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Merchants Bank of

Canadia.
EstabIishod 1864.

HEAD O>FICE: Montreal.
Paid-up Capital, $5,799,200.00
Rederve Fund, 1,920,000.

DIRECTORS.

Andrew Allan, Premident.
ltribt. Anderson.Vice-President.

J. P. Dawes, Hector bMackeîî-
zi", Jonathan Hodgson, Johii

CaslJohn Duincan, T. H.
Mi)n i, Hugh Monta2u Allan.

George Hague, Geiteral Man-
ager.

.Johin Gault, acting Supt. of
Branchef.

BRANCHER.
Belleville.
Berlin.
Bramîpton.
Chathaîîî.
(;ait.
(Jsnanoqve.

Intgersol .
Ktncardine.

Kingston.
London.
Montreul.
Mitchell.
Napanee.
Ottawa.
Owen Sound.
Perth.
['rescott.
Quebec.

lSwherbroke
StratBatik

New t.rAJohnsal, stQ. t

8tn . hoasj., gn
Te 'oroBnoNwyr

B.N.A Boton Mrlîît

Brntiandon.îgNaioa

Bank St. l>aul, 30Lttt ibrs
NainBt ik Huile Gasowaind
Basetiko Bll 'aîFru

Lii.erp ol -C rvm rc l B ak

îeicYo-kBailo Noa coUae

New YoMrkli- Batik o JiaIik

B*NA geier baîmklî : i buuîmîet,
Na t al t ik ;o! crdi (.agsu :
Avlueai. lCialJap)ationald

Batik ;rs.furelgu COuntriè. :Fls

1Bank of 1iBN. America.

HEAU) OFrICE : Montreal.

Paid-up Capital, £1,000,000 Stg.
Canadian Currency, $4,866,666.
Reserve, $1 079,47-5.
London Offce -3 Clemnents

Laue, Lombard St., E. C.

DIlIECTORS.

J H. Brodie John Jame,.
Cater, Hfenry Il. iarrar, Richard
H. Glyn, Edward Arthur
Hoare, H. J. B. Kendall, J. J.
Kingsford, Frederick Lubbock,
A. H. Philpotte, J-. Murray
Robertpon.

Secriary-A. G. Wallis-
R. R. Oriudley, General

Manager.

Branch s and Agelncies inl
C viadla

Brantford ... Alex. ilobertsOli.
Fredericton, N,.B.R. IngliB.
fialîfax ... *A. X.E His.

liamilto . JjG. McGreor.
K îigstoià.. F. lirowtltield.
L'olid'n .. . Cunibortafld.
Montreal. J . PenfoiV.
Ottawa .... D. Robrtson.
Paris . G.. ... (-p. Duchatisti.
Quebec . H...J. M. J. Me-

Michael.
St. John, N.-B.'W. E. Cllier.
Toronto ... -Wî. Grindley.
Victoria, B. C.G(aynIfl . Burn,.

,&GENTS IN TUEEuNITE»)
WrýATES-

News York.-D A. McTavlsh
and H. Stikernali. Ageli
Ch"cgo.-H. M. Breedon and
j. JMarrieflhl, Agclit8-

Sana »,iýc -. LaWSfl
andI C. E. Taylor, Agents.

London laiters .'I'he Banik of
Enrglaud and bMesars. (.lyn&
(Co.

y)F.,ION (IEZ4T8

Liverpool,..-Baflk Of Liverpool
Australia - Union, Batik of
Atittralla. New Zealad-
union Balk Of Atlstraliat

Batik o! New Ualatnd, Coloti-
lai Batik of!N' e alaiid.
Itidia, China atnd Japal-

('hartered Mercantile Batik o!

Initlia, London and Chîina
Agra Banik, Llflted. West
l -dies, Colonial Banik Pari-
Meawrs. Mirar id, Iau55 &
Co. Lyons-C redit LyotniFî.

Quebec Banksc
Establlshed 1818-

Roserve, I.50.

lion. Jas. (1. liose îeIltt
Wttî. Wlttiîail, vl'e-prosident.
Sir N. F. Biell'ail, .C.M.UJ.

L.1.natJno. B. y0 ,îîîg,
William Wlite, Geo. h.iler,
f row, James stevcl'4iOIî, aîi
W. Rt. Dean ,, isitOr

BiIANCIIE
5
.

Ottawa .. H. V Nl'
Montreai . T.. McD)O&".
Trosnto .J.Walke1r.
Thorold....Ciomble.
Pemnbroke ..C:. CfI

Inrai~vr.'Â .-

Xerc Fork-lbttk of
Lutudot-The D'ut o! S

.N.Ak.

B3anque V1ii0 Marie.
Establlahied 1873.

,IFAI OFFICE: MONTRICAL.
Paid.nll )Capital,$4750

Btce&vo, 20,00M.

Di REJCTOIS.

W. Wir, PrOsitdO11t.
J. (J. l)avio, Vice-PreS;ideDt.

lodfrey Weir.
,lohi INel>otlgall.

W. stritelliu.
Ub)aldo Garalld, Caithier.

BRtANCiES.

Berthier... .A. GarlepY.
fl)clhelaga . tieo. Dastous.
Hull...A. Le Blauc.
Lachflte ---. H. Frost.
st. Céire.. M. L- J. L'acasse.

LOUJlVillO. .. Fy. X. o. LacOur.
store.

Nîcolet.C. A. 8ylIvetr'.
pt. St. Charlei 9m. . . Wall.

St. Jel-OIIW . G. LayIOette.

UeN'VS ,roAT IW YOaRK.

The. NatiOlial Banik Of the
RepubIli sud Ludeiiborg.-,

Union Bank of
Canada.

Established 1865.
HFAL> OFFICS *.QuebeC.

paid-up Capital, $1,2(01()
00 '

00

DiItECTORS.

Andrew Thomsoni, President.
E. J. Price, Vice-President.

Hon. Thos;. McGreeVY1 E
Giroix 1DC. ThOmsOti, E.J.

Hale, ý1r A. T. Gait, G.C.M.-G.
E. Fi. Webb, Cashier.

FOREXON AGENTS.
Londoa-The Alliance Bani,

Limlted.
Liverpool-~Bank of Liverpool,

LlmlLed. kB
Neto' york. -National ParBi
flosion -Linlnî Naional Bik.
Aflflem-POlis.

4 Fi t National
Bank. R CH.

I roquois.
MerrickovillO.
Motîtreal.
01 tawa.
Quebec
Sîntils FaIlS.
Toronîto.
Wintipeg.
W. winchester~.
Leithbridge, Alhertsa.

Banque du Peuple.
Established 1835.

HEAD)O0FIC0: Monal*
Paid.np Capital, $I ,200,000.
Besorve, $20000

I)1 RECTORS.
Jacquies Greier. President.
A. A. Tlrottier, Cast.ier.
IiRANCH. MA&NAGER.

Tlhree ivers.. E.pannîeton.

A,BNCY AGENT.
St. Remi ... C. Bldiird.

FOREJ'PNAGNNTS.

Londo?', gaglauI-TheAlliance
Batik, Liited,

New York' National Bank o!
the RePtibllc--. .ars

qjsebec Brac#>LCBrW

.

1
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HATTON& MoLENNAN, CHARLES RAYNES,
.A.JDV C.A..'IJSADVOCATE, BAÎtRISTEIl. AND

British Empire Building,

1724 Notre Dame Street,
NONTREÂL.

J. CASSI E HATTON, QC. FRANCIS McLENNAN, B.A., BOCL.

HON. J. J. C. AB8BOTT Q. .. C. L J, el ABBOTT.

ABBO11S & GÂMPBE1~

No. il HOSPITAL STREET,
P. O. Boxe 1903, MONTREAL.

HARRY ABBOTT, JR., QC.F. E.MEREDITH. .5, CAMPBELL.

DONALD MACMA8TER, Q.C. R. S. WEîR, B.C.L.

Mlaeinaster, lutebinson, Weir & Mlaclonnan,
Â4eocatea, Bvrtatesa, 8oUitora, &c.,

Oommtssioners for Ontarjo, &o.,

175 St. James Street, MONTREAL.
M. HUTCHINSON, B.C.L. F. S. MACLENNAN, 9.C.L.

ARGHIBAID9 tYhGli & FOSTER5
ddocatea, Solicitors, etc.,

Citizenu Inn. Building, 181 St. James St.,
MONTREAL.

J. S. ARCHîBALD, Q.C., D.C.L. HON. W. W. LYNCH, Q.C., D.C.L
GEORGE . FOSER, B.C.L.

H4. J. KAVANACHo 1D.C.L.,
ADVOCATE, BARRISTER, ETC.,

Imperial Buildling,

PLACE D'ARMES,
Tlephone 1131. MOLTRBAL.

JAMES CRANKSHAW, B.C.L.,
Aivou aSrses,,Altome & Couellouer,

FOItE8TRY CHÂMBERS,

SOL ICITOR.
COUNISSIONER FOR ONTARIO AND NANIIOBA.

SAVINGS BANK CHAÂMBERS,

1180 ST. JAME~S STREET, MONTREAL.1

IIODGINS, KIDD & BUTIIERFORD,
Barristers, solictors, Notarles, etc.,

Supremne Court, Parliamcntary and Departmelitai
Agents, etc.
OFVICES :gcottimh Ontario Chiambers, OTTAWA,

and KEMPTVILLE.
JOHN HOOGiNS. GEO. E. KIOD. ALEX. C. RUJTHERFORD

TAYLOR MçVEITY,

Supreme Court and Departinental A gent.

SCOTTISH 0ONTARIO CHAMBERS,

OTTAWA.

J. G. FORGIE,

.pL-MBR OKE.

JAS. CRAIG, B.A.

RENFREW.

J. E. THOMPSON,
BARRISTER, SOLICITORj,

Notary Public,

ARNPRIO.R.

D. E. SHEPPARD,
Barrister, Notary, etc.,

AGENT FOR

CITIZIENS ]INSURANCE COMPANqy,

132 St. James St., . MONTREAL. CARLETON PLACE.

P. U. RENALUD,
ADVOCATB BAlIlISTER &SOLICITOI

80 St. James Street. Telephone 1977.
MONTREAL.

The above attends the Courts for District of
Terrebonne.

LEWIS A. HART,
Ilotarn aub 9«oiegautte

Investments made on City Mortgages.

96 St. Francois Xavier St., MONTREAL.

JA. ALL-AN, L.L.B.,
Barri ster, SOlicitor, etc.,

PERTF

C. H.STEPHENS,
Advooate, Barrister, Commiselooer, Etc

177NOTRE D4]UIIM arol
177MONTREAL.

A. BROQAN A Ma J. A. DORVAL
IIotarte. &Se olmmhiooor,

80 ST. JAMES STREET, »- MONTREA]I

i88 MA1'

-- _Mme

1

leý"ley)ýe-

BARRISTERS, SOLIC1TRS~0
Temple Chambers, Toronto 6htt Q
D'Aiton McCarîhy, Q.C B. B. Oi
John Hoskin, ) C. F.OW
Adam R. Creman. W. Mac
W. B. Raymond.Waîc

GEO. F. CAIRNS, 
'o

BarseSolicitor, Oar" 1

Bar lst r, S M IT H "

O, N. E. BOUCHER,
NOTARY P'3[*0

COMMlSSIONISR?,00 .

ST. Joè"]OX

Do DARBY, B. C. L#,

AIDVOCATFt

P.S .MACKENZIEO B.O.L.,

Advocato, Barrîster and $011011

Main Street,Ri MoO

S. DESLIERRES, 3. C.Li
NOTARY PU131,0 Po

BELANGER &GNS~
A dvocatea, A ttorfl1lney

F. OAMPBELLe
Ado t

' tt Qpe

ARMOUR, G;OJRDONI & WI01LL'Ae
Ilarrixters, SolicitorUp . il

8 pecial attention givi toU cg3,4'0 >

E. DOUGLAS ARMOUR. WM. SETON GORDN.

ALEX. STEWART, ,,ff
Insurance, Real Estate and L~N

M IN NE DOSA,

*MePHILLIPS&WI é#

326_Main St.,>
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i
A& BANKSP

rOROlnA ANTgO

AH.GILBERT.
S,'na....1 1 1 ~

Rdent of Agencies,

Lte Âssuralnce Company,
YORONTrO.

"L W SMITH,9
îtntIlrîî GLRNT

F ~i r" uranc. ___ Co

Assuanc LieCompany
TORONTO.

Liv, 9001 11Lid ZURANCE AGENT,

10 W%1>A10I1 N eaasvralm sCopaies,ci plte Glass Insurance Office.
St. East and 22 Toronto St., ToRON TO.

P-f>,PEARSONs

Coma~nyac Cmay

2-Ue t tTOBoISTo,

l'ire RICH
ROYA U)Q,4RILe IU=06IoeAgent,

AiCANAj)>1ý WS RN G(-

frït tee PIRSURNCE COMPANY,

aai 3Welliagtoa treet EBut,

AN [)& J N ES,
ted Naoal 1~GGNe

fiOI4oe 1 ~'"Uion ri
aa Cou, lisOeraece Amerlws

'ib Kot kOJ1 ITARo. 0

U~ re SS'...Co.9

- TORONTO.

H. D. P. ARMSTRONG,
-AGIET-

TORONTrO.
ROBERT H. MATSON,

MANAGERi
Provident Savînga Life IneuX8flCC co.9

TrORONTO.

GEORGE McKEAND,

HARTFORD FIRE INSURANCE COMPANY
Anchor Lin. te Gasgow via Oerry,

Inmon Lino te Liverpool via QueenatowOI.

a7 JAME-S STRssET NORTH,
Royal ilotel Building, HiAMILTON.

SENECA JONES,
GENERAL INSURANCE AGENT.

- utapi a KBsE?
Northern Assurance Ca. '. ) I E
Royal Canadian InsuranceC. FRE

Waterloo Muttuat Insurance CO-
Confederation Lite Association, Accident InstiranceCo.

of North America,Guarante; C,,. of North Anierica.

Once, 8 Jaune street Seou*, H AMILTON.

J. T. ROUTHI
GENERAL INSURANCE AGENT,

Fire, Lit., Accidenlt and Marine.

The placiag of largo liae& of lmssraee a 8jîecialty.

once, le James Street S tl, . NAMI.TN.

H. JENNINCS,

AGENTr VICKERS EXPRESS,

ISSUer or Marriage J..iceflses,

moNLay o 1jOAN.
LeCk Box 42, . . . esaeuahbOt.

F. F. MACNAB3,

AIUIPRIOR, ONT

D. MOeJROE,*~ o

ROYAL AND OTIIER 09111811l INSIIANCK C011PANIES,
COR NWVAL.LI ONT.

JOSEPH S. BELCHER,
COIISIESOI AND> INEIRANCS AGENT,

Aiet fer OIasgew à toRdes Fire lesiraUCO Ce'Y,

ef crmai Brii.
A4itM anglaturnsg Company, et NHiibeie, N.

Ofie10 Bedford Row. HALIFAX, .S

ilTnD.*-The Mantifacturers' Life and Accident Insurance Companies want more Agents inN~
Nova Scotia and Prince Edward Island. Several important and re*sponsible positions yet to fil.-

Mantufatitres, both Life and Accident Com-pafliesp are the leaders to-day in the Maritimne provinces.

to &dAgent can procure two applications for one witîh an>' other two Lifc and Accidetopai.

to PÂONBox, 374, Halifax, N...-,

Maae fAeoe.1'. aiiePoiC.

roi

ROBERT STRANO
GE.NERAL AQEXIT, WIflisPEC.

LIVOIPooi à London à Globe insurance Co.

London & Lancashire Fire IRSIIIaftOOCo.
Citzeli nsra.ceCo.
Citzen lnurtneRoyal Canadien' llsursnfl o- e

FIRE AND MARINE RiSS ACCEPTED .

LEWIS & KIRB'Y, WiMMiP~
FIM4ANCIAL, INSURANCE & GEERL AralNTS.
North' Brtish & MecniInsurance Co.c,,

Norwi Union F,ê(e Insurance So 8tV
eaeoinInsurance Co. of Edinhurg,

Scottish Union and National Insurance Co.
Connecticut FIre I naurance CO'

Standard Lîfe Assurance Co. of Edinburghe o
rîts merica Marine Insîâ na. AO n

L onnrican Surety Co.

A. HOLLOWAY.
Genri 1ge064 WINNIPEO.

Glasgow a Londonl MOre InuTACe CO-
Quebec FWO AttUrS*O CO.

London & Lancashire Luse Assurance Co.

Britiah & Foreign ZMaine li- Co0-

London Guaraut" k Accident lIa. Ce.

CHAS. A. BOXER,
Géneral Agent,

British i mpire Mu tuai Life
Assurance C o.

M ANITOBA à NORTH W EST TE RRITORIES
WINN IPEG.

S. CRTTY, eal state andisrceAnt

H.Rcnts Collected and Estates Managed. MoneY tu

Loan Debentures, Ramlway Bonds and Scrip bought

and sod Room No. r Harris Bllock, No. 5ts Main

StWinnipàeor Man. one or two gond Agencewafted.

F. W. PETTIT,
INSURANCE AGENT,

CALGARY, Alberta-
r<!flfStoîs rdiggg the ,.noli1lg anit Min-

ilîg industries oi Âîberta choriIYgv

E. FITZBUCKE,
irn mrmne Agent.

A.genl Canada Permanent Loan and
Savings Company.

BRANDON, MAN.

ALFRED SHORTT,
Genao<t dgent fm'

STANDARD LIFE ASSURANCE COMPANY-
CITY OF LONDON FIRE INSURANCE C0.

LONDON & LANCASHIRE FIRE INSURANCE WD.

NORWICH à LONDON ACCIDENT liISURANCE A8SN.

HALIFAX, N. S-

1

1
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HENRY F. J. JACKSON,
difflro Miattimal I.fe A asuraticu Coi.

14 IAIBIU ami I.Masra*i6ire.
T.JNatinoad.l .4 Irrigal.

=LUN kni Ausaurmacu ( Iurji4>al.

4 Citiaens Acel.Ieatlwrua.
GENERAL REAL ESTATE AGENCY.

BROCKVILLE, Ont.
E. C. HILL,
IKNUraitc, Reai E'taie and leIau Agu.X1

Mktjril r Nu
S r,,c Aswuritire »uiiii.amîy.

LomdîoîmA 1..tumeu.llru ?itmIrmî.<.
cala,.Li IlristielMi . AÀ%8Uîd S.Silam# Ce-.

Ï&INCSTON, Ont

DEWEY & BUCKMAN,
galosItuhuJ Iarmnoe Coy7. of Watcrtoue.

moe 13rlUs" & Xmmqetflo Iwnursce Cay.
InpeUJ4 ouudai3 flaJtfô. &tn

Pire Inaarmsam o aaucu.
BROCKVILLE, Ont.

G. H. WEATHERHEAD,
Aursàt for

Ea2QSe.Lanceuthirc. Wusk.rn. 11,111,Ancièh
Otlsea, sorwlch union. and CIS]> 01 Locdon.

W»<vnL LA a UAYU<GS COMPANY.
B ROCKVILLE, Ont.

JOHN PATTON1,

Ontario MVutual Life Assurance Co.,
47 PXCESS STMET.

KiNCsTON, Ont.

JOHN KEATING,

t !ATIIONAL 0F I1RLAND.
capital, 55,000.000.

CORNWALL, it:.

A. L. MARCACH, clierwAi .geutt,

Sun Life Assurance Co'y.,
PORT HOPE, ont.

MLLS & KENT,
AMe for.-

rire -nifac Ait.ooo
QUM Xnsuno Ca1ýr

ta"= AwMaoopoetion.
Londc. & Lancahie rite Aànu=c. Ca>.

Clame. Stress. KINOsTOi, ont,

THOMAS HIAMI
INSURANCES BROKER,

S 0os01&1 3t.. MONYNEAL

litue fier Cuusitry %geuits. tVurneî.omdouicu
ili,lcd.

Associaled *11k l.pertal Fre In$. Co.

NAPOLEON PICARD,

1vI~Iuîu î~ -MONTREAL.

8pe.,Il1 IncUîîîie uder jbtîWî,,t 1ârgc. lii,,.,' lt City

Sj.clil AgentL Cviiiiiivrtdal Uuîloit Amuraire Co.

THIEODORE LYMAN,
CJity Afiite

£tua. London & Lancashireo-p , <j..

The Traveleru Accident of Hartord.
m.st-MO T AL

F. M. COLE,

COMMERCIAL UNION ASSU2ANCE CO.,
1731 Notre Danie Streeti

MONTREAL.

B. HAL. BROWN,
5îqerasesueatof Apriatoe,

London di Lancashire Life Asurance Co.
Standard Buillne. XOSTfln.'y-

Appîlaîcm fur Agcuacleb ~kîJ DtrecîConîracui.
Special lan,,.

E. A. COWLEY9

Nutuai Lut lnaurance Co. or New York.
ASSCTS. noeriy - sn1i9.fflOo

Laxu=t and Boet Lire, imaruc Co. ln the Wotid.

WaddeU BUILdIng11, - XONTRUAL.

iÂWES BOURNE,
Uî,derwiriler aobui Initaruamçe firuikrr.

'iutpAgetit fer Il,,,
NAlIONAL AMuJUC[ CO. OF IRtI.AD, .,a the

ATLAS Of UU~AN0

~OSt. Frunucls Xavier 3,treet.

S. J. CALLAGHAN,
- Azkctlt ftor -

British Arnerica, Western. City or London,
Hazleord, London a Lancaeblxe Pire.

London& Lanacashire Lufe. Travellers Acci-
dent, andPreéboldLma ks&vliza CO-y.

I.

ALLEYNE S. ARCHER,
St. Johns, -

- Apritt for -

AITIGUA, Wi!

Sun tIFE àzmJSACt CoMI'ANY, OF MONISAUL
WEU~SN ASSIflIACc fcopAMUçC Tic't

ANDREW ROBER TSON & SON.,
Genernl Insurance Agente. i

MON? REAL.

J190cÙoTed>W

SAMUEL C. FATT,
Accuulant. Trustee aliti

boi'lsblOt4ci FOR TASIPEa0 AMCIAVITS.
Fier the l'ro.it cc% of (jucbec. 9>ntargo. !?dai..o. Ç

]tli. 3*No%'. %CîU. 1'tinc Fd.Usd
hilaixi and Noe:h Wr,.t Tirsitorims

4s ST. KACAÂluMT STREET.

4=chn 711 . MKO1TREAL

ARTHUR GAGNON,
hALO oritolai hCaMlLI Insnnnoe Co

ACCOUSlTAli?. ADTOX,
Insu'inc. AdJuster 3114 ConiuliK Undgwiag,

162 St. James St.. MONTRaUL.
>too4 G.P. 0. tex lm

id". Ir BISLLiAU. JS .IA1flD

SSU*AV & ~C. DESMARTEAr),
-M Xs rz aACCO.N ANT,LANCASHIRE FIE AND LIFE INSURANGE CO., 1598 Notre Dame Street,

43 & 45 St. John Street, MODNTREiL,
Sar1usudeoeuî,eoI Anu d Union Bank muIdins, quEsEc. ~L

Corsodnýalctdodreereaîces furulàIa& 1 out pplcauotn. ________

190 MAS', uS~
ný_M-r - - ýeFZ__ ý __ - - - _- - - __ - _ - - - - . - ;ý=F F_ _ý"' É , _. - -

1-
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W. J. FRASER, ilGmvis. L. A. DASTOUS, i.PENNOCK &RUTTAN,

oerî .sraa oipu> BRITISH EMPIRE LIFE ASSURANCCE CO. Mutlai L.Ifg Aetuarauco e). orNew york,

xuul11t ivitursaîace Couimpalmy, SHERB3ROOKE, -- Q Aff Il.,OOfl

1.cl A(ET ATI>.ltt.,Maaonioc Chanibera, - rl)OTtuÂrWÂl.

L.7 DENIS HUDON, RIDOUT&LYSTER. TO A .HRE1
ExseiSHERBROOKE.. P.9. nsuratîce Broker,

0)F POICTLAN"lb. .RBRT DQNAGHY, iilt.a OmsioAp.

010e: -O s.. ir# t 1*.Irr i'.4rnes, <GEN~EFAL 1.'41ILANCE AOEF.NT. I
Ileprt-sctttig tiatl359 19 Ellgin Street, -- OTTAWA.

-- -- British, Cauiadiau and American

PHILPPE MASSON, Fire, life d.L .Icci<li!st <.oiguîaiies. P. LARMONTH,
<.8i8-irtl llltlraisco Agentl. Eaglo Block. ST. JOHNS, P.Q- Accountait and Gemerai Agent,

dAM t O'CIN, elern, Vire Assursinse Compa.ny.

10. MEUNIER,
Citizens insuirance Company cf Canada,
l«ITI liLL IStUItNCE CUIIA!%T. o e tu.~. 7

J. B. MORISSETTE,

OFFICE; 14*21 11MIKUIWE

QUEBEC.

ýRANK PENNÉE,
AnltR*.T FOR Titit

CAIIÂDA LITE ASSURANCE COY..

A. G. ROUTHIER,

Su-u E IRCITAL z'Lc: SUý0c o

. Eden ISireet, LE.Vis, le.e.

K;KtDwl1ICT NA? ApPLY MNE Ri ASENCIES

NAPOLEON TESSIER,
YUÂ?4AGeRg

For te Quele I>lSilr' orf Ile

Unied$fates Lîfe Insurance Co'y.

Si St. Peter Street, - <1UEBEC.

YR~SA. T. DUNBAR,
lnuntal & Portrait Sculpter

15 Buade St. - '9 QU£.BEC.

q.l2%4iw Lol io timaitinhIIr Co.*

lt.tiw 1,~to.%silJ 5a,.gfitejjý8 1 slietces. GEORGE Hf. WOOUDUflN 9

suir.. 11W 1.f, lt% 39l tîîîralitxasudlBelal Estate Agent.

W. A. LAMB, -- B UE iFRSO&L
Di..rt e ,it 11 IT Y AND 'U1T1V

(LIlfeIrraiouILîr A'~îwItIo, t OFFICE-1r.8IA<S STIZE.
S6 Narkfftrct.-<>tVWA~OTTAWA.

CHITTY & CO., EDWARD McMAHON,
IITIIl'AOIE<T.4 I' ~-.qOK'? FO -

North Amorican Lire Assurance Companir Cîty of lo,,don, Pire fias. Co.,
lAiss, l:..tahasal ,trnl.gsî. jFrOItw nii1Il

48 Elgin Street, -- OTTAWA. 1CANAI. . TREEFT. 1tuatiol 11041*4 itbock.
- - f OTTAWA.____

A. E. BRADB3URY,

Manuafactureral Life insurance Co'y.,
OTTAWA.

Olteni fr a tlrst.rlune Virs, Toiti,%885c5 Coi.

D. C. CHAMBERLAIN,
Geracrnl iisSlrface ftiemt,

ItelirmictU mg Ul a iig

lIritlxa. CAmOian and Aittermu

FIRF. LIFI & ACC1DF.T COMMAIn.

PEMBROKE.

E. A. SELWYN,SS..HU ER
Geiaeriet Ia.113nrer S.g.e.ntER

Nrthefrn A«S.a,,î,ur. (.I9189iItV *'.

City of Lou84tkwb rien lniiî,.tI'f CA..1 I c-so reI ,ra c C.
.M.rn,tt11n or' IVSleajo, On. )ja Pr ntraieC.

Qucbiec Pirm A*,su,,im Co. rk
I.lobyttP l'liste 41. Co..ew Yr.of Lon dots, Enge

821 Sparkm Street, OTTAWA. PEMBROKE.

WN. G RANT,<in. .

OKRiAKlALT Afi...

SUN LIFE ASSURANCE COMPANY.

LIFE and ACC1lENT 1'oll10M l08811041.
lt-att. elo., cileerftîlly gtveil.

25 Sparks Stree, - OTTAWA.

GEO. C. REIFFENSTEIN,
Handnliaud Insurance Compauy,

M,1tual andi Stock Pl'rtaciîlel

44 Eligin 8treet, - . OTTAWA.

H. W. PERRET'I,
Generai Instrance A.-etit,

Solo Ilepreentistlv< of lie
IRoal. Northern.

Ca-Irtkminf. tiuzrineau
Confe.kicron Lire. Travollern'Aeddu«t,

C>al&8ia Lmat au saiuE Comlpany.
PEMBROKE.

D. F. STEWART,
-AOKxT-

Commercial Union Alogurance Co.
Weitern Assurance Company.

Mercantlie or Watero,.

FtENFREW.

1
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AGENTS. s LEGAL.

GEO. W. HURST,
IGENERAL AGENT,

Sun LII. and Accident
Insurance Co'y.,

Coustes of ltenfrew and Pontiac,

RENTRE W.

RkN. A, 1~. ORBER9
AGENT,

Ontario Nutual Life
Assurance (Jo.,q

Macdonald Street,
P.O. Box 184. ARNPRIOR.

R. S. DRYSDALE,
Agent for Arn prier anid Viclnlty,

North American Life
Insurance Co.,

ALOO BEPSiESENTB
]PATTEBSON BROS. & CO.,

mptement Worka of Woodgiock

ARNPRIOR.
GEO. E. NEILSON,
Cierk of Di,. Court & Cierk et Munk.lpalty.
Real Estate & Insurance Agent,

RUPlRESENTS

CIty of London Eire Insurance Co
Mercantile Pire Initurance Co.
Agrîcultural of Watertown.
New York Life Insurance Co.
London& Ontario InvestmentCo.

ARNPRUOR.

T. L. NACLE, Agent for
Agrîcultural of Watertown,

British Amerlca Assurance Co.,
Caledonlan, Citizens, City of
London, Commercial Union.

(flaoçgow & London, Guardian,
Iniperial, Lancashire, Northern,
Phoenix of London, Queen,
Royal of Englrnd.

CARLETON PLACE.

R. MORGAN & CO.,
Genere.1 Insurance Agents,

DEALEES lE
PIANOS, and ail kindu ofSHEET

and BOUND MUSIC.

CARLETON PLACE.

RB. MASTIN,
GEMERAL 

AGENT
Ontario Mutual Life

.._sueuranoe co.
Offie: JAMIESON BLOCR,

PICTON, Ont.
THOS. G. DAVIS,

Generat 1 ire, tife, Accident Insurance,
Real Estate & Mon"y Loaning Agent,

M oney loancd on eai-y termos of
re-payssient.

MO1ITGAGES PIiCIASED.
(iorre8pondeice Sol iciled.

NAPANEE.

JACOB S. CROTHERS,
GENIEIAL AGENT,

Mutual Life Insurance Company
0F NEW YORK.
]BELLEVILLE, ont. j

N. GILBERT, HENRY T. SHIBLEY,
Barrister, Solicitor, BAUR[STEB,

SOLICITOR, &o.
Notary PubUc,Conveyancer,etc., 44 Clarence Street,

PICTON. KINGSTON Ont.

J. Hl. SIMPSONe WM. MUNDELL, B.A.
ISAIRISTE14

Solicitor, Notary Public, &c.,
BELLEVI LLE.

MORIEN &à WILSON,
Barristers, Solicitors, kt.
Solicitorafor the M<rchaw tf,~ Ban..

NAPAKNEE.
A. L Mordeu, W. G. WVilson.

County Croira Attomy.

Collection Agent, &o.

1839 Princese Street,
KINGSTON, Ont.

MACDO NALD
& MACINTOSH,

Barrisers and Solicitors,
CORNWALL.

1G. WALL9.

SMITH' 8 VI .

H. W. DELANye

L. U, 0. TITtJS,

Conreyancer and 4 lett

CONVEYANCERM OTAWM. SPENCER HAMP8O1'lCOrmmission ani Insurance 91t
P.O. BOX 313, VICTORIA, B.C.Oe RePrect Onle or Two 6ood Offces in I1116"

CORRESPONDENCE SOLICIT50 '
REAL ESTATE A14.11) 0

_____________ J C.NO SW RT Y AdJuster adIO

Fire ING]ERSOLL, OINTÂRIO. l b e
Fielonges ft<1uste], and Special inspectors' work (100e .fofO'e

ritor1y 4)f Western Ontario, viz :-West of tise cltY Of ty*

AdJuatinent ot bases os, Fari:î Proporty a I51,0'
-l EFEIZENUES BM 1>ERMýISSION.:-

WM. TATLEY, Esq., Chie!@ Agent, 90OSPHFY? -»
MnRal, Quuae . of Etiglaiid, IAgeit, Agrlcultur' hme

MoutreiQue IToroitto, Ont. ira
W. H. 1îINTOUL, Eaq., ]Roeadnt JOliN KENNEî')Y.b'

Secretary. Imperil lire Insurance gpr, lire 11:îsiirCe 190CJo. of England, Moitreai. Engiand, Mon1tresî. IC14">
Me8vrs. EVANS & McGREGOR, ioBERT W. TYR', 0Managers, Comimercial Union Amsat- g or, Nurthlerfl'¶

rance CJo. of Euglaud, Montreal, . Englaud, Montresl P4.
JAMES DURAND, Eaq., Pire CHARLES D. A4

Insursuice Adjuster, London, Ont. Insurance Adjustwr, 1;
THOMAS DAVIDSON Esa., Ma- R. MAcD. Alt.Rgrnaging Director, North nrt sh ongr, phoeniX p

Mercantile Insuranco CJo., Montroal. Etigland, Montre'.'
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THOMAS J. POTTERe
uctioneer & Real Estate A gent
joli N~otre Dame Street. <OPIogio St. 1101#a St.,) MONTREAL.

,A C.eneTUl AuctIan biusille tninnacto.l. Spacistusentrai Sak'.rovins.
Fiatt sni Ccliar. Fisc Storaxc for Furaaturv, etc. Reliaijie Vaiaatons of

tuti Estxie (urnikhed; ah.o Appraital and Inventiories of lurniture. e.
ayt! oiaeoea.itiI exieressmu.

igefrroaf" t-Ail the lanks and thec principal b1crchmnis and! prof'caalonal

Mt 001nt cal

J. B. HUTCHESON,
A&UDITORt, ACC(>USTANT, 1tlAL. YSTATE AND

FINAXCIAL AGENT.

con sv;udstt<r ait 3lorigage.
1rroperty bauglit. ansd sold oit Comusislitî.

Estaicetaaaga for Owaiors.
I[nvestincaie andlusui.aisce Effecteil.

204 ST. JAMES ST. MONTREAL.

,,abl Addrss. NSURANCE.

c G JONS Y Surplus Linos placed ta
ot-al'n lituc~ best advantage.

1MMSe chambirri. 17 ST. JOHN STr, Correspondesas in ali principal business

MONTREAL. centres o<the worid.

J. CRADOCK 8IMPSONi
Real Estate and Financial Agent,

Loirs Nepciated on Firsi lIi&gc Sczurity-. Real Estaic Iioîîght and
SdicqaLomtnisaon. F,.taits, m:anàgcd for U.ncts and 1rustecs. lnvetst

mude, and Insutanstes cîrectcd

Sir Donad A. Smith. 1 Andrew Allan, Esq.
Or mny of the Moats Inliontreai.

REAL ESTATE.

JO HN MORR IS,
Real Estate an.d Finarial Agent,

126 St. Jamnes Street, IMONTREAL.

Firi Mrîg~cLansrîeosicd.Propertv Lcught and sold an comm:4con.
Lwsts maage and! Rents Calcctc-d. Valuations made and Firc Claims

li= J. Verrier, Senator. jarnes. lgobetuon, F.a. k ja-s. P Ccghorn, Esq,
ilmi -%. ÇW. Orildcle Seiatu! lin . J.O.lnt

RAND BROS.,
Roal Estate Brokers and Fînailcial Agent%

BRITISH COLUMBIA.
joffc si Victorla, 1;ew Westminster and Vancouver <Coal Hfarbor),

Property for sat a all parts of tIuo rrovînca'. InvestnonismMna'ld '
9.ii5..sm&aia:cs for noii-rcidents. Itentàolioctcd. borti. ,,neiipls- t

* 'hala. bcteasttres Carriseconcomnilan Cr one... 1.
At 'A Sasetil .AitunUan glven to propcrty ai the terminu, o! tiaCana.il'a
1wliii itilwav.
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""~* A. BROWNINC, IW

Telepl.ww,. 1743. J LL.JN.LJ.JJJ.

I~EFRK~ENING :-!i if e Asisirare Ce. L Buitisl Empire Illit Lire luiraite Co.
Suriblum Lisa,, piac.,d vrith Finsi (;Inn Foaogi Compa.iaa.

sir Doniîald A Smitlh, K.... i Y. Il. Gr:led.F-qq.
IL. le. Atagnoi".q. e . Welicratnit ilium.,5, EscI.

ACCIDiENT. ZA RINF.1

Insurance Adjuster and Inspector,
BhICTiSIl I 'il BUILDING,

1724 NOTRE DAME STREET, MONTREAL.
TI:LEIIUNE 1131.

1B08WELL & HACKETT,
REAL ES TA TE & F/NIA NOAL AGENTS,

COMMISSIONIItS. for LONVYn CANADîA,
237 St. James Streots MONTREAL.

Recal F.%tite I3ought and Soli. Iloufs Rena, and Es.mîcs bMmn3ged. on

inet debi.. ande nutxiantlln$ iLcenuntA collerte.il on .. peclal torrux
lby THSE MINTICYAIL COLLl.CTIN<i & iIEI'OITIN(I AtUJ NCY.

SOSWELL &. HACKETT, Managers,

JOHN Y. WELCH,

AcCOTJNTANT & REAL ESTATE AGENT,
C.owen's Buildingso QUEBEC.

i». o. Drawor lois.

JOHN N. NEILL9

24 Scott Street.eMl5V

Telophone 450.)IM. @ TD

ARCHER & Mi.

-AND-

SHIPFIN GNT S,
ST. JO NS, * ANTIGUJA, W. I.

CABLE ADDRESS-ARCHF.R.

«J. P. R:ý1uTT ýA N,

TAXE.'i lAID. UENTS COLL.ECTE».

Àloticy 1oatiee oit the Secutri of iteat Es fate.
FIRE, MARINE & ACCIDENT ASSURANCE.

FOR SALE.
Town Lots in Port Ars:r and! Fart William, and! Faim and Minerai Lands

in the tiistrict o( *1hundr itay.
PORT ARTHUR, ONT.,

(TAlc. Snpcriar Tnrisns4 or tha Casiuedizan Parlila litnuway.)

~A. WI. 1ioss. NotarY P'ublic. Il. T. CEILEY.

VANCOUVER, BRITISH COLUMBIA
RepreaenUnfg-

.2ET.NA, of irartfortd. IIAITFOIRD, of Ilartrorci, WVESTERN',
of Toronto, Pire IflSUralfCO Coflpanies.

Traveflaer ]Lire and Accident 1,,stiranca Co.
Freimans ruina or $an Francti;co-M.Narlno Department.

Acpc ian o! 'iancoueavt aty prDzerry ft sale. Milpsand prace lista
Aoiifurnasledonapplication. cormepondencesolicited.
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IBSOURCES. POLIC-HOLDE-PP
+ O tý.VIktD s

CAPITAL:Mu 0000

$10,000,000. lu .fi[*4 l ( oi

INSUVR1NCE1COPN
INVESTED FUNOS:

$28,00,000.
SURPLUS

OVER LIABILITIE:

$9,616,424.

SIIAREHOLDERS LIABILITY
UJNLI1MITE).

ASSETS: -- $28,000,000.

'WILLIAM 'Z'IMEWiY

C/fIEF OFFICE FOR LIOA ON7TR£dL.

* .ANADIAN. PREMNitL4N'

s600,000.

RIATES MODERATC

LOSSES (Q UITABLY ADJUSTZD

14ROPTLY PAID.

Total Insurance, ovcr - - - $ 100,000,000.
Total lnvostod Funda, ovor - 22,000,000.
lnvestments ln Can.,xda, ovor -2,500.000.

PROSPECTUSES AND ALL INFORMATION FURNISMCO

AT HEAD rOFrl.'C (JR AT ANY OF Tiff

PiLICIlZur! LINUD. :R AlL -YbTcll

INCLUDI'4(.7HI4Cl NEfW RCSCnVt BOtiUS

PLAN. UNDER WHICM VERY LARGE

PROFITS MAY (JE A?ÎTICIP>.Tco

of Édi9gbr$?.",

W. M. RAMSAY, MANAGER FOR ÇANtDA.

CHAS. HLJÙTER. EUPERINTENDENT OF AGENCIES.

Pead Office for Canada: Ir-t. J ames C-treet, Montreal.

s.f.---......... -..

Ssebsa
Paid.

File F

ESTABLISHED 180L%.
:ibed Cilpit3!. . $12.166. 66 ire ani Annutty Fends, $21.606.832
up Câpitai, . - .3.041.C60 ' '1 File Revenue. - - - j.771.141
und and Roservt, - 8,672.348 ~IF L .I~~ Lifis Revenue,- - - 2.436.635

NÏORTH BRITISHI AN» MERCANTILE 4
'I

DIRECTORS
Ofl.15ST SC=F, E.PQ

EO'..T1OMJ.S RYAN.

-e- INSURANCE CO. -
OIRIECTORS:

W.W. OGILVXE Eeq.
,ARCIrD. MÂcrDER. ID9Q

)IEADV OFFICE FOR TUE DOMINION: 72 ST FRANCOIS XA VIER STREET, MONTREAL

Agens leail ille an ~THOMAS DAVIDSON.tAetlaatCdsadPrincipal Tous lal Canada. Maniging Ietr

---------------------------------- -- ---- --------------------

C-- -.zrç-. - . à
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ana jjianr j2. its growth. Its past record has been sound and creditable.

PUBLI HED oNTHL , W e believe the present is a m ere forecast of w hat the

R.W ILSO N SMI~TH, future will be. The compafy as shown an inherent vitality

ditor and rpet, and power of growth which will undoubtedly enable it to
rpro, take an increasingly prominent position among British

1724 NOTRs AME ST, MONTREAL. companies as the years go by. The London and Lancash-

s HUaiSUb crjptio(i dac ire Life entered the Dominion in 1863 ; is now deservedly

Pr-lgî1u Cope 5  o n in0.ac > 2.0 popular, and -enjoys the confidence of the C an da

0 PiAes - - - - 00 public in a high degree. Its investrnts in Canadian

es or C oprises - -o -apliaton securities for the benefit of its policyholders are large, now

dvepiseent amoufltiflg to about onîe million dollars.

Il te 5thof Sitheedi THE hRtoNICuisetion. W/e are furthermore pleased to note that the Company
n te 2thofte pecdin mothto ecue nsetio, as secured a very handsorne suite of offices in the New

THE E ... i~~i- York Building, corner of Place d'Armes Square and St.

THE q MNA FRCNADAOFWHEJaines street, which for locality, general convenience and

.Te a&ND LANASHEOR CAAD AN TH. artistical appropriateness cannot be surpassed. We cordiallY

ThbertvocancyIca&Nsed IRte LIeÂSURNE O wish the Company and the new manager a prosperots

hee n, the ausged byr theadaofthiof Mr. William career.
f'lled bymaaefoCndaf thi s Company, bas-JaiBo13 theal)poirtnent to the position of Mr. TECMIE ILÂAN'roert, n hs Prri perso rcdgpg.TRC M eBdNESoBILne pic flgslt

erl er hs otatapaso rcdn ae The Combines Bill has passed, but with the amendmfent5ecion a made by Mr. W. P. Clirehugh, the gen- attached thereto we believe iL wilî practically be a dead let.

r O0se of frn ngad who visited Canada for the ter, and we will add that we trust sincerely this may be the
o arngnth aer Wi we congratulate caseft, our minda more edso pc flgiatn

of 0 the e I,, B atri nd promoion, we muthealso rn- or an act more:calculated, in its intention, to interfre witl
0f he el oca Bord nd r. lirhug onthewisom trade and commerce, bas neyer been proposed in th(

be:th.ecion hve appointment is unquestionably the Dominion Parliamient. Broadly speaking, the objects of
CO eleroUldhv been made ; it bas been Most favorably tlhe Billare plainlyto îumit the profits of those who have

, r eneon y. the daily press and the friends of the engaged or may engage in trade or manufacture, anc
th e c Mr. Brown bas been connected with though the words 'lunduly or unreasonably"-as added b)
agelmPany for a number of years as superintendent of the Senate-may nullify the efects o h esrtepi
the ) and is entitled to much of the credit due for ciple bas been enun V ,itlîat the legisiature assumnes thc
ho adinirable class of agents which the Company now power of controlingl îhîc 'prices of commodities, beyonc

'Oe h -i PoPularity with them is such that they peti- which by an agreement between tw or more persons tc
Sot) sOrn fficet e be appointed to Mr. Robert- charge i declared tob an illegal conspiracy, subject tcuP otiom and we have no doubt tbey will now îoyaîîy punishment of fine and iniprisonmient. This is the mosi

Of Otrt. lanie wilî have the advantage of the assistance dangerous doctrine any Government could be guilty o:

1Who t, aanacutato hhC!ayfo aaa supporting, for not only i5 it a despotic interference witl-

1 ladhs faithful and efficient services rewarded the liberty of the whole tradinlg and manufacturing commu-

0f bir iteof sitn Sceay The Canadian board nity, but were such a law carried out it would necessarily
be, h rs i5 composed Of Sir Donald A. Smith, who bas curtail-if it did not eventually prevent altogether-the

and R cairMan for nearly 20 years, and Messrs. John Ogilvy investment of capital in undertakings amenable to the act,

thr Rbr B-. r Fenwick is the chief medical referee thus producing stagnation and ruin, for who would run the

]Rfow nion. Under such auspices and with Mr. risk of placing their money in concerns, the control of the
$ieas Manager we feel confident in predicting a progres- profits of which is taken oto hi ad n rirrl

Sisatry future for the Company's business here. fixed by the legislature ? If this be not the intention ol

f th THE ANNUAL REPORT Mr. Clark Wallace's Bill, we should be glad to know what

fYi- tompn sgve lehr cannot fail t be grati- really is the intention ; and though we feel the full gravity o1
'he in ts friends; it shows a steady and solid progress. the subject,1i. i somnewhat msntorathvpire rk

$h8,>oooanth deducting reassurances) noW amounts to made by some of our contemporaries in dealing with the

hr e aih set ooe$,oo These figures samne. The Gazette for instance, while holding up iLE
eh an Year. growth, a& compared with those of the handS in piu horror at combines in sugar, cot, and for

ebit h The following comparative table wiîî ought we know in Fire Insurance, when RailwaY companlesj
Progressjye character Of the business.-after fighting one another ini competiflg for business, come

surd New Increase in~ Total to an agreement to charge uniformi rates, such is called
.18 $91num consolidation not combinatia n," which we take it is "a

187.6":4135 79o $161)510 $1,663,140 distinction without a différence." The Star on the other

188~ 2894,5 109,265 256,355 2,112,695

th9. t152 05,130 9000 6460 hand poses valiantly as a friend of the laboriflg man, wishiflg

tht a the '08,504 282,082 3,0995 i its simplicity to bring about the anomnalY of high wages

L a boire fgue suffices to h w t a o ped with cheap living,) oal bivo S o h fact that

i ife is but t the beginning of if the products of labor becoife tod cheap in proprtOfl tO

e

le
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e

f
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the price paid for that labor's wage, capital will cease to
seek employment, and the working man will be the first to
suifer.

The truth is there would appéar to be a growing tendency
at present towards what we caîl paternal legislation,
which deputes to the Government the duties of a parent
watching over a child, and giving the former authority to
lay down Ilwhat we shaîl eat, and what we shaîl drink,
and wherewithal we shaîl be clothed," and now Mr. Wallace
would add the right of fixing the return for our investments.
This we maintain is subversive of aîl independence and true
self-government, being nothing less than a harking back
towards bygone despotism painful to witness. No better
satire upon the method of paternal government can be
found than in one of the late Lord Macaulay's Essays,
where it is remarked that "lthe training of the Puritans
ended in the reign of the harloti.'"

There is also another standpoint from which to view a
measure like the Combines Bill, and which we have recently
alluded to, namely, that it is a kind of class legislat ion which
aims at handicapping capital ini the interests of labor, ignor.
ing the lessons of experience that both are inseparably
and mutually dependent upon each other. You cannot lay
a tax upon or interfere with the investment of capital with-
out producing a corresponding effect upon labor, and we
cannot help again pointing out the gross inconsistency in
a legislature which permits labor unions to combine
to raise wages, while it would deny the right of
the capitalists the equal privilege of combining to advance
the price of what those wages produce. No unprejudiced
person can have watched the course of politics for the last
quarter of a century without acknowledging the danger, on
this side of the Atlan tic, of the governing power in the
country gradually passing away from those who have large
interests at stake to those who have little or nothing, and in
this way we are afraid our brethern across the border, with
their establishing universal suffrage, have, in endeavoring to
give a blessing, brought dowvn a curse.

We are however drifting into a subject too long of discus-
sion for the limits of this article, and in conclusion can
only fervently hope and believe that the few words inserted
into tht CombiL-;nes Bihl will have the effect of utterly destroy-
ing a measure so inimical to the trade and welfare of the
country.

PLÂGIARISM.
Mr. William T. Standen, the well-known Actuary of the

United States Life Insurance Company of New York, bas
written us taking exception to some remarks made by us
lately with regard to extracts from THE CHRONICLE being
copied without credit into the ingleside, the monthly paper
issued by bis company. He draws attention to the fact
that the list of reasons contained in our article "lNb y
should a man insure bis life ?" were divided by the Tngle-
aide into so many paragraphs scattered through the number,
that to have mentioned the name of THE CHRONICLE after
each itemn would have caused some of the pages to assume
the appearance of a huge advertisement of our paper.
After such an explanation we, of course, withdraw the
charge made by us, which we do unreservedly, more parti-
cularly as the Ingleaide is amnong the best of the conipany
papers, and is well and honorably conducted.

UNDERGROUND INSUTRÂNCBE
THE MUTUAL FIRE INSURANCE Co. 0F NEW RI.ue

We learn that the hydra-headed president of the, tb
Fire Ins. Co., of New York, and its stock satellites, it y
Fire Association and the Armstrong, -neither of Wh"Ch
the way, is legally authorized to 'solicit business in th-PI
inion-has for seme time past been transactiflg anl
ground business in this City ; and more recentlYe by
of especial circulars from the Home office, has SasO

the aid of some of our leading merchants for theof
named newly fledged Company of the trio, in the fOoDv
$2o,000 policies, much to the discontent Of inisured their
the serious injury of our local offices m hich traflsact t 01
business under Provincial and Dominion licenses, 0ObtS

paying heavy municipal and provincial taxes thrfr brel
the same time making large deposits with the Go'ver bout

forthesecrit ofther nmeruspolicyholders thro"$
the Dominion. al

What success bas already attended these questIOiî to

efforts, we are not prepared to say. Our presen tdesirea
cal the serious attention of our business firnis to thiS bhf
faced wilftil outrage upon the laws of aur country, WhICa
honorable men respect and yield ready obcdience t d1
to the further fact, that any encouragement atfforde et
such attempts to induce our citizens to aid and abi
them in thus defrauding the Government revenu~e Î

but a poor complimenit to their business sagacitY an
nate honesty, while it is doing rank injustice to Our for
law abiding fire underwriters-who have done SO r lh
the business of our city--and becoming partiWP$
in these gross outrages; and in fact as guilty of Om99f
as would be the illicit obtaining of any other .lan,
mercantile subjects without paying the legal duties 1'

posed thereon, which their fellow traders pay. In fil

prostitution of that esprit du corps for which th e IierChbars
of the city of Mon treal have ever been conspicuoiUs-

In this connection it is not itiopportunle rpfi
persons disposed to look with favor upon thete
bait hield out to them, that persons accepting POî1cies t
mnutual companies becorne at once insurers for others
obtain insurance for themselves. And they further b)ecOOl~ey
conjointly with the other members of the Companly> liof
pro rata, for ahl losses in excess of the available aet

the Company ; and experience bas amply demonstrateô tha
in such conflagrations as Chicago and Boston, aSSets O

millions are soon swallowed Up with any unredeerried Script
at the time. And this Mutual of New York is spreao 00

freely, and meeting with corresponding losses, as iena

Good Friday last, ire in New York when its losses werc

$ 200)000, while the Liverpool and London and *d I 0b

had only $125,00oo, witîi re-insurers at its back tOaill
paying the loss. We feel assuied, however, that th 1s

judged attempt of this multifarious-headed Presidefit, p,
the integrity of Our business men, will be met in the
with that contempt in which the practice of underg"'
inura 7'ce should be held by aIl loyers of fair-play in bsr o
as well as other mnatters, between man and rudCy
while many mnay attempt to excuse, few -will heartlYdç
fend this class of illegal comrpetition ; and prOl)ertYhIoldeit

generally, even thobe who from self interest accept té
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PO icies, have vcry îittîe respect for a Company that seeks a(
deiberateîy to obtain business anywherc, in actuaan
Wfriî efance Of îaw, such courses being regardcd as far w
frong creditable to the Company authorizing it, and as r(

bngunjust to those more honorable offices which do t(
coIXply with the law, and pay all licenses and taxes required r(
bY 't. Iiorover companues which are guilty of trans- c
acting an illegal, underground business wiîî flot hesitate, r
as a rule, to disp)ute a daim if it chanccd to be a large n
orie. Quebec City has had some expenience with cheap t]

th11ere cano insunance comparues. Unfortunately, ourb
law canotbe mrade sufficiently far reaching to follow fteeCompanies to thieir homes, and punish themn there for t

lisdeeds donc in Our midst; hence the Superintendant of
Osr a rie being Powcrless, our onîy reliance for preventing,
o It eat rinflirizing, the evils of this outlawed traffic isa

eintegrity and consistency of our citizens, for whoseCnieratiollwe submit the foregoing thoughts and

What I)ENEA.ND THE FRANqCOPHOBES.
w&a a terriby Wicked mnan the editor of the INSURANcE

Alr)p 11E HOfL LEis to be sure!1 Our good friend
e tre )of a Canadienne, says, and it must Gf course
a t are a "lFrancophobe," a I sectayl

cfaal dOd ipe"a ccmercenary, an 14ignoramus," a 4"ras-
allatie b g), a "lfalse alarmist," a " detractor,"a

boaster,,ta 1,~ a " knave," a 4' braggart," a Ilfanatic,"1Pa
Iogîjand everything cisc that is bad. What a cata-
artice Ofnamxes tohuitoudetehadnoesor

flot t,aWn neyer knew our reai character before. Is it

t W ehat We yct survive?
thy "h 1 i it that has s0 wonderfuily excited our wor-

ý riend and drandw onuth thdrsfhi
Wvrath ? aniaw o s th e uteoSirnpîyt tatinour lstissue wevcntured t
fuiha 1ial and exact translation of bis own report and
the ca accounts. It is truc that wc had to confcss that
thatatements had flot even the "'ci carncss of mud," and

e We therefore inl addition to publishirig the report,
rectavored tO group the items into the usual form of
stanîPts and disbursements, htorraesmgtudr

Sadte truc Position of th at our.aesmgtudr
. i c tn hwever that our translation of the report is

"'ectbudtho error can be shown. Our readers mayes sred tat ouir version is literai and in fact much
"te r re n gli h ha the original is French.. 0fthen o, ti said that we ieft out of our summary five

Iemsofth receipts as shown in their report (which how-
itemswega i n full in the next column). These are the
inl the Which Mr.Blcourt thiriks wc should have included

Furnitur

b)ue by a*** *'............1.....$ 368.46
Ca yhagents (advanced on *commissions) ........ 1,77574,hn an ndin..k.................. 714t'Ils rc-114

du bi (apparently on account of capital). 5,6S 00
de and to becomne due (flot yet paid). .. 3,762.61s

What $î 1678.2
w ,ai,1rrnuses Wc ail were 1 Mr. Belcourt has found

Odnt ha nOon eleknew be fore about bookkceping,ansrves a vote of thanks from the society of chartered-,
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accounitafltS for lis valuable discovery. Who of us could

have suppoFed, for instance, that mofley spent on furniture

vas an income ? Or that money paid out to agents was a

eceipt ? Or that cash received for premumS and deposi-

ced in the bank should be entered a second time as cash

received? Or that bis reccivable given on account of

capital should be added in, not only as cash but as pre-

niums and interest ? Or that premiums not yet paid and

not even due are a cash receipt ? We confess to being

the veriest novices in the art of preparing such accounts,

but we are afraid our geflial crjtic would find our Superin-

tendent of Insurance no botter educated to his standard

than we are. But fortunately for him hie does not corneC

.inder the Ottawa departmnent.
If M r. Belcourt really wishes togive us some informaticfn

and not merely cail namnes, we would ask hlma to tell us

the following:
(I) Is it truc that the cash income and disbursemeflts,

apart from capital, were as follows, according to his owfl

accourits $8,5o7
Premiumns and interest ... $8709

Claims .................. $10,533.62
Expenses .............. 20,84 1-703,752

Excess of disbursemnents over incorne........ $12,624-53

If this statement is not correct, wc will be pleased to in-

sert a corrected one.
(2) Ï5 it truc that on 3 1st December last La Cana-

dienne had only $114 of available cash assets with

which to pay dlaims, outside of its government deposit,
which cannot be touched ?

(3) Is it truc that the report only dlaims to have
$ 18,65 1-2 1 left out of a paid rip capital Of $3 i,600, the dif-
ference being already lost by their own admission ?

(4) By whom was the il statutory reserve" calculated,
and on what basis ?

(5) Is it truc that the company gave notes in paymcnt
of its largest death dlaim ?

Mr. Belcourt tells us that although an Englishman of
pure blood was appointed to the charge of their English
departmeflt.not even one Bn ton could be found who would
join tbe Comnpany. This is certainly strong proof of the

wisdom of our countrymen, and we much fear that a coi-

paritively short time, will make that wisdom clear to even

our French Canadian fricnds.
We cannot close however withoutexpressing our obliga-

tion to our critic for the diversion he has created both for

ourselves and our readers. We will be delighted to insert

any communication from him, and may even open a humnor-

ous column for his& special benefit-flational and religious
jokes a specialty.

PIRES CÂUSED BY NATURAL GAS.

The fol!owing table for which we are indebted to lu

Chro njc/t, N.Y., showvs the number of risks burned aud

property losses caused by natural gas fines :
Number. Loss.

1886............. 96 $526,732

1887 ...... 8535,895
1888............ 120 98î,686

La Canadienne.-An estecmcd French Canadian corres-

pondent, after mentioning some facts with regard to the

b)usiness of this Company, says, with much force, that it

should not take long to convince intending assurers that it

is better to take a policy in a well-tried company which has

gone through the storm unscathed, than to put their moflcY

into a company whosc assets seem to conisit larg ely of

.patriotic sentiments and race-prej udic e.
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BELCOURT TO THE CHARGE. To finish with this braggart, this is what we have to saYtOh0what he can see with his eyes. The receipts have exceeded tlbsAN APPEAL TO PATRIOTISM AND RELIGION. ai exPC
The ollwingis n eact ranlaton o a ettr whclibas bursements of the first year, inClu(lifg the prelirnifl 'The ollwingis n eact ranlaton o a ettr whch ias organization and1 the aims, which is more than the generaly ofappeared in most of the French papers throughouIt this panies have been able to attain at the commencement, 'n'ýprovince: say, for the first Iwo years of their business. of this fflSC

THE FRANCOPH-OBES IN ASSURANCE. The paid-up capital is intact ; andthe company, in itc 0harbolders
prophe .t and his advisers, is prosperous, counting amoflg itS shl. sorTo the IZditor, Lyood ntriots and r h inncirs.Itkn *b tathe future bas tics
for it a grand success, an(l that the attacks and thireats of these.,,, w
are no more to be féared than. the Frenchi Canadian, poPuletW5 effl
fear being dislodged fromn the soul of their ancestors byte5
boasters.

Vours, etc., di
F. N. BELCOU RT, Manager of La a"

PIRES FROM ELECTIRICIT«Y. be
Fron T/he Citr-on e/e, N.Y., we coI)Y the foll0Wiflg tfroto

showing risks burned and property losses by fires
Electric wires and lights-

1886 ...... ....
1887 ..........
1888 ..........

Nu mber.
29
66

SIR :-It is not only the Jesuits who are exposed to the hatred of the
sectaries of the Evangelical Alliance. Il La Canadienne " also attracts
their attention, and more particularly that of a false prophet, the editor
of a monthly journal, TISE INSURANCE AND FINANCE CIHRONICLE,
which is inspired in the offices of the branches of foreign companies,
where knavery is the order of the day, to twist the figures of the first
report of the company, the only French Canadian Company, having to
struggle against forty companies of foreign origin doing business in the
province, and being quite naturally the nightmare of the greateî number.
This mercenary falîs on us with might and main, after having thrown a
part of its spleen at the French Canadian and Catholic race on the
question of the Jesuit Bill, as you may have rend in his journal of last
month.

This samne individlual overwhelmed us with personal compliments in
bis journal some years ago, when we were at the mercy of his friends
and co-religionists. Not having at that time the good fortune to possess
a national company, these brave fellows undertook to pluck ýur com-
patriots for ever. This, therefore., is the reason why they have cbanged
their policy, adopting that of disparagement to satisfy their hatred,
searching by obviously roundabout ways to do us barm.

We cannot be touched by the false translation of our report and the
chstorted figures of this ignoramus, both as to insurance matters and
the French language, who, to arrive at bis rascally end, suppresses im-
portant items in the receipts of the report, endeavorin)g to befool the
public, giving it to understand that the company is in a precarious con-
dition. Let him rest at ease. Bis first attack, with that of two con-
frères at the time, was with the view of preventing the creation of apurely Caradian company, pretending that the French Canadian pop-
ulation was too poor to sustain an institution of this kind, when it is
notorious that the foreign companies count on this samne population tomake up their clientèle. Their dodge dlid not succeed, the Company wasformed to their great dispîcasure; and iL is born likely to liý,e, as we
can affirm.

You must flot helieve that in sounding this false aiarm he could appeal
to the intention of protecting our people. We well know that bis sen-
timents to our compatriots are far from being favorable. Neither canhe any better boast of wishing to protect bis own, for in the fine hundred
policyholders inscribed in our books there is flot a solitary English
namne.

It is true that in order to flot appear exclusive, the company last year
opened an English department,to sce if the name of our institution could
be lent to somne Britons of bis kind. Ilaving named a pure-blooded
Englishman to take charge of the departmnent, after four months ofassiduous toil he was flot able to enroîl a single naine, and why ? 1leave it to my compatriots to pass judgment, and to reflect mith. regard
to the patronage which Englisb gentlemen can give us- in business.

Now ]et us come to the facts with regard to the abuse burled at uishy our detractors. It is false that the expenses of the company have
exceeded tbe receipts. The books, whichbhave been minutely examninedby men trained and competent as accounitants, are there to show thecontrary to this as well1 as the other s'atemnents advanced by this fanaticbrain, by the covetousness of certain knaves representing foreign com-panîes, having their offices on St. James Street.

By suppressing five items out of eight in the receipts, he shows a fab-ulous deficit, and he is not more maliciou3 than that 1 He admits atthe commencement of bis article that he does flot understand the detailsof the report. His naivelé does flot surprise us, knowing that he iscompletely ignorant of our language, and that bis knowledge of assur-
ance matters is very lirnited. Wbat we also know is that lie distortsthe figures to attain bis obiect,-disparagement. He bas, moreover, theingenious idea to add Ilwe presumne, etc., etc." This is the very acmneof ignorance and bad faith, but particularly the latter.

Loss.
$46o, 259

681,930

p'eP. B. Armstrong, the many-headed President-'dqr,
progress of this inulticiple officiai, like that of Iskawlll
has been both rapidJ and phenomenal. Our readers' 1À
remember bim as the originator and first Secreta1rYfro0i
Manager of the Mutual l'ire of the city of New york ;et
which position, after some two years of remarkabîe eXfter
ience, with or without cause, lie as voted Out- ykq
vainly essaying to be elected l)resident of this colTipa'Intiort
the subsequent annual election, he turned his atteary
from his first love to the organization of a rival n111
uponI similar principles, and had nearly cornpleted 111. 0liînary proceedings, m41en an opportunity of purc"'as l
majority of the stock of the Fire Association o
cent jumbo-line office which had flot been very suiccess cWVwas availed of, and the subscriptions to the proposedhSbl
conpauiy were used in securing one ready-made to hi'
and fifty per cent. was added to its capital,--Mr. Arr1l fter A
being the President at a salary of $ i o,ooo yearlY. and I rbrief competition, the Mutual Fire succumbed, a
Armstrong reaped another $ 10,000 per annum Of slary' a1its President. 'l'le unexpected success attending bis fini
01 )erations with these two companies, it wouldse
duced him to organize another company, with another sa th
of $io,ooo, which is now about ready' and bear Dicharmed name of "T'lhe Armstrong." Emboldenetoclt
this additional success in raising funds fronl i
holders of insurance companies, be is now, Alexandef'aîId
looking around for more financial worlds to conquer, 0pe
rumor has it tint the next institution is to be a" 0th
Bank," of which he is to l>e President of cours.e, aj'1i
garnerng at east another $îo,ooo annual salarYy îflli5

tionto hat ollcte fro hi trad o inura coiCOPaas gowvich, as he is reported to entertain some exalted ide o
to personal living, may enable him to carry thern Ot 4to iSown gratification. Just when this presidential bee*~t
bonnet 'viii cease buzzing, time only can deter ine; 5 tU
haps not until he reaches the presidency of s e fWtion where the salary is $5o,ooo, but the positiOfltethat
for but four consecutive years. Hience it would see lofe
$40,000 per annum, ad libitum,. as to time, ist railcpreferable. That Mr. Armstrong is a genius -fr-ll'sylg
wise-and bas done some good work, there is no ga"bryo
In the midst of bis great success, we take the libe fautl
suggesting, «"Let him that standeth take heed lest ho$$
for a man entrusted with so many presidencies, a""d." 001
perceptions are so blinded as not only tO per"0fdoto violate weil-known provisions of the iaWes 't'1country himself, but to strive to induce el 1Cfiikewise, indeed stands Ilin slippery places.
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THE GREAT REPUDIATOR.

In Not'emnber, Y SS7, a list of S6 deali ckii.î,Iln "si.avid
by the Mulual Rtesurve Fund, iwas fo.ihed: by ara ex-
cnl)iolcc or that coticerra luIiti.>ie Nuw Yai, insur-
ance journa.l, and h)y ifl î'ubiishud unsder flie hiiing of
-the Gircat Reptîdialor. " On flic 5tli of April îast, flic
ejilors of that paper %were ntuved hy coine coîldr.itioni,
lyhichi is not bltutd, 10 %vrite a lutteit l the resio'ent of the
Mîîîtual Rese:rve Fund, sug-,ge>tinig tit fle adrseof flic
her', ind the full details (if tweinv of the'ca-e, lie fuîr-
niihcd thun; and that îlîey %w''îld î'uiblisi the resuil', in
their Imper. On April Sth, the iddrcsbts and documaents
iwere >Vat o'.er. The clainianîs iwere Ncattîed throuélîout
tht Unitvd States ira sucli different localities as Onuahia,
.Maryland, Nord, Carolina, Ilciii%)yivainia and Colorado.
A reç'ly cati rarely be obtained froîn :ucli p>laces %%iîhi si.
&.1 eiglh davs, and vet un lte Yi thi a report on the wiîoie
twcLityivao clainis %vis givefl by it.çuriinc'» iii favor of the
C.>ipany ina evury case. The deuails occulày nearly ail the.
.1-ace for reaidhg nitr ina iheir issue of Alorn îath. WCe
ma>t bc pîrdened if wve decline lu allaci flicesilîe>
valut lo a report covçflntg twenty.ttWo iportant cutiij>i-
caîcd cuntç-sted dlaims, ina whilt lte inivestigatiin, cijuir-

idciding, drafting dt. t -.tby rciort, aîîd printing
=.r, occupied such a ver>' brief limec. Evidcntly oniy the
a~sidu of tue cas--e cuuld bu litard, and ai:houi that Nide
IM - correct, this ruita-rt is but por cvidence (if dt:e

lact. He is a rare man who cannot give te culoring of
tri:th to bis case unraiii his oplionent is hcard froni.

The position 0l icli Tutm CîîRoîNici.i takes ira titis tminler
i, simply that il knows nothing %vliatuver or te nits of
Ibesc complromiscd cliinis, but that lte sinmple facI ta
therc ha.: been so many of theni is positive proof of tue
tînnh c.f c-ne or othur of tivo thiin.. ]Siîher flie Comp'any

Lasc.-mlomied aims wiîich, sýiuuld have licen 1'aid, or
an extragrdin.triiy large number of fraudulent cimns have
lecn niadc on it. The latter conclusion îvould say but
u;tle for the quality of the basitess.

lIt any case it iittsî not bc forgotten that te chief ob.
juclion to the M.Iàutl Resurve Funal is the inlicient, un-
4z.oundiiess of tu principles; on w'hicli it is based. Even if
àl wtr. j,-) beyond a d'aubt titat lte Complany's1- afi'airs
%rere honestly carried on, tiat îvuuld ini no wav oî encoiiit
îLe fact that ils wlîole ,v.sîeii is liasud on t a it li,.iolhe-
~.is. Till two and tiwo inake ciglît our objections to te
Cunîî.any wili still continute.

TEIE IbIPERIA&L FIRE INSURANCE C.
Mni. W. Il. Rintoul, who lias %%onlbiiy rcl)rcbcnltcd flic

!rxilerial Pire lnsunancc Compjany ina Canada, for a. quan-
1cr if a Cçntury3 lias recuntly rusigned bis position, i(
has icceived i lîandsoîîîe reliring alliwance front t Coni-
î-any, of wlîiclt lus long service was richiy duerving.

NIr. Riinînul is lîigity esteenîed throughout tihe Donîi-
by.n lxbot ais coîtrres and lte public *'encrally. A

Ïcriral regret is c\prcssed on ail sides that fitiling hltlh,
or any <ilie:r causc, ý.;hûuld lcad tc' lus re!signaitioni o! a post
wltich hu bad sýo long and %o alily fcllcd. His business re-
lations have cver been of the tnost, cordial nature, we
doui if thcne bc a fire undcnvriîer in the Domtinion to-day
htld in hisher csswcm iban 'Mr. W. H. Rinlotti. His tiame is

synonymouus wiîli fiair and honorable dealing, lu iieilt tnay
b.a aîîribîîîed ira a latrge mleastîre flie sueceuss of lthe Illplerial

I îitder bis inina-eient , %%îîi Sucqee lias leera î>rouly
recognited l'Y lte H-e.td Office ina lte hibural1 rettring ailuw-
ance grated iimni. Ilu iit:reanî ftjuat5 tender Iuini l1iir
best wislies.

Th'Ie Caiinpanily %vil; îartjlp.dll lake tîlis uiîlarluîtîty tu e
organizu te Canadi.ui Brandi, fur whith1 purltuse% Mr. E.
1). Lacy, Stiuriinîeîidçiit of tlîe Cunatjany, saîis for E-Iý-
land ina a fuiv day-,. 'l'ie Cuiuîany's ntew bauildinîg i-s lc.w
coiialeîed and ready fo~r uccup.uwy ; the olieabeing.
rapidly filetd !,y tenlîsl, 1hus illakinIt Illu investrnetVî.l a
pirofitable une for lthe coînî.oaîy, and an ortaîttent lu
Mouîtreai.

GLASGOW AND LONqDON INSURA.NCE COMPANY.

MNr. 1). \Izr.,Iàll Lang, Gcneil Manager uf the Glas-
gov auJ London, lias beeni ira Munîireai rur sorne- d.îys, and
announces radical changes ira lte Canad-ar. nia-nage,,mera.
Mr. Stewvart flrowne, latu Manîager, li r nsigned, and

Msr.J. T1. Vincent and R. Frcv.,ain.. have benî ali-
poûinîed joint mnanagers fur lte D ominioni. M.\I. Vinrecnt lias
been long riiown lu our neatders;, lîaviuîg leen fgr sonie
ycars luispector of te Lonadont and Lantcash.ire Fire, under
the late 'Mr. F. A. Ball; lie siubse*îaently filetd the position
of Secreiary al Toronto for lte ;agî ai Lfpndon, and
more necently that or AIssistîan Maat aIçntrual. '-\r.
Frey-ang bias liad >onte ,cenyezrs uv'qberitence, and lias
beeni connecîed wiîh lthe an-'w d London since ils
organîzation. WC tender buth of these genlemen our best
ivishes for their success. A change ha. also heeti made in
the Toronto office, M\r. Hlugli ]inowne luaviîîg been replaced.

It is an open becret that NMr. Sîewtart lirownt: %vas the
cause of sorte troutble ina the t7 îîdenwvrite:rs.\s.s-ocialîon. ;'%r.
Mashail Lang bias coniniendably deîerriiiied ltat the
Gl'.;gowv and London shall litencftrîli act ioyaliy wiîb the
.iïssociaîion in ill malIens. A disintcgr.to of -t .. U.

A. froin any caluse would bu deplorable, and injurious alike
ho tbe public and the comrpatiies.

TEE PIRE INSIRA:NCE ASSOCIATION.

Swecp-ing nefornis and unucbi necdud à.-mpruvemenîs liave
been insîiîuled ina lte unana-.pment of lte Pire Instîrance
Association, by its ine% manager, Mir. Laivnie. Undesirîbie
business, represeniting 8-45,00o of prunihitms, lias bzeen cati-
celied, Icaving about ',;4o00 premitims sîiil ;tanding. It
is c.'lpcled Ibat the re:duccd aniotint caf sciecîed riskS will
nestilt ina a grealer net profit than a more uxtended line of
îîîiscellaneous buisines.-s flot sa weIi %%e'cîed %wnuld. The
United States bîusintess, amounting licreelofore toi ftiily one-
Itaîf of the entire revenue of te cuinpany, lis, with other
foreig,î places, l'een cntirely closed, witi a viewv lu bring
tîte affains of thc office into a shipe tat cati bc more readily
and profttably handlcd. To place the finances tnto a formn
suiîablc for the reduced business, lte caipital %vas; cul
down $5oo,ooo, leaving te subscnibed capaital 84,ooopooo,
vrith $a5o,ooci pid up, and recrves Razio,oo, togellier
ivitlî $46o,ooo as the working assels.

M.Nr. Laivrie scms lu have gone systemnalicaily aîcd tho-
roîîgbly lu wvonk in bis effort la place the Association upon a
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solid founidation ; and lic lias becri nobly seconded by lus
Directors, and licarîily ai)proved by a recent niceting of the
sliarceholders. With the wl'ole business tuis brouglit under
control, and the actual statis of the finances brouglit down
ta hard*pan, under the mîanagement of a inan whose recent
efforts have given evidence of amuple ability wo takec the con-
trol of affairs. 'i lie future of the ý«. s.im&îrance Absociation
is briglitur ilian t lias even bcun biii-te ils org.tnization.

Tu Mr. John Kennedy, the Çanadian Manaiger of Ille
Comupany, as wvell as Genvral Manager La%% rie, wu licitîl>)
wîisl suicctss.

'IHE PIUINCIPLE OF 1111E AL33AI;y RVJLE
AS A '.IETI1II OF AP'0RTJUO>1ENT.

Our estcmtd correspondent, NovicF, lias aga-n favorcd
us with, an inttrcsting commuitnication TC the New York
B3oard and the Albany Rule, and our criticisin ibereupon as
they illienr in recc-nî ibSUeS of the CîîIIR.Ç.LE. As the
communication is soincivibat lcngthy and our coltnins
eemeiiliat crowvdtd at tbis trne, wc content oursclves wvith
making texctrlpus frorn the more important portioný, and
rcplying uhiereto as best ive nmay, and in so doing reverse
thc order of subjects, ive ibink, for a clearer treatinent
cf Ille aecaI n-aes as follows:
In thc treatnicnt of the ALi1A-ýy RULE (page i ii) of'March

Duho. isstue of 11E CuIRONICLE, We q11101 an extraci froinÀ\Mr.
DJavid Christie, a veicran fire underwriter, and formcerly
adjuster of lire losses for tic Sun Ins. Co., of London.
He says of this rulc.-

"Xi -.vs only a kw ycaîs go since an ofmcc %vas callildupon topay lime
arnran Qf lis Icss (roi. ezcetJir-g lll !urn inmrcd), cil items rlot mien-

t wcned an ihe spcicaia f .1nother plmcy. as %vell as ils fharc of the
Ioss on the iatm insurcd hy boîL î>olicits, in the ibzoprion or the toi.d
lialbmlily. Blut i as r.w [A. D. i S35, or ircbouts] cuniidcrcd mure
reasc,nat-e h tua: i bs cn alet fçrncr shu1d bc first ismained and!
dcdccicd firxn liée zn-ouzit uf îIýt .olicy, Iclore aclju>tng the prop)or-
tiono bc lie pd on iit' ittem to iNi ici, bc,îb rucicmscaîemi;d."

Téo xvbichi iv addizd thc following note:-
"II is hc.c nùtîccabIc aa the ' mure rcison.ible meîi-.0d' hcre meni-

tioned ly !Mr. Christie is UIl Griswulc! Rule fur comîpound pAicici,
Class 2, and tht ont adopîcd b>y ilietrbisrztin Cutranmhcc of the àNcw
lVoik )Icid in i le casec alxic r-tfetrcl tù."

To tbis ive noiw appiend Ille following, froin thc Lon don
,4.tsur. Aluamaot:. 1). i8;5 front the pen of ýMr.

Richard :Xîkins, murveyor of the Sun F-ire Office, froni A. D.
uSco tu IS44, under the tiide Co.tîpou.D AzND SPEciFic
JOLî.s

IlThe i.scrnce on godxs by piccwtmvar tins mianaaalogous
kind ofien gâes risc 10 !-imnm1r and1 not Ir!,,; inictc dmu~ ion
Ofi.cc.tA is in>utc.i £Iýoiskk, mn (Jilîce (,i £3,0.on c 'l mi~',i
in : z::. A Iows im 5 jcsc Sco, fnn st... ini Luis ca-e aio, L)oi
îmoli.ics l.cimîg ap. in i ilicir rali arn i.ur.1% fur tilt lus>, .%i. 1% ICIjo
ont-fomrth (-say £200) and G ilirce-f:,u4ih <00. An>' lss un

,,i: fruit aitinc w-M-I. lie cuvercd'ldy hy offéce G, an'1 in cire
of a naixwl Ine on botta ut.'k andi g.'ds in truq, G. c'ould i .rât
3dlk for g«'s tu trusr, and %li aplily the mtidta of the policy to
Pay, tro, rata %vith office A., foi the lo.ss on izi'k."

Rcferrin*g o Ille first citation abovc, Mr. Christie, our
correspondent, says:

"'He (THiE CIIRO!NCLE fmani) scems 10 have a rnis-con.
"cepion of MIr. Clîristic's idea. 'Ili s mnorc rcasoniable
"înttlt(,d' bcrng tu pay on items not nientioned in the
sucecifie policy first, an;d tuer. contc iii Io contribute witlu
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"ti! balance sonmcîbing entirely differenit from nuaking iii
"gencral policy sj)ccific in proportion 10 tic Ioss on
item, which, as 1 understand il, is Ille Griswold tulte."
Responding first to Uie Iast portion of these a-cmarks,

wvc have siînfly to say, thiat Novice dc'es Ilnot undc.
stand tie Griswold Rule at ail is very evident ; fur if tt.
dividing of thegencral pohiery inb twopro -afix thîuugh nýj
neccssarily equal j)oflions, the one specific and flof-conctr.
rent as to co-insurers, and the cuber concurrent anl tierce
double or co-conîtrîbittve.aiidfirst payingÔ'as suggcs,:d t.,
INr. Christieand Mr. Atkins ahove, tat portion Of Uîi L:
covered by the 1poicy,-sj)-cihic as to itseif, and non-concur.
rent as to coinstirers, andi in the reinainder, if any, coîîîritlu:
ing with the co-insurer on the concurrent subject. if .,
wc say, bc not dividing the ilisurance of thc general lioli.-y:-
the ratio of ils respective losses, tvhat is àt? Th,:
position is too self-evident to bc argued. And frhen~
tîoîîgb Novice nmay flot '- so understand i ," this is t;~
GRISWOLD RULE for compound policies of tbis clas, îîr
the policy covers onc or more subjecîs flot covticd
by any of ils co-insurers-upon the remaining su.
jects: and for which, fortunateiy, lie has not only t!e
Iwo % cîcran adjtisters above citcd and English practice,tu
numerous decisions of the higluer courts ai is 1,ack ,
su-;tiin hlm (F-or Canadian authorities especially, sec (IIIT
on .1'îsrancc, (a Canadian work-,) P. 250, Ct Sec>.

As our correspondent scems to bc nmore of a sm,riceý
these important inatters ihan ive wverc disposcd to consiec
him, perliaps it night not bc amiss to suggest that diti;c-z
study of the subject of compouriçi policies, in their severa:
pliases, as treateti by Griswtold,mrnght bc a revelation b ia
and prcvent ]lis falling mbt stich errors as tbe aboie, 1%,à
the Griswold Rules. That bis book bas somne menit is cvidrL.
from the fact iliat second-hand copies are bcing consta.ta
advcrtiscd for in tiîis cii>' (sec otîr co!umns), auud in Ncîw Yo:*.

(~c Isauauc .ihiito),tnd nell readily, ivben Io lie b
nt more than double pubhishîîng prices.

IlAPP0RTIONMENT ACCORDJNG TO co.cTRA&cT.'

Rcfcrring to our reiaiarls uipon the inequity of ile Ncw
Y'ork Board Rule, as il appears; in our March issue (pxa;t
177), > Oçice -lYs:-

"heapportionnienit, according to contract, wirks n)
"tinfairncss, t0 anly rarty interest. It is in tbat rcsz;îect :
t",we clain superiority for it overany of the rnmerous rfle.'
in the abstract as 1o Ilapportioning according to coniraci,'

Novice is legally corrcct. Bhut unfortunaîcly for bi.s ar,-
m.-ft. the nany rides or plans fur tbc apportionîneni vf In.
surance among co-ixnsurance cases of loss wcre flot tr.aý
tu break ccnnîricî-, but 10, support ilicem, and enalIc 2te
partie-; i inîercst to consirue îlîemr Iegally and iiuital.y,
wbeni îhey can be so constriied. But wlien, as in tLe Xcw;
York B3oard antI Ue Alb.isy Rulcs-thie same in principl--
tic coisîraci, ts,.vrittcn,-in ignorance ustîally on tbc :p3tte
the unniîred, wbo takcs it for granitcd that it is what itp=
ports lo be, a contract of indcniîy-ubie equitble 1zincij.e
of contribution bctwecn co-insurers arc over-riddcn, azd
the insureti brotigbî in for a loss of indcmnity, wm4i ur.ci
hausîti iniurance yet in lharud, evui in cases of loý,s (,f 'r-
îmcrty in cxcess of bis instîrance, as wcllas in ihosc of pait.J
loss only, whcn co-insurers are to bc madz the sape.goa4



MAY, 1889. INSURANCE &' FINANCE CIZRONZICLE.

sa, that the Newv York Board policy cati make a salvige al,
,au etenîts, and under ail circumstanccs, and ibis in contraven-
tion of thiat priflcij)le of insîirancc, that «I no liolicy cani Le
.;o. aîportioned as ta apply 10 (a portion o»djj of the propcrty
indrr ats ,roteL-tion, it mutstlirotet anîd c',ver ets birge a poe-
t;ii tas pusxibl of the icore, etither aloiîe. or in eqîtitble
contributionî witli ca*sutrers." l'le very intention of tlhese
ruite>-and they are cffectual ivlien adnîitted-is to make a

saaeon double inburances, citiier out ai co-insurers, if
thecy iiI subriit ta thc scalî>ing process, or outo ot hc hlcpless
iiîsurted boundi.-a-ccording ta Novice,-by the ternis afian
unilateral contracu. accepted iii good faith, only ta be found
iwanting i the oautcorne. %Vlere is the boasted , superi-
criy "oai such a rule ?

Our correspondents lettcr allers oathcr points ai interest
wùrthy af consideration ; but as tht. prescrit discussion lias
become more exten.ded titan wac intended, ail furtber consid-
cration niaub* bc deferred ta an early future ocasion.

THE NORTH BRITISH AND MERCANTILE.
INSURANCE COMPANY.

The sevcnty-ninth annual report of the business for the
vicar cndin- Dec. 3 1st. xSSS. ai the North Blritish and Iler-
cantike, as prcsented b>' the Court of Dircctors ta the nie-
ing. held ai Edinburgh, Alpril 26tbi ulto., from wbiclh we make
the folloiving excerpts shewing the continued onward pro-
grtss of this gigantic corporation.

FIRE flRAild.-«TbIe net fire premnirs for the year
reached the sutai ai $6,41 1,2 75, being an incrcase caver the
pre--ious year ai $461,643. The total Firc Iiicare was
$e6,SSS,412. The fire losses paid and unpaid were $3,6S 1,360.

«lhle sîeady progrcss ardbis Company in the fire brandli of
its business will Le seen in the following formula, enibracing
cigbt consecutive years ta date:

Ycars Fire Prcmsums. Lasses.
ISI..........S4,7,93,276 $3.12S.026

ISSZ ........... 5y43 278 3 4  3..3S7,814
ISS3 ...... ..... 5,33SY72 7  3,364,128
îSS4 . . . . . . . . . . . 5,570.343 3.521 ,785
îSS...........5,7,m'2554 3,076,142
iSS6 ........... 3,713,650 3,083;,020
ISS7 ........ ... 5,949.622 3e335,05
ISSS ........... 6.411 275 __

S V=rs ......... 45,152,275 26.380.,280
Thus prescnting an annual average premitim

Per cent.
653
62.3
6o.7
63.2

535
54.0

56-5

SS.S
income of

over $5,644,ooo ivitlî a loss ratio equai ta tue average ai tic
eiglit Years ai 5S.S pier cent.

Thei Fire Fun i now reclica thie surr ai $1o,0S7,72o, beng
an cŽxcess ai $273,155 over the 1887 figures- In accord.
ance %vith the practice ai this office, one.îlîhird af the net
prcmiuni reccitais wvere sci aside as reinsurance reserve
or firef ind. Aftertiis liberal provision the balance tacredit
af profit and lass accouni stands ai $1,200,630.

LFu BRANCH.-The net nesv business for the year %vas
$4,o7o,z05. after dedticîing re-assurances, bcin- an excess ai
8 5fi64,;6o ver the year i 887. Th e nesv prcmniums tbereoîî
Iwerc $17 9 P04 1 , an excess aof $46,62S caver the previotis year.
Thr Incoîne for the year, preniums and interesi, %Vas

;aria . an increase ai $49,z85 aver ibai ai the previotis
ycar. The L¼f Aund 'vas $1 9,365,430, an excess of 85o2,-
445 Over 1S8 7. .Death dlaims, including bonus additions,
amaunted ta $iy701,735.

ANLITY BRNII z. Considerations for anr. t'ics $833,-
440. Aniotnt î>aid on . nuitities fâllena in, 8366,285.
Antiii Ai'nm 83,999,560, bein.- ant increase of 8587,380
caver that Of "87.

''le auwîuadiund.s of tbe Lufe Brancbi are separatel>'
inv,.estud ira tçccurd;tice witlî ant act ai parliament.

Dividends tu the anionii of 85oo,ooo iverc declared 'vitha
a bonus addition Of $375,000, niaking a total Of 8875,000.

TOTAi. AsSK., ai the close of the year were 838,311,105,
being ant incrcabc caver the previous year Of $1,445,679, ab
follows :

Fisc Reservcs................... .oo
Prirnuium Ptserves ............... & 37-090
Profit andi Les ................ #3
1>ividend lt-<rvcs ............... y0,oO $1o.Os7, 72o
Uic Funds........................... 19365,430
.Annuity Funds ........................ 3.999-80
Sundry Asscts......................... 1,733.395
C.apital paid.up ............. ........ 3)825,000

Totai ...... .................. 8$38,311,105
The North B3ritish and Mefrcanitile crîie to Canoda in

3862, and lias in thic antiie pýaid necarly $4,ooo,ooo ta
its citizcns for lire laisses. lis invesienis in Canadian
sectirities largelyexceud iliose uf any oatler fire insurance
office. On Nov. 30111, i S'OS, they were Over' 8 1,670,000, a
graîiiying evidence ai confidence ini Canadiasi progress.

Owing largely ta the Conipaîy's prompt and liberal
treatmeiîî of policybiolders, it lias secured under the
management ut Mr. Thomas Davidsoî, Nlaiiagtng-Dîjrecuor
for thbe Dominion, a large, c.onrtantly increaà'n-, and suc-
ccssiul business. -May' its slîadowv never Le lcss 1

It gives us pleasure ta annouince thai Mr. Andrew David-
son, son of the Catiadian Managing Director, becomes as-
sociated with hiîn in the management ai ibis brandi. Mr.
Davidbon, jr., after spending sontie time in tbe Montrcal,
office, was fur tbe Laut tvo, ycars in the Unîited States brancha
ai the canîpanty, in connection wiib tbe inspection depart-
ment, Ner. York. The experience b e lias ilîus gai ncd, added
ta lus native ability will prove of value ta the conipany as
well as an assistance ta tic Managiîg Direcior, as in addi-
tion ta the ver>' important business of tic North B3ritish,
tbroughout the older p)rovinces af tic Dominion. tbe Pro-
vince of Britisb Calumnbia baà jusi been placed under te
direct controI of tle Montreal Brandi, îlîus consolidating ail
tlîc agencies under oane mnanagecment.

INSURA'NCE TAXES IN QUEBEC.
A corresponident bas askced us for infonmation as ta the

amoicaio taxes whlicb an insurance canîpan>' lias ta pa>' in
dits province. The following lisi is, %ve believe, ap-»ox-
iîaiely correct.

7., lt D.',iisy Ckr.-rment.
.a varying tax on the prermiumn incarne in ail Canada,

for the sulport of the Insurancc departrnacîît.
Ta fige prk'j,:.-i.z! Ge.mirn.

A gcneral licns e c due annually in Augiist, ai$Soo oo
If morc tlian ane kind oi inNurance is trnacied, an

extia for cach kind ibcyond onc, or ............... 5 oao
Thlc abevc license docs not gave p)crnuiss:on to op'n an

office or app>oint an agent. Ilterc are in addition
the fullnowirg taxes:

For -. a ftlcc or agcncy in Montreal................ zoo oo
For an officc or igency in Quebec ciy ............. 100Ca
For e-ach oatier agcncy mn the Provincec...............5 00
Sworn sitcrnenir. cif agcncics arc rcqu*.rcd fira the

comrpan.el cach ycai, on %%hcli the taxes are Lased.
70 illidnieplities.

bloral-Ordinary business tax: a pereatage on
the rcnial of the o-Ffice.

Special tax for Laie Comnîncs (in addition> ....... $200 oa
Special tax for Fire Compaiiies................... 400 00
Qutbcc-For Uic Coniparies..................50 00

For Fire Comnlcs..................... 100 o0
Thrce River, Sherbrooke, Soc]c, St. JohnF, anîd several otiier

mnunicipalities also impose ycarly taxe on campaaics lîaving
agencics ai these places.
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SCHED'ULE RÂTING.

Thle tlîeory of fire underwrutung ts that a company) should
carry suicît nunibers of risks that, Miîen conibincd, the
preiniinis tbercon for caci ycar shal bc eqîtivalent to one
niaxiinuin risk takcn ; anid altlîoîtgl il is witbin the range
of possibility tbai one inaxinmuni loss, or a itinmber of sinaller
oncs cqual r i he aggegalu to a nxxxu, vi cýu in, the
saie ycar, such occurrences arc regarded as cxceptions
rather tItan the mIle, especially witlî offices whose business
lias Leen selected wît due carc and after proper inspection.
But, as wvith nmany other " getiera rules," there will always
bc exceptional years whlen îhic.e niay be lo.sses equal to, or
in cxccss of the agg-regate preiniims of tbe year. I t is to Le
prepared for contingencies of titis character, and leave a
grenier or Icss restittiiig surplus to 1)e carricd to reserve
for future cilerg-encies, tbat î>reiniun rates are suppiosed to
be fixed tilion the %-arions liazards, writtcn upoti by the
conipanies. But frein the tinforuntc-and lu mlay Le
safeîy said, unpiiardoinable-lack of recordcd experiences of
the past, and tlîe %ant of even ordinary uniformity of thc
lire hazard iii subjects of insurance, whlen devoted to the
saine brancb of production, the afflxing of a proper i)rice,
adequate to the 'erilq of each, becomes a matter of judg.
mient, backed tip by years of practical undervriting exper-
ience.

PREIIUMN RATE.

The question of rates is a disputcd one, even atnong lire
underwriters. It bas been a Lotie of contention, and Uic
chic! cause of nxisunderstandings betwcen instirers and
insurcds fro tidnie imtncnioriai ; and must continue to bc
so, until some satisfactory nicans cani Le arrived at, b>'
whîicli tie ivliy and the ivliercforc of each and cvery rate
cz.n Le muade susceptible of clear and ample deionstration,
for ina no other %vay cara ibis disputcd point ever Le adjus-
ted. Hence any practical business nîethiod, tcnding to
facilitate unifornxity ini affixing cost and selling prices to
policies o! insurance indemniey, xvhicli shall operate alike
equitably as bcîwecen insurers and insurcds, upon like
Iîazards, iietiier nmanufacturing or commercial J; thus sub-
stituting certaiiîiy atîd facts for wbai is now, and evtr has
been, uncerîainiy and doubt, should mncci with ready and
hearty acceptatice ai tic hands of cvery truc lire ttîder-
writer.

PROGRESS IN FIRE UNR>ERWRRTING.

Anîid the înany and more important changes in modemn
lire insurance practice, notlîing detnstratcs more clcarly
tlîat tlîis intricate business is bccoming beiter understood
and appreciated ; nor .zonies riearer to the solution of the
vcxtd probleni of pricc than the sysicm of schcddcie Tlt(U19,

by means of wliicli a truc and unafoi raie can Lc appiroxi-
matcd, on tie one liaud, and the gradcd co-iinsir"incc dlause
for applying sucli truc rate, xvhen ascertained, in tic ratio
of the several amounits o! insîtrance carried, whlen lcss than
thc ivliole, te the full Value of the property ai risk, or sucb
percenîaigcs thereof as nîay Le agrecd upon , tlîub avoiding
the practice, now so couninon, of paying total lasses, îtnder
insurances of partial values, and vwritten ai rates commens-
urate only to full values. By an observanice of tliese salit-
tary nmeîhodsonc o! the fundamental difflçultjçs lying ai thei

root of itisurance practice of to-day caii Le conitrollkd,,4rd
the affix'ing of prenitun rittes le, to a large mxent, renlo%î
front the domain of tunccrainty and gucssing to soniet1lîl
permnent and aPproxiinîating fact.

SCI~UERATING.

Schiedule ratinig, as distinguishcd froni Jlai or spetifie
ratings, i. a , ybti of iffixinè, riçus by staxuing llîwn
previotisly c.arefuly considered basis rate, fixed lapon a );r
fectly constructed or standard building, fire*îvise, of anv c>
thc varions classes of insurance hazards, as dwellings, storec.
or factories, ece., and izdditîg thercto,-tinder a c.trcfully
arranged schiedule of charges-for ail dcficicncies in Gr
material departures froin tic requirements of suicli star.
dards; and, at the saute time, allowing te the instired, subýe.
quently, dite credit for the renioval of, or any material ilm.
provennts iii tc slîortcomiîîgs of tle risk, for whichi clîargj
liad been ruade, tlîus placing it within the abiht.j of et>:r
insurer virtually to affbx his oivi raie iihin the Iiiiiits ci
the standard.

Insurers do flot maklc hlazard, thcy simply make th.
rate as ilîcv find the hazard, kcaving it to the insurcd to ira-
prove the risk and modify tlie rate accordingly at bis owez
option, and inasîntch as any one itemn of hazard inay l,e-
the cause of fire loss at atxy trne, it ib vital to tie suc.uts,, «
the business thai evcry hazard kniovn to fire insurance, and
prescrnt ina thc rh4z, should be chargcd for in the rate, 0.
removed from the prenises. To tItis end insurers offer to
insureds cvcry possible inducenient, in the wvay of prop)or.
tional relluction of raies, for the removal of all objectionable
features frctm the riskz. Ina tItis xvay scliedule rating tenîd;
to individualize the risk by rcducing inequalities iii r.îes on
risks siilar ina external, appearance thougli quite dissinilar
in lire liazard characteristics otherwise, and stili preserve
tîte equities Letwecn tîxe parties.

EQUALIZATION OF, NOT INCREASE IN RATES NEEIiED.

It is not, ai tbis time, so mucli a question of an increa-,e
iii rates as of an equ3lization anid discrimxinationx in existin.,
charges; such discrimination being mnade nece.i-ary by the
grcat divcrsity among risks, ostensibly of tbe saine claMLa,
îlxough, diverging more or lcss froni the standard in the
essentials of each, class. Sonie of ilîcru will have good
things of one or more kinds to the omission of cqually good
îhings of anothcr k-ind, whichi other risks again inav hart
to the ecldusion & inuch which the first-naiaed nîay jîosseMc.
lu w-as for the correction and equalization of just such divre.
gecic.s thai schcedulc rating wvas inîroduced. Starting caci
hazard upion its own basis, anîd charging for deficiencies by
selî<dulc, the equitable rate for cadi is obtained ivithout
friction bctwveen tbe risks; ea'h stands upon uts own record,
subjct tu muodification or change, oniy ai the optn of lite
insiîrcds thenîscîves.

lin îlis equaluzation of risks and rates, lt xvil often occur
Ohat the full schieduled rate xvili bc eiUicr more or less tItan
îlîat at which the risk lias been already xvriten ; which oniy
dcrnonstraîcs the faci that the insurcd lias beeni paying too
mucli or t00 littie prcnxium for the risl, carried bv tbe coîm.
panies ; and, iii shecer justice to cubher party, tbe corrctîion
should Le ruade accordingly wvben rdtscovered, as wvoîtld 19
donc in any other mercantile transaction. Sheutld the risk
bc fotind under-charUcd, ina tîxe inajoriîy of cases the ralc
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would nccd to bc but blighitly cI.g., d, cjîter plus or minus,
If initerial deficicucies C ommnon lu ail risks he removed.

soie of Our coinpanics have been fortunate in the sel.cc
uoi,~ of risks, and in the aggregate have nmade înoney thece
n lIence thecir inagcrs are tcîo prune to Say: "Wc are

ieid Io let wVeil-l.otgl alunIe.'' Thtis is no argument
*~anîsciediule raling ; but is evidence that it is flot a

knoivledge of the value of risks and hamiards carricd, but a
trtisting ta hîick, whicli controis iii suc> cases. Schiedtile
rating is the canihincd cxjperieiu . of the coinpanies, and no
single one inmong lthe many eau afford tc ignore its uiseful-
ne,çs ta the profession in the iggregate.

SCIIEDULE RATEZ'G ANI) TIIE INSURED.

fhle influence of schedule rating is beyond canîpttaîjon.
It 15 the only metlîad whereby insurt!ds; can be made to
camprchiend tIe intricacies attending the rating af hazards,
ind that such ratîng process has a practical common senst
basis àike that of any other business. It has secuired miore
and better improvements iii buildings, neirand oId, than ail
of the building laws that hiave ever bren pramulgatcd. 'l'lie
insurcd is flot slow to learn, under this process, thiat lie is
the mastcr of lus own rate, the kecy of wilîi lie carrnes Ini
hîs own jIurse ; or, iii ctler words, tîtat 46as lie mtakcs lits
lied su inust lic lay in il." iIlle comnîaîics calînot hielli hii
uînless lic hellps Illînself.

Ille iienie is ain old aiîd oft-recitcd one ;but its imipor-
tance to boîli insurcrs; and instireds warrants ils frcquient

agitation in te lîoîes that our managers will same day
awaken to the turgency of the position, and ta te fact that
thcîr companies cati affard Io write at less rate, and witli
mure certainty as la resulîs, upon properly schceduled pro-
perty, and make more clean nluncy on less rates Il)y a cor-
respondung reduction ]i the Ioss ratio uplon risk, stjeut ted
at sclicdtulc raîing.

TRE NAÂTIONAL ASSURAN CE COMPA1iY

%Wc irc 1 leased to observe tîtat te National continues
in niake solid pýrogres. Froin the atîtual report prcsen
ted Io thc shareholders on thIrl tiîîlt., wc make tlîc
following cxccrpts :

Net fire I)rciniuni incarne $)63,172, bcîng ain incrcasc of
$61,795 over tlîat of the 'car 1887 ; lusses paid and ont-
standing $609.666, a decrease of $2,3.268. 'flus whilc
the preîntumt incottie showcd an increase Of $61,79i as
carnpalred witli ile pirtvioîts ye.'r, Illte los. s on thc othecr
lîand show a dccrcasc cW $23, G6S. 'l'le coîtinîtssîonb and
ail oilicr expenses anîounited t9 $2-4.754. 'lie balance Of
thlisaccatt '-vas $GS,752. 'l'le Fire Futnd now aIMOuItt u

$.i6o,ooo, an increatse of $54,So3 os-en the previaus ycar.
Ile paid tup cz .itîal is $5oo,ooo, total issets $22,645,140.

Mr. Harold Engclbacti, sccreîary -nd actutary, is cnîitlcd
Io rnuch crcdix for the strong position which luhis veteran
office now occîupies, and for the skill witli wlîich lie lias
stecred its course amid the many adverse circuistances
autenditîg thte insurance business iii Ireland fG. tic pas: féw
years.

Mr- Lattis Ïl. ]3oult, onc or our nlost ronisersative rire
undcrwritcrs, is tie manager of tic National for tîte Dorni-
pion, and i: is satisfactony !p ?jgte in jncrcascd fic re

iuni incorne witli a l.urgely decreasvd lo5s ratio, as a rer .>lt

of the iuisiitess for thte year iSSS as cotnîared with 1387.
bMr. O)went 1%ut py of Queewh), bthe way, by a court
deci.sioli, we notice lately lust the tille orf ? . is joint
cliief agent witli M r. ilouilî.

BRITISII EMPIRE LIFE ASSIURANCE COMPANY.

Thle fonty-second aniual report or this Company> is pub-
listied elsewhce. A glanurc nt it wiU show iluat ilie Com~-
p.muy is iti.lking ral)id lteadwas- lut tîte fiulllsîwiuig table will
givc a mure detailed view or te progress wliich is being
made.

Vearedini;Dcz-.3ist. tS7S îb S4 18
New policies isbued.. 820 9)00 1)974 2,o36
Stim as>ured .... £275,899 420,19S 714.983à £34.315
W.-w premiuniS 8.379 13,052 22,3S7 27,09S
l'tenmiuni income .... io3 ,<>So 112.500 141.163 t90,6;4
jutai a>btb ......... 722,;Oi b42,522 1,02b,2i5 1,277,2ub

'l'lie British Empire Life ias fouuîided in the year 1847,
but st is only within t labt det-ide it bc-gan tu vigurously
pu.1h for bubinebs. l'lie neiv puLies iii ]S-, wcrc 820,
and surn assîîred £275,%'99t, wlile iîî i :488 tlu-siie itemsç were
respectively 2,o036 and £8.34.;i5 ; likcwise the assets have
inecaçud froin £ 7 22,501tu tC,277,2150 in the saine period.
lThe claitis durntg tie )-car is.ii were X(92,854. a suiti coi-
sideraldly titndertlî sle tît auîd I lit .î3, thant
liiOsc ini ls87. 'lie totaul inlinci frot aIl sutirces llectr
realle% £26 128

In the ycar iSS3, 'Mr. F. Stancliffe. the general manager
for the Domnin, indliced tic C oit.n ucl h aa
dian field. and it assuînîed Illte puic-c. of tl:e Lion Lire,
iicl Iîad at tîtat periud a preuium itine VI* about $410,-

ooa. Under Iii'. eiîergtetic mtatiageient te net premiuim
iîîcome or the Canadiami lraticli ra;pidlv inicre.as;c, and last
year il reachied the suînl Of $0;9,505, wvhicIt was an1 increaze
Of $28.666 over 18S87. lie liew assuranccs ivrilleni in îSSS

aînountd t $î5o.487, % lui Il excecd those of a.î ilther
Britisht Office traiisactiîtg buisiniess liere - ilie total ainot
iii force is $5,924-757, ain incrcase of $t,547,717 over tIie
figures of tlîe lurevious year. The coinpany lias a deposit
at Otîawa or $î 00,000, In addition ta a large ainotinit in-
vcsted hcrec in neail estate anid îiî.rigagcs. as svell as the finle
buiilding in N Moîttreal noiv occuipied as ils liead offic..

Mr. btîanclifft: i. also manager ror Catiada of tilt Etu-
îuucsLuability As:,uirtiice Cotiiîîi>. uid chief agent of

1 ie Anmeritan Siret> Cuinip.in>. %Vu uis i iîn thie bsccss,
lie s0 ricltly dcscrves.

ST. SA'UVEU1R PIRE.

O)n Ille i 6th inst., a conflagration suveut dauis stiîbîrb oi
QuîIelbec, calisi, itmmenise loss or property, and at Icast two
%.ulua.,ble lives. tîho'e of M.îjur Sîturi anid Scrgeant %Vaiicik,
wlu wenc h-illedl ty ani explosioni of gtiilbowdcr julaced! in a
wooden building iii ordcr 10 blov it tmp. It is csîimatcd
tat at least five hîunidrcd hotîses werc coitsunied, tîte loss
bcing about 8200,000. This ire sviIl, %ve trust, lic a lesson
ta stmilarly sttuîatcd places whit-Ih have îo jproper ivater
suipply jior fire tljljliatlcc!i. Thec folluvviiiig ià a Ii.t. of tîte in-
surance comp)aits and t1ieir lasses. '[hec figutres tnay vary
a litîle, huit they aire approxiinately correct -
1îriiish Ancrica .......... ooo L & L & G......S,0

i-i s.............. 6,o Nrhtrth......... 6100oo
Agrîcultral ........ o Phoenix............... 6,5oo
Commercial Union .. 22,:D000 QUCtIrc................. 5-SOo
Glasgow &!- Londlon ... 12,000 Quccr............... 4,200
Guardian............. 21.000n Royal Canadilin ........ 2,40
Il.irittbr(l.............. 1.500 Scoî. Unton ......... .. 9,000
Inipenitl ............... 2.5001 %Vecli................ 7.000
Lancashire .... ......... -000!
London & L.ançq131irr , r 00 Total.......$8,q
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THE McCALL ANTI-REBATE BILL shall any such company, agent, sub agent or broker paY or rc0
BECOMES LAW. offer to pay or allow, as inducement to insura,1ce, a.,,.oI

premtiuîns payable on the poîicy or other benefits to accru.fd in uw
RBTSIN NEW YORK STATE KILLED. any valuale c(nsideration or inducenient whatevcr nlt peCi

REBATESpolicy contract of insurance.krtl%
The Bill rohibiting rebates in life assurarce as drafted SEC. 2. No person shall act as agent, sub-aget tOr $ro recby the Hon. John A. McCall has been signed by Governor solicitation or procurement of application for, or policies t 6'

H ii, ad i theefoe bcorns alaw immeiatly. W/c for any company or corporation referrcdt to in Ibis Act' withIiefHill, nd it herefre becmes a aw im ediatey. We procuring a certiicate of authority fromt the Sprnedil fteowould be glad to see suchi a Iaw passed in the Dominion. surance Departmcnt. Said certiicate of authoritY fllus t bf rit'he full text of the Act is as follows annuaily, in the monh ofjanu-.ry,ondl a certified coI)Y there fr' 5 tlt
An Act reiating to life insurance companies, and agents and brokers fiied by the person receiving the samne, within thiîrYys h hé 's

thereof, doing business in this State. date thereof, in the office of the cierk of the county iiwbtc
The people of the State of New York, represented in Senate and acting as stocl agent, sub.agent or broker. Actshall1%

AssembIy, do enact as foiiows Sbc. 3. Any person vioiating the îprovisins of t1ils o f ft
SEC. t. No life insurance company doing business in Ibis State shall<eemeti guîlty of a misdemieanor, and it is ]ihcl>y madie the ,IttY
makeor prmitany distinction or discrimination in favor of ndividuals Spernatindentsof uens a g> nent, i>tOo lVetIl bme o eenirmit 0of the same class andl equal cxptctati)n oflife, ini ie o ciga ohaet o aeto ikr o,'ik htbewen nsraceo cate of authority issued to himt at once, and no sicli cer«tiùcae ' for tbethe amoont of payment of premiums, or rates charged for )oliCiei> of teratrisetosi ovtepronlyadlife or endowmettinsurance, or in the dividends or otîter benefits pay- tîer of tr isee ye arshonvi e de bsonv si tio in. l"Ie

able thereon, or in any other of the terms andi conditions of a contract emo he îr iottedt flt ovcin
it maker. Nor shall any such company or any agent, sul>.agent or SEC. 4. Ail Acts or parts of Acts inconsistent hercwitî are
broker, make any contract of insurance or agreement as to such con- repcaled.
tract, other than as piainly expressed in the policy issued thereon ; nor SEC. 5. This Act shal.l take cffect immediateiy.

TABLE BHOWING THE ASSETS AIND LIABiLITIES 0F CANADIAN LIFE ASSURANCE C0MFA&%'a
on Decembcr 3lst, 1888.

(From adv'mne Repo)(rt of Stiper in teidcit t f litsur.iinc.)

Casit on
Cash Loans Iîandl >ind A lnts' lt

Real Loatns îioans and Stoekq, in Banks, Baeanes Interest stntingToto'Esomianien.on Premium Bonîts aind or alid and Rent.s Sandin ter MaeB6s
Real Estate.. C"oilaterais. Obligations î),. deposited Bils Dite and Deferred Assets

On Policies bentnres. witli Receiv- Aecrtied.
in Forte. (;<vern- abie. Irniîs

menct.

$ ta$ et.. $ CIO. $ cî. 5CIO.. $ ets. $ ets. $C tg. $ eîs. $ cis.
Connda Lite ... 334,844 93 2,69P,615 99 940,282 85 9180 7 3,235,71if;9.4 186,14 18 Nnne. 166,478 0: t42,,0<>2 3f ý,,0 46 8 95 "063

Ci~<ii )t.) Notie. Nue. Non e. 7,648 0:, 208,472 (;5 220 0 - .Si 3 2,740) 2 721 23 3,605 67 4041Coiifedtimatmîimm ... 197,920. 58, 1,132,111 44 15, 3 1 'l30 126,205 5 8 2 16,2 07 >00 68,2.53 93 272 81 57,w!) >9,$3 461 7,,r35 67 2,
5
42 , 63J M)Dom.SafeîyFund None. None. None. Noîne. 55,5r, 1 .90 64,174 27 410 81 95 52 None.1 400 00 120,48 4 10Federal .......... None. 28,400 00 200 Of)> . 3,055 86, 52,136i 74 54,410 77 ,242 1> 1,440Mo10 16,038 66 6,459 86 166,715 05London Life ... None. 50.07-2 2o 16,771 65 9,.0 27 20 1097511 618 Nîîmîe. Nomne. 5,6()9 85 13,782 47 Nonle. 203810 dMëanu'fre Lille... None. 62,434 97~ 4,0,,0 00 Ntî,îe. 53,(0 00 o 3,782 40 16,ý)0o010 1,729 73 54,M65 92 71947 45 203e Do,North Arnericau 4,.500 00 374,998 58~ 40,0)00 oo 2,06 0(; 1 )10, 4 «,1 31 49,099 42 684 64 7,708 21 55,401 10)21,669 06 b 7 58 1On1j uta.. 7617 45 801,662 33- None. 164,1'24 49 110,52,1 75 57,248 ti5 4,189 22 4(;,323 17 85,89 15 29ne 1,8110Bun............. 26,527 09 1:062,032 76 (;C0 00 i(;,199, 73 1 ,,6,9 43 70 59,2 15 74 2 1,417 67 3 2,92 7 9~89,2(61 247 4,236 27 1 5

6 66Temiî.mand Gen'rl None. None. Nue. Nîîne. 28,317 09 39,659 8(, 3,262 23 497 43 13,631 71 1,299 38
- -.--Totale...... 571,4 10 5,,10,756 57 1,127,317 8o .3,7 16 4356,831 16 1iM1,7 i9 26 55,489 931 323489 97 90,7,467 3664,24«382 16,~''

LIABILITIES.

Totatl Surplus Surpus o
Unst led Net Liahilitjes 1..ofAset oeAoseI;o. 0Companies. UnCle.d l-îsrac mofy lui Iesiv Aîiiîets r (Capital .Liabftl

Retsurvne. br. Cudlgleel' jfkiiti,, ~ m eludng Stock paid 1UP. And
but Ilot ncitidingCapit'al ta

- - Clîitl Sock. capital.

$ e. t. . $ C ls. $ ets. $ ets
Canada Lifle.......................... 42,371 1 G 7,847,637 93 16,709 49 7,906718 58 1,047,345 26 125,000O 00 2,.Ciizn Lf Dprîen>......4 61 oo 270,427 57 !0w 68 275,1137 25 1,991 C7 î6~~(Jonfederation........................ 161>248 25 2,234,415 00 15,794 23 2,266,457 48 275,584 27 10000 On ~DoiinSae, nd.......oe433,771 92 2 7,236 12 61,08 04 5'#,624 46 21),172 00Federal .. .......................... 5000 00 76,931 08 125 00 F2,1.,-6 (0 84,428 0 2 79,9 12 M>London Le................ Norte. 16;,826 28 2,245 22 169,071I 50 35,70 55 33,650 OCXauatrr'Life.................. 5000 0(0 1 10,4-j8 30 11,529 42 127,00>7 72 76,80>2 74i 1217,320 on.....Norb 'American,.......... ......... 1îî,I)oo no 542,694 32 2,154 14 555YS49 1P; i1,ý69 36; (60,000 0~ ~ lOntario Mutual............. ......... 17,)0001) 1,192,761 71 42( O1 ,13917 83,615 4 N1ne.
Blin.......... ....................... 20,4461 46 1 t320,352 4>3,8 8 , >1128 4 1 f5,7; 27 6,00 _00Temperance and General ............ 5,000o o 47,396 00 581 75 52,977 75 33,4;89 1 J5 6»o,0iJ 001

Totale ...................... 1267665 87 13,843,692 59 1l04975 83~ 14)015,334 29 1,975,130 39 f; 77'.).4 (0ô 1,2

* montof Sfèy nn. Icluding $20,840.1ph1 beionging 'o Mortuary Fmd Fire*The Capit.al in thi. Company je alse 1hable for its other DepartmentS, su that thffl COlumu cannot be hhlled up; see i tsF
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LETTERtS 'RON AIT OLt> CAMPAIQNER.
No. 2.

Sot e.: go 1 vwas r tring fio~nt triost disliezirtucn-
iihlil.Ilad Ntpeiît Sortie fouir weck!Ls 11it'lit: ai (lie otlly ing

LNîr Ili)fut spr .ial field, anîd e% ert humi.ý liad priîe îviune.
I Qý 11At J IiL bil tisti11l' bad , .îit u, th e Salic t.:l

gan na%~ l'OiIle [)it e.s Welt î* icî. Il tutif liai >i meil ti

lie d~ it; YiCîd is. pour aîîd tit quaiîîrîli e. ss.îî Il
-Ion., the (itiaility is 11lo1.ide s 1iu tej

purces tri: hirdly çiîuugii to paye the fariner for his
j.lo.Ailioig Ille farnmers in illi uc.îc hlighlv fvre
~o, ,tiît're Itere 111.111 w'liq) saud if tilt. rmi n.> I-C

>t4 cd andlimo.ad tilt.% itouldlisated lmed-
* î,I.iî hîde~..tdd itu di. r iu tilt litk to.i>, ..idi a

ýC1IK.iý givoil sca.ec tii 1i.iu sliread o'.er tilt elntire oti

iflUlut. hîîaslitie utider tliitt ii. 1 ma--, reixirimîn io
ln Ituilic iil .1iobt tti.t~.ttivstage ofîiuid. l rîîgii

à î.alt. iVrlage ii Ille .'nîîg Oidfot gut .1 1,.111 Z Liii

the morniiiu. 1. 1 devided Io take a mii a Counsd and do scrue
ptosIcltuig. bt>î %vitlîh l'Ile liîe~of sîiccess. AiuioNt tit

i . I di 1 .t tm i mi.tjli îaed tui lit: une uf td iose it n

.îht1 are thoroniglily alive t el benefits conferredc o11 the
obil.ntn;ity b>' lifé isrance. lcière introdiicing rte

>sI.ject uf muy errand, 1 asked lirn abot h. fuhe 11otu1 i had
kn"wý%n i îny yotinger days. "' Al i 1" saffl lie, Il Fathur is
.!e..d. .I, onlte two years agoaler but a veck's iIlne-ss.
Ki.mntiîsiii,,% ctiiiig- of the circuiiiîtance:s ot the faînilily, 1

AA !,:ii h&oiv tlîiigs were i.rospering %îth lîju. %iei lie
oç.eiîed ]lus jîCari Illem as follows 'Fathler W.î,,, as yu

(tgjw . . Imard ut . ti iaii, hut 1' is flil il) %v.;s large,
tiir lemung tliïrieeii clîildreîî ail tuld], iinyseif the cdcts

and the tiiles wveic cxceediugiy liard. Iii addition
tle ail tlîî.. tus father antd niutlier came to iini for supplort,
%%huit eeuîled ais ; il was imp1 ossible tllât lie couid -ari)

ai lirai ier huîrdei 1 luii tliat lie %ias i lieu iahurnîg tînder.
Ilut lie ivas a mn <if undauîîîcd îltuck anîd eîieigy, Ili.% vet v
iIeccmitius iade liîni moîue danig tliaii lie otlîiivi.e îvould

Liwe bvzei, a:îd w hile s- iie tuen would aeaw td.lie inade
..î.îortuîît3 .île samted1111 tlîî-, îîîaîîîîf.îtîîmîîg ii siies

.aIiitlil e %pî esctd upinionii c.iî f .. Il li% fmrieîds. tilîd %va,
sb'îîîg fairly îvell, wvlieii lie left lis onie iiriii"i- to %i NIL a1

îîcilmniîg ty to collect hontie <utstaîîditîî acc.îuîts.
î le ivas tlle pucîuire ufe rotiut Itealtît, ont: of tîte filiest
l~k~meni tw lc îîîet %valî .iiywliere, but tifty.îw% o yeaiîs cm

.m', .11J gu tu al lîuiuî.îi a-~pearaîce fur fort>' 3 car.% mitre,
ILi l'af;iller l %in tilt ativt: alie ec>finety. Awy ad

.-f hlliseil' iii I'aîîctd seeurity or) accoulit of lus .- iÏontol.-
Liathh, lie paid lit île atten tion to lis su rroinid ings, aîîd
%ilieiî put to slccep iii a damip bed iiade liglit ofit iiiuitil iii
Iwo d.i>s tlieltetr lie wais altacked ivitl i'lîeuiatic féver.
IP- couid barcly reach hîomîe Iefore lie was laid o thie lied
t-I draili. The rîcuiatisiîi, coîîiucatedl Iy jîniiiiiîîîa,
QU'ICId hiiuit (Jt andu lielore we c malizud iliat lie wa:s ilI lie

lias takeii fronti us. 1 lis affairs %vert: ii a niost uiisettled
lite, isCalital licîi. lcecssarily siliali. li is credit Ini HIe

kiîik wasi lut of a1 substaiîtial cluaracter, anid it louked as il
lits little accumiiulationis witî te goud i i of tlîc businiess

%vtld lie swvelît away. l'lowcever lie had aliîvys tatiglit i
ýtlf-rciice. Miy inoxlîcr ias a %voulait of stroîîg lîra ctica1
,nnioî Senisu, wvlio iîad asbistcd luini ii ]lus struiggIçs, tud
umncdiately after tue lierai blie called lis aI togetlicr,
younég aiid oId, 10 discuss the sittuation.

... fic resui of our deliberations was tit %ve siw no way of
c cape Iroi a surreiider of otir position, aîîd tlîc abaindoni-
.tietfl omur nuuil> icans of carîiing a liveliluoud.

-WC kîuew i.utler lu.d %et tîred smitue lift: iiimîsriîce. liit iut
th iiuoîîeiît iiad ove:rlookod iL. ab .. loc-al agetli

titc of tularg coîlîpanies, 1 liad soutec tirce iiortlîs lire-
%ilniily iîiduced lii to taike a policy fo.- $î 0,000, wilciî lie

did as, mnlitc to enîcourage incas au) îluiig elbe, as lie ivas flot
inucl u f a believer of lufe insurance.

&Un investigation îvc discovcred that lie belot'ged to

seiei.tl beiieit societie.S also, the resulit nîiiiiy ofliis Coniiai-
ioii.ulle niatuîre, so tlint ou couintiiig tip lus instirarice %'e
fotindu tiiere vite sî'iie $i omtoo iii cash coinîg t0 niy motiter
a-I <ii. %%t iiîi.%îîi et .libtit înaking calculatioiîs
as tu w lietur il %va licttc to abadon tite btusiness and

kci. tilt: iiiîsu.trite îiiî> or tiius w l ta sustain tlîe business.
Wtm'. qltmidct ut thîe latter curbe, and iîow we arc on the

h ighl i. mIL tcia c m et ct.vlce.
i .uîî% it tilt liîv.u of tlic buusiitess %vliiclu lands tin saine of

us- delp.rteiîîeîuîs îrufut.îble Cill))oyiuIeiit fur iliobt tlie iole
f,itîulî. FJ\'* of us arc nîarried ; onie of rny brotliers lias just
fiuîiitI the s;ttidy of lus profeuýsioii in Etirape. Anotier
ï, boi i Cullege, fitting hinisc'lf for a Iprofestin , and a liali-

îpicr homiîe tl.u thec old onie wvould bic liard to fîîîd. 1 fear
1 liai c %%orried ) oju %% iti my story, bîît 1 iantud to tell

i oîu il bat lif insurance has donc for our famil>. Wiîruout
ln t % woîîlh liat e bcer led iii penury, wiie ile have been able

lt ,urintintî A finaiucial difficuhties, ottr faiîîy has beeri kept
t(ogeulier iii cornfort aI because of life instîrance.

1'lîhere is no mîan miore w-Icome in un> hauise tItan the
Ille in-turaulce agenit. I nevcr hase an opportunity of Sound-
iii, ii, ra;ses, anrd 1 carry pecrso-ially all I cari pay for> and
lut nie ,ay 1 amn duemincd îlîat my insurance wili be kept
iiîforce even if I have ta live iii the plainest possible man-
lier." 1 left that hîousc feeling like a différent mani, and as

il îay calling were one of the noblest on eal..
ARIOSTO.

THE ATLAS ASSURANCE COMPANY.

'l'lit: ciIhtvfirst atnmal statenielît of the business of titis
vceuer.tble octogemiariail officc, for the year ciuding Dec. 3 'SI,

iSSS, as J)escrlted, iy thie Court of Dirctors ta tue proprie-
tuiS i t )îtbii, ait the regîtlar animal mîeetinig, îî'ilIle couiid
elst:%literc iii oîr coluinuus. %Ve epitoîmize tue mnorc impor-
tantî re-suits as follows:

1AFFt BRsNcii - Aniount of nev palicies issued for the
)# iar niet w s$1,67S,665. The preinitlinis thîcreon were

$79,.145-. .\tuuity pmetiiitiius, $S,666. Net claiîîîs paid
iiitli lus additions, $6oo,26o. 'l'le total preiuni li-
(Male iva-s $473.340, beillîg an1 itîcrcase over te previoLIs
%-ear of

''lie l, e ' noîv staînds ai 86,9 1;0, 4.1o. an iîucmcasc of
$29.0o92. , 1%le snul of $2 5,4.19 %vas also -. iried to a Life
I iivcsttitlit RZese.rîe Vtîd, froui tue profits oti irivesîrnietts
reailized duriiig tîte yezim.

Vilit. Bs 'c Net lrimiuîîtttîus eccived, $937,163. Fire
lossc-s, $50o0,91 5, e<ptal to 53.8 per cent. af tile prciiuin il,-

(Ouu. Surplus on fire accounit 81-.6,951. 'l'ie gross sur

jîltî lier profit tiid ioss accotint is $--33,6-5, Of wvlich
$ioo,ooo wzis transfcrred ta Fire Futtd, $13,125 to Reserve
fund, antd Ille balance $i 2oooo, paid iii dividerids ta sh.tre-

hliders, equal 10 20 per cent. ttpoii tluc original capital,
lîiing the fottrtli occasion oîîly oit îîhiclt this aintint lias
beccn declarcd withuin tic hast filtecri years.

*llte ýCVM cra l is tiow bitand as foltows:
Li ( F"ttud--------------------------.....$7,01 IMSo
1Vire Fund-----------------------------------llcw.OSO
RcýýrVC l'und ............................. 199.670

Caluit-l raid up-------------------------... 720,000
P'rotil aitd 1.0s-.-....................----20 3,625

'rat-il-.-........................$9,135,185

Tlhiîs btatidait old office continiues ta nuailitaiti its Iligil
imo ituîtîotîg its, coifrêres," anud is pmogrcssiiig ir. aIl af

lits branîches tiuder the etiergetie mntagemuent of Mr. Pipicii.
I ts biusinîess il, the I)oiiiiiiuoii, tîtîder Hie mnîagemnult of
Mr. L. H-. Bhuit, is also steadily itiprovitig. INr. Owen
M\urphly, of Q)tcbec, Is joint chutef agenît with Mm. Botîit fur
Ille Atlas as weil as tise National Assuransce Comnpany-

M14 .
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THEIACTIJARIAL SOCIETY 0F AMERICA.
Ille arc pkaeýsed to say titat the fo~rts of Mfr. D. Ilarks

Facklcr, toorgautizc an Association of Awia ctais
lias X-en succebsftil. lit rcsiiuiisc, t) aî mircular ibstued by
M.r. Fackler, twenîy iaiii:a tuîr sait il t:.\ý,tr Ili:,
New \'nrk. on Thîîr'd .April _-51h tilt., Mien the Actuar-

by Me..' Vî.Iivndry, of tht: t. nLirio âMîîti-.11; NVii.
INIcCaha., of Ille North Anicail bit: , T1. B. Miatailay. oaf
te Sunt ; andc %V. C. Miac dun.îld, il' Ille: Ctîîakdcratoit.
'ihe follovitg constitution n'as adolittt.

Article I. Thais orgaau:ataiun sialb. cadt i Illae Actilailal Sua:t f
Ameaica.
Art. Il. Object. 'liet Actuaariat S'u<iet> - i .'uaeaca hai> fur utl. otj, t.

the prolaaotiola (-f.ic:uaa jal 'cirtlce by llr'a.a Ilerct.ursc. 1,19cienlattui
of approplaae persý. d1'cubýiu1a, ild ýaicl volter aaliîuds as, :ila> b.:
founsi desirible.

Art. III. l3lcmber'i:ap. TLe intrniberilj (if the Sceciel> 'hll con'isî
of the: suttscriiers, asid of ucia .'tlar pcr-on,, cuir.tcted %%tilt ictuarll
purslaits, as bliaIi b.: dasiy eccte:i.

Art. IV. Offikerb. t t:.: utaîcurs -hita ctni!t of a pre,cia, a fir,î
and a second vice presajeaiit, às icos.,î:: 'cttrctar). a correýIpu::dia:g
secretary, andi a ireaxuler.

Art. V. Couiicil. 'Ille. oflf' et. and i tet iher ienil>er. 'h2ll ccii-
stitutc the: coulical.

Ait. VI Duties ut oflictas- andl cn:aac.il. l'lie daias of the: uffacas
snahlie bS uch as usualiy apitia i.' ilier rcsjwctive t-ihceb 'l iaduties
of the cctancii l t ic a::li gctiaa to assige~. tiae aii uto the: -ociety ina
tht: intprs'ls lxetîî.cca i'. iiieciiag-. tu cali auectarag.at take ar:ttge.
m:ent, for tht: la: ta. de l a*sia I.aîer, ofiercid fo:r rcidaaag and das.
cussin, andi tu la-S uî.vi c..aa-dmList lu la.: î'ae!ecnîeJ tu tut: bocicty for
clecti>n.

Art VIl Flection of officers .andl cotanql. ru3. ulticct. andi tni-
bers of the' couricil sh1ail b. tect:aI b% ballot ai tut atanuil n:cttaaag ft,:
the terni: cf <one. ycar. 'lThe pretrc.'d unti %ic.lrtlen* i tii-. lie
elagible for tbe. -aine. oiaac.: fi,r ivite. tlaaaa tiare.: su.xct>.:a

Art. VII11. Mctieîag. 'ie. ati:31 ual :ctîtag- of th.: society thall b.:
helsi on tlt: latt llaurbday of Aprai ait cicia btuccessivc )car. Ottaer
nlelungs ilaay tic callil fan un e t.lu liagne h> tll ola. tiaci 1, andt s t tbc
calledl by the:itstet anal aaay limea (.ia the writieaa requaest of lo
inensbers ;tuetnty da)%' noatice of -acia islrteiaags shaII b.: tscii l> thec
ccrrespondasg secrt-tary.

Art IN LFiectiontfutMeraîlterç dil cand idat es for :îc niber:hip sI:all
bce nomanaird to t):e .:otacil b> ail ltas to sileii::brr>. Ilehnt: on f
any candiudate nh iha li bc: % .at.d agaai y Inn miendier, of tht:
counicil 4ialhe üticcsasdem as saara a.Lachi aaaembtr o! tit conaîcbl
sha] bce inrornied la> tilt wcretar> of ite aaaes of candaiaieb aI IeasI
ten da> s tictore actiozn . anuidatet, aecoaaanit-aalel la) the cuutbial sat
bc: baillu)tel for b> the. aawnticas ut the aa.t meceting. An> candidate>
receiviiig tarce fotulls c4i tut: vote-; ca>t shah, be dcclired ciected.

Ait. N. Quoeranss. Four mcnbes of the couacil shl constitute a
quorum. l'en mensbers of the sucIl: an> duly callesi meetinghahIl
constilute a quo-uni.

Art. NI. Diies. E-ncl anemiter shhpay tapota enlraiice uic stana cf
en dollars an(la it: amount ai caci aa:aaî:aI iaarclaa:g iacre.itter.

Art. XII. No rcsuhtiuaas cxprcssase of ..piaaauaa qiasl bc: cilertaiaaeid
nt aray nieeting.

Art. XIII. A-menilntent-t. lui5 ccnslititn may tic nnendl b>an
nffirsnalise vole cf inîui'of Illte mcanlbcrs îsresent nt -uny mîeeting,
heid nt leasi threc montIla%Çatcr notice of sucli proposeti arnendîment
shallihave been sent te acli mcmbcr hy the corrcspýiondling secrctary

The following ofi'icers wcrc then cected :
Shtppard 1 lomaazs, Prcsidcit ; D)avaid Parks Fickler, iist Vice-Pre.

rident; IIo%%t:l W. St. jut:, tcunci Vice. 'resdeat ; J. C. l>aron,
Rtcording S.:crctary ; W:iliaaaî C. Statidit:, Currt.--îotîduig Sccrcîary;

B3. J. Miller, Itreasurcr.
Members o! coancl : Mecsses. Phîtltas, McClitîtock, reais, bicCabe

andi Smith.

TUE LONDON ASSURANCE CORPORATION.

WVe have beforc uis tue stitenient of the: old London
Assurance Corporation, of tlic business transictcd dtiriing
the ycar ending Dec. 3 1 51, 1tSSS, enibrac iug Lifc, Fire and
Marine branches. 'l'le whiole liresciatilig an exceedingly
gratify'ing improvement ail along the liue, %vhiclî îndicatus
anything but seniiity, though il bcars the weiglit of one
hundrcd and sixty-sevcn ycars upon ils shoulders.

%%le înesent the: foiiow'iîg as a brief' ejaitoine orfilew ycar's
buîsiness atîd -*-s retilts,

1.1 FF 1B1t %%;rii ' Preinitîni in(onie for the ) Car,$7.7.
ltcing .uî int reasýe oser 1887 <if $25, 9 8o. Dcath tiî
$572,090. Utf -zlu14 $9.4!S,412, beulIg anC11 S ate

;artvest 1115Ye:i Ot $326.070.

$î.062,37o. Aitu'Iud $3,o.1ca/ :sset,, $l7.
662,610, auit acrease of $966,1 10 osver tii. previotns ýcar.

''ie oid London Assurance lias ben locat.ed in Canatil
for aî quarter cf a century and upvaud, dtiriing ssiichlaeîo
i bias dislpen'sedl large aniounts as indeniniîy tu '.; manv
politq3liolder,. anîd iulS IL. sonrte $î0.000,000 of ri'.k' tri
force îiîroughouît tilt: Doianion. Il-. Canadian inkî.:,î,
aire iii charge of tliet ser3' eîaterprising muanagers. ,r
V~ zter & Gvilt, of \[ontreal, a-, chief agents. unde±r st
control tdie cuml>art is btti> and bafety ia.csn ~
business.

ADJUSTMEtNT PUZZLE NO. 5.
Herewith we present to otîr rc.-tdcrs for solution, a somit-

uliat rtîditintar exalUj>lt: of uasurance and los,, th,
soluation of %vii.. là %iii deliend largcly tiin a1 clear tînder.
sta-idiig of suchi ternis as iaotiseliold flirnittire, tibeftil.*lid
orntutai:it.l," -- îulaw and plak-d, ware,*" , Moks,''

a'rl, tic., to tht: cic.îr coînpreliensiwn of whiciltIlle 'iRî
B 's lET cooK~ wii b.: a s'altabie aid. T'he larobttn,

properly solv,' wviil requite a "re-apportionmenî" of ihe
first contribuition on sorti ofithe itemis to ftlruisît fulli îndemn.
ity te the itîsuired tapon othier itells ; tlle wilolc fornung a
lesson ii the consîîaiction of the: termns of the policie.
rather than iu the nieîiîod of alpportio..rncnt of the: s.:serat
ilstirauces vvhich ire mure or less, non-concurrent. i
insuraîlces arc as follou .
Couapany A. on D)tseliaag.....................S$50o

Ilotusehoiîl ftaaaiîîare ................. 200
iliaio, ansi uiter musical iiittr:nsnts.. 200

Pllate andi pliet ie t..................130
Faniily wecaring a.ppsrel......... ....... î5o
Firmily stores..................... ioo

1>a iatted books anti alits c ............... lu0

Company 1B. On Dtwehiig IIouse................. $so
On I louctehoidifugiiatîre,uberui a:d orata-
nsea.-Ilt ; fanil> l%eain alpa.rel ;
fanai!> stores; two wiaîci atî faiai

Totail instarance..
The losses are :-Dwvclhing.............. ....... $S

1 lotvNcîanld ftaa aaattare .................... 350
Piano aand oîiaer musical instrumnlets.25o
Silver plate andi plateti vaie. ... ... ... 150
Wc'aring apparel...... ............... toc0
Fantal> stores ................... ...... 15o
ilonks and ic ................... u
Nv'atclîes ai:ld jewclry . ... ... ... ... ... 150

'lotal loss. * 20

It svili be notcd it policy A, is specific :hrotigltoîî.
wthil, t>oicy B, is sp)ccific oniy on building andîc gcinerai or
blankct on conttents, iiuldud'ag iaIse articles tiot cov'red b>
policy A.

P>ropositin :-How shafl Uîesc policies contiblue lu p31'
ment for the suveîai losSes, tl)crc bclîngf $400 miore iiîsuranct
than loss i
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TH;ZEW YORK .UIE INSURMWCE CC.XPANY.

FORMAt. OPENINGO0F IS NEW BUILDIN~G.

Thc offlicial oI)ening Of the 111-t9nificcnit edifice of the Ncwv
V'ork Lite ilititis city .OOk plIac on Mfonday, i3tii 11351. A
dail) conteniporary, aptly describes it a>s if one of those
bîttildings. whicih give a gr.andeur to, the nicighiborhlood of
liroadw.iiy anti Wall strects, %verc transportd by soine Alati-
din.like PrOCCSS t0 our sirects , indeed, it is fui of the
Mi! -'t business buildings %vill ec(tij.are Nvth il. At .rst
it ivaF thouglit it ivas out of harrnony witli UIl surroundings,
tl,.dt the color %vas too proniouliccd, thiat the forni %vas too
bol4., and titat it wvould divarf into insigniticance sucti but ti.
jngs as the Notre Damne clitirchi, the Buank of Montrea!, and
the Post Office. But as one becones acctistorned to IL,
ncwi structure, its p)roportionl pleases, the red sandstone
wcalihers mbt the sofiest of rz-ds, andi the effect aiiiidstsuni-
,ner skies anti grecens is entircly différent irorni the balti ouit-
hule îîhich stands out froin the snows of winter. rfite first
thinig that inîpresses one is the nias.sicncs->of Uic structure,
but the sofî colors prevent ils haviitg anty aplicaranice of
ponderollrneSS; the niext is that it is fireproot'. 'l'lie sand-
Stone 0' .11ch il is buit .s strongiy resisting to fire, and the
iloors arc cornposed of iron girders fil i11 with firebrick,
the ivlhole supported by iron -.oltinni ufgreat strength. 'l'le
rof is a ponderouis structure of iron, brick and tnasoîîry,
ulpon wiîich the fire can lhave nio hiold. Otie enters the buiild-
ing ilhrouigl a door of fretteti iroti %ork, andi theti lie real-
izes that the idea of dveliing iii iarble hialls is no inc
drcrn of mîe ]3ohemian girl, but a fact t0 whîchl this building

"il es lirool. 'ie floorb are ail inlaid, the walls arc of Pol-
ished marbie, and the ceilings irc adcrtned iih richi fresco-
ings iii piaster. 'l'lie main1 entrant.e riais throuigh the build-
ing bcneath easy ariJies ; uspon one side is the beginniing of
the elevator svstein, andi on the other is the ordinary ascent
by iians of iiarbie andi iron staircases. Th3e floors are iii
niosaic, the walls ini Shilling mlarble. thc finishing ini natural
woods, and iiipon the corridors op>en office after office,
brokcn litre and there b). a suite of attractive roorns, ail
fitted til wvith eiectric lightb, lavatories with ]bot andi coit
ivater, and ichatedti Iroughiout witlî stea-i. *'l'le clevator
carries one up j)past floor after t.-or, ail fitte in t te haic
sutupittiotisbstyle, tinà.! the eighth btorcy is reacheu, but thxe
cuti is not yeî. A windiing stair leais ot uipon Uic roofanti
the tower is 1ierced bv another stair ilhat lands one althei
foot of tlle Iiagstaff, 150 feet above the sidewatlk. Froii hitre
i magnificent vicw of tic city is obtained. One cain look
down uptilite roofs of ail Mottal building-.. 'l'le river
ivîb lits shîpp)ling semis buit a1 sîonc's throwv away, Uitilad
in the St. Lawvrencc andi the iniutains (0 tlt sotith stand
up in bolti relief, andt Mount Royal claid ii aIilis Sitting
grecinncss overlooks the city on the north. As o11e -,es
tîtrouigli t13e butildinig new %vonders iii office conifortcuc
to ligibt. Teiegraphi anti tclephone lines connect cvery
100311; I)oStil adt nîailingî facili tics are discovereti comlpîc.
Fur the whole building tilt sinitary atîd venîtiatiiig appli
atnceb are of thi îost rccetît kîîît. WVlîeice tetnant pays
his ret blis cares cend. It ill incluide cost of li., tttxg
heatîîug, caretakîîtg, assessnxcits andt guarding frouin tire,
and Ille tenatnt gains nuaterial>'y b>' p)a>'itg otie sulîî whicil
ii frec hini froin ail iutrîer di.btrsemcîuits.

The opeîîing andi subsequctît batnquet at the WVindsor
Hotel, i tlie evcuitîg, %vas attendeti by Moîîtreal's leading
citizetis. 'The Comnpany ivas represenîti b>' Dr. Tuick, vice-
president ; 11r. David B3urke, Catîadiaîî mnager; Nlr. Mor-
timecr, c'le of the truF' 'es ; -Mn. Geo. Tiiernion, Supît. of
agencies ; Mr- Cook, Illc arclîitecc; 1NMr. G. E. %Vatcrs; Dr.
F. IV. Camxpbell, MNedîcal rcfcrce ;.NMr. Rite, agenît for tlîe
building. 'l'le foflowing is a list of tie guCsus :-M. .C.
Vanl Homei, Mayur Greniler, Mr. joseph Hîckson, Hlon. R.
Laflaxnnic, Hoil. G. A. Drumitond, Hotî. A1. %V. Ogilvie,
Hon. 1. J. C. Abbott, 'Mr. Andrcw Allan, Mr. J. P. Cleg
bora> *presiticat of Uic Bloard of Trade ; lion. J. A. Ouxier,

Hoti. J. A. Chapleau, Sir Adiolphc Caron, I-Ion. IV. W.
Lynceh, Jîtdge.s: Johntson, Church, Wttrtcie,«Tait, Loratîger,
Jette, Davidson anti Duigas ; Hon. Seîxa;,or Laicoste, Sir
George Stephiet, Sir D)onald A. Siiitti, Stracîxan Betlîune,
Q.C. ; C. A 'Ieuffrion, Q.C. , D)onald Mýac-.tser, Q.C. . J.
S -[aIl,Mi'P , Josephi Duhamiel, Q.C. . k 1 rcfottainc,
M.P. ; A. Decsjardinxs, M.11. . IZ. 1). McGibbon, E. 1). Hain-
nlaford, W'in. TViwih.'. E. Sli.tîgiiiiesey, W. J. ]li:-
cixanaix, Geoige Hangue, F. W~olicràtaiu 1 ixoIins, P.. S. Clotis-
toti, A. F. Gatl, W. M. Rais.y, L. Rýa%% ling., G. F~. C.
Sixîitlt, %V. 'Iaile>', S. D)avis, J. J. Cuirrati, Q.C., 1). Morice,
1-Ioni. IV.* Lauirier, E. W.ply %%*eir, J. M. l>ufrcsne,
C. E. Datîsereau, Rý. I. Anguis, Johni Ogilvie, ILI S. Mc
I )oul 1, Andrcîî R\obcntstoni, F. %W. I-Iceiîsliaw, 1% . L ii, G.

W. îejhcxsJ.S. Art-hibat, E, Il. Grtîsînlieltis, W. %V.
Ogilvy, Henry i~laliir, IR. coanA. Mîiloy, A. IL. Chat-
«cée, Mr. Both, Y.ichard Whitc, Hugli Gralaiat. lZ. Wilson
Smith, lion. Peter Nitchicll, J. R. l')oulgalil andi 1-loti. J. K.
%Vard.

''lie SpeecChes dc1ivcrmd wcru %ecotiiîeîry to the
Comîpany andi ils Caixadiat .n.îcxî a,.nd graîîîic.tton
Nvas CXî)rcset aIl the clterprise of 113e Nuw Y'ork iÀ(c ini
cecting sticl a building in the citv of MNîircail, whtch.
prov"es tiîat otiC of tie greatcst. fînatîcial instiltutis of tic
'î'orld lias coltttieîct; iii thlt future groîî ii andt p)rosî)erîty
of tîxe city, anrd that à' ma: dteîeriiiixti to have a htome litre.

Ou1 UIl followiîîg dayl edy, 14111 inst., the genieral
zagents froin ail parts of tc D)omxiniont, îctiLtier % thth
staff, %vere citertaineti at a tticlicoîî i tilt Windsor, wien
tîxe occasion ivas takecn ad-atiage of to presexî M\r. D)avid
Btîke, UIc Ixoîntar Caiadianl nîê oe f tilt Coulll.Iny, ~i
- boliti silver tca seruice, .1 laîrge ft!c of levautîifili ktxivcs
anti forks, anti a gold hL.tdud catic, tf-ictouîîî,jatîîcd by the
following iddress:
To D, BUlunte, Lsq., Cenera! .11fa,îerftr Canzd ieflh tAlew l'arA

AVe, thec officer.,.tn ig-ts of the Canadii deparlînent. dusire to oli
youaur congraîîîlâttoà.. or i t onîîsletion of tie conilpany's ntagrnfi-
ent building i:1 Monîrcai. %Vc %% i tu exprt..s au tilts unelhlîe grent
fteling of persoral regard antil c>tteîn ut: ail b101l >otrdou, and
utirt lit yoti nia>' lig contiuhe tri > (sur pdiec o!f tibefuine.', and iliat
)your Conpany :îxay lotng retain )>our v. luîaile NervicC5. 'Ne trist the
fticndly feelitigs wiclî lave tuîîîîcd ils liiit îtasi triy bc suïcngtlhened
andu cenueiltted esen inore closciy in the lîiîîirc.

WVc .1,1 you to Lindi> Iccclt tilts ervice as a1 imark o!f onr aplîreela.
lion for'your kittu effoitb ini our hLelf, boUa as ani )fficer o! the coin-
pany and a friend, anîd tiia you andi Nlr..î;k nîay etnjoy coautinitue
iiappaniicss ts outr cax"tandti enrril Nasl.

Mtr. Davîid Bîtrkc i«ý tu be cotxgrattiaîedil tnaite success
îvhich attended itliu îautgitr.à."xýi of Ill eîig of onie of
tie bc-st bîtiltingb iii tîxe )oiiiitio i of Canada, andt wc i'îsli
hîini andt hii-, Coîîîî,any abundtîti ! ccess.

WIIÂT IS A PIRE?
(À4rouai a P'aris (,orrcq').iident.>

A curiotns poinît of laîv, beariuxg thuon the responsibiiîy of
insurance cornties, lias jtîst bcemi decidudcii ithe Paris Law
coîxrtc (5111 clinber of tic Civil Tribunal of Uic e n t a
the suit of the Coutîîess Fitz- lainies vs. te Uniont Firc Insur-
ance Co. of Paris, by wiiii it is ruleti that intitrance coin-
parties mut iîideiify all losses suistaitîed by asstîrers catîseti
by fire, eveti iti cases wlbcre nîo destrucetiotn of prernises lias
been causeti by confligratioti. 'lie Couîîîtcss Fitz-Jarnes
tasureti a atlire iii txe above conîipany aIl lier furniture
and effecîs for 5z-8,ooo francs; iii lier policy 'Initer art. 7 %vere
mention,: 1 bel jcwcls, atxîong îvhich ftguieti specially a pair
of carrnxgs conîposeti of fie pearls vainti ati Sooo francs.

Ou April r 7tit, 1887, One Of thcse carriug9s, Iw'liich l'adi bcix
placeti on the inanîcl-piccc, ivas accidcîîtly kiîocketi down
b), tic Coutîtess aixd felu int the ire wlicne àl was c.onsunicd.
notwitlistaindutg cvcry effort made to Save tlicjewei. Expert
jcwciiers were cahîcti in by botlî parties to estiniate the
intninsic valuse of tue property destroycd, anti 9,000 francs
wasstatcd to be tic atnount, iess Go francs for moiten gold
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rcsctted front the Tiw. 11 itnsurance Co>mpany ri±fuscid
to pay fur the burin pearis, oit tise gruund ihari therc %vis
no co:stlagr.îioii, uit tietire whiiclic'nîistined tUw ubject %vis
an urdiiiary fire; ini uther words, dtia ihere %vas no tire, nnd
that the crnpasty tvas not respoîîsible iviiere comustîion
had uni>- occurred by tise ordinary use of a grale fur lisating
purposes. 'l'iîe Court, hiowever, rejucted titis, andi ruleti that
If' 11CoYfrd lire iii intiîer:; of asburance apî>ilied to) cvery
accident, litsoe'.er llssiîniportaîîî buela accident niay bac, so
long, as it i- czatiseti by the action of lire. " It wvas tlicrefore
ordvred tiat tic Unîion Compay ,hu iutilti Jav il the Coin-t
tess Fitz.Jaincs, te value of thejecwci, luss tuiat uf tic goiti
recoicrcd vi,.., 8,940 frlIses, an;d css-iîczv u

«riiis is a dxcsioi, cntirely at variate wi:h aill receiveti
iduas of itisuratice indeiniti, ia; lîid by thse courtà of ligier
jîsri.sdictioîî ini ali cutries, andi iii none miure stroîîgly
than iti France iîs., hrct-îfore. in ser-erai case.- thiat iiit
bc citud did tinte and i sj.ce perit.

lie liability tif tise: ciiiniaaiv i% Jiianiset to daniage: cuti
by tires >s.,t iriljidl. sucs a1s uirgisut ini accidviit sof.
fi re iii a grite ks a vs'lîsstary or -wiff/ul ire. k-inditi for a
dcfinite propose, iii a fixcd locaitiai anîd, exceiit oni> tvlicii
suds fire of ilseif cosstmiusicales lire zo surroindsîsg OlIIjecîs
as jarnbs taii fîthe ftrelace, or, hy ineas;tis of cxliausures
in defe:îtive fluecs. ducs lit - insurer i>econie Liblle foar Nui
da nmage ; <'r liat lte tire place tri'iiatigs, %vitlla tise ianel
sielf, beesi bet un lire, consuminjg or de-sîrc.i..sg, tic jetvei
ivhiie lying- flireos. the li-ilicy %vouid have' covecrted aie IOS.
The drùj'î'ing t'f the jewel iii' the grate ivas ai. accident,
but sici accidenst did îlot caisse tue lire, it'jr wailieaccident
causcd iîy the tire iii the grate ; the jeivul ame tu tic line
by humait iiiîerveiiiiiun, the lire did s'iti 1-,o tu lite: jei.vel,
lience ils lo..s was îlt ly stîcît a tire a-. tc'>nitenij'lalud by
the tenia --f tiîe po'icy, Ur buds ts Cceaics any lial'iliîy uptun
lie insurer.

CONqTRIBUJTION T 0 PIRE LOSSES
USIPEK. TIti. i 'NU<'Y4 t.< i

In lite Aj-ril tilt''. «-sue tif the %vsî,sèeui.r -v iand
ain inqîtiry a% lit how the it-- e< i'e oîîîante' 1'Ud ýcon-
tribate lu a 's îidur thte fil'iwi'± f.,i .it sf j.îdicy, Iiz.

. irn.- da ....... ....

T.a rc........ z.Q

.Xtter ciiitg flusnetrous atuthe.ritics lo pr<'e Iliail indeninitv
tu thc iinsîircd i% ili chîcf çni i-f inuriiict, bîut nil i-ne
of whicht lias zunytiii t.' sc relative tu te cuýinsuirancc
or average clausec, anti ils criccî tpon the inslîrance, -Yc
ratriarclit" ct.net:.' -- lh c('n1clusit.n '4uta.t a1 full conctir-

rency of the policies %va- rrqtiirt-J tu i'ind tihc insurrrs ;" anti
ihat in tiv case subiinitcd,lite (the insurcd) cainn<î bc calieti
upon tu bcarany poltion i ot ie luss.1"

Andi a.s to Jiow the coinurer.ç shall contributte in pay-
ment of the l.s, lie cles luis rcm.iarks as foilows; fi<But
the drift of both, lawv andi uracuicc inclinc us Io the belicf
tbat thc company in the Case îarescntrd, which contained
the full coinsurance, would bave Io pay tivo-fifths, and t

,othcr coxnpany viould have to pay !bc reznaindcr.

'l'o titis tce NeCw York JTurtul or G'onîterce, a short tim,:
subsequcentiy, in a sptrated article, took exception and calld
tise accîsracy of" Il Pa 1triarciî's"' solution iii quesstion, and
offered ilie fuliowiiig as lte correct answver t0 tite qutery:

Comtpany Il. Un uslf tise 1uNÇ ........ $7,500ci C. îwo-fiftias "8......Gooo

Inçurett as co-insurcr, tise balanace... t,5o

Tutal ............. .... SISPOO
To titis efflort of tile Joure'd ui 1*1mercc to set it rigitî.

're Pa1triarcit", in tise NLIV issue of the Aniurs'ut~
-it soie lenigîl, dcdîtcimg atiditiaital autitorities in i upplj.'
of lus îiery of induinnity, but trowitg ito iddiionui lig,àt
uit titis-t> the disputants at ls'ast--dark sublject, îmuh,-,
or wlîiose resntilts ire correct, if u.iderwritiug custoîn an~d
uisage are tu bac coiidt reti lorcedeiats, îtse the ;Iluiti,rit

îariiîciîul " is soiid.
ITe quie.-titn at aisuc as a very simpjle une, temilra:i,

only the sttti of contiblhution tundeur average 'hes

Hcnce, holding wvitit " e l>aîriardî)," thsat "i ilIitthaîeur
simaî.e titis (coin-;trant:e) cl-ia-.e lîiay Lac writtesi, it indicatu
in tire iiisîiraiicu what 'average' imians in mîarinte, inl ' r.
vides ii rouffi sac forni of %vords isat lie oiwuter shial iz.

.sure tue %vitule valine (or a %tiliulated i r-ilourtioiij, or f iIî;
10 du su, %hall litinîscf lic dciied ;tn insurer of the part bel:
uîicovcr:-d.' Andtl alplyin-- the coînnion E ngliAi Ruic f,-.
tise applortiunsiietit )f.ivcr.igc îaoici.-s attong coin.surers,viLz

"-Multiply t suiti of tle luiss b e i asîoit of the p>av

andi divide Uic res'alt l'y '.ie totail valme of the iîroleaiy -t
riNk."

'lie resuit --vii1 heîtiîactual fstp ascliility of tie avçr.
age jauiicy atid te %ui in uvihich il wili contribuse iîiii >1-,
Cilic ci>-îisurcrs, i là;ayment o! anv cutflht"t lujss.

Undcr tItis ride wc g-ci tiecu,,firil,a'lare ihsacraiie (îlt '-

nitent) of Conîî.aniv l, as follows-
15,OGO boss locco ut. * 25=0 val. = ',ccz ilNa.
l'rcscntin: Ille ftfWi'witg La. Ille

C..nqlzr.y ............... In,urc-s I'at-,
... ..... ...... ',o or

.l..................... , .q:

1 a...........c, a,.'
TIltî- 1 b.-. hitg le-. titlinte in.% rasi therc4bn.cetc:

3fler time s*.r:u -'f thc avmragi: clatus-e. 1>0tit C ~.~
îniake a .dve t~ut alha . coirusllrcz î's:mil .tî
insuresigets il < hll indcint iitdconiti .A is ferech
thue lircacit t'' tîtake uia a lic >honiings 1:4 ipîaltn1

tinder its.avtrage ;at.
Tlitis averagt: ciat;,c lia% for it,. lase the î.rir.riî.e thai :Ec

1.roitcriy ai riAk v. futhly '.ovcrcd I'y tn.,lîraîîice, cuieri' jý
cies of otlir Offices fot L' thse ittsured lim:iNtif as
lu the %extent of aiîy arnount r'! value t.yru he a'cr;t-
ilîsurince. Andi if Ilme insurcd itilti any spjîýr (w-rn-avc:-
age) insiurince, hoe itsust finiî luk la ?itat ('ir lus indcni-1z

î'a ils fuai] attînunt, Iscfore: dtc tvcr.ig issurantic bcrumes
liaidoe tu contribution, uni=s ii 14 fini made xpcrý,dc ur.d-t
ihis ruilc; andi -Mien su natie sl)ccific, te ninount thus as-
certaincti is the m-aximumn of ils conîribuîivc liabiii'y witý
specific co-,nsurcrs in their full anions rcsliectivcly. In
tact, thic zia anomnut orcrêl by an avcragc policy can-
flot bac known unt il a boss occurs anid revsais the ratio of in-
surance subje'- to average to -alue of propcrly thîca ai riSk.
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.Furthermore, under the broad rule of construction of with înterest. rudi lse h wa hhw oaoti, n

COtatwhere there are co-insurers ui)of a coin- the il'Tu quoque," and the aroma of the old London Board. And there

'~Of Oewt and thr wtottliiatocase »Ill assemble the astute leaders and fathers of the Association, whose

any kltittid> t he latter-withotit limits-are always held to creed is Tariff, whose talk is Tariff, who waking uphold it, and sleep-

* Itriutin n hei fit mouts wih schco-insurers il ra fi.Ail will be there, as also, last named but flot least of
.In their balances only, after the operation of those limitation interest, the manager, whose use of the Atlantic Ocean and the
clause, had been effected, Of whjcii this problem is an exam- steamship servie teenfrhspupssaem>er fnt.Ys

--. ~ 1 th ceebated '& Bull case," cited by the he will be there, and there to give his answer ; and what will the answer

0 Glor, her two POlicies covered"' live stock," "loss on be? We alare eager to know it.
liv oc 'anmal to exceed $500."> A third policy covered The good secretary, Mr. RýobertMcLeanl a en~tesc it

iluec"Wtotlmtto;os occurred wherein two His medical adviser says it is a case of Agenda-fever, which, something

Il ers Vatu$ISoeach, and abu1, valuie$2,ooo.were burned. like H-ay fver cores on at certain seasons of the year. Two Agendas

a" it r st tw onli m cis a paidt a h - their li m t -o n th and two m eetings so near together (for M r. M cLean is also secretary

ilteePaid coroaypadteotefoo n or Toronto Board) have been, with the collateral daily worries incident

Steer Pho-rata in their respective balances, on the t i fie o uhfrorgo red lie goes off for a short stay
)s te valuie being tless ofhan, o$500h each.r o-dand -d

und l 0 t yo1 eratou 0fth ese co ne a c e l us s w. at Richm ond, V irginia. W e hope he will returfi benefitted and brace d
Uchfs he Othe way offtea joke, it nc cstated whtne

it asto eeoseeaothsaeos.Ad u for the duties ofr the approachirlg June session.

SOIe oe s *JI such cases that a clause wvas irserted by Byth aofajkiisttete-an - management

. 1ccînlsurilies i their policies, to the effect tat Il If any have contracted for a oad of cobble stones to be delivered at the Mont-

c ia lb e sube icY Was m ade subject to average, tîis policy rel Ba c rd rooin on the lay of the adjourfed meetinginjune-

eg hsubect to average in like manner.">t hi sipla Te t r misedBoar

aý n adjudicated turon, and adjudged vaiid and throw at - e.
.~y Ufderte i 1.1c con taining i nlaeae As the contract includes subsequefit reinoval of the stones as well as

tecrcu ilstances thus provided for. delivery, 1 should surmise the - and -does tiot expect tMey iviUlbe

SIe do nt (g,- o o t tr
,le holci ourselves responsible for the views expressed by

OrePundents]

~Cql TORONTO LETTER.
Y ood works o -.the Tnt Board- The true cosî of*

g iven iurance risk stil unattainable-Non-arrivai oj»
cent e cjl-The cc Ides " ofJ une- Veni, vidi, Viin-

Qee- I- Whl will the answer be ?-A Sick Sec. -Agenda-

rn Joad oj sionesl1br peopi h iei ls oss
qeiand answiers. pewolr nls oss

,el I) lTP--OR...rO., goo(l friends of the Toronto Board are renod-
ktle, and Pruning, and stiffening up, where needed, their code Ofhave ben 1ýegu1 ations. Meetings and confabs, regular and occasioflal

haebeand i re being had, so that their system of administration
e krotght1as near to perfection as ma>' be. This Board, or at

and _ .are-'Iurnber Of its mnembers, are in earnest, dead earnest tOO,
Past tesîret 'Inake it next to impossible that an>' irregularit>' can get
1011 o ti ruies Unhcked or undiscovered. Naturalty this zeal is

leer~ arrie, nngtsch panies as have large renewal lîsts. The

chi b ae)tr fro mrodesty or indifference, conspicuous by
be h len rn these meetings. Indeed, the Board may be said to

warO$cîls. n some hiaîf dozen (or ten t nost) members, ou,.side
, u cth e pc i a îl y i a g o d c

rne sil iness o cuse ; stili it is after ail a pity that the
rac busns cannot be nanaged wiî bout so much of the confer-

etebinessth - o those Who have for' years watcbed the career of
ferent errise and fal, the variations in rates of certain bazards at dif-

y n eiosI more and imore evident that we are no nearer ascer-
ngthe actual5c

Ol0eia dy, TircOst Of insuring an>' given risk than we were in the
scaorate ee are a class of companies doing business be/ow As-

ra rt esrWho niake mnone>' at it ; andi some of the leaders in
t tO Refn Icannot earn enough profit in a year to pay a 2% dividenci

0th atient bu t expectant shareholders.Isiihl om l P
error an InsuranCe Evangelist, or some special preacher oni the

.ha itadt og doings of Insurance life andi ways, is what is needed
Wel.# Yriai able and strong in harangue and knowing men
ble , 'ua alike to hancile the headstrong) the stubborn, the plausi-

WN t re rap-des Who never do wrong.wihIts ,,,y <, fleing June, the appieblossom and rose month, and1V eti . COIIIC the assembling of the adjourneci C. F. U. A., ln surance Upper circles, this meeting is looked forward tO

usea.
These queries are now going about
WVhy is the town of Sheibourne, Ont., like a certain kind of fancy

bread ? Iecause it is - E " rated (oerated).

What similar fate bas befailen Brantford and the - and - n

Insurance Co. ? They have both been "lB " rated (berated) b>' the C.

F.U .A.
Do you not warmiy sympathise with nie in my struggles after,-

after,-well1 after the above ?
i OUi r,

ARIEL.

TORONTO, 9 th May, 1889.

TORONTO JOTTINGS.
Edtitor CItRON ICLE.

SIR,-Whether it is the lassitude wbich comes of the soothing atmos-

phere of the young springtimie, or a constitutional indisposition for work,

1 cannot say ; but for sorne reason 1 have littie to send you this tine in

the îvay of newvs. B>' the way, have you read "lA Bad Man's Sweet.

heart," by that gifted wi iter, E. E. Shepherd, in Saturday zig/it? If

not, get it, ani in frienci Killick you will readil>' distinguish the evil

genius of the antio in regard to college federatiofi. I canneo sa>' lets,

and hardi>' dare say more.

The year is opening up well for some of the compaflies, wbile with

others a greater falling off than usual is looked for this year. 1 undt.r-

stand one of the new companies bas decided on a peculiar policy. They

are goîng to get business in the country, and will not try to work in the

towns and cities. In other words, they are going to "4get born " unle-

knownst to the general public. For the sanie reason the>' are not going

to acivertise, as "it costs moneyyou know, and does no good." I undcr-

stand also that no agents will be appointed except at ver>' low remuner-

ation, until the compan>' is a success. Thats right. A funeral may be

successful and a compan>' may get started witbout advertisUlg or agents,

but that hasn't been our experience, and I fear ver>' much th at the chill-

ing breath of next winter îvii paralyze the dear lamb whicb is in the

hands of such short-siglited foster-parelits.

ANONYMOUS cIRcULARS.

I revert to this again, to keep Up my courage, andi to sustaîn myseif

in my gooci opinion of 46 Neniesis," for whom, b>' the way, I have a

highi regard, higber than some folk have. Anoilymous circulars are

not nice things when the>' contairi sianderous niatter, as they indicate a

malicious and cowardl>' propensit>' on the part of the issuer. But there

is a braver>' displayed b>' the publisher of a circular over the signature

of a respectable compaflY's chief officer, which is s0 full of deliberate

misrepresentation, that Munchausen himnself musthave wept whefl be

beheld it.

LS

ýe

y ours,
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Don't you tbink that the issue of comparative stateinents in circular 

THSMSI3
forra is a poor business for Very small Companies ? 

A I 
"hngi gigtheSrouns, ai

Have you heard of the celebrateci appeal Of the ben to the horses th aroo hnges oi the ie srunds,
I-et cerllt i uiinatyIonsmofforcibiY 

reminded of this, by seeing executive conimittee.
iprintcetifumatosf 

one of the smailest companies again st In iooking over the accounts recent
one Of the very iargest, witb the suggestion IlYOu stop and 1I11 stop."> I pany empioyed agents, and that tbey
think the stop had better be made now. Wben a man occupying an vices, very mucb 50 indeed.
officiai position in any such corporation wili dare to write, "il have We h o nriyo hssa
not criticaîîy examined the tabular statement yon refer to, and don't at Wenthbisfelle,nwitbaybouftnd,ssadknow wbether it is true or flot, but 1 arn prepared to take the full res- sped i s eeat tetobei.Tponsibihity of it," he exhibits a style of bravery that for bis owII credit made up of payments to agents. No
migbt better bc conceaîed under a nom, de.Plzu,,e. Dont yoîx think so ? littie. Thbis must be stopped. Ager
Now bonest ? In one of these precious circulars, a genins for matbe- sncb a thing ? I enter my protest ag.
matics mnakes a caiculation based on bis cOmnI1ys reaiizing seven per and wili see to it as a member of this
cent. interest per annumi on its assets, wbile the simplest tyro can readiiy or it. ' incb a scene I amn advised a(
prove fromn the biue book, that taking the mean of that company's total young aman was led into the celiar, ant
assets and interest income for five years, it lias flot received four per cent. app)lications, until the excitement cau
per annumn; sleeping dogs sbouid nlot be wa kened, and 1 fear a grea away. The above is flot a bad cornr
mistake has been made in this instance. 1 hope this bint wili silenc bold positions of prominence in insura
o u r frien d w h o d e iig b ts in circu lars.c 

a s of t e bi ty f rn od t p
crmeisontIenreBaTE nted fS 

as to the wickedness of paying agents
This cieionteices 

ntaofdinîinisiîing, and the reason it surance journal, SO I refrain.
flot far to seek. The Canadian Life Underwri ters' Association to wbich A LF O I Y WICII 2

I referred iast montb bas winked at it. The great Pow-Www beld over it ALF 'Lc IlJ SAQ

in the United States neariy a year ago bas convinced the agents that I bad recentiy piaced before mie the
every representative at that meeting tbougbt tbat the rebate systern under a life insurance poiicy, in one
ougbt to be abolisbed-b,, ail the other companies. At ieast one of wbich appear to me, if not made ont ii
the officers of the littie association bere refused to join if be was to be attempt to escape the responsibility e
under penalties in regard to rebate. He woudnt mmnd making any cease( i ad paid into the company ovei
promises wbich migbt be demandled of him, taking bis cue from bis Vice- tors are offered in settlement less than
President but be would flot bring imseif under any money penalty 21 years, and the premninms bad bee
nor sign any paper. The following is a sample of the way business tirne. There is, if the Company's rep
is done by one of the offices, to the utter disgust of every respectable $200 in the Company's bands belongii
agent in the companys employ. A man who bas been for years a why it bas been withheil it is open f6
sort of banger on in the office, wbose plan was to learn, if possible, ls n mistakei about it. I possess a ce
from the boys in tbe office to wborn any of tbe regniar agents were ment andl a listof ail the preminnis pai
canvassîng, and then Fcaiping their wOik, recentiy got a large risk Whiie on this snbject I mnay be ale
fromn a young mnan in one of Our financlal institutions, giving liri wbicb a company took tbe prerninms
tbirty-five percent, off, or five percent, more tban tbe companv>s load- latter 6 or 7 years from the assigneec
ing on that class of poiicy. If this nian was an honest. employee of death of the însured repudiated liabilit
the company, it wouki bave bee-n bad enongb ; but wben bie constaî,tiy ance, but offered to, pay $500) to ke
disgraces the profession i)y snch acts as those, it does secmi as if s mre action is s0 widely at variance witb e;
notice shoulci be taken of it. 

which holds that tbe innocent bolder o
The whoîe tbing is cilionest- and tbe agent wbo does, or the general that it bas been quite a sbock to peopl

agent wbo permi ts sncb a tbing, are alike disbonest, in tbat they are witb tbe facts. It is said, however, tl
robbing tbe bonest agent who is living by bis 'vork. 

tei dutr"b h awa-ME'N l'O BE PiT-IED.aduse 
in an bonest Company ?-wit

Thbe ceiebrated Lord, bond robbery, lu New Y'ork, will doubtîess be poîicy, the firm attitude of the latter cc
fresb la the minds Of many of yonr readers. It is reiated in ciicles O the wholc transaictions wonld be sh,

woud be cheaper to settle.

where Lord was best known, that it was bis cusom twice a year to take It was said by one of old time...xot

a trnsted friend witb bim, to the vanîts of the Safe Deposit Company that tbe sums saved or stoien in sncb a

where be put bis securities for safe keeping, to assist hlm in Cntting off tbe president and the adjuster. lt is

the coupons. On onle occasion, i t is sai(i the day was bxesvl ot,
and the oid gentleman was busiiy engaged M iping the Perspiration from mile tnp orbarass oano s,
bis brow in, the intervaîs of bis arduons labours, when lie was beard to 100mietpo arsapo wd
exclaimn: I"This is a dl -- d biard WaY of earning a living." 'Ibis story i often done. If a life insurance pc
recnrred to me very vivlily tbe otber day, when 1 beard that one of our euiythsorofhngmtsoplocai nsrnc agaes M'as injurng bis bea]îb by bard work. Wby, 

TH'îE MANUFACTI

to my knowiedge,tbe bardest work be bas done for ten years is to draw tbe Everytbing seemns to be going on

cheques on accoi of bis saiary, uiess it May be that the oppressive present. They are evidently better
weihtofa crtin"POwer Oatorney," said by hlmi to be irrevocabie,, Gilbert as superlnten(ipnt of agencies,

is bringing down bis gre y bairs wiîb sorrow to the grave ; bis usual to be a strong team, and the agents
occupation is said to be lookinob over bis deeds, a certain black tin box vigorons prosecution of their work. U

being bis constant companion; and oh, how bard lie works 1 With -bîat the contracts witb agents are belng ral

tenacity of purpose lie keeps the Dame of every man but himnseîç offthe being, weeded ont, and new men are

literature and out of the advertisements of the comny lhwa fnilsaf sbigkp brl

sublime care be sees to it Ibat no agent shah bhave too mucli bonor business wbicb 15 of an excellent class

accorded hlm, for fear of in a mneasure paling the overwbeîming light of the Company were neyer bri gbter ap
the gifted bead 1 But I must stop. Thbe subjec stolrefrm 

badsest hvtknkilyo

but the man is dying of bark work.cti 
olagfome borsestoavtknkndyo

wbile ago, and wiil no doubt benefit 1)

E SroI13>ED."ytdWt
about a gentlernan connecte ii
companies, and a mneflner of the'

itly, he discovered that the cool'
1were receiving pay for their ser

te of things burst upon i hiol lc
exclaimed :61Thism ust be StOp'
wo-thirds of ail our expefles 5re
0Wonder the, stock hoiders. get 50
ts indeed 1 Who ever berd of
ftiflst any more such expenditurer
conimittee that there is n 0 nore

ictuaily took place. 1 beiie"'e the
cid Put to sieep on a pile of 1unUS1e
ised bY bis great disc.overy P0w
nientary on the ciass of niefi W>)

0

ance and other boards, mnereiY W
urchase stock for theni. Comment
swoud be out of place in an in-

JEST10ONAJILE INVESTMILNT.

efigures in a proposed settlef1eil t ,
eOf the large foreign conlPaICîT
in miistake, to be a nîost dsOe
If paying a just dlaim. The de
r $1)200 in cash, and bis eeCC11"
'$5oo.-'The poîîcy was in 'rCe
zn reguiarly paid during ail t
POrt be true, a surplus of aoI
ng to the poiicy in questiOlne 011(1
®r the company to explaifl 'f>)e'
oertified copy of the basis of settle.
id, inciuding the twenty-first.
)wved to mention another case t
on a POiicy for sixteen yearsi the'
of the poiicy, and on the 2
ty on the ground of bis initenlP"
eep the case out of court. 'li
ýstablisbed usage, if not with la"r
Of sncb a security is beid barnlee
le in Our city Who are coflVer501 L
hfat on the second interview 1ith
excuse is there for a life ins0ra11e
ith the merchant Who bolds the
,nvinced bîm that the wîckedne.'
hown up in the courts, anid thOt 't

tmucb, of an authority 1 adnlty<
adjustinents were divided betecen
sdifficuit to account in any ther
sending anexpensive mn"of
owv Ot of $Soo life instraflces
iicY is to be iooked upon 15

JRERS' LIFE.
1swinîmingly in this colup011Y 0
nanned than ever lefore. rr
,and Mr. Kerr as secretary, seCirs
sfeel tbat the coast is clea T fof g
2nder Mr. Gilbert's manilation

pidy readjusted. Weak n' it'
Staking their places, so thatth
at work, ooking after the ne«
s, and atogether the prospecs O
parently than at presen it.

jthe advice you tendered thin1
by the resultant changes.

MAY, ý88#'P*
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17 PN~ BUT 1NEVVý'ft'Ai.ET>' EOP CAN'>ASS,

ine' %ohOf o te)(f Otîr ueca litliiuc'hlas been a nmauik for f

9giniajSfle u PtlsaSt ;aunul leiuu a comnumioalIle,

aten on tLohe it lthctgl5ufqitIalut S, Wbo pays s1ecial
:SnîuYu.s gn] ~Of tbe great businiess, tbe care of wbicb wi

thos Srltrdvov pu binu, be is ccuutinuously beset b>'soiec,
tisP.ecialîy clever life assurance sclictor-s, wbose expetience il,

tisit teir noble calling bas been liml'iteti to the class of btusiuess

is Itiorea readily o oer ftue lar, tr il) tbe little curtiiucîl

adUoint "ing, where tbe mcl ry pop11 of the cork is a precursor of tlue

a n life of a provisitun for olles fauîuly, turotugb tlîe ageuicY Of
abeisuiance POicy in coufpanies wlic.Il profess to rouisider tîrinkiuig

of IoU a bar te the admission of an applicamît to their charnîct ciucle

geten .es Ordinary scbemes bavinig failed to insuire tbe yotiuig

k aInquestion, a special tr-ap svas uecertly li for Iiii. 1île iS

inakes In.have a little of tluat pricle of famiîy andi positioni wvicil
this ch i111 appreciate a weil-ttirneuî couiliui t1 uî tws tliou

manre ewas Loelue capturetl.

hti fora bi'If "-life insurance Comupany paud sîueci.îl attentlin Lu

te luetiic tile n a purely social way, anti finislieuî by iuvitilig liiîi

itayca he Toronto Club. On arriving tbere, after somre prelini-

RE iuera1 the Major sa) s, "cAhli1 so glati, wby bere is Mr. .....our

Sucessu . uuaager. Let me introduce you." Then followed in quick

Pi ci 1 , .u inrdctions to Capt. " our Inspector," Col. - u

a i tr ga tzer.' anti GenI. -Wbo gives toile to tlue office generall>ue

A îetuters for the .... life insurance company.

th eca table Was secured, and tbe attack began. The Col. w.-s
rvti Speak,. ' l'm a stranger lure, dtun't you kruow' 1 andtîii

t fabOlit the city I have been strtuck, witlî the splcndiui taste t

a Oureuple. For instance, on guing ouît on tlîe A... .c ruoad, I

Se ,49tif0 cn ansion surrounuleti witlu sucb evidences of ctîltivated

Stttfor theie biuing I iniagined myscîf in lelgravia. It was

5551 wY)e letOf a bill overlooking one of the grandest picLures

flrtI the fatherofl piped the Capt., c Iluait is Mr. .. 's residence,''

he hr fthe young gentleman to be pluckeul.Il A little

O011e 1 noticed Some stables, mlich reminded nie of the lumanoir

Cen "Ja I Those arc M. .. . 's stables, lso," chiuuîeuliunitie

;litifi er. cc And tbf riwbat maguificent borses 1 saw il) a 1atlcock
an ai rther on) said the Col. ; Il Mr.. .'s horses," ecîrut tIItle Major

don et er the onslatîglît was direct anti continuous. 'l'bc fizz bad

erulSW O t Se n , as the military gentlemuen bad nîot stai ted on eua

h î tbthe newel corner, andth le young milliiunaire nieuchamît was of

Col"'SevS. (aded sort, wl'o saw tbrotugh the ganue from tlîe start. 0f

Of the nuch g0od stuf must not go Lo aste, anti the main olject

thie Ou) eting Was appruacheti witb but limiteti caution. No 0u se;

un Yert.,g en tuenIan rose frounî he festive 1-oaud, and givingr thetn to

CrI es adthat WiLb Iim luuuiness mu'tbe tuausactcd on business

tioJenda tha t he (isapprovetl of methuîts unwrrthy of gentl -

thiu Ley lador Lo inveigle luin iuîtotu udeu takimg a eîuîtract iltul

whir ey la betn unable Lo rcasouu Iim, batle tlucm a %ery gîod tlay

n e S a true tory, and 1 tbink, too gooti to suppress.
tu 1 eiiita, y atachés Of ole of the offices lucre are enowned fur

t gy, but Ibis time it didn't %% rk.

N NIMES 1S.

blr,&k (Prom our oun Cor1'ettondî.nt.)

1-lh S erIure are so few sthj-ct% of satisfauctiomn iuu this Ns'cary
o 'andlarticllin ithue imatcial par ttf iL, th.at 1I.a11,ujuite glati

*5re lo .nL anuiOunce to yoi lat on tlue wliole things imn tlis couuntry

1he 0lok tter. Il of course, confiue myself to the stateentt thuit

iisiisti c ter, for Lis is at muchu as ul velaciotus andI 5omemliat

of th e crrespondent cani fairly say. 'loc> sselb 1 knuuw thue trILtt
e uu prOveî.b ,

lPove uon cal 10 day Ihappy ilI tlie e%,emuîg.' I wvoulteven

sten' the P L'ait saSY' postpoume your conigratulationîs until yosu bave

Ptuuf 5 jlY Wel 0 the following uu'orning. Stil11 the year 1889 is

' land Yeu can't nsk for muchu more tbîan in April.

Trhere Is Ai distinCet declite iin tle ratioj of out.of-work-riieiî to the

enuiploYeuI intie 11 at least of ur largest busitiesses. In the textile trades

1 scectlat the peu cenitage Of uuieiuiuloiyed to eniployed handi#3 i0111iY 4

to5pe iet. 11,the building trade it is about 6,ý- per cent., show-

inig, as nighit be expeÈtele a sligbit imipu oveleut upon duhe previous

montb. In the shilbuilling trade, which Was sUPPosed nuL long9 agO

to lue in a very bad way inideed, on)ly about 2 12 per cent. are unemployed,

and it is stated that ont soutle parts of the northeast coast there is actu-

alIy more woilk to lue(louie than meni to do it. In a general return

niade hy 17 trade -ocieties, includiug a nîembershil) of uver 174,000

nmen, only about 2>j/ per cent. of the nmeinbeis are stated to bie out of

or.This ntust mi) an vs considelalle revival of activity in a

great many industli es, foruftic juierliinig of traies iS conipdte, anditi

us impossible for one clajss Of NWo kincui to carry oi tlueir operations

wîthluuit giviuig ecul1loy),uent to a lot of Ot he, s. \'Jc may look therefore

for more opeu aiiouis all along thteiiuc, anddftle insurLunce anti finanicia

5ocieties wil I sooli feci thie cricct of thue additiul activity of the comr

iunuity at large.

This nuonilu we eleet otir pool law 'girdiaus ail over England, and

the ever pressing questioni of' patiperisun ik prouiminut Iy lrougbt under

our notice. Our pour law i. f ou t uskiiuu of conulsou y assurance,

but on tbe face of it it sci to bc a couuupulsouY, assuanuce for the sake

of otiier peopie. '[bis is nut strict1>' tbe case ; but the amounit of the

poor rates paid by tbose wbo at aulytinie ln tbe course of their lives

bave to receive aiti as paupers is very littie, and tiiere is a growing dis-

position Lo look more and more slîauply after the expenditflre of the

funds raise(i for this pupose. The insurance offices are perhapui the

most etiectivll lîlps agaii4 pU11 Waieisiti that tlhe it of manîlbas yet

iventel, luot their uperatiolis are nonstîy couîfuuuculto the classes wbo do

not becoune paupers iii auy case. Nevertheless, 1 ain of opinion tbat tbe

cure of pauperisun is almnoSt eXCILtiively an actual ial question, and 1

ventilate the idea wiienec Vr Ieati get a chiance.

The deatb of the great Frienchi chemist, Michel Cbevreul, at tbe age

Of 103, bias started the uisual centenarian correspouidence. 1 do not

know wbetber lis life Nvas asstred,oi wlîietheu bie as satisfued to be bis

own assurer. Probalîly the latter. It svould quite revolutioni/.e our

system of lîfe contiugreneY calculations if miany men coulti describe

theniselves as olul stiedc'/s at tbe age of one bundrcd. TIbis man did sa,

and meant it, for tliere is no reason Lto obt that bie was wcr-king and

learning almost to bis last tlay. Cbemnists uill want tbeir lives assured

at u'xceptionally low rates if a few mille MVichel Cbevreols adoin ibeil'

profcssýion.
A discussion is guiug 0on lieue 0on a mnater of mîuch practical import-

anice iin life assraice, viz., as to ho%%s far- an iusuance office should

recognize an assîgluce. Unutiî conîparatively recent tumes, tbe offices

were mît obîige( Io1 recognize an assilice at aIl, and the idea of looking

ilpon .1an assîignee as a person t lue nuore or less snubed still survives in

tlhe ninds of sontie uit our- fossil unsiralîce officers. But tinues are

cbanging, and the %vise leads ini tle pirofession sec plainly tbat tlhe more

they eaui make policies iiito inegotiable securities, the more.valuable

tbey will become in the eyes of business men. At present. ài s very

difficuit for an assignee to feel sure of bis title ithout consulting a soli-

citor, anti yet Lleue is probally no instîrance offuce in tic country in

wbicb tbere is nuit at least one oficer capabule of îbecidiiîg sucb a ques-

tion witb as niucb certainty as practical meli ask for in tbeir business.

Tbe risk of registering tbe title of uîn assigue vouid in most cases be

nil; and in the few cases in wbicb the titie is too complicated to

be uleci<lcd on by auuu actuary, a1 referenice could le madle to suich

legal atioritits as nuiiglit lue sup~poseuî tu have more authou ity in tbe

nuatter. Simp1lificationuîof tbe uîetliud of transfeuriiig the intcuest in a

life 1îlicy is, inuîmy îopinioni, Oaietuf (or nuu)st pressing needs.

A 1 ropos tuf titis a vciy amusiuug case lias jut een decideil. B was

lankrupt, and anîcng Ltue assets of lis estate wvas a contingent meversion-

ary iuuîcrest oi luk life. 'T'his wvas aun available, saleable asset,

if the necessary policy coul(l be eflected upon tbe life

of B. [flie blandisbieuuts of the officials of the Board

of '[rade v~as wasted upou ilI, w'bu positively declined to îndergo

tlue necessary miedical exauîiuatiotl, anti also to give any reason for

ilot doiuig so. On titis grotuid tlîe discbarge of tbe bankrupt was dis-

puted but iii vain, for it is decidcd tbat altlîougb dthe bankruptcy act of

1883 states that the iŽaukrupt shiah d(o aIl such acts and tbings in rela-

tion to bis property as miay bc reasouîably required by tbe Truustee, and

aid to tbe utnîost tlîe calization of biis property,tliis does not imnply that

lie is conîpelleti to utîdergo a nîu tieal examiliatioli. So says the House

t f Lords, atît of course tlîat musi be i igbit, but tbe decisiî n doesn'L seetfl

to me to quite fit iun witb tbe intention of the act. As tbis, however,

1mray appear to tbe sainie tribunal as a sort of constructive high treasofl.

0 on mny part, 1 wiII say no more. TMSS
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An Egg Isssîîiassce Carmpniy li.t- bîesi s .tarte:d iii Dleti.

Tho .Ants rebute bill là.,, lirt- là%s.si ltise ('isssetiesit

Mr Il J. Ravanagli. ;olit itur, lia%. reiisuvted I l ie Isni

The Kintg Pire lusttrsne Ussssss..sîrabifE.\j.-
lete. ut .slaîîit as 3ca.r. Il.s caii.i1.seîi.

Destruetive Pire mn Iisdin---co liotsc. lia.se becn du,,-
tri-% cd 1-%Jn -lar .si r.st. 1.t..'.,c .o

By-thce-Wayv, 1% là.1t là.i. s.îî's tg. 11 nu-z:cT ô?
Wc 11g li t î. a 0. .v .ir tise l:t.t tiarc: iiilà>.

I1rârtýorsî. Connu..... lin- t.îmai is.ss lbv lire is Illse ;tlauve
tilv fur Ille te .cr .3liaa .rci ; I-A, ls579, Wa1b s-,3,013.49.

The Sun Pire Office %vili ervie: a indsotnc ttltic-- hlad-
in-, on titc.s Iîl a't% 1-yîa: li i Nu. 43 I'isic Si., Newv
Yiork.

A Tory Jok.-** Whs .tssmiî %Ir. ;îsî lîeisa, lsis
lite iii-tsrt-d ? lite.ss inàrsaAs living can isak out his

Mr~. T. W. Loction t% is.î. Isi ,iiuiiiIîIl hîsaisa--&r cif tise
weseru de>.r:ssesî I'f Ille 1Uuîms>ms Ilstiralscg:oîj.iî

Mr. J. K Macdonald, mîaîîagigg. dircritir tif rte Cûuîfe-
deritijbît ifi li. .~'e.îss, ~~.e s iii a casii tles% iii
Mll'utreai1 laivly.

Mr. Alfred Abseil Ilis It-cll auianvir'.ei csre*
lyn aiî 1*sai I ll'* ie Ca'ilssîsîîrc jal Filà: hîîssssassic e colis-

The Mutunl Lire Assurance Contpany lias iakeni iiçiv
andi mure.s: uiei sli n Ille ligusjwnail lbausldasss. P'lace
d'.Nrgstws S1 -slarv.

The Pire Inutrance values is Laîuîid-ii, Ess. were lis.
cràcal;cd I.v't year by tiuenit>.tivu iistslis"îss, and usoi aiggrcgaîe

The lotal lms ..f UIc I.iverpii-il & 1.undsn £ Gisaie Ili-
sl Cîii1*.? In l ise reciust large fsrc in Nciv 1urk,

Mr. Huhîti-il~ e iii auiî.tseîistsar foir il- - ibrSViflce
<Ir Qiti Iscc àtis le Manissfaisrtssrr Lire 1 nsssrassce Ctisinjîassv,
wiîl sadqsrer iMuuel

Mr'. H. J. Jobsiston. 1 invinsci sîsan.gcr of Ille Çonfccl.
crati011 IÀMe .shcitoLi-; tacet swnrst in as a jublirm of
tise P>ence flir tise ciîv and district of Mosîtreal.

The Connecticuit Mutual Lire liais des ided in writc
lîiifi nr. loir taî,' ils 'ism--li lie iccis 11se .sgoN of .25

and (au. Ils laîyîssr lissi t. $m 50s 0

Thse Peunsylvania logislature lias cnaricti tise meleut
1laiV, 11hat c.1-ticraîive lii: consj'a'ies. lisrcafi"cr oriziîsized
ini iail ttciili bc re.Ijsirctd tgs iîatc f a1 ciiitl stoclk orgutar-
antc fund of $2;.o>o befuic thry bcgisi business.

dl'isVold*s Faill UndcrwritCrs Text.]Dook.-%17c milî l
test doîllars cacli lor uevo or dlirce e.icis o! isis wr.Tm

,Tho Manngcr's Association fosr lise avtenes
Jiiatiiîss 8)f ;ssli.ssrate isstere.is ',i- tise niane uf ts nca
,.clsitie mssztsgsraîed isi Londons, Eusj.

Dr. F. Warren. of flrooklin. Oist.,wlsio liad sosie tllfify.
es5 th wilsise liste Mamsager of tise M ssfcmrr'Lit,', 1i,

bxin rce.tlpîuitisîed examiner t'or tlisa Cunsspany.

Mr. T. J. Davidsosî. reitlcisi %ecrelary ai 1Lossdnssl i-1t~
Qbieci lnstir.in,:c Cusnhîasstiy, lias icen il))oinlted :iubsss.r..

ager of tise coissîv.tily ai ils liead ofice, L.iverp)ool.

A Standing ofrer -Fise Vernsussî Mutssai Fire s'rj;
Cî.asssjî.sssy ûf ,;t. Alibauns offer.. $200 for mise Crcîîfls,.,
.111Y p)ersun ,t:ttifig fire lu îàiril'erîy covercd b>' ils ,îsk

New York Iusuirattc3 Report.-Stilirsiiessdeiii cil liuvr
-Ince, R. il sell. wili lite.s.;c iiccepi our îhassk'ý, ft9t à
bijsnd volumîse of his reliort fur the )-car endissg Dcc.

The Losndon Assurance Corporation liasdeî:
$200,00Z e'.ti tire Nciv Yosrk lis.urtnce dcpartnemn '.'r tLe
Itsrjîose ul' trans:setisg '\farine businsess ira tise liîedý

Mr. Henry O'fara, clast~u. ircia-r of IlleTss.
asice antd G cittr.il iife A%...srassce o1'ronîto, lias res -çtit
takcas ussto Iiiisself a life îîariiser. 'aVe bcg to tender i.-

lia.lsliy ce.i,à 'usi îr félicstaiosîs.

Bey. J. Thotmson Paterson, assistanît inager of ihr
M luttuii Rcserve 1sssssl Lil'cA.sîsiatie':î ilMstciia.k
aîsîsîaiil I )srector <4f Agetîcies ai lise hsomse uoffice a'i t1.
.'isiiis iss Isle City <.î* Nev Vîîrkz.

Lire Assurance in Great Britain.-Acardisg i.. 11L
lIesItt ruîurst %)f tise Iloard oif T1rids: 94,09 tiisait I'lj
re.,s arc in foarce. as5îmrî5s. tIse sssîîi :~ "'<c'as

9.01:.9S issussî~'sl paîlicics strsg$oo.1.

Cremation2.-Wc learsi fronts osir 1-sg1i..i e\ asge -; -1
iii aie cordance wvilh tireexliarcsaed desire uf Ille Mr.i
oif Elv, is rciitîain' were cremitcd. vieah erc oaccre
iii a1 larIg% jasr assd elsiose)%d wvits in t,.kest cas.t

Phionix Mutual Liféocf 1 1arifcird.-.\t a reresît iiascr:
il si' c Ille 1 lire':nir,~ of ili:i t'uss.assW, Il esdeih-

The largest Death Claim aer paid in Amcr;za.-Ir
E. 1'. .Xllis, iron miantifictssrer ni' \iltvatikee, Wi.s.. dh)

died uit Aiunil ist tilt., liad inçstrasscc un ]sis lire to the cx.-
teit of s4(6î,!S;, in tise fuiluiving Conijîamsics:

'.aac2 ar C- ru y.-IlssS
NcçW 'i l.ak ......... loic«O

E1Iuîîlt.il ............. O. 0,i

N.slu'îr...... ...... 5O.Cia
a1'cnss. :lutual ....

Total..... .......... Z4Ti

MÂV1à, tAgi.



ZA7.S UJJCE & FIiV/IiVCÀC CZIR ONIC-L.MAV, î3'Î9.

B3aron Scbroder lias beeîî elected cha:iriîiai of the Do-
don, Board Of ii North British ': Mlercantiile Iîîrîc

Colltl, nplacc vf Mnl. joliii Wlhite Cater, lcae.
.NF.ilawjou dii P>ré-<rîuu lias bcci> aj>îîluiiited depauîîy

Itcjonesty is the best policy,' said titu old f.îriiir sen-
tvfltit)usiY, te the atidietice in site village sture. - Not
iucîu," exclaiid the lhrisk, iiîstiritce aoeit d is cracker

Ibartel, suddeîily Wakin iii~u..; Il Cnîpan ,*ll li-) as gui a

1iliky that heats tit Ont1 of. .- om.7i/ Ju <

The Imperia] Pire Insuranco Coumpnny.-»I'Iie î)reîîiiii
iqlttu l Ofn o llt Ui cp ria1 lfiiu l i,' 1111- 'ý %*(:Ir .1a oiîi i 14

tilt lussei 1»aiél (ili li3.6.cr6 er cent.

16, j'id III)c.apiial -£700--04; t1se rcst is £ 9 1-S,062. A1
tl1%ldcid or .S lier sliare Was idr.

Phoenix Lifo Assurance Company, of Hlartford. Il
auj'c.lrs tuai the 1rsideiit of tlîk Coimpanyv %vlio uwîis a

hlare iua1jonity or ite stuck, dc'.ircd tu sellai ani hWas siatvd
that lie lîad actually soli] to Scnator %Iacl-zrl.tiie ai Pliii.1
dclîdlia. Wc learit froin touir l.îtest excliaîîgCs that itis

b~nkiaîlas ntiu Itîrclîased Ille ia.

The New York Equitablo Firo Insurance Comnpany Il-,,.
dcil ta wvind uip. Thîis co:uj'aîuv Was ingaiicl ini

i$~,and liasn suirpluis tir $240.000; lut tlue direccrr,. or .îî
. 1". i îajoriîy of tlun. cot%îtivrçi Il uilolt,k fur rine

,&5cet;nytîig but favorab>le, anîd tiîcfore decided thai it
,sr ivise te dibsolve and divide i-liai reînaiîs onî hauid.

Canada Lire Assurance Company.-' 3 i s ca<es; A.r
$ tî,,vbeurt: tItis tvcck*s hagrd," -;uîdl is 'tuti-9 rj'îi

innnhunr(cuîîeîît în.,dc onitie, i;t sîi lst., b)y 'I r. .%lcx. R~ails-

1.. rlin .1anager ltor te l'rttviliçi: lui Qîîd"l.c. This
fs an CNClcnt rcstilt for oun Iea1diîg L.îa iaiî (ic Cin-
j.any.

Among thse callers, at thte olike uÇ Tîim' Ci i.~î E
dui~te I,% monti> ce:Msss 1.P Circlittitl
l.d..Eng. ; J. K. 70acdonald. *It.rcbntt,; J. I.. K(-rr,

Toitantoi; A. Il. Gilbert, Torouta; e%. K. Blackadar,
Uttawa; R. H. Miatson, 'I'uronta; H. A. Austin. St. John.
N.11 F. A. King. H1alifax. N.S. ; G. Ji. Halwst.

jhanttv,1.C.Norswonihy, Itigersoll.

The Manufacturera Accident lsiss,r%: Ci-nnîanlias
a,, inird Nltssr.r. StlIsy anîd Rollanid, inauiagers for tie

1 . i-ant-c, (f Qucbec. Nuiv ]3unsivick, andl Nova St:uîti. of
îl. MnîfarurrsAccidecnCvnwîanv. Mr d, isbe

if. r.u st'uîîlcruif vozs recrecntatit e of the~ Aceciit delit-
liens -- f <i ic Citizens in titi., purovince. Il'e congratislaic

theMîîuattrr ini sectining ie. seriices of îiCess -euitie-
Iiicn. Ilie ajipointntcnt is a good one.

Acixiarial Society of Amorica.-Tlîc fact ituai Mr. lHo-
nn.%lsbsbeen clcctcd lincsidenx ofl iis Socicty is bcing uscd
ficvly lo)y nectis of thîe 1rovident S-xvings «Lie, soînec of
tieni dixlariîig tiat it is dîcir best canvassing docuîment. 1:

s\. nue iliat r.Honane past services te life assurance gave
h;.m a dlaim to the position oi firsi prcsîdcnt, wiîich could
lint bc ignoncd by his bnoîîcr actitaries, and hie W.t- thene.
foi: elccted. Buit in vicwv of the constitutioni af lis-, Sorcty.

aNd M. liomauts' on-n good sense, it n-as hoped that no
icwatild bc madc of tuc ippointmnn to support bis lalcr

Metatabîle thcories as concentrated ini the plan iiclî bears
1.:. nz-me.

Tolýe1gai firnl Of Mcssrs. Monk & Rinync-s hia:, dil
,,lvvd Chaivshî.Mr.(l:rics R.îyîi" Wîil ti uea
liurvtufurc tu> comipile the legaIlexi i ll ii let I ili i h

Dibtrict savings- litsk l,îîlîng-, ilnu ,rd til>r.

Mr. J. C. Norsworthy, afi zroti, lia,î tak-en lit tho.
ad(juisuItgg Of lire los1es a I îCmal Ii eî\Wu k ini the
dlitrict Or 'Westeril (J'ýitdo-ie't (il tii, cîtt ul Touronto.

Fratu Ii long exp~eriCi1ce inii ctive agulicy vwork, as retire
selit.iti%*C tir Ieatlisig tire tlk',as WçIl a-: living largeil, in.
lerestc.l in ini iîî anîd îliccm î.îîîaîîrîg lit-1 icci
ally titt.îliîictd for ta'isiîeis . taîit Ii.iiiist. 14 have
î,le:iti iic i it.- \Iî~ Mr. NS)n %Vt tlly t"s lr is geliera I
atdjnulitei l~ orse In lits distiti.

Mutual Pira Insurauco dopne.- leewili
ahvays lie Il oliîîîîîuîion of Ç%iuî en r Wileww, but Ilic
Aînlericaîi I)e.qile are not tlver.litîul <itoim Ille i isk-s of

lire iniîsuîîî t'>r A-eîies A\' Fille, Ille ;LVCr.age
l>ti,iiiess lisait finîds ItuaI lie iintîsi attend loIrettîy cltîs;ely tu

1-S offl in ,andl lie lias t l nte to lgook ufter in'.ur-.
ance. 'Ie gromi u l w of I r~esselismî hoir
re.udy bus.ýiness ie;>i ire tu tlîroltv tut'. %vlioilt l>uiii' i le
protection>o tuo lu sum une Wlit WilI eeun dos tîteir iikiîg

f«ur licsii."- IIckyt/c lit'lkr

Honest Journalis. -NI r. Juile' Ci.irteîii. the vo>îîngem tif
the îîîeîiîbers of Ille .%t.îdeîi1ie Fr.îîîç I.Ne. hî.îý'sci L:n goadj
1111V IîliIî- in> Ilu tinte:.uîuiî..i.'eii stago: dircu.
tur. lits il.'veds are llguîed for îI.eir litiriiv. Iwlîuh i. un .1
pDar iwith icîir bliglutltess ,and Iiîvir ceaîs'.W;iîcl. - usa"..
iîîg a grcat deal. Lîke a '-vit: siii, NIr. Ciarctit. lias a
lofîy noution of Ille j>utrlîali.ts ilis.'ilîî in tie ilirttrd

1u; tie graîîdesî prfsil tit:e iorld." s,, it is. ht W:Ls
:î ur.l: 1r1'îciîîaîan lnî..l j*autru.ttisî. Whl r.îllecd j'sur-

îî.ïlisî un .~2wd.-à1'.ec trui,..-q.j. .iiIi

Municipal Debentures.
The Editor oil the INSURANCE & FINANCE

CHPONICLE wili bc glad to licar froin Instirauicc
Acrents and otiiers vvho înay liave or kilot of aily
,Gnicipai Dcýbentîîre.s to be dispc'sed of in tlîeir

ileigitîborhood. We have inqtîiries for Inivestmnents
of this natiure ini arnounts rangi'ug froni $500 to
$500,000. Pleaso addresstte EditorINSU RANCE
& FINANCE CHRONICLE. Montreal.

.;\t lIo <,;rd animual gcntr.tl nti cting~ <if thet Si.uîsLd Liue
.. \ssiraic Coînpany. liîed at ciibîrls '1&tusda.v. uIl

,,rd of .\pril, x$s<>, uIl fiullnwînlreslit for UIic vear
ciided i .0i NoveuntieŽr, w ncre rellocicl
3370 New Proposais for lifc aturnuc: %tec

rcccivcd during sie )ycr for.... ...... ...... 89,12.5,554 <00
2972 policios werc issucd, %,?.urer.g . .- 7.282,205 07
The Total Existing Assurances in l<Qrce

ai 151ha Novcnilbcr, izis, amn.,Un*.C' t-......101,258,149 14
0f wbiCeh was re-assured titili oibtt.flv. 6,882,060 O0
The Claimns by Doath or Matîîrcd En-

dowrnents whîid, -irn-c ilsîring Ile: )car
amounted, incluiisg lonitt- a-Ittt-.nt. i.......2,807,352 40

Tho Annual Ruvenue anituasitc. ni s5liî
N-ovcnibcr, ISSS, le.........................4,525,703 13

Tho Accumulated funds nt --amc date
%nounied Io .............................. 34,019,523 27

flcing an increase durir'g the yc3' cf .............. 887,470 73
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A BANKRUPT'S PRIVILEGE.
Our readers rnay rerneniber a l)rief iteirn1in our coltisflot long sînCe, contcru i g the refulsaI of a bankrupt 10 stil)-mit to a niedical examinati<m, for tic pur-pose of takin g oitI)Oicy upon bis life for the benefit of the (:redi tors, In wiiclrefusai lie %vas siustained )y lte k'egistrar Itefore thie case 'vasfirst tried. 'F'liecrase %vas carried wt the Coîurt of Appeals,wvlere the decision of thte Registrar wvas confirîued. 'l'lieCourt says :'' 'l'o liolci oîherw ise 'vould be carrying theCourt loto extrete dne of applying the section 10 actsvery différent fi oui the lucre ininisterial arts wliîcli a mtanuoutd do with regard to lus I ropet ty if lie hiad to realize it,such as signing a deed, and te general 'vords of te sectioniare flot applicable to tlis rase."
The case ivent 10 Utheflouse of Lords, where the ruling ofthe Court of Appeals was susîained ipon the groundsadvanced by that Court.

LONDON -AND LANCASHIRE

0F LIVERPOOL, ENCLAN D.

Capital, - - - £11852,000 Stg..
Fire Premiums, 1887, (net) £480,190.351 Stg.
WOOD & EVANS, Ceneral Agents,

Province of Quebec, MONTREAL.

('>N)IX.vç>SITA iJM 7'

ASSE'îIs, -- $C)5,042,922.96
LIA I LTI S~, 4',, $712.j- S, 2 07,S1

-uîî',SI - - 20, 79-171 5

ASSRA, pi ,,53,933,535-00

A SS Ji J.,, N $549,21 6,126.00
1 N c ()., l l $26,9 5S,97.5 9

l 1«1 ç II$5,o6 7,1 2;68

Ill' 1 V NT'l,\-

IX~ ~ 3, 7yr, 1o;,611 8 n

VCE CHRONICLE. MAY, 1889.

TATE-MENk~*

LONDON ANO LANOASHIRE LIf [
ASSURANCE UOMPANY.

'l'le t wury -si xth aînual meeting of the proprietors of the 01li

Lancasii-e Life Assurance Companiy was held on 'WtdneSdayî h
ins,î., at the ofcs 66 Currîbill, Colonel N . Kingscote, preidî,* îelLe Manager (Mr. W. 1P. CIii-ehugh) read the noticecnelg
meeting, andttilie foilowing repuit anti stattmelit of accoufîs'were
as îead :- the irem

ani accouints for thie year 1888. ieeje6
NFý\viiSNls. -The proîî>sals reccivecd during the yea d 3 00

foi $3,641 ,146.5o; riedthîcing ttiotse dtlinetl and not COnmPleîe Cld-î
foi $689,994.5o lte j)oliie: issu(i e C154for $2,9y ,5 y
iîg a newi prem ium ilcom e of $ io8 ,~ i . 5  h v r g g
îI'cS is 32. TIhe total premnium imcome for the year amOls to;e
513.52, and dedutcing premiums paid to other offices fol'res81the net amouint is $703,806.5o, showing an increase Of $43,'un et

The clainis by deit, -% ith bonus addti. ons, n hs ntrdtt
Eîîdlo,.îment Assurancesar $262,741.68, very similar initiose of the previous year, and witiiî the expectation as show
tables. The audited accounîts aie in accordance with the 1n1ur<oni1)aiies; Act. Afier providing for dividend and bonus t10th' 5 bg"
lu iIers at the 1rate of 20 pier cent. paer aîinum on the hrigin l ltpilid tip, aîud the payîîîent of lais, sîîrrenders, and cash
pbicy-lîules, and 1al tier outgoings, there is a balance On1 t,,'Yethe

wii~fgof $282,032.16,naking the total funds $2,956744' VthOjinereasing biusiness of the cuiîpany, aind the change in the auo
mnny, wii cisequeîiîly adds to the dîfficulty of obtainiIîg g, desit!
eniinei'ative investîments, the irectors are of opinion that 1
able to Cxten( tliîeir îowcîs, and as the result of aefi O ilS'
ai 1

ii<Iiie as Io thin ivestîug powers of similar comnpanIesy a getClreset ut 10î1 on Ile sîîjut iu b subrnîtted a thue extraordinraYse 'meeting for thie aîîîruîval of the proprietors. Copy of the PrOP 0 et",solution is forwarded lierewith.\Vîîhi regard tb the questio ofwer th$#
dliture, the board (lesiie 1 to int ont that the ratio is siightlY l10 of0îiîat of te pievious year, and that thie reuluction coi av elpSînarked clIai acter, but for certain special and independent arralg, 1chiefly at the brancli establiishîments. W'ith an increasing .''
iironîu4, il fulluws tliaI a gratInai reduction ini the expense r'atiO
the resutl. 

iletII. is witli inuichi regret te directors have to report the death .igbly,
iast nmeehing of Johin Tempitun Morgan, Esq., who had been hg
esteciîiedd mem ler of the boardl for some years. lu is place t e 0 o
bave aippointed Major-General Sir Regiriald Gipps, K.C.B., hO10
w>îîtmeîîtte shareholtiers are now asked to confirmi by elecCîîO ArtIci ut1s tif tihe (ded or seulement, tlie directors who retire by rOtatîO ,J$-Robert Barclay Reynolds, Esq., anti Saniuel GurfeY sbep

(j;and te audîtors, Messrs. Tlurquand, Youngs &> Co, forPlowell, Est1 ., ali of whîouî are eligibie, and oflèr tlite e CIgSI'
electîii. In conclusion, the directors have to express their aP P$o
ofte zeal anîd Perseveraice silowîîl by their various erfp tt i %
to appeal for their conîinued support and co operatiOn" 

1 1 gî
piîding the business of the company during te year.
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Revenue Aclcotint for Year
A&mounît of fands at the beginning of the yeaî ......... $2,674,161 87
lite.aniuml-

I'ct, undtr 1,564 1 >olicics assuring
$2,951$152 ...... .......... 108,504 35
lec11 ................... 631,oo9 18

Total premiums....$739,513 53
l'ess premiums paid tu cUther offices

for re4aeualcCS .................. 35,707 04

Net Prcrniums ........ 703,806 49
Interest and dividcnds ................. 114,859 75
Other reccipt-

Rtgist-.atilin of as.,ignmcnts of aîher fies 232Z 25
Total net incarne.. . SS,S9S 49

enfling Decernijer 31st, 1888.
Claims under policies ind niaturc n(ownieiit. (afîcirde-

duction cf surns re-assureil) pid and namnitteil, %vitii
bonus additions .............................. $2r-2,741i 68

Annuity ...................................... .000
1'eni.......................................... « 50 0
Suenders..................................... 41587 27
commission ................. ................. .. bt',"72 4
Exp)enss cf rnanigcnit:t ..... ,.21 5.4

Mledical offucers and tees .... 9o2'
Policy Starnp.......,0)i

- - 1,071 28

-- $1o3,5f)z s2
I:îconie ta% .......................... .$2,973 50
Colonial Goverroment taxes (including arears,

S3,65 unpaid, piensling thc aîpial of the
Inburancc companies agaiti.st the dIccisiun uf
the Canadian ..ilaue............ 4,729 6S

Div.idend,. and bonui tusaeîldrvi
l)ividelii. ......................... *;,,oo oo
JEonus ............................ 5ooo co

Cash banoses to policy-hulders............ 3 5479 14
laynients it cuz,*--.ion w itl tuie .uinqucîînsial

valtuation ......................... 5,139 75

Amt. of fund1s.t the bteinniiig of t11e y-ar.2,7,6 s)
Addition for lSS . S2.oi 06
Lesi cash bonuses and pay-

menus,as above ........ 41,61S S9
-- 2S2,0SZ 17

41,618 S9>

:Amount or furnas nt the end cf tbe yeai .............. 2,956,244 o6

S3,491.060 36 S.;,4r)l06O ;6

Balac Sli cet.
Cta1 fülly subsciibed ............... $500,ooo0 No oilgages on pr0jerty within the Unuit Kingkrn -

l'cal proptrty ...... .... ~. $4,z4 oOinal amount paid up $50,aao0 oolfe inucees and reveri:ull'. g9,120 93
Pzýrictors' %harc cf profits - - 144.362 93:djed ............... 350,000 00 '.Trîtgages on frechuld pioperty iii Canad a,

- - Iao,000 o c ustralia, and India.................. 302,333 93P:piittoîs fond-balance tleICof ........ 22.742 47 - - 44(0,69(l 86
I.oans on the Co.'s policies within thei %:.tcinî of thcir value 380o,36S 67

Assrane ond...............122,742 47 Invesirnents at cost price:
.ý = im .......... .. 2,s33,501 57 Indian inil Colonial Govcrnnscnt bccu.

ritics, and special depo.sit %vitl the Casà-
TC(il fends............................. 2956,2..4 04 adian Gùvcrnment ................ $.73 54
P«.5î aa loss items, n01 apprapriatcd . .. 5,4 36 Itailway and othi debenturt.% and d-e
Clams admitced, but îlot pzid ...... 36,43000 bentu:c stock$......................S-z,Gz4 12
Otber sums owing by the company :-Indian Railway stocks ............... I i12,398 7û,

laitetst t0 .Iiarcholdcrs, &c............ 54 47 Railhvay-sharea, <prefcrencc a tid or.lirary' 24,,1S o.;
0etta:ncing accounts ............ 607(4 95 Cornhill prcmnisesand uthir icube iiq' 126,2o1 i t

12,119 42 Irnprovcd grounid rents .......... 5 6
levcrs'.ons ........... ............. 2(à,So --)

Loansuponperçanalsecurity in canncct'n withllif.r1 ..licicç S4.77 93
ltranch oftices' and agents%' bzlancc'ý:e..... 39
Decemnber preniunv' on which %he day5 t-f

grace aie cuitent*.....................124,554 91

ttandir.f, interet. - - ý 1S2 1
in,............ .................

Cia dcpGsit and ton coirent accounit at
hcdoffice anîl branches ............ 85.22S oo

l:ilis reccivable...................... ,,; Sc,

Furniture anI ittings nt hica-1
cillce anrl brancles.12,25o 75

Ls.. ainoont writte:n ffo
depicciation........ ...... 1,225 oS

-- 11,025 67
l'-.licy stamps in bandl....... ......... 0o; IN
Sundry anloutits duc at date lf balaCC.. 23 64

2,9j50 Ir

93,476 5G

*Tiiese have, 'vih [cit- el ii:. bccn incc lai.
W e iv comNrc< ibis nalanie heindcvoc.cuî Ih

"nk 't~at the liacId Office, andl the CcedSaennçccid
th~lYflhc., ndInd îhcy arc concectly, Irnnup in icceird:tnce RE.1I~'VE ' ihî

S«ft~held il London. ar milthc. J11(. KI;sl:ID
21<4 TURQUANI>, VOUNGS -Z; CO.. ~.nYer .1.UIEI';I lm.rMilarch, 1889. JANI9s IIESLOP l'OWLL,%.Il LR

The Ca1a'djan Board haS authonity tu d al %with a11 nuttcrs; appeitaining to this llranch witlauut rcfercnce tu llca-l Ofiice.
«h' 'ates have bien spciallY rcdocedl fo,,;nd pop.lar faimns oftAssurance graaîed to CanadiaLn Assurers.

M0><T-RAL,, bay, 1889. B. HrAl BROWNi, Alanirerfor Canada.
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ASSUANE¶ B COMPANY,

Er ALSE 1822. OrESTABLISHED 1822M.
LL

Incorporated by Royal Charter, and Einpowered by Special Acts of Parliament.

HEAD OFFICE, DUBLIN,

HAROLD ENGELBACH, -Actuary and Secretary

~ULUY0FP REPflET Frla !KEZ 'MR ifl

IJABILITIES:

«Life Assur-anCe reservCs andi
clailinS, - - - -

Eire Losses outstianding,

Capital paiti Up, -

Fire ]Reserves, - -

profit ami. Loss,--

$1,516,112
- 30,173

- 500,000
460,000

- 138,855

:82,645,140

ASSETS:
Total Fiands as per Balance

- - - $2,643,14Q

$2,645,140

-BI :0 -A CCOTI2S-IT

]Losses paiti andi outstanli»g,-> $609,666

comilifisOIls andi -.1l otilier
ec.qpenlSes$ - - - 284,754

Balance - - - - - - 68,752

8963.172

Net Preiinnii Incorne -- S963,i72

S963,172

HEAD OFFICE FOR CANADA,

OWEN MURPHYI LOUIS H. BOULT

C'iief Agents for tMie Dominion.
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fTS URANCE & FINANCE CHR ON! CLE.x~AY, 1889.

~BRITISH EMPIRE MUTUXLS

Incorporated in the year 1847, under Act 7 and 8 Vict., cap. 11~ ani further empowared
by apecial Act, 15 Viot., cap. 53.

ifrmcoro :

JOHN RUNTZ, Esq., C15ai'rman.

J. H. TROUNCER, M.D., Lond., DejSzdty-Cuzir1naii.

EDWVVIN BOWLEY, Manager and Sec rla ry.

REPORT FOR THE YEAR ENDING 81st DECEMBER, 1888.

New Business - - - $4,171,575
New Pr.... m * - 1392980
Claims with Bonus - - 464,270

Interest earned exceeds £4 7s. 6d. per cent.

The Accumulated Fund, which now amounts to $6363,represents nearly Seven
Years' Premnium Income in hand.

Total Claims paid, - - - - - - - $8,047,775
Policies absolutely indisputable after five years, provided the age of the Assured lias been

admitted.
Policies kept in force by appropriating the Surrender Value to the payment of' prerniiuns.
No charge for voyage to, or residence ini, any part of the World, except unhealthy cliimates.
A-,surers utider the TEIPEP,%NCE SCHEMES are placed in a separate Section.
Policies may be effected under the Deferred Bonus plan.

IIEAD OFFICE,

Y. STANGLIFFE, General Manager.
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BALANCE SI4EET, 31st Docomnber 1888.

LI ABILITIIES.

Plid.up Ciplittl ...... ...... ..... 120,000 0
BOnusts --ddeil, 1847, I850, 1832,

IS76 anil 1878 ............... .24,000 0 0

1Re.serve Fund..................
Firc sund .......... ............
Profit and L-oss.................
Outsî2nding Fire Ios.......19,712 12 O
Outstanding Fire commission ......... 295 13 2
Outstanding Accounts .............. ý,6I0 I 8-
Duc to othcr offices fur le.assurances 3,570 17 10
Unpaid Div!dends................. 10,333 8 (>

£r S. i.

144,000
39o934

200,000

40Y725

36,544 13 O

£461,204 2 4

1.IFE.

Lifé Assurance IFund ............. I, 3 9 7,2SS 5 2
LUe Irn'est:nents lZ,Žserve Funi .... 5eSS 16 7
Claims undcr Life Policics, innounccd

but flot yct paid.................21 ,121 O

£1,884,703 4 1

AS SET S.

l¶01'RI'-1ORS.

Mortgnges on1 Counlty, B3oard, andi £ s . £ sâ
.. >rp0r2tiunsR1t9,s...............120,S76 14 0

l>î r1gagcs Pli Property %wiîhin the
Uînittc Kisngdoni ............... 56,400 O O

Advniccçun 1Reîî chîarges .......... 19,321 *5

(Nue orf the abovc aire in Ircland). - 16571

Indiln and> Celuniial Government
Scuritics ............. ......

Indian Ri way Gua2nlntet'1 Stock
Railivay and otlier Ucb<(ntures and4

Decbtnture Stocks ...........
Nlunicip2-l Corporations' Bonds and

Stocks ...................
Frcloldsand otiier ProPerty ...
l3ranch 21:4 Agency Balances ...
D)ue bv other Offices for Rc-assuranccs

Ou Pt:dig hmitums...........
Do. Interebt ...... .......

CQ<1a (on deposit) ...... .........
Cash (in liand and on Current Account)

LW ÏE.

MoIrtgaiges on Cuntty, Board, and
Corporation Rates............

Mufl.'v'es on Irpecn within the
unitcid Kingion:.............
.Alrnces on Rent Charges .......

I.on< n .:f IncrsîsanReIversions
(Nunc u!tlic abovc ait: in Ire'.and.)

71,486 Il S
21,26S 15 o

23,355 c, £

15,352 o it
61,240 19g
40,40; 4 il

6,666 5
3,739 7 2
1,696 6 S

10,500 0 O
6,893 13 5 17933

461,204 2

523,196l

380,140
241,776
29,802

rritish Government Sccritis. 16,011 il 10
indian -mil Colonial Governnmcnt

Securitics...... .............. 5S,720 19 Il
Rala nd otlcr IJebentures anit

Dcbeî:ture Stocks ............ 24,719 17 3
M\uniicil2 Corporations Bonds and

Stocks ..................... 14à,800 0
]afc Intere,ýts and IZecerzions pur.

cliabsed ........... .......... 25079 14 4
Lnans eon the Compa,,ny'-, Policies 62,772 S S
Loans on I'crsoiial Sccurity ......... S5o o o

SÇusp1cnse4 Accunt, Income 'fax -aid
pcn-litig legil dccision ............ 72 o 0

1rmnca anîd Ageticy Blanccs ......... 4,393 6 o
Otîîstanuling Preniums.............. 2,080 1

]*u. llitectt..................,593 17O
Ca'!. ton Dpst.... 29,000o oc

Pob. (in hanel and, on1
cimernt %cco-un).. 6,4s9 î5 S

----- 1,,234991

£1,884,703 4I

OWEN MURPHY, 1 LOUIS H. BOULT,
ief Af/<fls,

liZag
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*NORTH( BRITISH AkND MEPPCAJTILE,,â
IINSURANCE COMPANY J

1 %cot 11'>ItAlrl:i> llyî'vu î~wîî ANI) S1'î:IAL.r %('rS uîl' PIAXM.L EN~.

AIItlsorixed Capital, or5,oooooo. ~u»cldCapital, SI2,500o.oo. l.iîlp Capital, $3,125,000.

T IE S\.El.vl.,T-NINTII ANNUA1. lCE.l U Tl Uf th~e NORTII 111,ITI AIl ER.N'IEISEAC
i COMPANY -wfts hcld ini the Royal Iioîdl, 53 l'rinçc. Strect, Elmlm:aoit Fri.Jay, April 26, ils serins Ur the Colsiiîui of hIl

Comnfy; llaTon SCIIRODER in Ile Chair.
A rcplort by the DjVec1OTs %vas subiuctd, shoingte fullwiaîg rcýtîilîs f,.r ISSS

PIRE DEPARTMENT.
1-h net Prensiums received duririg the year iSSS, after dedîîicti.,' r%:-in>-ranct., nnvunAssttd, si .... .... .... $6,411,275

Tnet lAsses bY lrr during the ycar averc, afier dedtictiig rcaî,ru .......... .... .... .... .... 3,681,360
ilis embraces flot mcrcly ail Lncssc acLuilly ac.ind:,IPai-l, bill . ful >I) linatt of ail1 Claist 5. flint lad ariscil pricar to L>CCCIIbe)r 31.

IUi Fire runds, including $Soo,ooo set aside for Divideni le'ccrvc. Funi. andi .tcr payancnt o>f ili Iividesid and Bonus, afier si%.'ntiont-1, andi
îrrepcctive of the Paid.upl Clapital, -irc as follows.

Reserve, ... .. .. .. .. 86,250,000
Prcrnium Reserve.......... .. .. .. .... 2.137,000
Jjividcr.d Reserve, .... .... .... .... ... 500,000
Balince çaried forvird, .... .... .... .... . ... 325,630

LIFE DEPARTMENT. -- 89,212,720

1,146 New Policies %verc issucd during the ycar, assurisig .... .... .. .. .. ... 5,674,705
Ile N-ew Prcniiurnns on which aiotnt to .... .... .... .... .... e .b.., Vhc .... u 216,947

Djiisng the Year, 301 deathS, by Which 3 6S Ploieics cniicrgctl, wcrc proveid, an.tl IS Endovinensaud. flcu, lihils
became payable, afier <leducuing re-assuranccs, amotintel, %villa Ilontis a-litiow;, to .... .... .... 1,701,735

nhe Income for the yeir of ste ife liranca, fronsilIreniiuîns ruid 1nterc't. anaiunitCt to .. ... ...... 2,501,915
10 the %nnuity Brancli 271 Bonds %vcrc i$sucdl, securitng the suin tir $Sl.î I.; pearly of liiiiiw.-liate .Xnntstit-, anI $6,335 ye-irly of

S;urivorsipi Annultics, fur whichi ilie Coaîpany reccivcl the sans #-f $S23-,o73 by Singc P'avanent, andl $78o by Aninuai
lrcmium. During Ille ycnxr S6 Annuitics )lave fallkn in, tclicving tUic C.,nîp.îniiy of ti sioni tif $o,u6j5 yc.irly.

nhe lifeFund now amoust to .... .... .... .... .... .... 1.. l,365,425
ihe Annuity Fund flow amounts Io .. .... .... .... .... ..... 3,999,560

On the motion of Baron .Scliroder,.-iccotidt-. hy G. .\tddj, janîlic-,, ' 1, L Reî. ,rt %va% ttitznuusiçllv appruvCd or; it wa-I te>ulvcdL
tlot a l)ividend of Lxz per slarc, and a Bunuï of it;,. pet Sxare, b ':1, frec Ur ka.I-taie laitfUrîle I>ivitien.l anI the whle ]: -; 1-ci
paiaVe on Mfay i current, and the cher L.dltfofsite I>ividcnl "si Ncvns, I :,m, leaving to la.: Carrk.l1 Iorad a1 b.ilaniCC Jf$;25,0i2zi.

*Mie fuhlowi'ig Nobîcinen and Gentlemien w-c re-etcW.It nsrve inay n' Or-linary I irçcturs-
i. E-XTi<AOR:JE<AIîY DîRîECToRs-lEarl cif.%berclceni ; Sir M;îtîlîw %Wlite Ridley, Bart. ; Lo:d WVoIvcrton ; lion. Jlciiry j. NfoncriefT

lorTd Wellwood.
2. 0RDoî,AR DiRECRoRs OF' TIIE BDS.R;îluuî-lals1. 1.0pln, Eýq. ; Johnl Wlîaton Tod, sq. ; Sir Jamecs Gardiner

B irfrt.
3.ORDIrSARY DimrcoRs 0F TslE LoNDûN BO.%iD-Quintiin 1luig, 12.q. ; IJ"n.i C. N. Latwrence ; and G. E. Sarîag.Eq.

Julius Il. Beilby, E-,q., and Jimes 1R'oiînancis, E-1q., C. A., vrc elccc Slhareliol.lcrs' Audit.r, Cajr the cimrent cr
A %oteof thanks was proifoscdto the Directorçor Ile Comnpany. the 1a .. r-n Agcnbt,.anil thîe Officials,.%P.) %vas cirritluAni.î
7he procted*.ng!t tcrminaîcd ih ai voie cf thinks ho the Cliairnian f.,r lîis c.'nfluct in the Chaiir.

fretiext, fls Gixcr -riss UK or IIiIU1131E cIr'U, ,r -,-çaBTI~i; min ' UI*IERL.,*D. K. a;.
EFixr4serifear:r Dirîrefrs,-RigLî lIA. l.«..si '.; cals ir, lti1:it Il. Tain HArcL t a Nrrrs,; t'.

ie~nltuTî E.%r. .1 ,à,il. Ir. sir SI'.,-anr.% Wssn, tu lti, r., 'm. il.
lttght Il',I. ILCi> t i ix N '11C I L. 1'iaiW.LW)

Cenal Cexil, .f 'jrdr.- V*l'1WIi)<NEs.,Chairanr.

Batll l.'V utr VIoezq. j *Alt.c-ý WzJAII'TI. > l .1 ail. li cî.%tv a.-ý;.
$lit i.%XF- G.%Ieo!meidi,Iu»,. itari. ICALI-ia I)tSl'.Nt .:nl

3
. ];ITOM.e r .sa~ art.

F1,EEaeai~ 1T3IA, E q

.Vaitir-AGaLu,.SsaTî, F.1Se.E $.'.r.--Ila,îur R. D. NlArt. .itu.-'l Ts-:n 'WA'.i - r'.
Md.î Ogr3.îsM"iM.bF.R.C.Il. IVit's-. t .. ~.. Ws.

LO NDO N.
Ilaroîî Srill-.nî'Ea. Cholirnrn. j AX<%ue1 ~i'i.. S~ bn 'Yni ~aI:i1 w.;er
I'.iSCQ>: lbt* I~ersïLEq 1aî AaE:~'.Eî ',tt.: il.tIa ' . î:-

Diaqwy. Cohimlî~ sq. haTî 1,.; ,3.1iNtOal:t~ K}S\.Iî,E.
fkCHAR.. <?har q. 1 ~ )ful.'.r,.W 'î...'l ' a.u.:E t.~a xj

.41a 1er of Pire DeqaTIDM<J-0. il. lls,mgr. 1,.-P eCuuý.VJrr.CJ.erl'iai mi- %VaR %, . -r~ I l.a.
.'ai~roi./Dqarrz1gaxrdA*2u.ry-lirsxvC-.ccLîaey. $trfr F .L',r. .1.L,,,r~lj'ît..~ar, Ni. 1 y.; il. L , .

S4i'f~r-ir . R.Iec. .tL -).a'...l¶OAi.i l,.ec couralang.

EDINBUJRGHI-64 PRINCES STR.EET. LON~DON-81 THREADNEEDLE STREET, E.c.
Canadian Branch, Head Office, 72 St. Francois Xavier Street, - - MONTREAL,

1 THIOMAS DAVIDSON, Managing Direotor.
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TRIE LONDON ASSURANCE CO.KPOIRATION.
REVENUE ACCOUNTS for the j'ear ending December 31, 1888-

'Marine insur.
ance fund at
beginning of

Premium
lnterest a*nd

dividends

11FR ASSURANCE ACCOUNT.

e

.
of

£ S. d.

1.,835,268 12 5
147,544 4 1

78,334 12 il

Life assuranct
funds at be,
ginning

Interest andd
vidends..

Profit on rever
sionary trans
actions. ..

Po r t i o n c
a b a te mer
under serit
Of 1831, est
mated 1
NOV., 188
and appropr
ated to Pol
Cies notr
newedi
1888..

Claiînis..00

Annuities .

Losq on sale of
bouse pro-
perty ...

*Expenes of
management
(apportiond)

Bonus taken by
assured i n
abatemnent of
premiuîns..

Portion of pro-
fits appropri-

atdto share..
bolders car-
ried to profit
and loss ac-
count, Iess
£10,325 9q.
6d. expenses
of manage..
m e nt as
above..

I.ife assurance
funds at end
of year....*

114,418
61614
5,879
5,176

d64 4 2

10,325 9 6

7,632 18 3

17,3095

11899,682 9

,067 680 87
""vr e tn te iBoard 0f Trade, the *epeo!mngm8 1have, as before, been aPportioned betweenthymarnefiranagliemdent.

aenits, the amount P-hargeable to the life dtearine rendgif dedurf rom the Coùrporation.. share Of the profi etuantb *fldcedetirey

FIRE ACCOUNT.

Fire insurance
fund at be-
ginning of
year ..

Premîumns..
Interest an d

dividends..

46

£ .d.
Losses...
Exîpenses ."f

64,450 13 à 4 orind42,622 6 il (aotntion.d)
Bad debt r16,385 1 7 Profit Carnied

to profit and
loss account.

lFire insurance
fund at end
Of year...

i

d.

"Sses ......

rmanagernen(appoî tiod
IAgent,'Cond-

cnn*..
missionSBad debts"

Marine insur.
ance fund at
end Of year,
'Vj :Mai-
ne inSuraîlce
fund, £ 174,-
419 8 7

i4259426 0286441 15¾ 4

£ S. d.
17't'00 ~ 4 7

58,371 2 3
551552 5 3

34 14 3

48 )0o0 0 o

490,399 15 6
11128468 10

£ S. d.
212,473 17 2

23,453 19

2,994
61 15

'77 902
241,246

6)276

PROFIT AND LOSS ACCOUNT.

Balance of ac-
counit begin-
ning of year.

lnterest and di-
vidend not
carried to
other account S.

Profit on life
assurance ac.
count..

Profit on fire
account ....

£ s. d.

103,403 6 10

30,398 12 8

17,309 5 1

48,000 o 8
L99,lj11-4 7

Dividends to
s-hareholders.

Income tax....
Balance..

g9,65~

108,937

BALANCE SHEET, December 31, 1888.
LIABILITIES. J

.16 o0
Shareholders' capital, £896,550, of wbich is paid up 448,275 0 0General reserve fund ........................... 310000 Il 9Life ssurance funds .......................... 18c9,68; 156
Fine fund................................... 490399 4Marine fund...................86441 6
Profit and los ...... .. . ................. 108:937 5

£3,443,7368Claims under life policies admitted,but liot yet paîd............. £27,552 100Outstanding-fire losses.......... 33373 12 8Do Marine losses ..... 5-94 1Do Annuities............ 324 12 2Do Di)vdends to share-
holders........... 11,832 15 0Do Income tax .... 414 10 9

Fine premniums due to other corn-
panies... 90..... ........... 6,791 10 2 887 4Clerks' savings' fu nd........3,102 13 3 876-ý

ASSETS.

Motgages on property within the X
United Kingdom. ... .... i,o66,6o8 6 3Loans upon parliamentay rates a d. > ,dand rent-changes............. 966,640 8 4

Mortgages on propenty out of the United Kingdorn.Loans on the corporation's life policies ..........
Loans on railway and other siecuxities ...........
Investments :

Ia British Governmnent securities, viz.
£359,000 9 2 Stock 321,350 12 8"Do. Turkish 4 P.C. guaranteed
bonds ................ 22900 0 o

"Indian and coltnial securities.............. .Foreign government securities.......... ...
"Foreign railway and othen securities ........
<Railway and other debentures and debenture

stocks .. . . . . . . . . . . . . .0
"Railway and other prferred and ;;âinary stocks.
"Reversions.............................

"Life interests...........................
Loans upon personal security ............ ..... .
Agents' balances............................
Outstanding Preniums and interest...........***
Fire pnemiums due by other companies ......... *Cash-On deposit ............... ,00 O Odi In band and on current ac-

count .................. 27127 16 3
Bis neceivable and policy stamps .......-

£8
o

203248

49,470

65P00

3425e1

20539 19
6,675 '4

82t899 4

416
2I~it5

616

1OP509
lis1

6,5o 1 6 o
of
,nt
es
ýt-
i st

in.

37

MARINIL ACCOUNT.

1* Atthe rennAnt. ýf 4-il.- - - maud
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1HRUt SYSflEMS
0F LIFEUNSURAN'CE.

Y)J~IEItVI- TAinOR, .Aczutary, Insurance Depi., llinois.

li.-THE NRAU~ FREMIIIM SYSIEM.
11.-IAlE ASSESSIENT SYSTE3I

.gnfs'l Pockct Edition, printeci on botnd paper,
flexilil e îjtisiia covers, 240 palges. Price

-Conlhpany Edition, boîtnd ini seiii *flêxible icather
cuer's 240 P:mgc.4. Price.........

.-Llbr.ary Edition, botitiid, Bliglibli Ciothi. Price

$5.00

$2.50
$2.100

ilaviliîg pitrchascd scveral hundrcd copies of thie balance of

)ie3bçCEdiioswc livill allow a Citqiî discott of 50 per

nst. oli tule $5 Edition, and 20 per centt. ofi' die $2.50 anîd

r~EjiiOs.
[nuq tife Iosura>ic Aient shuld secure a copy at once.

FOR SAILX ATr TuE

mus8~O aftg FiaI1a ýttoR1,0l Office
MtO32Wr'U:jEAMi.

OFFICESTO LET.

pemnpfe + Euifdins,
(OId St. James St. Methodist Church Site.>

fODEJL42E JIENXI
SP.EVIL AITTRACTIONS!

These OffIces and Banks wili be reudy by the llrst
fMay. Appyto

MKANZeOx IB1Rts.g
MECHANICS' INSTITUTE BUILDING,

->01 ST. J4AfIE S TIZEE17.

ASSURANCE COMPANY,

INCOME AND FUNDS, 1886.
Subscribcd Capital... 31!OOO,OOO A 1uli Xtvenue from
Patd.up). o tiu . &O... Lifo Proffis ... qj'0
Accuinulatod Faunds.... 17,105.,W0 Anîjuiiltevetiuelrom Iii.
Atitiai lievenWO fromn terest upon litvested

Fire Premluia..... .,=O0O Funids .... ........... 715,000

CAT<AIIAN InIUANCH OFFICE,

1724 Notre Dame Street, - MONTREAL

R0O3ERT W. TYRE, M&nager.
JAMES LOCRIE, Inspector.

-AGENT AND WVESTERN DISTRICT 1NS1EC.R-

'lortIh eritiok and lettrcanftitle tuirâlnc (tc.
26 Wellinigton Street EaSt, TORONTO.

LONDON & LANCASHIRE FIRE INSURANCE CO.

W. A. SIMS, Manager,
Manning Arcade, King St., - TORONTO.

lhe Commercial Union Assurance Co., Ltd.,
0F' LON DON, EGAD

'IR T? LF1 TJT E- EF..

Capital and Assets over $25,000,000.
CANADIAN BRANCH:

H4eadl Office:- 1731 Notre Damne St., IMONTR A L.
EVANS & NCGREGOR, M1anagrs.

R. WICKENS, Ceneral %gent,
ORONT0 CITY AND YORK COUNTY,

TORONTO.

JOHN DUFFUS, Ceneral Agent,
fOV..SCDTIA..4 11)T :P. :E T.,

HALIFAX, N. S.

iNSURANVCE & FINANVCE CHRONVICLE.
AV. 1889-

%M

KV. i88g.
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~O~ IAMILTON,ONTB.

ESTAB1ISHEDI8d I t,

tcnarf ni Dir2ctcrs:

neNeL e. .. M:. 1<u1t Uý. A . NITtC . .r,
r.E<i1;<;I:ois GE*0.i A.q. 31. P.,a1 ~ n~:

mier M .,3r. jt«SFli(: i rrif'. Tor:. h in i...X À111:.. CCI..
,ZX~~~~~~~4z i.&V Toz'.':,t . A. AIe QAueen.. .~1,n'.Intc

~. 3EIt<rr. Eq .o:. ~Tios.sN CI) }-q. Sew York.
JUOIN b-TUAIU'. Is. lau!ton.

Managlng Dir.otor-A.e. RAmSAy. Secretary-R. HILLS.
ç Suparintmndont--ALEX. RAMSAY.

FIR AN ARN

-A I .SS -- - - - - 1,72

*NU' 'yO -- 169r-
f.-SPI ICEOGNAIN oe 2850



FOR SALE AT THE OFFICE 0F

a~t(kLlZ flsQîac-Books soli at Pabl.qlier,ç Priceq. (1 'P. C. for dlitty added.)

ri e'.àran & Finance Chronill.-A monthly jour-
affa ira E ý o th, ifterests of lnsurance and General Fijiancial
Oid v 0 ablsh ed in Jantiary, 188t. Annual Subscription.... 2 0

0 1......................... ...................... .............. 354)
ance ab2 'e NIMoni1to r- A monthl]y magaz ine dev oted to0 inr.-;r

har;t0  aihed in r8r 'IThe olclest 1flsiîraîîce Journal in Anierica.
taeP,) X1,eet pages. Subscriptioîî price, per annum,

...... ................................................ 3 25

tete in «jii.abl hy J. GISWOLD, Esq. ''ie fîllest and most
t and II d r eiChei1Ydever attenîLpted ; showing both the eariîedol , nea ned re numboth ~Pro rata and sotrae nactual igîîres,of

a8 inoC. rom Ilt to#Io ,~for any time fronti day to 5years. 10 O0
1 Je, an 1 a0 f Fire Hazards nd Losses: a new,con

'Partis o-saving Method. By J. GRISWOLD, Esq. Some eigh tY
rW' jinhave aotdti xcletsseand i is taiy

Pipctte a lb r Pet outfit .......................................... 25 0()
a *ots TetOf Fire Underwrîtîng. Single copies.. 1 50

SJ reChnc - ra tB.OOk.-An A nnotated Dictionary of the ternis
ehw l phrases icm us ie among Fire Underwriters. By

'i uleMnte hyShort Rate anda Pro-Rata (ancellation and
es- , lihed at the Office of the INSUiIANCH t FINANCEML, onral.Price .............................. ...... 20

~t~Ir auemPrvention an xtinetion,fie aniso gide tiigents respecting instirance againsîloss by
OflIajr tfainngiformtation as 10 the construction of buildings, spe-
0f se tfmanuacîîring hazards, writing of policier, adjustmnent

.b ,C oore, N. Y. 290 pp., 12 M., cloth, beveled2 0

.r~Ids TblsOf Constant Multiplies and
0.,,r4zntblg?.-heTi., 7àbte exhibits at a glance the num-

or ahM V yers he Cbl ostant Mult ioiiers, for the
Portfolio of Premiuîinq Cancellation of long termi, anniial

PolicPier, Catng cf interest, etc. In set of 3 cards with

''A~ne d1B kof çjeret.By.,'IWOLI,20
U I adi &ec not )erfect compendium of information, tabtlar,

II%# tne tfi0 ftbe adJusîmnetît of F ire lusses extant. No agency or
Comtolo piete wthout a copy. Green clotb and gold . 50

Giis1 1, Of Forme-Poîicies, Endorsements, dc. New
Nin OLD. . enarged. wth a treatts;e on policy writing by J.
8 IEX1pri 1

gle copies ......... ........ ............. ......... I 50
ni rAg tlofl Book.-;ood for ten years front any date of
era«ck a~ 1  

2 leaves, ze x 16 (6 te month), marbled sies,
, e ~res for small agencies. .... ......... 3 0

a corneer% (8te -month>,.c loth ..s ides, .leather .back .and 50
1iy~0~ 68 beaves (r4 teo month), cloth and .l .eath e r........7 00

Boo bu- tottn Pu rtlon Boo0k Good for seven y cars f rom
le n te rame gt.crt plan as the large Expiration

aiet ceaadcom iact. t adsomnely beund iii cloth, with
Inl ~Pckt sze. er .ýop 1 ........ I.....150

% a50 t Y' en], Bp c .gents, new edition, re%,ised

r e * So igticopies .............................. 250
11%Cîlot, for ent. from Ve PATRIAIRCII. A familiar bock of

eina l'ire Insurance Agents, in- whicb divers topics are
' rceabeeldquit nlike that adepted by the nmore formai

-en C.i "- o boards, cloth, gilt side-title, very handsomne.
piedJst',15 00. Single copies .................. ..... .... 1 50

18A A Taiust l t 0f Fire Losses on Buildings.
e in ", Eq.t leveland, 0. This is the latest aînd lîy al

Itstr lS thirojl1 and elaliorate wîîrk ont the aduistmieit of
Ve thattlias evcr becu piîllihed. h silîcîl with

Paiit'~Jx,( V.tiiisjleahles anîd rofaîse illuistrationîs ;treaiing îof
; ontihe lyii gorth~e ii jto the lzkt loii-bof ithe

11 fa 1ili fiera-tireluit in eiiabliîsg agents tu jtîdge u(le
eV ing When making the i isiraice ....................

Ced nad, clotli and gilt, per copy............ ........ 200

.. eShlorms and Apportion ment Blanks
4% te10. et* 5MiRANC R aIesCLE Ed.-Price, Il per doz.,

Appse'ont B3IAnk...Fll forn-Price, Oi per doz., 5 per

la %'-fitrd..-Short Form. Price, 5oc. per de,., 8.2 per

sýjPk for klijM1nsurance Aqgenps
iCitrs.B .WLLE, Acttiary. Singleco tes

1apractîce cf L Ife 1Insumne, A treatise

compleithmenqurac. ith valuable tables
eerthf. alepanto of thSe computations

of ~ 4 Lfe Contingencies. By NATHAN WIL,
SMTActuary cf thSe Amerkan Life0ay f PhIladelpha. Per copy.................

1 50

200O

Three Systems of Lîfe InsuranC0.-IY Mers'in Tabor.
Actîiary Illi nois Iliîstîr.înî c I epai t eut. Valiiable alike to Poliîýy-
hiolders auJpliî y.'ekes, u indîs.ýpenlsalile te the Life Insurance

Solicitor. tiotl,; 240 IPî ........ .................. 1.»0,2-00 2 50

Hardy's Valuation Tables.-Bised upon thse Institute Of
Actîiaries' Moi t.lity Exiberienc iuî' l'. aille at ' ,31 ',, 4 and 4/2Per
cciii. Gises Premiîîins aîîd Rescrves on ail life aiîîl life andî endow-
nient tiai-ji 1 olicies, fîîll tables of annuity v'aluies for life aîîd tentpOr-

ary peritids, e.... ........ ........ ............................. 150

Mortaiity Experlence of American Missionarles.-
Il> N. WVii.i.tiv. Pamiphlet.......... ............. ................ 50

Lîfe Agent's Aid.- Ry IsENRî W. SmiH. An inqîîiry int the
Sources of Suîrpluis: an Explanation of the Contribution Plan of

Making I)ividends. 48 Pp., u2mo. tinted paper ..................... 25

Agents' Monetary Life and Valuation Tables.-By
1) l>ARKS l4'ACi.Ltuk, Actuary. Aut insaluable work for Life Agents.
New î'ditioiî..................................... ..... i150

Practicail Iustrations of Life Insurance. - By J. J.
llAiizîî Il. Price ...... ..... .................................... i100

ITJ A- I
The Insuran ce LaW Jo urnal.-A monthly publication estab-

lished in 1871, ind devoîed excliisively te lInsîîrance Law. ThSe latest
decisions pîflilished mouthly. Tliere is ne other similar puîblication;
this is the oiîi leposînrys'ere the nir1iîCe eCis;iOnsecatilue ob-
taied inia lbody. Mî10itihly ntjilor.,, each 50c. Anîttal subscriptiuiîs. 5 0

llîîck vsn1lIîîîe ssinîCe 1871, fornuing a complete library of Instiratce

Law, ()(-K pages cach, law sheep, are for sale. Price per volume ..

Hine là Nichoil' New DIOeSt cf Insurince I)ecisions Fire and
Marine, together with an abstract of thSe Law on each importanît point
lu Fire and Mlarime iisîrance. The whole heing a complete Hand,-

Book cf the Law of Fire lnuirance. 1882. Law sheep. 8oo pp .... 6 50

Hine A Nichols' Fire Agents' Hand-Bek ofTInsurance Law.
A concise sumnmary of the legal stattîs ef the Agenz in hîs relations 10

bis eonpany, bis ciisto,î,ers and the public; tegether with thSe Law of

Instirance on ail these peints in wbicl the Agent is anost directly in-

terested. 8vo. Cloth ...................... e...y........t.. 200
Law of Assi gnments of Lit e -'q Çlq y iEé

NîcHoLs. 'Iile Assig umen t of Liie Polîcies nas been tbe stîbject
of mnuch recent litigation, se that the itandard toxt books, isaued
only a few years ince, are wbolly incomplete in regard te it. This

work brings the Iaw down tc the present date. ClouS ............... 2 50
Flnch Insurance igest, cenîainiîîga sîîmmary of ail the laie

decisions cf (Curts oflast reso(ri, wiîh a f9i11 index of stîbjocts. and a

table cf cases,; forming a Ilretereilce book" indispenrible te every
lawyer and îînderwriter , olicer, or ag>nt, 8vo ........... ........... 200

B erryman's Digest, cf uthe Law cf Ins.rance, heing a conntiation
ef Sanstim's Digest. isivl. Roywl octave. Law sheep.............. 8 00

May on Insurance.-Sec-nd Editicîl. ThSe Law of Inituraisce as
applicabîle te k ire, Life, Accident and aiber rislca net marine 980
pages, Bye..................................................... a0

ine, Lfe and cîident; the mest exîended and complote publication
issurd. Royal octave, law sheep, 8oo pages................... ..... 8 00

Littieton & Blatchle sDigest of Fire Insîtrance Decisions,
brouglit down te 1882. T wo voi., complete and valuablC............ 8 50

The Law of Fire 1lnsurance.-By HEINRY FLANDERS, Es ~he
most recent and exhaustive teat-book on Fire Insurance newVfore
the public. Second edition. One vol., 67o pagea. Law sheep. Piib-

lished at 750 ........... ...................................... 5 00

Bennett's Fire Insura nce Capes. -Britiçh and American,
from the earliest dates; fiili and valuable. 5 vols. Prico per volume 050

DIXOn's Adjustmnent of Ceneral Average.-Law sheep 6 00

Dlxon'5 Law of Shipping, and Merchants' and Shipmasters'
Guide. Lawivsbecp........ ........... ........................... 6 00

Parsons' Marine Insurance and Ceneral Average. i10
2 vols. Svui. Law shiep. New edition ...................... 120

phîilps on the Law of Insurance.-By WILLARD PHILLIPS.
Fif hi editiiii, rcs'ised and broîîglit down te thSe recent limes. 2 vols.
I.aeýS'sleep........................................13 00

Duer on Marine Insurance -2 Vol's........................ 13 0
Ellis' Law of Fire and Life Insurance .............. 2 50

EMel'lgon on 1insurance.-'l'raslaeul, with notes. 8vo. Law
sheep. Scarce.' Price uncertain.

Marshall on lnsurance.-Scarce. Price uncertain.
jrheLaw f ife InsuroiCS.-LnIFE AND ACCIDENT INSOÎRANCE

ThEPOTS YMELILLE L. h îGIRLuW, of thSe Boston bar, with notes
îc leadiîîg Eîîglish cases, and uttinereus references. 5 vols., 800 pages,
royal octavo. Law sheep. Per volume......................... 650

Sharpsteifl'5 Digest of Life and Accident Cases.-
A full compendium of the American and British Life and Accideat
lus. Cases. 29o pages. Law sheep................................ 300

Buse« on the Law of Life Insurance, WITH CHAPTERS O
AcciDECNT AND GuARANTY INSURqANCIE. A Full and Complote Treatise
by GuotinE BLIS,Jr. N. Y. 750 pagea. Law sheep ............. 60

Wood on Fire i nsuranCe.-Second oditien. 2 vols..... ..... 1900O
De6t'sShipplng and Admlralty.-55o Pp., z8mo,, Leather,

Iexile. Amanuat of Marine Law, by ROBERnT DBsr, Sais Frans-
.ic .............. ............. 80



INSURANCE &? FINAliCE CHRONICLE.

THE WATERLOO
]KUTUAL PIRE INSURANOE OOMPAKY,

ESTABLISHED IN 1863.

HEAD OFFICE. WATERLOO, ONT.

ecoto - - - 8 186,260.72
jvoliiro ini IFrrt 9 - 13,165.

Intcndlisy. Insurers vif al classes ci insurable propcr.y have the
op4i0uuinsurnngs: t.rOCK RATES or on the Miucsi stea.

CHARLES HEtNDuy, C.M.TAYlLoR,
Preeldentý. Secretery.

J. a. HUCHES, CEORCE RANDALi.,
Inspecor. Vice-President.

W. .SIL:Er:fr:.î;..c:LLVcc'rs.THE UNION MUTUAL LIFE INSURANCE CO,

NOTE o1,OF PORTLAND, MAIN E.
CANA A. B NK N TE 008,JOHN E. DOWITTp - Presidei1t.

Erigraving on Steel, Stone and Wood. tie l«zflea w4ç .h puhc 3fcritce i~.,f
.. IabI, Ioe:tetabe ai rrg- *riStIl 81iai n a% tu ru.t.hsw

- tIist1 are larlctl aisd aulaibtril i c1rcus,.tzucr,.Th:s sf-.,

Bank Notes, Bonds, Debentures, Portraits. Maps, .raletàc -h. f dos .îsihtt1..*a4ad'ia,*
Stationcry, Chromos, Artotypes. %éc'&tks Maur 2Law Cisatcrttife ruikylç. i.A.''7

__________________ o. i.uaratttee.i iluite11 y. cwsa .%. à cad.h 1F..ntg ut 1.rnt.1 .4.
cký;beS? a P ct c :htSlue N.*ua-foîlturc a..

526, 528, 530 & 532 CRAIG STREET, Tatal Pa>Iystt% tui rulàlr-iladg 3QO
"d, 1 dr Itnicfclaricra, ior. hsi -2 0 10 .0

MRN RE .Gulod Trioryi en for Actîcr and Exlj.enrcd Aýý

F ]EI--ERAL LIFE ASSURNCE COM PANY.
CUARANTEE CAPITAL, - -- $700,000.00 DEPOSIT WITH DOMINION COVERNMENT, S51,1Oo.00.

l'bc only Cornjsny ina Cz.,s.h offcniig the IX PL.- or Insgrancc by. MoxruAy PAEMItuM
DAVID DE-XTrEP, Mtûnaqing-Director. _____________

HEA

iFUNDS INI

CAIALF

4_ AGEN'rS WANTED
- UNUNNPRE~NT D DSTRICTS%

file JWsIIa ce8 8811O

LD OFFICE FOR CANADA: MONTREAL

THE FIJNDS 0F THE COMPINT ARE:

UAND AS AT 31 st DECEMBER, 188S5 -

LLLY SUBSCRIBED -

- - $1,039,82

- -- - - -4ý5OOOO

5
0

i..
i

I
4

*

)OMINION GOVERNMENT DEPOSIT - $10,000.O0

JOHN KENNEDY, Manager for Canada

MAY, is~9 .

THE MERCANTILE
nu~ IN3ja&NUE O3)XpAàN..-

INCORPORATED 1875.
IERD OFFItCE WATELOO, OiliT.

SUBSCRIBED CAPITAL------- S200tCCO.0o
COVERNMENT DEPOSI? -- -- -- ---- 20#129.0a

flic Business fuir ilhe p-ast isitteen ycars lias Lccn :

PREMIUMS rocelved $75,10.E

LUSSE.S pald 4963S
.6+ 1.oaÇKS raoyilrl.y M>ejvSTE AND PAIn. 4f

I. E. BOWMAN. Pa'csident, P. H. SENS, Socrotary,

1 -f iTrni

OF LONDON, EXGLAND

=Fý =ï1n ici fi: rplrçld5r
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r.ie upWtaý:d .. f l1,iti>.i'c y.-r,. thec ou.n-c -- f the St. Law'rence Rall
1,. '<.ý, fimi.:i> tu ait Ir.<:I n *. .î,.n: ilhe 11.1<1 n. ."n
,ecay ..n.uri.. n the hcurn e4 lie Luîn.. .c.rc t£' M,.an<.Mi 1%

t....j t.ue <CnC..IA lr.. %)e iC. andj gln.r lmn.*n.<. ra.. I..ij.z'-'.
3,.3 ns::cJ w,:h a IU-e.nzez liit.anr. 11lc hudityn. .. htj hâs tt-ccy Lcs

T.c 11.4<1l i* .uno.:d lq Mot. qAut .r ubSY ndt< the p.crona
Sq(:u.ia.of the SWI.<i<ctoe. Ntim. 11LXkV lIth.c<.

- THE -

CANADIAN RUBBER COMPANY*
333 & 335 St. Paul Strcct Mo!iTIMAL.

Rubber Shoes, Feit Boots, Beftinq, Packing,

flrandIl Offim.: Cor. of Yongt- & Front SI reif s, TORONTO.

ACCIDENT INSURANCE ASSOCIATION
0F 1MGRWICH, ENCLAND.

CAPITL, - - - $1.O0.000.
&;&400 jepStcd UitA the C*au:wIi3n rovernmçal, fu>r il t L%-"eit of

04ef Oflrc for ratnadu: 23 Cobrn çryTORlONTO.

CAMBLE CEDDES, - Ceneral Agent:.
As:mtoi lSaulrd inxl arts of the D>umll.,n.

il 29th gjear to Jan. lst, 1889.

I

G ERiMA NI1A z.,L F E
Insurance Company of New York.

.ASSETS.......... ... ;oc 813,961,200

Surplus (Nt:w Staiidard) " 1,18S,521

j .nnual Incomc ........................... 2,544,459

Assurances in Force .................... 49$921,750

Total payments to rilicy Ilulders ........>,3l6,201

Head Office for Canada : MONTREAL,

CEORCE W. RONNE, M3-anagcr.

GOOD AGENTS WATD-Liberal Ter ii

SUN LIFE ASSURANCE CO'Y

___Th1 niqi<4 --0 ocC0 ' .A......... f Lt1<$VS73t91

.......4 .~t4('' Do Vffl .......... :;ço IZ24 f-4.04
;;:..': 71 :;;I'; V 18...... 525,M 28 il 1,974,316 21 ]LI9il,316 21

........ -1 f." ; ,'I4 14j

le $17.N .S - a avud :o~1:.:a ~liy l ii~ ,~npy wil i:i :u (.l- r 'lxiv ornisicr ,fv .
R. MACAULAY, MIa--isq; n>3rert"r THoMAS WORKMAN, Pr<,id.aL

ECONOMYe EQUITY STABITLIY.

ONTARIO MUTUAL LIFE,
~S~LISH~E: 170.

Assurances in force, Jan. Ist, 1889 ...S12,041,914 00
New Assurances written in 1888 ...... 2,518,650 00
Cash Inconie for 1888 ................. 393,07400
Assets, Dec. 3lst, 1888 ............... 1,313,853 00
Liabilities, as per Gov't Valuation.....:1,223,516 00

sEu1;fpL -u S, - $90,337.00
The New Business for January and February of this year

is XUCH GREATER thau was ever before 'written by the
Company durinig the same months, whïle, with over
$12,000,000 on our books, the deatb loases bave been only
$6,500!

W1~I.HENDR, ~Iaager W. IL RIDDELL, Secretarj.Wbi. HENDRY, Nanager



TH~E RI&tAXkL r/tÀÙ CWÔ IC) 'oi, R,

CAPITAL ........................ I09eoo ASSETS........................ .... $596,2 V39.oo*

Prcsident-Hon. J. J. C. ABBOTT, P.C., Q.C. Vic---Prsident-ATNDREW ALLAN, ESq.
GERALD E. HAUT, Gencral Manager. WILLIAM SMITHT, Sec.-Troasurer.

Fi re*k-, ~ r .1: 1.-ttc-: cam.ft .1', tIru:,,K li- '.afsl:..

To ljuild up a Niion-Support ils Institutions. Apencies throu;jhout the Dominion.

>~t4 A CVICE-PRESSDENTS:
~iIÀ~DhNAI.), AGEORGE GOUDERHAM,

J'Preg. I1axd #f ToroesiINSURANCE COS. U EJIau:err

WM. BELL .igçz 1 vr#

'. AUTBURIZED CAPITAL-A.I.GLET

e" 20000and 5!0o0 u A .GIIEJ. L. 4E R R. el4 SuPT. LiFc AGcEN:j

SEC.-TREASURER. &OÇcICy W 1 OL!D

I - - SupOT. AccioENT AGEN*EILs

- j ~ Z:

il z>1

ý--M--UTUAIJ LIFE INSITRANGE 0OO0ANY'

1UHA CA.NCURDY, 1?ier bVE Yiý esirable
Presidon.. . .FORM 0F POLICY.

The MUTUAL of New York. is tuie Iargest LIFE INSURANCE COMPANY in the~
World, witl the best Record

SURPLUS, at lotir per ceit.,q 7.9-10,064,

FAYETTE BROWN, J. I. STEARNS,
(kneral iiIazaýge,Gca flin,'r

MONTREAL. HAUSFAX, N.8.
SCOOD ACENTS WANTED.-Liberal Torms to the rlght mon.______

T'

es,. -

-MUS101111111

e-00"

1
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GeO,(HX>eOO jeoi $0,0

________- /CITY0F LONDON
FIRE INS. »1 \ý COMWPANY_

Uv1.nîoI-G

Heqad Offi

AT LowCsy Hcad O0
CI>RRCNT RATCS

ce, Province Ontario, - - 1
H. M. BLACKBURN, General Agent.

ORONTO..

fiee, Manitoba and North WOUt Provinces, Winnipeg, Man. CLAIMS PROMPTLY

G. W. GIEDLESTONEP. Gcneral Agent. STL

0. MARSH1ALL LANG, J. T. VINCENT, 1 R. FREYGANG.

"LA&SrCOW * AND * LONDON
PIRE INSURANCE CO.

S Chief Offices for Canada, - - - - - - MONTREAL.

CANADIAN D19CTORs:

IV. IL.1 IY ON, E1s'1. (jas. 1 iutn &1c (u1 Muir.il ARR.1'-T IV SNI 11. D C.T1- <lremilent Bu-ildin- and
IL U. JAMIESI)N, Eý-à (I C. jaiii aînll & C - Loan -s.cainI *loa:it<%:

W ASLPresidcnt Duinnun **r.aiNsjurt Cuin pany . R.R U KI .E*, P.(l'residclnt rr
Montrcal. j Land andl Investiîîi Corplor.ttiun), Truo

D. GI ROUA RD, Q. C., M. 1>.i ;0'R*ccR

INf',PECTruRs-I. G. BROIVN. A. D. G. VANW..x wr. C. GELfINAS.

Tris C*:inlany deposits w liiiIlle Caîîadian Governmcnezt One Dùllar of appnovc<i Scctuitics fur ecry duliar uf Liability.

OF _NOILTI[ AMERIWA.
IUEAD OMCE: 22 to 28 KIING STREET WEST, TOROZZTO.

~~31HO.C. W. Ross. MHON. S. Il. BLAKE.
Minister of Education. ý''"'R. MeLEAN, Esq.

Thse 8"hIi34gy f<ia l.ci.ic e ia g . Ille ~ .s î.bst l'.itis 1i"cI atisâutirmi I'T<miln,4w Us LàwçZ, a.jbîst Çompaliy krel-li:g Ab.idsacri ls s;-~sa:cu sclutpratc clauc.

'rH E

Accide-ànt
Assuranice Colv.

22 to 28 King St. W., Toronto.

Iti ie 4F l.ti, C; t1. 1 . *. i F,,Eq

G--zd -tgents Wanted..

ICanada

ýIAY, jS89.
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OP WATERTOWN, N.Y.

ESTABI.ISIED---------- ------- 1853.

CAPI11TAl............. . . . . . .... sru.n
NET SSI~S. t 1. s.,ic IlIlkri ..
NET ~tlEil.U.i t~î I'î3k IIIr, . ........

11(,17 TTAWA,.... . . . . ...... n

Do

s3878 tu 8.s23x.O

1887 $12 2.26)9
J. FLYNN, Chief Agent, DEWEY & BUCKMAN,

26 Vicioria stnet, Aitae Eiiicq, gum îAgent oSen Ougb, a

TORONTO. BROC (VILLE, Ont.

FIRE INSURANCE COMPANY
<Limited.)_

11E<D OFFICE. - rzyxzz'EOF. X.lYIrORA.

AUTHORIZED CAPITAL, - $500,000.

G. . GIU>.a-TON. .. q.. Secretary asid 31*nmircr.

(Alin Agent for <11v of Lelndon an.1 <.uarli:u Firc OITcc-)

BRITISH &, FOREIGN MARINE INSVRANCE CO
Capital and Surplus Assets, - 87,669,COO.

ltsucs <lisi a% I.lc te Im:portera and, Exz.ortems
FZ>WAIi J._ iloxl>. <;ctIf rai Agwiu, fur (xttîaLi. %lo.xTlt]FAz.

A ga
A4 gai
A îa

A gai

A gai

L F _1n___co.__e

*-HARTFORD, CONN.-*

TEIE .ZTNA 1LP'' Giaiiis in 1887 ana i8se.
1887.1889.

in in rncmh)crclîip or.1.9 2.26;4
»n in matkEr: valircs or.. 2 a~.; 7.(; ri 4 $ -
in in i. incnc f 22.541.10 sg,-b7.63
in in stsriihîc of.... 7775.04 1:1q.4:I.Sý4
.n in lircmt. rccril.îs or 17 1 1 I 52.41
in in income rf .........i 2!)-, 4 --: . 1
in i a,%clç <.r..........1,074.74.9I!) 1,l!~:l%.!
iin itcv l isuoincs o.. 1,352.456.00 1,714.13S.00

n in inumnce ci(........5,10 9,3 '1 1) 0 ,3,G>O
Mange Io,,tr t i cîit, 1 iirn C~anadIa ISr;tiscl,, J

JNO. R. ALEXAND ERi M. 15. iT. H. CHRISTMAS, Manager,

jSEC'JRUTY. ECo9NOMy.

The Na tarai System of Life Insurance.

THE DOMINION
Safety F'und Life .Association,

:VLI DOM1=LIC3DM flD2EIOSWms.
The only Regular Company ln the Dominion devoted

ta the business cf pure Lire Insurarice.

PRACTCAL EP ______________ELE RESULTS.

Twelve ,er cent. l)Ii'neJ. inltlIIJy. in rcdutzior, Of,([A Xacuui <r.. .

zny xcr Cuo:jusny ,ar~cs nai&t

SPECIAL FEATURES.
Mutual insurance. but scuraty of lrst Funs. tuarancol 4.ï a fuliy u"..c

Insuranceat Naturai CoStonly. b;hou: an>* SadinguhLýC~.tcf to:.n n.4ei..,c
Xçcs.'c ildi

Tontine Profit.s front tie Safety Fund. -Ster s% ycar enrG!mcni in rçýi,
c.f ý o.,' f In.uram.e.

Full Endowxnent &ro= thse satnc Fund, undcr the cotplitons sct (ct,é.n stc
l'Jecy.

Cona,,aietde-d andmi adrr.r1 Sq, the Iuarae Irces of Catnda.

,Actise lf cb'-s Agent,. W3ntcj. 3pi.Sy Io
J. F. I.OSAN;E R. (à si. James sircel. NIoniea1. or t
li.ad iracc, Si. Johns NILt. CHSARLES CAMILL. Seecla ry.

GONNECTWCuT FIRE INSUnANCE 0o1.1
0F HARTFORD. CONN.

CASH CAPITAL, ONE MILLION DOLLARS.
CASH ASSETS, TWO MILLION DOLLARS.

J. D. BROWNE, CHARLES R. BURT. L. W. CLARKE,
l'r.,,itent. SecrrtAry. %t.er.a.

THE TU CKER FILE,
GRAYBILL & CO., - WATERLOO, Ont

lti3.iC Omcrr andî tianlier, rcr,rnoi etiall %.tvist as tkt
ient for fillsig r.ttr. ani 1>ocllsslcàlt*.

CIZYE&.% <.IY
,otoR-io,TO

GIYÀD &~ 23, Xi). 1 Lettfcr Lasse.
OTTAWA,

THEE OTTAWA UFIP'G. CO., - - - 161 SPAU<S f
MONTREAL,

TEES & CO.,-------- 800 ST. JAJLE ST

mwmw

ma .:x, - _21ffl



iNSUANCZ & IN4CECH!?O.NZCL EýfAy, 1889.

EST1AELISNED18 IBS!tIf~ STABL[SftFO lais

MEAD OFFICE,. QUEBEC.

(orrUhIIiIt»IUWtt - S59,800.OO

DIRECTORS:

C A. P. PEI I.I AeeILI . W.I IV. 'IL W

ACENCIES.
GE.J. Y .........

A. 11 14>I.IWAY. .. . ar.

<Establisbed 875.)

ST. HYACINTHE, QUE.

Guîrai losurance Aient and United States Vice Consul).
i-rte-iing-FIRE: ~Vicn 3iihAcîalpran d ire

LsmnccAssociataon. LIFE.: Canadal brc. ACCIDENT:
E=nTraveIeTSo CUARANTEE: GuarntcCo. ofN.A.

Net Premiums aficir paying ai losses forycar z84:-

e2ýWHEN YOU ARE READY
Ta orclcr any sisoro 1't~is«,~icase

OALL UP
TELPI-OND230,

Or ftud a ]POSTAL CAEI> to

JOHN LOVELL &SON,
23 of- 25 St. Nicldolas Strcet, - O.&TREAIL.

The Best Work at Moderate Prices-

M. ]E.

ALUMINIUM C& TEB PENS.
WHITE FALCONN, - - F ine P(bints.
EXPRESS. - - - 3Mcdiun 1>tbiaàts.
ENQUETE, - - - - Broad P1oits.

- Tiîy aroe
rAj- XI> t 'XIItI.,

Ina One Cross Boxes, - - Sl.00 per Cross.
biends for 2qanipkN$.

MORTON, PHILLIPS & BIJLMER,
Stat:rners, Blank Book Makers and Prînters,

8755 and 1757 Notre Damne St., Montreal.

WM. ce EAVWSOA1 & Gon,
LITHOGF<APHERS,

KING'S BLOC3K, 643 CRAIG STREET,

spEcz.%L.1 lEs:

Iumnaince Supplies and Commercial Work,

PHENIX
INS URANCE COilPAANY,

OF BROOKLYN, N.Y.

JAMES C. SINTON, Agent,
~IOX2'R ue, c

J. W. BARLEY, Qeneral Agent,

ftum Çriv dcilars ui.,wards.

* ~-~3' MIl Addrvsses donc Dof pard-woul.

EDWIN COX & 00.,
~ Engravers, Illuminators,

Te ~tAnincoR NO RELIEF STAMPERS,
eQ~dezt~e.114 St. Fr1ancois Xavier Street

MONTREAL.

ID. BE-NTL EY & 00.,
Mercantile Printing House,

1746 Notre Dame Street, NONTREAL.

SKML A&TTVICN CIVE T0 MUX$CE P*nTIIS OF AU KUNOS
Fine Work. Ilcrsois31 .AUCeit1.ii. '%IudcrateP I'rces.

TJII BÂING F~RURII H'II8E.

FURNITURE
AND

BRmsE anda IRON

REBS TEAUS fie

WM. KING &co0
652 CRAIG ST., MONTREAL.

Facilities for turning out~ large ordors proniptly.
Spocial attention giVen to Retail Ordors
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-0r- T H E

NEW YORE11 LIFE II1S. 008J
Office, Nos. 346 & 348 BIROADWAY, New York.

Aanuuat or XNet %Saatia. Jaliutry. 1. itS88 ....

P:rnium- .. .. . ...... .... ........ . .....a.... .

L - nc d c al ,as, .l Ja. 11, S............ ...

ST9.'J12.31~ il

W-aI'3II

loÀc-~ toy cath. and FabdJ.wmant. m.aaa.iosird .'aae aa .,.r~aa.aay ada. aiDu '.na:) .......
aau<lallaai raaauatyita . ........ .......... . ........c, aaha...a.-.

u.ç4l a ., vl Cdra . .... ..... .......... . . . .I.a..au«
Taxes and tribrnc .................................... ... .......a

Cafa o lpc: s aaj and la. .r:a..... .............................. .......................

L'=nbailli.etandjsaoajos1m ..n.......l. .. ui.......,....2. .. a..................... ..........
IRC Eau le............... ....... ..... ... ... .................................... ... .......~>ros =saa Maoer3gct. fors laceu 'a tcal ora.ac a.ll,,a I'th-aa lgaaaaaaa.l 8.-r 1%)*..a~ il>.. sa S .. la r,. «a'iý. R.,

the Cemapaaay a, adjaaaarnl ....aca ....... ......... .............. .
Tcainporiavy Lasan% marLtlu' aachcJ .. -. laacrat. ~:t.~a............... ... ................
l.oans cil cx sinaa polacaca îalc Rvc7'lc ,a ahca<1 .la Ia .1a» 1 4.- . I.ali.a,. nau S.. s.-
Qa.iclcty sad 'crna.ann=aleiactnawrn on cîaaaaa. ska. .f~* do- eîca a. -an~ I *................

1.sibatiaica. as cuiaancd as 51,6bu . M. ..... ........ .......................................... .......
Agentse blIances ............. ...... ........... ................................................ ....
Accn.acd lon:qiea on anlcsaazcntc. iaoaary 1. il<........... ... .. ............. ................
.tIàrkeL -Ailuc Naoaccuritttc uscr s,.t valoir maa 4 ..a..a...........aaa.<..

*A dcac'st,.a l - .c aa:.n> aIl -. 1a.ja.aay the u.... ýo..a..a s-1-18 aavl aht il. Inaur.aa.c lka..aniaa ti
lhe t .c: tif %*cw Vs.a k.

Tota Asscts, JanuMr 1, 1889, - - - - - - - - -

,Arpros cd ta-ac ian cnaaa-c cf S,%aaacut ............... ........ ........ ............. .......................
l
4
cpwgaca hssccamWeaal*a prf. ..... ........... ......... ...... ......... .... .. .....................
1.Ilacd csalosacas. dae anaslui aaa.ad.braom 3.ac.cnie.l8... ..................... ............. ..........

Aaasaailcdaacaaad aaaapaaj (@atianv.i -a .aearaaalt.......... ................ .............. ............ .
IIC$acd. for t.jaanufaaar vr cxa'aaa; 1-4!. acf . i acac .%. a.i ac <.1. a .'t - .- laa ............

Rao«cc for coaainiaa liab.lat-cs 1. la.haan. 1's... .atIar. I.% -~ .r .aaa. ..
S4 p c ns <,fc'.ca.aa, .ae a.*fa. a. .............. sz-5.721A; '.1

Addition oto the Fa.aaj dolraaa imb' .......... .............................. ................. ~ ,

DEDUCT- î;Z5UI-e;=q7
Rctaoancs to Tontane pJacytoldca.. alatni> the .....l faatta .aa .............. «..o>l. .#

B.alanace of Toantine Fond Janaaavy- 1. la....s ...3.......................... ..
Rcsctvc fot 1.acrniuua î'aad an àdaea.c................... .................. ..............................

inivîiiible Surplus tCuaaalmu-v'% irae Staaatard ........................................................ ... ...

I.l27.~O 5

4Z~.~~J'2 fa~ $2:,;1ts1.2~ 83

uIu~JL~.~oo ce

~ ~7

:.sCt.a~ >4
~.~4IiI lai

'.~4.I"l 12-

5taJ~i
2
4.J3fi as

laa2 Oa0
bo

_13a~I>

... t: .. .. . ... . $f9.~24.3~ 1)
~ 31

ru 9,801G5

..r.581i m

6,421.n.; vi

3*tfi397.93I
............ 7.OS?.23O U

SUI1.4 80.1 " 3
Surplug lay lthe .Nei Yorkt Sitet Setaaaartl a Ilarlaaallaag Iliaa Taîttitas iasill....................................................3t33,Z*OJO 0

Frors alat aaradadclt eour:
4
aa. xs o> ai. tu-.v. l a..a..- .'.'a. -ta..a aa S.-aaa surs. qu.oaa. lot Iacc an 1a..wa.at thcr tootb5m W

surplaa'. ;%sa.taUc orn'ccukm'al ci .cat aaant.l iwcai. lmn.
XXIV113t5 10 n 'Laat.a.aa as-a 9.aa a.k. .ast- NXY MLICaSa,.Sra

1. . .3n .ù.. ....... . t . ..... .. t'r i............
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