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LeadinzWholaesale Houses of Montreal

Leading Wholesnle Houses of Toronto,

Leading Wholesale Houses ofMontronl

RAULT BROS. & £O.,

Importers of

British & Foreign

DRY GOODS

AN D=

Canadian Manufacturers,

Corner St Helen and Recofist Strests, |

MONTREAL.

MONTREAL FELT EAT WORKS.
1878, Paris Exhibition, 1878.
Prize Medal awarded for our msanufaoture of

FELT HATS.

Weg ara now produoln’f avery description of FUR
and WOOL SOFT FELT HATS, and can supply the
trade below current rates, as our addition to maohin-
¢ry has enabled ue to double our product. .

POR THB

Fall and Winter Trade

Wo offer a full assortment of

FUR GOODS
v Of our own Manufacture, C
PLUSH, CLOTH AND SCOTCH CAPS,
GLOVES AND MITXS :

Of English and Domestic Manufacture.
MHCOASINS, SNOW SHOES, FANOY
SLEIGH ROBES, BUFFALO, &c.
TO MANUFACTURERS—We have a large stook ot

Scal, Persian Lamb and other Skins,

Trimmings, &c.

~ JAMES CORISTINE & C0.

Warehouse: 471 to 477 .
8T. PAUL STREET, MONTREAL

John Macdonald & Co.,

TORONTO,
Are receiving daily' shipments .of
New Goods for Fall Trade, and to
make reom are offering special in-
ducements in the way of Low Prices
to clear out halance of Spring Stock.

INSPECTION INVITED.

JOHN MACDONALD & €O,

Wellington Street,

TORONTO,
And MANCHESTER, - - - ENGLAND.

M.Fisher,Sons & Co.
'WOOLLEN

Manufactorers and Imparters, |

778 29Victoria Square,

MONTREAL:

I GEORGE ST, HUDDERSFIELD, EXG.

SPECIALTIES

FOR SPRING TRADE.

Corn Brooms,
Corn Whisks,
Beushes of alt Kinds,
Pails, Tubs, Matches, Clothes Pins,
Wash Boards, &c., &c., )

Chlldren’s Carriages, bestline in the
Dominion,
Smallwares,

Druggists’, Tobacconists’,

and Stationers’ Sundries?

WHOLESALE AT

H. A NELSON & SONS,

MONTREAL & TORONTO.

S. GREENSHIELDS,

SON & cO.,

WHOLESALE

DRY GOODS

MERCHANTS,

17, 19 and 21

VICTORIA SQUARE

AND I

730, 732, 734 & 73
GRA!G.,STREET, o
MONTREAL,
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‘The Chartered Banks.

Bank of Montreal.

ESTABLISHED IN 1818.
CAPITAL ALL PAID-UP, . « $12,000,000
RESERVE FUND, « - =~ = 6,000,600

Head Office, = - - - Niontreal.

Board of Directors,
C. F. 8MITOERS, E8q,, - -
Hox. D. A, SMITH, I
Gilbert Scott, Esq.

President,
Vice-President.
A. T, Paterson, Esg.
Alex. Murray, E8q. Geo. A. Drummond, Esq.
Alfred Brown, Fisq. Hugh McLennan, 1isq.
Hon. John Hamilton,
rw. J. Buchanau, General Manager.
A, MAONIDER, Asst. Gen. Manager and Inspector.
H. V. Meredith, Assistant Inspector.
L A. B, Buchanan, Secrelary,
Y Branches and Ayencies in Canada.
Montreal,y E. S, Qlouston, Manager,
Almonte, Ont, Ilalifax, N, 8. Picton, Ont.
Belleville, ¢ Hamilton, Ont.  Port Hope, Ont.
Brantford, * 1iingston, Ont  Quebec, Que.
Brockville, ¢ - Lindsay, ' Kegina, Asyn,
Chatham, Ont, Sarnia, Ont.

Iondon, __* 1
Chatham, N.B. Moneton, N.B, Stratford, ¢

Jornwall, Ont. Ottaws bnt, St John, N.B.
Goderlch’, Ont, Perth, " 5t Mary’s, Ont.
Guelph, Ont. Poterborough, Ont.Toronto, Ont,

Winnipeg, Man.

Agents in Great Britain.~London, Bank of Mon-
treal, 22 Abchureh Lane, E. C., C. Ashworth,
Manager. London Commitieo—E. H. King, Esq.,
Chairman, Robert Gillesple, Esq. ,

Hankers in Great Britain.—London, The Bank
of England ; The Union Bank of London ; ‘T'he Lon-
don & Westminster Banlk, Liverpool, The Bank
of Liverpool. S&;,otluud, The British Linen Com-

any and Branches. :

v A};anm in the United States,—New York, Walter
Wu{son and Alex. Lang, 59 Wall Street. Clicago,
Bank of Montreal, W, Muuro, Munager; R. Y.

obden, Asst. Manager,

H.Banl-'ers in the U%ilc(l States.—New York, The
Bank of New York, N.B.A.; The Merchants’ Na-
tonal Bank, Boston, “I'he Merchants’ National
Bank, Buffulo, Bunk of Commeree in Buffalo, San
Francisco, The Bank of British Columbia,

Colonial and Foreign Correspondents.—St. John's,
Nfd., The Union Bank of Neowfoundland. British
Columbin, The Bauk of British Columbia, New Zea-
and, The Bank of New Zealund.

(Iasuo Clrewlar Noten and Lettors of Credit for Travellors
svailable in al] parta of tho world))

THE BANK OF TORONTO,
CANADA.

Incorporated 1855,

Pald up Capital, $2,000,000. Rest $1,000,000,
dup ORP DIRECTORS : ’
GRORGE GOODERIANM, President.

WwWn. H. Barry, Vice-President.

W. R. WADSWORTH, Wi, GEO. GOODERHAM,

ALrx. T. FULTON, HENRY CAWTITRA,

Hexry COVERT. .
HEAD OFFICE, TORONTO,
DUNCAN COULSON, CASHIER.
HUGQH LEACH, Ass1sTANT CABHIER,
J. T, M. BURNSIDE, IN8PECTOR.
BRANCHES.

MONTREAL, J. Murray Smith, Manager ; PRIER-
poro, J. H. hoper, Manager; CoBoURG, JoseYh
Heuderson, Manaper; PORT lHOPE, W. k. Wads-
worth, Manager ; BARRIE, J.A,Strathy, Manager;
87, CATHARINES, G, W. Hodgoetis, Mauager ; Cor-
LINGWOOD, W. A, Copelund, Manager.

BANKERS.
LoNDON, ENG., The City Bank Limited. New
Yonrg, National Bank of Commerce. NewYork,
© W, Watson & A. Lang, Oswego, N, Y., Second Na-
tonal Bank. Quebec, La Banque Nationale. Ottawa,
La Bangue Nationale. Winnipeg, Bank of Nova
Scotia.
Collections made on the Best Terms,

Banque Ville-Marte,

HEAD OFFICE, - MONTREAL.
Cap;tul Au thor_lzed, - $500,000.
Capital Subscribed, -  $500,000.

DIREOTORS ¢
W. Welr, Pres,, J. G. Guimond, Viep-Pres. The
on, A, M. Paquet, Sommerville Weir, J. G,

Davie, C.F.. Vinet, Ubalde Gmiand, Cashier,
Branch st Berthier - A, GARIEPY, Agent,
Branchat Louiaevllie; F.X, 0. LACOURSIRRE, Agont
Branch at Nicolet, - G, A, SYLVESTRE, Agent,
Brauch at 8t. JUt0dhe, J. A, Tufurnrux, Agent,

Agtnts at Noiv York :
macse NATIONAL BANR ¢Y oxx RErynnto,

M, HEaTON, - .- -

THE BANK OF
BRITISH NORTH AMERICA.
Incorporated by Royal Charter.

Pald-up Capital, £1,000,000 Sterling.
London Offlce—3 Clement's Lane, Lombard St.

. U

COURT O;Enno'rons.
H. J. B. Kendall,
John James Cater, J.J, Kingsford,
Henry R, Farrer, Frederic Lubbocek,
Richard H. Glyn, A. H. Philpotts,
Edward Arthur Hoare, J. Murray i{obertson.
Seoretary—A., G. WALLIS.
HeAD OFFICE IN CANADA.—8t. JamesSt., Montreal.
R.R.GRINDLEY, GeneralManager,
W. H. NowERS, Inspector.
Branches and Agencies in Canada.

J. H. Brodie,

London, Kingston, St. John, N.B,
Brantford, Ottawa, Fredoricton, N.B,
Paris Montreal, Halifax, N.S.
flamilton,  Quebec, Victoris, B.C.
Torouto,

Agents in the United States:

New-Yorg.~D. A, Mclavish and H. Stikeman,
Agents,

H10AG0.—H, M. Breedon, Agont,

SAN FraN01800.—~W, Lawson & C. E. Taylor,
Agents,

1,0NpON BANEKERR,~~The Bank of England and
Messrs. Glyn & Co,

Foreign Agents.—Liverpool—Bank of Liverpool,
Australin—Union Bank of Australia. New Zenland
~Unijon Bank of Australia, Bank of New Zealand,
Colonial Bank of New Zealand, India, China and
Japan~Chartered Mercantile Bank of India, London
and China ; Apra Bank, Limited. West Indies,
Colonial Bank. Paris—3essrs Marcuard, Krauss &
Co. Lyons—-Credit Lyonnais,

07~ Issue Oiroular Notes for Travollers) available
in all parts of the world.

The Molsons Bank.

INCORPORATED BY ACT OF PARLIAMENT, 1856,
Capital paidup, $2,000,000. Rest, $600,000,
HEAD OFFICE, MONTKEAL,

Directors.,
THOMAS WORRMAN, Esq., - President.
J. H, R.MoLsox, Esq., - - Fice-President,
R. W. SHEPHERD, Esq. | S1r D. L. MACPHERSON,
Mrves WiLLisns, Esq. | S, H. Bwing, Esq.
A. F. GavLr, Hsq.
F. WOLFERSTAN THOMAS, - Gen'l Manager.
- Inspector.

Branches of the Molsons Banlk,

Aylmer, Meaford, Toronto,
Brockville,  Morrisburg,  St. Thomns,
Clinton, Owen Sound, Sorel, P.Q.
Exeter, Ridgetown, Trenton,
Hamilton, Smith's Falls Waterloo, Ont.
ZLondon,

Woodstock, Ont,
AGENTS IN THE DOMINION.

Quebec — La Banque Natlonale and Eastern
Townships Bank.

Ontario—Dominjon Bank.

New Brunswick—Bank of N. Brunswick, St. John.

Nova Scotie—Halitax Banking Company and its
Branehes.
Prince Bdward Tgland—Union Bank of P. E. L.,
Charlottetown and Summerside. :
- Newfoundland—Commercial Bank of Newfound-
land, St. Johns,
AGENTS IN UNITED 8TATES,

New York—DMechanics’ National Bank, Messrs.
Morton, Bliss & Co., Messrs. W. Watson and Alex,
Lang; Boston, Merchants National Bank, Portland,
Casco' Nutional Bank; Chicago, First National
Bank ;  Cleveland, Commercial National Bank ;
Detroit, diechanics’ Bank ; Duffalo, Farmers and
Mechanics” National Bank ; Milwaukee, Wisconsin
Marine and Fire Insurance Co. Bank; Toledo, Se-
coud National Bank ; Helena, Montana—¥irst Na-
tliiomll\l Buuk; Lort Benton, Montanag—Fivst National

ank,

AGENTS8 IN EUROPE,

London—Alliance Bank, ‘¢ limited.’”” Messrs, Glyn,
Mills, Currie & Co. Messrs, Morton, Rose & Co.

Liverpool—The National Bank of Liverpool.

Antwerp, Belgium—La Banque d'Anvers,

Collections made in all parts of the Dominion and
returns promptly remitted at lowest rates of ex-
change. ~ Lietters of Credit issued, available in. all
ports of the worlds :

The Chartered Banks,

MERCHANTS BANK
OF CANADA.

Capital . - =
Rescrve Fund, - 1,825,000,

HEAD OFFICE - - MONTREAL
BOARD OF DIRECT0RS,

ANDREW ALLAN - =« .«

ROBT. ANDERSON, Esq., -

Wm, Darling, Esq. Jonathan Hodgson, Esq.
Adolphe Mssgon, Esq.  John Caesils, Esq.,
lector Mackenzie, Ksq. Jolm Duncan, Esq.

Hon J. J. C. Abbott, M.P,

GEORGE HAGUE, & - «

$5,700,000.

. President
Yice-President

- General Manager
J. i, PLUMMER, Assistant General Manager,

BRANCHES IN ONTAI%IO AND QUEBEC.
Belleville.

Kingston, Quebec.
Berlin, London, Renfrew.
Brampton. Montreal. Sherbrooke, Que,
Chatliam, Mitclell, Stratford.
Galt. Napanee, St, Johns, Que.
Gananogque, Ottawa, 8t. Thomas,
Hamilton, Owen Sound,  Toronto.
Ingersoll. Perth.. ‘Walkerton.
Kinecardine, Prescott. Windsor,
BRANCHES IN MANITOBA.
Winnipeg, Emerson, Brandon,

Bankers in Great Britain—The Clydesdale Bank

(Limited), 80 Lombard Street, London, Glasgow
and elsewhere.

Agency in New York,—8l Wall Street, Messrs,
Henury Hague and John B, Hurris, jr., Agents.
Nli?saxl:ers in New York.~The Bank of New York,

.A'ge'neml banking business transacted.

Mouei,' received on deposit, and currentrates of in-
terest allowed.

Drafts issued available at all bointsin Canada.
bd(erlilxég Exchangeand drafts on New York bought
and sold.

Letiers of credit issued, available in China, Japan
and other foreign countries,

Collections made on favorable terms,

La Banque du Peuple.

Capital $1,200,000.
HEAD OFFICE, MONTREAL,

JACQUES GRENIER, President.
GEO. 8. BRUSH, Ksq., Vice-President.
A.A.IROITIER, Esq., Cashler,

FORNIGH AGBNTS,

Lom‘i‘on-—(ijylyn,\n]illglls,Currie& Ce,

The Allinnce Bank (Limited).
New York—National Bank ofthe iieln)mll(
Quebce Agency—The Bank of Montreal,

LA BANQUE NATIONALE.

HEAD OFFICE, QUEBEC.
CAPITAL PAID-UP

$1,000,000

M LR} . e

. DIRECTORS.
HON. ISIDORETHIBAUDEAT, President,
JOSEPH HAMEL, Esq., Vice-President.
’l"[on. P, Qarn‘eau, N. W, Baby, Esq
T, 'L‘eDg'oxt, Esq. Ant, Painch'nud. 'Esq.
U, Tessier, jr., Ksq. - LAPRANOE, Cashier.
HONORARY Duu:owg;z i~=Hon, J, R, Thibaudeau,
E ‘ Montreal. - !
BRANOHES : —Montreal—(, A. Vallé H
Sherbrooke—John - Can , M, “ Mnnngor.
C-ji- Cnrrié;&%h[nnnge:‘gbe“' Manager ; Ottawa—
GENTS :—England—Nationa) B
London ; ﬁ:‘ance-Tl\Iessrn. Alf, urﬁgkbgﬁiﬁc%]?od'
Il‘ix;tﬁ)‘:::l(}ul? d(i( l’z}_rtlls et I%e Pays Bas ; Unifed States—
ank of the ie, N H i
Rovere Dok of the | ;epnbhc,l\ew York ; National

Newr A -
mercinl Bank of Newfouﬁdl:lung.mdl-a.nd The . Com

CANADA —Prov, Ontario—The B
Maritime Provinces—Bank of I\‘eew i}?l}fxl?:w'ji‘g}l;olﬁ'eor'-
ch'a‘nts Bank of Halifax, Bank of Montreal ; Manitobs
~The Union Bank. of Lower Canada. !

A general Banking, Lixchange and colleotion busie
ness traneacted, Particular attention paid to colleg-
tions and returns made with utmost promptnedd:

- B~ Correspondenae raspectiutly rolfoitsd,
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" ho Chartered Banks,

THE CANADIAN

Head Office - -« =~ Toronto.

Paid-up Capital - - -~ $6,000,000
2,000,000

Rest -~
DIRECTORS.

Hoy. WILLIAM MoMASTRER, President.
WM. ELLIOTT, EsQ., Vice-Lresident.
T, Sutherland Stayner, Esq. Jas. Crathern, Esq.
John Waldie, Esq., Hon.§ C. Wood,
Georgo Taylor, Esq, W. B, Hamilton, ¥sq.
W. N, ANDERSON, General Manager,
JNO., C. KEMP, Asst. Gen’l Manager.
ROBT. GILL, Inspactor,

NEW YORR~—J, IL Gondby and B. X, Walker, Agts,
Cit1oAGo—A, L. Dewar, Agent.

BRANCILES.

Ayr Goderich St. Catharines
Buarrie Guelph Sarnin
Belleville Hamil.on Seaforth
Berlin London Simeoe
Brantford Montreal Stratford
Chatham Norwieh Strathroy
©ollingwood Qrangeville Thorold
Dundas Ottawa ‘T'oronto
Dunuville Paris - Whalkerton
Galt Parkhill Windsor

Peterboro’ Woodstoek

Commereial eredits issued for use in Europe, the
Engt and West Indie, China, Japan and South
America,

Sterling and American Exchange bought and sold,

Collections made on the most favorable terms.

Interost allowed on deposits.

BANKERS.
New-York—-The American Exchange National Bank

London, England—1he Bank of Scotland,

The Dominion Bank.

CArrrar, $1,500,000.

RESERVE FUND, $030,000,

DIRECTORS :
JAS, AUSTIN, Pres. Hox, FRANK SMITH, V.-Pres,
Wm. Ince. Edward Leadlay.

E. B.Osler. James Scott.
Wilmot D. Matthews,
HEAD OFFICE, 'TORONTO,
AGrNCIES: Brampton, Belleville, Cobourg, Lind.
sy, Napanee, Oshawa, Orillia, Uxhnd%e,
Whitby. Queen St., Loronto, cor. of Esther St.
Drafts on all parts of the United States, Great
Blii{;aiu and the Continent of Europe bought and
sold, -
- Lesters of Credit issued nvailable in al
Europe, Ching, Japan aud the West Indies,
"R. H. BETHUNE, Cashier.

BANQUE JACQUES-CARTIER,
HEAD OFFICE, - MONTREAL,

Capital Authorized, - - = = $500,000,
Capital Subscribed, = - « .« - $500,000,
DIRECTORS.:
ALPH, DESJARDING, Rsg., M.P., President,
A. 8. Hamelin, Esq., Vice-President. .
J. L. Cassidy, Hsq, | Lucien Huot, Esq.
J. 0, Villéneuve, Esq. -
A, L. DEMARTIGNY, Caghior.
Branch at Beauharnois, J. A. Cooke, Manager,
Branch at St. Hyacintha, A. Clement, Managor,
Branch at Valleytfield, O. H. amel, Manager. .
Braneh at Fragorville, J. ¥ Pellawt, Manager.
Agentsin New York: National Bank of the Kkepublic
Agentsin London, Eng.: Glynn, Mills, Currie & Co,

|
BANK OF COMMERGCE

all phrts of

" W, F. Cowan, isq, ¥

BANK OF HAMILTON

CAPITAYL, SUBSCRIBED, - 1,000,000
Reserve Fund, - - $250,000
Head Offilce, = = Hamilton.
IREOTORS,

JOHN STUART, Esq., President,
How, JAMES TURKER, Vice-President.
A, G, Ramsay, Esq. Dennis Moore, Isq.
Clarles Gurney, Esq, John Proctor, Esq.
George Roach, Esq.
E. A. CorQuiroux, Cashier,
. M., 8. STEVEN, Assistant-Caghier,
Agencies.—Alliston — A, M. Kirkland, Agent.
Georgetown—H, M. Watson, Agent, Listowel—H.
H. O'Reilly, Agent. Milton—dJ. Buiterfield, Agent.
Orangevillc — R. T, Haun, Agent. Port Klgin—
‘W. Corbould, Agent. Tottenham—1V, P, Robarts,
Agent. Wingham—B. Willson, Agent,
Agents in New York—The Bank of Montreal.
Agents in London, Eng—The National Baunk of
Scotland,

BANK OF OTTAWA,

OTTAWA.

Authorized and subseribed Capital. ...81,000,000
Paid up Capitale.iieesssivoscesssnaees 989,680
160,000

Rest
JAMES MACLAREN, E8Q., President.
CHARLES MAGEE, Lsq., Vice-President.
DIRECTORS :

C. T. Bate, Esq., R. Blackburn, Esq., ¥lon. Geo.
Bryson, Hon, L. R. Church, Alex. Fraser,
Esq., Geo. Hay, Esq., John Mather, Esg.

GEO. BURN, Cushier.
Branches :—Arnprior, Pombroke, Winnipeg, Man.,

Carloton Place, Ont.
Agents in Canadn, New York, and Chicago, Bank
cl)st' .\]Y{nntveal, Agonts in London, Eug,, Allianee
ank.

The -Geniral Bank of Ganada.
HIEAD OPFICE, TORONTO, ONF

CAPITAL AUTHORIZED, -~ .2  $1,000,000

CAPITAL SUBSGRIBED, - - “- 500,000

CAPITAL PAID-UP, - - - ~-. 255000
DAVID BLAIN, ESQ President

SAN' L TREES, ESQ., Vice-President
DIRECTORS :
H. P, Dwicur. A. McLeax Howarb,
C. Bracsrrr RosivsoN, K. Cuisuouy, M.P.P.,
D. M. McDoxarLp,
A. A, ALLERN, Cashier.
Agents in Canada—Canadian Bank of Commercs,
Agonts in New York — Importers and ‘['raacrs
ationr]l Bank. Agents in London, England—
National Bank of Scotland, London.

The Western Bank of Canada,

HEAD OFFICE, OSHAWA, ONT.

P R R TR YT TRYRPYRY PR Y}

CAPITAL AUTHORIZED. $1,000,000
CAPITAL SUBSCRIBED 500,000
CAPITAL PAID-UP.ics vuidse vieees 250,000

-~ BOARD OF DIRECTORS.

JOHN COWAN, Esq., President.

REUBEN S. HAMLIN, Ksq., Vice-President,
. I Allen, Esq.
Robert MeIntosh, M.D. ~ J. A. Gibson, Esq,
Thomas Paterson, Esq.

- T. H, MeMILLAN, Cashier,

Branches.~Midland, Tilsonburg and Now Hambiirg,
Deposits received and interest allowed. Collec-

tions solicited and promptly made. Drafts issued
available on all parts of the Dominion. Sterling
and American Excliange bought and sold.

THE MARITIME BANK f

—OF T
DOMINION OF CANADA,

Head Office, - - - ST. JOHN, N.B.
CAPITAL PAID UP - - ' $32(,900
REST - -

- = = = $40,000
- Board of Directors,

THOS. MACLELLAN, prosident, .
JER, HARRISON, Merchant, Vice-President.
JOHN TAPLEY (of Tapley Bros., Indiantown.)
JOHN\']McMILLAN (of J. & A. McMillan, Book-

sellors, . :
A, A, STERLING, Fredericton, .. . - .
AGEMOY~FREDRRIOTON ¢  A. 8. Muriay, Agéni

UNION BANK
OF LOWER CANADA.

PITAL PAID-UP, - - $2,000,000.
HES D OrreE UL - .32 -Q%)EB

L0,

DIRECTORS: .. .
- ANDREW TILOMPSON, Esq., President.,
Hoxn. G, IRVINE; Vice-Lresident,
D. 0. Thoson, Esq. E. Giroux, Fsq,
Hon. Thos, McGreevy. R Y ¢ I{a]%, Tsq.
Cashier—P, MACEWEN,  Inspector—E. E, WrBg,
BrA¥ongs—Savings Bank' (Upg}er Town) Mont-
real, Ottawa, Tliree Rivers, Winnipeg. L
Foreign 4gents~London—~The Londan dud Couss
tyBank, New York—Natiord) Park Banlk,

l

i

;

‘The (hartered Bauks.

STANDARD BANK OF
, CANADA. '

——

DIVIDEND No. 19,

——

NOTICE is hereby given that a dividend of Threo
and one-half per eent. upon the capital stock of this

Institulion has been declared for the current half -
year, and that the same will be payable at the Bank '

and its Agencies on and after the 2nd day of Jul
next. The transfer books will be cloged from 17t
June to 1st July inclusive,

The Annual General Meeting of the Shareholders
will be held in their Banking House in Torouto on
Wednesday, 8t July next, at noon,

By order of the Boni‘d, ' .

J. L. BRODIE
. Cashier,
Toronto, 22nd May, 1885,

The Bank of London in Canada.
DIVIDEND No. 3.

OTICE is hereby given that a dividend of Three
and one-half “per cont., for the current half
yoar, boing at the rate of seven pur cent., per annum,”
upon the paid up ecapital of this institution, has
Doen declared, and that the same will be payable at
the Head Oflice and Branches on and after

THURSDAY, 2nd JULY NEXT.
The transfer books will bo closed from the 17th
to the 30th JUNE, both days inclusive. The An.
nuat General Meeting of the Sharcholders will be
held at the Bank on
Wednesday, 19th August next,
The chair to be taken at 4 o’clock p.m.
By order of the Board, ST

: A, M. SMART,
London, May 26, 1885. Aeting danager.

IMPERIAL BANK

OF CANADA.

DIVIDEND No. 20.

Notice is hereby given that a dividend at the rate
of eight per cent, per annum upon the capital stoclk
of thisinstitution has been deelared for the current
half-year, and that the samoe will be payable at the
Bank and its Branches on and after THURSDAY,
the 2nd day of July next. :

The transfor books will be closed from the 17th to
the 30th June, bath days icclusive,

The annual general meeting of the shareholders
will be held at the Bank on THURSDAY, the 2nd
day of July next. The chair to be taken at noon,

By order of the Board,

D. R. WILKIE,

Cashior,
Toronto, May 28th, 1855, . "

EASTERN TOWNSHIPS
BAINE.

DIVIDEND 'No. 81,

Nolice is hereby given that 2 Dividend of

Three and One-half per cent.

upon the paid-up capital stock ol this bank hias been

declared for the curvent, half year, and that the same

:1\'1111 bfe‘ payable at the Head Oflice and Branches, on
ud after i

THURSDAY, 2nd Day of July next:
The Transfor Books will be closed from the 1561 o'

the 30th June, both days inclusivé
Sovemizin

By order of the Doatd, L
: WaL FARWELT,

Sherbrooke; 3rd June;1885¢ v e"em l!“"@cer v
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The Chartered Banlis.

A'ie Chartered Banks.

THE QUEBEC BANK.
Incorporated by /?;y:t_(:'lmrler, A.D.1818.
(}Al’l'l‘:\l_:,—EEOOD,OOO.
Head Office, - - - Quebec.

BOARD OF DIRECTORS.

JAS. G ROSS, Keq, - - DPresident.
WILLIAM WITHALL, Esq.,, - Viee-President,
Geo. It Renfrew, Ks

(L., Cashicr,

JAMES STEVENSO .
i Cetirrdee .

Branches and dyenci
Ottawa, Ont. Toronto, Ont. I'embroke, Ont.
Montrenl, Que.  Tho old, Ont. Three Rivers.
Agentsin New Yorkades:rs, Maitland, Phielps & Co.
Agents in Lowdon—I'he Bank of Seotlnnd.

momar ey
Loan Societies,

THE ONTARIQ II\ZIVESTME’.‘TT A830CIATION,

LMITED).
Londone = = = = « » = Canada,
DEND MNOTICE

.
oTICE IDS"}IIE'IRI-JI‘.\’ GIVEIN that a dividend
. of & per cent,, heing at the rate of § per cent, per
annwm. s been deelared upon the enpitnl flnuk of
his Assoviation for the current batf-year ending 30th
June inst, il that the swne will be pavable al the
Oflice of the Assoginltiun oré and after Thursday,
e 2nd day of July next.
1n%l‘h(s l.rnnslxr hnnks):\'ill he closed from the 15th {o
he 30th June inclusive. 13y ordor of the Bowd.
HENRY TAY OR,
Mansgor,

T,ondon, Canada, Juun 6, 1885,

Tominion Savings & Dhestuent Soc.
LONDON, ONT.

INCORPORATED, - 1872
Capital, . o+ o+ e = = . $1,000,000.00
Subseribed, =~ ¢ & = 1,000,000.03
Paid-up, - - - - . - 868,54.28
Reserve Fund, - . R 149;000,00

Contingent Fuand, - e - = - 0612
Loans misle on farm and city property, on the
mogt favorable torms, Municipal and School See-
tion Dobontures purehased.
Monoy recoived on deposit and interest allowed

thoreon. F. B. LEYS.

THE PETERBORQUGH
Real Estate Investment Go.
[\Lmrrm).]

Incorporated 1878 hy Lotters Patent under Great
Seal of Gunada,
veeeserrns +252,000,000
o 140,800
- o B L

Munager,

Authorized Capital,..
Subseribed Capital |
Taid-up Capital, ... 1)
Assets 315t January, U v nseeneanees 1,150,000
Taid-up Capital helil in Great Britain..,.. “U7400
Debentures issued in Great Britain....... 672,703.40
Directors in Cannda.
MATOR-GEN. HAULTALY, Inte ol 1Ter Majesty's East
Indian Forces, President, Jotiy WALTON, Lsq., §
J. P, Vice-President.
Gronrar A. Cox, l5sq., Mayor of Pelerborough.
oA Ry HALL, Ksa., of Messrs, 1111, Tnnis & Co.
PRV RE A.C.DuNLoy, I-q.
TG HazLe, Beq,

A. P, Tou
Barrister, .

Rankers in Canada—The Oniario Bank,

Teenkers in Great Britain—"1he Britigh Linen Come-
puny Bank, L X

Chief Agenls in Greal Brifain—Tinlayson & Auld,
Writers, 150 and 134 West George Street, (ilnsgnw.

Agents in "Redinburgh--Ltonald & Richie, 8.5.U0., 20
Hill Street.

Agent in Aberdeen—Geo, Allan, Advocnte, 56 Castle

Street,
e POUSSETTE & ROGER,

Manngers, Peterborough, Ont.

THE LONDON LOAN CO.
OF CANADA.

subseribed Capital, $660,700.00 5 Regerve and Con-
tingont Fund, $49,705.54 5 Assets,
S84 8.30.

Directors — 'TnoMas KEST, President ; JAMES
owney, Viee-l'resident ; Tiosas McCorMICK,
Gro. D, SUTHEREAND, J. A NELLES, LD, RO,
PUDDICOMBE, ANDREW WELDOX.

Manager—>l ALCOLN J. IKENT.

Solicitors—Gibhons, MeNab, Mulkern & Harper.

Tankers—Merchants’ Bank of Canada,
~ Applications are invited for an investment of
$100,000 Debentures at & p.c, interest payable
hall-yearly.

QU IrICE — Alblon  Block, No. 433
Richmend $t.; London, Out,

THE FEDERAL BARK

OF GCANADA.
Head Ofice, - Toronte, Ont.

Capital, - - $1,250,000
Rest, - - - 100,000
DIRECTORS:
S, NORDHMEIMER, Esq., - _-
J. S PLAYIAIR, Bso., = VICE-PRESIDENT,
\\'A\I.GALBR:\H‘[[,J'ISQ.,EI)\V’DGURNEY,ESQ.,
B. CKONYN, Lsq., H, E CLARKE, lsq., MP.P.,
J. W. LANGMUIR, Esq.
6. W, YARKER, GENERAL MANAGER.
DBRANCHIES:
Aurora, Chatham, Guelph, Kingston, London. New-

market, Simeoe, $t, Mary’s, Strathroy, Tilson-
buryg, Torounto, Winnipeg, and Yorkville,

PRESIDENT.

BANLKERS:
NewYork, - American Exchange National Bank,
BDoston, - - The Maverick National Bank,
Great Lri‘ain, - The National Bauk of Seotland.

Loan Societies,

THE HAMILTORN
PROVIDENT & LOAN SOCIETY

\Dl'\/lDEND No. 28.

\;O'I'ICI-‘, is hereby given that a dividend of Four
] \ per cent, upon the paid-up capital stoek of the
Society hins been declared for the halfyear onding
JUN 18 50th, 1885, and that the sane will be puyable
atthe Society's Banking House, 1lamilton, Ontario,
on and after -

Thursday, the 2nd of July, 1885,

The Transfor Books will be closed from the 16th
to the 30th June, both days inclusive,

H. D. CAMERON, Treasurer.
Iamilton, 2nd June, 1883,

RICHELIEU & ONTARIO
Mavigation Co.
SPRING ARRANGEMENY, 1885,

Ll N\

The Steamers of this Company between

MONTREAL AND QUEBEC,
Wil commence running regularly on
Gth May, as under i~
The Steamer QUIBEC, Capt. R. NELSON, on
Mondays, Wednesdays and Fridays, and :
The Steamer MONTREATL, Capt L. 7. Rov, on
Tuesdays, Thursdays and Saburdays, at 7 o’clock,
p.ii., from Montreal.
/ STEAMERS BETWEEN
MCHTREAL AND TORONTO,
Will commenee running daily on st June
Steaner BOITEMIAN, Capt, Baxsk, will lenve
for Cornwall and intermediate ports every Tuesday
aml Friday, ab12 o’clock noon, commeneing Friday,
Sth Moy, :
Steamer THREE RIVERS, Capt. "COLLETTE,
1(::11\'(:5 for Three Rivers cvery Tuesday aund Friday
atl pan,
steamer CHAMBLY, Capt. Gro. NELSON, leaves
for Chambly every Tuesday and Friday at § p.m.
sLoamer TERREBONNIE, Capt. LAFORCE, leaves
daily (Sundays excepted) at 3,30 p.u, Snturdays at
280 p.m,, for Vercheres, ealling at Boucherville,
Varennes and Bout de 1’ -sle,  Ifor I/Assompiion
awl St. I'aul YErmite, on Mondays, * ucsdays,
Wednesdays and Saturdays; and for Contrecosur on
Mondays, Wednesdays, Phursdnys and Saturdays,
CoMPANY'S TICKET OFpICES :—R. A, Dickson,
1363 St. Jumes St., opposite St Lawrence Hall; 1.
(1. MeConnift, Windsor totel, Robs, Melwen, Canal
Basin, and at{he Company’s Ticket Oflice, Richelieu
Pier, foot of Jacques Cartier Square.
ALEX. MILLOY, J. B. LABELLE,
‘fraflic Manager, General Manager.
General Ofiices, 228 5t. Panl St., } :
Montreal, May Gth, 1855

The Chartered Baks,

" THE ONTARIO BANK.

CAPITAL, Paid-up - - $1,500,000, -
RESERVE FUND,© - - $ '285,000.

IEAD OFPICE, - - - -« TORONTO
DIRECTORS.
Sin Wy, P, Howrnaxn, Piesident; DONALD

.‘\!AUI\';\Y, isq., Viee-President; lion. C. V. Fraser,
G. M. Rose, Esq., R, K. Burgess, Lisq., A.DM. Smith,
s, G. R. IR, Cockburn, lisq.

C. HOLLAND, General Manager.

BRANCHES :(—DBowmanvil'e, Guelph, Lindsay, Corn~
wall, Montreal, Monnt Forest, Newmnrket, Ottawa,
l’g.turl')oru’, Port Perry, 1ort Arvthuy, Whitby,
'\} innipeg, Man,, and 476 Queen Street west,
Toronto.

Ag :—London, Eng.—Alliance Bank, Bank of
Montreal; New Yourk—The Bank ol the State of
Noew York ; Messis, Walter Watsonand Alex. Lang;
Buston—Tremont National Bunk.

Stock Brolcersy &c,

STRATHY BROS,,

STOCK BROXERS,
2 Stock Exchange Buikling, MONTREAL,
JALEX.LISTRATHY, EDWARD W,STRATHY,

Member Momyeal Stock change,

Canadian and American Stocks, Bonds, Grain, &e,
Bouglit or Soll for Cash or on Margin,
BUSINESS STRICTLY CONFINED TO COMMISSION,
Agents: Donald, Gordon & Co. New York, Alex,
Gaddes & Cu, Chicago. Lee, Higginson & Co, Boston
I/~ PRICES REGEIVED BY TELEGRAPILEVERY
FEW MINUTES OVER “TICKER” 1IN OFFICK.
. ‘

MaclVER & BARCLAY,

STOCK BROKERS,
(Members Montreal Stock Ixehange),
120 St, Francois Xuwgior Strecl, Montreal,
Canadinn il New York Stocks and Grain and ¢
Provisions in Chiciygo bought and 8sold for cash or
on margin,  Agents in New York—Baldwin &
Weeks ; Agents 1 Chiengo—Cyrus . Adams & Co.

GANANOCQUYE J UNCTION

o5
= (HEESE & B0OX FACTORY,
= WM. CHAPMAN, Proprietor,

[mm}
MANUPACTURER OF

) CHEESE and CHEESE BOXES.

L_(f;) 'DEALER IN

Annatto, Rennets, Bandag y
el o I icis, Bandage, Salt
= Scale ‘froard, &, - ’
o

GANANGQUE JUNCT]ON, ONT.
- THE .

STEEL CO'Y o CANAD

Manufacture
PIC AND BAR IRON CAR WHEELS,
CAR AND LOCOMOTIVE AXLES,
NAIL K PLATE, &c.
All Orders for the Company’s products executed
DIRECT from the WORKS, LONDONDERRY, N.S.
OFFICE IN MONTREAL,
No. (7 St. John Street.

1A BANQUE DU PEUPLE

OTICR is hercby given "that COME
SERAPHIN CHERRIER, in his life-
time of the City of Mountreal, lisquire, Advo-
cute, having' departed this Jife on the 10th
day of April inst., has ceased to be a member
or 'anclpal partner of the Corporation of
La Banque du Peuple, ]
GEO. S. BRUSH,
. - Vice-President.
_ A. A, TROTTIER,
C ' . Cashier.
MoxzrEay, 14th April, 1885,
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Oceanic Steamships,

LIy Haixnes.

Under Contract with the Govermments of Cannda and
Newroundland for the Conveyance of the Matls.

1885. Summer Arrangements. 1885

This Cotpany’s Lines are coiupusea or the tollow.
Ing Double Engine Clyde built [ RON STISAMSHIPS.
They are buiit in -water-tight compartments, are
unsurpassed for strength, speed and comfoit, are
fitted up with all the modern improvements that
practior] experience can suggest, and-have mude the
[astest time on record.

Vessels, Tonnage,  Commanders.

Numidian. ....,....6,100 Building.
Siberian....... ..4,600 Capt. A, Macuicol.
Carthagenian., W00 L P Moure.
Lanoverian, ...... 1,000 Capt. J. G, Stephen,
Parisian . oyveeeenia 5,400 Y James Wylie,
Sardinian ..ee.......4,660 Lt. W, H. Smith, R.N.R.
I'olynesian...c.e... 4,100 ¢ R, Brown.
Sarmatiun. ...eee....3,600 ¢ Joun Graham,
Cireassian...c.eisie.,4,000 ¢ W, Richardson,
Moravian. . .w.e.....8,630 Lieut. F. Archer, R.N.R,
Peruvian.,...u., .. ..8,400 Capt. Jog, Ritehie,
Nova Scotian........3,800 Mr, Dalzicl.
Hibernian., . ,.......8,434 . ¢ Hugh Wylie.
Casplan ...eve0e..,.3,200 Lt B, Thomson, R.N.R,
Austrinn .o oieeen, 02,700 Lieat, R, Barrett, R.N.R
Nestorian....oo.... 2,700 Capt. D. . James,
Prussinn, .ooooeeenna 3,000 7 Alex. MeDougall,
Seandinavian.. 8,000 ¢ Johin Parks,
Sibernian,.... 4,600 - Building,
Buenos Ayren 3,808 Capt. it. I'. Moore,

Corean......... 4, * Burclnly.

Groecian. 3,600 ‘¢ C. E. LeGallais, |
Manitoban 3,150 ¢¢ MecNicol.
Canadian ,, 2,600 ‘< C.dJ. Menzies.
Pheenician 2,800 ¢ J, BMrown,
Waldensia 2,600 ¢ R, H.Hughes,
lmeerne. 2,200 ¢ John Kerr,
Newloun 1,500 ‘¢ Mylins, ’
Acadian.. ..1,350 ¢ F. McGrath,

The shortest Sea Houte between Amerien and
Europe, being only five days between land to land,

The Steamers of the
Liverpool, Londonderry and Yontreal,
Mail Service, :
Safling from Liverpool every THURSDAY, and
from Quebee every SATURDAY, enlling at Lough
Foyle to receive on board and land Mails and Passen-
gers to and from Ireland and Scotland, are intended
to be despatched
) FROM QUEBXC :
Huov erian...ooieiiceevnns,, Saturday, June 6
b‘m’dnn:}u.. “oree Saturday, June 13
Sarmatian ., .., tarday, June 20
Parisian....., Saturday, June 27
Polynesian, Saturday, July 4
Surdinian Saturday, July 11
Sarmatian Saturday, July 18
Parisian. , aturday, July 25

. Rates of €, Quebee,
Cabin.,ivvaens cevens . $60.65, $70.00 and §80.00
Ace 1o dccommodation.)
Intermediate. voone §30.00

SLECIAES. v vvvsieriiiansones
The Steamers of the I, poo],  Queenstown,
St. John’s, Halifax and Baltimore Mail Service are
intended 10 be despatelied as follows i—
FROM HALIFAX :
y . Monday, Junc«8
Monday, June 22
Monday, July 6
..o Monday, July 20
TTWEEN "HALIFAX
. ND 8§T. JOHNS:
Cabin, o +4ients$20.00 | Intermediate. ..., .. $16,00
Stecrage. .......$6.00.

Pergons deslrous of bringing their fricnds from

f(f,"“m can obtain Passage Certificates at lowesi
s,

An oxperienced surgeon carried on each vessel.

Berths not secured until paid for.

Through Bills of Lading granted at Liverpool and
Glasgow, and at Continental Ports, to all points in
Canada and the Western States, via Halifax, Boston,
Baltimore, Quebec and Montreal ; and from all Rail.
way Statjons in Canada and the United States to
Liverpool and Glasgow; via Baltimore, Boston, Que-
bee and Montreal,

For Freight, Pasenge or other information, apply
to John M. Currie, 21 Quai d’Orlenns, Havre; Alex,
Hunter, 4 Rue Gluck, Pnris; Aug. Schmitz & Co., or
Richard Berns, Antwerp; Ruys & Co.; Rotterdam;
Q: Hugo, ll:lmbnrg; James Moss & Cu., Bordeaux;
l:xacher & Behmer, Schusselkort, No. 8, Bremen ;
Charley & Malcolm, Belfast ; James Scott & Co.,
Queenstown ; Montgomerie & Workman, 17 Grace-
church st,, London ; James & Alex. Allan, 70 Great
Glyde st., Glasgow ; Allon Bros,, James Street,
gnverpool 3 Allang, Rae & Co., Quebee; Allan & Co,,
72 La Salle Street, Chicago ; H. Bourlier, Toronto ;
Leve & Alden, 207 Broadway, New York, and 201
Washington street, Boston, or to

«& A, ALLAN,

{8tato St., Boat.ou\,'_nm\ b Common St., Montresl.

Buenos Ayaean
Nova Scotian
Caspian.....
Hangverian .
RATES OF

AL

Oceanic Steamships.

DOMINION LINE of STEAMSHIPS

| = i
Running in connection with the

Grand Trunk Railway of Canada

Tons. ’ Yons.,
Montreal..ceseeiees 3,284 1 10TONE0 covveisnes s 3y284
3,176 0ntario e ceeadvavies 3,176
2 ee 2,700 Sarnige, s eieaens 3.860
+..2,700 | Oregon, ... .. 3,850
Mississipp +4.2,680 | Vancouver...oeve...5,700
Brooklyn.....c...,.3,600

Great Keduction in Raltes,
DA'TES OF SAILING

FROM PORTLAND 170 LIVERPOOL. X
Montreal, .,..28rd April | Dominion.....15th April

FroM QUEBEC FOR LIVERY

Brooklin, Core - 0o20th Juno
#Surnia,. 4th July
Toronto,. [th July

ETRIRTYY R RT sessanas s

Montreal,.. LA8th duly
RATES OF PASSAGE FROM QUEBEC.
CABIN.~-S50, $60; return, $00, $100, $108, and
$120, according to steamer and berth, Intermed-
inte and Steerage at low rates.
Propuid steorage tickets issued at tbe lowest rates.
*Saloons, Stutercoms, Music Room and Bath
IRoows in this steamers are amidships, where but
]ih“w motion is felt, and carries neither cattle nor
sheep, . .
Through Tickets can be had at all the principal
Grand Trunk Railway Ticket Oflicer in Cavada, and
Through Bills of Lading are granted to and from all
parts of Canada. Loy
For Freight or Passage applyin London fo Gineig,
Hunter & Co., 11 Leadeuball Street ; in Liver-
pool, to Ilinn, Maiu & Montgomery, 24 Jamces
Street ; in Quebec, to W. M. Macpherson ; at all
Grand Trunk Railway Oflices, or 10

DAVID TORRARMCE & CO.,
Exchange Court, Montreal.

Ganadion Pactlle Ratbyay,
THE NEW LINE,
MONTREAL AND TORONTO

VIA OTTAWA,
WINTER TIME ~ TABLE,
IN EFFECT ON
MONDAY, Nov. 24, 1884,

Morning Night

Time TABLE, Express. | Ixpress,
Leave Montreal ....ooueeas| 8,40 AL 7.300 1ML
Aarive Ottawilieer v o0l (12,08 23100 1.0,
OO0 veveaseen o ee) 965 LML 820 AN,
Leave Toronto, +ooveenes | 8.25 AN | 7.55 r.M.
“Ottawa. ... G.07- p.2L| 6.17T AM |
Arrive Montreal «..vievvese] 9042 POAL| 8,50 AL
Klegant Parlor Cars on day trains,  Luxurious

Sleeping Cars on night trains,

Close connection it OLLAWA with trains 1o and
from

SUDBURY, NORTH BAY, PEMBROKE, REN-

TREW, ARNPRIOR, '

and all points in the Upper Oltawa Valley, Con-
neetions at Toronto for all points WESL, SOUTLL
and NORTHWEST, . i

Only line running direct into the City of Kingston
(vin K. & P. Kailway), avoiding long and tedious
omnibus transier.

For full information regarding Time Tables of all
rhrough and Local Trains, Tickets, Seats in Larlor
Cars, Berths in Sleeping Cars, &c., apply at the
Company’s City Ticket Oflice, ‘

266 - ST. JAMES STREET,
(Corner MCUILL STREBT.) .
yindsor Hotel Tickot Office, Quebee Gate Station

Lxchange Oflice, opposite Bonaventure
%)epot, 523 St. Jumes St, .

p

. . Railways.
EKPERIENCED TRA\’ELLERS

—) ALWAYS TAKE THE (—
GRAND TRUNK RAILWAY
THE FAVORITE RALL ROUTS TO
MONTREAL, DETROUL, CHICAGO,

BLosturn, New York, Bufialo,

Niag, Falls, Xeierboro, Quebeey
Portland, REallrax, Winnlpeg,
Kanxsas City. Yimaha, st RPaud,
St. Loms, Pt. Huron, Loundon, Hamilton.

and all Prineipal Points in

CANADA AND THE UNITED STATES.
1t Is Positively the ONLY LINE in_Cauada
running ‘T'nyE CELEBRATED PuLnaN Pavsce
SLEEFING AND PARLOR CARS,

And, in connection with the

CHICAGO AND GRAND TRUNK RAILWAY,

forms the

Shortest, Quickest, and Most Reliable Righ~
way to

IManitoba, British Columbia
and the Pacifiec Coast.
. MY Time  "Pables, Tickets, 1
Fogf F[&\l{l‘lb,qé&&‘ﬁ] ]lllfult‘ﬁl’:l.l;i(.l\:‘l, [:1;1;];'“::2
tho Company’s Licket Oflices.

WL, EDGAIR, JFOSEPI XENICKSON,
Gen, Pass. Agent. Gen. Manager.

Intercolonial Rarhway.

SUMMER ARRANGEMENT.
Commencing Ist June, 1885,
THROUGL EXEPRIOS PASSENGER TRAINS
run DAILY (Sunday excepted) as follows ;
Leave Point Levi..... vees 8,004,201,

8.1p

Ceststseearaes

€ LEVES vieeiiiiiaiiiirnanes
Arrive Riviere du Louy, ..
Trois Iistoles, ...
- Rimouski....
{Little Metis..
Campbellton..,
Dathousie. .
Bathurst.
Newcastle.
{ Moneton.
St. John.
Halifax.. Pveheeess 9B W

The Grand ‘trunl E g Montreal ag 10.15
P, conmect ab Pointe Levis with these Lraing.,

"Lhe Lrains to Lalilax and 8t John run thyough
to their destinations on Sunduy, .

‘The Pullman Car leaving Montreal on Monday
Wednesday and Friday rung through to 'Halil'ax:
and the oue leaving on Tuesday, Thursday and
saturday to St. John, L

Al traing ure run by Eastern Standard Time,

L= THROUGH TICKELS may be obtained via
rail and sieamer to all points on (he Lower Si.
Lawrence and in the Maritime Provinees,

For Tickets and all information in regard to Pass
senger fares, rates of freight, train arrungements,
&e., apply to -

G. W, ROBINSON,
Eastern Freight and Passenger Agent,
136} St, James Street, X
(Opposite St. Lawrence Hall),
B Montreal,
B, POTTINGER, Chief Superintendent

Railway Oftice, Mouneton, N.13., May 26th, 1885,

1.404,M,
6,30 ¢

Legal,

2tanilton, Ont,

D. CAMERON,

’ o

Barrister, Attorney-at.-Law, Solicllor In Chana
cery and Insolvency, Notary Public, Conveyancer,
ko. No.10 Hughron St., South llamilton, Ont,

London, Ont,

GIBB ONS, McNAB & NULKERN,

BARRISTERS AND SOLICITORS,
Oflice Cor, Richmond and Carling Street
Geo. C. Gibbong,  "GeoMeNub.  Mr. Mulki

Walkerton, Ont.

y B. ELEIN, ,

,  BARRISTER, SOLICITOR, NOTARY, &o.
Walkerbton, Gounty Town of Bruce_Co., Ont,
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Montreal Advertisements.

fnpia RuBBeER CLOTHING CoO,,
0. L. 1166158, = =~ = = « DMANAGER,

Manufacturers of Gossamer Gireulars; Newperts,
§leeve Cireulurs, Aprons,Sponge Bags, Bed Clothes
Hat Covers, Sleeves, Also, afull line of Men’s dand
Youths' Coats. Only the Trade supplied. 742

Cralg Street, DIONTIRIEA L.
S —————
Manufacturer for the

A- H U L E ? Wholesale Dry Goods

Trade of 8ilk and Oloth Cloaks, Dolmans, ete., Braided
and Plain Jerseys, Jorsoy Fanoy Oaps, Children’s
Frocks, Bunow-shoe Suits of every Style, Alsoi—
Wholesale Manufacturer of Furs; Fur Qonta and
Olonks a Bpecialty, Paris, London and New York
eX]orienos. .

This firm is rendy to make up Clonks, &e., similar
%0 imported smnples, if neeessary, Also to work
up any goods which Wholesale Dry Goods Houses
may wish to turn into nmanufactured articles.
Address A, INULEIK, 196 McGill Street,
Montreal.

THE

BELL TELEPHONE CO.

OF CANADA

T Ingorporated by dAct of Parliament, 1880.

residont: = « =  ANDREW ROBERTBON.
Vice-President and Managing Director : C. IY, 818k,
Secrotary-Treasurer: = = = C,P,SOLATER,

This Company is now prepared te furnish Tele-
phone Exchange facilities to Cities and Towns at
roasonable rates, and to conneet Cities or Towns
with each other for Teleplionic communication ; also
to build Private Lines comnecting Mills, Oflices,
Dwallings or other points which parties may desire
to connoct by Telephone.~Ior particulars address,
THE BELL TEKLEPHONE COMPANY

OF CANADA.~MONTREA L.

Accountanis, Agents, &c.
(For Legal Cards see other Page.)

JAMES C. MACKINTOSH,

BANKER AND BROKER,
HALIFAX, N. S.

Special attention given to investinents in sound
dividend-paying STOCKS and DEBENTURES,
Collections made in all pnrts of the Maritime
Provinees,
Business information afforded to customers,
166 MOLLIS STRERT.

Guelphk, Ons,
J()HN SMITH,

REAL ESTATE AND LOAN AGENT,
ACCQUNTANT; &o.,
32 81, GEORGE'S SQUARE,
GUELPH, ONT.
Asgignments taken and Estates mauaged.

MEontreal.

OHN FAIR,

ACCOUNTANT, COMMISSIONIE
For teking atfidavits to be used in the Province ot

Untario,
11p Bt, ¥Franoois Xavier Strest, Montreal.

JOHN M, M. DUTT,
ACCOUNTANT & INSURANCE AJUSTER,

Comumissioner for Canada and

Now York, Ponnsylvania, Massachusetts, Maine,

Vormont and Iilinois,
ISSULR OF MARRIAGE LICENSES,
118 S&. JAMES STREET,
Opposite Post Office,

KENT & TURCOTTE,
Public Accountants & Auditors,

7 PLACE D'ARMES SQ.
Jacques-Cartier Bank Building, Montreal.

A, L. BHBNT. ALPBONBE TURQOT.

Montreal Advertisements.

ALEX MCARTHUR & GO,

MANUFAOTURERS

TARRED ANDROOFING FELT, !

Building Paper, Coal Tar, Pitch,
Puper Bugs, Wrapping Faper,
Twine, &e., de.,

393 ST. PAUL ST., MONTREAL.

H [ J H B E E M E R’
Contractor for Building Railways,
Canals, Bridges, Buildings, etc., also
Steam Dredzing and Sub-Marine
Works. Office for the Montreal Ex-
tension of the Canadian Pacific Rail-
way, Cor. Barciay and Water Streets.
Offlce at Windsor Hotel, Montreal.

MICHEL LEFEBVRE & CO.,,
MANUFACTURERS
Pure Vinegars and Methylated Spirits.
MONTREAL.

W. 8. THOMSOXN,

IMPORTER OF

Laces, Buttons, Trimmings.

AXND GENERAL FANCY GooDS,
1811 Notre Dame St., Montreal.

SACRAMENTAL WINES.

Canadian Light Wines, being perfectly pure, are
specially suitable for Sacramental purposes, especi-
ally authorized for use iu the Diocese of Montreal
by Bishop Fabre, and in the Diocese of 'Liree
Rivers by Bishop Latleche.

BARRE & CO.,
Mannufacturers of Cunadian Wines,
186 & 188 Fortification Lane.
MONTREAL, -

WARREN'S PATENT PLATFORM SCALES.
The oldest and most reliable Seale House in the
Dominion,

For First Class Worlk.

H. B. WARREN & CO.,
763 Oraig Street, Montreal.

DOMINION

Fur Dressing &Dye Works,

A. HELLMAERN,
201 CRAIG ST., MONTREAL,

J ni Y )
LA BANQUE VILLE MARIb.
NOTICE
I TEReBY G1vex that adividend of Three and
Lno Half Per Cent. (33 per cont.) upon the paid-up
capital stock of tho Institution has been declared
for the current half year, and that tho same will be
payable ab its lead Officein Montreal, onand after

MONDATY, the 1st day of June next.

The Transfor Books will be closed from the
21st to the 30th of May, bolh days inclusive,

The Annual General Meeting of the sharelolders
will be hield at the Bank, in Moutreal, the Seven-
teonth day of June next at ‘Lwelve o;ulock, noon,

By order, K .
U. GARAND,
. Cashier.
Legal, :
For Accountants, ¥¢,, see otherpage,

Montreal, 21st April, 1885,

Brockville, Ont., Advertisements.. -

JF. A, EITBRBARD,

Manufacturer of fine

CARRIAGES AND SLEIGHS,
FACTORY JOHN STREERT,
BROCKVILLE, ONT,

N.B.—Repairing promptly attended to. All work
warranted. Orders by mail promptly attended to,

CANADA DYE WOOD MILLS,

BUSH & McCORMACK,

Importers and Manufecturers of

ALL KINDS OFDYE WOODS,
BROCKVILLE, ON.

Arnprior, Cnt., Advertisements.

ARNPRIOR™ FLOUR MILLS.
ERIC HARINGCTON,

PROPRIETOR. .
ARRPRIOR, ONTARIQ.

A, VOGEL & CO.

Importers & Manufacturers of
rPurs & sSkins,
532 & 531 St. Paul St., near McGill St.,
MONTREAXL.

HIGHEST PRICES paid for RAW FURS.

J. H. WALKER,

DESIGNER AND

 ENGRAVER 0N WOOD

# REMOVED.TO
FTORESTRY CHAMBERS,

01d . Post. Office Building
Enter by 132 St. Jomes dt.
or by 114 St. Francois
Xavior Street, Montreal.

Fine Art Enpgraving,
Portraits, &ec.

BUY: MWEXE: -

fesminymivmaniiE—
GIVES A LIGHYT

! equal to eight ordi-

» nary-lamps for our

gus jets,  Nine times cheaper than gas, with a light
four times more brillinnt. ‘I'swenty-five p.c.

cheaper in price thun the “Sun,” # Wonder,” or
Lightning Lamps,  Can be fitted to any gas fixture,
Encourage Home Manufacture,. The
only Lamps of the kind maunufactured in Canada,

No smoky or broken. chimueys. Positively nou.
explosive, Costs only Linlf & cent per hour for oil..
Staund Lanps handsomely finished in Gold or Silver
for the study or parlor.. Brass and Nickel Fyuuts

made so as 10 it every deseription of gas or jamp
fixtures, Agents Wanted forevery town in the
Dominion. Sele Manufacturers and Owners of 1he
Thayer Electric Lamp Patent, FRANK WEIR

& ©Ov., P.0.Box 1578, Oflice and Factory, 48 0 50
Nuzareth St. ; Foundry, 84 to 90 Wellington St,,
and 68 Prince $t., Montreal

ESTABLISHED 1650,

Logal..

Simcoe, Ont,
W. WELLS,

. (Linte Killmaster & Wellg)
BARRISLER, SOLICI'LOR, &c. -

Penetanguishene, Ont.
ALIER J. KEATING,
SOLICITOR, &o.

Plcton, Ont,
DWARDS MERRILL,

BARRISTER, SOLICITOR, NOTARY PUBLI(,
&o. Office;: Washburn Block, Main St., Piaton.

‘Renfrew, Ont,

JOHN D, MoDONALD, Barrister, Attorney-at
Law, &o., &o., Ofilcial Assignee for the Count

of Renfrew, Ofiice:—Raglan Street, opposite Smit

% Stewart's Hardware Store, .-
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Peterborough €nt., Advertisemonts,.

‘Montreal Advertisemecnts.

Otiawa Advertisemonts,

Peterborough Biscuit Works,
G. W. HALL, Proprietor.
Soda Biscuits for Family use a Specialty.
Office, Works and Sample Room, Simeoe Strest,
PETERBOROUCGCH.

T. FITZGERALD,
LIVERY AND SALE STABLES,

FIRST-CLASS TTURNOUTS
Ahways on hand,
PETERBOROUCH, Ont,

THE AUBUAN WOOLLEN COMPANY,
(Limited.)
Manufacturers of Tweeds.

PETERBOROUGH, ON'T.

The Wrm. Hamilton Manfg. Co.

Manufacturers of the most improved Saw Mill En-
gines and Boilers, Heavy Circular and lron Gung
Mills ; Pateut Twin Cireulur; Steam Feeds with
Patent Vulves ; €ovel's Patent Suw Sharpener;
Perking’ Pwent Shingle Mill and Shingle Ma-
chinery; lmproved Lumbermen’s Capstans; Lelfelle
Twbine Water Wheel ; Bund Saw Mills; Twin
Engine Feed for long Carriages. Petervorough,
ont. : :

_Blotting Paper,

‘Blotting Paper.

First Prizo Dominion Exhibition 1880,

JOHN CRILLY &CO,,

MANUFACTURERS OF
Flour Sack Paper,
Fine Manilla Paper,
Colored and Brown & Grey Wrapping

White Printing Paper,
Paper, Roofing Feltand Match
Flour Back Paper Pags, &c., &o. Paper,
Special Sizes and Welghtsmmadetoorder
389 8T. PAUL ST, MON TREAL,

DOMINION PAPER GO,

100 Grey Nun street, Montreal.
(Mills at Kingsey Falls, P.Q.)
MANUFACIURERS OF

The following grades of high ¢lass papers t—

Nos. 1 & 2 Book and Printing, (Toncd & White)
No. 3 Newsand Printing, ¢ “
White Tea and Bag, -

Bleached Manilla Envelope, Bag and Wrapping,
White Manilla Tea and Wrapping,

Unbleached Manilla Bag and Wrapping.

Musio Paper,

Johmn Stewart,
‘Weaver, Murray St., Peterboro’, Ont,
CARPET, FLANNEL & GENERAL CUSTOM WEAVER,
All Work Guaranteed.

). MMOYVYWRY,
Peterboro, Ont..

Manufacturer of

THRESHING MACHINES, HORSE POWERS,

and Sawing Machines,
All work warranted. Repairing of all- kinds promptly
attended to at moderate rates.

E. B. WILSON,
CUSTOM WOOLLEN MILLS, Hunter Street,
(WrsT EXD o IRON BRIDGE). .
Custom Carding, Spinuning, Fulling and Dressing,
Manufrcturer of Blunkets, Flannels, Full Cloths,
and 3-ply Double and Single Yarus,

PETERBORO, ONT.

PETERBOROUGH WOOLLEN MILL.
A. W. BRODIE,

WOOLLEN MANUFACTURER,
PETERBOROUGH, ONT.

"JOHN. T. CRAIG,
Carriage and Sleigh Maker, Horse Shoeing, &c.
ALL WORK GUARANTEED.
ELIZABHTH ST, ASHBURNMADM,
OPPOSITE PETERBORO, ONT.

NMcANDREW & NOBLE,
Opp. Hall, Innes & Co., and next deor to the Fire Engine Station,
Simcoe Street, Peterborough, Ont.
Steam and Hot Water Heating. in the most improved
and economical plans, Sanitary Plumbing a Specialty,
. Gas Fitting Practically done,

ALEXANDER CIBSCN,
INPROVED STYLES OF  MORSE-SHOEING.
Spring Stee) Shoes & Stee] Canlks, Home Mannfaoture,
Lame and Interfering Horses a Specialty.

Hill Picks Sharponed,
43~Near Peter Hamilton’s Foundry,
George Streety Peterborougly, Ont.

DOMINION EXHIBITION, 1884.
FIVE BRONZE, ONE SILVER & ONE GOLD MEDAL
Awarded to the

ROLLAND PAPER CO,

MiLLS AT ST. JEROME, P.Q.
Bronze Medals for Writing, Caps to Posts
Book and Job, News und Bristol Board.
Silver Medal for Colored I'apers.
Gold Medal for best collection.
Special sizes and weights made to order.,
HEAD OFFICE IN MONTREAL,
J. B. ROLLAND & FILS,
Wholesale Paper Warehouss,

" ST.VINCENT STREET, NOS. 6. 8, 10. 12, & 14

ALFRED J. TURCOT & €O.,-

366 St. Paul St., Montreal,

Are receiving weekly the latest styles in

MILLINERY & FANCY GOODS,

From European and American markets.
» Black Goods a specialty in -
Cashmere, Velvets, Velveteens; Rib-
bons and Ostrich Feathers a specialty.
Special discounts to Cash Buyers,

PARKER’S FOUNDRY.
19 to 29 Dalhousie Street,

MONTREAL.

CAST-IRON SINKS Sescineriom pac-

“terns, A lurge assortment in stock, Prices on ap-

plieation. .
o MOSES PARKER,

FENWICK & SCLATER,
Asbestos Warehouse, Rutlway, Steamboct
and Enginecrs' Supplics,
Phoenix!Fi.Ie Works—Fire Engine Hose

229, 231 and 233 Commissioners Street,
MONTREAL.,

FOR LIVERY RIC, TRY
CONNORS BROS.,.

T1P-TOP LIVERY, }
George Strect; South of the Market Square,
" PETERBOROUGH, Ont. .

193 K1x6G 6T, BAST,
J OI{,N___FO_G_G’ TORONY'0, ONT.
Brass Founder, - Railway Castings a
specialty. ‘Babbittand Antifriction Metals of all

deseriptions,  Lead and Zine Castings.

e

VULCAN BOILER WORKS,

MeBRIDE & CO., Maw'frs. of Iron & Steel
B OILER OF EVERY DESCRIPTION.
Tauks, Girders, Iron Roofing
Bank Vaults, Smoke-Stacks and all kinds of Sheet
Iron Work, 428 & 430 Wellington St.,0'L'FA W A.
BE™ Repairs prompily executed.

STEWART & FLECK, JR,

MANUFACITURERS OF EVERY DESCRIFPTION OF
Ml Machinery, _
Water Wheels, Steam Engines,
Boilers.

VULOAN IRON WORKS, WELLINGTON ST., 0TTAWA.
Repairs Promptly Executed,

OTTAWA PLATING CO.,
106 and 108 BBay Street,
FINFEST GOLD, SILVER AND NICKEL PLATING.

No goods allowed to leave the Works unless
plated and finished in the best possible manner.
None bus skilled workmen employed,

OFFICE AND SEOW ROON, 170 SPARKS STREET.
GLRROW & NMACDONALD,

OCCIDENTAL HOUSE,
H. BEAUVAIS, Proprietor,
49 t0 53 DUKE STREET, near Railway Station,
OTTAWA,
First-class A ccommodation for the Travelling Publie.

VICTORIA FOUNDRY, OTTAWA.
Engine & Mill Machinery of every description
. MANUNACEURED,
“ GENERAL REPAIRS DONE, .
M. W, MERRILL. Ni 8. BLASDELL & CO.

JOHN BROWY,
SOAP & CANDLE

MANUFACYURER,
YORK STREET, OTTAWA.

P. BOILEAU,
Formerly with Joseph Isabelle, of Hull,

CARRIACGCE MAKER,
No, 28 CLAXENCE S’l‘., OTTA WA,

Vehicles to order and Repairs made on the
shortest notice, Prices moderate. Your patronage
i respectiully solicited, :

Mount Sherwood Sash and Door Factory,
ROBERT THACKRAY,
Importer and Manufacturer of C
FLOORING, MOULDINGS, &o.

PLANING AND RE-SAWING DONE TO ORDER.
MOUNT SHERWOQOD, OTTAWA, ONT.

W. REARDON,
MANUFACTURER OF .
BROOMS, SCRUBBING BRUSHES, ETOC,,
The trade supplied. .Factory and Office,
138 YORIK ST, OT’I‘A\\"A, ON'T.

L. DUHAMEL, _
Carriage Malzer,
.- (Established - 1845)
{09 Murray Street, Ottawa, Ont.
Improved Carringes and Buggies, combining
lightness, strengtl elegance and comfort,

——

THOS. TODD & SON,
Commission Merchants
MILLERS & MALTSTERS,

GALT, - - - - - - ONTARIO.

FLOUR A SPECIALTY, y
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Leading Manufacturersy &C.

). NORRIGE, SONS & GO.

General Merchants, £e.,
MONTREAL and TORONTO.

HOCHELAGA COTTONS.

Brown Cotionsand Sheetings, Bieached Sheet-
ings, Canton Flannels, Yarns, Bags, Ducks,
&c.

8T. CROIX COTTON MILL.
Tickings, Denims, Apron Checks, Fine Fancy
Checks, Ginghams, “Wide Sheetings, Fine
Brown Cottong, &ec.

BT, ANNE SPINNING CO.[Hochelagal.

Heary Brown Cottons and Sheetings.
Fweeds, Knitted Goods, Flannels,

Shawls, Woollen Yarns,
Blankets, &c,

The Wholesale Trade only supplied.
—THE—
Ganada Gotton Manfg.

COMPANY,
. CORNWALL, - - ORNT.

MANUFACTURE
COTTONADES, WOVEN DUCKS,DYED DUCKS,
White Ducks for Sails, Tents, in
7y 7', 8, 9, 10 and I2 oz.
QANTON FLANNLLS, BLEACHED, UN-
BLEACILED and COLORED.
CRAIN BAGS, SUGAR BAGS.
All orders oxecuted DIRECT from tho Mills at

€ornwall. Accounts opened with the Wholesale
Housesonly.

FRANKGCROBERTSON & CO.,

10 COLBORNE ST., TORONYXO,
WIHOLESALE IMPORTERS OF
BERLIN WOOLS.._
Fingering Wuols, Fine Yarne, Materinls for Art

Needle Work, Arrasenes, Chenilles, Felts,

Canvns, Plushes, Upholstory [iinges,
Perforated Parvehment Patterns,
IN KINE QUALFOIES ONLY,

The National Electrotype & Stereotype Go.,

(Limited). 19 to 23 Adelaide street, ‘Loronto, The
only complete foundry in Canada. Fine book, cubi
job” work a specialty. Estimates furnished. Al
work guaranteed,

TIFFIN BROTHERS

General Merchants,

IMPORTERS OF

TEAS, SUGARS

AND
MEDITERRANEAN GOODS,
318, 310 & 322 ST. PAUL ST, MONTREAL.

H. VINEBERG,

Wholesale Clothier,
752 Craig St, Montreal.

Close Buyers visiting the markets will do we
to give me a call.

Leading Manufacturers, &c,

Leading Manufacturers, &c.

CANTLIE,EWAN LGO,,

GENERAL MERCHANTS

AND
Manufacturers’ Agents.

Bleached Shirtings,
Crey Sheetings, Tickings,
White, Grey & Colored Blankets,
Fine and Medium Tweeds,
Knitted Goods,
Plain and Fancy Fiannel,
Low Tweeds, Etoffes, &c.,

WHOLESALE ONLY SUPPLIED.

15 Victoria 12 Wellington
Square, Street E.,
MONTREAL.  TORONTO.

MONTREAL COTTEN ¢O.

Works at Valleyfield.
Percales, Batistes,
Pocketings, Wigans,
Window Holland,
Cheese & Butter {loths,
Foulards, Satteens,
Permanent Linings,
Beetled Twills.
Grand Isle Dyeworks & Bleachery.

R.R.STEVENSON, Selling Agent, -
{0 Lemoine Street, MONTREAL,

S.H.MAY & CO,,

474 & 476 St. Pawul St.,

Importers and Dealers in

Paints, Linseed 0il,

Lubricating Oils, Window

" Glass, T urpentine, Varnish, &ec.

Robt. Miller, Son & Co.,
156 and 158 MoGILL STREET.

Owing to the fire which destroyed our late piace
of business on Victoria Square, we are to be found
at the above nddress, with an entire new stock of

Papers: Stationery,
Blank Books, ‘
Miscellaneous Bookse,
Paper Hangings
and Window Shades.

2. ID. DODSs,

Importer and Manufacturer of

-Paints, Varnishes

AND ARTISTS MATERIALS.
PLATE AND SHEET GLASS.

A Full Stock always on hand of all Painters’
requirements.

Speciafty in Fine Colors, Leads & Varnishes.

28 S, JONN ST. AND 28 & 80 HOSPITALST,,
MONTREAL., o

'

WM. PARKS & SON,

COTTON SPINNERS, .
BLEACHERS AND DYERS,
© 8T, JOHN, N.B.
CO1TON YA R.NS, White and Colored, Single
and Double Twist Yarns, Bleached and Colored,
CARPET WARPS, White and Colored.

BEAM WARPS, for Woollen Mills in all the
varieties required.

SIOSEERY YAXRNS of every description,

BALL ENITTING COXTTON, superior in
quality to that Imported.

For Salo by the Wholesale and Rotall Dry Qoeds Trade

" THROUGHOUT THE HOMINION, A

AGENTS :— '
THOS. D. BELL, WM. HEWEITT,

70 St. Peter 8t., Montreal, 11 Colborne St.,Toronte,

Stormont Cotton Co.,
Denims, Tickings, Cottonades, Fan-
cy Wove Shirtings & Apron Checks.

Hamilton GCotton Co.,
Ball Knitting Cotton, Hosiery Yarns,
Cotton Yarns (White and Colored), Twist
Yarns (Bleached and Colored), BeamWarps
all kinds, Cottonades and Denims.

Cornwall Cotton Batting Co.,
Batts put up in Cases or Bales in
any weight to suit the trade.

Simcoe Woolien Co.,
Crey Blankets, Wheeling and Fin-
gering Yarns. '

All communications regarding Terms or Goods
addressed to our Agonts,
co.,

F. McELDERRY &

- 13 and 16 St, Helen ST., ¥ontreal,-
Toronto Office, 85 Scott Street.

GRAVENGOTTON €O,

BRANTFORD, ONT.,

GREY SHEETINGS.

AGENT: .
S. DAVISON,
16 Colborne Street, Toronto,

THE - :
Account-Book Pencil,

For Book-keepers,’ .
Reporters, and .
aneral Office use.

“Wili not blur norrub,

, Is easily emsed with rubber,
In unpolished cedar,

Put up neatly,
One doz.in a Box. o
v Price 50cts. per Box

Something Extra Good. :
Sample by mail for 5 conts.

NORTON, PHILLIPS & BULMER,
STATIONERS, BLANK BOOK MAKERS AND PRINTERS,

1766 Notre Dame Street, Montrenl
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Silk and Cotton Manufactories, &oc.

Leading Wholesale Trade of Montreal. )

‘Leading Wholesale Trade of Montreal '

w.We beg to inform the trade that
‘we have now in stock a full
‘ line of ecolors in

KNITTING SILK

in both REELED and SPUN SILKS.
To be had of all wholesale
houses in Canada.

BELDING PAUL & CO0.

MONTREAL.
——ESTABLISHED IN (86l.——

d. H. LEBLANG,

WHOLESALE DEALER IN

ornee Feathers,

AXD
VULTURE
OFFICE AND FACTORY :
- 547 Craig Street, 547.

P 8.—The Trade i respectfully -requested to
remember the following:

Aocording to & new process which I possoss, I can
dye Plumes and Feathers to any color ‘glmtevér, and
this in less than ten minutes.

ARTHUR SIMARD,

Successor to

SIMARD & FOERSTER,
MANUFACTURERS OF

Gilt and Imitation Mouldings,

Looking Glass and

' PICTURE FRAMES

DEALERS IN -
Steal Engravings, Paintings & Fine Chromos,
WHOLESALE AND RETAIL.

1662 Notre Dame St. Factory: 483 Mignomne St.

Re-Gllding Done Promptiy.

Send for Catalogue and Price List.

ShowRooms and Factory:—59, 61 & 63 Adelaide St,West TOKONTO.ON'T,

ete.

el

Show Case Manuf’g Co.

J. P. WAGNER. C SCHACK. X, G.LAURTICE. WM. MAUR,

~SILVER:MIEDA L Toronto Exhibition, *84. FIRST PRIZE Provincial Fair, Otm_wa, ’84

minion

Show-Cases of every description in Nickel. Silver, Walnut, Ebonized, ete.

Do

Hardwood Store Fittings, Metal Sash Lars,

~

WM. BARBOUR & SONS,
IRISH FLAX THREAD

LISBURN,
Rocelved Received
Gold Golad
Medal Medal
THR TEH
W@rand - Grand
Prix Prix
Parls Ex Paris Ex-
hibition, hibitlon,
1878, 1478,

Linen Machine Thread, Wax Machine Thread,
Shoe Thread Saddlers’ Thread, Gilling
Twine, Hemp Twine, &c.

~~ WALTER WILSON & €O,

Sole Agents for the Domimon,
1 & 3 ST. HELEN STREET, MONTREAL.

JOHN CLARK, Jr, & Co.’s

Recommended by the principal
SEWING MACHINE Co.’s as

Q.

Excallence in Color, Quality & Finish,
‘Wholesale Trade supplied by

WALTER WILSON&Co.,
St. Helen Street, - MONTREAL.

<>

JAMES TURNER & Co;,

(ESTABLISHED 1848)

WHOLESALE GROGERS AND
LIQUOR MERCHANTS

Hamilton, Ont.

TURNER, ROSE & Co,,

Whalasala Gracers and Taa Marchantsy
Montreal, Que.

Turner, Mackeand & Co.,

WHOLESALE GROCERS,

3

Winnipeg, Man.

COUNTRY MERCHANTS,

Ask Travellers Visiting You for
Samples of ‘

GANADIAN PRINTS.

Several Thousand Patterns to Select
from.

The WAGOG TEXTILE and Print Company,

MONTREAL,

ReNAraL WA 00, sover ‘cues

and Jewellers’ Supplies, Plush Goods, Brush,
Comb, Mirror aud Qdour Cases, and Cases of every
description, Orders solicited.

509 LAGAUCHETIEREST., EREAD OF COTE ST., MONTREAL,

“Gonumereind Sunniny,

BESTIN order to> avoid possible misunderstand-
ings, ddvertisers and subscribers of the JOURNAL
oF ComMEReE should invariably make remit~
tances to head-quarters, this city.

Inpia, it is said, is making up her own cotton,

Tur new Insurance Bill has passed its third

| reading in the House of Commons.

Tre Impevial Bank has established o new °
branch at Issex Centre, Ont,

CousTry Merchant, Perth.—Communication
will receive due attention at an carly date.

Tug Bank of London has recently established
agencies at Dresden and Watford, Ont.

R. & J. Gonn, have recently opeued a bank-
ing office at Alvinston, Ont. o
A onergtin & large dry goods establishment

1 in this city is snid to be short in his accounts

to the extent ot $1,200.

Tgp annual meeting of the Canadian Asbestos -
Company was held last Monday in Quebec. The

directors’ report wus udopted nnd the reliring

board re-elected. i
“ Mg, J. Casey of Bganville, Qat., genecral
storekeeper, is offering to compromise at 55
cents on the dollar; which he proposes to pay
in cash within thirty days. o
Ovgr one thousand enses of lobsters were,
shipped from ?‘ictotl, N.8., one day last wack.
Work has heen suspended at the Colpnial
copper mi;lcs at Sackville, N. B.
Tue tota] assessment of the town of Birtle
Man,, is $139,906. The Big Mill st Descronte
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TATLOR BROTHERS & 00,

LEEDS, YORKSHIRE.
MANUFACTURERS OF
CAST STEEL LGCOGMOTIVE TIRES,
BEST YORKSHIRE IRON PLATES, BARS & FDRGINGS,
Double Crank Axles, Steel Castings,

J. & H. TAYLOR,

Agents for Canada,

No. 16 St.John Street, MONTREAL.

NOTICE.

STEWART MUNN & €O.

Beg to intimate that the firm of Lord, Munn & Co.
has been dxbsul\ ed by wmutual consent .md that they
urc earrying on o shinilar business at

NO. 22 ST. JOHN STREET,
MONTREAL
and offer for sale
STEAM REFINED PALE SEAL OIL.
Varlous selected choiee brands
NEWFOUNDLAND COD LIVER OIL,
and Nova Scotia COD OIL.

Canadian and American Produce shipped on fav
orable terms. Orders and Consignments solicitd,

PRATREPARED T GASOLINE,
869, 880°, and 90° gravity, for Gas Machines.
—ALS0—

PRATT'S DEODORIZED NAPTHAS
For Manufacturers, Dyers and Druggist trade.
Geb our quotations.

C. PEVERLEY,

0 FFICE;"1782 NOTRE DAME 5T., MONTREAL

Ont, cut 2,841 logs one day last week, the
fargest cut the mill has ever made,
Measis, Ostell & OCo., of this city, wholesale
“denlers in fisning tackle and supplies, report
the season as fuvorable to fiy-fishing and httle
less for other kinds of bait.

['v is announced that the road bhetween Magog
and Sherbrooke will be open on the 29th inst,
The stenmer Mountain Maid witl run on the lake
in connection with the Waterlvo and Magog
ruilwny.

Tue valuable mill properties at Point Wolfe,
Albert Uounty, and Musquash, St. John
County, N.B, belonging to the esiate of C. I,
Clineh have been purchased by C. M. Bostwick
for $26,000 and tor $2,300 respectively.

Mzssus. Armson & Stoue, silk and dry goods
merchants, Toronto, lately referred to, ure
oftering their creditors 60 cents on the dollar,
pasable in 4, 8, and 12 months, secured, which
is likely to be uccepted. The linbilities are

.~ about $18,0(IO‘. '

In the case of J.M. Dubois, formerly engaged
in the marble business at Walerloo, Que., and
who disappeared, atter making an assignment
t Mr, O R. Fess in trust, a fivst dividend “of
87c, hns been declared by the trusiee and is now

. bemg paid.

Mus. Ii. J. Gouldie, of Dwight, Ont,, 1sac0n-
vert to the benclits of insurance, Suc wag
Lurnt out last April, and lost all her stock on

Leading Wholesaie

‘Trade of NMontreal,

Montreal house,
Kyle & Co., of Tmonto, claimed the goods, and

IATS,
CAPS

AND

SPRING TRADE.

AGENTS FOR WOODROW'’S HATS

WAREHOUSE:
525 S$t. Paul Street,

MONTREAL.

which there was not a dollnr of insurance. She
compromised a few days ago at 40 cenis in the
dollar, payable in 3, 6, 9 and 12 months.

P. Dentg, St. Cesaire, Que., who was burned
outa few days ago, has compromised with his
creditors at 40 cents in-the dollur, to be paid
by the proceeds of two policies of insurance,
amounting to $3,000, nud the balance hy notes
satisfactorily endorsed at 4 »nd 8 monibs frem
date,

Mg, X. Cimoy, proprietor of & pulp mill at
Murray Bry, Que., has obtained patents for
door panels, ete.,, made of pressed pulp and
also for cheese boxes and ¢ sliver” made of
the same material. Hydraulic presses, ete., for
the manufacture of the goods have  already
been shipped.

Last wiek's Boston Com. Bulletin saysi—
There has been an improved demand for dry
fish this week, owing chiefly to considerable

demand from Canada for dry cod and boneless’

cod. They lvwc placed orders at full prices
for about three monthy’ sapplies, in view of the
duty which will be in force July 1.

As nn experiment, an Ttalitn ship has been
sheathed with glass plates, caat like iron plates
50 ag to fit the Lull, to take the pluce of copper
sheathings. .The joints of the plates are made
water-tight by.the use of water-proof mastic.
The advantages claimed are the insensibility of
glass to oxidaution and ite exemption from
incrastation, ‘

" A portion of the stock of D. Tees & Co., Inte
of Gaelph and Toronty, will be sold by the
sheriff at the former place on the 30th inst, to
atisfy a Judf\'hu}ﬂl obtained in favor of a
The assignee and also Wm,

the matter will yet have to go to court fur
decision.

The crops in Manitobn and the North-West
are reported to be in good condition, and it is
estimated that there will be a large surplus for
export. In the Province of Quebee, vegetation
has been sumewhat retarded by the late cool
weather, but with good swmmer weather fiom
this put the yield is expeeted to be about the
sume as last year.

Uspee the heading * Another Exndian,”
the St John Sun seys:—A few days ago- John
W. Perkins, the treasurer of the 81 Joln Typo-
graptical Guion, joined the exodus. Lo a letter
to the Presiient of the Union, Perking admits-
that he is a d laulter to the extent of $200.
Perkins hag for fourteen yours been cmployed
in the oflice of o St, Johu duily.

SUCCESEFUL experimeits iu_'v reported to have
been made recently i Patindelphin - with the
Hathaway-Linville type-writing telegraph in-
strument, by which messages ure transmitted
by meaus of o key board similar to that of a
type-writer, with the advantage that a copy is
recorded at each end of the ling, The invention
is expegtled to ‘revolutionize the telegraph and
elephone service. . »

Mr. J. M. Wicaixs, of Toronto, who only a
few days ago bought.out the business of D.
Tees & Co. in that city, now finds himself
unable to meet his engagements, and is offer-
ing Lo setile at 70 cents in the dollar, secured,
—Russell Watts, paints and wall paper, Ottawa,
has assigned to Benjamin Draper/ Siock about
$2000, liubilities about an equal amount.

Tug Dominion Wadding. Cu., formerly of
Sorel, are building on’ the corner of William
and Vinet streets, this city, & factury for the
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Retail Merchants who wish to keep abreast of the times, and
have a continual and reliable guide to the leading markets, should
subscribe to the MONTREAL JournaL oF ComMeRCE. The Mar-
ket Reports in the JOURNAL are unequalled for comprehensive-
ness and correctness of detail,

man can afford to do without it.
scription to all parts of Canada, except Montreal, $2.00 a year.

JourwaL oF CoMMERCE, Montreal.

No Merchant or other business
Published every Friday. Sub-

T WELLINGT@N ST. WEST |

TORONTO, ONT.

MeARTIHUR, CORNEILLE & CO.,

Lmporters ot and Dealers in

White Lead & Colors,

DRY AND JHOUND INOILL,
Varnishes, Oils, Window Glass, Star,
Dmluond Star, & Double Diamond Star Brands.
nglish 16, 21 and 26 oz. Sheet. ]

Rol ed, Rough nnd Polished Plate Glass.
Col'd, "Plain & Stained Bnamelled Shect Glass,
Pmnters’ and Artistg’ Materials.
Chemicals, Dye btuﬁs
Naval Stores, &c., &c.,

OFFICES AND WAREHOUSES'
310. 312, 314 and 316 8t. Paul Btreet
and 235, 2565 aud 257 Commissioner: Street,

MONTREAL.

manufucture of their goods. The buildings
will be of stone and brick, 266 feet long, 40
feet wide, and two stories high. Power will be
supplied by two steel boilers fourteen feet long,
by five feet in dinmeter, and an engine of 125
horse power,

ReckNT scientific investigntions sustain the
belief, held by experienced Iumbermen, that’
timber cut ia the spring was not durablie for
building purposes. 3t is shown that the richer
the wood i3 in phosphoric acid and potassium
the more likely it is to rot and mold ; wood cut
in the spring containg eight times as much of
thie former and five times as much of the latter
.ag when cutin the winter.

J. 8. BEAUDETTE, a respectable merchant of
Tingwick, Que, hus obtained an extension of 4,
8 and 12 montbs,compelled thercto by endorsing
for a brother who was unable to meet his de-
mands at the Hochelaga Bank, and also for
- Achille Gagnon, tanner, Arthabaska station,
whose troubles were recently noted. Mr.
Beatdette shows & nominal.surplus of $10,000
over liabilities of $6,000.

C. C. Swirh, general storekeeper, East Sel-
kirk, Man,, has been sold out by the sheriff,
He is repmted as an honest, well-meaning man,
but lacking the necessary business qualifica-
“tions.—C. O. Montgomery. who maintained a
“struggling business at the carringe and black-
smithing business in Winnipeg for.a few yenrs
past, has at Jength been compellcd to make an
assignn.ent,

Tuk following is a statement of the live stock
egported from Montreal to Great Britain during

- and sheep 649..

the week ending June 20, 1885 :—Cuttle 1,191

KENNETH GAMPBELL & CO.

WIIOLESALE
DRUGGCISTS,

OFFER FOR BALE
Cod Liver Qil, Newfid.,
Cod Liver Oil, Norwegian,
Coriander Seeds, Cream of Tartar,

603 CRAIG STREET,
MONTREAL.

Totals from Boston, same per-
iod ; 737 cattle and 415 sheep. The following
steamers carrying cattle are advertised to sail
this week from Moatveal :— Finbury, [:ike
Nepigon, Brookly yny Concordin, Curthuginian,
aad Quebec.

A STRANGE story comes frow Paris, France.
It'is said that the’ city is cleared of rats
by her municipal council offering a  pre-
mium for their skins, Two years ago the
préemium was 3 per 1,000, but it has recently
been raised to $10 per 1,000, in. order to get
the city cleared of the pests. The kid glove
mekers utilize the skins, buying them from
the city.

Proserors for' & good hay crop in the
Eastern Townships are improving, The East-
ern Townships Agricultural Association is being
organized. The Act of Incorporation passed at

ihe last session of the Quebec Legitlature pro.’

vides that the capitnl shull be 525,000, divided
into 2,500 shares of $10 each, Mr. R. fi. Taylor,
of Ascott, as provisional trustee, has called a
weeting of subseribers at Sherbrouke on the 30th
inst. Over $6,000 in stock has already becn
taken. :

Tag grading on the railway from Fort Cov-
ington to Potsdum Junction will soon be
comgpleted to Bombny. - The pussenger. traffic.
on the rond is already greater than was antici-
pated. Theshipments of cheese from the depot

average ab present two earlonds a week and of

cattle one car, Building operations are proceed-
ing on an extensivescule for Huntingdon,though

(IRK. LOCKERBY & CO.

Importers and

Wholesale Grocers,

CORNER

N for and St Sacrament Stroets,
g MONTREAL.

hindered somewhat from the difficulty of obtain.
ingbrick, Wm. Fortune has begun the erection
of & three story block, which will contain a
publiic hall with a seating capacity. for 500.

Messrs, Manarry & Clinskill, of Buttleford,
held o mecting of their credltors recently, n.nd
intimated that, owing to the desteustion and
looting of lheir prentses by the fu linns, they
would be uanble to meut their engagementy
for some tims. They are allowed to continue,
and are paying a3 far as their means will
permit, Should their elaim on the Govern-
meat be allowed, they will be again in good
shape ; it not, it will g hard with them. Phe
linbilities are about $20,000.

Tur London Advertiser learns that the
negotintions are in progress for the construe-
tion of u road from London going west and
joining the Canada bouthem Ratlway west of
St Thomas, where the ‘Mooretown branch
intergects that road, and from Loudon going
east crossing the Credit Valley Railroad and
joining the Canada Southera in :the South
Durchester. The whole length of the road
will be 32 miles. This road, when constructed
will bring into London the Canadian Pucific and
Canada Southern, and will give another road
west and also another line east to Buffalo and
Ningara Falls.

Wz regret to learn that the Hmmllon Web-
bing Co., makers of lamp-wicks, elc, carried
on by Mr. Oliver Sweet for a few years pnst, ig
reported to be in possession of the bailitfi—J,
H. Johnston, of the same city, furniture dealer
ina small way, has assigned id trist.—Geo,
Jenkins, a second-hand furniture man, also of -

.
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J. W. MACKEDIE & CO., Montserrat Lime-Fruit uice & Cordias,

MANUFACTURERS AND WHOLESALE - || Prize Medal awarded at the International Fond Exhibition,

Loudon, 1880, 1881; at Meclbourne, 1880; Adelaide, 1881;

Calcutta, 18843 Quebec Provinco, 1882; Ottuwa, 1878;

Montrenl, 1854; Toronto, 1884, :
REOINTIRIEA Y.,

NUMBERS 31 & 83 VICTORIA SQUARE,

H I Island of Montgorrat is the only place where the lime
| tree $3 specially cultivated, and where the juice is pressed
in a systematic manner with suitable machinery, Inpressing the etoicest fraitalong
is used, and to ensuro greater freadom from mueilagenous und pulpy watter, only
ab .ut two-thirds of tha juice is pressed out. 1t is mainly owing to these precautions
that the MontserratJuice is so much superior to that prepared in Jumaiga, whick
ig the only island (excepting Montserrat) from which Lime Juice is imported inlo
Canada.” ‘Ehe fact that the Montsertut Lime Fruit Juiee is the only kisd used in
the British Royal Navy is evidence of its superiority. :

CAUTION.—The s which has attended the introduction of this article
has caused several imitations to be offered for sale; our original style of bottle and
registered title is_also copied. The public are therefore cantioned to protecy
themselves by sesing that the trade markof the Montserrat Company is upon the
capsuie of erch bottle,

Quotations on application to solo Consigneos for the Dominlon of Canada,
EVANS, SONS & MASON, Ltd., St. Jean Baptiste St., Montraal.

™ A buyer of taste and experience in the British and the Canadian Woollens
market enables us to secure to our customers choice, saleable goods as to styles,
patterns, textures and make up, snitable to all qlusses and to the demands of the
times, and at prices that cannot fail to give satisfaction.

Western Branch, 23 Front 8t. West, Toronto.

THE ADAMS TOBACCO CO.

Manulacture the finest Chewing and Smoking
Plug Tobacco, and Cut Plug. Gold %l(}d.ﬂ]. any Dip-
oms awarded them nt Dominion Exhibition, 1884,
The following ate their lending Brands :

Brizht Chewlng.
W Eold Coinl”?
« Little Sorgeant.”
“ Gotb 18,

Faney Chewling,
“ Spun Roll.”
t¢Crown Jewel.”

Smoking,

i Dindew.”
Double ‘Chick, 68.
Viola Solace, 128,

Black Chewling,
Biack Bird, 12« in
Cuddies and } Boxes.
“Black Hawk,” 3s.
o Littlo Giant,” P.P. I%s. All goods warrantod,

STUGARS
Teas, Coffees, ‘
Spices, Syrups,

And a comploete stock of

GENERAL GROCERIES,

Salt and Fresh Water Herrings and an assortment
of othor Fish for sale by

BROWN, BALFOUR & CO.,
HAMILTON, Ont,

Hamilton, was sold out recently by the same
functionary.—J. B. Crocker, tins, etc., Burling-
ton, Ont,, is reported missing for several days
past. He was formerly, in the fall of 1883, sold
out by his creditors.

# Lee Let,” of the Mongolian race, has
opened & laundry in Guelph, and, it being the
first appearance of o Chinee there, bas created
quite an interest for the moment.

CavrioN.—A pair of uncommereial travellers
have for some time past been operating in the
Mavritime Provinees and working towards Mont-

" real, representing one of these ephemeral puff-
ing publicntions in the shape of a newspaper
which have their rise and fall oceasionally
among ‘us. We should not deem the present
couple worthy of note were it not that the
name of theie print is similar to Tug Jounyaw
or CoMumeRrct, so much so that some of our
subscribers in the Lower Provinces have
inquired n!roug it. It is only the title,
however,which is misleading, and it uppenrs to
be printed in Boston. Our friends and patrons
are cautioned against being misled by it.

Tuk offer of 25 cents in the dollar, in 3, 6
and 9 months, made by Louis Labonte, Lotel-
keeper, West Farnham, Que, had not been
accepted by all his p;‘eg}pogs at lpst pccounyy,

y “w o

TEER, WILSON & CO.

{ Successors to James Jack § Co.,)
IMPORTERS of TEAS

ax0 GENERAL GROCERIES,
66 8T. PETER STREET, ‘MONTREAL

PORTER & SAVAGE

TANNERS aund Mauufacturers of

LEATHER BELTING,

FIRE ENGINE HOSE, HARNESS, MOCCASINGE,
LACE. RUSSET and
OAK SOLE LEATHERS,
OFPICE ANDMANUFACTORY .

436 VISITATION STREET, MONTREAL.

BEUTHNER BROTHERS,

MANUFAOTURERS AGENTS & LEADING
IMPORTERS IN THE DOMINION OF

Emirolderies & Hoslery

750 to 754 Craig St,y MIONTREAL.

Linbilities about $1,650; assets good about
$900. Some property valued at about $3,500
i heavily mortgaged. - He has been trying to
obtain security for a larger offer.—Roy & Biron,
general store, Upton, Que., have assigned.
Mr, Roy began in May, 1883; Mr. Biron, who
is son of the villnge notary, joined him in
February of last year. Liabilities about
$6,200; nssets nominally as much,

Mgessns. Blenkhorn & Sons, manufacturers of
axes, ele,, Uanning, N.S,, baveassigned, driven
thereto by the failure of a large shipping firm by
whom they lost about $2,000 as endorsers. Lin-
bilities ahout $7,000; assets nominally $7,500,
of which 6,000 is in machinery and the bal-
ance in real property. It is supposed there
ought to be about 50 per cent in the cstate.—
Blucher W. Townsend, of Louisburg, C.B.,
was sued by one or two creditors lately and
lins consequently assigned,  Liabilities not
henvy.—Augus McDonald, who has been mak-
ing a close livelihood, keeping a country store

at Port Hood, C.B., for some years past, Las

at Jength assigned.
Mu. H. TuaMAs gmoved . his hardware busis
ness from §t. John to Moncton, N,B., in the

W 1

C. A, LIFFITON,
Importer and Wholesale dealer in
COFFEES ARND SPICES,
Actiio[Coflee and Spice Steam NMills
329 ST. JAMES STREET,

Agent for

MacURQUHART & CO.'S.
LONDON, ENG,,
CELEBRATED WORCESTERSHIRE SAUCE.

W. R. ROSS & GO.

IMPORTERS, :

WHOLESALE GROCERS

AND GENERAL

Commission Merchants,

18 ST. MAURICE STREET,
(Just off MeGill St., 'y\'est eide), !

MONTREAL.

Orders by mail will have our closest attention, -cmd
the most relinble goods supplied at
lowest market rates.

TEAS A SPECIALTY,

spring of 1884. Finding himself recently ‘un-
able to meet his engagements with his credi-
tors, he offered them 50 cents in the dollar,
. Bome of those who did not accept at'the time
are looking into the estate, in order to deter-
mine their course. Mr. Thomas bears a favor-
able name, but is said to want sufficient push for
a business man.—Christopher Collins, shoes,
Portland, N.B., bas - assigned in trust—P, I,
Graves & Son, general store, Blgin, N.B,, have
assigned in trust. Liabilities about $1,600.
Mr. Graves began the business a year and a
half ago, o

Last week two-failures were reporfed at
Brigden, Ont.; this week J. E. Demare of the
same place, shoes, is reported to have coms
promised al 50 cents in'the dollar, secured. The.
settlement is deeried quite favorable, in face of*
the statement submitied the creditors at the.
recent meeting in St, Thomas, -Mr. Demare is,
beginning a new brick building ‘which will
be an ofnament to, the’ villeég:—hlnttlge}v
Richardson, a Hayjlton shoe deule}-," is, 1:eportéd
1o have the g‘\h\erill: in_ possession; J?._ W.

AR G E

PRI R
.- 3
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Leading Wholesale ‘Trade of Momntreal

PILLOW, HERSEY & CC.

Wiontreal,
KANUPAOTUBI?RB oy
RHODE

e HORSE SHOES,

AND RVERY DESORIPTION OF

CUT NAILS,
Railway and Ship Spikes,

lron, Steet, Zinc & Copper Shoe Nails

And SHIOE TACKS,

Extra Swedes Iron Tacks, Upholsterers’ Tacks.
B.B.B. Iron Taoks, Large Head and Leathered Care
pet Tacks, Gimp, Brush, Lace, Zine and Copper
Tacks, Hungarian, Zine Shank, Hob and Channel
Nails, Patent and Qommon Brads, Trunk, Clout,
Oigar Box, Hame, Chair and Finishing Nalls, Preas.
ed and Clinch Nails, Slating, Common and Best
Barrel Nails, Copper and Brass Wails, Glaziers’

Points, Brass Shoe Rivets, Galvanized Nails, Also,.

Tinned Nails and Tacks of 2]l kinds. -

Ourriage, Tire and other Bolts, Coach Screws, Hot
Pressed and Forged Nuts, Felloe Plates, Lining and
Saddle Nails, Tufting Buttons, &e.

QPPICE AND WARKHOURR ¢

Caverhill's Duildings, 91 St. Poter Street,

Be sure tosee Them!
WELAL?

A. S.VAIL & GO.’S
- GVERGOATS.

Also Mens’, Boys’, and Youths’.

Suits for Fall.

SPLENDID VALUE.
WELL CUT.’ WELL MADE.
A 1 SELLING GARMENTS,

A. 8. VAIL & CO.,
WHOLESALE § :

Maviufacturers of Ready Nads Clotling
16 & 18 James St. North,

HAMILTON, Ont.

Moody of the same city, dressmaking, is reported
10 be in similar trouble.

TugSteamship Grassbrooke has been siranded
onthe coast of Newfoundland, but a short dis-
lance it i3 reported, from the place where the
Anglo-Suzon went nshore in 1863, The Grass-
brooke is an iron steamer builtin 1882 at Ham-
burg, clnssingin the French Lioyds equal to Al
English, She is of 1,935 tons gross, 1,459 tons
net, and owned by the Dampischiff Rhedeier

(Hansa) Company, of Hamburg. She left Ant-

werp ‘on June 1ith, with a geueral cargo
amongst which was a cousiderable amount of
window glass, merchants having supplemented
their ‘orders in many cases after th: wreck of
the 88. Helvetia of the same line, a few wecks
ago. A scarcity of window-glass is antiei-
pated, .

We regrot to learn that the fespectnble firm
of Milue & Clute, general merchants, Sterling,

Leading ‘Wholesale 'Trade of Montreal,
DOMINICA

LIME JUICE.

Pure, —— Fruity,

Wholesome.
FRER ERO.\[ ALCOHQL,

Clear as " Crystal.

1\ SoLE AoxTs,
W\ LYMAN, SONS & 0.
' MONTREAL.

¥ A liberal discount to the trade,

4L80

SRS In Jars, Kegs or Bottles,

Filfered Wost dia Lo Juip-

Leading Wholesale 'Frade of Montreal

JAMES GUEST,

COMMISSION MERCHANT

: —AND— .
. GENERAL AGENT,
No. 21 S%, JOHN ST., MONTREAL,
. AGENT FOR

Jules Duret & Co., Coguso. [ Vine Growers Co.]

Jules Bellerie. [Cognad.

W. & J, Graham & Co., Oporto Ports,

R. C. Ivison, Jerez de la Frontera Sherries.

Jules Regnier, Dijon, Burgundies and Chabls

L. M. Canneauxet Fils, Chatesu de Dizy, prés Eper-
- nay, Champagnes.

Repaudin Bollinger & Co., Ay, Cbsmpngn'es.

Seigert & Sons, Trinidad, Genulne Angostura Bitters

Wheelor & Co., Belfast Ginger Ales, &0, (Expors
Bottlera, .

Guinnass’ Stout, Bass’ and Allsopp’s Ale, &,

Roig,l’%naetl & Co.,Barcelonagnd Tarragons Spanish

rts, :

Eschenauer & Co., Bordesux, Clarets and Sauternes

H. Siehel & Sons, Mayence Rhine Wines,

George Roe & Co., Dublin, Celebrated Old Irish
‘Whiskies,

James Watson & Co., Dundes, Fine 014 Scotoh
Whiskies,

E. J. F. Brands, Schiedam Gins,,

BOXER BROS. & G0,

NEATSFOOT (L.

Warranted Pure.

BEST LUBRICATING

— AND —

LEATHER OIL

IN THE WORLD.

Orders Solicited. .

PETER R. LAMB & CO.,
Manufacturers,

TORONTO, Ont.

RAJAH KETGHUP.

C. H. BINKS & CO.,
MONTREAL,

Qat., are again in difficuities. Previous'to the
disastrous fire in that village, two years ago, the
firm had always maintained an excellent stand-
ing. Their losses at the time, which were about
$25,000 with ouly about $7,000 of insurance,
compelled them to seek for a settlement from
their larger creditors at 70 cents in  the dollar.
Their total linbilities then were about $32,000.
The composition notes were paid in full, They
now claim that they paid more than the estate
warranted, and assign: as a cause for their
present troubles considerable shrinkage in
assets, The Jiabilities are about $14,000; and
the assets about’ §18,000, after writing off
$2,000 in book-debts.. Their present ofler of 45
cents is not favorably regarded by the creditcrs,
who think they should pay at least 60 cents in
the dollar. An assignment hias been wade to
the representative of a leading wholesale firm
in Montreal,

| accommodation paper to a

8 to John Watson & Co., Wholesale
Importers of
China, Class and Earthenware,
Nos. 92 and 94 GREY NUXN Sr.,, MONTHEEA L,

DOMINION CLUE DEPOT.

ESTADLISHED 1872.

The undersigned are just receiving 25 Fhds,
French Miedal Glues, 40 Bbis American
and Canadian Glues, with fresh shipments
arriving every week, to which they would direct
the attention of thié trade.

PETER COOPER’S AND FINE GLUES A -
SPECIALTY, :

EMIL POLIWKA & CO,,

394 10400 Stu Paul St. & Il Custom Housp Sq-Montreal,
N.B.—Correspondence golicited. h

FLEISCHMANN & CO.,

Original Manufacturers, Introducers and_Distribu.
ters in the U, §.and Canadas of

COMPRESSED YEAST.
Canadian Factory Depot:i—I15 ADELAIDE St, W.
TORONTO, Ont,

Mgr. George Wilkinson, of Guelph, recently
referred to,-wa3 in business there for more than
twenty years, with varying results, having
daring that time twice come to grief. On the
fivat of June his principal creditors called. on
him to assign, which he did, and at once Ieft
the city for ¢¢ the land of the free.” His stock
bad since been sold to a Mr. Btandish, yiclding
about $3000; his books are reported litile
worth, whilst his liabilities are uncertain, In
addition . to his' wholesale dealers he has
rendered himself liable to his friends for
considerable
amount, having {raded largely on his friends
in the Masonic order, the Foresters and
other associations. Mr, W, was well liked as &
business man; he ‘was always reported honest
and truibful, and his recent frauds ‘are a
gource of disappointment to many, in addi-

 1ion 1o the losses they will sustain.
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CANADA LIFE ASSURANCE €O,

The Directors are now able to announce that the business of the year, ending 30th Apri)

last, has exceeded all previous experience,

The New Assumnces offered were for $5,230,997 of which $372,000 were declined and

$1,8568,997 accepted. :

New business accepted

year ending 80th April.

EBBB v s errenrrnnnnnssninanrnrensrninens $4,858,997
3884, LI $4,408,029
1883. 54,778,734
1882 4,397,165 .
1881... ..$4,310,665
1880. .. ve..$4,20292,833

REING A YEARLY AVERAGE OF UPWARDS OF 4; MILLIONS.

J. W. MARLING, Manager

Prov. of Quebec.

A, C. RAMSAY, Managing Director,

THE STANDARD LIFE ASSURANGECo,

ESTABLISHED 1825
HEAD OFFICE:
EDINBURGH, SCOTLAND, AND MONTREAL, CANADA,

Holders of Policies in
to do Military Service
charge. :

this Company are 'pe’rr.nitted

in the North-West without extra

Bl

-

IRON, TIN &o AND SHELE HIARDWARE

M CUTLERY A SPECIALTY. .

EroNT S'r.. Eaat} TORONTO.
REMINGTON TYPE--WRITER.
i WYCKOFT,
= SEAMANS &

BENEDICT,

y NEW YORK,

% . SOLE EXPORTING
ACENTS.

>J The only Machine
e B ‘which will sue-
aossfully suporsede Pen Writing, Used by Merchants
and Professional men sud ih Railway, Insurance

and other oflices, &c., &¢. Send for Catalogue and
Tastimonials, P, O. Box, 1324,

J. O'FLAHERTY,

AGENT FOR CANADA,
459 STJPAUL STREET, MONTREAL.

=y

W. M. RAMSAY, Manager, Canada.
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PH(ENIX

Fire Assurance Co., London.

Establistied i 1762, .Cﬂ,;mdli:m Branch Bstablished
in18ul”

Losses paid, since the estalilishment
of the Company, have excerded......$70,000,000
Balance held in hand, for pay-
~ment of Fire Losscs only, ex'ceeds.. 3,000,000
LIABILITY OF SHAREHOLDERS UNLIMITED.
Deposit with the Dom. Govl.,
for the security of Policy Holders in
Canadn, Upwards of............: §140,000
No. 12 §t. Sacrament St,, next to Montreal Telegraph
Building,
GILLESPIE, MOFFATT & CO.,
Agents for the Dominion,

ROBERT W. TYRE,
BAILLIE & PERKINS,
SPECIAL -AGENTS
for tho City and Disirict of Montreal.

Manager,

i

CUARDIAN

Fire and Life Assuramce €o.
) OF ENGLAND.
ESTABLISIIEDG 1821,

Paid-up Capital, One Million Pounds Stg.

Total Funds $19,000,000
Amndal Ingome, ~ = = = - - 53,500,000
inyested in Canada for Solo Protection of

Canadian Fire Policy-holders,

- - - - -

ROBERT SIMMS & 0,07;1;1 GEORGE DENHOLY,

General Agents, Moutreal,

R. C. WILSON,
Mcrehant Tailor, ,

256 St. James Street.
Fine English Goods.

First Rate Workmanship.
fSummer Impeoriations are now Coma
plete. Please call,

LONSDALE, REID & CO.,

IMIPORTERS OF

Fancy & Staple Dry Goods,

SMALL WARES, &c.,
18 ST. HELEN. STREET, MONTREAL.

“ GREME DE LA CREME”

—AND—
fNOISY BOYS”
CICARS

Are recognized by the public tobe

Unegualled for their Geod Quality.

Ghe Jowual of Gommerce

FINANCE AND INSURANCE REVIEW.

MONTREAL, JUNE 26, 1885.

INSOLVENCY LEGISLATION.

At the last session of Parliament, as
well in Ontario as Quebec, Bills were
passed dealing with assignments fov
the benefit of creditors; the necessity
for such legislation being somewhat
urgent, in view of the repeated shelving
of the question by the Dominion Parlia-
ment, and the slender . prospect of its
being legislated on this session, occupied
as the House isby the Canadian Pacific
and other equally important measures,
Fortunately for the interests of trade the
local Parliaments have been able to turn
their attention to matters which affect
every-day transactions, and the legisla-
tion on insolvency matters, if not so com-
prehensive as that which might be looked

for from Ottaws, is in tho right direction,

$100,000
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and may pave the w;\y for a more per-
fect measure.

The Quebec Bill consists in a revision
and amplification of the articles in the
Code of Civil Procedure relating to the
abandonment of property by debtors
arrested under a writ of capias ad respon-
dendum, and by debtors who have
‘- ceased their payments,” in response to
a demand to that effect by an unsecured
creditor for $200 and upwards. - The
fiilure to comply with such a demand
would result apparently in the debbor
being liable to imprisonment. Should he
choose that alternative, it does not
appear that any means are provided for
the attachment of his estate for the gen.
eral benefit of his creditors, nor for his
assets being dealt with in any other way
than by ordinary process of law, which, of
course, means confiscation and disaster
to creditors. The provisions for intimas-
ing the “abandonment’ to creditors
resemble those provided by the Insolvent
Law, and are satisfactory. A provisional
guardian, selected from among the most
interested creditors, is appointed by the
Prothonotary, aud after taking the advice
of a meeting of creditors, the judge ap-
points a curator, who proceeds to liqui-
date the estate. Inspectors may also be

appointed, and the record of proceedings-

is then transmitted to the district where
the debtor does business; subsequent
proceedings being carried onin that dis-
trict. No costs in an attachment are
allowed to rank on an estate where such
attachment is issued by a creditor having
notice of an abandonment already made,
nor in any case when the attachment
issues eight days after notice by the deb-
tor or curator of such abandonment.
There do~s not appear to be any restraint
on suits, however, and it remains to be
settled what the position will be of costs
incurred in that way,even after the aban-
donment, particularly as it is not clearly
defined what claims will be entitled to
rank against the property in the hands
of the carator. Had the right been made
to rest on the existence of the claim at
the date of the abandonment, many
troublesome questions and costly law-
suits might have been avoided. The
power of the curator to sell the assets,
including debts, must be obtained from
the conrt ; and to cover the case of enu-
merated real estate, doubtless the court
may authorize the curator to have the
sheriff sell such property ; where no
encumbrance exists the curator may be
ina position to sell; the payment of
dividends and the contestation of claims
are also provided for, This completes
" the provisions of the Bill, apart from cer-

tain of them relating to the issue of wnts
of capias.

There is, of course, much ground which
a proper insolvency measure would cover
that is entirely untouched, and in prac-
tice there will be found many questions

for which no provision has been attempted, .

This was unavoidable, and in the absence
ofa complete insolvency measure credi-
tors must be content to exercise a large
measure of forbearance in dealing with
each other, it they would protect their
common property and joint interests,
An important change has been made in
Arvt, 1543 of the Civil Curle, whereby the
right to dissolve a sale can only be efer-
cised during fi-teen days afier delivery,
in the event of the debtor’s insolvency,
thus putting astop to the endless seizures
made upon insolvent estates.by unpaid
vendors, Mr. R. D. McGibbon has just
published a neat little manual of some
50 pages in which the new law is embodied,
with & number of forms and explanatory
notes and a full index.

The Ontario Bill will only come into
force on a day to be proclaimed by the
Lieutenant Governor. Assignments mey
be made to any person named by the
majority of creditors, or the debtor may
assign to the sheriff of the county, in
which case a majority in number and
value of the creditors may substitute
for the sheriff a person in the county
where the debtor resided. The reason

“for thus limiting the bounds within which
- the assignee must reside is not clear, and

the effect of the limitation will not always
be in the interest of credilors. Apart
from the stipulations regarding the ap-
pointment of assignee, there are no
provisions that differ materially from those
that have heretofore been in force, with
the exception of the mode of computing
votes : a creditor for $100 has one vote;
for $500, 2 votes 5 for $1000, 8 votes, and
an ‘additional vote for each- additional
$1000. Where an object is to be gained
by votes, it is evident that this sysiem
holds out strong. inducements to sub-
divide claims, or even io create fictitious
onés. 1t remains to be seen how it will
work in actual prac;ide. No means are
provided for acquiring. control over the
assets of a debtor who declines to assign,
except by writ of execution, after which
the Act for the distribution of assets by
the sheriff would «pply, as is the case in
Quebec. Very many contingencies are
wholly unprovided for. [n neither Pro-
vinee has any provision been enacted for
the debtor's discharge, nor does there
existany ready means for securing con-

“trol of his estate in a summary manner,

to prevent its being dissipated, either by

the debtor or by vexatious law-suits, In
all - these respects relief can only: be.
looked for from the Dominion Parliament
whose failure to supply the necessary
legislation is not to be commended. It
will be a fortunate circumstance for
traders if the action taken by the Par-

' linliaments at Toronto and Quebecshonld

rouse legislators at Ottawa to a sense of
their duty in this respect, 50 that Canada
may cease to be,among creditors abroad,
a by-word suggestive of unjust - prefer-
ences, antiquated laws, and & Govern-
ment of fair promises, but uncommonly
slow to redeem them. ‘

THE PACIFIC RAILWAY.

The absolute necessi},y that exists for
gecuring the completion of our great
Dominion enterprise seems to be admitted
on all hands, although, as might have
been reasonably expected, there are wide
differences of opinion as to the best
mode of rendering assistance to the com-
pany. We confess that we were not a
little astonished at the alternative pro-
position which emanated from the Oppo-
sition, and which can only be truthfully
characterized as ona for the repudiation
of a solenn engagement. IL1 however,
not inconsistent with other proposals that
have been made from time io time, in
regard to the work in question by the
Opposition leaders and the press which
advocates their views. The agreement

-with British Columbia has been virtually

ignoréd, indeed we have seen not long
since a suggestion that the agreemant
might be cancelled and British Columbia
driven out of the Dominion. The last
proposal was that the amount paid for
a guarantee of 3 per ceut interest during
u'period of years, on the capital stock of
the Canadian Pacific Co. under the au-
thority of the Dominion Parliament should
be appropriated for a wholly different

"purpose and the guarantee repudiated.

- Ifwe had not read the speeches de-
livered in support of this proposal in the
House of Commons we could not have
believed it possible that it would have
received the support which it did. The
stock of the Canadian Pacific Co. is
largely held in England, and is liable to
change hands at any time. There can

‘be no ‘doubt that its value has been

largely affected by the guarantee of the
Canadian Government for a term of years,
and yet it has’ been deliberately proposed -
to repudiate that gua,ra,ntee This, we
believe, is the first time that repudiation
of an engagement of such a character hns

‘been proposed by a Canadian politicry

party. The press, which ishostile to the
Government and to the company, doss
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not cease to convey the impression that
this 3 per cent guarantee really amounts
to 12 per cent, because acertsin number
of $100 shares were allotted at the rate
of 25, although it is perfectly well known
that the original’ promoters paid par for
five millions of stock which made an aver-
age of 40 per cent; which is about the
market price at which thestock has ruled
for a considerable time.
1t has actually been suggested by the
Hamilton Z%mes that Mr. Stephen, the
President of the Company, and a large
holder of its stock, should come forward
and advauce additional eapital to extri-
cate the Company from its embarrass-
ments. And these wiseacres seem wholly
unable to comprehend the absurdity of
applying the term #Syndicate ” to the
Directors of a regularly organized Com-
pany. The term was applicable to the
few genilemen who entered into the
original agreement with the Government
to act as promoters of a company to con-
struct and operate the railroad, and who
were required to pay up five millions of
doliars as a guarantee of their good faith.
It was, of course, impossible at the time
to form any idea of the terms on which
the required capital could be obtained,
and in accordance with the rule adopted
in the case of the Grand Trunk and
similar enterprises it was determined to
charge the capital account with _interesﬁ
on the money paid up on account of
capital. It is easy to show that this inter-
est is & heavy charge, but if the share_
holders have such “ a large steal” as
their enemies allege, is it mot strange
that the people who hold that opinion
do not take advantage of the low market
value of the stock and secure a share of
the profit?
"The assailants of the Canada Pacific Co.
seem wholly unable to realize the fact
that its shareholders are partners in &
limited liability company, and that they
nre nob personally responsible for its
linbilities, TLet the worst come to the
worst, the Dominion will have obtained
_a road which it was pledged to construct
for the amount of its loans, while the
much.abused shareholders will have lost
the capital which they have invested.
The worst feature in the whole -affair is,
that the gentlemen connected with the
company have been abused in the most
violent manner, and that no effort has
been spared to injure them, for no other
reason than to damage the Government
politically.  We might perhaps nolice the
fact that a good deal of the abuse has
proceeded from friends of the Grand
Trunk, but candor compels us to acknow-
ledge that between Lhe advocates of the

Lan

rival railroads there has been strict reci-
procity. '

THE MERCHANTS BANK.
The report of the directors of the

- Merchants Bank, which will be found

elsewhere, is not less encouraging than
that of the Bank of Montreal. It
points clearly to better times than we
have had, while inculeating prudence
on the mercantile community. Apart
from his remarks, on the project of
adopting in Canada the National Bank
currency system of the United States,
which we shall make the subject of a
special notice, the principal feature of
Mr, Hague's address was the importance
of a better understanding being main-
tained between the banks, 80 as to pre-
vent one institution being played off
against another. M. Hague holds, and
we Lhink quite correctly, that it should
be made impossible for a customer to
leave one bank for another, by obtaining
better terms. It is often, especially at
the branches, thought to be a highly
meritorious act to obtain the transfer of
the account of a customer of anoiher
bank, while it may be quite possible that
such bank is but too glad to get rid of a

doubtful account, Mr. Mague’s experi- .

ence leads him to think that the amount
of money lost by such transfers, would
run into millions. One of the most extra-
ordinary " of the prevalent delusions
among shareholders is that it is possible
to carry on the business of banking
withont loss, and it has even been pro-
posed to make the directors responsible
for all losses which may be sustained
under their management. We some-
times, too, hear the hackneyed ory of
protecting widows and orphans. Such
members of the community can only be
interested in bank madnagement by the
action of those immediately connected
with them. The object of those friends’
is to obtain greater returns for their
investments than what the public securi-
ties afford, and if they choose to embark
in a business, which, though it may be
less hazardous than most others, is never-
theless hazardous, they must abide the
consequences. ' Mr. Hague's speech will
repay perusal, and we were glad to

_observe the unanimity which prevailed

at the meeting. The old board of,direc-
tors was re-elected, and Mr. Andrew
Allan and Robert Anderson were subse-
quently elected president and vice-presi.
dent.

——

BROKERAGE IN FIRE INSURANCE,

We have written some articles in-these
columns at different periods upon the

above, but the present is a time when,
through the action of the Board of Fire
Underwriters, the subject once more

. comes prominently forward, and we pur-

pose to review the situation in a fair and
equitable manner for all concerned.

The broker in Montreal has gradually
become a recognised factor in dispensing
the business of Fire Insurance, and those
companies which refuse to accept .or
would alter this are simply kicking
against the inevitable, and are guilty of
an act 80 egregious that if can only be
likened to that of the man who would
“ cut off his nose to spite his face.” This
much may be acknowledged at starting,
for whereas in the past—the LonG past
too—insurers came direct to the com-
panies to transact their business, now, in

. this city at least, nearly the whole of said

fire insurance business is doune through
the medium of the broker, who belongs
to the modern commercial systén: as com-
pletely as steam and electricity.

This being admitted, it seems almost
incredible that in attempiing to regulate
what cannot be dispensed with, and what
after all effects a very small part of the
fire insurance in the Dominion, the
Canadian Underwriters' Association came
very nearly going to pieces! Yet such,
we understand was the fact, although it .
was not upon the brokerage question,
pure and simple, but upon certain side
issues growing out of proposed rules that
the Associntion was almost having ¥ ITic
jacel ™ written over its tomb. One of
these proposed rules appears to have
been the forbidding payment of com-
mission to loan companies or banks on
thef insurance of property - controlled by
them; .and another was the limitation of
the number’ of city agents to each com-
pany. With regard to the first it was
impossible for a chief agent here to sub-
scribe to a rule nullifying an existing
agreement made by the home office in
Great Britain j and as to the second if was
equally absurd  to expect a company
to admit & rule which might curtail its
business in certain parts of the city or
prevent it from extending that business
in other directions. Such rules are quite
impracticable and could not be carried
out; but their being brought forward was
an evidence that there were abuses which
it was intended they should rectify, and
at length a compromise was effected
which we think fairly met the difficulties.
In the first place the bank or loan com-
pany is debaired from claiming commis-
sion on business in which they havea
direet or hypothecary interest; ' and,
secondly, every city canvasser must be re-
gistered with the association previous lo
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taking business for a company, and said
agents or canvassers must conform to the
rules of the Board or be subject to fine, or
dismissed. Next, as to regular brokers,
the new rules are not only reasonable, so
fur as the companies are concerned, but
will, we believe, recommend themselves to
the better class of brokers who desire to
work in a fair and legitimate manner, In
any system of doing business it is well to
prevent abuses, and insist that thesystem
shall be honestly conducted. The rule
forbidding the broker to share his com-
mission with the iusured is not only of
advantage 10 the companies in maintain-
ing the tariff’ rates, but also helps the
broker himsell, because it stops the un-
fair competition of others who would
take away his business by offering a por-
tion of the commission.

Then the fees to be exacted. are no
detriment to the Lroker, but the reverse,
inasmuch as such will keep out a number
of petty hawkers of insurance who do
harm both to the regular brokers as well
as the business.

There is no reason why there should be
any antagonisim between the brokers and
the companies,and that this is beginning to
be understood is apparent from what we
can gather of abroker's meeting held on
the 23il instant in the room of the Can-
adian Fire Underwriters' Association,
when the general feeling appeared to be
that the brokers and companies should
work in harmony together, and that the:
new rules would have this effect. Some
thought the fees a little too high, and oth-
ers were of opinion that certain rules were
atriflesevere, bul it is impossible to frame
rules with which everybody may agree,
and while we-heartily rejoice that the good
sense of the majority of the members be-
longing to the Fire Association prevailed
and that the brokerage question bas been
placed upona fair basis, we are also glad to
believe that the brokers are inclined amic-
ably to join hands with the companies ;
and thus we may conclude in the words
of the renowned Mr. Richard Swiveller,

“ hoping that the wing of friendship will

never moult a feather,”

THE FISHERY QUESTION.

It was with equal surprise and regret
that we read the account of a recent
meeting of the Halifax Chamber of Com-
merce, ab which the subject of the rela-
tions of the Dominion and of the United
States in regard to the Fisheries was
discussed. We are persuaded that a
subject of such grave national importance
should be dealt with by the Government

alone, and that expressions of opinion by .

persons who are necessarily in- total

ignorance of facts are only . calcu-
lated to do mischief. It is, we candidly
admit, very doubtful how far even
local boards of trade understand the sub-
Jject on which they, nevertheless, under-
take to give advice. We are told, for
instance, that ' the Chamber was unani-
mously in favor of a renewal of the treaty.”
There is an amount, of absurdity that is
almost incredible, in the supposition that
it would be possible to renew a ireaty
which has just been abrogated by the
other party. If, indeed, the Dominion
Government had been favorable to the
abrogation of the treaty it would have
been not only proper, but highly desir-
able, that the pressure of public opinion
should have been brought to bear to
prevent its action.

It is the United States that has
abrogated a treaty, which conferred on its

- citizens certain valuable privileges, sub-

Jject to compensation, to be determined
by arbitration for the enjoyment of those
privileges, during a period ‘of ten years.
It is notorious thal the award of the
arbitvators was strongly objected to by
the United States, and that we are now
thrown back on the assertion of ourrights
under the treaty of 1818, What, we would
ask, does the Chamber of Commerce
mean ¥ We cannot believe for a moment,
that the varivus parties who take the
same view and use the game language,
are really in favor of renewing the treaty
without compensation, and yet such is the
plain meaning of their language. They
ave simply doing all in their power to
embarrass their owvn Government, and to
place weapons in the hands of the United
States. Lt would be a grave blunder for
the Dominion Government to make any
overture at present for the negotiation of
a treaty on the subject of. the fisheries,
with the knowledge in their possession of
the views of the Government of the
United States, and of those engaged in
the fishery trade in New England.

We must adopt the sime course
of proceeding as in 1870, which was
to demand from the United States
a reference. to «n impartial arbitra-
tor of the treaty, the conslruction of
which has been disputed. TPending such
reforence, or a refusal to arbiirate, Cana-
da must enforce its rights, as admitted by
American statesmen, and must be pre-
pared to incur the expense of protect'ng
the fisheries. That the Doinihion Govern-
ment is prepared to deal with the ques-
tion we have no doubt, but Canadian
Chambers of Commerce and Editors are
doing all the mischief in their power.

To make their - position still more
ridiculous, the Halifax Chamber de-

cided ! 1! that * the Provincial Govern-
“ ment should request the British Admiral
“ to.employ the ships of the navy in the
“ North American waters in efficiently
“ protecting the fisheries, until the treaty
“is renewed, or some other international
“business arrangement effected in fair
“ terms to this Province.” Iow we
apples swim | We should like to see the
reply of a British Admiral to such a
request from a Provincial Government.
The foregoing article was necessarily
held over, and we have learned from
a discussion in the House of Commons
that while the American ‘duties will be

“exacted Canada is likely to yield her

fisheries in the vague hope ol a reciproci-
ty treaty. Qur tirm conviciion is that the
first step to be taken is 'o have a de-
cision as fo Canada's rigits under the
treaty of 1818. The charge of not de-
manding reciprocity is absurd, as it is
notorions that the meaning of the term’
in the United States is that we shall dis-
criminate against Great Britain in our
tariff on manufactures. To allow the
United States fishermen access to our
coasts while a duty is charged on our fish
would be a grave error of judgment, and
notwithstanding the rumors that are pre-
valent we still rely on the firmness of
the Government.

THE BANK MEETINGS,
THE BANK OF ODAMILTON.

" The report of the Bavk of Hamilton
shows a neb profit for the year of rather
more than 10 per cent, of which there was
paid in dividends 7 per cent, and $20,000
added to the rest. This is a reduction of
£30,000 from the previous year, but,.as
the president justly remarked, the share.
holders should congratulate themselves
on such a resulb considering the prevail.
ing depression. He was able to state that
there had been a steady growth in de-
posits and circulation, which are now
larger than ever before in the history of
the bank.
"TIE CENTRAL BANK.
This, one of our latest banking institu-

‘tions, has recently held its first annual

meeting, and has made a highly satisfac-
tory report. .The paid-up capital is only
$312,880, on which a profit of about $23,-

*000 has been realized after writing off the -

preliminary expense account, and making

‘provision for interest and bad debts. A
" dividend of 6 per cent has been paid and

§10,000 carried to the rest. Five branches
have been established during the year.
THE FEDERAL BANE.
The report of the Federal Bank must
be considered, under all the unfortunate
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circumstances which led to recent QUR COMMERCIAL POSITION. BANK ISSUTES.

changes, among which was the withdrawa

of the agency from Moutreal, io be highly
satisfactory. A dividend of 3 per cent
for the year hins been declared, and the
circulation and deposits aflord evidence
that the bank enjoys a large shareof
public confidence. The meeling was ad-
dressed, both by Mr. Nordheimer the pre-
sident, and Mr. Yarker, the general man-
ager, and we commend their remarks to
the attention of our readers.

FHIE ONTARIO BANK,

"The statement” of the Ontario Bavk is
very satis{actory, the profits aggregating
10 per cent of the capital, 4 per cent of
which has been added to the rest, and 6
per cent paid in dividends. Tie rest is
now over 32 per cent of the capital;, and
the circulation and deposits over live
millions. Under all the circumstances
of a depressed trade the report will, we
feel assured, be deemed satisfactory.

TIE VILRLE MARIE BANK.

The report of the Ville Marie Bank
will be found elsewhere.! Il refers to the
rather nolorious Belgian case, which was
frequently brought under public notice
during the year, and which was said to
have originated in the abstraciion of
securities, the property of an ecclesiastical
corporation. An action had been com-
menced against the bank, whichled to an
action by the Bank againsi the plaintiff,
and the recovery of five thousand dollars
damages. We are glad to learn from the
report that the business of the bank con-
tinues to improve. ‘The circulation and
deposits arve quite equal to what mightbe
expected from the capital of $464,300.

TI11 JACQUES CARTIER BANK,

This old institution seems to have done
a fair business during the past year. The
profits werc about 8 percent on the capi-
tal of $500,000, of which 0 per cent was
divided. There is a reserve fund of $140,-
000, and $15,308 at credit of profit and

loss. ‘The meeting was harmonious, and

general salisfaction was manifested at Lhe
rosult of the year’s business.
T BANK OF TORONTO.

The statement of the Bank of Toronto
shows the very handsome return in the
year of 124 per cent on the capital, of
which $50,000 was added to the rest,
whife $200,000 was applied to the half-
yearly dividend of 4 per cent each and a
bonus of 2 per cent. 'The overdue debts
unsecured arc under $6000. The share-
holders are to be congratulated on the
result of the year's operations, and on the
prosperous condition of the Bank.

The Montreal Herald is of opinion that
% Canada certainly occupies an ¢ unfor-
tunate position in this respect,” that is
to say, on the assumption that Canada
will not be permitted to diseriminate in

favor of one British Colony against an-

other. 'The Herald claims “the right to
do what the people of England are doing,”
but we have very great doubts whether
the IHcrald comprehends exactly what
the people of England are doing. Our
contemporary asseris that  Great Bri-
¢ tain will not negotiate treaties except
“ for the special advantage of her own
% interests, which do not harmonize with
“owrs.!! Such a statement should be
accompanied by proof. We ask our con-
temporary to name a single instance
during the last thirty years in which
Great Britain bas discriminated in favor
of any foreign country or of any one of
its own Colonies. Great Britain certainly
has entered into treaties, the leading
principle of which was that all countries
should be placed on the same footing.
What more can be desired by any reason-

able man? We claim the right of impos-

ing such duties on imports, as we think
most for our own advantage ; and although
our duties discriminate in favor of our
own industries, and against those of the
mother country no objection has been
made by the mother country, which,
nevertheless, admits all our exports duty
free. ’

There ave persons of whose opinion the
HHeraid is an exponent, who would like that
Canada should be permitted to do what
Great Britain would not dream of doing,
viz, to discriminate in favor of some one
or more colonies, or it may be foreign
countries, and against other colonies and
even the mother country., This is what
the fHerald calls insisting on our rights,
while, solong as we act on the same prin-
ciple, as the mother country “ we remain
in an inferior position)” 1t is rather
amusing to read the IHerald enquiring
“why should we encourage farmers to
““raise surplus crops and cattle if we are
“not to be permitted to find foreign
“ markets for them ? '’ when we have per-
fectly free admission to the very best
market in the world for our surplus pro.
ducts. 1t is extraordinary that the
advocates of diseriminating duties should
fail to realize the consequence of their
imposition, which would be most assured-
1y retaliation by all the countries against
which we should discriminate 1o such a
degree as wounld entail exclusion from all
foreign markets, and even from our sister

colonies if they were discriminated
against,

When noticing the meeting of the
Merchants Bauk we intimated that we
would take another opportunity, of
directing attention to Mr. Hague's views
on the subject which was brought pro-
minently before the public at the Bank
of Montreal meeting by Mr, Smithers.
Our views on this most important subject
have been sufliciently explained in our
lagt two issues, and we are glad to find
that there is not, in our opinion, any sub-
stantial difference belween the views of
Mr. Hague and our own. We fully and
unreservedly subscribe io the opinion of
Mr. Hague * that this country would do
# well when the time comes for legisla-
“ tion, to follow the lines of Sir Robert
“ Peel’s Acts o 1844 and 1845”7 We
ditfer with him to some extent in his
opposition to Dominion notes, while
enlirely concurring with him as to the
importance of making that issue per-
fectly secure, by adopting the principle
of Sir Robert Peel’s Act, and by provid-
ing for a fixed issue on securities, the
excess to be held in gold, By making
Dowminion notes a legal tender, and by
compelling the bunks to hold a large
percentage of their reserves in their
notes, the Government has incurred a
responsibility, which, as we have repeat-
edly pointed out, it has failed Lo provide
for. ' .

Mr. Hague states that ¢ he has never -
been in favor of the Government of this
or of any other country issuing cireulating
notes.” He however approves of Puilia- .
ment directing a banking corporation to
issuo notes to a fixed amount on Govern-
ment security ; and, further, to ex-
change automatically notes for gold and -
gold for notes, The logical inference is
that in Canada, Mr. Hague would carry
oul the English system by selecting the
largest bank, say the Bank of Montreal,
to "perform the duty of the Bank of
England. So long as the bank of issue
is confined strictly to the execution of an -
Act of Parliament there can be no pOos-
sible danger to the public. For the

" defects of the present system the Parlia-

ment and the Government are respon-
sible. . As Mr. Hague has correctly pointed
out, no uneasiness would have been felt
if # the foundation on which the Dominion
Note Act was originally based had been
adhered to.” The counter proposition is
an issue of notes, based on the deposit of
Government securities, and yet the
advocates of that plan object to an issue
of. l)om'izlion notes  represented by
Government securities and gold,

Mr. Hague's suggesiion that no new
Bank should be authorized_to issue notes, -
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and that those now chartered should be
restricted to an issue to the extent of, say,
three years average seems to be a sabis-
factory basis for an arrangement. There
can be nodifficulty whatever in providing
by a short Act of Parliament for the
perfect security of the Dominion notes.
We may point out, by way of illustration,
that on 3lst Oct., 1884, the Dominion.
note circulation was $17,114,333, and on
. 80th April, 1885, $14,628,545, a differ-
ence of $2,485788, while under Sir
Teonard Tilley’s Dominion Note Act only
£621,447 more gold was required at the
former than at the latter period. And
yet nearly two millions of the excess was
held by the banks as a gold reserve.
According to a sound system, at the
forraer period the Government reserve
should have been $7,114,333, while at
the latter period $4,628,545 would have
been adequate. The Tinance Depart-
ment will do well to profit by the advice
of an experienced bank manager like
Mr. Hague, and restore the original prin-
ciple of the Dominion Note Act which is
that of the Bank of Lngland Act of
1844, Unlesssound legislationis resorted
to, thefirst serious pressure on the banks
will compel ‘a demand on the Govern.
ment which will cause much inconveni-
ence. ’

e e —,

Tag CaxaL Tornis.—The action of the Gov-
ernment in redacing the Canal tolls to & merely
nominal rate will, we feel assured, be appreei-
ated not only by the inhabitants of Montreal,
but by all those who desire that the St. Law-
rence navigation shall be encouraged:. It
seems not Lo occur to the Ontario opponents
of the St Lawrence route that all charges
on goods that arc either received or for.
warded by the St.” Lawrence fall' on the
consumers or producers of the Dominjon who
use thutroute in preference to the United States,
It iy satisfactory to find that the iniluence
which is hostile to the St. Lawrence navigation
s been powerless on the present oceasion,

Tusre are encouraging prospects for stock
raising in Manitoba, says an exchange.  Mr,
Robert Campbell, who lives a little north of
Strathelair, has a very fine herd of seventy-

five West Highland cattle, These animals
were wintered out doors without feeding, their
peculiavity being that they paw up the suow
and thrive on the grass thus found; and they
are now in fair condition. They ate- very
bavdy, their calves being in many instances
dropped carly in the snow, and bave not
suflered to any extent. Their bair is very long,
and their hides make excellent robes. Mr.
Campbell receives-great credit for his enter-
prise in introducing this new variety of stock
into the conntry. The first of his present herd
were imported from Scotland two years ago at

great expense, :
'

Meetings, K.

MERCHANTS BANK OF CANADA.

The annual mecting_df the stockholders of
the Merchants Bank of Canada was beld in the

Board Room of the Bank the 17th inst.” Tliere
was a large altendance of stockholders. Among
those present were Messrs., Andrew Allan (pre-
sident), Robert Anderson, Jonathan Hodgson,
Hector Muckenzie, Adolphe Masson, William
Darling, John Cassils, John Duncan, John
Crawford, T. D. Iood, II, Montagu Allan, Hugh
Allan, J. P. Cleghorn, D, Lorn McDougall,
Win, Millar, J. G, Watson, J. Y. Gilmour, Geo.
Hague (general munager), A. C. Clark, G. S.
Brush, Mr. Rae, J. L. Marler, L. Huot, J. Lear-
mont, !, Caverhill, J. Bennett, J. Cuvran, Alex.
Ewan, G. W, Hamilton, J. Try-Davies, W. B,
Cumming, A. McDougall, and others.

Ald. T.D. Hood, moved that the president,
Mr. Andrew Allan, take the chair. The presi-
dent then asked Mr. J. H. Plummer, assistant
general manager, to act ns secretary of the
meeting. The secrefary, being called upon,
read the advertisevent calling the meeting,

TIIE ANNUAL REPORT

of the directors, which bad been in the bands
of the stockholders for seme time was taken as
read. The report is as follows :—

The Board have pleasure in again mecting
the stockholders for the purpose of placing
before them-the results of the yeat's business.

The net profits of the year, after

payment of interest and charges,

and deducting anpropriations for

bad ‘and _doubtful debts, have

AMOUNted 10u i vivies vivrneneceerss  P023,709 04
Bulance from last year.............. 9,501 36

This has been disposed of as fullows :—
Dividends Nos. 32 and 33, 7 per
CeNtureiivinsricsiiiniecinines sivanenns $400,733 69
Added to the ¥ Rest . ..oeeeeeeees 125,000 00
Carried forward to profit and
losg account of next year........ - 7,566 71

$533,300 40

MEMo.—It will be observed that tho form of the
statement has been changed from that presented

_ 1ast year, the sum written off for Bad and Doubifnl

Debts being deducted from the gross profits, as
well as ¢harges, and interest on deposits. In addi-
tion to this a large amount of debts that have now
become irracoverablé have been written off the
Contingent Fund, reducing the same to $150,000,
The profits of the year, though on the whole
well maintained, have not been as large as
those for the year 1884. The approprialions
for bad and doubtful debts have called for the
setting apart of much larger sums than are
necessary in an average year, a result which
stockolders cannot be surprised at, considering
the large number of failures during the year. It
is satisfactory to note that during tbe last few
months, signs’ of improvement have been per-
ceptible, and fuilures have cousiderably dim-
inished. The harvest which was reaped in
1884 was, on the whole, an abundant one. But
the grain harvest was very produetive in other
countries, and prices fell to & point almost un-
precedented. The consequence of this was
deferred payments, many rencwals, and poorer
returns than usual to' the cultivators of the
soil.  The heavy export trade in the products
of our farms, which is of so much advantage to
the country generally, has not resuifed in profit
to those who bave carried it on. The volume
of business, however, has been very consider-
ble, and the Bank has had a due share of it.
which has been done without loss. The profit
from 1his branch of business, owing to excessive
competition, has been reduced below & reason-
able minimum. The business of the Bank with
the wholesale-importing houses of  the Domin-
jon has been generally satisfactory. The cus-
tomers of the Bank lhave exercised commenda-
able prudence and avoided unprofilable expan-
sion. The large lumber intevests of the Ottawa
valley are onthe whole in n satisfactory condi-

tion; and the business of the Banlk in that quar-

ter your board believes to be in a sound state.
The commencement of the Bank year witnessed
a.deep depression insome of the most important
manufacturing industries of the country. This

atone fime threatened to result in a disastrous-.
collapse. By the prudence, forbearance, and
firmness of the banksinlerested, and their readi-
ness to assist deserving customers, this period of
depression lLias been tided over with no worse
resulls than the clozing of the Iarger factories
for a short period. Stocks were thus worked
off, and & way opened for a resumption of pro-
duction, The business, generally spenking,
cannot be said to be profitable at present ; but
production has been tresumed on a moderate
scale. It is hoped that business may shortly be
doneon & hasis that will be profitable to the
owners and stockholders of these establish-
ments.  The business of the Bank in Manitoba
has called for constant vigilance, and the ex-
ercise of much prudence aund judgment on the
part of the oflicers of the Banlk., Of the heavy
losses suffered in the North West by Banking
Institulions, in consegnence of the collapse of
speculation, the Banle has hand but o very
moderate share, considering the extent of its
operations. The loss, however, has been con-
siderable in itzelf, and forms a large proportion
of the tolal suffered during the year.” Progress
towards asound condition of affairs is undonbt-
edly being made, but the rate is slower than
was expected. The completion of the Canadian
Pacific Railway is an event of the greatest im-~
portance to the fnture development of the
whole North-West. The speedy suppression of
the late oulbreak may tend to bring the territory
under the attention of European settlers, and so
in the end promote its prosperity.. The cessation
of demand for money at call in New York has
seriously aflected the profits obtainable there;
and it has been found necessary to withdraw
funds from that point, and seek employment for
them elsewhere. The possible disturbance of -a °
gold basis in thé United States has called for the
exercise of much discretion with regard to opera-
tions conneeled therewith. The directors con-
sider it necessnry to heep this matier constantly

" before them. Mensures have already been iaken

to protect the Bauk in the event of gold ad-
vancing to a premium. Tt gives them pleasure
to slafe that, notwithstanding the foeregoing
drawbacks, the business of the Bank has been
well maintained, a3 will be scen by the accom-
pauying Balance Sheet. A considerable number
of mew and satisfactory anccounts have been
opened daring the year. Tbe directors of the
Bank have steadily kept in view the improves
ment and extension of the Bank’s business.
Theiraim has been to build up a sound and pro-

lifnble connection amongst the stable business

men of the community. " The outlook seems to
he better than it wasa year ago, though your
directors would speak cautiously on this point,
being aware that the consequences of a period
of depression are npt to extend beyond the
time when recovery has commenced. A veturn
of prosperous years cannot, in their judgment,
be immediately expected. The Bank, however,
is in & position fo take advantage of o change
for the Dbetter when it transpires; and the
stockholders may reasonably look forward in
due time to a gradual and steady improvement.
The Bank has acquired premises for its businrss

-in Owen Sound, the cost of which bas been

added to Bank Premises account. The various
offices of the Banlk have been duly inspected.
The Directors call attention to the accompany-
ing Balance Sheet. The Officers of the Bank
have fullilled their duties to the satisfaction of
the Board.

The whole respectfully submitted.
. ANDREW ALLAN, President.
MoNTREAL, June 9, 1885, ’

GENERAL STATEMENT 30(/1:;.;4;!111‘1/, 1885,
Liabilitics;

Notes in eircula-
[RT0]: JIROTOTON

Deposits  beaving
interest (inclu- ~
ding interest -
acerued to date) $5,653,672 30 -

Deposits not bear-
ing interest......

£2,896,974 00

2,469,296 07

8,122,908 37
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Bulances due o
Ganndinn Banks
keeping  depos-
it Accounts
wilh the Mer-
chants Bank......

Balances due
Ganadian Banks
in  daily  Bx-
changes ...

Balanees due to
Banks in Great
Brmin oo

Dividends
claimed...o.en..

Dividend No. 33,
payuble 1st June

nn-

Totnd Liahilitjes
10 the Public.
Capital paid vp...
Reaten crnes
Contingent 1'und
Balance  enrried
forward o Pro-
fit and  Loss
Aceonnt of next
FORL crversseverarss

Gold and silver
[0 1 PO
Dominion nofes
on hand....
Notes and chiegnes
of other Cana-
dinn bavks on
it o,
Balnnee due by
other  Cana-
dian banks in
dajly exchanges
Bulances due by
Ageneies of the
Bank in the
United States,
and by United
Stntes Natjoual
DiRS e,
Dominion G o v~
‘ermiment bouds
Call and short
Toans on bonds
and stocks......

Total available
FLUELI s
Thme loans on
Bouds and
SLOCKB vverrneans
Ouher loans, dis-
cods, and
advancees on
¢urrent ace
(7511111 SRR
Other lonns, dis-
i, counts overdne
and not  spe-
cally  secured
(loss provided
for in contin-
gent fund)......
Other lonns, dis-
counted  over-
dne secuzed....

Morignaes, bonds
and other secu-
rities, the pro-
porty  of the
bankeca i

Renl estate—pro-
Auetive. e

Real estate—nn-
Produetive ..

Baunk premises,
y fistings and
F furnitire..en ..
Otlier assets not

451,527 12

36,128 93

591,719 56
5,616 24
) 200,374 14

12,234,408 36
5, 724976 G4
1,375,000 00
150,000 00

7,566 7L

19,491,951 71

Assels.

427,589 34
641,022 00

680,047 29

80,352 08

321,844 60
856,250 00

1,220,466 00

3,631,471 31

671,246 78

14,200,814 75

126,973 36

124,528 19

SR,

15,123,563 08

v

161,025 24
4034388
04,774 65

185,118 53

430,000 00

included under
the foregoing
heads. e 10,773 55

19,491,951 71
G. Bacug, Generul Manager.

The President then moved ;—

That the report of the Directors, as submii-
ted, be and the same is hereby adopted and
ordered to be printed for distribution amongst
the stockholders.

Mr. Robert Anderson seconded the motion.

The DPresident said—Gentlemen, as the
General Manager will address you at some
length, it will not be necessary for me to say
anything, and before asking any questions of
the General Manager or of the Board, I would
agk Mr. Hague to make his remarks now,

THE GENERAL MANAGER'S ADDRESS,

Before making any general remuarks, I will
correet a misapprehension which has arisen
with regard to the Contingenmt Fund of the
Bank. It is assomed by some that the amount
written off from this Fund has been Jost duy-
ing the present year. This is not the case. In
order that it may beunderstood I will explain
the origin and use of the Fund.

In our periodical review of the assels of the
Bank, it i3 incumbent upon us to consider the
position of Insolvent Estates and other Doubt~
ful Debts. The estimating of the ontcome of
these matiers, whether they be many or few,
is a difficult task. It is lmpossible “to arrive
at absolute certainty. But after hearing all
that can be said by our wmanagers, we cone (o
w conclusion that a certnin sum represents the
doubtful eloment fa ench case. When debis
have become Hually bad we have an absolute
certainty, and write them off our books. But
for doubtful debts, we make an estimate, and
put aside & certain sum from the profits of &
given year for the purpose. Now this sum so
approprinted may be dealt with jn two ways,
We tmny cut down the amount of the debt itself
by this sum; or we may allow the debt to
stand at its original amount and place the sum
named to a special necount ealled ¢ Contingent
Account.””  We call it this beeause, while it is
known that there are doubtful elements attnch-
ing to certain debts, (he exact amount of the
nitimate lugs is not known at the time. -

The “Contingent Fund * of the Bank has
therefore ariseu in this way. During the last
few yeurs when a failure oceurred or property
came into our hands, we have vstimated its
doubiful quality at so much woney, and taken
that wmount from the profits to midet the con-
tingeney. This sum bas varied from one year
to another, ag you may have noticed by our
reports, ’

At the end of last year the Contingent Fund
had amounted to $300,000.  This sum was not
a mere guess, but represented the total of cares
ful caleulations.

You will understand then that there existed

a year ago ceriain matters which we estimated
1o be doubiful 10 this amount. Had it not
been so this $300,000 would have been ndded
to the “ Rest” of the Bank, What then bus
transpired during the present year? Some
Insolvent Bsiates of a- year ago, have been
wound up, and some former debtors have been
finally discharged. "The loss on these, instead
of being an uncertain element as js wasa year
ago, hag now become cerlain, and we have
chiauged these matters against the Fund’ to
which they. properly belong. All this had
nothing to do with the working of the Bank
during the present year. Whether we made
more this year, or made less, had not the sligh-
test bearing on the working of the estate re-
presented by our last year's Uontingent Pand,
Nor will our futare profits have anything to do
with the remaining $150,000. For this sum
represents that nmount of debts of former years
known to be doubtul which we still have to
work out.

In dealing with such matters this year we
have not followed the plan of former years,
but have cui offat once from any debt i's doubt-

ful element. To do-this has taken a large
amount of money out of the profits, But it has
been done and it has left us, as you have heard,
with the sum of $533,000. Out of this §533,(00
we have paid you T per cent™dividends, The
greater part of the residne—viz, $135,000, has
been transferred to the Reserved Fund of the
Bank, If we were a private lirm this would be
added to our eapital,

This $125,000 is not near as much as we
would like to have realized, We could have
wished it twice ns mueh, or three s as
muach, for we all desire 1o build up thay Fund
to a largenmount. But you cannot expect sich
things in times like these, There were two
years in which additions on the Rest were
made very fast. From 1881 to 1883 the rest
increased from $500,000 to $1,150,000, Now
we are compelled to go slowly. DBut we do
desire to go securely and what we build
whether much or little, to build solidly. !

The result of the year's business must he
tnken in connection with the times we have
been passing through. 1L iz in times like
these the losses of the Banks run up o bighey
figures than the avernge, especinlly with
Binks that have numerous Branches and are
spread over Inrge tracts of country. Onr
profits have kept upas well asany friend of
the Baunk could expect. We lave on the
whole & very good business, thongh it is not
aslarge as we could wish in some quarters
And tu niy judgment it is ste-dily improving,
The Bauk is well established and has o good
circle of customers. But our expenses are
large, though coustant watehfulness is e xercised
over them, and ecconomy is enforeed at sl points,
But we cunnot dimiuish our expenses in dif-
ficult times in the ratio in which profits
decresse.  (Jur expenses sre low as mueh ns
they were when we enrned $100,000 o year
more than we do now. And they canmol be
nminde less, When business revives and jts
volume is increased, we shall have the satisfac-
tion of conducting it with little if any inereuse
in expense, And the exceptionally Tieavy ex-
penses of earrying on business in Manitobn wiil
gradually assume reasonnble propartions.
“Hard as the times have been, it iz n satis~
faction that no general revulsion has over-
taken the community, if' we except that which
has apparently jnst spent its force in Manitoba.
The prudent warnings, siven in ‘inHuential
gnarters some time ago, both in person and
thirough the press, were successful in stopping
the tide of inflation.  We have passed through

a year which has consisted in great part of

check and_restraint ‘in all quariers, Phis is
always u diflicult and unpleasant process ; bt
its end is salutary.

We have bad jn Canada during {he present
year what might have become a great bank-
ing disaster. The Banlk, ifself, was saved, yet
with the collapse of a system of management
which set the rules of prudence at defiance and
maintained a style of competition that did
%mve injury, not only to other Banks, but fo
the community. This, and other indications,

-point to the desirableness of united action

amongst the Bun)ﬁs generally, snch as prevails
in Scotland, London and New York, to the
great advantage both of the Banks and the
public. _

Experience shows that imprudent Banking
does serious damage to the mereantile com-
munity, The lavish lending of money without
proper regard o security is not a benelit hut
an injury to all partes. ’

. When a Bank loses millions of money, it
simply menus that Jorge numbers of its cus-
tomers hiave been ruined. In a majority of
cases (and I now spenk from expericnce) they

~ have been mined by beiug uble to borrow teo

freely from the Bauk. A prudent Bank would
have kept them in ceheck aud sived them.
Some of this fwpradence in lending money
results from the foolish way in which com-
petition is ¢arcied on.  Gompetition there must
be: butit-is certainly not wise for a Bank
Munager fo be coustantly begging people to
ceme and borrow the money entrusted to him
tolend. I do notthink the Banks, as a whole,

bave made o dollar of profit by moncy so
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pushed out, the average of losses from the:
business being-so high, and they have certainly
done damage to their customers, There can
be no good in reversing the natural order of
things. When a trader wants to borrow the
naturnl course for him is to go the man .who
has money to fend, and explain his position
and security.  And instead of aiming to borrow
as mu-h as possible, it should be his ambition
to borrow as little as he can possibly do with,
Let him build up o character for prudent
dealing ard he may depend upon it that his
legitimate wants will be supplied at all times,

If Banks bad a mutual good understanding
it would prevent one institution being played
off against another,  Better terms are some-
times'songht, The demand in some ¢nses may
be legitimate enough. In other cases when
the demand is for more money or less security,
it may be refused in the customer’s own
interest.  Avother Bank may be applied to in
such a ease. The spirit of competition may
then prevail to the extent of breaking down
reasonible safeguards.  Managers of branches
need gpeeinl care in this divection.  To take an
account from another Bank by offering or
conseniing to better lerms is often deemed a
fine achievement, deserving special recogni-
tion by the Directors. But Bonvds of Directors
by this time have learned to eslimate such
achievements at their true value, If T were to
put on record the amount of woney the Banks
have lost in this way it would run up into
willions.

Bankers wonld find it to their interest to
Imve that sort of common understanding that
will make it finpossible for a customer to leave
one Bank for another except on equal terms.
Tae checks and restraints of prudent Banking
should be so common that any customer will
understand that he cannot get rid of themn by
changing one Bank for anotber. There will,
of course, be preferences aund repulsious,
likes and dislikes, A Banker may make him-
self so disagreeable and unrensonable as to
malke it diffienlt to do bnsiness with him,
Other Banks in that case will have the offer of
accounts on. pertectly equitable terms; and
will be justified in taking them, What is
specially deprecated bere, is that ‘spivit of
ambition to extend business which will lead to
its heing taken on unsafe terms, or the allow-
ance of rates which are unprofitable and un-
rensonable.. Aun association of Bankers, like
that of the United States, for the furtherance
of mutual intevests would be of great advan-
tage both to the Banks and to the‘public.

U will now take the liberty of making a few
remarks on the subject of reguiring all’ Banlk
note issne to be secured by Goverument de-
bentures,

As the Bank charters have still six years to
run, this ean searcely be considered n practical
question at present,s It may however, be well
to give the subject consideration forsome time
beforehand. A few remarks, therefore, may
not be out of place, especially as it has.been
prominently brought forwnrd by the President
of onr leading Bauk,

To begin wilh, it is well fo remember that
this is not n new subject. [t wag exhaustively
discussed in Parfiament and throngh the press
sixteen years ago. ‘The Government ar that
time brought forward a measure for the - cover-
ing of bank notes by Government bonds, but
after disenssion, spread over two years, the
measure was withdrawn ns- unsuitable to the
circnmstances of the conmtry. The system of
bank circulation estublished among us has
been the growth of forty or fifty years, and
las spread its roots inte every department of
business.: It could not be radieally altered
without serious disturbance to - our commercial
interesis. The cass is not that of considering
what is the best theory on the subjeet, as we
might do in establishing a Banking lnw for a
new territory.  Ounr Bauk circulation, whatever
its merits or demerits may be, is already estad-
lished, Tuis is no reason why it should not be
modified ov jmproved, or even, if need ‘were
shown, abolished altogether.  But all must
fcknowledge that to bring about & fundamen-
tal alteration in the ‘whole Bruk note system

of the countty Is a matter that should not be
entered upon without weighty and pressing
reasons. The gravity of the issue may be
inferred from the fact that to carry it out must
necessarily involve a large diminution in the
supply of wmoney available for the mercantile
community.

There may be differences of opinion s to
how many millions or tens of millions 1his dim-
inution will umount to, But the diminution
will necessarily be sufficiently heavy.to make
itself felt in a scarcity of money. This may or
may not be an unmixedevil ; butitis certain
Lo transpive, and due weight and consideration
should be given to it by the publie, This may
not be a sufficient reason in jtself for allowing
things to remain as they are, for if we were
troubled with sueh rotien issues as formerly

_prevailed in the United States, and by which

untold losses acerued 10 the people, almost any
sacrifice would be cheerfully made to get a
better system. But it cannot be said that the
bank currency of Canadw is now, or ever has
been, on such o footing as this. On the con-
teary the losg suffered by the community during
the last fifty years by the failure of banks to
redeem their issues bas been but a small frac-
ticn,

"T'he ense may be summed up as follows :

On behalf of alteration and the compelling
all banks to cover their issnes by Government
bonds, it is claimed that a currency thus
secured would rest on a solid basis, would cir-
culate in all parts of the Dominion at an equal
value, and if the issuing bank fuiled would be
promptly redeemed. ’

That for the banks to lend large sums of
money-to the Governmenl would prevent the
necessity of borrowing abroad to the same
extent, and would create a home market for
Government securities.

That it would prevent the establishment
of ephemeral and unsound institutions that ave
ennbled to earry on husiness wholly by means
of the facilities circulation affords them.

That it would be a benefit to the Banks

themselves to lessen their power of muking |

loans by means of circulation. Such loans,
0 easily contracted, leading often to infiation
of p{'ices and loss both to the merchant and the

ank. .

That the system has been long tried in the
United States, nnd has proved of great value
in providing & sound currency, in which the
people have perfect confidence, circulating at
parin all sections of the country.

Itis sometimes said also—but this i3 & mis-
take—that the circulation of Great Britain is
based on thig principle. . -

Against such afundamental alteration as is
proposed, it is argued : Tirst, that as above
stated it could not be carried out without s
heavy diminution in the supply of money for
mercantile purposes.

That the disadvantages, whatever they may
be, of the present system, have not been so
serious s to-call for a remedy involving such
grave consequences.

That Bank nofes are suficiently negotiable,
for all practical purposes, in every part of the
Dominion, and are now as secure as they can
be made (even'in the way proposed), by reason
of their being eonstituted n preferential lien on
the asgets of the Bank. . )

That the system of Bank circulation, subject
to conslant redemption like that of Cannda,
is the only onc that provides naturally and
ensily for the expansion and contraction of
circulalion necessary in an agricultural com-
munity.

That a system of fixed issues, which provides
neither for contraction nor expansion, has proved
a serious detriment in the United States, lead-
ing to unnatural scarcity of money at one tinue,
and unnatural redundancy at another.

It is urged, tao, that the Banksof the United
States are all loeal institutions, each one com-
plete initself and without branches, and thata
system which may be readily and easily worked
in that country, might lend to serious practical
difficulties in "Canada where Banks bave nu-
merous branches. . ’

It is pointed out further that this

is a ques-

I

tion that.affects country. districts rather than
grent monctary centlres; that our system - of
Bank circunlation . is the one conducing to, the
greatest ecgnomy of capital, in doing the busi-
ness of & sparsely setiled couniry, where capi-
tnl in theshape of money is not by any means
sbundant ; and that the conditions of circulation
s so radically different in monetary centres and
out-lying communities that no argument can be
carried from the one to the other. )

With regard to preventing the establishment
of unsound institutions, it is contended that
the responsibility of this rests with the Govern-
ment, and thatit could be fully secured by
legislation similar to thatof Sir Robert Peel’s
Banking Act of 1844.

I am aware that rejoinders could be made to
some of these arguments. But it cannot be
denied that this is a very grave question, affect-
ing, as it does, the whole mercantile and indus-
trin] community of the Dominion, and that it
shonld be dealt with in a cautious and econser-
vative gpirit. It is not the condition of things
in this city or province only that must be con-
sidered. Banking is within the spherve of the
Dominion Government,_and the interests of
Ontario, of the Maritime Provinces, and of
Manitoba, must be looked at, and that in view
of the futnre as well as the present.

Before the time for legisintion comes, many
circumstances may have transpired of which we
are now in ignorance. These may allect any
conclusion that we my arrive at.  But my
present impression is, without committing my-
self or the Bank to details, ov in faet, definitely
at all, that this country would do well, when
the time comes for legislation, to follow the
lines of Sir Robert Peel's Acts of 1844 and 1845.
On this basis the whole banking system ot
Great Britain has rested for the lastforiy years.

“These Acts dealt with the circulation, first, of

the Bank of England ; secondly, of the country

Banks of England and Wales; thirdly, of the

Banks in Scotland and Ireland, and its pro-

visions deserves attention whenever the subject

of bank circulation is discussed. [ With

regard to the country Banks of ‘Lngland, it

was provided, first, that no new Banks chonld

be established having the right to issue notes ;

second, that existing banks should continue to

have the right to the extent of their average

circulation in the three years' preceding

the passing of the Act. The country Bank

circolation is still carried on in England on this

basis, and returns respecting it are periodicatly ,
published. The total amount of such notes in

circnlation.lust Febraary was £2,986,000. It is

an utterly erroneous notion, thongh somewhat
prevalent, that the Bank of England is the only

Bank in England that issues notes.

1L, Tn Scotland and [reland, as in England,
no new issning. Bank can be-established; but
the Banks weve allowed to continue their ciren-
lation on the same basis ng the country Bunks
of England, with the additional proviso, how-
ever, that any Bank might issne beyond the
three years avirage on holding gold good for
the -excess, This the Bauks of Scotland and
Ireland take care to do; and have praciically
continued their issues as before. The circula-
tion of the Irish banks, according to the latest
return, was :£6,224,000. Tl circulation of the
Scotelh banks was £5,378,000.

IIL. The provisions of the Act with respeet
to the Bank of England are worth studying,
For though we have no Bank in Canada corres-
ponding to the Bank of England, onr Govern-
ment issues notes which are a legal tender,
like those of the Bank of Lngland, and which
are redeemable in gold at the Government
Treasuries. Reeognizing the fnct that a legal
tender note, which ecannot be refused, no
matter how large its amount, regnires tn be on
an excepfionally secure basis, the Act provided
that the Bank as heretofore might issne 1 otes
16 n certain amount fixed by the Act asninst
Government securities; but that ihe w'o'e
excess should be represented by gold in 18
actual possession. To secare this latier u,
department of the Bank was created, whose
sole funciion is to give gold for netes and rotes
for gold. Sir Robert Peel's Act, it was sup-
posed, would accomplish many things which
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experience has proved it incapable of doing,
guch as the prevention of overtrading, inflation
and their consequences in pavies and revulsions.
These have been as rampant and violent in
Lingland since the Act wns prgseld a3 they were
before. Dut it has done one thing beyond
question. It has secured that gold s_h(‘)uld
always be forthcoming whenever Bank of Bng-
Jand notes were presented for redemption.
If the leading lines of Bankivg legislation in
England were followed hcre., any. ne\\'_bm‘)ks
chartered wonld be proisibited from issning
notes.  Txisting Banks would be anthorized to
issue henceforth to the avernge of their issues
of three preceding years  As the system of
Scotland or freland is undoubtedly move appli-
cable to Canada than that of Englund, they

would further be allowed o issue, ns need

might require, on gold specifically hield for the
purpose. The adoption of this method would
check the establishment of unsonnd banks,
would give every needful fucility for futnre
busines, would prevent any curtailment of the
supply of mereantile funds, and provide for
regulir  expansion awd conlrgnct‘.non. :\_s to
secutity, the Bank currency of Canada i3 ns
geeure a8 it ean be alveady. )

Applying the same principle to the notes of
our Government, | may remark that T am not
now, and never have been, in favor of the
Governmentof this or any other country issuing
¢cirenlating noles. There nre grave and weighty
rensons against it, which reasons I lwve stated
at the proper time and place, and am ready to
do so ngainif enlled on.

The theory of our Deminion notes, lm\\'cv‘or,
ia not a practical question ni present.  But
events during this very year have shown the
propriety of strengihening the gold reserve for
guch noies,  As these votes ave n legal lender,
in which all Banks can pay theie depositors,
and as the Banks are cn_mpc]\cd by law fo hold
« certain percentage of such noles,instead of
gold (which some ol them would much prefer),
T submit  that it @5 a matter of the
greatest importance  that  the gnh‘] basis
of onr wovernment issues shall he so widle that
the redewption ot payment of gnhl for legnal
tender nofes eant be carried on with the same
facilily as the issue depariment of the Bank
of Fngland. ‘There would be wore likelihood
of this being the ease it the foundation on
which the At was originally based, under Sir
Trancis Hinelks as Finawee Minister, had heen
adbered to. T may be allowed to express the
bope that this matter may veceive the aitention
of our Govermment at no distaut apportnnity.
There is no reason why o change shonld not be
tade during the nest session of Parlinment.

H , m
Meantine it would be desirahle for the Treasury
1o increase its boldings of gold, :

With regard ta the general trade of the
eountry nothing needs (o he added to the very
judicious remnrks lately made by the President
of the Baunk of Montreal. Tt is n time for quiet
caution, both on the part of lll\“]iel‘.:'! aud
troders,” We have had o narrow esatpe, in my
sjudgment, from . general hreak-town.,  But
“we have esenped, for which let us he thankful,
and show our thaukfuluess by being pradent
in future, .
l‘In Manitoba the foree of the financial col-
Iapse has prohably spent itself. There is a
marvked diminntion in the number of failures.

Values of read estate, both in town and. coun-.

tey, are seltling down to o rationnl basis. it
is conlended by some that properties ave still
held oo high s this, however, must gradually
adjust itself.  Withn large nr(-n.n( l'und unflcr
enltivation, there must be n solid fowmdation
for considerable business in the Northwest,
RBut time mast elapse before the ciiies and
towns ean be siid to he generally prosperous.
Meantime patience musl be esercised Large
numbers of insolvent estnies have still to be
wound up, but with time and prudence matters
will come round in Manitoba as they did in
Outrrio after the land panic of 1857, We know
what Oniario ia to-day. There is no reason
why Manitobn and the Northwest generally may
not be equally prosperons by and bye. But
prudence, | repent, must be excrcised.
In tbis connection, let me say, it is with

“benefit

pleasire that bankers note the general up-
rising in Manitoba itself against unjust and
unwise legislution with regard to exemptions.
A retronctive measure like that recently pass-
ed is most unjust to the people of the other
Provinces, and it is to be hoped that the nume-
rous petitions against it may bave due
weight at Ottawa and bring about its disal-
lowance.

T'he interests of the Merchauts’ Bank in that
province, as you are aware, arc considerable,
and notwithstanding that we vigorously shook
off, at the very outset, ali transactions connected
with the * boom’ in property, we have found
that the reflex influence of the real estate col-
Iapse has been far-reaching. Our losses have
bren heavy enaugh, but they are almost wholly
losses by mercantile customers, and not by
gpectilators, and they have not been excessive
when we consider the extent of our business,

Let me take the liberty of saying one word
in conclusion about another matter. Gentle-
men who attend Bank meetings occusivually
take the opportunity of ventilating some pet
theory on the subject. 1o this there cau be no
objection j but it should be borne in mind that
Banking is a very difficult business, not easy to
learn in theory, and requiring nncommon care
to carry out successfully in practice. [t3prin-
ciples have been settled now by the experience
of many countries and several generations. It
is not a very safe subject, therefore, for theo-
rizing or experimenting about. But if stock-
holders have any theovies or views it ean do no
great harm for theiv fellow-stockholders to
listen to them,

With regard, however; to matters of faet, it
is reagonablie to require thiat persons who aspire
1o address mnual meetings of Banks slmul({ be
aceurate, There i3 reason for making this
remark. A gentleman from a distance recently
addressing & Bank wmeeting in this ecity
spoke of certnin Banks as having been
Cwrecked ! by bund management. Heiustanced
several to whom the word ¢ wrecked' was per-
fectly applicable.  But he included in the list
two Baunks to whom it was entirely faapplica-
ble. ‘This Bank was one of the nwinber,

Your presence lo-dny at an annual meeting,
which is one of an unbroken series lor sixteen
years, demonstrites that that assertion was
false. The other instance was that of a res-
pectable institution of former duys in Upper
Unnada, the Gore Bank, This Bank was never
wrecked at a1l It brought its business to an
honorable close, and made arrangements by
which not only its depositors aud note-holders
were paid in full, butby which the stockholders
received neavly, if not quite, full value for their
stock. i

I take nofice of these gross innccuracies
beenuse many remarks made at Bank meetings
are printed and published. Xrroneons state-
ments are thus scattered far and wide, some-
times to the detriment of existing institutions,

Mr. John Curran moved, and Mr. Morrisson
seconded, as amendment to the president's
motion, “ That the report be amended by in-
cluding details of losses in the annual re.
port. . IR 4
The amendment was put to the meeting and
the president declared it lost,

Mr. Jolm OCrawford suid—T would like fo
sny o few words before yon adopt this
motion, ifit were only out of respect to the
President aud. Directors, and to the General
Manager for the very able and exhaustive re-
port, which scems 1o have emanated from him.
I am very much in sympathy with many of' the
siatements in that veport, and I think the
suggestions contnined therein commend them-
selves to the carcful attention of the share-’
Lolders sad of the public generally. 1t was
mentioned at the recent meeting of the Bank of
Montreal -that there - would probably great
acerue from the discussion on the
suggestion of introducing the Amerienn bank-
ing “system in lien of our own. I think those
expectations have been fully realized after I’
have listened to the very able remarks of our
General-Manager on this question. Great good
must eventually arise from this free discussion,
where the weak points as well as the strong-

men, il is in

points of the banking system will be developed
and all will tend to judicious and wise conclu-
sions in the end. Of course it is a difficult sub-
ject to dogmatize upon, as to whether our
system has woitked so bxu{ly that we should of
necessity introduce & new one, and that one the
American system. My own impression is that
the losses sustained Dby the public generally
and the results of insolvencies have not been
such as to warrant & change. I think youn will
agree with me that frequent changes in the
system of Banking are very undesirable, unless
strong reasons exist, and these reasous do not
exist in the loss sustained by the public under ..
the presentsystem, I do not see why the public
might not be protected against any possible
losses by wise legislation, less cumbrous than
that proposed—T mean the American system. I
think if it were necessary that even the clauses
m:\kin% the assets of the Bank a first charge
might be even made more stringent than they
are, (Several voices—“ How ?*) The General
Maunager thinks they are as strong as they
could be made, bull would join issue, and
think they might be made stronger. At all
cvents I mn very glad that the attention of the
General Manager, as well as of the Directors
and President of’ the Bauk of Montvenl, lus
been drawn to excessive competition, The draw-
backs insepurably connected with excessive
competition can sercely be uver-estimated. 1f
we are {o helieve the journals—and they never
say anything but what is true—ou the shipping
Interest, I believe the Allnns have lost some
thousnuds of pounds on each trip. - Cavrying
out that to its logical conclusion what will our
shipping service be in o tew years more if this
be continued.

The President— Get off' ihe tolls and some
other things and we will be better. (Hear,
hear.)

Mr. Crawford.—T have a little experience
wyself of this excessive competition in the en1-
ton industry,  Several years ago | subseribed—
not a large amount indeed—to this business.
The mill was constructed, and it was a model
oue. The Dircetors were the creme de la créme
of the commercinl community. They wce
prominent for their exceptiomally able and
sound judgment, level heads, and so forth,
bat would™ you believe, Mr. President, that
up to this day1l have not received a single
cent in the way of dividend, I do not
however, charge them with mismanagement.
They have been extremely economical in the
management of the institution. For instance,
there have been eight or nine or ten meetings,
and they have not spent one dollar for the pur-
pose of advertising that or advising the share-
holders of it. We may look forward in the
end to have something out of the cotton indus-
try. The point of my remarks is concerning
excessive competition. ‘T'he numerous failures,
the lower dividends, ‘he low quotations of
bunk stoeks in o great measure discourage over
competition. Now, sir, is not this 1 matter of
capitalists to well consider, because they are
the ones who supply the sinews of war, [
would nsk them have they counted the cost to
the country of this. Have they reflected upon
the many billions of money that have been
ruthlessly dissipnied by this excessive competi-
tion. Those- are very grave conclusions. 1
wished, in the absence of some one else, to
make n few remarks on the report before it was
adopled. I.may say, as Lam on the foor, Mr.
President, and before I, in the words of Crem-
well, give place to honester men, T desire to
record my belief that ths country is safe.
There is abundunce to-day and plenty to spare.
My only apprehension is, the only thing I trem-
tle for is the people -whe inhabit the country.
They scem to grow restless, unless-they can
realize fortune, at a hop, step and -jump, and.
*“whopping " fortunes tvo. And no one knows
this better than our General Manager. Is this
to'go on for ever? Mr. President and gentle-

your handsto decide whether 1t
shall or not, - -
The report was then put by the chairman and
adopted. - R :

Mr. Joun CrAWFORD moved *

'That the thanks of the stockholders are due
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and are hereby tendered to the President, Vice-
President and - Directors, for the manner “in
which they have coriducted the institution dur-
ing the past year.

Ald. Hood—1t gives me great pleasurve, Mr,
President, to second the resolution.  *.

The resolution was unanimously adopted.

Mr. Alex. Ewan moved,

That the thanks of the stockholders are due
and are hereby tendered to the general man-
ager for his cfficient manngement during the

Fenr,

He eaid :—TIt gives me great pleasure to move
this resolution, [ am thnnkful that the affairs
of the bank are in the hands of such a sound
and exierienced manager. -

Mr. Willinm Cowie—I have much plessure in
seconding the motion, I think a speech’is alto-
gether unnecessavy, and I will not tronble you
with ane on .this occasion.

The reselution having been carvied unani-
wmously,

The general manager, Mr. Hague, said:
While thanking you for this mark of appreci-
ation, T will just sny one or two words on the
subject atlluded to by Mr, Curran, The losses ofn
bank are after all what determine its position,
for all banks make profits, but it is the losses, as
[ have observed on former oceasions, that really
determine what dividend is to be paid and
what condition a bank is in, T can nssure the
stockliolders that the greatesi possible care is

taken with regard to every loan and every dis--

count that is made in the baunk, here at_head-
quarters, and at the numerous branches at
which we carry on buginess, Qur managers
have instructions which we call upon them to
follow. We receive regular and carvefully pre-
paved reports about their business which we

eonstantly eriticize and either approve or dis- -

approve. I do not think it would be possible to

(o anything more in the way of supervigion, or -

in the way of excrcising care than is done by
the directors and ofticers of thig bank. 1 do not
sy hut that betler jndament might be exer-
cised. No man is infallible, as we have heard
wars than once.  Tf we had infallible men we
shonld never make - mistakes, never be de-
ceived, never listen to” false statements with-
o1t detecting their falsehood, and unever risk
o1e single dollar of your money. But bauk-
i1 in this world cannot be carried on in this
wny. Even in Bngland—I[ was brought up
in an English bank—although we lost bnt
litile compared with what we do here, still we
did lose. Every bank in this conniry has to
take some share of the loss in  the numerous
failares that take place. When times are good
failures are few and bank losses are small.
T have known o time in the Bank of Toronto
when for several years together we made no
loss at all.  Since 1 arrived in Montreal we had
o similar year, but at that time the country was
prosperous and failures few. It is impossible
1o do business on n broad seale without ~fail-
ures, and being subject to some loss. Of conrse
we all vegret this. Now, last year, and the year
hefore, were years of numerous failures, that
went on inereasing and becoming more and
more extensive, Yon, gentlemen, who are
engaged in mereantile business, kuow well you
have to share those losses. We have not been
lending money to speenlators.  Merchants
have suffered who never speculafed at all,
Persons conducting their businessin a perfectly
legitimate  way are affected by the losses of
their neighbors, and-brought down without
any fault of their own. Iu this way the Bank
has had to sulier. T would refer yon in his
respect to the very full vemarks which Tmade
Iast year, if you care to read them. For my
own purt, thatis all [ have to say on the sub-
jeet. " Mw. Curran is quite right in saying thay
theory and practice ave different things. We
try to carry out s good sound theory, and give
the best pogsible attention to our business.” If
our cusiomers would conduct their business
prudently there would be no loss to the Bank at
all. Tt is becnuse our customers fail that we
lose. You mny depend upon it the business of
the 'Bauk is not conducted in a hap-hazard or
lovse fashion. Itis. conducted with as much
care a3 it can possibly be. With regard to the

logses [ may say this:—I am as much dis-
tressed at every .loss the Bank makesias if[
were losing my own money—in fact, Lam los-
ing my own money, beenuse [ am & heavy
stock-holder in the Bank. You have, therefore
some guarantee that the losses will be reduced
to the lowest minimum consistently with lend-
ing money at all. Wo might of conrse avoid
all’ loss by investing wholly in Governmont
securities, but Mr. Morrison does not scem to
like Goverument securities. Ifwe lend all our
money to the Government at four per cent.
you will only get a four per cent. dividend., It
would be a very eagy way of (oing business,
bat T doubt it wonld be satisfactory to the
sharcholders.

Mr. Morrison explained that he did not object
to Government investments, but he liked them
at the proper time and place.

The President stated that the Board had
found it necessary to revise the wording of
some} of the by-laws, to bring them into con-
formity with the Banking Act ; also too add a
new by-law respeeting the closing of the trans-
fer bouks hefore payment of a dividend.

After the proposed by-laws had been read
over, it was moved by Jonathan Hodgson, By,
seconded by Hzetor Mackenzie, Bsq., and re-
solved ;—*That the by-laws Nos. 110 9, as now
read, be adopted.” )

Mi. Adolphe ‘Masson proposed, seconded by
Mr. John Cassils,

That Mr. W, B, Cuwming and Mr. Joln
Crawford be-fippointed serutineers for the elec-
tion of directors about to tuke place; that they
proceed to take the votes immediately; that
the ballot shall close at 3~ o'clock this after-
naon, but if an interval of ten minutes elapse
without a voie being tendered, that the ballot
ghall therenpon be closed immediately.

Carried.

Mr. J. P. Cleghorn moved, seconded by Mr.
Murdoch Mackenzie, i
. That the thauks of the meeting are duc and
are hereby tendered to the chairman for his
efficient conduct of the husiness of the meeting.

Mr. Murdoch Mackensie—I have great plea-
sure in seconding this-resolution, and 1 hope,
Mr, President, that you will remain much longer
in your pregent position.

The resolution was passed unanimonsly.

The president—Gentlemen, [ am very much
obliged to you for your kind resolution.

The meeting then adjourned, and the serutin-
eers shortly after reported the following gen-
tlemen to be duly elected as divectors for the

-ensuing year :—
Andrew Allan, Esq., Robert Anderson, Esq.
Hon. J.J. O. Abbott, John Cassils, Bsq., Wil-
. linm Darling, Esmt, Jolin Duncan, Esq., Jona-
than Hodgson, lisq., Adolphe Masson, Esq.,
Hector Mackenzie, Esq.

The new board met the same afternoon,

when Mr. Andrew Allan was ve-elected pre-

sident, and Mr. Robert Anderson, vice-presi-

dent.

THE BANK OF HAMILTON.

The 13th annual general meeling of the
shareholders of the Bank of Hamilton wns held
in the Board-room of the head office, in Hamil.
ton, at noon, on Tuesday, 16th inst. Among the
shareholders present were Messrs. George
Rouch, Dennis Moore, Wm. fendrie, John

Proctar, F. W. Gates, Bdward Martin, W, I,
Findlay, A. G. Ramsay, John. Riddel, W. R.
Macdonald, A, T. Wood, Chas. Gurney, Ald.
Geo. S, Papps, E. A, Colquhoun, A. 8. Cruick-
shank and Ald. Morden, of this city, and Mr.
Jolin Seott, of Torouto.

On motion of Mr. T. Wood, seconded by
Ald. Morden, the president, Mr. John Stuart,
took the chair.

It was moved by Mr. Walter R. Macdonald,
seconded by Mr, W. A. Robinson : That Mr. E.
A. Colquhoun do act ns Sceregary. —Carried.

Mr. Stuart snid—Gentlemen, T beg to present

you with tbe following annual report of the

directors

The directors beg to submit their thirteenth .

ennual report to the shareholders for the year

ended 301h May, 1885.

The balance at credit of
Profit and Loss Ac-
count, 31st May, 1884,
TWAS sesvsrent sosserarienareens

The profits for the year
ended 30th May, 1885,
after dedueting charges
of  management  and
making full provision -
tor all bad and doubt-
ful debts, were.we. e

3 6,105 80

From which has been de-
clared Dividend 4 per
cent., paid st Decem-
hery, 1884deeeievinraies cones

Dividend 4 percent., pay
able 1st June, 1883...... 39,824 80

——l—— 79,375 GO
20,142 46
20,000 00

$39,550 80

Oarried to Reserve Fund

Balance of Profit and Lioss

carried forwnrd.o.e .. $ 9,143 46

The death of Mr. Edward Gurney, a director
of the Bank since its commencement, and to
whom the institutiou is lnrgely indebted for its
success, occtirred daring the year. The vneancy
upon the Board was filled by the appointment
of Mr, Gharles Gurney,

The office of the Bank at Beeton hasg been
closed during the year, aud agencies esiablished
at Tottenham and Oranpgeville. The usnal
inspections of ngencies have, been made. The
officers continue to perform their duties to the
satisfaction of the directors.

Jonn Srvant,
President.
GENERAL STATEMENT,

) Liabilties. )
Capital stock paid up... w8 097,620 00
Dividend No. 25, pay-

able 1st Juune, 1885.§ 39,824 80
Former dividends un-
Paid e e
Amount reserved for
interest dne deposi-
10] & TN
Amount reserved for
rebate of interest
on current bitls dis-
counted..ocor srsennnne
Reserved fund......i..
Balance of profits car-
ried forward.........

194 03

25,162 02

15,000 00
270,000 00

. 9,142 46

360,323 33

1,336,942 33
Notes of {he bank in
cireulation............$ 797,628 00
Deposits  bearing in-
lereStoesieonnennan. 1,811L136 42
Deposits not bearing :
interest, voeeeyvensnnn
Balances dneto other
banks in Canada...
Balances due 1o other
Banks in the United
Kingdom...oosveveane

404,158 96
17,617 84

— 2,752,767 25

229,2% 03

$4,100,710 58

Assets,

Gold or silver coin
CUTTCN b uvees vevenreenD
Dominion® Govern-
ment notes...........
Notes of and cheques
on other banks,.....
Balances due from
other banks...........
Dominion _ Govern-
. ment bonds...........
Other debentures and
foreign securilies...

94,768 71
119,089 00
82,744 48
166,12t GO’
186,830 00

158,000 GO
————— 807,506 79
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Notes discounted and

advances current.., 2,208,864 91
Notes digconnted

overdue (estimated

losg provided for)., 48,820 13
Bank premises and
office furniture...... 87,000 00

Other assels not jn-
cluded under fore-
going heads...cs.n., 7,518 5

—— e 3,302,203 7D

4,108,710 58
. A. Cowguious, Cashier.
Hamilton, 39th May, 1885.

Tn moving the adoption of the veport Mr,
Stuart snid fie bad no doubr the sharcholders
had compared the report with those of preceding
yenrs. The most noticenble fact was that the
profits were riot a3 large as last year aml the
year before, and $20,000 had been carvied 10
the reserve fund, ingtend of $50,000 ns last year.
Still ke thought the shareholders should con-
gratulate themselves on being abie to show
such o satisfpetory close to a year when the
many rewsons that combined to muke hard
times had reduced the chances of larger profits.
The failure of the wheat crop the year before
Inst was the principal cause of the reduction of
profits.  Svme mighit suppose that losses attri-
butabie to this cause would show their elfects
last year, but losses niways took time to develop
and it was so in this cage. The wheat crop of
1883 was not only deticient in quantity, but the
quality wag also much below the nverage. The
millers were perbaps the chief suflerers from
this, nud ns the bank had relations with many
millers, especially Lo the wegtwid, scmeof ifs
“enstomers were among those who lost heavily.

In some instuances flour made from the wheat of

that year hud been so!d at Liverpool for eatile
feed, being useless for any other purpose. Some
of its customers were riined, and the bank
could not expect to escape unseathed. He
mentioned this in order to show the reason for
the slight falling off'in the profits, aud thought
—as he had said before—that the result was
tavorable.  Comparing the business of the
bank for the past few years he found a steady
growth in the deposits and civeulation,  Sinee
1885 the deposits and the circulation fad
almost doubled, aund they were now larger
than ever befure in the banl’s history. These
two items should be taken as indications of
public opivion regaeding  the institntion, and
showed the high estimation in which it stood.
The enrnings had grown steadily, and, though

. they were less this year than Inat year and the
year before,they were about equal (o the average
of the past five years. Taking the avernge of
these years the earnings were 11 per cent,
while in this year they were 10} per cent,  Mr,
Stuart believed the report would be satistae-
tory to the sharchiolders, and that they would
feel their interests had been cearefully looked
after by the divectors, ns well as by thesze who
bad more immediate charge of aflairs, When
he compared the bank stutement with that of
otber baunks, without wmentioning names, he
saw that the percentage of interest earned on
the capital and reserve together showed a larger
dividend earned by the Bank of Hamilton than
by the best of the others. e moved the adop-
tion of the report.

Me. A. G Ramsay, in the absonce of the
vice-president, Hon, James Turner, who is in
England, said hie had great pleasure in second-
ing the adoption ot the report.

‘The report was unanimously adepted.

Mr. BEdward Martin movead, seconded by M.
Hendrie, ‘That the thanks of this meeting be
given lo the president, vice-president nad diree-
tors for their services during the year,

It was moved by Mr. Findiay, seconded by
Me. Riddell, That the thauks of this meeting
be given to the cashier, ngents and other offi-
cers of the bank for the eflicient performance of
their respective duties,

Moved by Mr. Guates, seconded by Mr, Ronch,
That the poll be now open for the clection ot
seven directors, and that the same be closed at

2 o'clock in the afternoon, or assoon before
that hour as five minutes shall elapse without
any vote being polled, and that Messrs. John
Riddel} and W. I Findlay be serutineers, and
on the close of the poll do lund the chairman
a certificate of the result of the poll.

After the poll was opened the spccified time,
there being no opposition, the following Board
of directors wns re-elected: Messrs, John
Stuart, Hon. James Turner, Dennis Moore, Johu
Proctor, Geo. Roach, A, G. Ramsay, Chas.
Gurney.

At a subsequent meeiing of the board Mr.
John Stuart was re-elected president and Hon,
Jas. Turner, vice-president.

THE BANK OF TORONTO.

The annnal general meeting of the Bank of
Torouto (being the twenty-ninth sivee the com-
mencement of business) was held in pursuance
of the terms of the charter, at the banking
house of the Iustitution, June 17, 1885.

On motion, George Gooderhan, Bsq., waa
called 1o the chair, and Mr. Coulson requested
to act a3 scervetary.

Moved by W. H. Beatty, Esq., scconded by
Alfred Gooderham, Esq, and

Rusolved.~That Messrs. Walter S, Lee and
Charles IH. Gooderham, be appointed scrati-
neers of the election of Directors for the ensu-
ing year, and that they report the result to the
casliier,

By request of the Chairmsn, the cashier then
read the following

REPORT 1-—

The Directors of the bank of Torento here-
with beg to submit for the counsideration of the
stockholders o report of the past year’s opera-
tions,

They are happy to state that the business of
the bank has bern well maintained, although
the year hias been one of lessened aclivity and
continued depression in the genernl trade of
the country.

The profils compare favorably with those of
former years, and after all losses had been fully
written off and provision made for all debts
considered doubtful, the divectors were again
cuabled to declare a bonus of two per cent on
the capital stock, in addition to -the usual divi-
dends at the rate of eight per cent. per annum,
and have added $50,000 1o the Rest, which
fund now amounts to the snwm of §1,150,000.
The balance at the eredit of pro-

fit and loss on the 3ist May,

1884, as per last annual re-

PO, WS e
The net profits for the year,

alter making provision for all

losses, as above siated and
deducting expenses, interests
on deposits, and rcbate on
cwrrent discounts, amount to
the sum Ofieeeininiswannisiennew

$14,060 72

250,483 63
$264,544 40
This sum your Directors have appropriated

as follows :—

Dividend No. 57,

Making a total ofi.iccovivinsiena

4 per cent.......  $80,000 00
Dividend No. 58, .

4 per centu..iu, 80,000 00
Bonus, 2 per
V1 £ R 40,000 00

e 3200,000 00

Added to rest..... 350,000 00
Balance curried

forward to next
RL T PPPRIPRPAPIN 14544 40
— 64,544 4D
$264,544 40
The various offivers of the Bank have fulfilled
their duties to the satisfuction of the Board.

All of which.is respectfully submitted.
(Signed),  Georae Gooperaal,

“ President,

GENERAT, STATRMENT—207TH aav, 1885,

Notes in cireuln-
[40] | SR
Deposits bearing
interest..........
Deposits not
bearing inter-

[ 7P

Balances due to
other banks in
Canadn.. ...

Balunces due to
agents of the
Bink in Great
Britain...euii..

Unclaimed divi-
dends.....

Half-yenrly i
dend and bonns
Rnynble 1st
une, 1885......

Tofal linhilities
10 the public...
Capital paid up.
Restiie vonveninen,
Interest accrued
on deposit re-
COIPES worenvrnnnss
Rebate on notes
discounted......

Balance of profit
and loss ac-
count carrjed
forward., ...,

Gold and silver
coin on hand..,
Dominion notss
on hand.........
Notes & cheques
of other banks
alances due
from other
banks in Can-
AR ceennverrennnn
Balances due
from agents of
the bank in the
TUnited States,,
Dominion of Can-
ada debentures
Municipal deben-
UTCS. v enisveene o
Total assets im-
mediately avaii-
abledn, o
Tonns and bills
disconnted......
Overdne  debts
secnref., ...,
Overdue  debis
ot specially
secured  (esti-
mated losgsg
provided for)..

Mortgages on
Real - Estates
sold by tie

bank...ouien,
Renl estate other
than bank pre-
MISES.eevrvrrirsns

Bank premises....
Bonk furuiture .,

Liabilities.

8,538,610 44

854,132 30

320 60

120,000 00

$2,000,000 00
1,150,000 00

41,219 00

64,258 00

14,544 40

163,111
65,300
81,012 77

122,822

67,424

87,611,813 84
20,489 89

5,847 51

11,050 32

9,860 25

$50,000 00
5,000 00

$985,457 00

4,412,142 T4

135,755 18

46,801 88

126,220 00

5,697,076 80

$3,270,121 40

8,067,198 20

$1,254,136 329

7,659,061 81

55,000 00

$8,967,198 20

(Signed),- - D. Coursoy,

ToroxTo, 30th May, 1885, ‘

Cashiery
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“After the resding of the above it was moved |

'll)iy George Gooderbam, Bsq., secondéd by Wm.
. Beatty, sgf, and . ' '
Resolved,—That the report which has just

been read be adogted',and when printed be dis-

tributed among the stockholders,
Moved by John ‘Helm, Esq, seconded by

Walter S. Lee, Esq,, and
‘Resolved,—That in view of tha careful at-

tention to the interesis of the bank manifested |

during the year by the President, Vice-Presi-
dent, and Directors, the thanks of the stock-
holders are hereby tendered to them,

Moved by Chas. Stuart, Esq., seconded by
Chas. H. Gooderham, Esq., and

Resolved—That the election of directors
now commence ; and that the ballots remain
open until two o'clack this day. If, however,
before that hour a period of five minutes shall -
elapse during which no vote is tendered the
scrutineers may close the poll.

REPORT OF THE SCRUTINEERS.

We, the undersigned scrutineers, appointed
at the annual meeting of the stockholders
of the Bank of Toronto, this eity, declare that
the following gentlemen have been un-
animously elecled directors for the ensuing
year :—George Gooderbam, W, H. Beatty,
Alex. T, Fulton, Henry Cawthra, Henry
l(;30vex-t, W. R. Wadsworth, Wm. Geo. Gooder-
am.

(Signed,)
Warrer S, Lk S
o. 4. Goum:mm’n, }bcruuncers.

ToronTo, 17th J u'no. 1885,

The new Board met the same afternoon, when
George Gooderham, Esq., was nnanimonsly
elected President, and Wm. H. Beatty, Esq.,
Vice-President. By order of the Board.

(Signed),) . D. Couwsox,
Cashier.

THE ONTARIO BANK.

The annual 5eneml meeting of the share-
holders of the Ontario Bank was held at its
banking house in Toronto the 16th inst., Sir
W. P. Howland in the chair, ’

Among those present were—Col. Gzowski,
A.D. G, J. B. Morris, W. Olenney, V. Gilpin,
Sir W. P. Howlaud, Donald Mackay, James
Graham, G. R. R. Cockburn, E. Hobson, J. K.
Macdonald, E. Hooper, R. K. Burgess, W. J,
Macdonnell, A. M. Smith, John Hallam, G. M.
Rose, Alex. Beith, Ewing Buchan, ete. The
chairman read the following report:—

The directors beg to present to the share-
holders their 28th annual report and statement
of the bank’s operations for the yenr erding
31st May, 1885. ’
The net profits after deducting

charges of management, interest

aceriied upon deposits, &c., and

making provision for bad and

doubtful debts were.........u.,.l., . $150,109 11
Profit and loss (brought forward

from 31st May, 1884) .t vecrenens 8,438 81

S s bcn pprnne e
Which have been appropriated as follows :—
Dividend No, 54, 3 prop .

per cent,, paid 1st

December, 1884..... $45,000 00
Dividend No. 35, 3

per cent,, payable

st June, 1885. 45,000 00
Added to Rest...... we 60,009 00

———— $150,000 00

Balance of profits earried forward. 8,547 92

In common with other institntions, the bank
Quring the year has felt the unfavorable infly.
ences of restricted trade and less remunerative
rates for money, notwithstanding whieh the
above showing of earnings and general state-
ment of aftnirs,will, we- trust, be deemed satis-

factory.

Trequent inspections of thie different branches |

have been made, and your directors have toex-
g:ess satisfaction with their progress ‘and con-
‘dition., . .

Respectfully submitted,
W. P. Howraxp, President.
GENERAL STATEMENT.

Liabilities.
Cnpital stock paid up$1,500,000 00
ReStoresieiiiniinennien. 485,000 00

Balance of iaroﬁts car-

ried forward......... 8,547 41
Rebrte on  bills dis-

counted «v.oviauurenn, 35,578 27
Dividends unclaimed 6,395 96
Dividend No. 55, pay-

able 1st June, 1885 45,000 00
Reserved for interest

due depositors, ex-

change, elCivnie. 52,156 41

—$2,134,678 05

Notes in circulation. $1,105,257 00

Deposils not bearing

L1110/ 1 SO . 1,930,338 25

Deposits - bearing in-
{3 VX7 SR

Balances due to banks
in Canada............ 105,827 40

Balances due to banks
in Great Britain.....

2,161,039 37

3,081 24

Total liabilities o the public... 56,305,543 26

$7,438,221 31

Assets.

Gold and silver coin. $217,313 56
Domimion Government .
demand notes.......... 408,999 00
Notes and cheques of
other banks..........
Balance due from
banks in Canada...
Balance due from
banks in United

291,089 75
115,193 09

117,839 80
176,177 03

Municipal and other
debentures...oe,eens

Total assets immedi-
ately available......
Bills discounted cur-
rent and advances
on call...... $5,1721,028 09
Debts not specially
secured (estimated
loss provided for).
Debts secured by mort-
gages and  other
SCCULitieS.nieraniiernn
Real .estate.iiivnn.
Mortgages
estate sold by the
bank..eisienen
Bank premises (in-
cluding furniture.

$1,327,672 23

35,595 86

23,811 41
107,715 91

e

50,249 77

safes, &e.) vt 168,225 07
Other assets not in-

tinded under fore- :

going hends .... .., 4,022 97

—em—-—o 6,110,649 08

L $7,438,221 31
0. Horntaxp, S

: General Manager.
Ontario Bank, - ’
Toronto, 31st May, 1885,

Moved by Sir W. P. Howland, seconded by
Donald Mackay, Esqg., that the report now read
be adopted. Carried.

The following resolutions were then passed :

Moved by J. H. Morris, sq., seconded by E.
Hobson, Bsq., that the thanks of the share-
holders be gived to the president and directors
for their attention to the interests of the bank
during the year, '

Moved by Jas. Grabam, Esq.,.seconded by W.

. J. Macdoopnel], Esq., that the thanks of the

shareholders be given to the general manager

R L RO L SN I A L
and Sther officers of the :bank for their gervices-

.during the year.

Moved by E. Heoper, Esg., séconded: by W,
-Glenney, Esq., that Messrs. J. K. Macdonald,
W. J. Macdonnell, and James Graham be ap-
pointed scrutineers, and that the balloting for
the election of directors for the 'ensuing
ing year do now commence, and that it close at .
4 p.m., but that if atany. time five minutes*
ghall elapse without & vole being tenderad the-
ballot may be closed by the scrutineers, . .

The scratineers declared the following
gentlemen elected directors for the ensuing
year :—Sir W. P. Howland, Donald Mackay,
Bsq., A. M. Smith, Esqﬁ, Hon., C. F. Fraser,
G(\f Rose, Esq, G. R. R. Cockburn, Esq.;:
and R. K. Burgess, Esq. .

At a subsequent meeting of the directors Sir
W. P. Howland was elected president and
Donald Mackay, Esq , vice-president, by unani-
mous vote. :

- THE CENTRAL BANK OF CANADA.

The first annual pgeneral meeting of the
stackholders of the Central Bank of Canada
was held in the bank offices in Toronto on
Monday, June 15th, 1885. Amoug those present
were :—>Messrs. D. ‘Blain, Samuel Trees,-H. P.
Dwight, A. McLean Howard, 1. Mitchell Mec-
Donald, K. Chisholm, H. O'Brien, Ald. James
Brandon, Hugh Blain, A. A. Allen, R. 8. Cas-
sels, John Lane, J. B. Bickell, R. J. Mont~"
gomery, . B. Macdonald and C. C. Baines.

On motion of Mr. H. O'Brien, seconded by
Mr. H, P. Dwight, the chair was taken by the
president, Mr. D, Blain.

On motion of Mr. Samuel Trees, seconded by
Mr. A, McLean Howard, Mr. A. A, Allen was
appointed secrelary. .

QOa motion of Mr. D. Mitchell McDonald, se~
conded by Mr. K. Chisholm, M.P.P,, Messrs. R,
8. Cassels and 'O. C. Baines were appointed
serutineers. s ‘

REPORT,

The directors, in presenting this their first
annual report, have pleasure in stating that the
progress of the bank from the opening, lst
March, 1884, to 30th May, 1885, hns been of &
gratifying character, and the results attained
such as they trust will prove satisfactory to the
shareholders at large.

The profits, after paying expenses

of management, crediting inter-

est on all interest-bearing ac-

counts, writing off preliminary

expense account, and making

provision for bad and doubtful

debts, amounted $0......0c00000000s $22,919 18 |

Which has been disposed of asfollows:
Dividend No. 1, 3 per

cent, paid 1st Dee.

$4,764 27
Dividend No. 2, 3 per
cent, payable Ist

June, 1888.cciviinins 1,69 19 ¢ :
————— 12,533 46
' $10,385 72
Carried to Reserve Fund..ovrnienns 10,000 60
And leaving at credit of profit and }
loss uccount carvied forward...... $385 72

The average amount of paid-up eapital em=~
ployed has been about $200,000.

During the year branches have been estab-
lished at  Brampton, Durham, Guelph, North
Toronta, and Richmond Hill, and the business
ncquired has been such n3 to mect the entire
expect-.ttions aof the Board. . E :

The directors have to report with regret that
a vacancy occurred at the board in September
Inst, owing to 1he death of the late Mr.John.
Ginty, who took & warm interest in the estab-
Jishment of the bank, The vacancy thus created
has not been filled, and & by-law reducing. the
number of directors to seven will be submitted
at the present meeting for your approval.

. The several offices “of the bank bave been
duly insjiected by the cashier and members of.

. the board.
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The cashier and other officers have perfornied
their respective duties in a_diligent and effici-
¢nt manner and {6 the satisfaction of the Board .

_All of which i§ respectfully submitted.

) D. Braiy, President.
GENERAL STATEMENT.
Liabilities,
General stock paid up .. oo, $312,880 00

Reserve fund............ $10,000 00
Balunce of prolits car- :

ried forward......... 385 72
Dividends uncinimed 23 40

Dividend No. 2, pay-
able Ist June........
Reserve for interest
on deposit receipts

7,769 19
2,815 35

_____ 20,993 66
. $333,873 66

Notes in circulation..” §287,000 00

Deposils not bearing

nterest .. 212,652 90
Deposits bearing in-

1erest v ieiieninnn 601,211 11
Balunces due to other
" bnoksin Canada... - 4,482 17

——— 1,195,346 28

$1,520,219 91

Assels
Specite i v, $32707 41
Dominion Gover n-

ment demand notes
Notes and cheques of

74,888 00

other bauks......... ... 05,628 64
Balances due from

other banks in Cun-
L EL U b17,565 79
Balances due from

foveign agents  in

U. B 8,134 23
Balances  due from

agents  in Great .

Britain. cvvivnnn. 24,964 13
Muunicipal debentures 13,417 70

—— $271,385 90

Bills discutinted and-
current (including

“advances on eall). 51,243,036 12

Notes and bills dis-
cotnted overdue,
not- specinlly  se-
cured  (estimated
losg provided for)..

Ollice  furniture ‘nt
head  office  and
branches, including
D11 RN

496 18

14,201 74
—— 1,257,824 04

$1,5%,219 94

AL AL AnweN, Cashier.

The Gentral Bank of Canada, Toronto, 30th
May, 1885

The Chairman, woved, seconded by Mr.
Samuel Trees, (he adoption of the Teport.
Carried,

Certain by-laws were then passed regulatin «
the attuirs of the bank,

Moved by Ald. Jas. Brandon, seconded by
Mr. John Lane—Resolved, that the thanks of
this meeting be given (o the president, vice-
president and divectors for their services during
the year,

Moved by Mr. Hugh Blain, seconded by Mr,
Heury O'Brien—Resolved, that the thanks of
this meeting’be given 1o {he enshicer, managers,
and other oflicers of the bank for the efficient
manner in which they lave performed their
dulies,

Moved by Mr. J. B Bickell, seconded by Mr,
D. Mitchell McDounld—Resolved, that a poll
be now opened for.the clection of seven djrec:
tors and that the same be closed at two o’clock
p.m,; or as soon before that hour as five
minutes shall elapse without any vote being
polled, and that the scrutineers, on the ¢lose of

the poll do hand to the" éhnirmah a certificate :

of the result of the poll. .

Moved by Mr. Jotin Lane, seconded by Mr.
H. P. Dwight—Resolved, that a vote of thanks
be given to Mr, D, Blain for his ‘able conduct in
the chair. .

The scrutineers declared the following gentle-
men duly elected directors for the ensuing year :
Messis. D. Blain, Samuel Trees, H, P. Dwight,
A. McLenn Howard, G, Blackelt Robinson, D.
Mitchell MeDonald, and K. Chisholm, M.P.P,

At o subsequent meeting of the Board Mr. D.
Blain was elected president, and Mr. Samuel
Trees, vice-president for the ensuing year.

FEDERAL BANK OF CANADA.

The eleventh annual meeting of the share-
holders of the Federal Bauk was held the 16th
inst. at the head vftice, Toronto.

The attendance was large.

On motion of Mr. T. R. Wood, seconded .by
Mr. Lyman, Mr. Nordheimer was appointed
chairman. .

On motion of Mr. Pellatt, seconded by Mr,
Stark, Mr. Yarker was appointed secretary.

On motion of Mr. A. J. Cattanach, second-
ed by Mr. F. Turner, Messrs. Stark and Pellatt
were appointed scrutineers.

Mr. Yarker then read the annual report as
follows -~

The Directors beg to present the eleventh
annual report showing the result of the busi-
ness of the bank for the year ending 3ist of
May, 1885 :— ’

The balance au credit of Profit and
- loss. Account on the 3Lst May,

1884, WaS..ooo vvrniiinsenriniiinnn, $30,876 33
Add amount transferved from Capi-

tal Account to provide against

any conlingency arising out'of old
debts, as per General Manager's

Report of the 201h November, 1884 76,913 80
Add amount taken from Reserved

Interest Account (530,000 being

found ample for rebate upon bills

discounted) cewns vooveenre overe o $20,000 00

Prafits for the year ending 301l May,
1885, after deducting charges of
ncanagement, crediting interest te
date on all interest-bearing nc-
counts,and writing offall bad and
doubtful debis...cvvnnens i woe 39,317 18

S167,107 31
From which have to be deducted :

Amount transferred in
reduction of old bad
debts, as per General
Manager's report, 20th
November, 1884......... $30,876 33

Dividend payable 1Ist
June, 1885. w.es vt 87,500 00

68,376 33

Leaving at credit of Profit and Loss

to be carried forward to nexs year $98,730 98.

The directors, at the special meoting of the
sharcholders held on the 20th of November
last, exhaustively explained the unforlungte
difliculties that overtook “the banik, and there-
fore deem il uunecessary to go over those
mutters again, further than to say the Gene-
ral Manager's report upon that occasion will be
realized.

The business of the bank suffered and wag
greatly disarranged by the circumstances re-
ferred to, but it'is gradually and with dis-
crimination being ‘restored; and we have
therefore been able to resume our dividends
within the year,

For the purpose of economy, concentration
and  restriction, .the Montreal,” Hamilton and
Petrolin brauchies have been closed. The
staff and expenses of the bank generally have
been largely reduced,

All the branehes have been inspected, and
the various officersin the service of the bank
are zealously performing their duties.

Two of the directors, Mr. Jobn Kerr and
Mr. G. W. Torrance, retired from the Board
during the yeéar, and Mr. H. E. Ularke, M.P.P,

and Mr.' J. W, Lnngmllir were eclected 'to fill
the vacancies. v

) S. Norpuentes, LPresident, ...
GENERAL STATEMENT—MAY 307H, 1885,
Liabilities,
Capitalin i v
Rest ooy cvienniiinnnnn
Dividend No. 20,pay-
able June 1.........
Former dividends
unclaimed...........
Reserved for interest
due on deposits ...
Reserved for rebate
on bills discounted

$1,250,000 09
100,000 00

37,500 00
112 85

$25,864 29
30,000 00

————— 55,864 29
Balance of profit and ’
loss account car-

ried forward........ 58,730 98

$1,542,208 12
Notes of the bank in
circulation..........
Deposits bearing in-
tereSti st nnueienas $1,996,177893
Deposits not-bearing !
interest.eeeeeunerinn

$516,654 00

427,987 18
Balances due to banks

in Canada..........
Balances due to
Blbanks in  the

United Kingdom..,
Balances due to

banks in Foreign

Countries.... ..oe

2,424,165 T1

29,418 98
98,497 59

38,211 02
$4,649, 155 42

Assets.

Specit..oveeieiiennnn  $93,270 38
Dominion notes -
(legal tenders) ... 284,097 75
Notes of and cheques
on other banks.....
Balance due from
other bavks in-
Canada.......ciieenns

193,440 21

62,027 15
Loans and bills dis-
counted............. "
Lonns and bills dis-
counted, overdue, -
secured. . oeriuneee
Lioans and bills dis-
counted overdue,
not specially se-
cured....cimeniieniees

$632,835 49

13,551,749 04

90,249 00

125,549 67
(All old business
loss provided for.)
Real estate ...oovnie .
Bank premises........ .
Other assets not in-
cluded under fore-
going heads........

315,798 67

54,292 26
123,979 97

71,500 00

$4,649,156 42
G. WV. YarkEr, General Manager.

Mr. Nordheimer, on moving the adoption
of the report, seconded by Mr. Playfair, made
the following remarks :—Gentlemen,—While I
have nothing of importance to add to the
report just vead, I comsider it my duty to
make a few observations ere moving its adop-
tion. I hope you share in my opinion that it is
neither of interest or advantage lo dwell
upon the past, especially having given full
statements and explanationsat our meeting lass
November. Permit me, however, to take this
opportunily of expressing to you, for myself
and co-directors, cur appreciation of the kindly
spirit and consideration extended to us by the
unanimous adoption of the various resolutions
proposed on that .oceasion. ' T assure you by
so doing you have not only greatly assisted us
in our efforts to re-establish public confidence,
but materially benefited the institution. That
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you may to-day, and.on all future occagions, be
guided. by similar good judgment and

the statement in your hands clearly indicale
the true position of the bank.
of the year, after paying all expenses, show a
surplus of $39,317.18, out of which a three per
cent dividend has been paid and $2,000 carried
to profit and loss account, which now stands
at the handsome sum of $98,720.98. "Taking

into consideration the adverse circumstances '

with which we bad to deal, that most of the
year the capital had to be devoted to meet the
extraordinary demands upon us, and consider-
ing that these demands were all regularly and
promptly met, Thope youn will agree with me
that the finding of $39,317 odd only, on the
right side, ought not to be very disappointing.
What appears to concern us most now is the
future and what it may have in store for us.
I can safely say your directors’ ecfforts have
been engaged to bring the bank into a posi-
tion to enable it to . accept any safe and
profitable business that may offer ; in that, [
think, we have been fairly successful. Con-
fidence here and abroad is re-established :
the old and valued customers are coming back
as fast as we can take them; our old and
valued depositors are also returning, which is
shown by the increase of over $600,000 since
November last, averaging $100,000 per month,

which serves as the best evidence of returned -

confidence in the institution. Tt is pleasing
to note the feeling towards the bank alil over
the country is most friendly. With economy,
largely reduced expenditure, and good
management, T see no reagon why we should
not look with confidence to a profitable future.
I may here mention the continned depression
throughout the country has malerially pre
vented the collection of old nccounts written
off ns bad or doubtful. [ still think a good
sum will be recovered, and whatever is so
collected, instead ot being placed to profit and
loss account, will, as promised, coastitute a
special fund.  You may rely upon the best
attention of diresfors and officers being given
towards bringing about such resultz. | must
draw your attention to the change in Lhe
board. Two of the directors, Mr. Kerr and
Mr. Torrance, having resigned,. after due
deliberation the vacant seats: were offered to
and accepted by Mr. Clarke, M.P.P., and Mr.
Langmuir. T trust this selection 1neets your
approval, being gentlemen not only well
qualified, but widely.and favorably known all
through the country. I sincerely recommend
the re-election of the board as now constituted.

The chairman then called upon Mr. Yarker,
the general manager, to explain the statement
more fully. Mr.” Yarker said he would uy
and make his remarks eover anticipated ques-
tions, He said as to ' :

PROFITS.

1 think, all things considered, the bank has
done as well in the yenr ag any reasonable
shareholder could expeet. It must be remem-
bered, quite apart from™ our own immediate
difficulties, Dbusiness generally, not only in
Canada, but in nearly all parts of the world,
has not been- altogether satisfactory. Mer-
chants and manwfnclurers in Canada bave
been making very small profits, which is
always a bad thing for us, as o bank’s pro-
gress must, to a large extent, fluctunle with
the fortunes of business men. It must not be
forgotten either that during a part of the year
we were large borrowers from other banks to
enable us fo meet promptly the unprecedented
calls made upon us. Thesc borrowings aggre-
gated about 89,500,000, which, nt even 6 per
cenl, was for the tilme a cost Lo us of at the rate
of 3150,000 per annum. We had to deal upon
equitable grouunds of remuneration with 64
ofticers whom we were obliged to part with.
We bad to deal with the renlals, fixtures and
closing of three large branches. Our law
expenses were necessarily considerable. I
wag careful, of course, in my report of Novem-

er 1o anticipate these contingencies: and
therefore all these extraordinary charges are
paid, not $1,000 . remaining - unsettled. - I must

har-
mony, is our earnest desire. Now, gentlemen, -

The profits |

" for rebate of interest upon discount.

_aiso mention that our business was disarranged
for several months, and lastly, upon this head, :
_you will understand during the whole year I °

was obliged to keep our reserve unusually -

strong, which ' of* course uffected..our earning
power.. . [ think, therefore, taking all these
things into consideration, I

am correct in -

stating the bank did well in earning and pay- -
ing a dividend of 3 per cent for the past half :

year,

In looking
it will be observed I have taken $20,000 from
the $50,000 which in November last [ reserved
The ex-
planation is that in November the discounts

" were mitch larger and the $30,000 now reserved

is found sufficient,

Yon will notice jn the general statement I
have reserved $25,864.29 for interest due upon
deposits. As this amount appears small it
may be necessary to mention we paid up the
interest in most cases, and the remaining de-
posits are new, upon which not much interest
bas yet accrued. The amount, $25,864.29
reserved is the actual sum necessary for that
purpose. :

While on the subject of deposits [ may say
they are gradually increasing and in a satis-
factory. way; that is, in small sums in many
hands at several of our country branches. We
are also gradually reducing the rate of interest
allowed, and in no sense shall we be open to
the charge of paying too dearly for money.

The guestion of interest has, however, o
two-fold aspect, the secondary one, viz, the
rate charged for accommodation, receiving far
less weight than in 1oy judgment it deserves.
While, therefore, we shall aim at paying a
minimum for deposits, I think it an unsafe
policy to exact too much from borrowing
customers. The business generally that will
stand more than fair cnrrentrates I do not
covet, The margin of profit npon imported or
maaufactured goods has by competition
narrowed itgelf (o a very fine point, and it is &
questionable policy to burden business with
heavy intcrest charges. T believe if full data
could Ye bad it would be found working ex-
penses, including interest, have played a large
part in weakening and retarding the business
and trade of the Dominion.

‘I'he amount —nearly $100,000—left at credit
of profit and loss account is o wise and con-
servative policy that pernaps needs no de-
fence, It practically belongs to rest, and [
hope by degrees will be added to that fund.
You may remember of this sum $76,913.80, by
my report of November, was to be held to
protect any unfavorable contingency arising
from old debts, and while [ simply claim that
six months is too short a period to test this
point, I admit there is no apparent prospect
yet of this sum boing required. It is sound
and safe, however, to leave it where it is for the
present. T

You will notice our circulation and deposits
alrendy aggregate nearly $3,000,000, the latter
being much ‘higher than they ~were o few
months ago. [ consider, under the circum-
stances, this is very satisfactory, which sum,
togethor with our capital and reserves gives
us a loaning power of over $4,000,000. [ do
nol aim at the folly nnd risk of prophecy
but T think we may fairly expect to reach o
loaning power of 55,000,000 in good time,
and then f should be inclined from prudential
motives to recommend the directors to et it
stay there until we increase our capital and
rest.

- On the subject - of loaning power, seeing this
is obtained solely from the confidence of bill
holders, depositors, and’ shareholders, I fnke
specially high ground in vsing it, and regarding
our policy in this respect, I think [ can safely
suy the directors and [ will be guided solely by
safe “and strict banking rules. P'hese rules
tie us down imperntively to the selection of
safe business, and not only to loans that are
presumably safe but to amouuts ‘that are
limited. The word ¢‘Safety * in my judgment
only precedes the word ¥ Limit," and our
rigks therefore ‘will be confined to operations
and accounts of modecate dimensions, I do

aver our profit and loss account ‘|

not intend to enter upon an ‘essay on banking, -
and I dismiss the subject of loans: by merely

. pointing out that # banking loans '’ mean, piire
“and simple, ¥ cash and :its .equivalent,’ and

the directors and J will be & unit i\nlbujlding
up the business of the bank upon some sucl
basis. And here I may fittingly add that
many of our old business accounts are being
re-offered to ug as fast a3 we can take them,
and we ure entering upon no aggressive poliey
in obtaining business. e
The last item, nccessary to refer to in the
general statement is the $71,500 undet the

_ head of other assets. The explanation is that

it is partly lumber in Winnipeg for sale, and
parily accounts for lumber sold and.in process
of collection. The item, to use o familiar
expression, is nearly as good as wheat, as the
lumber is in & manufactured state, and is sell-
ing off satisfactorily. ’ : N

Tt may be interesting to mention our smaller
shareholders are increasing in number.  We
have now no less than 393 investors holding
an’ avernge of 13 shares each. I may add-a
word regarding my veport of November lasti
That report in its wording, temper, and policy;
[ am personally responsible for. [t'cost me-a
deal of thought nnd anxious counsideration. I
drew upon all the experience and energy I
possessed, and [ am still convinced it was and .
will prove to be the solution of our difficulties,
and, if faithfully and wisely carried ous, will
in time place the bankina high position. Imay
mentiou the president, vice-president, and direc~
tors have given me painstaking time and assist-
ance in winding up old accounts,. e

I congratulate the shareholders - upon. the
daily fmproving condition of the bank. [is
business is steadily and firmly gaining ground.:

Mr. Yarker closed by saying if any share-:
holder had any question to ask, not touched -
upon in bis remarks, he would be most happy
to answer, T :

Mr. T. R. Wood made a long specch, after
which the report was unanimously adopted. = -

On motion of Mr. A. H. Campbell, seconded
by Me. Notthrop, the thanks of the meetms
were given to the president, vice-president, an
directors. . e

On motion of Mr. Joseph Simpson, seconded
by Mr. James Scott, the thanks of the meeting
were given to the general manager, local
managers, and other officers of the bank.

On motion of Mr. R. N. Gooch, seconded by
Mr. Lyman, the poll was opened and in due
time the scrutinecrs announced. the following -
directors unanimously elected :—S. Nordheimer,
J. 8. Pleyfair, Wm, Galbraith, Edward Guraey,
J. W. Langmuir, H. B. Clarke, M.P.P., and B.
Cronyn. :

At'a meeting of the directors subsequently
held Mr. S. Nordheimer and Mr. J. 8. Playfair
were unanimously elected president and vice-

., president reapectively. .

LA BANQUE VILLE MARIE.

"The annual genera]l meeting of the shave-

" holders of the Ville Marie Bank took place on

the 17th inst, at its head office, St. James -
street. There wnsa large atlendsnce, among

- those present were Messrs. W, Weir, J. G.

Guimond, J. G. Davie;, C. T. Vinet, W, H.
Weir, George Caron, WV. H, Parsons, Godfrey
Weir, and others. Mr. W. Weir occupied the
chair, and the cashier, Mr. W. Gavand, ncted .
ng secretary. The president read the following
report: .

GexrnEMeN,~—The Board of Directors have the
honor to submit the following report showing
the result ot the operations of” the bank for the
year ending the 31st of May, 1885 :

Balance remaining at credit of o
profit and loss aceount, 31s6

May, 1884 ..eos vevveiiiseeriniivians $3,701 59
Net profits of the year after de- :
ducting - cost of administra-
tion and -providing for inter-
ests due on deposits, ete, ete. 37,069 50
Making a totel of................  $40,771 09.-
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A\pp'r,qixrintcd ag follows: =
Diy. 3§ p.c. Dee.
$16,250 £0

28E, 1885.cvers +
Div. 34 p. c. June )
1st, 1885......... 16,250 50
Losses on pro-
perties, ete,
written off...... 2,819 94

Balances remain-
ing at credit
profit and’ Josy :

. account,iee. -+ 5,450 15
o —  $40,771 09
It will be seen by the nbove figures and by

the general statement which will now be sub-
mitled to you by the cashier that the business
of the bank continues to improve, and the dir-
ectors have every reason to believe that this
improvement will be lasting.

As yau are, no doubl, aware n writ enreven-
dication for a large amount wag issued against
thig bank in the name of the Bishop of Tournai,
in Belgium, some time ago, having reference to
certain seeurities brought to this country by
one Leon Beruard, and as the bank knew no-
thing either of the said Leon Bernard or of the
secnrities in question, and as -there was no just
ground for such action, the directors felt it to
be their duty to institute an action of damages
against the plaintiff. Al these actions were
withdrawn on the 6th of June instant, the bank
receiving in payment as damages the sum of
five thousand dollars,

During the past year the bank opened an

apgency nt St. Cesaire, County Rouville; and

the directors have every reason to be satisfied
with the results. A large fire occurred at that
place a few days ago, by which a number of
the bank’s customers are sufferers, but the bank
will sustain no loss whatever by this unfortun-
ate calamity. i

- The cashier, agents and other officers of the
bank continue, as in the past, to discharge their
respective duties to the entire sutisfaction of
the Board.

The whole respectfully submitted.

(Signed), V. Wem,
.o President.
Moxnrrian, 17tk June, 1885.

The casbicr then submiited his finaneial
statement as follows:—

GENERAL STATEMENT,

" Assels.
Specie.ieeerins  $17,202 72
Dominion bills... 17,962 50

Bills & cheques
on other banks

47,833 59
- Due by banks in

Cantda..... .. 23,140 87
Due by banks in
foreign  coun-
[ 1 N 5,761 95
* Loans gnaranteed
by stocks.en 11,091- 11
Lonans o corpora-
HONS.vuenrrirnens 4,000 00
e $126,99: 74
Lent to municipal
' gorporations.... 1,222 00

Bills discounted,
“and carrent..,..
Bills due and not
specinlly gnav-
anteed e,
Bills due and
guaranteed.:...

770,707 61

31,806 26
13,380 10

Landed property

Banlk premiscs...

Mortgage on pro-
perty” sold by
the bank.i..... 9,625 55

Other mortgnges 7

Other assets, in-
cluding shares
held by. the
bank..oiiiins

68,475 G5
47,000 00

322,110 05

$1,308,731 52

- Profits and losses

$817,205 86

Liabilitves.

Capital sub- C

seribed $600,-
000 paid........

$464,300 00
Reserve funds....

20,000 00°
5,450 15
————— §489,750 15
Bills in circula. '
0] T,
Federal Govern-:
ment deposits
payable on de-
mand .,
Tederal Govern-
ment deposits
in guarantee of
contracts, wen,

33,119 21

386 G0
———— 33,504 21
Provincial Gov-

ernment de-
yosits on no-
HCCuevierininne
Othér depositson
demand.........
Deposits with in-
terest. e viieens
Other debts, ...
Dividends pay-
able 1st June,
1885, 0i0en civniuias

34,720 00
90,359 99

527,169 79
5,372 88

16,260 50

$1,398,731 52
T. GARAND,
. Clashier.
MoxTrEAL, 20th May, 1885.

The President then moved, seconded by Mr.
J. G. Guimond, that the above reports be
adopted. Carried,

On motion of the President, seconded by Mr.
J. G. Duvie, Messrs. Geo. Caron and Godfrey
Weir were appointed scrutineers.

After explanntory remarks by the President,
the election of directors was proceeded with,
and the following gentlemen were unanimous-
1y - elected :—Messrs. W. Weir, Hon. A. H.
Paquet, C. .8. Vinet, J. G. Guimond,J. G.
Davie and Somerville Weir.

Mr. John McDougall then moved, seconded
by Mr. George Caron, that votes of thanks be
tendered to the presic}ent and directors and to
the cashier, managers and officers of the bank,

F and that a sum of one thousand ‘dollars be
| granted to them in addition to their ordinary
| appropriation.

Curried. |
On motion of the President. seconded by Mr.

- J. G. Davie, a vote of thanks was tendered 1o

the scrutineers. .
Mr. W. 1. Parsons then moved, seconded by

: Mr. W. H. Weir, that a vote of thanks be ten-

dered to the chairman. €arried.

The meeting then adjonrned, and at & meet-
ing of the directors W. Weir was re-elected
Pacsident, and Mr. J. G. Guimond, Vice-Pre-
sident. S

LA BANQUE JACQUES CARTIER. -

The annual general meeting of the ehare-
bolders of the Jacques Cartier Bank took place
orn the 17th inst. There were present Mr.
Alphonse Desjardins, M.P.—in the chair—
Messrs. A, S. Hamelin, John L. Cassidy,
Lucien Huot, J. 0. Vilieneuve, J. B. Renaud,
J. O. Beanchamp, O. Bouchard, Michael Cas-
sidy and others, The President then read the

_ annual report, as follows :— . )
GusrLeMey,—The board of directors have:

the honor to submit the following teport, show-

ing the result of the operations of the banlk for

the year.ending the 31st of May, 1835:

Balance remaining at eredit of pro-
fit and loss account, 31st May,

1884........ et vrens sesrenetet nenenien 84,944 45
Net profits of the year, after de-

ducting cost- of administration
" and providing for interest due

on deposits, ete., ete.... 40,363 80

Making a total of..c.vvuie

401,604 00

o $A5,308 25 |

‘Approprinted s follows:

. $16,000 00

"Dividend of 3 st .
1885 .cuvsecisecoserensanisass sonisneens . 15,000 00
Making a total of.cvreeesrsnennn. $30,000 00

Balance remaining at credit of pro-
fit and loss accountoeunvneierven.. $15,308 25.

Respectfully submitted. . :
AvrnoNse Desyannins, M.P., President:
The cashier, Mr. A. DeMartigny, next read
the financiaj statement, as follows :— ‘
STATEMENT LA BANQUE JACQUES CARTIER, ON.
30T MAY, 18885,
Liadilities.

Capitalu.i i,
Reserve fund............ $140,000 00
To credit of profit

$500,000 0p-

804 1088.cevieiiinenes 15,308 2
—— 155,308 26
Semi-annual divi-
dend, 1st June, '
1885 vveemtenvenennes 15,000 00
Do. unclaimed......... 1,398 b0
——— 16,398 50
671,706 75
Bills in circulation... 241,640 00 .
Deposits without in- .
terest.... wevwens 380,510 80
Do. bearing
est 257,392 87
Federal Government
Aeposita.eiees verees 60,118 39
Provincinl  Govern-
ment deposits....... 190,000 00
Other debis.... ... 2,787 36

——— - 1,132,449 42

$1,804,156 17
Assets.

Specie,ii o $12,343 11
Dominion notes........ 24,686 00
Bills and cheques of

other banks.......... = 28,083 60
Balances due

banks in Qanada... = 59,941 97
Balances due by
* branches and other

banks in foreign

CoUntries.cesvirens 31,517 44
Balances due by

agencies in the

United Kingdom... - 592 17

——— $157,164 29
Bills discounted and : S

CUITED v sne voerrrvnnn. 9824,900 67
Bills discounted and

not guaranteed......
Bills discounted’ due

and guaranteed......
Other property...
Mortgages on p
perty soldaions,
Bank premises.ie-.... 80,000 00
Other assets..ooiene.o 248,504 16
, —————— 1,646,991 87
T $1,804,156 17
A. DE MARTIGNY,
Cashier.

On motion of the President, seconded by Mr.
A, S. Hamelin, the reports were unanimously
adopted, after which .

Mr, J. B. Renaud moved, seconded by Mr. O.
Bouchard, “ That votes of thanks be tendered -
to the President, Vice-President and Directors
for their strvices rendered during the past
year.”  Carried. :

Mr, J. Q. Beauchamp then moved, sccouded
by Mr. J. B: Renaud, “That this meeting ten-
ders a vote of thanks to the cashier, managers
and ofticers of this bank and the branches for
the services performed during the past year)
Carried. : )

On motion of the President, Messrg J. B.

10,016 31

105,490 79
66,874 39

226,205 57

" Renaud and J. O. Beauchemp were appointed

serutineers. . )
The election of Directors Was then proceeded

.
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with, when Messrs. Alp,  Desjarding, A. S.
Hamelin, J. L. Oassidy, Lucien Huot and J. O.
Villeneuve were clected.

The meeting then adjonrned after a vote of
thanks to the scrutineers.

Ata subsequent meeting of Directors, Messrs.
Alphonse Desjarding, M.P., and A. 8. Hamelin
were elected President and Vice-President re-
spectively.

@ovvesponvence.

OUR WATERING-PLACES AND SUMMER
RESORTS.

To the Editor of the JOURNAL oF COMMERCE.

DEAR Sir,~Your readers and the travelling
public generally, summer tourists, ete.. below
Quebec, especially those whose cool and hand-
soure summer vesidences are situnted at River
du Loup, (now Fraserville), Cacouna and vicin-
ity, will learn with plensure no doubt that they
have a banking institntion vight in their midst.
Buginess men leaving with their families to
setile down here for the summer and called
away again to their place of business, will lind
this quite an advantage in wany respects.
Fraserville is not only & Banking town, it
possesses also a splendid court house which
cost over $40,000, a couple of flourishing pulp
mills, as many saw and grist.and one flour mill,
Splendid water-power could be utilised yet,
there being nmple room for several manufne-
turers. In'the event of the Edmunston road
being built, which appears to be almost a cer-
tainty now, Fraservilleis sure to become a
large and prosperons  town. Tt is a stirring
place, especially in  stmmer, caused by
the arrival of strangers who are beginuing
already to appear.  Commercial travellers
fancy the place very much, for thuy find there
hoth ® pleasnre and business” combined ,—even
more, they sny that when they get lere the ery
of * hard times " ceases to be heard. The In-
tercolonial Railway built last fall & short line
down to the wharf, whereby connection is
made with the Gulf boats, etc,, ete.” There are
prosperous wholezale honses (provigions) here
and several well-to-do tetailers ‘who under-
stand and mean business, and there is now some
talk of organizing a * Board of Trade,” as they
will not aiiow illegitimnie competition fo be
carried on. They are abolishing ns quickly as
possible the system of long credits,

- Yours,
MONTREALER.
Traserville, 17th June, 1885.

MONTREAL WHOLESALE MARKETS.
' ' Juxg 25, 1885,

The course of trade during the past week
calls for no~ extended uotice, as changes have
been few and unimporiant, With the approach
of summer weather business appears to drag
along slowly in most departments, and expec-
tations are that wholesale trade will be quiet for
a month or move. Money unchanged, loaning at
3% to 4 per cent on call. The market for
Sterling Exchange has sympathized with the
decline in- New York. Sixty-day bills are
quoted at 8} to 8 7-8 prem; demand 9 to
9}; New York funds 1-16 discount to par.
Counter rates about % higher. - The street
rate’ for money in  London ~was } per
cent.  British Consols.were firmer at 99 11-16,
The Jocs] Stock Market i3 dull but steady.
Manitoba higherin sympathy with New York,
where the stock touched 100 lo-dany. North-
West Land fell to35s 63 asked, owing to
e blegrams from London, Bank of Montreal
gold at 1914 up to 192, closing firm. People's

Bank stock changed bands at 61¥ and 62} ; )
Passengers at 1153 and Telegraph at 122; Gas
was active, with sales at 1824 and 182, The
following were the total sales and highest and
lowest prices of lerding stocks for the week :—

. Banks. Shares, | Higheat |Lowest
price. " pride;

Commerce uevessenees 366 1203 120
Merchants 60 1104} 1104

Montreal...
Ontario....

465 1921 101
19 1051 105

Peoples. . 66 62, 61

Union.... . 15 50 50
Miscellaneous.

Can. Pac. Ry...u..., 275 a3 4

G 1490 1824 182

N8 0caese  vuee

Mon. Tel, Co.. 234 1227 1213
Passenger oo 635 ‘116 ) 1153
R. & O. Nav. Go.... 250 51 56
Windsor Hotel...... 10 90 90

Astrs.—Receipts have been fair, and all
offered have met ready buyers at $3.65 to
$3.70 as to tares for PFirst Pots. A fow
Seconds sold at $3. Pearls continue neglected
and hard to move off at any price. We quote
nominal.  Receipts since 1st Jannary, 2,353
brls. Pots, 120 bris. Pearls, Deliveries, 2,525
brls. Pots, 115 bris. Pearls. Stock in store at
6 p.m, on Wednesday, 1,284 brls, Pots, 212
bris Pearls, o
" Boors a¥p Suoss.—Orders are coming in
more freely than for some time back, and the
outlook for the fall trade, which travellers are
actively pushing, is encouraging.” Leading
houses said that collections were fair, Leather. -
—It has been a quiet month so far, but a
livelier demand is looked for during J’uly. A
few shipments have been made from this port
and Quebee. £ e

CHEMICALS AXD DRUGS.—The English market
for heavy chemieals iz firmer, cablegfams
having been received to that effect. Here, the
ordinary distribution is being wade at steady
prices. The demand for drugs is wmoderate;
orders are numerous bnt small. Quinine is
again lower than last week, but there are no
other -changes of consequence. Sales- of
Howards inlots are reported at $1. In New
York much lower figures have been reached.

Coar, ANp Woop —No particular changes
bave taken place during the week. The usual
summer supplies of American anthracite are
arriving, principally by rail and the Western
water route. The Lake Champlain and Cham-
bly canal watersway with its barges of about
120 tons is rapidly losing what used to be its
exclusive traffic, in fuvor of the Western barge
earrying 300 to 600 tons. The large establish-
ments are, in many instances, negotiuting for
their winter's supply: We note sales of stove
a4 s $5.65, nut at $5.35, and egg and furnace at
§5.15. Ordinary distributing prices, according
to quantity, are about as follows :—stove, $5.76
to $6; chestnut, $5.50 to $5.75; egg and fur-
nace $5.25 to $5.50. - In soft coal few transac-
tions are reported ; fresh receipts were mastly -
sold to arvive, Cape Breton'in cargo lots is
quoled at §3.10 to $3.20; Pictou at $3.56 to
$3.60, as to mine, and Scotch steam at $4 to
$4.10—~possibly as high as $4.25 in round lots,
but i good sized cargo - was recently placed at
34, Cordwood has met with slow sale. . Prices
are maintained at the city yards, bui are lower
on the wharves. Yard prices per long cerd are
as follows :—Maple, $6 ; birch §5.50; %)eech $6;
tamarac, $4.50; hemlock, $4, At the wharves
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in the Eagt end wood cnn be bought $1 per cord
less than the above, but in many instances the
quality is indifferent.

Damy Puonver~In bulter only a loeal
jobbing trade is reported, prices being Loo high
forexport. A few small lots of old stock
changed hands at Te to Se, intended for the
Lower Ports trade.  Sales are reported within
the range of 18c¢to 19¢ for creamery; 16e to
18¢ for Townships; 15¢ to 17¢ for Morrisburg
and Brockville ; and 12¢ to e for Western.
Cheese..~The market has exlubited little life
or activity since our last, in the absence of any
improvement in Bugland or asross the border,
"There is a little enquiry for choice colored, and
73¢ to Tie might be realized for picked goods of
this class, The ordinary range for fine cheese is
Te to Tde; fair to good Gle to Te. The late
balge in the market, scems to have failed to
convince buyers that cheesde wns a purchase,
but sellers still hoyc that the bulk of the June
make will reach higher prices. Appearunces
indiente an unscttled market for some lime
ahead, Provisions—There was n fair johbing
demanid  at firm prices for cured ments and
Inrd, Regeipts of eggs have heen fair, and
sales were being inade to-day at 113ce to {2¢

Dy Goons.—Remittances are still the canae
of n good deal of grumbling; some think that
glow payments now bhetoken prepacations for
considerable paper coming due early in July,
The city retail trode has continued to be of sat-
isfactory volnme, Travellers on the specind
trip are forwarding w good muny small orders)

and the senders write thelr honsea here that the
disposition i3 to abstain from purchnsing largely
wntil the crop prospecis are fairly delined.
Manufacturers state that  higher prices for
Canadinn staples will have 1o be obwined lo
keep the mills running, and it this is conlirmed,
higher, instend of fower prices may be expected

with anything like o decided improvement in .

the genernl traude of the Dominion,

Piour aND Graiv.~—The export trade is still
restricted, but there was & little more demand
this week from the Lower Ports, the Bonavista
and Polino being expected to take 6,000 to

7,000 brls at least.” In} nddition, n schooner
will probably load 2,000 brls. The market at
the close is reported steady, and the impression
is gaining ground that prices are about at bot-
tom. Grain has ruled steady here all week at
quotations, A barge containing 8,000 bushels
of peas whieh was about to discharge into a
Beaver stenmer to the vrder of the Canadian
Pacific, struck a pier and had to be beached at
St, Helew'sIsland ; both burge and cargo nre
expected 1o be n tolal foss.  Transaclions on
spot were limited, and in consequence of the
light supplies renching bere by boat from the
West steamship ageoits experienced dillienlty
in securing cargons, The reduetion in ¢harpes
on the 8t, Lawrence voute is expected to work a
change for the better very shortly. Snles were re-

orted at about our quotations given clsewhere
i:lmzlish cablegrams to-day reported breadstufty
quiet any steady with poor demand.  Floating
cargoes of wheat were livmer; corn nothing
offering ; wheat on passage turn dearer; corn
steady. Liverpool spot wheat rather ensier;
corn strong.

Flmmu'rs.'——-Slightly more aclivity is nolice-
able and 13, 9d. per quarier has been paid for

grain for forward shipment.  Bngagemenis of
cattle have been made at 60s, ana n vessel has

“beéen closed for denls to o direct port in the

United Kingdom at 55s. Phogphate freights
are unchanged.

Fors.—The June fur sales commenced in
London on the 22nd inst., the offering consist~
ing of raccoon, skunk and bear, and the sale
was fuirly successful, Private cables reported
that 4 good demand existed for skunk and
bear, both of which - sold at about the

JOSEPH E. SEAGRAM,
DISTILLER,
WATERLOO, ONTARIO.

Aleohol, 65 O.P.
Pure Spirits, 65 O.P.
Pure Spirits, 50 O.P.
~ Pure Spirifs, 25 U.P
Od Rye, Malt and Family Proof Whiskies
Sole manufacturer of the celebrated
WHITE WHEAT & “OLD TIMES”
WHISKEY.

prices realized in March., Raccoon sold at a
decline of 15 to 20 per cent as compared with
Maureh.

Grass, Paixrs, mre.—It is not as yet known
low mch gluss was on the wrecked steam-
ship Grassbrooke, but the market is firm at
former prices. Paints gniet and unchanged.
Turpentine stiff and linseed oil steady. The
demund for builders’ requisites appears to be
slackening.,

Greey Frutrs, Bre.—~Oranges have countinued
scaree, and firmn, at $10.30 10 $12 for Valencias
incases and $4 to $1.50 in boxes; 556 half
boxes bronght on here from New York were
sold al auclion at the GLT.R. sheda. Lemons
were in good demand and fiem.  Adviees from
New York state that Boston buyers wore
largely represented there, receipts at Boston
being fusignificant,  We quote ‘Messinas at
S50 1o 36 per hox and Palermos at§4 to $3.
Pintapples $2.73 to $3 per dozen. Straw-
berries were more plentiful, and for o few extra
enoice American as high as 19¢ was asked. We
uote Amerienn at §3¢ 1o 15¢ and Canadinn at
fleto Lie; for exceptionally good lots a few
cents more is wanted.  Bananas have been
scarce, but o car of over 400 bunches is ex-
pected ; probable  price  $150  to $2.50,
FPirst arcivals of Canadinn  cherries are
selling at 18¢ per lb; California plums, g4
per hox.  Canadian pears $3 per bushel.
Coconnuts $L50 to~$4L75 per 100, .

Gurogrmgs.—There lias been no large trans-
actions, and the jubbing trade was quiet.  T'ea
—The market here was stendy,with a moderate
demand at guotations.  Private cablegrams
from principal points quoted former prices, but
there is less buoyancy shown, and parties
generally well-posted seem disinelined to talk
freely about the situntion. Recent advices from
London give the following views:—Small
quantities of tens have been offered at public
sale,nnd the stocks in importers’ hands must be
small, Deliveries for the month amounted to
13,200,000 1bs, which is more than could be
expected. A small invoice of so.called New
Season Cantons told teas re-fired) came on the
wmarket, and created a bad impression as to the
quality of thie crop, but recent arrivals were
wore satisfactory, although nat up to the stan-
dnrd of good years. The Hankow market
opened on the (51h, and, sv far, the reports ave
contradictary,  We expect the first New season
Monings during the first days of July. The
[Foochow mtirkel is not yet reported open ; last
vear the opening was delayed owing 1o a dis-
pute about weights, and this season the more
serious question of credit hag' sprung up. - That
the Chinnmen should sell tea on credit to cer-~
tain Buropean Foochow firms, who, the moment
they have shipped it, draw Dbills and obtain
the money, has always been an anomaly. The
reason was, simply, that in doing so the fea

=
men obtained a higher range of prices than if
they bad sold their produce for cash; of late
years they have found ont {fo 1heir detriment
that the debit balances of certain Foochow
firms were not quite available assets, and seem
o ingist now ou dealing only on a cash basis.
Sugar—~The market is"firm, and refiners are
struggling hard to force an’ advance. Small
quantities of granulated have been sold at 7jc
and 7 3-8, but for large lots there is a stern de-
mand for T3¢, Yellows are quoted at 5lc¢ to 6}ec.
Irruit—Prime Valencias are scarce and worth
73-§ 1o 8c; common damaged 4¢ to Se. In
spices, rice, etc., there is no ehange.

Hav, Sriaw axp Tegp.—The weather being
unfavorable, receipts of loose hay were mode-
rate and the demand light. Sales were report-

ed at $10 to $12 per 100 bundles as to quality.

Straw sold at §5 to $6 per 100 bundles. Phere

wag again a good demand for pressed bay at %16

to §17 per ton; straw in bales, §8 to $9 per”
tor,  Shorts quiet at §17 to $18 per ton; bran

weaker at $14 to 15, the former for Montreal

and the latter for Upper Canada; monlie $24

o $26, as 1o qualily ; buckwhent GSe. per

bushel. :

Hioprs axp Taurow.—The market for city
green hides has beeu quiet at the Iate advance,
and  tallow is unchanged here. Toronto,
amilton and Chicago buff No. 1 are respee-
tively quoted at $9 to $0.25. Heavy Western
steers No. 1 5950 to $10.50 ; Western ealf-
skins 134c to lde 5 dry flints, 16e. i

Inox axp Hawoware.—The market for pig-
iron, heavy melals and genernl bardware has
been quite devoid of interest during "the week,
There is little disposition cither to sell.or to buy
pig-iron just now. Freight rates rule low, and
we believe former prices have been shaded in

couseqnence, so that earlier buyers who antiei-
pated war did not 2ain any advantage. Pig-tin
keeps firm, and we maintain former guotations.
Our reference 1o the Bnglish “ corner” in this
article last week read pig-lead by mistake.
Canada plates are being quoted very low,
owing to henvier supplies on the other side
than anticipated. We quote Peun aund equal
at $2.65 to $2.75, thongh some sellers, who
believe in litile or no profits have, we believe, cut
below these figures, . Tin plates are steady at
the Inte advance on account of the position of
ingot tin, English trade is in the same stag-
nant condition as before, in fact, makers appear
anxious to sell at slightly lower rates than those
formerly ruling, and "those were considered
next to rninous. It has been. stated that lower
prices were never cabled to this side than-
during the present week. Warrants are cabled
weak and 3d lower at 403 11d, and Middles-
borongh No, 3 foundry unchanged at 32s 14d.
Ingot tin in London tirm and 10s higher at £94
103, Best selected copper £49, and Chili bars
£44 75 6d. ) '

Lave Stook —The exports of catlle have
continued large, and reach 18,325 to date, an
excess of 4,265 over the shipments of the same
period in 1884. There has been & good demand
for choice stock at firm, prices. Grass cattle
afe becoming numerous. Reeves for export
sold at 5fc. to bic., live weight, Hogs were'in
light supply, with sales at 54c. to5)c.” Butchers
cattle were quoted at 3ic. to 5ic. asto quality.,
About 300 sheep sold al $3 to $4.50, and lamhs
were .worth $2.75 to -$4. Some 200 calves
changed hands at $1.50 to $10  each. The
British market, as per cable, has improved, and
prime Canadiap steers are: le. higher, at_14dc.
Receipts of Canadian and American being
moderate, the supplies were cleared out at
steady prices. ‘ .

O1Ls axp Fisu.—The market keeps bare of
Newfoundland cod-oil, swhich may be quoted at
623c-to 65¢. There bave been cqnsidemblc‘sﬁ‘-es
of steam refined seal and the ‘market has ad-
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TORONTO, ONT. Cheap. -

Cheaper than any Pump
built,

f—

‘CA()mI)‘ac,t;

Having the well-known com- °

pactness of direct-ncting
Pumps.

. ,
Simple.
Orly two moving .pm'ta‘ in
Engine,

| Duﬁ{ble.

Guarunteed the most durable
Pump made; impossible
to break down,

If you wanta .
PUNMP
~ for any purpose,

s Write to.us.

Senda for Circular and state your requirements. s

vanced $12 a ton in Newfoundland.
here are held firmly at 524c, stocks are small
and little is expected. Cod liver oil is steady
at 80c to 90c; some importers think it impro-
bable that anything could be done uwnder Sdc.
Canned fish.—Reports of heavy storms_inter-
fering with the cateh arc again current this
week. Lobsters are firm, at $5:50, with snlesat
that net, Mackerel and salmoun have been

" quiet and steady.

PuospraTES,—A fow- lots will go forward
to Burope this week : prices there ave said to
be unchanged.
the opening of navigation reachied 5,/00. tons.

Regular liners took it to Liverpool and London .

at 5s. per ton, and out sidestcamers at 33, 6d.
Poraross.—~Prices are still unsettled, A few
lots of inferior are reported to have sold at 20c,
but 25 to 30c per bag is the range for old pota-
toes of fair quality. New potatoes are being

imported in small quantities, principally for:.

hotel use.

TiuBEr—~A correspondent at Quebec snys :
~—The activity in the timber market still con-
tinues, particularly for white pine, and a good
denl of business in that article has been done,
but the prices have not transpived. A good
deal of hard wood has also been disposed of to
arrive, viz, elm. and ash, the former 45 fect
average at 33¢, and the latter 14 inches and up
at 28¢. A raft of white pine, two' years old, 45
feet average, 13Jc inches, sold at 16c. )

Woor.—A fair.demand lias been experienced
and prices are firm. A London, Ont., paper
says: Wool was in full supply, and prices
held firm at18 to 20 centsa pound. The buyers

Suppl fes )

The shipments to date from -

were somewhat keen, and in the hurry of bar-
gaining in certain cases bought inferior lots nt
first-class prices. This of course wns brought
about by farmers misrepresenting the quality of
their wool, and,.being bundled up, the buyer
has no chance of seeing the inside. 1t would be
well if a little more commercial morulity was
practiced both by buyer and seller in this wool
business. At the London wool sales, Monday,
10,500 bales of New Zealand, Victoria and
Queensland were sold. B .

TORONTO WHOLESALR MARKETS.'
(Revised by Telegraph.)
Tonronto, June 25, 1884,

There are no important clhianges to wote in
movement or prices. Dry goods, only a sorting-
up teade.  Iwportations for fall are said - to be
light, indicating caution. Hardware and gro-
ceries moderately nctive for the season. Money
is inactive, with vates unchanged. Little doing
in eall Toans, which are nominal at 5 to G per
cent on stocks and 4 on debentures. Commer-
cial paper is discounted at 64 per cent for Al
and at 7o 8 per cent for the general ran, Pay-
ments fair, sterting excebange is dull and ensier;
60 day bills between banks are 109, and demand
bills 109}. New York drafts par between
banks. The Stock Market has ruled quiet and
prices generally steady. The sales of the past
few days have been : Montreal at 191, Ontario at
106, Merchan{s at 110, Commerce at 120, Im-
perial at 1164 and 117, Federal a1 95}, Domin-
ion at 194, Freehold. Loan at 163, Imperinl
Savings at 108}, and Canada Landed at119}.°

Following are prices bid to-day compared with
those of last Thursday : o

“hy the car lot.

( BId ! Bid .Bid' Bl

Banks. Juue June Loan Cos, . Jun ‘llsune

s | 18, 2 P8 2%
Moutreal..; 1914 1913 Can, Per.. '
lormuo..‘ 1774 1773 Freehold..... 163
Ontario...| 106} 106§ Western Can.. ;190 (- 100}
Merchaute; 003" 1003 Bldg, & Loan 1004 101,
Commercel 1905 1199 Farmers' Loan, 110 [+ 108"
Dominion | 1937 193] Lond. & Can’dn 137 ¢ 1373
Hamilton | 121 | 1213 Landed Credit.. 119 119{
stand’d....{ 1103 1114l National hlvt...}.... L
Federal.,.| My 941 Owario Loan.... 125 | 122
tmper’l, .. 11451 118} Hamilton Prov,.i1¢7 { ....
Molsons. .| 1157 115 |Imperial Sav...;107 | 108

Burrer.—~The market is still very quiet; with'
the demnnd confined to local wants.: There is
a fair jobbing business in fresh rolls, which sell

at 10c to 13c, the latter for choicg. Several
lots of old tubsold at 6c to 8¢ per Ib. ' Eggs

are unchanged, the demand is.steadyaud
offerings liberal ; case lots sell at 12¢ to 12)c
per dozen.
of small lots at Tc to 8c.

Goar O1i..—The demand is moderate, and .

prices unchanged. Barrel lofs of Chnadinn;re-
fined sell-at 16}c per gallon, and five to ten barrel
lots at 16¢c. Carbon safety 19¢. American oils sell
at 234 c for prime and at 26c to 26}¢ for “water
white. In Petrolea crude. is steady at e 1o
8c,. and. refined lower at: 11jc per gallon

CoAL AND Woon,—The coal: trade “is” quiet,
and . prices show . no - ‘change. “All -kinds

Cheese 13 dull and weak, with sales
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W, STAHLSCHMIDT,
PRESTON, - -

L\Iu;‘m[:lutnrcr of .
School, Office, Church and Lodge Furniture.

PR,

ONTARIO,

"

THE “FAVORITE " SCHOOL DESK.

Nuwe this Paper,

Seud for cireular.

Internalional ~ Hotel,
GANANOQUE,

ON'T.,

D. BROPHY,

) e e I'roprietor,

GORLON SCALE WORKS.

30 YEARS ESTABLISHED.

Manufacturers of the Celebrated Glordon Scales,
. Platform, Counter, Hay, Conl, and every variety of
Senlos,  Catnlogues and Priee Lists sent on appli-
cution,
A. CORDON,
73 COLLEGE STREET,
MONTREAL, Chnmla,

of hard ag well
S o ton

hest sofl retail at
Woud unchanged,

as the
delivered,

with a woderate demand, and prices rule at $5_

 cord for the best hard, $3.50 for secoud qual-
ity, and $4 for pine,

Druas.—Trade this week is said to  Dbe
somewhat better, aud, with the excep-
tivn of opiu, prices are unchanged. Quo-

tations are ag follows: Castor oil 9cto llc;
opium $3.75 to $3.90; glveerine LTe to 20c;
quinine, $1.05 to $1.16; worphin, $2.40 to
$2.60; bicarhonnte of potash, 18c; ‘
iodide, $3.90 to $4; tartarvic neid, 55e to 60c;

cream of tarlar, 8¢ to 40c; linseed, raw ¢3¢}

4o, boiled, 66c to 67¢; best Dutch madder, 12¢
to l4c¢; cochineal, 40¢ to 45¢, )
Frovr  axn  Graix—Flowr dull, and
prices are too high for export; loeal trade
well supplied. There were sales of superior

extra a fow days ago at $4.03, and on Tuesday.

extrag sold at $3.874. No- change. can be
wade in® these prices at the close, Pateuts
rule at $4.25 to 54,75,

potass -

~and T4c is. the quotation

Wheat has been quist, -

0§

(L I

ST
e .\.?’Z'O 1 ¢ >
i zlzlz 6
onr., xir}: =

%\  NATIONAL OIL WORKS,

ESTABLISHED 1866

JOHN WcDONALD, Proprietor,

Producer and Reflner of

PETROLEUM OILS,

PETROLIA, Ont.

Water White Oil, 1150, Prime White 0Oil, 250%, Tarafling
011, 25 Gravity, 800°, Paraflive Oil, 28 to 30 Gravity, 260°,
Mineral Lard Oil, 250°, Wood Oil, 2509 Gas O, Steam
Cylinder 011, 300, Machinery Oil (Black), Pure Crude O,
Parafiine Wax, Hand Lamp Oi}, Neutral 0il, Benzine,

BYRLIN KNITTING FACTORY,

BERLIN, ONT.
HENRY CARR & CO,

Manufacturers of
CARDIGAN JACKETS, SCARFS, HOSIERY,
MITTS, IERSEY SUITS, &ec.

28 Warren's Patent Platform Scales.

The oldest and most relinble Seale

b Touse in the Ddominion,
: 1) £ ‘e For First Cluss Work.
g, B B. WARREN & €0,

S e 703 Craig Street, Montreal,

MAPLE LEAF BUTTOX WORKS.
LAUTENSCHLAGER & WEAVER,

PROPRIETORS,
Manufacturers of all kinds of

VEGETABLE I[VORY BUTTONS,
BERLIN, Out.

and priceg, as norole, sieady, holders not in-
clined to sell, Sales of No. 2 fall have been
made at §9¢ to 90c. No. 2 spring at 89c, and
No. 8 spring at STe.  No. 2 red winter is quoted
at 88¢ to 84c, Suriey is dnll, and prices purely
uominal,  Uats ave quiet and steady ; sales at
34¢ on track nlnost daily.  L’eas in moderate
demand and steady, there being transactions
irougliont the week at §e and 68c for No, 2,
Hye purely nominnl. Cunadian Corn nominal
at 85¢ to die.  Oatmeal is dull; car lots are
quoted at $4.20, and smail lots sell at $4.50.
Bran quiet and steady ; curs sold atequal to
$10.75 o fow days ago, )

GroCeriES,—Business fajr; prices sleady.
The movement in sugars good, and prices fivm,
Payments fair. g

Haroware.—A  wodernte  trade doing;
prices rule steady at former quotations.

Provistoys, gro,—Very little doing and prices
unchanged. A few sales of long clear bacon
were - made at Tie to 8¢ for small lots,
for round lots.
Cumberland Cut Tie to The, Hams are firm at
113c to 12¢ for smoked, and at 104 ¢ for pickled ;
stocks are small, "Lard is sellingin ‘tierces at

THE_GALT_AXLE_and_MACHINE _SCREW_WORKS,
~ LWLINTON, LALE & €O.) Proprietors.”

Manufaciuvers of
all kinds of Carringe
and Waggon Axles,
also Machine Set.and

TRADE MARK

EX,

e Cap Screws, . Send

d Catalogue. GALT, Ont.

The BRIGHTON CART, Manunelnred by |

G. A, BROWY, BELLEVILLE, Ont.  Has steel
conch axles, oil tempered cast steel springs, round
edged Amerviean steel tire, * A" wheel, second
crowth shafts, movable seat, silvert-rimmed dash

Jamps ; bodies being withour shaft atiachment,

avoiding all horse maotion ; trimmed with ali-woo
Eng‘hsh green cloth or leather, carpet ring; shafis
full trintmed and silver tips; nicely painted and
finished with: English varuish, Finest Cuort in the
Dominjon. Price $109, : .

9¢, and in pails at 9¢ to 10¢, according
to gnantity.  Mess L'ork  is  unchanged
at $15 to $15.50. flops continie dull, with
quotations at 10cto 12¢,  Leans dull al T5c 10
90¢ a bushel in lots, and $1.05 for small quan-
tities of hand-picked. - Fofwtoes in better de-
mand and tirmer, at 25¢ per bag in car lots,

Woor.—Receipts of fleece fair; prices steady.
Sales at 17¢ to 18e. Fair demand from fuctories
for low-priced foreign wools. Supers are
quoted at 21c, and extras at 25¢ to 26c.

Hipes anp Skins.—Faivly active, and prices
unchanged, Green hides are quoted at Sic
for No. 1 steers, T3¢ for No.1 cows, and Gj¢
for No. .2 cows. Sales of cured are reported:
at 8 3-8¢. Calfskins are quiet and steady nt

11¢ to 13c for green, and 14c to i5¢ for cured..
Pelts are offering more freely and unchanged at
20¢. Lambskins in good demand and lirm at

Vo
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The Unper Canada Fumiture Co.

Manufacturers of all kinds of
CHAIRS
AND
CABINET
Furniture.

Tactory at
BowMANVILLE, O,

Warerooms :
§ XN STReEET B,
TORONTO,
F. F. McARTHUR,

Managing Direclor,

30c.  Zwllow dall aud unchanged ; rough is
quoted at 33¢ and rendercd at 6}c to 6jc.

Live 8100K.— Cutlle.~The receipis this week
bave heen more liberal, and the demand good.
Choice st:ers for shipment sold at 5ic to 6¢ per
1y, the Iatter for esceptionally good lots,
Tirst-class butchiers sold at 4% ¢ to e, a few head
of grass-fed selling at 4}e per lb, Sheep nre
fhom at de to 4} e per Yo, and . Spring lambs sell
a $3.30 10 &4 a heal. IHogs are quotel at
4:¢ per 1b., live weight,

AMERICAN MARKETS,

Rosrox, June 25— Flour, litlle betier feeling,
more enquiry. Superline quoted at $3.25 to
$3 50 ; Bxtras §3 75 to_ $4; including choice
hakers', $4.25 10 $5. Spring patents, $5.35 to
$5.85 ; winter wheats, $5.40 to $5.65. Oalmeal,
4 5010 $4.%5 line, and $5.40 to $H.65 cnt.
Hay, market steady, -sales from $I7 to $20,
fair to good, $22 to $23 choice, fancy $24.
Butter, quiet, prices unchanged ; extrn cream-
ery 19¢ to 20¢, good to choice 17c to 18¢.” Cheese
quict and steady, extra 7ic to 8¢, good to
choice Tc (o Tie, common to good 4c to 6e.
Llygs, easy and “quiet, Canadian quoted al l4c.
Canada Peas, unchanged at 90¢ to $L.15.
Potatocs, 40¢ to 68¢ as to quality.

e —————
SPECIAL NOTICES.

A New Terernosic AI—The finishing touch
to the Telephone. Wonderful as the invention
of the Telephone is, and simple as ig its work-
ing, it would appear that it hag hitherto becn
imperfect.  Very few who have used the appli-
ance will deny that they have often been annoy-
ed at having others bawling at a Telephone, as
well as al beiug compelled to do so themselves.
"fhis deafness is an unpardonable defect in any
Telephone used in. a Montreal honse where
stocks aund otlier quotations should be confi-
deutiadly whispered into the instrument. The
proprietges of the Lister Telephone can now say
& Naus avous change tout cela,” for they have
invented anew vuleanite ear (and one without
the slightest deafness) ov speaking trumpet,
ensily adjusted to any transmitter, causing the
slightest whisper to be faithfully reproduced at
the recciver even on the largest lines. This is
an iustrament which will be hailed with joy by
many, more especially us it costs so little, is so
simple in structure and use, and never gets out
of repair.
appiears to be well ocenpied in supplying them
to lending houses in Montreal. Some time ago,
& similar arrangement was shown {o us, which,

althongh a telephonic nid, to some extent, was

incomplete in some particular, but this one of
the Lister Co. appears to have given entire
sitisfaction wherever it has been {ested.

‘Pleasure seckers who have .heard of; the
Thonsand Tslands district as a summer resort
or those who are not strangers to its attrac-

Mr. W, T, Mullett, the local agent, -

M. BEATT Y & SONS,
WELLAND, ONT., MANUFACTURERS - OF . ,
Dredges, Derricks, Heisting Engines & Horse Power Hoisters,
CENTRIFUGAL PUMPS, and other Contractors’ Plant. Also WRECKING PUMPS,
COOPER, FAIRMAN & CO., Agents, Montreal. '

| EANDOUT |
Cast-Steel F-iles.' |

14

Corvespondence Solicited,

HAMILTON, - - - ONT.

M. ). WOODWARD & CC

PETROLIA, Ont.

——
KOOV AR) o

Lubricating Oils, > ‘;\63‘-"’.9,), D Dark Lubricating.

f————"\———,.—\ YOS ° f_"‘_J“'_‘"ﬁ

i EREH FARLGR LIGHT B

ond soEgs —

SEBRRREEAZd > J s &

Qe EEEis a2 B g7

SEo EEERE A 22

2eQOCzEd00 L A58

28 [ o - R r

ﬂi:‘ 9:_.9 E3 . ducEx

i B2 EGSu2E” S8

- L EPEEE -
B&% 5235382 g
jodolol r S nes
LEr] %2 fELE
i S gE R
355 CREEEER A

. Speclal attention is onlled to the above brands of Oil, our “Parlor Light” Refined béfrﬁgiﬁhdou\)}édly
the best Canadian Illuminating Oif placed on the market. The “ Patent Process Parafline " and “ Saponine
Wood” Oil, for High Fire Test, Good Bady, and Uniform Quality, cannot be excelled. S

Sa
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tiong, should think of paying a visit to the
Internntionnl Hotel at Gananoque, Ont., D.
Broply, proprictor. This hotel hins recently
been refitled and refurnished with every modern
convenience. It commands a full view of the
Jslands and the St. Lawrence rviver, and is in
cloge proximity to the places of business, rail-
way depot and steammboat landing. Boals are
furnished to guests nnd the terms are rvensonn-
ble. Sample rooms for commercinl travellers.

MUTUAL RESERVE FUND LIFE ASSO-
CIATION.

DerosiT or $50,000 wirl FEDERAL GOVERNMENT
CERTIFIED TO.
To the Editor. :

Dear Sir,~—Certain Insurance agents and
Insurance journals having discredited the state-
ment thut the, Mutual Reservé Life Associa-
tion of New York had deposited with the
Federal  Government (pending  legislation
concerning Assessment Companies) the sum of
Fifiy Thousand Dollars, >and having stated
that the express package placed in the
Trensury vaults by the said association con-
tained **waste paper,’’ an exmunination of snid
package was made by consent of Hon. Mr.
Bowell, Acting Finince Minister, and the
anncxrd certificnte, signed by three well-known
members of Parliament, must be a convincing
answer.

Jonx Hovrer,
General Agent.
Housr or CoMMons, }
Orrawa, 201h Jnne, 1885.
B. B. Harper, Bsq., President Mutual Reserve
Life Association: !

Drar Sm,—In necordanesz with your letter
of the 12th ingtant, addressed to the Minister
of Pinance, ant requesting that we be allowed
to make un inspection of the package of U. 8.
Honds deposited by your Association in the
Finance Department, we beg Lo say that we
have this day, with the permission of the
Acting Minister of Finance, made such inspec-
tion and find that the package veferred to
contains five registered United States Bonds of
$10,000 each, amounting .in all to Fifty
Tbousand Dullars.

(Signed)  F. E. Kivery, M P,
. J.J. Gunean, M.P.
Josian Woon, M.D.
Montreal, June 22, 1885,

e Inland Kevenue Depart-
ment having  recently adopted

y regulations permitting  distillers
9 y to hol.lll_: i hond,." under the
5 . supervision of an ofticer, the pro-
ol duct of their own distilleries, we
=3 are _now cnabled to offer the
.EI& public our

g

[

FIRE 0LD

By Dottled in accordance with
q these regnlnuqns. and c:.\ch

botile hearing lxcise
: %?(:/577@/(’

Officer's certificateas to age
N it by}
8 s o

cousumer a perfect and in-
disputable guarautec as to
age, which cannot be ob-
tained in any other way.
4 We are now bottling our
celebrated

of contents.  This gives the
T

OF 1379

And our Old Rye Whiskey
of 1870, 1880,  and 1854,
which can be had of all dealers, Sce that every
bottle has our name on capsule and cork, and has
Excise Certificate over capsule.

HIRAM WALKER & SONS

DISTILLERS, WALKERVILLE, ONT.

—AXND—

e

SSHYILVI

PEIORNE & CO.,

Manufacturers of WovEN WIRE MATTRESSES, SPIRAL SPRING MATTRESSES,

79 Richmond St. West, ~ - -

TORONTO.

CGARTH & CO.,

SOLE AGENTS AND MANUFAGCTURERS OF
VANDUZEN'S PATENT LGOSE PULLEY OILER,

. Guaranteed the Dest Oiler
for lubrieating loose Pulleys,
Wheels, or Tdlers.
Two years' extensive use
© . has proved to
be 1 — Simple,
Durable, Reo-
liable, Cleanly,
] Constant, Satis-
fnctory, lilicient,
ttl ilconomical.

\ 1t preveuds
heating and cul-
ting of Shaft and
5 Talley, and stops
slending noises by which Loose I.’u]]eys
are aceustomed to make known their need of oil.

GARTH & CO.,
Dominion Netal Works,
MONTREAL.

Wm, Olendinneng & Son.

Iron Founders and Manufacturers of
STOVES, FURNACES, RANGES,
Iron Bedsteads, Cemetery and Roof Railings,
Sinks, Hollow Ware, Tea Kettles, &c.,
Railroad, Ornamental and Builders’ Castings,
WHOLESALE AND RETAIL.
SAMPLE AND SALE ROOMS :

Cor. of Craig & St. Peter St.,and 524 Craig St.
FOUNDRY AND STOVE WORES :

Cor. William and lnspectgr Sts. .
MONTREAL, P. Q.

Fhie UTuiversal Oil Stoves !
NON-EXPLOSIVE. ENAMELLED OIlL RESERVOIR.

i

! Has more
Good Points

! than

~any other

| OXL STOVE

made.

Is g)>jconstructed
i that it takes thee

cold alr from the
| room which  be-
comes leated and
makes a continual
current of hot-air,
Handsomely de-
signed, Nickel-plat-
ed Front afid Base,
two large Inamel-
led Oil Resorvoirs,
thoroughly oil
tight; beautifully
finighed and orna-
mented,

» MANUF'D BY
J.ML
WILLIAMS:

. &.00.,

Hamflton," ’
l&m:.ﬂ.a.:n Ont.,
%g:x/:d foxj_Gir-
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i Wi eling Bolrs

E & G. EURNEY & 60.,
MONTREAL.

These Boilers have now been tested in all kinds of Weather
and are Guaranteed by us as

Superior 1o any other Boiler yet made.

TIIEY ARE

DURABLE AND EASILY OPERATED

by any one capable of managing an ordinary hall stove,

VERY ECONOMICAL WiTH FUEL, o

;zﬂsm,tsw'm u“.

ROUND FIRE- PLAOE ENSURING UNIFORM
) FIRE THROUGHOUT

Sizes Suitable to all Kinds of Buildings.
' PRICES CHEAPER
Than any Boiler Manufactured.

DESCRIPTIVE CIRCULARS FURNISHED 'ON APPLICATION,

Bmlers can he Seen and'Exammed atjour Stores,

385 ind 387 ST PRUL STHEET
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SURETYSHIP.

The only Co’y in Ganada confin-
ing itself to this business.

THE GUARANTEE CO.

Of North America,

Capital Authorized, . '+ . $1,000,000
Paid up in Cashino notes), « 300,000
Resources over , » « . » o 800,000
* Deposit withh Dominlost Govt, 57 000

THE BONUS SYSTEM

ot this Company ronders the Premiums in 0eximk
oages annually reducibla until the rate of
One~half p. Cent per Annum is reached,

‘This Company s under the same expstienced mun-
agement which Introduged the aystem to this oontin.
ant ovor twenty-two yearsago, and has since actively
and uccesstully conducted the b asmness to the satis-
faotion of'its clients,

Over $330,000 have been paid in

Claims to Employers,
President—SIR ALKEXANDER T. GALT, G.C.M.G,
Vioe-President.., THE HON, JAMES FERRIER
Managing Direotor........ EDWARD RAWLINGS,

Seoretary—J AMES GRANT.
Bankers..v..viee.. THE BANK OF MUNTREAL,

HEAD OFFICE:
260 ST. JAMES ST., MONTREAL.
EDWARD RAWLINGS,

' Maenoging Direclor,

* N.B.—~This Company’s Doposit 18 the largest
made for Guarantee business by any Company, and
1al 30( liable for the rosponsibilitics of any other
TigKa. . .

Hull Advertisements,

ESTARLISHED 1837.

HULL CEMENT
" AND
LIME AVVOBKS.

Specinl attention is called to the superior
advantage of full Cement for its adrptation to
all works exposed to the most powerful water
influences of basements, Boors, tanks, ele.

LIME SUPPL1ED
by the car lond, or in quantities to suit.

Best sawed pine shingles, XX and XXX, and

culls at lowest prices, delivered.
€. B. WRIGKHT, Proprictor,
BULL, P.Q.

J OSEI’H ISOBILLE,
Carriage and Sleigh Maker,
110 BREWERY STREET, HULL, P. Q,

CHARLES HEBER'T,
Carriage and Sleigh Manufacturer,
167 BREWERY STREET, HULL, P.Q.

J. B. HEBERT,

Carriage and Sletgh Maker,
118 BREWERY STRELYT, HULL, PQ.

H. BOURGIE,

Carpenter and Builder,
9 BREWERY STREET, HULL, P.Q.

STOCKS AND BOXNDS.

3
%1
ME, T Capital

A MZ subscribed.
British North America.. ... |$ 243}1§ 4,866,600
Onn, Bank of Comwerce...| 50| 6,000,000
Contral Bank ....o.eeeevend 100 500,000
Commercial Bk of Windsor| 40 500,000

Domiunion Bank,......0...| B0[ 1,510.000
Du Peuples.., oaveewsen] 80 1,600,000
Lastern Townships.. ..., 1,478,600
Exchange Bank, Yarmouth| 70 250,000

Federal Bank..,.oeeeaeerny 300 ERERRETS
Halifax Banking Co... ...| 20 500,000
Hamilton. covuernnvense oonn} 100 | 1,000,000
Hoelielagi. . oevsee i oandd 106 710,100
Linperial Bank of Can....,.| 100 | 1,500,000
Jacques Cartier, ... g% 500,000
Loudon.......... o .| 1,000,000
. Marilime. . ovviviierienne | 100 321,500
o Merchants® Bank of Can,..| 100 | 5,798,207
M/ Morehants’ Buk of Halitax| 9 1,400,000
A Molsous Bank. ., evcenieind| 501 2,000,000
&\ Moutrenl..vevni ceeel 200 ] 122,000,000
Natiotialo........ . s | 2,000,000
New Brunswick.. | 100 | 1,000,000
NovaScolievis g, | 100} 1,514,300
Ontario Bank, .1 100 { 1,500,000
OURWR ivsrevresienonaonn] 100 | 1,000,000
Plople’s of Halifax ......[ 20} . 600,600
People’s Bank of N.B.. &0 caevess
Pieton Bank.coo,  vvvere 50 500,000
Quebee Bank..., . 100 2,500,000
St. Stephen’s Bank. . 100 200,000
SR e e veenennren 50 803,700
POrotto. . e veein,eiscreniaa} 100 2,000,600
Union Bank, (alifax). ... 1,000,000
Union_ Bavk of L, Ce.vuueed| 100 [ 2,000,000
Ville Mario. oo, vy 100 504,001
Yarmouth.oveeiienes 160 400,000
Agrie. Sav.iud Lot Couveene vel| 50 600,000
Brant. Loan and 5av, Co..vvuyil| 50 130,000
Biit. Can. Loan and Inv, Co .....[ 100 1,350,000
Brig, Morlg. Loan €o ..vevvenrenonns 450,000
Building aitd Loan Assec. 95 750,000
Cannda Cotlon Co..,,.,,.. . 100 750,090
Canada Lunded Credit Goa.. ..l 50 1 1,500,000
Can, Perm. Loanand Sav. . ....[ §0 | 3,060,000
Can, Sav. and {soan Co . 50 700,000
Dominion Snv, and Iny, Co. H0 1,000,000
Dowinion Tolegraph Co. ... 50 1 1,000,000
Dundas Cotton Co ...ooouvens. 100 500,000
Furmer's Loaw aud Sav, Co..., 50 1,057 260
Freehold Loau and Sy, Co. 100 1,876,400
Tlamilton Prov, and Loan. . 100 1,500,000
Home Sav, anl Loau Co.... 100 1,000,600
Hudon Cotton Co vv.evisannanaedf 200 2,000,000
Huron & Erie Loan Soc¢ ... .....}] 50 ] 1,000,000
Huron & Lambgon LoanCo.......l 50 330,000
Timperial Loan and Iwy, Co......[ 100 624,351

Landed Banking and Lot cunei] voves 700,000
Lond. & Can, Loan and Ag.......

London LoauCo.... .o B0 659,700
Lond. and Ont, Tuv, Co..vveveve| 100§ 2,100,000
Manitoba Inv, ASS0C..,.cieeeen. [ 100 00,000
Manitoba Lo, . vvsiyyreeeress.) 300 518,900
Montreal Lelegraph Co, v eve vveas] 40 4,001,000
Montread City GasCo,, . vewee. | 40 2,000,000
Montrenl City Past. Ry, Co..o.if . 50 600,000
Montreal Cotton Co.elvuvvenne. ] 100 794,000
Montreal Building Asso. .o 80 300,000
Montreal fonn awd Mortg. . B 850 1,000,000
Natjouul fnvesvnont Co.,. | 100 1,460,000
N.S. Sugnr Retinery...... veel 100} . 350,000
Ont, 1ndus, Loan and Iuv, TP 308,900
Ont, TNV, AS80¢  vuivesvewmnsses) B0 | 2,650,000
Out. Loan and Dob, Co..eevuvo i 50| 2,000,000
People's Loan and Dep. Co......] 50 500,000
Renl Bst, Loan and Deb. Co... 50 500,000
Riehelieu and Ont. Nay, Co... 100 | 1,619,000
Royal Loan and Sav. Co.... 50 | - 400,000
Stary Mfg Uo,, Halifax:,, <] 100 200,000
St Panl, M &M R'y... 1000 Leeiseeeea
Toronto City Gas Co..v.even J4 b0 800,000
Unjon Loan and Sav,. Co ... 4 B0 600,000
Westorn Can. Loan and Sav..,..| 506 2,000,000

*On reduced eapital.

) I))ivé'l'Pelx; (i)ent (‘;'gs‘h
be as Tices ‘alue
g&ﬁiﬁ’},‘ Res §Ms.} June 28. | perSh.
$ 4,866,666 | 1,055,200 { 8 {111 270 10
612321000 zowon | 4 120 1204x.d] 80 0
984,690 {oe-.vaseres Ceainn verers]rnenenans
260,400 3000 ] & |20 56 40
}280.000 980,000 | & lgg g(;: gg
600,001 veennne Jreareet B2
1, 197488 375,000 | 8} | 104 106x-d| 52 00
215,715 30,000 | 3 80 56 00
1,260,000 | 100,000 | 3 | HGI¥ 9 75
00,000 sooun | 3 | 1084 20 65
993,870 270,000 } 4 us 118 00
710,100 50,000 | 3 78 75 00
1,500,000 680,000 | 4 | 125 125 00
ggo,oau “}’,’;’3‘5 gs 584 65 14 62}
2,74 &0, [T ETISINN
321 400 60,000 § 3 10 110 go
5,795,076 | 1,325,000 [ 84 | 1103 1203 | 110 5o
poowwo | w0t | G| i3 B o
5 () il [ 1
12,000,000 | 6,000,000 ) 5 | 191y 102 393 10
2,000,000 00NN RPN B 30 00
¥ 4 |21y 121 50
X 34 | 1853 135 75
1,500,000 425,000 g 1054 1063 | 105 60
909,580 16,000 j
; 4 2 99 19 8D
604,000 45.,000 A o a0 b
vee ] B 924 16 2%
3 {1 100 00
3; ,
2,000,000 | 1,100.000 | 4
500,000 40,000 ) 3
2,000,000 {+evernnreen] 2
464,300 20,000 { 3}
390,87 30,000 | 3
573,313 67,000 | 4
121,000 6,000 | 34
267,066 27,000 | 3
181,518 197,000 ) 8k
750,000 5,000 | 3
BOT,H00 |- vuvrvens] 0
663,990 125,000 | 4
2.200,000 | 1,100,000 | ©6}
50,410 120,000 | 4
868,840 149,000 | 4
1,000,000 evviennonennf 3
SO0000 |- ovevsversri] ee
631,430 75857 + 4
1,000,000 445000 | & -
3,100,000 125,006 | 4
) éqg,ggg 40000 ( 3} |-
1,000,150 320,000 | B
230.000 37,000 | 4
621,704 85,000 | 3%
310,977 20,000 ) 3
560,00 260,000 | b
464,519 45,000 | ¢
e Ao ¥
10 . g 19-“ 2% :gggg
00,00 214 122x.d
%}gmhsg DRSO I T
600,000 |+ oreearnoens] & 1158 116 67 76
794,000 0 ki ’ 57 874
300,000 0 % 80 37 50
832,812 3 89 44 50
330,000 8] | 107 107 00
353,000 ~21‘ 25 25 00
634,715,71 4 |1 6200
200,00 4, 1122x4 61 00
487,048 42,000 § 33" | 1054 62 78
346,213 [covedienear.| 8 iE” 37 50
1,619,000 |voversrense 3 57 574 57 N0
200,30 24,000 | 4 116} 58 124
200,000 | vuenrineras g} 95 95 00
800,000 {oevivsueeresl 24 f 131 x. 67 00
575,000 160,000) 4 106 x.4 3 00
1,200,000 Jovviraininne 185 x.d 92 50

A.RAMSAY.

A. RAMSAY

ALEX., MANSON,

Importersof - )

Paimnts, Oils, Colors
And Artists’ Materials,
English and Belgian Sheet and Polished

. © Plate Glass,
MANUFACTURERS, &oc.,

Agents for Wright & Bui, Birmingham ; Windsor
& Newton, Londonty sharratt & Newth, London;
Potit Aing, Paris; Xonreault, Frison & Co.,Belgique

Warehouse, 37,39 & 41 Recollet St,,
Factory, INSPECTOR STREET,

MONTREAL.,

TELLIER. ROTHWELL & GO0,

Successors to CHAS. MARTIN & CO.,

Manufacturers of )
Laundry Blues and Stove FPolishes,
. Importers of | ‘
Colors, Bronze-Powders, Gold, Silver and Metal
* Leafs, Glues, Golatines, Aniline dyes, Tinfoil,
Maetallic Capsules, Belgium Sulphur, Essen- *
tiol Ofle, &e. -~ ¢ 1 -
Sole; Proprietors for the Celebrated .
CARDINAL FOOD,
25 ST. PETER STREET, MONTREAL.

TN
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WILLYAM PIPE, Proprietor, =

Manufacturer of Ginger Ale, Birch Beer, Sarsapar-
1), Gream and Lemon Soda Waters, Ales, Porters,
Lager Beer, &e, Ice llouse, King St. West,

VICTORIA WIRE MILLS:
m.

¥

Bank and Office
dow Guards, Fine Wire Blinds for
Inside Office Windows.

Uanufactured by _B_ GREENING & 00.,’

Send fo Gircular Hamiltorn. Ont.

THE CANADIAN RUBBER CO.
“of NMIONTREAL.
— MANUFACTURERS OF — .
Rubber Shoes, Felt Boots, Belting,
Steam Packing, Engine, Hydrant Suction,
RUBBER, COTTON AND LINEN SEAMLESS,
WOVEN HOSE, eto,

Oifice & Ware Rooms 333 & 335 St, Paul St,
WORKS : Papineau Square, } Montreal,

BRANCH HOUSE : Cor. YONGE & FRONT STS,, TORONTO

Tanager.

Tilustrated Price List seut on Application.

NAPANEE, ONT.

€. W. JENNINGS,

THE NAPANEE BRUSH WORKS,

LONDON CARRIACE FACTORY.,

JOHN CAMPBELL,
PROPRIETOR.

Allkinds of Coaches, Carriages, Buggies, Sleighs
and Cuttexrs Manufactured, Wholesale and Retail,
All Work Warranted

Carriages shipped to all Parts of the World.

Has been in business over-30 years, and has been
awarded by {he Provincial and Local Fairs 200
FIRST PKIZES, besides Secoud, Third and Di-
plomas ; algo been awarded Medz\l and DLiploma

atthe International Exhibition in Siduey,
New South Wales, Australia.

Factory, King St., West of Market.

CARRIACE & WAGCCON WORKS,
14 & 16 ALICE STREET, TOROXTO,
J, P, SULLIVAN, Mauunfacturer of Firet-Class
Carringes, Waggons and Sleighs in the latest styles.
All work warranted for oue year. Superior Ma-
terial nsed in all Branches, Call and examine our
work before purchasing elsewhere.

¢ Money Saved 1s Momney Made!®
ECONONHY IN YOUR GAS RILL!
A Saving of 15 to 50 per cont.; as well as an
fncreasad Brittiuncy and Steadiness of Light
BY USING THE

EMPIRE GAS GOVERNOR,

A. R. ROGERS, General Manager,
VIYINOW ‘LIIUIS TIIHOIW 90T

"I

Manufactured under Patent and soldjby the
EMPIRE GAS GOVERNOR COMPANY.

The Empire Gas Governor may be seen in opera-
tion at the above office, where full explanations will
be given,

TORONTO SCALE WORKS.

Established 34 Years.
Manufacturers of the ImprovedleLSDN SCALES
’ @ of every variety.
Railroad,
' Grain,
Grocer,
Butcher,
Farm,

SCALES.

Iteceived 31 First Prizes, Medals and Governor
General's Grand Diploma, and the only Medals on
Scales in 1884. T'he Wilson Scales are taking the
lead thronghout the whole Dominton, Write for
prices, mention size wanted. C, WILSON & SON,

67 Esplanade §t., East, Toronto, Ont.

FRED. ROWLAND,

Porlkk Packer,

5 R
Spo_l |
[ O o
o s 2
[:*] -
. o ,
g8 3 e &
Qo M QO
587-4 o jeed
n S 8

Trade Mark.

LONDON, ONTARIO,

PACEKING HOQUSE : :

WILLIAM ST., COR. BATHURST..

OFFICE ;
No. 3 Oddfellows Mall, DUNDAS S§T.

J. Z. HUSBAND & CO.,
MEDIATORS & COMMERCIAL BROKERS

3l Klng Street West, Toronto,

Business Places of all kinds bou ht and sold;
Patents disposed of ; and addit;izuxml Ul\pitﬂ{]’
procured for alt kinds of legitimate business.
Satsfaction Guaaranteed,

RUPTURE! -

B Egan’s Imperial Truss, with a
¥ Spiral Springp; the best éver In-.
+ vented. - Took ten yemrs to perfect,
@, Cures every ¢hild and §in every 10
of adults. Ir NEVER Moves, holds
g, ¢very Hernin during havdest work
¥ - i’lr eevgrsst stxgnhl), ix; unrivalled in
. 1e opinion of physicians.- 1t-
edin U.S., Jan. 1884 ; in Cmmd!\, Dec,.lssi.P“Stzlnfl
for Cireular, ¢'3'he Bzan Imperinl Truss
Company," 23 Adelaide St. East, Toronto, Ont.

1

o0g

SMITHS AND

MACHINISTS.

Designers, Manufacturers and Operators of Special Machinery for Mechanfeal N

Serews and mauy other portions of Hardware Irequired by Plauy;)forte and Organ ﬁ&g})ﬁie& A
facilities and mechanics requisite, and will make the leading lines of Steel Tools used by these firms, viz.:
Bor‘mg Bits, various patterns, Screwdrivers, Keys, Wrenches, &e,, and many Speciaities 1ot hitherto made
in Canada. "Plaus furnished and Estimates given for Steel Dies and Stamped Work, T

They have also

27, 20 & 3! Adelalde Street East, TORONTO.
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L(_nidling Wilo]csule Trade of Mlontreal,

COCHRANE,CASSILS & CO.

MANUKAUTURERS OF

Boots and Shoes, Wholesale,

OORNEE OF
COralg and St. Francojs Xavier Sireelr,

MONTREAL,
JAMES McCREADY & GO,

WHOLESALE

BOOT AND SHO¥F

WANDURAOTURERS,

ST.PETER &YOUVILLE STREETS,
" MONTREAL

SHAW BROS, & CASSILS,
TANNERS,
HIDES AND LEATHER,

426 &428 NOTREDAME ST,
MONTLEAL.

IREDALE

&

TURNER

Rick. .~ 8 D Manuf'rs of
Shlavsenil) A ST S ,
Boot-Trees, etc..

22 SHEPPARD STREET, - = - = = TORONTG, ONT

JAMES WILSORN,

Manufacturer of all kinds of MILL BRUSHES,

56 SHERBROOKE STREET, TORONTO, ONT,
Correspondence soiicited.

ROBT. McGREADY & CO.
. WHOLESALE
BOOD & =SHOKE
MANUFACTURER,

Orv1CE AND WARENUUSE, -

21 and 23 ST. PETER STREET,
MONTREALL.

J. A, EGGINTON,
Ornamental Cut Glass Works,
DOOR LICHTS, BEVELLED EDGE
PLATE GLASS M'RRORS, &c.,
519 Lagauchetiere St., Montreal.

W.&F.P.CURRIE&CO.

100 GREY NUN ST., Montreal,
MANUFACTURERS OF

SOFA, CHAIR & BED SPRINGS.

F—A large Stock always on hand. &4

Roman Cement, Portland Coment,

Water Lime
Drain Pipes, Vent Linings,
Flue Covers, Firo Brlcka, FireClay,

Whitin
& Plaster of I'arla,
Borax

. Chiuva Clay, &

Scales |

Manufacturer of -

First-Class Scales of every descrip-~
tion,

- SATISFACTION GUARANTEED.
LONDON, - - - ONT,

THE PATENT

Exhaust Steam Injector

WORKED BY NXHAUST STEANM
ONLY,

The most economical boilor foeder in existence,
and at same time the simplest and most durable.
Supersedes both pumps and feed-water heaters and,
Dy condensing the exhaust steam, removes the back
pressure, aud, consequently, inereases the powerof
the en.ine, Utilizes ‘a power herefofore thrown
away, Worksautomatic:lly at a stenm pressure of
Je:s than half a pownd  The exhaust steam, in
pa-sing through the Injeetor, heats the feed-water
10 o temperature of 190 degrees , F., thus cffecting a
saving over any other Injector of from 13 te 25 per
cent. in fuel. .

Tor further particulars apnly to

F. W. CATES, Jr.,
22 JAMES ST. W, *
HAMILTON, ONT.
Sole Licensee for the Dominion'sf. Canada.

WILLIAM BATEMAN,.
ENGINEER AND MACHINIST,

487 ST. JAMES STREET,
MONTREAL.

Manufacturer of Patent Gang Resawing Dachine,
all kinds of Wood Working Machinery and Mill
Work. Shafting, Hangers, Pulleys, Gears, &e,

Repairs promptly attended to.

ST. JULIEN GEAR CO.’Y
MAXNUFACTURERS OF ~
Carriage and Sleigh Woodwork and
ironed Gears,
THOMAS, ONT.
pess g tre e = =

ST.

ONTARIO PUMP. COMPANY,
) o " (LIMITED)) ¢ ¢ - :

TORONTO, OVT.,

Manufacturers and denlers in LX. . Feed Mills,
Hay Carriors, Horse Hay Porks, Panks, Double and
Single Acting Pumps, Wood or [rou, Iron Pipe and
Pipe Fitting, all kinds, Stats what you want and
send for Itlustrated Cutalogues. - -

The Canadian Manufacturers’ Agency

Arenow prepared to take ordors for fall delivery
for the following goods, viz: from

“The Otterville Canning Co.,”" Otterville, Ont.
CANNED °
APPLES,
GREEN PEAS,

TOMATOES,
SWEET CORN,
STRAWBERRIES, BLACK CAPS,
CHERRIES. | '
EVAPORATED

SWEET CORN, APPLES.

From LAIDLAW & CO-. Vlctorla, #,C.y & San Franclsco
'CANNED SALMON.
Ask for Price List. P. POULIN,
63 ST, JAMES STREET, MONTREAL.

GREAT . BRITAIN

LAUNDRY BAR.

A» {] A Guaranteed to do twice the
S P work of any other Soai) in
the market. Will also be found an ex
-} cellent article for the Toilet,

TAKE NO OTHER!!
Manufactured Ly : .
A. W. HOOD & SON,

MONTREAL.
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THE

FENSOM ELEVATOR WORKS,

38 DUKE STREET [Head of Frederick St.],
TORONTO,

Manufacturers of

EHEIL,LEV ATORS,
HAND, STEAM & HYDRAULIC,

For Light o.'r Heavy Work,

In Factoriess Hotels, Warehouses, &e-

Beh., Estimates Furnished,

EW DOMINION BRASS FOUNDRY

(Established 25 years), Tl oXdest

{58 York St., Toronto, Ont. The oldes

brass fo?ur)ding fitm inr Toroito, Devoled to en-

gincers' and inachinists’ eastings, Dabbit metal

has stood the test for aquarter of a century without
acomplaint. THOS., DEAR, Proprietor.

{RY e
THE ¢ .
GR (ERCE
i) T A\l 1o
2 W i Ax., \//
ey Pz
Trnanes a0 IearraceRpomw,
DEVOTED TO
Commerce, Finance, Insurance, Railways,
Manufacturing, Mining and Joint
Stock finterprises.
Iagsued every Friday Morning.
SUBSCRIPTION
Montreal Subseribers . - - - -
Other Canadian Subscribers -
British ¢ - 10s. stg
American “ - . 3
Single copies - - - 10 cents each
Editorial and Business Offices
Now. 179 & 181 ST. JAMES Street,
-MONTREAL,
¥, 8, MLEY, REditor, Publishor and Proprictor.
(<2

We do not undertake o return unuse’
maANUSCripla.

IFF All payments to be made to headquarters at’
Montreal. . '

$3 a year
9 u

*FLVHIAON
MARKET. :

FINE
VINISH.
THOS. LAWRY & SON;

Propriefor of the Celebrated

MWdemmedWMMm{ 

Send for Prices enrrent, and send.us o
Trial Order.
No. I6 McNab StreetiSouth,
HAMILTON, ONT.l -

N
T
, l{?ﬁ»‘ww u N

THE PROSSER

- (Patented-Nov. 14th, 1883),

W.E POWER & CO.,

Proprietors and Manufacturers.

Having made the nccessary alterations in our
cistern, we hegto inform the architects, plumbers,
real estate owners, and the public generally, that
wa have them on view, in working order, at our
%ﬂlcjo, titted gwith the national Crown & Hopper

asin, - ! T

The water tax for this cistern is reduced to two
dollars per yeal for water.

W.E. POWER & CO.,
773 Crajg St., Montreal.

| 8658t Catherine
'STREET.
MONTREAL,

Sole proprietor of the
'_cclebrntcd

“Chagnon? Smootlving Iron.

Cood Agents Wanted Everywhere.

-Flushing Service Gistern

L0 T0UGHER.

Toronto CaseCo.
20 ADELAIDE ST. EAST.

- Faney Goods Mt

B

LATEST STYLES | ORIGINAL DESIGNS! 1
FINEST MATERIALS 111 Thoroughly skilled
Inbor, Toailet, Udor and Jewel Cases, Whisk
Holders, Plush Goods of all kinds, The only
Tirst-Class Line of Jewelry Cases and Trays
offered in Canada.

HEMMING BROS.,
The only Canadian Manufacturers who make a
specialty of Travellers® Trays and
outfits generally
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Toronto,

ONES, MACKENZIE & LEONARD,

BARRISTERS & SOLICITORS,
Canaca Permanent Chambers, Toronto. .
CLARKEON JUNKS, BrvKRLEY JONK&?,
GrO, A. MACKENZIR, * C. d LEONARD,
English Agent,
JONAB AP JoNxs, 9 Cannon Street, London.
- *A Comm’r for N. Y., lllivois and other States.
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57 ADELAIDE ST. WEST, ® .

> Dry Earth or Ashes Closets
A0 INODOROUS BECROCH COMMORES.

fThe Best in the World — Over 15,000 in use.
Awarded 13 Prize Medals.

use ensures health and cleanliness.

These Closets can be fitted up Indoors, or out, being
PERVECTLY INNOXIOUS,

«Heap’s Patent” Dry Earth or Ashes Closet Co. (Limited)-
OFFICE, SHOW ROOM AND FACTORY,

TORORNTO

THE

 SILYER STAR CROSS-CUT SAW

TAKES THE
Wesv this Seasomn.

LEAD.

MAXUFACIURED OXLY BY

R.EE. SREITEL «& CO.,

; ST. CATHARINES, CNT.

N 2%V The above Suws are made of the best sleel, thin back, are fast
4" entting and casy kept in order,

Sendjgfor cut and prices before purchasing.

THE AMERICAN COPPER CO.
Ooppersmiths and Metal Spinners.
OFFICE :

75 and 77 Adelaide St, West,
TORONTO.

Minnefacrurers or Brewers’ Copper Work,
Distillers” Copper Work, Steambont Copper
Work, Confectioners’ Copper Work, Dyers’
Copper Work, Plumbers’ Copper Work, House
Furnishers’ Copper Work, Hotel Copper Work,
ete., ete. Emparters of Sheet Copper  and
Brass, and dealevs in all kinds of Plumbers’
Supplics.

CANADA VINEGAR WORKS,
T. A. LYTLE & CO.,

Bonded Manufacturers,
108 RICHMOND ST. WEST,

Toronto, Ont.

&C.y

SLEIGHS,

COOCPEIR,

CHILDPREN'S CARRIACGES,

4 Magiil Street, Hamilton, Ont.

C.

F e

| JOSEPH PHILLIPS

MANUFACTURER

CANADIAN

Air Gas Machine

Tor Lighting Mills, Factories, Private Residences,
Clurches, &e., &c.

SEND FOR CIRCULAR AXD PRICE LIST.
145 Wellington St. W., Toronto.

SAMUEL MAY & GO,

MANUFACTURERS OF

iard and Pool Tahles

And Small 3x 6 and 3} x7 Parlor
«Biltiard Tables.

With May's Latest improved
Combination Cushions.
. Also Direct Importers, Denlers and
. Manufactuver of

Al Materials Pertaining 1o the Business.
" NMONTREAL:

1610 Natre Dame Street;
Toronto: 81 to 39 Adelaide St. West;
Winnipeg: 50 Portage Avenue ;

Quebec; 718t Paul St..
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MONTREAIL WHOLESALE PRICES CURRENT--THURSDAY, JUNE 25, 1585,
Name of Artiole; Wholesale,| _ Name of Article. Wholesale Name of Article, {¥ holesale. Name of Article. Wholesale,
Roots and Shoes. &a, 8o, $u. $¢ : c. . . S$c. §o.
Men’e'Thick Boots Wax... | 215 8 00 ¢ Am.Refi.ev.ni. | 033 0357 Gunpd, Finest,..., Ib (?67 so%a S8g0..10oeeiss  DEr B0 00 O 0df
©USplit ¢ seees | 150 225 Gum Arabio,perlb...... {030 060 ff Imper'l., med.togd ‘¢ | ¢ 2 .033| Tuploca, Pearl, “. 10065 006
1 I'UP BOOtB.yeveraeu | 250 825( ¢ Tral. “ e, | 045 090 « pineto finest.. * | 037 058 . Flake % 1005 0054
' Galt Bootn peggad | 280 478 | Copperas porl00Ibi.--.- | 0 89 180 bwunkoy,comtogd, ¢ |0 12 008 Gelating Fuvorkier Ly g
. PORANB. sesses ] O R AU A > ok an.
w  Split go wered ) 076 1101) Potash Bichromate. 080 0o cg,?g“ogu commoB.... ‘ )0 13 0 % Do do do 1Lqtpk ¢ 096 000
@ Split Congress..eees [ 130 150( Stryehnine....... 195 000 " ‘med. to good. ¢ {023 0gofl Do do do 2Z¥gs 180 000
. Buff «“ 150 ?00 Brom. Tolnss.civereess | OB 0 §5 ¢ figeto linest., |0 36 065 Bo {Cox’s) 4_,3 yoeeeen 1110 112
b gu‘ﬂ&:Pobbled Bals, | 150 foo FISH. i ‘ Souchong common, # 1016 02 0 do 8. 160 163
Wom's toayied & B Bais | 1 00 10| “nbpadorHerrings, No. 11500 ¢ 09| o 0 modilosnod £ Q% 0 Nlyens piiardware: o inlooo 023
i 2, . No. a 3 reas i y : Bloek \ T Ib.
.: s_pm Bals..oo { 080 110 Cape Breton Herrings,..| 4 7,; 3 (;() Coffees, green Mocha perlb.{ 0 25 0 27 do Straits.,... |00 0 922
¢ Prunella  do...... ] 080 125 )] Mackorel No. Lieee.s 000 00 BVH) eesecerayenas 018 0 92 1 SErip.c.iiioviiiiresiia,. (00D 025
“: l()ngg;;o;- gg...... 8 %g [1) gg grcﬁ;" Cod No. g 00 000{ MarzeaibO....cvss. “: 8}} 8 li (;«Z)lper: ingot.. .j0 13} 8 12
. seen rdinary No. 2. 50 0 00 sy £ 1 sheet. .o .eoivas 019 O 2
[ ‘Bunkma. do......1 060 1000 Dy % veseres. 1 300 4 50 ¢ 10 114 0 14 |[Cut Nailg, Net Cash:
Misses’ Pebbled & Bull Bals | 0 §5 135 N, ShoreSalmon..... 120012 50| Rio..ivsseeescaeaas # {011 0 14 Mot Cut Am. or Can, Pat'n]
¢« Split Bals vo., j 076 0901 Brit. Col. ¢ 100 11 50 || Singapore&Ceylon ¢¢ [ 017 0 2¢ 3in, and nbove ¢« [ 240 000
“  Fruoelln  do......| 060 100 Oysters......... 000 000( CHMGOTY,..ccvnvaee 01130124 20 &23ins, %  « [2¢5 000
o Cong. do....’.. 060 0%0 Flour Sugars, (Csks. & Bris.) 2 & 2} 1us, o O E290 00D
Cl}‘(lds’sl)?})tbled &grll‘lgB 18 ?) gg % (15(()’ Pﬂte"ts-------:-111-“-0* 400 490 gorto‘ Rino....-...per‘}b gglo) io) 88 %i & 13 ins, A’,’,’ $.1.29 000
alg..e. | 05 6 8 3 OO - AMAICA. e vovraness . ins, ‘1340 000
«  Pronella 0. | 050 076 (| giREGrERR e | 308 L300 Barbadoes... .liporib. 00 000l 14 & 1] Cold Gut,Can. |2 90 000
lnfm\g’ _}ncl}s.od dgz.. o[B80 600 A Niin strong Bakera.. | 4 25 4 40 },folliovﬁ Refined..., :‘ 3(;5} 0 06 Cl} insl “ 1340 D00
airy Produce. * : . ] aris Lumps.....,, o 088 0 08 ‘asing,Box, Shook : * .
Ureamory.fing to «Loice... | 018 0 19 Bg ﬁﬂ'{&;ﬁ“: 3 :’Ig fg,’: Granutated « loorlo 071 1} 0% pi00 1b. keg. | 4 40 000 -
Towl;tghxps,f:;\olge;ééa..... %(}g f())%; Fancy .. e 4 10 ; 1% Syé'xwg.—-hxtra.. perlb, ggi‘ ggg %siln.‘ tto"‘l ¢ 1365 000
ir to g vars 5 ) Attt - 000, «yirseninene B n. 034 " 340 000
Brockville, chOice. e vzever | D13 0 16 ggrg_%z‘;gﬁm-------- .- 322 g,‘,g FALe s e rassnesreeene 1 10013 0 ozi 2} in.d to? p., 001D, keg| 3 15 0 00
Do fair to good.... { 0 00 0 00 P rrase 3 bf:‘ 3 85 Molasses(Barbados)im.g.| 0 30" 0 32°)] 3" in. to 4} ¢ . 29 000
Morrisburg choice,i...>>>» | 014 0 16 ey ‘,g 3 ‘i;? Trinidad......eoess 97| 026 0 28 ||Cut Spikes, nll sizes. .......| 2 65 0 00
Do fair to good.... { g €0 0 00 U300 3 '15 Antlgnf o cieiesniie ] 023 026 b’iniqging Nails: .
Waostern Dairyy cvicesess | 012 014 Ont. Bags AN 1 90 215 Fruit L.008e Muscatel,new{ 2 50 290{| lin.tol}in, p,1001b. kgl 605 4 20
[ ¢« fnirtogood | 0 00 0 0 City B 5H 1435 230 Sultanss.....,vyyee ¢ 100630071 L3in.tol3in, “ ¢ 7| 405 380
Cheere, fine to finest..\... | 007 © 073 ogg’ne:fb de 15 170 Seedess,.., o« loo0 000 |l 2in andup ¢ ¢ {330 000
Falrﬁo Goo;..c.h-é 1 0 06 06 Cornment :‘vhité'""" A I bo N Valentia, choi[ccsl.nerllb. g % g ?S 'I'(ilia’ccofgm i‘lv'm'lsi- . .
rugs micals. Lot rain demaged... 07 n. n p. 100
A1028 G crrrosraners 918 018 ‘ G Yellow.ooeeene { 000 000 gul-rnzxts,.f....‘.....’..... oguoo.%i 1§ P A0 kg 405 280
Alum.. . 80 rain. runes., ... 1004 004)| 24 I " 4806 29
Borax Xtl8 ... 012 014 nada Red, No 2..1095 09l Figs C. Mats .o 10044 0 08I Clanch and Heavy Clineh » 20 6 20
Bleaching Powde: 200 225 Gu‘.' 8 White Winter e | O gi o5 |l H.S. Almondsbxs ¢ {0 10* 0008 in. and up...{/.... 2 20 000
Brimstone .. 250 260 «« springNo.2... [ 095 097 (| S S.Tarragona. ...« D14 015 || ilat & Sharp pres’d N'ls: | 0 00 0 00
Castor Uil. 0094 010 || white Michigan, No. 1.. [ 000 0 00 Walnuts, English 1006 008 1:and 14 in, per 10O 1b, 88 68
Caustic Sod 225 2351 Red Winter, No 2 Taledo. | 0 00 -0-00 o Grenoble,new 4, 012 014 1340 13 ‘0P EE DOD
Cream Tartar 035 037\ Chicago No. 2,in bonds. | 000 001 || Fitherts....lo.ioe. =0 (0063007412 ¢ 24 “ L] 000 BH
Epsom Salts... 12 140} MilwaukieNo.2 do 000 000f Brazils,mew....... |07} 0084} 24 ¢¢ 23} e« 520 000
Extract Logwood, bast., 009 010 A8 virse vescasenseses { O 38 G 354{Batiy’s Nabob Pickles, doz{ 2 70" 3 81} 8'in. andup ¢ . 48 000
& s ordinary. | 0 08 009 |l Barley tevessesrenns | DBD D BB ¢ Mixed do ‘| 290 2 80|26 per cent, discount..,..,..{ 415 0 00
Tndigo Madras. .. :. 070 100N Pens,.... .per 881bs,) 057 078 “ Nahob Sauce.pts | 8 40 Nettd0 ds or 4 mos note with] 3 90 ,0 00
Morphia..... 22 24011 Rye....eciesrrscersaares | 072 074 [|SBices s Cassla 009 015 llint. These terms apply to| 3 65 "0 00
Audder, beﬁg“-ar g %g& 3%%& Corn in bond...vseere. | 060 064 Bl g ;ig 8 gg u}l the ‘{P"-)’f‘ nuili; 000 000
P e e 4925 4501 Groceries, 28 « 1043 5o || ouse Nts DE R Bright 09 00
(]):l(lnlichAc 8%; 8 ‘l)g IFEA' (g)f‘;‘czx. &gn?ﬁ), 018 0@ jnmaica GingerﬁB{).l :: 8 %3 g ‘lzg :‘ f  No. 8 1023 000
*hosphorus < apan . to med. 1b. ... 2 amajea nbl. ¢ “ NO. 9...incan P
Pota:‘l;s Lodis 495 450 et good med, to fine.. ) 028 034 African ..... “. 1011 0 14 [|* M” Brand 40%35&511(: is 02 000
Quinine .. .{ 100 115 Japan,lineest tochocst 037 048 Pimento. 1006 (08 {#“C”Brand40tob & 24 pe dis
Soda Ash.. 165 170 Japan Nagasaki...., ¢ 017 ¢ 25 Pepper, Black. @10 174 0 1841Wrot or Ship Spikes
Soda Bila 230 250| Y.Hysoncommontopd {016 025 s White , 1 026 0273 71-16 and §in 39 000
Sal Soda 1125 120({ Y. Hyson fine to finest,)b] 036 0 60|} -Mustard, 4ib. Jars, - | 017 01971 -38in.... {425 0008
Tartaric 066 060 Guopd, fair to med. lo2e o034 11b, ¢ - ¢ 102 02 vee L 450 OPD
Citrie Acid...v., 065 05 “ " Goodtofine ‘¢ | 040050 ([Rices .....eivvs. p.200ID 3 85 350 vesl 475 0 00
Camphor Kng, Ref. ..., ' 036 0 38 “ Patuf.,.. ... ¢ 000 460 )

» Digeounts on Nails apply only for immadiate delivery, and for quantities named of each kind separately.
6@~ Torms for Cul easing, box and shook, finishing and Tobacco Box, Barrel Clinch and Pressed Nuails, Neot cash within 80 d
alding interest from tha date of -delivery at seven percent,

mounths or § p.c. off or cash in 20 days.

ays; or for> months Note

Discount on Bolts: Carriage and ‘Tire, 75 to 80 aud 10 ; Machine 70 10’76 per cent. Terme, four

THE BALL ELECTRIC LIGHT COMPANY (Limited) OF CANADA.

Aanugacburers of Tlootrleal Appariind fof Hghting stree
“ Thyuges, indastrial establishments, hotels, summer 1o

perfect illuwmlnation is desired by ARO
STREET WES

(R ERE R AR RIS

57 ADELAIDE

i
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~.m.~\.a_@¢(\t.§'%.%ﬂ.\x&*.}'m i
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uml
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1, TOROX

el

CANADY,

[t

ts. squares, docks, railway yards, depots, ware-
sorts, steambonts and all’ places where
oF INOANDESCLNT sysiems, '

70,

EER Y

WM. NOTMAN & SON,

PHOTOGRAIHERS TO TUE QUEEN.

PORTRAITS & VIEWS,

" MEDALS AT LONDON,
PARIS AND PHILADELPHIA.
‘17 BLEURY. STREET, MONTREAL.

Perth, Ont., Advertisements.

M.STANLEY,
PERTH, - - - ONT.
Manufacturer of the

MODEL BUGGY

PLATFORM SPRING WAGGON,
OMNIBUS, HEARSES,
" Fine Garriages, Sleighs, &e., &

Write™for Prices before Purchaslng,
6 WARBANTED,
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TORONTO WINDOW SHADE CO.,
‘ M. J. OTTMAN, Marnager.
MAE\'UFACTU‘RERS OF AND DEALERSIN
Plain and Decorated Oil-Finish

Cloth Shades

AND

DES‘GNEI?S eler 'Sprixllg' Rollers for
¢ AND - e Public Buildings.
Dwellings,
Railway Cars, etc.

417 QUEEN STREET WEST, TORONTO, ONT.

OINTAIRY D CANOE CO.

(LIMITED) OF PETERBOROUGII, .

Manufacturers of Pleasure, Fishingland Hunting Canoes,
Patent Cedar Rib, Longitndinal Rib, Basswood, Folding, Decked and Sailing Canoes, Paddles, Oars,
Salls and all Canoo Fibtings, Gold Medal, London, Eng., Fisherfes Bxhibition, 1883 ; Silver Medal,
Mounlrveal, 1884, J. %, Rocurs, President. §&7 Send 3e. stamnp for Catalogue.

CUMBERLAND RAILWAY AND COAL COMPANY.

This Company hiis purchased from

THE SPRING HILL MINING COMPANY
Their extensive Collieries at Spring Hill, N.S,, and the Railway from Spring Hill Junction
(on the Intercolonial Railway) to the Collieries at Spring Hill. -
The Company has also purchased from

{THE SPRING HILL & PARRSBORO COAL & RAILWAY CO.
Their Collieries at Sprivg Hill and the Railway from Spring Hill to Parvsboro on the Bay of Fundy.
The Company is now prepared to make contracts to deliver at any season of the year
their fresh mined Spring Hill Coal, superior for locumotive and steam
purposes, at any Station of LO.R., G.T.R., and connections,

Orders for Coal buoked and all information given at our Head Oflice,

4 & 5 Chesterfield Chambers, St. Alexis Street, Montreal.
S. Lennard & Sons,

DUNDAS, ONT.

IMPERIAL COUGH DEOPS,
Best in the world for the throat and chest.
For the voice unequalled.

TRY THEMN.,
R. & T. WATSON, MFRE, TORONTO,

S A L T ! W. MACCONNAL & CO.,

SALT MERCHANTS, ¢ Nova
Scotin, George's Dock, Liverpool. BLAYIKOCIK
BROS,, Agentsfor Canada, 7 Common Strect,
Montreal.

Manufacturers of Plain and Fancy
A Y

Hosiery, Caps, Tuques,
CHAS. E. THORNE,

Imperter, Manufacturers’ Agent and Commission
Merchant, . .

Specialties: Matthew’s Snfety Lamps, Sunt Lamps,
. Dyunamo-Gas Light, &e.

57 Bav St;oct, TORONTO,

Sashes, Mitts, &c.; &c.

To the Wholesale Trade only.

\

JOHNLOVELL&SON

Aro prepared to do all kinds of Bock and Job
Printing, Account Book Manu- facturing and
Binding of every deseription and in" every
atyle from the cheapest to the most ex-
pensve, Getour prices

dresses, Sermons,

Circulars, Pro- i

Envelopes, Di-
meunts, Note

or any-

Type, Im- proved Machinery, Competent Work-
men, and an extended experience in the varions
branches of our trade, we feel sure we can offer
special indnrmnemsﬁ

! for Catalogues, Ad-
Con-tititions,  Rules,
grammes, College P'ui-ers,
plonagz, Letfer Hends, Siate-
Heads, leeeipts, Bils, Blanks,
thing in onr line. llaving New

to those needing anything
in our line, Wil cxe. cuta any work offered
~{rom thesmallest card 10 the largest book.
Weare prepared to Rebind or Bird Magazines,
Pamphiats, Musiey News- paper Files, or any
svorks from your librarics, in atl the g

various styles
from common clowh to morraeco
N men.

¢ full gilt.
orders for re-
Our prices
i consistent  with
workmanship, We re-
the honor of submitting
any kind of Printing or
may have in view, and we will
promptly fur- nigh prices on reeeipt of description

or zample of ™ what you dexirc.

23 & 25 St Nicholas Street, Monirea,

Special attention Is paid to
binding from professional
willbe found ns low asg
good materialy and
spectfally solicit
estimates on
Binding you

Toronto Enzing & Boiler Works

J. PERKINS, Proprietor,

Manufacturer of Marine, Portable and Stationary
Engines and Boilers, Also the celebrated

FRONT STREET EdsT, - - - - TORONTO.

WILLIAM V. GORDON,

: Family Groceer,
1353 ST, CATHERINE S’.I.‘REE’I‘,
MONTREAL.
DESIRES to_thank the many old friends and
patrong who have followed him to his new

stora, Everything of the best and freshest, No
old musty stock at reduced prices, but the lowest
prices for best groceries. - Careful serving and
prompt deliveries. )

A.R.CLARKE & CO,,

Works — 133 to 159 Lastern Avenue.
Ollice—28 Front Street Last, Toronto, Ont.,

LEATHER MARUFRS.

Glazed, Brush, Satin and Wax Calf; Glazed,
Peble and Dongola Goat, and Brush Kid, Aill
colors in Calf, Goat, Sheep and Skivers, for Shoe
Manufacturers, Bookbinders, Thuink, Bag and
Pocketbook Manufr’s, Hatters, Upholsterers, &e.

GREAT CHANCE FOR AGENTS TO MAKE

Glass, Earthenware, China.

A money. Ten doltars a days paid. We stand
aliead, and take the 1-nd of all other ter houses, and’
offer agents the best chance ever known ) miko
money.  sSomething new, - Address. the Janads
. Puaeitie Trading and Lmporting Company, (120 Bay
street, ‘Loronto, (Enclose stamp for reply.) J, A,
MeMurtry, Secy. & Manager. Pleise montion

1 baper,
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INTERNATIONAL HOOP SKIRT COMPY,

MANUFACTURERS OF

|HOOP SKIRTS, BUSTLES,

Ladies’ Wear and Dress Sppings,

90 and 92 WMicGill Street, Montreal.

H, TIIRSHFIELD & CO., Proprietors.

THE TRADE SUPPLIED ON SHORT NOTICE.
Price Lists and Sample Books sent by request,

WILLIAM MITCHELL, Proprietor,

Manufacturer of Cocoa, Sisal and Jute Carpets and;Ma(tings,y Brush, Diamond, -Fibre, Skeleton, Wool-Bordered

and Lettered Door Mats.

WORKS—CUBOURG. Warehouse, 28 Wellington 8t. K., Torento,

uod,
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i.C.FELL & CO.,

27 Rdelaide St. E., Toronto.

ST.'THOMA_S
STEAM PumP WORKS,

No. 13 CATNERINE ST., ST. T1HiOMAS, OXNT.
JOHN OLIVER,

All Kinds of Wooden Pumps Made
fud Repaired, Chain Pumps and
Torce Pumps, Orders by mnil promptly at-
tended to.

First Prizes were awarded tn these Pumps at the
Sonthern Counties Fair in 18.-0'and 1881; also First
Prize at West Elgin Fair in 1880, over all com-
petitors, ‘ . .

- = - - = MANUFAGIURER.

Y

Toronts Hardwars Manntacturing Co.

Light Harness and Saddle Bracket, :
Manufacturers of STABLE FITTINGS
and IRON FENCING, CRESTING,
&c., &c.

960 QueeN Staegr, - - - - Toroxre, ONr

P, i, Reynolds. R. A, Kellond.

Reynolds & Kellond,

PN h
" Stecessars to CHAS, LEGGE & O,
(estab. 1859) and KELLOND & CO.

PATENTS,

And Expertsin Pate;‘it_Caus'es,

Ofice. 146 St James Street, MONTREAL |

I Trade Marks, Dosigis and Copyrights Re-
‘gistered, Porcign Patonts and Rejucted Cusos g’
specinlly, . . ’

L e . . s
L P S VA N

"PATENT FOR SALE.
The Excelsior Shoe Brush.

The undersigned offer for sale the Patent of thefr
magnificont ** EXCELSIOR SHOE BRUSH™ on
very easy toerms and ab a very low price. .

Address ;
LEMIEUX & CO‘I‘E_;
St, Hyacinthe, Que.

Lorne Iron Works,

E
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MANUFACTURER OF .
Coffee Roasterk, Coflee Coolers, Baking
Powder Mixers, Chocolate Bollers,
&e.y Best in the Dominion.

Send .or Price List.

CHAMPION
Stump and Slouo Pallr,

More of these Machines in
use than all others,

Send for Cirenlar with
Price, &c.
8. 8. KIMBALL,
¥577 Craig St., Montres

Factoryand Show Rooms 2
In Frost’s Building, Moira Street, BELLEVILLE, Ont,
Sond for Ilustrated Catalogue and Prico List.

. ."uopydr0sap £7049 36 SBUTILT 01095 79 'SOSUY)-MOTS JOEIIUUITE
50034 099 15043 "W ‘A¥010V: 3SVO-MOHS OTHYIND 2Y1
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MONTREAL WHOLESALE PRICES CURRENT. ~-THURSDAY, JUNE 23, ;886

\g al N W holesale : N Whnolesal
Namo of tArtide. | VRholesele Name of Article. | ¥ honar Name of Article. Rates, Name of Articie. Rates.
; S ¢ X $0. $c. Bo.
§c. 8¢ y o 5 1 ited Inches, 41 ¢* 50.....] 2 20 4 0
Horse Shoes ...... 310 0 (0 I’m‘lnl(‘!r:C%m}‘(’ﬂl;“&“mﬂ g -?g g 88 };ng?‘x]{c'(;\;r)md U 8 ié 8 :13‘_5’ Um'&d“mdi?” g} u (z) g(l 425
Terms, 4 Mos, OF5 P,G....ve ¥ F.to BN K 0053 0 063|] Bufl... e vvereenl 012 0154} oo opp e 000 450
or 30 days 370 000 || Barbed wire, perIb .....| 0 034 Russotts, Tight ... enrvn 0] 035 040 “ 71 ¢ 000 5UO
Azes 85, & d8.—25 bo 30 «dis. |11 00 13,00 Hijdes and S8kins. € HOAvY e, 1 080 0357 “ 81 « 000 600
Galvanized fron: No 2., [ 0054 008 Montreal Green (itdes, € NO Gt 1020 D25 “ /g < 000 700
[ « NT,28..]008 006} No,L,p.Jui1bs. g o0 0 0 G BAdIER e ennnn | THD 900 & o1 ¢ 95.....0 000 850
“ ¢ No.u8.. | 006} 007 1 0.2 woce o[ TO0 000 {1 Tmp. Fr, Calfs veonssnnans]| 080 085 “ 96 *¢ 109....] 0 00 11 00
Pig Iron: Siemer. No. 1...]18 00 18 50 o 0.3 oon 1 G0D 00D eats, Eggs, &c Paints. ¢
Coltness «vveunees.s woy 060 [ qunners pay St more for Moss Codk, oheceent ... |14 80 14 25 WhlteLead, pure 25 to10D
Calder........ L1800 18 0 || eured and inspected. 76 \Wontert...... |18 75 14 60 TR E8.renner 550 650
Langloan.... w.eeveeen. |18 50 19 00 Hamilton, No, 1insp 900 925 (( Hams, City Cured... 011 0 I1} 6 e TN 500 B BO
Swmmer)eo...veesieen .18 50 19 00 ¢ o2 80D 8§45 Lard, in pails .. 0 910 10} “ No. 4 4150 500
Gurtsherrie.... .18 0018 50 | moronte, ¢ 1 900 925 Bacon, per Ib.. 0 lli 0 00 i No 3. a0 4B
Cornbrog......... {17 00 15 00 o2 850 B8 || ElES..verree vrvernne 000" 012 || White Lieau ALy «vvees| 4 76 6 5O
Bglinton........ 1600 17 00 | Chiengo Buff. 900 9% | Tallow, Rendered . 206} D OTH! Red LeAd .ooex <eriears| 4 25 4 78
Hematlte ... ....0.... [20 00 22 00 Heavy Steers....o........| 950 10 50 T ROUN. e ranans]| 003} 008 || Vanectian Red,Engh... | L 50 1758
Bar Iron,—~per 1001bs......| 165 170 || Culfsking, Westorn........{ 0135 14 || Potatoee per bag........| 020" 085 )} ye}. Ochre F'renih "Uliep 250
Rest Refined . ooovvene.. ] 190 890 4 Cily Sheepskins..... each) 0 80" 1 00 Oils. Whiting London Washed.| # 55 0 6
Biemens .., vvverreeenne | 210 216 CTOHPB. L vieiiiei ] 095 0 09 1 Cod Oil, Newfoundland...| 0 624 0 65 “ “ paprig < 110 195
Swedes vy vuveusecanen | 200 425 “ Tambseking............[ 000 030 Do Halifax......... {0866 037 Portiand Cement, brl 295 300
Sheet Iron to No,20.....[ 2% 280 ¢ Calfskings, per Ib ,...[ 012 0 (3 || Straw Seal...... 000 000 f| Joman ¥ brl... 250 295
Boiler Plates ... -v.e.en.] 276 3 00 Leather (nt§ months,) . R. Pale Seal ... (000 052 ater Lime, brl vlin0 200
Boiler ¢ Lowmoor...| 000 0064} No.1, B. A, Sole.......[026 027 (| Pale Seai.... veee 1000 VOO N Five Brieks per M.. ... 195 00 30 00
Hoops and Bands -ce.oe. | 200 21001 No, 2, B. A. Sole.e.....| 023 024 || 1heaboveare NAd.ng'te® Culeined Plaster, p. bri..| 160 178
Canade Plates: 000 0400 | No.lOrdinary Sole.....! 021 02 prices for large lots to the Drain Pipes, 4110 12 in. -
Penn, aud equat..........| 263 27 | No. “ “ea] 022 023 ||, Wholesals trude.  Prices| TDOY FAIr . eareernse.] 040 118
Iron Wire- 0 10 8p. 100 Tbs| 240 0 00 || Buflalo Sole, No. 1, 021 022} of listributing firms are e
Wro't Irox pipe :;iv to ’-'{l“& o ‘“ o g I 3 %2 8 3;2} lixbtzlutbﬁc. higher, N Salt.
p.o dis. iina 0.1...0s 3 0425 ard Qil, lkixtra,.. b 2
Steet, enst porib.. o) 011 0124} i« N Clods oar |l P Ok o il pnaer | & a7k § oot
I iprmg 100+ g [_lg g gg Zanzibar, 8%{') 8%‘3 Llll‘lsee%lﬂ]\w.. Factory filled, per ba%.': 115 12
«  Pire, cens T . oiled . 2 ille h
v Sl Shoo.c, 71228 000 (| sluughtor, Nol1.l7 02 0 || od LiverGit Eurekafactory tllled.do | 240 0 00
«  Blister,plb, * ... ATACEE +vuvvouns 5 Ulivelure ....... 2 3 4
Tin. Plate: 16 Coke svner.| 380 390 |1 Upper Heavy.., 032 036 [\  © Machinery..,..s....] 095 110 Timber, I‘u.mbm' &e.
1G Churcotlevveeneessrns [ 325 450 “ Llﬁht 035 038 1 qt., POrcase........| 276 300 || Ash,lto4in, M....,..|18 002500
IX  # iresieseseens|) Grained Uppr... 084 087 Y pts, ¢ _[...11860 375 Bireh,1todin,, M...,..| 20002500
IXX « L Usual Scoteh Grain..... )37 0428 s ?pts., s ila00 420 N Basswood ... . eeees....| 120018 00
B e Trade Kip Skins, French, 076 09 “  Fucen, Flasks....,.] 6 50 000 || Walnut, per M.......,,.] 60 00 99 50
DX #  (livereeoranes| | Bxtras, English ..., coees ..108 075 Antonini’s qts,, caseldoz! 7 25 000 Butternut, per M........| 2690 3500
DXX 0 vt eraee aee Canada, Kip. 040 050 || “ pts., “ 2 825 000 | Cedar,round, lineal foot| 00 06 00 10
Jiugs. Sheat Irof...e. . 0103011 11 Hemlock Calf. ., 070 080, SpiritsTurpentine, bris..| 052} 055 || Cedar, flat, lineal foot...| 00 04 00 08
Anchors, perlb.,.. «v.ii| 475 560 “ - Light 055 065 al Qil: ] Cherry, perM.. .. .00as..) 61 00 80 00
Tion & Crown, Tin’d Sheets French Calf...o.....0... ] 105 140 Car Lots in Store........| 0 144 0 00 Elm, 50tt, 18t:e.yseee....| 15 00 17 00
O4 UREB e vre.rvevsnsses| 0064 007 splits, Iaght & Medium. | 022 0 50 Ten brls. and over .......| 0 153 0 02 Blm, ROCk......co00s.., | 26 00 30 00
Fead : Plg, perl00 1bs. ... 325 350 4 THEAVY.easinrenn. .0 | 021 025 || FivetoObrls........... (016 0 00 {| Hemlock, M. ..iieieaei| 9001000
Sheet ¢ cveees| 375 400 o Small..o.. oo [ 018 020 Onet0 4 brlSueeveresseeessf 0 16%0 00 || Maple, hard, M...,......] 26 00 35 00
Shot ¢ veeeel| O D4 5 OD Leather Board, Cananda,,, | 0 03 012 Grlass, 50 f1. 100 it. S0ft, 80..esiviaiaareae. ] 16 00 26 60
Loead Pipe, per 100 1bs...{ 5 00 0 00 Enamelled Cow, perft,... | 016 0 162 United Inches, {4t025. .{ 1 80 ¢ Qv 0ak, M.\ ivvereeaeernesss| 40 00 50 00
Zine: Sheot, 1 ..., 450 475 ’abble Grain... 1016 016 " 26 ‘¢ 4D, 190 000 Pine, clear, M...... T 35 a6 40 00

J. & R. ELLIOTT,
Manufact'ers of SOAP & CANDLES,

GALT, ONT,

CALT FELT COMPANY,
Manufacturers of FELT GOODS,

GALT, ONT.

D, SrrIRs, Propriefor.

b, Rons, Manager.

JAMES PARK & SON,

PORK PACKERS, Toronto.

I.. C. BAcox, RoLLED SPIcEDp BAcoN,
C. C. BACON, GLaSGOW BEEF 1HAMS,
SUGAR CURED HAMS, DRIED BERF,
BREAKFAST BAcON, SMOKED TONGUES,
Mess oRK, PICKLED TONGURS,
TAMILY or NAVY PORK, LARD in ‘L'UBS AND PPA1LS,

The best brands of English Fine Dairy Salt in stock.

THE BRANDON MANUFACTURING COMPANY

OF TORONTO, LIMITED.
Manufacturers of Wooden Groods.

" (NO.1QU

40 BEANDON

Lo

IHANUFACTURING COMPAN
RN L N

R e

The following are our
Bpecialties :
Croquet, 18 kinds.
Exprass Waggons,11 kinds

The World Washboard.

Best in  the market,
does uot tear the clothes,
saves time,soap and labor,
always sells well,

The Improved
UNION CHURN,

Tho best Churn in the
world.  Seventeen  firs
prizes against ull competi-
tors.  Send for cirenlars,
Diamond Combination Mop.

Finest finished mop in
Canada, Stop Ladders,
Clothes Ilorses, Broom
Handles, Turned Goods,
&e., &, Sendfor priges:

. MY ey

¥, TORONTO.

AR

”
o

|

4

McKECHNIE & BERTRAM,
CANADA TOOL WORKS,

DUKDAS, ONT.

Supply complete outlits of Machinery for Railway
Machine Shops, Locomotive Builders, Car Builders,
Duplement Manufacturers, Planing factories, ete.
CON'I'RACTS taken and fuliilled at shortest notice,

Tenders given
nished on npniicutior

and Price Lists and (atalogues fur-

JOHN T. ROYAL,

GRANDRIVER FILE WORKS,

Weast Church St., near Saw Factory, Galt, Ont.
Hand, Round and Half-Round Files advance 1 inch
on Klat Price. All BluntPiles advancel inch, Deud

Smooth Files double price of smooth.

Tiles ot

mentioned in this list eharged in proportion, -N.B,
Get your old Files recut, thereby saving 40 per ¢ent.,

aand thug encourage Canadian Productions.

livery

file tested and warranted equal to new for use.

=
list.

FLLES Fok SALE. Terms Cask. Send for price

-

SEenTeT s

R

Manufacturer

Y S =
of Canned Meats

25

and

Roultry, Cured Meats and Sausages

MONTREAL.

“Faglory; opr. Albert and Vinot Stragta.

N
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TETE DOMINTION ORGAN
CF BOWMANVILLE, O. ’

Instruments for Artists a specialty.

ARTISTS buy the Dominion Ol‘gans, because they
‘ arce the Best.

L. B N PRATTH,

GENERAL AGENT.

1676 NOTRE DAME ST, - - - - MONTREAL.
@ 15,000 IN USH. s

(o

. I TACHINE WORKS,

(BESTABLISHED 1851.)

Oshavwa, Ont,

Manufacture the celebrated James Leffel’s Double
Turbine Water Wheel, all sizes of Stationary and
Portable Engines and Boilers, Shafling, Pulleys,
Hangers, - Gearing, Latest Improved English and
Amerjean Gangs. The Stearn's CircularSaw Mills
with Fractional Head Blocks and King of Dogs—
this Mill is acknowledged in the United States and
Canada to be superior to all others—also’ a very
complete Circular Saw Mill with Tron Frame and
cheaper Head Blocks for Small Mill. Saw Mill,
Flour Mili, Paper Mill and Water Works Machinery
a Specialty. S ;

For further particulars address :

F. W. GLEN,
Ceneral Manager,

OSHAWA, ONT.

’

NOTICE.

Notice is hereby given
that a suit is noir pending
in the Superior Court,Mon-
ireal, against Robt. Miteh-
- ell, of Montweal, carrying

ox buginess there under the

firm nune ol Robert Miich-

ell & Co,, charging h.m

with ivfringing certain pa.
fents, the property of the
- Hancock Inspirator o.'y,
 of Boston, Mass,, and that
all  persons  purchasing,
selling or using “ Mancoek
l.nsrimturs," uiade by the
® snid RobertMitelell & Co.,
are lercby notified that
they are Jlable to be sued
forso doing. 'The genuive
I TOBO8 1y ycock 1nspirator can be
purchased from the under-
signed, or from’ their au-
H thorized agents,
d The Hancock Inspirator Co,
A A Q[CllftOl}) l[(oiuseA?‘lq}uu;?,
P Montreal, and 75 Adelaide
3 st W., Toronto.

Bellbouse, Dillon & Co.,

MONTREA L. AGENTS FOR
Pig, Puddled and Finished Irons, Cast Steel,

Steel Ruils, Cast Iron Gas and Water Pipeg,
Wehled Tubes, {ron Roofs of Large Span, Rolled
tJoists and Girders, Bridge Iron, &¢,, &c. Also
teavy Chemicals, Dye Stull's, Aniline Dyes, &e., &c.

Y el
* nﬁm
WILSON & COUSINS,

Brass Finishers & Machinists,
Manufacturers of Soda Water Machinery and
Bottlers’ Supplics. 87 Adelnide St., W. Loronto.
Orders prumptly attended to.

Leading Hotels In Canada.

St. Lawrence Hall.

TEIS HOTEL WAS OPENED on the First of May,
1879, by the former Proprietor,s0 long and {uvoie
ably known throughout Canada, the United Stat(s
and British Empire, who has spared no expense in
entirely Ro-Furnishing the whole Llouse; also adding
ALL MODERN IMPROVEMENTS, which willcw1 =
siderably enhance the already enviable populariiy
ofthis First-class Hotel.
o . .H.HOGAN, Proprietor.

S, MONYGOMERY, Manager

THE "RUSSELL
OTTAWA.
THE PALACE HOTEL OF CANADA

. . This magnificent new 1lotel, fitted up in the most

modern style, is now Re-opened, The Russell con=

tuius acconmodation for over FOUR HUNDXEL

GULESTS, with pussenger and baggage elevators, and
commands a splendid view of the oy, Parliamen ».
ar{ grounds, river und canal, * Visitors to the Cay »
tal lraviug business with the Government find t
most convenieut to stop at the Russeil, where they

cati always meet the leading public mey, Theentie
tlotel is supplied with'eseapes, and in cuse of fire

there would not be any contusion or danger, Every

attention paid to Guests. .

GOUIN & CO., Psoprictors.

INDSOR—BRITISH AMERICAN HOTEL,

On Bauk of Detroit River, :
First-clnss appointnents, and nearest Iotel to
Detroft Ferry Dock. R. G. PHILLIYS, Proprietor

,r,/
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JAS. WILLIAMSON,

Warehouseman and Commission Merchant,
Cor. PRINCE and COMNON Sts.,
MONTREAL. .

ENVELOPLES
Stamped in RELIEF COLORS,
NO CHARGE FOR DIES.
CEORCE BISHOP & <©O.,
69 SC. JAMES 8T, MONYREAL,

THE CANADA FIBRE (O,

Office & Factory 582 William St. Corner Canning.
Manufacturers of
BIED COMIORITERS,
Curled Hair, Japancse Hair and Canada Fibre,
Jlair and Fibre Openers.

MONTREAL

WALL PAPER FACTORY.
COLIN McARTHUR & CO,,

WALL PAPER MANUFACTURERS,

Were awarded the First Prizo, Siiver Medal for
Best Selection of Wall Paper, Canadian muke,
Phey have just issued their new designs for 1885.
Phe Triwde will be waited on in & tew days,

FACTORY-1to 2t YOLTIGEURS ST.,

LWAYS THEBEST

The RAINER PIANO.
Where we have no Regular Agent,
the usunl Agond's discount will be al-
lowed to Cash Purchasers.

Catalogues Free, Address:

Sweetnam & Hazelion,
Guelph, Ont,

4 GENTS WANTED.

GUELPH CARPET WORKS,

1. & A. ARMSTRONG & CO.

MANUPACTURERS OF

“WOOL UNION AND DAMASK CARPETS,

OF NEW PATTERNS AND DESIGNS,

GUELPH, Ont.

Carleton Place A dvertisements,

Central Canada Machine” Works,
GCRAHAM, BROWN & CO.,

CARLETON PLACE. ONT,
MANUFACTURERS OF
Steam Engines, Water Wheels, Gearing, Shafting,
Pulleys aud Castings of all kKiuds in Lron and Brass.

Carleton Place Stove Foundry.

FINDLAY & SONS,
CARLETON PLACE, ON'L,,
Manufacturers of Stoves, Ploughs, Agricul. Furnaces__.

Coolers, Road Scrapers; Field Rollers, &c.
Job work of all kinds promptly executed.

D.

TRUNK AND HARNESS DEPOT.

P. L. POTTER,

MANUFACTURER OF ALL KINDS OF HARNESS, ETC.
ORDERS SOLICITED.
Bridge Street, Carleton Place, Oat,

GEO. H. LABBE & CO,,

. Tniporters and Manufacturers of
Chairs, Rockers, Bedsteads, Bedroom, Parlor
snd Dining room Furniture and Bedding.
(WHOLESALY,)
NO. 445 ST, JAMES STREET.
(Formerly Bonaventure Street,)
MONTREAL, ¥.Q.

J. WRICHT & CO.,

Manufacturers of

ART & CHURCH

~ FURNMITURE,

&l Bank & Office Fittings,

Iniaid Floors,

23 Wood Carpeting.
And all kinds of Fancy Wood-

= work. Agents for
L4 . J. T.'LOW’S Art Liles,
BEAVER HALL HILL.

MANUFACTORY,

11 to 17 Hermine St., Montreal.

Ag=llustrated ceatalogues of Inlwid Floors on
application, ‘ R

IRVING &
SUTHERLAND;

IMPORTERS OF

Railway, Nachivists' and Mill Suplis,

. OILS, PAINTS, Etc.
vAgents for Dominfon Paint Co., Toronto; H. B,
Newhall Manufacturing Co., New York ; Hockley
Bolt, Nut and Rivet Works, England; flnndyside
& Co., Celebrated Boiler Purger.

17.5t. Peter.Street, Montreal.

Packing Box Manufactory,
JOHN TWOOD & SONS.
Cor. Front and Erin Streets,
TORONTO,.

BOX and PACKING CASE MANUFACTURERS.
Planing, Sawing, Re-Sawing, Band Sawing, Shaping,&¢
ALL ORDERS PROMPTLY ATTENDED T0.

WM POLSON & CO.

81

,,,,,,,,

ESPLANADE EAST, TORONTO, ONT.

tgine and Boier  Makers

' AND

MACHINERY BROKERS,

STEAM YACHLT MACHIR’ERY
A SPECIALTY.

Uprlglﬁ Engines and Bollers. from
4 to 20 IL.-P,

Second-JTand Engines and Boilers, and Machin-
ery of all kinds, Bought, Sold awd Exchanged.
‘We thoreughly overhaul and guarantee
all work done by us.. Importors and
Dealers in

Iron and Wood-Working Machinery,

SHINGLE & SAW MILL MACHIRERY,

. STEAM PUMPS, INJECTORS, HEATERS,
JUDSON GOVERNORS.

5= Prices on application,

A SCHHEIDER & €O,

Engineers & Machinists,

. Sole Proprictors and Manufacturers
of the Celebrated

Tuerk Water Motor,
Patented in Calmdl-l,'1882.
6 PEARL STREET,

“REAR OF §9 AND 63 ADELAIDE STREET WiST

TORONTO, ONT.

"'ﬁ‘-‘w;n
SEND FOR CIRCULARS, &c.!
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MONTREAL WHOLESALE PRICES CURRENT.—JUNE 25.

) holesal
Name of Artiale. Wpa%l:‘;'“]e Name of Article, WR“’HQ? °
$c So. '$ e $ o
2nd quality, 30..cveveeaees | 22 00 24 00} Lochaber Scotch....... qte| 6 50 700
Shi{;p(ng Cullgeueneerveses [ 14 00 16 00| Encore ..es0086) 6 50 6 00
wesvesesssss ) 700 900 J:\maieanumpeﬂmp gal 2 50 2 80
Lath, M.oisesaneseson 150 000\ Holland Gin. .imp, 200 310
Snruca 1to 2'in,, M. 10 00 13 00 et Green o sos 3% 400
Shingles, Ist qual. 300 Do0O ¢+ Red oasea. 740 7460
¥ 2nd” ¢ e | 250 0000014 TOMyaeureeeseenitrers 500 000
b (In Bond.) - o "“flasks 600 000
Tobacco. (In Bond -Bm‘ 8 1 Hhde.|210 000
Blmk, (.hewmg inbhoxes .. | g 16 019 Scluednm Gin } cases.| 3 65 7 60
in caddies( ¢ 19 ¢ 20 Cham agn g
Mabogsnles, Smoking .-+ | 020 022 | 68 {umm, Dry Versen'y 26 00 81 00
Do otomowing «xe0} 028 024\l Bornirer Cieer seenns 29 00 31 00
Bright, Smoking..... weven | 022028 || OT e¥ orres ate.|26 00 %7 50
Tuncy Bright Smoking.... | ¢ 50 035 | gpo A8 P'énQéru'xi' 1105 6 00
Solace, (,oimmon [TTTYI 01740 22 NG ~s e T oo
Solace 1{2):;!1‘1'}"&;&.).“"" 025 030 |l ports T, G. Sm:demim ee} 295 T 00
Black, chewing boxel,; 10"5 028 031 (C’t"é‘:_‘cﬂtm(:ﬁg‘z}' aneeveenes ggg &E‘Zxor
Do I:I&avy, Gads, 38, 8 | § 54} U 37 || Gings Clarets of good bmndls 7 50 18 00
Tarragons Ports.Amp.gal,) 1156 1 30
Mahogany (.,hewing FaRes 037 040
Bright, Smoking, 38 & 88 0is o4t Bﬂé‘t’fﬁ"&se 10 00 23 00
7 veerasiernsneas 1
American Fancy ch avd «m | 070 0 8o Gan. Sp!rlts, mp g“ﬂ;ﬁ;ﬂg 1]6, tggi 1;302
Wines. Liguors ete, A]o‘o'hol— 8 42710
. Pure Splrits ¢ 272 105
Ale English,.... 285 2 40 2 50 7 oo
D eatl 160 166 a“ U P 1129 045
orn g gg % ng n;g.g.eysb—nmuy Proot.| 1 38 3 gg
76 1] O OUrDOD . cevvsiseanes [ 1
St ) 14 B | Rye odey Rt | 1 oot
0,4 ears oldaieiiiaine,s 7!
Domestiu e ..%ts 1 %8 150 gy - 17 08
'0 ll l‘ e
Brandy : Henneasey 8..gal 0 5 58 « .? P . %gg g 38
-G888 (1) 75 11 60
Martely, vcicveeessess 008 (30 75 0 00
JulesDnret&Oo..... gal|"a 00 4 50 Wool.
caeel 9 (0 15 (0
Pinet,Canﬂuon &co.. .£al 8350 360 10008, vemansnsecnmrnnsners | 4 SN 0 22
Jules Bellerie & Co, . 750 8 00 | Pulled, unassorted......... | o i ) 23
Pinet, Castillon & Co, 8 25 16 L0 Extra Super...,...| 0w 9 28
’uhaﬂ,persmppers . 260 276|] . B Suger . w08
ue-qts 606 6 60 “ R
gwh '}’hukcv—ﬂoe sonse| 77 § 7 || Natal..o DRI
unville .., cesceeseee.0n88l 6 50 7.00 )| Cape. . et 0 iny
Mitohells...,...... ,.cases] 6 00 750 || Austral ceren 0% 0 25 ¢ '
Scotch Hay, Fairman & Co. 600 7650 uetralian WJkS and Umce '
Glensiiel, qts and Pts.,.... | § 00 8§ 50

JBHN DOTY ENGINE COMPANY,

MANUFACTURERS OF THE.

IMPROVED CORLESS ENGINES

From 30 to 300 Horse Power.

—ALSO— -

Plain Slide Valve Engines,
‘* Otto* Silent Gas Engines. -
Hoisting and Pile Driver Engines.
Marine Engines, High & Low Pressure,
Vertical Engines from 3 to 10 Horse Power.
IRON & STEEL HORIZONTAL, VERTICAL &
MARINE BOILERS of cvery descripiion,

SEND FOR CATALOGUE.

Foot of Bathurst Strest, TORONIO, ONT.

BG5S Retailerswill please bear 1n mand thad above quolations apply only to Large lots

CONBOY'S

CONBOY’S CARRUAGE TOPS are the
best and cheapest in the marjiet, Order
one from your C’nrriﬂge Muker.
no other kind.

407 KING ST. WEST, TORONTO.

THE GRAPE SUCAR
Refining Company of Oanada.

(LIMITED.)
Manufacturers of

Grap®e Sugar, Glucose and:
-Steam Refined Syrups.

Grocers’ Syrups, Tobacconists’ and Wine Growers

S B,*
\lpp fe Works at WALKERVILLE, Ont.

H .R-W SCOTT, Pres,; CHAS, T.BATES vlce-Pres:
*JGNATHAN TURNER, Man'g Diector,
} E. THOMAS, Treasurer

PLANER KNIVES OF ALL KINDS,

AR

Send for Circular Price List,

|

Take

\
il

PETER HAY, Galt, -

'( | Q WE WILL GIVE YOU
0 H\()' BED a first-class Folding
Lled with Woven Wire
Springincluded, for $i, 'h} These Beds hold all
the Bmmiua. They are made up in the morn-
ing the same 18 ordinury beds and folded, thus
being alwnys ready for use, They only take up 13
inches ofroom rrice, $1.00, $1150, S12. 50, and
up to §75. . ¥ ¥, DOGHERTY & CO .y
' wu Fortifieation Lane, Montreal,
Dominion Dyewood
and’ Chemical Co.,

DYEWOGDS
3 ® Ymporters and Ma-

nufacturers of Dyewoods, Dyewood Extracts, Dye
Stufls, Mordants, Chemicals and Acids, Aniline
Dyes, Yorkshire Fulling and Scouring Soaps,

J. E. DUNHAM, Manager,

Oftice—77 Front Street East, Works—Don Station
TORONTO,

76 5T, PETER STREET, MONTREAL.

McCURDY BROS,

MANUFACTURERS OF

GALVAN‘ZED IRON SKYLIGHTS,

Window Caps,  Cornices> -Roofing. e,
20 ADELAIDE ST.

.=TORONTO.
The Trade Sohclted.

Specml attention given 10 Plumbers’ Supphes'

of Ventilation Tops, Pipes, &ec.
Jobbing Prompily Attended To.

LUMBER

EAST,

J. S. MAYO.
Importer and Manufacturer of

OIS

OF EVERY DESCRIPTION
9 COMMON STREET,
MONTREAL.

GEORGE GALL,
‘Wholesale and Retail

Merchant and Ma.nuf«a.cturez'~
Dealer in all kinds of Pine Lumber, Walnut,
Ash, Elm, Llleru,BuLternut White Oak , Hickory,
Chestuut, Whitewood, Pine, Ete.

OFFICE, 9 VICTORIA ST., TORONTO, ONT.
Proftessional Cards, .

J.W.&E.C. HOPKINS,

-Architects & Valuers

OF REAL ESTATE. Montreal,

Designs for Buildings of every degeription made
and Worke superintanded. ¥lnnl Fetate valned

Legnl. 7

'Peterborough, ont,
‘- B. EDWARDS,
E . BARRISTER, %o., .
ATTON & WOOD,

BARRISTERS SOLI1CITORS, &e.
C. W. Hatt R. E. Wood, B.A.

W 4. STRATTON, BA., LB

" BARRISTER, SOLILITOR &e.
) Peterborough. Ont-
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Montresl

SECURITIES. Jung 18

Canada Gov. 4 p. . Intereol, Ry,, 10081 113
Gua, Kupert’s Laad Loan 4
pee. bds, 1004, 113

Guit, 4 poe, 19100, 00 aaeen, 1}

.1.!(.;.... ....... 114

British Columbin, l\‘l'l G Covrrnes 112
h l'nh, [ p Coes 395

Canada, S8R2, 6 p Cavones PRI BT PY
1885, up. of Gov,, b 1» Coae s 145

Tnse \'lm,l\, Hpee. uh

Dom. kty. Loan, l' 111

4 e
1904 5 (:-h hm,. stk & p én 1

Shrs, { Wailway anacvther Stocks, June 18

New Branswick 6 poc. 1886-91, 0000 . 1064
Nova Seotin g p. ¢, l&\ﬁ .. 1M
Quebee Prove 9815 v e, 1y
bo do 107
(iss. b 103

ster. bils, se. :\.\] )n\ 1912 109

Atlantie & 3b Lawrenee sm up.‘ an 13
166 | Bullide and Lake Huaron.. Jall 14

v Lo, 54 p. el Ist Mort, dioo {0 1T
wo | o da ¢ud Mort. .. oo { 117
3.0 Chn, Central & pee. Ist M U(l~

.. ) It gunr, By Gove .. R 107

Lnnm\.t sottneri stMort. 8 p.c.. all 198

100 [Canmdian Pacitic W00, .....,...00 B0}
Chie, & G0 6 poe Ist M (,(mp

LO00 e eeevavervorssbiinonsaneinn 106

Grand 'lxunh Jun(. l.y. 5p ¢.

§{i5] hend l()() 98

Graml
300 | SLOER coviviin ve deneaseaia 100 T4
Y oqmn ng bds.. all | 137
100 181 pret. stock <) 464
1h0° ang pref, stoe all U2}
BlOG sed prel, stoek all 15
IRT) & e, perp. deb. all {10t
AL 4 p.e. perpadeb, 10 T4
gl {GE Weslern shares. al) ¢
106 alf | 112
100 61 Jdall | 102
L 109 [ NEN bda Ly l\'l(! ;m 108
100 | Hanmilton and N, W.. g, pLIS
=100, |M of Canadn Sty . 86
mn() § e ¢ocon, mbg, se . all 58
100 | Montrenl & (Ammplam 5 p o 151,
. mibge bds oo 2
Mout, & Sore) 6 p e 18 mtg. at
F T R E N T A Py 93
Nof (,‘m.ul'n ﬁp ¢ l% l‘xcll 0nd~ 100 | 102
00 Do 6 e, 2nd dr .oL{100 | 103
Srd pref, bonds A, ... 52
grd pref. bouds B..... 52
Northern Exiension, ¢ p, ¢, guar.| .. 106
108 | Do do G,opoesdmpd oo WG
e Quebec (Jent.mlf' e, Ist g, buls, 354
¥ T, G, & Bl 6 pe e, bonds 1st Mort,.). T2
10 {well, (uog & Bruee, 7 p.c. l;ds o
tst Morl. ... 14
100 {St, Law .\ OlLt., b p (.. l;ds e ey 673

furnished on ap-
I. JONNSTONE,

Manufactured by WA

I
£

STEAM HEATING APPARATUS,

Indirect steam heating with ventilation aspeocialty.

OHNSTONE'SINMPFROVED PATENT

Estimates or any information

plication.
207, 209 and 211 Wellington 5t., OTTAWA, ONT,

ROB ROY FIRE HOSE.

USED BY THE
LONDON, H. C.,, MANCHESTER &
LIVERPOOL

FIRE DEPARTMENTS.

Has stvod an actual test of eleven hundred
pounds to thie sq. inch.

JAMES A. OGILVY,
Corner St Antoine and Mountain Sts,, MONTREAL

AGENT FOR CANADA,
GGBBAN &G 455 8t. Paul 8t.
« IMPORTERS AND
MANUFACTURERS AGENTS.
Mouldings, Frames, Looking Glasses

and Mirror Plates.
Photographic Stock Denlers. Wholegale only. 2

UM LEAD & SA TW0RES

JAMES ROBERTSO General  Metal = Mer-
2 ehiant and Manufucturer,
Office 20 Wellington 8t., Moutreal, P.0. Box 1500.
Lead Pipes, Shot, Pully, White Lead, also Gang,
Cireular wnd Oross Cut Saws of all kinds, (Prices
furnished on upplm.lhon ) Branches: Toronto,
James Hobertson & Co.; St. John, N.B., dJamesg
Robertson,

Tachute Advertiscinents,

BARAVENA MILK FOOGD
POR INFANTS AND YOURG CHILDREN.
Is most highly recommended by the mcd:cfxl
h\(,ull) and all who use it.

FISH & IRELAND,
Lachute Mills, « -~ = Quebec.

LACHUTE HOTEL,

First-CGlass Tuble and Liooms,
J. W, CUBRY, ~ =« =~ = [Frop.,
LACHUTE, P.Q.

JOIN STEWART,
ZEPutchher, IEte,

MAIN STREET, LACHUTE, P.Q,

AWNINGS

FOR
Stores or Private
Ewellings,
LocrsmITH,
) Buni-HlANaer

JBH and General . Blackswith
WY worls.

James R. Bain, 13 8t. Jobu St, MONIREAL,

Lachute Advertisements,

FOII FEOPE,

BAKER AND CONFECTIONER,
All Xkinds of Confectionery supplied, wholesale

and refail.
BEALN STREET,
LACHUIE, P.Q.

A. McGIBBON,
Tanner & Leather Merchant,

LACHUTE, P.Q.

FELIX BOISMENU,

Fotel durn Peuple,
STE. THERESE, P.Q..

Good acecommodation for Travellers,
Boune accommodation pour les Voyagewrs,

C. W. PEARSON,

Genoral Store Keeper, and Propriefor of Mail:

Stages, running daily between Buckinglham
village and Station, to meetnll
fncoming traius,

BUCKINGINAMN VILLAGE, P.Q.

JOHN HAMILTON & CO,
METAL MERCHANTS.

Tinners’ Tools, Machines and Furn-
ishings, Piumbers’, C.as an
t eam Fitters’ suppl
Tinned Sheet fron ali snzes.

Warehouse and Office, 25 & 27 William St., Montreal,

MOUNT, MARTIN & CO.,

Plumbers, Cas and Steam Fitters,
Tinsmithing, &c.
Lead Burning a specialty, Practiesl Sanitarians,
L, ainage and Ventidation,
Oftice aud W orkshop :~30 Victoria Sq., Montreal,
Al oz rders personally attended b,
N.B.—Orders taken at 218 St. (Anis(opllo street,

E.E.GILBERT & SORS,

MANUFACTURERS or

PORTABLE AND STATIONARY
ENGINES,

Steam Pumps, Shafting, Pulleys, &e,
Offige:
2710 NOTRE DAME  STREET,
HMONTREAL

WESTERN CANADA

Coffee, Spice and Mustard
STEAM MILLS,

527 YONGE STREET, TORON’I‘O.‘

Highest Award given lo George Pears at the In-
dustrial 1ixhibition, ‘Fovonto, 1884, for the
best quality Coffees and Spl(.QB.

GEORGE PUARENS,
Manufacturer and Importer of (,oﬂees, Spices,
Mustards, &c., Proprietor, -

Pure Gold Manufacturing Co.,

Namxfnctux ors of and Wholcsale Denlcrs in

Daking

- Powddr .{

Purt; Gold

{_ Pure Gold
Splces, Flav’ring
Creamiof Extr acts,

HMustards

ALL‘\ANDLR JARDINE & CO., Props.,
81 Frout St. East, 'lmonto, Ont

i
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NORTHERN ASSURANCE GO'Y.

OF LONDON. ,
ESTABLISHED 1836,

CALEDONIAN INSURARNCE
OF EDINBURGH. -
FOUNDED

Over $30,000,000 Capilal and invested funds vepre-
sented  The best Fire Insurance secuvities, facilities and
powers in Canada. Bxtension of Agencies contemplatoed.
Applications invited, -

TATXYILOR BROS.,
45 ST, FRANCOIS XAVIER STREET, MONTREAT,

GENERAL AGENTS.
1845,

THE ONTARIO MUTUAL

LIFE ASSURANCE CO'Y.
Head Ofiice, Waterloo, Ountario.

DOMINION DEPOSIT, - - - - $I00,000.00

The only Purely Muiual Life Company in Canada
Total number of Policies in force, Dec. 31, 1883, ~

CO.,

[805,

ESTABLISHED

5,241

Coveriﬁg Assurance to the amountof, - =~ -~ - - $6,572,719 71
Not Reserve to Credit of Policyholders, ~ - - =« - 482,177 47
Net Surplus, - - - - <« - = - 43,761 95

The Company’s Reserves nre based on the Actnarics’ “Table of Mortality,”
and four per cend, inlerest—the niGuEse standard adopted by any Life company
in Canada, aml one-haldf per centhigher than (he standard uséd by the Dominion
Insurance Department, .

Phe repid growth of the Company may be seen from the faet that In 1870, the
first, year of 1ts business, the total assets amounted to onty §6,216, while last year
they reached the haundsome total of $533,705.55 1!

J. E. BOWMAN, W. HENDRY, W. H. RIDDELL,
Pregident, Manager, Sseretary
General Agent for Montreal :' Geo. Forbes. -

BRITISH AMERICA

- ASSURANGE[CO., -

FIRE AND MARINE,
INCORPORATED (833.

HEAD OFFICE, TORONTO.
HOAID OF DIRECEORS:

JOBN MORISON, - .
H. 8, NORTIUROP, -
Henry Taylor, .
Hoan. W, Qayley, -
George Boyd,

Governor.
Deputy Governor,
(. M. Kinghorn, (Montreal.
- TR Wood,
John Y. Reid,

John Leys.
SILAS P.WOOD, - - Secretary
H. A. Houngn, - - Resident Agent, Montreal. -

THE ROYAL CANADIAN

FIRE AMND MARINE INSURANGCE CO.

President, ANDREW ROBERTSON, Esq.
Vice-President, Hon. J. R. THIBAUDEAU,
ARTHUR GAGNON, Secretary-Lreas.

Head Office:—160 8t. James Street, Montreal.

This Company, domg business in Canada only, presenty the
following Financial Statement, and solicits the patronage of i...ce
secking auquestionable secarity and honorable treatment ;—

Capital and assets, Jan. 1, 1884, .ovviin i vue. $1,265,759,04

Income during year ending Dec. 31, 1883...... 385,015.71

© G. H. McHENRY, Manager.

. FEDERAL

'LIFE ASSURANCE COMPANY.
HEAD OFFICE, HAMILTON, ONT.

Guarantee Capital
Government Deposit, < - -

WRITES LIBERAL POLICIES
Without burdensome conditions,
NON-FORFEITABLE POLICIES,
Example ;—Age 35—$1,000 Ordinary Life I’olic{. Payment of three annual
Prominms will keep the Poliey in forew § yenrs and 208 days, Uhe same number
of Premiumson an Endowment or Term-payment Life Policy will keep it in force

longor t .
» longor torm.. DAVID DEXTER,

Managing Director.

Qeottish Union ® National
~ INSURANCE COY.
OF EDINBURGIH, SCQZL”LAN D,

M. BRENINETT, Jr,

General Manager, Novth “American Branch, Hartford, Conn,

- - -

$700,000
51,100

CAPITAL, - =« . - - $30,000,000
TOTAL, ASSETS, - ~- = - 34,472,705
INVESTED FUNDS, - - . 13,500,0C0

Deposit with Dominion Government, market value, 125,000

WA LT E R KAVANAGH ,’ ' Residcﬁt—xlgcnt,
17 $t. Francois Xavier Street, MONTREAL.

NATIONAL ASSURANCE (0.

OF IRELAND.
. FIRE INSURANCE.
Incorporated by Royal Charter, 1822,

CAPITAL £1,000,000 Sterling,
79 8t. Francois-Xavier Street, Montreal.

SCOTW &« BOTILT,
CHIEF AGENTS FOR DOMINION.

- - - - -

FIRE INSURANCE C0'Y OF CANADA.

The Successful Pioneer of Cheap FARM & RESIDENCE Insurances.
Financial Statement 31st December, 1884, shows Assets, $365,541.32,
Over 41,000 Members. Nearly 15,000 Policies Issued lu 1884,

The only “Fire Mutual ” licensed by the Dominion Government. Takes risks
on Fasm Property, and on Private Dwellings in City, Town or Yillage, on more
favorable terms than any other Compauy, - . : -

HEAD OFFICES: 438 RICHMOND S$T., LONDON, ONT.

JAMES ARMSTRONG, M.P,, President. JAMES (GRANT, Vice-President,
W. R. VINING, Treasurer. —~ — -~ __GC.G. Copy, IMire luspector.
D. C. MAcDONALD, MANAGER. .

The “ London Mutual" does a larger business in the Inzurance of Farm Prop-
erty and Privite Residences than any olher Company in the Dominioun, aund hag
done the same for wmw over o quarter of « century. Parties intending to
insure shonld give this < old and tried”” Company the preferonce, for until'it wag -
established the stock companies, having all their own way, charged the owners of

| farm property and private residesices high rates to make up for their losses on
“tore dangerous classes of properby : this is changed now, through the efforts nng

warking of 1he succesgful ““London Mutunl,” Ior reports or Insurance appl
to any of the Agents, or address the Head Office, - : ppLy .
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BTOCKS AND BONDB:

INSURANCE COMPANIXYS, — CANADIAR.,—Montrenl Quolations. June 24, 1865,
No. | Last Sharo Amonnt | Canads
NiM¥ 0¥ CoMPANY. Shares. | Dividend.| par value, | pald per |duotation
Per year. Share, . | _Perot
British Amerlos Fire & Mazine.. ......} 10,000 [ 5-8mos.| $B0 50
CaNB48 Lif6 +cocensivooeesrisassnzeens| 5,600 | Th-6mos.| 400 5 4
Qluzens, Fire, Life,Guarantoo & Acc't| 11,880 { 6-1Zmos, 85 T4 :
Confederation Life.,veovvivieviaaiaans]| 5,000 5-6mos, 100 10 230
Quean Clty Flre .vv teeverrvvinnsinse ,000 60 10 cees
CAPITAL, . %$1,188,000. }{voe;;?rgnl\sg;l;m}oe................... 2000 | 4-gmos. 40 40 &9
. " | nadian In8urance.,........ ) 2
CASH ASSETS, 1st January, 1883, Accident Ina. Co, 0 §ormAmmca... 260, 6 183 ?z(()' 60 5
per Government Eluec-Book 407,987,889 | Guarantee Co.of North Ameries.......[ 13,000 8 50 10 92} 160
Deposit with Dominion Govt. - 122,000
Y.ousox Paid to 1st Jan, 1883, 1,954,131
income 1882, - - 343,66
DIRECTORS:

Prosident :—HENRY LYMAN.
Vice-Prozident. —ANDREW ALLAN,
C. A. Proctor. Robert Anderson. J. B. Rolland?
Arthur Prévost, - - H. Montagu Allan.
ARCH. MCGOUN,SEQ.-TREAS.
GBRALD E. HART, GrN'L Man'g,
Carr. Joun LawRencg, Special Agent,

Tive, ILife, Accident

RISES TAKEN AT MODERATE RATES.

CHIEF OFFICES.
TORONTO—BOUSTEAD & GInns, Agents,
8T. JOTIN. N.B.—Osnonrxe Brois, and M. & T.
B. Robinson, Avents,
HALIFAX,N.S.—W. B, McSweeney. Agont,
CHARLOTTETOWN, P.E.I— A. S. Urqubart,

Agont.
WINNIPRG, Man.—Robert Strang, and Feron,
Shaw & Co. Agents,
HAMILTON=James Walker, Agent.
LONDON—David Smith, Agent.
HEAD OFFICE, 179 St. Yames Street,
MONTREAL.

F~livery reliance may Ve placed in the
gontraets of this company, ns the capital is fully
subseribed by the wenlfhiost capitilists of the
gountry, and its past record for prompt and liberal
payment of claims is of the best.

Agonts throughout the Dominion,

M

British & Forelgn Marine.
Caledoninm ceeveviaasens

CommeroialUnion Fire L
Edinburgh Life.......
Fire Insurance Associa
Glasgow & London. ...
Guardian Fire and Life

Northern Fire & Life

Pheenix Fire....
Queen Fire & Life

Standard Life veue.s
Star Life.sieassare

London Assurance Corporation,
London & Lancashire Life..........
Livorp’l & Lordon & Globe Fire & Life

tesens sage

North British & Mercantile Fire & Lii'a

Royal Insurance Fire & Life
Scottish Imperial Fire and Life
Scottish Provincial Fire & Life ..

BRITIBH AuD FOREIGN.—(Quotatlion on the London Market, June 10, 1885.)

Market vaiue
P-p'a up shnre
50,000 60 20 4 £22}
tceas|sencenes .o . .o 104 P
Marine. .| 60,000 30 50 5 ££;%, f,f?
.|. 8,000 10 100 15 242
. |100,000 5 £10 £2 e Gd1 128 Gg
efeseieiii]ons ssninafonnerssirsiefotecs oonnns] 150603 1256
20,000 18 100 60 £62 €64
12,000 | £7 p. sh, 100 26 L1562 £166
100,000 30 20 2 96s 3d 988 94
0,000 | 15 40 3] £29
.1 36,862 43 26 124 £46 £47 .
10,000 10 10 17-20 608708
£381,752 70 20 2 £ 18 3d
ceens| 30,000 70 100 5 £414 £42;
40,000 56 50 [:#] £} £o8
.| 6,722 | £21 p.s. PR rees £204 £909
200,000 80 10 415 3d 42s 6d
100,000 60 20 3 £207 £31
0,000 8 10 1 288
20,000 16 50 8 £133, £14 .
10,000 B84 50 12 £48 £48)
4,000 3 25 13 1938

North British and Mercantile
FIRE anp LIFE
 INSTURANCE CO.—

ESTABLISHED 1809,

RESOURCES of the COMPANY.

Anthorized Capital.cee, viivierrioninciinicen
subseribed . oiveiiiiiiiiiieae
PAIQ-ND. s veseconsissnsanneansa
Fire Fund and Resorves as at 31st
Life and Aunnity Funds.....
Revenue—Fire Branch ceirresene 1,186,805

do Life nnd Aunuity Branches 561,307

Agents in all principal Towns of the Dominion.
Head Offlce for the Dominion, 78 St. Francois Xavier St.,
MONTREAL.

WM. EWING, Inspector.
} Gen, Agents. 1§ G, 'M, AHERN, Stb. Inspector.

cerverivrsas

D. LORY MAcDOUGALT,,
TIHOMAS DAVIDSON,

ROYAL INSURANCE CO'Y,

OF LIVERPOOL AND LONDON.

FIRE AND LIFE.
LIABILITY OF SHAREHOLDERS UNLIMITED.

CAPITAL - - - - - 828,000,000
FUNDS INVESTED - - - - 21,000,000
Investments in Canada for sole protection of ) .

Canadian Policy-holders - - 700,000

HEAD OFFICE FOR CANADA—MONTREAL.,
Every description of property insured at moderat:
Assurances granted in all the gmat approved for%sn. o rates of premium.  Lite
— CHIEP AGENTB: ~

M. H. GAULT, i W. TATLEY,

PETE! DOMINION

SAFETY FUND LIFE ASSOCIATION

Home Offlce, St. John, N. B,
FULL DOMINION GOVERNMENT DEPOSIT,
RELIABLE LIFE INSURANCE AT AVERAGE ANNUAL COST,
Phe INSURANCE is PURELY MUTUAL, but the ASSURED ASSUME NO
LIABLLITY whatever, the business is conducted by a
RELIABLE STOCK COMPANY
for a small Simed commission, A :
Phe system is endorsed by the highest Insurance Authorities on the American
Continent as entively safe and. as meeling o pressing wanl of to-day, * it com-
Dines the cheapness of the Co-operative Societics with a Strength, Security and
Sotendness heretofore unknown tn Life Insurance.”

JAMES De WOLFE SPURR, President.

: CHARLES CAMPBELL, Secretary.
DISTRICT AGENTS:

OAS. 0. GEDDES, Montreal. QEQ.J. PYKE, Toronto. BENI, BATHN, Ottawa.
EDMUND H. DUVAL, Quebee.  T. ). KIN®, London. SAML, MeCULLY, Halifaw.
Applications for Agetiey may be made to Distriet Agents, or at Home Oflice to

X B WRIGHT, mxpermtendent of Agenclow:

AN

COMMERCIAL UNION

ASSURANCE CO, '

OF LONDON, ENGLAND, '
CAPITAN, . . £2,500,000 Sterling,

'MONTREAL, 64 ST. FRANCOIS XAVIER ST.

« COLE, General Agent.

THE CITY:OF LONDORN
FIRE INSURANCE COMPANY,

G’APIT?L;’ LONDON, ENCLAND. .

) - - - $10

Insurances cﬂ'ectea’ub lowest eurrent rates. $ o ’00‘0’00-‘0.
HEAD OFFIOE FOR PROVINCE OF QUEBEG:

53 & 58 St, Francois Xavier St., Montr
W. R. OSWALD, General Agen?. real

» Arotive end Helisble Agents wantéd in unrepresented: districts,



/

“Sir A. T. GALT.

- M. J. B, QUINN.
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Insurance,

Liverpool & London & Globe
INSURANCE COMPANY.
LIFE AND FIRE.

Invested Funds, . . . . . $30,500,000
Tunds Invested in Canads, . . . $900,000

i Prampt Payment and Libarality in the
mlsj?&l;xrl:gmlorf ﬂlog)ses :{ra tho prominent features
of this Compitny.

CANADA BOARD QF DIRECTORS.
Hox. Hesky Srarses, Chairmnn,
TiroMas Crame, Bsq, Dep.-Chairman.
Turovors Harr, Bsq.
Epwaro J. Bareeav; Esq.
G. P. C. SMITH, Resident Secretary.

Medical Referee—D, O, MACOALLUN, Hsq., M.D.
Standing Counsel~T1i HON, WiL, BADGLEY,

Agencies  Batablished Throughout Oaunada.
HUEAD OFFICE, CANADA BRANCH,
MONTRBAL. -

, THE ACCIDENT .
INSURANCHE VUMPANY
OF NORTH AMERICA.

I neorporated by Dominion Parliament, 4.0.,1872

Authorized Capital, - -- $500,000.

HEAD OFFICE:
260 ST, JAMES SITREET,
MONTREAL.
Vice-President.
HON. JAMES FERRIER.
MANAGING DIRECTOR.

EDWARD RAWLINGS.

THE ACCIDENT INSURANCE COMPANY OF NORTH
AMERICA posgesses & reeord for both reliability
and liberality, one proof of which is that it has paid
over two thousand losses und has NE FER contested
a claim at law., It has ample financial resourees,
and has mado the Special Deposit with the Insu-
rance Department av Ottawa, - It is, moreover, the
only Compatty whoge capital and tunds are. solely
applicable to Accident Insuranca. :

BRITISH AND FOREICHN

] : )
WMarine lnsuranes €o,
OF LIVERPOOL,
Covers all classes of Marine Rlsk’s,

kncluding CACTLE, against all
hazards, ’

President,

BEdsrard L. Bond,

ATTORNEY FOR CANADA,
Nos. 6 and 7 Canada Chambers,
16 St, Sacrament Streety, Montrenl,

Legal,

fMontreai,

AT ATWATER,

ADVOCATE,
BARBISTER, COMMISSIONER, &ec.,
131 Sr. Jawns Sraser, MONTREAL

QUINN & WERIR, ‘
ADVOCATES, BARRISTERS, &ec.,
181 ST, JAMES STRELT,
W. A, WEIR,

BBOTT, TAIT & ABBO1%S.

ADVOOATEB.
Worth British Chambers, 11 Hospital street,

BRRILL & ROSS, Barrvisters, Altorneys, &e.,
Commissioners for New York, Magsachusetts,

s Illinois, Maine, Yermont, Ontario and Mani-
uBa,

No. 1,129, Montrenl,.
FreoK, W. TERRILL, A.B.

- Dominion Government Deposits, _ ~

132 8t James 8. (old post oflice). ‘Lelephone
Y :

WALTER LorD Ro8S,B.0.L.

Insurance,

Established 1808,

IMPERIAL
Fire Insurance Comp’y
0¥ LONDON.

HEAD OFFICK FOR CANADA;
Montreal, No. 6 HOSPITAL Street.

RINTOUL BROS. Agents.

Subseribed Capital, . . £1,600,000 st .
Paid-up Capitat, . . . £700,000 Stg.
ASSETS, .« 4 o« o o o 5222255628t

U EE TN
INSURANCE CQ.
~  OF ENGLAND,

FIRE AND LIFE.

Capiial, e s £2,000,000 Stg,
INVESTED FUNDS.........£660,818,

FORBES & MUDGE,
Montreal,
Chicf Agenta in Caunads.

The Waterloo Mutual

FIRE INSURANCE CO.
ESTABLISHED IN . 1863,
HEADOFFICE, . - Waterloo, Ont,

T'his Company has been over eighteen years in
suceessiul Operation in Western Ontavio.

During the past Ten Years this Comnpany has
{ssued 57,006 Policies, covering propervty
to the ampint of $40,872,028.00;
and paid in losses alone $709,752.00.

ASSETS, $170,000.00,
J. H. WALDEN, M.D,, President,
C. M. TAYLOR, Sce. - - J. B, HUGILES, inpector.

CORE DISTRICT

FIRE INSURANCE COMPANY,

HEAD OFFICE GALT,
Established 1836 )

President, Hon. JAS. YOUNG, PL.P. P,
Fice-President, - A, WARNOCK, Esq.,
Manager, - = - . 8§, STRONG

FIRE INSURANCE CO.,
WATERLOO, ONT.
Subseribed Capital, - $200,000,00
Government Deposit, - 20,100.00

Losses ‘promptly adjusted and paid,

ONT.

. B. BOWMAN, ¥sq, = = . President,
P. M. -SIMS, Iisq., - = = Sceretary.
JAMES LOCKII, Esq, - -  Inspector.

THE LONDON
GUAR’ANTE}% & ACCIDERT (0.

LIMITED) .
07 W ﬁ.&*ﬁ?. %;% 0
OF LONDOY, s2ies iycze RNELAN)

CAPITAL, - - $1,250,000,

*HEAD OFFICE FOR CANADA, -
72 KING STREET EAST,

TORONTO,

Gentlemen of influence wanted in unrepresented
. distriets, :
A. T. McCORD
R danager for Canada.
GEQ, H. PATTERSON, %:45t. James Street,
Montrealy Géneral Agent; Provinee of Quebee.

$56,745.32:

Ensurance. -

 NORTH AMERICAN
LIFE INSURANCE CO'Y.
Heail Ofjfice - - TORONTO.
Cuarantee Fund - . $i90,000
Deposited with Government, 50,000

HON, ALEX. MACKENZIE, M.P., Prosident.
.. BON. ALEX. MORRIS, M.B2,, Yy,00.Pres's
JOHN X.. BLAIKIE, Esq, . Jrcopres
. WILLIAM McCABE Munaging Director

"MONTREAL OFFICE,

117 St. Francois Xavier St.
CHARLES AULT, M.D.,

Manager Prov, Quebos,

Legale

Cornwall, ont,
SANFIELD MACDONALD,
1y (late MacLennan & Macdonald.)
BARRISTER, Sh(r)off_{'(il['{qu CONVEYANCER,
£

Y, &,
Solicitor for the Ontario Bank,
N.B.—S8pecial facilitios for making prompt Col-

. laetions throughout Outario and Manitoba,

‘St, ‘Thomas, v,
RMATINGER & ROBINSON, Barristers, &e.
Solicitors for Imperial Bank and South-West
ern Loan- Society. Collections promptly attended

to in all porttons of Western Omntario.

. St. Catharines, Ont,
ALBERT C. BROWN,
(Suceessor to Brown & Brown,) :
Barristers, Attorneys, Solieitors in Uhancery,
Notaries Publie, &e.

Seaforth, Ont.
Mc(JAU GIRY § HOLMESTEL,
BARRISTERS, &e., Seaforth, Ontario,~ °

Guelph, Ont,
/AGDONALD & MACDONALD,

Barristers, &e.
A.H. MACDONALD, |

G. CURELL,

' ATTORNEY, .
Solicitor, Conveyancer, &c., 34, James St., N.

Kingston,Ont,

H. SMY1HE, LL, D,

BARRISTER, SOLICITOR, &c.
Special attention to Commerecinl Coilections,

W.MAODONALD.
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Its Policies are issue

ran

immediutely on satisfuc

d here and its

S

claims paid Chairman.
tory proof of death. D. GIROUARD, M.P., .C., Montreal.

AGENCIES INVITED,

1014
Insurance. Xnsurance. . ’ e Iasurance. R

; ggeg .  |BRITISH EMPIRE|GLASGOW & LONDO

i g8sgi ¢ MUTUAL LIFE Insurance Company.

g B £ | Assurance Co. of London, Eng, AR

b 3 R sid . ‘ S NORTH AMERICAN BRANCH,
& .

s %e H: ESTABLISHED 1847. JMEAD OFFICE:

5 K] CANADIAN Cor, Notre Dame aud St Helen Stoegt

=3 : & =

2 : 2: Head Office, - Montreal, MONTREAL,

FERRE R | RN N e ——

B E g from England, heing invested in this country. | W, H, HUTTON, Esq., (James Hutton & Co., Montreal),
<
S

APPLICATIONS FOR

Annual Income,

Transacting Business in Canada.
& Mail Building, Toronto.

(ESTABLISHED 1845.)

est Life Insurance Com

NEW YORK LIFE INSURANGE. CONPANY.

cCANADIAN BRANCH OFFICES: Union Bank Building, Montreal,

New Assurances issued last year..........

Cash Revenue last year.....cccoceeeveivnenee

—_—

Accumulated Funds, over 25,000,000

Canadian Investments, '

LARRATT W. SMITH, D.C.L., Pres. Building and Loan
Association, Torento.

ROBT. C. JAMIESON, Esq., Montreal.

S. NORDHEIMER, Esq., Pres. Federal Bank, Toronto.

1,000,000
600,000

MANAGER :

Do

i

P 5

e

=1

s

. n

O

4 2 Claims and Bonuses paid, 10,000,000

. Y & B
= Canadian Deposit, . 100,000 srLC“ Mil BROWN.
d SINEF-INSPECTOR &
B2 F. STANCLIFFE, O
m . .

l:’;‘? rdd.) =+ GENERAI;\ol\ilANAGER. INSPLOTORS : .
P CIIIEF INSPECTOL, o ‘
- S DAVID DOWNS. C. GELINAS., A.D.C. VAN WART,
8 2 2 J. FRITH JEFFERS, MONTREAL AGENTS :
3 g5 .Manager Western Ontarlo. ¢. DAVELUY, ADOL. ROBILLARD.
@ B g ALLAMO RE lLONDtON’ ONT. o. LECOUKS.
e 2 E.- H : Y n s poctory H Every description of Fire Insurances effected ab o
ﬁ < Maritime Provinces. | jovestrntos. L u :

WESTERN
ASS U??ANGE___GOM@ANY.

FIRE & MARINE. Incorporated 1851,

Capital and ASEEtE.rsuremers srmreessrensensnen $1,745,640 32
Tncome for Year ending 31t Dac., 1882+ -rrn. §1,602,422 45

HEAD OFFICE: TORONTO, ONT.

A. M, SMI'TH, President, J.J. KENNY, Managing. Dir.
JAS. BOOMER, Secrelary.

J. H , ROUKH & CO.,Managers, Montreal Branch,
: 190 ST.JAMES STREET.

Confederation Life Assocn.

The SECURITY offered to Policyholders is UNSURFPASSED
by any Company doing business in the Dominion.

Ils PROGRESS HAS BEEN UNEXAMPLED m the
history of Tnsurance in Canada. o

Its policies are INDISPUTABLE after three years and
NON-FORFEITABLE alter two years. .

Its PROFITS ARE DISTRIBUTED upon an equilable
basis, resulting in_very much larger returns to “ Ten payment
zife”? and ¢ Endowment” Policyholders than under- the Uniform
Bonus plan pursued by some Companies.

Intending insuvers will find it for their interest to EXAMINE
CAREFULLY its system and terms before insuring elsewhere.

J. K. MACDCNALD,

Managing Direotor.

slenager for the Provinoce of Quebeo,
¥, JOHNSTON, Montreal,

. Manager for New Brunswick, - Manager for Nova Sootls,
Major J, PIACGREGOR GRANT, AVYGUSTUS ALLISON,
. } " St, John. Halifax,

LonpoN & LANGASHIRE
Life Assurance Co., of ando-n, England, .

LIFE INSURANCE EXCLUSIVELY. -
CANADIAN INVESTMENTS Exceed $300,000 -

. AND INCREASING YEARLY.

Low Rates of Premium. -
Heap OrFFIicE FOR CANADA,,

157 ST. JAMES ST.

MONTREAL.

Fine INSURANGE ASSOGIATION.
OF LONDON, ENGLAND.

FIRE INSURANCE EXCLUSIVELY.

CAPITAL = $5,000,000, RESERVE FUND - $450,000.
COVERNMENT DEPOSIT, $100,000. ‘

 Head Office for Canada, _ ~
157 ST. JAMES 8T,

MON'TREAL.

WILLIAM ROBERTSON General Manager.

-1

WILLIAM ROBERTSON, General Manager. -




