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Trade After The War

HE question of the trade relations of the
T British Empire after the war—the rela-
tions between the various parts of the Empire,
between the Empire and the Allies, between
the Empire and the neutral nations, and be-
tween the Empire and the nations now at
war with us—is a very large one, a very com-
plicated one, and a very difficult one. It is
so full of difficulties that all who have the
responsibility of dealing with it will probably
discover that they will be wise if they do not
attempt to settle it fully at this time. On
that part of the subject which touches the re-
lations between the Allies and the enemy coun-
tries, the Economiec Conference at Paris made
what some people supposed was a successful
effort to frame a policy; but a little examina-
tion shows that while the Conference resolved
that a common effort should be made by the
Allies td extend the trade rélations between
them, and to discourage trade with the enemy
countries, the methods by which these things
should be accomplished were not defined.
The resolutions were so framed as to se-
cure the approval of delegates holding widely
different views on fiscal questions, and to
obtain subsequent confirmation of the de-
clarations from governments composed of men
entertaining equally diverse opinions. = It
scems that they were intentionally drawn in
very general terms, designed to set forth the
object in view, while leaving each country free
to adopt its own method of reaching the de-
sired end.

In Great Britain it is certain that when the
moment arrives at which details of fiscal pol-
icy become necessary there will still be a wide
difference of opinion. The war is modifying
some of the views strenuously held in the
past. But it is much too soon to assume that
there will easily be an agreement among those
who have in the past found themselves so
much at variance. An admission by strong
free traders that there may have to be a new
policy to meet the new conditions should not
hastily be accepted as evidence that the doc-
trine of tariff protection is now to be adopted.

/ Much has been said in recent cablegrams
concerning the attitude of Sir Alfred Mond,
hitherto a strong free trader, who, it is claim-
ed, is now to be counted among the advocates
of tariff protection. It may be that later events
will justify this interpretation of Sir Alfred’s
position, but it does not appear that he has
yvet so enrolled himself. He has indicated
that there are some industries which may have
to be dealt with in a different way from that
of the past, but it does not follow that he re-
gards tariff protection as the proper remedy.
In a statement made by him some days in ad-
vance of the recent cabled reports, and which

may have been the basis of those reports, Sir
Alfred said:

““The free exchange of goods pre-
supposes that trade is carried on between
individuals, without other object than the
greatest- economic advantage. As soon as
there enters on the field a nation whose
trade is earried on, not by individuals but
by a government, not for trade but largely
for political purposes, with a view to ob-
taining dominion over free and independ-
ent nations, it is surely clear that the
whole basis of trade relations becomes
altered.

““The war has shown us that a number
of materials and industries of great im-
portance for our national defence, and for
the maintenance of great industries such
as textiles, had practically become German
monopolies. It would surely be driving
theory to the extreme limit of pedantry to
lay down as a principle that such indus-
tries, many of which we have created with
much toil and expense during the present
war, should be allowed to slip back into
the hands of those whom we shall certainly
have to regard for a long time to come
as potential enemies.’’

In all this there is not a word about tariff
protection. It shows clearly enough that the
war will eall for new methods of dealing with
some of the commercial problems, and that
there may have to be a revision of the views
of some of those who have in the past taken a
prominent part in the discussion of such ques-
tions. Signs of division are to be found on
both sides of the tariff question in England.
Sir Alfred Mond’s remarks give us one view.
On the tariff reform side it is hinted that the
question is likely to take a new shape. The
tariff reform movement has hitherto contem-
plated very modest duties. Some of the lead-
ers of the movement are inclined to see in the
present situation an opportunity to put for-
ward a protective policy of a more positive
character. Whether this will draw more sup-
porters to the movement or detach some of
those who have sustained it in the past re-
mains to be seen.

It is more than probable that many of those
who in the past have been wedded to the old
free trade policy will feel as Sir Alfred Mond
does that the new situation will call for new
methods. But it is not certain that tariff pro-
tection will appeal to them as the only or the
best way of meeting the new condition. In-
deed it is quite probable that many of them
will regard that as an undesirable way and
will hold that if for National or Imperial rea-
sons it is essential that certain industries shall
be carried on within the Empire, regardless
of the questions of profit or loss which usually
govern business transactions, the proper policy
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will be to either nationalize the industries or-
support them by a system of subsidies.

All this, however, goes to show how large
and complex the problem is and how wise it
will be for all concerned, while recognizing
the desirability generally of the ends sought
by the Economic Conference, to reserve liberty
of action ‘as to the methods by which those
ends are to be attained.

Are Our Provinces Self-
Governed ?

N (fanada, no less than in the United States,
I we celaim to have that system of self-
covernment, which our neighbors are fond of
deseribing as ““Government of the people, by
the people, for the people.””  An incident that
ias just occurred gives the unfriendly critie
of owr institutions an  opportunity to cast
doubt npon our right to make such a claim.

The wonditions under which our Lieutenant-
Covernors are appointed have, during all the
vears ol Confederation, made possible some
ditfiendties whiceh, happily, have not hitherto
riscn. b the old order of things the Lieu-
2enant Governor of every Provinee was an Im-
pevial officer. In the new order of things,
under the British North  America  Aect, the

Facutenant Governors of the Provinees of Can-
ndi have heen appointed by the Federal Gov-
crmment al Oftawa. In the formation of the
Australion Commonwealth the Canadian ex-
.uv\['fn‘ wis not followed., There not ()Il]y the
Governor-tieneral, but the Governor of every
State s appointed from London.

That there was a possible danger in the ap

pointment of Canadian Lientenant-Governors
wias seen at an carly stage in the history of the
Donmimion. A Licufenant-Governor is presum-
cd ot he s non-partisan officer, holding the
seades evenly between the rival  political
parties ol the day. any one of which may at
any time heealled upon to assume the re-

sponsthilities of covernment. Could such a
ton partisan ol ficial cmeree from the field of
party steife and bhecome qualified to exereise
s funcetions with absolute impartiality?  Do-
nimon aed s Provineial polities being usually
closely iterwoven, wonld it be right that a
tciher of one ol the wnlllr'llt“ll_‘;‘ ]Hll‘ti(‘S should
beocliosen toa place at the head of a Cabinet
conposed ol his political opponents?

There were men who had sueh grave doubt
ot pomt that they felt it would be wise
toretain the old method of Tmperial appoint-

et as o the Nustralians have  sinee  done,
Others were able to contend, with some force,
that to admit owr inability to make such ap-
pomtments from the ranks of our own people
woubld be to admit our unfitness for self-gov-
criment. - As a compromise between these two
views the sugeestion was offered by a publie
writer, long ago, that the objections that might
he raised to the appointment as Lieutenant-
Giovernor of a man who had been engaged in
the party strife of his Provinee could be met,
i part, by a system of interchangeable Gov-
crnorships, the appointee being named to rule,
not over the Provinee in which he had resided,
but over another Provinee.

Theoretically, at least, the dangers of the
present system were elear enough. It must be
admitted, however, that in practice little real
difficulty has occurred. The Lieutenant-Gov-
ernors chosen at Ottawa, with rare exceptions,
have proved themselves moderate men, who
recognized the responsibilities of their high
positions and discharged their duties in a
constitutional way.  That the Lieutenant-
Governor might be chosen from the political

party opposed to his ministers was one of the
conditions that had to be faced—one of the
risks that had to be taken. The danger that
was anticipated in this respect has now been
very sharply illustrated by the appointment
of Sir James Aikins as Lieutenant-Governor
of Manitoba. That Sir James is a Conservative
while his Cabinet is Liberal creates no new
condition. There have been many such cases,
and, as we have said, rarely has that situation
caused trouble. But Sir James is not only a
Conservative; he is a Conservative who only
a few weeks ago offered his services to the
people of Manitoba in connection with the
management of their Provincial affairs, and
was over-whelmingly rejected by them. Sir
James had been a member of the House of
Commons. A Provincial election coming on,
he retired from the Commons, was chosen lead-
er of the Manitoba Conservatives and appeal-
ed to the people to defeat the recently formed
Liberal Government, of which Mr. Norris was
and still is Premier. Sir James himself thus
became a chief issue in the contest. He was
defeated in his own constituency by a large
majority, and throughout the Province the
people rejected his policy and his candidates.
That is not a bit of ancient history. Tt is very
recent history. It is very much in the mind
of the public. Now we have the announcement
that the man who was thus emphatically re-
Jected by the people of Manitoba is by the act
of the Government at Ottawa sent to rule over
them!

Sir James Aikins is a gentleman of ability
and of high personal character. We do not
doubt that he will earnestly endeavor to dis-
charge his duties in a constitutional manner.
His appointment to an office of a different
character might be beyond ecriticism. But
his appointment to this particular office is,
under the circumstances stated, not a wise one.
[t puts an unfair strain on the constitutional
system. It creates a situation which cannot
casily be explained to outsiders. It gives the
Philistine over the border an opportunity to
rejoice. '

Mr Bourassa’s Reply

W E published Capt. Talbot Papineau’s

letter to his cousin, Mr. Henri Bou-
rassa, and in our last issue we gave Mr.
Bourassa’s reply. Apart from the gratuitous
insolence to Mr. A. R. McMaster, Papineau’s
law partner, which mars the paper, Mr.
Bourassa’s letter is well written and puts the
best possible face on his attitude. The trou-
ble is that Mr. Bourassa seems unable to un-
derstand the simple fact that Canada is a part
of the British Empire and therefore must ex-
pect to share in the burdens which naturally
arise from that connection. If it be said that
Canada has no representation in the Imperial
Government or Parliament, and consequently
no voice in the making of war or peace, that
fact may be at once admitted, but it does not
carry with it any reason why Canada should
not, like other parts of the Empire, do her
part. Canada has had no grievance on that
score and has done now. The circumstances
under which the Empire has grown up have
made it necessary, hitherto, that the control
of Imperial affairs should lie in the Mother
Country. Canada has cheerfully recognized
this fact. She has never sought to have a di-
rect voice in Imperial affairs. She has shared
in the benefits of the Empire, and never was
there a time when more consideration was
shown for her views by the Imperial
authorities than in recent years. Therefore,
notwithstanding the absence of a direct voice

—a point that is magnified by some people who
do mnot really understand Canadian public

opinion—Canada holds a position in the Em- -

pire which carries with it responsibilities that
cannot be evaded. Under her constitutional
status she could only veluntarily participate
in the war. There is no power in the world,
while the British North America Act remains
unrepealed, that could compel Canada to take
any part in the conflict. Of her own free
will she has decided to make the war
her own, just as the other self-governing
Dominions have done. There can be no doubt
that the adoption of this policy by the two
great political parties in the Federal Parlia-
ment has the approval of the vast majority
of the people of Canada, and of every Pro-
vince of Canada. A Government which in a
crisis like this failed to pledge Canada to do
her bit would have been swept away by an in-
dignant people. )

It suits Mr. Bourassa, in his writings, to
treat Canada as a separate country, having
neither interest in nor duty to the Empire at
large. In that entirely mistaken view we be-
lieve he has but few followers. If he represented
the views of French Canadians gen-
erally the situation might well cause anxiety
concerning the future relations between the
various sections of the Dominion. Fortunately
for Canada and for the Empire, the French
Canadians turn for leadership to cther men
who have a finer conception of the privileges
and responsibilities of< British citizenship.

Lord Lansdowne

RUMOR is again busy with Lord - Lans-
downe’s name. The latest report is
that he will resign on account of ill-health, and
that his resignation will have no political
significance. Lord Lansdowne is no longer
young. He might well desire to be relieved
from the responsibility that he bears as a
member of the Cabinet without portfolio. If
his age and ill-health are really reasons for
his retirement the cabled statement that his
resignation would have no political signifi-
cance may be borne out. But if Lord Lans-
downe should retire because of difference
with his colleagues on the public questions of
the time, his resignation might have a very
important bearing on the political situation.
His influence in the Unionist party is very
great. His retirement because of a difference
on a question of policy would almost certainly
be followed by the resignation of others and

might easily mean the break-up of the Coali-
tion.

Save For The Loan

R. McKENNA, the British Chancellor
of the Exchequer, in a review of the
successful manner in which the

tremendous
cost of the war has been financed by the Im-

perial Government, bears testimony to the
considerable part that has been played by the
contributions of the working classes. The Brit-
ish workman has not usually been remarkable
for thrift. Many thought that an attempt to
teach him to be thrifty for the purpose of lend-
ing his savings to the nation would fail. But
it did not fail. The small savings of the work-
ing classes proved a material help to the
Treasury, and the contributing of them gave
the workmen a new interest in the war., So it
will be, we believe, in the case of the new Can-
adian loan soon to be floated
afforded for the co-oper
women of small means,

, if facilities are
ation of the men ang

e

gt
p

N

¥R

Wi+
y e

Vol. XL

Ca

Canaa

The Unif
satisfactior
their forei
ports for tl
$4,345,000,0
plus export
and 1915 tl
ly above ¢
1916 repre
Canadian c
have been
figures and
they consi
to wake u
neighbor f
The return
month by 1
admonition:
Canada’s fc
ly as great
twelve mol
trade, exclu
shipped thi
$1,385,000,01
preceding Yy
increase ov
tically the s
and enterp:
year endin
double the
gularly enc
year ending
double the
years. The
the ratio of
by the two «
export surp
resents rou
our case W
was $256,00

For many
largely in e
ed relativel
ours in the
not been lo
the war. Th
it at 100,000
Canada’s p¢
times as m
little less tb
ting it in a1
per capita i
capita trade
this connect
tively large
be the resul
of the Unite
population,
country, ab:
annual prod
year’s yield
United State
per head. O
resented an
head of pop
ing for dom
in Canada’s
the total yiel
The same co
ber and in
by us.

However,
ment of our
war munition
not operate
than that of
scarcity of Il

"race. Nevert

is eminently
manufactures




e

gt
p

A

Wi+
y e

Vol. XLIL, No. 7.

THE JOURNAL OF COMMERCE

3

Canada’s Foreign Trade - After

the

War

Canada Should Possess Many Advantages After the War That
will Tend to Develop Foreign Trade ~

By H. M. P. ECKARDT. |,

The United States are celebrating, with justifiable
satisfaction, the closing of a fiscal year in which
their foreign trade aggregated $6,500,000,000. Ex-
ports for the year ended June 30th, 1916, were about
$4,345,000,000; and imports, $2,180,000,000—the sur-
plus exports being roundly $2,165,000. In 1913, 1914
and 1915 the foreign trade of the country ran slight-
ly above $4,000,000,000—so the increase shown in
1916 represents roundly 60%. Some observers of
Canadian origin, now residing in the United States,
have been so much impressed by these tremendous
figures and by the progress thereby indicated, that
they considered it necessary to admonish Canada
to wake up and do something to prevent the big
neighbor from gobbling up all the trade in sight.
The returns covering the trade of the Dominion
month by month would appear to indicate that such
admonitions are scarcely- called for, inasmuch as
Canada’s foreign trade expansion has been relative-
ly as great as that of the United States. For the
twelve months ending May 31st, 1916, our total
trade, excluding coin and bullion and foreign produce
shipped through Canada for re-export, amounted to
$1,385,000,000, as compared with $868,000,000 in the
preceding year, and $1,020,000,000 in 1914. Thus the
increase over the preceding year comes out at prac-
tically the same percentage as shown by our wealthy
and enterprising neighbor. Canada’s exports in the
year ending May, 1916, were $820,000,000, nearly
double the record for 1915 and that for 1914. Sin-
gularly enough the United States exports for the
year ending June, 1916, were also approximately
double the exports of each of the two preceding
years. There is, however, a marked difference in
the ratio of export surplus to total export as shown
by the two countries. In the case of our neighbors the
export surplus in. this latest high-record year rep-
resents roundly 509 of the total exports; while in
our case with exports of $820,000,000 the surplus
was $256,000,000, or slightly more than 31%.

Per. Capita Foreign Trade.

For many years Canada has done a foreign trade
largely in excess of the United States when reckon-
ed relatively to population; and this superiority of
ours in the matter of foreign trade per capita has
not been lost or diminished since the outbreak of
the war. The population of the United States, taking
it at 100,000,000, is roughly twelve times as great as
Canada’s pobulation, yet instead of doing twelve
times as much foreign trade as we do, they do a
little less than five times our volume of trade. Put-
ting it in another form the foreign trade of Canada-r
per capita in 1916 was about $173, as against a per
capita trade of $65 done by the United States. In
this connection it is well to remember that the rela-
tively large per capita trade of the Dominion may
be the result of thinness of population. In the case
of the United States the requirements of the home
population, which is fairly well spread over the
country, absorb a larger proportion of the total
annual production. Take wheat for example. Last
year’s yield of nearly 1,000,000,000 bushels for the
United States represented an average of ten bushels
per head. Our yield of say 350,000,000 bushels rep-
resented an average of nearly forty-four bushels per
head of population. The point is that after provid-
ing for domestic needs the surplus left for export
in Canada’s case would be a larger proportion of
the total yield than in the case of the United States.
The same consideration would apply in case of lum-
ber and in case of several items largely exported
by us.

War Munitions.

However, with regard to one. important depart-
ment of our last year’s foreign trade—the export of
war munitions—the thinness of our population would
not operate to make our per capita trade greater
than that of our neighbors. As a matter of fact the
scarcity of labor here served to handiéap us in the

"race. Nevertheless our showing in this department

is eminently satisfactory. The Canadian exports of
manufactures for the year ending May, 1916, were

$262,000,000, as against $104,500,000 in 1915, and $60,-
000,000 in 1914—the average monthly export in the
year just ended being about $22,000,000 as against
an average of $5,000,000 two years previously. It is
generally understood that this munition trade will
not outlast the war, also that the extraordinary
European demand for some of our principal natural
products will cease when peace is concluded. At the
same time there are grounds for believing that
the extensive industrial equipment with which
Canada has been supplied in the past half-dozen
years will have a tendency to gradually develop the
permanent export trade in manufactured goods. Ac-
cording to news items of the day, numerous Ameri-
can branch plants have been eéstablished at advan-
tageous points in the Dominion with the object of
benefitting from the most favored nation arrange-
ments which Canada is expected to conclude with
our European allies in the present war. In other
words it is said that these American manufacturers
expect to be able to export to certain of the leading
European nations after the war more advantageous-
ly from ‘Canada than from their home plants in
the United States. In this connection it is not to be
supposed that the important plant which the United
States Steel Corporation is establishing near Sand-
wich, in Ontario, will be confined in its operations
to manufacturing for the Canadian markets. Like
other large American branch plants, it will no doubt
give a goodly share of attention to the matter of
filling orders for export. This is mentioned merely
to show that the steady development of our indus-
trial facilities promises to bring about a satisfactory
permanent increase of our manufactured exports.

Animal and Agricultural Products.

Notwithstanding th'.;tt the manufacturing exports
increased over four fold as compared with two years
ago, the exports of animal and agricultural products
retain the dominating place in our trade. Taken in
combination these two items account for a total
of $406,500,000 in the year ended May last. This
is nearly equal to the grand total of our exports two
years ago. (In 1914 total exports of Canadian prod-
ucts were $429,000,000). The tremendous wheat
crop of 1915 was a great factor in expanding the
total of exports derived from agricultural opera-
tions. The 1915 crop, large as it was, should not
be regarded as merely a stroke of good fortune. For
several years prior to 1915 there had been steady
increase in the land seeded to wheat, and the yield
had shown a rising tendency; but on several®occa-
sions the climatic conditions prevented maximum
results. Sooner or later an all round favorable year,
such as 1915 proved to be, was bound to come
around, serving to demonstrate in a striking man-
ner Western Canada’s capabilities in regard to
wheat production. It is the general hope and ex-
pectation that Canada will receive a heavy immi-
gration during the years immediately following the
great war. In fact such immigration appears to be
vitally necessary to our rapid development. If it is
happily forthcoming, if from the United Kingdom
and Northern Europe and from the United States
we get annually a large body of young men intend-
ing to devote themselves to agricultural pursuits, the
rapid development of our agricultural exports would
follow inevitably.

High Prices.

It should not be forgotten that high prices result-
ing from the war have been one of the factors swell-
ing the value of our exports. Nothing can be surer
than that when the extraordinary demands created
by active military operations on a vast scale, cease
to be a factor, prices of various commodities will
be readjusted to a lower level, and in some cases
the fall may be severe. So it might easily happen
that while sending out exports equal in volume to
that of today, yet a lower range of prices might make
the value of the exports considerably less. All things
considered, the outlook for steady development of
our foreign trade during the next decade or two is
favorable, It is quite possible that we may gaid on

our big neighbor, especially if American capitalists
and American manufacturers continue to invest
money in Canada on a large scale. With this advan-
tage, with.the advantage of strong financial support
from the mother country, and energetic efforts by
ourselves, we may succeed in building up an exter-
nal trade of great dimensions by the time our popu-
lation reaches fifteen or twenty millions.

THE WONDERFUL SYSTEM AT THE WAR
OFFICE. -

A visit to the registry branch of the War Office
gives an idea of the immensity of the work going
on, for this branch receives everything coming in
and distributes the business to all branches. Over
100,000 letters are received every week, and of these
an average of 40,000 go through the formality of
registering. Once registered, a communication is an
official record of the Government, eventually under
the control of the master of the rolls. The mere
registering of this vast influx of 40,000 pieces of
separate war business is a prodigious work. Ten
youths were at a long table engaged solely in slitting
open the envelopes. Fourteen sacks of war business
had come in the first morning mail, and this was
only the start. Room after room is filled with men
and women workers, registering these communica-
tions and getting them started to the 120 branches.
A war communication addressed personally, to the
late Lord Kitchener or any other official, is deliver-
ed direct, but unless personally addressed it is part
of the war office business, and goes to one of the
120 branches, according to the subject treated. There
is no time for high-sounding titles, and so every
branch and every official is known by a group of
letters, and every officer in the service has a num-
ber. This registry branch under the direction of one
of the veteran members of Sir Reginald Brade'’s
staff, Mr. Pedley, is a model of efficiency in the
handling of the avalanche of documents which the
war turns loose on every branch of the War Office.
Going down in the sub-basement, below the level of
the Thames, one could see the bewildering vistas of
documents, stretching for long distances but arrang-
ed with mathematical precision for instant reference
as a Government record.

DISPLACING KING COAL.

King Coal is very much harassed in formerly un-
disputed fields. Electrifying of steam plants, mines,
factories and even railroads is going ahead at a
steadily increasing rate, but while coal may, imper-
ceptibly so far, lose some business in the domestic
market, export sales are increasing. By-product
plants are being erected, and operators are looking
forward to the time when wasteful and costly
methods of coal transportation will be done away
with, and electricity produced at the mine and be
transported cheaply and quickly to the consumer,
cooking your dinner, heating your house, running
your factory, or carrying you across the continent,
untroubled from soot and cinders.

What change such a transformation may make is
best demonstrated by what it has done for the
Pacific coast, especially for San Francisco. How-
ever, electricity had less to do with this change than
oil, which has supplanted coal to an extent at first
unthought of. AIl harbor and coastwise as well as
all trans-Pacific shipping is using oil. Gas is made
from oil, and the residue pressed into briquettes.
The factories use oil, and the oil stove warms the
house in the rainy season.

vConsumption of coal in San Francisco was as fol-
lows: 1860, 77,635 tons; 1870, 320,493 tons; 1880
654,118 tons, and 1890, 1,018,120 tons. The highest
tonnage was reached in 1900, with close to 1,.‘)070,000
tons. From that date on fuel oil became a factor.
In 1910 coal consumption had shrunk to 535,236 tons
and to less than 400,000 tons in 1915, although popuz
lation increased.—Wall Street Journal.

MOTORS IN UNITED STATES.

Motor vehicles registered in United States num-
bered 2,445,664 last year, and $18,245,713 was paid
by their owners as registration and license fees. De-
partment of agriculture announces that 90
or $16,213,387, was spent for building an
ance of county and state roads.
crease of 734,325 in number of ve
760 in fees from 1914. Only 48,00
gistered in 1906. Iowa led with
teen inhabitants, while in Alaba
one for every 200 persons,

7% of fees,
d mainten-
There was an in-
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one for every six-
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Immigration After the War

3y FREDERICK

C. HOWE.

United States Commissioner of Immigration, in the Economic World.

[The question of to how great an extent immi-
gration from abroad to the United States will be
resumed when conditions are again normal is one
of the utmost importance to this-country. We have
so long been dependent upon the inflow of foreign-
born citizens as an addition to our labor supply
that, were this tide halted we should feel the
¢ffeet of it throughout our economic strata, as we
have already felt to a moderate degree the effect
of the war in this regard. With peace talk very
much in the air, therefore, the following article
by Commissioner Howe is not only timely but high-
Iv valuable,  The article is the text of an interview
accorded by him to the “New York Times Sunday
Magazine.” It is here presented in full. Editor. Eco-
nomical World].

Over o million immigrants a year, or practically

o hundred thonsand o month, were coming through

Ilis Islind previous to the outbreak of the war two
venrs ago, and that was about 90 per cent of the
{otal immigration into the United States, making
of our depot the greatest portal in the world.

The war checked immigration automatically and al-
most  entirely. This means that the war stopped
contributing  something  like  $500,000,000  to 21,000,-
D000 1 vear to the wealth of the United States,
sesuming that cach immigrant is worth, in poten-
tiality, only abont $500 to $1,000.

IPor (he two vears ending June 30th, 1916, the ebb
nd flow of the tide of immigration and emigration
was  practieally bhalanced, and  that has not been
{he case in o over H0 o yvears. IF'or the year ending
June 20th, 1916, the arrivals were over 176,611, the

departures 169578 o net increase of 7,033, In the

venr ending June 80, 1915, arrivals were 243,370, the
departures 271,138, o net deerease of 27,768, while

the immigration of the year ending June 30, 1914,
was 1,200,000,
Therefore, 1 may safely say that the net result

of the war so far has heen for us, in the human equa-

fion. the loss to the country of approximately 1,500,-
000 people who otherwise would doubtless have come
to our shores

One principal effect of this has bheen the shortage
of Tabor, cspecially in the unskilled trades, such as
Failway huilding, construction work, agriculture, ete.
In sceveral parts of the country severe labhor famines
have resulted

This  affords  one  explanation of the unwonted
increase inowages, It also explains the large number
of necessful strikes and  the  general advance in
Wit for unskilled 1abor, which, in some parts of
the connlry, is getting more money than inside semi-
cliilled trades Iispecially is this true in New Iing-
land, in o PPennsylvanio, Michigan and the Central
West, and also where the munition factories are us-
ine  what available labor they can find to double
d triple shifts,

To-day it is almaost impossible to get farm hands
heeause men are able to get such high wages in
Yy gETRR In the West unskilled labor is getting
ga amdl A iy In the Isast the general scale

of wanoes for unskilled labor has risen from $1.75 to

$o0n and $2.50 a day.

In my opinion this Inbor shortage will continue for
v considerable time ’rosperity is so widespread it
has heeun to affect industries not immediately touched
producing  comforts and

Sy the war, Industries
luxuries are waking up and demanding more men.
vervihing indieates the prosperity tide will continue

covernl years unless o combination of unexpected

an untimely close.  And wages

mishaps brings it to
will continue too rise. To-day almost anyone can

ot a joh that is able to work.

Reports from I"ederal, State and Municipal Em-
ployment Boreans all indicate that employment could
he had for many thousands if they were available.

Daily we get demands for hundreds. A few weeks
two shiploads of Spaniards came to lig TIsland

got off the ferry on

ago
and they were hired as they
AManhattan Island. The wages agreed upon were
$2.26 o day, but in a fow weeeks these Spaniards had
up their jobs for hetter pay elsewhere.

main as long as the war contin-

thrown
The condition will re
nes. There is an embargo on emigration in all

ICuropean countries except Sweden, Norway, Den-

mark, CGreece, Ttaly, Spain and Portugal. Trom
e immigration has fallen helow the nor-

it is also below the normal; from

Seandinavia th
mal; from Greece

Ttaly it is about half of the ante-bellum size; and from

Spain and Portugal it remains about the same, which
is inconsiderable.

Immigration after the war will depend on a variety
of influences. The Central Powers and Russia are
likely to forbid emigration entirely; they will want
the able-bodied men at home. This can be done in a
variety of ways, by refusing passports, by legislation
as to inheritance laws, by forbidding return, etc. These
and similar obstacles may make it practically impos-
sible to get out of these countries.

However, I expect a pretty heavy immigration from
Gireat Britain as soon as peace is declared, especially
to Canada. We are not likely to have many from
IFrance, as indeed we have never had since the early
Colonial days. The Irench are too largely a h()me’
owning and individual fortune-building race to mi-
erate in considerable numbers.

Those who come will not seek free land, for it is
all taken up. Nowadays a man without capital can-
not hecome a farmer, and this drives the bulk of im-
micrants to the cities.

Despite the despoliation of Belgium only a few hun-
dred Belgians have come to these shores during the
war. Those driven from their homes have found tem-
porary refuge in Holland, England and France, ex-
pecting to go back to their homes after the war. The
Beleinans, like the French, are a home-owning and
building race, and do not migrate.

[ expect to see very few more erman immigrants.
Before the war the average was only about 25,000
A vear. The bulk of our German population came
here between 1830 and 1870. During the last generation
and longer the Germans have been staying at home.
Next to the United States, Germany has more immi-
erants than any other country in the world. Previous
to the war the average annual immigration into the
Gierman Empire was probably 750,000.

Ctermany will keep all her people at home after
the war to recapture industry and trade. She is bet-
ter able to do this than any other European power,
due to her high state of organization. Previous to
the war 5 per cent of her population was employed
by the State in industries and activities owned by
the Government, such as railways, mines and forests.
War has led to a very great extension of the State
activities in Germany. So when the war is over I
expect Ciermany to send her men back to industry
in companies and regiments just as she sent them to
the firing line. Thus many industries will be carried
on, almost in the military spirit, so as to carry the
nation over the transition stage until individual
initintive can adjust itself again. One thing is sure:
Giermany will be a much more highly socialized
Qiate after the war than before, and this will keep
Gtermans at home.

I expect Ttalian immigration to go on as it did be-
fore the war as soon as peace is declared. Ttaly does
not  discourage emigration to the TUnited States;.
rather she encourages it. A large percentage of Ttal-
inns who come here return to their native land with
from $500 to $2000 and thus can collectively increase
the wealth of Ttaly very materially. The Govern-
ment recognizes this and has worked out the most
intelligent  and  humane emigration policy of any
nation in Turope.

I think the post-bellum immigration here from
Gireece, Turkey and Armenia will be ereat; possibly
more than before the antebellum immigration. It
will undoubtedly be very heavy from Serbia, Bul-
earin and Rumania. These countries have suffered
sin Minor and Macedonia

terribly. Large parts of /
have been completely devastated. There will be a
hegira from that near-TSastern congeries of nations.
ration will come, T believe, from

Our heaviest immig
Poland, Hungary and the Eastern part of Europe.
Unless  Russia  prohibits emigration hundreds of
thousands will come to us from that vast country.

I’oland has been swept over by armies; farms, cities,
villages have been destroyed; millions have been torn
from their homes; many have been Kkilled; many
others exiled; few have incentive to return to the old
homes: the families are gone: the wives and child-
ren are dead of starvation or bullets; there is no rea-
son to go back. This is true not only of Poland, but
also of parts of Silesia and Hungary. The people
are not a home owning peasant class as they are in
Belgium and France, Holland and Denmark. They
are farm lahorers with nothing to identify them with
their native country. The same thing is true of Gali-

cia,

The Jews have suffered more than any one from
the war, as they always do. In Russia and Rumania
they are not permitted to own real estate; they are
kept within the pale, and whenever opportunity of-
fers are subjected to oppression. So I expect more
Jews than ever to turn to the United States when
the war is over.

Immigration from Ireland in recent years has been
somewhat checked by the Land Purchase Acts, which
make it possible for Irish tenants to acquire land
titles. Since that opportunity was opened Irish im-
migration has slackened. If England adopts a gen-
uinely humane policy toward Ireland and Home Rule
is given a substantial hold on education and the de-
velopment of tHe kind of aspiration that has been
animating Ireland so many generations, then I ex-
pect the Irish to remain at home, and the big emi-
gration from Ireland to end.

There are two other forces making for heavy im-
migration from all countries, including Germany,
France and England. Three hundred and fifty million
people have been upset by the war; families” have
been broken up, farms destroyed, businesses ruined,

-taxes made almost unendurable. Many will want to

escape militarism and the burdens of war; many will
be inclined to see the shores of a country free from
war and not governed by the military and aristo-
cratic classes.

There is also this to be considered. TI“ully 30,000,-
000 men have_been under arms; have lived a freer
life in many ways than ever before; have learned
self-reliance; have enjoyed the democracy of the
trenches. Out of this number it will not surprise
me if millions have been made restless, discontented
and unwilling to go back to the mines, the mills and
the great states. Many will have the spirit of tramp
life. They won't want to settle down. They will turn
toward America.

Finally, we must consider the women and children.
There will be left probably 6,000,000 to 8,000,000 wid-
ows and unmarried women and perhaps two or three
times as many fatherless children. The great major-
ity of these will have friends, relatives or acquaint-
ances in the United States who will want to help:
as they do today. Probably 80 per cent of thlt/)se who
come here in normal times are assisted by friends
and relatives in this country. So we may expect to
be confronted by a vast number of crippled and
weakened men, of women and children who look to
America as a place of refuge.

All of this is, of course, somewhat conjectural. If
Europe turns to reconstruction and bends her ener-
gies and makes sacrifices to put her people to work
and to make life attractive, as some countries un-
doubtedly will do, immigration to this country may
be partially checked.

But, whatever happens in Kurope, the first year
after the war will, I believe, see a greater immigra-
tion to this country than we have ever known in our
history. After that first year I look for the tide to
fall, growing less and less each year, until it finally

equalizes again.

CIGARETTES IN U. 8.

Particularly is this the era of the cigarette. Des-
pite various types of hostile agitation, and even some
statutory repression, American cigarette consump-
tion has in the past decade, particularly in the past
year, shown a huge expansion. In ten years the num-
ber of cigarettes subject to Uncle Sam’s tax-gather-
ers has increased fivefold.

This year there is indicated in figures to June 1st

an output of twenty-five billion cigarettes, showing
the unprecedented annual gain of 459%. The career
of the cigarette in recent years may be thus dia-
grammed (in millions):
1916 .... 24,860 1912 .... 13,183 1908 .
1915 .... 17,957 1911 .... 10,486 1907 .
1914 . ... 16,869 1910 .... 8,663 1906 .
1913 .... 15571 1909 .... 6,836

Likewise, if to lesser degree, is the course of con-

sumption of large cigars illuminating. This year will
witness a new record, with a gain to date of 8%
(in May 139%). Output figures for recent years have
been (in millions):
1916 .... *7,725 1912 .... 7,044 1908 .... 6,488
1915 .... 17,096 1911 .... 17,048 1907 .... 7,302
1914 .... 7,174 1910 .... 6,800 1906 .... 7,147
1913 .... 17,671 1909 .... 6,667

*Estimated.

This year, with increased individual and class con-
sumption, we are burning up 244 cigarettes per capita
a year, as against only fifty-two ten years ago. If
allowance be made for the fact that our regularly
smoking population is about 23,000,000, the change
becomes still more impressive.

Truly we now have much money “to burn.”—Bosg-
ton News Bureau. '
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Tom Osborne Returns

By J. W. MACMILLAN.

What does ‘it mean when a prison goes en fete
on the return of its warden? . )

The defeated political ring of New York State
doubtless maintains that such popularity is won
by the destruction of discipline, the cozening of
slackness, the winking at loose and idle conduct,
and the entire subversion of the punitive purpose
for which the building was erected. In their view
it is like the mice organising a demonstration for
a favorite cat.

Whatever may be said against the new regime
instituted in Sing Sing by Thomas Mott Osborne
his political foes are not likely to gain a favorable
hearing for their strictures. They, of all men, have
shown themselves unfitted to pose as champions
of order and law. The overthrow of their charges
against Mr. Osborne has left them exposed to pub-
lic scorn and condemnation. They are revealed as
base slanderers, who tried by abominable defama-
tions to ruin and remove the honest man whose her-
oic purpose was robbing them of their graft. In
their charges they did not forbear to accuse him
not only of rascality but also of the vilest personal
vices, and they were unable to produce a single

item of evidence to support their foul slanders.
Twe Systems of Administration.

It is clearly unfortunate that the case between
two systems of administration of justice should he
obscured by such an infamous attack on the cham-
pion of the newer methods. The publie, with its
cre ever cocked for the spectacular, is apt to con-
clude that Osborne’s methods must be right because
he is proven an honorable man, and that the severer
methods are wrongz because they are championed
by a band of scoundrels.

To a lesser degree, also, the wild rejoicing of
the convicts at Osborne’s acquittal and restoration
to office is likely to divert the public attention from
the real issue. There again we have a factor both
spectacular and indecisive. The fact that he makes
criminals happy means little in the greater ques-
tion as to whether he protects society from their
depredations.  There must indeed be notable quali-
ties in a2 man who can waken sixteen hundred ecrim-
inals tp the celebration of a holiday. Spectators
who crowded the hills about the prison and looked
over the walls saw a parade headed by a brass
band.  carrying banners, with clowns and vffi;;ivgl
figures, and with floats displaying the prison manu-
factures. The procession gathered about a piatform,
read an=address of welcome to Mr. Osborne, and in
serio-gomic fashion conferred on him the degree of
Doctor of Humanity.

We may fairly estimate a portion of this festivity
as mere hilarity, the joy of helpless men in the pros-
pe toof milder treatment. We may he sure they
have no love for an iron discipline, punctuated with
cruel punishment.  The return of the warden meant
less repression, less pain, more freedom, more pleas-
ure.  Perhaps to some of these convicts this motive
was the sole motive of gladness.

Ilven so, while we disallow it from influencing our
judgment upon prison methods, we must admit that
it is not an absolute sign of failure. A prison which
can go en fete is not in a hopeless condition. A man
who laughs is not so dangerous to society as one
who scowls. Rebels have bitter hearts. No man is
radically improved unless his interest be kindled.

Criminals Made, Not Born.

It is generally admitted now that the alleged
“criminal type” does not exist. Lombroso and his
school have done criminology a service in starting
the scientific study of crime, but their famous “born
criminal” is no longer believed in. There is how-
ever a ‘“prison type” and a “made criminal.” Of
these the prisons are the chief producers. Crim-
inals are made, not born. The social outlaw be-
comes perfected in his trade in the gaol. He learns
from more experienced offenders the wavs of crime
He becomes a member of their social group. He
learns to be sullen, sly and false. His strength
of body and of mind is sapped so that when he com-

pletes his sentence he has become debilitated, dev-.

vitatised and dehumanised. He is fitted now to prey
upon his fellow men as he was not before.

This being the usual state of affairs in prisons,
almost anything is better. The methods of punish-
ment of the past generation, however better than
those which John Howard and Elizabeth b.‘l')' disclos-

ed, cannot be defended. If an offender is to be let

out of prison at all the prison discipline should do
something else to him than make him a confirmed
and efficient enemy of society. Therefore, if there
was more fun in the prisons, however it might
shock the ultra respectable, and scandalise the he-
ought-to-be-kicked debauchees of moral resent-
ment, it could not be worse for the world than at
present.

But all this, of course, is of little moment. The
great question is, Does Mr. Osborne turn rogues
into honest men? 1f he does not, there is no pro-
found reason for putting him in the place of the
political scallawags. If he does, that is the triumph
and vindication of hissystem. i

Now, no one but the discomfited political ring will
deny that a large part of the welcome Mr. Osborne
received was because he represented a victory of
justice. It is the astonishing but indubitable truth
that, in this instance, we have the group which wields
the power of government standing for falsehood,
malice and greed; while, over against them, is the
croup which represents disobedience and crime stand-
ing for fair play amd honor.. A mad world, is it not?

If New York is ashamed of politicians she may be
proud of her convicts. If her patronage committees
are a menace, her prisons may become a protection.

Since “Tom Brown, No, 3:
voluntary confinement in Auburn DPenetentiary and

was released from

made warden at Sing Sing enough evidence has
gathered to prove that bad and dangerous men have

become honest and industrious while serving their

sentences under him. There are ex-convicts, well-
known to the public, for their careers are good copy
and any slip on the part of a graduate of the Os-
borne school would be jubilantly advertised by his
foes, whose lives have become steady, sober and hard-
working, whereas they have formerly consisted of
periods of law-breaking liberty alternated by periods
of incarceration. This is the simple and convinc-
ing marvel concerning Tom Osborne.

But there is* more than that to be said. He has
succeeded in kindling a moral fervor in many of
these offenders. They have banded themselves to-
gether for mutual support. They are enthusiasts
for prison reform, and once last winter held a mon-
ster meeting in Carnégie Hall, New York, and ad:
dressed it themselves, and got into the front pages of
the newspapers, and became the chief topic of met-

ropolitan conversation for a day.

The venerable controversy between the several
theories of punishment must give way to observa-
tion of experiment. The expiatory, the deterrent, and
the reformative theories may remain topics of aca-
demice  discussion. Probably, as so often happens,
they all ‘contain some truth and are not necessar-
ily in conflict with each other at all. Human nature
and human society are two things which prove un-
manageable on a prior principle. Organized society
has been experimenting for many centuries as to
how it can hest deal with its rebellious members,
The experiments are the things to be considered, not
the theories. IFortunately, there are now many ex-
periments such as is being conducted in Sing Sing.
We have some of them in Canada. And they all
appear to teach the same lesson, that prisons may
and can and should mend broken men rather than
shatter them ufterly.

Newfoundland

Is Prosperous

Ancient Colony Adjusting Herself to W ar Conditions

(Special to JOURNAL

St. John’s, August 7.

The financial position of the Colony, is, from
latest showings, in an excellent condition. When
making his Budget speech, during the session of the
Assembly, the Finance Minister estimated that the
revenue by the end of June would be $4,160,000 which
would give a surplus of $60,000. This surplus has
been more than realized; and the Colony starts out
on a new fiscal year with. excellent prospects. The
total excess of revenue is fully $1,000,000.

Business houses on Water Street—our great artery
of traffic—report splendid sales for this .season,
usually an “off” one; and travellers for the whole-
sale houses have brought in an unusually big sheaf
of orders. One house reports its sales for the twelve
months, ended June 30th, as the largest in its his-
tory. There is a good deal of money in circulation;
and the depression which was so much in evidence
has disappeared. The railway and steamship lines
report the traffic as unusually large. The Red Cross
steamers from New York are bringing capacity
freights and full complements of passengers; and
the Reid-Newfoundland company are having the best
season on record.

The fishery which opened very promisingly has
had a set back within the }’)ilSl fortnight; and little
is being done, except on the south coast around Cape
St. Mary. The northern bays are faring very badly;
and the catch is short. Reports from Labrador just
to hand are ‘most_discouraging; and most of the big
fleet have gone to the far north from which we do
not hope to get returns for some weeks.

Our exportations for the six months from J:ln‘uary
to June 30th were, 426,492 quintals as compared with
320,000 quintals during the same period of 1915.
Our exports to Spain and Portugal have doubled.
Italy is short to the extent of some 4,000 quintals;
but England has taken 20,000 quintals more than in
1915. Brazil exports are practically the same as in
1915.

A somewhat unusual feature of the fish trade this
season is the presence of English buyers from
Grimsby—the large English fish centre. These buy-
ers will likely take up a large quantity of our Labra-
dor catch. It is a much cheaper product than that
which we prepare for the Mediterranean and Bra-
zilian markets. The trade in fish generally at the
moment is dull. We still hold some 30,000 quintals
of last season’s catch which we have been unable to
market owing to difficulty in securing bhottoms for
shipment.

-Seal skins are going out rapidly. To-date we have
shipped 32,860 skins to Great Britain as against 736
for the corresponding period in 191F Qur sales to
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the United States are shorter than last year; and
some 175,000 skins are still held here. These will
be shipped at an early date as both the demand and
price are satisfactory. Our seal skins are now being
used very largely as a substitute for fine leather
work.

The pit-prop industry, which was a prospective
bonanza for local contractors, has been a sorry dis-
appointment. The cut represents (locally) a value
of $750,000. It is difficult to secure” ships to freight
it to destination (Wales); but during the past fort-
night several vessels have reached northern ports
to load for Cardiff. Some 20,000 cords have gone out;
but it is feared that a large quantity will remain on
the bank as it will be impossible to move it before
the close of navigation. Most of the cut is in the
northern bays; and these freeze up towards the end
of December. ’

The lack of shipping facilities will fall hard on the
contractors; and the Government will also suffer, as
pit-props pay an export duty of $1.00 per cord.

Premier Morris , we
understand, trying. to secure the release of some

who is now in Ingland, is

ships by the Admiralty to enable exporters to mar-
ket their output. We need bottoms also for the
freighting of fish to Mediterranean ports from Labra-
dor shortly. Though we have been p{n‘rhusing ves-
sels largely of late, there is still a shortage of ship-
ping. For many years we were dependent on Ner-
wegian and Danish hot,t'ums for the fish trade; but
these are now engaged elsewhere at charter rates
which are presumably more satisfactory than our
exporters can offer.

The Premier is also endeavoring to bring about
closer relations between the Colony and Great Bri-
tain in the matter of general trade. Our trade with
the Mother Country has declined alarmingly of late,
and especially since the war. This is due chiefly to
lack of shipping facilities and other difficulties which
have been intensified since the outbreak of the war.

The pulp and paper industry is having a boom ;
and the Harmsworth plant at Grand Falls is being
enlarged. The new additions and installations ' will
give the A. N. D. Company an additional capacity of
fully fifty per cent.; and it is stated that their mills

will within a short period have a capacity of 400
tons per day.

It is also stated that the Company will build a

railway from Grand Falls to some point in Fortune
or Hermitage Bay on the South Coast. Their pres-
ent shipping point—Botwood in Notre Dame Bay—
d(-ha‘rs them from shipping during the winter months,
as the Exploits Reach freezes over in December, and

(Continued on page 15).
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AMONG THE COMPANIES

FORD MOTOR COMPANY.

In its fiscal year concluded July 31st the Ford
Motor Company produced a total of 533,921 cars, an
increase of 225,708, or 739 over the previous year.
This production of 533,000 cars in a single year, or
at the rate of 44,000 cars a month is fully one-third

of the American output of cars for 1916.

The growth of the Ford Company has been told
and retold, but the figures of car production from
the 1,695 cars turned out in all of 1905 constitute so
striking a business romance that they will stand re-

petition. The detailed figures follow:

Yeur Output. Year. Output.
1916 ; B 1 ot | 1909 .. ;osssivans 10,607
R et . S08:213 1908 ... .cmessis 6,398
1914 . ceee e 248,307 1907 .5 cwmnnians 8,423
1 Gitish 168,220 VOO . .o oo o i 3 1,699
1 il 75,440 BAOGE . o o osse s conosias 1,695
141 i N 19034 ... ... ... 1,708
1990 4 cau 15,664

INTERNATICNAL NICKEL CO.

A dividend of one dollar and fifty cents a share
declured on International Nickel common is the first
quarterly declaration from carnings of the current

fiseal year

The International Nickel's dividends on common
tock are not declared on any fixed annual basis, so
that no quarterly declaration commniits the directors

to o fixed amonnt for the twelve months.

So o oo it i possible to make any forecast, the
dtackholders of International Nickel may count on
dividends or &6 this yvear, or twenty-four per cent.
T'hi wonld compare with twenty-three per cent.
pocid from the carnings of the last fiscal year.

ONTARIO STEEL DIRECTORATE.

The retiving hoard of directors of Ontario Steel

Products Limited was re-elected at the annual meet-
ine held ot Gananogue Tuesday afternoon.

The board is as rollows: W, Wallace Jones, To-
ronto; Dr. N. . Jones, Toronta; J. T. Richardson,
Foronto: W, I Sampson, Gananoque; D. Ford Jones,
Chman . P Jones, Maontreal; 1. Bacon, Mont-

ridan Ienneth  Molson,  Montreal; W, M. Byers,

Tl officor ave: President, W, Wallace Jones:
vicc precident and o general manager, W, T, Samp-

retaryireasurer, 1. Peteh.

FURNESS, WITHY & CO.

Fhee Breitiehe s hipping ficm of  Furness, Withy &
Company, ownine some cichiy-six steamers and in-
terestsin several smaller shipping companies, reports
Lor year to Npril S0th:

1916 1915; 1914,

Fatal praotin C1ONE909 C6T4,867 £624,468

Net adter depreciatn LoL69549 292,648 270,929
Dividend i, 125 268,430 270,620
nouratee arnd 200,000 15,000

i . 2RGS0 10,118 308

otal curplus PP (R | 141,447 131,329

WEST DOME CONSOLIDATED.

Good headway is reported from West Dome (Con-
olidated, where Noo 3 shaft has now been dewatered
didcmopleds The assays run from $4.80 to $8.20 per

ton trom conples taken from this old shaft. A new

IREITTERY ron into a few days ago by the diamond drill

at whout oo feet from the shaft, at an incline depth

of 12N fect, The vein is six feet in width and assays
LENO to the ton,

CANADIAN NORTHERN RAILWAY
INCREASE.

Canadian Northern Railway earnings for the week
cnded August Tth were $868,000, an increase over the
same week last year of $429,500, an increase of 98.1
per cent. The increase from July 1st to date is $2,-
202,000

CANADIAN PACIFIC RAILWAY GROSS.

Canadian Pacific Railway gross earnings for the
first week of August show a gain of $1,198,000 over
the same week a year ago. Weekly gains during
July' ranged from §950,000 for a week to $1,324,000
for ten days.

MR. F. P. JONES,
Director Ontario Steel Products, whose annual
meeting was held a few days ago.
(Photo, International Press).

CANADIAN VICKERS COMPANY.

The London Times understands that arrangements
are being made for the issue of a million sterling six
per cent, debentures on behalf of the Vickers Cana-
dian Company. It is believed that the issue will be
redeemable by the sinking fund during a period of
twenty years.

It was suggested on the local Street, issuance of
£1,000,000 of Canadian Vickers debentures in Lon-
don under the auspices of the parent company doubt-
less might mean a considerable expansion of the
plant in Montreal, with a view to taking- advantage
of the shipbuilding impetus which is expected to
develop at least after the war, and possibly before.

I°. Orr Lewis is president of the company. Not
long since it launched a boat for the Canadian Gov-
ernment,

FISHER BODY CORPORATION.

Hallgarten & Company and Eugene Meyer, Jr., &
Company, have contracted to purchase the $5,000,000
preferred stock and part of the 200,000 common
shares (no par value) of the Fisher Body Corpora-
tion. The corporation is a consolidation of the Fisher
Body C'o. and the Fisher Closed Body Co., both of De-
troit, Michigan, and Fisher Body Company of Canada,
Limited, .of Walkerville, Ontario. The Fisher Com-
panies are makers of automobile bodies.

NORTH ATLANTIC FISHERIES.

North Atlantic Fisheries, Limited, Halifax, is ask-
ing its preferred shareholders to.subscribe to an issue
of $250,000 six per cent. bonds at seventy-five to raise
funds to meet pressing floating obligations, the prin-
cipal of which is a Bank of Commerce loan of $102,-
000, others making a total of $150,000. The bank
has named August 31st as a time-limit for the liquida-
tion of the loan.

NOBLE MANUFACTURING COMPANY.

The Noble Manufacturing Company of St. Thomas,
Ontario, biscuit manufacturers, which made an as-
signment four months ago, has been purchased by
Peter Kolb, of Toronto, for $45,000. Mr. Kolb was
formerly manager of the candy department of the
factory.

UNITED STATES STEEL CORPORATION.

The unfilled orders of the United States Steel Cor-
poration on July 31st stood at 9,693,692, a decrease
of 46,886 tons compared with those on June 30th,
9,937,798 May 31st and 9,829,551 April 30th.

THE MONTREAL AUMMUNITION COM-
PANY.

The Montreal Ammunition Company has just paid
another of its now famous 100 per cent. dividends,
making a total of 750 per cent. that has been paid
to shareholders, all within a space of considerably
less than a year.

As the Dominion Bridge Company is understood
to own 51 per cent. of the company’s $300,000 capital
stock, the parent company has already benefitted
from subsidiary dividends to the extent of about
$1,125,000. Within the next month or so it is prob-
able that the Ammunition Company’s dividends will
pass the 900 per cent. mark, in which event the divi-
dends received by the parent Bridge Company will
exceed the $1,300,00 which it is distributing to its
own shareholders this year in dividends and bonuses.
That will leave the large earnings of the Bridge
Company itself as a clear surplus.

The Ammunition Company was reported to have
been a large buyer of the Dominion war loan bonds
in the spring, and a considerable proportion of its
dividend distributions has been in the form of these
bonds instead ‘of cash. The 100 per cent. dividend
this week was paid in bonds.

RAILROAD EARNINGS.

Gross earnings of the three big Canadian railroad
systems in the first week of August established a
new high record for a seven-day period this year,
with an aggregate of $5,109,376.

C.P.R. and G.T.R. returns were in each case the
best reported by those companies for any seven days
of the year, while the C.N.R. figures were only slight-
ly below the best. The aggregate gain over the cor-
responding week a year ago was $1,890,103, or 58.8
per cent., the percentage increase for the week being
about the average for the month of July.

Gross earnings of each company for the week, and
comparisons with last year’s figures, follow:

Company. Earnings. Inc. PiC.
CEBR. ,:sss ...$2,985,000 $1,198,000 67.0
(8 24 B C N wri wae vin 1;060,87 262,603 26.5
CNR.iiv vvr voes ... 868,000 429,500 98.1

Totals ..... ... ..... $5,109,376 $1,890,103 58.8

Gross earnings for the first week of August were
approximately $440,000 ahead of gross for the first
week of July. The best previous total for any seven
days this year was $4,824,293, in the second week
of July. Comparative figures of aggregate gross earn-
ings for the first week of each month in 1916 and
1915 follow:

1916. 1915.
January..... SR maee v $3,295,802 32,375,222
February... ..... ........ vin 3;243,337 2,683,268
MAreh ciisis wmonennn omme s 3,730,226 2,947,851
ADLils wioies 55 wnn e e 4,314,486 3,231,320
May...:: R — ... 4,471,168 2,876,795
JUDE: i e nne oonnn SR E § R 4,410,791 2,953,377 .
JULY & 4 i s wes s S E 4,665,659 3,094,678
August..... ..... ..... ... 5,109,376 3,219,273

CONSOLIDATED MINING AND SMELTING
COMPANY.

The Consolidated Mining & Smelting Company of
Canada ore receipts at Trail Smelter from July 22nd,
1916, to July 31st, 1916, and from October 1st, 1915,
to date, in tons, were:

Centre Star ... ... 5,683 151,777

Le Roi .......... ......... ... .. 2,845 116,780
Sullivan

.............. 3,245 3,115

St. Eugene . .... 61 606
Number One ........ T T . 3,758
Silver King ...... ... .... ...... .... e 15

Other mines ...... .... ..

...... 2,721 70,392

...... seeeeee oo L. 14,555 396,443

NIPISSING MINES.

During July Nipissing mined ore of an estimated
value of $288,577, and shipped bullion from Nipis-
sing and customs ore of an estimated net value of
$280,188. The high grade mill treated 134 tons and
shipped 6,655 ounces of bullion. The low grade mill
treated 6,655 tons. The low grade mill treated 6,655
tons. Phe following is an estimate of production for
the month of July; total high grade $178,677. Total
low grade 109,900. Total, $288,577.

Vol. X

The fc
announc:

Contin
000.
Monar
Mutua
000.
D. A.°
Lagun;
000.
Griffitl
$40,000.
La Co
tee, Cha
Intern:
ada, Lim
Montre
ed, Mont
Nation
$50,000.
Nation
$50,000.
L’Entr
Jean, Qu

Retail
Winnipeg
Alleach
$20,000.
Calgar)
Creek, $1
Wester
"Crow 1
$10,000.
Provinc
England,
Regina
Nat Be
Silverw
Saskatool

La Con
Point-aux:
Maison
Hew R.

Milton
Feldspa
500,000.
Central
Hamilto
‘Washed

The Sec
$10,000.
The Bla
$30,000.
The Cal
Limited, C
The Alt
monton, $
The Yo
pany, Lim

Quesnel
Ashceroft, §
Delta C
$1,000,000.
Langforc
ford, $25,0
Brooks 1
ver, $50,00
The Ver
D. R. Ro
Wm. De
Victoria
$50,000.
Empire 1
$2,000,000.

N

Governm
fourth loan
is £2,500,0
par,




Por—

Vol. XLII., No. 7.

THE- JOURNAL OF COMMERCE ‘ . \

AMONG THE COMPANIES

\

NEW COMPANIES.

The following New Compénies have recently been
announced in the various gazettes.

Dominion Charters.
Continental Cigar Stores, Limited, Winnipeg, $50,-
000.
Monarch Film Company, Limited, Toronto, $25,000.
Mutual Grain Company, Limited Winnipeg, $199,-
000.
D. A. Young, Limited@, Montreal, $50,000.
Laguna de Terminos Estate Limited, Toronto, $24-
000.
Griffith-McNaughton, Limited, Arnprior, Ontario,
$40,000.
La Compagnie de Conserves de Chambly, Limi-
tee, Chambly Basin, Quebec, $40,000.
International Time Recording Company, of Can-
ada, Limited, Toronto, $500,000.
Montreal Waterproof & Clothing Company, Limit-
ed, Montreal, $99,000.
National Engraving Company, Limited, Ottawa,
$50,000. .
National Engraving Company, Limited, Ottawa,
$50,000.
L’Entrepot Frigorifique de Saint-Jean, Limitee, St.
Jean, Quebec, $50,000.
Saskatchewan Charters.
Retail Lumberman’s Purchasing Agency, Limited,
Winnipeg, $50,000. .
Alleach Theatre Company, Limited, Swift Current,
$20,000.
Calgary Beer Exporting Company, Limited, Maple
Creek, $10,000.
Western Distributor, Limited, Saskatoon, $30,000.
"Crow Motor Sales Company, Limited, Moose Jaw,
$10,000. .
Provincial Insurance Company, Limited, Boston,
England, £250,000.
Regina Kennel Club, Regina, $2,000.
Nat Bell Liquors, Limited, Saskatoon, $5,000.
Silverwood Silver Springs Company, Limited,
Saskatoon, $20,000.

Quebec Charters.
La Compagnie de Developpement de I'Est, Limitee,
Point-aux-Trembles, $45,000.
Maison Canadienne, Limitee, Montreal, $20,000.
Hew R. Wood Company, Montreal, $20,000.

Ontario Charters.
Milton Foundry Company, Limited, Milton $40,000.
Feldspar & Clay Products, Limited, Wiarton, $1,-
500,000.
Central Estates, Limited, Toronto, $40,000.
Hamilton Dry. Goods, Limited, Hamilton, $20,000.
Washed Sand & Gravel, Limited, Toronto, $60,000.

Alberta Charters.

The Security Lumber Company, Limited, Alliance,
$10,000.

The Blackie Hardware Company, Limited, Blackie,
$30,000.

The Calgary Wholesale and Commission Company,
Limited, Calgary, $50,000.

The Alberta Volcanic Oil Company, Limited, Ed-
monton, $2,000,000.

The Youngstown Building and Investment Com-
pany, Limited, Youngstown, $20,000.

British Columbia Charters.

Quesnel Forks Gold Mining Company, Limited,
Ashceroft, $100,000.

Delta Copper Company, Limited, Prince Rupert,
$1,000,000. y

Langford Medicinal Plant Company, Limited, Lang-
ford, $25,000.

Brooks Bidlake Cedar Company, Limited, Vancou-
ver, $50,000.

The Vernon Growers, Limited, Vernon, $25,000.

D. R. Rolston, Limited, Golden, $10,000.

Wm. DeMoulin, Limited, Vancouver, $25,000.

Victoria Owl Drug Company, Limited, Victoria,
$50,000.

Empire Pulp and Paper Mills, Limited, Vancouver,
$2,000,000.

NEW SOUTH WALES LOAN.

Government of New South Wales. is making its
fourth loan in London since war began. New issue
is £2,500,000 5% % bonds, to be offered to public at _
par,

-

LAURENTIDE LIMITED.

The annual meeting of Laurentide Limited takes
place early in September, so it is expected that
_figures dealing with the year’s earnings for the fiscal
vear ended June 30th will soon be made public.

The pulp and paper trade is now associated in the
public eye with phenomenal business, and naturally
there is an expectation in some quarters that returns
will be huge.

In the case of Laurentide, its plant has been prac-
tically running to capacity for the past two years,
and last year’s operating profits of $1,034,606 were the
largest in the history of the company to that time,
while the net of $808,192 was also the best on record.

The past year’s earnings were based on contracts
which had been made before the increase in prices
which prevail at present went into effect, so that
the forthcoming statement will not reflect the exist-
ing conditions in the pulp and paper trade. It will
be different, however, in the new fiscal year on which
the company has entered. New contracts based on
present circumstances are now in force.

The probabilities are that some announcement will
be made at the annual meeting regarding the steps
to be taken to double the plant.

CONSOLIDATED MINING AND SMELTING.

Officials of the Consolidated Mining and Smelting
Company state that there is no likelihood at all of
the strike at some of the British Columbia Coal mines
spreading to the properties of the Consolidated Min-
ing. The coal miners are identified with a union
which is entirely separate from that to which the
other miners belong. The Consolidated just recent-
ly made concessions to its operators as a result of
which the threatening labor troubles have been satis-
factorily settled.

INTERNATIONAL PAPER.

In regard to the rumor that at the next meeting
of the board of directors of the International Paper
Company, the accumulated dividends on the preferred
stock would be funded, P. T. Dodge, president of the
company, said the report was without foundation and
that no such action would be taken so long as he was
president of the company. The accumulated dividends
amount to approximately thirty per cent., or about
$6,700,000.

LETHBRIDGE MUNICIPAL RAILWAY

The following is a statement of the Gross Earnings
of the Lethbridge Municipal Railway, the total for
the month being $4,069,67, made up as follows:

For the first week ..... e e e $1,099.65
From July Tth to 14th.................... 844.32
From July 14th to 21st..................... 973.21
From July 21st to 28th...... ... .......... 793.50
For the last three days..... GEe wvRn @ e s 358.99

Total ..... R $o§ G SREE 5 EmeE $4,069.67

BIG STEEL SHIPMENT.

About 300 cars of steel, having a total tonnage of
4,000 tons, the first shipment of a 60,000-ton order
diverted to Philadelphia from Canada, will be ship-
ped to France on the British steamship Camlake.
This is the largest single steel order ever handled
through the port of Philadelphia. Railroad freight
on the entire shipment will probably total $1,250,000,
while the ocean charges are placed at $1,000,000.

NEWS NOTES.

Lloyd’s shipping register shows 440 merchant ves-
sels of gross tonnage of 1,500,000 building in United
Kingdom.

Influx of aliens into the United States during fiscal
vear closed June 30th was but 169,061, the lowest in
eighteen years.

British steel trade workers have been granted a
wage advance of ten per cent,

HOLLINGER PROFITS $215,1656 FOR JULY.

The Hollinger Consolidated Gold Mines;, Limited,
in the four weeks ending July 14th made gross profits
of $215,165 from 45,320 tons of ore of an average
value of $9.15 per ton. The dividend requirement for
the period on the new capitalization is $240,000, but
it was not expected that the Hollinger mill would be
able to provide the entire dividend at the outset.
The demonstration of the ability of the mine man-
agement to draw on such quantities of higher grade
rock is reassuring. It is stated that there have been
delays in delivery of material for the new mill, but
that these have been overcome. The statement,
which, with the dividend cheques, reached share-
holders recently shows a deficit of $202,934 in addition
to the liability of $720,000 to the shareholders of the
Acme, Millerton and Canadian Mining & Finance
Company.

The gross profits of $215,165 for the period com-
pare with $154,369 in May, $158,646 in April, and $151
302 in March.

The last monthly report did not give details, but
they are resumed for the July period and compare ag
follows: !

Twenty-eight days ending—

July 14. May 19.

Gross profits ..... e e $215,165 $§ 154,369
Current assets ....... .......... 759,335 771,64
Gold assets (estimated) ........ 392,124 244,712
Surplus ... ....... ..... ce.....X202,934 1,687,430
Working Costs: ..:u «uswom meass 169,771 111,962
do tons milled ..... SR® 88050 3,746 3,336
Running time possible ..... v . 93.8% 90.6 %
Average value ... ... ... ... ... 9.16 8.00
Ore treated (tons) ....... ..... 45,320 46,561

x—Deficit.

NORTHERN OHIO.

Northern Ohio Traction & Light common stock hag
advanced to ninety-one on expectations of the sale of
control of the company to a New York banking syn-
dicate and also on the large gains being made in
earnings.

FROPOSED FRENCH BANK COMBINE.

A combination of banks in Paris and the interior
of France is proposed by M. Buffet, former Controller
of the Treasury, for lending mutual aid in the re-
construction of France from the effects of the war,
and for procuring greater solidarity and indepen-
dence of the financial system. M. Buffet points out
that bonds issued by the administrations of localities
which have<been devastated will not command a
ready market, but that through a combination of
banks headed by the Bank of France, it will be pos-
sible to unify these issues. Thus all sections of the
country will be enabled to carry out the work of
restoration with a guarantee of financial assistance.

STEEL CONTRACTS CLOSED.

Contracts calling for 500,000 tons of shell steel,
and valued at $34,000,000 were closed vesterday be-
tween representatives of the Allies and the United
States Steel Corporation, acting with several large
independent companies. This business is the largest
steel contract placed in this country since the war
began.

The order includes semi-finished (billets), rounds
and forgings, and delivery is to be completed by the
end of July, 1917. The prices range from $40 to $60
a ton, depending on the character of the steel, mak-
ing an average price per ton of $47.50. The mate-
rial will be used abroad in the manufacture of high
explosive shells.

MOONEY BISCUIT & CANDY COMPANY.

The Mooney Biscuit & Candy Company, Limited,
Stratford, Ontario, with plants at Stratford, Montreal,
Winnipeg and Vancouver, has assigned in favor of
creditors. Malcolm Hugh Robinson, a chartered ac-
countant of Toronto, is the assignee.

CHAIRMAN MANN'S VIEWS.

Congressman Mann of Illinois, republican floor lead-
er in the House, claims that while danger of short-
age in supply of print paper is serious, with econom-
ical use there will be plenty for next year or two.
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Mentioned in Despatches ... °.° ..

Harold Tennant, brother-in-law of Premier Asquith,
has been promoted from the Under Secretaryship of
War to the Secretaryship of Scotland, which give
him Cabinet rank. Tennant is a remarkably clever
individual, sharing some of his sister, Mrs, Asquith’s
intellectual attainments. He is very ambitious, and is
credited with a consuming desire to become premier
of the country. He has been in Parliament for nearly
a quarter of a century, and before that acted as pri-

vate secrctary to his bhrother-in-law.

Capt. Gordon H. Blackader, who has just died nl:
wounds reccived at the front, was the only son of
Dr. A. D. Blackader, the greéat baby specialist and
acting dean of McGill Medical Iraculty. Capt. Dlack-
ader graduated from McGill in Architecture, later
studying in New York and PParis and was practicing
his profession in Montreal when war broke out. He
was a particularly fine type of young Canadian man-
Lood, and much sympathy is heing expressed for his
parents, who also lost a son-in-law in the Jutland

fight two months ago.

General Obregon.—Irishmen may not be able to

rule Ireland, but o descendant of old krin may be
the next president of wartorn Mexico. Gen. Obregon,
one of the leaders under Carranza, may succeed that
individual as president of Mexico. Obregon is a cor-
ruption of O'Brien. Nearly o hundred years ago

Mickey O'Brien went to Mexico and, being of a fight-

ine turnc of mind, immediately felt at home in his
adopted Tand and rose to prominence as a soldier.
Today his erandson, Gen. Obregon, promises to be-

it ol Mexico.

come the next presider

Lieut. Harold V. Wrong, son of Professor G. M.

Wrone of the University of Toronto, and grandson
of the Tate Hon. Bdward Blake, is reported missing.
The voung man was horn in Toronto 25 years
avo and cducated at the University of Toronto, from
which he eraduated four yvears ago with the Flavelle
Seholavship. TTe was at Oxford when the war broke

out and immediately joined an English  battalion
which was in the thick of the fightng during the
recent drive. A cougin, Liceut. Gerald . Blake, of
Toronto, was killed in the same drive.

P. A. S. Franklyn.—The eclection of . A. S. Frank-

v e a director of the International Mereantile NMa-
rine Company recalls the loes of the Titanic and the
part plaved by Droce Tsmay, the head of the line

and Tranklvn, who was the New York reprecentative,

Temay  we widely censured for the part he play-

cd in oaffairs, while TPranklvn, who took charge of
the rescue work in New York and facilitated the
offorts of relatives to find their friends, came in for
the very warnest praize. IP'ranklyn is a divector of
the National City Bank of New York, and one of the
hits husiness men of New York City,

Mr. M. P. Fennell, who has been in St. John orean-

izing o hranch of the Sailor's Relief FFund, is Assis-
tant Scecretary of the NMontreal Harbour Commission.
Vs Penpel isoa Montreal hov who hins grown up in
thiee ssoamy fis of the arbonr Commission, and, as a
resndto ol vicite to practically overy important har-
hour in e world and yvears of <tudy, is hecoming a
recocnized authority on harbonr matters.  Sinece he
hecimme conmected with the Montreal Tlarbour, Mr.
I'emme Il hia cen it erow from a third-rate harbonr
to one of the most important shipping centres in the
world

Gen. Alexei Kuropatkin, the famous Russian gen-
cral, s heen appointed Governor-Ceneral of Turkoes-
tan. Wuropatkin is hest known throush his connee-
tion with the Russin-Japanese War, where he was
Commanderin-Chief of thie Ruscian Porces, TTe has
been blamed for the failure of Rnesia fo achieve a
victory over Jpan, but  subseqnent investiontions
show that the interference of the Ru-cian nohility
and the infernal weaknesses which then characterized
the Russian Army were responsible for the collapse
of the Slav forces. That the officers under Kuropat-
kin were incompetent is shown by a picture taken
the night before the Dattle of Mukden. Tt shows
hundreds of Russian officers drinking in a huge
marquee, most of them being dead drunk. The next
day these drunken officers lead their men against the
cool and caleulating Japanese. Knowing these facts
it is not any wonder that the Czar prohibited the
sale of vodka at the outbreak of the present war.
Kuropatkin wrote a book on the Russian-Japanese
War, which did much to restore whatever prestige
he had lost. Several months ago he succeeded Gen.
Ruzsky as Commander-in-Chief of the army operat-
ing in the Riga district. Kuropatkin is regarded ax

a very competent officer and an able administrator.

Dr. W. W. Swanson, who has been appointed to the
chair of Political Science of the University of Sas-
katchewan, Saskatoon, has been for some years As-
sociate Professor of Political Science at Queen's
University. Dr. Swanson was born in Western On-
tario, educated at Queen's under Dr. Adam Short,
and took postgraduate work at the University of Chi-
cago. Doth during his course and later he has done
a lot of journalistic work which, combined with a
thorough knowledge of economic subjects, makes him
the wielder of a forceful, trenchant pen. In a very
real sense, he combines a knowledge of both the
theoretical and practical in economic affairs.

Mr. J. F. Perkins.—Long years of practice in fight-
ing the printer's devil, the bailiff and other well
known characters fits newspaper men for warfare
at the front, so it is not at all surprising to learn
{hat Mr. J. I'. Perkins, editor and proprietor of the
P’retolea Topic has been given a commission as a
result of excellent services rendered at the front.
Mr. PPerkins gave up his paper and enlisted as a
private in the Seventh Canadian Mounted Rifles.
Recently his excellent work gained his promotion and
he was granted a commission.  He is well known
among newspaper and business men in Western

Cntario.

The Hon. E. Dewdney, P. C., former Lieutenant-
Governor of Dritish Columbia, has just died at Victo-
ria. He was born in England, 81 year:;‘ ago, educated
in that country, but came to Canada as a young man
and setfled in Dritish Columbia. In a very large
measure he was responsible for the opening up of
Pritish Columbia, his Dewdney Trail crossing the en-
tire province. e was also prominently identified
with mining and timber propositions. The late Mr.
Dewdney had lengthy Parliamentary experience, first
as o member of the British Columbia Legislature,
then as a member of the House of Commons, where
he became Minister of the Interior, later became
Licutenant-Governor of the Northwest Territories,
and then Lieutenant-Governor of British Columbia.
In a very real sense he was spoken of as an “Old
Timer.”

Rt. Hon. Arthur Henderson.—Great Britain is de-
termined to defeat the Germans not only by force of
arms, bhut to wrest power from them after the war

by beating them in trade matters and through the
training of her workmen. TFor this reason a pronounc-
cd agitation has started in Great Britain on behalf

of @ better technical educational system. Sg pro-
nounced have the criticisms become that the Rt. Hon.
\rthur Henderson, Minister of Education in the Coali-
, has resigned. Henderson is also the
LLaobour Representative in the Cabinet. He was born
in Glasgow, in 1863, and as a boy commenced his
carcer in life as an apprentice to an iron moulder.
ITe worked at that trade until he was elected to Par-
liiment by his fellow workmen. Henderson is the
fir<t man without a university training in the his-
tory of Great Britain to hold the portfolio of Edu-
cation, Tle is a man of marked ability and has an
unusually strong place in the affections of the Labour
Parfy. Tt is said that he will retain his position in
the Cabinet as the T.abour Representative, merely
civing up his porfolio of Kducation.

tion (‘ahinet

Major Stanley Livingstone Jones, of the Princess
Patricias, has just made the Supreme Sacrifice,
dying a prisoner in a hospital in Belgium from
wounds received in the fighting in June. The late
Major Jones was a native of Wolfville, N. S., but for
the last few years has been a lawyer practising in
(aloary. Major Jones saw  service in the South
African War, and went through the Balkan Wars
as newspaper correspondent. He was wounded on
June 2nd and lay for thirty-six hours on the battle-
field without receiving any attention. He ‘was then
pivked up by the Germans and taken to a hospital,
but later succumbed to his wounds. His wife, who
is o daughter of Gen. W. M. Ross of the United
States Army, has been engaged in Red Cross work
at the front.

Col. Chester Harding, of the Corps of Engineers,
Unites States Army, has just been chosen to succeed
Major-Gen. Goethals as Governor of the Panama
Canal Zone. Harding is generally regarded as one
of the most efficient engineers in the United States,
but his duties in the Canal zone will be a combina-
tion of civil and military. In an engineering sense
his great problem will be to stop the slides which
continue to occur in the Culebra Cut. In a measure
the Canal takes on a new importance from a military
standpoint through the purchase of the Nanish West
Indian Islands.

The Duke of Connaught, who has lost several mem-
bers of his household at the front, is further bereav-
ed through the death of Capt. the Hon. John Camp-
bell, of the Coldstream Guards. The young man was
the heir of Lord Stratheden and Campbell. His death
is particularly sad as his eldest brother was killed
last year, while a younger brother is reported miss-
ing. If he should prove to be killed it means the
wiping out of the direct heirs of the family.

Lieut. H. D. Brydone-Jack, who has just been
mentioned in despatches by Sir Douglas Haig for
gallantry and distinguished conduct in the field, is
a recent graduate of McGill and a son of Dr. W.
D. Brydone-Jack, formerly of Fredericton, N. B.,
and one of the best known families in the province.
During'recent years the family has been living in
Vancouver. Lieut. Brydone-Jack is with the Royal
Field Artillery and, like so nfany of the college men,
has been doing splendid work at the front.

The Hon. W. J. Bowser, Premier of British Colum-
bia, is going to tempt Fate and face the electors of
that province. Mr. Bowser succeeded Sir Richard
McBride as Premier of the province a few months
ago, but has not had a very happy lot. He inherited
a great many problems and troubles from his prede-
cessor and in the by-elections resulting from his re-
constructed cabinet most of his ministers were de-
feated. He was born at Rexton, N. B., in 1867,
and educated at Mount Alison Academy and Dal-
housie University. For a time he practiced law in
New Brunswick, but the lure of the West took him
to British Columbia in the early ’90’s. He was a mem-
ber of the McBride Cabinet for several years and has
generally been regarded as the man instrumental in
keeping McBride in power.

Prince Wedel.—The uneasiness and anxiety of
the German Emperor in regard to the outcome of
the war is being shown in many ways. Recently
he appointed Prince Wedel as president of a Na-
tional Committee to prepare the minds of the Ger-
man people for “An honourable peace.” Some three
score of the ablest speakers and writers in Ger-
many have been assigned to assist Wedel in his
task. The Kaiser showed great wisdom in choosing
Wedel for this delicate task, as he is regarded as
one of the most diplomatic men in Germany. He is
a Hanoverian and fought against Germany in 1866.
When Hanover and Austria were defeated he be-
came a good Prussian and for many years has been
a great favourite of the Kaiser, filling many delicate
diplomatic posts for his sovereign.

Gen. Luigi Cadorna, head of the Italian Army, has
just scored a marked success through the capture of
Gorizia which has for upwards of a year blocked the
Italian road to Trieste. Those unfamiliar with the
ground over which the Italians had to fight some-
times thought their progress extremely slow, but
they had no knowledge of the almost insuperable dif-
ficulties of campaigning several thousand feet above
the sea level. Cadorna, who was largely responsible
for his country’s entrance into the war on the side
of the Allies, has been connected with the Army
since he was a boy. He is now sixty-five years of
age and is generally regarded as being one of the
ablest tacticians in the world. As a matter of fact
his books on army tactics have been adopted by the
Germans. He belongs to the nobility, but is a thor-
ough democrat and recognizes ability as the only rea-
son for promotion.

Capt. Towse.—Canadian parents have been receiv-
ing letters from military hospitals at the front writ-
ten by Capt. Ernest Towse, and in some cases have
wondered who the writer was. Capt. Towse is a
Boer War hero, a double winner of the Victoria
Cross, and one of the best fighters in the history of
the Gordon Highlanders. At the Battle of Magers
fontein in the Boer War, he won the Victoria Cross
by carrying his badly wounded colonel out of the line
of fire. A few months later, at the head of twelve
men, he defended a plateau against one hundred and
fifty Boers, and not only held his position, but later
charged the enemy and drove them off, but at the
moment of victory was shot through both eyes and
made stone blind. When Queen Victoria pinned the
two Victoria Crosses on his breast she burst into
ears. Kver since the Boer War Capt. Towse hag
been one of the corps of gentlemen-at-arms acting
as personal guard to the Sovereign. At the outbreak
of the present war he went to France and entered
the field hn:l[‘irl:ll.\'. where he spent his time writing
letters for the soldiers and performing other humani-
tarian work. The letters are written on a type-
writer, which the blind hero learned by touch. He
keeps as near as possible to his old comrades the
Govdon Highlanders,
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Canada’s Heavy Balances in New York

A natural result of the large issues of Canadian
securities in the New York market is seen in the
heavy increase of balances carried by the Montreal
and Toronto bankers at credit with American corre-
spondents, and of their call loans on Wall Street col-
lateral. In case of the call loans, the Canadian month-
.1y bank report does not disclose the amounts placed
respectively in London and New York—the aggregate
of loans in both cities being under one heading—but
it is a natural presumption that the bulk of the in-
crease shown since the outbreak of war referred to
New York rather than London.

Taking the grand total of the following items con-
stituting the external liquid reserve of the Canadian
institutions—net balances due by London banks,
balances due by American and other foreign banks
and foreign call loans—the following wide fluctua-
tions are seen: From $165,261,322 as at July 31, 1914,
the total fell month by month to $112,234,036 by the
end of November, 1914, the decrease, roundly, $53,-
000,000, representing the extent to which the Cana-
dian bankers utilized their external reserve in meet-
ing the first shock. Dating from November, 1914, 3
steady rise has been in evidence which perhaps cul-
minated, for the time being, on April 30, 1916. By
means of sales of bonds in New York by municipali-
'ties, provincial governments and railways, the exter-
n.al fund had been built up to $166,850,127 by July 31,
1915. The Dominion loan of $45,000,000 in August
caused an increase of about $21,000,000; and heavy
exports of grain in the fall of 1915 brought it up to
$235,623,152 on December 31st. Then the Canadian
loan of $75,000,000 in April, 1916, was responsible for
a further increase—to $'279,211,612. This last-men-
tioned figure was composed of call loans, New York
and London, $147,146,443; balances due by foreign
correspondents (mostly by New York banks), $114,-
804,744; net balances due by London banks, $17,260,-
4256. '

In addition to this large total of “demand” assets
the Canadian banking institutions held at the same
date an amount of American railway bonds estimated
at from $30,000,000 to $40,000,000. These bonds were
carried by the New York agencies, some of them be-
ing lodged with London correspondents prior to the
war as cover for exchange drawings. Thus the aggre-
gate “call” held on the New York and London mar-
kets aggregated over $300,000,000, to say “mothing
of some $50,060,000 of British Treasury bills acquir-
ed at the beginning of April in connection with loans
made to the Imperial Munitions Board teo facilitate
an interim dividend payable 6th October of 30s. per
real is responsible for a very large part of this com-
mand over external balances, etc. That institution
on April 30th had $90,000,000 in call loans, $56,000,-

\

By H. M. P.
In American Banker.

ECKARDT,

000 in American bank balances, and about $11,000,000
in London bank balances—the total being $157,000,-
000.

Through' carrying proceeds of extraordinary issues
of securities temporarily in this way abroad, distur-
bance or inflation of the home markets in Canada
is avoided; and another point is that the funds lying

_in New York can be utilized gradually to meet Can-

ada’s external obligations for merchandise, etc., im-
ported, interest and principal of foreign held securi-
ties.

BANK OF BRITISH NORTH AMERICA.

The Court of Directors of the Bank of British North
America have resolved to declare, subject to audit,
an interim dividend payable 6th October of 30s. per
share, less income tax, for the half year ended 31st
May last, being at the rate of six per cent. per
annum. ' <

A cable from Rome says an official announcement
there: “The commercial treaty between Italy and
Germany has been renounced. Business relations
with Germans have been prohibited. The government
has been authorized to assume control of all con-
cerns financed with German capital.”

Spending Money for that
. which is not Bread

N .

(The Bankers Magazine.)

Much is said about preparedness in these times,
though few are giving attention to one of its most
important phases—the conservation of the people‘s
income. Here are some items in our.national ex-
pense bill, the compilation being attributed to Presi-
dent Eliot of Harvard:

Intoxicating liquors ..... .+ ..$2,200,000,000
- Tobacco ..... ...vvvvr wunnn.. 1,200,000,000
Jewelry and plate .. ... ...... 800,000,000
Automobiles ....... ... ...... 500,000,000
Church work at home ........ 250,000,000
Confectionery ... ..... ... ... 200,000,000
Soft drinks ... ....... ... .... 120,000,000
Tea and coffee ...... ..... ... 100,000,000
Millinery ..... .... ... ....... 90,000,000
Patent medicines ... ... ...... 80,000,000
Chewing gum ..... ... ... ... 13,000,000
Foreign missions ..... ... .... 12,000,000
Total ... ... . SiE FETER $6,566,000,000

If a board of national efficiency experts, made up of
all classes of our people, were called on to cut down
these expenditures, great divergence of opinion would
surely develop. Men accustomed to the use of intox-
icants and tobacco would want to economize on
church work at home and foreign missions, while the
religious members of the board would take a con-
trary position. Abodut the expenditure for millinery
men and women would differ.

That this tremendous outlay for things that are
in part useless and in part harmful could he wisely
and largely reduced admits of no question. The
sheep-like jaws forever working on chewing gum
might appropriately be given a rest at an
annual saving of thirteen millions of dollars, if the
figures are accurate. “Soft drinks” cost us, accord-
ing to this statistician, $120,000,000 a year. Their
actual value, while so much good water abounds, is
Probably less than nothing. They add no element of
strength to the human body _or mind, while many
of them are positively harmful. If the patent medi-
cines, bought at an annual outlay of $80,000,000, were
dumped into the sea, mankind would be the gainers
however the fish might suffer.

Tea and coffee occupy debatable ground, while ex-
penditures for jewelry, plate and automobiles can. be
defended upon reasonable grounds. Enjoyment,
health and business have all been promoted by the
use of the automobile, and surely no one would
class expenditure on this account as unproductive.

Liquor and tobacco are responsible for a yearly
outgo of $3,400,000,000. These are the big items. If
we are to have adequate national preparedness, ought
not public opinion immediately be resolutely address-
ed to a sharp diminution in the vast waste going on
from these sources? .

The aspiring politicians, eager to arouse the na-
tional spirit in favor of military preparedness, pay
scant attention to wasteful expenditures. But if we
are to atttain to real strength, like that of the Spart-
ans of old, we shall have to agk ourselves the serious

question, “Why spend money for that which is not
bread?”

Small wonder the average investor gets stung
occasionally when the late J. P. Morgan had stocks
and bonds of a par value of $8,000,000, which the ap-
praisers found worthless.—Boston Herald.
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THE BANK OF ENGLAND STATEMENT.

e rate of discount of the Bank of England re-

mains at six per cent.

e detailed statement compares as follows with
the same week one and two years ago:
Gold. .. ... ... L56,650,797 £ 65,738,047 £33,014,629
Reserve .. ..., 38,808,000 51,724,667 15,530,389
Notes reserve . 36,879,000 14,757,975
Res. to liability. 270 17%
Circulation .. .. 34,734,000 35,934,240
Public deposits . 54,625,000 142,604,347 7,889,491
Other deposits . 88,990,000 85,075,819 83,326,113
Gov't securities . 42,187,000 45,915,039 23,044,162
Other securities. 80,643,000 148 ;135,666 70,786,668

The more important items in the Bank of England
statement at this date in the past few years compare
as follows:

Other

Year. Gold. Reserve. securities.

1016 ... ... L£hHh6,6560,797  £38,353,000 £ 80,643,000
...... 65,738,047 51,724,667 148,135,666

1914 ... .. 33,014,629 15,630,389 70,786,686
1913 ..., 41,069,699 29,944,759 27,240,666
1912 ...... 40,878,192 29,816,227 34,141,958
1911 ... .. 40,083,663 28,609,272 35,626,161
1910 ...... 30,921,963 29,959,033 28,389,988

Ratio of Bank of England’s reserve at this date in
a number of years:

Year Per cent. Year Per cent.
VLG oo cv wmwusamvane 27 1930 wiive b ¢ 5 wissmanarses; & 53

1915 ..o, 223, 909 wuwire v 500 o 61%
1914 ... ... ..., 17 1908 wisias v asam 5014
1918 ... 5814 90T wnsvomss s 6o 6501%
LONZ . o cvserascio v s a 497 1906 . wimnesises e s 5014
1911 ...l b667% 1806 s wwwwwss v s ue 45%

BRITISH-ITALIAN SUBSIDY.

Chancellor McKenna announced that the Govern-
ment has decided to grant a subsidy of £50,000 year-
ly to the British Italian Corporation, equal to five
per cent. of the capital. The object of the under-
taking is the development of commercial relations
between the British Empire and Italy. The Govern-
ment’s action in this matter is the first evidence of
a change in economic policy in consequence of the
war.

BANK OF FRANCE STATEMENT.

The weekly statement of the Bank of France shows
the following changes:

Gold in hand increased 5,154,000 francs; silver in
hand decreased 601,000; notes in circulation increas:
ed 133,182,000; Treasury deposits increased 60,003,
000; general deposits decreased 28,968,000;bills, dis-
counted decreased 38,629,000; advances decreased
2,905,000.

The increase in the gold holdings of the Bank of
France for the past seven weeks totals 35,089,000
francs, or about $7,000,000.

The detailed statement compares as follows, in
francs (000 omitted):

1916. 1915. 1914.
Gold ..... TR T 4,797,281 4,332,191 4,141,350
Silver ..... ... .... 343,124 357,792 625,325
Circulation ... ... ..16,335,886 12,825,719 6,683,184
General deposits .. . 2,443,391 2,365,404 947,571
Bills discounts .. ... 2,253,894 2,375,090 2,454,280
Treasury depreciat'n . 174,769 789,887 382,561
Advances ... ... .. 1,199,090 588,174 743,772

C. N. R. BUYS RAILS.

Vice-President D. B. Hanna, of the Canadian North-
ern Railway, confirms the report that the Canadian
Northern Railway on the 14th instant placed an order
with the United States Steel Corporation for fifteen
thousand ton§ of rails. Delivery of these will be made
this fall.

BANK OF GERMANY STATEMENT.

The statement of the Imperial Bank of Germany, is-
sued August 7th, shows the following changes:

Total coin and bullion decreased 1,433,000 marks;
gold increased 170,000; Treasury notes decreased 44,-
751,000; notes of other banks increased 3,398,000;
bills discounted decreased 18,635,000, advances de-
creased 576,000; investments increased 25,250,000;
other securities increased 8,935,000; notes in circula-
tion decreased 43, 250,000; deposits increased 43,-
776,000; other liabilities decreased 28,340,000. Total
gold holdings 2,467,953,000 marks.

NEW YORK BANK STATEMENT.

The statement of the actual condition of clearing
house banks and trust corﬁpanies for the week shows
that they hold $103,087,140 reserve in excess of legal
requirements. This is a decrease of $9,224,640 from
last week. The statement follows:

Loans discount, etc.. . ..inc. $23,241,000

.nc. 2,594,000

e ve o...dec. 7,772,000
Reserve, other dep. .. .. .. .. .. ..ine. 2,141,000

Net dem. deposits .. ..inc. 36,948,000
..inc. 19,074,000

wE g BE 4 6 5 el TICK 97,000
Aggregate reserve“.. .. .. .. .. .. ... .. 645,603,000
Excess reserve .. .. .. .. .. .. ... .dec. 9,24,640

Reserve, own vaults
Reserve, federal

Net time deposits ..
Circulation ..

THE
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Besides its 96 Branches in Canada,
the Molsons Bank has’ agencies or
representatives in almost all the large
cities in the different countries of
the World, .offering its clients every
facility for promptly transacting bus-
iness in every quarter of the Globe.

CANADIAN SECURITIES FOR BRITISH
- ~ LOAN.

Reports bearing on the proposed British loan in the
United States would indicate that Canadian secur-
ities may form a very substantial proportion of the
collateral. According to one stétement, apparently
backed by some knowledge of the banking discussions
that have been going on recently, the amount of the
loan will be $250,000,000, rather than the $150,000,000
to $200,000,000 mentioned last week. This statement
goes on:

The security is to consist of American railway

shares, Canadian values and English and South Amer-

ican rails. Public subscriptions are to be invited the
latter part of the month.

J. P. Morgan and Co., Brown Brothers and Co. and
the National City Bank of New York are the sponsors.
Negotiations are still on relative to the rate of inter-
est and to the proportionment of securities. On these

. two quite important points there is still a difference
which is being discussed animatedly by represent-
atives of the British Government and American bank-
ers. The latter are contending for a return which
should attract investors irresistibly.

While an agreement has been reached that American
railway stocks shall be the major portion of the col-
lateral, there is a disagreement regarding the minor
part. The borrowers offer more South American secur-
ities than Canadian and English. As the former are
vitually unknown in the United States the syndicate
bankers are insisting upon more Canadian and Eng-

lish than South American.

THE NEWSPRINT SITUATION.

Real crisis in newsprint situation will be reached in
late October, when contracts come up for renewal,
according to federal trade commission. Commission’s
report on investigation of prices will be published
nbt later than October 1st. Great question is whe-
ther demand is entirely disproportionate to increased
production. .G. F. Steele, secretary of Newsprint
Manufacturers’ Association, says figures for June
show largest daily production of newsprint ever
recorded, with shipments representing 99% of this
production.

~barrels.

THE MONTREAL STOCK EXCHANGE.

/

Dullness rather than weakness cha;acterized the lo-
cal exchange -during the past week although towards
the end of the period a number of issues took on a new
lease of life. The one exception of the kgenera.l tend-
ency was Dominion Bridge which showed a gain for
the week of 7 points largely as yegult of the large di-
vidends received from the Montreal Ammupition Com-
pany. #

Apart from the strength~of Bridge the most notable
feature of the market was the strength of Cement
which sold up 5% poihts in the week, due very largely
to  short covering. Little has been said of late re-
garding the expected dividend on Cement, but ac-
cording to the goséip early in the summe;r the dividend
was to be declared at the regular monthly meeting of
the directors which will be held during the latter part
of this month, the dividend to be payable in Sept-
ember, Opinion as to whether or not this dividend
will be declared seems to be pretty evenly divided at
the present time. . ¢

Steel .of Canada, in which there was also a short
interest, showed an advance of 2% points during the
week.

The paper stocks -displayed strengtl{, Wayagamack
selling up 43% to 653, while Spanish River advanced
27% points to 127%. 3 <

Riordan listed this week sold as high as 60% com-
pared with a price of 58 for the pre-listing period.

Comparisons of the past two weeks’ business on the
Montreal board follow: )

—Week ended—
Aug. 12. Aug. b
“Shares .. 20,495 18,402
Mines .. .. . 3,650 1,315
Bonds .. .. . .. $288,800 $306,700
Unlist. shares .. 1,167 1,146

" WORLD’S PETROLEUM OUTPUT.

The increasing demand for petroleum and its pro-
ducts both in the United States and the world at
large lends interest to a compilation by the foreign
trade department of the National City Bank of New
York showing world production of petroleum and
the share thereof by _the United States from the
earliest date of that industry down to the present
time. This compilation shows that the United States
produced in 1915 66 3-10 per cent of the world’s out-
put of crude petroleum, against 64 per cent in 1910,
43 per cent in 1900, 60 per cent in 1890 and 88 per
cent in 1880. The world production of petroleum
in 1915 is stated at.440,000,000 barrels of 42 gallons
each, against 328,000,000 barrels in 1910, 149,000,000
in 1900, 77,000,000 in 1890, 30,000,000 in 1880, 6,
000,000 in 1870 and 500,000 in 1860, when we produced
practically all the petroleum of the world. Our total
production of petroleum in 1915 was larger than in
any earlier year, exceeding that of 1914 by 26,000,000
The world production in 1915 was also
larger than in any earlier year, exceeding that of
1914 by 39,000,000 barrels.

The United States has been the world®s largest
producer of petroleum continuously since the de-

velopment of petroleum production, except in the -

period 1898-1901, in which period Russian production

slightly exceeded that of the United States, she pro-

duct of the United States im 1898 being 55,000,000
barrels, Russia, 62,000,000; in 1899, United States
57,000,000, Russian 66\,000,000; in 1900, United States
64,000,000, Russia 76,000,000, and in 1901, United
States 69,000,000, Russia 85,000,000. Beginning with
1902,/ however, the product of the United States ex-
ceeded that of Russia by 8,000,000 barrels, and the
excess of our produttion over that of Russia, our
chief competitor in the world’s oil field, has rapidly
increased, so that in 1914 our own output was nearly
four times as much as that of Russia, the 1914 figures
of production being for the United States 266,000,000
barrels against 67,000,000 barrels for Russia.  Rus-
sia’s largest production in any year was in 1901,
85,000,000 barrels, falling to 67,000,000 in 1914, while
in the case of the United States the product of 1901
was 69,000,000 barrels, having advanced meantime
to 266,000,000 barrels in 1914 and 292,000,000 in 1915.

Our share of the world’s petroleum production was
in 1860, 98 per cent; in 1870, 91 per cent; in 1880, 88
per cent; in 1890, 60 per cent; in 1900, 43 per cent;
in 1910, 64 per cent, and in 1915, 66 per.cent, these
figures being in very round terms. The world’s
principal mineral oil producers and their output in
1914 were: United States, with a product of 266,000, -
000 barrel.s; Russia, 66,000,000; Mexico, 21,000,000; -
Roumania, 13,000,000; Dutch East Indies, 18,000,000;
India, 8,000,000.

BANK OF BRITISH NORTH
"~ IMERICH

Established in 1836
lneorponted by Royal Charter in 1840.

Paid up Capital................. $¢,566,668.68
Reserve Fund.. ................. $3,017,333.33

Head Office: 5 Gracechurch Street, London
Head Office in Canada: St. James St.
= Montreal :
H.B. MACKENZIE, General Manager

This Bank has Branches in all the principal Cities

of Canada, including Dawson City (Y.T.), and

ﬁmessgtg.ew Xorktand gan Francisco in the

3 (

every part of the %d. . \ pepCests u!

Agents l\fl?n e;hwlong:cg.nﬁ West fIndlu.
 Orders, ar Letters of Credll

and Travellers’ Cheques issued negotiable in ait
parts of the world.

SAVINGS DEPARTMENT AT ALL
BRANCHES

G. B. GERRARD, Manager, Montreal Branch

E

Royal Bank of Canada

Incorporated 1869

Capital Authorized - - - $25,000,000
Capital Paidup - -, - - $11,560,000
Reserve Funds - - - - ' $18,236,000
Total Assets - - - - $200,000,000

HEAD OFFICE: MONTREAL

SIR "HERBERT S. HOLT, President
F. L. PEASE, Vice-President and Managing Director
C. E. NEILL, General Manager

325 Branches in CANADA and NEWFOUNDLAND; 41
Branches CUBA, PORTO RICO, DOMINICAN REPUBLIC
COSTA RICA and BRITISH WEST INDIES

NEW YORK
Cor. William and Cedar Streat ,

SAVINGS DEPARTMENTS at all Branches

LONDON, Eng.
Princes Street, E. C.

OUR BORROWINGS IN UNITED STATES.

During the two years of war Canada’s borrowings in
the United States have reached the total of $301,-

797,000. The loans are divided as follows:
1914. 1915. 1916.
Aug4to Jan.-Dec. Jan. 1 to
Dec. 31. Aug.1
Dom; ' GOV: ... .+ 56 wwessismss $45,000,000 $75,000,000
Prov. Govts. . .. .. 1,000,000 35,877,000 18,450,000
Municipal .. 6,900,000 32,455,000 20,763,000
Corporation 18,690,000 30,640,000 17,022,000

$26,590,000 $143,972,000 $131,235,000

BEATING THE GUN.

Recently Dow, Jones and Co. printed a joke about

. a Jew, who, upon being held up by robbers while

on the train, deducted $4 out of the $200 that he had,
explaining to the robber that he should certainly
be allowed 2 per cent on the cash transaction.

A southern subscriber, who, by the way, is a Jew
if names ‘mean anything, sends the following:

“The Royal Palm, a train running out of Palm
Beach, Florida, was boarded by robbers, who order-
ed the passengers to line up on each side of the
aisle of the coach with their hands held high over
their heads. The robbers then passed down the
aisles taking the money, watches, jewellery, etc.,
from the passengers. There were two Jews lined up
side by side, and when it came their turn to be
searched, Ikey looked up in the robber’s face and
said: ‘Mister Robber, vill you do me von favor?
‘Yes,” said the robber, ‘but be Z;uick. What is it?’

“‘May 1 ppt my hand in my pocket? asked Ikey.

.‘Yes,” said the robber, ‘but no monkey business; I've

got my gun on you.” Ikey thereupon put his hand in
\his pocke_t afid pulled out a roll of bills, and taking off
'two twenties and a ten, turned to Jakey who stood
trembling at his side, with the remark ‘Jakey, here

iss dot fifty dollars I borrowed from you yester-
day-' ”
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ESTABLISHED 1875

Imperial Bank

of Canada

Capital Paid Up- - - - $7,000,000
Reserve Fund - - - - $7,000,000

Peleg Howland - - President

E. Hay - - General Manager

Head Office: Toronto

Careful attention given to
Current accounts and efficient
service in the making of collect-
ions are assured to Merchants
and Manufacturers.

119 Branches in Dominion of Canada.

THE DOMINION BANK

HEAD OFFICE - TORONTO

SIR EDMUND B. OSLER M.P., President
W.D MATTHEWS, Vice-President

C. A. BOGERT, General Manager

The London, England, Branch
of
THE DOMINION BANK

at
73 CORNHILL, E.C.

Conducts a General Banking and Foreign Ex-
change Business, and has ample facilities for
handling collections and remittances from

Canada.

o lllllllllllllllllllllllllllllll'..)Li:.’llIlllllllll.
llIllllllIllllllllllillllllll-lllllllllllllllll

ESTABLISHED 1872

DN OF AL

Ilead Office: HAMILTON

-t
CAP'TAL AUTHORIZED. . $5,000,000
CAPITAL PAID UP.. ... ... ..... 3,000,000
SURPLUS...................... 3,475,000
4

A "WARRIOR'® WAS THE FIRST

IRONCLAD.
(London Chronicle.)

A special interest attaches to the great part play-
ed by the Warrior in the Jutland fight; the first iron-
clad launched in England bore her name. It was so
recently as 1860 and she was the answer to La

Gloire, which had just been completed by the French.
The curiosity evinced over the ship was as great as
that displayed in aeroplanes and Zeppelins in recent

years. Delane, of the Times, sent to Lord Torrington
at Windsor a drawing of La Gloire, and the latter
was unable to return it when he would 4have wished

because the Prince Consort had carried it off to his
study. Later, he wrote, the Prnce of Wales was dis-
covered eagerly comparing it with a picture of the

Warrior in the Illustrated London News,

Correspondence

PROPORTIONAL REPRESENTATION.
LETTER FROM EARL GREY.

Mr. Ronald Hooper, of Ottawa, Secretary of The
Proportional Représentation Society of Canada, has
received the following letter from Earl Grey.

22 South Street, Park Lane, West.
London, 26th June, 1916.

Dear Mr. Hooper:
‘I have to thank you for your letter of June 3rd

with your Proportional Representation leaflets. It
is a great satisfaction to me to know that .a P. R.
Society has been founded for Canada on such str‘ong
ground. You have a splendid list of names; Presi-

dents, Vice-Presidents and Council. It is a list that
cannot fail to make an impression upon all those who
are sufficiently patriotic to subordinate party and
personal to national inferests.

The examples given in leaflet No. 1 of the failure
of our present system to secure a true representa-
tion of the people and success.of P. R. in Tasmania,
Johannesburg, Belgium and Finland, in securing the
representation which mirrors faithfully the opinions
of the electors ought to carry conviction to the mind
of any impartial democrat that a syste\mvof P. R.
hased upon justice, equity and absolute fairness to
all classes of electors should replace the present sys-
tem which offers no security for the true representa-
tion of the people.

I also congratulate you heartily upon leaflet No. 2.

1 am glad Mr. Humphreys’ visit has proved so
useful and I sincegrely hope that the career of the P.
R. Society of Canada may be conspicuous as a mark-
ed success in creating a public opinion in favour of
a just system of representation, which is the first
essential of a true democracy.

Yours, very truly,

GREY.

BROADENING KNOWLEDGE.

Editor JOURNAL OF COMMERE:
“Let knowledge grow from more to more.”

The war is greatly aiding that, and this is one of
the indirect benefits. Russia, that vast Empire not
only looms large in present day thought, but has
become of much interest generally and especially

as to commercial relations and interests. In Great
Britain, chairs are being endowed in some of the
leading Universities to teach the Russian language
and to study Russian literature. The London Times
has published three special supplements filled with
valued information as to the Russian Empire, past
and present, designed to aid a better understanding,
and to secure larger trade relations with that Em-
pire of 8,770,703 square miles of territory, and a
population of 173,500,000.

In lhp' United States, in some form a like activity
is in evidence. A Russian Monthly Review is being
published in New York, now in its fifth number, de-
voted to social life, economics, politics, literature,
science and art. The aim is to make Russian life
known, in English, by Russian writers. At Harvard
University, the Russian language and literature are
specially being taken up. As to the Dominion the
census of 1911 gives 100,971 of our population as
belonging to Russia. That should be a reason for
our regard for a people that are just now doing so
much for the world. Recently the Weekly Bulletin,
published by our Canadian Department of Trade and
Commerce, has published a number of articles deal-
ing with commercial relations and methods. A Trade
Commissioner had been appointed to represent Can-
ada at Petrogard.

For years, by various influences, Germany had
exploited. Russia and gained a vast commercial in-
fluence. That however, being broken gives a wide
door to the Allies. To excel Germany in organization
to secure trade, will call forth much skill and per-
sisent effort. For years the banks of eGrmany had
been partners in. the trade expansion, even at a loss,
to secure a foothold. That method was near at an
end when the war came.

. There is a banking aid, needful in many ways that,
if it does not preceed trade in foreign countries,
speedily follows. Above all for mutual trade is knowl-
edge and confidence necessary. “MADE IN CANADA”,
must stand not alone as indication of the place of pro-
duction, but as a sign of character. Things are reali-
ties and express qualities that impart notional fame.
A brodening knowledge is of enduring value,—

THE JOURNAL OF COMMERCE

Canadian Crop Condition

A special press bulletin just issued by the Dom-
inion Census and Statistics Office reports on the con-
dition of field bgroﬁs in Canada at the end of July,
as summarized from telegrams received from the
Dominion Experimental Farms and Stations in ac-
cordance with arrangements made between the De-
partments of Trade and Commerce and Agriculture.
o——

Maritime Provinces. Prince Edward Island.—All
crops have made strong growth; hay is an average
crop; potatoes and roots look well. Nova Scotia,—
Cereals have made good growth; corn and potatoes
are good; turnips are fair, but mangqlds poor. New
Brunswick.—All crops have made good growth, ex-
cept where damaged by June floods; hay much above
the average; grain mostly headed and indicates an
average crop; potatoes and roots promise well.

——— ‘
Quebec.—All reports agree that the hay crop is
very abundant, and of good quality. Grain crops have
suffered considerably from drought during the month,
and apparently the harvest will be earlier than usual.
Potatoes are reported as good, except from Ste.
Anne de la Pocatiere, where they have suffered from
drought, and from Cap Rouge, where they were hurt
by too much rain. Corn is reported as doing well.

P S /

Ontario.—In the peninsula (Essex county) a
large crop of hay has been harvested in splendid
shae. Wheat and barley are harvested, but are not
quite a standard yield. Oats will be below average.
Corn and hoed crops are fair, though later than usual.
In Eastern Ontario crops are suffering from ldck of
moisture. Wheat is little grown; its condition is fair
and it is beginning to ripen.” Barley is poor, rather
late and very uneven. Oats, the most mportant crop
of the district, shows great divergence, some crops
being far advanced, others only a few inches high.
The condition is uneven and owing to the dry weather
the straw will be short. About three quarters of
the hay is harvested and the crop is a very good one.
Roots have started well, but much depends upon the
next few weeks. Corn is poor. Potatoes are healthy,

but are not setting well because of the drought. The

crop is likely to be light.

o
Manitoba.—Telegrams from Brandon and Morden
report that wheat prospects have deteriorated dur-

ing the last few days by an attack of rust. From ’

Brandon it is reported that cutting will be general
by August 10th. Oats and barley are a heavy crop
and uninjured. A heavy crop of hay was harvested
during - July. Corn is doing well. At Morden the
weather is dry and conditions will be serious if rain
does not come soon.

S S—

Saskatchewan and Alberta—Weather conditions
of July have been generally favourable, although hail-
storms have done local damage. Grain crops con-
tinue to show fine promise especially on breaking and
summer fallow. Grain on stubble is not so good and
there will be a greater difference betwen stubble and
fallow grain than last year. In southern Alberta
crops are all good to excellent, and harvesting will
commence sooner than was expected a month ago.
Wheat cutting is expected to begin about August
20th. Hay, roots and potatoes are good,

o

Brit.ish.(‘olumhia.~At Agassiz the weather has
been cool and bad for hay, though excellent for roots;
corn has suffered badly. Cereal crops are growing
well; the second crop of clover is good. At Inver-
mere cereal crops are good and are ripening fast.
Field peas are exceptionally heavy; roots are look-
ing well, except mangolds;-the second alfalfa crop
is coming on well. From Sidney it is reported that
beneficial raing fell during the month. Autumn cereals
are ripening late; .spring cereals and forage crops
are growing well. A portion of the oat crop is being
cut for hay.

CANADIAN SECURITIES INCLUDED.

The [Dollar Securities committee of the British
Treasury has issued a fourth list of securities which
the Treasury is prepared to purechase, and which
will be subject to the special income tax of 2s in the
pound, though exemption will be granted in respect
of securities which are lent to the Treasury under
the deposit scheme.

In this list are included Montreal Light, Heat and
Power (Lachine division S. F.) five per cent. bonds
due 1933 and Ontario Power of Niagara Falls first,
mortgage five per cent. bonds 1943, Two more “Soo’”
securities are also included, namely, “Soo”
cent. bonds, 1949, and Wisconsin Cenfral r
first mortgage bonds. S
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Trade Inquiries

The following inqu’lrlec relating to Canadian trade
have been received by the Department of Trade and
Commerce during the past week and appear in the
current issue of the Weekly Bulletin.. The names
of the firms making these inquiries, with their ad-
dresses,, can be obtained by those especially in-
terested in the respective commodities upon appli-
cation to: “The Inquiries Branch, The Department
of Trade and Commerce, Ottawa,” or to the Editor
of the Journal of Commerce.

Please Quote the Reference Number When re-
T questing- Addresses.

931. - STEEL BILLETS.=—A Leeds firm, who buy
in lots of 2,000 to 3,000 tons at a time of 4-inch and
4 1-2-inch square steel billets, giving 28 to 32 tons
tensile, are interested in receiving quotations from
Canadian exporters.

*932. IRON BOLTS.—A Leeds firm who are regu-
lar buyers of iron bolts 2 inches long by 5-16,inch,
inquire as to the possibility of obtaining these from
Canada. Those formerly used were German, and
since the war, American supplies have been received.
Bolts must have square head and true shank free
from scale and‘pressure indentations.

933. WHITEWOOD BOARDS.—A Leeds firm buy-
ing Archangel U-S whitewood boards, in lots of 10
standards, say 26,400 feet run at a time. wishes to
hear from Canadian firms in a position to eprrt
these. Boards must be planed all round and finished
15-16 inch by 8 7-8 inches when dry.

934, ASBESTOS GOODS.—A Sheffield firm makes
inquiry for finished asbestos goods such as plaited
packing, cloth and yarns.

*935. WIRE NAILS.—A Leeds firm using annually
about 500 tons of wire nails, wishes to hear from
shippers of this commodity.

936. APPLES.—A firm of Glasgow fruit brokers
who are also Edinburgh wholesalers, and who have
an established connection in Ontario desires to be
placed in touch with Nova Scotia and British Colum-
bia shippers.

937. APPLES.—A firm of Liverpool fruit brokers,
with established connections in Ontario and Nova
Scotia, is interested in getting into touch with Brit-
ish Columbia shippers.

938. SPIRIT IRONS.—An Edinburgh firm, for-

merly supplied from Germany, would be pleased to
receive quotations from Canadian exporters.

* 939. ELECTRICAL PLANT AND ACCESSORIES.
—An Edinburgh_firm is desirous of receiving quota-
tions from Canadian manufacturers.

*940. BASKETWARE OF ALL SORTS, WICKER
CHAIRS, BRUSHES, ETC.—An Edinburgh firm is in
the market to purchase above.

941. BROOM HANDLES, ETC. — An Edinburgh
firm is in the market to purchase broom handles, ash
forks and rake handles, and ary other class of hard-
ware suitable for this market.

942. LABORATORY APPARATUS.—A Glasgow
firm is interested in the purchase of laboratory ap-
paratus in glass and porcelain, including the vari-
ous forms of apparatus used in chemical laboratories.

943.—SALTED RAW PIGSKINS. — An Edinburgh
firm -would be glad to get into touch with Canadian
firms who have such for sale and receive offers.

944, SOLE LEATHER—Sides, Bends, Shoulders,
etc., Upper Leathers—Box, Glace Kid, Split, Fleshes,
Flexible, Rolled and Rough.—An Edinburgh firm is
prepared to purchase the above.

945. DRIED GREEN PEAS.—A Bristol firm wishes
to be put in touch with Canadian producers of dried
green peas who are in a position to export. Their
requirements are approximately from 6,000 to 7,000
sacks yearly.

946. FRUIT PULP.—Brokers in Bristol wish to
receive quotations from Canadian fruit pulp.

947. COD LIVER OIL.—A Lancashire drug man-
ufacturing company invites offers from_ Camnadian
sproducers of cod liver oil suitable for the production
of emulsions, etc., of which they are prepared to
purchase considerable quantities.
garding prices, quality, etc., can be furnished.

948. APPLES.—A London firm of fruit salesmen
ask to b‘e placed in touch with Canadian shippers
of apples.

949. COTTON BAGS, PAPER LINED.—A firm of
general merchants in Durban, South Africa, ask for
prices of cotton bags, paper lined for use as sugar

Information re-

_ THE EXPORTER'S FIELD

. pockets by‘the Natal sugar industries. The sugar
output in Natal last year was 130,000 tons and all
pockets for this sugar contained 70 pounds, so that
the demand for pockets is large. Samples and full
particulgi‘s regarding the style of pockets required
and the prices are on file with the Commercial In-
telligence Branch of the Department of Trade and
Commerce in Ottawa.

950. MINING AND RAILWAY SUPPLIES. — A
Johannesburg firm of thirty years standing are pre-
pared to take up Canadian agency in rails, all kinds,
aifd supplies, railroad cars and coaches, locomotives,
creosoted sleepers, mﬁ:ing machinery of every Kkind
and supplies. Immediate correspondence is request-
ed as this firm is in a position to secure immediately
very large orders. ;

951. APPLES.—A London firm of apple brokers
is interested in receiving consignments of Nova
Scotia and Ontario apples for sale* on shippers’ ac-
count.

952. APPLES.—A Glasgow firm of apple whole-
salers offers to purchase Ontario or British Columbia
apples or to handle on commission.

953. APPLES.—A Cardiff firm of apple whole-
salers is in the market for 4,000 to 5,000 barrels of
Ontario and Nova Scotia winter apples and two or
three cars of British Columbia apples.

954. APPLES.—A Cardiff firm of fruit wholesalers
is interested in offers of Ontario and Nova Scotia
winter apples up to 10,000 barrels.

955. APPLES.—A Cardiff firm of apple brokers
offers to handle Nova Scotia, Ontario and British
Columbia apples on a commission basis.

956. APPLES.—A Cardiff firm of fruit merchants
is in the market for Ontario winter apples in lots of
500 barrels.

957. APPLES.—A Cardiff firm of fruit merchants
wishes to be placed in touch with shippers of Nova
Scotia and@ British Columbia apples.

958. APPLES.—A Cardiff firm of fruit brokers,
selling at auction, offers to handle Ontario, Nova
Scotia and British Columbia apples on shippers’ ac-
count.

959. APPLES.—A Bristol firm of fruit merchants
is open to buy, cash against documents, up to 15,000
barrels of high-grade Nova Scotia apples and two
or three cars of British Columbia apples.

960. APPLES.—A Bristol firm wishes to handle on
joint account Nova Scotia and Ontario apples in
shipments of 200 to 300. barrels per fortnight, be-
ginning” about November 13. Will consider purchase
offers. Are also interested in British Columbia ap-
ples. '

961. APPLES.—A Bristol firm offers to handle
Nova Scotia, Ontario, and British Columbija apples
on shippers’ account, in quantities up to 15,000 bar-
rels. Will make any reasonable advances.

962. APPLES.—A Bristol firm of apple brokers
offers to sell at auction, Nova Scotia and British
Columbia apples on shippers’ account.

963. APPLES.—A Glasgow firm of apple brokers,
selling at aucti;)n on shippers’ account, wishes to ex-
tend connections in Nova Scotia and Ontario, and to
open up business with British Colun;bia.

*964. GLAZED CASINGS.—A firm of Leeds man-
ufacturers of blinds makes inquiry as to the pos-
sibility of securing from Canada, glazed paper cas-
ings in cream, white and other colors. They have
formerly bought from Sweden, and are prepared to
buy in 25 or 50 ton lots.

965. LEATHER.—A Leicester firm is open to re-
ceive quotations for the undermentioned leather:—

Sole leather.—Best and second selection in L. and
M-W sides and bends.. Scabs up to 15 pounds aver-
age. Oak and hemlock shoulders off L. and M-W
sides.

Uppex: leather; chrome.—Box calf and sides sub-
stance suitable for women and men’s trade.

Semichrome sides.—Box sides substance suitable
for girls’, women and men’s trade.

Vegetable tanned.—Box sides substance suitable
for girls’, women and men’s trade.

Waxed splits.—L.M. and HM Union and Butt splits
in first and second grades, also light waxed split
shoulders for children’s and girls’ trade.

966. LEATHER.—A Birmingham firm desires quo-
tations for hemlock bends, say 8-10 pounds average,
in various grades.

*Included in the list of articles the importation of
which into the United Kingdom is prohibited except
under license from the Board of Trade, London. For
further information apply to the Department of Trade
and Commerce, Ottawa, S

DEVELOPMENTS IN- CHEMICAL, DRUG
AND DYE MANUFACTURE IN JAPAN.

The Japanese Home Office has been encouraging
the production of chemicals and drugs in Japan in
order to make up the shortage in the imports of
these goods resulting from the European war. As
the result of a recent official investigation it is stated
that the following, amongst other chemicals and
drugs, are now being produced in Japan:

Acetanilide, acetic acid, acetic anhydride, aloin
alum, hydrous ammonia, ammonium oxalate, :

: : anti-
dyrine, aspirin, barium chloride, benzol, bismuth,.
Subnitrate, bromine, calcium carbonate, calcium

c?lorate, calcium~sulphate, carbon bi-sulphide, castor
oil, caustic soda, citric acid, creatine, crude arsenious
aqu, crude sodium carbonate, digitalin, ether, ethyl

alcohol, formalin, glycerine,_ hydrochloric acid
ichthyol, iodine, iodoform, lactic| acid, magnesium
carbonate,

gmnagnesium oxide, magnesium sulphate,
menthol crystals, metallic sodium, morphine muriate,

naphthaline, nitric acid, opium, .
phenacetin, protargol, phosphoric
ate, salicylic acid, salol,
peroxide,

peppermint oil,
acid, quinine muri-
sodium, bi-carbonate, sodium
sodium salicylate, saltpetre, sulphuric acid,
tannic acid, and yvellow prussiate.

The enormous rise in the price of dyestuffs has
caused dye-making concerns to be started
ous_ places in Japan.
dyes, for some time neg

in vari-
The production of wvegetable
lected, has been recommenced
and the scientific process of making synthetic dyes‘
is being studied. Already the manufacture of syn-
thetic dyes in black and brown, has been started on
a small scale.

The output of phosphorus by Japapese works is
increasing, as is also the production of sulphate of
ammonia. The total quantity of sulphate of ammonia
which will be manufactured in Japan this year is
stated to be 41,800 -tons.

It is estimated that the Japanese demand for
oxygen for industrial purposes can be nearly satis-
fied by the output of Japanese companies, whiéh is
said to amount to about 2,000,000 cubic feet per an-
num.—British Board of Trade Journal.

\

MARKET FOR BUTTER IN CHINA.

In a report to his Government published in the
United States Commerce Reports, Consul General
Thomas Sammons, Shanghai, says that the greater
proportion of the butter heretofore imported into
China has been from Siberia, Australia and New
Zealand, not much coming from European countries.
During 1914, the latest year for which detailed statis-
tics are available, the total importation was about
1,894,000 pounds, valued at $477,698, of which Siberia
contributed about 771,200 pounds, with a value of
$183,663, and Australia and New Zealand about 511,-
400 pounds valued at $153,954, leaving a balance
credited to all other countries of 611,400 pounds,
valued at 315:7,081. In the balance are included 288, -
600 pounds, with a value of $74,807, imported from
Hong Kong. This is transshipped cargo, a part of
which may be credited to various European countries
and to America. The figures show .that the leading
sources of supply for China are not such coun-
tries as are most affected by the European war.
Great Britain, in 1914, led the countries of Europe
as a source of butter supply, with about 142,100
pounds, valued at $39,201, and at the present time

"is not hampered for lack of shipping facilities to the

degree that certain continental countries.are. In the
same year Denmark was credited with only about
4,900 pounds, valued at $1,558, a value
greater than those for 1912 and 1913.
Butter is not in general use among the Chinese
people, but is imperted chiefly for consumption by
foreign residents and by the wealthier Chinese in
treaty ports, who have-come under foreign influence.
The Chinese customs duty én butter is 2 Haikwan
(customs) taels per picul (133 1-3 pounds).
(Note—Haikwan=$0.7024).

slightly

-~

CENSUS REPORT ON U. S. MANU-
FACTURERS.

Department of commerce report on ce?lsus of
manufactures in 1914 shows an increase of 2.709%
in number of corporations and of 23.70% in amount
of capital invested, with a decrease of 3.10% in num-
ber of proprietors. Value of products manufactured
in United States in 1914 was $24,246,323,000,

.
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: Foreign Inquiries :

PARIS

0. Levi Farinaux & Cie, -

37 BLD. CARNOT, LILLE, FRANCE

New Address: 13 RUE AUBER, PARIS,
FRANCE. Cable Address: OLF.

COMMISSION MERCHANTS
IMPORTERS - ~ EXPORTERS

All Textile Materials—Raw Flax, peeled, comb-
ed, Tow, Hemp and Fibre, Jute, Cotton, etc.

Grain and Seed—Seed Grains a Specialty.

TOKYO

Japanese Novelty

We ship 50 Assortments of the Lat-
est Japanese Novelties and Toys, post-
paid, upon receipt of 5 shillings.
Something new for Trade or Gift.
Satisfaction or money refunded. Deal-
ers and Jobbers invited. Buy direct.
Make money.

MATSUMOTO-DO

Dept. No. 690,
TOKYO JAPAN

AMSTERDAM

H. de GROOT

PAPER AND BOARDS
Overtoom 36-40, AMSTERDAM

i{s in the market for large quantities of differ-
ent sorts of:
PACKING-PAPER, on rolls and sheets.
TISSUE-PAPER, 17|20 Gr. M2.
GREASEPROOF and Glazed PARCHMENT.
CELLULOSEPAPER, 30/60 Gr. Mr. (M. G. Cap
and Sulphite).
FELTPAPER, on rolls, 450/1000 Gr. M2.
DUPLEX- and CHROMOBOARDS.
and asks for offers.

BRITISH CAVALRY.

The First Dragoon Guards, one of England’s crack

cavalry regiments, was used in a charge on German
organizations in the recent offensive and for the
first time since the battle of the Marne British horse-
men were in action in France.

Great Britain still believes in this arm of the ser-

vice in spite of trench warfare. She has approxi-
mately 250,000 cavalrymen in France and England,
trained to the minute, and these can take their place

as infantrymen in the trenches as well as charge
the enemy on horseback. The most intelligent and
physically perfect men in Great Britain have been
picked for this work. They have been taught to
charge over ground pitted with shell holes, and ter-
rain of this sort has been prepared on British moors
where the cavalry has been going through the hard-
est sort of work. It is estimated that, with the In-
dian cavalry, England has over 150,000 mounted men
in France and these are going to be used in a new
and startling fashion in the néar future, if plans do
not miscarry. — Wall Street Journal.

TO APPEAL BANBURY CASE.

The Bank of Montreal has given notice of appeal
in the Banbury case.

THE ‘JOURNAL OF COMMERCE

- Merchant Ships Destroyed

Merchant ships destroyed as a result of two years
of war number 1,487 with a total gross tonnage of
2,812,644, according to records carefully compiled by
The New Journal of Commerce from August 1st,
1914, to August 1st, 1918.

The following table shows briefly the proportionate
loss borne by the Allied nations, neutral nations and
the Teutonic powers:

Gross . Per cent
tonnage. of total.

AlHeBaiwis wemmws vsssis @ e ....2,178,069 77.4
Neutrals G D 88 SEY e § 412,238 14.7
Teutonic powers ... ... ..... 222,337 7.9

Total ;o wwwms swese s s seed 2,812,644 100.0

The table below gives the total losses of each
country since the beginning of the war. It is shown
that Great Britain has sustained injuries far larger
than any other power, but more in proportion with
the size of her merchant marine and its importance
in the world’s commerce. The British loss was 1,
730,470 gross tons, while France was second with
212,179 tons, Germany third with 186,709 tons, Nor-
way fourth with 171,326 tons, and Italy fifth with

141,619 tons. The losses of no other nation have
exceeded 100,000 tons. The total for the United

Neutral Shipping Destroyed.

Norway... ... ... ceeeeees o.. 171326
Holland ... ... ... S ees eee aas 89,177
Sweden. .. P e . 48,680
Denmark... ... ... L e s .. 40,663 -
GIrECE. .. cvv vee vns von see sos soe ooe oas 23,387
SPBM 6% wis sse 3ot wel ole paat e siae - 24,186
United States ... cvv cev coe sue eos aaa”ee 12,671
Brazil... coe «sd e soe ses o2i sas e e 2,268
TPOEBL s sns wissh =5 e e mine wsmsed o0 o o iiowies, KADABS 2
Teutonic Shipping Destroyed,
GOIMNANY . ...ccv cov covonses saee sonos o ... 186,709
Austria-Hungary ..... «ve vee coe vas sannns 17,478
TATKET e oove rscois o o650 s amimmoros 8 oiti &0 : 18,150
Total... ...... oo .2 o wn s wmmein w0 w shaie eees 222,337

Total Tonnage Compared.

Total losses of each nation to date, compared with
the number of ships and amount of tonnage making
up the merchant marine of that country, are shown
in the following table. Brazil, which has lost only
one single ship, is not included:

Steam and sail- Gross tons

f ing vessels of sail and
owned accord- steam ves:
ing to Lloyd’s sels destroy-
Register Book. ed in war

States was 12,671 tons. Only Canada and Brazil of 1915-1916. (23 months).
the nations tabulated have felt smaller losses than - Al h
this country. Of the eighteen countries listed fifteen Flag. No. Tons. No.  Tons.
have suffered more than the United States. United Kingdom ... 9,285 19,541,364 813 2,178,069
British Colonies ... 2,068 1,732,700 1 3,464
The losses of Norway, Holland and Sweden have *United. States .... 2,580 3,522,913 7 12,671
each been greater than belligerent Russia, Belgium, Austro-Hungarian .. 433 1,018,210 8 17’478
Japan, Canada, Austria-Hungary and Turkey. Greece Danish ... ... .... 835 854,966 39 40,653
and Spain have likewise lost a larger tonnage than Dutch ... ... ...... 809 1,622,547 44 89.177
Japan, Austria-Hungary or Turkey. The figures in French ... ... ... 1,639 2,285,728 89 212:179
detail are as follows: German... ... ... 2,166 4,706,027 ~ 75 186,709
Allied Shipping Destroyed. Italian ..... oo .. 1177 1,736,645 77T 141,619
tJapanese... ... .. 1,166 1,826,029 4 16,0156
Nation— Gross tons. Norwegian ... .... 2,174 2,529,188 124 171,326
Great Britain... ... ... ... ... ... ... ...1,730,470 Russian ..... --- - 1,266 1,064,762 41 48464
FIANCO ..o wsw saw sswo sas s woe wwn wow wis SLodl9 Spanish ... ... ... 642 899,204 11 24,186
TEALY . oo o oo e e e 141,619 Swedish ..... .... 1,462 1,122,883 48 48,680
Bussia... cov wus wee war woe wue wes woe won 48464 . T :
Belgium... ... 25,858 *Excluding vessels' trading on the Great Lakes of
JADAD: 55 247 sum e wow wms wes sas pew smp 16,015 INOrth America.
Canada. .« was sem sew mss wed wew wew aes 3,464 fJapanese sailing vessels are not inserted in Lloyds’
—=—— Register Year Book, and are therefore not included
Total... vvv ver vee cen eer evn eee ... ...2,178,069 in these tables. "
A )
FOR THE
»

TO BE ISSUED IN S8EPTEMBER.

of intorest.

By. purehasing a bond yeu will help
to WIN THE WAR and obtain for
yourself an lnvestment of the highest
olass yielding a most attrastive rate

DEPARTMENT OF FINANCE
OTTAWA. .
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Canada s Ptg Iron Pro-
- duction

Canada prodliced forty per cent. more pig iron in
the first half of 1916 than in the corresponding period
in 1915 according to compilations made by the _Ameri-
can Iron & Steel Institute. The returns also show
that the first half of 1916 surpassed the last half of
1915 by eleven per cent. At the rate of production
in the first half of the year it is possible, if not like-
ly, that the output for the full twelve months will
exceed the high record established in 1913.

Total production of all output of pig iron up.to
June 30th of this year was 507,750 tons and com-
pares with 366,825 tons in the first half of 1915,
458,695 tons in the second half, 1,015,118 tons for the
full twelve months of the record breaking year of
1913. . 4
Production of steel ingots and castings in Canada,
according to the Institute, promises to break al} rec-
ords in 1916. Last year, production was very near
the high record of 1,042,503 tons in 1913. The output
-in 1915 was 912,756 tons, compared with only 743,352
tons in 1914, an increase for the year of approximate-
ly twenty-two per cent.

The figures are interesting as official confirmation
of ‘the results achieved by the Canadian manufac-
turers in their effort to overtake an insistent demand,
whi‘ch has promised not only a market for all that
can be produced, but a market at extremely attrac-
tive prices.

The following table shows the production of pig
“iron in grades in 1915 and 1916:

First Half. Second Half. First Half.

1915, 1915. 1916.
Basic . ..292,556 367,813 388,387
Bessemer ... . ... 5,238 8,476 12,676
Foundry, etc... .. 59,646 66,123 95,602
All other ... ..... 9,38 . 6,183 11,186
Total, gross tons...366,8256 458,695 507,750

The output of pig iron, though larger in 1915 than
in 1914, was still far below the record of 1912 and
1913. Production for 1915 amounted to 825,420 tons,
compared with 705,972 tons in 1914 and the high rec-
ord of 1,015,118 tons in 1913. Basic pig iron was
only grade showing larger output than in 1913 and
1912. The production of this grade of pig iron was
660,369 tons, compared with 558,624 tons in 1913 and
489,799 tons in 1912. Following table shows produc-
tion of grades of pig iron from 1910 to 1915:

Years. Basic. Bessemer. Foundry. All Other. Total

1910..365,000 221,494 143,986 9,640 740,210
1911..413,303 186,274 190,324 34,467 824,368
- 1912..489,799 228,742 194,208 129~ 912,878
1913..568,624 227,662 225,231 3,701 1,015,118
1914..331,456 184,053 K 174,346° 16,117 705,972
1915..660,369 13,714 125,769 25,668 825,420

Following table shows steel production since 1910:

Yrs. Open-Hearth. Bessemer. Other Kinds. Total
1910....542,354 199,670 741,924
1911....601,074 189,797 3 790,871
1912....645,062 207,569 400 853,031
1913....768,663 273,391 499 1,042,503
1914...656,910 186,158 284 743,362
1915....884,736 22,521 5,498 912,756

Production of steel rails in 1915 was far belgw the
production of any year since 1905. Since that year,
excluding 1915, output of steel rails in the Dominion
has averaged in excess of 364,000 tons a year, com-
paring with only 209,752 tons in 1915. As will be seen
from the following table, other finished rolled forms
of leading products have equalled*or exceeded pre-
vious year’s outputs:

Production. 1912. 1913. 1914. 1915.
Rails ..423,885 506,709 382,344 209,752
Struct. shapes and "

rods- i ¢ ~seiss . 64,082 68,048 59,060 114,829

Plates and sheets,
nail. plate,. mer-
chant bars, tie- .
plate bars, etc..373,257 392,340 218,125 328,737

Total gross tons..861,224 967,097 659,619 653,318

Production of wire nails in 1915 is estimated at
1,636,000 kegs of 100 pounds, as compared with 1,-
144/000 kegs in 1914, an increase-of 492,000 kegs, or
nearly 5,000,000 pounds. Output of cast iron pipe
amounted to 53,700 net tons, as compared with 93,-
200 tons in 1914, a decrease of 39,500 tons.

ONE MILLION BARRELS OF FLOUR.

A Philadelphia dispatch says: “An order for 1,
000,000 barrels of flour was received from entente
allies Saturday by Shane Bros. & Wilson of this city.
A large part of the “order, which amounts to about
$5,000,000, will be milled in South Dakota and Min-
neapolis it was announced.” )

A Trae Tale of Thrift

A public official from a western state relates this
incident:

“There were in my office some years ago two young
men whose tendencies I obsefved with considerable
interest. Their salaries were equal, and both were
single men. But their habits differed. One was dis-
posed to extravagance in dress, and smoked several

- ten-cent cigars daily. The other, though dressing
neatly, was economical in his expenditures for cloth-
ing, and while also in the habit of smoking, he used
a pipe, and thus saved a sum not to be despised.

“Their expenditures on other things showed the
same variation—one being given to buying luxuries
and the other exercising care and economy, though
not living parsimoniously. #

“The man whose habits were ext/tavagant gradual- -

ly got into debt, and finally was sued. I was asked
> to intervene to prevent his dismissal from employ-
¢ ment on this account. )

“One day, not long after this incident, I was sur-
prised when the other man—thé one who had been
careful of his expenditures—came to me and -asked
if I could: suggest a sound investment for $1,100
which he had saved. i

“These examples, coming under my immediate
personal observation at a somewhat early stage in
my own career, were of great value in fixing upon
my attention the wisdom ef practicing thrift.”

‘

"TO INVESTIGATE ONTARIO INSURANCE
COMPANIES.

In accordance with a resolution of Sir Adam, Beck
adopted by the Provincial Legislature last session,
Mr. Justice Masten has been appointed as a Com-
missioner to conduct an investigation into all forms
of insurance within the Province, with a view to
ascertaining the control exercised by underwriters’
associations and similar bodies over the method of
regulating and placing of insurance, and the rates
chargeable for insurance against loss or damage by
fire, or otherwise.

In urging the appointment of a Commissioner, it
was stated by Sir Adam and other members, that
the underwriters were accused of charging excessive
rates, the rates in the city of Ottawa being cited as
an example. The inquiry will be conducted under
the public inquiries act, and the report of the Com-
missioner is required by next session of the Legisla-
ture. It is probable that an assistant to Mr. Justice
Masten will be named later by the Attorney-Gen-
eral.

NEWFOUNDLAND IS PROSPEROUS

(Conciuded from page 5).

is closed usually till May. With a .shipping port on
the South coast shipments can be made the year
round, as the southern ports never freeze over; nor
are they interfered with by drift ice.

It is current here that Sir W. D. Reid has final-
ized the organization of the “Carbide Products Co.”,
that operations will begin at an early date for the
erection of a huge plant in the Humber region. The
Company obtained an extensive charter from the
Legislature in 1915. It has inexhaustible sources of
supplies; and it has the greatest water power in the
Island. '

Another huge enterprisé has just been launched
by the F. P. U. Trading Company of which Mr.
Coaker is President. This is located at Catalina—
a splendid sea port some fifty miles south of St.
John’s. Operations have already begun; and the pro-
position has several ramifications. In addition to a
regular Trading business, it embraces a Ship-build-
ing plant, a Marine Railway where ships_of the larg-
est tonnage engaged in our trade can be docked;
and a Boneless Fish and Fertilizer Plant, Cold Stor-
age Plant, and a Bakery will be established. That
these will be successful nobody doubts. The Gov-
ernment has guaranteed a seven per cent. dividend
to the Ship-building plant in addition to attractive
bounties; and the Marine Railway is guaranteed five
per cent. At present the headquarters of the Union
are located in St John’s with some thirty-five
branches in northern outports. The Company is a
co-operative concern, and the President informs us
that its business last year amounted to $1,000,000.

A pall of gloom hangs over Newfoundland these
days as our First Regiment was practically wiped
out at the Battle of Beaumogt Hamel on the first
day of the Big Drive.

The Prudential Insurance Company of America -
began suit in Jersey City to compel its striking
agents to turn in their collection books.

gt _ THE ‘
Dominion Savings
AND ;

Investment Society

Capital - - - $1,000,000.00
Reserve - - - ~235,000.00
T.H.Purdom, K.C. Nathaniel Mills

President ~ Managing Director

Dominion Savings Bldg.
LONDON, CANADA.

AN IDEAL INCOME

can be secured to your Beneficlary with
Absolute Security by Insuricg in the

Uniop Mutual Life Insurance Company,
Portland, Maine

on its
MON1HLY INCOME PLAN

Backed by a deposit of $1,688,902.65 par value with the
-DOMINION GOVERNMENT in cream of
Canadian Securities. .
For full information regarding the most liberal
Monthly Income Policy on the market write, stating
tge at nearest birthday, to

WALTER I. JOSEPH, Manager
Province of Quebec and Eastern Ontario.
Gunte 502 McGILL BLDG., MONTREAL, QUE.

You can Improve
Your Position

Have you heard of the Sales and
Intelligence Departments of the
Canada Life?

They glve speclial assistance to
the Company’s representatives.
They teach a man the Insurance
business by correspondence and
personal assistance free of
charge.

Then they place him In a posl-
tion and help him to make good.

The first two lessons of
the Company’s correspondence
course will be sent to anyone In-
terested: It will pay young men
who desire to get nn In the
world to look Into th.s. All cor- SU
:Ienlpondence .trlctl/ conflden

al,

CANADA LIFE ASSURANCE CO.
Head Office, Toronto.

Commerclal Union Assurance Co.
LIM ITED OF LONDON, ENG

The largest general Insurance Company in the worl d

Capital Fully Subscribed .............. $14,750,000

¢ Pald UD ooo o srvnismsinse s sisi0m TR b 1,476,000
Life Fund and Special Trust Funds.... 74,691,640
Total Annual Income Exceeds ......... 47,250,000

Funds Exceed .................. 142,000,000

u Fire Losses Paid.. . 183,366,690
Deposits with Dominion Government ... 1,225,467
(As at 31st December, 1915.)

Head Office, Canadian Branch:—Commercial Union Bld
232-236 St. James Street, Montreal. © o

Applications for Agenc(;es solicited in unrepresented
istricts.

J. McGREGOR - - - Mgr Canadian Branh

M- S. JOPLING- - - = Asst Managcer
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PROSPEROUS and
PROGRESSIVE

Up-to-date business methods,
backed by an unbroken record
of fair-dealing with its policy-
holders, have achieved for the
Sun Life of Canada a pheno-
menal growth.

More than 166,000 of its
policies are now in force for
assurances totalling over $265,
000,000 — much the largest
amount carried by any Cana-
dian Life Company.

SUN LIFE ASgURANCE
Coreany, OF CANADA

HEAD OFFICE -MONTREAL

United States Life
Tables

The United States census office recently fssued
an important document. It is known as the United
States Life Table, 1910. The life insurance compa-
nies have life tables. In fact, on such tables their
entire business is based.

The very great hazards to life are in the first
months_of the first year. The monthly death rate in
the first month is 43.77. If the baby lives to be one
month of age he is still subject to considerable hazard.
The monthly death rate of the second month is 11.33.
That of the third month is 9.98. The drop from that

sixth to the twelfth month it is slow. In the twelfth
month the monthly death rate is 4.38, about one-
tenth, as high as that of the first month.

Plainly, anything a parent can do to gain time de-
creases the baby’s hazards. For example, if the
mother’s breast milk is scanty she should nurse the
baby during the first month anyhow. If she can
nurse him through the second month she will great-
ly improve his chance of life. If she can nurse him
until he is six months of age she will have him where
he can be weaned with some degree of safety, for
the death rate among babies in the seventh month is

They are Popular

The Seal of Public Approval is stamped upon
North American Life Policies. @
9,100,
During 1915, Policles were issued for over $9,100,
Oooitheg largest single year’s Business in the his-
tory of the Company, and a 16 per cent increase
over that for 1914.
d by a
Liberal, up-to-date policy contracts, backe
Company of unquestioned strength and integrity,
make it an ideal one for any agent to represent.

Some good agency openings are available,

Correspond with E. J. Harvey, Supervisor of
Agencles.

ORTH AMERICAN LIFE
NASSURANCE COMPANY

Home Office, Toronto, Ont.
D GURNEY, L. GOLDMAN,
EDWARPresident. 18t Vice-President and
Managing Director.

The Independent Order of Foresters

Policies issued by the Society are for the protec-
tion of your family and cannot be bought,
pledged or sold. . .

Benefits are payable to the beneficiary in case
oftclt ath, or to the member in case of his total
disability, or to the member on attaining seventy
years of age.

Policies Issued From $500 to $5,000
TOTAL BENEFITS PAID..............$42,000,000

"RED J. DARCIHI, S.S., :
SLLIOTT G. STEVENSON, S.C.R,,
Temple Bldg., Toronto, Can

X
I

Returning Confidence

The storm is the test of the ships. The
strength of the Empire is being tested by the
fiercest gale that ever blew.

With the nation the institutions that com-
pose it have suffered, not one financial organ-
ization has escaped.

The Life Insurance companies pt England
and Canada are being tested and tried, but are
not found wanting.

The Mutual of Canada, for instance, has
not only held its own, but has made substan-
tial progress during every day of the war.

The wave of returning confidence finds
The Mutual of Canada on the crest, stronger
and more prosperous than ever.

THE MUTUAL LIFE ASSURANCE

Company of Canada

WATERLOO ONTARIO
E. P. Clement, George Wegenast,
President. Managing Director.

Assets, $27,000,000. Assurances, $100,000,000.

Annual report of New Orleans Cotton Exchange
says Cotton crop of 1915-16, exclusive of Seed, valued
at $765,800,660, compared with $5693,432,870 previous

year.

only two per thousand higher than that of those in
the twelfth month.

To show some of the uses to which the table can
be put the census office book which carries the
tables includes about forty questions and answers.
If you would like to know what class of population
shows the lowest rate of mortality you are told that
they are the white females in the rural part of the
original registration states. Women are healthier
than men and country people than city people.

Or, what class of population shows the highest
rate of mortality and the lowest expectation of life?
The answer is Negro males.

The tables are very unsatisfactory when it comes
to comparing foreign born people with - American
born whites and Negroes. There are so few foreign
born children (not American born children of foreign
born parents) under five years of age in the country
that Prof. Glover, who worked out the tables, start-
ed with 100,000 foreign born children of five years
of age.

This serves to lower the general death rates among
foreign born peoples since it removes from the cal-
culation the very high death rates among babies and
children between two and three. According to the
figures native born white children and young white
persons have a lower death rate than the same
groups among foreign born people. On the other
hand, as compared with Negroes, the advantage is
with the foreign born. Whites adjust themselves
to American life better than do Negroes, or else the
white stock is naturally healthier.

If you would like to know what is the healthiest
year of age for males the answer is the eleventh. Or,
what is the baby death rate for boys and girls in
the city and country in the registration area? The
answer is—for cities: boys, 133.8; girls, 111.23.
Country: Boys, 103.26; girls, 84.97. It is safest and
perhaps best to be born a girl in the country. About
the limit of risk is to be born a boy in the city.

NEW YORK STATE LIFE INSURANCE
COMPANIES.

-

Life companies reporting to New York state in-
surance department at close of 1915 had $4,850,696,-
882 of admitted assets, an increase of $213,922,261
over 1914; liabilities excluding gross surplus and spe-
cial funds of $263,746,678, were $4,686,950,203, an
increase of $222,633,056. '

Total income wWiis $926,732,364, an increase of $51,-
371,769. Premiums received were $684,632,053, a gain
of $30,711,169. The companies disbursed $713,643,172,
being $69,326,416 more than 1914; of that amount
$612,390,266 was paid policyholders, while cost of
management (including shareholders’ dividends) was
$201,252,906.

“Ordinary” policies in force December 31st, 1915,
were 8,288,228, insuring $15,632,739,068; a net in-
crease of 434,871 policies, and of $678,314,690. “In-
dustrial” insurance was $4,075,334,743, an increase of
$230,929,003; making a total increase of $909,243,693.

°

MUST BE TOTAL _,ABSTAINERS.

Two thousand men, who must be total abstain-
ers, are needed by munition factories in vicinity of
Philadelphia,’ including Remington Arms Company
and du Pont Powder Company.

time to the sixth month is fairly rapid. From the.

‘“A Little Nonsense Now
~ and Then”’

“You American girls have not such healthy com-
plexions as we have,” said ,the English beauty. “I
cannot understand why our noblemen take a . fancy
to your white faces.”

“It isn’t our white' faces that. attract them, my
dear,” said the heiress. “It’s our greenbacks.”

“What is there about betting on horse races, that
is so bad for the health?” said young Mrs. Brown.

“I never heard of anything.”

“Didn’t you? Every time Charley makes a bet he
eomes home and says there is something wrong with
his system.”—Tit-Bits.

A young lady telephone operator recently attended
a.‘ watchnight service and fell asleep du:ing the ser-
mon. At the close the preacher said: “We will now
sing hymn number three forty-one—three forty-one.”

The young lady, just waking in time to hear the
number, yawned and sa‘ld, “The line is busy.”

“Rastus,” said the judge, “you say that you enter-
ed the hen house, and then deciding to resist tempta-
tion, left it. Is that right?” '

“Dat’s about it, jedge?” .

“Well, how about the two hens that were miss-
ing?”

“Ah’ tell you, jedge. Ah took dem. Ah reckoned
dat Ah was 'titled to dat many for leavin’ the rest.”

Vicar of country parish, (discussing the Daylight
Saving Bill): “But why have you put the small clock
on and not the big one?” -

Old Man: “Well, it’s like this, sir. Grandfeyther’s
clock have been tellin’ th’ truath for ninety year,
and I can’t find i’ my ’eart to make a liar o’ he now;
but 1i'e clock, ’e be a Garman make, so it be all
right for ’e.”—Farm and Home, (British).

A telegraph clerk in an outlying district of the
Soudan found the desolation getting the better of
his nerves and telegraphed to headquarters:

“Can’t stay here ; am in danger of life; surround-
ed_by lions, elephants and wolves.”

The hard-hearted clerk at headquarters wired '
back:

“There are no wolves in the Soudan.”

The next day the desolate one replied:

“Referring to my wire of the 16, cancel wolves.”

Once an old lady was being shown over Nelson's
ship Victory. As the party approached the spot where
Nelson met his death, the attendant pointed to the
brass plate fixed in the deck and said:

“That is where Nelson feli.” -

The old lady was impressed, but not in the right
way.

“No wonder!” she said. “I nearly- tripped over
,that thing myself.”—New York Times.

A visitor to a Sunday-school was asked to address
a few remarks to the children. He took the fami-
liar theme of the children®who mocked Elisha on
his journey to Bethel—how the young ones taunted
the prophet, and how they were punished when two
she-bears came out of the wood and ate forty-and-two
of them.

“And now, children,” said he, “what does this story
show?”

“Please, sir,” came from a little girl in the front
row, “it shows how many children' two she-bears can
hold!”—Tit-Bits.

Casey and O’Brien were having a fistic argument
at a street corner when an urbane and' genteel per-
son in a frock coat appeared on the scene.

“Come, come, my man.” he said, gently plucking
Casey by the sleeve. “You don’t want to fight; I
can tell it by your looks. Your face is too benign——

“Two be nine! Two be nine, is ut, ye scut?” bel-
lowed Cas®y. “Me face is. two be nine is ut?”

And there was where the real trouble began.

.

A bibulous-looking party entered a hat store one
meorning about nine o’clock. The hat he wore bore
signs of wear and tear.

“I want to buy a hat,” he said to the affable clerk.
“I don’t like the looks of this one.”

“Yes, sir. What size please?”

“Um-er,” he hesitated. “Blamed if I remember.
About eight and a quarter I guess.”

The clerk surveyed him for a moment commigerat-
ingly. “I beg your pardon,” he said very kindly, “but

we haven’t that size. Don’t yon think you’d better
come around later in the day?”
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British Trade Expanding

The Board of Trade figures for the month of July
show that imports increased £1,048,604, and that ex-
ports advanced £11,601,546, when compared with the
figures for the corresponding month last year.

The increases in exports were represented chiefly
in cotton, which advanced £1,750,000, wool £1,640,-
000, while steel and iron were £1,631,000.

Cotton goods exported in July aggregated 470,996,
000 yards, against 538,617,000 Yards in July, 1915.
The exports of cotton goods to the leading foreign
countries compares as follows (in yards):

To 1916. 1915.
United States ..... 4,765,000 3,861,000
TRMA sivss wssssis wimmessnss 172,025,000 247,688,000
CHINA, wais 55 sww nsmee xmpns 32,746,000 43,103,000
Netherlands ..o, vsose voans 6,998,000 2,266,000
Franee .;:ce sawses vonve sae 9,804,000 18,337,000
BEVDE 55 55500 wemwns swsvae 26,370,000 27,970,000

Central and South America.. 46,856,000 34,551,000

Dutch East Indies ....... ... 33,800,000 29,793,000
All other countries ..... ...137,632,000 131,617,000
Total all countries ........ 470,996,000 538,617,000

The exports of cotton, yarns and-cloths for July
and for the season to date, with the figures for pre-
vious years, follow:

July. Season.
Yarn, pounds ........ . 15,000,000 105,843,700
Last year ..... .... ...... 13,052,000 115,501,400
1914 ... .. . 19,866,300 133,280,500
Cloths, yards ... ... .. ... 471,000,000 3,143,103,500
Last Year «.owuw « wwee »wmmm 538,617,400 2,829,922,700
19314 s.oic vus w54 wsn .....628,770,100 4,095,028,400

The following table shows the trade of the United
Kingdom in July, 1916, compared with the same
period in 1915:

July— 1916. 1915.
TMPOLE, ¢ suw eemws sesus £76,772,471 £75,723,767
BXDOELS] ¢ s s v wom mas ssasa 46,323,057 34,721,511

Excess of imports ......£30,449,414 £41,002,256

January 1stto July 31st ((seven months)—
Imports ... ....£550,973,637 £504,408,029
Exports 288,130,038 218,344,399

..... £262,842,699 £286,063,680

The following table gives the trade of Great Bri-
tain for the year to date, by montlis, compared with
the corresponding months of last year and the pre-
vious year:

Excess of imports

Imports.

1914 1915. 1916.
January. ... s £68,005,009 £67,246,391 £74,948,241
Febrilary 62,053,651 65,200,472 67,348,243
March. . 66,947,315 75,462,049 86,092,894
ADTil.. 61,626,830 73,638,582 75,685,362
May ;o swmussas 59,099,290 71,008,588 83,814,530
June ...... 58,281,653 76,008,588 87,036,349
July iviinw 59,376,484 75,728,767 76,772,471

Exparts. *

1914 1915. 1916.
January .. £47,806,165 £28,247,692 £35,757,167
February 41,261,797 26,176,937 36,335,782
Mareh ..... 44,518,661 30,176,066 37,698,119
ADEIl ssias 39,956,822 32,169,733 36,817,839
May ... 59,099,290 71,600,894 83,814,530
June ... ...... 58,281,653 76,008,588 87,036,349
July ... ....... 44,405,380 46,323,057

34,721,511

GO WHERE THE OCEAN BREEZES BLOW.

Seaside Excursions to the Maritime Provinces.

From Montreal to where cool ocean breezes are
blowing is an easy journey, and one made on the
best equipped trains on the continent. The “Ocean
Limited” and the “Maritime Express”, the through
trains on the Canadian Government Railways, furnish
a fast and luxurious service for those who desire to
reach the watering-places of the lower St. Lawrence,
or points on La Baie de Chaleur, the Straits of
Northumberland, the Bay of Fundy, or the seagirt
shores of Nova Scotia.

These annual excursions over the Canadian Gov-
ernment lines afford the right kind of an opportunity,
as for a .generous vacation period the special low
fares prevail. The going dates are from August
18th to August 21st, with a return limit to Septem-
ber 6th.

Particulars regarding fares to the various points
will be furnished at the office of the Canadian Gov-
ernment Railways, No. 122 St. James Street, Trans-
portation Building, and sleeping car reservations
may be secured through this source.

FIRE LOSSES.

The fire losses of the United States and Canada
for July show a total eof $23,013,800. The following
table gives @ comparison of the losses for the past

ASSURANCE
COMPANY

INCORPORATED 1851

Fire, Explosion, Ocean Marine
and Inland Marine Insurafce.

WESTERN

four years:
January— Assets Over - - - $4,000,000.00
1916. 1915 _ 1914 1913. Losses paid since organiza-
$21,423,350 $20,060,600 $ 23,204,700 $ 20,103,250 tion, over - . - 63,000,000.00
February— HEAD OFFICE - - - - TORONTO, ONT.
24,770,770 13,081,250 21,744,200 22,084600 w R BROCK, W. B. MEIKLE,
March— : President. " Vice-Pres. & Gen. Man.
38,680,250 18,786,460 25,512,750 17,511,000 QUEBEC PROVINCE BRANCH:
April— = 61 ST. PETER STREET, MONTREAL
12,681,050 18,180,350 17,700,800 * 16,738,250 ROBERT BICKERDIKE, Manager
"May— -
15,973,500 11,388,450 15,507,800 17,225,850
June— .
12,247,500 10,893,950 29,348,000 24,942,700 U N I U N
ASSURANGE SOCIET
23,013,800 9,006,800 17,639,800 20,660,900
August— _ LIMITED
......... 10,067,100 11,765,650 21,180,700 OF LONDON, ENGLAND
September— -
......... 14,823,600 14,383,050 17,919,300 FIRE INSURANCE S NCE A.D. 1711
Cctoher—- ———i
......... 14,465,850 14,004,760 14,932,750 Canada %f*‘lf‘_c‘luohf&"lgﬁ"- RESIDENT MANAGER
November—
......... 21,204,850 21,372,750 16,207,600 orth-Weet Braneh, Winmipeg: o cEr
December— ’ o . T
......... 20,877,100 23,507,150 16,126,450 AGENCIES THROUGHOUT THE DOMINION
Total, 12 months— ‘ . °
$82,836,200 $235,591,350 $224,723,350 The LOlldOIl & Lancashlre Llfe

OUR JULY FIRE LOSS.

The Monetary Times’ estimate of Canada’s fire loss
during July amounted to $1,159,285, compared with
June loss of $494,557 and $773,269 for the correspond-
ing period of last year: No estimate is available of
the heavy losses caused by forest fires in Northern
Ontario.

A WOMAN’S NUMBER.

The last issue of.Sunshine, the house organ of
the Sun Life Insurance Company is devoted to wo-
‘men. A beautiful picture of a mother and child
adorns the cover while the articles are very largely
made up of the experiences of women with life in-
surance. Women and children are the real bene-
ficiaries of life insurance. The number is of unusual
interest.

WHERE DOES FIRE INSURANCE COME
FROM?

(Excerpt of Address by F. K. Wentworth.)

People do not understand. that there is a fire
waste. They will read most placidly fire reports with-
out any reaction of intelligence. We see men in
business life, who will read a fire report of $200,000
loss, and then only look further to see if the prop-
erty was insured. If it was insured, they will dis-
miss the matter from their minds as something not
concerning them, as something that the insurance
companies must bear. But how could the insurance
companies pay $230,000,000 a year and remain sol-
vent? They are merely the collectors and distri-
butors of this tax, plus the expense of carrying on
their business, which is considerable.

CANADIAN ENLISTMENTS.

In the fortnight from July 15th to 31st enlistments
for the Canadian forces totalled 3,731. This is the
smallest number in any similar period since the war
began. ‘The total up to July 31st was 354,428. March
of this year made the best showing in 1916, with
32,700, and July the poorest, with 8,552.

Figures of énrollment in the past fortnight and
since the war began, by divisions, are as follows:

Since

In fortnight. war began.

Division 1, London... ..... 225 29,344
Division 2, Toronto 832 80,547
Division 3, Kingston 539 36,917
Division 4, Montreal ..... 498 30,707
Division 5, Quebec ..... 37 6,741
No. 6, Maritime Provinces .. 177 31,710
No. 10, Manitoba, Saskatchewan.. 614 71,733
No. 11, British Columbia . 485 38,864
No. 13, Alberta ...... ..... 339 32,074

and General Assurance
Association, Limited

Offers Liberal Contracts to Capable Field Men

GOOD OPPORTUNITY FOR MEN TO BUILD
UP A PERMANENT CONNECTION

WE PARTICULARLY DESIRE REPRESENTATIVES
FOR CITY OF MONTREAL.

Chief Office for Canada:
164 ST. JAMES STREET, MONTREAL.

ALEX. BISSETT - - Manager for Canada

Founded in 18045

THE LAW UNION AND ROCK
INSURANCE CO. LIMITED

OF' LONDON

ASSETS EXCEED $48,000,000.
OVER $12,500,000 INVESTED IN CANADA.
FIRE & ACCIDENT RISKS ACCEPTED.

Canadian Head Office:
57 -Beaver Hall Hill, MONTREAL

Agents wanted in unrepresented towns in Canada
J. E. E. DICKSON, Canadian Manager.

W. D. AIKEN, Superintendent Acciident ept.

e
e

We shall be glad to look after
that part of your private affairs
that you find irksome and
troublesome, such as letting of
houses, collection of rents, &c.

Communicate with

PRUDENTIAL TRUST COMPANY

LIMITED
Head Office - Montreal

Branches and Agencies:

Toronto Regina Edmonton Vancouver
Quebec St. John Halifax
Winnipeg London, Eng.

SOLVING THE SMOKE NUISANCE.

Popular Science Monthly says Pittsburgh has
solved its smoke problem, and that “production
and emission of smoke” has heen abated seventy-five
per cent. in past three years, in spite of fact that
business activity and coal consumption have greatly
increased during that time. Pittsburgh’s annual loss
due to smoke nuisance formerly was at least ten
million dollars.
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BLACK DIAMOND

FILE WORKS
I-<tablished 1863 Incorporated 1897

Highest Awards at Twelve International Exposi-
tiuns. Spcdia iize, Cold Medal, Atlanta, 1895

G. & H. Barnett Co.

PHILADELPHIA, Pa.

Owned anci Operated by
NICHOLSON FILE COMPANY

pOMINION
PANY

3
tnried

DOMINION BITUMINOUS
W and -, STEAM and
SPRINGHILL GAS COALS
GENERAL SALES OFFICE
112 ST.JAMES ST. MONTREAL
PROFESSIONAL

THIE REV. M. O. SMITH, M.A., WILL ADVISE
with fathers concerning the instruction and educa-
tion of their sons. No. 544 Sherbrooke St. West.
Or telephone Main 3071, and ask for Mr. Kay.

HOWARD S. ROSS, K.C. EUGENE R. ANGERS

ROSS & ANGERS
BARRISTERS and SOLICITORS
Coristine Building, 20 St. Nicholas St., Montreal

BANK OF MONTREAL

OTICHE is hereby given that a Dividend of Two-
and-one-half Per Cent, upon the paid up Capi-
tal stock of this Institution has been declared for the
three months ending 21st July, 1916, and that the
sanie will be payable at its Banking House in this
«_‘ (v, and at its Branches, on and after Friday the
First day of September next, to Shareholders of
record o st July, 1916.
Iy order of the Board,
FREDERICK WILLTAMS-TAYLOR,

. General Manager.
Vontreal, 21st July, 1916.

PUBLIC NOTICES

“"LA COMPAGNIE CANADIENNE’ D’'IMPORTATION
ET D'EXPORTATION, INCORPOREE.”

f'llh‘lu' notice is hereby given that, under the Que-
hee  Companies' Act, letters patent have been is-
sued by the Licutenant Governor of the Province
ol Quebee, hearing date the sixth day of June, 1916
incorporating: Philorum  Bonhomme, insurancé
company manager; Jean-Baptiste Bonhomme, wood
and coal dealer; Napoleon Bonhomme, civic em-
ployee: Elzear Normandeau, hotel-keeper; J.-Eugene
fernier, accountant, of the city of Montreal, for
the following purposes:

To carry on generally the business of importers
and exporters and to act as brokers, factors and
commercial agents, under the name of “La Com-
pagnie Canadienne  d'Importation et d’Exportation,

Incorporee,” with a capital stock of twenty thousand
dollars ($20,000.00), divided into two hundred (200)
shares of one hundred dollars ($100.00) each.

The principal place of business of the corporation,

to be in the eity of Montreal.
Dated from the office of the Provincial Secre-
tary, this sixth day of June, 1916.
C. J. SIMARD,
Assistant-Provincial Secretary.
J. A. E. DION,
tins Solicitor for Applicants.

manufacturer and dealer in logs, lumber, pulp, pulp-

wood, paper and all other articles and materials
into which wood enters or forms a part, and to carry

the business of manufacturing, buying, selling
and working in metals, glass, pottery, or articles
used in house furnishing or decorating;

To acquire by purchase, lease, hire, exchange or
otherwise and hold lands, timber limits or licenses,
water lots, water privileges, power rights and in-
terest therein and to build upon, develop and other-
wise improve and utilize the same;

To purchase, acquire, lease, own, erect, equip,
maintain and operate saw-mills, pulp and paper
mills and manufactories;

To construct or acquire, or lease, purchase or oth-
erwise operate works for the production of steam,
pneumatic, electric, hydraulic or other power or
force, and to produce, create, develop, acquire by
lease, purchase or otherwise such steam, electric,
pneumatic, hydraulic or other power for any uses
or purposes to which the same ‘are adapted; the
whole for and upon the company’s property only;

To apply for, maintain, register, lease, acquire
and hold, or to sell, lease, and dispose of and grant
licenses in respect of, or otherwise turn to account
any patents of invention, improvements of processes,
trade-marks, trade-names, and the like, necessary
or useful for any of the purposes of the company;

To lease, sell, improve, manage, develop, exchange,
turn to account or otherwise dispose of any or all
of the properties and assets of the company for
such consideration as the company may deem fit,
including shares, debentures or securities of any
other company;

To enter into any arrangement for sharing of pro-
fits, union of -interest, co-operation, joint adventure,
reciprocal concession or otherwise, with any per-
son or company carrying on or engaged in or about
to carry on any business or transaction which this
company is authorized to engage in or carry on, or
to amalgamate with any such™ company;

To take or otherwise acquire shares, bonds, de-
bentures and other securities of any company having
objects altogether or in part similar to those herein
enumerated, and to sell, hold, re-issue with or with-
out guarantee, or otherwise deal in the same;

To raise and assist in raising money for and to
aid by way of bonus, loan, promise,- endorsement,
guarantee of bonds, debentures or other securities

otherwise, any other company or corporation, and
to guarantee the performance of contract by anv
such company or corporation or by any other person
or persons with whom the company may have busi-
ness relations;

To invest the moneys of the company not imme-
diately required in such manner as may from time to

> be determined;

To distribute among the shareholders of the com-
pany in kind any property of the company, and in
particular any shares, debentures or securities in
any companies belonging to the company or which
the company may have the power to dispose of;

To do all or any of the matters hereby authorized
either alone or in conjunction or as factors, trus-
tees or agents;

To pay out of the funds of the company or with
the approval of the shareholders by shares in the
company or by both cash and shares, all expenses
of or incidental to the formation, flotation, adver-
tising and procuring the charter of the company
and to remunerate any person or company for ser-
vices rendered to the company in placing or as-
sisting to place or guaranteeing the placing of any
of the shares in the company’s capital, or any bonds,
debentures or other securities of the company;

To pay by the issue of bonds, debentures or oth-
er securities, as well as to use and apply its surplus
earnings or accumulated profits authorized by law
to be reserved to the purchase or acquisition of
property, and the purchase and acquisition of its
own capital stock from time to time, to such extent
and in such manner and upon such terms as the
board of directors shall determine; )

The powers in each paragraph to be in no wise
I'mited or restricted by reference to or inference
from the terms of any other paragraph;

To do all such other things as may be necessary
to the due carrying out of the above objects, under
the name of “Provincial Lumber Company, Limit-
ed,” with a capital stock of twenty thousand do]-
lars ($20,000.00), divided into two thousand (2,000)
shares of ten dollars ($10.00) each.

The principal place of business of the corporation,
will be in the city of Montreal.

1 from the office of the Provincial Secretary,
this eleventh day of July, 1916.
C. J. SIMARD,
Assistant Provincial Secretary.
C. J. E. CHARBONNEATU,
4 ins. Attorney for Applicants.

THE PETROLIA LAND AND INVESTMENT
COMPANY, LIMITED.

Public notice is hereby given that under the First
Part of chapter 79 of the Revised Statutes of Can-
ada, 1906, known as “The Companies Act,” letters
patent have been issued under the-Seal of the Sec-
retary of State of Canada, bearing date the 14th of
day of July, 1916, incorporating Victor Wilmer Scott,
bank manager, Thomas Gibbs, clerk, Stanley H.
MacWhirter, manager, John Stuart Buchan, King’s
counsel, and Malcolm Bruce Turner, bookkeeper, all
for the City of Montreal, in the Province of Quebec,
for the following purposes, viz.:—

(a) To purchase, lease, take in exchange or other-
wise acquire lands, tenements and hereditaments or
interest therein, together with any buildings or struc-
tures that may be on the said lands or any of them,
and to survey, clear, build upon, develop, cultivate,
settle and otherwise improve and utilize the same,
and to sell, lease, exchange or ctherwise dispose of
the whole or any portion of the lands and all or any
il the buildings or structures that are now or may
hereafter be erected thereon, and to take such se-
curity therefor as may be deemed necessary; c

(b) To build, erect and construct public and priv-
ate works and buildings, or any works of any de-

s.ption on any lands of the company, or any other
lands, and to rebuild, alter, decorate, furnish and
improve existing houses, buildings, offices, factories,
warehouses, wharves and convenicnces of all kinds,
or works thereon, and to enter into contracts with
the Crown or any company or person for the erec-

mn of such works as may be undertaken by the
company, and generally for such purposes to carry
'n the business of builders and contractors;

(c) To purchase, lease, exchange or otherwise ac-
quire and to sell or otherwise dispose of all or any
rights, privileges or franchises appendant, appur-
tenant or otherwise related to real estate, suitable
or convenient for any of the purposes of the com
pany;

(d) To act as agents, with or without commission,
in purchasing, selling or managing real or personal
estate or any interest therein and in the investment
of money and for that purpose to act as agents, fi-
nancial or otherwise;

(e) To enter into any any arrangement for shar-
ing profits, union of interests, co-operation, joint
adventure, reciprocal concession or otherwise, with
any person or company carrying on or engaged in,
or about to carry on or engage in, any business or
transaction which this company is authorized to
carry on or engage in, and to lend money to, guar-
antee the contracts of, or otherwise assist any such
person or company, and to take or otherwise acquire
shares and securities of any such company, and to
sell, hold, re-issue, with or without guarantee, o1
otherwise deal with the same;

(f) To assume and pay any mortgage charge, lease
or any other encumbrance which may exist on any

property, real or personal, in which the company.

may have acquired or be about to acquire any estate
or interest;

(g) To acquire and take over as a going concern 7

any business now or hereafter carried on by any
person, firm or corporation engaged in or carrying
on any business similar to that carried on by the
company, and to pay for the same either with money
or security in shares of the company fully or partly
paid or otherwise;

(h) To acquire and hold shares in the capital .stock
of other companies, notwithstanding the provisions
of section 44 of the said Act;

(i) To sell or dispose of the undertaking of @ho
company, or any part thereof, for such consld_eratmn
as the company may think fit, and to receive, ac-
quire, hold, enjoy and dispose of shares, bonds, de-
bentures, mortgages or other securities as part of
such consideration;

(j) To lay out land for building purposes a.nd. to
build or improve, survey, sub-divide, let on building
lease, advance money to persons, building on or oth-
wise develop the same; ‘

(k) To contract, improve, maintain, work, manage
carry out or control any roadways, branches or sid-
ings, bridges, reservoirs, water-courses, s_ev;{ers
wharves, manufactories, workshops, stores, buildings
and other works and conveniences which may seem
calculated directly or indirectly to enhance t}le com-
pany’s interests and to contribute to, subsidize or
otherwise assist or take part in the construction, im-
provement, maintenance, working, manag ment
carrying out or control thereof;

(1) To establish water powers, water works anc
electric works, including the construction of neces-
sary works to generate, distribute and use water-
power, water or electric energy, and to sell, lease
and dispose of such power, water or energy; provid-
ed, however, that any sale, distribution or transmis-

DIVIDEND NOTICE.

“PROVINCIAL LUMBER COMPANY, LIMITED.”

PPublic notice is hereby given that, under the
Quebee Companies’ Act, letters patent have been
issued by the Licutenant Governor of the Province

of Quebec, bearing date the eleventh day of July,
1916, incorporating Messrs. Charles J. E. Charbon-
neau, notary, Bernard Melancon, notary, George
Melpha  Clermont, agent, l.ouis Joseph Labrosse.
agent, and  AMexander Turgeon, student-at-law, of
city of Montreal, for the following purposes.
To carry on the business of lumbering and the
Inmber trade in all its branches, and all other busi-
ness incidental thereto, including buying, selling
and dealing in all kinds of sawn, squared and hew-
ed lumber and timber, and all other products of the
forest;

To carry on in all its branches the business of a

August, 1916, both days inclusive.
By Order of the Board.
Toronto, July 19th, 1916.

THE HOME BANK OF CANADA

QUARTERLY DIVIDEND NOTICE

Notice is hereby given that a Dividend at the rate of five per cent (5) per annum upon the paid-
up Capital Stock of this Bank, has been declared for the three months ending the 31st August, 1916,
and that the same will be payable at the Head Of fice and Branches on and after Friday, the 1st of
September, 1916. The Transfer Books will be closed from the 17th of August to the 31st of

JAMES MASON,
General Manager.

e —
e
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sion of electric, hydraulic, pneumatic or other power -

or force beyond the lands of the company spa._ll be
subject to local and municipal regulations in ‘that
behalf;

(m) To amalgamate with zny other company hav-
ing objects similar to those of this company;

(n) To carry on any other business, whether.
manufacturing or otherwise, which may s:sem to the
company capable of being conv niently carried on
in connection with the above or calculated directly
or indirectly to enhance the value of or render profit-
able any of the company’s property or rights;

(0) To distribute the property of the company in
specie among the shareholders; .

in) To do all and everything necessary, suitable,
convenient or proper for the accomplishment of any
one or more of the objects for which this company
is incorporated;

(q) The powers in each paragraph hereof are to

' no wise limited or restricted by reference to
or inference from the terms of any other para‘graph.

The operations of the company to be carried on
“=aughout the Dominion of Canada and elsewhere
by the name of “The Petrolia Land and Investment
Company, Limited,” with a capital stock of three
wundred thousand dollars, divided into 3,000 shares

) s-dred dollars each, and the. chief place of
business of the said company to be at the City of

T-ntreal, is the Provinc> of Quebec.

Dated at the office of the Secretary.of State of

Canada, this 16th day of July, 1916.
THOMAS MULVEY,
Under-Secretary of State.
R. STANLEY WEIR, K.C,
4 ins. Solicitor for Applicants.

«RAVARY & LEDUC, LIMITEE".

Public notice is hereby given that, under t}'me Quebec
Companies’ Act, letters patent have bee_n issued by
the Lieutenant-Governor in Council, bearing date the
21st day of July, 1916, incorporating MM. Edouard
Labelle, advocate; Elie Beauregard, advocate; Jo-
seph Alexandre O’Gleman, notary;: Czl‘arl'es Desr_na,-
rais, accountant, of Montreal; and Wilfrid Bastx'en,
farmer and mayor of St. Leonard de Port Maurice,

llowing purposes: )
fox’i‘(:hge:erfl?}rally iarpry on the business of and deal m‘
hardware, ironware, act as brokers, fact(_)rs or agents
and carry on generally any kind of business;

To sell, exchange, rent, or otherwise convey the ~

rights and property of the company in whole or in
part; g
To do all such other things as are related to the
hereabove purposes and objects and proper for the
attainment thereof to amalgamate with any other
persons or companies carrying on a s'nm.lar buS{ness
under. the name of “Ravary & Leduc, limitée”, with a
capital stock of ten thousand dollars ($10,000.00), di-
vided into two hundred (200) shares of fifty dollars
each. )
The principal place of business-of the corporation,
to be in the city of Montreal.
Dated from the office of the Provincial Secx'etary,
this twenty-first day of July, 1916.
C. J. SIMARD,
Assistant Provincial Secretary.
JULES ED. GLADU, .
Solicitor for Applicants. 4i

“COMPAGNIE FONCIERE METROPOLITAINE".

Public notice is hereby given that, under the Que-
bec, Companies’ Act, letters patent have been issued
by the Lieutenant-Governor of the province of Que-
bec, bearing date the twenty-first day of July, 1916,
incorporating MM. Louis A. Guimond, notary, Fra.p-
cis MacKay, notary; Lucien Morin, student; KElise
Godbout, cashier; KEsther de la Marteillére, steno-
grapher; of Montreal, for the following purposes;

To acquire, own, operate, sell, exchange, alienate
and lease all kinds of moveable and immoveable prop-
erty, lands, mines, quarries, water powers, factories
#nd industries whatsoever, patents, trade marks,
claims and moveable property of every kind includ-
ing the right to deal in all materials, merchandise,
moveable and immoveable property, hypothecate, sell,
exchange or otherwise alienate, construct on and ex-
ploit same, and do everything in connection there-
with;

To acquire in whole or in part the property and bu-
siness of any persons or company altogether or
partly similar to those of the present company or to
amalgamate therewith or sell its property and busi-
ness to any such companies or persons, including the
shares, and bonds of any such companies, and to pay
for such acquisition in shares, bonds or other secu-
rities of this company and of any other to subscribe
for otherwise acquire and hold shares in any other
financial companies; to sell or deal with its. own
property for such considerations as the company may
deem proper and in particular for shares, debentures
or other securities of any other companies; to sign,
accept, endorse any promissory notes, bills of ex-
change, warrants and other negotiable instruments,
to make advances of. money or loans to customers and
other persons having dealings with the company and
to guarantee the execution of all contracts;

To act as agents and brokers in any business of a
like nature to the above, either as principal or agent;

To remunerate in cash, shares, bonds of this com-
pany or in any other manner all persons or corpo-
rations for services rendered, to issue and allot paid -
up shares, bonds, or obligations of the company or of
any other in payment for such services, and also in
payment of any business, property, rights or priv-
ileges, shares or other securities or rights which the
company may legally acquire by virtue of its powers
and generally to carry on any transactions or things
incidental or accessory to the above mentioned ob-
jects, under the name of ‘“Compagnie Fonciére Mé-
tropolitaine”, with a capital stock of twenty thousand

dollars ($20,000.00), divided into twenty - thousand
(20,000) shares_of one doilar ($1.00) each.
The principal place of business of the corporation,

to be in the city of Montreal. .
C..J. SIMARD,

4i Assistant Provincial Secretary.

“THE WOODLANDS GOLF AND COUNTRY CLUB,
INCORPORATED.”

Public notice is hereby given that, under the Que-
bec Companies’ Act, letters patent have been issued
by the Lieutenant Governor of the province of Que-
bec, bearing date the seventeenth day of May, 1916,
incorporating MM, Albert Devereux Thornton and
Charles Orlando Clark, manufacturers of the city of
Westmount, Herbert Barclay Muir, superintendent,
George Henry Edmund Blaiklock, real estate agent,
Herman Harvey Vachell Koelle, agent and George
Philips Telford, agent, of the city of Montreal, for the
following purposes:

To organize, administer carry on, and practise the
game of golf, tennis, yachting, boating, motor-boat-
ng, racquets, bowling alleys, ski-ing, snowshoeing,
curling and all or any kind of game, sport or amuse-
ment that may be practised in summer or winter or
any other season, either by its members individually
or by the organzation; .

To promote, organize, manage or develop any cor-
poration or company having similar objects;

To purchase ,acquire, hold, own, sell ,transfer, hy-
pothecate, exchange, rent or otherwise dispose of any
real estate, lands or properties as the company may
be advisable;

To develop, improve and lay out roads, drains, or
waterworks and any other improvements on any such
property for the purposes of the company, and to sell
any surplus of such water supply as the company may
decide ,and also as to any part of such property not
required for the purposes of the company, to develop,
improve and lay out the same in building lots, streets,
lanes, squares or otherwise improve such property
and make, construct, build and maintain roads, brid-
ges, drains, water-works and other internal commu-
nications or improvements, houses and other build-
ings necessary for the occupation or improvement of
any such property, and to sell, lease, hypothecate or
otherwise dispose of the same;

To apply for and hold a club license for the sale of
spirituous liquors to members of the club and their
guests, subject to the laws of the province of Que-
bec; -

To keep and maintain restaurants for the use of
said club;

To keep garages and repair shops in connection
with the same, and to deal in sporting goods of all
kinds;

To acquire and take over any similar business car-
ried on by any person or company on such terms as
may be agreed upon and to issue fully paid up stock
in payment either in whole or in part for the same;

To pay for any property, rights or other thngs re-
quired or for services rendered to the company in paid
up shares of the capital stock of the company;

To take and hold mortgages, liens and charges to
secure the payment of the purchase price of any
property sold by the company, or any money due to
the company from the purchasers or of any such
properties or for building or other improvements;

To sell, lease or otherwise dispose of the property
or undertaking of the company or any part thereof
for such consideration as the company may decm ad-
visable and in particular for shares, debentures,
or securities o any other company;

To amalgamate with any other company or corripa-
nies having objects similar in whole or in part to
those herein enumerated and to take shares therein;
to guarantee the performance of contracts by any
person or company;

To issue and allot as fully paid up shares of the
company hereby incorporated in payment or part
payment of any commissions, services rendered to the
company and of any business, franchise, undertaking,
property, rights, powers, leases, licenses, real estate,
stocks, bonds and debentures and other property and
rights which it may lawfully acquire by virtue of the
powers herein granted;

To acquire and carry on any other business, un-
dertaking, power or right capable of being conven-
iently carried on in conection with any of the above
objects, or such as to benefit directly or indirectly, or
facilitate ther objects;

To subscribe for, or otherwise take, hold, trans-
fer or deal with and in the capital stock, shares,
bonds, o- other securities of any other company with
which the company has business or relations to or
allied in whole or in part, or any other business or
industiry capable of being carried on in connection
with this company;

To make, ‘draw, accept, endorse, execute and issue
promissory notes, bills of exchange, bills of lading,
warrants or other negotiable or transferable instru-
ments; i
. To distribufe among the shareholders in kind or
otherwise as may be resolved any assets of the com-

‘pany and particularly the shares, bonds, debentures
or other securities of any other company constitut-
ed to take over the whole or any part of the assets or
liabilities of this company;

To do and execute any other connected with the
above objects or purposes, or conducive to the attain-
ments of the same, under the name of “The ‘Wood-
lands Golf and Country Club. incorporated,” with a
capital stock of fifty thousand dollars ($50,000.00) di-
vided into five hundred (500) shares of one hundred
dollars ($100.00) each. '

The principal place of business of the corporation,
is in the town of DeYery, county of Chateauguay.

Dated from the office of the Provincial Secretary,
this Seventeenth day of May, i916.

C. . SIMARD,
4-ins, Assistant Provincial Secretary.

“Snperior Court

Province of Quebec, district of Montreal, No. 3705.
—SUPERIOR COURT,—Florida Bricn, wife of Emile
Bouchard, carter, of the City and district of Mont-
real, duly authorizéd at “Ester en justice”, PLAIN-
TIFF,—and the said Emile Bouchard, Defendant.—
An action for separation of property has been insti-
tuted in this case this day.—Montreal 7th., 1916.

BRODEUR, BERAR]D & CALDER,
Attorneys for Plaintiff.

Artificial Limbs in War-
time

Among industries to be tremendously affécted by
the war has been, of course, the artificial limb busi-
ness. With the' very outbreak of the war the de-
mand sprang up, and steadily increased as the con-

flict grew in intensity and battles became more and
more sanguinary.

In France during these early stages the two prime
requisites—skilled labor and special machinery—es-
sential to the manufactur.e of the better patterns of
artificial limbs were wanting in sufficiently large
quantities. Makeshifts were therefore provided in
the form of “pilons” or “pegs” instead of legs, which
could be turned out quickly and in large quantities
till the factories could cope with the larger demand.

In England matters have been different. Imme-
diately upon the demand being felt, recourse was
had to American manufacturers, who met the need
with very tolerable success and who even now are
furnishing the British Government with its chief
supplies. The prices which the British Government

pays vary from £10 to £16 for arms and £15 of
£25 for legs.

It is expected that the colonies will also draw
chiefly on the United States or on Switzerland,
which also manufactures on a very large scale. Can-
ada will get lines for her wounded soldiers from the
United States and also from a factory which will
operate in Ontario. The latter innovation which will
shortly commenv\e operations is the result of the
enterprise of the Military Hospitals Commission,
which from its inception has been doing excellent
work. Among the other colonies and dependencies
it is cecrtain that American manufacturers will do
a large business. Already United States trade com-
missioners are calling attention to the unique op-
portunity in various parts. A recent issue of United
States Commerce Reports contains a communication
from the Consult General at Auckland, New Zealand,
apprising exporters of the good market for arti-
ficial limbs in New Zealand.

Artificial limbs for German wounded soldiers are
of domestic and Swiss manufacture.

An interesting fact about the making of artificial
limbs is that manufacturers much prefer turning
out legs than arms, as the latter are never as satis-
factory as the former. The various patterns for
artificial legs combine ingenuity with durability.
With a view to introducing a pattern of artificial
hand that will be satisfactory in every respect, the
National Surgical Society has received a gift of
£50,000, to be offered as a prize to the inventor of
the best pattern submitted. There is one important
stipulation — that competitors present mutilated per-
sons who have used the inventions six months.

JAPANESE INDUSTRY.

Japan evidently does not want to find herself the
loser after termination of the war. While nominally
an ally of the Entente powers, the Japanese are
receiving all preferences and advantages of an ally
with a minimum of sacrifice and distress. Japanese
munitions, textile and steel mills are rushed with
war orders from Russia. Much of the force of the
present offensive on the eastern front is attributed
to Japanese arms and artillery. The most recent
evidence of activity of the Nippon government in
its campaign for industrial preparedness and inde-
pendence is the report that one of the shipyards
of the empire now employs 10,000 men. An idea
of the size of this industry may be had on compari-
son with the largest shipbuilding plant on the Pa-
cific coast, the Union Iron Works and United Sn-
gineering Works, which at capacity employs only
about 3,000 men. Newport News Shipbuilding and
Drydock Co., accredited as being the busiest ship-
building concern in America, with $30,000,000 worth
of work on hand, is employing only about 7,000 hands,
—Wall Street Journal.
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Problems of the T1extile Mills

Shoriage of Materials

“Difficult but prosperous” may he said to sum up
the dry goods trade in Canada at this time very ac-
curately. Canada is prosperous, and this prosperity
is reflected in every branch of the textile industry.
From the mills to the wholesale houses, as well as
from the retailers, come reports of record sales and
a greater volume of business than ever before. Our
mills are everywhere working to capacity, straining
every part of their organization to turn out the maxi-
mum amount of goods in a vain endeavor to meet the
heavy demand coming from all parts of the country.
Large orders are being placed by the wholesale
houses, manufacturers and ladies’ tailors, which
added to tremendous Government contracts produce
a demand far in excess of the available supply.

Labour.

Unfortunately for the peace of mind of the mill
owners, these happy conditions are tempered with
several perplexing problems. Not the least of these
is the labour question which, is becoming more and
more difficult as the country is drained cf men to re-
cruit our overseas battalions and work in our muni-
tion ractorics. Wages are advancing in sympathy
with the high figures paid to the munition workers,
o that the scale of pay of an average mill is at
present greatly in excess of rates before the war.
As the harvest time draws near every inducement
is made to tempt the mill operatives into the fields
to help handle our enormous production of grain and

cereals. This shortage is only temporary, however,
and has come to be looked upon as an annual occur-

rence when the agricultural industry demands every
available worker. The scarcity of labour varies con-
siderably in the different parts of the Dominions, for
while in the province of Ontario mills have to cope
with very serious difficulties in the face of a general
enlistment for overseas service, in Quebec the labour
market is reported as ninety per cent. of normal.
These conditions offer an excellent opportunity for
{the unemployed women of the country to come for-
ward in the same spirit as have their sisters in Great
Britain, and help put into practice the slogan, “Busi-

ness as Usuall”

The Dyestuffs Problem,

Ilardly sccond in importance to the labour pro-
hWlem is the scarcity of dyestuffs with which the tex-
tile manufacturers have to contend. In spite of great
¢fforts and steady improvement on the part of the
colour makers in Great DBritain, the” United States
and Canada, dyes are only obtainable at exorbitant
fisures and cannot be guaranteed to give satisfac-
tion. Advances in price of H00¢ are quite common,
and certain chemicals which formerly sold at sixteen
conts a pound, are now bringing $3.00 to $5.00. Reds
arce if anything the most difficult to procure as the
necessary chemicals are bought up by the Govern-
ment for the manutacture of high explosives. IFor this
reason, as a glanee at the new autumn goods will
show, rods have been eliminated from the designs
as much as possible and only such goods are offered
to the public as the mills are capable of turning out
under existing circumstances. In Canada indigos,
creens and hrowns are very scarce and dear, and
the delicate shades tor challies and flowered mate-
rinls arce also difficult to produce. On the whole we

seem  to bhe o progressing  very  satisfactorily  with

blacks and are turning out a  very fair quality,
hlack sufficient to supply our own requirements.
The English manufacturers on the other hapd are
very short of blacks, and in some cases are asking
the wholesale houses to buy the cloth in the grey
and have it dved at their own risk., The black that
is being supplied at the present time has a decided-
Iy brownish tinge, but according to rccent advices
a good jet black will be on the market in one or two
months,

Government Orders.

In addition to these two serious difficulties, the
situation is further complicated by the demands
made upon the mills by the Government. An enor-
mous contract for canvas for kit bags or tents may
be sulficient to keep several looms working for
months at a time, using up all the raw materials on
hand, and shoving aside ordinary domestic busi-
ness. Thus orders from wholesale houses may be
held up for months or cancelled.

Raw Materials.

The prevailing scarcity of raw materials presents

-- Prices Abnorn‘mIIy High -- Labour
Difficulties

another serious obstacle with which textile makers
have to contend: Shortages and high prices are re-
ported in every line, wool, cotton, linen and silk, the
causes varying with the conditions in the primary
markets, but the result being always lack of sup-
plies for the mill owner. In touching upon the dif-
ferent raw materials that enter into the complete
range of textiles, it will be understood the difficul-
ties referred to affect the English or American-mak-
ers to a far greater extent than the Canadian in pro-
portion to their largest output.

Woolens.

As the greatest advances have taken place in the
wool market it is proposed to consider this article
first. Canadian wools today have sold as high as
45 cents a pound which means with allowance for
the various processes such as scouring, carding, etc.,
90 cents to the manufacturer, as compared with 12
or 13 cents before the war. Imported wool is also
V}Ary high as the shortage arises in the Austraian
market, from labour troubles and lack of transporta-
tion facilities. As the demand for wool for army out-
fitting purposes is of prime importance, by arrange-
ment between Great Britain and Australia, an em-
bargo has been placed on all wool from the colonies
to neutral countries, and not a pound can be sold
outside the Empire without official consent and a gua-
rantee from the buyer that the consignment will not
reach the enemy. The British Government has now
commandeered all Scotch and Irish home grown wools
as well and not a pound can be sold without Govern-
ment license. This precaution naturally involves
much red tape and consequent loss of time in making
deliveries. The shortage of wool is becoming more
stringent every day and dealers can only look ahead
to higher prices than ever and more pronounced dif-
ficulties in obtaining their shipments.

Cottons.

The cotton market is abnormal, but nevertheless
the mills are able to obtain sufficient raw materials
for all requirements. Raw cotton is now selling at
12, 13 and 14 cents as compared with as low as eight
cents hefore the war. During the last year the mar-
ket has remained fairly steady, fluctuations being
within fifty points or half a cent a pound, but as
the heavy demand is constantly increasing prospects
are for further advances in the coming twelve
months. This high range of prices is the outcome of
the enormous quantities of raw cotton which is being
used by the belligerents, chiefly for gun cotton and
aiso for tents, kithags and summer uniforms and so
forth, as well as hospital supplies. It is only neces-
sary to say that no less than 500 pounds of raw
cotton are required to make extract sufficient to
shoot one fifteen inch gun, to give an idea of the
tremendous amounts that are being used by the war-
ring nations. The end of the war will doubtless re-
volutionize the market, but for the time being pros-
pects are for higher prices and diminished supplies.

Linens.

The linen market is characterized by very similar
conditions, for supplies are so short that mills that
formerly handled pure linen articles only are now
advertising “Compounds” or mixtures of linen and
cotton. This scarcity originates with the lack of
labour in Ireland which has curtailed production to
a great extent, and the impossibility of obtaining
deliveries from Russia. Two hundred steamers laden
with flax have been held up in the Black Sea for
some time. Several of these, however, have been
able to make their way out recently, and by landing
a certain amount of flax in Great Britain have tem-
porarily relieved the situation. Of course, the Ger-
man and Belgian production has been entirely elimi-
nated which means a great deficit in the normal
world’s supply of flax. To add to the trials of the
linen manufacturer, the British Government has
commandeered all visible stock of flax in Great Bri-
tain and Ireland and for several months past not a
pound has been procurable without official consent.
One of the chief uses of linen for army purposes is
for aeroplane wings as this material alone posssesses
the required strength and lightness. As a result of
these conditions, a ton of flax now sells for £250 in
the English market as compared with an ante-bellum
price of £50.

Silks.

The question of procuring the raw silk is not one
of general interest in Canada as our silk trade con-

Empire Cotton
Mills %.xe Limited

Textiles, Sail Duck,
Bag Cloths

and

Seamless Bags

Write for Quotations

sists almost entirely in importing the finished prod-
uct, except for certain branches of American manu-
factories of silks and ribbons located in this country.
Nevertheless a few words on existing conditions in
the raw silk market will not be out of place here.
As the French market is practically stagnant on-ac-
count of lack of skilled labour, Switzerland now
ranks with Japan in the silk producing and manu-
facturing industry. Although circumstances arising
from the war have placed the silk markets of the
world at their feet, the Swiss are hampered by
many unavoidable difficulties and are therefore un-
able to take full advantage of this golden oppor-
tunity. The silk crop this year is disappointing being
only about one third of last year’s, and this, in con-
junction with the difficulty of importing from Japan
owing to poor transportation facilities, is consider-

ably curtailing available supplies of raw material. *

In this connection the British blockade has been very
disastrous to Swiss interests, as all merchandise
going to and from Swttzerland via Rotterdam has
been stopped en route. At a recent meeting held
in England, however, matters have been placed on
a more satisfactory footing. The labour problem is
also acute, as many former French, Italian and Ger-
man wesidents of Switzerland have returned to their
respective countries to serve in the armies.

European Conditions.

Before terminating this review of present condi-
tions it is necessary to consider the very serious
situation prevailing in the belligerent countries as a
direct result of the war. European mills have to face
the same shortages and stringencies as the Canadian
and American mills, with a completely disorganized
labour market in addition. The skilled workers who
formerly built up for England a textile industry'sec-
ond to none in quantity and quality, have now left
the looms to the old men, women and children, and
are serving with the colours on the field or work-
ing in the munition factories. Similar conditions,
only to a more marked degree prevail in France,
where the industrial output is now almost limited
to domestic requirements. What the future will bring

is difficult to predict, but at the present time pros-

pcets are distinctly discouraging with no hope of
relief before the termination of hostilities and then
Great Britain will do the manufacturing for all
Europe for a time till France and Belgium get their
factories, etc., rebuilt.

FOWER OF THE PRESS.

Some folks profess to think that newspaper articles
and editorials are of little consequence in this world.
Sometimes it is proved most decidedly to the con-
trary. Recently a New York paper commented on

what it called the near-sightedness of the mzmage-.

ment of many soda fountains in insisting that patrons
purchase a fountain check before ordering their
“drink.” The result was that many persons not
knowing what they wanted bought ten-cent checks
when they really desired a fifteen-cent beverage, so
the fountain lost an opportunity to make five cents
more. Soon after this comment was published a lead-
ing concern altered its system so that the drink was
ordered before it was paid for. So, after all, there is
some power in the press; maybe it can’t make and
unmake kings, but it can change the methods of a soda
fountain, which is after all the most popular resort of
a summer day.—The Wall Street Journal.
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MARKETS

WEEK’S WHOLESALE REVIEW.

According to Bradstreet’s weekly report the whole-
sale dry goods houses state that their fall orders are
considerably larger than those of a year ago, notwith-
standing the much higher prices that have to be paid
for most lines this year. The price of the Manitoba
wool crop will net the farmers over thirty cents per
pound. The crop was “sold a short time ago to a West-
ern wool house.

In grocery circles a further decline of twenty cents
per hundred pounds is noted in all grades of refined
sugars, making a total decline of forty cents per hun-
dred pounds in the past two weeks. It is expected that
this will stimulate the defnand for sugar, which has
been selling rather slowly of late owing to the high
prices, and has considerably curtailed the making
of preserves.
= Flour has been steadily advancing in price. During
the past month prices have gone up about one dollar
and sixty cents per barrel, with the prospects of
going higher owing to the rapid rise in the price
of raw material. The strength of the flour market
has had a tendency to advance the price of mill feed
and millers put their prices up one dollar per ton.

There is a stronger feeling in the butter and cheese
trade, owing to the increased demand for both the
local and export trade which has been the means of
further advancing prices. Eggs are in good demand
and prices rule very firm.

Beef hides are being marketed more freely, but
prices show no change. The leather market is very
active and prices rule firm.

Remittances are satisfactory but city collections
are still rather slow. Retail trade is fair.

FLOUR, CEREALS AND MILLFEED.

During the past week the wheat markets have
been very excited and additional big advances have
been recorded. The most sensational advance took
place on Wednesday last, when, following the Am-
erican Government crop report issued at the close
of the markets on Tuesday, the Canadian markets
closed 12¢ and the American 1llc a bushel higher.
According to this report ever since 1911 the Am-
erican crop has exceeded present estimates, the
total production forecasted for 1916 being 654,000,
000 bushels, which is only slightly above the final
production of 621,000,000 bushels in 1911. The most
pessimistic in the trade had not anticipated any
such decrease as reported by the Government.

This rapid movement in the market for the raw

material has naturally curtailed business in both °

flour and feed, which is true of the domestic as well
as the export market. The next three weeks will
be most critical in the wheat belt on account of the
possibility of frost and the further spread of black
rust, and as present crop reports continue unfavor-
able, the trade generally are not looking for any
radical recession in prices. Sooner or later both
foreign and domestic buyers must fill their require-
ments, and while at these levels inquiries are likely
to be more or less from hand to mouth, it is expected
that there will be a steady volume of business once
the market settles down and gets accustomed to
the new scale of prices. That the U. K. buyers are
at last awakening to the serious situation on this
continent is evinced by the fact that in three days
last week the price of spot wheat in the Liverpool
market advanced 10d to 13d per bushel. As a result
of prevailing conditions flour has advanced an ad-
ditional 60c during the past week, first patents now
being quoted at $8.20.

As regards winter wheat flour, no quotations are
coming in from the mills in Ontario, but deliveries of
the new crop will commence shortly, and this should
relieve the present situation. Montreal dealers have
advanced their prices 50c in sympathy with the rise
in spring wheat, thus making a market price of $3.00
to $3.15 for 90 per cent patents.

Millfeed prices are also up another dollar, mak-
ing $24.00 for bran and $26.00 for shorts. This in-
crease is attributed to the shortage of grass at this
season and the high price of coarse grains. All the
mills are oversold for feeds, as the farmers are re-
ceiving such good prices for their produce that they
are able to afford a greater quantity of feed than
other years.

Current quotations follow:

>
Montreal. Toronto.
Flour:—
First patents, per
bbl., in bags .. .. 8.20 8.00
Second - patents, do. 7.70 7.60
Strong bakers, do. .... 7.50 “one 7.40
30c per bbl. more in wood.
First Feed Flour .. .... 4.80 4.70
Winter wheat flour—
Fancy Patents .. 6.20 6.456
90 per cent in bags 3.00 3.16
Cereals:—
Cornmeal, yellow,
per bag, 98 lbs. .. 2.50
Rolled oats, per bbl,
in wood .. .. .. b.4b 5.55 5.36 5.45
per bag, 90 1bs. .. 2.65 2.75 2.55 2.65
Rolled wheat, 100 1b.
bbl. .. .vv ce oo eees 4.00 veees. 4.00
Rye flour, 98 1b. bag 2.75 2.95 e 2.80
Graham flour, 98 Ib. . 3.10 2.75
Barley pot., 98 lbs. .... 3.00 e 3.00
Barley, Pearl], 98 1lbs. .... 4.50 4.20 4.40

Feeds:—
Bran, per ton. .. .... 24.00 24.00
Shorts, .per ton .. .... 26.00 26.00
Middlings, per ton . .... 28.00 e 28.00

Moullie, pure grain
grades, per ton. 34.00 36.00 34.00 36.00

Barley feed, per ton .... 30.00

Do., meal, per ton .... 36.00
Crushed oats, 80 Ibs. .... 1.70
fteground oatmeal feed,

per ton .. .. T 16.00

Corn, No. 2 Yellow,
K.D., per 98 lIbs... 1.85
Manitoba oats, per

bushel. 0.65 s
COUNTRY PRODUCE.
EGGS: The weather has turned a little cooler.

which will no doubt have a beneficial effect on the
quality of eggs. The country f.o.b. price is 24c,
loss off. Most of the buyers report that during the
warm spell they have been buying eggs on a strictly
quality basis, deducting for all bad eggs and paying
around 27c less express for the stale eggs, and 30c
to 31lc for mew laids. Something should be done
to get better freight service. There is not only a
delay in freight transportation, but also at the Mont-
real terminals. Eggs are very perishable and re-
quire very much more careful handling than is being
given at the present. The American market is higher
as the stocks published at the end of July report a
big shortage. During the past week there have been
some rumors of export inquiry and some sales re-
ported for prompt and also fall shipments.

POULTRY: Deliveries during the past week have
been very good indeed, particularly of broilers,
fowl and ducklings. The market remains steady,
although lower prices are anticipated as soon as
supplies coming forward increase.

MAPLE PRODUCT: There was no change in the
condition of the market for maple product. The
volume of business doing is small and principally of
a jobbing character at steady prices.

HONEY: There is no change in the condition of
the market for honey to note. The demand is quiet
and prices rule steady. '

BEANS: The market for beans is very firm, with
a steady demand for small lots to fill actual wants.

Eggs:—
Special New Laid .. .. .. .. .. .. .. .. 0.37
EXEI88 o0 vv vv ve ve ve en ve e ee e ae .. 0.33
NO: L o5 s o e Se v ot mie e mer ww o 080
NO: 2 s 50 sw wm o ve ant owe s ewm D20 0.26
Poultry—Live:
- per pound.
Fowls, 5 1bs. and over .. 0.18 0.19
Fowl, small .. 0.16 0.17
Turkeys, cocks .. 0.24 0.257
Do; Wens s« wo we ss 0.24 0.25
Fresh Killed Poultry:
Turkeys, COCKS . s s ww 55 05 ow  0:2b 0.26
Do., hens .. .. 0.24 0.25
Fowls, hen§ .. - 0.20 0.21
D0;, YOOBLOYS . o we wi is s o 016 0.17
Broilers, 2% to 3 lbs.,, per 1b. .. 0.18 0.19
Do., 2 to 214 Ibs.,perlb. .. .. .. .. 0.18 0.19
Do., 2 to 214 lbs., per lb. .. 0.18 0.19
Squabs v aw as £3 Bi 0.35 0.40
Frozen stock:—
Turkeys, .. 0.31 0.32
Ducks .. o ie sw e ve w020 0.27
GOOHR: v is s s sses we we we 0:16 0.17
Roasting chickens, ord. 0.26
Maple Products:—
Pure maple syrup, quart cans .. .. .... 0.40
Pure maple syrup, 9-1b. tins .. .. 1.00 1.05
Extra choice syrup, 13-1b. tins .. .. 1.26 1.30
Pur¢ maple sugar, per lb. .. .. 0.13 0.14

Honey:—
White clover, in comb .. .. .. .. .. .... 0.16
ywn clover, in comb.. .. .. .. 0.12% 0.13
White extracted .. .. .... .. .. 0.12 0.12%
Brown extracted .. .. .. .. .. .. 0.10 0.11
Buckwheat honey .. .. .. .. .. 0.09 0.10
Beans:—
Can. hand picked, carlots .. .. .. .... 5.50
Five-lb, pickers.. .. .. .. .. .. 5.20 5.40
Seven-lb. pickers .. .. .. .. .. 5.00 5.10
Potatoes:—
Red, Stars, per bbl, car lots .. .. .... 3.26
Do., job lots, ex store .. .. .. 3.50 3.76

DAIRY PRODUCE.

BUTTER: A very strong feeling continues to pre-
dominate the market for butter, prices having scored
another advance. A heavy export demand over the
cables has had the effect of raising our market 2c¢
per pound in the last ten days. If this outside dg-
mand continues the prevailing high prices will I?e
in order throughout the autumn.

CHEESE: The cheese market has remained fair-
ly steady throughout the past week, as prices at
the country boards have fluctuated within about the
same radius as the preceding week. The exports
demand has been active all week and if sllers had
been disposed to bring their prices down a shilling
the market would have been flooded with orders.

. Prices are very high and while a reaction would be

welcomed by the trade, it is the general opinion that
any decline will immediately be taken advantage of
by buyers. =

It is very difficult to account for the present high
cheese market. Last year at this date cheese sold
at the country boards at prices ranging from 1llc to
12c as compared with 16l%c to 191c to-day. Al-
though receipts up to the present show a big in-
crease owing to the large make this year. The
heavy English demand can only be attributed to the
great quantities used and wasted in the army, as
receipts in England from Canada, New Zealand,
Holland and home production are greatly in excess
of last year’s.

However, the ‘spectacular advance in the price of
bacon in London is having a steadying effect on
those whose nerves are nearly shattered by the
latest advance in cheese. As a rule on the London
market cheese is somewhat dearer than bacon, but
the bacon men are ahead this time and have topped
the price of cheese by several shillings. The Can-
adian farmer ought to be happy. Prices are high
for cheese, very high prices for butter, and squealing
high prices for bacon.

Current quotations follow:

Butter: —

Fresh creamery solids .. .. 0.321% 0.33
Do., prints, country made .. .. 0.321% 0.33
Seqonds wie 108 ¥ Wl b 0.31 0.311%

Dairy butter .. .. .. .. .. .. .. .. 0.26 0.27

Pale mild butter .. .. .. .. .. .: % %o

Salt, for export .. .. .. .. .. .. 0.321% 0 33/
City Selling Prices to grocers:

Choice Creamery Solids .. R 0.34

Do., Prints, city cut 0.34%

Cooking butter .. 0.29
Cheese:—

Finest Western 0.17Yy .

Finest Eastern .. 0.1712 8};2

Fine Cheese 0.163% 0.17

Undergrades 0.156% 0.16

GROCERIES.

Contrary to all expectations, sugar is down in price
instead of up. The warm weather, heavy supplies
required for canning purposes, and a greater demand
for soft drinks, all point to a bullish market, never-
theless granulated sugar has declined to $7.80 in
the Montreal market, and No. 1 yellow to $7.40.
This can only be attributed to manipulations of the
sugar market by those chiefly interested, in sym-
pathy with weakness in the American market,
brought about by a forecast of an unusually heavy
beet crop in the United States.

The market is very unsteady and it is impossible
to forecast the future trend of prices.

Although molasses has been received in fairly
large quantities of late, the demand is so great that
prices are holding very firm at the recent advance.
As regards ,canned goods, tomatoes are extremely
scarce and jobbers would have to pay $1.25 a dozen
to-day laid down in stores, which means that the
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retail price would be at least $1.35 per dozen. Peas
are reported in sufficient quantity, but corn will be
very scarce this year. Tea is practically steady, the
quality of the crop none too good according to ad-
vices from abroad, although local jobbers report
that what they have received is excellent. Especial-
ly the Japan teas. How Indian and Javas will be
cannot be said until the stocks arrive on this market.
There is practically no imported vinegar to be had
in bottle, which is partly accounted for by the short-
age of bottles in Europe. Golden syrup is up 25c a
case, in sympathy with the strength in the corn
market. Rolled oats also are up about 30c a bag
owing to the high prices of grain.

PROVISIONS.

The market on live hogs continues to advance un-
til the latest quotations are as high as $12.85 per swt.
This will mean an advance all along the line on pork
products.  An active trade continues to be done in
all lines of smoked and cured meats for domestic
consumption, and in consequence the tone of the
market is very firm, with prices tending towards a
higher level. A good trade is passing in lard with
a4 heavy volume of sales and a firm undertone to
the market.

Current prices are as follows:

Hams:—

Smoked hams, 814 1bs. .. .. .. .. .. .. .. 0.2
Dow, 1420 18, .0 cv iv 50 ve e on wn oo 0.23
Do, 20-28 I8, o5 is 5 iv s wm se o e 10,22
Dosoover 25 Ib8, co o w5 50 me vn e o 0.91

Bacon:—

Breakfast: .. .« o is ww s sm 85 e en . 0.27

Windsor Bacon, selected .. .. .. .. .. .. .. 0.26

Windsor Bacon, honeless .. .. .. .. .. .. 0.29
Barrel Pork:-—

Short eut pork.. «« o 9w is w8 55 5: 5w 3450

Clear ot Pork, 405600 we s 50 s sm 26 sz ° 34,00

Clowr T4t Pork <o cv sw 6w s 59 o 35 55 2s 34,50

Clear Fat Pork; 8040 .. w0 oo ¢ 55 o3 .« 34.50

Misss POk o: sw ss s w5 %s 53 @8 a0 . 33.00

sean Pork, Canadian .. .. oo o6 .. ow .. 28.00

jarrel Beef

Plate Beef, 200 Ibs. .. .. .. .. .. .7 .. .. 24.00
Pure lLard pound.

Ticrces .. .. .. 0

Tubs .. 0

P

O | I

Cases, 3,5, 10's .. .. 0

PUIMES w0 55 s se ns 0
Compound Lard:—
Western Grades:—

Tiorees . A | I € & 7

Tube e e e e e s s e e s 0014,

Tins e e e e e e e e e e e 00141y

Cases T PP | I 3 ¥4

'rints R O | I €33 743
Cooked meats:

Roast shoulders pork

1« I ham, boneless

Cooled haoms, rind oft
Head cheese oo o0 L.

Jetlicd pork tongues. .

Blood pudding ..

White pudding. .

Finelish brawn

oocoQCOoIDOoO
=]

FISH AND OYSTERS.

There is quite a revival in the trade at the pres-
ent time awd prospects are for an increased busi-
ness in general from now on.  Supplies as usual are
abundant in some lines and short in others. Sal-
mon, hoth from the FKast and West keeps scarce and

consequently prices have advanced a little, Haddock
is also deserting some banks and the scarcity will
be felt for o few days.  With the opening up of
the Manitoban lakes the present week, good sup-
plics ol pickerel, pike, whitefish, and trout will be
on hand at prices that will naturally be lower. Lobs-
ters are advancing  constantly.  The trade in all
Kinds ol bivalves, molluses, ete., is very indifferent
and  without any feature of note.  The prospects
for salt and pickled fish are very good as far as
concerned. It is very  difficult to
fix o price as the regular demand has not settled
up yet

production i

Current quotations follow:
Fresh:—
Haddoek, per b oo o0 o0 o0 0 0 L S0
Steak Codrish, per b,
Brook Trout
Carp, per 1b. .. TR
Lobsters, live, per 1h. ..
Salmon, Gaspe, Chilled 6w %Y eF GE
Salmon, Red, Dressed, Spring and Head-

.36
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less, per b, o0 o0 L0 L0 o0 L0 L. 0.17 0.18
Halibut, medinm, per b, .. .. .. .. 0.14 0.15
Herrings, medium, cach .. ow wve s e s 00D
Whitefish, per1b, .. .. .. .. .. .. .. 0.12 0.13
Dore, per 1b. .. ‘. T 0.16
Pike, per 1b. .. e 0.09
Perch, dressed, per 1b. .. 0.12

Bullheads, dressed, per 1b. .. .. .. .. .. .. 0.11
Fresh Mackerel, per 1b. .. .. .. .. 0.11 0.13
Gaspereaux,each .. .. .. .. .. .. .. 0.02 0.03
Haddies, Smoked 3 0.08
Fillets .. v wv e 0w ws 0.11
Bloats, per box. .. 1.25
Kippers, do. .. 1.30

DRIED FRUITS AND NUTS.

As regards dates, advices from London are to the
effect that Persians of all grades are exhausted,
stocks remaining not considerable, for ship-
ment, The first steamer direct from the
Persian Gulf with new crop of dates, un-
less prevented by circumstances over which we
have no control, will arrive in New York about the
middle of November. While a second cargo is ex-
pected it is doubtful if it will reach New York until
the early part of January. The difficulty in getting
shipments this fall from the other side will be much
greater than last year. Tarragona almonds are
firmly held and the market has advanced 1%;c per
pound durirng the last two weeks. Prices on Cali-
fornia almonds will be made until the early part
part of the coming month. Walnuts are also in a
strong position. Prices on new walnuts under exist-
ing conditions must be high this fall. Filberts are
unusually ‘scarce on spot and only trifling quantities
of the old crop are available. The new crop for
delivery during November will cost approximately
15%c per pound here. Brazils are firm and are the
cheapest nuts available to-day.

Currants are quiet, but the coming crop is expect-
ed to be considerably smaller than last year’s and the
exporters in Greece seem to think that the present
prices are justifiede Prices to-day are 2c per carton
higher than our last quotations. Buyers must take
their chances on the market declining, but there
appears to be very little danger of this at the present
time unless the crop should develop to be much larg-
er than is now thought. It seems most improbable
that we shall receive any shipments of figs from
Smyrna this year, and while the California article
is considerably inferior to the Smyrna fig, we ex-
pect that prices will rule high for the former on
account of the prevailing condition. With regard to
peels, the first shipment of the new goods has ar-
rived, for which prices are similar to our last re-
port and the quality excellent. Shelled walnuts and
shelled almonds are considered good purchases at the
present prices which are 3 cents and 2 cents per
pound respectively over last quotations.

Current quotations follow:
Apples, choice winter, 50 1b. boxes

0.09
Apricots .. .. .. .. .. .. v oo .. 0,14 0.16
Peaches, choice .. P TR 0.08
Candied citron peel .. .. so 35 wie we 0024 0.26
Candied lemon peel .. .. O 1] 0.21
Candied orange peel .. .. .. .. 0.19 0.20
Currants, loose cleaned. . 0.1514
Currants, carton cleaned .. 0.1514
Dates, loose Hallowee 0.093
Dates, Fards choicest 0.1214
Do., Carton, pkg. s sd e 0.09
Figs, 8 Crown, 12 1p. boxes, per Ib. .... 0.12
Do., California bricks .. .. .. .. 0.09 0.10
Prunes, Santa Clara, 60.70’s 0.091%
Raisins, 4 Crown 0.0914
Do., 3 Crown 0.0814
Do., Muscatels 5 B 5§ 0.09
Do., California seedless ... . 0.1214

THE WEEK'S CHEESE SALES.

Campbellford, Ont., Aug. 8.—665 boxes at 175ec.

Stirling, Ont., Aug. 8.—810 hoxes at 17%ec.

St. Paschal, Aug. 8.—490 boxes at 171ec.

Madoc, Ont., Aug. 9.—235 boxes at 17c.

Woodstock, Ont.,, Aug. 9.-1,145 boxes
17%c bid; no sales.

Brockville, Aug. 10.—700 boxes at 171c,

Kingston, Ont., Aug. 10.—325 boxes at 171,

Cornwall, Aug. 11.—2,122 boxes, colored, at 174 c.

Iroquois, Ont., Aug. 11.—840 boxes, colored, and
50 boxes, white, at 171ec.

Alexandria, Ont., Aug. 11.—936 boxes, white, at
7 9-16c¢.

Napanee, Ont., Aug. 11.—445 boxes, white, and
1,125 boxes, colored, at 171 c.

Victoriaville, Aug. 11.—2,009 boxes at 167ec.

Picton, Ont., Aug. 11.—1,355 boxes, colored, of
which 1,020 sold at 17 7-16c, and the balance at

offered;

" 173%ec.

Perth, Ont., Aug. 11.—700 boxes, white, and 400,
colored, at 173c and 17%c respectively.

Vankleek Hill, Ont., Aug. 11.—1,070 boxés white,
and 303 colored, at 17 9-16¢.

Mont Joli, Aug. 11.—150 boxes at 17%e. .,

St. Hyacinthe, Aug. 12.—900 boxes at 17%ec.

Belleville, Ont., Aug. 12.—2,065 boxes at 17 13-16c.

London, Ont., Aug. 12.—852 boxes, no sales, bidding
16%c to 17c.

Montreal Auction Sales.

At the Quebec Agricultural Co-operative Society
sale held at the Montreal Board of Trade, August 7,
the offerings amounted to 1,704 packages creamery
hutter, of which 760 packages finest creamery sold
at 31%ec! 464 packages fine at 31%c, and 480 pack-
ages pasteurized at 3214c.

On August 9 the offerings amounted to 1,988 boxes,
of which 575 boxes No. 1 white sold at 17lc; 840
boxes No. 2 white at 17%c; 315 boxes No. 3 white
at 16 11-16c; and 258 boxes No. 2 colored at 17%c.

On August 10 there were 2,034 boxes offered, of

which 666 boxes of No. 1 white sold at 173c; 931
boxes No. 2 white at 17%c; 266 boxes No. 3 white
at 16 11-16c, and 171 boxes No. 3 colored at 163c.

On August 11th offerings amounted to 1,026 pack-
ages of butter, of which 542 packages finest cream-
ery sold to Messrs. Lovell and Christmas at 32%ec;
222 packages fine at 32%4c to Messrs. Hodgson Bros.,
and 262 packages pasteurized at 3254c to the A. A.
Ager Co. and 2,304 boxes cheese, of which 695 boxes
No. 1 white sold at 1734c; 665 boxes No. 2 white at
17 3-16c; 555 boxes No. 3 white at 163c; 262 boxes
No. 1 colored at 1734c; and 129 boxes No. 2 colored,
at: 17c:

RECEIPTS OF BUTTER, CHEESE AND
' EGGS.

The following table shows the receipts of butter,
cheese and eggs in Montreal for the week ending
August 12th, 1916, with comparisons:

Butter, Cheese, Eggs,

packages. boxes. cases.
Week ending Aug. 12,
1916 sias sowm s wwn 23,000 88,549 8,790
Week ending Aug. 5,
1916 ... ... ... ... 19,866 77,812 11,793
Week ending Aug. 14,
1915 s - i . ... 15,019 70,904 8,295

Total receipts May 1st

to date this season

1916 ... ... ... ... 245,397 1,144,095 271,425
Total receipts May 1st

to date season 1915.. 207,377 1,119,467 272,818

LIVE STOCK.

Receipts of live stock during the past week
amounted to 1,200 cattle, 3,300 sheep and lambs,
1,900 hogs and 1,300 calves. A decline of 25¢ to
50c developed in the price of cattle as a result of the
increased supplies of poor quality of stock coming
forward and the lessened demand in the recent hot
weather. = A feature of the trade was the good de-

mand from packers for canning cattle, of which the .

total offerings consisted of fully 50 per cent of the
same and an active trade was done in this line.
Prices held firm at Monday’s low levels, on Wed-
nesday as a more active demand was noticeable,
due no doubt to the cool weather.

Sheep and lambs are coming forward in larger
volume, which has brought about a decline of 25¢ to
50c per 100 Ibs in spite of an active demand from
packers. Calves are in good demand.

The market for hogs alone shows any strength,
and here prices scored an advance of 25¢ to 50c per
100 1bs., which overtops all previous records. The
demand from packers continues good at these prices.

TORONTO: Receipts at the Toronto stock yards
last week amounted to 5,464 cattle, 3,290 sheep and
lambs, 6,272 hogs and 1,070 calves. A somewhat
easier feeling is noticeable in the ordinary grades
of cattle, due to heavy receipts, but choice steers are
holding firm under an active demand. Stockers and
feeders were active at the close of the week, as a
scarcity is felt in this class of stock. Prices, how-
ever; show no change.

The small meat market remains almost unchanged
as the demand continued good throughout the week
with receipts about normal. Lambs closed %e a
pound higher than the previous week. Prices of
hogs at Toronto as well as Montreal touched new
high records, closing up on Friday as high ag $12.90.
The scarcity of hogs ‘throughout the country is ap-
parent with the export trade as one of the factors.
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Quotations

Butcher steer
Do., good
Do., fair ..
‘Do., medim
Do., rough

Butcher cows
Do., good .
Do., mediur

Butcher, cow:
Do., good
Do., mediun

Light ewes.

Heavy sheer

Lambs. .

Hogs, selects,
off cars ..
Do., roughs
mixed lots

Calves, choice

© “per Ib.
Do., mediur
Do., commo

A very hea
last year’s, is
tically all the
harvested un
very difficult
There is said
than was ex]
the new cror
price of the ¢
count of its
Farmers are
scale of pric
Government i
cured and in
issuing order
commence pu

The follow
nominal:
No.1 hay .. ..
No. 2 extra go
No. 2 hay ..
No. 3 hay

Clover mixed,

MONT?

Receipts of
for the past
‘Wheat, bushel:
Oats, bushels.
Barley, bushel
Flour, barrels
Eggs, cases ..
Butter, packag
Cheese, boxes
Potatoes ..
HAY o0 oo

WINI

The receipts
ended August :
week, and the
as follows:

No. 1 Northerrt
No. 2 Northerr
No. 3 Northerr
No. 4 Northerr
No. 5 Northerr
No. 6 Northerr
Other grades

Winter grades

Totals .

EUROPE

Broomhall c:
“We estimate i
bushels, but thi
to dearness of
Argentine, Aus
gate 216,000,000
ica. It is recog:
ed upon largel;
importers’ need
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Quotations for round lots were as follows:—

Per cwt.

Montreal. Toronto.
Butcher steers, best 8.50 8.76 8.00 8.26
Do., good 8.00 8.25 7.75 8.25
Do., fair .. 7.50 8.00 8.00 8.25
‘Do., medium. . 6.00 6.50 7.00 7.50
Do, rough .. .. 5.26 6.25 6.50 7gg

Butcher cows, best. 5.25 7.00 7.00 7.
Do., good .. .. .. b5.50 5.75 6.50 6.75
Do., medium .. .. 5.00 6.50 6.00 g'gg
Butcher, cows, best 6.50 7.00 7.00 .75
Do., good . 6.50 7.00 6.50 6.00
Do., medium .. .. 4.50 5.50 5.50 2.75
Light ewes. 7.00 g?g ggg 6.50

Co 6.50 . . 5
II;I:I;‘{)};..Sh.e?p.. .. 10.50 11.00 0.11%  0.12

ighed
o Selects, WelEhd%.75 13.00 .18.85 12.90
Do., roughs and

mixed lgts .. .. 11.50 12.756 12.00 12.16
‘Cg:)‘;s'nf.ho.i.ce’“ . 0.04% 0.07 10.00 13.33
Do., medium. . (8;88 17.50

Do., common. . .. 3 <

BALED HAY.

A very heavy hay crop, fifty per cerft iI.l excess of
last year’s, is reported from country dlStI“ICtS. Prac-
tically all the hay in Quebec and Onta%r.lo has bee.n
harvested under very favorable condxtlon.s. It is
very difficult to quote as prices are most irregular.
There is said to be more old hay in dealers‘ hands
than was expected and this, with the offerings of
the new crop will keep prices at-low levels. The
price of the old hay is holding fairly steady on ac-
count of its superior quality over the new crop.
Farmers are now offering the new hay, but no set
scale of prices has been established as yet.. The
Government is holding back until the new hay is well
cured and in suitable exportable condition before
issuing drders, but it is expected that they will
commence purchasing next week.

The following prices of old hay are purely
nominal:
Per car load lots.
No.1hay .. .o oo oo ve ee vv vu ov .. 18.50  19.00
No. 2 extragood .. .. .. v .. .. .. 17.00 17.50
No. 2HaY .. oo oo 0 oo os w0 <0 .. 16,00 16.50
No. 3 hay .. s mw @8 oww ix owe 102000 16.60
Clover mixed, per ton, ex-track .. 15.50 16.00

MONTREAL PRODUCE RECEIPTS.

Receipts of the principal commodities at Montreal
for the past week follow:

‘Wheat, bushels: s o5 e svwmss oosssvaeas 2,368,810
Oats, bushels. .... .os suis sooss sossrvasss 2,012,092
Barley, bushels .... ...co cevee coeeen 165,324-
FLOUr, DATTEIS .o siwwes sspwmie @sos o6 mw 238,496
TIEES, COROH s o5+ sowwasasis mmas o5 amen 8,790
Butter, packagen «a cuis wiaismssss s ow asas 33,000
Cheese, DOXES ... vovveinen vavenns 88,549
Potatoes .. .... c.coeiennnn i3 E TwA s @ 7
HIAY oo wrn wmoie eose ono bom Gies 5§ 53 §8F0 3,000

WINNIPEG GRAIN RECEIPTS.

The receipts of grain at Winnipeg for the week
ended August 12th, 1916, compared with the previous
week, and the corresponding week a year ago were
as follows:

Aug.12 Aug. 14,

1916. 1916.
No. 1 Northern ..... IR I 754
No: 2 Northern :..:.owm sawwin 350w 714
No: '3 Northern..: s« was sesw @swws 569
No. 4 Northern. ... ... «.0v o0 +... 243
No. 6 Northern..... ....... M
No. 6 Northern. ... ... . ... .!.... 26
Other grades ..... ... ...vcvvennn. 440
Winter grades . ..... ...... «..... 21
Totals . ... cv0v tiver venee vunnn 3,736 224
0ats ..... ... ... . IO R 1L ¢ 72
Barley ........... ... e e e 227 10
Flax 174 7

EUROPE’'S WHEAT REQUIREMENTS.

Broomhall cables from Liverpool as follows:—
“We estimate importers’ requirements at 592,000,000
bushels, but this may be reduced to 560,000,000 owing
to dearness of wheat and also freights. Exports from
Argentine, Australia, India and Russia coud aggre-
gate 216,000,000, leaving 344,000,000 for North Amer-
ica. It is recognized that North America will be call-
ed upon largely during the entire season to supply
importers’ needs.

'GRAIN AT THE HEAD OF THE LAKES.

: Statement of stocks in store in terminal elevators
at Fort William and Port Arthur on August 11th,
1916, with receipts and shipments®during the week.

Elevator Wheat. Oats. Barley. Flax.
C.P.R. .. .. 972926 777,027 159,093  ......
Emp. & T. B. 933,511 416,851 64,830 282,110
Consol. 666,126 250,159 21,689 99,357
Ogilvie . 1,071,657 159,481 19,034  ......
Western .. .. 947,411 464,253 35,538 223,478
G.G.G.Co. .. 754,611 741,957 62,228  ......
Fort William . 436,028 519,773 28,491 54,875
Eastern .. 483,468 181,523 15,938  ......
G T.P... .. 945204 684,417 55,943 97,651
Can. Nor. .. 2,744,611 1,889,361 122,748 148,876
Horn & Co. ... 211,822 114,762 34,579 115,017
Can. Govern’t 1,057,897 . 792,850 48,047 127,795

Total .. ..11,226,176 6,992,419 668,163 1,149,064

A Year Ago 616,606 490,535 36,771 1,196,827
Receipts .. .. 4,828,173 2,302,245 273,399 162,955
Shipm’ts Lake 3,891,981 715,943 231,852  ......
Shipm’ts Rail 84,180 699,587 6,912 12,014

Stocks by Grade.
Wheat. Oats.
One. Hard...... 43,376
One, Nor........ 5,060,297 1 C. W......... 113,567
Two, Nor........1,688,0564 2 C. W......... 3,857,406
Three, Nor. ..... 1,465943 3 C. W.......... 1,452,804
No. Four........ 688,800 Ex. E. Fd....... 171,215
Others..ou o5 s c5 2,278,704 Others ¥ 9535..1,397,167
Totals....... 11,225,176 Total o wws 46,992,419
Barley. Flax.
3C. W ......... 268,019
4 C.W........... 201,429 1 N. W. C.......958,820
Rejected.. ... vs . 41910 2 C. W.......... 139,886
Feed: s vosswm s on 14,215 3 C. W........... 15,371
Others............ 142,588 Others . . . ..... 34,986
Total........... 668,163 Total . . . ....1,149,064

WORLD'S WHEAT VISIBLE.

According to Broomhall upon most careful inves-
tigation it is agreed world’s visible wheat and flour,
including Australian stocks, also British National
Reserves and French and Italian port stocks show
200,000,000 bushels greater than‘last year.

YORKSHIRE WOOL CLIP COM-
MANDEERED.

Yorkshire wool producers are much perturbed over
the decision of the War Office to commandeer the
whole of the British wool clip of 1916 for army pur-
boses, at prices which are 80 per cent above pre-
war rates, but considerably below ‘the market price.
Vigorous protests have been made by the farmers
against the figures fixed, and the Government, while
firm upon the general policy, still have the matter
of price under advisement.

The demand for wool in this wool-using district,
of course, continues very strong and steady, and, jf
Canada has any wool surplus for export, she should
find no difficulty in securing a market for it.

COD LIVER OIL PRICES.

Newfoundland dealers in cod liver oil stand to lose
nearly $1,000,000 prospective profits by reason of
slump in cod liver oil prices. Last year when Ger-
many purchased Norwegian output, Newfoundland oil
went from 50 cents to $2.50 a gallon. This year the
allies have secured the Norwegian output and Cana-

dian prices are way down. Besides which, the cod
catch is short.

GERMAN CREDIT NOT HURT.

A damaging blow to German credit was struck
b¥ the false report of losses in the naval battle off
Jutland.—Springfield Republican.

Nothing can damage German credit. It has been
completely busted for nearly two years. Individual
Germans may be this or that, but no one of average
sense expects Germany to speak the truth
if untruth will serve her turn better. No one ex-
pects her to keep her word a minute after it pays
to break -it. -

Damage German credit? It's like spiking a gun
after the breech is blown off. You can’t do it. —
Life,

Conditions in the West

Special Correspondence by E. CORA HIND,
Commercial and Agricultural Editor, Free
Press, . Winnipeg, Man.

Mainton, Man., August 11, 1916.

For some days now have been travelling in South-
ern and Southwestern Manitoba examining at first
hand into the conditions created by the outbreak
of black rust, ravages of saw-fly and heat-blight, all
of which have taken toll of what promised three
weeks ago to be one of the finest crops these dis-
tricts have ever raised and regret to state that con-
ditions are much worse than I expected to find them.
Much of this crop possibly 609 of the whole terri-
tory is in stook, it having been cut to prevent fur-
ther deterioration so that condition of the berry
cannot improve in the matter of filling and may
shrink a little more in drying out owing to a total
lack of any life or sap on the straw.

The writer went through the black rust period of
1904 when the Canadian West for the first time learned
from practical experience the damage that this pest
could do, and therefore has a standard of compari-
son. The present loss is very much more serious
and more widespread. This is due to the fact prob-
ably of later seeding and that the crop was less
advanced when the rust struck it. Seeding on these
sections of Manitoba was two weeks later than ordi-
nary There are many thousands of acres that will
not thresh over ten or eleven bushels per a¢re, and
will not grade over No. 3 Northern, there are thou-
sands of acres that will run possibly five to seven
and grade four to six wheat and there are thousands
of acres that will be burned where they stand as
they would not begin to pay for twine and threshing.
The particular territory covered was a few years ago

‘one of the principal wheat producing districts of

the West, and though the increasing acreages in
Saskatchewan and Alberta have robbed it of that
proud eminence it is recognized in the milling trade
as producing the best milling wheat. This statement
was never made out loud on change but it has been
an open secret that for years all the big milling
companies have kept their spotters on the inspection
yards at Winnipeg and have bid against each
other, paying all the way from one to two and
a half over the market for wheat from these areas.
It is well known that there has never been a car of
No. 1 wheat from these areas allowed to be exported
in years.

There will be mighty little No. 1 come out of these
areas this year. A number of farmers will have to
buy seed, as they do not think that it would be safe
to sow the shrunken samples now on hand. It must
be very distinctlx understood that the above only
applies to that section of Manitoba along the Southern
boundary west as far as Boissewain, and not to the
province as a whole. There are districts so far un-
touched and that will no doubt ripen crops that will
run from twenty to thirty bushels or even more.

The weather for the week has been bad, one heavy
electric storm following another, with close hot days
between. Now, however, we have had two decidedly
cool nights and the weather has every appearance of
being settled. Cooler settled weather would help
cut crops naturally.

Markets, of course, are running wild jumping 12
cents a day and the like.

OUR CIGARETTE BILL.

The war has caused a tremendous increase in the
consumption of cigarettes in Canada. In the last fis-
cal year, according to figures just issued, the aggre-
gate number of cigarettes entered for consumption
at the Inland Revenue Department, was one billion,
one hundred and sixty-eight millions, ninety-seven
thousand eight hundred and forty-five.

Of this quantity 86,936,545 were entered under the
head of “army and navy stores,” and in respect of
them the Government -derived no revenue whatever.
Under the same head 49,900 pounds “heavy” cigar-
ettes were consumed and 95,363 pounds of tobacco.

The general consumption of cigarettes apart™ from
those used by the army was 1,081,161,300 as com-
pared with 1,090,125,936 last year.
totalled 20,146,583 pounds,
with last year.

Tobacco used
slight falling compared

CUTTING OUT THE WASTE,

Philadelphia newspapers have agreed to imme-
diately reduce size of issues to extent of eighty pages
weekly and cut off return of unsold copies on account
of newsprint paper situation.
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TICKET OFFICES:
Phone Main 8i25.
St. Stations.

141-143 St. James Street.
Windsor Hotel, Place Viger and Windsor

HOW ROADS SPENT MONEY.

The following table prepared by Slason Thomp-
rector of the Railway News bureau, will show

son, di
pent their dollars last year as

the way the railroads s
compared with 1907:

19156. 1907.

Employes wEE Ty . 45.00%  41.42%

...... 9.00 7.74
fuel for locomotives ...... .----
'II‘;;'S ..... v waBEE 8w s B EEEES 4.70 3.10
Material and supplies ..... .o et 15.76 E‘i:
Interest ...... eesessoserets st 1:2; 8.78
Hividends and surplus ..... .- ; :
ool 9.70 14.48

Deductions, rentals, etc. .....

Totals ..... soveerrecres

Here are the T
as shown by the statistical table:

(Calendar year— 19156. 191?.
Mileage operated . 256,180 254,402
$3,134,106,120 $3,029,145,268

Total operated rev......
v . 2,180,392,880 2,191,371,724

100,009% 100.00%

Operating expenses.

Net oper. rev ..... . 1,003,613,240 829,378,761

Taxes ....- e 143,716,980 142,691,914

Net oper. income ... 859,896,260 686,686,874
A AR

SEPTEMBER IN ALGONQUIN PARK.

One of the most beautiful months in the year is
Algonquin Park. It is situated 206
miles north of Toronto and 285 miles west of Mfmt-
real. 2,000 feet above sea level, and being the high-
est point in th.u province of Ontario the air is pure
and bracing. Good hotel accommodation at the High-
lan Inn. Write MTss Jean Lindsay, Manager of the
Highland Inn for illustrated booklet, and all informa-

tion as to reservations.

September in

GRAND TRUNK’S GAIN.

Grand Trunk’s gross earnings for the first week
show the best increase since February,

of August
amounting to $262,603, or twenty-six per cent. The
week's return is $1,266,261, compared with $993,773

in the same week a year ago.

CANADIAN NORTHERN RAILWAY

EARNINGS.

Gross earnings for week ending
August Tth, 1916 ............ $868,000 $4,702,200
Corresponding period last year.. 438,500 2,400,200
THNCTCASE +vvvr e eor snsensonns $429,500 $2,302,000

ECONOMIES.

Extravagance in the use of the company’s material
is largely the ch}ld of thoughtlessness. We use 80
many things that taken each by itself costs so little,
we overlook the great cost of them in the aggregate.
We also are prone to overlook the fact that the con-
stantly mounting cost of material adds millions of
dollars yearly to the company’s expenses.

We are now in a period of very high prices. The
following table of increases in a few items indicates
a general condition:

Ink and ink powders .........ccc0000000 30to 75%
Pencils—blacK... ... civee soeee seene 20%
Pencils—copying ....... cove ceoense o 100%
Writing paper—according to quality..... 40 to 100%
TAADERF. i« s snsan @ weseE oo ss o s s e 30to 40%
Manufactured iron and steel articles....100 to 200%
WWABLE novcin ¢ wisions § 55w 0 8 880 1008 8 @ wiare 50 to 60%

It does not take an elaborate table of statistics to
show that the exercise of care’in the use of mate-
rials will result in a very large saving.

It is an imperative duty laid upon us as employes
to conserve the company’s resources; to think of the
cost of things as we use them; to be as careful of
the company’s materials as we would if we were pay-
ing for them ourselves. The attitude “what do I care,
the company has lots of money,” is fatal to that
spirit of co-operation which alone can make a busi-
ness prosperous; it is fatal to our own interest and
joy in our work; it begets an attitude toward our
work that spells failure for us. The man who secures
preferment is the one who has the interests of the
company sincerely at heart and this interest will be
manifest in the way he uses the company’s, property.
—New York Central Bulletin.

THE L. K. AND W.

There is a little railroad down in South Georgia
bearing the impressive title of “L. K. & W.” Just
what the initials originally stood for no one recals,
and the road is known locally as the “Look, Kuss &
Wait” and the “Lord Knows When.”

The train does not carry passengers as a rule,
being operated by a lumber concern for the purpose
of bringing logs from the woods to the newly built
saw-mill.

One day, however, just as the train was leaving
the woods, the conductor noticed an old negro mammy
trudging along the road with a basket of clothes
balanced on her head. The conductor politely invited
the mammy to get on board and ride down with them,
thus saving a walk of several miles.

The old negress looked at him scornfully as she
replied: “Go on chile, I hain’t got time to fool wid
dat train. Ih's in a hurry.”—Harper’s Monthly.

CANADIAN PACIFIC RAILWAY EARNINGS

Weeking Ending August 7th, 1916......... $2,985,000
Same period 1915..... ... SR e Wi o s 1,787,000

TNCTEASE. .o evevre seces sanse ssanssens $1,198,000

“East or

s b
River
MONTREAL-QUEBEC LINE

‘Daily Service, 7 P.M.

MONTREAL-1,000 ISLANDS-TORONTO LINE.
Sailing Daily at 1 P.M.

SAGUENAY LINE
Steamers leave Quebec daily except Sunday,
8.00 A.M.

SAGUENAY EXPRESS SERVICE.
Express Steamer “Saguenay” leaves Montreal Tues-
days and Fridays, at 716 P.M.
NORTH SHORE-P.E.l.-PICTOU SERVICE
S.S. Cascapedia leaves Montreal Aug. 17th and 31st.
GENERAL FREIGHT OFFICE, MAIN 5562.
TICKET OFFICE, 9-11 VICTORIA SQ.
'PHONE MAIN 1731.

STEAMSHIP

West the
s Best”

NALDSON &

GLASGOW PASSENGER-FREIGHT

SERVICE. .
From Glasgow From Montreal
SATURNIA: .. .o os somens o Aug. 16
'CASSANDRA .. .. .. . . Aug. 22

For information apply to local agents or

THE ROBERT REFORD CO,, LIMITZD,
20 Hospital Street, Montreal.

CUNARD LINE

Canadian Service

MONTREAL TO LONDON

(Via Falmouth.)

From Montreal

AUSONIA. ....ooiiieiiaaaannnn. Aug. 31
CABIN AND THIRD CLASS.

MONTREAL TO BRISTOL
- (Avonmouth Dock).
From Bristol. . From Montreal.
Aug. 9.......... FELTRIA.......... Sept. 1
............ FOLIA,...........Sept. 12th.
CABIN PASSENGERS ONLY.

For information apply The Robert Reford Co.,
Limited, 20 Hospital Street, Steerage Branch, 23 St.
Sacrament Street, Montreal.

BRITISH SHIPPING MERGER.

Peninsular and Oriental Steam Navigation Co. and
New Zealand Shipping Co., are considering amal-
gamation re exchange of stock, subject to consent
of British treasury.

The arrangement will give an exchange of £10
stock of New Zealand Co. for a like amount of
Peninsular and Oriental deferred stock, subject to
exchange of not less than 76 per cent, or such lesser
amount as Peninsular and Oriental may agree, of
issued ordinary shares of New Zealand Co.

Before announcement of terms New Zealand stock
was selling at £21, and Peninsular and Oriental
deferred at £32. Since then New Zealand has risen
to £32.

New Zealand Shipping Co. will broaden its security
by this merger, as it will ally the company through
the Peninsular and Oriental connection with the
British Indian companies, and shareholders will re-
main largely interested in New Zealand Co. Fleet of
New Zealand Co. in October last consisted of 16 ves-
sels and two lighters of 143,579 tons. Dividends . of
8 per cent have been paid by New Zealand Co., while
Peninsular and Oriental has been paying 15 per cent.

A NEW CUNARDER.

British Admiralty has handed over steamship Sta-
tendam, purchased on the slips at Belfast from Hol-
land-America line for $5,000,000 shortly after begin-
ning of war, to Cunard Steamship Co. Boat has
gross tonnage of 32,500, is 740 feet long and has cargo
space for 21,000 tons, with speed—of nineteen knots.
She has been renamed the Neuretania.

INTERNATIONAL MERCANTILE MARINE.

International Mercantile Marine Company now has
$29,500,000 cash in the treasury in this country and
will get additional $1,500,000 on August 15th. Issue
of $5,000,000 short-term notes is not considered neces-
sary under these conditions, but bankers expected
to supply several millions to make up 43% in cash,
which will go to old bondfolders of Marine Com-
pany. Reorganization plan is to be announced next

week.

CONSIDERING GOVERNMENT
OWNERSHIP.

Railway executives advisory committee, composed
.of heads of fifteen of the largest roads in the
States appointed a committee to co-operate with the
joint committee created by Congress to investigate
the railroad situation, including advisability of gov-
ernment ownership.
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