
Brampton. Montreal. Sherbrooke, Que.
Chatham. Mitchell, Stratiord.
Galt. Napaneo. St. Johns, Que.
Gananoque. Ottaw'a. St. Thomas.
Hamilton. Owen Sound. Toronto.
Ilgersoll. Perth.. Walkerton.
Kincardine. Prescott. Windsor.

BRANCHES IN MANITOBA.
Winnipeg, Emerson, Brandon,

Bankers in Great Britain--The Clydesdale Bank
(Limited), 80 Lombard Street, London, Glasgow
and elsewhere.

Agentcy in «Mew York.-61 Wall Street. Messrs.
Henry Hague and John B. Harris,jr., A ents.

Bankers sn Kew York.-The Bantk of 'ew York,
N.B.A.

A general banking business transacted.

ne receed on deposit, ud currentrates of ii.terestaioe.
Drafts issucd available at ail points in Canada.
Sterling Exchange and drafts on New York bougit

and sold.
Letters ofcredit.issued, available in China, Japon

and oiter foreign countries.
Collections made on favorable termes,

La Banque du Peuple.
Capital $1,200,O0.

EEA4D OFMQCE . . JION2'REAL,

JACQUES GRENJER, Preoident.
GEO. S. BRUSH, Esq., Vice-President.

A.A.TNOTTIER,Esq., 3aesie'r

Zondon--Glyn,Wills,Currie& f:.
Tlie Alliance Bank(iited).

New York-Nationai Bank 0othe Republir.Quebec Agenc.-The Bank of Montreal.

LA BANQUE NATIONALE.
HEAD OFFICE, QUEBC.

CArITAL PAID-UP •, . $1,000,000

DIRECTORS.
HON. ISIDORE THIBAUDEAU, President.
JOSEPli H AMEL, Esq., Vice-Preeident.
Hons. P. Garneau, N. W. Baby Esq.T. LeDroit, Eso. A nt. Poinclaud ESq.U. Tessier, jr., Esq. P. LAFnANEnCashier.

HoNoRARy DiRECoTOR :-ljon. J. R. Titibaudeau,
Montreal.BRANoHEs:-Montrea-.C. A. ValIdel Mannger;

,Sherbrooke-iJolhnî Canpbell, Manager ; Ottaiva-C. B. Carrière Manager.
AGENTs:-X-nigladti-National Bank of Scotland,London ; France-Mesers. Ail. Urunelbaun & Co.,La Banque de Paris et de Pays Bas ; United States-National Bank oithIe Republic, New York ; NationalRevere Banlk, Boston ; Vewvrolindland-Te Com.mercial Bank of Newfounîdland.
CANADA -- Prou. Ontario-The Bank of Toronto.laritime 'rouciaes-Bank of New BrunswickMet.

ohants Bank of Halifax, Bank ofMontreal; Manitoba-- Tlie Union Blank of Lower Canada.
A general Banking, Exclange and collection busi-ness transaated. Particular attention paid to colleo'tions and returns made witih utmuost promptnegdL
VW'Correspodence roepectftiuly soito,
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The Chartered Banks.

THE CANADIAN

BANK OF COMMERCE
Head Offlee - - - Toronto.

Paid-up Capital . - . $6,000,000
Rest ----- ..-.-..- 2,000,000

DIRECTORS.
Hox. WILLIAM MoMASTER, President.

WM. ELLIOTT, EsQ., Vice-President.
T. Sutherland Stayner, Esq. Jas. Crathern, Esq.
John Waldie, Esq., Hon. S 0. Wood.
George Taylor, Esq. W. B. iamuilton, Esq.

W. N. ANDERSON, Goneral Manager.
JNO. C. KEMP, Asst. Gens'l Manager.

ROBT. GILL, Inspector.
NEv Yoit-J. I. Goaslby nit B.DE. Walker, Agts.
CUoAao-.A. L. Dewrar, Agent.

BRANCES.
Ayr Godericl St. Catharines
Barrie Guelh1l Sarnia
-Bellevllel Ilamil on Seaforti
Berlini London Simeîcoe
Brantford Montreal Stratford
Chatham Norwich Strathroy
colllingwood Orangeville Thorold
D stssl Otawa Toronto
Dunnville Parle Walkerton
Galt Parkhill Windsor

Peterboro' Woodstock

Commereial credits issued for use in Europe, the
East and West huiles, China, Japan anud South
Amierica.

Stlerling andI Amnerican Exchange bougit and sold.
Collections. mnade on tho nost fayorable termas.
Interest allowed on deposits.

HIANKELs.
New-Vork-The Anerican Exchange Nationallank

London, Enigliatd-T'he Bank of Scotland.

The Dominion Bank,
CArrTAL. 1,500,000. . RsEittVE FUND, $030,000.

DIRECTORS:
JAs. AUsTIN, Pres. HoN. FR ANK SMrrH, V,-Pres.

WM\Vs. Ince. Edvard Leadlay.
E. B. Osler. James Scott.

Wilnot D. Matthews.
HEAD OFFICE, TORONTO.

AGENCIEs: Brasmpton, Belleville, Cobourg, Lind.
say, Napanee, Oshawa, Orillia, Uxbridge,
Mitby. Queen St., Toronto, cor. of Esther t.

Drafts on all parts of the United States, Great
Britain and the Continent of Europe bougit and
sold.

Letters of Credit issued avaliable in ail parts of
Europe, China, Japa and the West Indies.

R. H. BETHUNE, Cashier,

BANQUE JACQUES-CARTIER,
HEAD OFFICE, - 111ONTREAL.

Capital Authorized, - - $ - 8500,000.
Capital Subscribed, . . . . . $500,000.

DIRECTORS ,
ALPH. DESJARDINS, EsQ., M.P., Presldent.

A. S. Hamnelin, Esq., Vice-President.
J. L. Cassidy, Esq. Lucien liuot, Esq.

J. O. Villeneuve, Esq.
A. L. DSMARTIONY, Caler.

Braneh at Beauiharnois, J. A. Cooke, Manager.
Branch at St. Hyacint1w, A. Clement, Manager.
Branch at Valleyfield, C. H. ameli Manager..
Branch at Fraserville, J. F. Peliant, Manager.
Agents in Netw York: National Bank of the Ilepubli e
Agents in London, Enig.: Glynn, Mills, Curris & Co.

THE MARITIME BANK
-OF THE-

DOMINION OF CANADA.

Head Office, - - - sT. JOHN, N, B.
CAPSTAL PAID UP - $32,900
REST - - ..- --- $40,000

Board of Directors.
TIOS. MACLELLAN, President.
JER. IAR RISON0 Merihant, Vice.President.
JOIIN TAPLEY (of Tapley Bros., Indial1town.)
JOHN MeMILLAN (of J. & A. MMillun, Book-

sellers
A. A. STELI , Fredericton.
AOQINOY--FaEEERIoToX: A. S. Muriay, Ag6ni

The Chartered Bank@.

BANK OF HAMILTON
CAPITAL SUBSCRIBED, - $1,000,000
Reserve Fisid, - - $250,000

Head Off1ce Hamilton.
)IItREOTORs.

JOHN STUART, Esq., Presidenit.
HON. JAMES TURISER, Vice-President.

A. G. Ransay, Eeq. Dennis Moore, Esq.
Charles Gurney, Esq. John Proctor, Esq.

George Roach, Esq.
E. A. COLQUIIOUN, Casiser.
H. S. ScEyEN, Assistant-Caishier.

Agencies.-Alliston - A. M. Kirkland, Agent.
Georgtowvn-H.IIM.Watsotn, Agent. Listovel-li.
Hl. O'eily, Agent. lMIilton-. Buiterfield, Agent.
Oraigevili - .1t T. Hautn, Agent. Port Elgitn-
W. Corbould, Agent. TottenismN-W. P. Robert.,
Agent. WI t-hsu-B. Willson, Agent.

Agetn, in e York-The Batk of Montreal.
Agents in Lonnc, Eng-The National Bank of

Scotland.

BANK OF OTTAWA,
OTTAWA.

Authorized and subscribed Capital... .81,000,00
Paid up Capital....................... 599,80
Rest ................................... 160,000

JAMES MACLA REN, ESQ., President.
CHARLES MAGEE, EsQ., Vice-President.

DIRECTORS :
O. T. Bate, Esq., R. Blackburn, Esq., lion. Geo.

Bryson, Hon. L. R. Church, Alex. Fraser,
Esq., Geo. lay, Esq., John Mater, Esq.

GEO. BURN, - - - - C(tashie'.
Biranscles:-Arlprior, Pembroke, Wiuipeg, Man.,

Carlotot Place, OIt.
Agents lu Canada, New York, and Chicaig Bank

f Montreal, Agents in London, Eng., xAllanee
Bank.

I118 *81 Buli Of 80.

HEAD OFFICE, TORONTO, ONT
CAPITAL AUTIIORIZED, - $1, 000,00
CAPITAL SUSCRIBED, - - - 00,000
CAPITAL PAID-UP, - - - -. 255,000

DAVID BLAIN, ESQ President
SM' L TREES, ESO.., ViCe-Presilent

DIREOCTORS :
H. P. Dwsoîrr. A. McLtsAu HowAnn,

C. BLiciaT'r RoiNSON, K. CeSoLI, M .P.P.,
D. M. MoDoNALD .

A. A. ALLEN, Cashier.
Agents in Canada-Canadian Bank of Commerce.
A gcots in New York -Imiporters and Traeors

ational Bank. Agents in London, England-
National Bank of Scotland, London.

The Western Bank of Canada.
HEAD OFFICE, OSHAWA, ONT.

CAPITAL AUTHORIZED............ $1,000000
CAPITAL SUBSCR[B@D.......... 500,000
CAPITAL PAID-UP....... ...... 250,000

- BOARD OF DIRECTORS.
JOHN COWAN, Esq., President.

REUBEN S. HAMILIN Esq., Vice-President.
W. F. Covan, Esq. IV. P. Allen, Estp
Robert MeIntosit, M.D. J. A. Gibson, Esq.

Thomas Paterson, Esq.
T. H. MeMILLAN. Cashier.

Branches.-Midland, Tilsoibtrg and New lanburg.
Deposits received and Interest aliowed. Collec-

tions solicited and protnptly made. Drafts lssued
available on all parts of the Dominion. Sterling
and American Excliange bought and sold.

UNION BANK
OF LOWER CANADA.

CAPITAL PAID-UP, - $2,00 000.
HEAD OFFICE, - - - - - - --- -UEBEC.

DIREOTORS:
ANDREW THIOMPSON Esq., President.

RoN. G. [RVINE e-Presidet.
D C. Thomnson, Esq. E. Giroux sq.
Hon. Thon, Medreevy. J. C. al q
Cashier-P MAOEWIN. n spectr-E E. E. KB1.

Bitosîuie-Savinigs Bank ( pper Tow) Mont.
rea Ottawa, T irue Rivers, Wtnipe .

orea qn9e-s I 'e Lonen ànd ,iuf.
fyB «U. ew York-Natlonèl Pek Bahl-.

The Chartered Baiks.

STANDARD BANK OF
CANADA.

DIVIDEND No. 19.

NOTICE i lereby given that a dividend of Thre
and one-ialf ier cent. iiîon the capital stock of this
Institution lie bcen declared for tie current haslf
year, and that tei saime will be payable at the Bank
and its Agenîcies on and after tie 2nd day of Ju
next. The transfer books will lie closei fromin 17th
June to 1st July inclusive.

The Annual Geieral Meeting of the Shareiolders
will be held in their Banking louse in Toronto on
Wednesday, Sth July next, at noon.

By order o£ the Board,

Toronto, 22ndl May, 1885.

J. L. BRODIE,
Cashier.

The Bank of London in Canada.
DIVIDEND No. 3. .

OTICE le iereby given thit a dividend of Three
and onte-balf per cont., for the current hai

year,being at tierateofseveni pr ent., peratininm,,
ipon tie paid up capital of tis listltistioi, has
been declared, and that the saine will be payable at
teic Head Ole and Branches on and after
THURSDAY, 2nd JULY NEXT.

The transfer books will be elosed from the tith
te the 30til JUNE, both dnay inclusive. The Ai
nual Generai ltfeetintg of t Shsareholders will lie
beld at the Batik oi
Wednesday, 19th August next,
The chair to be taken et 4 o'clock p.m.

By order of the Board.
A. M1. SMART,

London, May 20, 1885. Aciung 1Manager.

IMPERIAL BANK
OF CANADA.

DIVIDEND No. 20.

Notice is iereby given that a dividend at the rate
of e11i icr cent. pert astnum npon the capital stock
of tlis istitution lins beotn detcied for the current
ialf-year, and thait tli same vill be payable at the
Bank and its B3ranches on and after TIURSDAY,
the 2nd day of Jul next.

The transfer books vill lie closed from tie 17ti to
tie 3Sth June, both days leclusive.

The ausîssal general meeting of the elsreho(lders
wili lie lield et the Bank en TRUItS DAY, tie 2nd
datyofJltiî tnext. Tie ciair tobe takenat toons,

By order of the Board.

Toronto, May 28lti, 1085.

D. R. WILKIE,
Cashier.

EASTERN TOWNSHIPS

DIVIDEND No. 51.

Notice is iereby given taint a Dividend of

Three and One-half per cent.
upon the paid-utp capital stock of tis baik has been
declared lot tihe current half yeasr, anit thast tie sane
will be payable at tie lead Ollee and Branches, on
and aifter

THURSDAY, 2nd Day of July next
Tie Transfer Books will be closed fron the 1tli tô

tise 30ii Jusse,:both days tttciuÉirês
By order of the Bonfd,

SM. YARt I nWEL, e
Sherbtoker8rdJanet-88 e . teéal Managerr



TITE j0JURNAL 0F COMMERCE-FINANCE AIND INSUIRANOE REVIEW.

THEBQIJEBEC BANK. THE FEDERAL BANK
Iicoîaitli ly lyrl .lîtrcî D.iIO F CANADA.

~iAPlT -- 1{ad Office, - Toronto, Ont.
L, lt,00,OO.Capital, - 1S,250,000

H{ead Office, - - - Qttebec. Rct - - 10,0

BOAR1D OF DIRECTOIRS. S OIIIiEEC,-

Ilt . lifrsEqq. 13.CSS. EtiIL E. CLARKIE.Q, 2ll..
JA3IES SE\'kSONEsq. (tîiti.r. . WÀ.ANUIiIU.II, Esq

0LtI a tît lai t ~. 'l'un iti, Ont. 'llri UVtS1) iN ) f

Mo/iI i tt 'tl'.lS u 1tktiiliLltt & U. Atrora ClaiaiGîlî ef noî .otoî.i'

it;tll s.l ol. burg ,,il, 'J'oîoîito , W iiii l s td oi l csl
it'jli!lils la~~ LXI<*G 1fR.','e strflrv

TUE 011TAIBIO fl).* 05 îî,--Atîttt xiiîe tiiilai.
( mri e. v isti, fIo.3'-.vtrick Nationalt l'ijîk.

Lo il <lt) lii oi lIn ut. - 'iii F t lil li of scî.ltUil

DI VIDEFID NOTICE. 'Nc .s .

M 0110E liS ltEitl tIlVliNt Ilîttt caital îolz i'îî i

I tilt iiiOîîi, liiiî Il iutut uhe. m u Cii Ill

Chiené of tiiOiuoitn aest an aer Tiaur8dY, PRO V/DEM T & LOA N 80OCIET[Y
tite Zsod day Of Jsily 3iitxt.r

'l'iii ti>;îîst.i' bofflîu %%'Il t.o eloscul frout Illte lOtt I0 Io____________

theu luit i Jattej itulttise. o îrl r t lie ISst ld.
iENIt1, Y y- OI DVCE, o 8

Londn. aliiellC 0'11C 6 188-5 iioni'iy ietitaI a iiiioî1 of Four

DOoËi110' lita tîtit tiloîat ci for the lîiti3l ' i c lttouiliîg

. 12 Le Eiltitl, 1s800, tut ittit theo Satil itill lie puiyOlult

LO N DON, ON . aL'I the tito SutOyn Battikitig iluts, ilattlilttil, Utîtarlo,

INCORPORATEDy 82 olitîtalusr

l'ai Itti, . . li ,suil0O '>i4T~ 13
~îuîiîtriîîi,...............,îOîSîOî.e 1itirs(It11, the 2ildo Ji y 01 1 885.

c oItn g en leu l.28 t 0 th i 3 0h i tm ie, bo lit tity ti in cul sive.

IýoaîIo tîltîl( o ti fttriî tatti ct)3 lîropotyl, on lthO il. D. CAluCIlON, Truastirer.
ttttf oriiitottits. 3ftltilicil;lll tîttt Seitool Sec-

tion Dltionla rut alrttînci îîaîsulbotil, 211(1 Jie,18.
3tîîîtoy resOnoi deosit ils iîiterest aiîowsed __________________________

itoreoit. F. B3. LEYS. jIiiiiifi'.e"

~rHEPETR~ORUCH RICHELIEU & OINTARIO
Re-al Estate Investmlent Co. av ato Co

Incorjiorated 18781y ~ LtîPltet vinfler Great ýSItINe ARRIANGIENT, ISS 5.

Aîtiîineiil 5111tt...............- e
capi al of.........011 11

Auci 1k . ....t.....0...... . . . ,itt5

flIUlînttitres icsuîi ii Grutt 1ni titi .. 2,753.40 'Jliun Sîttoîtturs of titis Comipany' botsseeîî

mrelri'uii'i ('rtîiir. t ri N T RE AL A ND Q UE BE C
31, .tsî.0 t ilt l . Atx tt fiIitIttCty's East W\ill cottittOtti'i' rtttitt1t1g regtittarly otu
Ittlitit "tîu . Pru ttI. 1011t t WALut.i' , Esq.,

(inîliN . , q1 uaotiiPlrirrigt lt Steatmer QUI ,Calit. I. NELSOR.,, os
h zlu'i Sit iA. CON, lEsq., sf :Ilccs tl,1ttîs&C. Ilid3c WeItlitttduys !"tItl 1lil -,s t'Ill

Il..1 îEittiîlt Esil A C. ])ýtty.Iitl! & C. 'litle ,itutaliiOr M5ONT'', Ctîlt 1. If. Ras', ts
A1' PissttC ao. 'A. G. I1D'v t.t E ý, l'ititltiys, 'lirstlays aliti Satirl&tYs, ltt 7 Ocjoel

Alî. c ' p ii ('cîri cî'lit Giis .oIlu 11AIITTu Cons- - C rot R M îAt îfl S E'W i

B a l t î î t s l i t i t î t . 1 : 1 1 . T - % l l R l " r i l .

C h î,i rit e u /tn Iuila it sl i l '0 i l A cin , C T R A A ND'ii Tittîc t c îtîîîg i ~ O it O N J Ti
W rI lurs 1:11c iW l tiicom m enGî i u S r o ,(its tiv I c eît r 1 E3 i iA ln Cou l haie a t jm u t'

AyjtisiiiJutbtyaittk& lut, 5.),21 for Cortîrîh tti îteîîitiiîts potos esery''tiletiln'

1 1111 SIIttmii FtriIlt', ttt 12 s'culz 1îc0tt, CoîIIIiîtîîd e ri rdtîY

Ant ini Abe*Ieîleîî.-Guo. Allit, Acliocale, 56 Ctîstle Smi 3153'~lrst.Steîî,rlIEE RIVERS, Cnilt. C0î,n.TýTIu'
pOUSST'l'l k IOGEri, luas'os lor liree ilsvers eveuy Ttîesîlay atnd Fritlai

lui îttîtigitt. l'itlîîborrtîglt. Ont. atl1
1
fl1. IA ITY ss. so E 5 Xllv

THME LON DON LOAN CO. for Clinntbly 1 9;~i~p iîdrttylP.în.

0F C A NADA. îltuly (Saiitii85 ONutilitul) ai 3 35 Pu., Statltsi

Sîibscribedt CItItuIlII, snî;uujoo.oo a"r(i 'tt Coli- Rou li. fîîr t u iter utIl ittg tr LiAoiii iLi
itttiii itîttMi, -sm .I,8f4; AS S, '11 i tr. i ouil 1'E-riiiito, ont Iiaîilis, . tsttyt

$stIl:ib'tllPruiiîîitJAMs V'rdionitts~îcl atntty atnd for, uoitrecoeitr o

Diri'iIst0 -'i'iisst ti 1 ESt Ilîsitit: s, 5VtIltslslt5, 'flîtît cilît n id Saîtrlî

fiEt. t. SurtittkaNi, . A Nttlt:5 lu B. R <N' i:St . -ititiois., opplosite St Lawrenue Hl

JIcîiiillrt~
3
i Citt i ii . cu ESt' &ittt Iuttîci 5f1nl Cilstyn~ile ClcIiiui

,O lil-'r .titti, Il :ilf Cit,tltoti L itP Y,' foo Bf ,litîs trir qtî E. LE
liitliS-u r ittiit ît ui r tf îttil ýtilI IO

- ' 1 iiullut IL tytt fu P.C.t iltuîsstipabeut tsfera 7LX lll OYU.I AB LLaE
loîl)f.ytuly Cunterai Cilices, 2St.Pst 11.,

liIIICal -COCL "itu lo , No. 411013 uMttit, 1%111' t6llAi 1SSO.

I&ieIIiIQI1d SIL., lýuoldoi, ls

y

IL

r.

'The Banutre lÇs.

THE ONTARIO.BANK.
CAPITAL, Paid-up - $1,500 'O00.1
RESERVE FUND, - - 85,000.
lfiÂ 11'lCIf, - 11-1 - OIONI'O

J!IRECORJS.
Sine Wg. P. i OWA lI'rsidcnt; DONALO

M Att<AY E~q, l't Iî'rsîluif ; l o. O. V. FrnsuF(r,

Esq., G. R. 1:. U'oikbttîtt, Esq,
C.' HOLL.AND, Cencral Manager.

tlîî.xtC'ttlts l ilîîsîîtv il 'I', fiiliiflî i tîlty os
svtill. 31 ~ Forst INttttl Iîît ki ilrr. N ' rtin, iiltalia,
P'trt or,1ot i'uîrî, I oit Arthutr, Wlîitby,

T1orotot.
Au *:Ns :LoîîlotEîig.-Aliiiiiroe Btik, l'ialuk Of

Illouittii; S i ',k''u ihi , iii Site oif

flustou-1'reiiioti Natiniil Iiatik.

StockI Broker9?, &û.

TRATrHY BRoS.,
STOCK- BROKERS,

2Stoli: lCtltaiige BuIildingý, M1ONTRltAL.

JlAtEX. L.:STRATHY, EDWARD W, STRATHY.

,CoîIiidiaîsq alit A înolc'tni Stocks, B3onds, Grain, &c.
ilouglit or Solil for Cjasi t- r o Margiti,

IA "Cls: DIonaldi, Gordon & en. Newi York. Aios.

LUildeîs &uCi, Cllilgo. i, lgito & Co, Botston
ajIr-jtIttI,8ItEuItt Et) li likttlA'tEIY

FLv va lu TtsLttil r1 't1t.

MacIVER & BARCLAY,
STO 0C K B RO'KE RS ,

<3itleriitottretil Stock Exchelg),
11<0 st.Iî Vi-mm'is Xoic) tr:' NO,,MMgtte
Cauoisit nidf Now York Sloiit îîd Grain andi

Provs'ilis il, citietigo botiglit alt sold for rosit or
oit maîrgim. A geîts Ilu New Yorl(-lllwiii &
Weeks; Agents ii Cliicitgo-Cyrils Il. Allant- & Co.

c, CANANOQUE JINC'TION

SCIIEESE & BOX FAOTORY,
WM. CHAPMAN, Proprietor,

MA.NIIIIACtt1ULttttl' 

CHEESE and CHEESE BOXES.
.DEALEIN 2

Lt Auiitto, Rflieîe.«, ULn<flage, Sit,
Seille geoard, &e.

SGANANOL1UE JUNCTION, ONT.

THE

STEEL CO'Y '0 CANADA
Manuifactsie

PIC AND BAR IRON CAR WHEELS,
CAR AND LOCOMOTIVE AXLES,

NAIL. PLATE, &c.
Ail Criiors fortkio Coîîîî)tiîy's proîluits sxonutnd

DIRECT f roni tlle WOIRS, LONDsONDstER, N.S.
OFFICE IN MýONTBEAL,

No. I7 St. John Street.

1%TOTIOR is liereby gi'nltICOLE
. SE RAPEIN C}1I.E rll, il, bis life-

enîte, hiaviîtg de'pn liii! I lus life 0o1 tiie IOII
(1113 of, April lîttt., bas cetssed t0 be IL menîtber

0f, , riisctp)al parlîer 0f lie Corporation of
La Batîque us Peuple.

GEO. S. BRUSII,
1 Vice-President.

A. A. TIIOTTIER,

141tli Apr Cas 1i8Q.
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Oceenic Steuasips.

Unde, Contract with the Governments o Canada and
NPueound7and.for the Conveyaceofthe Mails.

1885. Stummer Arrangements. 1885;
This Colinpîaniy's Lîeils are coiIimosee or Lite 101loN.

Ing Double Enugine Clyde builti lItON STEA MSI1'S.
They are bulit in -water-tight compartmens, are
unsurpassed for strengli, speed and comfoit, are
iitted up with all lie modern improvramett- that
practictal experienco cat suggest, and'have n,îde the
faitest time on record.

esselts. Tonnagle. Commanders.
Numidan. ......... 6,100 Building.
Siberian.............4,00 capt. A. Macuieol.
Caragei........4,610 I. P. 31oure.
1laioveriau.........1.000 Capt. J. G. Imuiîen.
Parisian ......... 5,100 " Jamtes Wylie.
Sardinian .. .... 4,050 Lt. W. Il. Smitl, R.N.R.
Polyeslian........ 4,10c IL. lirown.
Sarmallan...........3,600 John Gralham.
Circassian...........4,000 W. Richardson.
Moravian............3,6-0 Lieut. F. Archer, R.N.R.
Peruvian........ 3,400 Capt. Jos. Ritclie.
Nova Scotian. 300 Mr. Dalziel.
ilibernian...... .3,434 "l 1Hugli Wyle.
Caspian...........8,200 Lt. B. Thomsoni, t,N.R.
Ausrian..........2.700 Lieut. Il. larrett, lI.N.R
Nestorian... 2,700 Capt. D. J. J uies.
Prussan..........,000 " Alex. Mebougall.
Scandinavian. 3,000 " John Parks.
SibernIlan ........... 4,00 Building.
Buenctîos Ayrean......3,800 Capt. Il. I'. Moore.
Corean...............4,000 ' Barclay.
Grocian..............3,600 " C. E. L.eallais.
Manitoban ...... 3,150 McNicol.
Canadian ........ 2,600 " C. J. teuzios.
Phenician ......... 2,800 " .1. Brown.
Waldenisian...... 2,600 R. Il. Hughes.
Lucerne..........2200 Johnt Kerr.
Newfoundland... ..1,500 " Mylins.
Acadian.............1,50 " F. McGrath.

ihe shortest Sec Route betweenl Atterica and
Europe, being onlyfive daysbetveen land toland.

Tie Steatmers of the
Liverpool, Londontderr'y asd lIlontreall.

111ail Service,
Sailing from Liverpool every THIURSDAY, anid
from Quebee every SATUlIDAY, caliing at Lougi
Foyle to receive on board anîd land lailsitandi Passen,-
gers te and frot Ireland and Seotlatnd, are intended
te be despatcled

FRIOMI QUEBIEO:
],niov criai......................Saturday, June 6
Sardiilai.........................Sntuay, June 13
Sarmatiain ...................... atrdly, Junte 2
Parisian.......... .......... Satuîrdlay, JunIe 27
Polynesian........................Saturday, , July 4
Sarin ian ........................ Saturlay, J oh' I1Satrmatian ..........................Saturday, July 18Parisi ............................ Satu rday, Ju ly 25

Rates of Passagefronm Qeeic.
Cabin................ $.65, 570.00 and $80.00

( AccordinU to Accommodation.)
Intermcediate................................. .30.0
Steorage............................At lowest rates.

The Steamers of the Liverpool, Queenstownî,St John'is, I amlifax ad Baltimore Mlail Service tire
intendetd te be dlespatlc'ed a~s follow>s:...

FROM HA LIFAX:
Bucnos Ayean...................Monday, Junex8
NovaScotlan.......................honday, June 22
Caspiai............................onday. July 
lalnoveriai ......... ........ ilonîlday, July 20
RATES OF PASSAGE BETWEEN IIALIIAX

ANI) ST. JOHNS:
Cabin..... ........ $20.00 1 Intermediate.......815.00

Steorage........$6.00.
Persons desirous of bringing heiir friends frot

Britain can obtain Passage Certillicates at lowest
rates.

An experienced surgeon carried on eaci vessel.
Bertlis not secured until paid for.
Through Bills ofLiding granted at Liverpool and

Glasgov, aud at Continental Ports. te ail points ln
Canada and lie Western States, via HIalifax, Boston,Baltimore, Quiebec and Montreal ; anmd frot al) Rail.way Stations ln Canada and tle United States te
Liverpool and Glasgow, vis Baltimore, Boston, Que.
bec and Montreal.

For Freiglt, Passage or otier in formation, applyte John M. Ctrrie, 21 Quai d'Orleans, Eavre; Alex.
iuner, 4 Rue Gluck, Paris; Aug. Sclmitz & Co., or

Ricart Berne Antwerp ; ifuys & Co.; Itotterdam;
C. iugo, ilautnrg; James nMosss & CO., Bordeaux;
Fischler & Bemier, Sciussclkorb, No. 8, Bremnu
Charley & Malcolm, Belfiast James Scott & Co.,
Queenstowni ; Montgomerie & Workman, 17 Grace.
church st., London ; James & Alex. Aollan, 70 Great
Clyde St., Glasgow ; Allamn Bros., Jumes Stret,Liverpool ; Allanme, Itae & Co., Quebec ; Allan & Co.,
72 La Salle Street, Chicago ; Il. Bourlier, Toronto ;
Love & Alden, 207 Broadway, New York, and 201
Washington street, Boston, or te

Il. & A. AL LAN,
istato St., Boston, and 2 Oommon St., Montreal.

Oceanilc Stenniships.

DOMINION LINEI o STEAM8IIPS

Running in connection with thle

Crand Trunk Railway of Canada
Tous. Tons.

Montreal............3,284 Toroto84
DCiniion...........3,176 Ontario..........3,176
Texas................2,700 Sarla...........3.0
Quebe.............2,700 Oregon,.............3,850
lississippi...........2,680 Vancouver..........6,700

Brooklyn............3,600
Great Uedictioi In Rattes.

DATES OF SAILING
n O PuLA-urAn .ro IvERPOOtL.

Montreal.....23rd April Dominuion.....15th April
Futoa QUouEc FoR1 Liv EIOOL.

Brooklin,..................................20th June
X Saria,......................... ........ 4th J uly
Toronto,....................................1Ith July
M ontreal,............................ ...... 1thi July

RATEs OF PAsSAGE Fm% QUEnEo.
OAnis.-.$50, $60; retrn, $1)0, $100, $108, and

?120, according te steamer and berth. Intîermdcti-
ite sald Steerage at low rates.

Propm:tid steerage tickets issued at the lowest rates.
*Saloons, Stateroms, 1lujsie RIoom,, and Bnath

Rooms in this steamners are amiidships,where but
li.le motion is felt, and carries neither citle lier
shieep.

'flrough Tickets can be had at aill lie principal
Grand Trunk Railway Ticket Oflice i, Canada, anud
Through Bills of Lading are granted to and fromt ail
parts of Canada.

For Freiglht or Passage apply n London toGltaci,
Hlier & Co., 11 Leadehalîll Street ; hn LIver-
picol, te Flinin, Main & Sloitgomeiry, 24 Jares
Street; in Qutebec, te W. M. Macpherson i ai all
Grand Trunk Railway Ohlices, or te

DAVID TORRANCE & CO.,
Exchange Court, Montreal.

THE NEW LINE,
MONTREAL AND TORONTO

VIA OTTAWA,

WINTER TIME TABLE,
IN7 EFFECT ON

MONDAY, Nov. 24, 1884.
iorning ight

TIME TAnLE, Express. Expreus.

Leave louitreal........... 8..0 A.31. 7.30 l.M.
AIrive Ottawa ........ .... 12.03 l.'. 11.00 1.1.

i Toronto............1.5 t.m. 8.10 A.M.

Leave Toronto. ........... 8.25 A.31 7.51 P.aM.
" Ottawa.............. 6.07 5r. . .17 A.3

Arrive310ntreal........... 9.42 l.m. 8.50 A..

Elegant Parler Cars onî day trains. Luxurious
Sleeping Cars oni niglit trains.

Close counnectiol lit OTTA WA wvith trains to and
fron

SUDBURY, NORTH BAY, PEMBROXE, REN-
PREW, AR1PRIOR,

and all points it the Upper Ottawa Valley. Con-
iections ait Toronto for ail points WEST, SOUT11
andi NOiTI1WEM1.

Onilvine runniinîgulirectinito the City of Kingston
(via I' . & P. lhailway), avoiding long alnd todious
oullibus transfe'r.

For full information regarding Time Tablrs of all
Through 1ad Local Trains, Tickets, Seats in parlor
Cars Berths in Sleeping Cars, &c., iply ut hlie
Coupny'siiil City Ticket Oilice,

266. ST. JAMES STREET,
(Corner MtCUILL STjucET,)

Windsor Ilotel Ticket Oflice, Quebec Gate Station
Lxcihange Ollice, opposite Bonaventure

Depot, 523 St. dames St.

Riailway4.

1 xPEtIENCED TRAELLERS
-) ALWAYS TARE TUE -

GRAND TRUNK RAILWAY
TUE FAVoRITE lIAIL ROUTE TO

MONTREAL, DEITROIT, OflECAGO,
tîston, NeoW Yorkc, Riila l,
N 171g. Falls, 'eerlsbro, Qiuebc4,

portland, Ha1àtlifax, Wnier
IKianîsas City. Omualla, Mt, Paul,

St. Louis, Pt. Huron, London, Hamilton.

and all principal Points lu

CANADA AND THE UNITED STATES.
Il is Positively tie oNLY LINE li Canada

rltlulming THE CiLEnIIATED PUL21A2U PALAoE
SLEli'lKG AID PARLOR CAls,

And, in connection wvilh the

OHICAGO AND GRAND TRUNK RAILWAY,
forms the

Shortest, Quickest, and Most Reliable High.
way to

Mrianitoba, British Columbia
and the Pacifie Coast.

R D D Tine Tables, Tickets, anid
fi1% FRE, IGnranformation, apply ait

the Compaiy's Ilcket Ollices.
W i. EDGAR, JOSEII.[ ICKSON,

Gen. Pass. Agent. Geni. Manager.

Intercolonial Railway.
SUMIVIMER A.RRANQEMENT.

Commencing ist June, 1885,
T 11RUUGil EýI!Z12 PAS81..WER TRAMNS

run DlAIL Y (Saunday excepteld) as follows:
Loavo Point Levi......................... 8.o0A.M.

I Luvis .............................. 8.15 I
Arrive Iiviere du Loup........ .......... 11.0

Trois Pistoles. ..... .............. 12.55r.a.
Runîîmous1î...................... .. 2.30

iLittle letis.................. 3.28
Campbellton ........................ 7.00Ilh)L ousie........................... 7.40 u
Bathurst.......... ............ .. 9.,8 I
NecaVIstle .......................... 10.57 Il

I Moncton.................... .I0A.Mi.
St. Jolii............................5.30
Halifax..................... 9.15 4

The Granit Trtmlk trainsleal'inlg Illontreal 11t 10.15
l'.M. conne ct ut Pointe Levis wilh tiiese trahis

Thse Trains te 11alifax and St. John run through
to their testiniationis on Studay,

The Pullman Car leaving Montrea on MondayWednîesday and Friday rune througlh to Ilalifax,
and tle 011 leavinîg on 'uiesIILy, Tilursday and
Saturdaly to St. Jolin.

Ail trains are raui by Eastern Stnudard Tiîme.
TH'1J'ItOUGli TICKETS nmiy be obtainledl via

rail and steaier Io all points 01n tlie Lower St.
Lawreice andi in the Maritinme Provinces.

For TicIets and al! Information in regard te Pae.
senger lares, raies of freiglt, train arrtigetcent,
&c., apply te

G. W. ROBINSON,
Eastern Freiglht and Passenger Agent,

136 St. James Street,
(Opposite St. Lawrence Ball),

1 Montreail.
D. POT.TINGER, Chief Superintmndent

Railway Olie, Moncton, N.B., May 26th.l1885.

Lbegal.

Hamil lon, Ont.

Barrister, Attorney.it.Law, Solioltor In Cihan-
cory and Insolvency, Notary Public, Convoyances,
M.a No. 10 Ilug8ieon St.. South ]Iamusilton, Ont.

Londont, Ont.
I BJ)ONS, MicÑ.zil & NitULKE~RN,

BARRISTERS AND SOLICITORS,
Ollice Cor. Richmond and Carling Street

Geo. C. Gibbons. Geo.MeNab. Mr. Mlki

Walkertoas, Ont.
A B. KLEIN,

BARRISTER, SOLICITOR, NOTARY, &e.
Walkertoni,.00anty Toivni of Bruce.Co., Ont.
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Montreai Advertisements.

INDIA RURBER CLOTHINC Co,
C. L. HiGois, - - - - - MANAGElt.

Manufacturera of Gossamor Circulars, Newports,
Sleeve Circulare, Apronls,Sponige Bags, Ui Cloties,
]lat Covers, Sleceve. Also, atfllline of en'au'lnd
Yolut' couate. Onlly the Trade supplied. 742
Craig Street, ItIONTR EA L.

A . H LEK enufacturer fer the
-~ 5 WhlesaleDry Geode

Trade offSilk and 01ith Cleak, Dolmans, etc., Braided
and Plain Jerseys, Jersey E'ey aps, Children's
Prooks, Bnow-shoe Suite of every Style, Also:-
Wholesale manufacturer of Pars; Fur coate and

loeks a Specialty, Paris, London and New York
experience.

'hisl firmu is reidy ta niake np Cloacs, &c., simihir
to iîuported einpiiles, if necessary. Also to work
up aniy godwhich Wholesaile Dry Goods R1ousesanIîy ihi to turnî inlto mnu il factured articles.
Address A. IKULEK, 106 DicGill Street,
M11ontreal.

BELL TELEPHONE CO.
OF CANADA

Eincor porated by Act of Pact lament, 1880.
r9edent: . . - ANDaEwV RuOnEiWrsOul.

Vice-Preiident and Marnaging Director : C. F. Sise.
Secretary-Treasurer: - - - C. P. SOLATER,

This Company le now prepared ta furieh Tele.
phono Expclange facilities to Cities and Towns at
reonaeeabI rates, and tn conneet Cities or Town
with each other for Tlepionie communication : aise
to build Private Lines connecting Mille, Oltices,
Dwelliegs or ethler points which parties may desire
to connct by 'Teleplon.-For particulars address,
TUE BELL TELEPIHONE CO11PAN

0 X CANADA.-WIONTREA L.

Accouentants, Agelts, &c.
(For Legal Cardse c other PaUe.)

JAMES 0. MACKINTOSH,
BANKElR AND BROKER,

HALIFAX, N. S.
Speclal attenîtion given to livestmuents in sound

divdend-payg Sroce ani D ENTUES.
Collectiots made in ail parts of the Maritime

Provinlces.
Businees information afforded ta customters,

1606 ROLLIS STREET.

Guelph, Ont.
JOHN SMI TB, .

REAL È STATE AND LOAN AGENT,
ACCOUNTANT, &o.,

82 ST. (iGoauE's SquAReî,
GUELPRi, ONT.

AssigDeninte taken and Estates managed.

Rlontreal.
JOHN DA1R,

ACCOUNTANT, COMMIS8O1'Ea
For taking alildavits to be used la the Province of

Ontario,
115 St. Francoie Xavier Street, M1ontreal.

JOHN M. M. DUFF,
AllMNTWNI & INSURANCE AniUSIEB,

Corniaissionesr f'or Cnnada and
New York, Pennsylvania, Massachusetts, Maine,

Veront and llinois.
ISSUlR OP MARlIVAGE LICENSES,

1IS Sr. JAIMEM STlEE.T,
Opposite Poet Office.

KENT & TURCOTTE,
Public Accontalts & Al1ditors,

7 PLACE D'ARMES SQ.
Jaoqnes-Ca*rtier Bank Building, Montreai.

AA. T. ai. ALPRONSE TURGOT.

Montreai Advertiseiments.

MANUFAOTUIJits

TARRED AND ROOFING FELT,
Building Paper, Coal Tar, Piclh,

Paper Bags, Wrapping Paper,

393 ST. PAUL ST., MONTREAL.

H. Ji BEEMER,
Contractor for Building Railways,
Canais, Bridges, Buildings, etc., also
Steam Dreddng and Sub-Marine
Works. Office for the Montreal Ex-
tension of the Canadian Pacific Rail-
way, Cor. Barclay and Water Streets.
Office at Windsor Hotel, Montreai.

MICHEL LEFEBVRE & 00.,
lDIA NUFAoCTURfERs

Pure Vinegars and lethylated Spirits.
MONTREAL.

jr. s. 211ro.Msoiv,
»IPORTER OF

Laces, Buttons, Trimmings,
AND GENERAL FA2NCY GoODs,

1811 Notre Dame St., Montreai.

SACRAMENTAL WINES.
Canadian Liglt Winee, being parfectly pure, are

specially suitable for Sacramental purposes, especi-
ally autlhorizel for use lei the Diocese of Montreal
by Bishop Fabre, aud in the Diocese of Three
iivers by Bishop Lailchcee.

BARRE & CO.,
fafctureors Ci Cancdian D'ines,

186 & 188 Fortification Lane.
MONTREAL.

WARREN'S PATENT PLATFORM iOALES.
The oldest and most reliable Scule Hlouse lin the

Dominion.
For First Clas, Vorlc.

H. B. WARREN & CO.,
763 Graig Street, Montreal.

1>3ii o 1ON

Fur Dressing &Dye Works,
A. HELLMANN,

201 CRAIG ST., MONTREAL.

LA BANQUE VILLE MARII.
1. HEEnY G1iVtuc that adividend of Thîren and
tuto lialf per Cent. (31 per cent.) uIpon the paid-uîp
capital stock or the institution has beeu deClareld
for the current hilf year, lind thalt the samie vill be
payable at ite Hiead Uûice in Mtoitretl, o ntd af ter

MONDAY, the 1st day of June next.
The Transfr Books wvili be closel froi the

21st to the 30th of Niiy, both days inclusive.
The Aniial General Mtting of the zàharcholders

wril, ba lild at theaBaki, in ionitrea the Seveun-teeth day of J une ntext at .t'welve o 'ulclc, n1on.By order,
U. GARAND,

Montreal, 21st April, 1885. Caier.
L ega l.

Fer .Accounantse, c., see otherpage.

Brockville, Ont., Advertisements.

Manufacturer of lins
CARRIACES AND SLEICHS,

FAOTORY JOHN STREET,
BROCKVILLE, ONT.

N.B.-IRepairing promnptly attended to. All work
warrantted. Orders by ttil promtptly attcnded to.

CANADA DTE WOOD MILLS.
BUSH & MOCORMACK,

Iiporters and Maniufacturers of

ALL KINDS OF DYE WOODS,
BROCKVILLE, ONT.

Arnprior, Ont., Advertisements.

ARNPRIOR' FLOUR MILLS.
ERIC HARINCTON,

PItOPRIETOR. .
ARNPRIOR, ONTARIO.

A. VOGEL & CO.,
Importers & Manufacturers of

IF u.x z»ff ci:c _1 Ik.i1 s ,fl

532 & 531 St. Paul St., near McGill St.,
MONl TREAL.

HIGHEST PRICES paid for RAW FURS.

J. H. WALKER,
. DESIGNER A.ND

V.REMOVED*.TO
elo

TORESTRY CHAMBERS,
Old Post Office Building

S. o Enter by 132 St. Jenaes bt.
or by 116 St. Francois
Xavier Street, Montreal.

ESTABLISHE 1850. rFine Art Engraving,
Portraits, &c.

PlGIVES A LIGHTequalto eight ordi-
a areey.laisi .for our

gae jets. Nine times cheaper than ges, witih a liglit
four times more brilliant. T weliy..ive p.c.
echeaper lit parce thai the "Sutn,"" Wonîder," or
Liglitning Lîampe. Cai be litted to any gas lxture.
Enecourage iome MfLanifactu.re., The
only Lamps of the kind nanufactured !in Canada.
No stuky or broken, chimîneys. Positively nonu.
explosive. Costs only half a cent per hour tor oil.
StandtLaps handsomely isihed in Gold or Silver
for the study or parlor.. iras and Niekel Founts
made soas tot every description of gas or lamnp
ixtures. Agents Wà.ntea for every towin je the
Dominion. Sole Nanufacturers and Ownîers of Ite
'iayer Electric LampPatent, FrItA NK W El IL

& C ce., P.O.Box 1578. Oflice end Fatory, 48 to Me
Nazareth St.; Founndry, 84 ta 90 Welliiigton St.,
andl 68 lrince St., iontieal.

Legali.

Simeoe, OntI.

G .WELLS,
(Late Killmaster & Weli.)

BARRIS'TER, SOLIVITOit, &o.

Penetanguishene, Ont.

W AMER J. KEATING,
SOLICI£OR1, &c.

Pleton, On%.

E DWARDS MERRILL,
BARRISTER, SOLICITOR, NOTARY PUBLI(',

&0. Office: Washburn Block, Main St., pioton.

Renfrew, Ont.
JOIN D. MoDONALD, Barrister, Attorney-st

Law, &o., &o., Oflcial Assigne for the Count
of Renfrew, Office:-aglan Street, oppostte Smite
& Stewart's Hardware Store.
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Peterboroughu Ont., Acdvertisemnts.

Peterborough Biscuit Works,
G. V. RALL, Proprietor.

Soda Biscuits for Family use a Specialty.
Ofice, Works and Sample Room, Simcoe Street,

PETERBOROUCH.
T. FITZGERALD,

LIVERY AND SALE STABLES.

.FIRST-CLASS T URNOUTS
Always on hand.

PETERBOROUCH, Ont.

THE AUBURN WOOLLEN COMPANY,
(Limited.)

Manufacturers of Tweeds.

PETERBIO5R OUe.H, ONT.

The Wm. Hamilton Manfg. Co.
ianufacturers of the nost iinproved Saw Mill En-

ginles and Boilers, leavy Circulair and lroii Gang
Mille; Patent Twin Circular; Steam Feeds with
paient Valves; tovels Patent Saw Sharpenier;
perkiis' PaIent Shiigle Mill and Shingle 31a-
eliinery; liiiprovcd Luinbirinei's Capstains; Lel'elle
Turbine Water Wheel; Band Saw Mills; Twin
Engine Fed forlong Cariages. Peteruorougli,
Ont.

eToh1. sterwart,
Weaver, Murray St., Peterboro', Ont.

CAuPET, FLANNEL & GENERAL CUSTOM WEAVER.

Al Work Guaranteed.

FL. MOWTLAT E Y,
Peterboro, Ont..

Manufaeturer of

THRISHING MACHINES, HORSE POWERS,
and Sawing Machines.

Al wo'rk warrainted. Repairing of aIlt kinds promptly
Rttended to at moderate rates.

E. B. WILSON,
CUSTOM WOOLLEN MILLS, Hunter Street,

(WEST END OP IRON BRIDGE).
Custon Carding, Spinniing, Fulling and Dressing.

llauiifacturer of Blankets, Flainels Full Cloths,
and 3-ply Doubleand Single Yarns.

PETERBORO, ONT.

PETERLBOROUGH WOOLLEN MILL.
A. W. BRODIE,

WOOLLEN MANUFACTURER,
PETERBOROUGH, ONT.

JOHN. T. CRAIC,
Carriage and Bleigh Maker, Horse Shoeing, &o,

ALL WORi GUAILANTEED.
ELIZABETH''l ST., ASilBri NHAMI,

OPPOSiE PTERBORO, ONT.

McANDREW & NOBLE,
Opp. Hlil, Innes & Co., and nlext loor to the FirL Engin Station,
Si mcoe Street, Peterborough, Ont.
Steam, and Hot Water Heatiig in the iost improved

asd ecoiciiii lait.. Sanitary Pluînbrng a Specialty.
Gai, llitiig Practically donc.

ALEXANDER CIBSON,
IminovED STYLES 0F ilO sE-SOEING.

Epring Steel Shoes & Steel Caulks, Home Manufacture.
Laie untiii interJriinU !lorses a kSpecially.

MEll Phcu Sharpîced.
9Near Peter Hamilton's Foundry,

Georyc Xtreet, cterboronyh, Oist.

FOR LIVERY RIC, TRY

c(ONORS B ROS.
TIP-TOP LIVERY,

George Street, South of the Earlcet Sguare,

PETERBOROUCH, Ont.

Mlontreal Advertiements.

-Blottiig ]Paper.
FirstîPrize Doinisioni Exhibition 1880.

JOHN CRILLY&CO.,
MANUFACTURERS OF

Blottlng Paper, Flour Sack Paper,
Music Paper, Fine Manilla Paper,

Colored and . Brown & Grey Wrapping
White Printing raper,

Paper, Roofing Felt and Match
FlourSackPaperBags, &c., &c. Paper.

Special Sizes and Weigh tsmado to order

389 ST. PAUL ST., MONTREAL.

DOMINION PAPER COU
100 Grey Nuitn street, iMfontreail.

(Mills at Kingsey Fails, P.Q.)
MANUFACTUREIIS OF

The following grades of high class papers:-

Nos. 1 & 2 Book and Printing, (Toned & Wbhite)
No. 3 News and Printing,
White Tea and Bag,
Bleached Manilla Envelope, Bag and Wrapping,
White Manilla Tea and Wrapping,
Unbleached Manilla Bag and Wrapping.

DOMINION EXHIBITION, 1884.
FIVE BRONZE, ONE SILVER & ONE GOLD MEDAL

Awarded to the

ROLLAND PAPER 00.,
MILLS AT ST. JEROME, P,Q.

Bronze Medals for Writing, Caps te Poste
Book and dob, News and Bristol Board.

Silver Medal for Colored Paliers.
Cold Medal for best collection.

Special sizes and weiglts made to order.
IIEAD OFFICE IN MONTREAL.

J. B. ROLLAND & FILS,
Wholesale Paper Warchouse,

ST.VINCENT STREET, NOS, 6. 8,10. 12, & 14

ALFRED J. TURCOT & CO,,
366 St. 'aul St., Montreal,

Are receiving weekly the latest styles in

MILLINERY & FANOY GOODS,
From Europeaui and Amérlician markets.

Black Gonds a specialty ici
Cashrnere, Velvets, Velveteens, Rib-
bons and Ostrich Feathers a specialty.

Special discoiuits to Cash Buyers.

PARKER's FOUNDRY
19 to 29 Dalhousie Street,

MONTREAL.
'MADE FROYITrECAST-IRON SINKSbcst Aiolciiii pat

teris. A large assortment iii stock. Prices on ap-
plicatioi.

MOSsN PAIKER.

FENWICK & SCLATER,
.Asbestos Wliar1ehouise, Railwcty, Steaiboat

and Engineers' Supplies.

Phœnix!File Works-Fire Engine Hose
229, 231 and 233 Comnilssioners Street,

MONTREAL.

JOHN FOGG, 1e oT. E,"T.

Braes Founder. Railway Castings a
specalty. Babbittand Antifriction Metals of all
descriptions. Lead and Zinc Castings.

Ottanwa Advertisemenitm.

VULCAN BOILER WORKS,
McBRIDE & CO., Man'frs. of Iron & Steel

BOIL R GOF EVE RY DESCRIPTION.BO Tanks Girders, Iron Roongl
Bank Vaults, Smiîoke-Stacks and all kinde of Sheet
Iron Work. 428&430 WelliigtonîSt.,OTTWAWA.

Egr Repaire pronptly executed.

STEWART & FLECK, JR.,
MANUFACTURiEns OF EVERY DESCRIPTION OJ

Mil MlacMnery,
Water Wheels, Steam Engines,

Boilers.
VULCAN 1ON W0EE, WELLINTTON ST., OTTAWÀ.

itepairs Promnptly Executed.

OTTAWA IPLATING CO.,
106 and 108 Bay Street,

FINEST GOLD, BILVER AND NICHEL PLATIXo.
No goods allowed te leave the Works uniilest

plated ad tinished in the best possible mainer.
Lio but skilled workmen emnployed.

OFPIE ANZD 8HOW RODM, 170 SPARES STREET.
GAiRUOW & MACDONALD.

OCCIDENTAL HOUSE,
H. BEAUVAIS, Proprietor,

49 toeS DuKuE STREET, near Railway Station,
OTTA WA.

Firsi-classAccomniodation for theTravellingPublie.

VICTORIA FOUNDRY, OTTAWA.
Engine & Mill Machinery of every description

MIAN U VACTVRED.
GENERAL REPAIRS DONE.

M. W. MELURILL. N, S. BLASDELL & C0.

JOHN BROWN,
SOAP & CANDLE

MANUFA CTIURER,
YORK STREET, OTTAWA.

P. BOILEAU,
Forierly with Joseph Isabelle, of aill,

CARRIACE MAKER,
No. 2s CLASCENcE ST., OTTAWA.

Vehicles to order and Repairs made on the
shortest notice. Prices iiodcrate. Your patronnge
is respectfu lly solicited.

Mount Sherwood Saslh and Door Factory,
ROBERT THACKRAY,

Iiiporter and Manufacturer of
FLOOIR1NO;, MI4O>ULDINGS, &o.

PLANING AND5 REi-sAWING DONE TO 0ORDER.
MOUNT SHERWOOD, OTTAWA, ONT.

W. REAR DON,
MANUFACTURER OF

BROOMS, SCRUBBING BRUSHES, ETC.,
The trade supplied. .Factory and Oflice,

13S YORK ST., OTTAWA, ONT.

L. .DU HTAMEL,
Carriagee 1Ma]x.er,

(Established 1845)
109 Murray Street, Ottawa, Ont.

Improved Carriages and Buggies, combiuing
lightuess, streigtli, elegance and comfort.

THOS, TODD & SON,
Commission Merchants

ILLERS & MALTSTERS,

A LT, ..- ··-- ONTARJ0.
FLOUR A SPEØlALTY.
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Leading Manufacturers, &c.

MORRICE,SONS & C0.
GenCral Mlerchants, &c.,

MONTREil and TORONTO.

HOCELAGA COTTONS.
Brown Gottonsand Sheetings, Bleaclhed Sheet-

ings, Canton Flannels, Yarns, Bags, Ducks,
&c.

ST. CROIX COTTON MILL.
Tickings, Denims, Apron Checks, Fine Fancy

Checks, Ginglanis, "Wide Sileetings, Fine
Brown bottons, &c.

ST. AUNE sPINNING CO. [Hochelaga).
leavy Brown Cottons and Sheetings.

.Uwceds, Kniitted Goods, Flanrnels,
Shawls, Woollen Yarns,

Blank.ets, &c.
The Wholesale Trade only supplied.

-T H E-

Ganada Cotton Manf'g.
COMPANY,

CORNWALL, - - ONT.
IANUYACTURE

00TTONADES, WOVEN DUCES,DYED DUCES,
White Ducks for Sails, Tents, In

7, 7½/a, 8, 9, 10 and 12 oz.
CAFX2o FLANNELS, 1 LEA (JIIED, 'UN-

BLEAirBDand COLOR1ED.
CRAIN BACS, SUCAR BACS.
Ali orders executed DIRECT fromn the Mille at

Cornwall. Accounts opened wItVlh the Wholeealo
Houlesonly.

FRANKoROBERTSON & CO.,
10 COLBORNE ST., TORONTO.

ul oLlEsALE IMîPORdIITR oF

BERLIN WOOLS.
Fin Fie Yot,,l, M ateials i Art

F1~e 0 yok A rraspucs, Chenilles, Folie,
Caevle, Plhes, Ulialrstory inges,

Pelrforitted Parcl,,net Patterns.
IN FINIP QUALITIES ONLY.

IDe Nati0ial Electrtlype & 8188Oiguy COl
(.imnited). 1) ta 23 Adelaide Street Toronto. The
oe,13 Couill)le I*oe,îdrly !l G'e,,e,. Iriie book, ont
job eonk a e peciaity. Ectituetea furnisled. Ai
work guaranteed.

TIFFIN BROTHERS
Gener'a lfMercha«nts,

TEAS, S UGARS
iIEDITEIRANEAN COODS.

318, 320 & 322 ST. PAUL ST., MIONTREAL.

H. VINEBERC,
Wiolesale Clothier,

752 Oraig St., Montreal,
Close Buyers visiting tne narkets will do we

ta give roe a call.

Leadinig Mauittrers, &c.

GANTLIE, EWAN & CO.,
CENERAL MERCHANTS

AND

Manufacturers' Agents.
Bleached Shirtings,

Crey Sheetings, Tickings,
White, Crey & Colored Blankets,

Fine and Medium Tweeds,
Knitted Coods,

Plain and Fancy Flannel,
Low Tweeds, Etoffes, &c.,

WHOLESALE ONLY SUPPLIED.

15 Victoria 12 Wellington
Square, Street E.,

MONTREAL. TOR01 TO.

MONTREAL COTTON CO.
Works at Valleyßeld.

Percales, Batistes,
Pocketings, Wigans,

Window Hlolland,
Cheese & Butter Cloths,

Foulards, Satteens,
Permanent Linings,

Beetled Twills.
Grana Isle Dyeworks & Bleachery.
R. R. STEVENSON, Selling Agent,

10 Lemoine Street, MONTREAL.

S. H. MAY & C0.,
4/74 & 476 St. Paul St.,

Importers and Dealere in

Paints, Linseed Oil,
Lubricating Oils, Window

Glass, Turpentine, Varnish, &c.

Robt. Miller, Son& Co.,
156 and 158 IcGILL STREET.

Owing ta the lire which destroyed our late place
of business on Victoria Square, we are to be found
at the aboya address, with an entire new stock of

Papers, Stationery,
Blank Books,

Miscellaneous Books,
Paper Hangings

and Window Shades.

P. D. DODcli
Importer and Manufactrrer of

Paints, Varnishes
AN) ARTISTS ' MATEIALS.

PLATE AND SHEET GLASS.
A Fu Stock always on hand of all Painters'

requirements.

Specialty in Fine calars, Leads & VarRishes.
23 ST. JolEN ST. ARED 28 & SOesITALST.

.MONT REAL.

Leading MUanuacturers, &C.

WM. PARKS & SON,
COTTON SPINNERS,

BLEACHERS AND DYERS,
ST. JOHN, N.B.

CO'TON YA RNS, White and Colored, Single
and Double Twist Yarns, Blcached and Colored.

CA R PET WA RPS, WIite and Colored.
BEAI MWA R P.S, for Woollen Mille Il all the

vareties rrquired.

HOSIERY YA R NS of every description.
BALL KNITTING COTTON, superior lin

quality ta that limportcd.

For Sale by the Wholozalo and 2otall Dry Goodu Trado
TIInOUGIIOUT THE DOMINION.

ACENTS:- -

THOS. D. BELL, WM. HEWEiT,
70 St. Peter St., Montreal. I Colborne St.,Toroute.

Stormont Cotton Co.,
Denims, Tickings, Cottonades, Fan-
cy Wove Shirtings & Apron Checks.

Hamilton Cotton Co.,
Bail Knitting Cotton, Hosiery Yarns,
Cotton Yarns (White and Colored), Twist
Yarns(BleachedanîdColored), BeamWarps
ail kinds, Cottonades and Denims.

Cornwall Cotton Batting Co.,
Batts put up in Cases or Bales in
any weip,-+ +n suit tne trade.

Simcoe Woollen Co.,
Crey Blankets, Wheeling and Fin-
gering Yarns.

Ail ounuîications regarding Terms or Goods
addreased ta aur Agenit,

F. McELDERRY & 00.,
- 13 and 15 St. Helen ST., Yontreal.,

Tor'onto Office, 35 Scott Str'eet.

CRAVEN'GOTTON GO.,
BRANTFORD, ONT.,

GREY SHEETINGS.
AGENT:

S. DAVISON,
16 Colborne Street. Toronto,

THE

Account-Book Pencil,
For Book-keepers,

Reporters, and
Ceneral Office use.

Will not blir nor rub.

In unpoliecd ce
Is easilyerased with rubber.
dar.

Put up ileatly.
One doz. In a Box.

Price 50cts. per Box.
Something EXtra Good.

Sanple by mail for 5 cents.

MORTON, PHILLIP & BULMER,
STEIIONERS, BLANX BOOK M/IERS AND PRINTERS,

1755 Notre Dame Street, montreaL



THE JOURNAL OF COMMERCE-FINANCE AND INSURANCE REVIEW. 971

Silk and Cotton rlnanuractories, &o.

.We beg to inform the trade that
we have now in stock a full

line of colora in

KNITTING SILK
in both REELED and SPUJI SILKS.

To be had of all wholesale
houses in Canada.

BELDING PAUL & CO
MONTREAL.•

-ESTABLISH ED IN 18.-
J. H. LiEBLANC,

VIOLERALE DEALER IN

OSTRICH

VUI IFoIIJ athoersVU L LRE .. )

OFFICE AND FACTORY:
547 CraIg Street, 547.

r s. Te uIrade 8 res pectfully requested to
rt°i°e?°ber tha foliowi,îg:

Ascordn to nw SE=sjhih poees e
s ss ton minutes.

ARTHURSIMARD,
SIMARD & FOERSTER,

MANUFACTURERS OF

Gilt and Imitation MoulIdings,
Looking Glass and,

PICTURE FRAMIES
DEALERS IN

Steel Engravings, Paintings & Fine Chromos,
WHOL ESAL E,AND RETAIL.

1662 Natre Dame St. Factory: 493 Mignonne St.
Re-Gildinîg ]Done Pronptly.

r

C) 8.

le o

()

~~is

il yM 5

Leadlng Wholesale Trade of Mnontreal.

Wm. BARBOUR & 80N,
IRISH FLAX THREAD

ISBUERN.

Recelved Becelved

G Id olddaIVIodal Imedal

TR TH

GQrand 4Gan
Prix Prix

Paris Et eà Paris x
isibition, hibition,

1878. 1878.

Linen Machine Threadt, Wax Machine Threa,
Shoe Thread Sadd2ers' Thread, Gilling

Twine, :Hemp Twine, &c.
WALTER WILSON & 00.,

Sole Agents for the Domnimon,
1 & 3 ST. HELEN STREET, MONTREAL.

JOHN CLARK,Jr, & Co.'s
M.E.Q. M.E..Q.

os
SPOOL COTTON
R Becommended biy thse prineipal
SeIG V M AC.IN .. as
the BES'I for Helnd and

Machine Seving.

eN4e
-TIS THRIUtM) is

te only M illn Ve A

SRIiC1 IVED aA J2D e
Vk hs Csntsnnial Exhibitien fr

ExiollenDe in Color, ualty & Finish %
~ Whsolesale Trads suppliedby

WALTCiRWILSON&Co.,
& 3 St. Helen Street, MOUTEAL.

'Leading Wholesale Trafe of lintreal

JAMES TURNER & Cool
(ESTABLISHED 1848)

WHOLESALE GROCERS AND
LIQUOR MERCHANTS

Hamilton, Ont.

TURNER, ROSE & Co.,
Whalesale Grocers and Tea Marchantti

Montreal, Que.

Turner, Mackeand & Co.,
WHOLESALE GROCERS,

Wi~nnipeg, Man,

COUNTRY MERCHANTS,
Ask Travellers Visiting You for

Samples of

CANADIAN PRINTS.
Several Thousansd Patteris te Select

from.

The MAGOG TEXTILE and Print Companty
MONTREAL.

Manufacturers

r MJewel Cases
iind Jewellers' Supplies, Pieuli Goods, ]3rusl,
Coub, Mirr ued Odoîr Cases, ad Cases of ever
description. Orders solicited.
509 LAGAUCHTIEST., EEAD OF COTES T., MOITEAL,

1 0øtitmti gultillmg.

g@PIN order to avoid possible misunderstand-
ings, advertisers and subscribers of the JOURNAL
oF ComERcE should invariably make remit-
tances to head-quarters, this city.

INDIA it is said, is making up ber own cotton.
Tus new Insurance Bill has passed its ibird

reading in the House of Commons.
Tusn.Tmperial Banik has established a new

branch at Essex Centre, Ont.
COUNTRY Mercliant, Pcrtb.-Communication

will receive due attention at an early date.
TuE Banki of London has recently establisied

agencies at Dresden and Wtford, Ont.
R. & J. CoNN, lave recentiy opered a bank-

ing office at Alvinstoni, Ont.
A CLERein a large dry goods establishment

in this city is said to be short in his accounts
to Ilhe extent of $1,200.

Tur annual meeting of the Canadian Asbestos
Company was held last Monday in Quebec. The
directors' report was adopted and the retLiring
board re-elected.
* Ma. J. CÅSEY of iganvile, Ont., genOral
storekeeper, is offering to compromise et 55
cents on the doittar, whic ie proposes. to puay
in cash witinuu tihirty days.

Ovoa one thousand cases of lobsters were
shiiped from Pictou, N.S., one day last wesk.
WVork lias been suspended tt tue Çoloniel
copper minues at sackville, N. B.

TnE total assessment of the town of Birtle
Man., lS $1390,9. The ý 11Ml1 at Deserggtq
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TAÏLOR BROTHERS & co,
LEEDS, YORKSHIRE,

1IA1FACTUIERS OF

CAST STEEL LOCOMOTIVE TIRES,
BEST YORKSHIRE IRN PLATES, BARS & FDRGINDS,

Double Crank Axles, Steel Castings,

J. & Hs TAYLOR,
Agents for Canada,

No. 16 St.John Street, MONTREAL.

NOTICE.
STEWART MUNN & 00.

e0g tI intiaite thant the firin of Lord, inun & Co.
lias been disbsolved by miiLutual consent and that they
are carrying on a shiniilLr businesa ab

NO. 22 ST. JOHN STREET,

MONTREAL
and o01er for sale

STEAM REFINED PALE SEAL CIL.
Varlous selected choice brands

NEWFOUNDLAND COD LIVER OIL,
and Nova Seotia COD OIL.

Canadian and Amceaicnu P'roducee siilpped on far
orable terms. Order and Conisignmîenits solicitId.

PRAT PATENT
PA RED GASOIE

860, 8809, and 90 gravity, for Gas Machines.

-ALSO-

PRATT'S DEODORIZED NAPTHAS
For Mainufacturers, Dyors and Druggist trade.

<Get our quotations.
O. PEVERLEY,

O EFICE,"1782 NOTRE DAME ST., MONTREAL

Ont., eut 2,841 logs one day last week, the
largest cuît the mill has ever nmade.

MIEusil. OstelI & Co., of illis city, VIwholesale
d enlers in lisnling tackle îimd supplies, report
the season is favorable to fly-fishing and lttle
less for tLher kiids of bait.

Ir is anounîced tliat lie rond between Magog
anîd 3Sherbrooke vill be open on the 29th inst.

h'lie steiiner Mouni n iîi A Maiti will mi on the lake
in connection witi the Waterluo and Migog
railway.

Tîiiu valiible milîl properties at Point Wolfe,
Albert Uiiity, and Musquash, St. Job
Coiuiiy, N.B., belonging to tlle esiate of 0. P.
Cîliieli have been purichased y 0.. M. Bostwick
for $26,000 and for $2,310 respectively.

2Ilassis. Armson & Stoue, silk and dry goods
merchalits, Toronto, lately referred to, tre
oilbring their creditors 0 cents on tIe dollar,
ah able in 4, 8, and 12 monîthls, secired, whieb

is likely to be accepteld. The liabilities aie
abaout $18,006.
lx the ase f J.M. Dubois, forimerly enggaed

in thie mirble bisiness at Waterloo, Que., and
who "disappeareti, aiter imakihig an iassignmenit
to Mr. O R. Fss in trust, a first dividenid 'of
37c. has been deelared by the trustee anîîd is now
bing .-paiid.

âljis. R. J. Goildie, of Dw'ight, Ont., is a con-
vert to the benefits of inisurance. Sue waIîs
but it out fast April, and lost all lier stock 0ii

,eadinir Wiolesale rrade of [Monitrenl.

etEENE & S0NamS.
ncoM ÀPANY,1 G/ O ITT r d .. J.

AND s'

(8 Newest Styles Selected for

8 SPRING TRADE.
> ACENTS FOR WOODROW'S HATS

WARE5tOUSE :
525 St. Paul Street, MONTREAL.

which there was not a dollar of insurainee. She
comproinised a few days ago at 40 ceis in the
dollar, payable in 3, 6, 9 and 12 monilis.

P. Dos, St. Cesaire, Que., who wias burned
out a few days ago, lias comupromlised wIith his
creditors at 40 cents in tIe dollar, tu be paid
by the proceeds of two policies of iisirance,
iimointiig to 53,u00, inid the balance hy notes
siiiisfactorily endorsed at 4 iand 8 imouihs (rom
date.

MAi. X. Cioo, proprietor of a pullp mifl at
M urray Bay, Que., has obtained patents rui-
dour panels, etc., made of pressed pilp inid

also for clicese boxes and " sliver" iad.e of
the sanie niaterial. Ilydraulic presses, etc., for
tic imanuificture of ic goods have already
been shipped.

LAs- wîEiEK's Boston Coin. Bulletin says -

the mîatter will yet have to go to court for

decision.

Tii, crops in Manitoba and the North-West
are reported to be in good condition, and it is

estiitied thnt there will be a large sirlilus for
expert. Ini Ile Province of Quebhec, vegetation
las been soiewlat retarded by the late cool
weather, but with good simnier weather ferm
this out Ile yield is expected te be about tli
Sm ilas list year.

UxNuî the headinîg "Aiother Exndiai,"
the St Johi Sunii s"ys :-A few daiys ago John

W. Perlins, the treasurer of Ile Si. Johnl Typo-
graplical U uiion, joiied ti excdu1s. In a letter
to tlie orresiet of ile Union, Perkins admîits
tiit he is a d.litiit erio the exient of $200.
Perkios has for fourteen yvars ben eîiuployed
in the olice of a St. Johl daily.

There lias been an improved demand for dry SucccsIS'cL experiiiie iti are r poèîcd te have
fish this week, owiig chiefly to considerable heii made rcceîily lii ivitl tle
demnnd fron Canada for dry cod and boneless Hathavy-Linville iype-writiig iolegrojî lu-
cod. They have ilaced orders at full pricea strument, hy %liicl iessiuges ire iriîisînitteil
fo r abot tiree uàtttlint sùpIlies, in view of the hy menus of a bey huard sitilar to LIof I
duty wliich will be in force Jiily 1. tyli-writer, wltl tle advaîtigo tliat a ceîiy is

As an exlieriment, on alion aship bas been recorded at ei en of (lic hle. Tle inventon
sheathed vith glass plates, cast like iron latesî is CXjîoçted te revelttioîîize the telegraph aui
so as to fit thle buli, ti ake the pince of coppjer eloli service.
sheathings. The joints of the plates are made Mit. J. M. WVIa;S, of Teronto, vlo only a
water-tight by the use of wiatlr-Iroof nastic. few dnys ago bouglit out the business oI D.
The advantages claimei are the inisensibiliîy of Tees & Co in tlaI cil', non, inds lîlmocf
glass to oxidation and its exemption from uoahle te îîeet lus engagenents, aîd is effer-

incrustation. Iî tu setile at 70 cents in thî dollar, secure.

A portion of thie stock of D. Tees & Co., late Russel I Wii ts, loin(s aîl %vîtîl imper Guano,

of Guelph aniid ToroitI, will be sold bi lic lias asstghed tenjain Draper! Soc abeut

slerifr at the former place on thie 0tLh inet , to $2000, lohilities about an eqiil ainoont.
atisfy a juidgnieit obaiied in favor of a 'fi Doinion 'îadding Co., formerly ef

îloiireal house;, The assignee and also Wu, Sor-l, oie building on (le corner cf Willioii
Kyle & Ce., of Toronto, claiiuedl tle geodo, and sud Vtinet strhais, tUS City, a factry f r to

1
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~IcÂItTIIU1t, (JOItNE1LLI~ & (JO.,
iMcARtTRUR, CO0NEILLE & CO.,

Importer f and55 Dealere is

White Lead & Colors,
ilaY AND sUoUND INOIL.

Varnishes, Oils, Window Glass, Star,
Dianond Star, & Double Diamond Star Brands.
English 16, 21 and 26 oz. Sheet.
Rolled, Rougs and Polished Plate Glass.
Gol'd Plain & Stained Enamuelled Shet t Glass.
Painters' and Artists' laterials.
Chemicals, Dye Stuffs.
Naval stores, &c., &c., &c.,

OFF10ES AND WAREHOUSES:
310. 312, 314 and 316 St. Paul Street

and 235, 2Mb sud 251 Commissioner Street,
MONTREAL.

manufacture of their goods. The buildings
will be of stone and brick, 266 feet long, 40
feet wide, and two stories higha. Power will be
supplied by two steel boilers fourteen feet long,
by live feet in diamenter, and an engine of 125
iorse power.

RcIENT scientifiO investigations sustain the
belief, leld by experienced lumbermen, that
tiniber cut la tie spring was not durable for
building purposes. Ut is shown that the richer
the woodl is in phosphoric acid and potassium
the more likely it is ta rot and moli wood eut
in the spring Contains eiglit times as mici of
the former and live Limes as much of the latter

,as wien eut in the winter.

J. S. BEAUDETTE, a respectable merchant of
Tingwick, Que, hias obtained au extension of4,
8 and 12 mnonths,compelled thereto by endorsing
for a brother who was unable to ueet his de-
mands at the lochelnga Bank, and also for
Achille Gagnon, tanner, Arthatbaska station,
wiose troubles were recently noted. Mr.
Beauidette shows a nominal-surplus of $to,000
over liabilities of S6,000.

0. 0. SmEiru, general storekeeper, East Sel-
kirk, Mian., has been sold ont by the sieriff.
Ile is reported as an ionest well-mneaning man,
but lacking the necessary business qualilica-
tions.-O. C. Montgomery who maintained a
struggling business ut the carriage and black-
smithaing business in Winnipeg for, a few years
past, bas at lengtlh been.compelled to make an
assigan.ent.

Tue following is a statement of the live stock
•ezported fromi Montreal ta Great Britain during
the week ending June 20, 1885 :-QOattle 1191

WHITE

JO

K[N M M tPBEIL & Co. ýKIRK, LOcKERB0y & cL
WIIOLESALE

DRUCCISTS1
OFFER Foer SALE

Cod Liver 011, Newfld.,
Cod Liver 011, Norweglan,

Coriander Seeds, Crearn of Tartar,

603 CRAIG STREET,
MIONT RE AL.

and sheep G49. Totals from Boston, sane per-
iod; 737 cattle and 415 sheep. The following
steamers carrying cattie are advertised to sait
this week froa Mo-itreaI:-/?inburyi , /tke
Nepigoi, Brooklyn, Concordi, Carthaginia,
and Quebec.

A STnANGs story comes frots Paris, France.
It'is said that the' city is cle.tred of rats
by lier municipal council offering se pre-
mium for their skinis. Two years ago the
premium wras $3 per 1,000, but it ias recently
been raised to $10 per 1,000, lin order ta get
the city cleared of the pests. The kid glove
makers utilize the skins, buyiug theml from
the city.

PRosPECTs for a good hay crop in the
Eastern Township are imnproving. The East-
ern Townships Agricultural Association is being
organsized. The Act of Incorporation passed at
ihe last session of the Quebec Legibslatire iro
vides that the capital shiial lie $2.5,000, divided
into 2,500 shares of $10 eac.li Mr. R. Il. Taylor,
of Ascott, as provisional trustee, lias called a
emeeting of subscribers at Sherbrooke on the 30th

inst. Over S6,000 in stock lias already been
taken.

TEis grading on the railway fron Fort 0ov-
ington to Potsdain Juiction will soon be
completed to Bombay. The passenger traffic,
on the rond is aiready greater thlan iwas antici-
pated. The shipments of cheese fron the depot
average at present two cearloand a week and of
cattle one car. Building operations are proceed-
ing on anextensivescale for llintingdon,tiough

Importers and

Wholesale Grocers,
CORNER

SL Peter aind St, Sacramaet Street,
MONTREAL.

hindered somewhat from the difliculty of obtain-
ing brick. Wm. Fortune has begu the erection
of a three story block, which will contaii a
publiic hall with a seating capacity for 500.

MEssRs. MeAsHAeF & ( linskill, of Il Lttleford,
held a meeting of their creditors recently, and
intismated that, owing to the destrastion eu.1
looting of thseir lpreiiises by the fus liit.s, they
woutld b unable ta mseAt their engagemnts
for some tim They are allowed ta continue,
and are paying as far as their means will
permit. Should their claim a tle Governi
suent be allowed, they will be again in good
shapc ; if nit, it will g s iard with theni. The
liabilities are about $20,000.

Tius London Adverliser learnas tit the
negotiations are in progress for the construc-
tion of ia road from London going west and
joinîing the Cantiada Southerns RaItlway west of
St Thoimsas, where the Mooretown branch
intersects that road, and froi London going
east crossing the Credit Valley Railroad and
joining the Oteunade Souiliern in the South
Dorchester. TIhe whole lenigth of the road
will be 32 miles. This rond, whien constructed
wili bring into London the <janadian Pacific and
Canada Southern, and will give another road
west and also another line east to Buffalo and
Niagara Falls.

WE regret to learn that the Hlssamil ton Web-
bing Co., makers of lamp-wicks, etc., carried
on by Mr. Oliver Sweet for a few years past, is
reported to e in possession of the bailiff.-J.
H. Jolhniston, of the samne city, fusrniture dealer
in a sm.dl way, lias assigned id trust.-Geo.
Jenkins, a second-hiand firniture man, aise of

N Q

& COa. flu

SELI
Retail Merchants who wish t Iccep abreast of the times, and

have a continual and reliable guide to the leading markets, shauld
subscribe to the MONTREAL JOURNAL OF COMMERCE. The Mlar-
ket Reports ina the JOURNAL arc unequalled for compreiensive-
ness and correctnes of detail. No Merchant or other business
man can afford to do without it. Published every Friday. Sub-
scription to all parts of Canada, except Montreal, $2.oo a year.
A ddress,

JOURNAL OF COMMERCE, Montreal.

7 WELLIINGTON ST. WESTq
TORONTO, ONT.
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J. W . MACKEDIE & Co., 1.1tso[ ti e-F[gitJýiro&Bord1Isi
MANUFACTURERS AND WHOLESALE -rlzn Mal awcnled at the International Fond Exhibition

London, 1880,11881; nt Mei'oouruie, 1880; AdeInitie, 1331,

C LO TH I E RS S, -l ]Ilye,$Ilrft 1o

tenten ,i s %tisîe si 18.t Toouo 13 ? i8

NU Bu t1& e 3 V TR SQUbef ic, ARE.;' And by of aa.tand expetienceatnbthisBrtishyandtheCanadantWoolien

market ~ ~ ~ ~ ~ a enaUe us-hid to secur toe, o1 cutoer chieslabegod s ostls

pattern, tetue and makeupnitabletotall.classesandtotthediemlot

la asvsematcmnPr iznt Mealanised atthsery Intrnaional Fon Exhibtfition

i lhe ",,yaii (10 enss aeut "'tia froin ci en se, 1 i8s8; O iett , 18i

NUHBERS 31 33 VICTORIA SQUArE. onet is th e on ly li used in
lte lIritit J1 yti 2vyl e esdec ftsn riority.

CL U . t r e ee is aea tt u el i theintroduction ui tis articie
lins caueid semcerai Iitons to be ofred lr sale; ur orsignaiel style of brie aloni
register d tile le aise coper. T e Publie r tlerpfor cantiond tp m tteronlct
t ti o-ti rdlv s ofby ei tOt tie tresde n ko tis Maioitratn otseny Is up a tise

SA buyer or tatl and experthelence lr the BrrtiaJc and tise Cauhis o Wootleu capsule nf eJaa.a botwle.
maerket enaels us te secure to otir cuatomere eolit, Baleble gonds aa 0 style«, 1aCtatnada. T n applicationtea le Consigne J for tishe Dominion ofCanada,
patterns, textures andi malle ni),eulitabll te aI' elaseand ta tile deundof tie EVANST SONS &w MASON, Ltde, St. Jean itlstoc st., Montreal.

EVAN Western Branch, 23 Front St. West, Torontor

THE ADAMS TOBACCO 00.

Manufacture the finiest Chiwing and slking
Plug 'lobacco, and Cut P111ug. Coldi Nedal au Dip-
omîîa awardeil themî at Doiisiotn Exlhibitilons, 1884.

'Te fullow'intg ae their leading Brands :
Briglet Chewlng.

IGold Coiii."
"],ittle Sergeanit."
"Got1It."

B1lac'k Chewlilg.
Black Bird, 12e. Iin

Caddies lati i Boxe. e
lack If awvk," 3..

"Little Gliant," P.P. 128

Facley Cheni ng.
Spiti ltoll."

''Crowni ,Jewel."

Dolaste Tickel, ce.
Viola Solace, 128.

Ail goode warranited.

Teas, Coffees,
Spices, Syrups,

And a complete stock of

GENERAL GROCERIES,
Salt and Fresh Water Herrings and an assortment

of other Fisl for sale by

BROWN, BALFOUR & 00.,
HAMILTON, Ont.

Hamilton, was sold ont recently by the same
functionairy.-J. E. Orocker, tins, etc., Burliig-
ton, Ont., is reported missing for several days
pas t. Hle "was fbrierly, in, the fall sf 1883, sold
ont by his creditors.

nl Lee Le," of the M1Tongolian race, ias
openei a laindry lin Gucli, and, it being tie
first appearance of al Chine there, has created
quite ain interest for the moment.

CAun'o.-A piair of tncommisercial travellers
have for sone time past been .operating in the
Maritime Provinces and worcing towards M1ont-
real, representing one of' these epliemieral psis-
ing publicntions in the shape of a newsspaper
whiclh have their rise and full occasionlcly
among 'us. WVe shouild not deeni the present
couple worthy of note were il not tisat the
nane of titeir. prin t is similir to Tusis JouRNAL
or Comnc. t so L nsse mucl so that suome of our
subscribers ii the Losser Provinces have
inquired about it. It is ossly the title,
hsver,whsichi is misleading, and il appears to
be jrinted in Bostonj, .. lur friends and patrons
are cautionci atgsainst beiig misled by it.

Tus offier of 25 cents in the dollar, in 3, 6
and 9 ino1ts, ')sade by L'onsis Lacbonte, hotel-
iceelter, Wcst Finiant, Que., Itid not been
acceptîe.d by 1all his çïditors et iVstî osi

TEES, WILSON & 00.
(Successorsto JamesJack e Co.,)

IMPORTERS of TEAS
AND GENERAL GROCERIES,

66 ST. PETER STREET, MOKTREAL

PORTER & SAVAGE
TAN NERS auti Manufacturers of

LEATHER BELTING,
F1IRE ERiilliE HOSE, IARNESS,MOCCAIlNS,

LACE. RUSSET and
OAK SOLE L EA THEnS,

olfloiJE AD MAUFIPAoTOUY:
436 VISITATION STREET, MONTREAL.

BEUTENER BROTHERS,
AANUFAOTUREIIS' AGENTS& LEADING

IIPORTERS IN THE DOMINION OF

EInbroiGeries *& Hosier
750 to 754 Cralg St., MONTR EAL.

Linbilities about $1,650; assets good about
$900. Some property valued at about $3,500
is heavily mortgaged. He las been trying ta
obtain secuîrity fer a larger offer.-Roy & Biron,
general store, Upton, Que., have assigned.
Mr. Roy began in May, 1883; iMr. Biron, who
is son of the village notary, joined hii in
February of last year. Liabilities about
$6,200 i assels nominally ns much.

NEssas. Blenkhorn & Sons, mantifacturers of
axes, etc., 0aniing, N.S., havceassigned, driven
theresto by the faiilureofalarge shippitngfirmn by
iwiom they lost about $2,000 as endorsers. Lia-
bilities about $7,000 i asets nomaîsinally $7,500,
of whici $6,000 is in maheiiiery and the bsal-
ance in reai proierty. It is supposed thera
ought to bc about 50 per cent in the estatel-
Blucher W. Townsend, of Louisburg, 0. B.,
was sueI by one or two creditors lately and
ias consequently assigned. Liabilities iot
heasvy.-Augus McDonialdl, wiio ias been maki-
ing a close livelilhood, keeping a country store
at Port tIood, C.B., for some years past, bas
at lengtli assigneJ.

MUa. I. TiacoMs "moved his hardware busi-
iiess fronm t. John t10 Moneton, ýqB., in tie

C. A. LIFFITON,
Importer ai Wholesale iacler in

COFFEES AND SPICES,
Ace* coree anîd Spice Steamta muslle

320 ST. JAMES STREET,
Agent for

MacURQUHART & CO.'S,
LONDON, ENG.,

CELE'BrTE WorcEsTuse SAuce.

W. R. ROSS,& co.q
IMPORTERS,

WHOL[SÂL[ tH1OCBS
.&ND GEKltRALe

Commission Merchants,
18 ST. MAURICE STREET,

(Just off MeGill St., West side),

MONTREAL.
Orders by nail will bave our closest attention, and

the imost reliable gooie supplied at
lowest market rates.

TELS A SPECIALTY,

spring of 1884. Finding himself recently un-
able to meet lis engagements with his credi-
tors, lie oflered themn 50 cents in the ,dollar.
Some of those who did not accept at the time
are looking into the estate, in order to deter-
mine tlheir course. Mr. Thomas bears a favor-
able naie, but is said to want sufficient push for
a business man.-hristopher Collins, shoes,
Portland, N.B., has assigned in trust.-P. Il.
Graves & Soi, geteral store, Elgin, N.B., have
assigned in trust. Liabilities aboit $1,600.
Mr. Graves began the business a year and a
ialf go.

LAsT week two failures were reportei a4
Brigden, Ont.; this week J. E. Demare of the
same place, shoes, is reported to have come.
promised et 50 cents in the dollar, secured. The.
settleient is deemsîed quite favorable, in face of
the statement submittei the creditors at the.
receit meeting in 91, Th.omae Mr. Demsare l
beginsning a iew brick build.ing which will
le an o.nament to, the vil -Matthiew
Riclardsen, aIHaoRton shoe dealer, ts reported
tg bave the *eriff ln possessioni . W..
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Leading ,Wltiolestale Trade ot Montreal

PILLUW, HERSEY & CO.,
1V.£ontreal,

MAKUPAÂoTUEtE OT

ISLANI HORSE SHOES
A&ND tVs[RY DEsORIPTIo14 OP

CUT NAILS,
Railway and Ship Spikes,

Iron, 8/eei, Zinc& CopperShoe Nails
And SHOE TACKS,

Extra Swedes Iron Tacks, Upholsterers' Tacks.
B.B.B. Lron Taoks, Large E ead and Leathîered Car.
Pet Tacks, Gimp, Brush, Lacs, Zinc and Copper
lacks, HungarIan, Zinc Siank, Rob and Channel
Nails, Fatent and Common Brads, Trunk, Olout,
Jigar Box Hame, Chair and Finishing N ails, Pres.
ed and Clnch ails, Slating, Commen and Best
Barrel Nails, Copper and Brass Nails, Glaziers'
Points, Brass Shos Rivets, Galvanized Naile. Also,
Tinned Natt and Tacks ofall ]rinds.

Carriage, Tire and otlier Bolte, Coach Screws, 1Bot
Pressod and Forged Nuts, Pellue Plates, Lining and
Saddie Naîls, Tufting Buttons, &c.

Opriam iTD W&uRous :

Oaverhill's Duildings, 91 St. Peter Street,

Be sure toseeThem!

A.S.VAIL & CG/S

In Jars, Kegs or Bottles.

NEATSFOOT OIL,
Warranted Pure.

OVERCOATS.I BEST LUBRICATING
Also Xens', Boys', and Youths'

Suità for Fall.
SPLENDID VALUE.

WELL OUT. WELL MADE.
A 1 SELLING GARMENTS.

A. S. VAIL & CO.
WHIOLESALE i

RÉfii ri'i 0it ROady II t Cdo1hi0 g
18 & 18 James St. North,

HAMILTON, Ont.

Mloody of thte came city, dressmtakingelis reportedi
to be in similar trouble.

Tue Steamslipi) Graesbrooke has been straided
on the coast of Newf'oundland, but a short dis-
lance it is reported, froin the place wiere lte
Anglo-Saxon wentashore in 1863. The Grass-
brooke is an iron steamer built in 1882 at lam-
burg/classingin the French Lloyds equal te Al

niiglish. She is of 1,935 tons gross, 1,459 tons
net, and owned by the DamîpischiWl Rhledeier
(Huansa) Company, of Hlamburg. SIe left Ant-
,werp on Juie lth, with a general cargo,
aiongst which was a considerable ainoutt of
vinudow glass, inerchants having suppilemented
Ileir ordeis ii maty cacas after th twreck of
lthe SS. He/vetia of the same line, a few weelks
cgo. A scarcity of window-glass le antici-
pated.

WE regret to learn that the respectable im
ofl1iliîe & Clute, general merchants, Sterling,

LEATHER OIL
IN THE WORLD.

Orders Solicited.
PETE3R J. LAJiB & CO.,

M anufacturers,
TORONTO, Ont.

RAJAH KETCHUP.
C. H. MINKS & CO.,

MONTREAL.

Ont., are again in diliculties. Previois ta the
disastrous lire in that village, two years ago, the
irn hsad always maintained an excellent stand-
iig. Their losses at the time, viich were about
$25,000 with onily about $7,000 of insurance,
coimipelled them to seek for a settlent from
their larger creditors at 70 cents in the dollar.
Tlheir total liabilities ihien were about $32,000.
The composition notes were paid in full. They
now claim that tbey paid more than the estate
warrainted, and assign as a cause for their
present troubles considerable shrinkage in
assais. The liabilities are about $19,000; and
the assais about' $18,000, atier writing off
$2,000 in book-debts.. Their present offer of 45
cents is not favorably regarded by the creditcrs,
wlo think they should pay at least 60 cents in
the dollar. An assignment ias been made to
the representative of a leading wholesale irm
in Montreail.

BOXER BROS. & GO.,successorsi to John Watson & co., Wvholesale
Importers of

China, Olass and Earthenware,
Nos.92atid 4 Gty Nue ST., IYIONTREA L.

DOMINION CLUE DEPOT.
ESTAnLISRED 1872.

The undersigned are just receiving 25 llsdo.
Frenci tiedal Glutes,40 Bliss American
iund Canadiau Glues, with fresh shipments
arriving avery week, to whiei they would direct
the attention of the trade.
PETER COOPER'S AND FINE GLUES A

SPECIALTY.

EMIL. POLIWKA & CO.,
394 to 400 St. Paul St, & Il Custom House Sq.,Montreal,

N. B.-Correspondence solicited.

JFL.EISCHMANN c& CO.,
Original Manufacturers. Introducers and Distribu.

tr in ite U. is. and Canadas of

COMPRESSED YEAST.
Canadian Pctory Depot:-45 ADELAIDE ST. W.

TORONTO, Ont.

ïNla. GEoRGE Wilkinson, of Guelph, recently
referred ta, was in business ther for more than
twenty years, with varying results, having
during that time twice come t grief. On the
irst of June his principal creditors called on

him to assign, which lie did, and at once left
the city for 1 the land of the free. " lis stock
bad since been sold to a Mr. Standish, yielding
about $3000; his boocs are reported little
worth, vhilst his litabilities are uncertain Jn
addition to his wholesale dealers lie bas
rendered himself liable ta his friends for
accommodation paper to a considerable
anount, liaving lraded largely on bis friends
in the Masonic order, the Foresters and
other associations. Mr. W. wvas well liked as a
business man; be was always reported honest
and truthful, and his recent frauds are a
source of disappointment to many, in addi-
tion ta the losses they will ststain.

Leading Wholesale Trade of IEontreal. aLending Wholeaale Trade orMontreal

DOMINICA JAMES &UEST,
LIME JUC .COMMISSION MIERCHAN~ILI EJUICE.-AD

GENERAL AGENT.
Pure, -- Fruity, No.21 ST. JOHN ST., IYONTREAL,

Wholesome. J 1
'W. & J. Grahamu & Co., oporto Ports.

FRES FROM ALCOHOL, R. C. rvison, serez de la Frontera sherries.
Jules Regnfer, DjUon, Burgunidies aad Chiabise

Clear as Crystal. L.D. Cauueaux etFllsChàteau deDîsy, près Eper-

SOLE AGeTs,audn olinger & Ca.,Ay, Champagnes.
AoseTc, Seigert,& Sens, Triaidad, Ganiuns Angoclura Bitters

LYMAN, SONS & 00. oet
110 Guluèss' Steut, Baga' and Allsepplis Aie, &o.

MONTREAL. Ports.
Eseienaner & Co., Bordeaux, Clarete sud Sauternes

A liberal discount t& the trade,ayne RhI Wine.
À ibr--i-o--1 heIite George Itou & Ca., Dubinu, Celebrated 014 Irleis

Whiskies.
&tsaJaes 'Watson & Ce., Dundeu, Fine 014 Scotch

Wlisiees

No. F1. JOHNds ST.,daONTREA,.
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C"ANADA UIFE ASSURmANC'fE Co.
'J'h Directors are now able to announce that the bushwas of the year, ending 30Lh April

last, lhas exceeded all previouls experience.
lle Newî Assutrances offleredl were for $5,230,997 of which $372,000 werc declined and

$1,858,997 accepted.

New business accepted year ending 80th Apr>il.
1885.................... ......... $4,858,997
1884.__...........8,0,2
1883........................... q,78,734
1882....................... .:.:***4,397,165
1881.......... ............. : 4,410,665
1880................... :.. ....... $4,222,833

REING A YEAILY AVERAGE OF UPWAiDS OF 4ý MILLIONS.
J. W. MARLINC, Manager Prov. of Quebec.

A. C. RAMSAY, Managing Director,

THE STANDARD LIFE ASSURANCE Ca.
I-IE.TAI» OFC1825.

EDINBURGI, SCOTLAND, AND MONTREAL, CANADA.

Holders of Policies in this Cornpany are permitted
to do Military Service in the North-West without extra
charge.

A. & T. . ALNe .

e u oe n
Fc T eT. E .

r~ r

A. T. J. DAR OLNG & O.

.OUTLERY 
SPECIALTY,

'r ., Bapt.1 TORONTO.

WYfCKOFT,
SEAMANS &

RENEflICI,
NIOW VOnR,

AGENTFR ADA. .

4Th, oNyMahin
- which xvilI silo-

aennfity suporse onil NVritiug. Usod byllercliaîtt
ni Lrofoootoiai noi mud Ili icaiway, Iisournice
aud ciller ottisasq. ke., &p. Soud for Catalogue and
TestiOitonia. P. 0. Box, 13.14.

JO'FLAHERTYY
AGENT IVORL CANADA.

4 59ST.IPAUL STREET, MONTREAL.

PHGŒNIX
Fire AssurI'ace Eu., Loidoii.
EstaIbisied il, 1782. Onoilaii l3rauch siltbriied

!il 1801.,

of tho Coin1111, have ixcei .... $70,000,000
tailalce Iii'Id lit lanti, for poy-
liiotofPiroLosses oy, e . 3,000,000

1T1AiILITY Or SiAiEOLDERs ULIMITvED.
De uit witi lae Doni. 4,ovt.,

ricseotrty of Policy Ito1lers tn
Calinia, Upwards of............. $140,000

No. 12 St. Sacrament SI. tOt0 Montroal Telegraph

CILLESPIE, MOFFATT & CO.,
Agents for the 1)omiiion.

ROBERT W. TYRE, - - - - - Manager.
BAILLIE & PERKINS,

SfeCIA, -AcETrS
for tha City andi -District of Miontreal.

CUARDIAN
Fire and Life Assurance Co.

OF ENCLAND.
ESTI'AIBLtSiRED 1821.

Paid-up Capital, One Million Pouinds Stg.

Anonal Income, - - - - --- $---300000
invested ln Canada for Solo Protection of

Canadian Firo Policv-hodern f $100,000

ROBERT SIMMB & 00. ana GEORGE ONHLE,
General Ageits, Inontrea).

R, C. WILSON,
1erchiat Tailor,

256 St. James Street.
Fine English Goods.

First Rate Workmanship.
Suinser inporlations are niow Coin-

pletc. PIcase ca]].

LONSDALE, REID & 00..

Fancy & Staple Drv Goods,
SMALL WARES, &c.,

18 ST. HELEN. STREET, MONTREAL.

"CREME DE LA OREME"
-AND--

"]W OI> !!!g Y ME3 Y <>-r s>

CICARS
Are recognizel by the public to be

Unequalled for their Gcod Q-uality.

FINANCE AND INSURANCE REVIEW.

MONTREAL, JUNE 26, 1885.

JNSOLVENCY LEGISLArION.

At the last session of Parliament, as
well in Ontario as Quebec, Bills were
passed dealing with assignients for
the benefit of creditors ; the necessity
for such legislation being somewliat
urgent, in view oË the repeated shelving
of the question by the Dominion Parlia.
ment, and the slender prospect of ils
being legislated on this session, occupied
as the Ilouse is by the Canadian Pacifie
and other equally important neasures,
Fortunately for the interests of trade the
local Parliaments have been able to turn
their attention to niatters which affect

every-day transactions, and the legisla-
tion on insolvency matters, if not so cona-
preliensive as that vhich might be looked
for froni Ottawa, is in the right direction,
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and may pave the way for a more per-
feet measure.

The Quebec Bill consists in a revision
aind amplification of the articles in the
Code of Civil Procedure relating to the
abandonment of property by debtors
arrested under a writ of capias ad responi-
dendum, and by debtors who have
"ceased their payments," in response to
a demnd to that effect by an unsecured
creditor for $200 and upwards. The
filure to comply with such a demand
vould result apparently in the debtor
baing liable to inprisonment. Should lie
choose that alternative, it does not
appear that any means are provided for
the attachment of his estate for the gen-
eral benefit of his creditors, nor for his
assets being dealt with in any other way
than by ordinary process of law, which, of
course, means confiscation and disaster
to creditors. The provisions for intimat-
ing the I" abandon ment " to creditors

resemble those provided by the Insolvent
Law, and are satisfactory. A provisional
guardian, selected from among the most
interested creditors, is appointed by the
Prothonotary, and after taking the advice
of a meeting of creditors, the judge ap-
points a curator, who proceeds to liqui-
date the estate. Inspectors may also be
appointed, and the record of proceedings.
is then transmitted to the district where
the debtor dosa business i subsequent
proceedings being carried on in that dis-
trict. No costs in an attachment are
allowed to rank on an estate where such
attachment is issued by a creditor having
notice of an abandonment already made,
nor in any case when the attachient
issues eight days after notice hy the deb-
toi or curator of such abandonment.
There dois not appear to be any restraint
on suits, however, and it remains to be
settled what the position will be of costs
incurred in that way, even aft"r the aban.
donment, particularly as it is not clearly
defined what claims will be entitled to
rank against the property in the bands
of the curator. lad the right been made
to rest on the existence of the claim at
the date of the abandonment, nany
troublesome questions and costly law-
suits miglit have been avoided. The
power of the curator to sell the assets,
including debts, must be obtained from
the court ; and to cover the case of enu-
merated real estate, doubtless the court
may authorize the curator te have the
sheriff sell such proper.y where no
encum-brance exists the curator may be
in a position to sell ; the payment of
dividends and the contestation of claims
are also provided for. This completes
the provisions of the Bill, apart from cer-

tain of then relating to the issue of writs
of capias.

There is, of course, much ground whieh
a proper insolvency measure would cover
that isentirely untouched, and in prac-
tice there will be found many questions
for which no provision has been attempted.,
This was unavoidable, and in the absence
ofacomplete insolvency measure credi-
tors must be content to exercise a large
measure of forbearance in dealing with
eaci other, if they would protect their
common property and joint interests.
An important change bas been made in
Art. 1543 of the Civil Code, whereby the
right te dissolve a sale can only be eier-
cised during fi teen days after delivery,
in the event of the debtor's insolvency,
thus putting a stop te the endless seizures
made upon insolvent estatesby unpaid
vendors. Mr. R. D. McGibbon bas just
publiEhed a neat little manual of sone
50 pages in which the new law is enibodied,
with a number of forms and explanatory
notes and a full index.

The Ontario Bill will only corne into
force on a day to be proclaimed by the
Lieutenant Governor. Assignments may
be made to any persen named by the
majority of creditors, or the debtor may
assignt te the sherifi of the county, in
which case a majority in number and
value of the creditors may substitute
for the sheriff a person in the county
where the debtor resided. The reason
for thus limiting the bounds within which
the assignes must reside is not clear, and
tie effect of the limitation will not always
be in the interest of creditors. Apart
from the stipulations regarding the ap-
pointmient of assignee, there are no
provisions that differ materially from those
that have heretofore been in force, with
te exception of the mode of computing

votes : a creditor for $100 has one vote ,
for $500, 2 votes for ?1000, 3 votes, and
an additional vote for each additional
$1000. Where an object is te be gained
by votes, it is evident that.this system
liolds out strong inducements te sub-
divide claims, or even to create fictitious
ones. il remains to be seen how it will
work in act ual practice. No means are
provided foi acquiring control over the
assets of a debtor who declines te assign,
except by writ of execution, after whici
the Act for the distribution of assets by
the sheriff would apply, as is the case in
Quebec. Very many contin~gencies are
wholly unprovided for. In neitier Pro-
vinea bas any provision been enacted for
the debtor's discharge, nor does there
existany ready means for securing con-
trol of his estate in a suimary manner,
to prevent its being dissipated, eithter by

the debtor or by vexations law-suits, In
ail these respects relief' can only be.
looked for from the Dominion Parliaument
whose failure te supply the necessary
legislation is not to be commended. It
will be a fortunate circumstance for
traders if the action taken by the Par-
lialiaments at'loronto and Quebecshould
reuse legislators at Ottawa te a sense of
their duty in this respect, so that Canada
may cease to be, among creditors abroad ,
a by-word suggestive of unjust prefer-
ences, antiquated laws, and a Govern-
ment of fair promises, but uncommonly
slow te redeem them.

TUE PACIFIC RAILWAY.

The absolute necessity that exists for
securing the completion of our great
Dominion enterprise seens te be admitted
on ail iands, although, as migltt have
been reasonably expected, there are wide
differences of opinion as te the best
mode of rendering assistance te the com-
pany. We confess that we were not a
little estonished at the alternative pro-
position viich emanated from the Oppo-
sition, and which can only be truthfully
characterized as one for the repuliation
of a solemn engagement. It i however,
not inconsistent with other proposais that
have been made from time to time, in
regard to the. work in question by the
Opposition leaders and the press which
advocates their views. The agreement
with British Columbia bas been virtually
ignored, indeed we have seen not long
since a suggestion that the agree.meiit
might be cancelled and British Colmbia
driven out of the Dominion. The last
proposal was that the amnount paid for
a guarantee of 3 per cent interest during
a period of years, on the capital stock of
te Canadian Pacific Co. under the au-

thority of the Dominion Parliament should
be appropriated for a wholly different
purpose and the guarantee repudiated.

If we liad not read the speeches de-
livered in support of this proposal in the
louse of Commons we could not have
believed it possible that it would Itîve
received the support which it did. The
stock of the Canadian Pacifie Co. is
largely held in England, and is liable to
change bands at any time. There can
be no -doubt Vhat ils value lias been
largely affected by the guarantee of the
Canadian Government for a termof years
and yet it hasbeen deliberately proposed
te repudiate that guarantee. This, we
believe, is the first time that repudiation
of an engagement of such a character bas
been proposed by a Canadian politic,,l
party. The press, which is hostile te the
Goverimîent and Co the company, does



8 TRE J0UR1t'AL 0 OFÔMEÈRCÉ--FINOÈ AC N lNTU1ANCE REVIÉW.

not cease to convey the impression that
this 3 per cent guarantee really amounts
to 12 per cent, because a certain number
of $100 shares were allotted at the rate
of 25, although it is perfectly well known
that the original promoters paid par for
five millions of stock which made an aver-
age of 40 per cent, which is about the
market price at which the stock has ruled
for a considerable time.

It lias actually been suggested by the
Hamilton Tines that r. Stephen, the
President of the Company, and a large
holder of its stock, sBould come forward
and advance additional capital to extri-
cate the Company fron its embarrass-
ments. And théese wiseacres seem wholly
unable to comprehend the absurdity of
applying the terni "Syndicate " to the
Directors of a regularly organized Com-
pany. The terni was applicable to the
few gentlemen who ente.red into the
original agreement with the Government
to act as promoters of a company to con-
struct and operate the railroad, and who
were required to pay up five millions of
dollars as a guarantee of their good faith.
It iwas, of course, impossible at the time
to form any ides of the terms on which
the required capital could be obtained,
and in accordance with the rule adopted
id the case of the Grand Trunk and
similar enterprises it was determined to
charge the capital account with interest
on the money paid up on account of
capital. It is easy to show that this inter-
est is a heavy charge, but if the share-
holders have such I a large steal " as
their enemies allege, is it not strange
that the people who hold that opinion
do not take advantage of the low market
value of the stock and secure a share- of
the profit 7

The assailan ts of the Canada Pacifie Co.
seem wholly unable to realize the fact
that its sharelolders are partners in a
limited liability company, and that they
are not personally responsible for its
liabilities. Let the worst corne to the
worst, the Dominion will have obtained
a road wihich it was pledged to construct
for the amount of its loans, vhile the
much-abused shareholders will have lost
the capital which they have invested.

hlie worst feature in the whole affair is,
that the gentlemen connected with the
conpany have been abused in the most
violent manner, and that no effort lias
been spared to injure them, for no other
reason than to damage the Government
politically. We miglit perhaps notice the
fact that a good deal of the abuse bas
proceeded from friands of the Grand
Trunk, but candor compels us to acknow-
ledge that between the advocates of the

rival railroads there bas been strict reci-
procity.

TH1E MERCHANTS BANK.

The report of the directors of the
Merchants Bank, which will be found
elsewhere, is not less encouraging than
that of the Bank of Montreal. IL
points clearly to better times than we
have had, while inculcating prudence
on the mercantile community. Apart
from bis remarks, on tho project of
adopting in Canada the National Bank
currency systema of the United States,
which we shall make the subject of a
special notice, the principal feature of
Mr. Hlague's address vas the importance
of a better understanding being main-
tained between the banks, so as to pre-
vent one institution being played off
against another. Mr. Hague holds, and
we think quite correctly, that it should
be made impossible for a customer to
leave one bank for another, by obtaining
better terms. IL is often, especially at
the branches, thouglt to be a highly
meritorious act to obtain the transfer of
the account of a customer of another
bank, while it may be quite possible that
such bank is but too glad to get rid of a
doubtful account. Mr. Hague's experi-
ence leads him to think that the amount
of money lost by such transfers, would
run into millions. One of the most extra-
ordinary" of the prevalent delusions
among shareholdera is that it is possible
to carry on the business of banking
without loss, and it has even been pro-
posed to make the directors responsible
for all lasses which may be sustained
under their management. We some-
times, too, hear the hackneyed cry of
protecting widows and orphans. Such
members of the conmunity can only be
interested in bank management by the
action of those imnediately connected
with them. The object of those friends'
is to obtain greater returns for their
investments than what the public securi-
Vies afford, and if they choose to embark

in a business, which, though it may be
less hazardous thian most others, la never-
theless hazardous, they nust abide the
consequences. Mr. Ilague's, speech will
repay perusal, and we were glad to
observe the unanimity which prevailed
at the meeting. The old board of. direc-
tors was re-elected, and Mr. Andr'ew
Allan and Robert Anderson were subse-
quent.ly elected president and vice-presiL
dent.

BROKERAGE IN PIRE INSURANCE.

We have written somae articles in these
columns at different periods upon the

above, but the present is a time when,
through the action of the Board of Fire
Underwriters, the subject once more
comes prominently forward, and we pur-
pose to review the situation in a fair and
equitable manner for all concerned.

The broker in Montreal lias gradually
become a recognised factor in dispensing
the business of Fire Insurance, and those
companies ivhich refuse to accept or
would alter this are simply kicking
against the inevitable, and are guilty of
an act so egregious that it can only be
likened ta tiat of the man who would
" cut off bis nose to spite his face." This
much may be acknowledged at starting,
fot' wheteas in the past-Vhe LoNG past
too-insurers came direct to the con-
panies to transact their business, now, in
this city at least, nearly the whole of said
fire insurance business is doue through
the medium of the broker, who belongs
to the modern commercial systém as con-
pletely as steam and electricity.

This beinâ admitted, it seens almost
incredible that in attempting to regulate
what cannot be dispensed with, and what
after all effects a very smtali part of the
fire insurance in the Dominion, the
Canadian Underwriters' Association came
very nearly going to pieces 1 Yet such,
we understand was the fact, although it
was not upon the brokerage question,
pure and sintple, but upon certain side
issues growing out of proposed rules that
the Association was almost iaving "Hic
jacet" written over its tomb. One of
these proposed 'rules appears to have
been the forbidding payment of com-
mission to loan companies or banks on
the" insurance of property controlled by
them ; and another was the limitation of
the number of city agents to each con-
pany. With regard to the first it was
impossible for a chief agent hera to sub-
scribe to a rule nullifying an existing
agreement made by the home office in
Great Britain; and as to ite second it was
equally absurd to expect a company
to admit a rule whiclh migit curtail its
business in certain parts of the city or
prevent it from extending that business
in other directions. Such rules are quite
impracticable and could not be carried
out i but their being brou*ght forward was
an evidence that there were abuses which
it was intended they should rectify, and
at length a compromise was effected
which we think fairly met the diffliculties.
In the first place the bank or loan com-
pany is debarred from claiming commis-
sion on business in which they have a
direct or hypothecary interest ; and,
secondly, every city canvasser must be re-
gistered with the association previous to
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taking business for a company, and said
agents or canvassers must conform te the
rules of the Board or be subject to fine, or
dismissed. Next, as te regular brokers,
the new sules are not only reasonable, se
fair as the comnipanies are concerned, but
will, we believe, recoinmend themselves to
tie better class of brokers who desire te
work in a fair and legitimate manner. In
any systei of doing business it is well te
prevent abuses, and insist that the systein
shall be honestly conducted. The rule
forbidding the broker to share his con-
mission with the insured is not only of
advantage te the companies in maintain-
ing the tariff rates, but also helps tise
broker himself, hecause it stops tise un-
fair competition of otiers wio would
take away his business by offering a pr-
tien of' the commission.

Then the fees te be exacted. are no
detr iment te the broker, but the reverse
inasinuch as such will kceep out a number

Of petty hawkers of insurance who doe
hari botih to the regular brokers as well
as the business.

Tiere is no reasn ihy ilere should be
any antagenisn between tie brokers and
the companies,and thsat this is beginning to
be unsderstood is apparent from what ive
can gather of abroker's meeting heldon
the 231 instant in the room of the Can-
adiai Fire Underwvriters' Association,
wien the general feeling appeared te be
that the brokers and companies should
work in iarmony togetier, and tiat the·
nev uiles would have this effect. Sone
tiouglt the fees a little too higi, and oth-
ess weie of opinsion that certain rules were
a trifle severe, but, it is impossible te frame
ruies with which everybody nay agree,
ansd while ve-heartily rejoice that tise good
sense of the majority of the members be-
loiging te the Fire Association prevailed
and that the brokerage question has been
placed uplon a fais' basis, we are also glad te
believe tiat the brokers are inclinied amie-
ably to join hands with the companies
and thsus ve may conclude in the words
oF the renowned Mr. Richard Siviveller,
" hoping that the wing of friendship will
never moult a featier,"

THE FISIERY QUESTION.

It was with equal surprise and regret
that wve read the account of a recent
meeting of the Halifax Cbamber of Com-
merce, at which the subject of the rela-
tions of the Dominion and of the United
States in regard te the Fisheries was
discussed. We are per'suaded that a
subject of such grave national importance
should be dealt wiUh by the Government
alone, and tiat expressions of opinion by
persons who are necessarily in total

ignorance of facts are only calcu-
lated to do mischief. It is, we canididly
admit, very doubtful hov far even
local boards of trade understand the sub-
ject on which they, nevertheless, under-
take to give advice. We are told, for
instance, that." the Chamber was unani-
mously in favor of a renewal of the treaty."
There is an amount, of absurdity that is
almost incredible, in the supposition that
it would be possible to renew a treaty
which has just been abrogated by the
other party. If, indeed, the Dominion
Government had been favorable te the
abrogation of the treaty it would have
been not only proper, but highly desir-
able, that the pressure of public opinion
should have been brought te bear to
prevent its action.

It is the United States that has
abrogated a treaty, which conferred on its
citizens certain valuable privileges, sub-
ject to compensation, to be determined
by arbitration for the enjoynent of those
privileges, during a period of ten years.
It is notorious that the award of the
arbitrators was strongly objected te by
the United States, and that, ve are now
thrown back on tie.assert.ion of ourrights
under the treaty of 1818. Wlat, we would
ask, does the Chamber of Commerce
mean 7 We cannot believe for a moment,
that the various parties wlio take the
same view and use the same language,
are really in favor of renlewing the treaty
without compensation, and yet such is the
plain meaning of their language. They
are simply doing all in their power te
embarrass their oivn Government, and te
place weapons in the hands of the United
States. It would be a grave blunder for
the Dominion Government te make any
overture at present for the negotiation of
a treaty on the subject of- the fisheries,
with the knowledge in their possession of
the views of tie Government of the
United States, and of those engaged in
the fisliery trade in New England.

We must adopt the saime course
of proceeding as in 1870, which was
te demand from the United States,
a reference te an impartial arbitra-
tor of the treaty, the construction of
which has been disputed. Pending such
reference,.or a refusal te arbitrate, Cana-
da must enforce its rights, as admitted by
American statesien, and must be pre-
pared te incur the expense of protect'ng
the fisheries. That the Dominion Govern-
ment is prepared te deal with the ques-
tion we have ne doubt, but Canadian
Chambers of Commerce and Editors are
doing al the mischief in their power.

To make their position still more
ridiculous, the Halifax Chamber de-

cided ! i ! that " the Provincial Govern-
" mirent should request the British Admiral
" to employ the ships of the navy in the
" North American waters in efficiently
"protecting the fisieries, until the treaty

is renewed, or some other international
"business arrangement effected in fair
" termis te this Province." How wve
apples swim ! We should like te see the

reply of a British Adimiral .te such a
request from a Provincial Government.

h'lie foregoing article was necessarily
held over, and ive have learned fron
a discussion in the louse of Commons
that while the American 'duties will be

exacted Canada is likely te yieldî ier
tisieries in tie vogue hoape of a reciproci-
ty treaty. Ous' firm convict ion is that the
first steps te be taklen is 'e have a de-
cision as to Canada's ripls under the
treaty of 1818. The chair'e of not de-
manding reciprocity is absurd, as it is
notorious that tise meaning of' the term
in the United States is that we shiall dis-
criminate against Great Britain in our
tariff onr manufactures. 'l'O allow the

United States fisiermen access to our
coasts while a cuty is charged on our fish
would be a grave error of judgment, and
notwithstanding the rumors that are pre-
valent we still rely on the firness of
the Government.

THE BANK MEETINGS.

TUE BANK OF HAMILTON.

Tie report of the Bank of H1amilton
shows a net profit for the year of rather
mo re tian 10 per cent, of which there was
paid in dividends 7 pesr cent, and $20,000
added te the rest. This is a reduction of
$30,000 from the previous year, but,.as
the pr'esident justly remarked, the share.
holders should congratulate theinselves
on such a i'esult considering the prevail.
ing depression. He was able te state that
tiere had been a steady growth in de-
posits and circulation, which are now
larger than ever before in the history of
the bank.

TIE CENTRAL BANK.

This, one of our latest bansking institu-
tiens, ias recently ield its first annual
meeting, and ias made a highly satisfac-
tory report. The paid-up capital is only
$312,880, on which a profit of about $23,-
000 lias been realized after writing off the
prelimuinary expense account, and making
provision for interest and bad debts. A
dividend of 6 per cent has been paid and
$10,000 carried te the rest. Five branches
have been established during the year.

THE FEDERAL BANK.

The report of the Federal Bank must

be considered, under all the unfortunate
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circumstances which led ta recent

changes, aiîong vliclh vas the Ivitldcawa
ai' the agency fron Montreal, ta lie higlly
satisfactor-y. A dividend ai' 3 per cent

for the yeir has been declared, and the

circulation and deposits afIfrd evidence

that the biank enijoys a lirgo share of

public colidieince. 'ie meeting vas ad-

dressed, bath by Mr. Nordheinier the pre-
sident, and iri. Yarker, tle general man-

ager, and ve coinmend their i'emaki's ta
the attention of our readers.

TIII1 oNTA lit) UANK«.

'T'le statenient' of the Ontario Bank is

very satisifactory, the profits aggregating
J0 per cent ai' the capital, 4 per' cent of

which lias been adIlel to the rest, and 6

per cent paid in dividends. 'Il e 'est is

no over 32 pr cent o1 the capital, and
the circulation :IId deposits over live
millions. Under aIl hie circumistances
of a depressed trade tlie report wvill, we
feel assured, be deeied satisfactory.

IIIIT VILL 3IA1TAlX E IIANK.

'lie report ai' the Villa Mrie Banik
will lie fouind elsewhere.ý It refers ta the
rather notorious Belgiain case, viici wias
frequently Irughi t iL under public notice

durinig the year, and which was said ta
have originatcd in the abstraction of
securities, tihe proper'ty of' an ecclesiastical
corporation. An action liad been coin-
imenced agaiinst the biik, whiciled ta an
action by the Baik against the plaintiff,
aid the recovery of five thousand dollars

dainages. We are glad ta learn fron the
repaît that the business of the bank con-
tinues ta imuprove. 't'le circulation and
deposits are quite equal ta whiat iiiiglitbe
expected fromi the capital of 404,300.

'rim Acquis CA'riit nANK.

'lis 1li institution sceis ta have done
a fair business during the past year. The
proiits vere about 8 per cent an the capi-
tal of S500,000, of which 6 per cent vas
udividled. ''here is a reserve f'und of l40,-
000, and $15,308 at credit of profit and
loss. The meeting wvas hiarimonious, and
general satisfaction wvas ianifested at the
result ofi the year's business.

'rin RIANIK 0F 'riOoNTo.

The statenent of the Bank of Toronto
shows the very landsome return in the
year of 122 per cent an tie capital, of
which $50,000 waas added ta the rest,
while $200,000 n'as applied ta the half-
yearly dividend of' 4 per' cent each and a
bonus of 2 per cent. 'le overdue delits
unsecured ara under $6000. 'T'le share-
holders are ta be conigratulated on the
result of thle yeaIs operations, and on the
prosperous condition ci' tie Bank.

OUR1 COMMERCIAL POSITION.

The Montreal Herald is of opinion that
"Canada certainly occupies an "unfor.
tunate position in this respect," that is
ta say, on the assumption that Canada
will not be permitted ta discriminate in
favor of one British Colony against an-
a ther. Tie lerald claims " the riglst ta
do wlat the people of England are doing,"
but we have very great doubts whether
the lerald comprehends exactly what
tise people of England are doing. Our
contemporary asserts that " Great Bri-

tain will not negotiate treaties except
" for the special advantage of lier own
a interests, which dlo not harmonize with
"ours." Suci a statement should be
accompanied by proof. We ask our con-
temp'orary ta iane a single instance
during tie last thirty years in which
Great Britain has discriminated in favor
of any foreign country or of any one of
its Owin Colonies. GieatBi'itain certainly
lias entered into treaties, the leading
principle of which was that ail countries
should be placed on the same footing.
Wlat mare can be desired by any reason-
able man? We claim the right of impos-
ing such duties on imports, as we think
nost for Our own advantage ; and althoughs
oui' duties discr'iminate in favor of our
own industries, and against those o the
iother country no objection has been
made by the mother country, which,
nevertheless, admits aIl our exports duty
free.

There are persans of whose opinion the
Beraidis anexponent, wiho would likethat
Canada should be permitted ta do what
Great Britain would not dreamr of doing,
viz., ta discriminate in favor of soie one
ou' more colonies, or it may be foreign
counitries, and against other colonies and
even tise nother country. This is what
the lerald calls insisting ons our riglits,
while, so long as ve act on the sane pria-

ciple, as the mother country " we remain
in ais inferior position." It is rather
amusing ta read the fIernald enquiring
"wlhy should we encourage farmers ta

raise surplus crops and cattle if we are
tnat ta lie permitted ta find foreign

" markets for tien? " when ve have per-
fectly free admission ta tise very best
market in the world for our surplus pro.
ducts. It is extraordinary that tise
advocates of discriminating duties should
fail ta realize the consequence of their
imposition, which would be most assured-
ly retaliation by ail the countries against
wlicli Ne should discrimtinate ta such a
degree as would entail exclusion fromt ail
foreign markets, and even from our sister
colonies if they Iere discriminated
against.

BIANK ISSUES.
When noticing tihe meeting of the

Merchants Banik we intimated that we
would take another opportunity, of
directing attention ta Mr. Hlague's views
on the subject which was brouglht pro-
minently before the public at the Bank
of Montreal meeting by Mr. Smithers.
Our views on this most important subject
have been sufliciently explained in our
last two issues, and ve are glad to find
that there is not, in our opinion, any sub-
stantial difference between the views of
Mr. iague and our oivn. We fully and
unreservedly subscribe ta the opinion of
Mr. Hague " that this country would do
" well vhen the time cones for legisla-

tion, ta follow the lines of Sir Robert
" Peel's Acts 6of 1844 and 1845." We
ditfer iviti hin ta soie extent in his
opposition ta Dominion notes, ihile
entirely concurring vith him as ta the
importance of making that issue per-
fectly secure, by adopting the principle
of Sir Robert Peers Act., and by provid-
ing for a fixed issue on securities, the
excess to be leld in gold. By naking
Dominion notes a legal tender,' and by
compelling tise banks ta lold a large
percentage ai their reserves in tleir
notes, tise Government bas incurred a
responsibility, wlicl, as we have repeat-
edly pointed out, it bas failed to provide
for.

Mr. liague states that " lie has never
been in favor of the Government of this
or of any other country issuing circulating
notes." He however approves of Parlia-
ment directing a banking corporation ta
issue notes ta a fixed amount on Govern-
ment security i and, further, ta ex-
change automatically notes for gold and
gold for notes. The logical inference is
that in Canada, Mr. iague would carry
out the English systein by selecting the
largest bank, say the Bank of Montreal,
ta ý perform _the duty of the Bank of
England. Sa long as the bank of issue
is confined strictly ta the execution of an
Act of Parliament there can be no pos-
sible danger ta the public. For the
defects of the present system the Parlia-
ment and the Government are respon-
sible. As Mi. iague las corectly pointed
out, no uneasiness wvould have been feit
if " the foundation on whicli the Dominion
Note Act ias originally based had been
adhered ta." 'T'le counter proposition is
an issue of notes, based on the deposit of
Gover'nment securities, and yet the
advocates of that plan abject ta an issue
of. Dominion notes represented by
Governientsecurities and gold.

Mr. iague's suggestion that no new
bank should.be authorized to issue notes, -
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and that those now chartered should be
restricted to ain issue to the extent of, say,
three years average seems to be a satis-
factory basis for an arrangement. There
can be nodifficulty whatever in providing
by a short Act of Parliament for the
perfect security of the Dominion notes.
We may point out, by wiy of illustration,
that on 31st Oct., 1884, the Dominion,
note circulation was $17,114,333, and on
30th April, 1885, $14,628,545, a differ-
ence of $2,485,788, while under Sir
Leonard Tilley's Dominion Note Act only
,621,447 more gold was required at the
former than at the latter period. And
yet nearly two millions of the excess wasi
held by the banks as a gold reserve.
According to a sound system, at the
former period the Government reserve
should have been $7,114,333, while at
the latter period $4,628,545 would have
been adequate. The Finance Depart-
ment will do well to profit by the advice
of an experienced bank manager like
Mr. Hague, and restore the original prin-
ciple of the Dominion Note Act which is
that of the Bank of England Act of
1844. Unîless sounc legislation is resorted
to, the,first serious pressure on the banks
will compel 'a demand on the Govern-
ment which will cause much inconveni-
ence.

Tais CANL ToLLs.-The action of the Gov-
crament in reducing the Canal tolls to a merely
nominal rate will, wve feel assured, be appreci-
ated not only by the inhabitants of Montreal,
but by ail those who desire that the St. Law-
rence navigation shall be encouraged: It
seems not to occur to the Ontario opponents
of tse St. Lawrence route that all charges
on goods that arc either received or fbr.
warded by the St. Lawrence. fall on the
consoumers or producers of the Dominion who
use thatroute in preference to the United States.
It is atisfactory to find that the inflience
whici is hostile to the St. Lawrence navigation
lias been powerless on the present occasion.

TiiE are encouraging prospects for stock
raising in Manitoba, says an exchange. Mr.
Robert Campbell, who lives a little north of
Strathclair, lues a very fine herd of seventy-
tive West Highland .attle. Those animais
were wintered ont doors without feding, tieir1eeuliarity being tiat they pai up the siow
and thrive on the grass thus found; and they
are nowe in fair condition. They aie very
harly, their calves being in many instances
dropped early in the siow, and have net
suilered to any extent. Their hair is very long,
and tiheir hides make excellent robes. IlIr.
Canpbell receives groat credit for his enter-
prise in introducing this new viriety of stock
into the country. The first of his present herd
were iimporied from Scotland two years ago at
great expense.

MERCHANTS BANK OF CANADA.

The annual meeting of the stockholders of
the Merchants Bank of Canada was held in thé

Board Room of the Bank the i 7th in t. There
was a large atiendance of stockholders. Ainong
those present w'ere Messrs. Andrew Allan (pre-
sident), Robert Anderson, Jonathan Iiodgson,
flector Mackenzie, Adolphe lasson, Williami
Darling, Joln Cassils, Jolii Dimerain, John
Crawford, T. D. flood, Il. Moniagu Alln, Hugli
Allan, J. P. Clegiorn, D. Lori MeDotigali,
Win. hiillar, J. C. Watson, J. Y. Gilmour, Geo.
Bague (general manager), A. C. Clark, G. S.
Brush, ir. Rie, J. L. Marler, L. litiot, J. Lear-
mont, *F. Cnverhill, J. Bennett. J. Curran, Alex.
Ewan, G. W. laiilton. J. Try-Davies, W. B.
Cumming, A. ilDougall, and oiers.

Ald. T. D. lood, msovei tiat the president,
Mr. Andrewr Allan, take the chair. The prpsi-
dent then asked Mr. J. H. Pluinmer, assistant
general manager, to aet as secretary of the
meeting. Tue secretary, being calied sipon,
rend the advertisement caIIing the meeting.

TIIE ANNUAIL, RPORT

of the directors, which hass been in tie hands
of tihe stnckiolders for some tine was takon as
rend. Tihe report is as follows -

The Board have pleasure in again meeting
the stockholders lr the purpose of placing
before thein the results of te year's business.
The net profits of the yenr, aller

payment fiiteresIt and charges,
and deducting aapropriat ions for
bad and douotful debts, have
anouînted ta........................... S523,799 04

Balance frot last year............ 9,501 36

8533,300 40

This las beun disposed of as fosllowvs:-
Dividends Nos. 32 and 33, 7 per

cent..................... 1400,733 69
Added ta te "Pest". ............ 125,000 00
Carried forward to profit aud

loss accoint f next year........ 7, 566 71

$533,300 40

Mmmo..-It will be observed tiait lie forai of the
statement tias becn cinisged fromsî taIt presented
last year, the sumî wiitten)i off for Bad ansdDoubtful
Debts being deducted frons tue gross profits. as
we0ll as ciarges, and interest oui deposits. In adili-
tion Io this a large aiouit of debts that have now
becone irrecovernble have been wri

t
ten ofr the

Continsgenît Funsd,recsinetssg the same to R150,000.
The profits of the year, thougi on the whole

well maintained, have not been as large as
those for the year 1884. The appropriations
for bad and doubtful debts have called for the
setting apart of much larger sums than are
necessary in au average year, a resuilt which
stockhoIders cainot be susrprised at, considering
the large nuimber of l'ail sires during the year. It
is satisfactory to note tiat during the last few
months, signs of improvement have been per-
ceptible, ai failsures have considerably dim-
inisild. The harvest which was reaped in
1884 was, on tbe whole, an abindIant one. But
the grain harvest was very prodnetive in other
countries, and prices fell to a point almost un-
precedented. The consequence of this iwas
deferred paymsents, many renewals, and poorer
retuîrns tIhan uisual to' the cultivators of tise
soil. The heavy export trade in the products
of our farms, which is of so msuch advantage to
the country generally, lias not resulted in profit
ta those who have carried it on. The volume
of business, however, lias been very consider-
ble, and the Bank lias iad a due share of it.
which lias been donc without loss. The profit
froms this branch of«business, owing to excessive
competition, lias been reduced belov a reason-
able minimumi. The business of the Bank with
the wholesaie-iiporting houses of the Domin-
ion bas been generally satisfactory. The cis-
tomers of the Bank have exercised conmsenda-
able prudence and avoided unprofifable expan-
sion. The large lumber interests of the Ottawa
valley are on the iiole in a satisfactory condi-
tion and the business of the Bank in tsat quar-
ter your board believes ta be in a sound state.
The commencement of the Bank year witnessed
a deep depression in some of the most important
manufacturing industries of the country. This

at one fime tisreatensed to result in a disastrous
collapse. By the prudence, forbearance, and
firmness of the banls interested, and their readi-
iess to assist deserving customers, this period of
depression has been tided over witi no worse
results than the closing ofl tie lairger fisctories
for a short period. Stocks were thus worked
off, and a way openesi for a resuiiiiiption of pire-
duction. Tie business, generally spenking,
cannot be said to be profitable at present i but
production bas been resinied on a moderate
scule. It is hopied tait bssinesssay ishortly be
dune on a lisis ishat will be psrofitable lo the
owners and stockholders of tiese establish-
ments. The business of the Bank in Manitoba
lias called for constant vigilante, and the ex-
ercise of muels prudence and judgment an thse
part of the oficers of the Baik. cOf the ieavy
losses siffered in the North West by Banking
Institutions, in conseqence of the sollapse of
spesciilation, tie Bank lis had but a very
moderato share, considering the exient of its
operatio's. Tie loss, however, has bein con-
sidrabltbin itself, anâ forms a large proportion
ofihe total suffered during tie year. Progress
towards a sounsd condition of afifiiss is undonbt-
edly being made, but the rate is slower ihan
ws expected. The completion of the Canadian
Pacifie Railway is an event of tei greatest lii-
portance to the future developiment of the
whole North-West. Tie speedy suppression of
tie late ousibreak naay tend to bring the territory
under the attention ut European set tiers, and so
in the end promote its prosperitiy.. The cessation
of demand for money at cal i Neiw Yorkt has
seriosusly affected tise profits obtainable there;
and it, lias been found niecessary to wî'ithidraw
fnds fromt that point, and seek employment for
theni elseiiere. 'Tie possible disturbance of-a
gold luisis in the Uiiited Sinies lias (!ailed] for ltie
exercisecofmuuel discretion vith regard to opera-
tionîsconnected tiicrwiti. The directors con-
sider it necessary to iseep this matter constantly
befbre tisen. Miesisuies have already been taken
to protect tise Banik in the event of gold ad-
vancing ta a premitnn. It gives thens plensure
fo slate that, notwîithstanding tise foregoing
drawbacks, tise busisness of tise Bank lias been
well msiatainted, as vill be seen by the accon-
piaiying Balance Sheet. A considerable number
of nsew and satisfactory auccosunts have been
opencd dssring the year. The directors of the
Bank have steadily Icept in view the improve-
ment and extension of the Bank's business.
Theiraim ias been to build ur a sosund and pro-
fi.able connection amongst the stable business
men of tie commsunity. The outlook seems to
be bettier than it was a year ago, thougi your
directors would speak eutiously 0n Ibis point,
being awaro hit the consequences of a period
of depression are apt to extend beyond the
time whien recovery lias connenced. A return
of prosperous yesr's connot, is tthcir jusdgmeint,
be immediately expected. The Baink, iowever,
is in a- position to take advanîtage of a cbange
for the better when it transpires; and the
stockIholderi msay reasonably look forward in
due time to a gradual and steady imiprovenent.
The Bunk has acquired premuises for its busin'ss

.in Owen Sound, tise cost o? which ias been
added to iiank Premises account. The various
offices of tise Bank have been duly inuspected.
The Directors call attention ta the accompary-
ing Balance Sie't. The Officers of fic Bank
have fulfilled their duties to the satisfaction of
the Board.

The whole respectfully submitted.
ANDRIw ALLAN, PfTciddlit.

IMoNTREAL, Junsise9, 1885.

uENERtAi STATEMENT 30tkl.4hay, 1885.

Liabilii iën;

Notes in circula-
tion ............... .:2,896,074 00

Deposits bearing
interest (inlu-
dl i n g mnterest -
accruoed ta date) $5,653,672 30

Deiosits not bar-
ing interest...... 2,469,296 07

--- 8,122,968 37
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ilaiances due to
Oanndtlianii Binks
keieping depos-
i t Alieounts
wilh lthe Mer-
clhants Bank......

llnlinnes <i u e
inaliani Banks

in diaiily Ex-
changes ...........

ltinees dul 11 to
ilîuks lin Great,

B r.1iain .. .........
Dividiends il tn-

chiilmed............
)ividiil No. 33,
payable Ist Jtille

Total Liabilities
Io thle Pilc.

CapîîitlI paîid upl...
11t.,............
Con tinîgenît Fuitd!

Una Ce arriedllutin scl i'tiiI-01ftrwar to pro-
it andt hoss

year.n . -

451,527 12

36,128 93

521,710 5G

5,616 24

200,374 14

12,234,408 36
5,724.076 04
1,375,000 00

150,000 00

7,566 71

St0,40i,951 71

coi and silver
Comn..... .........

Domlîinion Il oies
On hand ....,.....

NIes aînd ehierutts
ttf otler c-
dliat baiks cin
t ait ............

Blaniîîîîce tIdue by
olther Cnnttt-
disses baniks in
daily exchaniges

Bailineýs die liy
A genes oft' he,
Bluku n t li e
Untited 'Sitates,
andi by Un. 1ited
Staes National
banks.............

Dominion G Il v-
eu'îtuuernet bouds

Catll andii short
loiants oit bonds
and stocks.....

Total availible

aissets. . ....eile aoans 0
b otn! s and
stocks ............ 71,24 78

O tller loans, dis-
'counts, au n

taiva' e se s oui
cuirIelI t ac-
count ........... 1,200,814 7b

Oihler loans, dis-
t Outso'eriue

aendi unot spie-
cially secutred
(loss proviled
for ii ctntitI-
gent fund)... ,, 1.33

Otier loanîts, dis-
couîtdti over-
due seci':ed.... i

Niort gages, bonds
ani other seent-
rities, Ite pro-
perly of the
bank .... -........

Real esItt-c-pro-
ductive........ ..- 40,313 88

lReal estite-.nn-
productive.,.. 94,774 65

i a k premises,
Sf t i n g s aend
Sfur'îitutre........
Otlîec 'Assess ost

427,589 34

641,022 00

680,947 20

80,352 08

321,844 60

856,250 0

1,220,466 00

3,631,471 31

15,123,563 08

161,025 24

135,118 53

4300OO 00

included under
the foregoing
heads............ 10,773 55

$10,491,951 71

G. BAGUE, Gdnsiril Manager.
The President thten ,moved ;-
That lthe report of hlie Directors, as submit-

ted, be and the saie is hereby adopted tant
ordered to be printedl for distribution aimougst
the stoockiolders.

Air. Robert Anderson seconded the motion.
'lie President saiîd-Gciileimen, as the

General Manager will address yous at somte
lengtli, il wiil not be necessary for nie to say
anything, and before askinîg any questions of
the Getteral Manager or of lte Board, I would
isk Mîr. Hague to imake his remarks noir.

TiE GENERAL IANAGERS AnDRtEss.
Before maling ny genîeral retirks, I wîill

correct a iiisapiirelhelition which aits aîrisîet
withe regard to the Contingent Futend of the
Bank. It is asstimed biy sore that Ithe arment
'written off from this Fand lias bec lost dur-

ing tue present year. Titis is inot te case. lit
order bOint it may be iiderstood I will explain
the originî and ise of lu Find.

In our periodical reriew of the assets of tue
Banîuk, it is incueilibent uplion us to consider lthe
position of Insolvent Estates and other Doubt-
fuli Debts. The estimating of the oante of
Iltese niatters, wlether tIhey be mîany or few,
is a dillicult taskh. It is impossible to arrive
ct absollite certilty. But, afler ietinutg ali
tihat cain be sai'd by our niagtrs, we comc to
t conclision that a certain sui represents thl
udotbtftil cleimientt in ech case. Whe debis
laîve becomne tinilly bad W ei hare ait absolute
certainty, aind write themi off ouer books. Biut
for doubtfi debts, wve niake an estimate, and
put aside a certain sutm troms the profits of a
given yeacr f'or the purpose. Now this saiu so
appropriated may be dealt withe in two ways.
We taitty cut dowt the itîietîii of lthe debt itself
by this sani or ire aity allow the deblt to
standtl at its original aioituit tndit pliace tle suit,
itaeitde to a spcaaccouti calied - Contingent
Accouit."1 We call il this liecause, while it is
known tit there ire iloibtfutl elemnents attacih-
ing to certain debts, tue exact amant of the
timit aIste liss is not known it the ltie.

The " Contingent Fundli " of the Banl haels
tiherefore arisei in this wvay. During the last
fev years weliil a failuîîre tccutrred ot property
cetîl into our tianeds, WC have estimatîted ils
doubtftil quality ut so much imoîtey and taken
thalt atmtent fron lite profits to meet lie cort-
tingency. This siu ias varied from one year
to another, as youi miay have ioticed by Our
reports.

At lthe end of lasi year the Contingent Fuind
had amotunted to 300,000. This senm .was not
a ire gutess, but rjeprescnted the total of care,
fu calculations.

Yot will understand then that there existed
a year ago certain matters.whicht we estimatei
to b doubitfil to this amounîtt. litd it not
beent so this S300,000 wîould have ieei added
to the " Rest Il of the Bank. What titen lias
transpired during the prescnt yeir? Soute
Inisolvent lstates of a year ago, have been
woutnd up, and sote former debtors have been
finally hischarged. Te loss on these, iistead
of being an uncertain elenent as il ias a year
ago, hias now beconte certain, and we have
chaiged these mtatters against the Fund to
whichi tley. properly belong. Al this iai
nothieg to do with the wcorking of the Baik
dtiring the preseit year. Whether wItade
ncre tIis year, or madle less, thad(] net the sligi-
test bearing oe fite working 0f the estate re-
presented by our list year's Jontingent Faind,
Nor wili our future profits have nyîthing te do
withi the remaining $50,000. For this sien
represents thait amioulit fdebisof former years
known Io be doubtul which We stil have to
work out.

In dealing with such inatters this year iwe
have not followed the plan of forimer years,
but have eut offat once from any.debtitsdoibt-

fui element. To do this lis taken a large
nount of mnoney out of the profits. But it ias

been donc and il lias left lis, as yous have iheard,
with the suns of $533,000. Ott f tits S33,000
te have paid you 7 pier cent'dividends. 'l'ie
greater part of' the resiie-viz, $13

5,000, has
been transferred hlie Rtes'erd Fii of lthe
Bank. If we were ta private lirît tIhis would bc
added to our capital.

This $125,000 is not near os mIci as we
wold ltike to have r'eliýe. WV' cotlil have
wished it twice as tuch n, or thre li, e as
nîutcht, for we ail desire to buil tip ltai Ftini
to a large aioutnt. Bilt youe canitnot expect sulcih
things in ltes likce these. There were two
yeatrs in whici additins one tlie )lest ter
meade very fast. Fron 1881 to 1883 lthe res,
increised fromit 5S500,000 to 1,5,000. No
we are compelled tIo go siowrly. Biut we do
desire te go securely aid wilit we build,
whether mieh or littl ti build solidiv'.

h'lie resilt oft tlhe year's business ist lie
titken in conlneelion with the times Wi tave
beet pliasAing litrIglh. I t is in iles like
these the lasses of lite Banks r-sun îîp to bighier
figures ilait thel average, especi 'iiy wih
Banks tihait have n riltiierouts BIraInchîles sait arc
spreid over liige tiracis of ctmry. Oit1r
profits have kept i up as well say frit', if
tIte Batnk could expect. ve iavCe ni tlie
whiele a very good bisintess, tioiughi il is not
as large as we coutl wisi in somet- qua'rters.
And it my jutdgreti il ste'ily' iIpIrIving.
The Btntk is Weil estiiilisied finid hias il good
circle of' cistoeicrs. But our exieIses te
large, thouigih colstanlit wat'ilitit iss is i'xercised
tiver thtei, aidl econmil is nfci at il pointe.
But We enunuit diiis ur e.xpenIses ine dif.
ficult ities in tht ratio in wiei profits
lecree . Our1! ex* e ses reo atil lul ils
they were wienl We etnwd 0. a ye r
more than we do noi. Aid tiey etot be
maditie less. WlIein lisiiess cevives aî nl its
volume is incre'asel, wee shll hIhave Ile saIiscte.
tion of conducting it with littIe if any increase
in expense. And te exceptially itavr ex-
penses of carrying on business in iiinitiuib wvili
graduilîiy aîssumîtie reasoaitble proportions.

lard is ili times lave bein, it is a satis-faction that nu generil rvci'ltsi*on lias over-
taken lthe commuity, if weC except tait whichi
las apirttiy just speIt its foirce' in Ilait oba.
The prudent watiniigs, giveni it influtential
quiarters somte tie ago, bote iti person Ral
througit lite press, iere suticcessfuil in stopping
tlie tideto inflttion. We hae passed through
a year hIiich uns coisisted in great part or
check and restraint in aii quaretrs. Titis is
alia'y's a dillicult and ipleasait process ; but
ils tend is sa",utary.

We have hadl in Calada during tle preseit
year wit might have ecoie i great banlli-
ing distister. lhe Bnk, itsel, wis saved, yet
iwit the colliipse of a sysiti of' management
wlicI set the rules of pr'ence ai delince and
mtaintlîined a style of' compelitioi that did
grve ijury, not only le ()fher Batiks, but i
tle coiIunity. This, and oficter intliealionis,
point tIo the desir' nsof uni. ited action
aiongst hie Bans getiI l.v, tsach ats -prevails
il Scotlan, LoîI and New York, to Ile
greit aîdvalitage bothe of the Banlks eaci the
pubic.

Expteriielce shows tlit imlllprueint l Banking
dcs serinus dantage te lite mercantile comti-
îuitity. 'ie htvist lesding efmoney withouit
proper regard to secuîrity is not a betelit but
ait imjliry tu ail parties.

lIen a Batik loses millions If money, it
siipily menus lit litige, ittiibers or ils cils-
toamers laîve been riuined. lit a iiltirity' Of
cases (and I liote sieak fiomt 'xpeie) iheyhave been rintîed by beinîg able to borrow too
freely from the Banîk. A prident Bitik t would
hlave lept thent in check at saved themi.
Sote etf this imprudence lending inoney
resuilts fromt lthe foolisi way in whiich coli-
petition is carried on. Coptiielitioi tlere mu îst
be: but it is certiinly not wise for a Bank
Mansager' to be coistantly blegging peopîe to
crme and borroiw the iosey eu at'rusted to himt
to lend. I do neot ftikl te Biiks, as a whole,
have made a dollar of prodit by nouey so
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puîsied out, le average of losses fron lie
biness beinîg so high, and they havt certaitily
dhone damage te tlcir custoners. There cati
be tin good in reversing the natural order of'
thiings. Wheni a traiter wants te borrow lite
natulh course ror hii is te go the main who
haa ioncy to lend, and explain his pi tolin
fitasecurity. And insead ofaiming to borrow'
as tmitt 'b as possiblIe, iL shoild be fhis ambition

to boirov as little as lie cain possibly do with.
Let hii build up a character for prident
dealitg ard lie my depend upon iL that lis
hegitiîma:e Wants i be supplied at al times.

il' Bintks hadl a mtuaii al good unt1derstanding
it woul prevent ote institution being pliayed
liu against anuother, Better termus are sotie-
ltimes soutgllt. 'Tite denand in sotme Cases may

be legitimtmîle eniOugh. Is oth'er cases when
lthe demand is fot mio montey Or less sectrity,
it tmay bu refused lin the custonier's own
in terest. Atinother Bank niay be applied to iti

sutcli a case. h'lie spirit of' competition may
ithen prevail to the extent of breakiiig down
reasonable safeguards. Managers of branches
ieei special care bit this direction. To Lake an
accoit from ainother Bank by ollein tg or
conîsentitng to better tertms is often deemed a
fitie achievement, deserving spceil recogni-
tion by th Diretors. Biu Bounds of Directors
by titis ime have hcarned to estiante Snuh
tcihieveients ai tieir truc value. If I were to
luit on record the amoutt of nontey hlie Banks
have lost in this way it wouild run lu it ho

millions.
Baktilers woutld find it to their interest to

iave that sort of cotmtîon utnderstanding that
iwill iake il iipossible for a cuîstomer to leave
onw Bank foi' atnother except on equal tertms.

T.e cieieks and restraints oft prtudenit Banking
biîoulid bc so Comion tiit any custoiner vili
unders tantd iliat lie cannot get rid of them by
cliiiîginîg une Bank f'or ainother. There will,
of course, hbe preferences atid repiulsious,

likes and dislikecs. A Banker may niake him-
self so disagreeable and unreasonable as to

maîke it dfiluu'ilt to ilo business withi hit.
Other Banks in tliat case will have the ofler of

Iccounts ot. perfectly equitable teris; ani
will b j istifiled i taking thet. What is

secially depmeatd here, is that spirit of
tibiIoti to extend business which wvill leasd to

ils being talen on unsafe ternms, or lte alloiv-
atce of raites which tire iiprolitable and un-
reaonable. An association of Bintkers, like

tiat f the United States, for lths furtherance
uti miituil interesîs vould b of great advan-

itage both to the Bitnks and to thetpiblie.
h wvil] now talke the liberty of making a few

r'marks on tlie suibject of' t'Creuiriig all Batik
Ilote issue toe ho secured by Goverment de-
bettires.

As tit. Bank charters have still six years to
tuin, tiis can scarcel 'y be considered ai practical
question at presct.- IL may hiuvever, be w.ell -
lo give litesuIbject consideration forsome time

beforehaiind. A 'ev reiarks, therefore, may
not b out of place, especially as il tas been
proiminettly brougit forward by the President
of mir leading IlHaik.

'To bogin with, ils ltl Io retmember ltat
titis is fnot i nev subject. Il wvas exhaustivey
discutssed iii Parliiment and throiugh the press
sixteen yers ago. The GovernmmttetI at thait
tinté brutgit foar'îeîî'd a tmeasuîre for lthe cover-
inîg of bank notes by Governmnent bonds, but
mfter discussion, sprtead over tvo years, lie

mîteasître twas witlidrani is unsuitable t lie
circmstnces of the conuitry. The system of
baii: circuIltion established among uts has
been the growth of' f'orty or iifty years, and

lhas spread its roots into every departmnent of
busitess. I could nlot be radically altered

withoit seriouîs disturbance to onti commercial
interess. ie case is not that of consid.ering

what is th best theory on t ho subject, as ne
îîigih t do in estalislhing a Bankuling lawt' for a

territory. Ontr Batik circulation, wittever
us imerits or demeriis mai.y be, is tiready eatab-

lished. Tiis is no reason why it should niot be
mlodilied or improved, or even, if need were
siown'I, abolislied altogether.- But all mist
ickiowliedge liat to bring abut a f'undamenu-
tal alteration in tlie 'whole Batik Iote system

of the country Is a matter that should not ba tion that affects colnlry districts rallier bhae.
entered upon without weiglty and pressing great moneînry centres flit our s'stem Or
reasons. The gravity of the isue may bc Batk circulation is tbee oe condiîciug ta, lic
inferred from the fact that te carry it out muist greatest economy or Capital, iu doing t huai-
necessarily involve a large diminuillon in lthe SS ofa SInrSely Soliled eountrY, WhorC Cap!-
supply of money available for the niercantile lin the shape or noney la not by atiy'tueans
community. andat; ndtliatttueconditionsofcirculation

There may be diiferences of opinion as to I ta i îally ditlerent lumonetary centres and
how itany millions or tens or millions titis dima- out-Iy'îu ,ommunities thaï tio argument cln ho

inution will amount to. But the diminution carried frm t ho one to the oiher.
ivill necessarily bc sufficiently heavy to mak e Mr111 regard te preventiug the ostailiment
itself falt in a soarcity of money. This may or of nand institutions, h is conlend'd hat
ainy not be an uimitixed cevil ; butt it ls certain tie responsibility of hua rosis a'iiî lite Goveru-
to trnanipire, andi duie weight and consideration meut, and tuai il coutd ho rîtuy socured by
should be givei to it by the public. This mnay itgislation similar te taI ot Sir Robert Peels
not be a sulihcient reason lu itself for allowing Bqnkitg Ac or 1844.
thingsq to remain as tiey are, for if wve were I aru awure tai rejoitiders Cotid le madle
troubletd witi suich rotten issues as formerly aotie of itese atguments. Btt il catiot le
prevaied in thte United States, and by which deaied init luis la a very grave qtestion, ail'cct-
uintold losses accrued to the peopie, almost any itg, as ildocs lte wtole tercatle atd indus-
sacrifice vould be cieerfttlly tmade to get a trial commtnty et the Dominioi, ad init il
better system. But il cannot be said thai the shoîld bc diaît %vilh it a Cautinsa ni ceuser-

bank currency of Catînda is noV, or ever has vittive spirit. IL la n l conition ef tlîits
been, on such a footing ns this. On the con- lu . h. cty or province onuy taitist ho cot-
trary he loss suffered bîy the community during sidered. Batkiig la witltii(lte sîttre af te
the laist ifty yeatrs by the failiure of batnks te Dotinion Govertoent,.ntîl tile iterests of
redeem their issues ias been but a saill frac- Ontario, of tli Maritite Provinces. and or
ticn. i oba, mit be leoitd at, nd tai lit view

ie case ma y be simtmed np as follows : of t futîre as well as te prosceit.
On beialf of alteration and the compelling Before he ie for iegislalinn came',,utauy

all banks te cover tieir issues by Government circumanuea tay have îraiîiired 0f viîici wo
bonds, it is claimed ltat a cerrenci' tinis are now lu ignoratce, Tiese mny aifeci aty
secured would rest on a solid basis, wouId cir- conclttion taI %'e my arrive at. Btt my
culate in ail parts of lie Donitîîon at atn equal proscri imptession la, iviliit conmiiig uîy-
vaite, and if the issuing bank ihiled would bo self or ehe Bat delails, o it fuel, defiiiiy
promptly redeemed. ai ail, tlat itis cattry wOIId do %veli, NVI)en

That for the batiks to lend large stms of tte lime Comes lot begisiîtiot, le fehieîv te.
monrey to the Goverunment would prevent lite litîc of Sir Robert P&es Ada cf 1844 athet 1845.
ecessity ofbo abroad t tei same On tiis bais lie wîolo batkiîî sysîcîn ot

extent, and would create a ho ne market for Great Brilalu ta restei for te lasi foî'iy ar.
Governiient secuties. Ttese Acîs deait vith lic of

That it would prevent lie establishment lie Bank of Englatd ; Secoiîdly, Ot' le Colinîtry
of ephemeral and tunsound institutions that are anks or Eagiand anI Maiea ; hi'diy, of th
enabled to carriy on business wiholly by meanus Banks in Scollntl ant lnd, snd ils pro-
of the facilities circulation afiords them. visions derveatntion iioever tue siij'ît

Tait it would bc a benefit to lie Banks of bank Circution is diacuaseit. 1. Wii
thetmselves to lessen their power of muaiking regard li cîu'try Btiks Of iigiittid, il
loans by menus of circulation. Such eans, %vos providîd, tirsI, tai no non Banks siOId
soeasily con'tracted, leading often to inilation ha esiablisied iaving tle rîgit le issue iotes
of prices and loss both to the merchant and thi second, it exialing hauks sitoîld cottinuto
Bank. have lie righi t0 the exteul of lieir average

That the system lias beet long tried in the circulation in le tlre y'ara uraceiig
United States, tnd lias proved ot' great value hie paasinz of te Act. Tue couty Banic
in providing a sotund currency, it whiich the ciroclaion'la suit cartiet on in Engiatd n luis
people have perfect coifideie, circulating at hasis, and retîrna rcspctiîg i tira îoriedicuiiy,
par in all sections of the couintry. pttlislîed. Te total amotitit of sîtei tec lit

It is sometimes said also-but this is a mis- ci'cniationItîai 'ebrttar s £2198SG000 L il
take-that the circulation of Great Britain is an ulterly erronpoua notion, titugit otîtehat
based on this principle. ' previtieit, lit li Bank et Engin li ite eîsy

Againai stuchI afîunlamental alteration as is Bntik lu Englsnd thai issues iotes.
proposed, it is argued : First, thata aa above H. lt Seotinn d utîtiit, as lu lbigland,
stated IL could not be carried out without a ns new isstitg Bank cas bit
heavy diminution lit the supply of noney for te Batks nere tîioved to contiue tei' cirot-
mercantile purposes. lion on li saine basis ta lte coîintry Banks

That the disadvantiages, wliatever they may cf Englaîd, it te nddilioîal lroviso, ir-
be, of the presenît system, have not been so ever, tuaI suy Bank miglîl issue b-yotîîltu
serious as to Cal for a remedy involving suei thre years tvi rage on hchding goid gsod 'or
grave consequences. lie exeesa. Tiis ltu Batiks of Send un(t

That Bank notes are sufficiently ttegotiable, Irelattd laite cars le do; and ]ave iracticaily
for ail practical purposes, in every part of the conîinvtcd teir isstes as belot Tue
Dominion, and are nov as secure as they cantiln ofthe Iriai bauks, accnrditg te tue lateat
be niade (even in the wny proposed), by resson velum, was £6,224,000. Tii, circulation of li
Of tieir being constitited I preferential lien oin scotch hanita vas

the assets of the Bank. lit. Tue Provisions tr tue Ad iit respect
That tlh systen of Bank circulation, subject tn the Bank of Englantl uts Wothildving.

to constant redemption like liat of Canada, For liotgi ws have no Batk lu (îsttîîa cîtrs-
is teic only ete that provides natturally and ponding te he Bank of Etglund, oui' Govert-
ensily for lte expansion and contraction of ment iase notes wiich aie a legai tendet,
circulation necessary it an agricultural com- hue these of fue Bank or Etgi, îîtîd tili

mufnity. are reieemabia lu gold tît tua Govertniet
That a system offtxed issues, whicli providra Troasories. Retgniing li faut tut a legît

neither for contraction nor expansion, tins proved tender note, nite cattnt ha 'efîîaî'îi, titi
a serious detriment in tli United States, Icad- nattër itov lat'go ils atiit, reqîires l ha ait
ing lo tnnatîral searcity of money at one tine, su exceitionally sectire huais. he Ac iur'iviied
and unnatural redundancy at another. litt the Bank as iertefore tiglî iseiie t oies

Il is tîrged, too, that the ianksof the United 16 a certai amotînt iix'd by lie Act atîlîtat
States are ail local instit utions. eath one com- Goveriment aee'îrilipa; bu taile n' oc
plte in itself and withott branches, and taital exceas siîsld be rep'eaetitd hY gîîd iti t
system ichvitt may be readily and casily worked actual possession. Ti sce i
lu thaI country.nigit lead te serious practical deparimaul tf te Ban' eo

difficulties in Canada where Banks have nu- sole function la ta givL gîîld fer noes îîd rotes
merous branches. for goid. Sir Robert hacha Arf, it n'as stip-

IL la pointed out ftîher that Ibis is a qtîes- pesed, on tld accomplish many ahinygs .hic
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experience lias proved il incaa of doi g,
such as tle pre et of overtraimg, moahon
and their consequences in piamics ind revu'lsions.
Tihese have bîeci Is rcimnlllt aind Violent ici
Ecngland since lice Acca pvi sîe n he wer
before. iUcitI il ha donel oale i beyond
question. Il lias secured that gold should
aways be fortlhcoming whenever Bik of Eng-
land notes wcere pcreselted for' redempion.

If Ilt cleaiding Ilices of Banking legislation im
Enîgland were followed iee, ciny naw biks
charteroi wouid be prohiiiled from issmng
notes. Existing lianks would bc ulthorized to
issue lencebrthi to tie avergc of tIheir issues
of three lrecediig ysc'c c As th sstei of
Scolianil or irelais ndbdly cmcore icppli-
cable ta Caniacia .tliil thit of' Elglhcd, they
would firther be allowei to issue, as neod-
mciglit require, oin gold speciictilly held for tie
purpose. Tie adoption of tlis ilethodi wuild
check tice estliishmncacct of nnsco8i1ccd biIks,
cwould give every•neednh facility for iutra
busines, woul pAvet any' ertailiment of lice
supply ofi mercantile f'limlds, ainit provide for
regulari' expansion la contraction. As to
seirity, lice Banck Cere'icy of O aniaia is as
secure as il can be rady.

Appîlying lce same principle to Sic notes of
urc- Govercnmn, i miy remirk that I ccia niot

nii, and never have been, icn flvol' of, te
Government. of Lthis icr a ny uthier conit ry issu i g
circilitiig note. There are grave andi ceity
ecisons aga lit, which roiesons ichave Iited

cat tue prIelr ime. aniind Iliace, and ai ready to
dIo si agin if calied ccc.

The tleory of our. Doiion1 nores, iowever,
cs not ,ilc practicil gieslion IL present ,11t,
eventS Iiriig hlis very year hacvU shown lire
propriet ofs' the gold reserve for
such noies. As these lotes cce a legal ender,
in whieb :ii Bianiks Cli pay tfheir depositors,
anid caS th I>Ilkrei cc peiiîiîlled by inv to hld,1i
i certain pircentage' oi suih nolies, -imisiit d fi'
gold (which some tf hle wcoli miiuchi prefer),
1 subiit t.at it is a masitter O the
greiaiest imprtce tht the gobil bais0
of Our governmenlti ses ).siil i l wide tlai.
tie redeplioni or piaymient Of gobii foc' lerail
tendjer notesanb aiedo ihtesmtciucc cnSucci lie icirriai ccli ccii i Sica, se ice
facility acs tlhe issuie deprmiiiienof't of't Bank
of England. There w'i he core likel ihoot
of tihis being tlhe ecase if tlhe fuindation on
which the Aust wcas originnliiy based, uînder Sir
Francis Ilinclcks as Pinccciie Miister, hid been
Iiiered .o. I ma111y be allowed ho express lie
hile Shat t.his matter ma' ireceiv' thca teiOn
ofour Gover nt anol distant Olritlllity.
There is li rea:on iy IL chanige shoulot bc
iniade ducrin'g tlhe next session cf Parliamîceint.
Meanitiie it wcould be desilable for he T'ereisiry
to increase it lohiclings of' goldi.

With regard In the ge'' traf of' te
coultry nolhinig iecte lo liacided Io the ve'y
judicious îr'mas liticl' iicade by the President.
ul ice lcclak ofl MNIontirii. It is a ilîme fric' qniet
caution, both on thIC partS ofl bankers inta
trders i. We ave had a narrowci lccl capcicle, in mfly

•jdgment', froi I genri bre'k-dow. But
'cv e ecapeid, for wiciih ICI. fis he thankcilfull,
and show ou'rî thiikfiuness biy being prudent
in filure.

In Mnilciiloba She fore of lice finaincial col-
lapse has p rly spent itself. TheIL is a
iar'kedl d ion th iiiiiiier of lailures.
Vaies oif r'ccl estiate, both in town nd. couln-
try, ar setling dowi 10 a raional basis. il
is conienh hicil Sîv Sao tiit propilies are stilN
ieldi htonigh i, however, must graduially
adjusàt. itself. \Vit ai large area uiof liii uinder
enitll'iation, liere muust hse I solid foiiuiation
l'or considerable usiiliess in lice Norllciw'est.
luit timie Moist eipse lefore hic Sic ciies :1ndi
,,,wls ccaii hie sai o be gSnally 'prosperous.
mcleitilme paticnce imsiit be execis'd i c a
nîumiers of cinsoivent estiiaes have still to a
wond up ,c1 but iwith imiie andic prudence matters
will cocme r'o111111 in Manitobl lia le' diL in
Ontario iair tie ilnd pnicof 1857. We know
what O)ntai o i to-day. TLeCe is no renasol
whi y Mnitoba and helic Northwccest ge'eirl ly nay
not b equally prosperous by andfc bye. But
prudenceI repeamst be exercisedl.

Ic tbis connection, let me say, it is with

pcliascur'e that bankers note tlhe generai up-
rising in Manitoba itself against unjust and
uicISe legistiîlon wih regard to exemptions.

A retroacive mCeasucre like that recently plas
ed is most unjust to tie people of the other
Provinces, aîsd it is to be iopecd tiat tie nuie-
rous petitions againstL il cay have due
weighl at Ottawa and bring about its disal-
loiance.

The interests of tie Mlerchants' Bank in that
pIlrince, as you are avare, are considerable,
ad notwitistiniig licot WC vigorouisly shook
Cff, cit lice very outset, ail transactions conaected
with tre r boou ii property, re have found
tiat the reflex influence of the rosi estate col-
lapse lias been fir-reachincg. Ouîr lusses have
been heavy encough, but they are almost wholly
losses by mercantile custocniers, and not by
spleculators, aini they have nlot been excessive
vhnsi ive consicier tle extent ofour business.

Let nie taike tie liberty of saying aice word
in conclusion about another matter. Gentle-
ndeni Ihou attend Bank meetings oeccasioucaly
take tie opportlunity of ventilating somie pie
theory on the subject. To this there can be no
objection ; but it shcould be borne i mind that
Banking is a very diifficuit business, not easy tu
learn in thcory, and reiuirincg uncommconc care
to carry Out successfully in practice. Its prin-
ciples have been setled cnw by the experience
of many couintries and several generations. It
is not a very safe subject, therefore, for tio-
rizing ou' experimenting aollut. But if stock-
holders have auv theories or views it cai do cno
great hari for tieir feilow-stockioldere t
listen to thema.

Witi regard, hoveîri; to matters o' fact, il
is reasonaibce to require LIca persons wrho aspire
to address iuaiiiil meetings of Basks sioudi b
accurate. Thers is reaîson for imihking this
renirk. A gentleman fron fi distance recently
aiiidressing a Bank m'eting in this city
sioke off certain Bitilaks cis hiccving been

e' cked ' by badi anagenic t. le instanced
several to whomi tihe word ' wrecked' was per-
fecly applicable. But he included in tice list
tio Baiuks to whon it wacis entirely inapliaucia-
ble. This Bank iwas aine if tie i i bei'.

Your presence to-day a a auiail meeting,
which is ocne of n un ubroken series lor sixteen
ycars, denoustrates that flito assertion was
l'aise. 'l'e oCher instance wics that of ci res-
pectable institution of formerr days in Upper
ijanada, tie Gare Bank . This Bais was never
ireciedl aIt ial. IL brouglit its business to an
honorable close, and made arrangements by
which not only ts depositors aisd note-holders
were paid in fl but by which tie stockholders
received nearly, i' not quite, fuil valie for tieir
stock.

I take notice of these gross inaccnracies
becnise may reiarks imadfle ai Bank ieaings
arc prinied ainid ptublishedu. Erroneouis statu-
mcents aira thus scattered far candi wide, sone-
licmes t Sue dletrimen t of existing institutions.

Mr. John Ciurra-i imovedh, aid Mr. Morrisson
seconded, ils amenimilen t th Lre presilent's
motion, " Thiat tie report bc nended by in-
chuding detuils of losses in the annual re-
port.

Thlue amendaent was put to tlce meeting and
lic president declared it lost.

ïMr. Iomu Grawford satid-I wrould like Io
say a few words before yoc adiopt this
motion, if it were only out of' respect te the
President aînd Directors, and t tlice General
Manager for the very able and exhaustive re-
port, which seems to'have emancated from him.
I oai very much in sympathy with many of the
sIatenents in that report, and I tihinck tle
stugestiois couiainuled therein Comliccend tlhema-
selves to fle carefuI attention of' tie shure-
hIolders sond of ch publie generally. hIt ails
imleltioned it the recent meeting of tue Bank of
Montreal thaut there would probably great
Ienefli Iccrue froi Sic iiscususion oi tlhe
sucggesiion of introduccincg lue Amneriencn baik-
ing 'systei in ie ou oui oiwn. I t hiik those
exdectations hlave bien l'cly reaclized ifter I
have listened to tie very ihble remainrks of our
Genceral Mancager on this question. Great good
nmust eventually arise fronc this free discussion,
îw'here the weak pointas vell as the strong

'~9g4

points of the banking system will b developed
and all vill tend to judicious and wise concin-
sions in tihe end. Ol course it is a difficult sub-
ject to dogmatize upon, as ta w-hether our
system bas wocked so bidly that we should of
necessity introduce a new ane, and that one tie
Amnerican system. My own impression is tiat
lie losses sustacined by tie public generally
and the results of insolvencies have not been
such as to warrant a change. I think you will
agree with ie thiat frequent changes in tlie
systeni of Banking are very undesirable, unless
strong relsons exist, aund these reasous do nlot
exist ii tie loss sustained-by the public under
thle presentsystem. 1 do not see why the public
might not be protected against any possible
losses by wise legislation, less cumbrous thain
thcat proposed-I mean the Amuerican system. I
think if it were necessary that even fhe clauses
making the assets of the Bank a firet charge
might be even made more stringent than they
are. (Seeral voices-" How ? "> The General
Manager thinks they are as strong as they
could be made, but I would join issue, and
thinkl they miglit be made stronger. At ail
events 1 aml very glad that he attention of thre
General Miinager, as well as of the Directors
Rnd Presideit of' the ßank of Monireiti, hias
been drawn to excessive coimpetition. 'lie daiw-
backs inseparatbly connected with excessive
competition ecin scal cely b over-estimated. If
we aire to believe the journals-aînd they never
say anything bha vliat is true-on Ilhe shipping
intecest, I helieve the Alloms have lost soine
thoulsaî<îcî ni of pimids n on eai trip. Carrying
ot iihit to ils logicacl conclusion what will' our
slipping service be in a lew years more if ihid
be continued.

'lhe President- Cet of' hie tols and some
ollier things and we will be better. (icar,
hear.)

Mr. Crawfoid.-[ have a liltle experience
myvself of tis excessive copetilion in th enl-
toi iildustry. Severail yeirs igo I subsei ibed-
îlot a large amouit iideed-to tis businei.
'lie liil was constriic'ted, acnd it was a molet

oUe. Tle Direclors iere tlh creile de la c-rtîîe
of Ile commeceial comiiîcity. Tye.' C e
pirominen t foi their exacponally able amd
sonnd jilgmîent, lfvel heads, and se fbrth,
but would yoi believe, Mr. President, thant
ccp to this dlay 1 have not received a single
cent in tie way off dividend, I do not
however, charge tlhei with iismaniagement.
They have been extremely ecunonical in the
management of tie institution. For instance,
there have been eight or nine or Ien meetings,
anid they have not spen t orm! dollar for tue pur-
pose of' advertisiig taIt or advising the share-
holders ofit. We nay look forward in lice
end to have something ouit of the cotton indus-
try. 'l'uhe point of iy remccarks is concerning
excessive competition. 'fite umiterous foilures,
tie lower dividends, 'lie lowr quotations of
bank stocks in a great measure discourage cver
competition. Now,, sir, is ot this a muter of
capitalists to wvei consider, becacuse they are
tle cines who supply lie sinews o f r. I
wouli Isk ihem irhave tIhey counted tlhe coust to
tice country of this. Have tliy reflected urpon
tic mani billions of money that have been
ruthlessly dissipinled by tlis excessive competi-
tion. Those ire very grave conclusions. i
wishied, in tice absence of' some one else, te
mae a few remai ks on elic report before'it was
adopted. lMay say, as I am on Ilhe fIoor, Mr.
President, and before 1, in the words of Crom-
welil give place to hoiester men, I desire lo
record ny belief that tbs country is safe.
There is abindance to-day and plenty to spare.
M 'y 0only apprehlension is, tlhe oily ticing I trem-
fice foir is tie peole ivlio inhabit the country.
Theyo seem to grocr restless, inless they cain
realize forîinne, at IL hop, step and -jump, ad

whopping " fortunes tuo. And no one knows
this better ilan our General Manager. Is this
t go on for ever ? lir. President and gentle-
icen, il is in your hands to decide whether it
siail or not.

Tie report was tlhen put by tlhe chairman and
adopted.

.3Mr. JocN CRAwFoaD moved f
Tiat the thanks of the stockhoiders are due
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and are hereby tendered te the President, Vice-
President and Directors, for tc matnner -in
whicih they have conducted the institution dur-
ing the paist year.

Ald. Hood-ILt gives me great pleasutre, Mr
President, to second thte resolition.

The resolution wvas unanimously adopteil.
Mr. Alex. Ewan ioved,
That the.thanks of the stockholders are dite

and are hereby tendered to the general mat-
ager for his eflicient management during lite
year.

Hle paid :-It gives me great pleasure to move
this resoluîtion, am thankiatil that the allairs
of tie bank are it the bads of stci a sound
and ent erienced manager.

Mr. William Cowie-i [lave mtuch pleasure in
seconding the motion, I thintk a speech is Alto-
geiher tiinecessary, and f iill not trouble yoin
with cne on .iis occasion.

The resolition iaving been carried tinani-
moisly,

The genral manager, Mr. Hagte, said.:
While thallking yoi for this mark of appreci-
ation, I will just say ote or two w'ords on the
subject allutded t by iri. Currani. The losses ofa
liank are a ter ail twliatt deternine its position,
for ALU banks nake profits, but it is teli losses, as
i have observel Ot former occasions, iliat really
deteriine what dividend is to bu paid ani
what conditionI a bank is in. I can aîssure the
stockholders that the greatest possible care is
taketi w'ith regard to every loan and every dis-
Coint that is male in flie bank, here at iead-
quatîrters, and at the niulmerons branches at
whîich we carry on bsiness. Our managers
have instructions which we Calt tipon tihem to
followi. We receive regular and earefnlly pre.
pared reports about iheir business which ve
coistanîtly criticize and eiLlier aliprove ot dis-
approre. I do not think i t woild be possible to
îlo anytihing mure in (hie way of supervision, or
in tue way of exercising care than is dtte by
the directors Andtîî officers of' tiis batk, i do not
say bit thtili better judiîgmîent migit be exer-
ciseil. No manît >s i if Ilible, as ire have heard
Iîore than once. If' we hal infallible men we
shoilî never muake mtistakes, iever bu de-
ceived, never listen tu failse statements with-
o id tietcting their failsehoodl, and never risk
o te single dollar of yoir money. But batik-
i ig in this woridl cannot be carried on in this
way. Even in England-f was brotiglit up
in an Englishi bavk-ilthough ie lost but
litile compared witl wliat wet do here, still we
did lose. Every batik in tilhis country lias to
take sone share of the loss in the numerous
failtures tltt fte place. When tines are good
failuires cre fewi andu bakil losses are small.
I have knowna fime in hie Bank of Toronto
iwven for several years together we made tno
loss I al. Since 1 arrived in Montrea we hadl
a simiîîlar year, but at lia tinte the country was
prosperous and failuîres fewr. It is impossible t
ta do business on a broad sceale without -fail-
ures, ant being subject te some loss. Of course
we al regret this. Nowv, laist .yeur, and hie year
before, were years of îînmerotns failires, that
went on intcreasinig ant becominig more and
more extensire. Yonî, gentlemen, wviho are
eigiged ii mercantile business, kinw well youî
have to share those fosses. We have not beet
lenling mîoiey to specutiators. Merchlants
have sIlfferedi wlio nert speculatieda i at ail.
Persons conduîeiîting tieir busiiess in a perfectly
leaitiiiiate way are aifected by lite losses of
their neighbors, and-brought down iithout
any fÇault of* their own. Ini this waty the Baink
lias iaf to suffelIr. i woild refer yon in tis
respect to tIe very fîill remniks wl;icli i made
tast year, if yoi cure to read then. Por my
olii part, ttot i i I have te say on the sub-
ject. ir. Curran is qiite riglit in saying thait
theory And praetice are dilcrent things. We
try to carry out a good sound theory, and give
the best possible attention fo our bîtsiness. If
our cusiotiers woiud conduct their business
pruîdently ithere would bu nio loss to fite Bank at
all. It is becatuse our customers fail tlat we
lose. Youi im-ay depeid uîpon it the business of
ithe :Batik is not conducted in a hap-hazard or

loose fashion. It is condîîcied with as much
care as it can possibly bu. With regard to the

losses 1 nay say thiis:-I an as nueh dis-
tressed at every loss the lDanik makes as fI
vere losing my ovn money-in fact, I am los-

ing my own money, becinuse i an a heavy
stoc-holder in tb Bsank. You] have, ilerefore
some guarantee that the losses will be reduceci
to the lowest minimum consistently wit h Iflend-
ing money at all. We might of course aVi
ail loss by investing wiolly in coveriit lit
securities, but Ir. Morrison does not seema Io
like Govertiment securities. If we lend ail our
noney to the Governmenit at fout per cent.

you will only gel a four per cent. dividend. It
would be a very easy way of doing business,
but I doubit il w'oilil be satisfactory to the
shareholders.

,A]r. Morrison explained fhat he did not object
to Governmetnt investments, but ie liked theni
at the proper tine and place.

The President staled that tie Board had
found il necessary to revise tie wording of
somne) or flic by-laws, to bring tlen into con-
fornity with tue Banking Act ; also too add a
new by-law respectinig tlie closing of fle traits-
fer books before paymentotfa dividend.

After ic proposed by-iws lad been read
over, it was mnoved by ,Jonathîani lodgson, Esq.,
seconded bv lcetor 'la1ckenzie, Esq., and re-
solved ; l-Tat, it by-laws Nos. I te 9, as now
read, bc aloited."

Mir. Adolphe Masson proposed, seconded by
Mr. John Cassils,

That Mr. W. B. Cunming anti Mr. Johin
Crawford beippointcd sertineers for tie eec-
lion of directors about tu taîke place; ltait they
proceed to take the votes imnmediaftely; tbat
the ballot shall close aI 3 * o'clock this after-
noon, but if att interval of ten minutes elapse
wiitiout a vote being fenlered, iat the ballot
shall tIhereuipon bu closed iîmediately.

Carriel
Nlr. J. P. Cleghorn moved, seconded by Mr.

Murdoch Mackenzie,
. That tic thauiiiks of .the meeting are dute and
are iereby tendered to the chairinan for his
efficient conduct of the business of tle meeting.

Mr. Murdoch Mackenzie-I hiave great plea-
sure in seconding this-resolutiont, and I hope,
Mr. President, that yotu will remain muîch longer
in your present position.

The resoluttion was passed tnanimously.
The president-~Gentleneti, f am very much

obliged te you for your kind resoliton.
The meetitg tien adjourned, and the scrutin-

cers shortly after reported the following gen-
tlemen lo bu duly elected' as directors for the
ensong year :-

Andrew Alan, Esq., Robert Anderson, Esq.1
Bon. J. J. 0. Abbott, John Cassils, Esq., Wil-
liam Darling, Esq., Join Ducan, Esq., Jona-
ithan Hodgson, Esq., Adolphe Mlasson, Esq.,
Hector Mackenzie, Esq.

The inew board met flic same afternoon,
Ivhen Mir. A ndrew Allan was re-elected pre-
sidentI, and Mr. Robert Anderson, vice-presi-
dent.

THE BANIC OF HAMILTON.

The l3th anntal general meeting of tle
shareholders of lte Bank of Hamilton was held
in fte Board-room of lte head office, in Hamil..
ton, noon, on Tuesday, lOth inst. Amoig fthe
shareholders prescet were Messrs. George
Roach, Dennis Mioore, WMn. fHendrie, John

.Prootor, F. W. Gates, Etdward Martin, W, F.
Findlay, A. G. Ramsav, Johnt. Riddel, W. R.
lacdoinldl, A. 1'. Wood, Chas. Guîrney, Ald.
Geo. S. Pappts, E. A. Colqtthoitnn, A. S. Crutick-
shank and Ald. Morden, of this city, and Mr.
Johtn Sott, of Torounto.

Oitn meLion of Mr. A, T. Wool, seconled by
Ald. lorden, the president, Mr. John Stuart,
look the chair.

It was moved by Mir. Walter R. Macdonald,
selconded by Mr. W,. A. Robinson : That Mr. E.
A. CoIqutioun do act as Secreary.-Carried.

Mr. Stuart said-Gentlemen, I beg te present
yeu with the folloving annual report of the
directors:

Tie directors beg te submit their thirteen th
annial report to the shareholders for the year

ended 30tti May, 1885.
The balance at credit of

Profit and Loss Ac-
cout, 31st M1ay, 1884t,
wras ......................

The profits for [lie yetar
ended 30th ay, 188),
After dedicting charges
tof' iîaiageient and
iiniiîg fuîll provisiion
for all tad and doubt-
fuI debts, were............

S 0~iOS 80

to~ .îî

-, 2 20

lOSSiS Gi;
Frot which has been de-

clared Dividend 4 per
cent., paid Ist Deceiii-
ber, 18841................$39,550 80

Dividend 4 per cent., paly-
able Ist JleI, 1885...... 39,82. 8d

- --79,3175 G0

29,142 46
Carried to ileserve Fuind 20,000 00

Balance of Profit And Loss
caurried fr a ........... 9,113 46
The death of Mfr. Edward Gurney, a director

of lthe Bank siice ils counenceet, and to
who Itle instiitution is largely i nduebted for its
stccess, occurred during thuyear. The vicancy
open ite Biard nwas filled by hie appointaent
of M11r. Charles Gurney.

'Tie oilice of the Banu.uk ut Beeton lias been
closedi dutring,thec year',andt agenicies establisheud
at Tottenliai and Oratigerille. Tie usual
inspections of agencies have, been made. The
ofieers continue to perfori their duties to bue
satisfaction of tlhe direutors.

Joint Siburri,
President.

GENERAL STATIRME1NT,

Capital stock pàid up..................S 007,620 00
Dividend No.25, pay-

able 1st. Junie, 1885. 39,824 80
Former divitdends au-

paid -.......... .... 194 05
Amoint reservel for

iiterest dite deposi-
tors.................... 2,102 02

Aioint reserved for
rebate of interest
on current bills dis-
connttîed............ 15,000 00

fluservedi funîld...... 270,000 00
Balance of profits car-

ried forward......... 9142 .16
359,323 33

1,356 942 33a
Notes of flic book in

circulation......$ 797,028 00
Deposits bearing t-

terest................... 1,311,130 12
Deposits not be.nrinig

inlterest.............I404,158 G
Balances iuieto otler

banks in Canada... 17,G17 84
Balances Iule to otler

Balksin tieUnited
Kingdoni.............. 222,221, 03?

- 2,752,7G7 25

$4,100,710 58

Asselî.

Gold or silver coin
current..............$ 94,c08 7L

Dominion Govern-
ment notes........... 110,089 00

Notes of and cheques
on other banks...... 82,7t4 48

Balances due fromi
other ba ks........... 16 O12

Dominion Govert-
Ment bonds........... 186,880 00

Other debentures and
foreign securities.,. 158,000 00

--- $ 807,506 70

, ,
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Notes discounfed and
Ridvances elîrrent... 3,208,864 91

Notes liscoiinted
overdue (estiIated
loss provided for).. 48,820 13

Bank premises and
office furniture ...... 37,000 00

Other assets not li-
cluded u ielir fore-
going lieads.... 7,518 75

3,302,203 70
SI, 109,7!0 58

1. A. CoîwosN, uîCashier.

Hamilton, 30th May, 1885.

In moving the adoption of tle report Mr.
Stuart said lie liad no doubt the shareholders
had conpared tle report with thiose of prece diig
years. The most noticeable facit wias thalt the
prollis wre not as large as last yeur and Ithe
year befre, and 20oo0 had been carried Io
tlie reserve find, inîstead of $50,000 Ias laîst year.
Still lie tlouîghît tlhe shireholiders should con-
grattlate themlîse'lves on being able to show'
such a satisfacoy close to a yeii wlen the
mainy reasol i t combiiied to itike laird
limes lid reduceil tle chances of larger prolits.
The thiltuîm of tlie wheat c-r)p Ihe 3ear1 before
last wans ilhe principal cause of the tei duction of
profits. Somse nighct suppose îhat losses attri-
bitalle t Lis cause would show their ellecis
listycar, but lasses always ook time to develop
aun it was so in this case. The weacrOp if
1883 was not only delitient in qantity, but the
quialily waîs aso ulcli bc o the aiverage. The
millers re >eriaIs Ilte chier sliferris froi
this, ain]d as the baik lad relations wVitIh ml1 ancy
liilLers, especially toi Ilhe wet wirl, sele cf ils
custiomers were among ihose who lost leavily.
In sone instances dtour inale fr'o the whelat cf
thiat year lad beenî sold a t Liverpool foir catile
feed, being uiseless foruly oJ liiim luolilse. Soimie
of ils cuslomers were rilied, aitmi Ile bailk
c'cuild not expect to esca s ' 1 unsethled. IL
nen.ionled thi in order o sh o thereaon fo'r
the sliglit fallinîg ci' ii Ile profits, andîî thouîghlt
-is lie hall said beore---tt the res«lt %vas
favorible. Comparing the business of the
baik fol' thc past few yeaIrs lie foiind a steadly
growh lin tle deposis ant elcillation. Since
1885 tle deposits ad thle circulation liadi

almllost dioibled, lld thley were now hirger'
thaii ever befre l i the bîanik's history. These
t',o items should be talei as hIIlientiois of
public opinion regardiiig the insliii, and
showved the ligl estimat lio îin Ilich il stood.
The eanini ugs ladt grown stedily, alld, ilioigh
lley wrie less tlhis year tlanî lasi year aind tie

yearbefore,liey were tboit equal to the iveragîe
of the past live yeirs. 'tiliiig the average i'
ilese years the einilings were il per Cent.,
'wlite in this yei thley were 10 ' lier cel. .\ r.
Stiuart believed Ihe report woild be cal saic-
tory to the shareholders, ant tiat they woild
feiel hilicr liuterests lad been carefilhy looked
alter by tlle directors, as iell as by those wlo
had more imiediate chargof aîairs. When
he compired the IIik stattelienit wlih that cf
other bainks, withouît ieintioling îînes, lie
saw tihat Ile perceiItago Of interest eaîried io
the tapili aniu reserve togetlher. slo'cd a ltargei
ilivided earnedt by Ilhe nkiii of llamîuil Io il
by the best of the others. le moved the ado..l-

tion Of the report.
Mr. A. G. Raiisny', in Ihe absence of thie

vice-liresident , Hon. James Tiirner. wloîî is in
Eigtand, said1 lie laîd great plei'asure.6 iln second-
iug the adoption cf' Ile report.

'elle report wis iiniiiiiiiously aileied.
Mr. Edward Martin ml oved, seconileil by .r.

Hendrie, That the thailnlîks of Ilis miiecting be
givei lo the presideit, vice.presideit and direc-
tors foi ihoir services duîring the yeir.

It iras oveit by Mr. Fiadlay, secondedcby
Mr. Rild el, Thnt tle thanls of, thtis ileetingbe givenî la tIh enshier, agents iand tllier oíi-
cers of thîe bait]k foi i lie efficient performance ef
their respective duties.

Moved by Mr. Gates, seconded by Mi. Roaci,
That the pol b now open l'or thc election of
Beven directors, and that the sane be closed at

2 o'clock in the afternoon, or os soon beforo
that holur as live minutes shall elapse witholut
auiîy vote being poIled, and iliat NÎlessrs. John
Ri îdell andi W. F. Findiay be scrutineers,,and
oin the close of tLi >l11 do liand the chairman
a certilicate cf' the result of the poll.

After tlie Poil ias opeied the siccified tine,
there bing nc opposition, the followinîg Board
of directors ras re-elected: Messrs. John
Stuar, Hon. James Turner, Dennis Moore, John
Proctor', Geo. Rloach, A. G. Ramsay, Chais.
Guîrney.

At a subsequent meeting of the board Mr.
John Stuart waso re-elecd president and lion.
Jas. Turner, vice-lpresident.

THE BANK OF TORONTO.
The anial geieral meeting of tlie Bank of

Toroito (beinig the twienty-ntiih si1e,' dhe coma-
mencemîîent of business) wvas hield in Pursuaince
of the terais oi the charter, .t ti baikiig
house of the Iuîstitiition, June 17, 1885.

On motion, George Gooderthain, Esq., vas
called 10 the chair, and Mr. Cotlson reqiested
to cet us secretiry.

Moved by W. H. Beatty, Esq., seconded by
Alfred Gooderhlam, Esq., 'and

Ricsolved.-That Messrs. Walter S. Lee and
Charles Il. Goodlerhnm, be appointed scrutîi-
ieers of the eleetion of Directors for ile enu-

ilig year, and that they report Ile result te the
caslier.

By request of tle Clairmrn, hic cashier then
read the f'ollow'ing

RrOr':-
The Directors of the bank of Toron to here-

wil h beg to submit fUr the coisideration of the
siockholders a report of the past year's opera-
lions.

The. aire happy to stats tliat the business of
the biiîîk has ben well imaintaiied, althougli
tlle year lias been cine of lesseleil aclivity and
continuied depression in the genral trade of
the country.

The profits compare favrorably with those of
former years, and after ail losses lad been finlly
written oif and provision made for all debts
considered doubtfilî, the directors wiere again
eiabled te declare a bonus of two pier cent on
lhe caplitalt stock, in addition ta the istuaîl divi-

dends at Ilie rate of eiglit per cent. pr annuin,
ant have added 50,000 to the Rest, hitichl
fund nomw iuamotislo te the sum of $1,150,000.
The balance at thle credit of pro-

lit and loss on the 31st May,
1884, as pier last annual Le-
port, wrasî........................

Th'e net proits u fr the yeir,
alfter making provision for all
lasses, as above statel aind
deducting expeinses, interests
on deposits, ii rebate on
cuîrrenît discouits, alouînt to
the Su n or................ .........

Maiiing a total cf................

This sum y'oir Directors have
as follows :-
Dividend No. 57,

4 er cen, t $80,000 00
Dividenid No. 58,

4 pier cent....... 80,000 00
B oi ui , 2 -per
• cent............... 40,000 00

cilided to rest..... $50,000 00
ialance cairried

forward to lext
year............... 14,544 40

$14,060 72

250,483 08
S214,544 40

appropriated

$210,000 Go

64,541 40

$2G4,544 40

The various oflicers of Ite Baik huve fulilled
theilr duiles ta tle satisf'tetioi cf' the Board.

All of whieh is respectfully subrnitted.

(8igned), GEORGE GoOERufI,.
.President.

GENERAT. sTAI'Rý%r--PJ0THt'(18
Làaltiliies.

Notes ii circula-
tionl...............

Deposits bearing
interest.......... $3,558,G10 44

Deposits not
beariig inter-
est....,............ 854,132 30

Balances due to
other banks in
Canada.....,....

Balances due to
ageits of itie
I nk in Great
Britain...........

Unclaimed divi-
dends ............ 320 00

Half.-ecrly divi-
deld and bon us

py able lst
Jne, 1885...... 120,000 o

Total liabilities
Io tle publie...

Capital paid ip. $2,000,000 00
Rest,.... ........... 1,150,000 00
Interest accrued

ont deposit re-
ceipts ............ 41,319 00

Rebite on notes
discointed ...... 0.1,258 00

Balance of profit
andi toss ce-
counlt carried
fhorward.......... 14,544 40

Assets.

$985,457 00

4,412,742 74

135,755 18

40,801 88

120,320 00

S5,697,070 80

$3,270,121 40

$8,9G7,198 20

Goldt and silver
coin on hand... $21S,537 78

Dominion notas
on hand......... 534,427 00

Notes & clequos
of ollier batiks 163,111 33

Malices d il
from o t h e r
banks hn Can-
ada ............. ' 65800 94

Blances O ul
from agenIts of
the bank in the
United Stites. 81,012 77

Dominion cf Can-
adia debeitures 122,822 48

Municipal deben-
tires ..... ...... .. 67,424 09

Toitil assets i-
mediately avalI-
able........... ...- - $1,253,136 39

Loans and bills
discouited ...... 57,011,813 84

Overdue debls
secuîredt........... 20,480 89

Overdie Oelis
nlot spîecially
secureil (esti-
mmaed 1 os s
provided fo).. 5,847 51

Mortgages o n
real Estates
sold by ti'
bank.............. 11,050 32

Real estate oller
tlhaniî bank pre-
mises............. 9860 25

Bank puremîises..
Bank furniture

-- S7,059,06, 81

$50,000 00
5000 001
-- -. 55,000 001

58,967198 20

(Signecd), D. Cotson,
Ceasier,

ToRONTO, 30th May, 1885,
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After the reading of the above it was moved
-b George Gooderham, Esq,, seconded by Wm.

H. Beatty, Es. And ý
Resolved,-Tat the report which has just

been read be adopted, and when printed be dis-
tributed among the stockholders.

Moved by John fHelm, Esq., seconded by
Walter S. Lee, Esq., and

Resolved,-That in view of the careful at-
tention to ie interests of the bank manifested
during the year by lte President, Vice-Presi-
dent, and Directors, the iltanks of the stock-
holders are iereby tendered to thent.

Moved by Chas. Stuart, Esq., seconded by
Chas. H. Gooderham, Esq., and

Resolved,-Tiat lie election of directors
now commence; and that the ballots remain
oprn until two o'clock this day. If, however,
before that hour a perind of tive minutes shali -
elapse during which no vote is tendered the
scrutineers may close lte poil.

IPoRT OF TIE SOEUTINEERS.
We, the undersigned scrutineers, appointed

at the annual meeting of the stoc holders
of the Bank of Toronto, this eity, declare that
the following gentlemen have been un-
animously elected directors for the ensning

year G.-George Gooderham, Wro. H. Bvatty,
Alex. T. Fulton, Henry Cavthra, Henry
Covert, W. R. Wadsworth, Win. Geo. Gooder-
ham.

(Signed,)
WLarFn S. LasE3 1 Scrttîtîîcars.0. H. GoonnRstiu, i

TonowTo, 17th JUne, 1885.

The nev Board met the sane afterncoon, when
George Gooderhan, Esq., was unanimously
elected President, and Wm. H. Beatty, Esq.,Vice-President. By order of the Board.

(Signed),) D. Com.sos,
Cashier.

THE ONTARIO BANK.

The annual general mreting of the share-
holders of the Ontario Bank was held at ils
banking house in Toronto the 16th inst., Sir
W. P. Howland in lthe chair.

Among tlose present were--Col. Gzowski
A. D. C , J. B. Morris, W. Clenney, V. Gilpin'Sir W. P. Rowland, Donald Mackay, James
Graham, G. R. R. Cockburn, E. *Hobson, J. K.
M1lacdonald, E. Hooper, R. K. Burgess, W. J.
Macdonnell, A. M. Smith, John Hallant, G. M.
Rose, Alex. Beith, Ewing Buchan, etc. The
chairman read ie following report:-

The directors beg to present to the share-
holders their 28th anital report ant statement
of the bank's operations for the year ending
31st May, 1885.
The net profits after deducting

charges of management, interest
accrued upon deposits, &c., and
making provision for bad and
doubtful debts were...........$10,l0 il

Profit and loss (brouglt forward
from 31st May, 1884)............... 8,438 81

$158,547 92
Which have been appropriated as follows:-

Divilend No. 54, 3

er. cent., paid lst
ecember, 1884..... $45,000 00

Dividend No. 55. 3
per cent,, payable
lst June, 1885. 45,000 00

Added to Rest....-... 60,009 00
---- 150,000 00

Balance of profits carriei forward. $S,54? 9In conIon wit h other institutions, the bank
during the yer hlas felt the iufavorable infiii-
ences of restricted Irade tInd less remunuterative
raes for noniey, Iotwivithstanding which theabove shoving of eatrnings and general state-
nient of athirs twill, we trust, be deemed satis-factory.

Frequënt jinspectiDîis o? the difernt rb ës
have been made; and your directors have to ex-
press satisfaction with their progress and con-
dition.

Respectfully submitted,
W. P. HoacND, President.

GENEnAn STATEMENT.

Liabilities.
Capital stock paid up$1,500,000 00
Rest.................. 485,000 00
Balance of profits car-

ried forward....,.... 8,547 41
Rebate on bills dis-

cotnted ....... 35,578 27
Dividends unclaimed 6,395 90
Dividend No. 55, pay-

able 1st Juie, 1885 45,000 00
Reserved for interest

due depositors, ex-
change, etc..,........ 52,156 41

-$2,132,678 O
Notes in circulation. $1,105,257 00
Deposits not bearing

interest............. .. 1,930,338 25
Deposits bearing in-

terest .................. 2,161,039 37
Balances dite to banks

in Canada........ 105,827 40
Balances dite t banks

in Great Britain. 3,081 24

Toital liabilitie, Io the public... 5,305,543 26

$7,438,221 31
Assets.

GotId and silver coin. $217,373 56
Donmmion Goverment

deiand notes .......... 408,9900
Notes and cheques of

otiher banks.........91,89 75
Balance dite from

banks in Canada... 11,193 0
Balance dite front

banks in United
Sts ........... 117,83980

Municipal and other
debentures......... 176,177 03

Total assets immedi-
ately available...... $

Bills discounted cur-
rent and advances
on call................$5,721,028 09

Debte not specially
secured (estimated
loss provided for). 35,595 86

Debts secured by mort-
gages and other
securities........ . 23,811 41

Real .estate............. 107,715 91
Mortgages on real

estate sold by the
banik............. 50,249 77

Bank premises (in-
ciudig furniture,
safes, &c.)........ 168,225 07

Otier assets not in-
cluded unmder fore-
going hteads .... ... 4,022 97

C. Hoct, x D,

1,327,572 23

6,110,049 08

7,438,221 31

General Manager.
Ontario Bank,

Toronto, 31st iMay, 1885..
Aloved by Sir W. P. lowlatnd, seconded by

Donald Mackay, Esq., tait tei-repiort now read
bie tiuoptedi. Carriedi.

The folloving resolutions wero then passed
Moved by J. H. MIiorris, Esq., seconded by E.

iobson, Esq., that 1th thanks of te share-
olders lie gived to the president and directors

fo their attention to the interests of the banik
duîring tlie year.

Moved by Jas. Graham, Esq.,.seconded by W.
J. Macdonnell. Esq., thaI the thanks of the
shareholders ie given to the general manager
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andother oÏficers o? lle bank;for their services
during the year.

Moved by E. Booper, Esq., seconded by W.
Glenney, Esq., that Messrs. J. K. Macdo~nald,
W. J. Macdonnell, and James Graham be ap-
pointed scruitineers, and that the balloting for
the election of directors for the ensuing
ing year do now commence, and that it close ait
4 p.m., but that if at any time five minutes
shall elapse without a vote being tendered the
ballot may bo closed by the scrutineers

The scrutineers declared the following
gentlemen elected directors for the ensuing
year :-Sir W. P. Howland, Donald Mackay,
Esa.A. M. Smith, Esq., Hon. C. F. Fraser,
G. V. Rose, Esq., G. R. R. Cockburn, Esq.,
and R. K. Burgess, Esq.

At a subsequent meeting of the directors Sir
W. P. Howland was elected president and
Donald Mackiay, Esq , vice-president, by unani-
mous vote.

THE CENTRAL BANK OF CANADA.

The first anual general meeting of the
stockholders of the Central Bank of Canada
was held in the bank olices in Toronto on
Monday, June 15ti, 1885. Amotg Ihose present
were :-Messrs. D. Blain, Samuel Trees, H. P.
Dwight, A. McLean Howard, 1). Mitchell Mc-
Donald, K. Chisholm, H. O'Brien, Ald. James
Brandon, Hugh Blain, A. A. Allen, R. S. Cas-
sels, Joh1n Lane, J. B. Bickell, R. J. Mont-
gomery, F. E. Macdonald and C. C. Baines.

On motion of Mr. H. O'Brien, seconded by
Mr. H. P. Dviglit, the chair was taken by the
president, Mr. D. Blain.

On motion of Mr. Samuel Trees, seconded by
Mr. A. McLean Howard, Mr. A. A. Allen was
appointed secretary.

0t motion of Mr. D. Mitchell McDonald, se-
conded by Mr. K. Cbisholm, M.P.P., Messrs. R.
S. Cassels and C. C. Baines were appointed

. crutincers.

REPORT.

The directors, in presenting Ibis their flrst
annual report, have pleasure in stating that the
progress of the bank from the opening, 1st
March, 1884, to 30th May, 1885, bas been of a
gratifying character, and the results attained
such as they trust will prove satisfactory to the
sharebolders at large.
The profits, after paying expenses

of management, crediting inter-
est on all interest-bearing ac-
counts, writing oif prelimnary
expense account, and making
provision for bad and doubtful
debts, amounted 10.............. $22,919 18
Which has been disposedi o?-as foliows:

Dividend No. 1, 3 per
cent, paid ist Dec.
1884..................... $4,764 27

Dividend No. 2, 3 per
cent, payable 1st
June, 1885............ 7,769 19

- - 12,533 46

$10,385 72
Carried to Reserve Fund.............. 10,000 00

And leaving at credit of profit and
fos accotnt carried forward...... $385 72
The average amotnt of paid-up capital eu-

ployed has been about 3200,000.
During li year branches have been estab-

lisbed at Brampton, Durham, Guelph, North
Toronto, and Richmond Hill, and lthe business
acquired lias been such as to meet the entire
expsectaîtionîs of the Board,

Thle directors have to report with regret tbat
a vacancy occurred at lie board in September
last, owing t ihe death of the late Mr. John
Ginty, w o took a warmt interest in lie estab-.
lishmet o? tue lank. The vacancy thus created
lias not been filled, and a by-law reducing the
number of directors to seven will be submitted
ait lie present meeting for your approval.

The several offices of the ban bave beau
dulf instiected by the cashier and members of'
the board.
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The cashier and other officers have performed
their respective duties ini a diligent and effici-
bnt manner and td tre satisfaction of the Board.

All of which ià respectfully submitted.

D. BLAIN, President.

O ENERAL STATItMENT.

Liabilities,
General stock paid up. $312,880 00
Reserve fund ............ 000 0
Balbince of profits car-

ried forward......... 385 72
Dividends unclaimned 23 40
Dividend No. 2, pay-

able lst June ........ 7,709 10
Reserve for interest,

on deposit receipts 2,815 35
20,993 66

$33736
Notes in circulation..
DIeposils not bearing

interest .............
Deposits beraring ir..

terest.........,..
Balances drre to Other

batiks in Canrada...

e287,000 00

212,652 90

691,211 il

4,482 17
8 19,95,346 28

51,529,219 91

Arsel.

Sprecie..................... S2 797 Il
Dominion G o v e r nl-

ment, demand notes 74,888 0
Notes and ciques of

other banrksr.......... . ,28 (4
Balances Itre front
othier bankts in Carn-
rda...................... 79

Balances Itre fros
foreigr agents in
1. ................... 8S134 23

Balances die fromt
agents in Grealt.
iritai, . .............. 24,964 13

Murnricipirr deberutres 13,417 70

Bills discounted and
current (including
advanrrces on cl)..$ 12

Notes nd bills dis-
cor:rrted overdure,
nrot, speciaily se-
Curei (eisrtiel
loss providid for).. 196 18
lice frnituro ti
head nflice and
brrrnches, irsclrrdirrg

$271,385 90

res.............. .. 14,291 74
----- 1,257,824 04

$1,529,219 94

A. A. ALLEN, Cshrer,
The Central Bank of Canada, Toronto, 30th

Mat, 1885
The Clairnsea, mroved, seconded by Mr.

Samrel Trees, tie. adoption of the report.
onr ried.

Certain by-liaws were then passed regulrating
the afflirs of the baitk.

Moved by Ald. Jas. Bîrandîionr, seconsded byMr. Join Lanre-Resolvedl, tIrt the thanks off
this ieeting be given to the president, vice-
presidert and directors for their services durin g
the year.

MAovei by Mr. lugl Blain, secoidedri by Mr.
Iery O'Brier-llesolved, thait tire tiatrt s of
this rrmeetinrghbe giret, Io tIre enshir-P, manatrregers,
rnd oher rlicers of tire btnk for thie eflicient

manner in' which they have performred their
driies.

Moved by Mr. . B Bickell, seconded by Mr.
D. AMitlciel lcDonald-les ved, tirat a poll
ie not, oterred for. tie election of seven direc
tors and that tie samse be closed nt two o'clock
p.m., or as soon before that hour as five
miutes shall elapse rwithrount any vote being
polled, and that the scrutineers, on the close of

and Mr. J. W. Langmuir were elected to 611
the vacancies.

S. NonErurn, resident.

GENERAL STATEMENT-.AY SOTH, 1885.
Liabite.

the poil do hand to the chairmsan a certificate
of tie result of the poil.

M1roved by Mr. John Lane, seconded by Mr.
H. P. Dwight-Resolved, that a vote of tlanks
be given to Mr. D. Blain for his able conduct in
the chair.

The scrutineers declared the following gentle-
men duly elected directors for the ensirngyear:
Messrs. D. Blain, Samuel Trees, HL P. Dwig,
A. Mceban Howard, C. Blackett Robinson, D.
Mitchell cllDonald. and K. Ciisiholm, MI.P.P.

A t a subsequent. 'meeting of the Board M P. D.
Blain was elected president, and fr. Samruel
Trees, vice-president fÔr the ensuing year.

FEDERAL BANK OF UJANADA.
The eleventi aninal meeting of the share-

holders of the FederaI Bank was held the 16th
inst. at the head office, Tororito.

The attendance was large.
On motion of Mr. T. R. Wood. secondedhy

lr. Lyman, Mr. Nordhseimer w'as appointed
ciairman.

On motion of Mr. Pellatt, seconded by Mr.
Stark, Mr. Yarker was appornted secretary.

On motion of Mr. A. J. Cattanach, second-
ed by Mr. F. Turner, Messrs. Stark and Pellatt
were aptointed secrtirneers.

Mr. Ynrker then read the annual report as
foilows:-

The Directors beg to present tie eleventh
rnnual report showing the result of the busi.
rness of tie bank for the year ending 31st of
May, 1885:
The balance at credit of Profit and

loss Accornt on the 3tst Alay,
1884, was..... ....... ,................. $30,876 33

Add amrounrt transferred fror Capi-
tal Accotrrr to provide rrgrrainst
ary contingency arising out rfold
debts, as per Generral Manager's
Ieportof tIre 20th Noveiber, 1884 76,913 80

Add arnournt taiken front Reserved
finterest Accounrt ($30,000 being
fould amrple for rebate upon bills
discounrted) .............. .... $20,000ý 00

Profits for the year enring 30th Alry,
ISS5, after dcduetirrg charges of
n:arragermernt, credting interest to
date on all interest-bearing ac-
countsi nd i writing ol'all bad anrd
doubtrri debts........ ..... ... 3,317 18

Fromt whiclh have to be deducted 107,t07 31
Anroint trarsferred in

reduction of old bad
debts, as ier General
Manager's report, 20th
November, 1884 ....... $30,876 33

Dividend payable tst
June, 1885. ....... ....... 37,500 00

-- 68,376 33

Leaving at credit of Profit and Loss
to be carried forward to next year $98,730 98.
The directors, et tIre special meetirrg of the

sharcholders beld on tie 20th of Novernber
last, exhaustively explained the unfortunate
difliculties tiat overtook tie bank, and there-
fore deema il urnnrecessary to go over those
mrtters agnin, further than to sav the Gene-
ral raagers report rrpon that occasion will be
realized.

The brsiness of the bnk suffered and was
greatly disarranged by the circumrrstances re-
ferred to, but it is gradurally and with dis-
eririmationt beirrg restored; and we have
therefore been able to resurme or dividends
mitinr the yerrr.

For the .urpose of econorms, concentration
andtl restricrion,, the Mortrea, Hauilton and
Ptrolia branches hrave been closed. The
stirf and expernses of tIre bank generally have
been largely reduced,

Ail tIre branches have been inspected and
the various otlcers ir the service of the ank
rare zealously lrerforrming their du lies.

Two of rie directors, Mr. John Kerr and
Mr. G. W. Torrance retired from the Board
during the year, and ri. H. E. Ularke, M.P,P.,

$25,864 29

30,000 00

Notes of the bank in
circulation..........

Deposits bearing in-
terest.............S),9.96,177193

Deposits not-bearing 1
interest............... 427,987 78

Balances due to banis
in CGanadi..........

Balances drre to
Bibanks in the

United Kingdom...
Balances drte to
banks in Foreign
Courntries...... .....

Assets.

Specie..................... $93,270 38
Dominion notes 

(legal tenders).... 284,097 75
Notes ofand erques

nn other batks. 193,440 21
Balance drre front

other baiks in
Canada............... 62,027 15

Loans and bills dis-
cournted...............

Loans and bills dis-
counted, overdue,
secured............... 90249 00

Loans and bills dis-
counrted overdue,
not specially se-
cured ................ 125,549 67

(All old business
loss provided for.)

Real estate .............
Bank premises.
Other assets not in-

cluded under fore-
going heads.

Capital........... .....
R est ..... ...............
Dividend No. 20,pay-

able June 1.
Former dividends

uinclaimed..........
Reserved for interest
die or deposits ...

Reserved for rebate
on bills discounted

Balance of profit and
loss account car-
ried forwrard........

71,500 00

$4,G49,155 42

G. W. YARrup, Geeral Manager.
ir. Nordheimer, on moving the adoption

of the report, seconded by Mr. Playfair, iade
the folloving remarks :-Gentlemen,-Wiile I
have nothirng of importance to add to tie
report just read, I consider it my duty to
make a few observations ere moving its adop-
tion. I hope you sare in my opinion that it is
neitlrer of interest or advantage to dwell
upon the past, especially having given full
statements and explanations ut our meeting last
November. Permit me, iovever, to take this
opportunity of expressing to you, for myself
and co-directors, our appreciation of the kirdl'
spirit and consideration extended to lrs by lie
unanimous adoption of the various resoltions
proposed on that occasion. I assure you by
so doing you have not only greatly a'ssisted us
in our efforts to re-establisli public confidence
but materially benefted the institution. Thit

$1,250,000 00
100,000 00

37,500 00

112 85

55,864 29

98,730 98

51,542,208 12

$516,654 00

2,424,165 71

29,418 98

98,497 59

38,211 02

54,649,155 42

$632,835 41

3,551,749 04

215,798 67

54,292 25
122,979 97
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you ma to-day, and on allfuture occasions, bu
guided y similar goéd judgnient and bar-
mony, is our earnest desire. Now, gentlemen,
the statement in yosur hands eleerly indicale
the truc position of the banik. The profits
of the year, after paying ail expenses, show a
surplus of $39,317.18, out of which a three per
cent dividend lias been paid and $2,000 carried
to profit and loes accousnt, vhich nowe stands
at the handsomie sau of 8,730.98. Taking
into consisieration the adverse circumstances
with which we bad to deal, ithat mîost of the
year the capital hald te be devoted to meet the
.extraordinary demands upons us, and consider-
ing that these demands were ail regularly and
promptly met, I boise you will agree wit me
that the finding of $39,317 odd only, on the
right side, oue-ht net toi be very disappointilig.
What apîars to concern us most now is the
future and what it meay have in store for us.
I cats safely say your directors' efforts lave
been engaged to bring the bank into a posi-
tion te enable it te accept any safe and
profitable business that may o0er ; in that, T
think, we bave been fairly successful. Cuit-
fildence here and abroad l re-established i
the old and valued customers are coming back
as fast as we can take them ; our old and
valued depositors are also returning, wiiicl is
shown by the inerease of over $600,000 since
November lest, averaging $100,000 per month,
which serves as the best evidence of returned
confidence in the institution. It is pleasing
te note the feeling towards tlhe bank ail over
the couintry is most friendly. WVith economy,
largely reiduced expenditure, and good
management, I see no reason why wee should
not look with confidence te a profitable future.
I may here mention the contiitied depression
throughout the country has materialy lire
vented the collection of olI acecounts written
off as hadl or doubtful. I still think a gond
susi will be recovered, and whatever is so
collected, instead of being placedi to profit and
loss accounît, vill, as promiseid, constitute a
special fund]. You smay rely sspon the best
attention of directors and officers being give
towards bringing about such resiltt. 1 must
draw yonsr attention so the change. in the
board. Two of the directors, Mr. Kerr and
Mr. Torrance, having resigned, after due
deliberation the vacant seats were offered to
and acceptedi by Mr. Olarke, M.P.P., and ir.
Latgniir. I trust titis selection meets your
approval, being gentlemen not only wtell
qualitied, but widlely and favorably known all
throigli the country. I sincerely recommend
the re-election of the board as now constituted.,

The chairman then called upon Mr. Yarker,
the general manager, te explain the statement
more fully., Mr. Yarker said lie wuslid try
and malte his remarks cover anticipated ques-
tiens. [le said sas te

PROFITS.
i think, ail things considered, the bank has

dote as ei in the year as any reasonable
siarelolder could expect. It must bu remem-
berei quite apart from our own immediate
dullisctities, business generally, nt only in
Canada, but in nearly ail parts of the world,
hias not been altogether satisfactory. Mer-
chants and mann eturers in Canada have
been msaking very small profits, whiels le
always a basd thiig for uts, as a bank's pro-
gress muIst, to sa large extent, iluctuaite with
the fortunes of business me. It uist net be
forgotten Cither thaiti during a part of the yenr
we vere large borrowers f'rot other banks to
enaseble us to meet promptly tite uniprecedented
Caliestîmade uponus s. These borrowiigs aggre-
gated about 82,500,000, whtich, at esen 6 per
cent, was for the timse a cost to s uof at the rate
of $150,000 per annum. We hald to deal upon
equsitable grounds of remuneration wil 64
aibcers whom w e were obliged to part weith.
We had te den vith the rentals, fixitres and
closinsg of threce large branches. Otr law
expenses were necessarily considerable. I
w-as carefuLi, of course, in my report of Novem-
ber te anticilpate these contingencies and
therefore all these extraordinary charges are
paid, not $1,000 retnaining unsettled. I must

aise mention that our business was disarranged
for several months, and lastly, upon this bnd,
you will understand during the whole year I
was obliged te keep our reserve unusually
strong, which of course affected our earning
power.. I think, therefore, taking al these
things into consideration, I am correct lu
statimg the bank did well in earning and pay-
ing a dividend of 3 per cent -for the past belf
year.

la looking over our profit and loss account
it vill bu observed I have taken $20,000 from
the 50,000 which in November last I reserved
for rebate of interest upon discount. The ex-
planation is that in November the discouts
were much larger and the $30,900 now reservei
is found sufficient.

Yen will notice in the general statement I
have reserved $25,864.29 for interest due upon
deposits. As this amounst appears smal it
may be necessary to mention se paid usp the
interest li most cases, and the remaining de-
posits are new, upon which not mucl interest
has yet accrued. The amount, $25,864.29
reserved le the actual. sum necessary for that
puirpose.

White on the subject of deposits I may say
they are gradually increasimg and in a satis-
tctory way; that is, in small sums in many
hands at several of our country branches. We
are aise gradually reducing the rate of interest
allowed, and in no sense salit we bu open to
the charge of paying too dearIly for money.

The ustio of interest luas, however, a
two-foid asse t, tise secondary one, viz., the
rate cIgd for accommodation, receiving fer
less w t than in iny judgment it deserves.
While, therefore, we shaal aim at paying a
minimum for deposits, I think il an unsafe
policy te exact too, iuschs from borroving
customers. The business generally that will
stand more tihan fair current rates I do net
covet. The margin of profit upon imported or
manufactured goods is by competitionî
nssrrowed itself to a very fisse point, and iL is a
questionable policy te burden business with
heav -Y interest charges. I believe if ful data
couil bu had i t would be found working ex-
penses, inchiding interest, have played a large
part in weakening anud retarding the business
and trade of the Dominion.

'lie amount-nearly $100,000-left at credit
of profit and loss accotInt is sa wise and con-
servative poliey that periaps needs no de-
fence. It praetically belongs to rest, and I
hope by degrees wilt be added to that fund.
Yet may remenber of this sum $76,913.80, by
my report of N'ovember, was to bu heli to
protect any unfavorable contingency arising
from old debls, and while [ simly claim that
six months lu tOO short a perios te test this
point, I admit there is no appsarent prospect
yet of this asum boing required. Et ls sound
and safe, however, to leave il wiere it is forthe
present.

Yoeu will notice our circulation and deposits
.tready aggregatte nesarly $3,000,000, the latter

being much Iighser tihan lier were a few
months ago. [ consider, sunder the ciressm-
stances, his s l very salisictory, which sus,.
tegether witli our capital and reserves gives
us a oaning power e f over S4,000,000. I do
not aim et tie folly and risk of propiecy
but I think we may fairly expect to reach a
loatsing powver of $5,000,000 in good time,
and then I shouid bu inclinci fron prudential
motives to recomiiend the directors te let it
stay there until se incircase our capital and
rest.

On the subject of loaning power, seeinge titis
is obttined solely fromt the confid ie ce of bill
hoilers, de>ositors, and' shareholders, I itke
sspecially ii g grosndhl in sssing i, aii regarding
eur iolicy in tis respect, I tsitik I cat safely
ssay lthe directors and I will he guided soleiy by
sale and strict bankinsg ruiles. Tlese rsuls
lie sts down imperatively to the selection of
safe business, adi net only to loans that are
presumsiably sae but te anoutts tat are
limited. The wordi Safety" Il in ny judigment
only precedes the word I Limit," ands osur
riis therefore *will be confimed to operations
and accounts of muoderate diniensions. I do
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not intend to enter upon an essay ion banklig,
and I dismiss the subject of .elans by nerely
.pointing ont thatI "banking Ioans" Imean, pure
and simple, " cash and, its equivalent," and
the directors and T will be a unit in building
up the business of the bauk tpon some sue
basis. And here I may fittiugly add that
many of our old business accounts are being
re-offered to us as fast as ve Cau taie them,
and we are entering upon no aggressive policy
in obtaining business.

The last item, necessary to refer to ii the
general statement is the $71,500 undei the
head of other assets. The explanation is tlhat
it is partly lumber in Wiinieg for sale, and
parly accounts fut lumber soll an-d in proess
of collection. The item, to use a familiar
expression; is nearly as good as whieat, as the
lumber is in a manufactured state, and is sell-
ing off satisfaetorily.

It may be interesting te mention our smalUer
sliareholders are increasing in number. We
have now no less tian 393 investors' holding
an' average of 13 siares each. I may add.a
word regarding mity report of November lastî
That report in ils wording, temper, and policy;
t am personally responsile for. Lt cost me,a
duel of thouglht and anxio«s consideration. I
drew upon ail the experience and energy I
possessed, and i eus still convinced il weas and
wW prove to b the solution of our diificulties,
and, if faithfilly and wisely carried ont, will
in time place tile b·mk ina high position. I may
mention the president, vice-president, and direc-
tors have given mc painstaking time and assist-
ance in winîding up Old Eccounts,

I congratulate the shareholders upon. the
daily improving condition of the bank. Its
business is steadily and lirmnly gaining ground.

Mr. Yarker closed by sayin if any share-
holder had any question to ai&, not toucied
upon in his remarks, h wousld be most happy
te answer.

Mr. T. R. Wood made a long speech, after
which the report was unanimoussly adopted.

On motion of Mr. A. R. Campbell, seconded
by Mlr. Northrop, the thianks of the meetin
were given to the presidant, vice-president, an
directors.

On motion of Mr. Josepi ESimpson, seconded
by Mr. Jamés Scott, the tlanksi of the mcetiîig
were givene to tise general manager, local
managers, and otiier oflirers of the baak.

On motion of Mr. R. N. Gooch, seconded by
Mr. Lyman, the poil was opened and in due
time tie serustineers announssced tise following
directors unanimouisly elected:-S. Nordheimer
J. S. Playfair, Wms. Galbraith, Edward Gurney,
J. W. Langmuir, [. E. ClrkM.P.P., and B.
Cronyn.

At a meeting Of the directors subseqtuenstly
held Mr. S. Nordhseimer andi Mr. J. S. Playfair
were unanimoisly elected president and vice-
president respectively.

LA BANQUE VILLE MAR[E.

The annual general meeting of the share-
iolders of the Ville Mari, Bank took place on
the 17th inst., at ils ead oflice, St. James
street. There vas el large attend ece, amsong
those present were Messrs. W. Weir, J. G.
Guimond, J. G. Davie, C. T. Vinet. W. H.
Weir, George Caron, IV. 1. L Parsons, Ûodfrey
Wrir, and tihers. Mr. W. Veir oecupied the
chair, and the casihier, Mr. W. Garani, acted
sas secretary. The president rend the foliow-ing
report:

GemssMesi,-Tie Board of Directors have the
honor to sîsbnit the followving r>port showing
the reslt ot the operations of te bank for the
year ending the 3sit of May, 1885
Balance remaininsg at credit of

profit and toss accouînt, 31st
May, 1884 ........... ........... $3,70L 59

Net profits of the yeai after de-
ducting cost of administra-
tien and -providing for inter-
esta due on deposits, etc., etc. 37,09 50

Making a total of............... $40,771 oe
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.Appropriatedl as follows:
Div. 3 . c. Dec. .

st; 885 . $16,2
Div. 3' p. c. Junc

lst, 885......... 16,2
Losses on pro-

perties, etc.,
writ ten off. 2,8

Balances remain-
ing at credit
profit and loss
account.......... 5,4

50 E_0

50 50

19 94

50 15
$40,771 09

Lt wili be seen by te above figures anid by
the eneral statement whicl will now be sub-
mitted to you by the cashier tiat the business
of the bank continues to improve, and the dir-
eetors have every reason to believe tliat this
improvement ivill be lasting.

As you are, na doubt, aware a writ en reve-
dication foi a large anmount was issued against
this bank ln the iname of the Bishop of Tournai,
in Belginut, some time ago, having reference to
certain securities brought to tiis country by
eote Leon Bernard, and as the bank knew no-
thing Citer of the said Leon Bernard or of the
secnrities in question, and as .there was no just

round for such action, the directors felt it to
ha thieir duty to institute an action of damages
a4ainst the plaintiff. AIl these actions were
withdrawn on the tth ofJune instant, the bank
receivinîg in papment as damages the sun of
five thousand dollars,

Durinig the past year the bank opened an
agency ut St. Cesaire, County Rouville; and
thc directors have every reason to bc satisfied
with the results. A large tire occurred at that
place a few days ago, by whicli a number of
the bank's customers are sufferers, but the bank
will sustain no loss whatever by this unfortun-
ate calamity.
• The cashier, ngents and other otlicers of the

bankç continue, as in the past, to discharge their
respective duties to the entire satisfitction of
the Board.

The whole respectfully submitîted.
(Signed), W. WE,

Praideni.
Ntostim, 17th Jone, 1885.
The castier then submitted his financial

statement as follows:-
CENERAL STATEMENT.

Assets.

Specie......... ...... $17,202 72
Dominion bills ... 17,92 50
Bills & cheques

on hioter biks 17,832 69
Due by banks in

Canada..... .... 23,140 87
Due by banks in

forîeign colin-
tries...............

Loans guarateed
by stocks.........

Loans to corpora-
tions..............

Lent to municipal
. corporations....

Bills discounted,
and current.....

Bills du e anl nlot
specially guar-
aiiteel .........

Bills due and

Landed propCIy
Bianki preiises...
Mortgage ou pro-

tertiy sold bytle baink ...
Otlle ortgages
Other tissets, inî-

cludin, siares
held y the
bank..............

5,761 95

11,091- il

4,000 00

1,222 00

770,707 i1

31,896 2b

13.380 10

$126,091 74

$817,205 86
681 475 5
47,000 00

9,525 55
7,422 67

322,110 05

$1,398,731 52

Capital su b-
scribed $500,-
000 paid.......

Reserve funds....
Profits and losses

Bills in circula.
tion...............

Federal Govern-
ment deposits
pay able on de-
mnand.....

Federal Govern-
ment deposits
in giarantee of
contracts......,,

Provincial Gov-
erament de-
posits on no-
tice................

Other deposits on
demand ........ ,

Deposits with in-
terest,............

Otier debts..,....
Dividends pay-

able 1St June,
1885..........

Liabilities.

5464,300 00
20,000 0
5,450 15

33,119 21

385 00

$489,750 15

401,604 00.

33,504 21

34,720 00

90,359 99

527,169 79
5,372 88

16,250 50

$1,398,731 52

U. GARAND,
Cashier.

MoNTREAL, 20th May, 1885.

The President then moved, seconded by Mr.
J. G. Guimond, that the above reports be
adopted. Carried.

On motion of the President, seconded by Mr.
J. G. Dacvie, lMlesSrs. Geo. Caron and Godfrey
Weir ere appointed scrutineers.

After explanatory remarks by the President,
the election of directors was proceeded with,
and the following gentlemen were unanimous-
ly . elected :--Mesers. W. Weir, Bon. A H.
Paquet, C. S. Vinet, J. G. Guimond, J. G.
Davie and Somerville Weir.

Mr. John MeDougall then moved, seconded
by Mr. George Caron that votes of thanks be
tendered to the presideet and directors and to
hie cashier, managers and oflicers of the b.ain,
and that a sum of one thousand dollars te
granteid to them in addition to their ordinary
appropriation. Carried.

On motion of the President. seconded by Mr.
J. G. Davie, a vote of thanks was tendered to
lie scrtitineers.

Mr. W. B. Parsons then moved, seconded by
Mr. W. 1. Weir, that a vote oftthanks be ten-
dered to the chairman. Carried.

The meeting then adjiirned, and at a meet-
ing of ttc directors W. Weir was re-elected
President, and Mr. J. G. Guimond, Vice-Pre-
sident.

LA BANQUE JACQUES CARTIER.
The annal aeneral meeting of the elare-

holders of the Jacques Cartier lank took place
on the 17th inst. There were present Mr.
Alphonse Dcj ardins, MP.-n the chair-
Messrs. A. S Hamelin, John L. Cassidy,
Lucien Eliot, J. 0. Villeneuve, J. B. Reuaud,
J. C. Beauciimp, 0. Bouchard, Michael Cas-
sidy and others. The President then read the
annu,,al report, as follows :-

GEN TLEEN,-Tie board of directors have
the honor to submilit thc following repoit, shoi-
ing the result of the operations of the tank for
lthe year ending the 3lst of lay, 1885:
Batlance remaiing at credit of pro-

fit and loss accouiti, Sst May,
1884....................................... $ 4,944 45

Net profits of the vear, after de-
ducting cost of Ediministration
niîîd providinîg for iiterest dite
on deposits, etc., etc........... . 40,363 80

Making a total of.... .... . .. $45,308 25

.Appropriated as follows:
Dividend of 3 per cent., Dec. Ist,

1884...................... $15,000 00(
Dividend of 3 per cent., Junc 1st,

188 ............................ 15,000 00

Making a total o_................. $30,000 00.
Balance remaining at credit of pro-

fit and loss account............ $15,308 26,
Respectfully submitted.

ALPnoNsE DEsJARmNs, fM.P., President.
The cashier, Mr. A. DeMartigny, next read

the financial statement, as follows:-
STATEMENT LA nANQUE JACQUEs cARTIER, oN

30TIH MAY, 1885.
Liabilities.

Capital.......,............ $500,000 op.
Reserve fund,........... $140,000 00
To credit of profit

and loss.............. 15,308 25
----- - 155ses 2r

Semi-annual d i v i-
dend, Ist June,
1885..................

Do. unclaimed.........
15,000 00

1,398 560
16,398 50,

671706 75
Bills in circulation... 241,640 00
Deposits witloutin-

terest............. 380,510 80
Do. bearing inter-
est...... .............. 257,392 87

Federal Government
deposits............... 60,118 39

Provincial Govern-
ment deposits.... 190,00 00

Other debts..... ...... 2,787 36
- -1,132,449 42

Assets. $1,804,156 17

Specie................... $12,343 11
Dominion notes........ 24,686 00
Bills and cheques of

other banks.......... 28,083 60
Balances d u e by

banks in Canada... 59,941 97
Balances due by

branches and other
banks in foreign
countries............. 31,517 44

Balances t n e by
agencies in' the
United Kingdom... 592 17

Bills discounted and
current... ......... $824,900 67

Bills discounted and
not guaranteed ...... 10,01 31

Bills dscounted'due
and guarantecd...... 195,490 79

Other property......... 66,874 39
Morîgages on pro-

perty sold........ 226,205 57
Bank premises.......... 80,000 00
Other assets............ 243,504 15

1,046,991 87
$1,804,156 17

A. DE MARTIGNY,
Cashier.

On motion of the President, seconded by 3fr.
A. S. Eamelin, the reports were unanimously

doplted, after which
lir. J. B. Renaud moved, seconded by Mir. O.

Bouchard, I That votes of thanks be tendered
to Ite President, Vice-President and Directors
for thoir services rendered during the past
year." Carried.

Mr. J. C. Beauchamp thlien moved, seconded
by Mr. J. B: Renaud, " That this meeting ten-
ders a vote of tlianis to the cashier, managers
and otlicers of this bank and the branches for
the services perforimed during the past year.'
Oarried.

On motion of the President, ifessrs. J. B:
Renaud and J. C. Beauchamp were appointed
serittineers.

The election of Directors was then prcceeded
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with, wben Messrs. Alp. Desjardins, A. S.
lanelin, J. L. Cassidy. Loen Iuot and J. O.
VilleneuvE were elected.

The meeting then adjourned after a vote of
thanks to the serutineers.

At a subsequent meeting of Directors, âfessrs.
Alphonse Desiarulins, M.P., and A. S. Hlamelin
were elected President and Vice-President re-
spectively.

(curCp0RbCUCE,
OUR WATERING-PLACES AID SIUMIMER

RESORTS.

To the Editor Of the JOURInAL Or COMMERCE.

DEAn Sm,-Your readers and the travelling
public generally, summer tourists, etc.. below
Quebec, especially those whose cool and hand-
somte sumnmer residences aire situated at River
du Loup, (now Fraserville), Oacouna and vicin-
ity, will learn withi pleasure ln doubti that they
have a banking institution right in their midst.
Business men leaving with their familles to
settile downi her for the summer and called
away again to their place of business, will lind
this qite an advantage in many respects.
Fraserville iS not only a Bnnking town, it
possesses also a splendid court house which
cost over $40,000, a couple of flourishing pip
mills, as iany saw and grist and one flour miill.
Splendid waster-power cnuld bie utilised yet,
there being ample room for several imanuftac-
turers. In tie event of the Edmniiiiston roîal
being built, whicli appeirs Io lie almost a cer-
tainty now, Fraserville is Sure to become a
lige and prosperons toiiwn. Ilt is a stirring

liace, especeially in Suimiiier, cauised by
the arrivai of strangers who are begiinîing
alirîealy to appear. Commercial travellers
faney ilie plice very much, foi they find there
bo l "plensie aind business" coibined,-even
more, they say that vhîen they get liere the rry
of " bard timîes " cesses tn be henrd. The In-
tercolonial Railway built last fall a short line
down to the whirf, whereby connectioin is
made with the Gulf bonis, etc., etc. There aire
prosperous wholesale bouses (provisions) liere
and several well-to-do retailers 'wlo uînder-
stand and mean business, and there is now somne
talk of oganizin a " Board of Trade," as they
will not aliow i legitimate competition o be
carried on. They ire abolishing as quickly as
possible the system of long credits.Yours,

MONTRE ALER.
Fraserville, 17th June, 1885.

MONTREAL WHOLESALE MARKETS.

JUNE 25, 1885.

The course of trade utiring the past week
calls forno extended notice, as changes have
been few and unimportant. Witli the approach
of summer weather business appears to drag
along slowly in imost departients, and expec-
tations are that wholesale trade w ilI be quiet for
a month or more. Money unehanged, loaningat
3f te 4 per cent on call. The market for
Sterling Exchange has sympathized vith the
decline in New York. Sixty-day bills are
quotet at 8 to 8 7-8 prem ; demand 9 to
9k; New York funds 1-16 discount to par.
Counter rates about k higier. The street
rate for money in London wais ï per
cent. British Consols were fimer at 99 11-16.
The local Stock Market is dull but steady.
Manitoba bigher in sympathy with New York,
where the stock touched 100 to-day. Northî-
W'est Land fell to 35s 6d asked, owing to
e tblegrams from London. Bank of Montreal
sold at 191f up te 192, elosing firm. People's

Bank stock cbanged bands at 611 and 621;
Passengers at 115,. and Telegraph at 122 ; Gas
vas active, with sales at 1824 and 182. Tho
following were the total sales and bighest and
lowest prices of lending stocks for the week:

.Banks.

Commerce ............
Merchants.............
Mlontreal...............
Ontario,.............
Peoples.............
Union..............

Miscellaneous.

Can. Pac. Ry........
Gas..........
Mon. Tel. Co.........
Passenger ........... ,
R. & 0. Nav. Co....
Windsor Hotel......

Shares. Itigliest
price.

366 120J
60 1102

465 192
19 1051
60 62f
18 50

275 41f
1490 182f
234 122
525 126
250 57

10 90

Loweist
prige.
120
110¾
191
105
61
50

41
182
1211

90

AsiiE-.-Receipts have been fair, and ail
ofered have met ready' bayers at $3.65 to
$3.70 as to tares for First Pots. A fae
Seconds sold at $3. Pearls continue neglected
and hard to move off at any price. We quota
nominal. iteceipts since lst January, 2,353
brIs. Pots, 120 bris. Pearls. Deliveries, 2,525
brIs. Pots, 115 bris. Pearls. Stock in store at
6 p.mo. on Vednlesday, 1,284 brls. Pots, 212
bris Peatrls.-

BOOTs aN SnoEs.-Orders are coming la
more freely than for some time back, and the
outlook for the fall trade, wlhich travellers are
lîaicel> pushing, la encouraging. Leading
houses said that collections were fair. Leather.
-IL lias been a quiet month sao far but a
livelier demand is looked for during Yuly. A
few shipiments have been rmade from this port
and Quebec.

OiEMIALS As ARD RnUes.-The English market
for heavy clieinicals is firmer, cablegtams
having been received te that ettect. Here the
ordinary distribution is being made at steady
prices. The demand for drugs is moderate ;
orders are numerous but small. Quinine is
again lower than last week, but there are•no
other changes of consequence. Sales . of
flowards in lots are reported ai $1. In New
York much lower figures bave been reached.

Coan AND WooD -No particular changes
have taken place turing the week. The usual
summer supplies of American anthracite are
arriving, principally by rail and the Western
water route. The Lake Champlain und Obm-
bly ranal waterway with ils barges of about
120 tons is rapîidly losinîg what used to be its
exclusive traffie, in tavor of the Western barge
carrying 300 to 600 tons. The large establisi-
ments are, in many instances, negotiating for
their winter's supipl. We note sales of stove
at_$3q5g,_ut at $5.35, and egg and furnace at
$5.15. Ordinary distributing prices, according
to quantity, are about as follows:-stove, $5.75
to $6; chîestnut, $5.50 to $5.75; egg and fur-
nace $5.25 te $5.50. In soft coal few transac-
lions are reported; fresh receipts were mostly
sold te arrive. Cale Breton in cargo lots is
qnoted at $3.10 te $3.20 ; Pictou at $3.50 te

a3.0, as to mine, and Scotch steam at $4 to
$4.10-possibly as high as $4.25 in round lots,but a good sized cargo was recently placed at
$4, Cordwood lias met with slow sala. Prices
are maintained ai hie city yards, but are lower
on the wharves. Yard prices per Ion cerd are
as follow :-:Ma $6; birch 5 50 -eech'$5;
tamarac, $4.50; bemlock, $4. At tie wharves



9ç2 ftà J'OtjtinAt OP 00 iERËOË-PIXANCÈ AND INSÜRANCE RÈŸIÈW.

in the East end wood cain b bouglt $1 pei cort
lesa tita the above, but in iany instances tlih
quality is indiffereit.

DAîay Pitontcie.--ii .buiter only a local
jobbing trade is reported, prices beinig loo lilghx
for export. A few smtall lois of old stock
changei hands a 7e to Se, intended for the
Lower Ports trade. Sales are reported withii
the range of 18e to 10c fbr creiimery ; 16e to
18e for Townships; 15c to 17 fe ir Morrisburg
and lrockville ; anit2e te 4c t for tn.
Cieese.-~Tlie market aits exhibited little lie
or activity since our lasi, in the absence of anty
imlrovement in England ir icross the border.
'There is a little enquiry for choice colored, and
7ýe te 72e might be realized t'or picked goods of
this class. The ordinary range fori fite cieese is
7e to 7ýc; fair to good (A.c to 7c. The late
beige in the market. seeis to have failed to
convince bîyers taIt cheresu ws i pu rchtase,
but sellers silîl hlie tilat the bulk of' tue Junie
miake will reach higîter prices. A îiearanes
inilcate an itisettletniitmarke't lort soue lime
ahead, Proitsions.--Terwas I fair jobtbing
deman alt finilh prices tilr etireil meîî',îîs and
lard. Receipts ol' eggs have bein fair, and
sales were being inale to-day a I li to 12u.

Daiy Garns-lemitnes tte still the cuise
of a gooI deat of' grbililitg ; S e think tlt
slow paymtietits now ie to tketi preparitiois for
considerable palper coin,îg (Ilte e in uyi.r.
The city retail trie alis contintied t be of sat-
isfactory volume. Travllers ot hlie specitl
trip are l'orweinlg i good timtiy snaIIll orders,

and the senders wîriel Ilir houses here thatît lthe
disposition is ta tabstîai fimi purchasing larily'
util the crop prospeets are fairl y ditefi.
iantficiturer's staite that igher prics fIr

Canadiati sitapîles wilil hve t, be obtained lu
keept the mills rtnning, and if this is conifirmied,
higher, instead uf lower priees uity le exlptedeîl
wnhti aniniig like a i hel mroeeti
lte getieral trale tif lthe Dominion.

F'lOuR AND Gîi--The export tralle is stilI
restricted, but there was a little taure leitand
this week from the Lower Ports, the Boitavista
and Polino being expectei to tike G,000 to
7,000 bris at lefast. fl adilition, t. schooner
Wili probably load 2,0010 brIs. The tartket at
the close is reported] steady, tandi the impression
is gaining grotimd thtt prices ire abolit i at but-
toto. Giain lias ruled steatly iern ilt w'eek a t
quotatiotis. A btîrge conhuntilîîing 8,000 btushels
of lens whieh w'as ou lit to dlischarg into aI
Beaver steamter io the order of tie Unnianiii,
Pucifie, ai ruck a pier tutnd had ta be bcbeaedîei at
St, Hlen's Island ; btlih btrge and cargo are
ex peclei te be a total loss. Transactions utn
spot were limited, and in consequîence of the
iighit supplies rechteinîg here by bout froi the
Ivest seamship agets experiencel lilliety ir
in seuîlring cargoes. Thle redlction in charges
oit lthe St. Laie nttroute is exletetol'wrk Ia
change for the better very shortly. Satles were re-

orted lit about our quotations giv ei el sew Iere
Engzlishj cablegramns Igo-day repor-lod brend(stuffls

quiet an't steatdy wlit t pour lemandttî. lioat.ing
cargeits of vieat were tirmr; corn nothing
offering ; wiheat on passage turu dearer ; cori
steady. Liverpool Spot whel t rallier easier
cori> strotg.

Fitutwrs.-Sligitly more aclivity la nolîee-
able and sla. 90. per quiarler has bein laid for
grain flotr forward sltimetiI. Eigtgî'îtemils of
cattle have been made" lit (30s, and al vessel lias
been closed for dents to direct port in the
United Kingdoi ait 55s. Pliosphîale freights
are unchanged.

. FuRs.--The Jne f<r sales commeniced li

. London on the 22nd inst., the ot'ering contsist-
ing of' raccoon, skttnk and bear, and the sale
was fairly successful. Private ctibles report4d
that a good demtand existed for skuînk and
bear, both of which sold . .. at about lie

JOSEPH E. SEAGRAM,
DJISTILL-ER,

WATERLOO, ONTARIO.

Alcohol, 65 O.P.

Pire Spirits, 65 O.P.
Pure Spirits, 50 O.P.

Pturo Spirifs, 25 U.P

Mh RYO, 1qalt al(1allillf0 Proo Rik88
Sole manufacturer of the celebrated

WHITE WRBAT & "OLD TIMES"
WHISKEY.

prices r'eail.ed in March. Rlccoon sold at a
declinle of' 15 to 20 per cent tis coipared with
.\tarch.

Gi..Ass, PA ers, erc-lt is notas yet kntown
how Illtch gîlass, wa'ts ont te wreckedl steai-
ship brasbrooke, but the market is firm at
former prices. lPaitILs quiet and untehian geti.
Turpentine stif and linseed oil steady. The
deitatid l'or btildtrlîs' requisites appears to be
slackening.

O aEtum FtUIrs, arc.-Oranges have coitinied
scarce, and tiri, tit S10.50 to $1' fur Valencias
in causes and $.I to $.1.50 in boxes ; 550 lialf
boxes bronglit oit lhcre from New York were
soli ai tît uc tion at lthe G.T.R. sheds. Lemons
were in godemnand t iri. Advices froui
Ne' York state tattit Boston bigyers were
lt.gi'y r'erese there, receipts at Boston

beng insignifitiiI. ve quote Messitias at
$4.5> to $6 per' box tand Palermots lit $4 to $5.
'iutppli's $2.75 to $3 petr dozen. Striaw-

berries wre more plentifuI, and for a few extra
cnoice Aiericnuu uas Iiglh uts 19e was asked. We
quote Amtericni tit le to 15e and Otnnadiant at
lie ta Lie; for exceptiontilly good lots a few
cents inore is wanted. Baniiiias have been
scarce, but i car of tiver 400 bunches is ex-
pected ; probable lrice $1 50 to $2.50.
Fi'st arrias of Cttaliian cherries are
selling at Ise lier lb; C-nlifornita plumas, S4
per hox. Onadilian latrs $3 per bishel.
Coconutitis $4.50 toI4,75 per 100.

Guocctîums.-There has been no large trans-
action s, and tlie jtlobbinug trade was quiet. l'es
-The imarket here was steayith a moderate
ietmtatd tit quîotations. Private cablegrans
fromt pritcilavl points quotel former prices, but
there is less buoyancy shown, and parties

generally' well-oed seeau disinuclined to talk
lreely abouit the situation. Recent advices 'roui
London give the follouwing views:-Small
quatlities of tens have been offlerei t publie
ste,inti the stocks in importers' hands nist be
stall. Deliveries l'or the montt aniounted to
13.200,00O0I lis., wit'hlit is lore than could be
expected. A smtall invoice of so-called New
Season Cantons old tees re-tired) came on the
market, and createl a had limpression as to tli
iitiiy of thie crop, hut recent arrivals were

mtore atisttr'y althougih not up to the stanî-
iard of gidood years. 'Ple hIankow market
opened oit the ltihi, and, so far, tlie reports are
contradictory. We expeet the first New season
Monings during the lirst days of Juuly. 'lie
Foochov market is not yet reported open ; last
year the opening was delayed owing to aî dis-
tbe abont weights, and this aseason the more

Serious question oftcredit las sprung up). That
lite Chiniamien slotuld seIl ten on credit to cer-
laiti Eurolieait Fooehowî firms, who, the moment
lthey have.shipped il, draw bills and obtain
the money, lias always been an anomaly. The
reason was, simply, lia in doing su the Ica

men obtained a hiiglher range of prices than if
they had sold their produce for cash ; of late
years they have fouind ont to their detriment
liat the debit balances of certain Foochow
firns were not quite available assets, and seen
to insist now on dealinr onuly on a cash basis.
Supr.-The market is~firm, and refiners aire
struggling hard to force ain advance. Small
quantities of granulated have been sold at 71e
and 7 3-8, but for large lots there is a stern de-
mandt for 7je. Yellovs are quoted at 5je to 61c.
Fru'ii.-'riine Valencias are searce and worth
7 3-8 (o sc ; commtion daimaged 4c to 5. In
siuices, rice, etc., there is no change.

H5AV, STIAw AX)n FEED.-The weather being
unfavorable, receipts of loose lay were mode-
rate and the demand light. Sales were report-
cd at $10 to $12 per 100 bundles as to quality.
Straw sold et $5 Io $6 per 100 bundles. There
was again a good demand for pressed hay at $16
to $17 per t stlraw in bales, $8 to $9 per
ton. Shoris quiet ait $17 to $18 per ton; bran
weaker at 514 to $15, Ithe former for Aontrel
antI the latter for' Upper OItiatita ; muailie $24
l $26, as Io quality ; buckwheat 65c. ier
busliel.

IIDEs An TAti.ow.-Tlie market for city
green hides lias becn quietlit the laite advance,
andIl tallow is uinchangcd here. Toronto,
Hamilton and Cliieago bufr No. aire respece-
tively quotled at $9 to $9.25. fleay W'estern
steers No. 1 $950 to, $10.50 ; Westeri calf-
skins 13,c to île ; dry ilints, 16c.

Inox AxO IAllunwAanP.-l-The market lor pig-
iron, beavy metails and general hardware lias
been quite devoid of' interest during 'the week.
Tiere is little disposition either to sell or lo bey
pig-iron just now. Freighlt rates ruie IoN, and
we believe former prices have beci shaded in
coiseqience, s tIhat earlier buyers who antici-
pailed war did not zain ainy advantage. Pig-tin
keeps litIi, and we iminailtain former quotations.
Our reference ta the Enigl "l carner Il li this
article last week read pig-lead by maistakîe.
Canadiiia lplates aire beiig quoted Very low,
owng tu ieavier supplies ot the otlier side
than antieipiated. We quile Penn aînd equal
at $2.05 to $2.75, thoigh some sellers, wio
believe in litile or tno profits have, we believe, it
below these figures. 'in plates are Saeady at
the late adivantce on accouint of Ilte position of
ingot tin. Englisli trade is in the saine stag-
nant condition as helore, in fact, makers appear
anxiouîs to sel at sliglitiy lower rates tian those
frormerly ruîling, ani Ilose were considered
iext to rnIlinious. l lias been. stated that lower
prices were never cabledt ta lhis side than
duriiig the present week. Warrants are cabled
weak and 3d lower at 40s Ild, and Mliddles-
borougli No. 3 founîîdry unclanged ait 32s bld.
Ingot tin in hoiidon liri and los higher at £94
10s. lest selectLed copper £49, and Chili bars
£14 7s 6d.

'invE Srocic -The exports of cattle have
continiied large, and reacl 18,325 to date, an
excess of 1,265 over the shipments of lite sane
period in 1884. There lias been a good denand
for.choice stock at firmiprices. Grass cattle
are becoming nuîmerous. Beeves for export
sold at 54c. to 5.c., live weiglit. logs were -in
liglit supply, with sales et 5. C. te 5Ic. Butchers
caitle were quoted at W1c. to Sle. itsto quality.,
About 300 sheep sold at $3 to 4.50, ai lamils
were .wortli $2.75 to $4. Same 200 calves
einged hands at $1.50 to $10 ,acl. The
Britisli market, as per cable, lias improvcd, and
prime Canaidian steers are- le. higler, at 14le.
Receiptts of Canadian and Americain beiîig
iioderate, lite supplies were clareitd oit at
steiady prices.

Onts ANO lisi.-Tie iarket keeps bare of
Newfoundland cod-oil, whichi may be quoted it
621c-to 65c. There have been considerable siles
of steam refined seal and the market bas ad-
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NORTHYPANY
TORONTO, ONT. Cheap.

Cheaper than any Pump

Compact.
Havinig the well-known com-

pactness of direct-acting
Pumps.

n Simple.PUMS

O ly two moving parts in

Engine.

Gniarinteed the most durable
Pump mande; impossible

to break down.

If youR wanit a

for any purpoq.,

¯ l-Write to:us.

Senci for Circular and state your requirements. -

vanced $12 a ton in Newfoiunilaîid. Suplies were soniewliat keen, and ii he liorryifr- Following are prices bil to-day eomîîared with
here are lield firmly at 52.ýe, stocks are smaill, gaitiing in certain cases boigt inifrior lois it those of list Thunday
and little is expected. Cod liver oil is steady tirst-elas pries. This of course wvas broigl_
at 80c to 90c; some imporiers think it impro- about by faimers misrapresenting the qiality of
bable that anything coild be done under 8Oc. fiir îvdoi, ftiçl,.beati ndled iqi, tia buyar
Canned fish.-Reports of heavy storms inter- lis no chance of sei ig he inaida. I woiid ho Banks. Jue Jlue Loan os. Jun Joue
fering with the catch are again current, this well if a little more lommercial nity was 1 25
week. Lobsters ara firn, at s5:50, with sales ati raciiced hoth by bîyer ind sellei ii hua vol 2louiireit I5if9 cau.
that net. Mackerel and salmon have* been business. At tue Londonî naes, ?il , t'uia .. ilT 177 Frephold. lé, 161
quiet and steady. 10,500 bales of' Naw Zealtînd, Victoria and Ontiri... 06 05.ýWeRtern Can.. 190 ]DO

Queaensland ware sold. 109eîîîi 109h aot ig. & Lon .:10q 101aquiet Cnan,'rce i'.i, i9Frnn' ou11110 lus-
PHosPIATEs.-A few lots vill go forwarid _.9

te Europe this week: prices there are said ta Inditon 1211 121 Lenîl. & edit1 119
be unchanged. The shipments ta date from iid il.,. 9 q4 ntaiol 1
the opening of navigation reached 5,1 f. (teioisd os Teoenrasi.i.) 'i lianllsu Prov. 127
Regular liners took it to Liverpool and London TORONTO, J11115 25, WS5. no IiS illîerial Suv...ý1O7 108
at 5s. per ton, and out sidesteamers at 3s. 6d. 6der. are lt important changes ta note in

PoTA'roEs.-Prices are still unsettled. A few mnvemeîîî or lricas. Dry gonds, oiîy a sorting- Bu'ri.-Tfie market is still vary quiet, with
lots of inferior are reported to bave sold at 20c, up trade. Importians foi fall ara saic te ý thecianconfined ta local wants. 'Phare is
but 25 to 30c per bag is the range f'or old pofa- cu io rdware and gro- a fai'jolbing business ii frcab rolîs, wlich sal
toes of fair quality. New potatoes are being cares moiîratafy active foi he 500505. Mo a l n tb sol attn e par l. eggs
imported in smalt quantities, principally for is inactive nifl raies Litile doing are clîitiîgod, t l a is P ad a. d
hjotel use. boelus.in caîil loans, wliicl aie nominal ai 5 ta 6 Pear oartiigea th cas a sal ai 12ead to d

Tlussien.-A correspondent at Quebec says ccii on stocks ad 4 on dabentiras. Commer;
-The activity in the timber market still con- pr dzen. Cheeesa fa dîîl and weak, witl sales
tinues, particularly for white pine, and a good at p o foi' entI of siiall lots at 7 c to Se.
deal of bnsiness in tliat article lias been done, COAL DiL-The damani noderate, and
but the prices have not transpired. A good ]nts fair, sterling PXolga is dîll and ensier;
deal of bard wood bas also been disposed ofit 60 day tios batwaan baks are 100, aîd dlmand pic'aa îîcIange gara lots tf Ina re-
arrive, viz., elm. and ash, the former 45 fct bills 1091. Nev York drafts par feettai los t 6c par aonsa nd fia e t e l
average at 33c, and the latter 14 inches andi) banks. TPli Stock Market lias rupled quiatan i
at 28c. A raft of white pine, t wo years old, 45 lricas ganarally steady. 'fe sales of flic past ai 29je for prime and ai 26e te 261c for watar
feet average, 134c inches, sold aitie. few dnys hava b'ean: Monfreal ah 16cOnta.io ai wie.- In Pet'olaa eruda b staady ai 77o te

Woo.-A fair demand-has been experienced 106, lrarclanls ai tlO, Commerce at 120, lm- ,and rafined lower ailie par gallonby fli car lot.
and prices are firm. A London, Ont., paper pariaI ai 116J and 117 FadaînI ai 9% Deis-
says : Wool was in full supply, and prices ion ai 194, Pre.dield.Loan ai 163, mpariai GOAL AND WOOD.-The ceal trade is quiat,

wereysm e at keen anada Landad at 119 a i ne change. A kinds

bel fim tlSta20 ent apoud.Thtiyrs t Sav s pries This ofd course wasbrogh
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W. STAHLSORIiVDT,
PRESTON, 31 - r ONTARIÔ,

ScO e ,hufctirch r o f
Sohool, Office, Church and Lodge Furtiiture.

THE "FAVORITE ' SCHOOL DESK.
Ntuce tids 'aler. Semd foi cireuilar.

~ GANANOQUE,

D. BROPHY,

GORDON SCALE WORKS,
30 YEARSESTABLISHED.

Manufacturers of the ce letratei fiordol Scles.
Platformî, coulti r, Nay, 1Coa, awl every vriety 0f

iScale Catalogues aiid Proie Lists sent ot aippli-
cation.

A. CORDON,
73 COLLEGE STREET,

SiOtN'TlJ i., Camuaît.

of 'hard as well as the best soft retail at

$6 il ton delivered. Wood uinchaiged,
witl a iîoderate demiaind, and prices riue at $5.

ia cord foir thle best liard, $3.50 for secoid qul Ili-
ily, and $'4 for pilne.

nuis.-Tracde this week is sii tu be
soimlewliat better, and, wili hie excep-
tion of opitlil, prices ire iunchanged. Quo-
tations are as follows : Castor Dit 9e to 1le;
opim $3.75 to $3.90 i glyceine *ie to 20e;
quinine, $1.05 Io $110; imorphia, $2.40 to
$2.50; bieau',îrbonte of potasli, 18c; polits
iodide, $3.90 to $1 ; tartaric teacid, 55c to 60c;
crean of tatlar, 3sc t 410c ; iinsced, raw G5e ;
io, boiled, 6Ge to 6ic ; best Dutch iiatdder, l2e
to 14e; cochineal, 10e to 15c.

FLOuR ANIn GliAî.-Flour duîll, and
prices are too higfh for export; local trade
weil supplied. There were soles of superior

extra a few days ge at $4,05, and on Tuesday.
extras sold at $3.87J. No, change, cen be
madle lu tlese prices at. the close. Patents
rule at $4.25 to $4.75. Whr/eat lias been quiet,

NATION~AL OIL WOR1(KS,
ESTABLISHED 180.

JOHN McDONALD, Proprietor,

Producer and Rennler of

]PETROLE'UM OILS,
PETROLIA, Ont.

Water Whitte Oil, 1150, Prime White OUl, 2500, Parallinie

OI0, 25 Gravity, 8000, Pirallue Oil, 28 te 30 Gravity, 500,
Mineral Lard 011, 2500, Wood Oit, 2500, Gas 011, Steai
Cylinder 011, 3000, Maehinery Oil (tilick), Pure Crude 011,

Paraßmlie Wax, iland Lamup Oil, Neutral Oil, Benzine.

BERLIN KNITTING FACTORY,
BERLIN, ONT.

HENRY~CARR & CO.,
Manufacturers of

CARDIGAN JACKETS, SCARFS, HOSIERY,
MITTS, JERSEY SUITS, &o.

Warrens Patent Platform Scales.
Thenoldtest anditmostreliable Scale

louse in the Diominion,
For .Fi'st Class Work.

H; B. WARREN & 00.,
'M1 Craig Street, Montreal.

MAPLE 1EAF BUTTON WORKS.

PRi 0OPRIETOIts,
Mtanufnettrera of ail kinds of

VEaE T.B E VO RY ]3UTrTONS,'
BE RLIN, Ont.

and price , as a rule, skidy, hlDrrs not in-

clinlecd to sell. Soles of No. 2 fail have been
made at 89e to 90c. Nu. 2 spring aL 89c, and
No. 3 spring at Sic. No. 2 red't win ter is quoted
at 88c to 89c. Barle y is diiil, and prices purely
nominal. 00.4 lie quiet and steady ; saies at
34c on truck ulanosti daily. J'eas in nodlerate

THE GAIT AXLE and MACHINE SOREW WORKS,
Li'.nomE .Ali cO. lîoîllec

TADE MARS '\anufacturers of
all kids of Carringo
and Waggon Axles,
aise \Iac10nOlSetand

C-11ap screws. sentd

for Iree List and Catalogue. A LT, Ont.

The BRIOHTON CART, Mmufactured by
G. A. 11 OWN, BELLEVILLE, Ont. lns steel
conh axles,oil temiupered east steel spriigs, ronal
edged Ailerican steel tire, " A." whee, secondi
growth eliafts, iovable sent, sirr-ri ash
Timps; bodies beiig witihour shat alt el
avoîilig all iorse meotion ; trimmed with all-wool
English green cloth or leather, carpet rtig; shafts
fui triimued and silver tips; icuely pIt >ed aid
linishedi witth Engiili varieh. Finest irt in the
IDoniion. Price S00.

demaînd und steaily, ier being tranactionsD
lhrouiglhout Ilie week at Te i i and 68o foi No. 2. 2. , 111(1 lii 1 ,ails t 0I iûeC tg

Rypurely nomino. Canadian Corn nominal 1nl
at 55c to 57c. Oaiineal is dull ; car lots are pointions nt Me le 12c, .//cns cl ai 75e te

qluoted t $4.20, anîd smail lots sel at $4,50. 90e buslîeî ln lots, and SI.05 feu' sinil quau-
Bran quiet and steady ; cars sold ai equal to

$10.75 a fewt days Cgc. inand ant limer, nt 25c ler bag iii cago lo.s.
Goenis.- iess fair; prices steady. o f Hoco fai' ; înices stealy.

he movemenît in sugars good, and pruces Hem. Sales et 17e tu 18c. Fair defiard mro.i fhcteries
l'aynieiis flair. ;i for lew-priced lbeigu woues. Supers ge

I AilOI Aim.--A moderate traUe doeing; queted ai 21c) ant exires at 25c te 20.
prices rutle steady at former quotations. BIDES AND SKcîS.-FairIy active, aîd lricos

Piovisieos, Ero,-Very litl doingcand Prices unchanged. Green liies are quotetit Sie
unchlanged. A lewc sales of long clear bcon fer No. 1 sîcers, 7.l3& for Ne. 1 cecra, and 6ýç
vere matde at 7c le 8c for siali lots, foriNe. 2 cewa. Sales of corct are roried.

and 74e is I the quotation for round lots. ai 8 3-8c. Cal/skivs cre quiet anteady et
Gumber ind Out l.je te 7c. ieas are firm at Ie te 13e fer green, and 14e te l5e fer curcd.

1ie to 12c for smokied, and att 1 c for pickled.; les are efferingmere frehy înd iîelianged at
stocks are snîall. 'Lard. 'a sell'g in tieresa ý 2e00 bsel î in ot andi .05nd a friua-
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Manufacturiers ofall kluds of

OHAIRS
AND

CABINET

Furniture.

Factory at.

@ Warerooms :
5 KIîrs STIET E.,

TonoxT0.
F. F. McARTHUR,

Managing Director,

30c. Tallow dull and uncliangaed ; rough is
quoted at &Q3e and rendered at 6je to 6 c.

h1vE, Sioce.-Catlle.-The receipts this week
lnve ben more liberal, and the demand good.
Ohoice stiers for shipment sold at 5ie to 6c per
Il., the Itter for exceptionally good lots.
First-classbutchers sold at 4 to 5c, a few bead
of grnss-ted sellinig at 41, per lb. Sheep are
itim n t 4e to 41 c per lb., and. Spring laibs sell
na $3.I lo $4 a hpead. IIogs are qiuote.1 at
4ec per lb., live weight.

AMERIICAN MARKETS.
Bos'rox, Jnue 25-Flour, litle better feeling,

more enqiry. Superline quoted at $3.25 to
83 50 ; Extas $3 75 to $4; including choice
hakers', $4.25 to) 55. Spring patents, $5.35 to
$585; wintier wheats, $5.40 to $5.65. 0atmeul,
84 50 tu S4.75 iine, and 85.40 to S5.65 ent.
JIuy, imarket steady, sales from $17 to $20,
fir to good, S22 to $23 choice, faucy $24.
Butler, gniie, prices iinchanged ; extra cream-
ery 19c Io 20c, gnoo to choice 17e to 18e. Cheese
quiet and steady, extra 7lc to 8c, good to
choice 7c to 7ýc, common to good 4c to 6c.
Eggs, easy and quiet, Canadian qiioted at 14c.
Canada Peas, uncenged at 90c to $L.15.
Potlatocs, 40c to 68e as te quality.

SPECIAL NOTICES.
A Nw T eI'ooEC Am-The finishing touch

to the Tclephone. Wonderfnl as the invention
of thl Telepione is, and simple as is its work-
ing, it woild apperi tlat it has hitherto been
inperfect. Very few who have used the appli-
anîce will deny that tlley have often been annoy-
cd at aving others bawling at a Telephone, as
wvell cs at being compelled te do so thenselves.
This deafiess is an uipardonable defect in any
Telelepionc used in a Montreal house whîere
stocks nd ollier qîotations should be confi-
dentially whispiered into flie instrument. The
propriciirs of tlie Lister Telephione cao now say

Nou avons chIn>qe tout cela," for they have
invented a iew viicanite ear (and one without
flie slightest deafness) or speaking trumpet,
ensily idjnsted te any transmitter, causing the
sligltest whisper te be faithifully reproduced at
flie receirer even on the largest lines. This is
ai instrument whieh wili be hailed vith joy by

aiiny, more especially as it costs se little, is se
simple in structure andl use. and never gets out
of repair. MirW. T. MIllett, the local agent,

pIupeas te be well occupidd in supplying thiem
to leading houses in Montreal. Some lime ago,
a siilar arraneet was shown to us, which,
although a telelioIic aid, to some extent, was
incomplete in some particular, but this one of
tlie Lister Go. appears te have given entire
satisfaction wberever it bas been tested.

Pleasure seekers who have bheard of the
'hnlsanid rslands district as a siummer resort

or those who are not strangers te its attrac-

WELLAND, ONT., IANUFACTURERS 0F

Dredges, Derricks, IIoisting Eiginles & Iorse Power Iloisters,
CENTRIFUGAL PUMPS, and otlier Contractors' Plant. Also WRECKING PUMPS.

COOPER, FAIRMAN & CO., Agents, Montreal.

lANUFAoCTURIEIRs OF TUE BEST

HAND-CUT

C ast-Steel Files.

Correspondence Solidted.

HAMILTON, - - - ONT.

PETROLIA, Ont.

Dark Lubricating.

Special attention le called te the above brands of Oil, our "Parler Light" Reflied beingS ndoubtedly
the best Canadian Illuninating Ol placet on the market. The "Patent Process Paraffine " and "Saponine
Wood" Ol, for High Fire Test, Good Body, and Unifora Quality, cannot be excelled.

Km
§vil 0 & CRi Wu



996 THE JOURNAL OF COMMERCE--FINANCE AND INSURANCE REVIEW.

lions, should think of paying a visit to the
International otel at Gananoque, Ont., D.
Brophy, proprietor. This hotel has recently
been re fted ani refiirnisied with every modern
convenience, IL cominaids a roli view of the
Islands anu the St. Lawrence river, and is in
close proximnity to the places of business, rail-
way depot andt steainboat landing. Boats lire
firiishie'l to guîests and the terns are reasona-
bie. Sample rooms for commercial travellers.

MUTUALJRISERVE FUND LIFE ASSO-
CIATION.

DEP'osir oF $50,00A wr'nl FiDnEAL GOEnNMEN'r
CERTIFIED To.

Tole Editor.
DEAn Sil,-Certain Insurance agents anil

Insirance journals iaving discredited the state-
nent that the. Mitual Reservé Life Associa-
tion of New York had deposited with the
Federal Governincit (pending legislation
concerning Assessniciit Conipanies) the sumt of
lilly Thousand Dollars, and having staied
that the express package placed in the
'Tre'sury van ts by .the said association con-
tained 1 wnste paper, " an exainiiation of said
package was made by consent of lon. Mr.
Howeli, Acting Finuice Mlinister, ind lthe
an'iexî'd certiticte, signed by three well-known
mienibers of Parlian.ent, nust be a convincing'
answer.

JoIs HPIlPEi,
General Agent.

11011sE oi' COMNMONS.
OuA iwA, t20th June, 1885.

E. B. Iarpler, Esq., P1resident .iNulual Reserve
Life Associaion : |

DcaIn Si,--In tcordanic3 witi youri' letter
of the 12th instant. aliressedi Li the M inister
of Finance, and reqiiesting tniît ie b allowed
to make an inspection of the package of U. S.
Hionds depositel by your Association inI the
Finance Dei)partment, we beg to say that we
live this day, wiI the perIission (if tie

Aeting Minister of Finaice, made such inspec-
tion and find that the pnekîîge referred Io
contains live registered United States B ids of
$10,000 clch, anoiiting - in all to Fifty
Tbonsand Dtlliirsi.

(Signed) F. E. KmvERT, N P.
J. J. Oueîît.us, M.P.
JosIAH Wooi, M.P.

Montreal, .âne 22, 1885.

S 'lu he 1 aland ieveinue Depart.
inent having recncitly ido>tcd
regulatiois periniffing distitlers

o - to ottie "in bond, under the
sipervision of an olnicer,( the pro
duct of ticir owi distileries, wc
arc now ciabled to offrr the
public Our

FINE OLD

WHISKIES
bottiled in accordance witi
thesc regultiois. ild eaci
boite bcaring Excise
Officcr's cerîtieateas o cce

coltents. This gives lie
fcou. umer perfect ind in.

9- disputable guarantee as to
ag, whlich caninot be ob-
tancd in "ny other way.
We are no bottling Our

d
4 ~.ri ~ celebrated

CLUB WHISKEY
OF 1879

And our Old Rye Whiskecy
of 1M79, 18, and 188:,

wohich can be id of all dcaters. Sec that every
botle lias outr ame on capsuc and cork, and tihs
Excise Certificate over capsule.

HIRAM WALKER & SONS
DISTILLERS, WALKERVILLE, ONT.

R.. T EEO RL1%T E do CO,
Manufacturers Of WOYEN WIIR MATI'TRESSES, SPIRAL SrRING MATTREsSES.

79 Richimonci St. West, - - - . - . - - - - TORONTO.

CARTH & Co.,
SOLE OENTS AND MAXUFACTUIhits OF

VANDUZEN'S PATENT LOOSE PULLEY OILER,
Gularniîîteed the bestOiler

fo ltbrienting loose Pulleys,
ies, oi IdIers.

'Two years' extensive litse
has proved to
lie: - Simp le,
Dlîîle, Ro-

-a ulnble. cenly
i n co~-Consin ut, Satis-

factory,Eiient,
itconîonnenlo.

It, preventts
lietin and cut-

t- ting of Shaft anid
1'uilley. anid si Ops

tle uiolsail anlinillig noises b 'y wlhielh booso 11u0lleys
are nLu'istoiiedi to mai ko kinlowin thcir necl Of oil.

CARTH & CO.,
Dominion Metal Works,

MONTREAL.

Wiii. CIendillleng & Sonl.
Iroi i"oundtiers and laiufaetirers of

'TOVES, FURNACES, RANGES,
Iron 3Bedsteads, Cemcetery and Roof Railings.

Si nk5e, iollow Ware, Tea Kettles, &c.,
Rlailroadl, Ornamnental aind Builders' Castinigs,

WHOLESALE AND RETAIL.

SAMPLE, A.ND SALE IOOMS:

Cor. ofCraig & St. Peter St., and 524 Craig St.
FOU DRY AND STOVE WORKS:

Cor. William and inspector Sts..
MONTREAL, P. (L.

]L-.e °TT i iveirsa~L D il stoves 2
NON-EXPLOSIVE. ENAMELLED OIL RESERVOIR.

Ila more

lGoo.d Po i ntu

[than goq any other
OIL STOVE,

made.

Isa Bc~onistruicted

that IL takes thee
' l cold air froma the

room whicih be-
CoMes hbeated and

5*"'* tomakes a continual

current of lhot-air.
lHandsoinely d e-

¯ É ' ; signed, Nickel-plat-
ed Front alid Base,
two large Enamel-
led Oil Reservoirs,
thioroughly oil
tight; beautlfully
finished and orne-
mented.

WILLIAMS

T Ham itony
__ *-;;- 4 l Ont.

Sond for_Cir-luir'
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E. & G. GURNEY & GO1, ..
MONTREAL.

These Boilers have now been tested in all kinds of Weather
and are Guaranteed by us as

Superi0o t0 any other Boiler yet, made,
THEY ARE

DURABLE AND EASILY OPERATED

by anïy one capable of managing an ordinary hall stove.

VERY ECONOMICAL WiTH FUEL,

ROUND FIRE-PLACE, ENSURING UNIFORM
FIRE THROUGHOUT.

Sesutable. to all kinids of Bulildings.

PRICES CHEAPER
Thnany Boiler, Manufactured.

DESCRIPTIVE CIRCULARS FURNISHED ON APPLICATION

Boliers can he Seen and Examined atour Stores,
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SURLETYSHIP.
The only Co'y in Canada confin-

ing itself to this business.

THE GUARANTEE CO.
Of North America.

Capital Autlorized, . . $1,000,000
Pai up in Casa I no nlotes), . 300,000
Eesources over ,.... 800,000

lDeposit with Dolniniloil Gov't. 57 000

THE BONUS SYSTEM
of this Company rendere the PremiumIn cI era.en
cases annually reducible until the rate of
One-halfrp. Centipar Alis rne eIachcd.

Tlhis Company l under the same expeerieced mon.
agement whtich Introduied the system te this contin-
ent over twenty-two yearsago, and hans since iatively
and successfully conducted the b esines to the salli-
faction of its cliente.

Over $8330,000 have been paid in
Claims to Employers.

President-SIl ALXANDEIR T. GALT, G.C.M.G.
Vice-President .... THE HON. JAMES FfERfflP0R
Managing Dîreotor........EDWlOD itAWLINGS.

Secretary-JAMES G RANT.
Bankers...........TE BANK OF MONTREAL,

HEAD OFFICE:

260 ST. JAMES ST., MONTREAL.
EDWARD RAWLINGS,

Managing Director.

*1B, -This Company's Deposit 1e the largest
made for (iuarantee buies by any Company, and
le net liable for t1ae respousibilitiee of any other
risks.

Hulsl Ad d'erticanent,,.

EST1A10LISHE0D 1837.

HULL CEMENT
AND

LIME WORKS.
Special attention is called to the superior

advantage of Hutl Conent for its adaptation ta
ali works exposed ta the nost powerful water
influcnces of basements, Doors, tanks, etc.

LIME SUPPLIED
by the car Ioad, or in quanlities to suit.

Best sawed pne shingles, XX and XXX, and
culls at lowest prices, delivered.

C. IL. WItIGIHT, Proprietor,
. IULL, P.Q.

JOSEPH ISOBILLE,
Carriage and Sleigh Maker,

110 BREWERY STREET, HULL, P. Q.

CHIARLES HEB.ERT,
Carriage and Sleigh Manufacturer,

167 BREWERYSTREET, HULL, P.Q.

J. B. HEBERT,
Carria/ge and Sielflk Mfaker-,

118 3IOEWERZY STIEET, HULL, .Q.

à. BOURGIE,

Carpente2 and Builder,
94 BREWEEY STRUET, HULL, P.Q.

A. RAMSAY. ¯ , ALEX. ÀAIso.

A. RAMSAY & SON,
Importers of•

Paints, Oils, Colors
And Artists' Materials,

English and Belgian Sheet and Polished
Plate Glass,

MANUFAC'TURERS, &c.,
Agents for Wright & Bull, Birmnugla n; WiIdsor
& Newton, London 1 larratt & Newth, London;
Petit Ain, Parie; .Foircauîlt, Frison & Co,,Belgique

Warehouse, 37, 39 & 41 Recollet St,
Factory, 1INSPEICTOIR STRIEET,

MONTR EAL.

ELLIER RO H [ L & CoE.;

Successors to CHAS. MA RTIN & CO.,

Manufacturers of
Laundry Blues and Stove Polishes,

1nporters of

Colors, Bronze-Powders, Gold, Silver and Motal
Leafs, Glues, Gelatines, A niline dlyes, Tilnfoil,

Yetallie Capsules, Belgiuin Sulphvur, Essen-
tial 011,'&c.

Sole-Proprietors fortthe Celebrated

CARDINAL FOOD,
26 ST.PETBR STREET, MONTREAL.

STOCKS AND BONDS
Div.-i-Per Cent~~ Cash

NAME. Capital Capital Rest. last Prices Value
Subscribed. paid-up. f Als. June 25, per Sh.

Britisl North Aîmerica.,... $2431 S 4,866,666 S 4,86G,660 1,0,100 3 0 0
Can, 1anik of Commerce 50 6,000,0010 6,00,000 2,000,000 4 120 1201.. . 1 0Ù
Central Bank .............. 100 500,000 284,020 . ......... 3 .....
Comercial 1 of Windsor 40 500.0010 200,0100 78,000 4 .20 0

Doruiion la5k.......6.....0 1,5010.000 1,500,000 980,000 5 100 95 0
Du Pupile.... .. ,......... 50 1,o0,o01 1,600,000 ......... "......' 31 0

Eastern Tonpllî s.. . 0 1,179.600 1,10,488 375,000 3j 104 106x-l 52 00
Exchange Bank, Yarmnoutli 70 280,00 215,715 00.(00 3 8 56 f0

Federal Bank............,. 100 1,250,00 100,000 3 * 0 75
Halifalx Banking Co... 20 510,000 000,000 50.000 3 103 .110 65
1aailton................. oo 1,000,000 003,870 270,000 4 118 118 00
Hochelaga............., 100 a10i10 710,10( 50,000 3 75 83 75 00

morinpo fBank of Can. 100 1,00,o 000 68),000 4 125 125 00
Jacques Cartier..... .... 25 500,000 500,(00 140,100 3 58 05 14 62
Lonldon.. ............. . 1,010,000 102,724 0,,000 3 .
Maritime.................,. 100 321,900 321,uu 00,00 3 110. 1.0.00

' Merchants' Banlk ofCanl... 100 b,708,267 5,798,076 1,325,000 Il 1 10 110 50
ý Mo-chants' Bnk of Hlalifax I0 10,0ooo 1,o00,000 200,t00 3j 103J 93 15
S Molsonse llank,....,.. 50 2,010,000 2,00,0l0 000,lli00 4 115 57 50
M otre................ 200 12,00,000 12,oo,000 6,000,000 5 190 192 39I D0
nNationalo................ 5) 2,0010,100 2,00)0,000 ............ 30 00
N'ewv lrulswick.......... 100 1,000000 1,000,000 300,000 4 121 121 50
NovScutia............... 100 1,14,300 1,114,300 310,0010 B 135n 135 72
Ontarlo Bank.............. 100 1,500,1)00 1,520000 125,00 3 105u 106j 105 50
Ottawa .................... 110 1,000,000 999,580 160,000 3 ....... ....
P ' sof HIalifax ...... 20 600,000 600000 35,000 2. 99 1980
People's 15alo . 50 1500............. 10000 ........... ...... 104 50 00
Pictonf Balk................ 50 500,00 25(000. ...... ..... 3 122 40 2
Quebec B3auk.... ....... 100 2,500,000 

2
,500,000 32,100 3 100 lui) 00

St. Stph an.... .... 100 2(0,000 200,000 50,000 4 ......
Standard.................. 50 803,700 803,700 185,000 3l 109 110 64 50
Toronîto................... 100 2,00,000 2,010,000 1,100.00(0 4 1i71 180 177 50
Unîio .nBn,(Ilaîlfux)... 1,00,000 50,000 40,000 3 1031 5172
Unin lin k of L .. ü . 100 2,000,000 2,000,000.... ..... 2 5 55 46 00
Ville Marie............... 100 500,000 464,3(10 20,000 33 81 , 81 0
Yariiutb.................. 100 40o,000 390,870 30,1000 3 118 118 (0

Agri0. Sav.and Loaui Co...... ..... 5 C00,000 578,313 67,000 4 liq8 59 25
Bra nt. Lonu and Say.Co ......... 50 130,000 121,000 6,000 i 108 4 0
BrIt. Can. Loau :uid iv. Co.., 100 1,350,o00 267,006 27,000 3 114 104 00
Brit. Mortg. Loan Co ........... ..... 450,000 181,13 127,000 3
Blding1 andl loan 2o5.. 22 750,000 750010 85,000 3 101. x.d 26 62
Ommda Gotton 0..o ........... 10- 750,00 6971900O ........... 0 30 30 00
Caiiada Lamuled Credit Co., ,,..- 50 1,500,00 6:3,000 125.1f00 4 10- x.d. 59 621
Cai. leral. Loani and Saov. . 50 3,000,000 2,200,000 ,000 6 210 102 50
Cali Sav. and Lnan Co........... .0 700,000 650,410 120,000 4 120 60 00
Dloiniojini Sav. ai liuv. Co.-.... t0 1,000,000 868,840 149,000 4 110 27 50
D)oiiionTuegrpho o......... 50 1,000,000 1000,1100 ............ 3 106 53 0c
Dundas Cotton Co.............. 100 500,000 '500,000 ............ ... 30 55 30 o0
lLnrimler's Loi, and Sav, Co....,. 50 1,057 250 011,430 75,857 4 111 5)5 o
Frechold Lboani aid Sav, Co... .10(0 1,87,410 1 (,000 44,000 5 1627 102 75
]laiilton Prov. and Loan.. 100 1,500,000 1,100,000 125 0 4 124 124 00
Home Say. anl L,a Ce,........ 100 1,(l000,000 .120,00 40,000 ai ....... ....
Hludonl Cotton Co .,............ 100 2,000,000 85,ooo ............ ..... 05 68 65 00
Iluron & Erie Lon Soc ... ...... 50 1,000,000 1,000,150 320,000 5 158 7( 00
lliroi,&Linbtoin LoaiCo.....,. 50 350,000 230.000 3',200 4 -
lim prial Lon nd lin . C e .. . 100 0 621,704 85,000 3 108 x.d 108 00
Latuded Baiking ami Lon....... ... 700,00 310,977 2(,00 3
lond. & Cùai. Loain and Ag.. 0 4,000,00 50,20 20,000 5 1374 68 75
Londn Loau Co.... ........... 150 659,700 461,519 45,000 4 110 118 58 00
Lond. and Ont. Inîv. Co..........100 2.00,000 400,000 20,000 33 114 114 00
Manitobl ic. Assoc............100 0i.Ooo 100,000 3,000 4 ........
Maiiitoba Loan.............. 100 518,00. ........... ........... 5 109 l00 00

îoraITelegraph Co........... 40 e,001,000 2,000,000 ............ 4 1214 12?x.i 48 50
Moutreal Cit Gas 0o............40 2,000,000 1,807,752 ............. 6 182.3 - 72 90
Montreal Cily Pass. Ry. ,.. 00 00 600,000 I ......... ,4 11 116 57 75
Il outrea! Cottonî Ce............. 100 194,000 794,000 . . 0 75 67 871
Montreal Btuilding Assoc,.. 50 300,000 300,000 ........ 0 75 80 37 50
Monti roal Loan auit Mortg........ 50 1,000,000 832,812 100,000 3 89 44 50
National linvestmeunt Co.......... 100 1,400.00 380,10 20000 2 8 107 107 00
N.S. Sular lîeinory............. 100 . 350,000 850,000 . . . . 2 25 25 00
Ont L us. Loa and1av. ...... 308,000 84,735 20,000 4 .... . .....
Ont. liy. Assoo ............... 50 2,0 ,000 6171571 200,000 4 124 62 00
Ont. Loan and Dob. C .......... 50 2, (0,002 200,00 208000 4 122 x.d 61 00
Peol's Loan an1d Dep. Ca. .. 000 407,042 42,000 3 1051 52 75
Real 1Est. Loan and Deb. C 0 ...... 0 340,213 ..8..0...... 3 5 37 0
Richelieu and Ont. Nav. Ca...... 100 1,619,000 1,61000 ........... 3 57 571 57 00
Iloyal Loan andl Sav. Co... .... .... 50 400,000 200 10; 24,000 4 1160 58 121
Starr M'fg Co., Halifax:.... 100 200,000 200,000 ............ 4 95 95 00
St Pal, Mi 1. 'y............ 100 ........... ,,........ .......... Z ..........
Toaronto City Gas C..............50 800,000 0 ............. 2 131 x.l 67 00
UnionLon an ay0.iC.........50 600,000 575,000 160,002 4 12 x. 03 0
Wstern Canl. Loain alnd a..... 0 2,000,000 1,200,000 ............ 185 x.d 92 50

* On reducedu capi tal.
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KINGSTON BOTTLING -WORKS.

O KIN GSTON BO77L1NG w55R<s.

Manufacturer of Ginger Ale, Bireh Beer, Sarsapar-
Clla Greamu and Lemon Soda Waters, Alies, Porters,

Lager Beer, &e. Ice House, King St. West.

VICiTORiIA Wr MILLS.

Bank and Office Railing, Wire Win
dow Guards, Fine Wire Blinde for

Inside Office Windows.
aufatrd GEEING & CO.,
Send finireinr Namilte-. Ont.

THE CANADIAN RUBBER 00.
of MONTREAL.

- MALIFACTUltERs OF -

Rubber Shoes, Feit Boots, Belting,
Steam PaCking, Engine, Hydranît Suction,

RUBBER, COTTON AND LINEN SEAMLESS,
WOVEN HOSE, etc.

Oilice & Ware Rooms 333 & 335 Si. PaulSt.
WORKS: Papineau Square. Monlloal,
BRANCH HOUSE :Cor.YONGE &FRONT STS., TORONTO

c,

! z,e , x
ilz

Z-~

LONDON CARRIACE FACTORY.

JOHN CAMPBELL,
PRtOPRIETOR.

All kinuds of Coaches, Carriages, Bu gles, Sleiglis
sud Cutters Manufactured. Wlyolesale snd Retail.

Al Work Warranted
Carriages shipped to all Parts of the World.
IHas been in business over 30 years, and lias been

awarded by tie Proviucial and Local Fairs 200
FIRST PRtIZIfS, besides Second Thsird and lDi-
plomuas ; also been awarded Medal and Diplomîa

et the International Exlibition in Sidney,
New South Wales, Australie.

Factory, King St., West of Market.

CARRIACE & WACCON WORKS,
14 &16 ALICE STREET, TORONTo.

J. P. SUL L IVAN, Manufacturer of First-Class
Carrinages, Waggons and Sieigls li the latest styles.
Ali work warranted for one year. Superior Ma-
terial used In all Branches. Cal anud examine our

ork before purciasing elsewhere.

4îMtone5y SaVed is Iloniey Made!"
ECONOI[Y 9N YOUR GAS 11ILL!

A. Saving of 15 to 50 per cent., as well s a
Increased Britllancy and Steadiness 01 L)ghl

BY UsING TITE

EMPIRE QAS GOVERNOR,

cLd

9 CIl

Manufactured under P'atent sud soldiby thes
EMPIRE CAS GOVERNOR CGMPANY.

The Empire Gas Goveruor muay be seen lu opera.
tlo n at the above office, where full explanations si
be given.

SMITHS AND

Designers, Manfacturers sud Operetors of Specîf
Screws and muany othier portions of Hiardwvare requ
facilities sud mechanies requisite, sud will maeke ti

olru in ts, arious pattarne Scerlsris, eiys,

27, 29 & S1 Adelaide

9qW

TORONTO SCALE WORKS.
Established 34 Years.

Manufacturers ni the Improved WILSON SCALES
of every variety.

Railroad,
Grain,

Grocer,
Butclier

Farm,
SCALES.

iteceived 31 First Prizes, Iledals aud Governor
Generai's Grand iiplona, and the only Medals on
Sceles li 1884. Thue Wilson Scales are taing the
lead througliout the whole Dominion. Write for
prices, mention size wanted. C. WILSON & SON,

67 Esplanade St., East, Toronto, Ont.

FRED. ROWLAND,
Pork Pa~elger,

Trade Mark.

LONDON, ONTARIO,
PACOING HlOUSE:

WvILiLIAH,11 ST1l., cou. BATRl]URST.-
OFFICE:

No. 3 Oddfellovs liail, DUNDAS ST.

J. Z. HUSBxD & CO.,
MEDIATORS & COMMERCIAL BROKERS

31 KIng Street West, Toronto.
Business Places of ail kinds bought sud sold;

Patente disposed of; and additional Capital
procured for all Icinds of legitimate busiiese.

Satisfaction Guaranteed.

RUPTUREI
Egan's Imperial'Truss, withl a

Spial Sprig ; the best ever Iii-.
vented. Took ten years to perfect.
.ures every chil sud sain everylo
of adults. IT E<VER MOVES, iolds
overy lerniu during iadest worlk
or severest strain, le unrivalledl In
the opinion of phieciasu. Patent-

ed ln U.S., Jan 1884; lu Canada, Dec.1884. Send
for Circular. "T le Etin, imisperinl Trus
Colmspanly,19 28 Adelaide St. East, Toronto, Ont.

MACHINISTS.

il Maclinuery for Mecllancal Novelties. All kinds of
Jied by Pianoforte and Organ Nakers. They have also
he leading ines of Steel Tools used by these firms viz.:
Wrenches, &e,, and many Specialties not hitierto sua<e
r Steel Dies sud Staiped Worc.

Street East, TORONTO-
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Leading WVholCsalo Trade of iontreuL,

000 ANE, 0ASSILS & 00.
MANMAUtziE 07Book~ andShoes,WVholesale,

Craig and St. Francois Xavler Streelt,

MJONTREAL.

JAMES McCREADY & CO.,
WHOLEBALE

BOOT AND SHOF
4 iANUFA E1CTURERS,

ST. PETER &YOUVILLE STREETS,
MONTREAL

SHAW BROS. & CASSILS,
.And dealers in

HIDES AND LEATHER,
426&428 NOTRE DAME ST.

MOINTiLE AL.

TUMER

Boot-Trees, etc.
22 SHErmARD STRErr, - - - - -- TORONT0, ONT

JAMES WILSON,
Manufacturer ef ai kidsof. MILL BRUSHES,

56 SiErBROOKIî STIRLET, .TORONTO, ONT.
Correspondence solicited.

ROBT. McOREADY&CO.
WHIOLLS ALE

M A NUFACTURER,
Omo'îCs AND WAREHîoUSE,

21 and 23 ST. PETER STREET,
MONTREAL.

J. A. EGGINTON,
Ornanental Out Glass Works,

DOOR LICHTS, BEVELLED EDCE

PLATE CLASS MIRRORS, &c.,

519 Lagauchetiere St., Montreal.

W.& F. P. CURRIE& CO.
100 GREY NUN ST., Montreal,

MANUFACTUIIERS OF

SOFA, CHAIR & BE) SPRINGS.
t4pA large Stock alvays on land._fi

Roman Cement, Portland Cement,
Water Lime

Drain Pipes, Vent Linliga,
Flue Covers, Firo Bricks, FIre01ay,

Plaster of Par a,
Boraxa

CilîiîîaClay, &e0

Scales ! Scales !!

Manufactbtrer of

First-Class Scales Of every descrip-
tion.

SAT18ÏACTION QUARANTEED.

LONDON, - - - ONT.

THE PATENT

WORIKED ORY EXRlA UST STEAIYI
ONL Y.

The Most ceoonoaical boilir freder !lpitn,
ni Ban i 1 ent 11 d Mos durable.

by oîldeulslîîgý lar extînuet stvami, roînoves flie biok
pressure, aud, cîe se eut, ie leasce the poirerof
the eo 11 lu. Utilizîe, a pîrlee tr ii
away. Works automati î

1 y a steam pressure of
le s tuemaihalf a pounld u ex steainC, Ili
paisü tlrough th ector, lîe ts t .fe-ate

te atunîeretra t 19 rlîgree F. thue cilting e
aving over ay other Injector of .ro, 1l àe 2 pr

cent. In fuel.
For further particulars apely to

F. W. C ATES, Jr.,
22 JAMPS ST. W.,

HAMILTON, ONT.
Sole Licenseeyi flie Domifnioeof.Canadra.

WILLIAM U4TEMAN,

ENGINEER AND MACHINIST,
487 ST. JAIMES STREET,

MONTREAL.
Mamifacturer of Patent G ang lesawing Machine,

ail kinds of Wood Workiig Machinery and Mill

Work. Shafting, ITangers, Pulleys, Gears, &c.

Repairs promptly attenced to.

ST. JULIEN CEAR C.O,'Y
MANUFACTURRS OF

Carriage and Sleigh Woodwork and
lroned Cears,

ST. THOMAS, ONT.

THE THOMSON GEAR-BEST IN THE WORLD

ONTARIO PUMP. COMPANY,
(Lia'EDît.)

TORONTO, ONT.,
Manufacturers amid dealers liX.ra. seed Mills,

Sng 1 etiu .u s, Woed or 1, 1ri le ai d
Pile Fittiug, ail krid . Stat %.wlat you want and
solud for f1LIstrateit Outaieg1es.

The Canadian Manufacturers' Agency
Are now prepared to take orders for fall delivery

for the following goods, Viz: from

"The Otterville Canning Co.," Ottervile, Ont.

CA NN ED

APPLES, TOMATOES,

CREEN PEAS, SWEET CORN,

STRAWBERRIES, BLACK CAPS,

CHERRIES.

E V A P 0 A TE D

SWEET CORN, APPLES.

From LAIDLAW & CO.. Victoria, B,C., & San Francisco

CANNED SALMON.

Ask for Price List. P. POULIN,

63 ST, JAMES STREET, MONTREAL.

GREAT BRITAIN
LAUNDRY BAR.

Guaranteed to do twice the
A11~ Sarwork of any other Soap in
the market. Will also be found al ex
cellent article for tle Toilet.

TAKE NO OTHER!
Manufactured by

A. W. HOOD & SO,
MONTREAL.

1000
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T I E

FENSOM ELEVATOR WORKS,
38 DUKE STREET [Hcad of Frederick St.],

T O R O ? TO.
Manufacturers of .

E ] L. 3 . O !,
HAND, STEAM & HYDRAULIC,

For Liglt or Heavy Wglork.

In Factories, Hotels, Warehouses, &c.
Estinates Furnished.

EW DONON BRASS FOUNDRY
(Establishied 25 yeairs),

15 ok St, grnt., Ont. Theo.dest
as o ui i ' 1 orto. fevold toi-

glcra' illîd miaciniste' castings. labbit îîîelal
lias &lood flic testfoi a quarter rfa c vntury w'ithot
iacsoipiinit. 7HOS. DEAN, Proprietor.

THE

DEVOTED TO
Commerce, Finance, Insurance, Railways,

Manufactutriig, Miningj and Joint
Stock Enterprtises.

Issued everv Friday Morning.
SUBSCBIPTION

Montreal Subscribers - - -. $3 a year
Other 0anadian Subscribere - 2 "

British l - 10s. stg
American - - $3
Single copies - - - 10 cents eacl
Editorial and Business Offices

Nos. 179 & 181 ST. JAMES Street,
MONTREAL.

Il. S. FOLEY. Editor, Publisher ant Proprietor.
w Ie do ti undertake to retunt unusel'

5Al paymients te made te liealquarters rt'

THE PROSSER

Soit FlrË liti so[vio CIStB[l
(Patented.Nov. 14th, 1883),

W. E POWER & CO.
Proprietors and Manufacturers.

flaviîîg imace flic e crsciary nuteratiosîs ln Ouir
cisteri, iave beg to iifori flie architete, nlîmbers,
rosI eîtile oiiers, and 1,11 pmilic geierialy, litat
WC lie, tlieta rît1 view, ini Norluiii ordcr, lit aur
officq, flltod Iwltl the national Crown & Hopper

'w'lie waaer tax for tliî cistern is reduced to two
dollars p1er yci fer avtr.

tv. E,. PO WE R & Co.,
773 Oraig S., Montreal.

865 St. Catherine
STREET.

MONTREAL,
î sole proprietor of the

-clebrated

Coodi Agents, Wantedi Everywvhe.re.

N 1 Hisi.

THOS. LAWRY & SON?
Propirietor Of he Ceolebratod

Irm Brand of Hams and Refined Lard.
Send for Prices cinrent, ani sentds a

Trial Orler.
No. 16 McNab Street"South,

HAMILTON, ONT.1

Toronto Case Co
2à ADELAIDE ST. EAST.

[811q Coud

LATEST STYLES I ORIGINAL DESIGNSI 1
FINEST MATERIAL iti Thoroughly skilled
labor. Toilet, Udor and Jewel Cases, Wiisk
Ilolders, Plush Goods of ail Icinds. The only
First-Class Line of Jewelry Cases and Trays
offered in Canada.

HEMMINC BROS.,
The only Canadian Manufacturers who make a

spccialty of Travellers' Trays and
outfits generally

~* su
n

o ~~c'
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gis
.. 0.
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5~ oa
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~iI
<n p

~ i~Q~tata~9.
z ~
c, .-. e<n ~*i*i.- i'~1
e o'.z g

-. MI

rz iM.

LePgal..

Tòronto,
ONES, .MACKENZIE & LBONARD,

BAltItlS',IS & SOLICITORS,
Lanno Pternaient Chambers, Toroto.
CLAlitOC jiîaeiiC. BI£VREiYJO<c.

Gio. A. Ma.cizm. C. J. LEoiaAORD.
RFigUisl Agentf,

joNAs Ap JoNBS, 99 Canon Street, London.
*A Comim'r for ,. Y., Illiuois and other States.
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Dry Earth or Ashes Closets
ANG INOBOROUS BEOROM COMMODES,

C'he Best in the World - Over 15,000 in use.
Awarded 13 Prize Medals.

Their use ensures health and cleanliness.
These Closets can be fitted up Indoors, or out, being

___ .PEI(RFECTLY~ INNOXXOUS.

11P, Heap's Patent " Dry Earth or Ashes Closet Co. (Linited).

OFFICE, SHOW ROOM AND FACTORY,

57 ADELAIDE ST. WEST, .- -.- -- - - TORONTO

SILVER STAR CROSS-CUT SAW
TAKES THE LEAD.

MANUFACTURED ONLY 13Y

ri9. Tel. EêWI "Ic- « -C >- ,
BT. CATIARINES, ONT.

The above Saws are mnade of the best steel, thin back, are fast
Senting an( easy hept ib order.

SrŽndliir cài aild prices before pureliasing.

THE AMERICAN COPPER CO, CANADA VINEGAR WORKS,
coppersmiths and Metal Spinners.

75 and 77 Adelaide St. West,
TO lONT~O.

iti lutu, fietî o Oc lrewcs' Oppr lç, Bond ed Manufacture rs
Dit ors' y r eo ers op er

~Vor, Cofectoner' Copcr ork, l)vnrPl
Fui ishers' Copper Work, Ilotel Copper WorlkS

e. u. ln ter. Slet opper nd

upioes. af denis in all kis of Plunibers' Toronto, Ont.81PIpfUl - -.

Z

W

W
-o

JOSEPH PHILLIPS
5iANU VACTU]5EIL

CANADIAN

Air Gas Machine
For Lighting Mills, Factories, Private Resideuces,

Churches, &c., &c.

SEND FOR CIRCULAR AND PRICE LIST.

945 Wellington St. W., Toronto.

SAMUEL MAY & G0.,
MANUFACTURERS OF

Billiar d a Pool Ta8es
And Smali 3 x 6 and 31 x 7 Parlor

Blliard Tables.

Ml'aLh IlIn>",s l,91e,4 Iîn1proved
Collibin,,tiost aCushlons.

Aiso Direct Importers, Dealers and
-i Maufiaturer of

All Matiriais Petaini to B Bsinss,
MONTREAL:

1610 Notre Dame Street;
Toronto- 81 to 89 Adeliide St. est
Vinnipeg: 50 Portage Avenue;

Quebe . Il t P'aul St.
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MONTREAL WHOLESALEI PRICES CURRENT-TRURSDAY, JUNE 25, 1885

Nane ofArtile:

Boots and Shoes.
Xe ne's TIck Boots Wax...

Split "l ........
KIp Boots.........
Cil f Boots, pegged..ip Brogans...
Split do

" tî Congress.
bul' "

Buff& Pobbled Bals.
'o S it...............,

m'ebled & Bull Bal8
Split Bals.....l'runella do......
Inferior do.. .

s CJong. do ....
" Buskint. do...

Misses' Pebbled & Buff Bals
Split Bals ....
Prunella do......
'Cong. do......

Clîde' Pebbled & BluffB'la
" Split Bals....

1Prunella do......
Infants' Cacks. doz..

Dairy Produce.
Creamery.line to mholce...
Townships, hoice.........

Do fair to good....
Brockville, choeice..........

Do fair to good...
Mlorrisburg cloice,........

Do fair to good....
West.ern Dairy, ..........

tI fair to good
Chasse. fite to i1nest ......
pair to Gooil..... ..........

Drags & Chemicala.
Aloes Cape.,.............
Alum ,.....................
Borax Xtls ................
Bleaching Powder .........
Brilms8tone ..............
Castor il..................
Caustic Soda......,....,...
Cream Tartar..............Epsom Salts.....,........
Extract Logwood, best;....

Il il ordinary.
Indigo Madras. ........
Morplia..........,..,,,..
Madder, best ............

" ordinary..... ....
Opium....................
Oxalle Acid............
1'hosphorus.....,......
Potass lodide.............
Qa\inle .................
Soda Ash...... ..........
Soda Bi0arb..........
Sal Sol1 ...................
Tartaîrio Acid...............
Citric Acid............. ..
Camphor Eng. Ref.....,,,.

Wholesale. Name of Article. Wholesale.

8 0. 8 a.
2 15 8 00
1 50 2 25
2 50 3 23
2 80 4 751 20 1 40
0 75 1 10
1 30 1 50
1 50 2 00
1 50 3 00
1 00 1 40
1 00 1 50
0 80 2 10
0 51 1 25
0 f,0 0 60
0 50 1 25
0 60 1 D
0 85 1 35
0 75 0 90
0 60 1 00
0 60 0 70
0 60 1 10
0 50 0 60
O 50 0 75

500 800

0 18 0 19
0 00 0 17
0 13 0 15
0 14 0 16
0 00 0 00
0 14 0 16
000 0 00
e 12 0 14
0 00 0 n0
0 07 0 07i
00 0061

10 0181 80 1 90
0 12 0 14
2 00 2 25
2 50 2 60
0 091 0 10
225 2 35
0 35 0 37
1 25 1 40
0 09 0 10
008 0 09
0 70 1 00
225 2 40
0 121 0 13
008 0 09
4 25 4 50
0 14i 0 15
0 75 0 90
4 125 4 50
1 00 1 15
1 65 1 70
2 30 2 50
1 125 1 20
05 0 60
0 65 0 75
0 36 0 38

" Am.Ref,....... 1
Gum Arabie, per lb......

"TraJ. " ......
Cjopperas per 100 lbs......
Blue Vitriol..... ......
Potnsht Bichromate......
Strychnine.............
Brotîm. Potass............

FISH.
Labrador lerrings, No. 1

No. 2
Capie Breton Horrings ...
Mackerel No. 1..........
Grcei Cod No. 1.........
Ordiniary No.2.........
Dry 4..............
N. Shord Sain on.........
Brit. Col. " .......
Oysters............

Flour.
Patente..................
,ape'trir Extra..........

.tra Supeiin..... ....
Canada itrong Bakere..

Do A mnricen.
Do Mailtoba..

Fancy .................
Spring Extra ........ ..
Superfine ..............
Fine... .............
Middlings ..............
Pollards ...........
Ont, Bas.............
City Bar' ..... ,.......
Oatmeal bris ...........
Cornmeai white. ..

" yellow .......
Grain.

Canada Red, No 2..
" White Winter ,
I springNo.2...

Wbite Micitgan, No. 1..
Red Witer, No 2 Toledo.
Chicago No. 2,lit bonde.
Milwaukie No. 2 do
Oatsi..... ..............
Barley.......,..........
Pose, ...... per66bs.
Rye............ .......
Corn In bond...........

Groceries.
'A, (Hf-Ch. & Cod.),

Tapan, con. te med. lb.
good ined. to lie..

Japon, lineest te choest
Japan Nagasaki..... "
Y. Hyson common to gd
Y. Ilyson filne to finest,lb
Gtunpd., fair to med.

" Good to fine

e . $ C
o 33 0 35
O 0 0 3060
0 45 0 90
0 95 1 00
7 o 0 064
0 Ù9 O 10
1 75 0 00
0 50 0 55

5 0 6 0P
4 25 4 50
4 75 5 00
0 01) 0 C o)
0 00 0 00
2 50 0 00
3 00 4 50

12 0 12 50
1 1 50
0000 00

4 60 4 90
4 35 4 480
4 li 4 25
425 4 40
4 60 4 85
o 10 4 0
4 10 4 15
4 05 410

Sb0 3 N

3 11 3 3
00 3 10

1 30 2 15
2 35 2 40
4 50 4 70
0 00 0 00
0 00 0) 00

0 95 0 96
0 04 0 05
0 95 0 37
0 00 0 00
0 00 0 0
0 00 0 01
0 00 0 00
0 35 0 w-g
0 50 0 65
0 .7T 0 73
0 72 0 74
0 60 0. 64

0 16 0 22
0 28 0 34
0 37 0 48
0 17 0 25
0 16 0 25
0 36 0 60
0 28 0 4
0 40 0 50

Name of Article. Wholesale.I

Gunpd. Finest..... lb
Imper'l,, med. togd"

Fine te finest..
rwankay,cotm.to gd. "
Oolong..............
Conigou comnon....

" med. to good.
1 fine to linest.. le

Souchong common. il
med. to good I:

Fine to choice .... tI

Coifees,green Moclha per lb.
J ava, ........ .... il
Maracaibo......... "
Cape............... le
Jamaica . "
Rio.............. t'

Singapore&Ceylon t'

Chicory ..........
Suegars, (Coke. & Bris.)

Porto lico........perlb
Jainaicao......... 4
Barbadoes.........perlb.
Yellow Reflned...,
Paris Lumps...... .
Granulatea Il

Syrtps.-Extra. pr lb.
Good. ........... ,,

Fair. ..........
Molases(Barbados)im.g.
Trinidad ........... "
Antigtna..........,.......

Fruit Loose Muscatal, mîect
Sultanas.......... .
Seedless...........
Valentia, cloicest.oer lb.

" rain elimaled...
Currants ...........
Prunes..........
Fige 0. Mats......
H. S. Almonds bxs
S. S.Tarraqonn. ..
Wainutt Engisht

4 Grentoble, unew ~,,
Filberts,........
Brazils, new .,..... "e

Battyl' Nabob Pickles, doz
"l .Mixed dç
" Nabob Sauce.pts

Spices: Cassia......per Ib
Mace.............per lb
Cloves.........
Nutmegs ....
Jamalca Ginger. BI. t'

Jamiaica " Unbl.
African ............
Pimento.
Popper, Black ....

,, White.
Mustard, 4 lb. Jars.

1 Ib. l' • '

.ice: ......... p.1001b.
Pat . ,..

Sc. S 0.
0 57 0 65
0 25 .0 33
0 37 0 58
0 12 0 18
0 45 0 65
0 16 0 20
0 23 0 30
0 36 0 65
0 16 0 20
0 251 0 30
0 36 0 66
0 25 0 27
0 18 0 220 11 0 14
0 12 0 14
0 11 0 140 11 0 14
0 17 0 21
0 11 0 12j

0-0 0 b 0
0 00 0 00
0 0 0 00
0 051 0 06

0 07 0 075
I 0 002
00:0 0 03)
o01 Ol0 02*
0 30 0 32
0 26 0 28
0 23 0 26
2 50 2 0
, 065 0 07
0 00 0 00
0 07 0 08
0<0 0 7
0 04O 075
0 04 0 045o 04J 0 06

0 10 0 000 14 0 15
0 01t 0 08
0 12 0 14
S06 o 0 0 7.
D 075 0 055
2 70 3 8
2 90 2 80
8 40
00 0 15

0<80 0 95
0 18 0 22
0 45 0 70
O ;0 0 26
0 13 0 18
0 11 0 14
0 06 0 08
0 171 0 18
0 26 0 27*
0 17 0 19
0 24 0 25
3 35 3 50
0 00 4 50

* Discounts oi Nalls apply only for immnediate delivery, and for quantities naied of each kind separately.
CI Ternis for Ont casing, box and shook, tinishing and Toliacco Box, Barrel CiHîch aIlnsd Preset NalIls, Net cash wiitin 30 days; or for iontlis N4ote

a iti litirest from th date of delivery at sevon per cent. Discount 011 BOlts: Carriage ani Tire, 7ß to 80 end 10 ; Machine 70 to 75 per cent. Terme, four
moitls ter 5 pc. off or casb li 0 days.

THE BALL ELECTRIC LIGHT COMPANY (Limited) OF CANADA.
WMe. NOTMAN & SON,

PIHOTOGRIAPI1HERS rO TUE QUELN.

PORTRAITS &VIEWS,
MEDALS AT LONDON,

PARIS AND PHILADELPHIA.
17 ELE'UIlY STREET, MONTREAL.

Maonufacturrs of Eloctrical Aup)leirttlsi for llgtilng streets squrs, docks, raVay yards, depots, V..r
iouses, bidustrial establishments, lotels, sutmner resorts. steaiiboats anut aU places he oe

perfect illumination ilesiretd by An or NTDoEN systemis.

51 ADELA4DE STREET WEISZ'T01ONTO CANAD

Perth, Ont., Advertisements.

M\L.ST.A]NLJEC,
M.ER T, - - - ONT13.

I tlanuflacture r or tie

MODEL BUGGY

PLATFORM SPRIMN WAGGON,
OMNIBUS, HEARSES,

Fine Carriages, Sleighs, &c., &o.

Write'for Prices before Purchasing,
ALI, WORJFE W&,I!It&NTEIO
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Name of Article. Wholesale.

Sago........... per lb 0 00 0 04J
Tapioca, Pearl. " 0 05 06

'laIre 05 0 O5
ielatine, Favorite,

(Poliwka.s) 1 lb cau. 1 00 0 00
Do do do 1 qt Ik ' 0 90 0 00
Do do dit 2"gs. 1 80 0 00
Do (Cox's) 4's ..... 1 10 1 12
Do do 6's......... 1 60 1 63

Hardware .
Tïin: Biloca, L & F per lb. 0 00 0 23

do Straits..... 0 l0 0 22
Stril.... ........... o 5o 0 025
o-per: ngot.............. 0 13J 0 15

b eet... .............. 01 0 1 24
Cuft Xa ils, XNet Cash:
tlfCul Amis. or cisa. pal'ie

3 in. and above I" I 2 40 0 An
2 1 . " " 2 G5 0 00
2 &2ins. 2 90 0 00
1i& lns. Am. tt 2,90 0 00
Il ins. " 3 40 0 00
14 & 11 Cold Cut, Can." 2 90 0 00
Il lns " t 3,40 0 00

CasingJJox, Shook
11 in. p100 lb. keg. 4 40 0 00
1j in. toe 1 '' " 3 65 0 00
2 in. * to 2j " " 3 40 0 00
2* in.d to 2 p. 100lb. keg 3 15 0 00
3 li. to 4 " 2 90 0 00

Ciel Spikes, all sizes.,...... 2 65 0 00
bittisltitg Waits:

in.to in. p.100 lb. kg 5 C5 4 10
1*in.to13in. " . 4 r5 3 80
2in. and up " . 330 0 00

'l'obacco Box Nails:
I lin. & 1 in p. 100 lb kg 4 45 3 50

331 36 15
2 3" -305 2 q5

Cntlci anîd Reavl Celincl: 8 20 6 20
3 i, and uip. ..... .... 4 20 0 00

PNat & Sliarjipres'd N'Is : 0 no 0 0
1 ind 1 in. per 100 lb.... 8 8,5 6 85
15" l0 ". .... 585 ) 00
2 " 2j " .... 0 00 51
2 2 " .... 5 20 ' 00
3in. andnup A.. 4 85' 0 00

25 per cent, discount. 4 15 0 00
Nett30 d1 or 4 moi; ote witl 3 90 0
bit. These terns ajpply te 3 O 'O 00
aill the above nails. 0 00 0 00
ilorse Naits: P.&F.Bright. o 60 0 00

" " No. 7....... 0 24 0 00
" "e Ni. 8......0.. 23 0 00"1 " No. . 0 22 0 00

* M" llrand 40 to5 & 5 peîlis
"C"Bfrnd 40to & 25 yc dis
Wrot or Sîtii Spike.

7 1-16 and 1 lu.,........... 3 90 080
l i ...................... 4 25 0 001

51-16 il................ 4 50 0 P0
i 1 ....................... 4 75 0 00
(Dis. 2q te 25 p c).



TEE JOURNAL OF COMMERCE-FINANCE AND INSURANCE REVIEW.

(LiutroD) O PETERRoUoJGH.

Manufacturers of Pleasure, Fishingland Hunting Canoes,
Patent Codar Mib, Longitudinal Rib, Bassoodl, Folding, Decked ani Saii Canoes, Paddles, Oans,

Salis and all Canoeitings. Gold oledal, Lnon, Eng., Fisleries ILhibi n,1883; SilvOr Medal,
\loutreal, I1 84. d. Z.ltoogns, Preosident. r Sei . stamuîp for Catalogue.

CUMBERLAND RAILWAY AND GOAL COMPANY.
'lhis Colpanly ihds purchmased fronm

THE SPRING HILL MINING GOMPANY
Ticir extensive Collieries at Spring Hfil), N.S., and the Railway frot bpring Hill Junctioi

(on the Intercolonial Railay) to the Collieries at Spring l-.
Tle Company las also purchitsed from

THE SPRING HILL & PARRSBORO COAL & RAILWAY 00.
Thoir Collieries atSpring Hlill ant the iailwo'ay fromt Spring Hill ta Parrsboro on the Bay of Fundy.

Thie Company ist iow prepared to make contracts to deliver ut any seasoi of the year
their fresh mined Spring Hill Coal superior for locomotive and steatu

prIIpos.es at anliy Staion of .C.R., .T., tnd connections.
Orders for Coal boicd and all Information given at our Ilead Oflice,

4 & 5 Chesterfield Chambers. St. Alexis Street, Montreal.

S. Lennard & Sons,

DUNDAS, ONT.

Manuifacturers of Plain and Fancy

Hosiery, Caps, Tuques,

Sasies, Mitts, &c., &c.

To hie WVholesale Trade only.

IMiPERIAL COUGH DR OPs.
Best l the world for the throat and chest.

For lthe voice utneqIualled.
TEt Y TH E3.

E. 8G T, WATSON, MXFRD, TORONTO.

W.M .XcCONNAL & CO0,
S SAur M&H ANTs , 4 Nova

Scotia, George's Doak, Liverpool. MLAIKOC
Il OS., Ageosfor Canada, 7 Cosinmon Streat,
Monti eRl.

Glass, Earthenware, China.,
CHAS. E. THORNE,

InpCrter, 1llanofactllrS' Agent and Commission

Specialties: lastentis Safet nis, Sun Lamps,
Dy aSuct, Liglt, &e'-57 liav St ct, TORONTO.

TORONTO WINDOW SHADE 0O.,
M. J. OTTMAN, Maiager.

U 11MANUFACTURERSOFANDDEALE RSIN

S 4  Plain and Decorated 011-Finish
__5 _Cloth Shades

NOCODSORAL NCES. lsTs AND

jI -S1GN Spring Rollers for
t- AND,.o Public Buildings

T 0s Dwellings,
Railway Cars, etc.

417 QUEEN STREET WEST, TORONTO, ONT,

[ilfliiHl SIPEED ENVINE.

FRONT STIRET EAsT, - - - - TORONTO.

WILLIAM V. GORDON.
Family Grocer,

1353 ST. CArHEIRINE STREET,
MONTREAL.

ESIIES ta thank tho niaiy old friends and
Jj patrons wio have followed lim to his liew,
store. Everything of the best ant fresiest. No
old must1%iy stock at efdead prices, but the lowest
prices for best groceries. Careful serving and
prompt doliverios.

A. R. CLARKE & (O.,
Works -153 ta 159 Eastern Avenue.

Ollice-28 FrontStreet East, Toronto, Ont.,

LEATHER MANUF'RS.
Glazed, Urush, Satin and Wax Calf; Glazed

Potble ainud longola Goat, and rllursh Kid. All
colors ii Calf, Coot, Shyee atnd Skivers, for Shoe
Manufacturrers, Bookbinî ers, T .uk, Bag and
Pocketbook Mnutr's, atters, Upliolsterers, &c.

elmAT CHANCE FOt AGENTS TO MAKE
iioney. ''en dollars a day, pais. WO sland

alhead, ad itae the liad of all oter tea houses, and'
offer agents tlie best chance ever kniowa i taka

1y. t . Addrcss ts on da
?aclIlc Treliiig aou(l tinlortioig Outînpally, '128 oaBtraci, 'lavonlto. (El(ose otauop for repiy.) .Ae tye W r. 11lese mentionC1lpertry, Secy. & Man .
paper.
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JOMNLOYELL&SON
Aro pre>ared to (10 all kinds of Boulo and Job
Prntinq Accout Book Manu- facturmg and
Blindn avery descripton and an very
style f rom the cheape:t ta tha nost ex-
pensve, Geurprices f O,
dresses, Sermons, Co-tttins nls
Circulars, Pro grainilles, Ollego Parers,
EnovelopesDi- pilintS Leter fieds, Ctate-
menutsot eads, orliop, Bils, Blank,
or In thin d in u lne. ln NewvTy I p ehinry, Competent Work-
men, add ant extended P e ie ithe various
branches of our trade, le feel sure 1 e cane oifer
Epeciall ndnels to those needng anything
lu lIne. i"l exe- cuto ay work offered
-fromthemallsteard q to the largest book.
We o propare o Iebi ie Magazine,
Pamaphulets, u or any
works from your libraries, in all the Various styles
fromCoiiolo tao ¢ fl[ gil.
Spal attention orders for e-
binding from u rofessonal min . Ourprices
wil be found as low as s with
good matera workmanshndi). WO re-
pecully oolicit t honor f ubmitting
stimates on any kiof Printig or

Bning oui may hav in view, and one wlil
promptly fur- ish prics ont receipt of description
or saniple of at you desire.

23 & 25 St Nicholas Street, Montreaf

10[01110 [I1 Ì &, 8& B 1IB w i0[
J. PERKINS, Proprietor,

Manufacturer of Marine, Portable and Stationary
Engiues and Boilers. Also tie celebratei
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INTERNATIONAL HOOP SKIRT COMP'Y
M1ANUFACTURERS OP

HOOP SKIRTS, BUSTLES,
Ladies' Wear and Dress Springs,

90 and 92 Mocill Street, Montreal.

-- IL UIRSBFIELD & CO., Proprietors.

THE TRADE SUPPLIED ON SHORT NOTICE.

Price Lists and Sample Books sent by reuest.

WILLIAM MITCHELL, Proprietor,
Manufacturer of Cocoa, Sisal and Juie Carpets and"Mattings, Brush, Diamond, Fibre, Skeleton, Wool-Bordered

and Lettered Door Mats. WORIS-COBOURG. Warehouse, 28 Wellington St. E., Tronto.

Torato Haharude lallacturin Co

ST. THOMAS

STEAM PUMP WORKS,
No. 13 CATRERINEI ST., S. TuHO1AS, ONT.

JOHN OLIVERt, - - - . MdJFACTURER.

Ail Kinds oC lVoodleu O'ituy'ls inifeEa
Rci 1g , re. ( n a' l i P In i

Voree Plunapx. Orders by mail promptly at-
tended te.

First PHzes wvere awarded te these Pump a the
Poulhern Ceinitias Fisii i 18 0 and 1881 ; lso irt
pize at West Elgi Fair lu I88U, over ail c0la-
jpetitors.

Lighi l-iarness and Saddle Bracket.

Manufacturers of STABLE FITTINCS
and IRON FENCINC,CRESTINC,

&c., &c.
960 QUEEN STrEET, - - - - TofOTo, ONT

F. Il. Reynolds. R. A. Kellond.

Reynolds & Kellond,
Successors to CITAS LEGIGE & CO.

(estab. 1859) and KELLOND & CO.

SOLICITORS .0F

PATE NTS
And Experts in Patent Causes,

ORce. 16 st James Street; MONTRAL.1 Irade Marks, Iaeiàiis ad Copyriglts Ha-
glalu3re(t. iioroi(çu Patente and liejucted Ca&ses a
bpaaill.ty.

PATENT FOR SALE.
The Excelsior Shoe Brush.

Th undersigned ofrer for sale the Patent of teair
iluagnilteut EXE SIIflOl 3IUJSU" on
very easy Larms and at a very low price.

Address

LEMIEUX & COTE,

St, Hyacinthe, Que.

Lorne Iron Works,

MANrUFAOTURER OF
Cofee Iloaters Coiee Coolci s, Baking

Powder illixers, Chocolate Boller,,
&c., Be'st In tho Douminion.

Send .or Price List.

CHAMPION

stillil 8nd 11w [1ukr
More of these Machines in

lse than all others.
Send for Cirenlar with

Price, &c.
S. S. XfmBAILL,

7I Craig St., Montrea

Factory'and Show Rooms:
In Frost's Building, Moira Street, BELLEVILLE, Ont.

Send for Illustrated Catalogue andiPrico List.

CD

14(

1005
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MONTREL WHOESALE PRICES CURRENT. -THU[RSDAY, JUNB 25, 188b

Name of 
AArticle. Rate$.

Iliore Shoep. ............ à 10$ à Brs C %)0i00 25 0 4
Tlerms. 4 mios. or5 p,c. .... i.F eF .F ý... 6 60

o30 dlays 3 70 0 On00 e vrle l .. 5 G ti ....... ....01 5j6 0 45

A.es s & 11.--25 to 30 dis. 11 00 13,00 ldsadS is s4ts gh .. ....035 1)1700 5Q

ilvnie Nro. : ...o.. 2. 20 05 20 06 
0o n

" " N -,.26. . 0 06 0 0%NOfil(Is fklIEl ý.... 7 0 9O
"N . No28.. 0 00il 0 07 

u85

Piel Iron : Siemner. ýNo, l., 18 00 18 50 O -. -ùno 0G me0.p i ii& .
?Coltness4 .,................ () 00) 0 Ou Ti0r;pyS 10* o es%0,kýfortcl .. 4C 42I2 o o

Calder. .. ;, , ,,....... 18 010 18 50 u ( n lip ue l I
Langloan .... ..... ... 18 50 190 ) 0e trl... 31 40 lik 8........ 0 65

Sum erlo..,,,...... No8 50 19sp .. 0 92, H iiCt ued... i 1 o 13
Gartsherrie............... 18 00 18 50 T r no .... o I r l e l ...... 0i 0 l5

arb o .... ........... L7 00 18 00 ci I ... .. 8ti 87r.......... 00 01NQ 3. . . . .. 4(

Etglinton .................,. 16 01) 17 ou 'cg00f....... 0 92 -cW iele u d y.... 4-à Bf

liemnatite .........., 20 00 22 00 n a R vleI ..... 00400j R d L , ........ 425 7

Brer frontopIer 100 lbs ...... 1 65, 1 70 lW soi .. 001n i v nta enl . 0 17

]test Rel]hwd ...,,,...... 1 00 2 Il0 Ct l(.lscjs...e ui08 0i s
Siemlens..... .......,... 2 11 2 15 1 %%itigLofl n)ahd 065 Z

Sw de ... p ,.............. |24 00 4 O 25,N wo idai(,.06 1065 Il -at 0 12

Sheet Irain to No. 20 ..... 2 *25 2 5O0lsiile i ') 0( ta ct........ 0 0 R uatbI . 0 27
leoller Plates ... . .,. 2 75 3 00 L ah r(i oil. .R aeSa .....00 0G2 ae ne r .... 0 20
Boileir '' Lo m o..00 

6

If oops and Deands.... .,. 2 00 2 10 NO2:l-A 00.... 02 24 leaoeaeNi.a ts aih dPiser1.bI.160 17
c<ana<da Malcs : 0 no 0 00 N riIiIJr 4 0'e5frlroli alt ri ils 1Iit 2fl
Peinn. andi equahII.....,.._ 2 G, 2 74 o l... 02 8tut. p ie

Iron WVire . 0 tio 8 p). 10) Ilbs 2 40 0 ou B faoSlN .1....00 ad ..... 0 11

Wro't Ironl plipe 70 to '70 No &... 002 at
3 p.0 dis. 

aot5.hglr
ChnSotee... 2 025 adOl, casttr pe.1......... 0 11 0 M

"l Tie " l .. , 5 azbr 00a znils albig. u 37

Il Sleighl Shloe," ,. 2 25 0 00 aultr No1.... 25 02 -diieOt.... ... 8 09
"l Blister, plb11, "l ...n 10 0 15 ireg......... 02 2 Oiv VIe........ 0 12 i b r

T Pnlaie: le coke ... .... 3 80 3 On90 rIev ...... 2 0 63ahnr .....0 5 11
la Charcoal ...........,. 4 215 4 50 Il 1 1;....... 0 5 038q.peeu .....27 00 A h1ta4uM....1 O 25 0

lx ........ . ,,ai e T rad.e. . .. 0 8 7p s , . . . . 8 5 7 i c ,1 t i . i 2 0 2 0

lXx _ .,...... Extrasi ....... 1)3 2J40 0 as o 2 01 0
DXX "i ... is ..... h .... 5 0C uca iss... 65 0 W l ,pe .. 6 09 5

Ancors pr........ Exrs 0 75 5 50A tnul iscs o 5000 B tent irM.... 5030
pLs.n &l Crwn Tin' SheetsCdaruntnclfot0 6

24 gnag .. , .. au cp............ 0 06 0 5007I
Le<ui: Pig, per10 lb. ... 3 25 3 50 5 01 i.Cer,6 08 0

Sheet "z ,,,,.. 3iiic 75i 4....... 105 140li osi tr .... 4 O £isilt1 0 70
Sho Toi ,,.... au avoi .... 005 ,1 B n R c .

Lead Pip, p rO 100. lb... 5 00 0 0ay......1 2 5 Pvet rs...... 01 0 liilcM....... 9 0 00

F.ý ....to.. .. F. . F. .. ., 4(5JO0
Sliot ~ ~ ~ ~ ~ ~ ~ ~ are wie p f nt er Bord biid .... 0 05S G 06) 0i. 0 t otd.."

Týu;k(l Pilic, par 1N0.2b.... 50 00 Iitald o%,prf... 0 10 0 1600 ntd1 0 000 O k m 00 00
Ziil,;: ~ ~ ~ ~ ~ P. .. i 5 -P e( an.3 .. . • 6 00 0 1020l4.._ 0 000 P..IIl 1 I

J. & R. ELLIOTT,
Manufact'ers of SOAP & CANDLES,

GALT, ONT,

CALT FELT COMPANY,

Manfalawrsof FELT GOODIS,
omrT, ONT.

D, SPbeiRs, Proprietor. En. Itoos, Manager.

1006 -

THE BRANDON MANUFACTURIlNG COMPANY,
OFi TORZONTO, LIMITED.

Theo*followving are our

Croquet, 18 kinds.
Erprass Waggons,11I kcinds

The World Washboard.

Best In, the market,
dos not tear Lte clothes,

ahways SelUS well.

The Improved
UNION CHURN.

The best Churn lin the
wVorhL Seventeen first

prizes againsut a,1 lu pet!-
tors Senid for circularsi.

Diamond Combinatflon Mop.
Finlest finiishied mlop lin

Canada. Stopl) des
Clothes Hiorses, Boot
Jilatulfles, Turned od
&c. , &0. Senld f4e rce

(NO. 'Q UA LITY,i81BA LL SET.)

JAMES PARK &SON, AAATOLWRS
PORK PAOKERS, Toronto. DRAOT

L . C Lcox, RoLLED SicED BAco-,,M uiieSos ooioieltllr,ýrli(es
0. C. BACON, GLASGOW BEREF ImlnetAauatreaMsiii atriiec

SuoAR CURtED AS, DRtIED BEEF, elOsgeuadPi MtatlCtlo esfr
BREnAKFAsT BACON, SmoKEDm ToNGUrs, loiiotapiatp *

MEsPORK, PICKÇLED ToNG;UEs, JH .RYL
FAMILY or NAVY PoRKI, LARD in TUnS AND PAILS, GRNRIEFLEW KS

Suly complete ou&tfitsofii Facisane fo R iway

COTRCTS takce anfullile atshotest inch e.u

Haiiiie Rounde ndc Haflof Fileh advanes 1it

mientionedl in this list charged lin proportion. N.B.
Get your old Files recuit, therieby satvinig 4 per een t.,

and thus enicourage Goaain Productions. Every
file tested and watrranited equal to niew for use.
r F LES POIL SALE. Tortms CaISI. Sendl f'or price

list.

manufacturer of Canned Meats and
Poultry, Cured Meats and Sausages

MONTREA L
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PUBLIC NOTICE.
Notice is hereby given

that a suit is now pending
ini the S3uperior Court,Mlon-
tr against Robt. Mit-
ell Monteal, carry bg
on business there undh th',
fini iame ol lolbert.\l ith.
el] & C., charging hm
vitlh infringing certain pa.
enàts, the property of the
laucock ]1spirator uo.'y,

of Boston, Nlass., and that
all peons urchasing,
seling or using " Hancock
insp iators," îade by the
sa1 Itobertilitchell &Co.,
are hiereby notitled liant
lhey are llable to be sueid

forsodoing. The genuine
.s ....... ncock Ic spirator cau be

purchasedl fromn the under-
sigued, or from their au-
toriztid agents.
The Hancock Inspirator Co,
5 Custom iouse Square,SMon treal, and 7 Adelaido
St. W. Toronto.

Bellhouse, Dillon & Co.,'Y411N'TICEA L. AOENTS FOR

Pig, PuddJed and Finished Irons, Cast Steel,
Steel l'ails, Cast Iroin Cas ud Water Pilles,

W--olded Tubes, rmi hoofs of Large Span, Rlolled
'.Joists and Girders, ltridge ron, &c., &c. Alsu

luary Chemnicals,byestufls,Auiline Dyes,&c., &c.

DOMIrNION1f OAN-S
OF BOWMANVILLE, o.

Instruments for Artists a specialty

AIRTISTS buy the Donilion Organs, bccause they
are the lBest.

nZ. ID. 2P -A- 3. ET EJ
GENERAL AGENT.

- - MONTREAL.

T S -El . -0

JOSEPH HALL DH
(ESTABLISHED 1851.)

O shawa, Onut.

Manufacture thje celebrated James Leffel's Double
Turbine Water Wheel, all sizes of Stationary and
Portable Engines and Boilers, Shafuing, Pulleys,
Hangers, Gearing, Latest Inproved Englisb and
American Gangs. The Stearns CircularSaw Mills
vith Fractional lead Blocks and King of Dogs-
this lill is acknowledged in the United States and
Canada to be superior to all others-also a very
complete Circular Saw Mill witi Tron Frame and
cheaper Bmetd Blocks for Snall Mill. Saw Mill,
Flour Mill, Paper Mill and Water Works Machinery
a Specialty.

For further particulars address:

F. W. GLEN,
Ceneral Manager,

OSHAWA, ONT.

ILSON & COUSINS,
Brass Finishers & Machinists,

Manufacturers of Soda Water Machinlery and
BottIers'Supplias. 8 Adlafi°u Sb., N. Toonto.

Orders IJrj)ilptly atandud ta.

Leading Rotels in Canada.

St. Lawrence Hall.
THIS HOTEL WAS OPENED on the First ofMay,
1879, by the former Proprietor, so long and favoi.
ablyknown throughout Canada, the United Stalls
and British Empire, who has epared no exipense lin
enirely Ro-Fur ingthe whole loeues; als adding
ALL ODElU IMPROVEMENTS,which willcw -
siderably enhance the already enviable popularliy
ofthis First-class Hotel.

H. HOGAN, Proprietor.
S. IMONTGO1IERY, Manager

TIHE -RUSSELL,
OTTAWA.

THE PALACE HOTEL 0F CANADA
This magnificent new Motel, fitted up in the most

modern style, is now Ite-opened. l'li Rus.sell cot-
tains accommodation for over FOUt llUNDREtj
OUESTS, with pussenger and baggage elevators, ar.d
comumands a splendid vlew if le cly, l'arliamen
ar rounds, river and canal. VisItors to the Cap
ta ving business wilh the Goverinet find t
most convenient to stop aI the Russell, where they
can always meet the0 leaSing publie mes. Thteeniti i
ilotel 1s supplied with escapes, and in case of lihe
there would not be any confusion or danger, Every
attention paid to Guests.

GOUIN & O., Pl oprietors.
IN;DSUR-BRITISH"AMERICAN HOTEL,

On Bank of Detroit River.
First-class appointnents, and nearest IHotel to

Detroit Ferry Dock. R. G. riILLIt's, Proprietor

THEEJ

1676 NOTRE DAME ST., - -

02r 15,OO O I\T
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JAS. WILLIAMSON,
Warehouseman and commission Morchant,

Cor. PRINCE and COMMON Sts.,
MONTREAL.

ENVE P
Stamped in RELIEF COLORS,

NO ClINAligE Flrt DiES.

CEORCE BISHOP & Co.,
69 ST. JA MES S'r., ITIONTIREAL.

TUE CANADA FIBRE 00.,
Office & Factory 582 William St. Corner Canning.

Maufaceturers of

BED 'COJfli'ORTERS,
Curled Hair ,a i l air citd Cuiilaa Fibre,

Il air and1 Fibre Opcccccr.

MONTREAL

WALL PAPERP FACTORY.

COLIN McARTHUR & CO.,
WALL PAPER MANUFACTURERS,
i'ere cctcarded l ic Ffri 1rot 7.c, sf1 lver ilccliii lfor

B1ett Sulectioli 01 Waill liiaior, ciliialii malle.
1TIlic ave jo t ifsiie tChir iw desigiis for 1885.

F lc u ele %vill bu wceited o011i il low cIli.

FACTORY-to2 1 YOLTICEURS ST.,
MOc(RIEAL.

Tu IANERh PIANO.
WUir ce mc 'e 11 liegiler Agent,

ifthe îîcîl)Aglit' d is~counît %viii be ii
loier te Ga slî Pîreiî se e
Catefloguesrel Addreca

Sweetnam & Hazelton,
Cuelph O-0nt.ý

GENTS WANTED.
GUELPH CARPET WORKS.

J. & A. ARMSTRONG & 00.

WOOL UION AND DAMASK CPETS,
OF 2EW PATTEIRNS AND DESIOS8,

GUELPH, Ont.

Carleton Place Advertlsmicuns.

Central Canada MachineWorks.
CRAHAM, BROWN & CO.,

CARLETON FLA CE. ONT,

steai i s o f i eariig, Slaftig,

Carleton Place Stove Fotandry.

D. FINDLAY & SONS,
CAIlLETON PLACE, ONT.,

Manufacturers of Stoves, Ploughs, Agricul. Furnaces,
Coolers, Rond Scrapers, Flcld RolIers, &c.

Job work of ail klids proiptly executed.

TRUNK AND HARNESS DEPOT.
P. L. POTTER,

MANUFACTURER OF ALL KINDS OF HARNESS, ETC.
OulES solICITED.

B rIdgeStreet, Caet, rleton Plice, Ont,

GEO. H. LABBE & CO.;
u fporters a n ufacturrs of

Chairs, Rockers, Bedsteads, Bedroon, Parler
and Dining room Furniture and Bedding.

(l1(WHOLELSALE1, X)
NO. 445 ST. JAMES STREET.

(Form lloiiuveitiir Stceet.)

J. WRIGHT & CO.,
Manlufacturers of

ART & CHURCH
FURNITUR E,

Bank & Office Fittings,
Inlaid Floors,

Wood Carpeting.
And ail kilids of Faniy Woodf-

wsork. Agentfs for
J. T.'LOW'S Art files,

BEAVER HALL HILL.
NdANUFACTOR5''

11 to 17 Hermine St., Montreal.
apitiîraîtcL e catalogues of Inlad F,7loors on

appllicaition,.

W M

1

P O L S O N & C O.
81 ESPLANADE EAST, TORONTO, ONT,

AE1

IvMACHINERY BROKERS.

STEAM YACRT MACI1IMERY
A SPECIALTY.

Upriglet Englues and BolUersIfromn
4 to 20 Il.-P.

Seco and r n ies oi l np \ci ln-

Wel thork duey ves. a nporter it
Dealers i

Iran and Wo)od-Working Machinery,

SHMLE SAW EILL %ECHIERY,
STEAMI PUIMPS, INJECTORS, 1EATERS,

JUDSON GOVERNORS.

ZW7° Prices Ont application.

Sole Proprietors and Ilsanusfacturers
of tuie Celebrated

Tuerk Water Motor
Patented li Canada, 1882.

6 PEARL STREET,

REAR OF 50 AND 63 ADELAIDE STREET WST

TORONTO, ONT.
SEND FOR CIRCULARS, &c.

10

IRVINÓ &
SUTHERLAND,

IMPORTERS OF

Mul kchists' ald Mil suppos,
OILS, PAINTS, Etc.

Agencts for flounliffon Pint Co., Toronuto; HT. B.
Nowlil ir g o., Iock ley
B1 O, Nid t al iv et Vco1r ls, Eciglai cl; Éandy-ide

C o., Calcbrateil Boler Purger.

17,St. PeterýStreet, ontreal.

Packing Box Maniufacoi y.
JOHN JfOOD & SONS.

Cor. Front and Erin Streets,
TORONTO.

BQX and PACKING CASE MANUFACTURERS.
Planing, Sawing, Re-Sawing, Band Sawing,.Shaping,&c

ALL ORDERS PROMPTLY ATTENDED TO.
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MONTREAL WHOLESALE PRICES CURRENT.-JUNE 25.

Name of Article rholesale

0 e. 8 e.
2nd unlity, do........ 22 00 24 00
Siuing Cults.........i 14 00 10 00

i do.............. 7 C0000
Lath, M .............. 1 50 000
Spruon. to 2 in., M. 10 00 1300
Slinigles, lst quai......... 3 00 D 00

" 2nd " .. . 2 50 0 00

Tob.co. (InBlond.)
Black, Qhewing in boxes 0 16 0 10

" ' in caddies 0 19 020
Mahoganies, Smoking .... 0 20 022

Do Chewinlg ... O 23 0 24
Bright, Smoking......... 0 22 0 28
Fancy Bright Smoking.... 0 30 0 35
Slace, ommon........... 0 17 0 22
Solace Fair.............0 25 0 30

Black, cheNvng boxes 10'0 0 28 0 31
Do Nav Cads, 3's, 6'1, 0 34j 0 37

Mahogany Chewing 6's&8's o 37 o 40
Bright, Smoking, 3's & 8 s 0 43 0 47

Do Faneçy........... O 60 0 55
American'ancy chand m 070 0 8 

Wines.Liquors etc.
e Engis,........qis 2 85 40

ti pis 1 6 1 60Domes o........qî 0 80 1 5. p°••'.Pts 0 60 0 75Sien t: QulniOe'. qts 240 2 16
ts ...... q 260 0 o
Io met ....5.. ts 07 00

Brandy: Renne-seys.. gai 070
.oase 0 75 11 00

Martel, ............ case 10 75 0 00
.ulesaret&Oo. gai 400 4 50

.. , case 9 00 15 [oPinet,Castillon &Co.....gai 8
Juies Bellerie & Ceo. ... qts 7 50 8 00Pinet, Castillon & Co...cas 825 15 (0
Uheapersdiippers.......gai 2 50 2 76

.cae.-qte 6 00 6 560
Irish Whiskey-Roe'scase 7 7b 8 76Duniville ............ case 6 50 7007uitciseiis.......... cases 6 00 T 50
Scorch Co.ai & e. 6 00 7 50

ensie, qts anda PIts..... 8 00 8 50

Name of Article.

Lochaber Scotch...... qts
Encore il. , .. se
Jamuaica Rumn per tmp. gai.
R1olland Gin. .. Imp, gal

' reen soses
' R led cases..

Old Tom.................
Il flasBks

E.F. J.Brand's 1 ]lhds.Sclnedam Gin, j
"l U cases.

Chasmpagne
. Ji. Mumm,DryVerzen'y

Pommery ....... .......
Bollinger ..... .... ..... qtIe.
Sherries Pemartin..........

Domecq......
Ports T.G. Sandeman
Graham's ditto.............
Cloret, (cases.)
Cls Ciarels ofgood brands

TarragonaPorts.imp.gaI,
Burgund

Still, ase........... ....

Can. Spirits, Imp. galo
Alcohol- 650. P.

Pure Spirits
't60

25 U. P
Whiskess:f-Family Proo.
Old Bourbon..............
tye , Toddy, Mait.........

Rye,4 years d...
5 Io . .. . . .

5 6 i

Wool.

Ieece ...............
PuIld, ns'o'rtl .

Extra Super.....

Natal........ ......... 
Cape....................
Australian..............

Whluoisle
Raies.

61 50 7 00
5 50 6 00
2 50 2 80
2 00 2 10
3 70 4 00
7 40 7 60
5 00 0 00
6 00 0 00
2 10 0 00
3 O5 7 50

26 00 31 00
29 00 31 00
26 00 27 5o
1:15 6 00

2 25 7tO
2 30 6 50

7 50 1s 00
1 16 1 80

10 00 23 00
16 00 175
J'ad 1iojI
2 71 0 99
2 72 105
2 47 0190.
1 29 0 45
139 0 58
139 0 68
182 0 67
1 60 0 78
1 70 0 88
1 80 98

90 1 00

1n ,0 22

00 1') lit)

M n 1e
0 22 0 25

'.Retailers wvji please ear n n d tihatr above qnetatioas ainses aly to large lots

\o

CONBOY'S CARRIAGE TOPS are the
best and cheapest In the mari et. Oruler
one froin your carriage 7iaker. Take
Mo other Rind.

407 KING ST. WEST, TORONTO.

THE CRAPE SUCAR
Refining Company of Canada.

(Ls'Em D.)
Manufacturers of

Crape Sugar, Clucose and
Steam Refined Syrups.

Orocers' Syrups,Tobacconists' and Wine Growers
Supplies.-

Works at WALKERVILLE, Ont.
lion. R. \Y. SCOTT, Pres,, CHAS. T. BATES, vIce-Pres,

JONATHAN TURNER, Man'g Drectiorv
J E. THOMAS, Treoasurer

PLANER KNIVES OF.ALL KINDS.
'n IE 71mn rmm i r r1m mmmm mme lm

EUç~ \ViS WILL GIVE YOt7

0L ~ ~ INi WE ILL GIVE YOUfirst-class F o1 d in gB Led with Woven Wirc
Springisncluded, for 35. These Beeds hold all
the Meduins. They are made up in the morn-
ig the saime as ordinary bleds and folded, thus

bemg alwaLys rCdy foi use. iiey oliy tace up 13
inches of roomri. Prîice. Si .00, $11.0, S12.50, and
up to $75. W. F. DOOH ERTY & 00.

1I Fortification Lane, iontrea.

Domnilon Dyewood
ai,, Chem ical Co.,

nufacturers of Dyewoods, Dyewood Extracts, Dye
Stufls, Mordants, Chiincals and Acids, Aniline
Dyces, Yorkshire Fuiliing and Scutirinig Soape.

J. E. DUNHA M, Manager.
Offlee-77 Front Street East. Works-Don Station
TORORTO.

76 ST. PETER STREET, MONTREAL.

McOURDY BROS.,
MANUFAOTURERS OF

GALVANIZED IRON SKYLIGHTS,

Window Caps, Cornics, Rooflnl etc',
29 ADELAIDE ST. EAST,

TORONTO.

The Trade Solicited.
Special attention given to Plumbers' Supplies

of Ventilation Tops, Pipes, &.

Jobbig Promptly .Attended To.
Send for Circular Prie List. PETER HAY, Colt.

J. S. MAYO.
Importer and Manufacturer of

O> I ]L. ff
DF EVEBY DEORIPTION

9 COMMON STREET,
MONTREAL.

CEORCE CALL,E Wiolesale and Reotail
3fMerchant and ManufacturerDealer in all kinds of Pine Lumber Walnîut,

Asi, Elm, Cherry, Butternut, White Oak, Hickory,
Chestnut, Whitewood, Pine, Etc.

OFFICE, 9 VICTORIA ST., TORONTO, ONT.
Proflessional ards.

J. W. & E. 0. HOPKINS,
kdrchitects & faluers

OF REAL ESTATE. Montreal.
Designs for Buildings of every.egerp tion made
andl Works suîerintended. R tal F.te- l

Legal.

Peterborough, Ont.

E. BAR RISTER, &o.,

ATTON & WOOD,H BARRISTERS, SOLICITORS, &c.
C. W. Hatton. R. E. Wood, B.A.

A. R ON B L.B,
BARRISTER, SQLICITOR, &c.

Peterborough,. Ont.

100J

JOHN DOTY ENGINE COMPANY,
MANUFACTURERS OF 'IHE

IMPROVED CORLISS ENGINES
From 30 to 300 riorse Power.

-ALso-

Plain- Slide Valve Engines,
Otto " Silent Gas Engines.
Hoisting and Pile Driver Engines.
Marine Engines, High & Low Pressure,
Vertical Engines from 3 to 10 Horse Power.

IRON & STEEL IORIZOLTAL, YERl'ICAzL &
MA INLE .BOILERS of every description.

SEND FOR CATALOGUE.

W;'rks and efic: Foot of Bathurst Street, TORO, ONT



THE JOUPINAL OF COMMERCE-FINANCE AND INSJRANCE IEVIËW.

SECU1RITIES.Joeî

Canada Gov. I p. C. I Ilterrol. Ry.,1903. 113
Giu:. Iti ert's 1.muîtl .on I

p). e. b us., 10 .... 11 3
(;t t. 4 p ,1910. ,........... 1i

. l>i:;. . ......... 114-
Blritisli Columsia, 11M4, G p,. c......... . 12

.ltly, 1907, 5 j.e.... 135
Csaada, 18f, G p. -................. 11 i

1885, opi ofi CGov., r p'.e.... .... 105
h 0se 1tocl 5 .e. .... Il 5

Domt. y.L a .lu i):; 5 .. c ..... ..... Il
J 1 1 - 0- - - l u - , . - lp . . , . . . ,
1945--.inse. wtk. là p.e.. 10i

sht. i8uîlway ana other Stocks,

Now ira nwickWl 6l l... 168G-1l1....

DUv sclt 1p., ........

11s.Pa s ,191. ... ....ster. l>,d. se. .il il. 1912
t lia tiLcen:StalwrceSi e ]U le

10>0 l;g:alo and La.e 1l rou........
la li. 51 p. c.lst, lort...,

ujio duou. il n ... rt.......

Can. & C.tl 5 pe. Ilt M. Cut]
. int............ ...........

Culinda Sotilr itî..llo.tp..

Gi r't lrit 1 f Cîuîîlît& ciii.
1ot) sttu'.......... .........

21hi.1&t.T il t. i- stg. le..
100. let prof. stock........
100' 2nli iref. stocl......

111 3rIl pref. stock .......
100> 5 pt, ler(luib. etock.~lL .l pu.e, pcrpî. dleb. sek.~l>i1 Gt. Weslern shares.............

10t 5 p.e. pref....
100 5 p'.u. (tub. K toek.

j0) t6 .p.o. bile., 1el10.

100 1ifam1iltonand1(lN. W....,..........
1i00 Il of Caiadatt Stg. let Mort.
lu l1, e. C.coll. mîtg. e..............

100. .\lntreal & ClamltplinIîî 5 p.e. let
mtîtg. l(Iii>...........

3lu oi T 1L. . OS 811. lii
97 etr................ .........

N of Cauîîl1 5p.C.ist 'ref ls.
100 Do ). e. 2m1i (Ir

3rd litf. tonds Al.....
Northern Extentsiotl ; p. u. gitar..

100 Du t G. I.c. Iiltp.
1i Quebec Central i i.c. lst milg. bise

'I. . & Il. 6 . c.boIds lst Nor.
10 Well, G rey & iriut, 7 . lc. i s.,
est 31cr>......................

1020 St. Law & Ott. 6 p. ic. 3ds..,

BARAVENA MILK FOOD
F011 INFANTS AND YOUNG 0OHILDBEN.

ls most liglly recommended by the nedica.l
faculty and Ill w ho use it.

FISH & IRELAND,
Lachute Mills, - - - Quebec.

LACHUTE HOTEL,
rilstCllss TUble ani liootms.

J. W. CURRIY, - .. .. - P'rop.,

LACHIUTE, P. Q.

JOHN STEWTAR1T,

MAIN STR C1Eh., LAI 
t ll. P.Q.

AIWNINQS
Store.. or PiIrivate

d s:w3el in g,
ELLt-HIANJERi

andA GenrallatckSuttlth

James R. Bain, 131 St. John SI., Morirus.a.

W

c

ROB ROY FIRE HOSE,
USIED BY THrE

LONDON, E. C., MANCHESTER &
LIVERPOOL

FIRE DEPARTMENTS.
Has stood an actual test of eleven hundred

linds to thie sq. linch.

JAMES A, 0&l1VY,

Corner St. Antoine and Mountain Sts,, MiONTREAL

jttile 18

loi
107
10i

1110
1i2

117

IL,
110

108

15
104
7-i
6

112
102
10

lu4
su
88

901

q3
102
106

82;

87

106

10G
135

'i2

872
1>10

455 St. Paul St.

6OBBA UIHo IMPORTERS AND

MANUFACTURERS' AGENTS.

Mouldings, Frames, Looking Classes

and Mirror Plates.

Photographie Stock Dealers. Wholesale only. ,

CÀÀ LEAŽD & SA W WORKS

JAMES ROBERTSON, ~ ~ u71r

oiice 20 Wellintgtoni St., ilontreal, P.O. ilox 1500.

Lead Pipes, Shot, Pultty, White Leatt also Gang,

circulai aut cross ni Saws of ail kinids. (Prices
furnied on application.) Branches: Toronito,

Jamiies liobertson & (o.; St. John, N.13., Jaites

Riobertsoni

Lachliute Advertisements.

BAKER AND CONFECTIONER.

All ldiîtus of Confectionery supplied, wlholesale

andit ref ait.
LACRUCIE, P.Q.

A. MeGIBBON,

Tanner & Leather Merchant,

LACHUTE, P.Q.

FELX qOISMENU,

JEC>te1 clu Peuple,

STE. THERESE, P.Q.

Good accomtxodation fcr Travellers.

lBoiunc accommouîudattiol pour les Voyageurs.

C..W. PEARSON,

General Store Keeper, and Proprietor of Mail

Stages. runlug nily buetween lckingln

Village Iand S tutioi, te meet aIl
tueominig trains.

BUCKINGÉAMil VILLAGE, PQ.

JOHN HAMILTON & 00,
METAL MERCHANTS.

Tinners' Tools, Machines and Furn-
ishings, Plumbers', Cas and

Steam Fitters' supplies,
Tinned Sheet Iron ail sizes.

Warehouse and Office, 25 & 27 William St., Montreal.

MOUNT, MARTIN & 00.,
Plumbers, Cns and Steam Fitters,

Tinsmithing, &c.
Lead Burning a si lty. l'ractieil Sanitarlana,

. rainlage findi Von tiltti,.
Office ai Workshlo :--30 Victoria Sq., Montr.eal.

AIl oriers personlly attteled tt,
N.B.-Orlers tineit it 218 St. Christoplie street.

E. E. GILBERT & SONS,
KÂlSUIACTUReORS Oý

PORTABLE AND STATIONARY
E NG INE S,

steam Pumps, Shafting, Pulleys, kt.
Office:

2710 NOTRE DAME STREET,
MONTREAL

WESTERN CANADA
Coffee, Spice and Mustard

STEAM MIL.LS,

527 YONGE STREET, TORONTO.

Iigiest Alwari given t George Pears at the lI-
dustria:l J. llbiiloni, Toroito, 1884, for the

best quality Coirees timit Spices.
GEOR~GE PEOARS,

Manufacturer and Importer of Colfees, Spices,
Mustards, &e., Proprietor.

Pure Gold Manufacturing Cow
Manufacturers'of aud W'holesale Dealers In

Pure Gold Pure Gold

-Pordt ,5 Uolffesy
L Pure GoitPueiol

SpicesFavring

CreamofExtr nets,

Tny'r. R 26Aeå eu lqt ustard

ALEXANDR JARDINE & 00., Pjopns.;
31 Front St. Etast, Toronto, Ont.
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THE J'OURIKAL 0F COMMEPRCE-FINANCE AND INSUIANCE 1IEVIEW

NORTHERN ASSURANCJE G 'YUi
0 F LONDON.

ESTABLISHED 1836.

CALEDONFAN INS1IRANCE CO.,
OF EDINBURGII1.

FOUNDED 1805,

Over 830,0o0,000 Catalît and invested ftindiiepe

powors in Canadla. Extenslion of Ageiîiis eonteniplated.
Applitions iiuvited.

45 ST. FRKNCOIS XAVIER STREET, MONTREAL,
GEIVEIAL AGPNTS.

ESTABLISHED 1845.

THE ONTARIO MUTUAL

LI1FE ASSURANCE CO'Y.
lea1(l Ofliee, %Vaýiter1oo, Oîstario.

DOMINION DEPOSIT, . . . . $100,000.00
The only Purely Plutuai Life Company in Canada.

Total iiunber Dfolocies lu force, Dec. 31, 1883, - - 5,241.
Coverihtg Assurance tu the anunt of - --------- 6,572,719 71
Net Rouerve Le Gredit of Polioylîulders, --------- 482,177 47
Net Surplus,-- --- --- --- --- --- --- ---------- 43,761 95

Tin Ciiiidi'5 tuorîe rebasul cil tht Autiarieg' o''bl f Mortality,"'
811i1 fouîr pite nit. adL~etilez <ilis'e:îîuî ~opiel l, e y lIL oîîaî
!l;iltl:nad, nulI o,îo-llalf ttcr cenLîIghîîiî the stndar'd uiseil by tut Deulli ,ioi

li îîiiriitue Dl)prtineit.
Tîtriijid grow'th t, lte 00,,, îaiy iîy be see, fre,,, Uic fact Iliat 1it 1870, the

fils t yclii o ilis IIiliiisC, Uic lotth tvut.t- aeouî,î l te oioly S11,216, clubLI lutet yeur
titdl u.0ceîl tlhe liauuîbeuuue, total of $5â3,705.55
J. E. BOWMAN, W. HENDRY, W. H. RIDDELL,

PresicuuIL Manager. Socaj
Gosorai Âgeîit for Moittret] :* ec. Forbes.

LIFE ASSURANCE COIPANY.

HEAD OFFICE, HAMILTON, ONT.
iraittc CaitaCil

Goveritslieit flcpc»ut,
- $7()0,000

51,100
wVR1T1ts ILI IE 1 AL POMMIIES

Without burclensome 3oniditions.

NON-FOgrFr" [TA. aLi'ý POILICIES.

Pr Ni' IIIi ul koup t.î o lit forc,, 6 yuare nti 209 çlityis. The Siuitle nj
of llriiiiiiiîe i t iio ni or Teriiu-payiniii Lite .FoliOy lill koel fi; lii force

a loner touut.DAVID DEXTER,
li s' Dccc or.

Scottish Union' : Nati-onal
INSURANCE CQ'Y,

OFJJJDLVB3UlW Il, $COTLÂffYD.
ESTABLISH-ED 1824.

Gc,îitnd Manager, .ZNoi-ilbtîîr~a Bran cl, iTartiord,,Colui.

CAPITAL, 0,000
TOTAL ASSETS, -- - 34,472,705
INVESTED PFUNDS, 13,500,0co
Loposit with Dominion Government, mar ket valu e, 125,00o

WALTE R KAVAN'ACH, cinîyjgn~
117 St. Fraueois Xavier Street, MQINTREAL.

BRITISH AMERICA
ASSURANCE CCO.,

INOORPORATED 1833.

ffliL4D OIql7CE, - - XORi o-NT o.

n0,1111I) OFc 011LEC4>TRS .

JOHN MORISON,
11. S. NOItIIIIIOP, -

Hciîry 'fiiyîoi,
Hîîuu. 1V. (Jityloy,
Gourou Boyd.

. Goveriior.

U(J. it. Rýilglouu, (iUoîlîrcal.
11. IL Wrooil,

- - John Lecys.
SILAS P. W(JJI, - - Secretary-

H. A. lîçinucotN, - - Rocidltit Agent, ilontrual.

,rHEIF ROYAL CAÎNADIAN
FIRE AN~D MARINE INSURAN'CE CO.

President, -ANDREW ROBER-rSON, Esq.
Vice-President, Hon. J. R. THIBAUDEAU,

ARTHUR GAGNUN Scrý ay-fr«

Hlead 011ce e:-180 St. Jamies Street, M~ontreai.
Tis Coti îmny,, doî ng kuzi uess in u îi offly, preoseat uLlte

1loil owî iîg Finainciat1 sltuîîut't, tîuîl solletf LileC ptr onag go f* 1.:e
scekn g 111< UCOIjozabiesoc l lidii I1utortuble trentuîîeuîî.:-

CutJuital atnd iLssets, *Jull. 1, 184... .......... $1,26,5,759.94
litcoiiie duriiîg year ctidig Dec. 31,188850.7

C. Hl. MOHENRY, Manager.

NATIONAL ASSURANCE CO.
0F IRELAND.'

FIUE INSURANCE.

Incorporated by lloya] Charter, 1822.

CAPITAL -. £1,00,000 Sterling,

79 St. Francois-Xavier Street, Montreal.

CIHIEF AGENTS FOR DOMINION.

FIRE INSURANCE CO.'Y 0F CANADA.
The Successfol Pioneer of Cheap FARM & RESIDENCE Insurances.

Finaticial Statement 3 lst December, 1884, shows Assets, $365,541.32.

Tho offly IlFiro 7u1,,tiial " lice,,oed by the Doiiioii Govprintoit. 'Salueq delco
ori 1a Ili Properly, Iltt ou livito Dwellings in City, IVOwNV or Vilge n !r
favorable ternie 1,11111 aiiy olltor Cuiilialny

11EAD or OF IO S: 438 lt]CWiOlxl s'I., LOND~ON, ONY.
,1ui%)ne uoio if.P., picsidcîit - ,Lnv iiASd vice-Presidont.

R.I. VîstsaG, Triu~rei - - - 0. G. CODI, F11r0 iiepictor.
D. C. idAOU(,ONALD, Mxotc

The iT oinilon) 1,ýiti " tllea a Ilirgor biiohuece iii llic liiînralcu of F axi trop-
erty atnd ]3rivil l Residoncco flian aîiy oillui Ceni piuy l lhe j)uiîiiliol, fii, i f <
f1îo ht .,iiijbij ut,,,, ii81e). ft î, î ' of <i (!ci,, -l . Paiies iîtunilig te
ilisnre iduoiiltl givo t1iis Il olil andl trîcti'' Cionupny 1 piufouicc i iiiitil fi; wi

estatldiedt theu tout coiiiles, liaviig ai 0titi oui, lvit 3 , clifirgui l ic owiioru of
fitrin luropll y cutI piiot i'eeltleice liiglIt rateq to nlakle Ilp foi, thoir iiîoeo oni
iiioru Iltigerolte classes of lîroporty :ti is o cligud nuow, tliroufli Uic uefF)t etui
wuorkiiig of' ho oiicccsýfil Il1iloioi lfituei." Foer reporte ou liisuraico apPL)Y
te aiiy of tl4o Agenlts, or, adtiros blie UcittiOffice.
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CAPITAL, . $1,188,000.
cASII ASSIEITS, ]Nt January, 1S83,

per Governsibmnt Itluse-Iiook 407,987.S9
Deposit vitlh Dloniminion Govt. . 122,00(f
L senes Palid to istJan, 1883. 1,954,131
illeomne 1882. - - 343,660

DUIR FOTORS!
Prosldent :-HRNRY LYMAN.

Vice-1President. -ANIREW ALLAN.
C.A. Proctor. RobertAndoreon. J. B. RollandI

Arthur Provost. . H. Montage Allan.
ARCT. McGOUN. a'O.-TEAS.

GERALD E. HART, GEN'a MAN'R.
OAPT . Jo1N LAWIREpNOE, Special Agent.

RIRKB TAKEN &T MODERATE RATES.

CHIEF OFFICES.
TORONTO-BoUSTEAD & Ginns, AgentS.
BT. .01TN. N.B.-OsnORNE BLOIs, and M. & T.

P. RoIminson, Agents.
IIATIFAX, N. S.-W. 1. McSweeney. Agent.
CIIA ILOTPrETOWN, P. E. I.- A. S. Urquhart,

Agent.
WINIEG, IAN.-Robert Strang, and Feron,

Shaw & CO. A gents.
HTAMI LTON-.JamsC5 Waller, Agent.
LON)ON-DavIl4 Smith, Agent.
i EAD OFFICE, 179 St. lames Street,

MONTREAL.
'.Every rellance may be placed in the

oonitracets or this eomipany, as the capital is fnH[y
subsceribed by the wealtliimost capitatllsts Of tihe
country, and its past record for prompt and liberal
payiment of mlims le of the best.

Agents throughout the Dominion,

STOCKS ANDf BONDS

INSURANCS COMPANIES. - CANADIAN.-MOntreal Quotations. le N, 18b5.

NÂNSol OMFAIY. No.Shares.

British America Fire & Marine.. ...... 10,000
Canada Life ......................... 2,600
Citizone, Fire, Lfe,Gnarantoo & Aco't 11,880
Confedoration Life.................. 5,000
Queen Clty Fire .................. 2,000
Western Assurance................... 20.000
Royal Canadian Ineurance,.......... 20,000
Accidentlns. Co.nf North Amerlea.., 2600O
Guarantee Co. ofNorth America....... 13,000

Laet
Dividend.
per year.

5-6mos.
71-6mos.
6-12mnos.
5-6 moe.

4-6 mos.

6
6

Share
par value.

$60
400

85
100
50
40
50

100
50

Amonnt
paid per
Share.

650
50
7j

10
10
20
20
?(1
10

Canada
quotation

per et.

80
420

230

89
50 52

....

BaITIBR AiD FOREIGN.-.(Qastatio on O/e £ondon Market, Jeule 10, 1855.)

British & Foreign Marine.............. 50,oo
Caledonilan....... ........ ... ........
CommercialUnion FreLife&Marine.. 80,000
Edinburgh Life........................ 5,000
Fire Insurance Association..,,........ 100,000
Glasgov & London.............. ........
Guardian Fire and Life................ 20,000
[mperial Fire......................... 12,000
Lancashire Fire ..... ............. 100,000
Lite Association of Srotland........... 10,0oO
London Assurance Corporation ........ 35,802
London & Lancashire Life........ .. 10,000
Livorp'l & London & Globe Fire & Lire £3913752
Northern Fire & Lits ...... ......... 30,000
North British & Mercantile Fire & Life 40,000
Phonix Fire.......................... 6,722
Queen Fire & Life.................. . 200,000
Royal Insurance Fire & Life ........ 100,000
Scottish Imperial Fire and Life..,..... 50,000
Scottisl Provincial Fire & Lite ....... 20,000
Standard Life ....... ............ 10,000
Star Life........................... 4,000

50

10
5

£7 p. eh.
30
15
48
10
70
70
66

£21 p.e.
80
60
6

15
58½

6

20 4

|55
100 16

£10 £2
90

100 25
20 2
40 1
25 12j
10 i
20 2

100 5
60 ei

10 1
20
10
50
50 12

55 1

2 .

mark.tynaue
"D'd uphalr

£195 £20
£10 £17
£42

7e 6l 12& Cd
7S 6( 12sCd

e62 -264
£152 £156
Dos 3d 98s 9d

£29
£46 £47

00s 70s
£24 le 3d

2411 £42¾
£273 £20
£214 £209

41s 3d 42s Cd
£30%4 £31

28S
£13- £14

£48 £48)
31e

North British and Mercantile
FIRE AND LIFE

- N CED C.-
ESTABLISHED 1809.

RESOURCES of the COMPANY.
A nthorizefd Capiital...................................£3,000,000 Stg.
Su41bscrild........................................ .. 2,500,000

r nre 'enî ii8esor'e5s'asnt"31sbtfeeber,3 ............... 1,r92,235
Life and Aniity yînnîds.......................................3,841,194 "
ieven e-Fire Brancih ..................................... 1,186,805 1

do ilfe and A inuity Braicles............................. 551.307

Agents ln all principal Towns of the Dominion.
Head Office for the Dominion, 78 St. Francois Xavier St.,

MONTREAL.
D. LORIN MAiD3OUGALL, e A { WM. EWING, In1s1 ector.
'JIOM AS DAVII)SON, . . G. M. AIERN, Su .Inispector.

SA.FETY FUND LIFE ASSOCIATION
Home Office, St. John, N. B.

FULL DOMINION GOVERNIYIENT DEPOSIT.
RELIABLE LIFE INSURANOE AT AVERAGE ANNUAL 00ST.

TPhe TNSUIR 'NE is PUR fr Y MU'l'TUAL, bst the ASSURED ASSUIE AO
LIA i[1I 'lT Yioalener, the business is conducted by a

RELIABLE STOCK COMPANY
for a smal fied cqmmission.

lhe s/î5e is eflnorsedl by the highest Tisurance Authorities on the Amelrcan
contiSemt as en tireitt sfet r and s mmeetiq a )ressinf want of i o.day. " It com-
bines Ihecampness mif the Co-jerative Societies wvith a Strength, Security and
Soudss. heretqfore unlsknowmn lit Tfe r7nsurmance."

JAMES De WOLFE SPURR, President.
CHARLES CAMPBELL, Secretary.

DISTRICT AGENTS:
CHAS. 0. DEDDEU, Montreal. GEO.3. PYE, Toronto. BENJ. DATON, Ottawa.

EDMID H. DUVAL, Quebec. T. M. EINGQ, London. SAML. MoCULL. H1alifar.

Applcaltions for Agoey may 1,e mrde to District Agente, or ait Home Oflice to

M$ n. WRIGHE'T, Superlntendent of Agencier

ROYAL INSURANCE cO'Y.
OF LIVERPOOL AND LONDON.

F I R E ARN D . LLF E .
LIABILITY 0F SH AREHOLDERS UN'1LIMITED,

CAPITAL -
FUNDS INVESTED

- - $26,000,000
- - 21,000,000

Investments in Canada for sole protection of
Canadian Policy-holders - 700,000

HEAD OFFICE FOR CANADA-MONTREAL.
Every description ofproperty insured at moderate rates of premium, Lfe

Assurancesgranted in all themoBt approved forme.
- CEncp AGETB: -

M. GATJ LT, I W. TATLEY.

SOMMERCIAL UNiON
ASSURANCE CO.

OF LONDON, ENGLAND.
CAPITAL, . . £2,500,000 Sterling.

MlONTREAL, 64 ST. FRANCOIS XAVIER ST.
FRED. COLE, General Agent.

THE CITY4 OF LONDON
FIRE INSURANCE COMPANY,

OF LONDON, ENCLAND.
CAPITAL, - - - $10,000,000.

Insurances effected at lowest current rates.
XEAD OrFICE FORt loYVINo OF QUEBEU:

53 & 55 St. Francois Xavier St., Montreal.
W. R. OSWALD, General Agent,

. ho a&d 9eliâble Agent anted in unrepresented distriotj,

THE JOURNAL OF COMMEBRE-.FINANCE AND IINISURANCE REVIEW.
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Insuiranlce.

Liverpool & London & Globe
INSURANCE COMPANY.

LIFL AND FIRE.
Invested Funds, . . . . . $30,500,000
Funds Invested in 0anada, . . . $900,000

security, Proipt Payient and Liberaity lu the
adjiutient of Losses are the prominent features
of tis Company.

GANADA BOARD OF DIRECTORS.
Hoc. lmsIty SrAnsais, Obairman.
Ti'roMAs <RAMe, Esq, Dep.-Oaiirnan.
TuinltconsiAR, Esq.
EDwAuO J. BARfnnau, Esq.

G. F. C. SMITU, Resident Secretary.
Nfe<licalt Rferee-D>. O. d30&!ÇAC, eq., M..
Slanlngy Ôonae--Tii iR toc. WEM IIADOLiX•

Agencies FtabUshed Throughout (anada.
11EAD OFFIUE CANADA BRAN<JHI,

MONTRIEAL.

THE ACCIDENr
INSUR.ANCEiU 0AMIPANY

OF NORTH AMERICA.

Authorized Capital, . $500,000.

HEAD OFFICE:
260 ST. JAM~•ES STEETX,

3IONTRE A L.
President, Vice-President.

Sir A. T. GA LT. HO N. JAMES FERRIER.
M1ANAGING DIRECTOR.

EDWARD RAWLINGS.
THE ACOIDENT INSUnZANeCE COMPANY OF NORTa

AruarCA possesses a record for boti reliabillty
and liberality, one nroof of which is that it has paid
over tio thousand losses and has NE VRi contested
a claim at laiw. It lias ample inancial resources,
and has made t1ie Specil .Deposit with the Insu-
rance Departnmein au ottawa. It is, moreover, the
oily Coiiiaitny whiose capital and funds are sole/y
applicable to Accident Ins8uîrances.

BRITISH AND FOREICN

OF LIVERPOOL,
Covers all classes of Mlaj«rlne islis,

inecludin1 CATP2 ?LE, against all
liazards.

Ed.wa]LcI 1.1. BEcrndLC
ATTORNEYV FORL CANADA,

Nos. 0 and I7 Caniada Charnbers,
16 Si. Sacrament Street, limoutreasl.

Legal.

Montreal.

. ATWATE?, AiE
BARBISTER, COMISSIONER, &c.,

131 ST. JAVJns STREET. MONTR
VINNV& WIR,

A1DVOCATES. BARRISTERS, &c.,
181 ST. JAMES STIRET,

.M. J. F. QgJINN. W. A. W3Vmn.

BBOT, TA1T & ABOUS.
AnyooÂTEs.

Nort Britisha Chambers, Il tospital street.
eRILL & ROSS, Barristers, Attorneys, &c.,

Coiiiiisiouners for .Now York, Nassachusetts,
illinois, Maine, Vermont, Ontario and Iani-

toba. 132 St James St. (otpostotllee). Telephone
No. 1,129, Montreal

anaoiC. Wf. LOTR1 A.B3.
WALTER LoRDo Ro6SSB.C.L.

Icnsace.
Esta.blished 1803.

IM E IA
Fire Insurance Conp'y

OF LONDON.

EAD OFF10c FOR OANADA;

Montreal, No. 6 HOSPITAL Street.

RINTOUL BRCS.. Agents.
Subscribed Capital, . . £1,600,000 St .

PaId-up Capital, . . . £700,000 Stg.
ASSFTS,............£2 222.552et

T1LT 1 NÎT
INSURANCE CO.

OF ENGLAND.

FIRE AND LIFE.

Capital, . . £2,000,000 Stg.
ISVESTED FUNDS.........£660,818.

FORBES & MUDGE,
Montreal,
Ohit Agents in Canada.

The Waterloo Mutual
FIRE INSURANCE CO.

ESTABLISHED IN 1863.
HEAD OFFICE, - . Vaterloo, Ont.

Tilis Company lias been over eiglteen years in
successful Operation in Western Onitario.
1)ilp.lfi thit psut Ten Yeurs thin Coutpan( has

issuied 5 70,096 Policies, coeitprop>eti
to the aouan nt of $40,8 '2,02s.00 ;

and paid in losses alone $709,752.00.
ASSETS, 8170,000.00.

J,1. WALDEN, M.D., President,
C. M. TAYLOR, Sec. J. B. líUGH ES, inpector.

CORE DISTRICT
FIRE INSURINCE COMPANY.

READ OFFICE GALT, ONT.
Established 1836

PJriden, Hon. JAS.- YOUNG, I.P.P.,
Vice-President, - A. VAINOCK, Esq.,

r -- - - - - R9. S, STRONG

MERCANTILE
FIRE INSURANCE CO.,

WATERLOO, ONT.
Susbscrilel CapVitaJl, - $200,000.00
Governilnelt Deposit, - 20,100.00

Losses promptly adjusted and paid.
L E. BO\WMA, Esq., - - President.
P. ir. SMS, Esq., - - Se.retary.
JAMES LOCKIE,'Esq - - Iispector.

THE LONDON
GUARANTEE & ACCIDENT C

(LIMITED)

CAPITAL, - $1,250,000.
Dominion Government Deposits, $56,745,32

itAD OFwic oIn CANADA,

72 KING STREET EAST,
TORONTO.

Gentlemen of Influence wanted In unrepreseited
districts.

A. T. McCORD,
MaInaqefor Caànada.

CEOu H. ERS0 t r;4 t Janes Street,
Mnreal tinr Agouti I. ýroFvlne of Qucbec.

insuranuce.

NORTH AZERICAN'
LIFE INSURANCE 0o'Y,

1[eaa Office - - TOB ONTO.

Cuarantee Fund - - $100,000
Deposited with Covernment, 50,000

HON. ALEX. MACKENZIE, M.?., President.
HON. ALEX. SLORRIS, M..., }Vico-Pres's
JOHN L. BLAIKIE, Esq.,
WILLIAM McCABE Managing Director

MONTREAL OSFICE,

117 St. Francois Xavier St.
CHARLES AULT, M.D.,

Mllanager Prov. Queboo.

Legal.

Cornwall., Ont.H SAIVFIELD MI(4DONALD,
a (late MtacLennan & Macdonald.)

BARRitISTERl, SOLICITOR COUVEYANCER,
NOTA R e.

Solieltor for theÔ Ontario Bank.
N.B.-Special facilitices for iakin g prompt Col-

lactions throuLhout Ontario and Mfanitoba.

Tit. ThIornhas, *,n!.
RMATIGER &ROBINSON, Barristers, &c.ESolicitors for liperial Bank and South-West

ern Loaii Society. Collections promptly attended
to in ail portions of Western Ontario.

St. Catharines, Ont.
LBERT C. BROWK',

(Successor to Brown & Brown.)
Barristers, Attorneys, Solicitors in Clhancery,

Notarie Publin, &c.

arf forthi. Ont.
-cCAUGEffEY eI OI,LEST'EL,
BARRI STERS, &o.. Seaforth. Ontario.

Guelli, Ont.
ACDOINALD & MACDONALD,

Barristers, &c.
A. H. MACDON ALD. I W. MA aDoNA L).JG. (JURElUL,

ATTORNEY,
Solicitor, Oonveyancer, &c., 34, James St., N.

Klngston, Ont.

BARRISTER, SOLICITOR &c.
Special attention to Commercial Collections.

J
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Iînuranlce. InsuranOce. Isrne

BRiTISH EMPIRE GLASGOW& LONDON
MUTUAL LIFERsMJUA;LF Insurance, Company.

Asace o. of LondI En .
NORTH AMERICAN BRANCI,

cd

1..o
~c~1

cd~

~
p CD

ESTABLISHED 1847.

CANADIAN

Head Office, Montreal,
Tlic Canadian Branch is under Canadian man-

ag menit, ail its earflngs. bts hdes la nge SIS
freoin rEnrgland, beinig invse 1111 cbs ountry.

Its Policies are issued lere and ils claims paid

itmmediately on satisfactory proof of deatli.

APPLICATIONS FOR AGENCIES INVITED.

Accumulated Funds, over $5,000,000

IIEAýD OFFICE:

MONTREAL.

DUiECTORS:

W. Il. HUTTON, Esq., (James Hutton & Co., Montreal),
Chairman,

D. GIROUARD, M.P., Q.C., Montroal.

LAR RATT W. SMITH, D.C.L., Pres. Building and Loan

Association, Toronto.
ROBT. C. JAMIESON, Esq., Montreal.

. .. .¯:::: Annual Income, 1,000,000 S. N sq., r . ,.

_ o 2 Canadian Investments, . . 600,000
r -r .. Claims and Bonuses paid, 10,000,000

-1 Canadian Deposit, .. •.•.•100,000

F.STAN L E , J. E. 'VINCENT.

0 CENERAL MANACER. INsPEoToRS

C CIIIEF INSPECTOI, C. GELINAS. A. D.C. VAN WART.
DAVID DOWNS.

g 2 J. FRITH JEFFERS, MOecT]tcEAL AGENSO

f;J FMaager Western Ontarlo. G. DAVELUY. ADOL. ROBILLAR.

E. a E LONDON, ONT. o. LECOUICS.

W . E. HALLAMORE, Inspector, Every description of Fire Insurcescs effeeted at

Maritime Provinces. lowest rates.

WESTERN LONDON & LANCASHIRE
A SSUU A CE COVf A., 4}'Y . Life Assurance co., of London, Englan ,

nicorporated 1851.

capital and Assets ···············................$1,7S,640 32

Income for Year ending 3lst Dec., 1882.......... $1,602,422 45

HEAD OFFICE : TORONTO, ONT.

A. M. SMITIM, President. J. J. KENNY, 11anaglgi. Dir.

JAS. ISOOMER, Secretary.

J. H . ROUTR & CO., Managers, Montreal Branch.

190 ST. JAMES STREET.

Confederation Life Assocn.
The SECURITY orered to Policyholders is UNSURPASSED

hy any Company doing business in the Dominnion.

Its PROGRESS HAS BEEN UNEXAMPLED mn the
history of Insurance in Canada.

Its policies are INDISPUTABLE after three years and

NON-FORFEITABLE after two years.

Its PROFITS ARE DISTBr aTED upon an equitable
basic, restiltîng in very inuehi larger returits te "6 Te».i paqpnent
lifeI ani 'B inlownent " Policyholders than under. the Uniforn

Bonus plan pursued by sone Conpanes.

Intending insurers will findi it for their interest to EXAMINE

CAREFUÏLY its systen and ternis before insnring elsewliere.

,%tanager for the Province of Quebec, J. K. MACDONALD,
i. S. IOHNS'ON, 1Ioitreal. Managing ireoctort

Majaoer foc New EruAswik, Manager for Nova SootNa,

Miaiejr J. IDIAC(JOIgdEO GRANT, AUJGXSTUS AL1L1SON,
.St. John. Haifax.

LIIEl INSURANCE EXCLUSIVELY.

CANADIAN INVESTMENTS Exceed $300,000
AND INCREASING YEARLY.

Low Rates of Premium.

HEAD OFFICE FOR CANADA.,

157 ST. JAMES ST.
MONTREAL.

WILLIAM ROBERTSON, General Manager.

FIRE INSURANCE AssocIATIoN.
(LIMITED)

OF LONDON, ENGLAND.

FIRE INSURANCE LXCLUSIVELY.

CAPITAL - $5,ooo,000, RESERVE FUND - S450,000.

COVERNMENT DEPOSIT, $100,000.

lead Office for Canada,

157 ST. JAMES ST.,

WILLIAM ROBERTSON General Manager.

c--

C.00D

L

L

FIRE & M A RINE.


