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NI
ANADIAY BRYKS AND BANKERS

Merchants Bank of
Canada.
Established 1864.

HEAD QFFICE: Montreal,

Paid-up Ca;
pital, $5,799,
Reserve Fund, ¥ l’,920’,§)i)0.0'00

DIRECTORS,

Andrew Alla
n, President,
R",bt[; A};l;l‘t’avr::;) i-}’ ice-Prexident
ok , Hector Macken-
éi; :pi.{onathan Hodgson ufnfrﬂ.
hum:’HJOhn Duncan,'T. H
Gor enﬁh Montasn ‘Allan,
ager, 8¢ Hague, General Man-

Joh
ancﬁeg“““' acting Supt, of

BRANCHES,
Belloville,
gerlin.

rampton,
Uhnbhr;nm.
Galt.
Gananoqre,
Hamilton,
Ingersoll,
Kincardine,
Kingston,
London,
Montreal.
Mitchell,
Napanee.
?)ttawa.

wen So
Perth. und.
Prescott.
Quebec.
Renfrew,
Sherbrooke,
ggmsiom.

« Johns, Q.
St ’l‘hmna'.a(.;Z
Toronto.
Walkerton,
“Vviindsor.

nnipeg,
Brnn(l(?:.p

Great BANKERS,

irea ritain-—The Cl

g::::z (llj:‘mued), 30 ﬁ&?ff:i?
alsewi{ere.ndon, Glasgow and

Liver, —C
o lmtr p&q'mmerclal Bank

New Y, AubNOY.

ork ~61

Messrs, Wall  street
JOhni;, Henry Hague and

Harrig, j
P Jr., Agents.
Ne :';]t:r; in (Mited States--
Nal r }:‘Bunk of New York
National oBLoN ;. Merchauts
Amorienn Bank :  Chicago :
Bank - 5y %:ﬁll‘my\‘ﬁ“ National
ational Bank ; Dm'x:::ft:‘ l‘:'g:::‘t:
X llf‘u ftalo :
;. Anglo-Califor oy
'/:" :)'(q{)(é"" dluml—(?«‘):llln 18“{‘ k.
Voo, SNewloundlahd orclal
wich Colia and New .lh'
and Met?si‘k & Bao® cht,’lu-
o \auts Bank of uaﬂ:

A genera)
t-mn!acled.l banking business

Letwre of
[

g:nélable in Cm"l:djf‘p;:uued.
r fureign countrids rand

— e

Bank of B.N- America-
Established 1836.

HEAD OFFICE : Montreal.
Paid-up Capital, £1,000,000 Stg.
Canadian Currency, $4,866,666.
Reserve, $1,079,475.

London_ Office—3 Clement’s
Laue, Lombard St., E. C.

DIRECTORS.

J. H. Brodie, John dJames
Cater, Henry R. Farrar, Richard
H. 'Glyn, Edward Arthur
Hoare, H. J. B. Kendsll, J. J.
Kingsford, Frederick Lubbock,
A. H. Philpotts, J. Murray
Roberteon.

Secretary—A. G. Wallis.
R. R. Grindley, General
Manager.

Branch sand Agenciesin

C wade

l?mmford ... Alex. Robertson.
Fredericton, N.B.R. Inglis.
Hahfax .......A. K Eilis
Hamilton. . D, G. McGregor.
Kingston ... F. Browntield.
London _D. Cumbor:and.

Montreal. ... .J. PenfolG.
Ottawa. +. .. ... D. Roberteon.

Paris .........0. P. Buchanan,

Quebec .......H. M. J. Mc-
Michsel.

St. John, N.B.W. E. Colller.

Toronto....... Wm. Grindley.

Victoria, B. C. Gavin H. Burns.

AGENTS IN THE UNITED

STATES,
New York.—D. A. McTavish
Agents.
re

and H, Stikemat,
Chicago.—H. M. Breedon and
J.J  Morrison, Agents.
San  Francisco.—W. Lawson
and C. K. Taylor, Agents.
London Bankers--The Bank of
England and Messrs. Glyn &

Co.
JOREIGN AGENTS.

Liverpool.—Bauk of Liverpool

Australia — Union Bank of

Autralia, Zealand—

Union Bank of Anst‘mlm,

Bank of New Zealand, Colon-

ial Bank of New Zealand.
China and

India, London and
Agra Bank, Limited.
Trdies, Colonial Bank
Mewsrs, Marcuard, rauss
Co. Lyons—Credit Lyonnair.

Quebec Bank.
Established 1818.
HEAD QFFICE : Quebecs
Paid-up Caplital, ;-z,:mo,mm,
Ruserve, $:525,000.
DIRKCTORS.
Hon. Jas, (1. Rose, Procidont.
W, Withail, Vice-Prosident,
sir N. F. Bollian, K.C.M.G.
R. H. Smith, Juo. B. Youug,
William White, Geo. R. Ren-
trow, James Stevenson, Cashicry
W. R. Dean, Ynspector.
BRANCHES.
Ottawa ......H. V. Noel
Montreal.....T. McDougalle
Toronto .....J. Walker.
Thorold .....D. B Crombie.
Pembroke. ...T. C, Coffin.
Three Rivers..T. F. CoXe
AGENTS,
New Vork—Bank of B.N.A.
London—The Bk of Scoviands

- ———
Banque Ville Marie.
Established 1873,

HEAD OFFICE & MONTREAL,
Paid-np Capital, $477,640.

Reserve, 20,000,
DIRECTORS,

w. Woir, President,
J. G. Davio, Vice-President.
Gmlfre¥ Weir.,
John MeDougall.
W. Strachan.
Ubalde Garand, Cashier.

BRANCHES.

Berthier....A. Garlepy.

fHlochelaga..Geo. Dastous.

Hull........A.Le Blane.

Lachute.. ...H. Frogt.

St. Césnire.. M. L. J. Lacasse.

Louisville...F. X. 0. Lacour-
slere.

Nicolet .-...C- A. 8 Ivestre.

Pt. St. Charles, M. J. E. Wall.

St. Jerome .G. Lawviolette.

AGENTS AT N¥W YORK.
The National

Republic and Ladenburg.—,
Thalmann & Co.

o

Bank of theq{

=

—
Union Bank of
Canada.
Established 1865,
HEAD OFFICE: Quebec.
Paid-up Capital, 81 ,200,000.00
DIRECTORS.

Andrew Thomson, President.
E. J. Price, Vice- President.
Hon., Thos. McGreevy E.
@Groux, D. C. Thomeon, B I
Hale, $ir A. T. Galt, G.C.M.G.
E. E. Webb, Cashier.
FOREIGN AGENTS.
London—The Alliance Bank,
Limited.
Liverpool—Bank of Liverpool,
Limited.
New York.—National Park Bk
Poston—Lincoln National Bk.
Minneapolis—First National
Bank.
BRANCHES.
Alexandria.
Iroquois.
Merricksville.
Montreal.
Ottawa.
Quebec
Smiths Falls.
Toronto.
Winnipeg.
‘W. Winchester.
Leithbridge, Alberta.

- ——
Banque du Peuple.
Fstablished 1885,

HEAD OFFICE : Montreal.
Paid-up Capital, $1,200,000.
Reserve, $200,000,

DIRECTORS.
Jacques Grenier, President.
A. A. Trotticr, Cashier.

BRANCH, MANAGER.
Three Rivers.. « Ee Panneton.
AGENCY. AGENT.

St. Remi......C. Bédard
FOREISN AGENTS.
London,Eng land—The Alliance

Buuk, Limited.

New York National Bank of
the Republic.

Quebec ranch—E. C.Barrow,

Manager.
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HATTON& McLENNAN,

ADVOCATES,
British Empire Building,
1724 Notre Dame Street,

MONTREAL.

J. CASSIE HATTON, Q.C. FRANCIS MCLENNAN, B.A,, B.C.L.

o
1

CHARLES RAYNES,
ADYOCATE, BAKRISTER, AND SOLICITOR.
COMNIBSIONER FOR ONTARIO AXD NANITOBA.

SAVINGS BANK C HAMBERS,
180 ST. JAMES STREET, MONTREAL.

HODGINS, KIDD & RUTHERFORD,
Barristers, Solicitors, Notaries, ete.,

Supreme Court, Parliamentary and Departmental
Agents, etc.
OFFICES :
Scottish Ontario Chambers, OTTAWA,
and KEMPTVILLE,

JOHN HODGINS. GEO, E. KIDD.  ALEX, C. RUTHERFORD

HON. J. J, C, ABBOTT Q.C. D.C.L. J. B, ABBOTT,

ABBOTTS & CAMPBELL,
QAdvocates, Barvisters, Solicitors, &r.,

No. 11 HOSPITAL STREET,
P. 0. Box 1903, MONTREAL.
HARRY ABBOTT, JR., Q.C.  F.E. MEREDITH.  C.S. CAMPBELL,

NCARTHY, OSLER, HOSKIN &

(R8BS
RS,
BARRISTERS, SOLICITURS: g
Temple Chambers, Toronto Street, - °
D’Alton McCarthy, Q.C. | B
John Hoskin, Q.C.,

Adam R, Creelman.
W, B. Raymond,

GEO. F. CAIRNS,

Barrister, Solicitor, Notary'
smiTH's FA

TAYLOR McVEITY,

Barrister, Jolicitor, rte.,
, Supreme Court and Departmmental Agent.

SCOTTISH ONTARIO CHAMBERS,
OTTAWA.

DONALD MACMASTER, Q.C. R. 8. WEIR, B.C.L.
Macmaster, Hutchinson, Weir & Maclennan,
Advocates, Barristers, Solicitors, £o.,
Commissioners for Ontario, &o.,

178 8t. James Street, MONTREAL.
M. HUTCHINSON, B.C.L, F. S, MACLENNAN, B.C.L,

ARCHIBALD, LYNCH & FOSTER,

tes, tors, eto.,
Citizens Ins. Building, 181 8t. James 8t.,
MONTREAL.

J. 8. ARGHIBALD, Q.C., D.CL.  HON. W. W, LYNCH, Q.C., D.C.L.
GEORGE 6. FOSTER, B.C.L.

J. G. FORGIE,

Barrigter, Solicitor, &¢.,
PEMBROKE.,

JAS. CRAIG, B.A.
Barrvister, Soliritor, etr,,
RENFREW.

H. J. KAVANACH, B.C.L.,
ADVOCATE, BARRISTER, ETC.,
Imperial Building,

PLACE D’ARMES,

Telephone 1131. MONTREAL.

J. E. THOMPSON,

BARRISTER, SOLICITOR,
Notary Public,

ARNPRIOR,

JAMES CRANKSHAW, B.C.L.,

Advocate, Barrister, Attorney & Commissioner,
FORESTRY CHAMBERS,
132 8t. James 8t.,, - MONTREAL.

D. E. SHEPPARD,

Barrister, Notary, etec,,
AGENT FOR

CITIZENS INSURANCE COMPANY,
CARLETON PLACE.

P. U. RENAUD,

ADVOCATE BARRISTER & SOLICITOR
80 8t. James Street. Telephone 1977, ’
MONTREAL.,

The above attends
Terrebontg, nds the Courts for District of

LEWIS A. HART,

Notary and Convegaurer,
COMMISSIONER, etc.

Investments made on City Mortgages,

96 8t. Francois Xavier 8t., MONTREAL.

J. A. ALLAN, L.L.B,,

Barrister, Solicitor, etc,,

PERTH.

C. H. STEPHENS,
Advocate, Barrister, Commissioner, Eto.,

OTHE DAME &
1721 N MONTREALL. Fos

A. BROGAN & M. J. A. DORVAL,
Motavies & Commissioners,
80 8T, JAMES STREET, - MONTREAL,

0. N. E. BOUCHER,

NOTARY PUBL
COMMISSIONER, &0 \
sT. JOHNS

1Cs
¢

!

D. DARBY, B. C. L.
ADVOCATE,

X4
WATERLOO

\

P. 8. G. MACKENZIE, B.C.L.
Advocate, Barrister and Sol
ICHMOND'

L.
L1C

[ =)

Main Street, R

S. DESLIERRES, B.C.
NOTARY PUB
CRA

i

pl

BELANGER & GENEST g,
Advocates, Attorney® o P
SHERBR

F. CAMPBELL,

Advocaté Q
SHERBROOKE,

A N
ARMOUR, GORDON & ‘gj};’:}.: o
Speg:l":t"t?;%ns:}lvgtl to éommetg‘iﬂh ﬁl‘w"

-

%
®

-

%

. TO
& Toronto Street GOROON: A

E.DOUGLAS ARMOUR, WM. SETON

ALEX. STEWART,

Insurance, Real Estate and
MINNEDOSA,

McPHILLIPS & WILK],
a 78y A . U
Barrist o nlpeg

3

z
%t

)

326 Main St.,

|
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BANKS
Ru “—GCrNmRAL AcENTS—— H D. P, ARMSTRONG’ R(?EBNEERFII‘ALS'IA‘.%QEE WINNIPEC.
yal TTAGENT— Liverpool & London & Globe Insurénes co.
London & Lancashire Fire tnsurance Co.

nance €gom _ .
pany’ G’uul‘ﬂlan §5$uramc QIG., Citizens insurance Co.
Royal Canadian insurance Co.

AH, GIL TORONTO. FIRE AND MARINE RISKS ACCEPTED.
8 BERT.‘ ROBERT H. MATSON, LEWIS & KIRBY, WINNIPEG.
Perinte P MANAGER, FoiNCIAL, INSURANCE & GENERAL AGENTS.
Mdnuf ndent of Agencies rovident Savings Life Insurance Co., North Bri&lsh & Mercantile Insurance Co.
‘wtlll‘t‘, dO1 ’ TORONTO. orwich Unlon Fire Insurance Soclety.
WL Asr s e Ly B
ance Compa‘ny Connecticut Fire Insurance Co.
TORONT ! Standard léifplAgsxrancl: c‘q’;ﬁf Ef'llnburﬁh. Co
ALF ° o siNnr'w:r‘iet;‘l\ a& Lon':)%n"xggd::t Tns. Assn
) w- SM[]‘H American Surety Co.
: GEORGE McKEAND, A. HOLLOWAY.

Gonoral Agent, WINNIPEG.

—:AGENT !—
HARTFORD FIRE ‘N_SMCE COMPANY Glasgow & London Fire Insurance CO.

"‘Derial El\mm-r__
Quebec Fire Assurance Oo.

re Insurance Co.

vou VY Empirg (6 N
Mg Pire Lif Anchor Line to Glasgow via Derry,
i Sy, B Assurance Company Inman Line "’_'-‘_"'_'_P_';"ul_"l‘_ Q"“"‘{""- London & Lancashire Life Assurance 00.
03, B. TORONTO. | B7 JAMES STREET NORTEH, British & Foreign Marine Ins. C0.
G'tuBEED Royal Hotel Building, HAMILTON. London Guarantee & Accident Ins. G0.
. hAL )
g, MSURANGE o SENECA JONES, CHAS. A BOXER,
iy g o TRESENTING — GENERAL INSURANCE AGENT, General Agent
q'h: h‘u‘iiu d Northern Assur . EKI’RBSIKI'!‘- ener gm ’
Don, Queen I " Roval Camia oe srance Co.  { FIRE. British Emplre Mutual Life
© Wepj, laion py,,, AM0 % laranee Companies, | Qonerio0 Mutual Tasurane, Co, | Assurance Co.
B 00 5 e, 0148 Insurance Offce. orNorJf‘,i‘.‘ni‘,‘{ga‘:g;g;;gggg35_«‘:;?,;1331231:;5:: MANITOBA & NORTHWEST TERRITORIES
IN P PE 22 Toronto St., ToronTo, Ofice, 6 James Strest South, - - HAMILTON. WINNIP EG.
Ko, + CEA S CROTTY, Red E ]
rth’l’n MW\AGBNRrS*ON ’ J . T. RO UTH ’ II;I . Rlc)mée Collect'edR:x}? E,;t‘éte:E:Maln:sgug: ‘l:\:{zg;nt::
o 206 Company GENERAL INSURANCE AGENT, Loay D som No, 1t Harris de and Serlp in
Plogy %nn.m AND 3 F|r°' Life, Accldent and Marine. St., Winnipeg, Man. Oneor two good Agencieswantcd.
GF “‘hih Street Bagt, *ce Gompany, The placing of large lines of fusarance & Specialty.
Ly —
Fi?-?GE McMyR o OBce, 16 James Street South, - - HAMILTON.
424 Mari 8 RICH, H. JENNINCS, F.W PETTIT
ROVAL g0 ommens Insurance Agent, In o g WV '
§"'«ltst,m °l’!|cns!“NcE COMPANY, I AGENT VICKERS EXPRESS, ’
ssuer of Marriage Licenses, CALGARY, Alberta.

arding the Ranching and Min-

Ellﬁ ad

» &w .

ME TORON?:!'C')!”I Btrest Baat, Lock Box & MON&Y TO LOAN. “  nformation 7o
M - o = n

D ox 42, snstanguishess, Ont. ln; [%ti'agtr(l)ea of Alberta cheerfully given.”

LAND

G

T“i‘.‘.’::“ 8; O;JONES, F. F. MACNAB,

" Upigy gy s AGENTS, General YPagurance Agent, E- Flgguxgﬁ;m Agent

Natig,

ich nal {nsura,

h"““n;m Fire l:ur'::cf os.oehty
1]

ARNPRIOR, ONT
Agent Canada Permanent Loan and

Rty om
Ctany,  OFFIOn  NOrlh Anerica D
GE O;rov;:(?;h and Adelaidle Btreets . Moyerll?e(?n?kgent for Savings Company.
ORGE ). pY > HOTAL 43D OTHER BASTISH flstupics coseanss, BRANDON, MAN.
Gixy ' KE , .
BA.
Quepp" 42557 rou oo, JUSEPH S. BELCHER, ALFRED SHORTT,
ire 5 R0 OF TRE CONXISSION AND INSURANCE AGEST, Gomeral Agent for
w,," ONce, 4 8s’ce. Co Agent for Glasgow & Londes Fire {asurance C0.'y, | STANDARD LIFE ASSURANCE COMPANY.
&t uildi GITY OF LONDON FIRE INSURANCE CO.
"&tong ' o Bullding " of Great Britals.
- E, ! Alhert LONDON & LANCASHIRE FIRE INSURANGE CO0-
R w ' = TORONTO anutacturing Company, of Hilisboro, N.B. NORWICH & LONDON ACCIDENT |SURANCE ASSN.
'“nswiAch TED.—7y, | Ofice 10 Bodford Row, HALIFAX, N.S. HALIFAX, N. 8.
)
want more Agents in New |

Manuf;
acturers’ 3 . H
rs' Life and Accident Insurance Companies

Wl The o Yova Seori
{] Ma Cotia, g .
ny » and Pri :
' & oofdcu"e"s';" both ?‘??e E;dga'd Island, Several important and responsib

nd Accident Companies, are the leaders to-day i

Agent
can procu Lot )
re two applications for one with any other two Life an

- 1. B
\ * P
~— ATON, Box, 374, Halifax, N.S.
ER X

R — Manag
——— i Wer 2““0“01“ in the Maritime Provinoes.
= = - __-—.-‘—~-~-**:::"“ i

le positions yet to fill. }
n the Maritime Provincess !

d Accident Companies.
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\ TAGENTS - DIRE

O i)

DA (AN, IR

'HENRY F. J. JACKSON,

Ontario Mutual Life Assuranco Co,

l-‘ { Samidon und Lancushire,
Natlonut, ef 1retand,

23 London Assursnca Corporation,
Catdn Permmnent Loan & Savings Co.

;< Citlzens Accldent Innurnuce Co.

GENERAL REAL ESTATE AGENCY.
BROCXKVILLE, Ont.
1E. C. HILL,

Insurance, Real Extate and loan Agent.
y REPREARNTING

1 Sur: 140 Amurance Company,
Jondon & Lancasilro Firg Insuranoe Co,
Canmla Permapent Joan und Savings Co.

KINCSTON, Ont

THOMAS HIAWM,
INSURANCE BROKER,
6 Mespital St., MONTREAL.
Special attention glven to gdnelng surplus
}llll;t-ul’or Country Agents,  Cornapondonce
Assoclated wilh Imperial Fire Ins. Co.

ALLEYNE S. ARCHER, _

St. Johns, - ANTIGUA, WJ*
|

- Aygent for —

SUM LIFE ASSURANCE COMPANY, OF MONTREAL,
WESTERN ASSURANCE COMPAKY, OF ToRny

NAFOLEON PICARD,

Qucurdance roker,
1731 Nulro Dame .\’ln:cl,‘

Felepliono 1K,
Speclal fachltics for placiing larze Unes on Cliy
or Counry Risky,  Corrdpondence Invited,
Special Agent Commerelal Unlon Assuranes Co.

MONTREAL.

—— e —

- ’l‘l’l.!"l’ll()\h No, 2 52 o

ANODREW ROBERTSON & SOIIS

Genern} Insurance Agents, 1
OFFICE: STANDARD BULLOING,

MONTREAL.

J. B. Roetatson.

W. 7. Rosgeeys

THEODORE LYMAN,

INSURANCE BROKER,
Cily Agent
The Travelers Acctdent of Hartford.
m 13 .nunou et.. - MONTREAL.

F. M. COLE,

Spectal gycne, Life

Departinag,

COMMERCIAL UNION ASSUZANCE CO.,
1731 Notro Deme Street,
MONTREAL.

B. HAL. BROWN,
Superintesdent of Agcancies,

London & Lancashire Life Assurance Co.
Standard Bullding, MONTREAL.

Special T'erms.

Ztna, London & Lancashire »ire (v,

Applications for Agencies wlicated.  Direct Contracts.

ACCOUNTANTS,

DEWEY & BUCKMAN
wtw Insurance Co'y. of Watcriown,
" Xorth British & Meroantilo Insurance Co'y.,
l Firo Insurance Aswociation,
BROCKVILLE, Ont.
Ayent for
lonl.m Lancashire, Western, British America,
Munugyer
BROCKVILLE LOAN & SAVINGS COMPANY,
JOHN PATTON,
Bpeclal Agyent
478 PRINCESS S8TREET,
KINCETON, Ont.
—— A GCENT~——
NATIONAL OF IRELAND.
CORNWALL, e,
Jn L. MARGAGH, G-neral Agent,
Sun Life Assurance Co'y.,
PORT HOPE, Ont.

—-General tyrits—
lmperial, Guardian, Hartford, Etma
'G. H. WEATHERHEAD,
Citisens, Norwich Unjon. and Clty of Loudon.
BROCKVILLE, Ont,
: Ontario Mutual Life Assurance Co.,
JOHN KEATING,
Capital, $5,000,000.
NONTHUMBERLAND & DURHAR CO'S,
l MLLS & KENT, nanxers.

E. A. COWLEY,

General Agant
Mutual Life Insurance Co. of New York.
ASSETS, noarly - 819,000,000

Largcst and Best Life Insurmnco Co. tn the World
Waddell Building, MONTREAL.

JAMES BOURNE,

Uaderwriter and Insurunce Broker,
Sub-Agent for the
NATIONAL ASSURZNCE CO. OF IRELAND, ared the

ATLAS OF EXGLAND
CommY aioner for rovinces of Ontario nin Quebac

30 St. Francaols Xavier Mreet,
MONTREAL.

S. J. CALLAGHAN,

— Adcot for —

British America, Westcru, City of London,
Hartford, London & Lancashire Fire,
London &k Lancashire Life, Travellers Accl-
dent, and Freehold Loan & Savings Co'y.

Y
XINGSTON Ont.

Clarence Streci,
'JAS. ¥. BELLEAU.

and Uni
Surplus and excees .inos of FIRE laurmanre p
Correoptmdenc. svlicited and rcl’ennm furn

PITTST. - - - - - CORNWALL,

SAMUEL C. FATT,

Accountant, Trustee st
COMMISSIONER FOR TAXING AFFIDAWITS,
For the Provit ces of Quebec, Ontario, Xlanitido, Neo
Brunwwmick, Nova Scetia, Prince Ednard’

1slasd and North West Territorics,

43 ST. SACRAMENT STREET,
ReRnon i, MONTREAL.

ARTHUR GAGNON,

(Lato of Roral Canadian Insurance C0)
ACCOUNTANT, AUDITOR,

Insurance Adjuster and Consu'ting Underwrle,
| 162 St. James St., MONTREAL.
i Noows G. P. 0. Bax 1388

JAS. P BAMFORD,

33&&‘&0’ & 8&”?@89,
' LANCASHIRE FIRE AND I.IFE INSURANGE Co,

43 & 48 8t, John Stioet, MONTR

on Bnnk Bulldlng, QUEBEC.
remptly and sccurely placed.
lul:e-l on applluumt.

C. DESMARTEAU,
ACCO.N ANT,

1598 Notre Dame Street,
31()4\ rTREAL.
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W. J FRASER, AGENT,

Western Assurance Company,
of Torunto,

Nutual Life Insurance Company,
of New York.

L. A. DASTOUS,

QUEBEC. ;.

Y Jesl

OENERAL ABLNT FU  FRIVINCE OF QUEBEC,

(20 SN BT )

R

|  PENNOCK & RUTTAN,

MaNvarny EASTERN O‘(TAIIO,

. BRITISH EMPIRE LIFE ASSURAKCE CO. Mutual Life Assurance Co.of New York,

SHERBROOKE, P-Q. l

AGENTS WANTED luuuupn:u.nlml dlurlch
eTul tertns to 1he plghit men.

L. DENIS HUDON,

—MANAGENR —
EASTERN DISTRICT, QUEBEC,

[MON MUTUAL LIBR INSURANCE €O,

OF PORTLAND, ML,
Ofice: 20 dun Streety, 1ace d'Arines,

RUEBEC.
PHILIPPE MASSON,

Genernd fnsuranco Agent,
REIFRESENTING

New York Life Insurance Co.

187 Princs Edward St., QUEBEC.

0. MEUNIER,

General Tnsvrance dyent,
PIRE, LIFE and ACCIDENT,

Citizens |msurance Company of Canada,
SEKULTLRAL INSURANCE COXPANT, of Watertow )1,
RQUEBEC.

1B M09§§€hi

Glasgow & lmulon lnsurmw Co.,
Eqguitable Life Assurance Soclefy,
OFFICE; 82 PETER STREET,

QUEBEC.

RANK PENNEE,

AQKNT FOR THR

CANADA LIFE ASSURANCE CO'Y.,
119 St Pefer Street, QUEBEG

A G. ROUTHIER,

IRSTRCTOR OF THR

BRITET ENPIRE NUTUAL LIFE ASSURANCE CO.

RIECIAL OFPICK :
No. 1 Eden Sircet, LEVIS, ..

DMDASENTIO STRICTS MAY APPLY TO NE FOR AGENCIES.

NAPOLEON TESSIER,

MARNRAGER
For tho Quolwee District of tlie

United States Life Insurance Co'y.

———— p——

8 St. Peter Street, QUEBEC.

FRED, A.T. DUNBAR,
Nonumental & Portrait Scalptor
13 Buade St. ’ QUEBEC.

{RIDOUT & LYSTEH. |

I

|

. ~ GRNEIRAL, AGENTY —
Sun Life Assuranee Co., of Canada,
ol ]

SHERBROOKE, P.Q.

'ROBERT DONAGHY,

GENERAL INSURRANCE AGENT,
Representing tho Leading
British, Canadian und American

|
4

ASSETS, - - - $124,000,000,

OFFILK:
3 Masonic Chambers, -
J 1 qu\ow

OTTAWA.

T D. RUTTAN.

. THOMAS A. HURLEY,
tnsurance Broker,
Real Esiate aud Commission Agent,

19 Eigin Street, OTTAWA.

Fire, Life « .Accident Compunies,' P LARMONTH

Eagle Block. ST. JORNS, PQ.
JAMeS O'CAIN,

— AUENT 10—
Laowdon Assurance Corpoaration,
untding Aq.arancee Canpuny,

Narthiernn Ansurancs Conpany,
t

\\l.ull iz Assursancy Company,
Glasgow & Landon Insuranee C
Royul Caunrdian lu-ulranm Co.
Hartford, The Queen,
Ciedzenn, Fire, Jife and Marino.
8T, J(Dll\ﬂ. l’ 9.

W. A. LAMB,

District Agent,
Confederation Life Axsociation,
86 Sparks fitrect, OTTAWA.

CHITTY & CO,,

North American Life Assurance Company,
Renl Estate and Genern) Agents,

48 Eigin Stroot,

A.E. BRADBURY
GENERAL AGENT
Manufacturers’ Life Insurance Co'y.,
OTTAWA.

OTTAWA.

Opon for A Airst.clase Firo Tusurance Co.

A SELWYN
General Insm ance Agent,

NEPR/YIENTING
Northorn A<ssurauce Compmuy,
Clty of London Fire Insumncee Co,,
Mereantllo of Waterloo,
Quebec Fire Assurauce Co,
Lloyd's Plate Glask Co, New York,

82! Sparks Streot, CTTAWA.

Accountant and Gemera) Agent,
AQENT YOR

. Westorn Flre Assurance Company.

!

Lancashire Insurnnce Compaay.
Aunclior Line of Ocoan Stenmers,

46 Sparks Street, OTTAWA.

GEORGE H. WOODBURN,

Insurawce aud Real Estate Agent.

- "‘——l HOUSES AND FARMS FOR BALE

IN CITY AXD COUNTIRY.
Sales made and Rents collectod on sasy torme.
OFFICE=2 SPARKS STREET,
OTTAWA,

;
[l

W

EDWARD McMAHON,

— AQGKXT FOR —

City of Londons Fire Ins. Co.,

Yor omn and Vicinity.

()VFI(‘R
CANAL STREET, Ruasel House Bloock,
OTTAWA.

D. C. CHAMBERLAIN,

Genecral Insurance Agent,
Reprosenting the loading

British, Canadian and Amerian
FIRE, LIFE & ACCIDENT COMPANIAYN,
PEMBROKXE.

S. S. M. HUNTER,
AQENY
Imperial Fire Insurance Co.,
of London, Eng,

PEMBROKE. |

W. GRANT, aacc.r. vy

QRNERAL, AGLNT.

SUN LIFE ASSURANCE COMPANY.

LIFE and ACCIDENT Tollcies Issuod.
Itates, ete., chicerfully given.

H. W. PERRETT,

General Insurance A~ ent,
Solo Representativo of the

Northorn,

Roynl,
A Guoardine,

Q-ledonlan
Confedceration l.l!«.
Canadn Lonn and Saviugs Company.

26 Sparks Stroet, - OTTAWA. PEMBROKE.
GEO, C. REIFFENSTEIN, D. F. STEWART,

Hand-in-Hand Insurance Company,
Fire and Plate Glass.

Matual nn-d—s_;ock Principles.

e ———

44 Elgin Strost,

OTTAWA.

=—

Commerecial Union ,asurance Co.

Western Assurance Company,
Mercantile of Wautloo,

RENFREW.

Travellers® Aocld.nt, :
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AGENTS. LEGAL. _~
GEO. W. HURST, N. GILBERT, HENRY T. SHIBLEY, BAYARD E. s”mulh
| GENERAL AGENT, B ist Solicit BARRISTER, - v”’ﬁt’
Sun Life and Accident arrister, Solicitor, g : ) ofa
insurance Co’y., Notary Pubtio.c SOLICITOR, :to. Soliritor, I FAL‘-"
Counties of Renfrew and Pontiac, y ¢ Lonveyancer,etc., 44 Clarence Street, sM“‘H's 3
RENFREW, PICTON. KINGSTON Ont.
RLV. A, k. ORSER
semxr,  |]. H. SIMPSON, Bgl‘&wMglgl‘)'ELL, BA.|Gg. WALL,
rr. Ty 0lic! or,
Ontzzzrf:cf: lléoiaife .B‘ABRISTEB’ i Collection Agent, &c. SOLIC ITOB' !
Macdonald Strest, Suliitor, Notary Public, &., 199 Princess Stres, s PV
P.0. Box 18¢. ARNPRIOR. BELLEVILLE. INGSTON, Ont.
R:\Eg:t fBlEZlEIHrA axl;lEV’icinlty, MORDBN & WILSON, MACDONXALD

North American Life

Insurance Co.,
ALSBO REPRESENTS
PATTERSON BROS. & CO.,

Implement Works of Woodstock.

ARNPRIOR.

Barristers, Soliitors, &c.,
Solicitors for the Merchants’ Bank.
NAPANEE.
A. L Morden, W. 6. Wilson.

County Crown Attorney.

& MACINTOSH,

Barristers and Solicitors,
CORNWALL.

H. W. DELANY,

GEO. E. NEILSON,

Cierk of Div. Court & Cierk of Municipality.

Real Estate & Insurance Agent»

REPRESENTS
City
Mercantile Fire Insurance Co.
Agricultural of Watertown,
New York Life Insurance Co.

London& Ontario InvestmentCo.

ARNPRIOR.

of London Fire Insurance Co

L. U. ¢ TITUS L3

ol0%
Conveyancer and Coll®
wro!

TRE
(;.

T. L. NAGLE, Agent for

A

Caledonian, Citizens, City
London, Commercial Union.

Pheenix ot London,
Royal of Englrnd.

CARLETON PLACE.

gricultaral of Watertown,
British America Assarance Co.,

of

Glasgow & London, Guardian,
Imperial, Lancashire, Northern,
Queen,

R. MORGAN & CO.,

General Insurance Agents,
DEALERS IN

PIANOS,andall kinds of SHEET

and BOUND MUSIC.

186 MATIN ST.,
CARLETON PLACE.

R. B. MASTIN,

GENERAL AGENT

Ontario Mutual Life
Assurance Co.

Office : JAMIESON BLOCK,
PICTON, Ont.

THOS. C. DAViS,

General Fire, Life, Accident Insurance,

Real Estate & Money Loaning Agent,
M oney loaned on eary terms of
re-payment,

N, Eodig 0%
MORTGAGES" PURCHASED. Wn. TATLEY, Kxq., Chief Agent,| JOSEPH FLYNI neut
Correspondence Solicited. ﬁ”"t‘ ]:'“amllce Co. of England,| Agent, Agriculturd ’wq:"
NAPANEE. ontreal, Que. Toronto, Unt. E8G,
_— | W.H.RINTOUL, Eaq., Resident| JOHN KENNED&'“"?’ e
Eecreftgy.l l'gpgial Fire Insurance lg;r, l}"irg mﬂgiféﬁe ](l"ﬁ
Jo. of England, Montreal, nglan ol o, B89 G0n
JACOB 8, CROTHERS, Mesers, EVANS & McGREGOR,| ROBERT W. T‘:ﬁﬁ'n“ o
GENERAL AGENT Managers, Commercial Union Assu- | ger, Nurthern A8 .nﬂ‘
) ’ rance Co. of Engtand, Montreal. ngland, Montreas: o.\'&?.g.
Mutua Lie Inswrance Gompany JAMES DURAND, Esq., Fire| CHARLESD.HANGsuuet: %
OF NEW Y. Insurance Adjuster, London, Ont. | Insurance Adj“?” 1'1801" Wb"
ORK. THOMAS DAVIDSON, Esq, Ma| R MacD. P Tasurso”
naging Director, Nort| ritish and | nager, B!
BELLEVILLE, Ont, Mercantile Insurance Co., Montreal. Enggll'nd. Montreal

CONVEYANCER,

WM. SPENCE
Commission and

REAL ESTATE

P.O. BOX 313, VICTORIA, B.C.

Open 1o Represent One or Two Good Offces in e

CORRESPONDENCE SOLICITED',.,»“

NOTARY ¥ v

R HAMPSON;
Insurance Ag

oo

nb

poucHT AN?

/

J. C. NORSWORTHY

Fire losses adjusted
ritory of w(ystern ’

INGERSOLL, ONTARIO. .
snd Special Inn‘wsctou’ work don®
ntari 17—
Adjustment ot lns:e:'o:: i“:nm Property a8

—REFERENCES BY PERMISSION :—

Fire lnsu';"‘"::. eo?!
y Adjuster and

'
the
l’}‘aﬂ,‘ﬂ'

est of the c‘:,’;c‘l’ulti'
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THOMAS J. POTTER,
uctioneer & Real Estate Agent.

1811 Notre Dame Street, (opposite St. Helon St,) MONTREAL.

A General Auctlon husiness transscted, Spacious Central Salesroums,
Flats and Ccllar,  Finc Storage for Furniture, etc.  Reliable Valuations of
al Estate furnished;  mlw Appraisals and faventorics of Furniture, ctc.,
0 years successful oxpericnou,

BB 1icferonces i—All the Banks and the principal Merchants and professional
o of Moatreal,

IMNSURANCE & FINANCE CHRONICLE.
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wie. A, BROWNING,  u»®
Ansurance,

Britiali Bmpiro Bulldlng.} - MON TREAL.

Telephone, 1743,

KEPRESENTING :~—Northera Fire Ausarance Co. & British Eapire Yatual Life Vssarance Co.
Surplus Linos placad with Fiest Glass Foreign Companlos.

REVERENCES.
Sir Donald A Smith, K.C.M.4., M.P, E. B, Greenshiclds, Eaq.
R, B. Angus, Feq, F. Wollerstan Thomas, ’sq.
ACCIDENT, MARINE,

J. B. HUTCHESON,

AUDITOR, ACCOUNTANT, REAL ESTATE AND
FINANCIAL AGENT.
nogoclated on Mortgage.
Iroperty bought and sold on Commission.
Estates suanagod for Ownors.
Investinents and Insurunco Effected.

204 ST. JAMES ST. MONTREAL.

Brelephone -« - - 1007
: - Index.

Genzeal In urance,
itten Chambers, 17 ST. JONN ST,
MONTREAL.

MILL, FACTORY and ELEVATUR

INSURANCE.

Surplus Lines placed to
best advantage.

Correspondents in all principal business
centres of the world.,

J. CRADOCK SIMPSON,

fReal Estate and Financial Agent,
MONTREAL, CAINADA.
Loane Nepotiated on First Mortgage Security, Real Estate Bought and

Soid on Lommiesion, Estates managed for Uwners and Trustecs. lavestments
aade, and lasurances cffected

RxyRrENCKS:
Sir Donald A. Smith. Andrew Allan, Esq.
Or any of the Banks in Montreal.

CHARLES I. HARNSON,
Insnrance Adjuster and Inspector,

BRITISHT EMPIRE BUILDING,
1724 NOTRE DAME STREET, MONTREAL.
TELEPHONE 1131,

BOSWELL & HACKETT
REAL ESTATE & FINANCIAL AGENTS,

COMMISSIONERS for LOWER CANADA,
237 St. James Street, MONTREAL.

Real Estate Bought and Sold, Howses Rented, and Estates Managed, on
Lowest Terme.
Book debis and outatanding iccounta collected on speclal terma
by THE MONTREAL COLLECTING & REPORTING AGENCY.
BOSWELL & HACKETT, Managers,
237 St. James St., MONTREAL.

JOHN Y. WELCH,

AccoUNTANT & REAL ESTATE AGENT,
Cowen’s Buildings, = - QUEBEC.

. 0. Drawor 1016,

JOHN N. NEILL,
ADIUSTER OF FIRE LOSSES,

24 Scott Street,; TORONTO.

Telcphone 480.

Blostls Sfallione

REAL ESTATE.
2’«}/ .ﬂ jzma .%«4
j&n/(m/

_ JOHN MORRIS,
| Real Estate and Financial Agent,
126 St. James Streeti’MONTREAL.

Fint Mortgage Loans ncgoli:x;l.n ?‘r:pcnv Lought and 20ld on commission.
Butes mmgzé and Rents Collected.  Valuations made and Fire Claims

bhéimtal.

f Bea. J. Ferrier, Senator. X
Hon, A, W. Ogilvic, Senator Ho!

RErPRRENCRS

mes Bobertson, Fuq. as, P, Clegh Es
a 8 ’ ‘qn.A.',,l. (h'imn‘:: o 24

% ARGHER & €0.,

Beneral Commission Berchants,
— AND —
SHIPPING AGENTS,
ST. JOHNS, - ANTICUA, W. 1L

AL LA TV
}i?.‘ CABLE ADDRESS—ARCHER. 1Y
-

«J. F. RUTTAN, »

RE4% BUTAR DIRARCLAR 45 AUSURANCR d0RRY,

TAXES PPAID. RENTS COLLECTED.

Money Toaned on the Security of Real Estate.

FIRE, MARINE & ACCIDENT ASSURANCE,
L e e -

FOR SALE,

in Port Arthur and Fort William, and Farm and Mineral Lands
Town Lotsin Port A the Disteict of "Thunder ay.

PORT ARTHUR, ONT.,

(Lake Snperlor Torminus of tho Cansdian Pacific Rallway.)

RAND BROS.,

| Real Estate Brokers and Financial Agents,
BRITISH COLUMBIA.

R, %&u 3t Victorla, New Westminster and Vancouver (Coal Ifarbor),
Property for 8314 §n all parts of tho Provinen. JInvestmonts madoard
~s1atrg manazed for non-resldents. Rents colloe Mortgages bouglit
~dsold.  Debentures purchiased on commission. Corrcspondoncose 1-
IT'LFH ?("ﬁm attcntion given to propetty atthe tcrminus of tho Canadim
e Raltway,

A. W, ROSS, Notary ubllc. H. T. CEPERLEY,

ROSS & CEPERLEY,
Real Estate, Fnsurance and Einancinl Qgents
VANCOUVER, BRITISH COLUMBIA

Representing—
ZETNA, of Hartford, HARTFORD, of Hartford, WESTERN,
of Toronto, Fire Insurance Companies.

Travellers Lifo and Accident Insuranoco Co,

| Firemuns' Fund of Sun Francisco—-Marine Department.,

omplete hist of Vancouver Lity property for sale. Maps and price lisis
A compl furnished on applicati &c‘ pond solicited.
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N~ CEONERRL e - ' - CANRDIAN ~~_
RESOl‘J*\RCES. O Pox.lc.\(r‘:hi&r.oepg .
CAPITAL: . $8(10,000. |
$10,000,000. | ‘ ST TS i Domon |
’ i ) - -

iﬁCdMPRNY

hodn . CANADIAN PREMILM.
ool [EN1E)

ASSETS: - - $23,000,000. $8600,000.

INSURENCE

INVESTED FUNDS:
$28,000,000.

SURPLUS
OVER LIABILITIES:

|
$9,616,424. WHEILIIAI;ITE[‘ATMEEY : ! RATES MODERATZ
10/ !

CHIREEF AGIINT LOSSES CQUITABLY ADJUSTEZD
AND

{
i
3 SHAREHOLOERS um% e ——
. ! PROMPTLY PAID.
L UNUNITED, TN CHIEF OFFICE FOR iAADA: MONTREAL. !

JEESEPE. 4 —— e e o

20 = ESTADILISIIICL 10205, o=t 0o
POLICIES 135UED UNDIR AlL LYSTEM,
INCLUDING THEIR NEW RESTRVE BONUS

PLAN, UNDER WHICH VERY LARGE
PROFITS MAY LE ANTICIPATED

of Edipburgh.".

v -

Total Invested Funds, over - 22,000,000.

Investments in Canada, over - 2,500,000, $

Total Insurance, over - - - $100,000,000. %

’

/ Pssuranee @o.

PROSPECTUSES AND ALL INFORMATION FURNISHED ~
.
AT HEAD OFFICEC OR AT ANY OF THC
COMFANY 'S ALLNCILS,

. ————— e

-

W. M. RAMSAY, MANACER FOR CANADA.
CHAS. HUNTLER, SUPERINTENDENT OF AGENCIES.

o g——

Head Office for Canada: St.lJames Ctreet, Montreal.

1ases. S - e mmmm g o o e e —maeee

! ESTRBLISHED 1809, .
Svbscribed Capltal, - .. $12.166, €6 ‘\‘f Life and Annuity Funds, $21.606,832
L&.‘a_., .

1 Paid-up Capital, « < .« 3.041,668" Fito Revenus, = = =  3,77,14

fice Fund and Reserves, - 8,672,348 "éi)v F] RE & ]:‘IFE v(’::{" Life Revenue,- - - 2,436,636

4 NORTH BRITISH AND MERCANTILE ¢/

l _?»‘\_{Q")L]NSU RANCE CO: A(:%’-'t- DIRSCTORS:

DIRECTORS
GILBERT SCOTT, Eaq 5 ) W. W. OGILVIE, Exq.
HON.THOMAS RYAN. * - o ARCITD. XACNIDER. Bsq

HEAD OFFICE FOR THE DOMINION : 72 ST. FRANCOIS XAVIER STREET, MONTREAL.

———

THOMAS DAVIDSON.

Agents in all Citles and Principal Towns in Canada. Managing Director. 1

—— —
~

m—__
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. E NEWI—IAL BROWIN,

NDOK axp LZ;NAGER FOR CANADA OF THE
.obt;e Vacancy cauiﬁsm LIFE ASSURANCE CO.
bey TtSon, the T by the death of Mr, William
B n fijje, by th nhager for Canada of this Company, has
'I::lleown ths :ppointment to the position of ’Mr.
oS Selectiop ) portrait appears on a preceding page.
pl:l Manage, ‘}':-osmmade by Mr. W. P. Clirzhugh, tﬁepgegn-
r% o arrang; England, who visited Canada for the
gra‘mr Bon thigsnﬂg the matter, While we congratulate
o theatet e oo Battermg promotion, we must also con-
bes; whﬁe €ction, T;l)ard anc.l Mr. Clirehugh on the wisdom
com ich could iy f;) appointment is unquestionably the
om ented o by' ﬂe een made ; it has been most favorably
the b Ygenera]ly e Iv;laxly press and the friends of the
gon Pany f,, a r.Brown has been connected with
the €5, ang is o ’_lllmber of years as superintendent of
Doss. irable ¢ asm“led to much of the credit due for
tion Ses. i S of agents which the company now
ed th Omep:f];lllamy with them is such that they peti-
osit: %, ang ‘:ee htha.t he be appointed to Mr. Robert-
e wil have no doubt they will now loyally
! acoon riltve the advantage of the assistance
wl N s.had his faith lamt of the Company for Canada,
o Diret\tle of Assis ul and efficient services rewarded
beey €Ctors i com tant Secretary. ‘The Canadian board
ang Nairman for nIZOSed of Sir Donald A, Smith, who has
for ‘h°bert Benny il)l'ly 20 years, and Messts, John Ogilvy
I?"Ow ne °mini0n: Url-]g::lwxck is the chief medical referee
Sive Z::i?:ger,we feel cons;c;:ntaiuns P‘Ceds. a'nd vith N
ctory future for the Compl:n l?ul?g ross here.
eco.mpany . T!:IE ANNOAL REPORPT ¥'s business here.
The ; ot friencisgli‘;en elsewhere cannot fail to be grati-
3819 Ome, after C,ied sths a steady and solid rofress
sh0w>000. and the a ucting reassurances, now prog .
2 heap SSE1S 10 over B3 ou y amounts to
Preceq: Y growth »000,000. These figures
exhip;, S Year, Ty » agcompared with those of the
Yoo = © ¢ following comparative table will

g 1y ero 1€
€cC

TH

I,
lanaggy,
)

183, . asgy, New
:88i ‘32.724:52 Ppremiums lnca?:sftsin Ar o
1287...,"’»9'3,375 $9t.190 $161510 - 81,66 o
88....:':,894,450 109,265 256,355 ;ni'égo
0 Glan; e»gsx,xsz ,‘;’g:'so 290, 300 3:674:!62
¢ Log don at the abgye f;504 282,082 3,009,935
gures suffices to show that

ANcashj ife 1
hire Life is but at the beginning of

its growth. Its past record has been sound and creditable.

We believe the present is a mere forecast of what the
future will be. The company has shown an inherent vitality
and power of growth which will undoubtedly enable it to
take an increasingly prominent position among British
companies as the years go by. The London and Lancash-
ire Life entered the Dominion in 1863 ; is now deservedly
popular, and €njoys the confidence of the Canadian
public in a high degree. Its investments in Canadian
securities for the benefit of 1ts policyholders are large, now
amounting to about one million dollars.

We are furthermore pleased to note that the Company
has secured a very handsome suite of offices in the New
York Building, corner of Place d'Armes Square and St.
James street, which for locality, general convenience and
artistical appropriateness cannot be surpassed, We cordially
wish the Company and the new manager a prosperous

career.

———n

THE COMBINES BILL AGAIN.

The Combines Bill has passed, but with the amendments
attached thereto we believe it will practically be 2 dead let-
ter, and we will add that we trust sincerely this may be the
case, for to our mind a more meddlesome piece of legislation
or an act more'calculated, in its intention, to interfere with
trade and commerce, has never been proposed in the
Dominion Parliament. Broadly speaking, the objects of
the Bill are plainly to limit the profits of those who have
engaged or may engage in trade or manufacture, and
though the words ‘“ unduly or unreasonably”’—as added by
the Senate—may nullify the effects of the measure, the prin-
ciple has been enunicai--! that the legislature assumes the
power of controling the prices of commodities, beyond
which by an agreement between two or more persons to
charge is declared to be an illegal conspiracy, subject to
punishment of fine and imprisonment. This is the most
dangerous doctrine any Government could be guilty of
supporting, for not only is it a despotic interference with -
the liberty of the whole trading and manufacturing commu-
nity, but were such a law carried out it would necessarily
curtail—if it did not eventually prevent altogether—the
investment of capital in undertakings amenable to the act,
thus producing stagnation and ruin, for who would run the
risk of placing their money in concerns, the control of the
profits of which is taken out of their hands and arbitrarily
fixed by the legislature? If this be not the intention of
Mr. Clark Wallace’s Bill, we should be glad to know what
really is the intention ;and though we feel the full gravity of
the subject,it is somewhat amusing to read the vapid remarks
made by some of our contemporaries in dealing with the
same. The Gazette for instance, while holding up its
hands in pious horror at combines in sugar, cotton, and for
ought we know in Fire Insurance, when Railway companies,
after fighting one another in competing for business, come
to an agreement to charge uniform rates, such is called
« consolidation not combination,” which we take itis “a
distinction without a difference.” The Star on the other
hand poses valiantly as a friend of the laboring man, wishing
in its simplicity to bring about the anomaly of high wages
coupled with cheap living, totally oblivious of the fact that

if the products of labor become too cheap in proportion 10
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the price paid for that labor’s wage, capital will cease to
seek employment, and the working man will be the first to
suffer,

The truth is there would appear to be a growing tendency
at present towards what we call paternal legislation,
which deputes to the Government the duties of a parent
watching over a child, and giving the former authority to
lay down “ what we shall eat, and what we shall drink,
and wherewithal weshall be clothed,” and now Mr. Wallace
would add the right of fixing the return for our investments.
This we maintain is subversive of all independence and true
self-government, being nothing less than a harking back
towards bygone despotism painful to witness. No better
satire upon the method of paternal government can be
found than in one of the late Lord Macaulay’s Essays,
where it is remarked that ¢ the training of the Puritans
ended in the reign of the harlots.”

There isalso another standpoint from which to view a
measure like the Combines Bill, and which we have recently
alluded to, namely, that it is a kind of class legislation which
aims at handicapping capital in the interests of labor, ignor-
ing the lessons of experience that both are inseparably
and mutually dependent upon each other. You cannot lay
a tax upon or interfere with the investment of capital with-
out producing a corresponding effect upon labor, and we
cannot help again pointing out the gross inconsistency in
a legislature which permits labor unions to combine
to raise wages, while it would deny the right of
the capitalists the equal privilege of combining to advance
the price of what those wages produce. No unprejudiced
person can have watched the course of politics for the last
quarter of a century without acknowledging the danger, on
this side of the Atlantic, of the governing power in the
country gradually passing away from those who have large
interests at stake to those who have little or nothing, and in
this way we are afraid our brethern across the border, with
their establishing universal sufirage, have, in endeavoring to
give a blessing, brought down a curse.

We are however drifting into a subject too long of discus-
sion for the limits of this article, and in conclusion can
only fervently hope and believe that the few words inserted

into the Combines Bill will have the effect of utterly destroy-

ing a measure so inimical to the trade and welfare of the
country,

PLAGIARISM.

Mr. William T. Standen, the well-known Actuary of the
United States Life Insurance Company of New York, has
written us taking exception to some remarks made by us
lately with regard to extracts from Tug CHRONICLE being
copied without credit into the Ingleside, the monthly paper
issued by his company. He draws attention to the fact
that the list of reasons contained in our article “Why
should a man insure his life?” were divided by the Ingle-
side into so many paragraphs scattered through the number,
that to have mentioned the name of THE CHRONICLE after
each vitem would have caused some of the Pages to assume
the appearince of a huge advertisement of our paper.
After such an explanation we, of course, withdraw the
charge made by us, which we do unreservedly,
cularly as the Ingleside is among the best of th
papers, and is well and honorably conducted.

more parti-
e company

INSURANCE & FINANCE CHRONICLE. o wa s

‘ . . . s
call the serious attention of our business firms to th‘,

UNDERGROUND INSURANCE.
THE MUTUAL FIRE INSURANCE CO. OF NEW Y o

tu

We learn that the hydra-headed president of thF l:[i ¢
Fire Ins. Co.,of New York, and its stock satelllte_’ch'by
Fire Association and the Armstrong, —neither Qf w;;
the way, is legally authorized to solicit business int unde”
inion—has for some time past been transacting 27 et
ground business in this City ; and more recently, byolici“d
of especial circulars from the Home office, has She
the aid of some of our leading merchants for tforﬂ‘ of.
named newly fledged Company of the trio, in the is o
$20,000 policies, much to the discontent ofiﬂs‘"et " el
the serious injury of our local offices which transac ‘o
business under Provincial and Dominion licenses, 1
paying heavy municipal and provincial taxes therefor’n
the same time making large deposits with the GOV
for the security of their numerous policyholders throué ‘
the Dominion.

What success has already attended these quest
efforts, we are not prepared to say. Our present des!

ORK-

y
at
{
|

: 4
estioﬂf}bl
re 1§
par®

|
h 8
faced wilful outrage upon the laws of our country, ¥ e

|

d
honorable men respect and yield ready obedience 107 7,
to the further fact, that any encouragement affor ea et
such attempts to induce our citizens to aid and 5 18
them in thus defrauding the Government reventi® .
but a poor compliment to their business sagacity an oWP
nate honesty, while it is doing rank injustice to0 °urh t
law abiding fire underwriters—who have done so mU¢ )
the business of our city-—and becoming particips " un ;
in these gross outrages; and in fact as guilty of smugd of
as would be the illicit obtaining of any other C!assi
mercantile subjects without paying the legal duti€® .
posed thereon, which their fellow traders pay. 1P ﬁnn“
prostitution of that esprit du corps for which the merch?
of the city of Montreal have ever been conspicuous. oD

In this connection it is not mopportune 10 wdng
persons disposed to look with favor upon the te:n"lP i
bait held out to them, that persons accepting polici€s
mutual companies become at once insurers for othersrne;
obtain insurance for themselves. And they further beco e
conjointly with the other members of the Company, 12 of
pro rata, for all losses in excess of the available asse!® at
the Company ; and experience has amply demonstrate
in such conflagrations as Chicago and Boston, assetsrip,
millions are soon swallowed up with any unredeemed S(:iing
at the time. And this Mutual of New York is spre
itself widely for business; writing policies for $19% he
freely, and meeting with corresponding losses, a$ mwef .
Good Friday last, fire in New York when its 105565 obe
$200,000, while the Liverpool and London and Y
had only $125,000, with re-insurers at its back t0 & ik
paying the loss. We feel assufed, however, that this o
judged attempt of this multifarious-headed Presidents Ul;in
the integrity of our business men, will be met in the "
with that contempt in which the practice of underg':'ness,
insurance should be held by all lovers of fair-play in bv%’ fof
as well as other matters, between man and ma™
while many may attempt to excuse, few - will heamlyders
fend this class of illegal competition ; and propel")"hothci;
generally, even those who from self interest acC€P
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Policjeg, have ver

de'hberate]y to ol))'tll.ttle respect for a Company that seeks
ain business anywhere, in actual and
b

Wilfy] defy
ance of |
oM creditap aW, such courses being regarded as far

®Ing unjyst ts t;)h the Company authorizing it, and as
Coxrfply With the lavfse more honorable offices which do
y it Moreoye; » and pay all licenses and taxes required
3°ting an illegg) Companies which are guilty of trans-
aa Tule, to d%a : underground business will not hesitate
%, Quebec ZRUte a claim if it chanced to be a ]argé
Wdergroyng in:: has had some experience with cheap
0 be mr*’;ince companies. Unfortunately, our
€€ Companies X ade sufficiently far reaching to follow
Misdeeds done j : thell: homes, and punish them there for
BSurapce beir 0 Our midst ; hence the Superintendant of
Or at leggy min 8 Powerless, our only reliance for preventing,
UPon he int Imizing, the evils of this outlawed traffic is
Consideryy: “grity and consistency of our citizens, for whose

ation
$ . w i
llggestmns' € submit the foregoing thoughts and

awg Cannot

LA ¢
ANA
DIENNE AND THE FRANCOPHOBES.

at a terys .

me:;lcbl)' wicked man the editor of the INSURANCE

elCOUrt > ERONKCLE is, to be sure ! Our good friend

Tue, ¢ a’t a Canadienne, says, and it must ofcourse

Sepmphet“:f are a “ Francophobe,” a ‘‘sectary,” @&

« °dg’er i,l’“ nlf:rcenary,” an “ignoramus,” a *ras-

« oatlc brajp » f\‘ ‘false alarmist,” a ‘‘detractor,” a

o Aster,» and, a kl’{&ve," a “ braggart,” a “fanatic,” a

Bue of ames :Verythmg else that is bad. What a cata-
. nev(:’.rhl?rl at our devoted head in one short

e that we new our real character before. Is it

th u ‘What is it o1 yet survive?

Wrat:;nen an dr::vhas so wonderfully excited our wor-

Pub imply, 1t n fiown on us the thunders of his

n 18h 2 literg) ;ndat in our last issue we ventured to
. Cia, accounty exact translation of his own report and
thatsta.temems ha(.i It is true that we had to confess that
erefors iI:lot even the ““ clearness of mud,” and

to grou i\;ldn}on to publishing the report,

Stan an diSburgp e items into the usual form of

the trye Isements, that our readers might under-

& olas Position of the matter.

e ; but (::;e:,er that our translation of the report is
A8sureq that rror can be shown. Our readers may
nglish tha,ﬁu; version is.literal and in fact much

1, too, it jo ! .tde original is French.
ereceip; aid that we 'left out of our summary five

s V€ gave i fs as shown in their report (which how-

X ull in the next column). These are the

. ich .
Income I Belcourt thinks we should have included

.

.

“"liture
ue by age

*e
LK TR

Nt cerene 68.46
Cash n;“ (advanced on commissions). ... $1 3
illg Teceiy band in bank oo 1,775.74
a 171,
Temiumg le (aPPa'ently on account of capital), 5 6(7‘)0;7)
. §,600.

due
and to become due (not yet paid)... 3,762.61

...... vevsess saess
..

-

$11,678.28

atj

ony gnOYaml

dese‘:hat 00 one ells: swe all were! Mr. Belcourt has found
veg ¢ knew before about bookkeeping,and

2 vote of
thanks from the society of chartered-}

accountants for his valuable discovery. Who of us could
have supposed, for instance, that money spent on furniture
was an income ? Or that money paid out to agents wasa
receipt? Or that cash received for premiums and deposi-
ted in the bank should be entered a second time as cash
received? Or that bills receivable given on account of
capital should be added in, not only as cash but as pre-
miums and interest? Or that premiums not yet paid and
not even due are a cash receipt? We confess to being
the veriest novices in the art of preparing such accounts,
but we are afraid our genial critic would find our Superin-
tendent of Insurance no better educated to his standard
than we are. But fortunately tor him he does not come
under the Ottawa department.

If Mr. Belcourt really wishes to give us some informaticn
and not merely call names, we would ask him to tell us
the following :—

(1) Is it true that the cask income and glisbursegnents,
apart from capital, were as follows, according to his own

accounts :——
Premiums and interest...... $18,750.79
ClaiMS .. vuueseeeeeesoore - $10,533.62
EXDPENSes. oo vevaes sosesas 20,841.70 31,375.32

RE— —————

Excess of disbursements over income .cceee $12,624.53
If this statement is not correct, we will be pleased to in-

sert a corrected one.

(2) isit true that on 3ist December last La Cana-
dienne had only $171.47 of available cash assets with
which to pay claims, outside of its government deposit,
which cannot be touched ?

(3) Is it true that the report only claims to have
$18,651.21 left out of a paid up capital of $31,600, the dif-
ference being already lost by their own admission ?

(4) By whom was the « statutory reserve” calculated,
and on what basis ?

(5) Isit true that the company gave notes in payment
of its largest death claim?

Mr. Belcourt tells us that although an Englishman of
pure blood was appointed to the charge of their English
department.not even one Briton could be found who would
join the Company. This 1s certainly strong proof of the
wisdom of our countrymen, and we much fear thata com-
paritively short time, will make that wisdom clear to even
our French Canadian friends.

We cannot close however without expressing our obliga-
tion to our critic for the diversion he has created both for
ourselves and our readers. We will be delighted to insert
any communication from him,and may even opena humor-
ous column for his special benefit—national and religious

jokes a specialty.

FIRES CAUSED BY NATURAL GAS.
The following table for which we are indebted to Z%e
Chronicle, N.Y., shows the number of risks burned and
property losses caused by natural gas fires :—

Number. Loss.
1886. .. 0 veen ons 96 $526,732
1887 .. 00e0 et veee 78 535,895
1888. .00 carenses 120 981,686

La Canadienne.—An esteemed French Canadian corres-
ondent, after mentioning some facts with regard to the
business of this Company, says, with much force, that16
should not take long to convince intending assurers_that 1t
is better to take a policy in a well-tried company which has
one through the storm unscathed, than to put their money
into a company whose assets seem to consist largely of

patriotic sentiments and race-prejudice.
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BELCOURT TO THE CHARGE.
AN APPEAL TO PATRIOTISM AND RELIGION.

The following is an exact translation of a letter which has
appeared in most of the French papers throughout this
province :

THE FRANCOPHOBES IN ASSURANCE.
To the Editor,

SIR :—It is not only the Jesuits who are exposed to the hatred of the
sectaries of the Evangelical Alliance, ¢ La Canadienne ” also attracts
their attention, and more particularly that of a false prophet, the editor
of a monthly journal, THE INSURANCE AND FINANCE CHRONICLE,
which is inspired in the offices of the branches of foreign companies,
where knavery is the order of the day, to twist the figures of the first
réport of the company, the only French Canadian Company, having to
struggle against forty companies of foreign origin doing business in the
province, and being quite naturally the nightmare of the greater number.
This mercenary falls on us with might and main, after having thrown a
part of its spleen at the French Canadian and Catholic race on the
question of the Jeswt Bill, as you may have read in his journal of last
month,

This same individual overwhelmed us with personal compliments in
his journal some years ago, when we were at the mercy of his friends
and co religionists. Not having at that time the good fortune to possess:
@ national company, these brave fellows undertook to Pluck our com.
patriots for ever, This, therefore, is the reason why they have changed
their policy, adopting that of disparagement to satisfy their hatred,
searching by obviously roundabout ways to do us harm,

We cannot be touched by the false translation of our report and the
distorted figures of this ignoramus, both as to insurance matters and
the French language, who, to arrive at his rascally end
portant items in the receipts of the report, endeavori

public, giving it to understand that the company is in
dition.

» Suppresses im-
ng to befool the

a precarious con-
Let him rest at ease. His first attack, with that of two con-

fréres at the time, was with the view of preventing the creation of a
purely Caradian company, pretending that the French Canadian pop-
ulation was too poor to sustain an institution of this kind, when it is
notorious that the foreign companies count on this same
make up their clientéle. Their dod
formed to their gre
can affirm,

population to
ge did not succeed, the company was
at displeasure ; and it is born likely to live, as we

You must not believe that in sounding this false alarm he could appeal
to the intention of protecting our people.  We well know that his sen-
timents to our compatriots are far from being favorable.
he any better boast of wishing to protect his own,

policyholders inscribed in our books there is
name,

Neither can
for inthe nine hundred
not a solitary English

It is true that in order to not appear exclusive, the company last year
opened an English department,to see if the name of our institution could
be Jent to some Britons of his kind. Ilaving named a pure-blooded
Englishman to take charge of the department, after four months of
assiduous toil he was not able to enrol]l a single name, and why? 1
leave it to my compatriots to pass judgment, and to reflect with regard
to the patronage which English gentlemen can give us_in business.

Now let us come to the facts with regard to the abuse hurled at us
by our detractors. Tt is false that the expenses of the company have
exceeded the receipts, The books, which have been minutely examined
by men trained and competent as accountants, are there to show the
contrary to this as well as the other s'atements advanced by this fanatic
brain, by the covetousness of certain knaves representing foreign com-
panies, having their offices on St. James Street.

By suppressing five items out of eight in the receipts,
ulous deficit, and he is not more malicious than that |
the commencement of his article that he does not understa
of the report. His nasvets does not surprise us,
completely ignorant of our language,
ance matters is very limited. What we also know is that he distorts
the figures to attain his object,—disparagement.
ingenious idea to add * we presume, etc., etc,”
of ignorance and bad faith, but particularly the la

he shows a fab-
He admits at
nd the details
knowing that he is
and that his knowledge of assur-

He has, moreover, the
This is the very acme
tter,

. to him
To finish with this braggart, this is what we have to say o i

. ede 0‘
what he can sce with his eyes, The receipts haye.exfe expens®”
bursements of the first year, including the prehmmalya]ity p .
organization and the claims, which is more than the gener N wo

. b
panies have been able to attain at the commencement, 2 ;
say, for the first two years of their business. . o of this "

)',I"he paid-up capital is intact ; and the company, in SP.I:SC sharehold
prophet and his advisers, is prosperous, counting among 1 e has i s
good patriots and rich financiers, It knows that the fut}‘ these fand
for it a grand success, and that the attacks nnc} threats 0 alation 25
are no more to he feared than the French f,anadlan Pf;)P th sA
fear being dislodged from the soil of their ancestors by
boasters.

Yours, etc.,

anadiet®
F. N. BELCOURT, Manager of La Ganads

FIRES FROM ELECTRICITY.

- abl®
From Z%e Chronicle, N.Y., we copy the following fro®

showing risks burned and property losses by fires
Electric wires and lights :—

Number. Loss.
1886 .00t vavnns 29 $460,259
1887.0vuiininn, 66 681,930
1888, it v 91 1,587,213

The
P, B. Armstrong, the many-headed Presideilﬁ;;da'n
progress of this multiciple official, like that of Sers il
has been both rapid and phenomenal. Our rea ry nd
remember him as the originator and first Secretli" o0
Manager of the Mutual Fire of the city of New Yorl expet”
which position, after some two years of remarkable © Faer
ience, with or without cause, he was voted out. any ot
vainly essaying 10 be elected president of this f:Omtp jod
the subsequent annual election, he turned his 2 padl
from his first love to the organization of a rival Coal re’
upon similar principles, and had nearly completed asi 3
liminary proceedings, when an opportunity of purci*”, e
majority of the stock of the Fire Association of N‘Y"ssful/
cent jumbo-line office which had not been very succe eV
was availed of, and the subscriptions to the proposeS .4,
company were used in securing one ready-made to p
and fifty per cent. was added to its capital,—Mr. ATP, ;3
being the President at a salary of $10,000 yearly.
brief competition, the Mutual Fire succumbed, arllarYr."i
Armstrong reaped another $10,000 per annum of 52 nanci®
its President. "The unexpected success attending h1s emy %
operations with these two companies, it would sersa
duced him to organize another company, with anothea the
of $10,000, which is now about ready, and be ed by
charmed name of “The Armstrong.” Embolden® -
this additional success in raising funds from ger ¥4
holders of insurance companies, he is now, Alexan e and
looking around for more financial worlds to Con‘gtﬁa’tionﬂl
rumor has it that the next institution is to be a us
Bank,” of which he is to be President of Cours-en’ dd",
garnering at least another $10,000 annual salary,! nies’
tion to that collected from his triad of insurance com,deag 8
which, as he is reported to entertain some exalted ::t o b
to personal living, may enable him to carry them oe in b
own gratification.  Just when this presidential b‘:ne; el
bonnet will cease buzzing, time only can dete.rmlle instity
haps not until he reaches the presidency of a sing nablé

tion where the salary is $50,000, but the pOSitlote hat
for but four consecutive years. Hence it would, Sthé rnofe'
$40,000 per annhum, aqd Zibitum, as to time, 1S c¢

n
. " . -insurd.
preferable, That Mr, Armstrong is a genius,—fire m-ns,yl“g

wise—and has done some good work, there is no ga]liberty "
In the midst of his great success, we take the t he fﬂll’e
suggesting, “Let him that standeth take heed lesn who?
for a man entrusted with so many presidencies, armit hi®
perceptions are so blinded as not only to Pes of W
to violate well-known provisions of -the lahv:rs t0
country himself, but to strive to induce v'OtS Jah !
likewise, indeed stands *in slippery places.” €
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THE GREAT REPUDIATOR.

In November, 1887, a list of £6 death claims, “shaved
by the Mutual Reserve Fund, was fu.nished by an ex-
cmployee of that concern to Tusurance,a New Yorl insur-
ance Journal, and by it published under the heacing of
“the Great Repudiator.”  On the s5th of April Jast, the
editors of that paper were moved by some consideration,
which isnot stated, to write a lettet to the President of the
Muatua! Reserve Fund, suggesting that the addresses of the
heirs and the full details of twenty of these cases Dbe fur-
nished them, and that they would publish the results in
their paper.  On April Sth, the addresses and docutaents
were seat over. The claimants were scattered throughout
the United States in such different localities as Omaha,
Maryland, North Carolina, Pennsylvania and Colorado.
A reply can rarely be obtained from such places within sis
or eight days, and yet on the r1th a seport on the whale
twenty-two claims was given by Jusurance in favor of the
Company in every case.  The details occupy nearly all the
space for reading matter in their issue of Apri! 12th. We
must be pardened if we decline to attach the slightest
value to a report covering twenty-two important compli-
cated contested claims, in which the investigating, enquir-
ing, deciding, drafting the le ithy report, and printing
same, cecupied sucha very brief time.  Evidently only the
vacside of the case could be heard, and although that side
may be correct, this repert is but poor evidence of the
fict. Heis a rarc man who cannot give the coloring of
truth to his case uniil his opponent is Leard from.

The position wtich Tue CuroxicLE takes in this matter
is simply that it knows aothing whatever of the merits of
these compromised claims, but that the simple fact that
there hase been so many of them is pusitive proof of the
truth of one or other of two things.  Either the Company
has compremised claims which should have bueen paid, or
an extraordinarily large number of fraudulent claims have
been made on it. The latter conclusion would say bLut
little for the quality of the business,

Inany case it must not be forgotten that the chief ob.
jection to the Mutual Reserve Fund is the inherent un-
scundiess of the principles on which it is based.  Even if
it were proved beyond a doubt that the Company's affairs
were honestly carried on, that would in no way overcome
the fact that its whole system is based on & false hypothe-
sis. Till two and two make ecight oar objections to the
Cumpany will still continue.

THE IMPERIAL FIRE INSURANCE CO.

Mr. W. H. Rintou), who has worthily represented the
Imjpenal Fire Insurance Company in Canada, for a quar-
ter of a century, has recently resigned his position, and
has reeeived a handsome retiring allowance from the Com-
pany, of which his long service was richly deserving.

\Mr. Rintoul is highly esteemed throughout the Domi-
uien, by both his confréres and the public generally. A
general Tegret s expressed on all sides that failing health,
or any other cause, should lead te his resignation of a post
which he had so long and so aliy filled. His business re-
latiens have cver been of the most cordial nature, we
doubt if there bea fire underwriter in the Dominion to-day
held in higher esteem than Mr. W. H. Rintoul. His nameis

synonymous with fair and honorable dealing, to which may
be attributed in a large measure the success of the Imperial
under his management, which suceess has been properly
recognized by the Head Office in the hiberal retiring allow-
ance granted him.  His numerous friends tender him their
best wishes.

The Company wili prolably take this opportunity to re-
organize the Canadian Branch, fur which purpuse Mr. B,
D. Lacy, Superintendent of the Company, sais for Eng-
land in « few days.  The Company’s new huilding is now
completed and ready for veaupancy ; the offices being
rapidly filled by tenams, thus making the investment a
profitable one for the company, acd an ornament to
Montreal.

GLASGOW AND LONDON INSURANCE COMPANY .

Mr. . Marshall Lang, General Manager of the Glas-
gow and London, has been in Montreal for some days, and
announces radical changes in the Canadiar management.
Mr. Stewart Browne, late Manager, has resigned, and
Messrz. J. I, Vincent and R. Freyzang have been ap-
pointed joint managers fur the Dominion.  Mr. Vincenthas
been long known to our readers, having bieen for some
years Inspector of the London and Lancaskire Fire, under
the late Mr. F. A. Ball; he subsequently filled the position
of Secretary at Toronto for the Glasgow and London, and
more recently that of Assistant Manager at Montreal.  Mr.
Freygang has had some sixteen years eaperience, and has
been connected with the Glasgow and Loadon since its
organization. We tender buth of these gentlemen our best
wishes for their suecess. A change has also been made in
the Toronto office, Mr. Hugh Browae having been replaced.

It is an open secret that Mr. Stewart Drowne was the
cause of some trouble in the Undenvriters Association. Mr.
Mashall Lang has  commendably determined that the
Glasgow and London shall henceforth act loyally with the
association in all matters. A disintegration of the C.F.U,
A.from any cause would be deplorable, and injurious alike
to the public and the companics.

THE FIRE INSURANCE ASSOCIATION.

Sweeping reforms and much needed mprovements have
been instituted in the management of the Fire Insurance
Association, by its new manager, Mr, Lawrie. Undesirble
business, represcating S450,000 of premiiums, has been can-
celled, leaving about $490,000 premiums still standing. It
is expected that the reduced amount of selected nsks will
result in a greater net profit than a more extended hine of
miscellancous business not so well seiected would.  The
United States business, amounting heretofore to fully one-
half of the entire revenue of the company, has, with other
foreign. places, bicen entirely closed, with a view to bring
the affairs of the ofiice into a shape that can be more readily
and profitably handled. ‘{0 place the finances into a form
suitable for the reduced business, the capital was cut
down $300,000, leaving the subscribed capital §4,000,000,
with $250,000 pad up, and reserves S210,000, together
with $460,000 as the working asscts.

Mr. Lawrie scems to have gone systematically and tho-
roughly to work in his cffort to place the Association upona
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solid foundation ; and he has been nobly seconded by his
Directors, and heartily approved by a recent mecting of the
sharchalders. With the whole business thus brought under
control, and the actual status of the finances brought down
to hard-pan, under the management of a man whose recent
efforis have given evidence of ample ability to take the con-
trol of affairs. ‘The future of the 7. sasurance Association
is brighter than it has even been sinze its organization.

To Mr. John Kennedy, the Canadian Manager of the
Company, as well as General Manager Lawrie, we hearly
wish success.

THE PRINCIPLE OF 1HE ALPANY RULE
AS A METHOD OF APPOKTIONMENT.

Our esteemed correspondent, Novice, has aga’n favored
us with an interesting communication  7e the New York
Board and the Albany Rule, and our criticism thereupon as
they appear in recent issues of the CHRONIGLE. As the
communication is somewhat lengthy and our columns
semenhat crowded at this time, we content ourselves with
making excerpts from the more important portions, and
replying thereto as best we may, and in so duing reverse
the order of subjects, we think, for a clearer treatment
of the tvaal matters, as follows:

Inthe treatment of the ALeany Ruie (page 111) of March
ulto. issuc of T'nE CHRONICLE, we guole an extract from Mr.
David Christie, a veteran fire underwriter, and formerly
adjuster of fire Josses for the Sun Ins. Co., of London.
He says of this rule:—

It was onlya few years ago since an office was called upon to pay the
ameunt of its loss (ret excerding the sum insured), en items not men-
tiwned in the speaticatiens of another folicy, as wellas its <hare of the
Joss on the item insured by both policies, in the proportion of the total
halabty. But it s now [A. D. 18353, or thereabouts] cunsidered more
reasonable that the loss ¢n the fornier should be first ascestamed and
deducted from the anount of the policy, before adjusting the propor-
tion 10 be paid on ile item to which both folicies eaterd.”

To which we added the following note :

¢¢ It is he.e noticeable that the ¢ mure reasonable metkod® here men-
tioned by Mr. Christie is the Griswold Rule for compound p oicics,
Class 2, and the onc adopted by the Arbitration Committec of the New
York Bouaid in the case above referred to,™

To this we now append the following, from the Zondon
Assur. Mugazine, about A. D. 1853, from the pen of Mr.
Richard Atkins, surveyor of the Sun Fire Office, from A. D.
18¢0 10 1844, under the title CoMPUUND AND  SPECIFIC
Poricies.

 The insurance on goods by policics With variations 6fan analogous
kind often gives risc to similar and not less intricate discussions, Iy
Ofuce A is insured £1600 stack, in Ottice U £3,0000 on stock and goods
tn frnst. A loss hagpens of £800, on steck.  In this care alvo, bLoth
polirics being applicable in their fall ameunts for the loss, A, s ta gay
onc-fourth (xay £200) ard G three-fuths (£000). Any loss on
Foads in trust alune wauld be coveredwilely by ofice G, anil in case
of a mixed loss on both steck and goeds i truvt, G. would first
scttle for geeds am trusty and then apply the residue of the policy to
Pay; 2re rota with office A., for the Joss on stack”

Referring to the first aitation above, Mr. Christie, our
correspondent, says:

“He (Tue CHRONICLE man) scems to have a mis-con-
“ception of Mr. Christie’s wdea. ¢ His miore reasonable
“methad” being to pay on items not mentioned in the
% specific policy first, and then come in to contribute with

“the balance something entirely different from making ¢,
“general policy specific in proportion to the loss on
*“stem, which, as I understand i, is the Griswold rule.”

Responding first to the last portion of these remarks,
we have simply to say, that Novice dees “not™ unjq.
stand the Griswold Rule at all is very evident ; fur if tta
dividing of the general policy into two pro rata thuugh ny
necessarily equal portions, the one specific and non-concy:.
rent as to co-insurers, and the other concurrentand hercs
double or co-contributive.and first paying,as suggesicd by
Mr. Christicand Mr. Atkins above, that portion of the !,y
covered by the policy,—specific as to itself, and non-concgr.
rent as to coinsurers, and in the remainder, if any, conteil.z.
ing with the co-insurer on the concurrent subject. If th..,
we say, be not dividing the insurance of the general polivyis
the ratio of its respective losses, what isit? “The
position is too self-evident to be argued.  And furthermor,
though Novice may not *so understand it this 15 ¢
GriswoLp RULE for compound policies of this class, whez,
the policy covers one or more subjects not coved
by any of its co-insurers—upon the remaining sut
jects: and for which, fortunately, he has not only s
two veteran adjusters above cited and English practice, L3
numerous decisions of the higher courts at " is Lacke,
sustain him (For Canadian authorities especially, sce (Turk
on Insurance, (2 Canadian work,) p. 230, et sec).

As our ccrrespondent seems to be more of a noricely
these important matters than we were disposed to considya
him, perhaps it might not be amiss to suggest that dilige:
study of the subject of compound policies, in their severs
phases, as treated by Griswold, might be a revelationto hun,
and prevent his falling into such errors as the above, ast
the Griswold Rules. ‘That his book has some merit is cvidezt,
from the fact that second-hand copies are being constarts
advertised for in this city (sec our columns), and in New Yot
(cee Insurance Monitor), and sell readily, when to be bz,
at more than double publishing prices.

‘“ APPORTIONMENT ACCORDING TO CONTRACT.”

Referring 10 our retaarks upon the inequity of the New
York Board Rule, as it appears in our March issue (pag
177), M ovice says:—

“The apportionment, according to contract, works 3
“unfairness to any party interest. It isin that respectths
¢ ywe claim superiority for it over any of the numerous rules”

In theabstract as to ““ apportioning according to conragy,
Novice is legally correct.  But unfostunately for his arz-
m-nt, the many rules or plans for the apportionment of iz
surance among co-insurance cases of loss were not ads
to break contracts, but to support them, and ecnalle s
partiesin interest to construe them legally and equuaty,
when they can be so construed.  But when, as inthe New
York Board and thc Albany Rules—the same in principle—
the contract, as written,—in ignorance usually on the pastel
the insured, who takes it forgranted that it is what it p=-
ports to b, a contract of indemnity—1he equitable principles
of contribution between co-insurers are over-ridden, and
the insured brought in for a loss of indemnity, with grex
hausted insurance yet in hand, even in cases of lnss of pri-
perty in excess of his insurance, as wellas in thosc of pait:l
loss only, when co-insurers are  to be made the scape-goal,
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so that the New York Board policy can make a salvage at
allevents, and under all circumstances, and this in contraven-
tion of that principle of insurance, that * no policy can be
so apportioned as to apply to @ portion only of the property
under its protection, W must protect and cover as large « por-
tivn as possible of the whole, erther alone, or in equitable
contiibution with co-insurers.”  The very intention of these
rules—and they are effectual when admitted—is to make a
sahiage on double insurances, cither out of co-insurers, if
they will submit to the scalping process, or out of the helpless
insured bound.—~according to Novice,—by the terms of an
unilateral contract. accepted in good faith, only to be found
wanting at the outcome. Where is the boasted ** superi-
ority " of such arule?

Our correspondent's letter offers other points of interest
worthy of consideration ; but as the present discussion has
become more extended than we intended, all further consid-
cration must be deferred to an early future oczasivn.

THE NORTH BRITISH AND MERCANTILE.
INSURANCE COMPANY.

The seventy-ninth annual report of the business for the
year ending Dec. 31st, 1888, of the North British and Mer-
antile, as presented by the Court of Directors to the meet-
ing, held at Edinburgh, April 26th ulto., from which we make
the following excerpts shewing the continued onward pro-
gress of this gigantic cerporatioi.

Fire Braxcu.—The nct fire premiums for the year
reached the sun of $6,411,275, being an increase over the
presious year of $461,643. The total Fire Income was
$6,588,412. The iire losses paid and unpaid were $3,6S1,360.

The steady progress of this Company in the fire branch of
its business will be scen in the following formula, embracing
cight consecutive years to date :

Years Fire Premiums. Losscs. Percent.
188 eienaee 484,793,276 $3.128,026 65.3
1882, ceeee veneen 5,432,834 3.387,814 62.3
1883 ceneee vannes 5,535,727 3,364,128 6o.7
1883 ceeene ancess 5,570,343 3.521,785 63.2
1885 e ceinisnees 5:7¢2,554 3,076,142 533
1886, ceeenencens 5,713,630 3.085,020 53.0
1857.00uceie el 5,949,622 3,335,105 56.5
1888 et vaeeas 6411 275 .3,'5&56_.,_ 57-4
SYears.eee veeeea 45,152,273 26,550,250 388

Thus presenting an annual average premium income of
over $5,644,000 with 2 loss ratio equal to the average of the
cight years of 58.8 per cent.

The Fire Fund now reaches the sum of $10,087.720, being
an excess of $273,155 over the 1887 figures.  In accord-
ance with the practice of this office, one-third of the net
premium receipts were set aside as reinsurance reserve
orfirefund. Afterthisliberal provision the balance to credit
of profit and loss account stands at $1,200,630.

Live BraxcH.—The net new  business for the year was
$4,070,203. after deducting re-assurances, being an excess of
$364,360 over the year 1337. The new premiums thercon
were $179,041, an excess of $36,628 over the previous year,
The Income for the year, premiums and interest, was
$2.561,015. an increase of $.49,2835 over that of the previous
year. The Life Fund was $19,365,430, an excess of $302,-
443 over 1887, Deatt claims, including bonus addiuous,
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Axyuity Braxci : Considerations for anrn aties $833,-
440.  Amount paid on a.nuitics fallen in, $§3606,285.
Annuity Fund $3,999,560, being an increase of $387,380
over that of 1887.

The accumnulated funds of the Life Branch are separately
invested in accordance with an act of parliament.

Dividends to the amount of $500,000 were declared with
a honus addition of 8375,000, making a total of $375,000.

ToraLl AsskTs at theclose of the year were 888,311,106,
being an increase over the previous year of $1,4435,679, as
follows :

{’ixc Reserves.oeveecicoceicenass 000

remium Reserves.oes ceescvaaaae 137

Profitand Loss.ceess cuveaevenn.e 7,828

Dividend Reserves.eoe vovveeiases 500,000 $10087,720
Life Funds.eeeseneesiiinironececenaans.  19.305430
Annuity Funds, cceee veeeeeiicnresoanaaces 3.999,560
Sundry ASSElS seeeeciaacecisnaccssocacons 1,733.395
Capital Paidelp.cceeecs caceranses suvon, as 3,125,000

Totaleeereoes conenenonsenesss.. 838,311,105

The North Britisit and Mercantile came 0 Canada in
1862, and has in the meantime paid nearly $4,000,000 to
its citizens for fire losses. Its investments in Canadian
securities largely exceed those of any other fire insurance
office.  On Nov. 3oth, 1838, they were over $1,670,000, a
gratifying evidence of confidence in Canadian progress.

Owing largely to the Company’s prompt and liberal
treatment of policyholders, it has secured under the
management of Mr. Thomas Davidson, Managing-Director
fur the Duminion, a large, constantly increasing and suc-
cessful business.  May 1ts shadow never be less |

It gives us pleasure to announce that Mr. Andrew David-
son, son of the Canadian Managing Director, becomes as-
sociated with him in the management of this branch. Mr.
Davidson, jr., after spending sumec time in the Montreal
office, was for the lasttwo years in the United States branch
of the company, in connection with the inspection depart-
ment, New York, The experience he has thus gained, added
to his native ability will prove of value to the company as
well as an assistance to the Managing Director, as in addi-
tion to the very important business of the North Britsh,
throughout the older provinces of the Dominion. the Pro-
vince of British Columbia has just been placed under the
direct control of the Montreal Branch, thus consolidating all
the agencics under une management.

INSTURANCE TAXES IN QUEBEC.

A correspondent has asked us for information as to the
amount of taxes which an insurance company has to pay in
this province. The following list is, we believe, aporox-
imately correct.

70 the Deminion Government.,
A varying tax on the premium income in all Canada,
for the support of the Insurance department.
7o the Previncial Gozernmernt.

A general hicense fee due annually in August, of......$3500 oo
If morc than one kind of insurance is transacted, an

cxtia for cach kind heyond ong, ofe o veceecveetae. 50 00
The abeve hicense does not give permission to op*n an

officc or appoint an agent, There are in addition

the following taxcs :
For an officc or ageney in Montrealeceecieccseasese 100 0O
For an office or agency in QuebeC Citycveees voveee . 100 00
For cach other agency in the Provinte coeevevaan..s 5 0o

Sworn statements of agencics are required from the
compaun.cs cach year, on which the taxes arc based.
To Munieipalitics.
Montreal—Ordinary business tax: a percentage on
the rental of the office.
Speaial tax for lafe Companies (inaddition)........ $2c0 oo

o

Special tax for Firc Companies.ceeee cecvscccsese. 400 00
Quebec—For Life Comnanics covees coseeacecseees 50 00
For Firc Companics....ecccveestcecrcaes 100 0O

Three Rivers, Sherbrooke, Sorel, St Johns, and several other
municipalitics also impose yearly taxes on companies having

amounted to $1,701,735.

agencies at these places.
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SCHEDULE RATING.

The theory of fire underwriting 1s that a company should
carry such numbers of risks that, when combined, the
premiums thereon for cach year shall be equivalent to one
maximum risk taken ; and although it is within the range
of possibility that one maximum loss, ora number of smaller
ones equal in the aggregate to a maximum, will oceur in the
same year, such occurrences are regarded as exceptions
rather than the rule, especially with offices whose business
has been selected with due care and after proper inspection.
But, as with many other * general rules,” there will always
be exceptional years when there may be losses equal to, or
in excess of the aggregate premiums of the year. Itisto be
prepared for contingencies of this character, and leave a
greater or less resulting surplus to be carried to reserve
for future emergencies, that premiwn rates are supposed to
be fixed upon the various hazards, written upon by the
companics. But from the unfortunate—and it may be
safely said, unpardonable—Ilack of recorded experiences of
the past, and the want of even ordinary uniformity of the
fire hazard in subjects of insurance, when devoted to the
same branch of production, the affixing of a proper price,
adequate to the perils of cach, becomes a matter of judg-
ment, backed up by years of practical underwriting exper-
ience.

PREMIUM RATE.

The question of rates is a disputed one, even among fire
underwriters. It has been a bone of contention, and the
chief cause of misunderstandings between insurers and
insureds from time immemorial ; and must continue to be
so, until some satisfactory means can be arrived at, by
which the why and the wherefore of each and every rate
c.n be made susceptible of clear and ample demonstration,
for in no other way can this disputed point ever be adjus-
ted. Hence any practical business method, tending to
facilitate uniformity in affixing cost and sclling prices to
policies of insurance indemnity, which shall operate alike
equitably as between insurers and insureds, upon like
hazards, whether manufacturing or commercial ; thus sub-
stituting certainty and facts for what is now, and cver has
been, uncertainiy and doubt, should meet with ready and
hearty acceptance at the hands of every true fire under-
writer,

PROGRESS IN FIRE UNDERWRITING.

Amid the many and more important changes in modern
fire insurance practice, nothing demonstrates more clearly
that this intricate business is becoming better understood
and appreciated ; nor comes nearer to the solution of the
vexed problem of price than the system of schedule rating,
by means of which a true and uniform rate can be approxi-
mated, on the one hand, and the graded co-tnsurance clause
for applying such true rate, when ascertained, in the ratio
of the several amounts of insurance carried, when less than
the whole, to the full value of the property at risk, or such
percentages thereof as may be agreed upon; thus aveiding
the practice, now so common, of paying total losses, under
insurances of partial values, and written at rates commens-
uratc only to full values. By an obscrvance of these salu-
tary methods,one of the fundamental difficulties lying at the

root of insurance practice of to-day can be controlled, ung
the affixing of premium rates be, toa large extent, removy
from the domain of uncertainty and guessing to somethin,
permanent and approximating fact.

SCHEDULE RATING,

Schedule rating, as distinguished from flat or spe.if.
ratings, i a system of aflixing prices by starting from ,
previously carefully considered basis rate, fixed upon a e
fectly constructed or standard building, fire-wise, of any ¢f
the various classes of insurance hazards, as dwellings, stoge:,
or factories, ctc., and adding thereto,—under a carcfully
arranged schedule of charges—for all deficiencies in ¢
material departures from the requirements of such star.
dards; and, at the same time, allowing to the insured, subs.
quently, due credit fer the removal of, or any material in.
provemcnts in the shortcomings of the risk for which charge
had been made, thus placing it within the abiluy of every
insurer virtually to affix his own rate within the limits
the standard.

Insurers do not make the hazard, they simply mahe the
rate as they find the hazard, leaving it to the insured to .
prove the risk and modify the rate accordingly at his ou
option, and inasmuch as any one item of hazard may Ir
the cause of fire loss at any time, itis vital to the succuss ¢f |
the business that every hazard known 1o fire insurance, anj
present in the risk, should be charged for in the rate, o;
removed from the premises. To this end insurers offer 1o
insureds every possible inducement, in the way of propor.
tional reduction of rates, for the removal of all objectionable
features from the risk.  In this way schedule rating tends
to individualize the risk by reducinginequalities in rates o3
risks similar in external appearance though quite dissimilar
in fire hazard characteristics otherwise, and still preserve
the equities between the parties.

EQUALIZATION OF, NOT INCREASE IN RATES NEEDED.

It is not, at this time, so much a question of an increase
in rates as of an cqualization and discrimination in existing
charges; such discrimination being made neceasary by the
great diversity among risks, ostensibly of the same classes,
though diverging more or less from the standard n the
essentials of each class. Some of them will have good
things of one ormore kinds to the omission of cqually zood
things of anotlier kind, which other risks again may hase
tothe exclusion o” much which the first-narned may possess.
It was for the correction and equalization of justsuch diver-
gencis that schedule rating was introduced. Starting cach
hazard upon 1ts own basis, and charging for deficiencies by
schedule, the equitable rate for cach is obtained withou
friction between the risks ; each stands upon its own record,
subject to modification or change, only at the optivn of the
msureds themselves.

In this equahization of nsks and rates, 1t will often occur
that the full scheduled rate will be either more or less than
that at which the risk has been already written ; which only
demonstrates the fact that the msured has been paymng to
much or too littlc premium for the nsk carned by the com
panics ; and, in sheer justice to cither party, the correction
should be made accordingly when discovered, as would b
donc in any other mercantile transaction.  Should the rist
be found under-charged, in the majonty of cases the ra




BIAY9 1889'

INSURANCE & FINANCE CH/XONICLE.

203

would need to be but slightly chang :d, cither plus or minus,
Af matenal deficiencies common to all risks be removed.

Some of our companies have been fortunate in the selee
on of risks, and in the aggregate have made money there-
on; hence their managers are too prone to say:  “ We are
catistied to let well-enough alone.”  ‘T'his is no argument
aganst schedule rating; but is evidence that it is nota
knowledge of the value of risks and hazards carried, but a
trusting to luck, which controls in such cases. Schedule
rating is the combined experiende: of the companies, and no
single one among the many can afford te ignore its uscful-
ness to the profession in the aggregate.

SCHEDULE RATING AND THE INSURED.

The influence of schedule rating is beyond computation.
It1s the only method whereby nsureds can be made to
comprehend the intricacies attending the raung of hazards,
and that such rating process has a practical common sense
Basis sike that of any other business. It has secured more
and better improvements 1n buildings, ncw and old, than ail
of the building laws that have ever been promulgated, The
insured 1s not slow to learn, under this process, that he 1s
the master of his own rate, the key of which he carries in
his own purse ; or, in other words, that *“*as he makes s
ed su must he lay m it.”  The companies cannot help him
unless he helps himself.

The theme is an old and oft-recited one : but its impor-
tance to both insurers and insureds warranis its frequent
agitation in the hopes that our managers will some day
awaken to the urgency of the position, and to the fact that
thar companies can afford to write at less rate, and with
mure certainty as to results, upon properly scheduled pro-
perty, and make more clean muney on less rates by a cor-
tesponding reduction in the loss ratio upon nshs subjected
ot schedule rating.

THE NATIONAL ASSURANCE COMPANY
OF JRELAND,

We are pleased to observe that the National continues
to make solid progress.  From the annual report presen
ted 1o the sharcholders on Marrh 27th ult,, we make the
following excerpts :—

Net fire premium income $)63,172, being an increase of
$61,795 over that of the year 1887 ; losses paid and out-
standing $609,666, a decrcase of $23,208. Thus while
the premium income showed an increase of $61,795 as
compared with the previous year, the 1os. s on the other
hand shuw a decrcasc of $23,°68.  “The conmissivns and
all other expenses amounted to $284.754.  T'he balance of
thisaccount was $68,752. ‘T'he Fire Fund now amounts to
$460,000, an increase of $54,805 over the previous year.
The paid up czvital is $500,000, total assets $2,645,140.

Mr. Harold Engclbach, secretary and actuary, is entitled
to much credit for the strong position which this veteran
officenow occupies, and for the skill with which he has
steered its course amid the many adverse circumstances
attending the insurance business in Ircland fc. the past few
years,

Mr. Louis 1. Boult, onc of our most consenative fire
underwriters, is the manager of the National for the Domi-
pien, and it is satisfactory to pote an increased fire pre-

mium income with a largely decreased loss ratio, as a rer alt
of the business for the year 1888 as compared with (387,
Mr. Owen Murphy of Quebec, who, by the way, by a court
deciston, we notice lately lost the ute of MLP.P., is joint
chiet agent with Mr. Boult.

—————

BRITISH EMPIRE LIFE ASSURANCE COMPANY.

‘I'he forty-second annual report of this Company is pub-
lished elsewhere. A glanee at it will show that the Com-
pany is making rapid headway, hut the following table will
give a more detailed view of the progress which is being
made.

Year ending Des. 315t 1838 1881 1884 1888
New pohicies issued. . 820 000 1,974 2,036
Sum assured.. . 0000 £275,899 420,168 714,983  £834.315
New premiums ..... 8.379 13,052 22,387 27,098
Premium mcome .... 103,950 112,560 141.103 190,633
lotal avsets..... esee 722,501 542,522 1,02b,215 1,277,206

‘The British Empire Lafe was founded in the year 1847,
but 3t is only within the last decade it began to vigorously
push for business. The new policies in 1878 were 320,
and sum assured £273,899, while in 1388 these items were
respectively 2,036 and £534.315; likewise the assets have
increased from £722,3501 10 41,277,266 in the same period.
The clums during the year 1358 were £92,854. 2 sum con-
sideralily under the eapectandy, and loss by £13,881 than
those in 1887, ‘The wtal income from all sources new
reaches £261,283.

In the year 1883, Mr. F. Stancliffe, the general manager
for the Domimon, induced the Company toenter the Cana-
dian field, and it assumed the polidies of t:e Lion Life,
which had at that periud a4 premum inceme oF about $40,-
0oo. Under his energetic management the net premium
income of the Canadian branch rapidly increascd, and last
year it reached the sum of $189,505, which was an increase
of 828,606 0ver 1887. Thenew assurances written in 1888
amounted tu $1,550.487, which eaceed those of any other
British office transacting business here - the total amouat
in force is 335,924.757, an mcerease of $1,547,717 over the
figurcs of the previous year.  “'he company has a deposit
at Ottawa of $100,000, in addition to a large amount in-
vested here in real estate and morigages, as well as the fine
building in Montreal now occupied as its head offica.

Mr. >tauchffe 1s also manager for Canada of the Em-
poyer's Liability Assurance Compary, and chief agent of
the American Surety Company.  We wish him the success
he so richly descrves.

ST. SAUVEUR FIRE.

On the 16th inst., a conflagration swept this suburb of
Quebec, causing immense loss of property, and at least two
valuable hives. those of Majur Short and Scrgeant Wallack,
who were killed by an explosion of gunpuewder placed in a
wooden building in order to Dlow it up. Itis estimated
that at Jeast five hundred houses were consumed, the loss
bemg about Sz200,000. This fire will, we trust, be a lesson
to simularly situated places which have no proper water
supply nor fire appliances. The following is a liat of the in-
surance companics and their losses.  “T'he figures may vary
a litle, but they are approximately correct =—

Rritish AMEHCA veveve 000.88,000] L &S L & G.... clveee §3,400
CHIZENS.eee ceee vosessss 0,000 Nosth British .......... 6,800
Agncultiral. oo veee <02232,000 | Phaemncceecoenccasee. 6,500
Commercial Union.......22,000] Quebec.eeeeriiveeeees 5.500
Glasgow & London......32,000/ Quech oo caeceacensaee 4,200
Guardianeeee ceee +oee -+ .21.000 | Royal Canadian......... 2,400
Harford. coe coveseeessno 1.300, Scot. Uniolieee caeeee e 9,000
Imperial.cee coesresesaes 2,500 Westemaeeasviaecennes  7.000
Lancashir€.ccs covvcese. 3,000 —

Totalesyeeyeeys $158,%09

London & Langaslife 17y 6,000

DI OO P € 9V 3.0t s < & AT P A e
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THE McCALL ANTI-REBATE BILL
BECOMES LAW.

REBATES IN NEW YORK STATE KILLED.

The Bill prohibiting rebates in life assurarce as drafted
by the Hon. John A. McCall has been signed by Governor
Hill, and it therefore becomes a law immediately. We
would be glad to see such a law passed in the Dominion.
‘The full text of the Act is as follows :—

An Act relating to life insurance companies, and agents and brokers
thereof, doing business in this State.
The people of the State of New York, represented in Senate and

Assembly, do enact as follows :

SEc. 1. No life insurance company doing business in this State shall
make or permit any distinction or discrimination in favor of individuals
between insurance of the same class and cqual expectation of life, in
the amount of payment of premiums, or rates charged for policies of
life or endowment insurance, or in the dividends or other benefits pay-
able thereon, or in any other of the terms and conditions of a contract
it makes. Nor shall any such company or any agent, sub.agent or
broker, make any contract of insurance or agreement as to such con-

tract, other than as plainly expressed in the policy issued thereon ; nor

L]

r allo
shall any such company, agent, sub.agent or !)l‘okef P‘"y“‘; reb’”.:i
offer to pay or allow, as inducement to insurance "'o"thﬁ

premiums payable on the policy or other benefits to aCCf“ec-ﬁed in
any valuable consideration or inducement whatever not spé
policy contract of insurance. . proker in tﬁ
SEC. 2. No person shall act as agent, sub-agent or .i,f insersT
solicitation or procurement of application for, or pohcws w'lthout hln'
for any company or corporation referred to in this Ac(t]‘ent o“be“d
procuring a certificate of authority from the Superinten st beren¥l,
surance Department. Said certificate of authority rm; ceof ustw
annually, in the month of January,2nd a certified copy t:le g from
filed by the person receiving the same, within thirty ay;vhi"h he
date thereof, in the office of the clerk of the county 11
acting as such agent, sub-agent or broker, ] 4 shall I
StC. 3. Any person violating the provisions of u"s‘A‘;iut)' of tb;
deemed guilty of a misdemeanor, and it is hereby made t ‘?.liO“ of ’%
Superintendent of the Insurance Department, on the cul“i(“: the lbe
person acting as such agent, sub-agent or broker, to 1evo! :w shall e
cate of authority issued to him at once, and no such Ct‘l.'lth‘ o [i
thercafter issued to said convicted person by said Superintei
term of three years from the date of his conviction, ‘ re hefcbf
SEC. 4. All Acts or parts of Acts inconsistent herewith @ )
repealed.

Skc. 5. This Act shall take effect immediately.

, ' g8
TABLE SHOWING THE ASSETS AND LIABILITIES OF CANADIAN LIFE ASSURANCE COMPANI «
on December 31st, 1888.

( From advance Report of Superintendent of Insur.ance.)

ABSETS. -
Cash on | T
Cash Loans hmlld al:ul lA ents’ Out- |
and Stocks, | in Banks, Balances | Interest i 'ot8! .
v . Real Loans Loans Premium | Bonds and or and  [und Rents| SBP4INE | oper Tsaﬂ
Companies on on . and As
' Estate. Real Estate.!Collaterals Obligations De- dopqslted Billg Due and Deferred Assets. : .
. “| on Policies | bentures. with Receiv- | Accrued. Premiums :
in Force. Govern- | able. :
mext. —///
- —_ e o | - - ols:
$ cts $ cts. $ cis. $ cls. $ cts. $ cta. $cts| $ cts $ cts. | § cts. 563 m
) . 0
Canada Life......|334,844 932,698,615 99| 940,282 85| 941 818 07 3,235,716 04 (186,214 18| None. 166,478 0:|*42,002 29| 090 46 9%}2;,923 g
Jiva (Lite Dp't.)| Noue. Nane. None, 1,648 031 208,472 65| 20,720 04 1510 43) 2740 25] 27,281 23’ 3,605 67 642041 #
Qonfederntion ... 197,920 581,632,530 74, 125,313 30{ 126,205 58 216,207 00| 68,253 93| 272 81! 57,88) Gall09,853 46| 7,635 67 3»]20’632 )
Dom.8nfety Fun None, None. None. None. 55,561 90| 64,174 27| 410 8] 95 52| None. 400 OQ 166,.48406
Federal...._.. veeees]  None. 28,400 00 200 00 .3,055 86| 52,136 74 54,410 77) 1,242 1) 1,440 10| 16,038 66| 6,459 86 204,116 #
London Life.. None. 50.072 201 16,771 65| 9,027 20| 109,611 68| Noue. None. 5,609 85| 13,782 47| None. 203,810 ¢
Manu'fre Life.....| None. 62,434 97 4,050 00; Noue, 53,000 00 ] 3,782 40 16,.‘,'00 011 1,739 73] 54,365 92| 7,947 4b 6661913 gl
North‘ American| 4,500 00 374,&!538 §§ 40,000 00| 206 20| 110,451 31| 49,099 421 684 64 7,708 21| 55,401 10[21,669 06 ]297’531 2
Oniario Mutual...| 7,617 45| 801,662 33  None. 164,124 49| 130,522 75| 57.248 65| 4,180 22| 4,323 17 85,899 15/ None. lv529‘865 0
Sun .. | 26,527 09(1,062,032 76 6C0 001 16,692 73] 156,943 T01 59,215 T421,417 67 32,927 93| 89,261 27| 4,236 27 L 86 67
Temp.and Gen’rl| Noue. None, Noue. None, 28,317 09| 39,659 86) 3,262 23| 497 43 | 13,631 71| 1,249 38 “'/’,3:61
- —— —— — e | —e ] e e 764,
Totals............ 571,410 0516,710,756 57 1,127,317 80|1,330,978 16|4,356,831 76 [502,779 26]55,489 93323 489 97,907,467 36|64,243 €2 16,050;
LIABILITIES. -
of
, us ¢
. Total Surplus s:;:" ovef
. Unsettled Net Liabilities in- |of Assets over Oapital Linbili""f.
Companies. Claitns Re-iusurance Sundry. cluding Reserve | Liabilities qmdk paid up.| and
. Rescrve, . b'nt not including | cK p! (1l Sgod"
Capital Stock. Capital. Capt )
— ) — ————"
- - : 17
’ ¢!
$ cts. $ cts. $ cts $ cts. $ cts. $ o J‘h'zs
. 2,3%" |
Canada Life......... ...ccoce .., 42,371 16 7,847,637 93 16,709 49 7,906,718 58 1,047,345 26 125,000 00 .92 e 5
thzens (Life Department). 4600 00 270:4.“ 57 900 68 275,437 25 1,991 ¢7 . * 115,534%
Confederation................... 16,248 25| 2,234)415 00 15,794 23] 2,266,457 48 276,584 27/ 100,000 00 30,45’,”
I'?oanlmon Safety Fund.. one. *33 771 92 217,236 12 61,008 04 54,624 46 29,172 00 t ‘,51411“
Le %rnlu‘.‘.'.é 5,000 00 76,931 08 1256 90 £2,056 03 84,428 02 79,912 2,.,53 f
Mon ?n ife.......... None. 165,826 28 2,245 22 169,071 50 35,70 55 33,650 0
Nnnl\;l_;ctnre_rs Life... 5,000 00 110,478 30 11,529 42 12_7,007 72 76,802 76 127,320 00 .oere ..M’w,“
Om‘- . mencan.... 11,000 00 542,694 32 2,154 ¥4 555,849 16 111,069 36 60,000 00 53,6”11
Sonario Mutual... 17,000 00f 1,192,761 71 4,210 08)  1,213971 19 83,615 4 None. 103078,
1L | T TN e 20,446 4¢ 1,320,352 48 23,480 00 1,364,278 94 165,576 21 62,500 00 ey )
Temperance and General............ 5,000 00 47,396 00 581 15 52911 15 33089 99 40,000 00 ‘_” o
- = e oo sl "ol 12078
Totals ....ue.o......... s 126,665 870 13,843,692 59 104,975 83 14,075,334 29 | 1,075,130 30| 617,354 (0] 1

* Amount of Safety Fund.

L of Saf t Including $20,840.91 belonging 10 Mortuary Fund. . at
*® * The Capital in this Company is also liable for itg oth‘gr lg)epanments, 80 that these columng cannot be filled up; seeits E‘{e s
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LETTERS TROM AN OLD CAMPAIGNER.
A\.oi 2.

some ye..ss ago [ was returning fiom @ wost dishearten-
aptnp. Dhad spent some four weeks imone of the outlying
dintnics ol my specialbiield, and every thing had gone wiong.
the cops had been unsualls bad, and as the sample o
g was poor, the prices were low, It otien happens ton
ahen the yield s pour and the  quaniiy  seccssaniy
Jiort,  the  quality is  below  grade, so that the
prices are hardly ¢nough to  pay the farmer for his
Lbor.  Among the farmers in this once highly favored

wotion, there were many who said if they ' could ong be

cue of seed and bread they would besausfied. ™ The dis-
content hadeatended to the deaders in the hittle towns, wnd a
cenctad ghoom scemed o have spread over the entire cow-
wuny, 1t was little wonder then that 1 was retaring to
ms hume 2 most unsatisfactory state ofmind.  Arrivngin
swayside vitlage in the evening, §could not get a tram ull
e moming, so ldecided o take a runa sundand do <cine
x.m,pcuin;. but with hutde hopes of success. Almost the
it ah 1 eallid upon huppaned to be one of those men
aho are thoroughly ahive to the benefits conferred on the
wmmusity by life insurance, Before introducing  the
subjectof my errand, asked himabout his father, whom [ had
knewa in my younger days.  “Ah1” sud he, * Father s
dead. died some two years ago, after but a week's illness.
Kuowmng something of the circumstances ot the famuly, 1
aked i how things were prospering with him. when he
opened bis heart tlome as follows : - Father was, as you
know, a hardw asking, caueful man, but Fis family was large,
there bemy thirteen children all t0ld, myself the cldest
and the tmes were eaceedingly  hard,  In addition
to all the-, his father and mother came to him for support,
when it seemed as i was impossible that he could carny
any heavier burden than that he was then laboring under.
But Lie was 1 man of undaunted pluck and energy, his very
necessities made him more daring than he otherwise would
hate been, and while somemen wonld have awaited, he made
apportunty. He started mto this manufacturing business
against the evpressed opinions ¢f Gl his fmends, ind was
doing fairly well, when he left us one morning to visit a
udighburing city to collect some outstanding accounts.

* He was the picture of robust health, one of the finest
looking men o be met with anywhere, but filty-tho years of
agey i goud to all human appearance for forty years more,
tas fther heing still alive at the age of ninety. Always carcless
of himelf, in Lncied security on account of his  vigorous
Laalth, he paid littde attention o his surroundings, and
when put to sleep in 2 damp  bed made light of it, until in
tvo days therealter e was attacked with sheumatice fever.
1+ conld barely reach home hefore he was 1aid on the bed
of death. The rheumatism, complicated by pneumonia,
amed lnm off, and before we realized that he was all he
was tahen from us.  His affairs were in a most unscttled
aate, las capital being necessarily small.  His credit w the
bauk was not of a substantial character, and it lovked as #f
lis httle accumulations with the gosd will of the business
would be swept away.  However he had always taught us
sedi-reliance. My mother was a woman of strong practical
rommon sense, who had assisted him in his struggles, and
immediately after the funeral she called us all together,
young and old, to discuss the situation,

* The result of our deliberations was that we saw no way of
¢ cape lrom a surrender of cur position, and the abandon-
aentof pur only means of earning a livelihood.

*We knew father had secured some life insurance, but at
the moment had overloohed it.  Acting as « lucal agent tor
eie of the large companies, 1 had some three months pre-
viously induced him to take a policy for $10,000, which he
did asmuch to encourage me as any thing else, as he was not
much of a Leliever of life insurance.

“On investigation we discovered that he belonged to
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several benefit socicties also, the result mainly of his compan-
ionable nature, so that on counting up his insurance we
found there wete some $16.000 in cash coming to my mother
at ances W anumediateny set about making  calculations
as to whether 1t was better to abandon  the business and
Keep the insutance mouney, ur tu use it to sustain the business.
W dedided o the latier course, and now we are on the
high road to a competence,

* 1 at the head of the busimess which hnds in some of
its departements profitable employment for almost the whole
family. ‘F'woof us are married ; one of my brothers has just
finished the study of his profession in Europe. Another
s vow at College, fitting himself for a profession , and a hap-
picr hiome than the old one would be hard to find. 1 fear
I have worried you with my story, but I wanted to tell
you what life insurance has done for ourfamily.  Without
i ne would have been leftin penury, while we have been able
10 surmount all financial difficulties, our fanmly has been kept
together in comfort all because of life insurance.

« There is no man more welcome in my house than the
life msurance agent. I never lose an opportunity of sound-
g its praises, and T carry personally ali I can pay for, and
let me say I am determined that my insurance will be kept
inforce even 1f I have to live in the plainest possible man-
ner”  Ilefi that house feeling like a different man, and as
jt 1ay calling were one of the noblest on earth.

ARIOSTO.

THE ATLAS ASSURANCE COMPANY.

The cighty-first annual statement of the busmess of this
venerable octogenariun oflice, for the year ending Dec. 315t,
1888, as presented by the Court of Directors to the proprie-
tors at Dublin, at the regular annual meeting, will be found
clsewhere in our columns.  We epitomize the more impor-
tant results as follows:

1are Braxcit: Amount of new policies issued for the
year net was $1,678,665.  The premiums thereon were
$79.245. A\nnuity premiums, $8,666. Net claims paid
with bonus additions, $600,260. The total premium n-
come was $473.340, being an increase over the previous
year of $4,724.

The Li, ¢ Fund now stands at 86,956,440, an increase of
$20,092. The sum of $25,449 was also carried to a Lile
Investiment Reserve Fund, from the profits on investments
realized during the year,

Fine Bustsgss: Net premiums received, $937,163. Fire
losses, $300,915, ¢qual 10 53.8 per cent. of the premium ir-
come.  Surplus on fire accomnt $1.46,951.  ‘The gross sur
plus per prolit and loss account 1s $233,625, of which
$100,000 was transferred to Fire Fund, 813,125 to Reserve
fund, and the balance $1:20,000, paid in dmdfm.ds to shgtre-
holders, equal to 20 per cent. upon the O[Igmal capital,
being the fourth occasion only on which this amount has
been declared within the last fifteen years.

“Ihe several Fuads now stand as follows:

Life FUNeenee covecesese sosses sanane sasess $7,011,850
Fire Fund.iovee seeees socesecascoesssasssases 1,000,000
Re<erve FUNeeee cove covs sessssssssancosass 199,670
Capital pAid UPeees cevnencocesas casaes seess 720,000
Profit O LoSS.eeeee ceeass sarasececsansose 203,025

Tolal e oeee vereesncescasssess aneess$9,135,185

This standard old office continues to maintain its high
Position among its confréres, and is progressing in all of
1ts branchies under the energetic management of Mr. Pipkin.
Its business in the Dominion, under the management of
Mr. L. H. Boult, is also steadily improving. Mr. Owen
Murphy, of Quebeg, 15 Joint chief agent with Mr. Boult for
the Atlas as well as the National Assurance Company.
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THEACTUARIAL EO0CIETY OF AMERICA.

We are pleased to say that the efforts of Nr. D. Parcks
Fackler, toorganize an Association of American Actuaries,
has ‘wen successful.  [n respunse to w ureular ssued by
Mr. Fackler, twenty nine < tuaries et at the Astor House,
New York, on Thursd  April 25th ult., when the Actuar-
ial Sociery of America was formed.  Canadawas represented
by Meswes. Wi Hendry, of the Ontario Mutual; Wm,
McCabe, of the North American Lite , I B. Macaulay, of
the Sun; and W, C. Macdunald, ol the Confederation,
The following constitution was adopted :—

Anticle 1. ‘This organization shall be called the Actuanal dociety of
America.

Art, 11 Object.  The Actuarial Suciety ot Amernca has for its obyct
the promotion of actumial science by persenal intercourse, presentativn
of appropniate papers, dixcussion. and such other methods as may be
found desirable.

Art. I11. Memberdup. The member<up of the scciety <hall conast
of the subseribers, and of <uch other persons, cunrected with actuarial
pursuits, as shall be duly elected.

Ant. IV, Officers.  1he otticers <hall conust of a presidant, a first
and a second vice pressdent, a4 recording scurctary, a corresponding
secretary, and a treasuer.

Art, V. Comncil.  The officer~ and thve other members <hall cen-
stitute the council.

Art. VI Duties of officers and council. The duties of the ofticers
shall be such as usually appertam 1o their respective offices  Theduties
of the council shall be in general to manage the affairs of the society in
the mtervals between its meetings, to call mectings and nake anaunge.
ments for the same, to decide upon papers oftered for reading and dis-
cussion, and to pass upon candudate to be pretented 1o the society for
election.

Art VII Flection of officers and counul.  The ofticers and mem-
bers of the council shall be elected by ballut at the annual meeting fin
the term of ane year.  The presdent and vice-presidents shall ane be
chgible for the ~ane office for more than three succesive years,

Art. VUL Mectings.  The annual mieetings of the society shall be
held on the last “Thursday of Apnl m cach successive year. Other
meetings may be called fiom tine to time by the counail, and shall be
called by the president, and any time on the written request of ten
members ; twenty days' notice of such mectings shall be given by the
corresponding secretary.

Art IX  Election of Members  AH candidates for membership shall
be nominated to the council by at least two members.  The name of
any candidate who <hall be voted agamst by two members of the
council shall be considered as wathdrawn. Each member of the connesd
shall be informed by the secretary of the names of candidates at least
ten days before action  andidates 1ecommiended by the counal shall
be balloted for by the members at the neat meeting,  Any candidates
receiving three fourths of the votes cast shall be declared clected,

Art. X. Quorums.  Four members of the counail shal! constitute a
quorum, Ten members of the society at any duly called meeting shall
constitute a quorum.

Art. X1, Dues. Each member <hall pay unpon entrance the sum of
en dollars and a like amount at each annual meeting thereafter.

Art. XIfL. No recolution expressive of opimon shall be entertained
at any meeting.

Art. XIII. Amendments.  This constitution may be amended by an
affirmative votc of two-thirds of the members present at any mecting,
held at least three months after notite of such proposed amendment
shall have been sent 1o each member by the corresponding secretary.

The follewing officers were then clected :

Sheppand Homans, President ; David Parks Fackler, fst Vice-Pre-
sident; Howell W. St. Julhn, second Vice:President 3 J. C. Prerson,
Recording Secretary ;3 Wilham C, Standen, Corresponding Secretary ;
B. J. Miller, “I'reasurer.

Members of council = Messrs, Phillips, McClintock, Ireland, McCabe
and Smith.

THE LONDON ASSURANCE CORPORATION.

We have before us the statement of the old London
Assurance Corporation, of the husiness transacted during
the year ending Dec. 314, 1888, embracing Life, Fire and
Marine branches.  The whole presenting an exceedingly
gratifying improvement all along the line, which indicates
anything but senility, though 1t bears the weight of one
hundred and sixty-seven years upon its shoulders.

P— ]

We present the following as a briel epitome of the year's
business and s results,

Likr Braves - Premium income for the year, $5 55,520,
being an increase over 1887 of $25,980. Death clums,
$572,090.  Life Fund, $9.408,412, beng an excess ovy
previows year of $320,070.

Freg Branci Premiums for the year $1,713,110, bong
an increase of 131,642 over 1885, Interestand Divadends,
$F81.38%0.  Lusses pad and unpad, $855.500.  Fire fony
$2,.451.997.

MarINE Braxcu - Premium income $1,200,235. Liys,
$1,062,370.  Marene Fund. $932,208. Lotal Assets, 315 .
662,610, an mcrease of Sg60,110 aver the previous year,

‘The old London Assurance has been located in Canady
for 2 quarter of a century and upwaid, during which periog
it has dispensed large amounts as indemnity to s mapy
policy hulders. and now has sume $10,000,000 of risks yy,
force throughout the Dominion.  Its Canadian interey.
are in charge of those very enterprising managers, Mesyr,
¥ oster & Gwilt, of Montreal, as chiet agents, under whyse
control the cumpany is staadily and safery sucreasing
business.

ADJUSTMENT PUZZLE NO. 6.

Herewith we present to our readers for solution, 1 some.
what rudimentary example of msurance and loss, the
solution of which will depend Jargely upon a clear under.
staiding of such terms as “ houschold furniture, uscful and
ornamental,” * plate and plated ware,” * Pooks,” ** weanny
apuarel,” etc., to the clear comprehensicn of which the Fixg
Acexts’ Text Book will be a valuable aid.  “The problem,
properly solve”  will requite a * re-apportionment” of the
first contribution on some of the items to furnish full indemn-
ity to the insured upon other mems; the whole fornung 2
lesson m the consunction of the terms of the polce
rather than in the method of apportio.ument of the severat

insurances which are mwre or less non-concurrent. The
insurances are as follow .—
Conipany A.on Duelling..ovivaeciaoiiarnans.. S500
Houschold furniture soevveeeveirieaas. 200
Piano and other mugical inruments.... 200
Plate and plated ware...o.co000e ceeees 150
Family wearing appared....ooiee col. 130
Family S10r€S.ccceerenncaceiinuenees 100
Piinted books and musc..ooeiiivaeee 100
. 400
Company B. On Dwelling House....... cereeeeaees 3300
On Household furmiure,useful and orna-
mewral;  family wearing  apparel ;
faniily stores ; two watches, and famly
jewelry, 50 1000
Total insurance....., $2,40
The losses are :=Dwelling.. c.ooiiiiiiene cienn.. §750
Houschold futnture.. oo voveeecaeeeees 350
Piano and other musical instruments..... 2350
Silver plate and plated ware..oo vvuven. 130
Wearing apparel.cceee ceevcnceaiiae. 100
Fannly stores.cceee covneevunnnns vees 130
Books and musiC.cciveeeicncvacsenss  Bou
Watclies and jewelry.eoo cevaen veneen s 150
‘Total loss. e, Sro»

It will be noted that policy 4, is specific throughou,
whiic policy B, is specific only on building and general or
blanket on contents, includng also articles not covered by
policy A.

Proposition .—How shall these policies conubute in pay
ment for the several losses, there being $.400 more insurance
thanloss?
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THE NEW YORK TIFE INSURANCE CC MPANY.
FORMAL OPENING OF 11S NEW BUILDING.

The official opening of the magunificent edifice of the New
York Life in this city took place on Monday, 13th inst. A
daily contemporary aptly describes it as if one of thosc
buildings, which give a grandeur to the ncighborhood of
Broadway and Wallstreets, were transported by some Alad-
dinike process 10 our streets, indeed, it is few of the
New York business buildings will compare with i, At frst
it was thought it wasout of harmony with the surroundmngs,
th.t the color was too pronounced, that the form was too
bol?, and that it would dwarf into insignificance such bui'd-
ings as the Notre Dame church, the Bank of Montreal, and
the Post Office.  But as one becomes accustomed to the
new structure, its proportion pleases, the red sandstone
weathers into the softest of reds, and the effect amidstsum-
mer skies and greens is entirely different from the bald out-
Jine which stands out from ihe snows of winter. The first
thing that impresses one is the massiveness of the structure,
but the soft colors prevent its having any appearance of
ponderousness ; the next is that it is fireproof.  ‘The sand-
stone o. -aich 1t is built .sstrongiy resisting to fire, and the
floors are composed of 1ron girders filled in with firebrick,
the whole supported by rron columns of great strength, ‘I'he
ruof is a ponderous structure of won, bnek and masonry,
upon which the fire can bave no hold. One enters the build-
ing through a door of fretted iron work, and then he real-
izes that the idea of dwelling in marble halls is no mere
dream of tt.e Bohemian girl, but a fact to which this building
gives proof.  The floors are all inlaid, the walls arc of pol-
ished marble, and the ceilings are aderned with rich fresco-
ings in plaster.  ‘T'he main encrance runs through the build-
ing beneath easy arches ; upon one side is the beginning of
the clevator system, and on the other is the ordinary ascent
by means of marble and iron staircases.  The floors are in
mosaic, the walls in shining marble, the finishing in natural
woods, and upon the corridors open office after oftice,
broken here and there by a suite of attractive rooms, all
fitted up with electric lights, lavatories with hot and cold
water, and heated throughout with steam. “The elevator
carries one up past floor after fisor, all fitted in the same
sumptuous siyle, un.i! the cighth storey is reached, but the
end i3 not yet. A winding stair leads out upon the roof, and
the tower is picrced by another stair that Jands one at the
foot of the flagstaff, 150 feet above the sidewalk. From here
a magnificent view of the city is obtained. One can look
down upon the roofs of all Montreal building.. “The river
with its shipping seems butastone’s throw away, the islands
in the St. Lawrence and the mountains to the south stand
up in bold relief, and Mount Royal clad inall its spring
greenness overlooks the city on the north.  As one goes
through the building new wonders in office comfort come
o light. “Felegraph and telephone lines connect every
room ; posting and mailing facilities are discovered complete.
Fur the whole building the sannary and venulating appii.
ances are of the most recent kind.  When the tenant pays
his rent his cares end. It will include cost of lighting,
heating, caretaking, assessments and guarding from fire,
and the tenant gains materially by paying one sum which
will free him from all further disbursements.

The opening and subsequent banquet at the Windsor
}_Iotcl, in the evening, was attended by Montreal’s leading
citizens. ‘The Company was represented by Dr. Tuck, vice-
president ; Mr. David Burke, Canadian manager ; Mr. Mor-
umer, anc of the trusnes ; Mr. Geo. Thornton, Supt. of
agencics ; Mr. Cook, tae architect ; Mr. G. E. Walters ; Dr.
E. W. Campbell, Medical referce ; Mr. Rietle, ageut for the
building. The following is a list of the guests :—Mr. W.C.
Van Hurane, Mayor Grenier, Mr. Joseph Hickson, Hon. R.
Laflamme, Hon. G. A. Drummond, Hon. A. W. Ogilvie,
Hon. J. J. C. Abbott, Mr. Andrew Allan, Mr. J. P. Cleg
born, president of the Board of T'rade ; Hon. J. A. Ouimet,

Hon, J. A. Chapleau, Sir Adolphe Caron, Hon. W, W.
Lynch, Judges: Johnson, Church, Wurtele, Tait, Loranger,
Jette, Davidson and Dugas; Hon. Senalor Lacoste, Sir
George Stephen, Sir Dunald A. Smth, Strachan Bethune,
Q.C.; C. A Geoffrivn, Q.C., Dunald Macmaster, Q.C. ; J.
S “all, AL, , Joseph Duhamel, Q.C. . K. Prefontaine,
M.P.; A. Desjarding, M.P.. R. D. McGibbon, E. P. Han-
naford, Wm. Wainwright, ‘I IS, Shaughneasey, W. |. Bu-
chanan, Geosge Hague, F. Wolferstan 1 homas, b. 8. Clous-
ton, A. F. Gault, W. M. Ramsay, k. Rawhngs, G. k. C.
Smith, W. Tatley, S. Davis, ]. ]. Curran, Q.C., D. Mornce,
Hon. W. Laurier, E. Murphy, W. Weir, J. M. Dufresne,
C. . Danserean, R. B. Avngus, John Ogilvie, H. 8, Mae-
Dougall, Andrew Robertson, I W, Henshaw, W, Lhl, G,
\V. Stephens, J. S. Archibald, E. B, Greenshields, W. W,
Ogilvy, Henry Tulmer, R. Cowans, A. Milloy, A. B. Chaf-
flee, Mr. Booth, Richard White, Hugh Graham. R. Wilson
Smith, Hon. Peter Mitchedl, J. R, Dougall and Hon. ). K.
Ward.

‘The speeches deliverrd were very complimentary to the
Company and its Canadian management, and gratiication
was expressed at the enterprise of the New York Lite w
erecting such a building in the city of Montreal, which
proves that one of the greatest financial institutions of the
world has confidence in the future growth and prospenty
of the city, and that it was determined to have a home here.

On the following day, Tuesday, 14th inst., the general
agents from all parts of the Dominion, tugether with the
staff, were entertained at a tuncheon at the Windsor, when
the occasion was taken advamage of to present Mr. David
Burke, the popular Canadian maaager of the Comp.any, with
2 solid silver tea service, a large case of Leautful kmves
and forks, and a gold headed cane, accompanied by the
following address:

To David Burle, Fsq., General Manager for Canada of the New York
Life Iusurance Company.

We, the officersan  agents of the Canadian department, desire to offer
you our congratulation. on the completton of the company's magmfi-
cent building in Montreal.  We wish tu eapress at this time the great
fueling of personal regard and esteem we all hold tewards you, and
trust that you may long continue i your sphere of usclulness, and that
your company may long retain your v. Juable services. We trst the
friendly feelings which have umted us m the past may be strengthened
and cemented even more closely in the future.

We ask you to hindly accept this service as a mark of our apprecia-
tion for your kind effats in our behalf, both as an officer of the com-
pany and a fricnd, and that you and Mrs. Bi-ke may enjoy contimued
nappiness is our carnest and heartfelt wish,

Mr. David Burke i< to be congratulated on the success

which attended the navguraden of the opuning of one of

the bzst buildings in the Dominio 1 of Canada, and we wish
him and his Company abundan® ¢ ccess.

WHAT IS A FIRE?

(£rom a Laris Correspendent.)

A curious point of law, bearing upon the responsibility of
insurance companies, has just been decided in the Paris Law
courtc (5th chamber of the Civil “I'ribunal of the Scine), at
the suitof the Countess Fitz-James os. the Union Fire Insur-
ance Co. of Paris, by which it is ruled that insurance com-
panies must indemnify alllosses sustamned by assurers caused
by fire, even in cases where no destruction of premises has
been caused by conflagration. The Countess Fitz:James
insured agueinst fire in the above company all her furniture
and cffects for 558,000 francs; in her policy under art. 7 were
mention: 1 her jewels, among which figured specially a pair
of carrings composed of fine pearls valued at 18,000 francs.

On April 17th, 1887, one of these earrings, which had been
placed on the mantel-piece, was accidently knocked down
by the Countess and fell into the fire where it was consumed,
notwithstanding cvery effort made to save the jewel. Expert
jewellers were called in by both parties to estimate the
intrinsic value of the property Jdestroyed, and 9,000 francs
wasstated to be the amount, less 6o francs for molten gold

=
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rescued from the ashes.  “The insurance company refused
to pay for the burm pearls, on the ground that there was
no contlagration, that the fire which consumed the object was
an ordinary fize; in other words, that there was no fire, and
that the company was not responsible where combustion
had only uccurred by the ordinary use of a grate for heating
purposes. The Court, however, rejected this, and ruled that
“the word fire in matters of assurance applicd to every
accident, however unimportant such accident may be, so
long as it is caused by theaction of fire,” It was therefore
ordered that the Union Company should pay to the Coun.
tess Fitz-James, the value of the jewel, less that of the gold

recovered viz, 3,y30 franes, aind costs.— Z%e Reecr, Lny

This is a decision entirely at variance with all received
ideas of insurance indemnity, as held by the courts of higher
jurisdiction in all countric, and in non¢ more strongly
than in France itself] heretotore, in several cases that might
becited did time and space permit.

The Niability of the company is Jimited to damage cansed
by fires uot wrilful. such as orginate in accidentsolely. .\
fire in a grate is a volumtary or soflfad tire, kindled for a
definitc propose, in a fixed location ; and, except only when
such fire of itsclf communicates fireto surrounding objects
as jambs casings of the tire-place, or, by means of expusures
in defective flues. does th = insurer become lable for such
damage ; or had the fire place trimmings, with the mante)
shelf, been set on fire, consuming or destraov..ay the jewel
while lying thereon. the policy would have covered ihe loss.
The dropping of the jewel into the grate was ai. accident,
but such accident did not cause the fire, nor was the accident
caused by the fire in the grate; the jewel cune to the fire
by human intervention, the fire did not go to the jewd,
hence its lo.s was not by such a fire as contemplated by
the terms of the puiicy, or such as creates any lialility upon
he insurers.

CONTRIBUTIONTOFIRE LOSSES
UNDER THE ¢ ¢ INsURANCE CLAUSE.

Inthe April wive. " sve of the Tnsurance Monitor, we find
an inquiry as o how the 1o cctive companies should con-
mibate to 2 loss under the follawirg form of padicy, viz, :—

G A, stk with o =itsuranee clacre Stcr.omo
AL H (00 Clatse)e caiien comans TU0C

Tutal Insenanceacesce ee s S20.000
Licsunstickocrene cee . $13.000
Valte rf stockeeeecee. 25.000

Prop.cition: Hownmuch b e cach company jay ; and to whit ex-
1ent, ifany, Jdue~ the inarcl learthe loae?

Adter citing numeraus authorities to prove that indemnity
to the insured is the chief ¢nd of inaurance, but nzt enc
of whicih has anything s 32y relative to the codnsurance
or average clanse, and its cficct upon the insurance, “ Ye
Patriarch " comtes to the conclusien ““that 2 full concur-
rency of the policics was required to bind the insurers ;™ and
< that in the case submitted,hic (the nsured) eannnot be called
upon to bearany poition of the loss.”

And as to how the coincurers shall contritmte in pay-
ment of the loss, be cleses his remarks as follows: ¢ But
the drift of both law and practice inclinc us to the belief
that the company in the case presented, which contained
the full coinsurance, would have to pay two-fifths, and the
other company would have to pay the remainder.

i

——

‘To this the New York Journal of Commerce, a short time
subscequently, in a sprrited article, took exception and called
the accuracy of ¢ Ye Patriarch’s ™ solution in question, ang
uffered the following as the correct answer to the query .—

Company B. one halfthe luss..,...... $7,500
€ Cotwofifths % Liieeieee. 6,000
Incured as co-insurer, the balance...... 1,500

Totalieieee canecaneae e 515000

“To thiseffort of the Journal of Commerce to set him righy,
“ Ye Patriarch” in the May issue of the Monitor respondud
at some lengih, deducing additional authoritics in suppan
of his theory of indemnity, but throwing no additional lizh
on this—to the disputants at hast—dark subject, nenher
of whose results tre correct, if uaderwriting custom and
usage areto be considered precedents, though the Monitars
stprinciple " is sound.

The question at issue is a very simple one, embracit,
only the methed of contribution under average police,.
Hence, holding with ¢ Ye Patriarch,” that “in whaterer
skayee this (coinsurance) clause may be wrtten, ot indicates
in fire insurance what ‘average ' means in manne, and pro-
vides through same form of words that the owner shalt iz
sure the whule value (or a stipulated proportion), or failinz
to do so, shall himself be deemed an insurer of the part I
uncover:d.”  And applying the common English Ruicef;
the apportionment of average policies :mony coinsurers,viz:

« Muliiply the sum of tie lussby the amountof the policy,
and divide the result by the total value of the property at
nsk.”

“The result =vill hetheactual insepnce liability of the aver-
age pulicy and the sum in which it will contribute with s}~
cific corinsurers in payment of any commen luss.

Under this rule we get the contriluctire insarance (nut pray-
ment) of Company B, as follows :—

15,0c0 loss  so,cco ins. * 25.cco val. = §h.ccsins.

Presenting the following as the

ATIVRIIONMINT AN CONTRILUTINN,

Com] SEY enencee saee soesss Insures Favs
A.... ceceeanenneeea s SIvooo $a.373
B ienaeacecencccees OO 3,023

Tetalicevae cee e S0 000 Siagane

Thus, the less being less than the insaranve thereon, cies
after the operation of the average clause. both coanpasic
make A sdvage. Bt althiough a coinsurer ostensibly, the
insured gets his full indemaity, and company A is forced int,
the Lreach to make i the shartcomings of cempany b,
under its average clause.

Tuis average chise has for its Lase the principle that
property atrisk s fully covered by msurance, cither by j-.
cics of other offices ur by the insured lemsdt as comitisne,
10 the extent of any amount of value leyend the aversge
insurance. And if theinsured hold any specific (nen-aves-
age) insurance, he must first ook to that for his indemnity
to its full amount, bLefore dic average insurance becomes
liable to contribution, unles ithe first made specific undst
this rule ; and when so made specific, thie amount thus as-
centained is the maximum of its contributive liabilry wit
specific co-insurers in their full amounts rcspccti\'f:ly. In
fact, the cxact amount covcred by an averge policy Q-
not be known until a loss occurs and reveais the ratio of iz
surance subje~ to average to value of property thea atrisk,

%a
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. Furthermo

:;lsuranceconrti; under the broad rule of construction of
ofon 055, Some :'E:LWhere there are co-insurers upon a com-
».co‘an}-' kind, the Jatt and others without limitation clauses
»inn;]n_bution in theie r_f_Wlthout limits—are always held to
o t €ir balances onlr ull amounts, with such co-insurers
auses had been eﬂ_e);»tal;;er the operation of those limitation
eris tha e ], of which this problem is an exam-
. » Where two celebrated “ Bull case,” cited by the
«); ONe anima] 1o ¢ policies covered “ live stock,” *“loss on
‘-Stelve Stock " witho xceed $500,” A third policy covered
Thers’ Value$1 o ut limitation ; loss occurred wherein two
€ first two l)gligiaCh’ and a bu], value $2,000,were burned.
e non lif:s)'pald $s500 each—their limit—on the
ste €€ paid pro.r 1t company paid the other $1,000 ; and
€S, the valy be: atain their respective balances, on the

fo ue ) is the oe)eemg less than $500 each. ’
‘it\l,lvnd In only Oln;atnc;p of these co-insurance clauses, when
‘son:‘s to meet juss policy of several, on the same loss. And
‘Co-ie Offices ip th such cases that a clause was irserted by
' shaltllsurmg policy vev“ policies, to the effect that * If any
tion be sy ject to as made subject to average, this policy
legay as been 8d_ug\‘ierage in like manner.” ‘This stipula-
o and makes Jth icated upon, and adjudged valid and
'Y Under ths o e policy containing ‘it an * average”
€ circumstances thus provided for.

€. A
. Anot]
Onitor h

Gorvespondence.

oW
Corre. 90 not 1,
€Spop, dentsc])ld ourselves responsible for the views expressed by

e TORONTO LETTER.
€al on d
any g. gOOd
t}]e In
Ce- .
Cent gf alEva"gel'St_ The « Ides” of June— Veni, vidi, Vin-

~What wi

T?’OCT\A loadhg;;’;if Ul;. answer be 7—A Sick Sec. ——Agenda-

.90 quep; es for people who live in gl .
.Edltor INSUerle-? and answers. n giass houses
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elnng DITOR —Qyr .
good friends of the Toronto Board are remod-

Rlll 2 Prunin . .
hav:s an, Regulaug;:n;{ stnfjfenxng up, where needed, their code of
may 1™ and are bei,; 1 eetings and confabs, regular and occasional
le&stt brought as neargt had, so t‘hat their system of administration
nd g BT number of e e be: This Hoard, of 2
Past g, 're to make i next its f“embe‘rs, are in earnest, dead earnest t00,
foung :"' Tules, uncheck (;0 lmposs‘xble that any irregularity can get
Wer a°tfest amongst s"ceh or uh@scovered. Naturally this zeal is
eir abr"“’als are, eithe; . companies as have large renewal lists. The
be wy, Sence from the rom modesty or indifference, conspicuous by
the oﬂ? !Y run by sOme(;l:;:etmgs, Indeed, the Board may be said to
®ary, stclal& e cannot hdozen (cfr ten at most) members, outside
insuran’ SSpecially ip 5 o, delp feeling some sympathy with men in
“engg y,. . Dusiness Canng ©0d cause ; still it is after all a pity that the
i Usiness, th t be managed without so much of the confer-
» their rige andf:xsle o have for years watched the career of
lods, jt i mor » the variations in rates of certain hazards at dif-
the actual cogt o‘:‘ :::d m ore evident that we are no nearer ascer-
* There are o c}:uung any given risk than we were in the
f’ates Who make ss of c0m.panies doing business éelow As-
ir N oltm €annot earp money at it ; and some of the leaders in
n ers. i .
8 anfl wrongs‘;‘:;me Evangelist, or some s;tiliﬁomr::c:y old (?;;
,K ; ::ll‘tltelr, 2 man :isl :f Il:isurance life and ways, ispwhat iesrnz:ded ;
al a}; and stri i
l“",;endc ;i‘(‘)‘:i to handle the hﬂgst‘;rizr?:f“e and knowing meh
Bre pg or 18 Who never d » the stubborn, the plausi-
Pidly neay: 0 wrong,
Searly g0 ring June, the applebl
¥S comes the ppleblossom and rose month, and
" Insurance ,, assembling of the adjourned C. F. U. A.
Pper circles, this meeting is looked .for.war.d to

en in ?u':orks Q( “the 'Toronto Board—The true cost of
Surance risk still unattainable— Non-arrivai of

Around it cluster the ¢ what shall we do about it,” and
» and the aroma of the old London Board, And there
will assemble the astute leaders and fathers of the Association, whose
ed is Tariff, whose talk is Tariff, who waking uphold it, and sleep-
All will be there, as also, last named but not least of
whose use of the Atlantic Ocean and the
is purposes are matters of note. Yes,
his answer ; and what will the answer

with interest,
the % Tu quoque,’

cre
ing dream of it.
interest, the manager,
steamship service thereon for h
he will be there, and there to give
be? We all are eager to know it.
od secretary, Mr. RobertMcLean, has been on the sick list.
a case of Agenda-fever, which, something
asons of the year. Two Agendas
(for Mr. McLean is also secretary
the collateral daily worries incident
end. He goes off for a short stay
benefitted and braced

The go
His medical adviser says it is
like Hay fever comes on at certain se
and two meetings so near together
for Toronto Board) have been, with
to his office, too much for our good fri
at Richmond, Virginia. We hope he will return
up for the duties of the approaching June session.

By the way of a joke, it is stated the — and —— management
have contracted for a load of cobble stones to be delivered at the Mont-
real Branch Board room on the day of the adjourned meeting in June-
These it is surmised are for the immaculates as regards Tariff laws, to

throw at e.

As the contract includes subsequen
delivery, I should surmise the —— and ——
used.

These queries are now going about :—

Why is the town of Shelbourne, Ont., 1
bread? Because it is ¢ E ” rated (wrated).

What similar fate has befallen Brantford and the ——— and ——n
Insurance Co.? They have both been ¢ B ” rated (berated) by the C.

F.U.A.
Do you not warmly
after,—well after the above ?

t removal of the stones as well as
does not expect they will be

ike a certain kind of fancy

sympathise with me in my struggles after,—

Yours,
ARIEL.

TORONT0, gth May, 1889.
TORONTO JOTTINGS.

Editor CHRONICLE,
S1R,—Whether it is the lassitude which comes of the soothing atmos-

phere of the young springtime, or a constitutional indisposition for work,
1 cannot say ; but for some reason I have little to send you this time in
the way of news. By the way, have you read ‘A Bad Man’s Sweet.
heart,” by that gifted writer, E. E. Shepherd, in Saturday Night? 1f
not, get it, and in friend Killick you will readily distinguish the evil
genius of the antio in regard to college federation. I cannot say less,
and hardly dare say more.

The year is opening up well for some of the companies, while with
others a greater falling off than usual is looked for this year. T under-
stand one of the new companies bas decided on a peculiar policy. They
are going to get business in the country, and will not try to work in the
In other words, they are going to * get born ? unhe-~

For the same reason they ave not going
d.” T under-

towns and cities.

knownst to the general public.
to advertise, as “it costs money,you know, and does no goo

stand also that no agents will be appointed except at very Jlow remuner-
ation, until the company is a success. That's right. A funeral may be
successful and a company may get started without advertising or agents,
but that hasn’t been our experience, and I fear very much that the chill-
ing breath of next winter will paralyze the dear lamb which is in the
ds of such short-sighted foster-parents.
ANONYMOUS CIRCULARS.
I revert to this again, to keep up my courage, and to sustain myself
in my good opinion of ¢ Nemesis,” for whom, by the way, I havea
high regard, higher than some folk have. Anonymous circulars are
not nice things when they contain slanderous matter, as they indicate a
malicious and cowardly propensity on the part of the issuer. But there
is o bravery displayed by the publisher of & circular over the signature
of a respectable company's chief officer, which is so full of deliberate
misrepresentation, that Munchausen himself must®have wept when be

beheld it.

han
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ppeal of the hen to the horses ;
Iam forcibly reminded of this, by seeing
ations of one of the smallest companies against

¥ largest, with the suggestion ‘¢ yoy stop and Pl stop,” I
had better be made now,

“ Let usall stop kicking,”
in print certain fulmin,
one of the ver
think the stop

When a man occupying an
official positio;

and don’t
ared to take the full res-

ery that for his own credit
Don't you think so ?
a genius for mathe-
his company’s realizing seven per
» while the simplest tyro can readily
g the mean of that Company’s total

years, it has not receiveq four per cent.
Perannum ; sleeping dogs should not be wakened, and 1 fear a grea

mistake has been made in this instance. 1 hope this hint will silenc
our friend who delights in circulars,
THE REBATE WICKEDNESS,
This crime is on the increase
not far to seek. The Canadian
I referred last month has winke
in the United States nearly a
every representative at tha

not, but 1 am prep
he exhibits a style of bray

ars,
matics makes

a calculation based on
cent.

interest per annum on its assets
Prove from the blue book, that takin
assets and interest income for five

instead of diminishing, and the reason it
Life Underwriters’ Ass
d at it, The great pow-wow held over jt
year ago has convinced the agents that

t meeting thought (hat the rebate system
ought to be abolished—by all the other companies, Ay least one of

the officers of the little association here refused to join if he was to be
under penalties in regard to rebate. He wouldn’t minq making any
Promises which might be demanded of him, taking his cye from his Vice-
President but he would not bring himself under any money penalty,
Bor sign any paper, The following is a sample of the way business
is done by one of the offices, to the utter disgust of €very respectable
agent in the company's employ. A man who has been for years a
sort of hanger on in the office, whose plan was to learn, if possible,
from the boys in the office to who agents were
canvassing, and then scalping their woik, recently pot 5 large risk
from a young man in one of our financia] instilulions, giving him
thirty-five Per cent. off, or five Percent. more than the company’s Joad-
ing on that class of policy. If this man was an honest’ employee of
the company, it would have been bad enough ; but whep he constantly

disgraces the profession by such acts as those, it does Seem as if some
notice should be taken of it.

The whole thing is dishonest,
agent who permits such g thing
Tobbing the honest agent who is

ociation to which

m any of the regular

and the agent who does
» are alike dishonegt
living by his work.
TO BE PITIED,

robbery, in New York, will doubtless be

your readers, It i related in circles
that it was his custom twicea year 1 take
the vaults of 1,

€ Safe Deposit Company
r safe keeping, to assist him in cutting off
on, it is said {he day was excessively hot,
iping the Perspiration from
S, when he wag heard to
ay ofearnip

the other day, when
local insurance magnates wag ;

as mjuring his healh
to my knowledge the hardeg
cheques on, account of his
weight of a certain «

> OF the general
» in that they are

MEN
The celebrated Lord, bond
fresh in the minds of many of
where Lord was best known,
a trusted friend wi him to

where he put his securities fo
the coupons,

and the old
his brow in i

On one occasj

d hard w
recurred to me very vividly

unless jt may
power ofatlorney,” i

im to be“irrevocable,”
is grey hairs with SOITOW 10 the grave ; his ysua)
a certain black ¢ip box
d he works | With what
hame of every may but himself off the
literature and oyt of the advertisements of the COmpany. Wit what
sublime care he sees to it that

No agent shall havye t00 much honor
accorded him, for fear of ;

casure paling the overwhelmmg light of
the gifted head | But I must stop.  The subject is tog large for me,
but the man is dying of hark work,

‘‘ THIS MUST BE STOPPED.”

with
nected .
A good thing is going the rounds, about a gentleman con

1 Ol N
. . . membe

the Board of one of the life Insurance companies, and a

executive committee,

com”
i hat the €%
In looking over the accounts recently, he discovered t

o ser”
. r their
pany employed agents, and that they were receiving pay fo

ices, very much so indeed. pim, b€
wc\j\?'he:: {he full enormity of this state of things bux:st. ﬂp‘;‘s‘t l];e stop*
started to his feet, with a bound, and exclaimed : «This m ses
ped. Isee what the trouble is. Two-thirds of all ou}’ e]Xdpers get
made up of payments to agents. No wonder the stockho e
litle.  This must be stopped. Agents indeed ! Who ""x enditurer
such a thing ? I enter my protest against any more such e‘fno more
and will see to it as a member of this committee that there ;)e]ieve the
ofit.”  Swch a scene I am advised actually took place. ?] funt
young man was led into the cellar, and put to.sleep on i?}?l :ery passe
applications, until the excitement caused by his great dlswf en wh
away. The above is not a bad commentary on the class f) erely
hold positions of prominence in insurance and other boards, CommeD
cause of the ability of somebody to purchase stock for them. .

. in”
n an
as to the wickedness of paying agents would be out of place i
surance journal, so I refrain,

50

. T
A LIFE POLICY WHICH IS A QUESTIONABLE INVESTMEN

I had recently placed before me t
under a life insurance policy,
which appear to me,

nt-
he figures in a proposed seulem‘i’esr
in one of the large foreign COVf"P"';esL
if not made out in mistake, to be a m.ost dl;:‘: de
attempt to escape the responsibility of paying a just claim. - execl”
ceased had paid into the company over $1,200 in cash, and hl§ forct
tor$ are offered in settlement less than $500. The policy v.Vﬂs “;1 that
21 years, and the Premiums had been regularly paid during ? about
time. There is, if the Company’s report be true, a surplus "'on’ o
$200 in the Company’s hands belonging to the policy in ques'll
why it has been withheld it jg open for the company to explain-

. . is of s€
is no mistake; about it, | possess a certified copy of the basis
ment and a listof all the pPremiums paj

While on this subject [ may be
which a company took the Premiu
latter 6 or 7 years from the assign,
death of the insured repudiated lia
ance, but offered to pay $500 t
action is so widely

tle

ms on a policy for sixteen yenti’mn!
ee of the policy, and on t.he h;)er
bility on the ground of his inteml
o keep the case out of court" Javr
al variance with established usage, if not with

. > rmle
€ Innocent holder of such a security is held h‘:vefs‘"
that it has been quite a shock o People in our city who are convers

. it
with the facts. It ig said, however, that on the second inte!“flewr:'n
the “adjuster,”’—by the Wway, what excuse is there for a life mi:s R
adjuster in an honest €ompany ?—with the merchant who 1?°ke dness
policy, the firm attitude of the latter convinced him that the wic i

, that !
of the whole transactions would be shown up in the courts, and )
would be cheaper to settle,

that the sums saved or stolen i

. ot
the president and the adjuster, It is difficult to account in “:: on
hypothesis for a wealthy Company sending an expensive mranC"
1,000 mile trip, to harrasg 4 poor widow out of $500 life insu

. on 85
is often done. 1If g jife insurance policy is to be looked up
security, this sort of thing must stop,

THE MANUFACTURERS’ LIFE, oy ot
Everything seems 1o be going on swimmingly in this C?‘:‘: Mr.
present. They are evidently better manned than ever be "ry’ st
Gilbert as superintendent of agencies, and Mr. Kerr as Se?ret;’ ar fof
to be a strong team, and the agents feel that the coast is c-eulation
Vigorous prosecution of thejy work. Under Mr, Gilbert’s manip!

8
. men
the contracts with agents are being rapidly readjusted, Weak ¢ the
being weeded out

> and new men are taking their places, so ::: e
eing kept sharply at work, looking after spects of
of an excellent class, and altogether the P";t. he
¢ mever brighter apparently than at Pfesed them
have taken kindly to the advice you tendere

ill no doubt benefit by the resultant changes.

official staff is 1,
business which is
the company wer,
board seems to
while ago, and w

of



. AN EXPENSIVE .
ine ‘e Soh of one of
lflance hen
genig) Young
at!en(ion to
SO0ney
or lag

those ater devolve y
l:‘m’suitspeft:lally clever 1ii}';0na

A it: their noble callin
ad'n-)ore readily don
arg JOining,
. l.“n:nent in fayg
all:e Nsurance p
- IS a b, tot

Policy
8entlemq

B TR
UT INEFFRCTUAL §TVLE OF CANVASS,

our erche
me m’:;:;;:“:)‘:gt}"'illC‘JS ha's been a mark for life
gentleman, alihoy h.“f ' ':m(l |)e1'ng a companionable,
the interests of ¢} .g of quiet habits, who pays special
‘.t great business, the care of which will
him, he is continuously beset by some of
ssurance solicitors, whose experience in
g has been limited to the class of business
where thein:r\':‘r the bar, or in .lhe little curtained
Fof a provivion ¥ pop (:I' the .cork is a precursor of the
olicy in com 'mj one’s family, through the agency of
he admic] panies wlmb profess to consider drinking
‘holders- O1dj on of an applicant to their charmed circle
nown nin question a“:fy S'Chemes having failed to insure the young
maey '0 ave 2 “l;]e g:Clal trap' was xccen.tly laid for him. FHeis
th g im appreciate o that pride of family and position which
'anne] he was t a well-turned compliment, and it was through
 Major___ S to be captured.
i fOl’ aw
' lunch 4
ma,y Chat

for so

of the—m_1ifn ;

hileh; . p\ilr‘; msur.ance company p:\'id special attention to
the Toronso C{ui)OCla(lj way,' a.nd finished by inviting him
Eetery » the Major say “.A n arnvm‘g there, after some prelim-
Seces Maager, | e ;-: ) Ah! $O glat’l’, why here is Mr....our
Pring 10, introductions e introduce you.” Then followed in quick
all ‘.a Organizer ns to Capt. — *¢ our Inspector,” Col. — ¢ our
Active touters fr, and Genl. — who gives tone to the office generally;

the %Pecia] tab]eovrv the....life insurance company.
d‘ivius 0 Speak. ‘5:SI'SeCured, and the attack began. The Col. was
%mﬁgbo“t the cit HII a stranger here, don’t you know ! and in
Sy ; ¥our peop] v lilaVe been struck with the splendid taste f
magniﬁcenf e. l“or instance, on going out on the A...c road, [
thay for the “}ansmn. surrounded with such evidences of cultivated
Ieve:d on the c]‘el::n;beln.g 1 imagine'(l myself in Belgravia. It was
Nagjy Bw oy "'.hl” overlooking one of the grandest pictures
r""‘herg the farhe, of l}\l"l:)ed the Capt., “that is Mr....’s residence,’”
use n noticeq SOme) (:ll;‘]g genl?cman t.n be plucked. “A little
en. ome» ¢ Thog:: ) c;s;, “‘]1](:31 reminded me (.‘f lhc: old manor
“lige 1 ger. « Ang 11; rf: | SR .s.slables, also,” chimed in the
Urther o » . en what magnificent horses I saw ina} addock
éh"gelher th’ said the Col. ;¢ Mr.. .’s horses,” eclioed the Major
%otk tog :ozzslafxght was direct and continuous. The fizz had
i € new c(;:: the military gentlemen had not staited on equal
caded sor w;l‘, and the young millionaire merchant was of
. much good, . -0 saw through the game from the start. of
Meeting was a f’ff must rlnot go to waste, and the main object
Underg ng genllema:]::f“hfd with h\.lt limited caution. No use;
p’ihciplan at with }.se fwm‘ the festive boaid, and giving them to
n S, and thay im - business must be transacted on business
" to endeay, t h.e d!sapproved of methods unworthy of gentlc-
anq | ‘hey had be(o inveigle him into undertaking a contract into
eft ¢, N unable to reason him, bade them a very good day

Thig i -
S 1s ay
Tue st .
© mi]itany a:)tray’] and I think too good to suppress.
chés of one of the offices here are tenowned for

Iy ut( I . . .
S time it didn’t work.

sha

NEMESIS.

Gondon Letter,

F;
(From our own Correspondent.)

s—Ther .
10 be g, pani;l:j;il;rﬁ‘sz fe;? SUbJ,cc“ of ""“"i“filfli“n in this weary
ave look'e to announce 1q 1e financial part of it, that I am quite glad
"hey p ing better. Lo you that on ‘the whole things in this country
ssimfaé ter, for [ course, confine mysellto the statement that
o Stic corpes this is at much as a veracious and somewhat
° Prover “iondent can fairly say. Too well Lknow the truth
OVe upoy, it all no day happy till the evening.” 1 would even

e rand sa ‘ ) >
“Pen,ng :?‘”spape ¥ postpone your congratulations until youhave
Arly we)

\V(»r]d, and

.jmpr

rs .
l,a:; the fo“f’“’“‘g morning. Still the year 1889 i$
B Youcan't ask for much more than in April.
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fhere s a distinct decline in the ratlo of out-of-work-men to the
vmploycd in some at least of our largest businesses. In the textile trades
e of unemployed to employed hands is only 4

I see thatthe percentag
In the building trade it is about 614 per ceuts, show-

to § per cent.
ing, as might be expeCted, a slight improvcment upon the previous
month. In the shipbuilding trade, which was supposed not long ago
1o be in a very bad way indeed, only about 214 per cent. are unemployed,
and it is stated thaton some parts of the northeast coast there is actu-
ally more work to be done than men In a general return

made by 17 trade societies, including a
cent. of the members are stated
This must mean a very considerable revival of activity in a
for the interlinking of trades is complete, and it
class of workmen to carry on their operations
ent to a lot of others. We may lovk therefore
, and the insurance and financia
activity of the com

to do it
membership of over 174,000

men, only about 245 per to be out of

work.
great many industries,
is impossible for one
without giving employm
all along the line

for more operations
effect of the additional

societies will soon feel the
munity at large.

This month we
the ever pressing uestion of pauperism is promi
our notice. Our poor law i= of course kind of ¢
but on the face of it it seetns L0 be a compulsory
of other people. This is not strictly the case ; but the amount of the
poor rates paid by those who at any time in the course of their lives
have to receive aid as paupers is very little, and there is a growing dis-
position to look more and more sharply after the expenditure of the
funds raised for this purpose. The insurance offices are perhaps the
most effectual helps against pauperism that the wit of man has yet
invented, but their operations are mostly confined to the classes who do

Nevertheless, I am of opinion that the
and I

elect our poor law guardians all over England, and
nently brought under

ompulsory assurance,
assurance for the sake

not become paupers in any Casc.

cure of pauperism is almost exclusively an actuarial question,

ventilate the idea whenever I can get a chance.
The death of the great French chemist, Michel Chevreul, at the age

of 103, has started the usual centenarian correspondence. 1 do not
know whether his life was assured,or whether he was satisfied to be his

own assurer. Probably the latter. It would quite revolutionize our

system of life contingency calcnlations if many men could describe

themselves as old students at the age of one hundred. This man did so,

and meant it, for there is no reason to doubt that he was werking and
learning almost to his last day. Chemists will want their lives assured
at exceptionally low rates if'a few more Michel Chevreuls adorn their
profession.

A discussion is gol
ance in life assurance, Vv
yecognize an assignee.
were not obliged to recog
upon an assignee as a person to be more or less snu
the minds of some ot our fossil insurance officers. But times are
changing, and the wise headsin the profession see plainly that the more
they can make policies into negotiable securities, the more valuable
they will become in the eyes of business men. At present it is very
difficult for an assignee to feel sure of his title without consulting a soli-
citor, and yet there is probably no insurance office in the coumry in
which there is not at least one ofticer capable of deciding such a ques-
tion with as much certainty as practical men ask for in their business.
The risk of registering the title of an assignee would in most cases be
nil; and in the few cases in which the title is too complicated to
be decided on by an actuary, a reference could be made to such
legal authorities as might be supposed to have more authority in the
matter. Sim]rlilicn(iun of the method of transferring the interest in a
life policy is, in my opinion, onc of our most pressing needs.

Apropos of this a very amusing case has just been decided. B was
pankrupt, and among the assets of his estate was a contingent reversion-

ing on here on a matter of much practical import-
iz., as to how far an insurance office should
Until comparatively recent times, the offices
nize an assignee at all,and the idea of looking
bbed still survives in

ary inlerest on his life.  This was an available, saleable asset,
if  the necessary policy could be eflected upon the life
The blandishments of  the officials of the Board

of B.
of Trade was wasted upon B, who positively declined to undergo

the necessary medical examination, and also to give any reason for
not doing so.  On this ground the discharge of the bankrupt was dis-
puted but in vain, for it is decided that although the bankruptcy act of
1883 states that the bankrupt <hall do all such acts and things in rela-

tion to his property as may be reasonably required by the Trustee, and
aid to the utmost the realization of his property,this does not imply that
he is compelled to undergo a m¢ dical examination. Sosays the House
of Lords, and of course that mst be right, but the decisit n doesn't seem
to me to quite fit in with {he intention of the act. As this, however,
may appear to the same tribunal as a sort of constructive high treason.

on my part, I will say no more.
y P Y TAMESIS,
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NOTES anm ITEMS.

An Egg Insucance Company has been stasted in Den-
maik. )

Thoe Ants rebatte Lill lus been passed by the Connecticat
Legislame.

Mr H. J. Kavanagh, solititor, has removed to the Im-
perial Butlding, Place d Anmes Square,

The King Fire Insurance Company. after a briel exis-
tenee of ahont o year, s collagned,

Destructive Fire in Indig-—~1co hotuses hase Leen des-
tioyed W fire at Surat, Loss $1,¢26.0088.

By-the-Way, what Las happened tothe Ziserance Tome?
We have not received a copy lor the Iast three months.

Hartlord. Conn...-The tatal loss by tire in the above
oty fur the yvear endhing March 3188, 1889, was $23,013.49.

The Sun Fire Office will erect a handsome office build-
ing on the sute Lately acquired by it, No. g3 Pine 81, New

York.

A Tory Joke.— Win caunot Mr. Gludstone have his
life incured?  Becanre no man living can make out kis
policy.”

Mr. T. W. Letton has heen appointed manager of the
western department of the Umon Insurance Company o
Califorma,

Mr, J. K Macdonald, managing dircctor of the Confe-
deration Lafe Association, tavered us with a call when in
Mantreal Iately.

Mr. Alfred Abscll hias leen appainted resident scere-
tay at Londen of the Cetmumercial Fire Inswmance Cam-
pany of Scothand.

The Mutual Life Assurance Company has 1aken new
and mure contenient ottices in the hmperial budding, Plice
d'Armes Square,

The Fire Insurance values in Londim, Eng., were in-
creased last year by twenty-two nullions, and now aggregate
2703347236

The total Yoss «f the Liverpont & London & Globe In-
suranee Company, Iy the recent large fire in New York,
was unly $123.7c0.

Mr. Hulme ha- been appointed manager for th » provinee
of Quebiee of the Manufaeturers Life Insurance Company,
with head-quarters at Mantreal.

Mr. H. J. Johnston. jaovincial manager of the Confed-
cration Life Aswociation, Las been sworn in as a Justice of
the Peace for the city and district of Montreal.

The Connccticut Mutual Life has decided to write
policies for 30020 an singhe lives between the ages of 23
and . Its former limit was §235,000.

The Pennsylvania legislature has enacted the excellent
law, that coroperative lite companies herealter organized
in that Siate will be redquired to hay e a capital stock or guar-
antce fund of $25,000 befure they begin business.

CaErs (R T e

X 1
Griswold's Fite Underwriters Text-Book.—We will pay
ten dollars each for two or three copies of this work.~ys
Insteancr Coroxiornt, Montreal

“The Manager's Association for the advancement g
protection of insunnce interests ™' s the name of a nea
scheme mangurated in London, Eng.

Dr. F. Warren, of Brooklin, Ont.,who had some difier.
enee with the late Manager of the Manufacturers’ Lite, 14,
been re-appuinted examiner for that Company.

Mr, T. J. Davidson, resident secretary at London o .
Queen Insurance Company, has  been appointed sub-ar,
ager of the company at its head oftice, Liverpool,

A Standing offer —The Vermont Mutual Fire Tnsirange
Company of St Albans offers $200 for the convicitug
any person selting fire to property covercd by its polhdie.,

New York Insuranez Report.—Superintendent of Tnyu
ance, R. H. Maxwell, will pleaie accept our thanks for 3
bound volumz of his report for the year ending Dec. 31,
1383,

The London Assurance Corporation has depuited
$200,002 vith the New Yurk Insurance department for th:
purpose of transacting Marine busmess in the United
Siates,

Mr. Henry O'Hara, manaxing director of the Tenger
ance and General Lite Assurance Co., Toromo, has recenthy
taken unto Bimselfa life partner.  We beg to tender the
happy couple our felicitations.

Rev. J. Thomson Paterson, assistant manager of the
Mutual Reserve Fund Lite Association at Montrealhas leen
appointed Director of Agencies at the home office of e
Assocfation in the ¢ty of New York,

Life Assurance in Great Britain.—According to the
latest return of tiwe Board of “Trade 934,049 ordinary =4
cies are in force, assuring the sum of $2,297,272,650. and
0.012,985 industrial pulicics assuring $305,001.315.

Cremation.—\We leam from our English exchanges tha
in acrordance with the expressed desire of the Iate Margis
of Ely, his remains were cremated.  “The ashes were placed
in 2 large jar and enclosed with an vaken casket.

Phoonix Mutual Life of Hartford.—At a recent mee
ing of the Dirertors of this Company, it was decid-d U
apply to the legislature for a charter amemdment, giving the
policyholders participation in the management ol the e
pany.

The largest Death Claim cver paid in Ameriza.—Mr
E. . AMis, iron manufacturer of Milwaukee, Wis., wlo
dicd on April 1st ult., had insurance on his life to the cx
tent of $461,836, in the following Companices:

Mutinal dafe of New Yok 121830
New Yotk fale...ooo ool 100,000
Equitalde.eeree ceaneess 100000 Heme Life of NY ..o Lo
Nt el eeeeee ooee 50,000 National of Vernuent... 500
Masachustetts Mutal... 30,000 Penn. Muteal..ocoooeos 500

e———

Totaly cevee ceeersvoss S961855

Mutual Henefitec.o.oe SO0
Connectivut Mutual.... o
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Baron Schroder has been clected chairman of the Lon-
don Board of the North Tritish & Mercamile Insurance
Company, in place of Mr. John White Cater, deccased,
Alr. Pascoe du Pré Grenfell has been appointed deputy
chainman.

«Honesty is the best policy,” said the okd farmer sen-
tentivusly to the audience in the village store. ¢ Not
much,” exclaimed the brisk insurance agent on the cracker
parrel, suddenly waking up. ¢ ‘x\!y (Inmpm)y has got a
policy that beats that out of sight"—Somerzille fouraal.

The Imperial Fire Insurance Company.—T'he premiums
jncome of the Imperial during the past year amounted to
£750.949, the losses pail waie £ 100463, 0r 6t per cent. ;
areises £247,783, 0 33 or cont tinterestincome, £6.4,-
665 ; paid upcapital £7c0.~00; the rest is _£918,002. A
dndend of 48 per share was declaced,

Pheenix Life Assurance Company, of HMartford. It
appears that the President of this Company, who owns a
hare majority of the stuck, desired to sel), and it was stated
that he had actually sold to Scenator MacFarkwe of Phila
delphia.  We learn from our latest exchanges that this
seatleman lias not purchased the stock,

The New York Equitable Fire Insurance Company has
Jaided to wind up,  This company was organized in
1523, and hasa surplus of $200.0c0 ; but the dircctors, or at
least a majority of them, considered the outlook for fire
+Sices anything bat favorable, and therefore decided that it
xas wise to dissolve and divide what remains on hand.

Canada Life Assurance Comp8any.—''3t5 cases for
16,000 befure this week’s Board,” such iy the telegraphic
announrement made on the 1sthinst., by Me. Alex. Ram-
<av. Superintendent of agencies of the Canada Life, to Mr.
I W Marling. manager for the Provinee of Quebee, This
is an eneellent result for our Jeading Canadian Like Com-
rany.

Awong the callers at the office of Tug Cunroxpe
duning the past month were :—~Messrs. W, P, Clirchugh,
Lenden, Eag.; 1. K. Macdonald, Toranta; J. L. Kerr,
Tuomo; A. H. Gitbert, Toromo; N. K. Blackadar,
Uttawa; R. H. Matson, Toronto; H. A Austin, $t. John,
N.B: F. A. King, Halifax, N.S.; G. H. Heashaw, st
Hyacinthe; J. C. Norswornthy, Ingersoll.

The Manufacturers Accident Insurance Company has
ajpointed Messes, Selly and Rolland, managers for the
Jrninees of Quebec, New Brunswick and Nova Scotia of
e Mannfacturers Accident Company. Mz Selby has been
{14 vumber of years representative ot the Aceident depart-
uent of the Citizens in this province,  We congratubate
tke Manufaeturers in securing the services of these gentle-
men.  The appointment is a good one.

Actuarial Socicty of America.—The fact that Mr. Ho-
mans hasbeen elected president of this Socicty is being uscd
freely by agemts of the Provident Savings Life, some of
them duclaring that it is their best canvassing document. It
i ttue that Mr. Homans' past services tolife assurance gave
kim a claim to the position of first president, which could
1t be ignored by his brother actuarics, and he was there-
fe clected. But in view of the constitution of the Saciety,
and Mr. Homans’ own good scnse, it was hoped that no
u:c would be made of the appointment to support his later

?dmah\c theories as concentrated in the plan which bears
I namce,
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The legal tirm of Mcssrs, Monk & Ruynes has dis-
solved pattnership, Mr. Charles Raynes will continue as
heretotore o compile the legal decisions published in “Tue
Curontcte. Mr, Raynes’ new address will be the City and
District Savings Bank buildng, Room ), 3rd thhor.

Mr. J. C. Norsworthy, »f Ingersoil, has taken up the
adjusting ol fire losses and special Inspectods work in the
district of Western Ontariv—west al the ctv ol Toronto,
From his long experience in active agency work, as repre
sentative of leading tire offices, as well as bemg largely in-
terested i tarming and cheese manufactuning, hie s speci-
ally qualificd for adjustments of tals pate. We have
pleasure in recommendmg Mo Norsworthy for the general
adjustment ol losses 1 s distraet,

Mutual Fire IXInsurasee Jompanies. -— There will
always be the competition of mmtuahs evenywhere, but the
American people e not overdond of takimg the 1sks of
fire msurance e themselves, s o rile, the average
business man finds that he must attend pretty closely 1o
his own Dbusiness, and he has no tme o ook aftee insur-
ance. The growth of the brokerage system show, how
ready business men are to throw tins whole business of fite
protection on to sume one wha will even do their thinkiug
tor thewm"— Ieckly Underaoriter.

Honest Journalism.—Mr. Jules Claretiv, the voungest of
the members of the Acadenie Frang wse, has been a good
nany things in lis time:  Journaling, novelist, stage diree-
tor. His novels are noted for ther purity, which is on a
par with their brightness and their cleverness. winel s say-
ing a great deal. Lake a wise man, Mr. Claretic has a
lofty nution of the journali-t’s mission in the modem world,
“Honest Journalism,” says the  Journalist-Aeademician,
s the grandest protession in the worlld” So s, It was
a greas Frenchman, inell a jowraadist,. whe ealled jonr-
nalism 22 sacerdoce- -a savred trust, < 00 Loaedon,
Lng.

Municipal Debentures.

The Editor of the INSURANCE & FINANCE
CHPONICLE will be glad to hear from Insurance
Agents and others who may have or know of any
Municipai Debentures to be disposed of in their
neighborhood. We have inquiries for Investments
of this nature in amounts ranging from $500 to
$500,000. Pleasc address tie Editor INSURANCE
& FINANCE CHRONICLE, Montreal.

Standerd Life Asstrance Company

A the 63rd annual general mecting of the Standud Life
Assurance Company, held at Edinburgh on Tuesday, the
23rd of April, 188¢, the following results fur the year
cnded 15th November, 1888, were reported :—

3379 New Proposals for hic assurance were
reccived during the year fofieee cavene cannes
2072 policies were issued, assunng ... .
The Total Existing Assurances in force
at 15th November, 135S, am.unicd o, .....
Of which was re-assured with othur offices.
The Claims by Dcath or Matured Eu-
dowments which arne during the jear
amounted, including bonus additienc too, ...
Tho Apnual Rovenue amoanted at 13th

November, 1888, 10 caree coseoecene canens
Tho Accumulated funds at ume date

AMOUNIEd 10 e ce cave canieesonosoe sasooe
Being an increase during the year cf.vevaieenes

89,123,554 60
7.282,266 07

101,258,149 14
6,882,060 00
2,867,352 40
4,625,703 13

34,019,528 27
887,470 73
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A BANKRUPT'S PRIVILEGE.

Our readers may remember
not long since, concerning the
mit to a medical examin
policy upon his life for

a brief item in our columns
refusal of a bankrupt to suly-
auon, for the purpose of taking out
the benefitof the creditors, in which
refusal he was sustained by the Registrar before the case was
first tried.  “I'he case was carried to the Court of Appeals,
where the decision of the Registrar was confirmed, The
Court says: “I'o hold otherwise would be carrying the
Court into extreme danger of applying the section to acts
very different from the mere ministerial acts which a man
would do with regard to his property if he had to realize it,
such as signing a deed, and the general words of the section
are not applicable to this case.”

The case went 10 the House of Lords, whe
the Court of Appeals was sustained

re the ruling of
advanced by that Court,

upon  the grounds

———————
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Capital, - - £1,852,000 stg.
Fire Premiums, 1887, (net) £480,190..5 1 Stg.

WOOD & EVANS, Ceneral Agents,
Province of Quebec, MONTREAL,
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ASSETS, -

- $95,042.922.96
LIABILITIES, 5

4o $74-248,207.84
SURPLUS, - - 207047151 5
NEW | 51510335250
ASSURANCE, | P153:933:535.00
OUTSTANDING |
ASSURANCE, |
INCOME,

$549,216,126.00

T $26,058,977.59
SURPLUS BawkNpn
2— $5.067,123.68
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IN Toon,
PERCENTAGE o) '
ASSETS 1o

- 128
LIABILUTIES,
INCREASE .
- I
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"
}
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The twenty-sixth annual meeting of the proprictors of lhedLO’“ the 3“]
Lancashive Life Assurance Company was held on Wednes :)d’ing'
inst., at the offices, 66 Cornhill, Colonel N, Kingscote, Pré* veniof the
The Manager (Mr. W. P. Clirehugh) read the notice conwe'c ake?
mecting, and the following report and statement of accounts
a9 read t—

:otors the ref®
The directors have the pleasure to submit to the proprieto!
and accounts for the year 1888, were I
New Busingss. —The proposals received during the year Jeteds 3%
for $3.641,146.50; deducting those declined and not comP 23 jeld
for 689,994 .50 ; the policies issued were 1,564 for 523951’13 cnﬁw
ing a new premium income of $108,504.35. The average age to 97
Ives is 32, The total premium income for the year a.mO‘lmsass‘l
513.52, and deducting pPremiums paid to other offices for ré- 5 21
the net amount is $703,806.50, showing an increase of $4e adef
‘The claims by death, with bonus additions, and those ":‘a‘"‘;nou t 10
Endowment Assurances are $262,741.68, very similar in 2 n the
those ol the previous year, and within the expectation as Shansurnn
tables. The audited accounts are in accordance with the he e
Companies Act.  Afier providing for dividend and bonu‘s fo | a ouﬂt
holders at the rate of 20 per cent, per annum on the origind pontS tf’
paidup, and the payment of claims, surrenders, and cash the eot
policy-holders, and all other outgoings, there is a balance on t =/ bth‘(
working of $282,032.16, making the total funds $2,956,744- alue®
increasing business of the company, and the change in .the ’
money, which consequently adds to the difficulty of obtaining tgi desi”
the directors are of opinion that l-der tio®
able to extend their powers, and as the result of careful <':onsla . "
and inquiries as 10 the investing powers of similar comP"‘“"es’ gencf’l
resolution on the subjeet will be submitted at the extraordinafy 0 ;c-
approval of the proprietors. Copy of the.PrOP 0
solution is forwarded herewith, With regard to the quesuonlow'cr
diture, the hoard desire to point out that the ratio is slightly of
that of the previous year, and that the reduction would have ge ent$!
marked character, Lut for certain special and independent a‘”‘an re jur
chiefly at the branch ectablishments. With an increasing P will v

. Lo , atto
incomad it follows that a gradual reduction in the expense T
the result.

ncls

remuncrative investments,

meeting for the

the
¢nce

It is with much Tegret the divectors have to report the death:lhighlr’;
last meeting of John Templeton Morgan, Esq., who had bee“t e bo?
esteemed member of the hoard for some years. In his place who! P
have appointed Major-General Sir Reginald Gipps, K'C.B]‘,ction. I
pointment the shareholders are now asked to confirm by € cotatio #
terms of the deed of settlement, the directors who retire by fsth b
—Robert Barclay Reynolds, Esq., and Saniuel Gul:“eyan . B
L-q ; and the auditors, Messrs. Turquand, Youngs & (’o"wes fof "[;
Powell, Esq., all of whom are eligible, and offer lh‘"’“_"’e preciﬁ":d
election.  In conclusion, the directors have to express their a:;;i" & .
of the zeal and perseverance shown by their various mpms.eﬂ Jar 1y ot
to appeal for their continued support and co-operation P
pending the business of the company during the year.
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Revenue Account for Year ending December 31st, 1888,

Amount of funds at the beginning of the year. ... .....,$2,674,161 87

Premiums— .. .
New, under 1,564 policics assuring
$2951,152 cc0ee cocareinnenasas S108,504 35
Renewals.c.ooe cocecenonisanaearss 631,009 18

Total premiums....... $739,513 53
Less premiums paid to other offices

for [C-ASSUTANCCS savs aassaaacnss 35,707 04

Net premiums........ 703,800 49

Interest and dividends ...oeeviiiie e, 114,859 76
Other receipts— )

Registration of assignments of other fecs 232 23

Total net income.. ... —— $818,895 49

f
. . |

$3.493.060 36 '
S ————

Claims under policies and matured endowments (after de-
duction of sums re-assured) paid and adamitted, with
bonus additions.eee cevseanecenien veneieesnnann.

ANNUILY ¢ vear cosare sossen sances sasssocrcone sanes

262,741 68
400 00

500 Cco
43,587 27
06,072 43

PensiOn.eeeveeotsianeretecasatantiens seiiievanas
SUITENAES cevseetnus cotanecens sovene cavesnaracas
Commission...oeesvses vaneaas oo
Expenses of management coiioe veiienieaas sy
Medical officers and fees.... $9,002 3
Policy stamps ..o .e.vveee 1,009 20
—— —— 10,071 28
-—— $5103,592 Sz
Tncome taxX.cieniieneiiiiaiioenaiaiiial. $2973 50
Colonial Government taxes (including arrears,
$3,605 uapaid, pending the appeal of the
insurance companies against the decision of
the Canadian Legislature).voees veneenn.

4,729 68

. . —— 7703 1S
Dividends and bonus to sharcholders, viz.:—
Dividends ceveescenennis caveneeneens 5,000 00
JOMUS. e et iiitriie i iceeteninaes 5,000 0O
10,030 0o
Cash bonuses to policy-hulders.coveees vuee 36,479 14
Paymentsin conncciion with the «Juinquennial
valuation..eeeececrieiiie ciiaenvees 5,139 73
——— 41,618 9y

Amt. of funds at the beginning of the year. 2,654,161 8
Addition for 1888.... :“”%323-701 o6 - )

Less cash bonuses and pay-
ments, as above,....... 41,618 89
e 282,083 17

Amount of funds at the cnd of the year . eeeveee eune. 2,936,244 06

—

53,493,060 36

Balance Sheet.

Crpital fully subscribed.... .. ... .00 $500,000 OO

Osiginal amount paid up.... $30,000 00
Puiprictors’ share of profits

2dded.ccece caiariiaas 50,000 00
—— 100,000
Propricters” fund—balance thercof.,vees. 22342 :‘;

122,732 47
Asseranke fund.eeseaiivoien, sens ... 2,833,501 57

TR RS ceveee ienninns cennnnnanaae
Prafit and loss items, not appropriated
Claims admitted, but not paid. ..........
Other sums owing by the company :—
Intetest to sharcholders, &ec........
Octstanding accounts..ocus eusse...

2,956,244 04
3,141 30
36,330 co

5354 47
6}‘(’4 95

12,119 42

T e . —

"83,009.035 02 '

W .
¢ have compared this Balanee sheet and Revente Account with

i ;

kf;";::}:;::}cw Head Office, and the Centitied Statemnents received

therewith, o l:’a :n!}‘]ﬁnd they are correctly drawn up in accardance

Securities hefd o Locn :i::. verified the Cash Balances, and scen lhcl
TURQUAND, YOUNGS & CO.

34 Macch, 1589, JAMES HESLOP POWELL, ~ J-Juditere,

: QUNAnding iNlerest e ien veveee cierarnraonen sannnn

Mortgages on propesty within the United Kinglom : —
Real propenty...... ..ee.. $434242 00
Lifc interests and reversions. 99,120 93

—- $134.362 93
Mortgages on frechold propesty in Canada,
Australis,andIndia. L. oo iaoeeaiiies 302,333 93

—

— 345,696 S5
Loans on the Co.’s policies within the eatent of their value 310,568 67
Investments at cost price :
Indian and Colonial Government sceu-
ritics, and special deposit with the Can-
adian Governmentieee cocaee caaasaaa $312:539 54
Railway and other debentures and de-
benture StoekS ceviee ceve vanannn .
Indian Railway stockS.eeeeecuns vaen.
Railway shares (preference and ordinary
Comhill premises and uther house prop'y
Improved ground rents...c cove coeees
ReversionS..veee covee tteninaaanens

891,623 12
112,398 j0
253,195 03
124,201 16
69,033 36
20,502 3

1,589,065 62

Loansupon personal security in conneet'n withlife policics  34.877 03

Branch offices’ and agents’ halancesse.. .. 58,683 39

December premiums on which the days of
CrACCATC CUITEM® civeaces vivnnn venns 124,334 91

182,228 30
40103 31
2,930 1%

b TENIS® ceneoe cocee . ss0ssasasscencansane

Cashi—
Uadepasitand on current account at
head office and branches....oiieees 83228 00
Bills receivable..oioy cvceenvannnanes 71245 56

31470 56
Qther aseets :— Eeathd
Fumiture and fittings at head
office and branches. .....0 12,230 75
Less amount writlen off for
depreciation.. ceveee vaeese 1,225 08

11,023 67
108 1IN
23 04

Policy stampsin hand. oo ieneaian...
Sundry amounts duc at date of Lalance. .

1,157 40

————— —.

$3,000.035 02

% These have, with few excep tions, been since paid.

NIGEL RKINGECOTE, C-riraman,
THOMAS DARIN, .
INO. ] KINGSFORD, y Srasre
W. P.CLIREHUGH,

Minager,

%1;0 Canadian Board has authority to deal w

ith all matters appertaining to this Branch withiout reference to Head Ofiice.

fates hav :
ve been specially reduced for, and popalar forms of Assurance granted to Canadian Assurers.

Mostaea, May, 1855

B. HAL. BROWN, Manager for Canada,
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ASSURANCE I‘S ?&’E\K@y @AL I CoMPANy,
. ESTABLISHED 1822. M totans
IRELAND: §  ESTABLISHED (822,

Incorporated by Royal Charter, and Empowered by Special Acts of Parliament.

HMEeap Orrice, DUBLIN,
HAROLD ENCELBACH, - ~- Actuary and Secretary

e m —

SUMMARY OF REPORYT FOR THE YEAR 1888S.

LIABILITIES: ASSETS -

Life Assurance reserves and Total Fands as ,
¢ per Balance
- 81,516,112 Sheet, - - - - 82,6‘&5’140

claims, - ®w =
Fire Losses outstanding, - - 30,173
Capital paid up, - « = 500,000 /
Fire Reserves, - = = 460,000
138,855 / .

Profit and Loss, - . -

82,645,140 $2,645,140

FIRE ACCOUINT.

Losses paid and outstanding, - 8$609,666 | Net Premium Income - -  S963,13¢

Commissions and all other —
expenses, - e = - 284,754

Balance - =~ = = = < 68,752
8963.172 $963,172

HEAD OFFICE FOR CANADA, MONTREATL.

OWEN MURPHY, = LLOUIS H. BOULT
Clief Agents for the Dominion.
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incorporated in the year 1847, under Act 7 and 8 Vict., cap. 119, and further empowored
by Special Act, {6 Vict.,, cap. 53,

Divectors
JOHN RUNTZ, Esq., Chlairman.
J. H. TROUNCER, M.D., Lond., Deputy-Chairinan.
EDWIN BOWLEY, Manager and Secretary.

REPORT FOR THE YEAR ENDING 81st DECEMBER, 1888.

New Business - - - - - $4,171,675
New Premiums - - - - - 139,980
Claims with Bonus - - - - - 464270

Interest earned exceeds £4 '7s. 6d. per cent.

The Accumulated Fund, which now amounts to $6,388,330, represents nearly Seven
Years' Premium Income in hand.

Total Claims paid, S T S S $8,047,775

Policies absolutely indisputable after five years, provided the age of the Assured has been
admitted. :

Folicies kept in force by appropriating the Surrender Value to the payment of premiums.

No charge for voyage to, or residence in, any part of the World, except unhealthy climates.

Assurers under the TEMPERANCE SciEMES are placed in a separate Section.

Policies may be effected under the Deferred Bonus plan.

CANADIAN BRANCE:
Heap OFrFFICE, = = = MONTREAL.

F. STANGLIFFE, General Manager.
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BALANCE SHEET, 3ist Decombor 1888,

LIABILITIES.
PROPRIETORS.
A s dh £ s.od
Paid-up Capital ..... tssescasassss 120,000 0 O

Bonuses added, 1847, 1830, 1852,

1876 and 1878, 0.0 iiiiiiives . 23,000 O O
————— — 144,000 O O
Reserve Fund..oive vonaencavacane 39,934 6 9
Fire fund.iiees covees conesnnanies 200,000 O ©
Profit and Loss..... 40,725 2 7
Outstanding Fire LosseSeeee vae o0 19,712 12 ©
Qutstanding Fire Commission..c... . 295 13 2
Outstanding AccountS...oeeeeeeees 3610 1 6
Duc to other offices fur Re-assurances.. 3,550 17 10
Unpaid Dividends . cooee veeneoe .. 10,353 8 0
———— 30,544 13 ©

£401,204 2 4

LIFE.
Life Assurance Fund.iseeeceees... 1,397,288 5 2

Life Investinents Reserve Fundooae.e 5089 16 7
Claims under Life Policics, announced
but not yet paid.cecee cecvescaers 20,121 O U

——

—5423:399 1 9

,’/

£1,.884.703 4 1

.@alzadi{(ﬂ HAead Office, .—

ASSETS.

PROPRIETORS.

s, d. PARE R )
Mortgages on County, Board, and
Jorporationt Rates.eeesscesnsese 120876 14 ©
M rtgages on Property within  the
United Kingdom .cvve. viveneen.

56,400 0 o
Adv-neeson Rent Charges.........

19,321 * §
— 196,597 15 3

—

(None of the above are in Ireland).

INVESTMENTS —
Indian and Celunial Government

SECUTICS s eeeve caes socose cocaos 74,486 11 §
Indian Railway Guaranteed Stock 21,268 13 o
Railway and other Debentures and

Debenture Stocks.coasecveenas 25,355 ¢ 6
Municipal Corporations’ Bonds and

StockS.ceine canann 15332 o1y
Frecholdsand other Property..... . 61,230 19 3
Branchand Agency Balances..oeea. 40,407 S 1§
Duc by other Offices for Re-assurances 6,066 3 ;
Outstanding Premittms.ccevees conas 31739 7 2

Do.  Interest..... o cesecess 1, 6§
Cash (o0 deposit) s ceaee covera voaan 10,5300 0 o©

Cash (inhand and on Current Account) 6,893 13 3

17,393 13 3

461,203 2 4
LIFE,
Mortgages on County, Board, and
Corpunation Rates..es ieveeecnas 523,196 15 5
Mortgages on Property within the
United Kingdom..oovovueaor... 380,140 7 5
Advances on Rent Charges.. .ooie0s 231,776 1 9
Loanson Life Interestsand Reversions 29,802 8§ 1
{Nunc ofthe above are in Ireland.)
INVESTMENTS—
British Government Sccurities.... 16,011 11 10
Indian and Colonial Government

SectriticSessees coveannnnesas 35,720 19 11
Railway and other Debentures ana

Debenture StockSeeoooveeeaee 24,719 17 3
Municipal Curporations’ Bunds and

S1OCKS . eeaee canveenerenesees 14,900 0 0
Lifc Interests and Reversions pur-

Chased t.ieees canene cacecncons 25,0790 14 4
Laans on the Company’s Policies.. 62,352 5 S
Loans on Personal Security...... . 850 o o

Suspense Account, Income Tax vaid
peading legaldecision..oees v e 72 0 o
Branch and Agency Balances..... «s 4,393 6 o
Outstanding Premitms.ceieeceanss . 208 1 3
Do, Interesteeeecees cveee 3,593 17 O

Cash ton Deponit).... 29,000 0 o

Do. (inhand and on
Current Accoumt).. 6,459 15 S

35489 15 §
——1,423:409 1 9

£1,884,703 4 1

Jlonireal, __

E 3 x &

OWEN MURPHY, | LOUIS H. BOULT,

Chief Adgents,
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@NORTH BRITISH AND MERcANTlLE@;

——— e —— - —— e ——— o
B R e e D (e

INSURANCE COMPANY. vl

INCORPORATED BY ROYAL CHLRTER AND SPECIAL ACTS OF PARLIAMENT.

Authorized Caplital, $x5,000,000. Subscribed Capital, $12,500,000. ald-up Capital, $3,125,000.

HE SEVENTY-NINTH ANNUAL GENERM, MEETING of the NORTII BRITISH AND MERCANTILE INSURANCE
COMPANY was held in the Royal Ioted, 53 Princes Street, Edinlirgh, on Friday, April 26, in terms of the Constitution of the
Company ; Baron SCIIRODER in the Chair.
A report by the Directors was submitted, showing the following ve<ults fur 1888 ¢

FIRE DEPARTMENT.

The net Premiums received during the year 1588, after deducticg re-insamnces, mounted to ceee ceen ceee 86,411,275
The net Losses by fire during the year were, after deducting re-insurances, ... ceee ceee eoee cees <eee 3,681,360

This embraces not merely all Losses actually ascertained zand paid, but a full extimate of all Claims that had arisen prior to December 31.
The Fire Funds, including $3500,000 set aside for Dividend Re<erve Fund, and after payment of the Dividend and Bonus after mentioned, and
imespective of the Paid-up Capital, are as follows:

Reserve, veee ceee 86,250,000
Premium Reserve, veee cees eees 2,137,000
Dividend Reserve, veos vees ceee BN ceee 500,000
Balance carried forward, cees cees vees cene cees 325,830
—_— 89,212,720

LIFE DEPARTMENT.
1,146 New Policies were issued during the year, assuring

‘ 5,874,705

l The New Premiums on which amount to ..., cess voee vees ... 218,047
Daring the ycar, 301 deaths, by which 368 Policics emerged, were proved, and 1§ Endovments matured.  “The sums which thus

[ became payable, after deducting re-assurances, amounted, with lonus additions, to ceee ceee vees 1,701,735
The Income for the year of the Life Branch, from Premiums and Interest. amounted to ..., ceee cecree 2,501,915
In the Annuity Branch 271 Bonds were issued, securing the sum of $51,115 yearly of Immedinte Annuities, and $6,335 yearly of

Survivorship Annuities, for which the Company reccived the sam of $323,0735 by Single Payment, and $780 by Annual

Premium.  Daring the year 86 Annuities have fallen in, relicving the Company of the sum of $20,003 yearly.
The Life Fund now amoust to ceos veee eeee ceee 19,365,425
The Anneity Fund now amounts to ceen cees ceee vaee cees ceee ceee ereees 3,999,560

On the motion of Baron Schroder, scconded by G. .\uldjo Jawicwn, Esq,y the Report was unanimously apptoved of 3 it was resolved
that 2 Dividend of £1 per share, and a Bonus of 135, prr Snare, b nth free of incometax, ane half of the Dividend and the whole B¢ < Ixing
parab’e on May 1 current, and the other half of the Dividend on November 1 neat, leaving to be carried forward a balance of $3235,62>.

The fullowing Noblemen and Gentlemen were reelected Extravtdinary and Ordinary Directurs :—

1. EXTRAORDINARY DIRECTORS—Earl of Aberdeen ; Sir Matthew White Ridley, Bart. ;3 Lord Welverton 3 Hon, Henry j. Monerieff
Tord Wellwood,

2, ORDINARY DIRECTORS OF THE EpiNuURGH Buakp—Charles B. Logan, Exq.; John Wharton Todd, Esq. ; Sir James Gardiner
Baird, Bart.

3. ORDINARY DIRECTORS OF THE LoNDoN BoARD~—Quintin Hueg, Esq.; Hun. C. N, Lawrence; and G. E. Sacramanga, E«q

Julius H. Beilby, E«q., and James Romaunces, E-q., C. A., were clected Sharcholders’ Auditors for the current year,

Avoteof thanks was proposed to the Directors of the Company. the Local Beard- and Agents, and the Ofiicials, and was carricd unanimously.

| The proccedings terminated with a vote of thanks to the Chairman for his cenduct in the Chair.

ESTABLISHMENT KFOR 1889.
Fresident, His Grack 11t DUKE of ROXBURGHE. Uivce-Lresident, Wik Gracr Tns DURE OF SUTHERLAND, K. 6.
Fxtraordirary Directers,—Right Hon. Lisn Nikrse. tosg, Right Hen, Tur Eakt i Arneti oy,
Right Hon, Tie Earuea Steainss ey, Rir Marzanw Winn: Risany, Bar,, M. P,
Right Hon. Lerp Wenvinaes, The Heno Lo Werawenn,
Gereral Ceur? of Directors,—~DANVID DAVIDSON, Ex,, Chairman.
EDINBURGH.
JF. WALRER Dnuxun\n Esq. EvaN ALnLax v \ﬂ 1, Esd. l Str Joies 0. Glsox.CnaG, Bart,
avin B, Waccuark, E CUARLES GATRDNLE, Y. Riglt Hon, T Bang oy l.u.l\
SIRJANES GARDNER il\lm).lhrt. Ravvn Drsnas, 'q Sir Tioxsas Crakg, Bart.
GEORGE AVLOIO JAMIESON, Enq, JouN Wiantay Ton, Esq, l Cuanres B, Locay, Esq,
FREDERICK 1'ITXAN, Esq.
Marager—A. Grusgs ST, FLRSE. Sesrdary—Par R, D, Marctweas, S ary =T A< Warea. 1.
Medical Officer—~=Joux Maig, M. D., F.R.C.P, Nolicdtors=Jl. t FLANDTacoN, W N,
LONDON.
Baron Scinobkr, Chairman. . I ALrXaNpeR U Cavemrng, Feg. Hon, CHARLES NAPIER Lawneser,
Pascor pt* Pax GReENFRLL, Eiq. JoRN SANDERSON, Bv). CIARLECALESANDER K. B
Depusty Chairman, . QUINTIN Hooc. Eag ALEXANDER DHOWRE RLEiNwony, » Bsge
Cn.\m }.s Monnisoxy, Esq. Hon. Cirannr< W. \m.l <, M. P Grorel: I NactagaNey, ),:1
Maxager of Fire Department—G. H, HurNRTT, Ferespn Subdfanagers—=Piuane Wiswer, 1,05, De Pava,
Narager of Life Depariment axd Actuary—Heswy CocRBURN, Secretary=F. W, Lax . Modica? eyseers=Hersass Weere, M, D, U, 1% why MO,
Solicitor—Sir W, R. Draxc. Anfigor = Jasns HALDASE, Chartered Accountant,
CHI ER Ol- 1~ ICDb
EDINBURGH-684 PRINCES STREET. LONDON—61 THREADNEEDLE STREET, E.C.

Canadian Branch, Head Office, 72 St. Francois Xavier Street, - -  MONTREAL.
THOMAS DAVIDSON, Managing Director.

_‘ -
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THE LONDON ASSURANCE COKPORATION.

REVENUE ACCOUNTS for the year ending December 31, 1888,
LIFE ASSURANCE ACCOUNT.

£ s. d.

Life assurance Claims. ,,,,..
funds at be. Surrenders, , ,.
ginning  of Annuities ,, ,,
Year...... . 1,835,268 12 5 | Commission, . .

Premiums |,

<ee 147,544 4 1|Lo
Interest and g

1=
vidends. .,
Profit on rever.
sionary trans.-
actions, ,,,.
Portion of
ahbatement
under series
of 1831, esti.
mated st
Nov.,, 1887,
and appropri.
ated to poli-
Cies not re-
newed in
L 1888.......

78,334 12 11

6,501 6 o

31 8§ 2

£2z087=880 8 7
* Atthe request of
have, as before, been ap

*Expenses

e Board of Trade, the

5S on sale of
ouse  pro-
perty.......
of
management
(apportioned)
onus taken by
assured i
abatement of
premiums, .,
Portion of pro-
fits appropri-
ated to share-
holders car-
ried to profit
and loss ac-
count, Jess
£10,325 g,
. €Xxpenses
of manage.
ment gag
above, ., ..
Life assurance
unds at end

s. d.

114418 5 o
6,614 13 8
5879 14 10
5176 1 4
641 4 2
10,325 9 6
7,632 18 3
17,309 § 1

of year,,,, 1,899,682 11 9

£2,087,680 §

eXxpenres of management
Portioned between the marine, fire, ang lite depart-
ments, the amount, chargeable to the life department being deducted entirely
from the Corporation’s share of the profits,
FIRE ACCOUNT.
£ s. d. s. d
Fire insurance Losses., ..,... 171,1 4 7
fund at be- Expenses of Thico 4
ginning  of 6 Management
year..,,, . 404,450 13 4 (@pportion'd) 8,371 2
Premiums, , . ,, 342,622 6 1, Commission, ., ?siﬂz 5 g
Intgrgst and Bad debts, .., 3414 3
dividends, , ., 16,385 1 7| Profit  carried
to profit and
Joss account, 48,000 o o
ire insurance
fund at end
of year,., ., , 490,399 15 6
\— 3
£828‘458 110 ]

MARINE AcCCounT,

£ s g

Marine  insyr.
ance fund at
beginning of
Year,,,,., .

Premium ,, .,

Interest 4 nd

dividends ., .

177 902 °
241,246 18

6,276 2 5

Losses .,,,.. .
Expenses
management
Apportion'd)
gents’  como
Mission |, ,,
Bad debts | ..
Marine insur-
ance fund gt
end of year,
Viz. :—Mari2
he insurance

2425095

fund, £l74,.
419 §

Profit on year
l886, £|z,.
022 6 g,

-‘-6

242

£828.458 1 10

£ s d
212,473 17 2

23,453 19 11

20994 1
6115 6

186441 15

3,425 9 ¢

PROTIT AND LOSS ACCOUNT,

4
8
d £ ,
£ s. d.] . ,
Dividends 0 6 ;
B e (t))g ?I‘I:- l;,hz;.reholders.. 89v5§g lg 6
ning of year. 6 10| Income tax.... 7
1 xllglo:n):?’t fo3403 Balance ...... 108,93
n 3
vidend not
carried to
other accounts, 30,398 12 8
Profit on life
assurance ac- 00 s 1
count..... . 17,3
Profit on fire
account ..., 48,000 o 8 5 ii{?
2199,111 4 7 1
h
BALANCE SHEET, December 31, 1888. d
LIABILITIES. b, . o.
g . 48'275 0
Shareholders’ capital, £896,550, of whichis paid up 4 |o,00‘z’ 0 o
General reserve fund.. .., ... ... veuunnnn .u-.-. 1, 99,68 p 6
Life assurance funds....., .... [ .' 490.39! s z
Fire fund .ooeniiintiininnnnnnnnnennnnns . 186v447
Marine fund.................... veeens .“”“ 108.93 >
Proﬁtandloss.................... £3’443’736 |

Claims under life policies admitted,
but not yet paid..

ceee cenene £271552 Io g
Outstanding fire losses ........ 33373 ‘z "
Do Marine losses...... 5-324 2 2
Do Annuilies......h.... 324
Dividends to share-

Do }lx‘;lders ...... ceee 11,832 ‘IS ;

Do Income tax.....,., 414 lo »
Fire premiums due to otnt.:t com— 6791 10 2 56,786 4 :
Clpfl?;’ezz.\\"i.r;g.s’ fund . Vereenee 3,102 13 3 33 18

) £8,582’5
ASSETS, . d
s. 4. £
ages on property within the
M({Etngm:gd Kingdi)m. cere e 1,066,608 6 3 .
ans upon parliamentary rates 14
Lo::; re‘:xt-charges ettt eeenee 966,640 8 4 2,0 33&?8 y
» i . o 11
Mortgages on property out of the United Kingdom 49470 0 ©
Loans on the corporation’s life policies..oses .. - 65,000
Loans on railway and other securities. ... .eos eo-
Investments e » -
In British Government securities, viz. 1= 2z 8
£359,000 9 2 Stock 321,350 p
‘urkish 4 p.c. guaranteed
“ Do 1‘;:0:‘:&“) S srees 22900 O O 3“,1512 i ]
146, 19
¢ Indian and colonial securities . . . . . . seeeeee |7z,%1;§ " 4
¢ Foreign government securities ., RTRTTTITRE 166 .
¢ Foreign railway and other securities oo ..o ‘4
‘¢ Rail\\gay and other debentures and debentm.'e 8:’8?;96 10 ¢
stocks..., . ... < tereasentetianesens . 2134 6 O
# Railway and other preferred and oidinary stof:}t? 2 4’;80 ; 3
“ Reversions, ,,,,, ... 21,235l
“ Lifcinterests.......,,,”,,,,,,,.......“ ) 1ot .
Loans upon Personal security, ... .ovesees 69, 3
Agents balances,,,,,,, 0 7 AR 4:’,425 3
Outstanding premiums and interest seess e o
Fire premiums due by other companies..... .. ‘; .
Cash—On deposit.,.............. 64,000 53
o In band and on current ac- 6 2 7
cvee 37,127 1 3 1! 4
count, .., ..,,..,... L_______ 910'509 5
Bills receivable and policy StAmMpS . .uensen e

1
8,58216”
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[THREE SYSTEMS
§ OF LIFE INSURANCE.

by MERVIN TaBor, Actuary, Insurance Dept., 1llinots,

B-71ip LEVEL PREMIUM SYSTEM,
B IL-TUE NATURAL PREMIUM SYSTEM.
IIL-THE ASSESSVENT SYSTEM.

& i oonfs’ Pocket Edition, printed on hond paper
o Al}f:nlnlc Russin covers,’240 pages. Price . P ’ $5.00

i1 —Company Fdition, Lound in semi-flexible leather
! ch\lcxv,)ﬂl) puge{q. Price . . . . . $2.5

i, —Library Edition, bound, English Cloth. Price $2.00
Having purchased several hundred copies of the balance of
R1.e above Lditions, we will allow a Cash discount of 50 per
ot off the €5 Edition, and 20 per cent. off' the $2.50 and
B Editions. -

fiery Life Insurance Agent siwu!d secure acopy at once.

FOR SALE AT THE

Rsirice and Finanee Shroniae Ofics,

MONTREAT.

Ay Y A
: NORLHBRN .
é%l; ?95‘”\‘3@ :

ESTABLISHED

2.50 @ ASSURANCE COMPANY,

s

AW r=r—|
OF LONDOIT.
Oyeres=)

INCOME AND FUNDS, 1886.

Subscribed Capital......$15,000,000
Paid-up . ceesee 1,600,000
Accumulated Funds.... 17,105,000
Annual HRovenue from

Fire Premiums........ T.035,600

Annual Revenus from

Life Premtums......., $385,000
AnunalReveuuefromIn.

terest upon Invested

Funds. oo covancernes 715,000

CANADIAN BRANCH OFFICE,

1724 Notre Dame Street, - - MONTREAL

ROBERT W. TYRE, Manager.
JAMES LOCKIE, Inspector.

OFFICES TO LET.

i (Old St. James St. Methodist Church Site.)
W ODERATE RENIS!
. SPECIAL AITRACTIONS!

These Offices and Banks will be reudy by the first
B May. Apply to

HANSON BROS.,
MECHANICS’ INSTITUTE BUILDING,

. ..‘

F;\fﬁ/\ﬁ %

s e <0 Totore S
[ -6

—= AGENT AND WESTERN DISTRICT INSPEC.JR —

ANortl British and Rlercantile Fnsurance Co,
26 Wellington Street East, TORONTO.

LONDON & LANCASHIRE FIRE INSURANCE CO.
W. A. SIMS, Manager,

204 ST, JAMES STREL1,

Manning Arcade, King St.,, - TORONTO.

f he Commercial Union Assurance Co., Ltd,,
OF LONDON, ENGLAND.

I TRIE. SN

LITFE.

~SENTTCe

Gapital and Assets cver $25,000,000.

CANADIAN BRAMNCH:
Head Office:—1731 Notre Dame St, MONTREAL.

EVANS & McGREGOR, Managers.

R. WICKENS, CGeneral Agent,
BEORONTO CITY AND YORK COUNTY,
TORONTO.

JOHN DUFFUS, Ceneral Agent,
IWOVA SCOTIA AND P. E. T,
HALIFAX, N.S.

MARIINE.
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Roard of Directors:

FIWOLFERSTAN THOMAS, Esq., Montreal | ADAM BROWY, Esq.. M P.. Hamilton.
The \ {:' !!i‘v:x\‘ G. M. INNEN, I»ean of Haron, 1\;1 LLIAM lll»;\’l'n{ﬂ-:: Fxq., Hamilton.
?}.‘(‘!‘:ﬁar A!}il,’i-:, |]f:”"x)’ g;ﬂm;: on, }(“t'gs’ RIRKPATRICK, M. P,

5 W, GATES, Esq Hamilton, Vice-President. | A G RASSAY g0 i
The Il Me JUSTICE BUITOX, Totaate | The om: 80 e T

Cel. (:i_.\‘. GZOWSKI, A.D.C. 0 the Queen, OILAXR,

. afenta, A ALLAN, F<g, 7M. & A. Llan), Montreal.
N.MERRITT, Esq , Toreuto., S I IN LA g @ 2 .
J0UN STCART, ¥eq, Hamilton, THOS. SWINYAKD, Feq. New York.

Managing Director—ANC. RAMSAY. Secretary—R. HILLS.

Superintendem-ALEX. RAMSAY.
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ANNUAIL INCOME - - - - <77 1,e508Td

LOSSES PAXID SINCE ORGANIZATION, over <, 12,875,000K
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The Ansurance

5. Jevored' 00, & Finance Chronicle.—A monthly jour-
Bot:;'VEStabli;h:dlimereSts of Insurance grll *General Fin):a':\(::lll;l
n'u °‘“mes, Pernv{;imuary, 1881. Annual Subscription........
uc:;t t&ﬁg\&?nlto;,-:& monthly magazine devoted to insur-
Pos ofbrm’ x 12 :853. T'he oldest Insurance Journal in Anerica.
ge P"epaig_”_ » Seventy pages, Subscription price, per annum,

R I P I P S

FIRE INSURANCE.

Q
exte, t ~
ang ng“'d Worl:';?l?ni?(s' by J. GriswoLp, Esq. The fullest and most
ea ind ever attempted ; shnwing both the carned

any Tned prem;
amoyp m::l;:\:t.both pro-rata and shortrate,in actual figures,of
0 $100,000,for any time from 1 day to 5 years. 10 00

o tfrom
Piete ation of ¢
con: 20d Iapy Of Fire Hazard : -
gravenis v, 0k meihog. 1y ] e e 80D fome cighty

08t vor "
"oﬁzomp]ete :rxttﬁhxe. Underwriters become more familiar with it.

ra
‘0"09 of Fire Underwriting. Single copies..
nical p rxatqu-OOk'-A" Annotated Dictionary of the terms
Whoj i % S;'l.n common use among Fire Underwriters. By
which s aipended a golicy Form Book. The
. Public Short Rate and Pro-Ruta Cancellation and
ished au the Office of the INSURANCE ¢ FINANCE
> Montreal,  Price, ,,.......

Saninelr ¢ .

firg INing also?éfm, Prevention and Extlncflo H
CONtaining jnf; 0 agents respecting insurance against oss'%y

tures o magn or

D R T T R T I PN

ufa mation as to the construction of buildings, spe-
?“‘l&mg hazards, writing of policies, adjustment
e or Moore, N.Y. 290 pp., 12 mo., cloth, beveled

la>, .
Times. Ta . .
b.!'g)e Tgm';'“ TOf Constant Muitipliers and
Mmont AN he Time Table exhibits at a glance the num-
ea;l: intervening between any two given dates, from
tatfon of Plhe ‘Table of Constant Multipiiers, for the
loerm policie remiums, Cancellation of long term, annual
ol l:,ice‘ s, Casting of imerest, etc. In set of 3 cards with
8 L] Tereecre. Cereeiieananes
in&" ‘.\newa'}d‘BOOR f 3
or edis: kof Adjustments. By J. GriswoLnp
1 al, L?; and n::)lsotn, revised angjgreatmenlarg‘ed. 'ﬂhcl standard
JustipC> ON the adverfcct compendium of information, tabular,
Outfi¢ com Justment of Fire losses extant. No agency or
& . k of Plete without a copy. Green cloth and gold.....
Riswg, "'w EnlFOI’I’?‘IQ—PoIicies, Endorsements, ¢tc, New
J . inglea;%;?é‘wnh a treatise on policy writing by J.

ratj y
back No.oln ?20125'—(;0“] fgr(}f" years :;rom ali’y date of
and co aves, 10 X 1 to mont led si
No, 2 dcm'ners; for small agencies,o....o.“. ), marbled sides,

» 96 |
No, acon,eff:"es (8 to month), cloth sides,

e’

tesirsessenes way sr.

16 e ieeiieeee.. ereeerieaas
‘“)’&?ekét éleaves (r4 to month), cloth and leather, .
Bi%k' ; gotten lfppolr tion Book Goodfor seven years from
gilt 'ide.l‘ eIy neat a::dl e same ge ¢ral plan as the large Expiration

itle compact, tiandsomely bound in cloth, with

bulv
'y} » Pocket s;
size, er copt....
"‘dzrea.&"UQtlo B v
Y “enlarond ook fo
*uh."t? an Age +  Single copies..:u. ..
taggastion o, hgreﬁll'lt. from Ye PATRIARCH. A familiar book of
in hsurance Agents, in- which divers topics are

A manp + f
P be:"e quite unlike that adopted by the more formal

gents, new edition, revised

00, Single COPIES ... veu.veuenernres «

B djyu
A stm
vl Wares, gt Of Fire Losseson Bulldings.
il.()s“s omost thor(u.l?f' Cleveland, (. 'I'his is the latest and by all
h‘latruc:i,,N an_nm{.g‘[‘h‘ and elaborate work on the adjustment of
Ouge u_]e lext, Vi\ll't.al ) At has ever been published. Tt is filled with
Aing l;,.l ding Tom )he tables and profuse illustrations ; treating of
Settling i"h‘ and in | e laying of the sill to the last touch of the
Valye & loss ~.‘°l'1}lncu!ly practical and useful, not only in
wl; ire, lgut in el.mhling agents to judge of the
o N making the inSUrANCe. «vuuyeeernre.e.
55 Cloth and gilt, PEr COPY v sssssse vorrivns

~0 O8g F
85 P00 Sheer, QTM8 and Apportionment Blanks
a .e::‘m NSURANCE CHRONICLE Ed.—Price, $1 per doz.,
too, en

t Blﬂnks.—Full form—Price, 81 per doz., $5 per

1%.%9r8 Awapg,

—Short Form. Price, soc. per doz., 82 per

= o
Potryey I FE INSURANCE.

"‘Gsenio 8
n«?'&' oa ¢ mﬁ SOIi‘c’i(&!f, f°B" *l Insurance Agents
f:r ‘Dring'\d ract + By N, WiLLey, Actuary. Single copie§
o FeftyenciPles ang actice  Of Life Insurance, A teatise
" olveq in th complete ice of Life insurance. ith valuable tables
th addjg € SCience of arithmetical explanation of the computations
uc.(l;o:; by N wf-lge Contingencies. By NATHAN WiLLEY,
. Pany, of phi a':l:lr:l;. c;x;rym;:" the American Life
. cessessrettstitrenes

ave .
in fa adopted this excellent system, and it is steadily
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"Finch Insurance

FOR SALE AT THE OFFICE OF

& Finance Chronicle, Hlontreal.

N N N N

ce.—By Mervin Tabor,

Three Systems of Life Insuran b
Valuable alike to policy-

Actuary Hlinois Insurance Department. K
holders and policy-seckers, and indispensable to the Life Insurance

Solicitor, Cloth; 240 PP vvveeer covns e ... 1.50, 2.00
Hardy’s Valuation Tables.—Based upon the Institute of
Actuaries’ Mortality Experience Hm. Table at 3, 3"/2. 4 and 44 per
cent. Gives Premiums aud Reserves on all life anc life and endow-
ment paid-up policies, full tables of annnity valies for life and tempor-
ary Periods, €1C ... . ceiiiien ciiiaaar sees
Mortality Experience of American Missionaries.—
By NWiLLkv. Pamphlet..oooooe coiiieees e ceeeraaeee .
Life Agent’s Aid.— By Heney W. Smimh. An inquiry into the
Sources of Surplus: an Explanation of the Contribution Plan of
Making Dividends. 48 pp., '2mo. tinted paper... «......
Agents’ Monetary Life and Valuation Tables.—Dy

1D PARks FACKLER, Actuary. An invaluable work for Life Agents,

eraseesaseeaan evene

New edition ..o.v.veee-veeressosassonnes PN e
Practical lllustrations of Life Insuranc By J. J.
Hasricn, TICE, o vvnn neens semessscsanne e eepeseaces siaveniann

T.AW. ‘

The Insurance Lawdoul-naL—A monthly publication estab-
lished in 1871, and devoted exclusively to Insurance Law. he latest
decisions published monthly. There is no other similar publication;

this is the only depository where the Insurance Decisions can be ob-
tained in a body, Monthiy numbers, each 50¢. Anuual subscriptions.
forming a completc library of Tnsurance

Back volumes since 1871, !
Price per volume.....

Law, g6 pages each, law sheep, are for sale.
Hine & Nichols’ New Digest of Tnsurance Decisions Fire and
Marine, together with an abstract of the Law on each impormn#mint
in Fire and Marine Insurance. The whole being a complete Hand-
Book of the Law of Fire Insurance. 1882. Law sheep. 8oopp ....
Hine & Nichols’ Fire Agents’ Hand-Book of Insurance Law.
A concise summary of the legal status of the Ageni in his relations to
his company, his customers and the ﬁublic; together with the Law of
Tnsurance on all those points in which the Agent is most directly in-

tere;ted. 8vo. Cloth..... flPlll Bi—la
w O i e () es. By Hine
La Nlcr-lm.As.ss ..:‘msignntm%n?of Euﬁ: Poliges?\as been the subject

of much recent litigation, so that the standard text books, issued
only a few years since, are wholly incomplete in regard toit.  This
work brings the law down tc the present date. Cloth, . ceeeveneanes
Igest, comaininF a summary of all the late
decisions of (ourts of last resort, with a full index of subjects, and a
table of cases; forming a * reterence book ** indispensible to every
lawyer and underwriter, officer, or agant, 8v0 .4 ... . -
Berryman’s Digest, of the Law of Insurance, heing a continuatio
ot Sansum’s Digest. 1 vol. Royal octavo. Law sheep.....
on In _Second Edition. The Law of Insurance as
Mayapp]icablesgr ir':,cl?i'fe, Accident and other risks not marine. 980
pages, 8vo. . .....e veseeene
Sansum’s Digest or THE WHOLE Law or Insurance.—Fire, Mar-
ine, Life and ?cc.dent; the most extended and complete publication
jssued. Royal octavo, law sheep, 800 PABES «.eorvecrserasrncereses

Littleton & Bilatchley’s Digest of Fire Tnsurance Decisions,
brought down to 1882. Two vols., complete and valuable .....ooveee

The Law of Fire Insurance.—By Henry FLanoes, Esq. The
most recent and exhaustive text-book on Fire Insurance now ore
the public. Second edition. One vol., 670 pages. Law sheep. Pub-
lished at 7 80..... cesene.s

Bennett’'s Fire Insurance Ca o8, —British and American,
from the earliest dates ; full and valuable. 5 vols. Price per volume.

Dixon’s Adjustment of Ceneral Average,—Law sheep.

Dixon’s Law of Shipping, and Merchants’ and Shipmasters’
Guide. Law sheep ...... .

Parsons’ Marine Insurance and General Average.
2vols. 8vo. Law sheep, New edition..cciiviesnsiesciiercececces

Philll?s on the Law of Insurance.—By WiLLARD PriLLIPS,
Fifth edition, revised and brought down to the recent times. 2 vols.

Lesivsriestesstessanaorene

hee wiareeans .

ciiesnee

veeene P LR LR R

Law sheep...... Ceieieneecaenns
Duer on Marine Insurance — VOIS . aeresvocnsnanroes
Ellis’ Law of Fire and Life Insurance..........
Emerigon on Insurance.—Translated, with notes. 8vo.

sheep. Scarce.,” Price uncertain. i
Marshall on tnsurance.—Scarce. Price uncertain.

he Law of Life Insurance,—LiFE AND ACCIDENT INSURANCE
T gPoRTS. By MRLviLLE g.nﬁmm.nw. of the Boston bar, with notes

to leading English cases, and numerous references. 5 vols., 800 pages,
royal octavo. Law sheep. Per volume.....ciieviiraeecacianonceee
sSharpstein’s Digest of Life and Accident Cases.—
A full compendium of the American and British Life and Accident
Ins. Cases. 290 pages. Law sheep...c.cesucrsinrasnneianaesnnsees
Bliss on the Law of Life Insurance, Witk CHAFTERS ON
'ACCIDENT AND GUARANTY INSURANCE. A Fulland Complete Treatise
750 pages. Law sheep...cocvaceseer
Wood on Fire Insurance.—Second edition. 3 vols.. u“h -
Desty’s Shipping and Admiralty.—sso pp., 18mo., er,
Jexible. Apganug of Marine Law, byyf{om-r Desry, San Fran-

CiSCOvescsasonssvsascssscscerrsvevssncccnsar ctesesteneonevoggeses

by GerorGe Buiss, Jr. N. Y.
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"THE WATERLOO
MUTUAL FIRE INSUBRANCE COMPANY,

Heap Orrice . . . .  Warterwoo, ONT.

Aoorto s s s s s s s - 8186,206.72
Politiecain Foree ¢ ¢+ &« 2 - 13,165.
l{xlmling Insurers of all classes of insurable property have the
option of insuring at STOCK RATES or on the Mutcal Systen.
CHARLES HENDRY, C. M. TAYLOR,

President. Secretary.
J. B. HUCHES, CEORCE RANDAL:.,
Inspector. Vice-Presidant.

W. <. SuiLtie, l'tcaHent
G 1ERN. DRECUHSL, Scc ~Trwas,

CanaDA Bank NOTE Co.

LIMITED.
Engraving on Steel, Stone and Wooad.

ARTISTIC TYPE PRINTING.

Bank Notes, Bonds, Debentures, Portraits, Maps,
Stationcry, Chromos, Artotypes.

526, 528, 530 & 532 CRAIG STREELT,
MONTREAL.

. F. (bell-.u;!,—\;Ice:l'tc:

' klmduba-y‘ ther,

l T thir Trenenciariens more tan82 $23,000,000,00 |

THE MERCANTILE

s FIRE IN3JRANSE CIMPANY, ==
INCORPORATED 1875.

HEAD OFFICE « -« WATERLQQ, ONT,
SUBSCRIBED CAPITAL « - « = - = = - $200,8€0.00
COVERNMENT DEPOSIT - - - - - = - 20,129.05

The Business fur the past thisteen years has been ¢
PREMIUMS reoceived . o« o $758,104.¢3
LOSSES paid e o o e s s = 48,6435

¢ 44 LOSSES TROMITLY ADJUSTED AND PAID. 44
1. E. BOWMAN. President, P. H. 81MS, Secrotary,

{ THE UNION MUTUAL LIFE INSURANCE CO.

OF PORTLAND, MAINE.
(Incorporated in 1838.)

JOHN E. DeWITT, - President.

HE atitrauve featases and popular plamt of thit wellknown Compoty jrever
Mmany indoy cments to intomling s saters pouubiar teitsedt.  Btn Bolleles ace
the 1ming Hberal aewoffcred to the pulihc . af1cr thece yoars they are Noniefar.
1 feltable, Inonstestable and froe from all Haltation as to fnl.hw
i Tracel, ‘Sulclde or Occugmtion, Miitary amd Naval Kervie cxergses.  Ite
rhnc are varied aad adapted to all cdrcumstancea. There Nl
afc Inustame whie k i1 Jocs mk suminh chep ¥, ooktally and ‘asdis: ' v ~‘

' 10 the Company’s Heme Ufice, Voriland, Mainc, of ooy of its Agcms l wegat

| liven Somrilar, sis Malue Law Couvertible l‘nllcy Clasas M. a0 T
i crut tsuaranteed 1tond § nll(y Clasc A,

and othey Foriux of Bond Vab

3 ahwr {1 pam caplanaery of the Slalne Non-forfclture Law,
comdes.

Guod Tcmlory sult open for Active and Expesicaced :\grx. 's.

FEDERAL LIFE ASSURANCE COMPANY.

HEAD OFFICE, IAMILTOY, ONTARIO. ‘

CUARANTEE CAPITAL, - - - $700,000.00

The only Comjuany in Czaada ofenng the IoXaNs PLas of Inswrance by MoxTuaxy PREMIUNS,
l DAVID DEXTER, Managing-Director,

DEPOSIT WITH DOMINION COVERNMENT, $51,100.00,

’ -@’%»

AGENTS WANTED
IN UNREPRESENTED DISTRICTS.

{The Fi  nsurance ﬂssumaﬂuﬁ :
TR OF LONDON, ER?LAND =

[ 3

CAPITAL FULLY SUBSCRIBED -

WY Vv VV'\VV

"'?,*..
HEAD OFFICE FOR CANADA: MONTREAL.

THE FUNDS OF THE COMPANY ARE :
FUNDS IN HAND AS AT 31st DECEMBER, 1885

DOMINION GOVERNMENT DEPOSIT

JOHN KENNEDY, Manager for Canada

m@@gmm SRR ASEE

o EC RO ST ST e VR TGS ORGSO S SEN RS

$1,039,825
4,500,000

$100,000.00
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" ST.* LAWRBENCE + HALL,
MONTRE.A.L-

e upwatde of Thirty-Five years, the nume of the §¢. Lawrence Hall
bae Yern familiaf tv all traselicrs on b Continent,  The Hutel is cone
sement'y utudted in the heart of the buuncss cantre of Moatreal, aml 3e
wvat-guwars to e Genctal 1t thilice, and wther impuatant PPaldu Laddange,
101 % andumrcdy devorated, lusussoniy furanbiod, bghted by the clectre Lizht,
aad httcd with a Paswenzer Biovator. ‘the buslding which has revently Leen
eatenlcd GERAIRS 230 fuumt.

Tac Hutcl is mamoed by Mx, Saseee, Moxteosxxy, undes the peronal
sopessiowa of the frojeictor, Me, Hixxy Hucax,

. ————————— ———

—— THE ———

CANADIAN RUBBER COMPANY.

333 & 335 St. Paul Street, MONTREAL.
Rubber Shaes, Felt Boots, Belting, Packing,
, HOSE, ETC.
Branch Ofice: Cor. of Yonge & Front Streels, TORONTO.

20th year to Jan. Ist, 1889,

—_— TP HEH X —

GERMANIA - LIFE

Insurance Company of New York,

—_— . ——

Established 1856, Establixbed 1836

. NORWICH & LONDON

ACCIDENT INSURANCE ASSOCIATION
OF NCRWICH, ENCLAND,

CAVITAL, - - - - $1,000,000,

838,400 Dejosited with the . Goves t for tl ¢ Lenefit of
Policy-1lolias,
Chirf Oficc for Canada: 23 Colborne Street, TQRONT(.

‘[ CAMBLE CEDDES, - Ceneral Agent.

Agents Wanted In all parts of she Damtnlon.

ASSETS.ccovaiee cormrniaronvocsnnes over 8$13,961,200
Surplus (New Standard) ceeeeeeceeeees « 1,188,521
| Annual Income....... .- 2,544,459
L ASSUrANCES 1 FOTCC nrarnns caetenenearannees 49,921,750
"Lotal payments to Palicy Holders,......... 21,316,201

Head Office for Canada : MONTREAL,

CEORGE W. RONNE, »manager.
GOOD AGENTS WANTED-Liberal Tern

SUN LIFE ASSURANCE COY

OF CANADA.

The rapid progress made by tho (‘«mximn_v may be scen from the following statement :—

e e ——— — — —— ...

. g Lirs AssURaNcEs | - _ . o N Lire Assrx:.\.'c;m
‘ IxcoxE. l Assers. I 15 Foxer. i . Ixcoue. I AssiTs. l 1x Forck.
| eSO UEAS210 93 |§ S0 W) F LGS0 00 ¢ INs2ooollL. §230511 38 L S10I5,59T 98 | 5,849,590 19
i £1.073 &8 21362 81 1INS62 00 & IS¥feceeneees 23S3T0G63 | DISNT 4D 64408 04
iennnnn. | Joz 2 14 HEXIER ] DIALLOUZ 00 ! ISWeannn ... 3II00 51 | 150027 10 9413 05
R SN 127,503 &7 733895 71 IAVNT 43 . 1888.ceee... 52527328 11974,31621. 19,13
B T P141302 81 LIz oS SIS [ |7 i 21316 21

v The SUN issuex an alrolutely unawuditional policy. It jaysoits ciains prompsly, withent waiting for sixiy or nineiy davs.

R. MACAULAY, Mamazing Director,

THOMAS WORKMAN, Fresident.

ECONOMY. RQUITY, STABIT

e

IY.

—~ THE=*~

ONTARIO MUTUAL LIFE,

ESTASBLISEED 1870,
Assurances in force, Jan. Ist. 1889......812,041,914 00

New Assurances written in 1888...
Cash Income for 1888..........
Assets, Dec. 3lst, 1888.......
Liabilities, as per Gov't Valuation.......

- $£90,337.00

SURPLUS,

..........

................

-.. 2,518,650 00

393,074 00
1,313,853 00
1,223,516 00

The New Business for January and February of this year

$6,500!
WM. HENDRY, Manager

| o

is MUCH GREATER than was ever before written by the
Gompany during the same months, while, with over
$12,000,000 on our books, the death losses have been only

W. H. RIDDELL, Secretary.
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THIE C]]TIZENS INSURANCE CQMPANY -

ESTABLISUED 1863, | —eu o E' CA N A DA ——} ESTABLISUED 1541,
.- FIRE -.- lll-l-‘-.~ -.-A(,(ll)l \'I‘
cAprrM. ................................... $1,009,800.00 e ASSETS ceecrves seevieeesseesssnsenns 2oes $596,269.00.
Prcsxdent—Hon J J. C. ABBOTT, P.C., Q.C. Vice-President—ANDREW ALLAN, Esg.
GERALD E. HART, Gcnoml Mann;,er WILLIAM SMITII Sec.-Treasurer.

Fire Rich- taken it Lawest catfent rates lluuu; hout the l'-muu .
Accident B be—3$35 A .I Premum secuties 3100+, and 26 weeks' indemnity:.
Coupon Enloawment Ponds (copy n,,,luo.l;, Unconditional—Non-farfeitable— Always atailable to obtain Cash Loaes

To build up a Nation—Support its Institutions. Agencies throughout the Dominion.
. . . “D A VICE-PRESIDENTS:
Sir JOHN & MACDUNALD, fﬁ A co’be GEORGE GOODERHAW,

I'ree. Lawk ¢f Terente

PRESIDENT. o 'NSUB lN CE cus - WM. BELL, Manufacturer.

THE « MANUPACEL U&gg@

ok whn TANLL §

\ \ AUTHORIZED CAPITAL~ ./

A. H. GILBERT,
SUPT. LIFE AGENDIES.

J. L. KERR:

‘W. H. HOLLAND,
SEC--TREASURER.

SusT. ACCIDENT AGENCIZS

T — : RSP XS~ - - e— T
i, ) ‘*&lﬁ
(¥ k}g@ﬁ THER | Ee@@‘é )

%’ T Ty

e — - W e E W s e W W B . e oa e L Ll e L e s mmam e

@ ISSUES
RICHARD A. nccunnY OF NEW Yoﬁ“ Every Desirable

Presiden.. FORM OF POLICY.
The MUTUAL of New York, is the largest LIFE INSURANCE COMPANY in the

-,

World w;th the best Record

407

ASSETS, =« = - = $126,082,154.
GURPLUS, at fom' per cent., 7,940,0(»4.

| : SN

FAYETTE BROWN J. L. STEARNS,

General ﬂfam(gcr, Guer al AManager,

3 MONTREAL. HALIFAX, N.S.
a2 COOD ACENTS WANTED.-Liberal Torms to the right mon. ﬂg 3
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v 2w e

CAPITAL, £$10,000,000 G;vernment Deposit SIDD 000

/rmu s / FITYormNnnN/ e

COMPANY \

Or Loxnox, Exc.
\/

Head Office, Province Ontario, - - TORONTO..
H. M. BLACKBURN, General Agent.

T
13

i

INSURANCE EFFECTED ' ------------ T AIMS PROMPTILY .
AT LOWEST Head Office, Manltoba and North Woest Provmces, Winnipeg, Man. | ¢t 4
connewt mates | G. W. GIRDLESTONE, Gcneral Agent. SEYTLED.
D. MARSHALL LANG, J. T, VINCENT, | R. FREYGANG. l
Goaural Manager, London, Eng. Juint Manugers for Cenada.
c’e%‘“

/o -

} XLASGOW = AND * LONDON
$607 FIRE INSURANCE GO.

L Chief Offices for Canada, - - - - - - MONTREAL.

—

CANADIAN DIECTORS :

W, H. llU'l"l:ON. Esq. (Jas. Hutton & Co.), Montreal. I LARRNTT W.SMITH, D C.L- (President Bailding and
K. C. JAMIESON, Esq (R, C. Jamieson & Co.), Mon= ! Loan Assuciation), Taranta:

treal. ' S. NORDHEIMER. Exqg. (Pres Federal Bank), Toronto.
W CASSILS, President Dominion Transpoert Company, ! ! GEO- R. R, COCKBURN. Es., M.P. {President Tor.nto
Montreal, Land ane Investment (,orpor ttion ), Torouto.

D.GIROUARD, Q.C., M. P.

InspecTORS—W. G. BROWN, A DGO VANWART C. GELINAS.

Tiis Campany deposits with the Canadian Government One Doltar of approved Secusities for every dullar of Liability.

- i e — - L D T e M SO U Y - -- ——— .

THE

Canada Accidant

Assurance Co’ y.

ur \h HFFH'}L' :

22 to 28 King St. W..Toronto

PREMDENT S VICETPRESTDIENTN S
HON. G, W, ROSS. JOUN FLETT, Esq.
Mins ter of Edueation GEOLHAVILIES, Faq.

Incosporatad Ly Special Aet of the Domision PPare

OF NORTH AMERICA. ’
HBAD OFFICE: 22 to 28 KING STREET WEST, TORONTO. i

liament,
bwoa-HON. G. W, ROSS. . (HON. S. H. BLAKE. Iatien adcfinite literal prolicy, abreast of thio times.
Vicu-Parstvunss ;
. Minister of Education. {R. MCLEAN, Esq. i | VI IR (BN
e Company issnes policies ot the most approved plang, both level amd pataral premion Manuaging Director.
And s the culy Canadian Company )\mplug;\huln:rs and no‘n \‘l-ualue;; {n u;::r:teclm" » ‘ anaging n b

! Gzod Agents Wanted.

H. Q'HARA, Mauaging Divecton
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> AGRIG U I U REAls <

INSURANCE CONPANY
OF WATERTOWN, N.Y.

—— g @ - r——

1853.

ESTABLISHED
CAPITAL, « . . . . . . . -
NET ASSETS, to protect Tolley Molders, .« o
NET SULRFLUS to 3Palicy Haolders, o . - .
NET SURPFLUS to stock HHoklers, . . - .
DERPOSIT AT OTTAWA, . . . .« . -

A~ o~~~

S m e - ww v B v e e e ~ . N e e e A w ey e w s ow -
r.~--—. el L e "x‘yn o A
Y ez T ":
oo 7§ MARD) . :
e - 968 §_ NIV 4
| BN 869 $_4060M 0
F . 1970 $ 4873450
- 1071 % 6413700
1872 § 6210500
1873 71645000
- 1874 800,070 00
1875 $ 1003366100 ¥
1876 028269.00 \ /
1877 $ 1.060.622.00
. 187 .058.157.00
18979 098.62300
8 3 9.00
R E RV
<2Q4&
: 24,0 0 Seiin
=Y

1887
1. FLYNN, Chief Agent,

26 Victoria Street,  Arcade Building,
TORONTO.

$1828.012.26
DEWEY & BUCKMAN,

Ceneral Ageats Easters Ontario and
Province of Quebec,
BROC (VILLE, Ont,

THE NORTH-WEST

FIRE INSURANCE COMPANY
(L_l_mlted.)

WINNIPEG, MANITOR.L
AUTHORIZED CAPITAL, $500,000.
DUNCANMACARTIUR, President, Hox. Jois SIviERLAND, VieePrealdent
G. W, CIRDLESTONE, ¥»q., Sccretary and Manager.
{Als0 Agent for City of London and Guandian Fire Officesy

BRITISH & FOREIGN MARINE INSRANCE CO

Capital and Surplus Assets, $7,669,C00.

JIEAD OFFICE,

Ixsucs Opx s Policles to Limporters and Exporters,
EDIWARD L. BOND, General Agent for Canadz, MONTREAL.

b 23
Ins. Co. >
. oo * a0 et ce B e we uow
*—HARTFORD, CONN.—x%
THE ZTNA LIFE'S Gains in 1887 and 1888.
1887, 184R.
A gain in memberehip af. ... 2,192 2,264
A pain in market values of... SR.157.66 8 46.553.15
A gain inint. income of ... 22.5341.10 £9,587.63
A gain insurpluc of.... ... $9,73%.04 13S.431.84
A gain in prem. receijts of. . 171,152.43 202,565.4¢
A gainin income af.. . .oae 193,693.53 202,4533.10
A gain inassetsof ...l 1,074.746.99 1,198,358.21
A gain in new business of... 1,332,456.00 1,714,1:3S.00
A gain ininsurance <f Leeee 2,109,363 no 239:31,969.00

Manager Montre:) Distriet, Eastern Canada Branch,

.=

] SECURIYY. ECQNO
The Natural System of Life Insurance.

THE DOMINION
Safety Fund Life Association,

ST. JOHN, N.B.

FULIL, DOMINICIN DEPOSITS.

The only Regular Company in the Dominion devoted
to the business of pureo Life Insurance.

PRACTICAL EXPERIENCE.  UNPARALLELED RESULTS.

Twelve per cent. Dividerd, anuually, it raduction of Natural Cent b, w ea
joyad by thene carolled in 383111 An aunual cividend larger thau that detiared Ly
any other Cumpany after § years enrdiment,

SPECIAL FEATURES.
Mutual Insurance, but scwunty of Trust Funds guaranteed by a fully <l rled
Capital of Sa20000,
lnst}z(rance ?}. Natural Cost only, withoutany loading whatever, for aniudesa e
S Ive P
Tontine Profits from the Safety Fund, after § years earelment, in felintag
of cantof Insurance, i
M}_ﬁndowmen: from the same Fund, under the conditions sct forth .a i

1y,

Commended and Endorsed by the Insurance I'ress of Canada,

Active First Claes Agents \\_'a:x.v.-\l..a—m_sly to
J. F. LORANGER, 62 S1. James Street, Montreal, ot to
Head Uffice, St. John, N K., CHARLES CAMPBELL, Secrctary.

GonnecTicut Fire Insumance Cov,

OF HARTFORD. CONN.

CASH CAPITAL, ONE MILLION DOLLARS.
CASH ASSETS, TWO MILLION DOLLARS.

1. D. BROWNE, CHARLES R. BURT. L. W. CLARKE,

T'rexident. Secretary. Axat-Sceretary,

THE TUCKER FILE

GRAYBILL & CO., - WATERLOO, Ont.

Insurance Ofticers _and Nankern recommend the systemn as the
Best for fillng Letters aud Documents.

GUNERAL AGENTS:
TOROSTO,
GRAND & TOY, No. 1 Leader Lanc.
OTTAWA,
THE OTTAWA MF'G. CO.,, - — -~ 161 SPARKSST

JNO. R. ALEXANDER, M. D. ’ T. H. CHRISTMAS, Manager,

MONTREAL,
300 ST. JAMES ST

TEES&CO., - - - - - - ~
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ESTABLISHED 1818, ESTABLISHED 1818
[BLLULE AL e e

Ilire Assurarnce Company.
HERD OFFICE, - QUEBEC.
Gorermment Deposit, - = - ® e =« = $59,800.00

D1 RECTORS
J.GREAVLS (.l.o\l']h\z‘!,}.:rnn{mt EDWIN JONES, ViceD'vesident.

BAN, Treasurer.
span e C A P. PELLE1ILK, GEORGE R RENFREW.

A F HUN Hox, PIERRE GARNEAU.
ul,\\ LANGLOIS, Jrspector. WM, W, WELCH, Sccretary.
AGENC{E}\S T
v, . . - GEO, YRE, . . URONTO,
Nanat o0 D R KOUTH & Ch. S W Mestaeais
New LatamieK, .. .. mm A, TEMPLF, ve ST Jens.
Vauras, o . . . HOLLOWAY, .. e« Winsric,
F. BARTEILS,
(Established 1875.)

ST. HYACINTHE, QUE.

Gaeral Insurance Agent and United Stales Vice Consul,

Kepreseating—FIRE ¢ Western, Dritish America, Imperial and Fire

Iascrance Association. LIFE s Canada Life. ACCIDENT
$aaand Travelerss QUARANTEE : Guarantee Co. of NLA.

Net Premiums after paying all losscs for year 1884:—
Fir, §S,080.58. LIFE AND ACCIDENT, $6,023.18.

=WHEN YOU ARE READY
CALL UP

TELEPHONE 230,

Or send & POSTAL CARD to

JOHN LOVELL & SON,
23 & 25 St. Nicholas Strcet, - AMONTREAL.

The Best Work at Moderate Prices.

M, P. & B.))3s
ALUMINIUM COATEB PExNs.

WHITE FALLO\ - - I‘me Points.
EXPRESS., - - - Medium Points.
EXNQU LTL, = = = - Broad Points,

- —- ‘They are S

EXTRA STRONG, ROUND POINTED, NON-CORRODI BLE,
AND FTEXIBLE.

In One Cross Boxes, - -
%cnd for Samples,

MORTON, PHILLIPS & BULMER,

Statinners, Blank Book Mukers and Printers,
1755 and 1757 Notre Dare St., Montreal.

WM. C. CAVIDSON & H

LITHOGKAPHERS

Fugravers and Geueral Prinlers,

KING'S BLOCK, 648 CRAIG STREET,
MONTREAL.

$1.00 per Cross.

SPECIALTIES:

[nsurance Supplies and Commercial Work,

i

[

PHENIX
INSURANCE COMPANY,

OF BROOKLYN, N.Y.

JAMES C. SINTON, Agent,
MONTREAL, ()uc,

J. W. BARLEY, Ceneral Agent,
NEW'YORL.

Satisfaction Guaranieed.

Presentation Addresses  Iuminated
from five dollars upwards,

All Addresses done on Parchmel,

EDWIN COX & CO.,

Engravers: Illuminators,
AND RELIEF STAMPERS,
114 St. Francois Xavier Street,
MONTREAL.

of Ye etdersze

W&" LLLY XX

REGISTERED,

D. BENTLEY & CO,

Mercantile Printing House,
1746 Notre Dame Street, MONTREAL.

Tttt PR NN

SKOAL ATTENTKN GIVEN 70 IXSUIU(C{ PRINTING OF ALL KINDS,
| Fine Work, I'ersonal Atzention. Moderate Prices.

THE LEADING FURNITHBE HOTSE.

MANUFACTUZERS OF

FURNITURE

AND

BEDDING,

AND INTORTERS OF

BRASS and IRON

BEDSTEADS

WM. KING & CO
652 CRAIG ST., MONTREAL.

W W e S

Facilities for turning out large orders promptly.
Special attention given to Retail Ordors

AP N M




230 INSURANCE & FIN.INCE CHRONICLE. MAY, 188,

-

FORTY-FOURTH ANNUAL REPORT
—OF THE—

NEW YORK LIFE INS. €O,

Office; Nos. 346 & 348 BROADWAY, New York.

January 1, 1889.

Amount of Net Assets, Janunry, 1, 1888
BEVENUL ACCOUNT.

Preminme vuuyoeeve sevoencraosiaeenanven
T e defarred premiu 1
Interest ard rents, €€ .. peene-

LD L L T D R I T T L TTIT PPy 10912

ST

Las intaat accnud, January 1, 1555 .. . ERIDRC g <
$103,313,600 00
DISBEURSEMENT ACCOUNT.
Lowe by death, and Endowments matared and shiv ot foe 2uding reveraumary wllinons tv wnse) ..
D.eicends tiucduding mottuary - das idendet, attinditics, 2 it 5asod UMY <ovyeees sonevannn arnens ceaviun
Total Faid Volicy-tiulders ..., . cess anae ceee 1,003,000 O
Taxes and seimUMANES. Lvevee sevenns . . tiaees sees reseees AN K
Co umiscions (inchuding adsanced and ¢ . misssen), breherages agemy cxpencs, phys. am’ foes, etee. o FRACEIR
Office and law €afxnney, alatics, AdVCtsttg, [IININS A0t vuieeeeevenssscsosanssesensoss oo ansovasensorsassssses [Hg KaLUS Mg §15,002 81
#$89,8:23,336 19
ASSETS,
Cash oo depmit, on hand, and intranst. ceve evveena.iuas cee.sseve ot seassesiosee
United States bonds and vther bonds and stem ks (miathet vl ceanne
REV ESIAe toecectcnareane venraes coase see ses anean « ware e e cee e aaee
mis and Mortgages, first hen onsaal cstate ¢ o 18,590,000 aul the pedic ey assigned to
the Company as additwnal cellateral seonrnyy ., ceee us vesennes *e vense see
Teanporary Loans (fnarket valuccfsocutrties he'd as o Ceverasenenne .- . P
*loans on existing policics (the Roerve vn theve prdieins, 1 T, AN AN B Gone SSORNOY |
‘l{mnuly anpd semieanmul premiums on exisane i 1cs, die salnequent $4 Lomaary §, 10N L. teteniaern-ane
*Fsemiums oa existing policics 10 coure of trammisan: and cdlcctnm. 1 The Reserve vn these policars, ineluded
Liatatitic, is otimated 28 S1L,50,000. .. cceveniir soe carivrsrerenasonesnares etosess-ocanaes
Agents® WalanCEeienesinioccine nenaas o0 ... V teeescessec-esves cee seee
Accrued Interest onsmvesiments, January 1, 1N . e ee e - . eeenn e ees $89,524.3% 19
Market value of accurities over cost value on 4 mpand's books e o sesssccescsecee 3,805,350 38

OA detaled schalule rf1e ocatedqs will acsanpany the usad anncal tepmat ulcd with 11, Tneutats lk}&:liﬂ&nl o
the Mtate 0f New Vork.

Total Asscts, January 1,168, - - - - - - - - = - - < $93480,166%

Approjriated as fillows

APPIOved 1eetcs in COUTC of [AFMEAL s eeeneeesererierore sevarass suvurons soeranrensses nasessosssroioncnsrenns 855,555 62
Kepurtcd haccs awaiting gitewd ¢t ... o ii 0ovorens oo iee
Matured endowncnts, due and unguid irlaime 5 presented . Cee
Auamitics due and uagand (sLaim et Jreented) L., eees sreraus ser cee  » R . . 26,580 G
Reserted 100 1€-utance o CXIMUrg (-1 308 L 31 the et iatirm” Lalle {30t e enl inetemt Lecevee avocnscens coonne T8RS, W
Roserved foe comingent habilities 1. Jantine 1haale ] Fael, Sanaty I, INS waeramd slane
2 gpercent Heserveomm earding grsliaes e F1hat tae
Addition 10 the Fund Quning 1NN ce . i cireerennsosenn. sacoasssonnca vonns + crassecsnnas

DEDUCT~ $LOLIG 67
Reuancd to Toatine policy-holders duning the vear » 1 miatuted Tontines eeiveecenaceaasrenans 215,000 54

Ralance of Tontine Fund Jannary 3, 1 eeeile .nene. .

. 6,323,737 13
Reserve for premiums (and 0 Advam.Cocenercecansacstarasssce

o0t el

886,397,938 3
IMslsible Surplus (Company™s uew Mandard oo itteerieriiriesiitetosccsestsecrrssivencsosssss sss e secrsasrassnsce $7.082,250 25
893,440,186 33
Sarplus by the New York State Standard «Includlng the Tontlie Funmill cireeeeiiee. vacectosenossssossassvssncvasssscarsares $13,500,000

From the undivadat surglus, as abowve, the Board of Truem bave o Yared 2 Feversnaary dicdemd (o jatte uimg gr licees a0 pepoetion 10 thoir contribuice W

surplue, availalic on sciticmnent of Lot annual gwen. e,

RETURDS TO FULICY 31T DRN-, NP AT 1N Beme ), ASSHT~, XRIY TOLICINS JSSURD.
1MLl ST R ET P T AN I e 3 (1} | £, 50 R £ S T 4 18 3 ] AR T eceeraene o Z2NT0
NG . DA Jan, 1 Ines . e, e} Tan. 1, I N1.000,835 I8 o RS2
IS0, s eeeavans 10,207,000 Cot 1, 1NN oonaaee TING TG R ETU T L G, 330, 156 ) ECS SRR < £~ 11
Nuunber of pollcles Iseued darhgg the year, 38,333, IUaks assmned, $125,019,331,
Tota) number of pollcles tn foree January 1 1880, 130918, Aumount at risk, $419,836,505.
TRUSNTEES:
WILLIAM 1T APPLFTION,  ATEN S1UDWELY JOHN N STEARNS,  WITLIAM L BEERS,  FLiar & WIGGINS, W)\ 1. STRONG,
WILLIAM A nOOIH, WALTER N IFWIS, W b BELCRIERY, HENRY NOWERS, EDWARIY MARTIN, HENRY TUCK,
JOUN CLAFLIN, RICIIARD MUSER, AL WERICH, ROBER I I COLLINS,  C. €. BALDWIN, L. L. WHITE,

WILLIAM II. BEERS, President.

JIENRY TUCK, Vicc-Irer, ARCHIBALD H. W2LCH, 23 Vice-Pres. RUFUS W, WEEKS, Actuny

TEEJILORE M. BANTS, Sashien. A HOUNTINGTON, ¥. D, Medical Directer.

CANADIAN DEPARTMENT:

HEAD OFFICE, 23 St. John Street, MONTREAL, - - Branch Office, King St., TORONTO

DAVID BURKE, GESNERAL MANAGER

¥ "o SR

aia



