)

Over 3,200 Machines Sold.

Special Machines for DAIRIES, BUTCHERS, Etc.

WRITE FOR INFORMATION:

0 M
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; ( EDITOR AND PROPRIETOR
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MCINTIRE SON & Co,

MONTREAL.

IMPORTERS of DRY GOODS.

DRESS GOODS,
SILKS,
LINENS,
SMALL WARES,
TREFOUSSE KID GLOVES,
ROUILLON KID GLOVES.

13 VICTORIA SQUARE.

McArthur, Corneille & Co.

. 810 to 316 St. Paul Street
AND

147 to 161 Oommissioners St.,
MONTREAL.

Manufacturers and Importers of

White Lead, Colors,
Glass, Varnishes,
Glues, dc
Oils, Chemicals, [)yestys,
Tanning Materials, dc.
AGENTS POR . .

BERLIN ANILINE CO.,

Berlin, Germany.

Manufaoturers of Aniline, Colors and
other Coal Tar Products.

COAL,

Reynoldsville Soft Slack

Northumberland
Oheapest for Steam purpose

113 4

FOR PRICES APPLY

F. Robertson,

65 McGill Street,
MONTREAL,

Que,

R A '

Hiéh Grade Fuel is the Cenuine]
SCRANTON COAL,

Surpas:ing all others in heating properties ard
in freedon frcm elate ard tlack. .

There are many gradesof Coal, but SCRANTON
fe found iddlepensable in the household, where

only the best fuel s wanted for hestlr g ahdcook |

ing purposes,

HAVE YOU TRIED IT?

Evans Bros.
250 St- James St., Montreal.

P.8.—Best American Smithing Coal
and selected Soft Coal for grates in stock.

s eieRlsaes . s

CHUM

Cut Plug Smoking
Tobacco
'ls a‘ Trade Bringer,

LS
Bold by all-Leading Wholesale Houses.!

O

%

NOFNG AND ASPHALTNG}

+ OF EVERY DESORIPTION,

{ Metal Cornices,Skylights, &c., §
Cement and Tile Floors, §
Cement Washtubs :
&c.
CANADIAR AgunTs:
§ Boston Hot Blast Heating, and Pnen- §
matic System of conveying Miil Stock. :

- GEO. W. REED & CO.,
‘ NONTRERL.

o ok

BLAGK DIAMOND
| FILE WORKS.

ZsT 863 " INCAf1S,

e
t
i

' HIULHEST AWARDS at TWELVE
[nternational Expositions.

1V

SPECIAL PRIZE,
GOLD MEDAL,
AT ATLANTA, 18958,

6. & H. BARNETT COMPAN

PHILADELPHIA, PI

o S LR At e

"l

Siag

THE MOST NUTRITIOUS.

EPPS’S GOCOA

An admirsble food, with all
its natural qualities intaot,
fitted to build up and maintain
robust health, and to resist
winter's extreme cold. Sold
in !4 1b tins, labelled JAMBS
BPPS & CO., Ld., Homosopa-
thioc Ohemists, London, Eng -

EPPS’S COCOA|:

Qiving Strength & Vigour. |

- ¥

Individual Evening lnstruction,

ON | ®
Monday, Wednesday and Friday Fvenings
AT

v
.

Corner Victorla Square & Cralg 8t.

-

Bock - keeping, Arithmetic, Penmanship,

. Shorthand, Type-writing, Conesponden’ce
 Engli-h, French, Civil Service, etce. Students

selert their subjects and are taught separately
yhe L expert teachers. - Write, call or tele-
houe .farn 2890 for Prospectus and new
pnice list, Address :

]. D. DAVIS,
§3 Vietorip 8q., Montregl.
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The Bank of Montreal

(ESTABLISHED 1817.)
Incorporated by ‘Act of Parliament.

CAPITAL (paid-up) ....8$14,000,000-00

RESERVED FUND .... 10,000,000.00

UNDIVIDED-PROFITS. . 373,988.00

HEAD OFFICE: MONTREAL.
BOARD OF DIRECTORS:
Rt. 'Hon. Lord Strathcona and Mount Royal,
G.C.M.G., President.

Hon. Geo. A. Drummond, Vice-President.
A. T. Patérson, Esq. Ed. B. Greenshields; Esq
Sir Wm. C. Macdonald R. B. Angus, Esq.
James Ross, Esq. R. G. Reid, Esq.

Hon. Robt. Mackay.
E. 8. CLOUSTON, General Manager.
H. V. Meredith, Assist. Gen. Mgr. and Mgr. at
Montreal.

A. Magcnider, Chief Inspector and Supt. of
Branches; - W. §. Clouston, TInspector of
Branch Returns; F. W. Taylor, Assist. In-
spector; F. J. Hunter, ‘Assist. = Inspector
N.W. and B.C. Branches.

JAMES AIRD, Secretary.
BRANCHES IN. CANADA:
MONTREAL C. W. Dean, Assist, Manager.
West End Branch.
9 Seigneurs St. Branch.
" Point St. Charles Branch.
Almonte, Ont. Peterboro, Ont. Yarmouth, N.S.

Belleville, Perth, “ Winnipeg, Man.
Brantford, = ‘¢ Picton, . ¢ Brandon, Man.
Brockville, ¢ Sarnia, “  Calgary, Alta.
Chatham, « Stratford, ‘“  BEdmonton,Alta.
Collingwood *¢ St. Marys, :  Gretna, Man.
Cornwall, = *‘ Toronto, ¢ Indian Head Assa.
Deseronto,” ‘* ‘‘ Yonge st.br. Lethbridge, Alta.
Ft. William, “ Wallaceburg, ‘ Raymond, Alta.
Goderich, «  Montreal,. Que. Regina, Assa.
Guelph, ‘¢  Quebec, “ Greenwood, B.C.
Hamilton, ** Chatham, N.B. Nelson, B.C.
Hamilton, Fredericton, ‘“ New Denver, B.C.
Sherman Av. ~Moncton, “ New Westmin-
Kingston, Ont St. John, ¢«  gter, B.C.
Lindsay, ¢«  Amherst, N.S. Rossland, B.C.
London, “ @lace Bay, ‘° Vancouver, B.C.
Ottawa, ‘“  Halifax, “ Vernon, B.C.
Paris, ¢« Qydney, 'y ‘° Victoria;B.C.

IN. NEWFOUNDLAND:
St. John’s, Nfld., Bank of Montreal.
Birchy+Cove; Bay of Islands, Bank of Montreal
IN GREAT BRITAIN:
London, Bank of Montreal, 22 Abechurch Lane,
E.C. Alex. Lang, Man.
IN THE UNITED STATES:

New York—R. Y. Hebden and J. M. Greata,
Agents, 59 Wall .Street.
Chicago — Bank of Montreal, J. W. de C.
0'Grady, Manager,

Spokane, Wash.—Bank of Montreal.
BANKERS IN GREAT BRITAIN:
London<The Bank of England.
& The " Union - Bank of London and
Smith’s Bank, Ltd.

5 The London and Westminster Bank,
Litd.
& The National Provincial Bank- of

Eng., Ltd.
Liverpool—The Bank of 'Liverpool, ‘Ltd.
Scotland—The British Linen ‘Company Bank,
and Branches. -
BANKERS IN THE UNITED STATES:
New York——’I‘he National City. Bank.
The Bank of New York, B.N.A.
4 National Bk. of Commerce in N.Y.
e Western ‘National Bank.
Boston—The Merchants’ National Bank.
o J. B. Moors & Co.
Buffalo—Theé Marine Bank, Buffalo.
San F‘rancisco——T*he PFirst National Bank.
The Anglo-Californian Bk.; -Ltd.
Montreal, 4th: January,” 1904.

THE BANK OF TORONTO.

INCORPORATED' 1855.
.HEAD OFFICE: TORONTO, CANADA.

Paid-up Capital i $2,934,430.
Reserve Fund — = 3,154,480
DIRECTORS:

GEORGE GOODERHAM; 'Esq., President.
WM, H. BEATTY, Esq., - Vice-President.
Henry Cawthra, Lsq.,

Rabert Reford, Esq:;" Charles Stuart, Esq.,
‘William George Gooderham, J‘.sq

John Waldie, John J Long, C. 8. Hyman, M.P.

J& DUNCAN COULSON, * - General Manager.

Jolecj Henderson, - Assistant' General Manager.

BRANC'IIES.
'l'oronﬁo. > e, i s, l.ondon East -
«“ King and ° Brockvinc,--\ Miilbrook, Ont.,
* Bathurst B'ch €Cardinal, Oakville,
L) Quecn and  Cobourg, Omemee, 2 )
padina B’ch Co §oT Peterhoro’,
Ilontrell, ' Collingwood, Petrolia,
“ Board of Copper_ Cliff; Port Hope,
Trade Br'ch ~ Creemore 0. Rossland, B.C.
“ pt.St.Charles Dorchester, " St. Catharines,
* §t..Catherine Elmvale, - Sarnia,
and Guy Sts: Gananonue, ° Staymer,
Branch. Gaspe Basin, Sudbury, Ont.~
¢ Maisonneuve, P.Q, Thoralury, < 0.
London, Wallacebure,
* BANKERS:

London, Eng.—The Londan City and Midland

Bank,

r';cw York—Natjonal ‘Bank' of Commem.
Chicago»First “National: Bank

Gareful attention given Lo he vollection uf

wmlg Pcpw snd_Securities, »

—The Chartered Bax luh.

\THE BANK OF Bnmsﬂ
NORTH AMERICA.

Established in 1836.
o~ Incerporated by Royal Charter in 1840.
Paid. up Capital, - - - -« - - £1,000,000 ng.\

Reserve Fund - - - - ~ « - . 590,000 stg.'
lﬂead Office, - & Gracechurch St., London, E.C.,
| A G. Wallis, W. S. Goldby. X
l Secreiary. 4 Mmager\
COURT OF DIRECTORS:

R. Brodie, R. H. Glyn,
J J. Cater, E. A, Hoare,
H. R. Farrer, H. J. B. Kendall,
M. G. C Clyn, F. Lubbock,

‘George D. Whatman.

Head Office in Canads, St James ltreet.
Montreal.

H. STIEEMAN, Oenenl Mnnagcr.
J. ELMSLY, Supt. of Branches.
H. 'B. MACEKENZIE, Inspector.
A. ‘E. 'ELLIS, Manager Montreal Branch.,

.BRANCHES IN CANADA:

London Ont. Montreal, P.Q. Dawson, Y.T.
Brnnﬂord Ont. ** l.ongueuil Yorkton, N.W.T
{Hamilton, Ont, (sub- br.) Battleford. * |
IToronto, Ont. ‘* St. Catherine Calgary, N.W." L
4 - Junction ; Street. pstevam, ** |
| Weston (sub br) Quebec, Que. Rosthern, t
‘Midland, Ont.  Levis (sub.-b.) puck Lake,
tl"ene)nn Falls St. John, N.B.  Ashcroft, B.C.
| Kingston. Ont. - Fredericton,N.B. (recnwood, B.C
Ottawa, Ont. Malifax, N.S. Raslo, B.C.
\ Winnipeg, Man.. Rossland. B.C.
Brandon. Man. Vancouver. B.C.
Reston, Man. Victoria, B.C. ’

lDRAF'l'S ON SOUTH AFRICA MAY BE OB-
.TAINED lA'l' THE BANK'S BRANCHES. :

Agencies in the United states, Etc.
[~ New York, (52 Wall St. )—W. Lawson and J. C.
\Wels‘h .Agents. _ g

San Francisco (120 Sansome Street)—H. M. J.
‘(Mcmchael and J. R. Ambrose, Agents. -
[ Chicago—Merchants Loan & Trust Co.

Tondon  Bankers—The Bank of England d
i o ngland an
Messrs. Glyn & Co. . +

IForéign Agents—Liverpool—Bank of Live oo]
Scotland—National Bank of Scotland Limltedmand
branches.  Treland—Proyineial  Bank- of Treland,
‘Limited. and branches: National Bank. Limited,
and branches. - Auvarralia—Union Bank of Australia.
yNew  Zealand—Unicn Bark of Aunstralia.  India,
iChina ard Jnmm- Mercantile Bank of India, Lim-
vited, Wost Indics—Colonin) Bank. * r‘aria—(‘.redit
.yonuais, [yona-~Credit l.vonnais.

‘“@™ lasue Circular Notes for Tnvellers, available
in @ll parts of the world. | e
| DO et e o A

o

THE ROYAL BANK
OF CANADA.

Capital Pald-un .. $3.000.000
(Res3rve Fungs .. © . 192,705
HEAD OFFICE: - HALIFAX. N.§.
Board of Diractors:
Thos. E. Kenny, Esq., = ' = President.
Thomas Ritchie, Es‘q., Vice-President.
- Wiley Smith, Esq.,, H. G. Bauld, Esq.,
Hon. David MacKeen. :
Chief Executive Office, Montreal, P.Q.

E. L. Pease, General Manager; . B. Torrance,
Superintendent oxf"l;ranches. C. B. Neill.

ector. © .. -
Amberst, N.S. Nelson, - B.C.
Antigenish, N.8. Newcastle, N B.
Bathurst, N.B. Ottawa, Ont.
Bridgewater, N.S. P’embroke, Ont.
Charlottetown, P.E.L Pictou, N.S. ~
Chilliwack, B.C. Port [Hawkesbury, N.S.
Dalhousie, N.B. Rexton, N.B.
Dorchester, N.B. Rossland, B.C.

Sackville, N.B.
St. John, N.B, '
St. John's, Nfld.
Shubenacadie, N.8
Halifax, N.S. L Summerside, P,E.L
Ladper, B.C. ~ Sydncy, C.B.
Londenderry, N.S. i AL Gl
Louishurg. C. B: Toronto % e
Luncnburg, N.S. Truro, N.S.
\laitland,. N.S. Vancouver, B.C. )
Moncton, N.B. . East End. {
Aontreal, Que. Victoria, B.C, -
Montreal, Vest End. Westmount, PQ’
Nanaimo, BC" Weymouth, N.S.
Woodstork, N B, '

Ao neies in Havana. Cuba: Santiago de Cuba,

Cnha New York, N.Y.: and Republic, Washington,

CORRFSPONDENTS:

Great: Britain, Bank of Scotland: France,|
Credit Lvonnats, Germany, Deutsche Bank; Dres-
dner Bank. Spain  Credit Tvonnais: China and
Japan, Hong Rong & Shanghai Ranking Corperas
tion; New York Chase National Bank: Fimst Nas
tional Bank; Blair & Co.; Boston Natfenal Shaw:'
mut Pank: Chicaco Minois Trust and Savings

Pank! Ssp Francisco First Natiows! Wank:

Edmundston, N.B.
Evedericton, N.B.
Guysirore  N.S.
Grand Forks. B.C.

Ly
Cadt s

THE MULSUNS BANK,

Incorpomted by Act of Parliament, 1856,
HEAD OFFICE: MONTREAL.

Capita!* Authorized - - Ne = - ;5(!)0000
Capital, all paidup - - = = 2 YER 085
Reserve Fund S R ’.m.'ﬂl'
BOARD OF DIRECTORS: *  «
Wm. Molson Mncpherson. - President.
S. H. Ewing, - .- - YVice-President. \
W. M. Ramsay, J. P. Cleghorn,

H. ‘Markland Molson,, Lt.-Col. F. C Henshaw,
| W. C. McIntyre,
"JAMES ELLTOT, General Manager.

Wi

A.-D. Durnford, Chief Imspector and Supt. -

r of Branches: W H. Draper, Tnspector.
H. Lockwood, W. W. L. Chipman, Asst. Inspecton.

' BRANCHES:
‘Acton, Que. Iroquois. “ Smith’s Falls,
Alvinston, Ont. Kingaville, N Ont

iArthabaska, Que. Knowlton, Que. Sorel. P.Q.
Aylmer, - Ont.  London, Ont. St, Mary's, O.
Brockville ¢ Meaford, Ont. °St. Thomas, O '

Montreal, P.Q. :

Montreal, St. Catherine St. Branch.

Montreal, *‘Market and ' Harbor”
Calgary.Alberta. Branch, Jacques Cartier Sa.
Chesterville.Ont. Morﬂubur[. Ont. Toronte, Ont.

Chicoutimi, Q. Norwich, ‘“ Toronto Je. **
Clinton, *  Ottawa. “ Trenton, 7o
Exeter, “ (Owen Sound. ** Vancouver, R.C.

Frankford. * Port Arthur. * Victoriaville, Q.
Fraserville, Que. Quebec, P.Q..  Wales, Ont.
Ramilton, Ont. Revelstoke, B.C. Watcrloo. Ont.
Hensall, “  Ridgetown, Ont. Winniveg. Man.
Highgate, ‘  Simcoe, Ont. Woodstock. (nt.
. AGENTS IN GREAT BRITAIN COLONIES.

| Tondon, Liverpool—Parr’s Bank. Ltd.
Ireland—Munster and Teinster Bank. T.itd.
| Australla and New Zealand — The Unlon
Bank of Australla, Limited.
Sonth  Africa—The - Standard Bank of Sonth
Africa, Limited.
‘ FOREIGN ACENTR
F\‘ance—Sodete Genersl.

* || Germany—Deutache Bank.

* Beleinm. Antwerp—La Banane d’Anvers.
China and Japan — Hong Kong and Shanghal

Banking Corporation.

Cuba—Banco Nacional de Cuba.

AGENTS IN UNTTED STATES.

‘Jpr}Vm-k—\fr-chwn!m National Bank: Natinnal
CitvERank; HAanaver National Bank: The Marton
(TrustdCoC Boston—State National Bank: Kidder,
Peabody & Co. Philadelphia—Philadelphia National
Rqr‘\lghd‘nurth Street National Bank. Portland,
Me—Casco Natinnal RBank. Chicago—First Na-
tionalABank.  Cleveland — Commercial National
Bank% “DNetroit—State Savings Bank. Bnffaln—
Thizrd®National Bank. Milwankee—Yiscnnsin Na-
1ional’ Rank of Milwankee. Minneapalis—Firat
Nationa! Bank. Toledn—Second National  Rank.

Rutte. Montana—Firet National Rank. San Fran-
olsoo—Canadian RBank of Commerce.  Portland,
Oregan—iianadian Rank. af Commerce. . Seattle,

"Wash., Seattls National Bank.

i Conrcﬂnn; made in all parts of the DNominion
and roturns prompt'v remitted at loweet rates of
exchange. Commercial Tetters of Credit and Trav-|
'allers’ Cirenlar letters {ssued available in all parts
|of the world.

The Sovereign Rank of Canada

¥ Toronto
. & Montreal

(Hesd OMae .
Exscutive @iﬁu:

u.:

30 Branches. 'Lhr, ghout Ontario and ‘Quebec.
| Savings Bank ‘Department at all Branches,
t Collections given nmmpt nttention.
[ Drafts issued payable in all parts of the ‘world.
General banking business transacted.
D. M. STEWART,
_Ceneral Manager.

"THE ONTARIO BANK.

HEAD OFFICE, TORONTO.

I
- Capital Paid-up = 8| 800.000
Re e U | oot Sl e i
- gy DIRECTORS: S00.000
(George R. R. Cockburn, qu, - President.
'Donald Mackay. Esq.. - +  Vice-President
~T. Walmsley, Esq., A. S. Trving, Esq..
R. D. Perry, Esq.. Hon. R. Harcourt.
R. Grass, ‘Esq.
CHARLES McGILL, General Manager.
| BRANCHES:
Alliston, Fort Willian, Ottawa,
Aurora, Kingston, Peterhoro,
Bowmanville, Lindsay, Port Arthur,
| Ruckingham, Q., Montreal. Sudbury
Cornwall, Mount Forest, Trenton,
Collingwood, Newmarket, Tweed,
Waterford

SQentt and Wellington Streets.

Toronto: Queen and Portland “
Yonge and Richmond )
Yonge and Carleton.
AGENTS:

Tondon, Eng.—Parr’s Bank [imited.

* France and Furope—Credit T.vonnais.
* New York—TFourth Vational nmk and The A'qn’
fiank of Montreal.
\ Poston~ Fliat National Bank




The Chartered Banks.

THE CANADIAN BANK

-OF COMMERCE
Paid-up Capital - " $8,700,000
Rest - - - 3,000,000

HEAD OFFICE, TORONTO.

Hon. GEO. A. COXYy - - President.
B. E. WALKER, General Manager
ALEX. LAIRD; Ass’t General Manager

Montreal Office :—
F. H. Mathewson, Manager
London, Eng., Office :—60 Lombard St., E. C.
S. Cameron Alexander, Manager
New York Agéney :—16 Exchange Place
Wm. Gray and H. B Walker, Agents.

103 Branches tl_l;;nghom‘, Canada,
Including the following :—

Calgary Portage la Prairie
Dawson Prince Albert
Edmonton Regina
Halifax St. John
Hamilton Sydney
London Toronto
Medicine Hat Vancouver
Montreal Victoria
Ottawa Winnepeg
Office in the United States :—
New York Seattle
Portland, Ore. Skagway

San Francisco
Bankers in Great Britain.

The Bank of England. The Bank of Scotland.
Lloyds Bank Limited. The Union of London and
Smiths Bank, Ltd., Parr’s Bank, Ltd.
Bankers and Chief Correspondents in

the United States

New York—The American Exchange. National
Bank. The Fourth National Bank. Chicago.—The
First National Bank. The Northern Trust Com-
pany Philadelphia—The Fourth Street National
Bank Boston.—The Bank of Nova Scotia. The
National Shawmut Bank ; Buffalo—~The Marine
National Bank; New Orleans—The Commercial
National Bank; Detroit—The People’s Savings
Bank. The Commercial National Bank.

i

THE WESTERN BANE
OF CANADA.
AEAD OFFICE: OSITAWA, ONT

Capital Authorized - - - - - - $1.000.000
(‘ngiul Syhserihed - - - - - - B50N.0BO
Capital ' Paid-up . . - - - 435.000
RoSTENIS GBS L 157 s ke, v e e (e 175.000
ROARD  OF DIRECTORS:
John Cowan. Esq..- President.

Reuben S. Ham'in, Fsq. Viec-President.

%®¥. F. Cewan, Esn.. W. F. Allan, Fan..
Robert MclIntosh, M.D., 1. A. Gibson, Esq.
e Thomas Patterson, Esq. ;
o m McMillan - - - Cashier.
! BRANCHFS—Whithy. Midland. Tilsonburg. New
Aamburg. Flmvale, Paisley, Penetanguishene,
Pickering,” Port Perry. Ont., Tavistock. Ont.,
Plottsville. Ont., Wellesby, Ont.. Sunderland. Ont.

Drafts on New York and Sterling  Exchange
hovght and sold. Deporits received and interest
allawed. Callactione salicited and' promptly. made.

Correspondents at New York and ir Canada—
Merchanta Rank of Canada 1,0ondon, Fngland—
Roval Bank of Scotland.

The Standard Bank of Canads

Capital (authorized by Act of

i Parliament) - . $2,000,000
Capitel Paidwp - - - - 1,000,000
Reserve Fund. - - - - - 925,000
HEAD OFFICE. TORONTO.
DIRECTORS:

W. F. COWAN, President. 3
b FRED. WYILD, Vice-President,
.7 “W. F. Allen, . A. J. Somerville,

ood.

T. R. W W. R. Johpston., W. Francls.
+ AGENCIES:
Ailsa Craig, Campbellford, Markham,
Bay Street, Cannington, Orono,
Toronto, Chatham, Parkdale,
Beaverton, Colborne, Parkhill,
Rawinanville, = Nurham, Picton,
Rradfard. Foreat, . Richmond Hill,
Rrantford, Harriston, Q"Nl'ﬁ\'iHP.
Brighton, Kingston, Wellington.
Rrussels, ; Lucan,
‘ .BANKERS:

New York<Importers-and Traders National Bank.
$fontreal—Molsons Bank and Imperial Bank.
f.ondon, England—Nationgl Bank of Scotland.

A1l banking bueiness proroptly attended to. Cors
respandence solicited.

! QEQ. P, BEID, Genersl Mansger:

F. Baitour,
“G. Billett,
F

. Baldur  Man.

" Birtle, Man.
. Boissevain, Man

Manitou, Mam

{THE CANADIAN JOURNAL OF COMMERCE. -

The Chartered Banks.

The Chartered Banks.

UNION BANK OF CANADA

ERTABLISHED 1865.

Capltal Authorized - $4.000,000.
Capital Subcribed - $2.520, 00.
Capltal, Pald-up, - $2 497,600,
Rest - - - -7 31,000,000
HEAD .OFFICE, - - QUEBEC.
Board of Directors®
. ANDREW THOMSON, Esq., President
HON. JOHN SHARPLES. Vice-president
D. C. Thomson. Esq.. E. .J. liale. Esquy
E. Giroux, Esq., Wm. Price. Fsq.. E L. Drewry,
Esq . Jdhn Galt, Esq, F. E. Kcoaston, Esgl,
Wm. Shaw, Esq.
Gencral Manager.
- Inspector.
Y < Ass't. Inmspector.
Sipt. Western -Branches
BRANCHES:
Medicine 1at, W T.
Merrickville, Ont
Melita, Man.
Minnedosa, Man
Montreal, Que. *~
Moosomin, N \W.T.
Moose Jaw, N W.T.
Morden, Man.
Mount Rrydges, Ont
Neepawa, Man.
Newhoro , Ont.
New Liskeard, Ont.
Norwood, Ont.
Datoks, N.W.T
Cxhow, N W.T.
Pakenham, Ont.
Pivcher Creek, NNW T
Partland, Ont.
Qu'Appelle (Station),

W S Crispo

H B Shaw,

Alexandria, Ont.
Altona,; Man,

(Sub. to Gretna)
Arcota, N.W.T.

Barric, Ont. ]

Calgarv, N.W.T
Carberry, Man
Carlyle; NWT
Cardston, N.W.T
Carleton Place, O
Carlyle, NW.T
Carman, Man.
Crysler, Ont
Crystal City, Man,
Cypress River, M
Deloraine, Man.

Didshury, N W.P. NAVT,
Edmontan, N W.T. Quebee, Que.

Frank NWT do. St Tonis St.
Erin. Ont. Rapid Citv, Man.

Glenhoro. Man.
Cretna, Man, )
HHaileybury. Ont.
Hamiata, Man.
Martney, Man
Hastings., Ont
Hiegh River NWT
Hillsbnrg, Ont.,
(sub to Prin)
Holland. Man. Torontd, Ont.
Indian 11d N w. \'irrit‘n# Man
Innisfail. NwWT Wipgella. NW T
Jasper, Ont., Warkicorth, Ont.,
(Sub to Smith's Fall<) (Snb to Hastings)
Kempiville, Ont, Wawanesa, Man
Rillarney, Man. Worhwn, N W T
Lethhadge, NiWST Wiarton. Ont.
Enmeden, N W TP, Winchester, Ont.
Maclend, N W_T. Winnipegz. Man
Waolseley, N W T
Yorktan N WT
FORRIGN ACENTS:
Tondan™ =< S0 Parr's Rank, Limited
New York, . - : - National* Park Bank
Boston, - - National' Banie < the Nepnblic
Minneapolis, - - National Bank of Commeoree
St. Pam! - - .. . St. Paul National Bank
Creat Falls, Mont. - - First Natiegal Rank
Chicazo, ML Corn Exchange National Bank
Buffalo. N.Y. - - - The Marine Bank
Dotroit, Mich., - - - First National Bank
Dulnth, Minn.,, - - - First National Bank
Tonawanda, N.Y. SN First National Bank

Imperial Bank of Canada.

Regina, N W.T
-Russell, Man,
Saskatchewnn, N.W.T.
Saskatoon, N.W. T,
Shelburne, Ont.
Shoal Take. Man
Sintalnta, N W T

* Smith's Palls, Ont
Sonris, Man.

Capital Authorized - e e e = = - 84000000

| Capital (paidwp) . - - - - - - 2088300

Rest = = = = = ‘= o e %.28650,000
DIRECTORS:

T. R. MERRITT, - - - - . President.

D. R. WILKIE, - - - Vice-President.
Wm. Ramsay. p bt Robert Jaffray.
T. Sutherland Stayner, Elias Rogers, Wm. lendrie.

HEAD OFFICE, TORONTO.

D. R. WILKIE, General Manager.
. BE. HAY, Assistant Ceneral Manager
W. MOFIFAT, Chief Inspector.

Branches in Ontario® -3

Bolton, Listowel, St. Catharines.
Fssex. Niagara Falls, Sault Ste.Marie,
Fergus. North Bay. St. Thomas,
Galt, Ottawa,: Toronto,
Hamilton, Port Colbarne, \Yelland, .
Ingersoll, Rat Portage, Woodstock.

Branch in Quebec.—Mdntreal.
Branches in North West and British Columbia.

Brandon, Man. Regina, Assa.

Calgary, Alta. Revelstoke, B.C.
Cranbrook,” B.C. Rosthern, Sask.
Eamontan, Alta. Strathecona, Alta.
Ferguson. B.C. Tront Lake. R.Q
Golden, B.C. Vancouver, B.C.
Neleon, B.C. Victoria, B.C.

Capltal (Authorlzed) -

Rest

" Cobourg, . Ont.

Portage T.a Prairfe, Man
Prince Albert. Sask.

Agents:—London, FEng.,

Wetaskiwifi, Alta
Winnipeg, Man,
Winnipeg. Man. (N. end
Lloyds Bank. Limited.

New York, Bank of Montreal, Bank of the Man-
AR

hattan Co., Bank of Ame

Starling sxchanee bought and sold.
Credit fgeged availshilp in any part of rthe world, .

rica. 0%

Tetters of

THE BANE OF OTTAWA.

$3,000,000

2471310
. 2.389.179
BOARD OF TMRECTORS:

GEORGE HAY, - - - .President.
DAVID MACLAREN Vice-President.

Capital (Fully pa d up)

HPY\I“Y ‘Newell Bate, John Rurnsg. Fraser, Hon.” Geo "l -

Bryson. John Mather, Henrv Rellv Fgan,
Denis Murphy, George Halsey Perley

HEAD OFFICE. OTTAWA ONT i

Geo. Burn, Gen Mgr.—D. M Finnie. Assist. Gen

Mgr. and Ottawa Mgr.—L. C. Owen, Inspector.
Branches: . Man:, Ontario and Quebec—Alex-
andria, - Arnprior,
Carleton Place, Cobden Dauphin. Emerson, Fort
Conlonge, Granby. ' Mawkeshurv, Hull, Reewatin,
Kemotville. Tachute. Tanark. Mattawa, Montreal,

Maxville, North Bay. Ottawa—Bank street, Rideau ' .

street, Samerset  street Parry Sound. Pembroke, .- .
Porfage 1a Prairie, Prince Alherf, Rat Portace,

Rvg—inn, Renfrew . Russell. Shawinigan Falls,
Smith’s Falls, Toronto, Vankleek Hill, Winchester,
Winnipeg. : :

AGENTS IN CANADA —Bank of Montreal.
FOREIGN ACENTS.—New York, The
Bank of Montrea), National Rank of Cnm?nf‘:::
Merchanta National Bank. Roston- National Rank'
of the Republic. Calonial National Bank.” Massa-
chusetts’ Natianal Bank. Chicagn: Bank of Mont-
real. St, Paul:  Merchante  National Bank.
Lopdon: 'Parr's Bank, Limited. France. Lomp-
toir Nationa! d'Escompte de Paris India. China

and Japan: Chartered Ba f i i
ot o h nk of India, Australia

Traders Bank of Oanada

(Tncorporated by Act of Parliament, 1885.) Ll

Capital #uthorized - $ 2,099 00
Capital Subscrlbed - 2,000.000
Canoltal pald-iype - - -
Reserve Fund - - - -
nOARD OF DIREC’I‘ORS
C. D. Warren, Esq., President
Hon. J. R. Stratton, Vice-President,
: B. Johnston. Fsq., K.C.
C. Rloepfer, Esq.., M P., Guelph.
C. S Wilcox, Esq., Hamilton.
W. J Sheppard. Waubaushene.
HEAD OFFICE, TORONTO
H. S STRAPHY, 15 ~+ —=.
Ji A M CAKEEY:

General Manager,

- - Inspector.
BRANCHES:
Arthur, Ingersoll, Sault Ste.- i
Avimer, Rincardine, 'Sznrrlxgn: t'(‘. o
Ayton, Lakefield, Schomberg,
Beeton, Leamington, Springfield.
Bridgeburg, Newecastle, Stoney (‘r(:ck
Porlington North Bay, Siratford ,
Clifford, Orillia, Strathroy,
L Drayton, O'terville, Sturgeon 'Falk
Datton, Owen Sound, Sudbury o
Rlmira, Port Hope, Thamesford
Embro, Presgott, Tilsonhnrg,.
Glencoe, Ridgetown, Toronto
Grand Valley,  Ripley, Tottenham
Guelph, Rockwood, Windsor,
Hamilton, Rodney, “’in;\na.'
Do., FEast, St. Mary's. Woodstock.
BANKERS: ¥

Great Britain—#he National Bank of Scotlard.
New York—Tlie American Exchange Nat. Bank.
Vontreal—The Quebec Bank.

* THE DOMINION BANK

Capltal, - - $3.000.000
Reserve Fund. - $3,474,000
DIRECTORS:

E. B. OSLER: M.Ps = < < - President
WILMOT. D. MATTHEWS, Vice~Presidenet? ’
Wm. Ince. Tim“hy Eaton, W. R. Brock_M
A" W. Austin ® James J. Foy, K.C. MBE "
DO.\H{\?IO\' BANK—HEAD OFFICE,
Corner King and Yonge Sts., TORONTO.
> BRANCHES:

" Montreal, Que.
Napance, Ont,
Orillia,. Ont. ,
Oshawa, Ont.

r Seaforth, Ont.
Delovaine, Man.' Selkirk, Man

Fort William, Ont. Stanstead, Que.
Geravenhest,  Ont, St. Thom'aé dnt
Grenfcll, Man, Uxbridge bnt i
Guelph, Ont. Whithy. bnt i
Tuntsville, Ont. Wingham, Ont
Lind=ay, Ont. “‘innipeg'. Man.

London, Ont. N. End Br., Win'peg,

Believille, Ont.:
Boissevain, Man.
Brampton, Ont.
Brandon, Man.

Madoc, Ont. - &

loor and Bathurst Strcets, Toronto.
City Hall Branch, Toronto. ]
Dundas Strect, Toronta.
Market Branch., Toronto, ™
Queen Street West, Toronta,
Sherbourne Street: Toronto.
Spadina Avenue, Toronta. °
Cor. Yonge and Cottinghan. Sts., Toronta

Drafts on all parts of the United ‘States, Greaf
Britain ‘and the Continent of Europe bought snd
sold. 8RR e e

Letterg of Credit iscued availahle in all prree o
F,qrppe, China, Japan and the Wesgt Indfes.

Avonmore, Rracebridge, Carp, .-

1.980.0Q0 -
450.08!_: '



THE CANADIAN JOURNAL OF COMMERCE,

"The Chartered Banks.

The Chartered Banks.

'BANK OF HAMILTON.

J. TURNBULL, General Manager.
BEAD OFFICE, “ - HAMILTON, ONT.

Oapiul 5 - s e el - $2,000,000
¢ . L. . . 1,700,000

\Toul Aueta, /-_ - e e= - 22,000,000

Ly : DIRECTORS:

HON., WM, GIBSON, - - - - - President,

John' Proctor. A. B. Lee,
Geo. Rutherford,
Vice-Pres. and Gen. Man.

'Geo. Roach. #
John 8. Hendrie.
J.SATURNBULL, .-~

H. M. WATSON, Inspector.
¥ BRANCHES.
Atwood, Hagersville, Palmerston,
| Berlin, Indian Head, Pilot Mount,M.
Beamsville, | N.W.T. Plum Coulee, M
Blyth, + Jarvis, ; rait Elgin,
Brandon, Man. Kamloops,B.0. Port Rewan,
Brantford, + Listewel, Ripley.
Carman, Man. Lucknew, Roland, Man,
Chesley, Manitou, Man.  Saskatoon,
Delhi, Midland, N.W.T.
Dundas, Milton, Simeoe,
Dundalk, Mitchell, Southampton,
Dunnville, Minnedosa, M. Stonewall, M.,
Georgetown, Miami, Man. Teeswater,
Gladstone, M. Moose Jaw, Toronto, .
Grimsby, N.W.T.  Vancouver,B.C.
Gorrie, Morden, Man. Wingham, .
ilamilton, Niagara Falls, Winnipeg, M.
~ Barton St., Niagara Falls Winnipeg,Grain
East End, South, Exchange Br.
~ West End, Orangeville, Winkler, Man.
llnmiota, Man. Owen Sound. Wroxeter.

I Correspondents in ‘United States—New York—
Hanover National Bk. and Fourth National Bk.
Boston—Internationsl Trust Co. Buffalo—Marine
National Bank. Chicago—Continental Nat’l Bank
and First National Bank. Detroit—Old Detroit
National Bank. Kansas City—National Bank of
Ph\ladelphu — Merchants National

Commerce.

Bnnk. St. Louis—National Bank of Commerce.
San : Francisco — Crocker-Woolworth — National
Bank_‘

k Correspondents in  Great Britain :— National
Provincial Bank of England, Ltd. Collections
effected in all parts of Canada, promptly &nd
cheaply.” Correspondence solicited.

THE QUEB :C BANK.

HEAD OFFKICE - - - QUEBEC.
Founded 1818, Incorporated 1822.

CAPITAL AUTHORIZED - - - -  $3,000,008
fre " PAID-UP . - - - - 2,500,000
RERT o odUlm s e 900,008
: DIRECTORS:

JOHN BREAKEY, - - « - ~ = - - Przadent.
JOHN T. ROSS, - -<--- - VicePresideat.

Gllpll‘d Lemoine, W. A. Marsh, Vesey Boswell,
F. Billingsley, Edson Fitch.
THOMAS McDOUGALL, - - Gen. Manager.
BRANCHES: >
Quebee, St. Peter St. Thorold, Ont.
de. Upper Town, Three Rivers, Que.
de. St. Roch, Toronto, Ont.
Montreal, St. James St. . Shawenegan Falls, Q.
de. 8t. Catherine 8t, E Sturgeon Falls, Ont.
Ottawa, Ont. : St. George, Beauce, Q.
St. Romuald, Que. St. [lenry, Que,
Thetford Mines, Que. Victoriaville, Que.
P’embroke, Ont.

3 AGENT\
London, Eng., Bank ef Seotland.
Boston, National Bk. of the Republic.

Vew York, U.S.A., Agts. Bk. of Brit. North Amer.
Hanover National Bank.

3

Banking business entrusted to

A] bl o o
== tastern Townships Bark

HEAD OFFICE ;
SHERBROOKE, QUE.

TWENTY-81X BRANCHES IN CANADA,

% Correspordents in all parts of
the World,
Capital, -« « $3, OOO 000
Reserve. - < $1,350,000°

V. FArwPLL, President,
JAs, MackINNON, General Mapager.

BANQUE D’HOCHELAGA.

Oapital Subscribed, - #£2,000,000

Capital Pald-ap, - - 2,000,000

Regerve Fand, - - 1,050,000
DIRECTORS: -

F. X. St» Charles, R. Bickerdike,
President. M.P., Vice-Pres.
Hon. J. D. Rolland, J. A. Vaillancourt, Esq.,
and Alphonse Turcotte, Esq.,

M. J. A. Prendergast, - - - - Gen’l Manager
C. A. Giroux +- - - - = - - - - - Manager
F. Q. Ledue, - -+ - - Agsistant Manager
0. E. Dorais, Bl e Sl Tal bea e A RS Inspector

Head Office, Montrenl 3
Branches—Jeliette, P.Q. Pt. St. Charles, Montreal

Louisville, 1303 St. Cathennc. e
Quebee, P.Q. 1756 -4
Qucbee, St. Roch’s. 2217 Notre Dame, *‘
Sorel, P.Q. Hochelaga, «
Sherbrooke, P.Q. St. Henry, “

Three Rivers, P.Q.

Valleyfield, P.Q.
Winnipeg, Man.

Vankleek Hill. Ont.

8t. Jerome, P.Q.

CORRESPONDENTS—National Park Bank, Na-
tfonal Bank of N. America, National City Bank, !
Tmporters & -Traders’ National Bank, Mchts’ a
tional Bank, MM. Ladenburg, Thalmann & Co., |
MM. Heldelbaeh Ickelheimer & Co., MM. Kountze
Bros., New York International Trust Co., National
Bank of Redemption, National thwmut Bank,
Boston, Philadelphin National Bank, The Fourth
Strest National Benk, Philadelphia, National Live
Stock Bank, Illinois Trust and Savings Bank,
Chicago. - The Clvdesdale Bank (Limited),
Lyonnais de Paris, Credit Industriel
& Commercial, Comptoir National d’Escompte de
Paris, London, Eng. Credit Lyonnais, Societe Gen-
erale, Credit Indusiricl & Commercial, Comptoir
National d’Escompte de Paris, Paris, France. Cre-
dit Lyonnais, Brussels, Belgium. Deutsche Bank,
Berlin,” Germany. Banque Imp. Royale & Priv. del
Pays Autrichiens, Vienna, Austria. Bnnque de
Rotterdam, Rotterdam, Holland. "

Letters of credit issued available in all plrtl of
the world.

Tnterest on deposxts :‘lowed in Gnvingl Depﬂ't-
meﬁt. AT o e ey, %554

LA BANQUF NATIONALE:
,AZAD OFFICE, QUEREC,
Capital \u.non:ﬂm;’é i o S

Capital Subscribed . ee e .
Capi*al Paid- up % 3‘ -
Rest, @i is ’hf' e el o e =
Undiyvided Prnﬁh. wiy i - 69,704.27
j- = DIRECTORS: °
., UDETTE President.
b ,Ans. Vice:President.
¢ dze A. Chauveau,
N. Rioux, -+ & Naz. Fortier,
V. Chatcauvert, J. B. Lalfbe
P. Lafrance, Manager. «= - N. Laveie, InSpecter.
o BRANCHES:
Quebee, St. Hyacinthe, Que.
“do. (St. Roch)., Jolictte, Que.
do. (St. Johns St) St. Johns, P.Q.
Marieville, Que. Rimouski, Que.
Montreal. Murray Bay, Que.
Ottawa, Olt. Montmagny, Que,
Sherbrooke, Que., Fraserville, Que.
St. Francois, Beauce, ¢ 8t. Casimir, Que.
St, Marte, - do. s Nicolet, Que.
Chicoutimi, Que., Coaticooke, Que.
Roberval, Que., Plessisville, Que.
Baic St. Paul, Que., Levis, Que.

Agents—London, Eng.—The - National Bank of
Scotland, Lt’d. Paris, France—Credit Lyonnais,
New York—First National Bank. Boston, Mass.—
National Bank of Redcmption .

Prompt attention given to collections.

Correspondence vespectfully solicited.

ST. STEPHEN'S BANK,

Incerporated 1836.
8t. Stephen, NaB-

.

o

Capital LS $200,608
Regerve - =« « = "~ = "= 45,009
PLH-TODD, < =« Vs Precldent
J. F. Grant, - -« = ..Cashier.

GENTS:
London—DMessrs. G]ynn, Mills, Currie & Co. New
York—Bank of New York, N.B.A. Boston—Glohe
National Bank. Montreal—Bank,of Montreal. St.
John, N.B,—Bank of Montreal.
Drafts issued .on any branch of the Bank of
Montreal. .

Business | ounded 17L8,

American Bank Kote Company.

7% to 86 TRINITY PLACE, NEW YORK.
ENGRAVERS AND PRINTERS OF
Bank Notes, Sharo Cortificates,
Bonds for Governments and
Corporations, Drafts, Checks,
Bills of Exehange,
Postage and Revenue Stamps
from Sticel Plates. =
With Special Safeguards to Preveat Counterfeiting.

AUGUSTUS D. SHEPARD,

Chairman of the | Loard.
THIZO. IT. FREELAND, Presidcent. #.
WARREN L. GREEN, Vice-President.

ARED K. MYERS, 2ind Vice-President,
QIIN B. (,lTRRH’R. Sec'y & Treas”
RAWDON MYIIRS, /As8't Treas.
DANIEL E, WOODHULL, Ass’t Sec’y,

# The Chutered Banks.”

Pruvmcm,l Bank ?of&Canada‘

" Head O'ﬁce-—l{onrrenl No. 7 Place d Arme;’
BOARD OF DIREC’I‘ORS
AL G N*Ducharme, ca ltnhst of Montreal Pre-

an go
A\L G: B. Burland, mdustxu.
% %l .- - President.. 4
.lon.” Louis Béaubien, Ex-Minister of Ag'nculture,
¥ r e b spv o et. Director.
.I II Laporte, of the firm Laporte, Martin & Cxe >
¥ % - wwagged- Director,
\! S Carsley, proprietor of the firm “Carsley,
1 i Montreal, Director."
M. Tancrede Blcnvenu. General Manager.
' M. Ernest Brunel, Assistant-Manager.”
M. A. 8. Hamelin, Auditor.
#35%% BR ANCHES— _

\on{real: —316 Rachel St., eorner St. Hubert; Cars-
ley Store; /1 Roy St.," St. Louis de

. TFrance; FEastern Abatteirs; ;1138 On-
» . / tario St., corner Panet. ‘W
Nerthierville, P.Q.; D'Israeli, P.Q.; ¥ Peereville.
PQus St Anselme, PO St Guillaume d'Opten,
P Q.: Ste. qchol:z.sfique Terrehnnr\c, PQ.,

Valleyfield, P.Q. . & o S ‘nk
BOARD OF CENSOR SAVINGS DEPARI‘MP\T-

Sir Alexandre Lacoste Chief Justice, I’resident\'

Doctor E. Persillier- Lachapclle Vice-President. &
Ucn. Al! A. Thibaudenu, of the firm Thibaudeau

v+ Bros.,, Montreal. - & sseuiRaer v
lIon Lomer Gouin, Minister of Public Works and
§ ~=- Colonization of the Province. - v han

Doctor A.. A. Bernard and Hon. Jean- Girouard,

~+ Legislative Councillor.
& 4 SAVI\'GS DEPARTMENT.

Tssue “‘Special certificate of deposits” at a rate
of interest arising gradually to 4 per cent. pe
annum according to terms. -
§: Interest of 3 per cent. per annum paid on de-
nomtl paynble 7able op demand.

of : Montreal,% Vice=
S

 The "Dominion” Sa.vmgs

& Investment Society
Masonic TEMPLE Bnn.nme
I.cndon, Canada.

Capital Subscribed, **.. “.. “..J¥ $1,000,000.08
Tetal Assees, Slst Dec'br 1000 .. .. 92,272,980,88

T. H. PURDOM, Esq., K.O., President.
NATHAhIEL KILLS Manager,

Ward Commercial Agency

Mercantile Reoovte, collectlnns.
Personal Attention, t‘ . Prompt Rotnrns.

246 St. James Btroet. MONTREAL,
Attention Given to Speeis) BoForﬂgd'-W

%Wf
gRGE

ouBt (}o

f;\uweg aup 2t f uquwfﬁﬁmw

DEVOTED TO

Commerce, Hinance, Inmrance.‘Razlwayg,,
Manufacturing, Mining and Joint -
Stock Enterpnsas.

[SSUED EVERY FRIDAY "MORNING

SUBSORIPTION.

Montreal Subscribers, v ..
Elsewhere in Canada,
‘British Subaciibers,
American,

Ringla Conles,

Axr

Extra L 5 to 50 “i
33 ¢ fmm 1&0 ?‘é(
g w? (1€0 and over) é

Editoriol and Business Offices :
Nos 171 and 178 St. James Street,
Head of 8t. John bt.reet. L,
NTREAL.,

u. 8. FOL!IY Editor, PubllehOr nnd Proprietor,

¥ We do not nndertake
mapuecrivty, - 0. retnrn . wpused,

>
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Legal.

ROSSEAU, LAJOIE & LACOSTE,
Advyocates,
7. Place d’Armes.
T. BROSSEAU, K.C.
H. GERIN-LAJOIE, K.C.
P. LACOSTE:L.L L.

Gaverhill, Learmont & Co,

| Whotesste  HARDWARE & METAL MEROCHANTS,

Caverhill's Buildings, St.' Peter St.,
MONTRE A I-

bngfut and most eomplets stosk of
SHELF HARDWARE in tke Dominion,

Ocean 8Steamships.

DOMINIOR LINE STEAMSHPS

Pamand-w'a.max-uvarpont. L

FROM PORT;.AND
ssmuwm | I e O R R R
88 Dommlou £l AR ORER LR
88 TAURIO. .\ ...

S8 CANADA..

sso'rrozun
83 NOMADIO ..
8S DOMINION ..
88 u,umo.................................

Passeager Stoamers westbound call at Halifax.

For all particulars as to freight and passage
applr to

DOMINION LINE,
17 8t. Saorament Street,

THIS LITTLE TREDE ‘MARK

ON A SAW GUMMER

Isa guarantee that it is the best Tool on the market‘for Gumming Saws
and nght Punchmg :

A B. JARDINE & co.,

< - HESPELER, ONT.

—;ﬁ—_.
BOII—ER SEOP. St

THE STEVENSON BOILER. MACHINB SHOP AND FOUNDRY WORKC A‘l‘
PETROLIA, ONT., (now of twenty years’ standing), continues to maks ‘Mazime, Stationdry
and Portable Boilera of all kinds. The Canadian Oil Wells and Refiners and Mills in this section are “serly
entirely supplied with Boilers and other Plate Work from this shop ; while for well-drilliag purpowes it
has sent many botlers fo Germany, Austris, Indis aud Australia. It also makes Ofl StillsTaaks, Bleachers
‘aud Agitators, Salt Pans, Steam Boxes for Stave and Hoop Mills, and any desired work in Plate or Sheet
Steel or Iron, as well ag'all productions of Machine Bhopl. mdndlng Steam Engines and Om in Irom
and Brass. g
Having a full outfit of machinery snd tools, including Steam Riveter, and men of long wu
{nvites comparison of the quality of its work, with any shop in Ouuﬁ

MONTREAL.

ARTHUR KAVANAGH, ' J. H. FAIRBANK,

Bl i e S S i “*‘-"MMQA!QQ_DI» e S Proprietor:

Telegrams: ¥ WINTERINE, LONDON.”

L. & P. WALTER & SON,

LIMITED.

Whole ale and Export Clothiers, and Woollen Warghousemen;

68, Commercial Street, Spitalfields,
LONDON, E., BEngland,

We manufacture specially for Canadians, under the New Preferential Tariff, 33‘%.‘Jp.c. in favoﬁr

of Canada.

(Cuta will be inserted as soon as recelved.)
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FINSBURY, s

D. A LOWTHIME,

aIMmLT &

17 and {8 Paradise Street,

- LONDON, Enrg.

WHOLESALE MANUFACTURERS OF

¢ Scrap-Albums Paste-on and
Slip-in Albums and Mounts,
Post Card Albums, etc., etc

Legal Directory.

Price ¢t Admission to this Dn-ectory is

Slo per annum

'yEW' YORK STATE. ,
NEW YORK CITY .. ..David T. Davis
'(Cou.nse,uor ard Attox;ney-'ut-Lb.w)"

; "fl.)'ivh,,'Symmu & Schreiber. |

ONTARIO.

ARNPRIOR .. .. ..Thompson & Hunt
ARTHUR .. .. .. ..M. M. MacMartin
AYLMER .. .. .. Mjller & Blackhouse-
BELLEVILLE .. .. .. ..Geo, Denmark
BLENHEIM .. .. .. .. R. L. Gosnell
BOWMANVILLE..R. Russell Loscombe
BRANTFORD.. ..Wilkes & Henderson
BROCKVILLE .. e ..H. A. Stewart
CAMPBELLFORD .. .. l
CANNINGTON .. .. .. .. +..A. J. Reid
CARLETON PLACE .. Colin McIntosh
DESERONTO .. .. Henry R. Bedford

DURHAM .. .. <« « ..J. P. Telford
GANANOQUE .. .. .. .. J. C. Ross
GODERICH .. .. .. .. ..E. N. Lewis

HAMILTON. .Lees, Hobson & Stephens
INGERSOLL.. .. .. .. .. Thos, Wells
EKEMPTVILLE .. .. .. T. K. Allan
LEAMINGTON .. .. .. W. T. Easton

LINDSAY . MeLaughlin & McDiarmid
LINDSAY.. .. .. %« s ..Wm, Steers
LISTOWEL .2+ ..H. B. Morphy

MOUNT F‘OREST ves oot vv W C.Pérry
LONDON .. <« - .. . W. H. Bartram
L'’ORIGNAL .. o e J. Maxwell
MITCHELL .. . Dent & Thompson
MOBRISBU'RG .¢ ..Geo. F. Bradfield
NEWMARKET ... . .Thos.-'J . Robertson
‘NIAGARA FALLS .. .. ..Fred. W. Hill
NORWOOD .. .. .. .. T. M. Grover
OAERVILLE ..... .. .. R. S. Applebe
”OB.ANGEVILLE os oo W. J. L. McKay
OSHAWA ..
OWEN SOUND-.. .. .. A. D-- Creasor
PETERBOROUGH .. Roger & Bennet
‘PETROLEA .. .. :.
PORT ARTHUR .. .

“PORT HOPE v e oo «o -

| ‘PORONTO .. ..

..A. L. Colville | VANKLEEK HILL,

| WINGHAM .. ..

‘BUCKINGHAM .. ..

SWEETSBURG .

.i ie v J. F. Grierson -

.. H. J. Dawson-
.. .yDavid Mills:
mn mm,ua s .00 d, C. Dllry_mple

Legal Directory.

Legal Direotory.

ONTARIO—Continued.

PORT HOPE .. ..Chisholm & Chisholm
H. A."Ward
eo «of..F. J. French, K.C,
CV S R S AR Y on !
SHELBURNE .. .. ..John W. Douglas
SMITH'S FALLS,

Lavell, Farrell & Lavell
ST. CATHARINES, E.A. Lancaster,M.P.
ST. THOMAS .. ..J. S. Robertson
STRATFORD Ma.cPherson & Davidson
TRENTON . . MacLellan & MacLellan
TEESWATER .. .. John J. Stephens
I'HORNBURY ‘)7/ s oo ssde Heo Dyre
TILSONBURG ../..Dowler ‘& Sinclair
.. «..Jasy R. Roaf
TORONTO .. Jones Bros. & McKenzie
UXBRIDGE .. ..

PRESCOTT

F, W. Thistlethwaite

WATFORD .. Fitzgerald & Fitzgerald
WELLAND .. .. L. Clarke Raymond
..Dickinson & Holmes
WINDSOR . Patterson, Murphy & Sale
WALKERTON .. .. e. ++ +« A, Collins
WALKERTON .. .. .. Otto F. Klein

QUEBEC.

.. F. A. Baudry
RICHMOND .. .. ..Edward J. Bedard
STANSTEAD .. ...Hon. M. F. Hackett
F. X, A, Giroux

NOVA SCOTIA.

AMBERST. .. ..Townshend & Rogers
ANNAPOLIS ROYAL .. ..H. D: Ruggles
ANTIGONISH ., .. ..A. Macgillivray
BRIDGEWATER..Jas. A. McLean, K.C.
KENTVILLE ... .
LUNENBURG.. .. .. ..S. A. Chesley
PORT HOOD .. .. .. .S" Macdonnell
SYDNEY.. .. ..Burchell & MeclIntyre
SYDNEY," C.B. ..MacEchen & McCabe
YARMOUTH . .7E. H. Armstrong
YARMOUTH ' .. ..samuora H. ~Pmbn

CAMPBELLTON ..

SELKIRK .. .

..J. A. McGillivray

.. Roseoe & Dunlop.

NEW BRUNSWICE.

..H. F. McLatchy

SUSSEX .. .. . ..White & Allison

PRINCE EDWARD ISLAND.

CHARTLOTTETOWN,
McLeod & Bentley
CHARLOTTETOWN.. Morson & Dafty

‘MANITOBA.

PILOT MOUND .. ..W. A, Donald

. Jams Heap

.BRITLSH COLUMBIA.
NEW WESTMINSTER,
"Morrison & Dockrili

SUMMERLAND ..H. Atkinson

NOKTHWEST TERRITORY.

CALGARY .. .. Lougheed & Bennett
LDMONTON .. .. Bown & Robertson
RED DEER, Alberta . Gee. W. Greene

Legal

Toronto, Ont.

JONEB BROS. & MACKENZIE,
Barristars & Bolicitors,
Cansda Permanent Chamvers, Téronso.

GLARKSON JONES, SRVERLY 3
980, 4. WAUKNNEOL, 0.4, uoui:"

lnglnb Agerk: Junén ar Jo
¥ Canaon 8.
[0 m-nu-low tor N. Y., lllinots An'd“u;?:;n

MACEC“EN & MacCABE,
Barristery and Attorneya-at [ ay,

Notaries Publie, ete,,

MacDouald’s Block, Byduey
Cape Bretoa, Nova Scotja.” :
'Real Eestato IDJ Comuwe-cial Law 5
roceive Ypecial Atlextion
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H E. BROWETT.

MANUFACTURER FOR HOME AND EXPORT OF GENT'S HIGH-CLASS GOOBS.

The " UP-TO-DATE" Brand | The *ROCK” Brand

(REQISTERED)
v

IREQISTERED)

: ; ; - Is the title applied INCLUDES
¥ to a «plendid range of Standard
YN ' HAND Screwed
3 ) WELTED ! anD
GOODS | titched
Goods
[n Leading Styles
and-Shapes, and ol
~ ! GUARANTEED
+ DURABILITY DURABILITY.
GUARANTEED. l ThisBrand hasstoodtheTestof Yeare

THE ACME OF GOOD VALUE IN

NEW SAMPLES IN GLACE AND BOX, 4XETarichvofcoonyare

TGS «s, NORTHAMPTON, Eng:.

Ja 1- 3 Per Cant |n Canada’s F‘avour‘

J. & J. MANN,

Shakespeare Road & Burns Street,
NORTHAMPTON, Eng.

We make the best SHOES for tbe money in Eagland; specnally supplied (o Cavadian, 333 p.c. less than any other Country
under the New. Preferential Tanfl.

Electrically D"r"i ven Tools

—ON’ THE-

= - Kodolitsch s System.

soLD 'BY

Foos ‘DUDGECOMN.
No 80 Great St'Helens, LONDON, E.C., Englana
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CHAPMAN BROS.,
. @eg~ -FOOTWERR..

0f The Highest Quahty

Perfect Fitting. Latest Shapes Best Ma-
terials are Guaranteed in these !Brands.
SrASoN SaMPLES comprise all that is best in

Up-to-Date FOOTWEAR.

Catered for.

Aattention.

Youth’s a Specialty. Seotch
and Irish Markets Specially

Export. Orders recieve oareful

NORTHAMPTON,

ENCLAND.

Army Bluchers! Army Bluchers! Aimy Bluchers! |

Every
Description
and Quality.

‘The Best
Value in"the
Trade.

Satisfaction
.G uaranteed

BAILEY & SON,

Wholesale & Export Mabufacturers & Government Contrggtors,

FINBDON NQRTHAMPTONSHIHE.

ENGLAND,

el

NURSEF\’IES

Inall
Btyles
2and 5,

Stralgbts.

Also

Endless DeS|gnsmSofth(omed Goods, |

BABIES’ SHOES OF ALL DESCRIPTIONS,

The exceptional growth of our business has necoasxtatad:'

the doubling of the capacity of our factory. No better evidence
can be given of the value, style and fitting of our goodg than
that they sell wherever showa.

Who|esa.!e and Shipplng Only.

Watson, Williamsz Co.,

Wholesale and Export Manufaeturers
of NURSERIES=—

45 Goldon Lane, LONDON, EC, Eng.

WILLENHALL

Joseph Waine' & Co.
L’:: : r\i;:;rks.

Rim, Dead and Mortice Locks,
Drawback Locks and Iron Gates,
Brass and Iron Cabinet Locks,
and Pad Locks : |

RIM, NIGHT & BOW LATCHES,

And all kinds of Keys and Steel Traps
for Home and Export.

.(Cnu wUlvi:e lnserted when regeived.)

Geary, Smith & Co,

‘Willow Street, - Leicester, Eng

MANUFACTURERS OF

, Girls’ and Boys School
[SHOES and BOOTS

A

;Women;s Shoes for .the Canadian

Market.

- 333 p.c. under the New Tariff,
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JONATHAN _BOBINSON,

WHOLESALE & EXPORT

Boot & Shoe Manutacturer

Ma_ket of Tur EcLectic Boors & 8HOES supplied
to Members of the Royal Family. .

e - NONTHANPRON, N,

Special rates to Canadians under the New Tariff.

R. LATIMER & Co.

Corset Manufacturers,
York St., Granby St., LEICESTER, Eng.

Makera of the

e FITZWEL” Corset, .
% STRAIGHTFRONT » Corset,
« ERECTFORM?” Corset, |
% WATCHSPRING, Corset, etc., etc.

BEST QUALITY AT LOWEST PRICES,
: : s 1 . ; L # . s : Th “-Fluﬂail"
The ‘‘Erect Form’* .,/ .. inall the Latest Shapes and Deslgns, under the Preferentlal Tarlff; &o. . Oorset.

Corset.

CEOQ. D. WOOD, Wi =
Wednesfield Road & Clothier Street, ;
WILLENHALL, Eng. GOOD STOCK

Largest Maker in the Trade. : “W Il 1) F . P
R s | d ountain  ~en.

Fntirely New Principle. Patented Thronghout the
YVorld. Simple in Construction, Eﬁgotlvotln
action, Low in Price, Commands Rendy Sale.
Satisfies all Purchasers. Every Pen Guaranteed.

Any Nib can be used Neither Clogs no
A r Leaks.
Takes Red, Copying or Ordlnnry‘Ink

1 For Particulars, Bamples and Terms, apply to -

R. CLINTON HUGHES,

Manufacturer and ]
56 Gracechurch Street, - - _mllDON, E.C., Eng.

CE——
cisl prices to Oansdiane under the N
oroved Patent No. 7215. \ Specislp ot :t;;‘lu cw'l'um. 33% p.c., In

Triple g‘ ar wook for Scarboro Vrunks.
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Leading Manufacturers, Ets.

0. MORRIGE, SONS & CO0.,

MONTREAL and TORONTO.

Manufacturers’ Agents and
General Merchants,

The Oanadias Oolored otton Mills ., |
Wontreal,
MILLS AT
Yornwall, Hamilton, Merritton, I
Milltown, Gibson Qotton Wil
Marysvillo, Hamilton Ootton Qo
‘hams, T n h =g
e S T
e PRNMAN MANUFAOTURING OO.
PARIS.
Mills u Pull. Thorold, Port Dover, Coaticonk.

Ladies’ and Gent's Wost and Cotton Underwal
Topshirts, Bocks, Hoslery, Bubrlggml.

THR AUBURN WOOLLEN MAN'F'G O
PETERROROUGH,
Tweeds, Beavers,atc,
WHOLRBSALE TRADE OWLY

)

- B o

Messs. WILLIAM LIDDELL & Co.

. Linen Manufacturers,

BELFAST W - % IRELAND.
P S

Damasks, Sheetings, Fine Linens, Table,
Teaand Tray Cloths, Napkins, D’oyleys, Hand-
kerchiefs, Hemsutchcd and Hand Embroidered
Goods, Cosey and Cushion Covers, Sheets,
Shams, Pillow Cases, etc., etc.
; Make :x_spec:ahty of Weaving ¢ Special In-
ertions” in Damask Table Linens, Napkins
and Towels for Hotel, “Steamship and:Club
Parposes. -

Designs and full particulars on apphcatxon
e

Represented in Canada by ..

JAs. A. CANTLIE, _.
22 $1. Jomn STIEET. '; ; ", MONTREAL,
-

i

NEW OFFICE GOODS

T iy SR “wﬁw e .
Transparent Typewriter
Eresing Shilelds
Telephone Brackets
Talephone Desks
Bulletin Boards (Unique) .
Sleeve Protectors (Pliable)
Quick asa wlnk Cork Puuers

e TP

All t,he above entlrely new s&yles.

% MORTON, PHILLIPS & 0.,

Btationers, Blank Book Makers and Printers,

g bv‘l‘UU‘i‘ ., :o,

¥ 1965 & 1951 Notre Deme 8t., Moniveai.

Scgprweave

Telegrams: «WROUGHT, WILLENHALL.”
WROUGHT IRON CONNECTINCG LINKS.

R 73 S0

WﬂO!OHT IRON RAILING HEADS.

General Stampet

BAXTER VAUGHAN & Co‘ﬂllll[lllll.l. T}

LARGE ST

STOCKS AT WOR

SEND FOR ILLUSTRATED-: PRICB LISTS.

MONTREAL
MERCHANTS AND MANUFACTURERS,

Awnings, Tents Tarpaulins, Flags, Etc
Thos. Sonne........193 Commissioners Bt

Carpet Beating.

The City Carpet Beating Co.,
11 HermIine 8t

Dry Goaods, Wholesale,
Alphonse Raolne & Co, 840 & 843 8¢, Paal 8t

SASREIEART SPOPERND SHGRCAGA

Lennard Brothers,

LIMITED,

WHOLESALE

Boot [Manufacturers,

LEICESTER,
England.

2
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Oanadian Colored Gotton Mills-

Oompany.

Oononde-, ‘Tiokings, Denlml, Awnlngl,

Shirtings, Flanneleites, Ginghams,
Zephyrs, Ik!rtln% ess  Goods,
Lawns, - iwkeu, Angolas,
Yarns, &o.

Wholesals Trade only Supplied,

D. MORRICE SONS & CO.,
. AGENTS,
&th’.‘l and Tprppb

Axrmm GAGNON L. A, Canon
r Estate Aunditor Town of Mals
Hon ean L. Beaudry oaneuveand of la Cham:

bre de Commerce do
GAGNON & CARON,

District de Montreal.

RBooms 41 & 43 A{ontrcal 8t. Ry. Bldg., llcmtroal

Accountants, Curatorn Liquidators &
COommissioners, 8. C. ﬂ Tel. Main llb.

\

STORAGE

(FRES OB IN BOMD)

J. A. FINLAYSON,

CUSTOMS BROKER,
413 to 417 St Paul Btreet. Montreal

. Bell roupm oin_ 101 "o »r.0. Bu m‘

MOUNT BROS.,

lmnhctum.ud
Dealersin , o 44 '

Electrical S8upplies,

Wiring and Electric Light Contractors.
Bells, Annunciators Taiephones, ete.

4278 8t. Catherine St., Montreal-

]

RIS

E NEWEST THING IN ARG LIGT

NG.

SAX’'S

‘DOT”

ARC LAMPS.

Burn Direct on 100-110: Volts
2 in Series on 200-240 Volts

TAKE - - 2 Amperes
GIVE - - 200 C. P,
BURN - - 16 Hours
COST - - - %10

These lamps are made both for
! inside and outside use and will be
found most suitable for all kinds
of stores.

JULIUS SAX & CoQ,umrm,

Eagle
Electriocal Works:

Telegraphic Address, ‘‘SAXATILE, LONDON.”

Rupert St., LONDON, W., Eng,

: : Established 1855

Write foi _Eatalogqu- 233

“FOR OUALITY AND PURITY. BUY

© “Extra Granulated®’

"And the other grades of Refined Sugars of the
md and reliable brand of

° MANU !‘AOTUBED BY

CANADA SUGAR BEFINIG CO, Liniled, -

60 and 100 Ib; bo«es,

MONTREAL,

*the sizé made and used In New York and Paris and’ put up h

GEO. CONTHIER,

Bell Tels=Main s113, Accountant & Auditor.

BOLE REPRASENTATIVE FOR THE PROVINCE OF
QumsEe oF

The Account, Audit Co., Ltd

OF NEW YORK.
11 & 17 Place d’Armes Hill, MONTREAL, QUE

COMMERCIAL SUMMARY.,

Merchants, Manufacturers and
other business men should bear in mind
that the “Journal of Commerce” will not
accept advertisements through any
agents not specially in its employ. Its
circulation—extending to all parts-of the
Dominion—renders it the best advertis-
ing medium in Canada—equal to. all
others combined, while its rates: do. not
include heavy commissions.

—The Lindsay, Bobcaygeon & Ponty-
pool Railway will be in operation to To-
ronto by August 1st, according to the
engineers’ report

—The Winnipeg Hotel property, Win-
nipeg; changed hands some days ago,
Montgomery Bros. selling out to Maurice:

Nokes. The consideration was $125,-
000.
—The R. J. Doyle Manufacturing

Company, Owen Sound, Ont., have as-
signed to E, Jackson of the same place.
The company manufactured paints and
varnishes, and did a fairly large busi-
ness. No figures have been submitted;
but the liabilities are likely to be large.

—It is stated at St. Petersburg that
the Czar personally subsecribed 200,000,-
000 roubles ($100,000,000) to ‘the nawy
fund. The Society of Old Believers, a
religious sect that refused to acquiesce
in certain liturgical changes in the Rus-
sian Church two centuries ago, is said to
have subseribed 100,000,000 roubles
($50,000,000) to the same fund,

—The insurance on the building and
stock of the D. W. Thompson Com-
pany, casket, furniture and mattress
manufacturers, Toronto, recently burn.
ed, was distributed among eighteen com-
panies, as follows: — Building—Lloyds,
$12,670; Perth Mutual, $2,000; National,
$3,260; Northern, $3,260; Guardian, $8,-
000; North British & Mercantile, $3,250;
total, $32,450. Stock—Atlas, = $4,000 ;
Scottish Union, $4,000; Home; $3,500 ;
Western Insurance Co., $2,500; Sorth-
ern, $2,5600; Gore, $2,500; Economical,
$2,500; London: Mutual, "$5,500; York
Mutual, $1,500; Traders, $1,500.
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JOHN HARPER & CO., LIMITED.

Contractors to the Admiralty and the War Office

Albion Works,

.. WILLENHALL, England.

Manufacturers of Best Quality TOWER and BARREL BOLTS, &c.

Link Dis-connected.

No. 7, or 100, :

BEST MALLEABLE IRON SPLIT CONNECTING LINKS.

Link connected.

-Specialities—Lamp Stands, Brackets, Lamp Suspensions, Electric Fittings, Mechanical Toys, Cabinet: Iron foundry,
Stationers Sundries, Malleable Cycle, Engineers and Agricultural Castings, Locks, Bolts, Latches, Fancy Hardware, Steel

.. Sheet Brackets, etc.

Canadian buyers get the bene-
fit of the 33} per cent. preferen-
tial rebate.

——

A full stock of Samples can be seen at
r

ou
LONDON SHOWROOMS,

4, New Union Street, Moorfields,
London, E. C. :

. —U. S. exports for February were $11,000,000 less than in
the corresponding month of 1903.

—The passenger steamer Lincoln of the Pelee Island Na-
vigation Company sank at her dock at Windsor, Ont.

—Grand Trunk Railway System — Earnings lst to 7th
March, 1904, $469,540; 1903, $654,582; dlecrease, $185,042.

—ilt appears that the tax rate for London, Ont., this year
will be 231, mills—a half-mill more than last year’s figure.

—In the various Toronto school savings banks last week,
the deposits made mumbered 2,233, and totalled $520.13.

Counterfeit ten-cent pieces, an excellent imitation of the
latest issue of that coin, are in circulation at Kingston, Ont.
This coin is made of lead covered with a thin leaf of silver.

—One subdivision of North Easthope Township, Ont., voted
on a by-law to grant a bonus of $2,000 to the Berlin, Water-
loo, Wellesley & Lake Huron Railway Co. The by-law car-
ried by a vote of 62 to 25.

—A Tondon cable states that Mr. Wm. Maickenzie, who is
leaving England for Canada this week. has been very success-
ful in the sale of the Canadian Northern bonds, under the
guarantee of the government

~—An order.in-council has been passed placing tubes and
cones, made of paper, when imported by mamnufacturers of
cotton yarns or cotton fabrics to be used when winding yarn
thereon in their own factories, on the free list.

—The Deépartment of Agriculture has received a cablegram

from the Queensland Department of Agriculture at Brisbane,

asking that some Manitoba seed wheat be forwarded by a
steamship leaving Vancouver at an early date.

—The Windsor, Ont., Board of Works has accepted the
tender of the Cadwell Silex Stone Walk Company for the lay-
ing of fifty thousand dollars’ worth of Silex walks in that
city this year at 103, cents per square foot.

—The list of British colonies to which Canadian newspa-
pers can be sent at same rates as toplaces in Canada has
been augmented by the addition of Southern Nigeria. There
are now 26 British possessions that admit our newspapers
at the Canadian domestic rate.

—It is reported that manufacturers of celluloid goods have
given notice of a 5 per cent. advance, with probably a 10 per
cent. advance coming. This is on account of the heavy ad-
vance in the price of camphor, caused by the Russo-Japanese
PraTE e SR BN W e N ... R e N S

—A Tokio, Japam, cable of March 10, states that the sub-
seription to the national loan closed on that date. The loan
was greatly oversubscribed, twenty times, it is stated. Some
of the: foreign residents subscribed. The new taxes are ex-
pect®d to be comparatively light, as municipal taxation will
be reduced by the postpomement of public works. Tt is an-
ticipated that the increase in the national income will
amount. to 50,000,000 yen ($25,000,000).

—A Mississippi wit tells of a Southern friend whose color-
ed valet fell in love with a ‘pair of loud checked trousers
which his master ownmed. By way of hastening the day
when they should be turned over to him, he threw some
grease on them. Then he reported that he was unable to
remove the spots. - “Have you tried everything, Sam?” “Yes,
sah.” “Have you tried ammonia?”’ “No, sah,” replied
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'HUTCHINS & MAY,

LIMITED.

- BRISTOL, Eng.

And STAPLE HILL.

REGISTERED OFFICES:

23 Portland Square, - BRISTOL,Eng.

Sam, insinuatingly, “I ain’t tried dem on me, but I'm sho’
them pants’ll fit me good.”

—We learn from Toronto that a deal in real estate has
been put through in that city by which a Buffalo syndicate
have acquired the old baseball grounds, east of the Don, at a
cost of about $60,000. The land was bought by Mr. F. B.
Robins. The property lies south of Queen Street, with front-
ages on Broadview Avenue, lﬂevstern Avenue, and the Don
Improvement Road  Several new streets will be opened
through the property, and it will be divided into building
lots, which will be placed on the market.

—The following are among applications made to the Ontario
Legislature for railway subsidies; only two companies spe-

_cify the amount of the grant they want: Fort Frances, Mani-

tou and Northern Railway, $2,000 and 5,000 acres of land per
mile; Toronto and James Bay Railway, Temagami Railway.
Bruce Mines and Algoma Railway, Minnietakie, Lake Seul, and
Albany River Railway, Midland and Penetanguishene Rail-
way, Manitoulin and North Shore Railway, $2,000 and 5,000

acre per mile; Huntsville and Lake of Bays Railway, Lake

Buperior, Long Lake and Albany Railway.

—A meeting of directors of the Sova Scotia Coal Co. was
held at Montreal on the 12th instant. The general manager’s
report showed the business for the past year to have been
the largest and most profitable in its history. The regular
quarterly dvidend of 2 per cent. on the preferred stock and
a, half_yearly dividend of 3 per cent. making, with the divi-
dend paid in October last, a total of six per cent. for the year
os the common stock of the company, were declared payable
ADPLL TOGH . daes i A T G B RS SR e

—N. Gourdeau & Co., tanners, Quebec, have assigned;
assets, $7,187; liabilities, about $25,000. The principal credi-
tors are Montreal Hide & Calf Skin Company, $6,823; Mer-
chants Bank (Quebee), indirect, $5,000; North American Pa-
per Company, Quebec, $1,470; Ths. Bourassa, Three Rivers,
$2,447; F. Gourdeau & Co., $1,510; and F. Gourdeau & Co.,
Quebec, indirect, §1,600; J, S, Buydden, Quebec, $1,200; M.

Clement, Quebee, $1,100.—James -C;,mp‘Bé»ll, “boot and shoe
dealer, Quebec, .has consented to assign.

—G. A. Parr and H. J. Fraser, of Ottawa, W. B. Gra-
ham of Ridgetowm, E. W. Case of Picton, and J. F. Roberts
of Parkhill, have been incorporated as the Standard Drug
Company of Ottawa, with a capital of $20,000.—An extension
of time. is sought for the commencement and completion of
the Temagami Railway. — The Nepigon Railway ~Company
want power to extend their line northerly from the Albany
River to Fort Churchill, on the Hudson's Bay, and to enter
into agreements with the Grand Trunk Pacific Railway Com-
ATy, |30 e R Rt e e AR A L s

—Indications are that there will be a freight war this sum-
mer between the railway and steamship compamies operating
between Hamilton and Toronto. An effort was made a few
days ago, says a Hamilton letter, to get the freight agents of
the varioes companmies together to arrange an agreement re-
garding rates, but it was unsuccessful. The Hamilton Steam-
boat Company, which has had an agréement with the rail.
way companies in the -past, has refused to follow the same
course this year. Keen competition is expected this year
from the Turbine Steamship Company and Ontario Lakes
Navigation Company, which have just entered the field, and
for that reason the management of the Hamilton Steamboat
company has decided to keep its hands free, so that it will
be in a position to fight back. The railway companies say
their rates will be the same as last year.

—A meeting was held at Toronto some days ago for the
the organization of a new land company. The capital will
be $200,0000. The following officers were elected: President,
Col, Sam. Hughes, M.P; vice.presdent, Hon. R. P. Roblin,
Presmier of Manitoba; second vice-president, Jno. J.
Mearns, Toronto; managing director, L. J. C. Bull, York=-
ton, Assa. Besides the officers, the following directors were
elected: C. L. Taylor, Winnipeg; W. J. Shepherd, Waubau-
shene; A. P. Bull, Toronto; Geo. A. Clare, M.P., Preston,
and T. H. 'Hamilton, Toronto. The company’s business will
be the settlement of Western Jands by farmers from the Ol
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. R. Bousfield & Co.

LIMITED a

 H0EN

The Finest Bespoke Manufacturers
33% p.c. in

Wholesale Clothing Manufaciurers

Country, the United States and Eastern Canada. They have
already purchased 40,000 acres of land in Assiniboia, and have
options on 40,000 acres more, all lying along the lines of the
C.N.R.

—It is rumored in official circles at Ottawa that when Sir
Wm. - Mulock was in Mexico discussing with the Mexican
authorities the proposition for establishing steamship . lines
between Canada and the republic, the question of a reduction
in the postal rotes as a further aid towards developing trade
between Mexico and Camnada was also considered, and the
probability is that a lowering of the rates will be agreed
to at an early date. - Should this take place it means that
the domestic Canadian postal rate will apply to letters, news-
papers, periodicals, and all other mail matter sent from this
country to Mexico, TFurthermore, the steamship line when
inaugurated will also make possible the establishment of a
parcel post between the two countries, which is not now pos-
sible because of the refusal of the United States to permit
the passage of Canadian parcels through their country -in
transit to Mexico.

—Leading business men here, who have been interviewed,
says a Vancouver letter, ‘express the greatest satisfaction at
the ‘outcome of the meeting of the G, T’y shareholders. Sen-

timent is very strong that the Goverament should urge and
make the prime stipulation of the contract the immediate
commencement, of active operations. “People of the west are
tired of seeing survey parties sent out to explore this coun.
try,” was the pengent remark of one leading citizen. “It is
time,” said he, “that surveys were given up and a few grad-
ing outfits scattered over the three thousand odd miles miles
from the eastern entrance of the prairie section to the slopes
of the Pacific Ocean.”— The most important move made since
British Columbia entered confederation and the building of
the first transcontinental railway was decided upom,” said an
ex-president of the Board of Trade—<Tt will not only open
another 300 miles of British Columbia, but rolls back the map
of the Dominion 500 miles,” in the words of the member for
Burrard.—Said a third prominent business mam:— T, my
mind, the most important consideration is the way it will
affect our Yukon trade and will open up a vast territory be-
tween here and there. Tt will make possible the immediate
construction of an all-Canadian route to the Klondike, for the
want of which we have been badly handicapped. The only
problem to consider is the danger of a new line switching
Yukon trade via that route to the east and side-tracking this
portion of British Columbia To prevent that we must have
the Coast-Yukon Railway, aided by the Dominion Govern-
ment, running from here. But, above all things, we must
have the Grand Trunk Pacific commenced instanter.”?

B e —

-, 1
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THE “ONWARD” BRAND.

SPECIALTIES -

Damp Proof Welted, M.S.. Non-Creaking:

; Latest Engl,i&h Fittings, 3 to 6 Fitting?

under the New Tarift.

FLOYD, KIGHTLEY & CO.,

Light, Stylish and Durable.
Every Pair Warranted.

DRENSTER ST,

Nerthamplon, Eng.

J —The trade returns for the eight momths which termin-
! ated on February 29th, show an increase in Canada’s foreign
! trade over the same period of the year previous of over $13,-
‘ 000,000. The aggregate was $313,627,519, which includes im-

ports for consumption, exports and coin and bullion. The
‘ exports exhibit a falling off in several lines. This is un-
doubtedly due to the severe weaher and heavy snowstorms
which have crippled the railways, especially in western On-
tario, and prevented the movement of much freight. The
following are the details of imports and exports for the eight

f monthsi:—

’ Tmports— 1903. 1904.

‘ Dutiable goods .. .. $84,571,984 $95,428,582
Free goods .. .. .. v .. .. .. .. 51,020,505 59,332,656

4 _

" Totals .. .. $135,5902,489  $154,761,238

i Duty collected .. .. .. .. .. .. .. 23,246,036 26,448,016

[ Exports, domestic products only— »

} Products of the mine .. .. .. .. .. $23,731,562 $24,328,617

“ Products of the fisheries .. 8,450,122 7,678,187

y Products of the forest .. .. .. .. 925,690,445 23,799,949

‘ Animals and their produce 53,116,770 49,064,479

!

~ THE - SAPPHIRE = INKSTANBS,

@ Trade Mark—'‘SAPPHIRE.”
._
(DARKE’S PATENT SOREW STOPPER.)

souemaer: EDWARD DARKE,

14a Great Marlborough St., Regent St.,
Near OXFORD CIRCUS, LONDON, ENG.

Well adapted for the use of Marking Ink In the
Laundry—Because

1,1t Ssves Time, as washing 1s
seldom necessary.

2. Ink, about two-thirds.

8. Breakage®, which mostly occor
4n wasning.

4. New Ink-Pots, a8 & broken part
can be replaced.

5. Dirty Fingersand Blots,as clean
ink 18 in sight and the dip ad.
Jjustable.

6. Waste froin_ evaporation, and
‘Spilliag, #sperislly if rahber
shoe snd pin-cashion 18 added,

No.8. Plsim 4size.
Prices—No. 8, Plain, Ebonite Stopper, 2¢, 6d, each, Shoe le., and Pen«

ack, 2d,, extras.
No.% Plsin, [vory and Black Rorcolatn, %, each; Pencrack, 24,

Agriculture .. 29,015,941 26,964,291
Manufactures .. .. 13,010,741 - 12,746,639
Miscellaneous . . 69,041 17,139

Totals. . ..$152,084,622 $144,599,291

—The Canadian refiners, reports an Ottawa letter, dealing
with the sugar question, when importing West India musco-
vado sugars from West Indies,pocket the whole of the 33 1-3
preference and no portion of it goes to the planters and pro-
ducers. On the contrary, the price they receive is just the
bare equivalent of New York rates, hence the planters are
getting very indignant, and at a recent meeting in St. Kitis it
was ‘suggested that a decision should be reached among all
the muscovado sugar-producing West Indian colonies to cease
all consignments to Canada for the present. Another sugges.
tion made was to send experimental shipments to London.

(GE MAKING AND COLD STORAGE MACHINERY

On the Carbonic Anhydride and
Ammonia Compression System:.

Over 2500 Machiaes
at work,

Specialities : The "West
Patent Non-Deposit Beer
Plant for producing brilx
ilant bottled ales.

The West Patent Ccld
Accumulator fur tute
cher’s cold stores,

Catalogue & Particulars from

H. J. WEST & Coy, Ltd,

116 Southwark Bridge Road, LONDON, S.E., England,
CamuLgs “SAXO08US,” Loxnoy
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THE STANDARD ASSURANCE, GO, *tsiisuso

OF EDINBURQH.

HEAD OFFICE FOR CANADA, - . MONTREAL.
nvettod Wands, - (- - v 4 - = SpRe 851,794,362
Tustntw onts undor Oanpdisn Branch: - - - Lw.e 15,500,000

[WorLp Wz FoLiass, |
B~ Assurances effécted on 1st class lives ** Without Medical Examination.” “%&j
Apply for full particulare D. M. McGOUN, Manager.

Both the Total and Canadian New Business of the

CANADA LIFE pald for in 1903, exceeded that |

of any previous year.

7 \ 1 ders for P hould mak
INSURAN GE COMPANIES goé:‘:tu%omge?sau‘:' ﬁg:fé;nlg)eiorzu clols!::gctllllel:

Fall contracts, We have facilities for handling Insurance work to the best advantage and

Insuranoce.

PH@ENIX

ASSURANGE CO’Y,.. Ltd.

OF LONDON, ENG. . .

Bstabiished in 1783, . Oanadion Brench
Tstablished in 1804.

Ne. 164 St. James St.
MONTREAL, P.Q.

PATERSON & SON,

Agents for the Dominion

f (my dgents :
. A. Whitel. 4 & Qo. English Dept.
A Simard. French Devt,
8. Mondou- i s s

o “

E. Lamoutagne,

aledonmian...,

are thus enabled to give our customers the benefit. If you are interested in any way

JOURNAL OF COMMERCE JOB DEPT.
171 81, James Street, MONTREAL.,

write, or come and see us,.

N I T E RN A e s e

vGapital and Accumulated Funds, =t

Annnal Revenue from Fire and Life Preminmu lnd from
Interest on Invested Funds .......

holders .

i

Deposlt.ed wlt.h Domlnlon Governmen'. ’or the aecum.y ot pollcy

B Head Offices: —London and Aberdeen
Branch Office for Canada, Montreal, 1730 Notre Dame St.
Manager for Canada.-ROBERT W. TYRE.

Canradian Head Office,

R. WILSON-SMITH

$44,635,000 FINANCIAL AGENT.
Government, Munlcipal and Rallway'
b o seourities bou,ght and sold. First class

‘gecurities suitable for Trust Funds always:
283,500 ,on hand. . Trust Estates managed.

STANDARD LirE CHAMBERS,

160 ST. JAMES STREET, IUITREAt?

MARINE.

FIRE. L T

@. ROSS ROBERTSON & SONS,
General Insurance Agents and Brokers

BSTABLISHED 1860,
e ;
BELL TELEPHONE BUILDING,
MONTREAL,

‘Telephone - Main 1277,
Private Offlce, ‘¢ 2822..

. St

THE CANADIAN JOURNAL OF COMMERCE.
- MONTREAL, MARCH 18, 1904,

FIRE POLICY CONDITIONS IN ENGLAND

Policy conditions have been exercising the managers
of the insurance companies of the United Kingdom Iate-
ly. ~ The subject had for many years received as much
attention in Canada as could well be expected, the result
of which is seen in the mass of small type Verbidge which
covers the insurance contracts employed here, ombod}
ing conditions which are seldom read by the insured or
anyone else.  So much reliance is placed upon the good
faith of the companies, and to their honour be it said—
seldom in vain—that it is rarely any of the documents

except the premium receipts are even glanced over.

In the old land, while the principles on' which fire
insurance business is conducted have changed little since -

~ Simplicity

P. O. Box 994,

THE MANCHESTER F'"E Agsumance

OAPITAL, - - $10,000,000

- Head Office, - Canadian Branch Head Office, - TORONTO.
MANCHESTER, ENG. I JAS. BOOMER. Manager,

T. D, RIcHARDSON, Aaslstant-Manager.

l:ltlbllshed 1824,

"EVANS & JOHNSON, Resident Agents. MONTKEAL.
1723 Notre Dame St.

* INSURANCE CO.
The Oldest Scottish Fire Office,

 MONTREAL.'

L'ibéfali'tyl ‘.lSecurity

Are. the three distinctive
characteristics of the.. .

New Pol lcyCont ract

IMPERIAL LIFE ASSURANCE COMPANY

WRITE FOR PARI’ICULARS
113 St James Slreet G T w HONTRFAL

thc'\‘)\'telu was organised La;h} in the eighteenth cen-
tury, the details of practice undergo frequent alteration,
‘in dccordance with the changing (on(htlons of trade and
public requirements. * “Since the summer of last year,
‘when one of the tariff f'IO offices issued an unconditional
lire policy upon domestic furniture in private homes
the subject of the conditions contained in fire insurance
policies has been exhaustivel ly thrashed out by insurance
managers in consultation with legal authorities. Tt was
generally felt that fhere was roomi for much simplifica-

tion, especially " for prwate insurances upon furmtule

———————— P ————
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Mutual Reserve Life

INSURANCE COMPANY.

FREDERICK A.- BURNHAM, - - President.
305, 307, 309 Breadway, - NEW YORK.

Certificate of the Valuation of Policies

Three and One-half and Four p.C.
STATE OF NEW YORK INSURANCE DEPARTMENT.
£ Shps Ausany. N.Y., Janoary 2d, 1904.

I, FRANCIS HENDRICKS, Superintendent of Insurance of the State
of New York. dohereby certify that the MtTuaL RESERVE LIFE INSURANCE
CoMPARY of the City of New York. in the State of New York, is duly autho
rized to tra.eact the business of Life Insurance in this State. ?

" I further certify that in accordance withthe provisiope of Secticne Fifty-
two and Highty-foar of the Insnrance law of the Ntate of New York I have
«cansed the policy obligations of the sald Company, outst.nding on the 31st
{day of December. 1903, to be valued as per the Combined Experieuce Table
{ot Mortality, at Fonr per cent, interest, and the American Kxperience Table
fof  Mortality, at Three and one-haif per cent interest and ] find the net

&ue tnercof. on the eald 3ist day of December, 1908, to ha Foar Million
\;‘l" Hundred 8.d Three Thousand, Nine Hundred snd Nine Dollars, as

foltow 3 2
> Net Value of Policies........ $4,203,909
§4 ¢ % Additions. ... ..

L 6

$4,208,909
Less Net Value of Policies reinsured.... :

—_—

$4,205.909

L] HEREOF- [ have hereunto set my hand and caused
b w:L?;Nomst:?amesl to be affixed, a: the City of A{bnny, the day and

(Bhan]  yoBr Brat above WK ea OIS HENDRICES, Sapt. of Insarance,

Total Payments to Policyholders, $57,784,177.00
Surplus to Policyholders, - -- - 508,587.89

=

and a serious attempt was made to draw up a series of
general principles which should be observed by all the
fire offices which are connected with the tariff organisa-
tion. It would, of course, be a great advantage if all
these offices could agree to adopt a standard home
policy; as they have done for the greater part of their
foreign business; but, failing that, much confusion
will in future be removed by the adoption of the
general principles lately adopted, which apply to all fire
insurance policies issued by tariff offices in that country
on and after March 1, 1904,

Fire insurance in England, as elsewhere, is ruled by a
body of common law, determined by legal decisions in the
past, and there is little statute law except in regard to the
reinstatement of damaged buildings and gambling or wa-
ger policies. Where the protection of common law is suffi-
eient both for the fire offices and the public, much reduc-
tion and simplification is possible, and where common law
is not a complete barrier against fraud, and has to be
strengthened, it has been found possible to insert words
which will give the desired protection, and, at the same
time, do away with much of the penal character of
some of the old conditions.

Perhaps the most notable feature of the new fire poli-

cies in the United Kingdom, is the adoption of uniform

extension clauses covering the temporary removal of pro-
perty from private houses. There has in the past been
much divergence of practice in this respset.  Any arti-
cles of household or parsonal use may now be temporarily
removed to any other private dwelling-house, club, lodg-
ing-house, or hotel in the United Kingdom where the
insured may be staying, or to a bank or safe deposit (not
part of a furniture depository), and such property will
be held covered up to 10 per cent. of the total suin in-
sured.  Horges, carriages, &c. may be removed to any
other coach-house stabling, or harness-room in the Unit-
€d Kingdom, and will be held covered for the amount at
which they are insured. TIn each case of temporary re-
moval the main sum insured is diminished by the value
of the property removed. This is an example which may
be followed fo a large extent in Canada also,

In the unconditional policy, referred to above, the in-
structions to, the insured as to the time and manner in
which a claim should be presented were omitted, and
this has; after mature consideration, been held to be a
serious disadvantage to the public. It would certainly
seem desirable that the insured should be clearly inform-
ed as to his manner of procedure after a fire oceurs, for,
if no instructions were given, he would, in many cases,
have to go to the expense of legal aSsistance. It has
been decided, therefore, in all cases to require notifica-
tion of claims, with all reasonable particulars of loss or
damage within 30 days of a fire, or within such further
period as may be allowed, such as is the rule here. “The
complicated regulations as to the proof of claims have
been reduced, and all that is made requisite is a particu-
lar account of loss or damage, and the value of damaged
property, as may reasonably ba cequired. = Since a fire
insurance contract is one of pure indemnity for loss or
damage actually sustained, a reasonable insistence upon
proof of loss is necessary to prevent fraud. A frau-
dulent presentation of a claim or fraudulent particulars
in a claim will vitiate a policy altogether. At common
law the fraudulent presentation of a claim would not
prevent a claimant from recovering the amount of his
true loss.” As our contemporary, the London Econom-
ist — to which we are much beholden herein —
remarks, “it will, however, be pretty generally ad-
mitted that a man who stoops to fraud should receive no
consideration whatever, and that his insurance contract -
should be voided.”

“The right to enter upon and take possession of dam-
aged buildings or property will be contained in all poli-
cies” issued in the United Kingdom under the new condi-
tions; and also the right, to deal with salvage, subject to
the proviso — a fixed principle of fire insurance, as dis-
tinet from marine insurance—that no property can’ be
abandoned by the insured to a company. Under ¢om-
mon law, an insurance company in the United Kingdom
has no right of entry or of possession of damaged proper-
ty, and, without the right as given under the policy,
would have great difficulty in dealing with a recalcitrant
claimant,

“It has been further agreed that all disputes should be
submitted to arbitration, and that the award of an arbi-
trator or umpire should be a condition precedent of the
right to commence legal proceedings.  An arhitration
clause has appeared in fire insurance policies since about
1721, and the determination of complicated questions of
account—such as fire insurance disputes usually consist
of—is most suitably dealt with by arbitration. The ar-
bitration Act of 1889 gives power to the courts to refer
such disputes to an arbitrator or official referee, and it is
probable that most fire insurance disputes would be so
referred if an arbitration clause were omitted from fire
policies.  One company undertakes in its new policy
form to pay its own costs of arbitration in any event,
and this provision, if generally adopted, would be the
elearest proof that arbitration would never be resorted
to until all other methods of determining a dispute had
failed—another good point for wider consideration.

The-adoption of the general principles applicable to
to all fire policies issued by tariff offices in the United
Kingdom on and after the 1st instant marks the first im-
portant step in the direction not only of the- simplifi-
cation of insurange conditions, but also in that of the
adoption of a standard home policy there also,”
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OBJECT LESSON TO WAGE-EARNERS.

Those who discuss the relative pos‘i"tions of labour and
of eapital usually ignore one vital distinction between
them which destroys the force of ordinary comparisons
made respecting fhusc economic forees.

An exceedingly interesting illustration has been given
of this distinction by the experience of a number of the
workmen employad by the United States Steel Corpdra-
tion. . Some time ago when that company’s prospects were
brighter than they have since been, they gave the work-
men an opportunity of acquiring shares in the enterprise
on app‘areﬁtl y advantageous terms.  They were given an
advantage over the public inasmuch as they were allowed
to pay for any shares they subseribed for by small instal-
ments out of their wages.  This was avowedly done to
encourage thrift, as it would enable them to save money
systematically and secure a better return than by deposit-
ing their savings in a bank. The company expected to
Teceive an advantage by the system of getting the men to
be shareholders, developing in them such an interest in
the enterprise as would induce them to render it theu
best; their most regular services.

The management was generally applauded by the Am-
erican press for its liberality, its wisdom, and its attempt
to reconcile the conflicting claims of labour and capital,
as each shareholding workman would become a capitalist
to the extent of his investment.

‘Supposing a workman purchased one each of “ordin-
ary” and one of the “preferred” shares in May, 1902, he
bought when the market value was 40 7-8 for the ordinary
and 91 3-8 for the preferred, that is, an ordinary share of
the nominal value of $100 was then valued m the market
at $40.87, and a preferred $100 “share was valued at
$91.38. Were such an investor to sell his share today he
would lose one-half his money, but he would get an illus-
tration of one vital difference hetween capital and labour,
the one has decreased enormously in market value, while
the other has remained undepreciated. -

A fewr months ‘ago, when the stock of this company
began to decline a circular was issued by the management
in which a promise was made to take back at an unde-
fined date the shares’ purchased by the workmen at the

price they paid for them, but only on condition that the -

paymengs on the shares were kept up until they were fully
paid up. In this case it is likely to be a case of throwing
away.good money after bad, for the enferprise is in a very
precarious condltlon

This expeuﬂnce will teach the men a valuable ecoriomic
lesson. - They will learn that, to find them employment a
capqtahst risks his money, which once gone is irrecover-
able, save after a prolonged period, while their capital,
theu' labour cannot be dissipated in like manner, it is a
permanem possession and returns its value, with slight
fluctuations. .
dustry is ever exposed to depreciation, and to entire loss
from unprofitable production and bad debts. Tt is per-
p@tuaﬂy ivastlng away by machinery, buildings, plant be-
coming depreciated, often valueless,
be destroyed by fire.

Capital invested in a manufacturlng in-

It is also hgble ,’qu ;

Labour has its special contingencies, no doubt, such as
accidents, sickness, lack }o'f‘emplo'yment for which, how;
ever; some -provision may-be made.
experiences what the manufacturer does w hen he finds the

capital engaged in his business steadily depreciating and
melting away under adverse trade ‘conditions. TLabour
capital draws its refurn wee]\]y, or other regular intervals
whatever drain may he going on to scatter the employer’s
capital. . . Indeed, the money lost by the capitalist eru-
ployer may be money gained by the employe in wags
higher than the husiness warrants, - :

Reflections upon the Jesson afforded by the United
States Steel Corporation’s scheme to make its workmen
shareholders, would go far towards making the relations
between employers and emploved more amleable and their
pisputes more intelligently discussed.

THE AUTOMOBILE TRADE IN FRANCE.

- These vehicles have become an important industry in
France, the number in use and exported having increased
with remarkable activity.  The record is readily ascer-
tained because of the special tax imposed upon them
since 1898.  In 1899 the number registered was 1,438 ;
in 1902 it had incréased to 7,358. . The value of those
sent abroad in 1898 was $349,856; in 1901 it was $3,-
556‘,400; in 1902 its reached $6,043,876; and in’ 1903,
$10,178,400.
the number exported, as above, in 1902 her share was $3,-

England is the largest purchaser.  Of

837,986 of a total weight of 1,919 tons, or an average of
$200 per ton.  The- importations of automobiles by
France in 1898 were 45 tons of th> value of $3,160; in

1902 they had increased to 150 tons, valued at $301,600.
Of the value imported by France in 1902, Germany leads

with $119,944 ; Belgium follows with $29,742; Austria
next .with $9,240; and Switzerland next with $8,93i.
Reckoning Algeria as $35,428, the sixth place of origin
falls to England with $8,333. There is a duty of $400
per ton on unpmted vehicles or equal to 7]0 per celﬁ ad
va]owm : \

'TO OUR PATRONS.

The advertising pages of the Journal of Commerce will

begin next week to don the new dress which has been pre-

- paring for some time, but as the operation covers so much
(=] ' >

space, it may take some little time longer to complete it.
The tables of stocks, bonds and prices- -current are also
havmg all the time possible during the trying period, and

will be in their places again ere long..

—The Minister of Inlandv Revenwe Otta“a has been mter-

viewed; in' regard to the ‘establishment of sma,ﬂ dlstlllerxes"
throughout the country for the manufacture of aléohol ‘from’
beets. - This elass of distillery has been in éxistence for Sev- |
eral yearvs-in Russia, Germany and Belgium, and it is thmlght_ ;

their introduction. in tlu: conntry would encourage the eul~
tivation of beets.

But labour never -

o2

L
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THE DUMPING PROCESS (3).

We have already shown that our good friends across
the seas have but little to learn from Uncle Sam, when-
ever an opportunity occurs to specially favour (say) some
large Canadian concern at the close of a season’s run by
a few more movements of the many looms in a mill (say)
in Oldham or Bradford—th‘at is, SUppOSINg some raw ma-
terial is left on hand —a condition not common latterly
as regards cottons. The difference is rather one of degree
—of magnitude. The success of one of our oldest re-
tail establishments is not a little due to an early adoption
of this ingenious practice. ~ Propinquity at seasonable
time and some tactical application of the most eloquent
The

manufacturer did not know such terms as “Dumping”

of all mediums seldom failed of the desired effect.

“Slaughtering.”

But dumping as a means of disposing of a temporary
surplus has in one form or another been in general prac-
tice long before the present generation attained its ma-
Jority. The fiscal discussion in England for nearly a year
past has brought the term and the practice more before
the people, especially in the motherland where it was de-
nounced as an invention of the Yankees, one which could
not, possibly benefit those who employed it. -

Mr. Hobson’s essay in the “Contemporary” closes with
an effort to solve the question whether there is any suf-
ficient reason to distinguish foreign from domestic dump-
ing and to provide against it by tariff enactment.
question, he claims, is not one of economic principle, but
of economic and political expediency. - Casual dumping
of indigestible surplus products, such as is yet known
in Montreal, Toronto, and elsewhere, “cannot be lightly
dismissed as a mere “bonus” of the manufacturer to the
It is that, but it is something more.
“It is a sudden blow to the stability of a foreign trade,
falling at a time when it is likely to prove more than usu-
ally injurious.” There is a resultant sufficiency of unity
and sympathy throughout the industrial world to render
it probable that over-production in the United States or
Germany, whether due to slackness of demand .or to im-
proved methods of manufacture may be accompanied by
a similar condition of home trade. “Dumping due to
this cause will therefore come when it does most harm to
a trade already suffering from, or threatened with, over-
production.”

The shock of this injury disorganizing a whole trade
may be very inadequately compensated by a temporary
cheapness of prices to the consumers—somewhat after the
manner in which a salvage stock after a conflagration
tends to demoralize, until it is absorbed, all legitimate
business in the- vicinity. Even when the dumped goods
which form the finished product of one home industry
are the raw materials of another, as happens with dump-
ing of steel bars, pig iron, cotton fabries, &e., “it. does
not follow that such boom of one trade and slump of an-
other yields a net benefit to foreign industry as compared
w1th the maintenance of normal conditions” of progres-
sive trad,e Indeed it is impossible to avoid the conclu-
sion that these sudden interventions from outside are de-
moralizing; de<troying confidence in the regular order of
economy, and often furnishing another example of
the game of “beggar my neighbour,™

The"

Were dumping adopted by a trust or combination as a
means of invading foreign markets, underselling produc-
ers in order to capture the trade and afterwards to raise
prices to a profitable level, such attacks directed against
important home industries from behind protective tariff
walls, might cause great distress. It is, of course, true
that the fears sometimes entertained of an organised at-
tack against all or most staple trades which should ruin
a home industry as a whole, is not merely a wild exaggera-
tion, but involves a misunderstanding of the nature of in-
dustry. It would be difficult even for an organised con-
spiracy of several “dumping” nations bent on .injuring
foreign trade to absorb a rival trade as a whole or even
to diminish its volume. Such a notion presupposes that
there only exists a fixed limited number of trades which,
judiciously attacked, would all succumb, leaving “not a
wrack behind.”  In point of fact, unless the confederacy
of dumpers were prepared to “keep” an entire nation as
consumers by free subsidies of all manner of commodities,
the attempt to take some trades could only drive the in-
dustry into other trades, an ever-increasing proportion of
the affected capital and labour passing into the produc-
tion of such perishable goods and such services as did not
lend themselves to “dumping.” - Let protected nations
“dump” food, clothing, and all forms of portable con-
venience and luxury the purchasing people should. be
driven to a development of cattle raising, farming, hous-
ing, transport and all distributive services, public and
private, to the ample t cultivation of the professions and
the fine arts; with abundant leisure for the national life, -

While then the . graver-apprehensions of the possible
effects of dumping are manifestly absurd, the incidental
effects of a more fragmentary policy might be serious
enough to claim public attention. While “dumping™ .as

,a weapon could not de<tr0\ or permanently reduce the

size of a domestic industry as a whole, it might do con-
siderable harm by ‘disturbance and dislocation. = Direct-
ed with more cunning, it might even harm a trade worse
than the casual dumping to get rid of surpluses.” -~ If it
were feasible to prevent such dﬁmping'by prohibitive or
protective import duties, such action w )uld oftend no
sane principle of free exchange. :

1t is he explaing; entirely a question of u{perhulc\ It
a tariff could he arranged which  would ~act ‘promptly,
where it was necded, for just as long as it was needed, and-
as far as it was needed, there could-be no sound objec:
tion to its application. The difficulties are purely prac-
tical. But they are so grave as to be éilmost insuperable.
rPhe dumplng we have described is e«entmlly a sudden
process; it is or can be conducted with' considerable se-
crecy, and would be' extremely difficult to  distinguish
from a normal decline of prices due'to a normal increase
of imports. It is seldom possible to lay one’s finger on
any stock of goods entering British ports and to say.with.
reasonable confidence, “These are duniped.” A consid-
erable degree of secrecy is now obsérved in selling abroad
at lower prices; if it were necessary to meet a fiscal weapon
this secrecy would become impenetrable.  Either 'so'r'ne
official must be empowered to deal with ﬂmergencv cases,
and with the constant false alarms which interested homn
producers will be ever raising in their eagerness to keep
out foreign goods; or else a “sliding scale” of the most
intricate character and sﬁbieéft’ to continual revision must
be wpphed to every trade where foreign competition
presses. ~ To entrust so grave a sudden power either to
the diseretion of offieials or to the mechanical precision of
sliding scales will appear the more perilous the closer one

»
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feflects upon the details of these operations. = Were the
powerful trusts of the United States and Germany, with
the express assistance of their governments, publicly to
plan attacks upon England’s staple metal, textile, and
shipbuilding trades, by the instrument of dumping, so
grave an emergency might warrant the use of ‘the tariff
as a weapon, and its adoption would he nowise derogatory
to the principles of free exchange. “But for smaller emer-
gencies,” says Mr. Hobson, “it would probably be safer to
bear the blow than to put the clumsy and ineffectual wea-
pons of i1hp0ft duties into the hands of imperfectly wise
officials.”

“But this,” as he says, “is mainly a question of politics
rather than of economic theory. Tf gn official were wisc
enough, and a good enough tariff could be constructed, a
nation would be quite justified in thus warding off dump-
ed goods which did more harm by disorganising trade
than good by a temporary lowering of prices.”

THE FALSE STATEMENTS (COMPANIES’) BILL.

The Whitaker Wright manipulations which ended so
tragically a short time ago, have brought about some
legislation in the Parliament of the United Kingdom.
l‘hgvprincipal clause of the Bill as framed by Mr. Balfour
and introduced by the Attorney-General, is as follows:

“If any person; being a director, manager, secretary,
or other officer of any company or being the auditor of a
company, whether an officer or not, wilfully circulates,
publishes, or makes or prepares for circulation or publica-
tion, or concurs in so circulating, publishing, making, or
preparing any written statement or account relating to
the financial affairs or property of the company which he

_ knows to be false in any material particular, he shall be

guilty of a misdemeanor, and shall be liable on convic-
‘fion on indictment to imprisonment for a term not ex-
ceeding two years, or, in the discretion of the Court, to a
fine not exceeding five hundred pounds.”

. The meavsur'e; as pointed out by the Economist, pro-
poses specifically to extend the lability for false state-
ments to others than the directors, and, considering the
disgrace involved in a conviction, the penalties, though
not o severe as those provided by the Larceny Act, un-
der which the late Whitaker Wright was convicted, are,
perhaps, adequate,
areless severe, the law will be strengthened when the Bill

But, though the proposed penalties

becomes an Aqt, in that it will not be necessary to prove

fraudulent intent against offenders, a matter that is often
beset with considerable difficulty. A weak spot in the
Bill, however, lies in the word “wilfully.”  Directors of
the elass who are only too anxious to shut their eyes to ir-
~regularities, and whe plead when trouble comes that they
trusted implicitly to someone else, may find shelter be-
hind.this-qualifying word, and it must be borne in mind

that such directors ate frequently responsible for more

mischief than men who are actively dishonest, since, by
lending the prestige of their names, they induce the pub-
lie to invest meney in enterpriges from which investors
wottld otherwise hold aloof.  The Governiment measure

woutld prove mueh more useful if the word referred to

were expunged, —

AT

THE U. §. STEEL CORPORATION.

To those who are experienced in the merging of various
plants, various branches of industry, or the conducting of
various stores under a single roof or single management,
it has seemed rather strange that the affairs of the U.-S.
Steel Corporation, the largest capitalized industrial plant
on earth, should not have proved more prosperous. It
is well known that ‘the iron and steel trade encountered
depressing trade conditions within the past year, but
against this it is equally well known that the main ob-
Steel

Co. were to save profits through curtailment of individual

jects of the great merger which formed the U. S.

managers, to save cutting in prices by doing away with
opposition and to clear the road for smooth running by
the possession of undoubted financial strength.

The second annual report of the company covering the
year ended December 31, 1903, was made public on, the
12th instant.
ties, after deducting expenditures for ordinary repairs
and maintenance (approximately $22,000,000), and in-

The total net earnings of all the proper-

terest on bonds and fixed charges of the subsidiary com-
panies, amounted to $109,171,152, comparing with $133,-
308,764 in 1902, a decrease of $24,137,612. Deducting
appropriations: for sinking funds on bonds of subsi-
diary companies, for depreciation and extinguishment
funds, and extraordinary replacement funds (regular

_provisions for the year), and for the special fun('lv of $10,-

000,000 a year or depreciation, improvement and con-
struction—a total of $25,495,366—there remained a bal-
ance of net earnings in 1903 amounting to $83,675,786.

The corporation disbursements for interest and ginking
fund requirements on its bonds for the year were $22,-

880,206, and it charged off $5,378,838 for depreciation -

in inventory valuations and for the adjustment of sun-
dry aceounts.  Deducting these two items, there re-
mained available for dividends a balance of $55,416,652.
Out of this sum dividends of $30,404,173 on the preferred
stock and $12,707,563 on the common were paid, leaving
an undivided surplus for the year of $12,304,916.

The average number of employees in the service of all
the companies during 1903 was 167,700, to whom was
paid in salaries and wages $120,763,896. The average
number employed in 1902 was 168,127, their compensa-
tion aggregating $120,528;343.

The-Steel Corporation mined in 1903 15,363,355 ‘tons
of iron ore, comparing with 16,063,179 tons in 1902, and
manufactured 8,658,391 tons of coke against 9,521,567
tons in 1902. Its rolled and other finished products
amounted to 7,635,690 tons in 1903, against 8,197,232
tons in the preceding year.  On December 31, 1903,
the tonnage of unfilled orders on the books was 3,215,123
tons of all kinds of manufactured products, in' compari-

son with a tonnage of 5,347,253 at the corresponding date

in the previous year. The gross sales and earnings of

the Steel Corporation amounted to $536,572,871 for the

year; compared with $560,510,479 for 1902. :
Regarding the preferred stock conversion plan the re-

‘port said, in part: “Under article 3 of the contract Mor-

gan & Company, representing the syndicate, have receiv-
ed, or will receive, as compensation, four per cent. upon
the par of $170,000,000 bonds, for which there have been
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sold to and received by the corporation 1,000,000 shares
of preferred stock at par, besides the $20,000,000 in cash
received or receivable from J. P. Morgan & Company
for a syndicate, under the contract of April 1, 1902, ap-
proved by the stockholders-in special meeting and: there-
aiter sustained by the courtss”

In the way of comment the chairman and president re-

“ported that during the year the general trade conditions

materially changed and the business of the subsidiary
conipaniés, in common with the business of all others, suf-
feed by reason of the falling off in orders. The effect
upon profits has been shown accurately from time to time
in the published statements.  So soon as it became evi-
dent ‘to the directors that there was likely to be a large

diminution in the net profits to be realized by way of -

dividends, from subsidiary companies, it was deemed wise
and prudent to reduce the dividend on the common stock
of this corporation, and later, for the same reason, to
usspend payment of dividends on this stock.

.GROWTH AND MANUFACTURE OF COTTON.

“Those at the helm of cotton manufacture in England
are being confronted more and more each year with the
problem of how to obtain raw material in sufficient quan-
tities to insure the constant running of factories, and at
prices which will ensure profitable weaving as against
competitors in other countries.  For years there have

been strong advocates of colonial grown cotton and these

“advocates have been persistent enough to have had proven

the practicability of its successful growth within the Brit-
It is freely admitted that the trend of
events ‘within the last decade points-forcibly to the need

1sh Empire.

~of an awakening of the Lancashire cotton interests to a
~ clear realization of the drift of affairs, not altogether of

the present, but, with the knowledge of the last decade
or two as a guide, of what the near future has in store for
the cotton trade of England providing the interests that

“attach to the growth of the raw material are allowed the

In a recent number of the
~devoted to this
question, and we deem its reproduction here will awaken

even tenor of their way.
Textile Mercury considerable space is
interest in Canada, where, asin Lancashire, cotton manu-
facturers must depend on a foreign country for their raw
material.

In the economic section of industrial history we have

‘been occasionally warned by well informed writers that

among the grave questions of the future will be—What
must we do in order that we may continue to obtain trade
and wages for our increasingly congested populations?

“Also, what must be done to maintain our home markets,

and profitable exchange and to secure Colonial markets?
The queries are of vital importance to Lancashire, and
e groups of working men who,
under the spell of the Cobden Club, have raised their
voices against any proposed change in the policy of Free
- One is driven to wonder-whether the cotton op-

tive position of the trade by which they obtain their live-

lihood.  Even if the facts did not exactly convince them

that a national system of free imports is not necessarily

the most profitable policy for us to pursue, they would at
any rate justify an inquiry in'to the wisdom or tolly of our

- present fiscal methods.  For the past twenty years our
great cotton industry has been practically at a standstill,
while important advances have been made in the same
trade by our foreign rivals. A brief survey of the cot-
ton-spinning business of the world may enable us to see,
to some extent, why that of Great Britain has not heen
able to record any progress worth speakng of.

Perhaps there never was a time when it was more neee~-
sary that we should take a wide survey of the p0Q1t10n of
this valuable industry. In the first place, it s many
years since those who spin our cops and weave our cloth
were threatened, to such an extent as at present; with
hard times. = For another thing, everybody co_nnectéd
with this important branch of England’s induStI‘y, must
be anxious to know how Mr. Chamberlain’s contemplated
fiscal changes are likely to affeet its supremacy. The
leaders in Lancashire, both masters and men have already
concluded with singular emphasis that any scheme of pro-
tection, especially if involving the taxation of raw mate-
rial, would speedily bring about, their ruin. Putting as1de,
however, any question of free trade or protection, it is
clear from speeches that have been recently made in eot-
ton circles, that fears for the future of the British textile
industry were never so rife, never so emphatic, never so
pessimistic; and it will be found that these fears are
strongly supported by statistics in relation to the cotton-
spinning industry. It has of late become an open secret
that our supremacy as makers of yarn has come to be se-
riously menaced, - How to-avert the probability of a gra-
dual sinking is now, or ought, to be, oceupying the minds
of the responsible leaders of the industry. Years ago
Lancashire—the greatest industrial area of its size in the

. world—turned out more cotton goods than a'l other coun-
tries combined. But this can be said no longer; for, as a
matter of fact, we have lost ground, and are gradually los-
ing yet more; in proportion to our former progress we
have been getting behind for the past twenty years.

Reading between the lines of semi-official statements,
it appears clear that the industry is not regarded as being
in a safe or happy condition—many employers of labour
are very doubtful about its future. A few weeks ago a
Blackburn cotton spinner lamented that, apart from the
Imperial Mill, there had not been a spinning factory
erected in that metropolis of mill-workers during the past
twenty-five years. It is quite true that new mills have
heen built.in other places, notably at Bolton and Oldham;
and from this fact the inference is too re_ad_ilydrawn that
our cotton trade still shows signs of healthy development.
But this is hardly correct. It must be remembered that,
while new factories have been put up, old ones have been
stopped and the profits of others reduced, and that the
business captured by the newer and better-equipped mills
has been lost by the oldest at the other end of the secale,
which have found themselves-without funds for the re-
newal of their machinery.

Now Mr. C. W. Macara estimates that over 3,000,000
persons are dependent on our textile industry; that £100;-
000,000 is invested in it; that we pay £35,000,000 a year
for raw material ; that we produce annually over £90,000,
000 worth of yarn; that we pay in wages and for other
things mecessary and allied to the manufacture of cops,
£40,000,000; that of our annual output of £90,000,000,

_about, £70,000,000 is exported. It should be remeuibered
moreover, that our cotton trade involves the higgest year-
ly item in our gigantic import and export dealmgs We
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have, therefore, much at stake, and the slightest reflection,
concerning these figures should make it unnecessary to

emphasise the importance of any endeavour te realise our -

position in the world’s race for markets— to ascertain
whether we are losing or gaining.  For the last fifteen
years, again and again have warnings as to the future of
Lancashire’s enormous cotton trade been sounded in this
journal; yet both masters and men still show a disinclina-
tion even to consider the present fiscal system.

In the first half of the nineteenth century we were fifty
yeats ahead of all competitors in cotton spinning, which
was due, not to Free Trade (which did not exist at that
time), but to the fundamental inventions of Kay, Har-
greaves, Arkwright and Crompton. At the present time
{he world’s competitors arz in front of us; and a very
serious point to be considered is that, while we are mak-
ing little or no progess, they are forging ahead, in some
instances alarmingly.  If it can bz shown that foreign-
~ers are making such advances in the manufacture of cot-
ton goods that they may soon be able to supply their own
wants, and afterwards will seek markets outside for their
surplus stocks—then very plainly will it become more and
more difficult for us to find a place for our exports, valued
at £70,000,000, which is more than three-quarters of our
production. © This is a serious matter, not only for those
directly concerned, but for the country at large. It means
- that for the maintenance of our great textile industry we
depend on the markets of other countries. = But of what
value will those markets be, when the foreigner, who is
devoting himself with zeal to the art of spinning cotton,
is'able to supply his own wants? = This is the shadow that
has been 'oeming through the years and already it is draw-

ing upor Teneashire and her staple industry.

HARBOUR MATTERS.

When dealing with harbour ‘matters last week, we added a
few lines- at ‘the last moment before going to press, t2 the
effect that the Board at a late meeting decided, by a vote of
5 to 4, to advertise for tenders for the two-storey sheds and
the rdadw»ays alongside of them, leaving cut the method by
which the second storey, intended for the city trade, will be
reached by the ramps and across the TailrWay tracks.

This is in keeping with all the proceedings of the Board in
this important matter. The action taken was against the

wishes of all the elected members of the Board, including the
Mayor cf the city, andl was carried by the members nominated
by the Government, although it is well known that some of
the latter are not at all in accord with the plans as proposed.

The party whip, used so vigorously by the Chairman, how-

ever, prevailed to bring them into line against their own
judgment. The question is, was the pressare used by in-
“struction from Ottawa, It is difficult to believe that. Why
ghould the Government in Ottawa oppose so strenuously the
wishes and interests of the trading bodies in this community,
; “'1116 chiefly did the business of the port and have the largest
: Jt‘tewstts at stake in the mmtteﬂ
. The x;allroand people have atdteﬂ! pn%l‘clvelv b‘mt the business

of the harbour cannct be done if the overhead roadways are
. made at th: proposed level of the second storey sheds wiiich,
it is a«lqnltted, wictuld only permit the use, unider the law, of
a certain class of cars, a condition that would be entirely in-
ad!equ.é._fe to the tljéxde. It is seardely possible to imagine that
the law will be changed to render the lives of the men operat-
ing the cars more unzafe than is now provided for. The ac-

tion now taken is, therefore, in plain defiance of the law, as
it mow stamds, with the probability of a direct injury to the
material prosperity of the pont.

There is yet time to call a halt before the mischief is ‘done.
The tenders have not yet been called for; when they are, and
the specification and conditions under which they are to be
made, are made public, therei may be light thrown on the sub-
ject that may lead to further discussion. Before the matter
is finally settled the Government
given before the work can proceed. Before that is given com-
mon sense and a regard for the interests of the city and the
opinions of the commercial bodies, who should know what is
for the i}»est, may prevail, and serious thought be given in
the directicn of getting plans for the elevated railway tracks,
which even the railway men say will be a necessity in the
near future.

There is evidently a general desire for more detailed infor-
mation in regard to the doings of the Harbour Board. At the
meeting to which we make reference above, the “Chambre du
Commerce,” through their representative on the Board, asked
no less than twenty-four questions, seeking for valuable inf r-
mation on points now obscured by the dark. Thie wortlny’
chairman of the Board is repcrted to have said that he doubt-
ed if the Board ought to be called upon for such jnformation,
or if it had the right to give it. However, the secretary was
instructed to do his best to answer the questions. Among
those questions were two or three regarding the cessation of
publishing ‘the annual report, the last being for 1901 and that
was belated some ten months.

The discussion. on that point was decidedly curious, if not
humorous. In their innocent simplicity some of the members
expressed surprise that the reports had not beem published
long ago, and berated the officials in good round terms for
their deliquency. That was scarcely creditable, for thcse
same members knew perfectly well of the neglect—to use no
harsher term. The reason, or rather excuse , given to the
Board by the responsible officers was that the finaneial figures
prepared by the engineering department and that of the sec-
retary-treasure'r did not agree, that it was “a mere matter of
nala.ucmt?” that was the cause of the delay. That is pass-
ing strange any way it is looked at. The sooner that is reme-
died the sooner the public will have confidence, now that light
has so far been thrown on the reason or ceasing to' publish
the annual reperts.

NATIONAL ASSURANCE CO.

Mr, H. N. DeWitt has been chosen to take charge of the
business of the National Assurance Company of Ireland, en-
abling Mr. Lambert to enter upon his permanent duties as
Manager for Canada of the Guardian Assurance Company un-
der the ’anpvpruintmeut recently referred to in these columms,
‘some months before the expiry of his three months’ mnotice.
Mr. DeWitt, who has had some three years’ experience under
Mr. Lambert in the National Office, was formerly for some
years c-mnected with the insurance firm of Wood & Evans, lat-

‘terly Kvans & Johmson in Montreal.

—Cr p prospects in England are not favourable. = The
frosty weather, which has been more in evidence than usual,
has imtrfered with ploughing, and the acreage undet wheat is
the smallest on record.  Experiments with Canadian hard

wheat at the Woburn farms have not proved altogether satis-
factory; the yield was less, but the milling quality was quite
equal to that of the wheat grown in Canada.

sanction will have to be

-
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TELEPHONE RATES ABROAD.

By the convention of July 20, 1902, between France amnd
Great Britain, ratified on February 14, 1904, relative to the ser-
vice of telephones between the two countries, the rates for a
three-minutes’ conversation are fixed at equal to $1 for com-
munications between France and England and Wales, the last-
named two countries formimg a first zone, with regard to
France. The charges between France and the second zone, or
Seotland and Treland, are $1.50. France, also, for the telephonic
services with the United Kingdim,
the first with.a rate of $1, comprising 46 of the 85 diepartments,
which are enumerated and all in the regions of the centre,
north, west, and north- east; in the others, forming the sec-
ond/ zone the charge is $1.50. A comparison with the Canadian
s:rvice, shows that for-about the fcemer of these figures one
can telephone from Montreal to Albany, Lake Placid, Saranac
Lake, and Utica, New York: and for the larger prlce to Com-
cord, N.H., Dover, N.H., I\m‘gston and Syracuse, N.Y., and
Old Orehard, Maine, with half these rates for might service.
The rate to Kingstcm, Ont, or St. Anne de Beaupre, Que., is $1;
to thhcawo (a distance of 840 miles), it costs ‘{»4:7’ to New
York, $225. In all these cases and thlowrhout the vast dis-

is divided into two zones,

“trict covered the night rates are about one-half those chal‘ﬂed
by day, and for five minutes’ conversation.

GRAIN RATE WAR ACROSS THE LINE.

Somier of the U. S. railways are at present matched in a
grain rate war from western centres to the seaboard, which,
if not speedily arbitrated, will prove a heavily losing game.
Just at present Canada can stand and look cn without fear
that her interests are being awakened; but should such a
condition continue into the summer something more serious
would ensue. A Sew York report of some days ago says:

Another move was made yesterday in the rate war which is
being waged by the Penmsylvania, the Baltimore and Ohio,
the Lehigh Valley, and the Reading to maintain 4 cents dif-
ferential favoring Philadelphia on ex-lake grain.

The rate was reduced by these companies from 1.8 cents a
bushel for wheat and .8 cents for oats, to 1.4 cents for wheaﬁt
and .4 cents for oats. Other classes of grain ran in between
these rates. These rates were immediately met by the New
York Central, the Delaware, Lackawanna and Western and
the Erie, which are fighting for New York's interests. An-
nouncement was then made that next week another ecut
would be made by the Philadelphia lines in order to maintain
the differential by which wheat will be carried for one cent
a bushel and oats will be carried without charge. All the
railroad officials admit that this situation is ridiculous and
cannot last long, but at the same time they say that the

‘rate cutting will continue even if premiums are paid unless

the matter is arbitrated before the situaton becomes so acute.

The Merchants’ Association have made a formal request
that the Interstate Commerce Commission take up the gen-
eral question: of differentials for revision. A letter from
Gustay H. Schwab to Martin A. Knapp, chairman of the
commission, after outlining the ateps that had been taken to
obtain arbitration, read:—In view of the vital interests af-
fected and in consideration of -the-attitude taken by the
trunk line railroads, the committee has the honor to request
on behalf of the Merchants’® Association of New York, that
your honorable commission will consent to investigate the
general subject. of port differential freight rates on the
east and west bound traffic between the Atlantic coast and
Western points, and, after such imvestigation, will render an
opinion as to whether the differential rates referred to shall
be abolished or revised on a more equitable basis. The
committee begs leave to call your attention to the fact that

" this subject of port differentials has also been taken up by

the Chamber of Commerce of the ‘State of New York amd
other commercial organizations of -this city, by whom the
committee is assured of -operation. ~ In closing the commit-
tee desires to say that it stands ready to appear before you

for the purpose of presenting the position of New York in’

this matter as fully and completely as it may be able to do

0. Sofe opposition to arvbitration of thie differential ques-

tion by the Interstate  Commerce - Commission has arisen

among meémbers of the Produce Exchange and a meeting will
be held at which the question of co-operating with the Mer=
chants’ Association will be discussed.

PROTECTING CANADA’S FORESTS.

The Canadian Forestry Association, which has hitherto

-held its annual sessions in Ottawa, met in .onvention at To-

ronto on the 10th instant. The chair was occupied by Pre-
sident Hiram Robinson, of Ottawa, and there was a large at-
temdance of delegates, ineluding Prof. Fillbert Roth, of Michi-
gan, and E. J. Zavitz, New Haven, Conn. Four valuable
papers were read during the day, and the interest taken in
the proceedings by the delegates was manifested by the lively
discussions which followed each

Dhe directors’ report showed & decided growth in member-
ship, the total in 1904 being 479 and 33 life members, compar+
ed with 400 and 9 life members in 1903. The receipts for
the year were $1,117, and the expenditures $395, leaving a
balance of $722. The unusual extent of forest fires owing to
last year’s dry weather called for continued care and vigi-
lance on the part of the public officials. The construction of
railways through timbered lands was always a source of dan-
ger to the forests, owing to the lack of care. . The report
urged that the Dominion Government take steps to safe-
guard the forests through which the projected tramscontinen-
railway would pass. It also advocated systematic and scien-
tific study of Canada’s forests, in order to obtain data which
would be of value in preservng the present timber and! re-
foresting the lands which had been cleared of trees. The
report referred to the good work being done in spme cities in
the planting of shade trees. The report was adopted- Fred-
erick G. Todd, the Montreal landscape artist, read a paper on

~Native Forest Trees and Their Use in Ornamental Plant-

ing,” He recommended the maple for its beautiful foliage,
the silver maple being particularly valuable where rapid
growth was desired.  The Chinese alianthums; or tree of
heaven, was the most desirable of foreign tress, thriving on
poor soil, and being immune from the ravages of parasites.
The black walnut was a desirable shade tree for parks and
private grounds ‘

Forest reproduction in Germany was' the subject of a paper
by Mr. A. Harold Unwin, of the Dominion Forestry Branch.
He gave a list of the principal trees of Germany and showed
how judicious management had mot only preserved the for-
ests from being depleted, but had so regulated production
that a larger supply of the more valuable species was assured.

In Germany white pine is profitably grown or reproduced,
either by self-sown seeds or planting with three-year_old
trees. In the former method the old and original crop is
gradually removed, leaving sometimes as much as half an
-acre between the trees, where the young trees come up in
large quantities. ~When the area is seemingly well stocked
more of the old trees are taken, still leaving a few so as to
insure all spaces being filled in. In this way it has been
found that from the first cutting of the old stand to the com-
plete clearance of the same and re-stocking of the area by

_self-sown seed|, it takes seven to ten years, this being dome

without any, cost for seed or preparation of the soil.

The spruce, the next most important tree, is largely repro-
duced by planting. Only in the Bavarian Alps and @ few
other localities.is it left-to re.seed itself." * This 15 dome by
cisbting the forest by strips up the mountain side. -~ A ro-
tat'on of 85 to 90 years is adopted, and yields tlmber crf 16
to 18 inches square on medium soil.

© Forest management in Ontario was the ‘title’ of a very
‘interesting paper by Mr. John Bertram: president of the Do-
minion - Transportation Commission.  Mr. Bertram first re-
viewed what had been done by the Ontario Government. in es-
tablishing forest reserves. He called attenton to the large
wooded district along the northern watershed,which if cleared
would be unfit for agricultural purpcses, but well suited. for
the growing of conifers. The policy pursued by the Crown
Lamds Department in selling only red and white pine was
open to question.. When the pine was cut off and inferior

‘timber left standing, the young pines were choked and could

ot renew themselves. - Hemlock, spruce, balsam, and hard-
wood should be cut as well as pine, in order that the young-
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€y pine should not be stunted. Many lands now under li-
cense should be added to the reserves, as they ave mot fit for
any purposes except timber-growing. Mr. Bertram asked if
it was not time that the height of land was placed under an
efficient system of fire protection, lest it. should be repeated-
ly ravaged by fire and become a veritable wilderness.

Mr. Bertram touched on an important question when he
asked, “What should be done with a very considerable area
in the Dominion suitable for both farming and forestry?”
He instanced the district of Muskoka, where many settlers
averse to giving up their holdings are fighting uphill battles
on account of the character of the soil. In many circum-
scribed spots of greater or less extent excellent soil can be
found, but the general character of the country is better fit-
ted for tree. growth than for agriculture. Here the condi-
tions are favorable to mixed holdings of greater extent than
at present prevail. The proprietor should become forester as
well as farmer. He should acquire 1,000 or 1,200 acres, cul-
tivate the good soil, and keep the rest in forest. Such a
forest: would prove the most valuable crop which the soil
could produce. In a minor degree many farmers in oldl set.
tlements would find it profitable to devote a part of their
farms to tree growth. Many are now considering the wis-
dom of holding abandoned farms or uncleared land seized for
taxes in order to reforest them. In time they would become
very valuable and a source of income. Mr. Bertram’s paper
started a long discussion. Hom. E. J. Davs, who was pre-
sent, complimented Mr. Bertram on his paper, and asked for
suggestions as to the carrying out of the proposals made.
Mr. Bertram answered that he was not prepared to answer
offhand, but that he would forward them to Mr. Davis. Mr.
‘Bertram mentioned his own experience as a lumberman, and
saidl that on his limits he cut only the aceretion each year.

Prineipal Loudon’s paper dealt with “Bducation in Fores-
try,” the necessity for it, and ways and means for its prac.
tical realization. The movement in the United States had
- made rapid progress, where a few years’ preliminary cam-
paign. had resulted in the organization of several important
scheiols of forestry, a lively interest among. leading men of
‘business and politicians (including President Roosevelt), the
establishment of a central burean of forestry at Washington,
of departments of forestry in several of the states, and the
widespread application of systematic forestry. It is, in short,
regarded as a business proposition.

For the benefit of the lay mind, Principal Loudon men-
tioned some of the misconeeptions under which forestry suf-

fered. He said that a fire ranger was no more a forester than

a navvy was an engineer, that a forester’s business was not
to prevent the cutting down of trees, but to see them cut
down to the best advantage, and that he is not a botanist let.
loose to air his fads at the expense of -others.

The Yale School of Forestry, the highest type of forest
‘school on this side of the Atlantic, offered a course of two
years’ duration, with a thirty-six weeks’ course each year.
The first year’s course include a thorough training in the
setences fundamental ‘for the profession, and preliminary
training in forestry. The second year was devoted mainly
“to technical forestry. This included such subjects as silvi.
‘culture, forest mensuration, forest management, forest tech-
nology, (including nature and uses of woods), lumbering,
- forest  protecticm, and administration. An entire term of
“twelve weeks is devoted to practical forestry in the woods.

The Toronto University course extends over three winter
and two summer sessions. The standard for entrance is
that for junior matriculation or of third year standing in the
0.A.C. The work of the first year is largely scientific, while
the second amnd third years include further instruction in
the ‘sciences amnd in their applicaton to forestry, together with
a tréatment of the various sub-divisions of forestry proper.
Thel two summer sessions were devoted to practical work in
the forest.

Principal Loudon said he had- been told more than once
that ereating a supply of trained foresters in Canada would
siniply spoil so many young men for some other useful pro-
fession, while leaving them stranded for want of employment.
" He recalled that ‘the same objection had been urged 30 years
ago with regard to the-engineering profession, and he thought
that 19 years aftier the establishment. of a school of forestry
no ohjeetions would be heard. - :

There were many important interests to which the special
knowledge of the forester would be of great profit. The
adminstration of the Crown lands in Ontario had not been
ideally perfect, lumbering had not been conducted with due
regard to ultimate economy, and the farmer had not managed
his woodlands to his own best advantage or that of the coun.
try as a whole.  All these interests could be wonderfully
helped by the trained forester. The province of Ontario had
some 40,000,000 acres of lands suitable only for . forest re-
serves, capable of giving an annual yield' of 6,000,000,000 feet
in perpetuty. The Government of Ontario should establish
a provincial schoool of forestry, which would at the outset
cost mot more than a few thousand dollars annually. Mr.
Bertram’s motion, that the Government be asked to make a
grant for the establishment and support of a provineial school
Was carried- A resolution was passed commending the Do.
minion and Provincial Governments for extending their for-
est reserves.

S’l"A’I‘IvS’l‘llQ;—\L POSITION OF WHEAT.

The aggregate supplies of breadstuffs afloat for Europe, in
stere, in EBurope and Argentina, and in store in the United
States and Canada on March 1, 1901—including a larger num-
ber of points tham in any other compilation—were equal to
163,361,000 bush., against 169,718,000 bush. on Feb. 1, and
170,558,000 bush. on March 1, 1903, The decrease during
February was equal 6,357,000 bush., compared with a decrease
of 3,120,000 bush. in February, 1903. The aggregate sup-
plies in all positions in America, Europe and Argentina on
March 1, 1904, were 7,197,000 bush. less than reported one
year previous, and 36,339,000 bush. less than reported two
Yyears ago.

The aggregate supplies of breadstuffs credited to Europe in
all positions on March 1, 1904, were 10,360,000 bush. more
tham reported on March 1, 1903. Advices from abroad in re-
ference to the wheat crop are a little conflicting, and mot
very satisfactory. Imn the United Kingdom, the outlook is
rather poor. In France, Austria, Roumania, and Bulgaria,
the prospects are fairly good. Tn Russia he indications point
to a moderate crop, and the spring area may be reduced, if farm
emplyes re drawn upon to enlarge the army. In Germany,
the weather s cold andl backward, and the outlook not very
good. In other portions of Europe the outlook is only fair.

-Argentina and Australia arve still shipping wheat freely, and

India is furmishing fair supplies.

THE LATE GEORGE SIMPSON.

The death, at the cl-ise of last week, of Mr. George Simp-
son, manager for Canada, for upwards of twelve years, of the
Royal amdi the Queen Insuramce Oompame»s is deeply regnet-
ted not only in insurance circles but by the business com-
munity generally among whom the deceased was highly. es-
teemed both as an underwriter and a citizen. Mr. Simpson
came to Montreal frcm Aberdeen, where he had for years been
connected wuth the Caledonian, being chosen by the Royal
to succeed Mr. Wim. Tatley in the Canadian office,on the lat-
ter’s Tetirement from active service. The business of the two
associated offices was eminently prosperous also under the
new management, for though a man of unflagging industry

~himself, Mr, Simpson had.the faculty of securing and asso-

cating with -him men of ability and charactetr, and winning
their fealty by the warmth and. geniality of his tempera-
ment..  The funeral on Monday was attended by a large
concourse cf. citizens prominent in:every walk of life, espe~
cially among the underwriting fraternity. The deceased: gen-
tleman was 42 years cf 'age.. His widow has the :sympathy
of the community in her great loss. i

—_——

—A cavalry expert; writing to the London Morning Post,
advises ‘the Government to buy horses in Canada, wheré a

- useful five-year-old, harder, sounder and more capable of

work than an Irish horse, can be bought for £20,
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AMONG. THE PASHIONS,

The accessories and! fripperies ordered by the smart world
for the glorious Easter display are this season more than ever
summery and delightful. A fariry-like airiness distingiushes
many of the lighter wraps, some of them being in the bright-
est of hues, matehed by hats as startlingly gay.

The majority of the hats which will be seen, however, will
be in the lightest materials, the best of the models being of
lace, tulle, net, flower and Panama or chip. Some fetehing
hats of black chip are trimmed only with white plumes, these
going with ravishing afternoon gowns of flowered French mus.
lin or chiffon. For similar use are pure white chip or cream
Panama hats with black plumes.  Some of the more expen-
sive models are all in pale azures and faint pinks.

As to the dressy shoulder wraps that arve absolutely neces-
sary to a dainty toilette, those of the hour are indeed fan-
tasies, and a revelation for the eyes to feast upon. The deep
pointed shawl effect is the predominating shape, though there
is a variety of styles to select, from.

Tiny roses in garlands, sprays and miniature bouquets trim
mamny of the prettiest creations. These, in chiffon, may be
had by the yard, or spray, with foliage and without. The art
of artificial flower making has reached a high degree of perfec-
tion, but an over-use of even the most natural confections of-
ten spoils the handsomest gown.

Accordion-plaiting and laces in profusion continue in great
fayor, particularly for accessories. For the pelerines which are
in such high vogue, accordion-plaiting is used n a variety of
ways. A wrap of this order has a deep pointed lace yoke,
from which falls a wide accordion-plaited frill of taffeta inthe
same shade as the gown with which the wrap is to be worn.
The yoke and bottom of the frill are edged with fringed taf-
feta ruching.

Charming indeed are the scarfs, stoles and fichus this sea-
son. The fichu, both as a frock drapery, and as a separate

shoulder wrap, is exhibited in all degrees of beauty. The-

“1830” modes hawe surged to the front, and with them has
come the fichu, for in no fashion can the desired long shoulder
line be more successfully emphasized than by the use of these
quaint and demure shoulder draperies. The perfect adjust-
ment, of these charming creations is achieved by tucks, folds
and shirrings.

The fichu is generally used as an evening or afterncon extra
scarf, as a supplementary accessory for the trimming of
gowns or as a permanent, trimming. There are many pretty
modles in lace, mousseline, crepe, gauze, and net suitable for
dressy wear. A stylish example is made in pale grey crepe
de’ chene. Deep fringe, knotted heavily at the top, hangs
about the cape and at the ends of the long scarfs, which fall
almost to the bottom of the gowm in front. The distinective
feature of this exquisite accessory is the wide border of chry-
santhemums, embroidered in various shades of grey, above the
fringe.

One of the latest fancies is the lace scarf, made on the same
model as the flat marabou or ostrich feather searf, but com.
pdsed entirely of narrow lace ruffles that. overlap each other
on the net foundation. The rich creamy, tinted lacee is pre-
ferred to pure white for this dainty affair. Worn with a thin,

- fluffy black gowm, this scarf would be charming, though it

would alto appropriately accompany a white or delicately
colored dress. This lace searf may also complete an evening
gown. Parisiennes are seldom seen without a light and grace-
ful wrap. Tt should be worn across the back and hang over
the elbows.

Muffs are no longer designed for the sole purpose of keeping
the hands warm. They are part of beauty’s armor, like Cu-
pid’s bow or the lance of the mediaeval knight.

Fashions of lace, chenille or net tulle, wreathed with flowers
or entirely of blooms, some of the evening muffs of the season
are of indeseribable conquetry, Inthe winter resorts of sum-
mery clime, such kinds are now being carried, as a bouquet or
fan is carried, and picked up or put down as the occasion re-
quires. The muff is usually designed to be carried with a
particular gown or hat, as was one of white tulle, with a clus-
ter of humming birds against its flat front. The gown, which
was for evening use, was likewise of white tulle, with skirt and

. bodice festooned with a narrow velvet in the jewel green of
_ the hirds; a shoulder wrap carried out the same effect and

made the costume complete.

Without a doubt many of the styles, yes, we may say all the
styles, point to a continuation of the quaint and picturesque.
The poke bonnet is back again in all its simplicity and. scoop.
shapes there are, to be sure, some that reecall the old: favorite.
The; first seen of the poke bonmet for a headgear of common
use, was in 1804, and it has been known since then, in its va-
rious guises, under such homely terms as the ‘“coal scuttle,”
“sugar scoop” and “stiff brim.” Among the novelties that are
seen. none are more striking than the wine-colored! tulle or
straw shapes with crowns that are masses of shaded ro~es

The streamers that swathed fashionable necks and fell in
volumnous loops and ends from last summer’s hats were: less
in evidence on “this side” tham in Europe. - There is marked
evidence, though, with the inereased liking for scarfs and
gauzy draperies, that there will be no lack of such effects here
next summer. The hat of white lace or tulle is trimmed with
a long black plume. At the sides are puffs of pale blue tulle,
which cross at the throat scarf fashion, and fall in long, grace-
ful curves. :

While the white hat will be prominent in malines and lace,
we will gradually see it merge into the lingerie hat for the
summer months, and it will then take on many of the charae-
teristics of the “paby hat.”

Numerous delightful little frocks for afternocon and evening
use, which are being carried to the tropics, are made of the
lightest materials,” trimmed most coquettishly with ribbons,
laces and flowers. The most fragile textures are used for
these, tussore silks in delicate colors, lace, chiffon, etc.

Evien when a gown is low-necked, a hat is degigned for it, it
being the fad for women to keep their heads covered in the
big hotel gatherings which distinguish winter resorts.

No elaborate arm covering exists that does mot suggest the
sweet folderols of 40 years ago, just as the long, loose even-
ing eloaks suggest the colonial period. The rav elled ruchings,
too, used on gowns, and especially as headings or borders for
other trimmings, are likewise ancient friends returned, having
been last seen in the seventies.

An extremely picturesqueness of the sleeve is a salient fea-
ture of the dressy bodice and the dainty novelties, offered in

« the Jeading shops, as an accessory, to be added or not, as the

occasion demands, are indeed enhancing. This- adjustable
sleeve is a wide elbow_length bell of narrow lace frills applied
to accordion-plaited chiffon. Such sleeves are the chief chal-
lengers for admiration in a bodice, which is perhaps in need of
a change in design.

An effiective toilette designed for a petite blonde of unusual
beauty is a shoulder wrap, chapeau and parasol to mateh. Com-
bined with chiffon, the finest lace inserting and edge in the
richest eream shade are employed for this beautiful set. The
wrap was made with a row upon row of the accordion-plaited
inserting and lace; the wide stole ends falling neaxrly to the
dress hem, these to be tied in a single knot in front or to be
worn perfectly straight. The delightful and picturesque hat’
was rather large, suggestive of the “poke” shape, and made
also of endless rows of the accordion-plaited lace and a wreath
of the daintiest and tiniest blush roses and forget-me.nots
artistically intertwined in the erown and brim. Wide,soft rib-
bon in the palest shade of blue was brought from the back- of
the hat and gracefully tied under the chin, or to the side in
an exquisite bow and long ends. The parasol was carried out
in a similar effect, with the same delicate blossoms appearing
here and there. In design this particular set is to the last
degree Parisian, and without a doubt invaluable to the ward-
robe when a trip to the fashionable resorts is contemplated,
where a fair number of the elegantes now go for a portlon of
the winter season.

The hat of rough white straw has a wide brim, bent up’
slightly at each side, but fitting at the back quite snug. Fine
black lace Tuffles cover the underbrim, softening the edge.
Small dull green berries and foliage form astriking garniture.

No toilet is complete, either for street wear or dressier occa-
sion, without a shoulder wrap or drapery of some kind. Now
that our furs have been laid aside, we don the more comfort—
able ruff of lighter weight and material.

Ruchings, chiffon, liberty silk or any of the softer fabries,
are used, and as these materials come in every concexvab]'e
shade and quality, their use is limitless.
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ENCOURAGING FIGURES.

The assistant-secretary of the Mutual Reserve Life Insur-
ance Company of New York is out with a March letter to the
managers, assistants and representatives of that enterprising
company, telling of the record figures reached for the one-
sixth of the year just passed, and reminding them of the re-
wards which surely follow assiduity and fearless persever-
ance. Among other claims the following is prominent:

“The year has started off well for the ‘Big Year,” and if the
figures already quoted do not prove it, then I can but call
Yyour attention to the fact that the gaim in January, 1904,
over January, 1903, in provident business was 50 per cent.,
while the gain in provident business in February, 1904, over
February, 1903, was 106 per cent.; further the gain in ordin-
ary busimess in January, 1904, ovier January, 1903, was 156
per cent , while the gain in ordinary business in February,
1904, over February, 1903, was 287 per cent.”

BETTER PROTBCTION FOR LAKE FISH.

The recent conference held at Detroit to procure uniform
regulations governing the fisheries of the great lakes was
moest satisfactory. The meeting was convened by Mr. S. T.
Bastedo, Deputy Commissioner of Fisher.es for Ontario. The
following representatives from the States bordering on the
lakes were in attendance: Messrs. W. E. Mechan, Commis-
sioner for Pennsylvania; J. L. Rogers, President of the Ohio
Commission; F. B. Dickerson, President of the Michigan
Commissicn; Seymour Bower, Superintendent of Hatcheries,
Michigan; Frank N. Clark, Superintendent U. S. Commission,
Northville, Mich.; C. H. Chapman, State Game and Fish
Warden, Sault Ste Marie, Mich.; and Deputiies Fred. E. Fisher,
Charles E. and W. H. Brewester.

The chairman outlined the objeets of the meeting, and the
different matters were taken mp and discussed seriatim, the
chairman having in advance prepared a programme. ¢

The following resolutions were passed: ‘That all fishing
be prohibited in Lake Erie between November 15 and March
15, in Lake Huron betweem October 31 and December 15, in
Lake Superior between Qctober 15 and. November 15;

“That the netting, sale and export of black bass, maski-
nonge and speckled trout be prohibited;

“That a close season be established for black bass from
‘Jamuary 1 to June 15, except in the vieinity of Pelee Island,
where it shall be from May 25 to July 25, for maskinonge be_
tween January 1 and Jume 15, for wall-eyed pike between
January 1 and May 15, dates inclusive; a close season for blue
pickerel was not considered necessary, these fish being very
destructive to the finer qualities’

“That the taking of sturgeon in the great lakes and waters
connecting the same be prohibited for a period of five years
from Jume 1, 1906 ;

“That a s'ze or weight limit be established for the following
fish, under whiech none shall be retained: Bass, 12 inches;
maskinonge, 30 inches; yellow pickerel (dore), 15 inches;
blue pickerel and saugers, 10 inches; yellow perch, 9 inches;
whitefish and lake trout, 2 pounds (dressed), measurements
to be from tip of snout to centre of fork of tail.”

The size of the different fish having been so defined, the
_conference did not consider it necessary to enter into dis
cussion upon the implements of capture, size of meshes, ete.,
but each State and Province was left to take such actien as
it might consider advisable. '

These regulations are to apply to the chain of great lakes
only. = The State Commissioners in -attendance expressed
confidence that they could get their different Legislatures
to enact in accordance with the resolutions passed. The
Chairman, on motion of the Chairman of the Ohio Commis-
sion, received a resolution of thanks for the sucecessful issue of
the conference.

—Ottawa, Clearlng House—Total clzarings for week ending
March 10, 1904, $1,819,654.65; oorrrespondnnv week last year,
$1,825,189.62

. been 650 pounds.

DAIRY PRODUCE.

A private London circular, date 4th imstant, treating of
the dairy produce situation, says: Butter—The weather dur-
ing the past week has been very cold, accompanied mostly
by easterly winds and occasional light showers  of snow.
Krosts more or less severe have prevailed all over the United
Kingdom and mnorth.western Europe. The ~demand for
Australian and New Zealand butter this week has not been
so abnormally active as it was last week, from the simple
fact that the bulk of New Zealand butter on the spot was
disposed of during the active period. Secondary qualities of

both Australian and New Zealand are now finding a muech

improved demand, and “milled” butter has risen from 6s to
8s per c¢wt. in price owing to scarcity. ‘Saltless butter on the
spot is also im better demamd, and arrivals on the incoming
steamers are finding buyers at a premium over salt.
“Choicest” brandls of both kinds of Australian butter remain
at last week’s prices, and “finest” brands shew a rather
higher value. The ss. “Kaikoura,” from New Zealand, is
four days late and her butters will not be available before
next, Thursday, 10th, March. The “India,” from Australia, is
due on the Tth, and after her there are only two regular
weekly steamers to arrive, one on the 14th, and the last on
the 2lst. From that date forward during the next ' four
weeks only 33,600 boxes of Australian will arrive instead of
100,700 boxes during the preceding four weeks. This dropping
out of 67,000 boxes of Australian, equal to 16,750 b_oxevs a
week, must have a stiffening effect on the market. The ar-
rvals of New Zealand butter for the same period will also
shew a deficiency of 53,000 boxes, making a total shortage
of 120,000 boxes, which is equal to 30,000 boxes a week.
The market in Copenhagen is reported firm and the of-
ficial quotation remains unchanged. The recent advance in
prices of Danish in the morth of England and in London has
brought about a check, as wholesale values are now so high
that the retail price must be raised to 1s 3d or 1s 4d to
pay, and at these figures the demand always diminishes.
As Damish is about 20s per cwt. on the market above New
Zealand,”and is intrinsically not even 10s better in quality,
there is ample room for a diminution in value of Danish
without, affecting Colonial. During the past four weeks the
supplics of Colonial butter have twice exceeded Danish,
which is a very unusual circumstance. During the last
twelve weeks the total supply of foreign butter has ex-

_hibited no sign of increase as the following figures shew:

Arrivals for the four weeks ending 2nd Jan., 11,866 tons; four
weeks ending 30th Ja.nA.,'1‘1,4J30; and four weeks ending 27th
Febr., 11,744 tons. The Siberian Butter Gazette publishes a
telegram from Kurgan of 27th February stating that “all
butter wagons with refrigerators are to be altered for the
transport of troops.” The tone among the exporters is very
depressed. Goods traffic will probably cease for a time.”
In another place the Gazette says: “Since the beginning of
the war the Siberian butter exporters have been very Wepress-
ed, as each day less can be taken away, and it seems pro-

_bable that the means of transport may cease altoorether i

Cheese.—Since the opening of the month there has been a
better demand for Canadian and New. Zealand cheese, bu’r at
present prices remain unaltered. The patience of holders of
cheese, however, has been at last exhausted, and they have
diecided that there shall be an advance in values. Tt behoves
buyers, therefore, to take care they are not caught asleep.
Camadian choicest cheese is quoted at 50s to 51s; finest, 48s to
49s; corresponding week, 1903, choicest fetched 65s.

—Mr. A. P. Maecdonald, of Macleod, N.W.T., read a state-
ment in the Legislature at Ottawa on the subjeet of the'dead
meat trade. This urged the importance of establla‘vmv a
Canadian dead meat trade in England and asked the Govern-
ment to conduct an investigation into the subject, .. Mr.
Macdonald pointed. out that the weight of some th:ree -year-
old steers, killed on the Blood reserve, N.W.T., was 843
pounds, whereas if the animals had been sent to Eng]a,nd on
the hoof their dressed weight in Tiverpool would only have
This showed what a loss there must be in
live shipments, very large sums of money being often dm'op—
ped, while at other times only the actual expenses were met.
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THE VARNISH TRADE.,

Varnish manufacturers are confronted with a problem
which it will be necessary to solve within the near future,
if it is the purpose of those engaged in the industry to do
business along legitimate lines in respect to securing proper
anl reasonable returns from their dbusiness anl ¢n the
momey invested. This problem, says the Oil amd Paint Re-
porter, is a mecessary readjustment of their prices and terms
in accordance with: existing conditions as regards materially
advanced costs of finished products, due to steady and con-
tinuous advances in the cost of raw materials and operating
expenses, v

The supply of varnish gums for some years has been gra-
dually diminishing, owing to a searcity of both gum "and
labor. This falling off in receipts, coupled with an increased
consumption has naturally resulted in continual advances in
prices. Turpentine, owing to combination among producers
whereby the output is materially restricted, has advanced
to a very high figure. Rosins, also benzine, used in some
of the cheaper grades of varnishes and dryers, have also ad-
vanced in price. There has been a very considerable in-
crease in the cost of barrels, tin packages, packing cases
and chemicals. Fuel, labor and operating expenses general-
ly are higher than formerly. In fact, without almost any
exception, in every item of expense necessary to produce the
finished produect, advances have occurred, which, in the ag-
gregate, have resulted in an important increase n the cost,
but without any corresponding increase in selling prices.

The volume of business done has been satisfactory, but
unfortunately this cannot be said of results as regards pro-
fits, due to reasons stated. It will therefore be necessary,
in order to keep this industry in a healthy and normal con-
dition, for the manufacturers to so readjust, prices that these
heavy increases in cost may, in a measure at least, be cov-
ered, and a reasonable advance above cost secured. Con-
ditions as regards present and prospective cost of raw ma-
terials and production are such that it will be necessary for
manufacturers to either advance prices to a reasonable and
proper extent, do business without profit, or at a loss, or re-
duce the cost of manufacture. A reduection in the cost would
necessitate a cheapening or lowering of the standard of qual-
ity, a course which it is hoped no manufacturer will consid_
er. In view of the situation, therefore, a readjustment of
prices and terms in accordance with these facts may be an-

ticipated, and for the gemeral good it would seem as if buy-

ers and consumers of varnishes and dryers should be will-

ing to co-operate with the manufacturers in their endeavors

to maintain the present standards of quality, and also se-
cure a reasonable return from their business.

BRITISH IMPORTS SHOW INCREASE.

The Board of Trade returns for the month of February, re-
ports a London cable, shiow that imports inereased $17,749,-
500, and the exports increased $5,597,000. The increase in im-
ports includes foodstuffs to the value of $8,343,180, and cotton
to the amount of $3,429,435. Among the exports the only
notable inercase was cotton fabries, $4,251,585. Imports from
Canada for the month of February were:

Y ab s A N e 5,158 £ 88,279
Sheep and lambm b s R R Sl S Ly 5,086
‘Wheat, ewt . T oir s B e e v e 4T 530010 172,003
Meal and flo\ur (-wrt P Y ansibt 1341600 70,870
- BBICOR S Ot Ao oy - it i D ettt 22 LSO 7,706
Pests] ewt . 5 iialvi RENCIT L TR St 53,084 117,511
5131 TR AN SRR T & 13,406 35,490
150 i o S el K @ gl Sl e e 1 A 2,205 9,728
_Cheese, cwt. § e e e e e S L e A ) 193,219
. Bggs, gt. hundreds e b R R T T 150 75

03Tl 1 e et 3 R RO R 3 S PR 156 600

—London Clearing House—Total clearings or week ending
March 10, 1904, $780,705.

BUSINESS DIFFICULTIES.

—The creditors of Nelson E. Hicks, general merchant, Nor-
wich, Ont., who assigned recently, met on the S8th instant,
and appointed inspectors to assist the assignee. The state-
ment showed a eonsiderable deficit. The assets are $9,759, of
which about $8,400 is in stock and $1,000 in cash. The liabili-
ties are $13,976, of which only $442 are preferred. Reginald
L..ott of Norwich is the largest creditor, with a claim of $5,-
025. R. Hicks, of Centralia, is a creditor for $1,800.

—If a settlement of the claims of its creditors is not effect-
ed within a few days the St. Thomas Car Wheel Company will,
it is stated, probably be wound up. The company was incor-
porated in 1890. One of the creditors, the Deseronto Iron
Co, which has a claim of $4,613, applied to the courts for a
winding-up order. The manager of the Molsons Bank called a
meeting of the creditors at Toronto on Dec. 15. At this meet-
ing the President of the company, Mr. P. H. Griffin, said that
they were unable to meet their liabilities and asked for a
compromise. An adjournment was made to effect a settle_
ment, but nothing was accomplished. The matter will be
taken up shortly.

—C. E. Weldon, a general merchant, at Sault Ste. Marie,
Ont., who has been in business for a number of years, has as-
signed. - A statement of his affairs is being prepared.

METAL PRODUCTION,

. The Geological Survey mines branch has issued the sum-
mary of mineral production of Canada for 1903. The total
output for the year is estimated at $63,226,510, being ai de-
crease of half a million dollars from 1902. The value of the
metallic produects is given as follows: Copper, $5,728,261; gold,
$18,834,490; iron ore (exports), $922,571; pig iron from Cana-

. dian ore, $707,838; lead, $762,660; nickel, $5,002,204; silver, $1,-

700,779; zine, $48,600. Total, $33,707,403.

The total production of pig iron in Canada in 1903, from
Canadian and imported ores, amounted to 297,883 tons, valued
at $3,742,710, of which it is estimated 42,052 tons, valued at
$707,838 should be attributed to Canadian ore, and 255,833
tons, valued at $3,034,877 to the ore imported.

Of the non-metallic products, the principal item is 7,996,634
tons of coal, valued at $15,957,946. The gold output fell off
$2,250,000, as compared with 1902, due to the shrinkage in the
prodiuction of the Yukon placer gold fields, while there is over
$1,000,000 decreacze in the value of the output credited to others
of the metallic class, viz., pig iron, silver, lead and nickel. To
offset this, the copper, iron ore and zine industries exhibit. in-
creases aggregating nearly $1,500,000, leaving a minus amount
of a little over $2,000,000 against the metallic class as a whole,

equivalent to nearly six per cent.

THE JAPANESE SPY SYSTEM.

If you should take a- Japanese, shave off his little mustache,
let his hair grow and braid a false quewe into it and then dress
him in Chinese garments, how many :Americans do you sup-
pose could tell him from the original, simon pure .John China-
man? More pertinent to the matter in hand, how many
Russians do you suppose could findl him out? The experi-
ment has been made, not once or twice, but hundreds and
thousands of times, and the result is known to a certainty—
the white man can’t deteet. the counterfeit. !

That is one of the most important facts in the ecrisis that

- exists in the Far East. It makes it possible for the Japanese
- to know ‘all that the Russians are doing in Manchuria—how

many troops are there, what their condition is, how well they
Are equipped and provisioned, where they are now, and what
are their facilities for rapid concentration. Never, probably,
says a correspondent, has one country on the verge of war
been more thoroughly informed as to the circumstances and
purposes of its potential enemy®than is Japan with regard to
Russia. Her intelligence department is superb and in this
case it is working under a peculiar advantage due to the simi-
larity between the racial characteristies of her people and the
people among whom the Russians are quartered.



636 THE CANADIAN JOURNAL OF COMMERCE.

The efficacy of this spying system has been proved. When
the war between China and Japan, which came on in 1894, was
imminent, it was worked successfully against the Chinese
themselves,who, of course, are very much more capable tham
the Russians of detecitng a Japanese wolf in Chinese sheep’s
clothing. At that time there was a Jaapanese physician prac-
tising his profession in Shanghai who, as has since been dis-

ciosed, was the head of Japan's secret service in the Flowery

Kingdom. To him came daily reports by underground, rail-
road, grapevine telegraaph and all sorts of ways that were as
dark and tricks that weve as vain as those of the heathen
Chinee himself. He had under his direction an organization
that extended to every source of military and political infor-
mation.  Merchants, profiessional men, laborers, household
servants, and Japs made to look like Chinamen were his
agents. That was a good school for J apanese spies. They
learned their lesson well and now they are bettering in the
instruction. The matter of disguise presens no difficulties.
lven the false queue that it requires does not jeopardize its
success, for false queues are as common among Chinamen as
false hair is amoung their paleface sisters. If a Chinaman’s
hair is thinner or shorter tham he considers desirable, he sup-
plements it with a switch, which is sometimes made of hair
and sometimes of silk. The rest is easy for a Jap. Chinese
garments become him as if he were to the manner born. He
must, speak Chinese, of course, and if he speaks it with an ac-
cent, nobody is going to know it but his Chinese neighbor,
and they in the present state of their feelings towards thie in-
vading Russians, are not going to say anything about it.

So it happens that Japanese eyes see and Japanese ears
hear all that Russia. conceals from the rest of the world. The
Russian viceroy may give newspaper correspondents their
walking papers, as he has done before now, but. all his repres-
sion and his censorship will not keep his every move froin
being reported in Tokio as promptly as news can travel.

There are men in this city who have recently returned from
Japan and whose interests require that they shall be well ac-
quainted with the situation there, who believe that the infor-
mation which comes to the Mikado’s government from its
Spies amounts in large part for the apparent willingness of
Japan to mateh her strength against an enemy that seems to
be her superior. Perhaps, they say, Russia is not so well pre-
pared for war in that quarter as she is supposed to be.

THE CHINESE GINSENG MARKET.

Almost incredible stories are told of the Chinese regard
for ginseéng. It is said that for roots that suit a Chinaman’s
fancy he will pay a fabulous price. I, F. Shepherd (U. S.
Consular Reports) says that Chinese imperial ginseng (so-
called because under imperial protection in the parks and
hunting grounds) is kept free from the vulgar herd, and is
worth from $40 to $200 per pound, and as far as can be learned
is taken up by the wealthy classes in Peking and vicinity. The
United States department of agriculture (Bulletin 16) affirms:
“The Korean ginseng seems to be regarded as the next best
quality. Tt is said to have the same qualities as the Chinese:
ginseng, but is much cheaper and therefore much more ex-
tensively used. This quality is marketable at $15 to $35
. per pound. J. J. F. Bandinel, U.S. consul, says: “A root re-
sembling the human form, with head and limbs, is supposed
to be one hundred to two hundred years old, and fetches an
enormous price—from 200 to 300 taels per oumce.” A tael is
about $1.05 in American money, gold. In other words, ac-
cording to Consul Bandinel, such a root is worth ten to twen-
ty times its weight in gold. Chinese in America confirm what
these government, reports say.  They affirm that all Chinese,
no matter how poor, use ginseng, They pulverize the dry root
‘and make tea of it. They consider this tea the best tonic in
the wiorld = When a Chinaman falls sick with almost any
disease, he makes about a pint of ginseng tea, the stronger the
better, and drinks it about one-half gill at a drink every two
or three hours. The tea, together with his firm belief in its
virtue, usuailly cures him. Thie infant is cured by putting the
pulverized root in its food.* The rich use it to flavor their
food not only for thé rich flavor, but for its healthful proper-
ties, claiming it restores: youth. The drunkard, whether from
liquor opium, who wants to sober up rapidly, chews ginseng
root.

RUBBER RESOURCES OF THE SOUDAN.

The rubber industry was formerly one of the prineipal
sources of revenue in certain districts of the Soudan, notalbly
in the Bahr-el-Ghazal, and it was therefore to be amticipated
that the. trade in this product would be revived so soon as the
Internal condition of the country permitted. Colonel Sparkes
who commanded the expedition which successfully occupied
the northern portions of the Bahr-el-Ghazal province during
1900-1901, and collected small samples of rubber, repojrted that
rubber trees were very abundant in many of the districts
visited by him, and that, according to the statement of na-
tives, the trees occur in large mumbers ‘thmughlout the emtire
province. The examination of the two samples of rubber
was conducted by the Scientific and Technical Department, of
the Imperial Institute, and the results obtained showed them
to be of good quality, so far as chemical composition was con-
cerned.  Very favorablé opinions were also expressed by brik-
ers,who stated that, if sent of uniform quality and free from
admixture with vegetable matter, the Tubber would command
a good price in the London market. A firm of Tibber manu-
facturers to whom the samples were submitted expressed a de-
sire to obtain a small shipment, of about 1 ewt. of the Tubber
fior practical trials, and intimated that they would be pre-

pared to pay the market price for the consignment.  The re--

quest was commumicated to the Soudan Government, and in
response a consignment of about 100 Ibs, of the rubber was for-
warded to the Imperial Institute for the purpose indicated.
This rubber was made up-in. two forms, viz., balls and. eylin-
drical rolls. The balls were about, 11, in. in diameter, and
wiere idark reddish-brown externally, but pinkish-~white and
slightly moist within; a small quantity - of extraneous veg-
etable matter was present. Dhe rubber was not sticky, it was
rather hard in the mass, but small pieces exhibited very good
elastieity and tenacity. The rolls were about 4 in. in length
and 1 in. in diameter, and a number of them were attached
together to form a small bundle The rubber made up this
form was very similar in appearance amd chavacter to that
sent in balls  Samples of both balls and rolls were chemical-
ly examined in the Scientific and Technical Department of the
Imperial Institute, so that the composition might be re-
corded:. .

The figures show that the balls and rolls- were practically
identical in composition, and that the rubber was of very fair
quality, although the percentages of resin were higher than
in the small samples which were first forwarded The con-

.signment was then placed in the hands of brokers who had

obtained the valuation on the previous samples, and the rub-
ber was sold by them at 3s 5i4d per lb., the price of Para
rubber being about 4s 4d at the time. The price obtained
must be considered extremely satisfactory, being quite equal
to that quoted for the best varieties of second grade rubber,
and proves that the rubber from Bahr-el-Ghazal, if carefully
collected and prepared, will command. 4 good price in the
London market. This view is confirmed by the fact that
alother recent consignment of rubber from the Soudan which
came through the ordinary channels of trade was sold for 3s
6d per 1b. The Soudan Government has already taken action
to prevent the destruction of the rubber trees through reck-
less mthods of collection, the rubber forests throughout the
Soudan, with the exception of those of Kordofan, having been
placed under official management.

—A deputation interested in the woollen industry waited
upon Hon. Sydney Fisher, at Ottawa, some days ago, and laid
before him the supplementary resolutions passed by the con-
vention.  Mr. (. W. Peterson brought forward the sub-
Ject of the woollen trade. He read a memorandum showing
that shoddy was very largely taking the place of wool in the
manufacture of textile fabrics, and, in consequence, thé'de-
mand for wool had fallen off amd prices were very low. In
British Columbia the price was five cents a pound and in' e
Territories five to ten cemts. A regulation was asked for
which would require the manufacturers and dealers to state
whether textile fabrics were wholly of wool or not, ‘It was
also requested that the sale of substitutes for wool as “all
wool” should be made an indictable offence. = ' T lE

-
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UTILIZATION OF MOLYBDENUM ORES.

The rapidly increasing use of the molybdenum in the manu-
facture of tool steels, armour plate, ete., has necessitated the
discovery of some method by which poor molybdenum ores
may be concentrated to contain at least 50 per cent. of the
metal, since ores less rich than this canmot be profitably smelt-
ed  Molybdenite, the principal source of molybdenum, is
found widely distributed in various localities in New Bruns-
wick, Ontario, Quebec and British Columbia It occurs in
association with quartz and also in granites, gneiss, and peg-
matites, associated with pyrites, mica and other minerals. So
far, the mineral has gemerally been concentrated by hand-
picking.  Several methods have beeen devised for the me-
chanical concentration of the ere, and some recent experi-
ments in this direction made by Mr. J. W. Wells, of the
Kingston School of Mines, appear to have met with success.
The method is simple, and depends upon the fact that molyb-
denite, when passed through rolls, does not become pulver-
ized but separates into flakes whilst the accompanying min-
crals are crushed to powder. As an' illustration of the appli-
cation of the process it may be stated that a sample of ore
containing 50 per cent. of pyrrhotite, 10 per cent. of pyrites,
and 6.5 per cent. of molybdenite in addition to calcite, mica,
quartz, pyroxene, etec., after passing through rolls and being
sicreened through a 0.2 inch sieve, furnished 1.4 per cent. of
flakes consisting prinecipally of mica and molybdenite. After
a second screening through a 0.10 inch mesh, a further 1.54
per cent. of material of similar composition was obtained.
The two concentrates in each case contained about 55 per
cent. of molybdenite and 45 per rent. of mica. To separate
these minerals several methods were tried, such as “jigging”
and the Elsmore oil process,but the best results were obtained
with the Wetherill magnetic separator, which removed prac-
tically all the mica and gave an ore containing 90 to 91 per
cent. of molyhdenite.

GERMAN COMMERCE AND INDUSTRY.

The annual report of the “‘Hamburg Chamber of Commerce
contains a large amount of interesting reading as to the con-
dition of German trade and industry in 1902, The state of
Germany’s commerce during that year shows some improve-
ment compared with the bad years of 1900-1901 although the
result must continue to be characterized as unsatisfactory.
The prosperity in the textile industries has been more marked
than that in iron and allied trades. Agriculture is certainly
in no worse position, and the gemerally satisfactory harvest
has doubtless assisted the slowly returning prosperity.  Ex-
porting, which is Hamburg’s principal industry, is marked by
the non-realization of the hopes entertained of an improve:d
South African trade. The report particularly draws atten.
tion to the danger which threatens Hamburg from the endea-
vors on the part of France and Portugal to retain their colo-
nial trade exclusively for themselves and the disadvantage
which German trade and shipping would suffer thereby. Great
attention is alvo being paid to the endeavors which are being
made to improve the relationship between Britain and her
colonies. Germamy is also suffering from increased Italian
and Spanish eompetition in both home and foreign markets,
-in cotton goods, p’rinxtead flanmels, soft hats, ete. These in-
dustries are being much assisted by the cheapness of labor in
these countries. Hamburg has been able to mantain its im-
portance as the leading market for saltpetre. There is a re-
markable increase in the importation of non-American petro-
leum, i.e., of Russian, Roumanian, and Galician extraction,
which is particularly interesting, seeing how the United States
Trust has been endeavoring to momopolize this trade.  The
_'ta‘rifr‘ war with Haiti has restricted the importation of dye-
~woods, particularly blue dye-woods, which trade has been di-
verted to France. There is a very satisfactory import busi-
ness now, being carried on from the Levant and from Greece.
German. shipping is mo better condition than that of Great

Britain. The writer of the report wishes again to emphati-

cally correct the misstatements in circulation. respecting Ger-
man bounties to shipping. To “tramps” there are no substi-
dies paid whatsoever. The German regular liners which re-
ceive state aid are only paid for services rendered as mail car,

riers, cruisers in case of war, efe. Trade with India has been,
gemerally speaking, of a satisfactory nature. With regard to
the new German customs tariff, the report states: “The cus-
tims tariff which became law at the end of last year, has
given staisfaction to nobody. For the Agrarian party it was
insufficient, and the Trade Protectionist party now declare
itwould have been better if the bill had not. become law, and
that the fresh trade treaties were being negotiated on the
basis of the ordinary tariff. The new customs tariff
is not an end, but only a meams, to negotiate favorable cus-
toms treaties. This year has not brought confirmation of its
usefulness. On the contrary, the step which Germany . took
has caused other countries to increase their tariffs and made
the difficulties of negotiation still more acute.” The Sugar
Convention which came into opération on September 1st, has
rendered necessary an entire readjustment of the world’s
markets. Since Sept. 1 there has been an almost complete,
cessation of the German sugar exports and the quantities
which used to find a market, abroad are now depressing prices
at home.

REINDEER HAIR AS A TEXTILE.

The U. 8. Consul-General at, Frankfort, Germany, draws at-
tention to the woolly hair of the reindeer as being suitable
for the manufacture of a certain class of textile fabrics. From
time immemorial the Laplanders have known how to manu-
facture coarse blankets, from the hair of this animal, which
give excellent protection against moisture and frost. In the
markets and stores of Norway, Sweden, and Russia, garments
and blankets of reindeer “wool” are to be had at lower prices
than other fabrics. In Vienna there is a factory which manu-
factures garments of reindeer wool, especially bathing cos-
tumes, for which latter purpose the wool of the reindeer wiould
seem to be peculiarly adapted. The reason for this is that the
hair has not a hollow inside space throughout. its whole length
but is divided or partitioned off into exceedingly numerous
cells, lke water-tight compartments. These are filled with
condensed air and their walls are so elastic and at the same
time of such strong resistance that they are mot broken up
either during the process of manufacture or by swelling when
wet.  The cells expand in water, and thus it happens that a
man clad completely in garments made of reindeeer wool does
not sink when in water, being buoyed up by means of the air
contained in the hundreds of thousands of hair cells. For
persons unable to swim the possession of such garments will
be of great value, and it is possible that they may also he
utilised in learning how to swim. Recently successful trials
have been made in Paris in this line. In England, too, atten-
tion has been directed to this peculiar property of reindeer
wool, and it is proposed to take up its manufacture and pos-
sibly to improve it.

.

w3

BEARLY EXPERIMENTS WITH TANNIN EXTRACT.

A correspondent of Hide and Leather tells of the beginnings
of tannin extract manufacture in America. He says that
James Miller, a leading sole leather tammer, located near
Montreal, where hemlock bark was then worth $2 per cord,
while selling in Boston for $20' per cord, was one of the first
to attempt to make extract. He produced it first in his tan-
nery, using the liquor from the leaches and evaporating in
open vats with copper steam pipes. His idea was to make
it solid.

In 1864, Miller gave up tanning and moved to Upton, P.Q.,
and built a small extract plant. He made one carload of the
solid product, but mo one would buy it- Tt was too hard to
dissolve and made the leather quite black. He came to New
York and after much trouble was allowed to see’logwood ex-
tract. being made in a vacuum pan. He then got a very small
small pan, only four feet in diameter, of cast iron, and had.it
lined with copper. This he took to Canada, and.while the
product was only three barrels a day, and that only about 25
degrees Twaddle, he took the first carload to Boston and sold
it veadily for 7 cents a pound, and got orders for so much more
that he had to refuse most of them, Being a tanner himself
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he had the advantage of showing how quick the extract would
tan. He wore a pair of shoes, the uppers of which had been
on the calf’s back one week before they were on his feet. Of
course, the color and quality of the leather was decidedly
bad-

That was the best paying plant that cver was built, con-
sidering its capacity. Miller patented the application of the
vacuum pan to his process and successfully defended it in at
at least one important suit.

PATENT REPORT.

The following complete weekly list of patents granted to
Canadians is furnished by Messrs. Fetherstonhaugh & Co:, pa-
tent solicitors, Canada Life Building: Canadian patents—E.
Eastwood, non-refillable bottles; C. Warren, motor equalizers
for self-playing instruments: J. Mann, sleigh runners; H. W.
Hixom, tap jackets; H. W. Hixon, slag spout stops for smelt-
ing furnaces; P. Belle, machines for cementing leather-board
or straw_board; A, G. Ronan, motor vehicle construction; L.
H. Soper, piano actions; A. Taylor, bedstead construction; H.
A. Johnston, freight cars; S. Fader, knob attachments; W. D.
Beath, feed and litter carriers; J. Seymour, gas burners; G.
H. Millen and E. Mousseau and J. Raitt, machines for making
viesssels from fibrous pulp; W. Webster, machines for repairing
quillsubstances; J. R. Booth, pencil holders; H. A. Johnston,
hair supporters. American patents—J. L. Kieffer, stitch-
forming mechanism for shoe-sewing machines; P. H. Page,
window-sash fastener; M. Richard, pulp-sereening machines;
A. C. Rioux, mower-bar; A. G. Ronan, raw liquid fuel mea-
sures for explosive engines; G. M. Aylsworth, radiator; J. A.
Jamieson, storage_bin; J. Morton, railway block system; M.
Powers, vestibule for cars; A. G. Ronan, gas engine; H. H.
Rusden, miner’s candlestick; M. E. Sutherland, rifle-sight; S.
Tillson, clothes Teel.

FIRE LOSSES.

Owen Sound, Ont., March 11 —Serious loss was occasioned
through fire in the Eaton Brewery. Four hundred thou-
sand pounds of malt, ready for shipment, was destroyed, and
six thousand bushels of barley in process of manufacture will
represent almost a total loss. The loss on building and stock
will reach $20,000, and the loss on plant, as nearly as can be
estimated, at present, wlll be about $20,000 more. Christo-
pher Eaton, president of the company, stated that the work
of rebuilding would be undertaken at once. The insurance,
wiich was taken in the Manechester, but which has been
partly re-insured in the Sun, Home, Liverpool & London &
Globe, Norwich Union and British America, amounts to $5,-
000 on the building, $10,000 on machinery and $18,000 on
stock, a total of only $33,000. The buildings comprising the
brewing plant were mot damaged.—Cornwall, Ont., 11.—Fire
in the Brennan Block destroyed the stock of O. Lebranch,
tailor, whose loss will be -about $5,000; insurance, $3,000.
Losg on building covered in Hartford Company.—St. Johm,
N.B., 11.—Maritime Nail Works destroyed. The loss is es-
timated at $75,000 to. $90,000, with insurance of $29,000, in-
cluding $5,500 in the Ottawa, $5,000 in the Guardian, $5,000
in the Equity, $5,000 in the Amnglo-Americam, $3,000 in the
Sun, and $2,000 each in the Phoenix, the Sun, and the Union.
The works belong to a joint stock company, and arve allied
to the Portland Rolling Mills. James Machester is presi-
dent.. The works will be rebuilt.as soon as possible. -

—It is expected that the new Canadian cruiser for the At-
lantic fishery service, which Messrs. Vickers & Maxim are
building at Barrow-in-Furness, will be completed by July
Ist, and that she will be christened the Canada. The vessel
will be built of steel throughout, with brass fittings: she will
have a d~uble Bottom and eleven waierrtughf oofmpartmente
Her total eost will be £39,000.

THE COUNTRY  DOCTOR.

Of all the men I meet on my rounds of the state there is
none for whom I have as great respect as I have for the coun-
try doctor, said the Southdown drummer the other day. The
city physician is often a pretty hard-working man if he has
much of a praetice, but he knows few of the trials that the
country doctor faces the year round. The country doctor is
the modern martyr, and take it all through, he is the best
read and most aggressive citizen of his community. The coun-
try physician whio is well established usually has a practice
that covers a territory of at least 100 square miles. ~There is
bardly a week in year that he does not have patients at
the extreme opposite boundary lines of his territory. I know
one old doctor down the state, who drives an average distance
of 25 miles a day every day in the year. Of course, there are
times when he does not drive an average of five miles a day,
but there are other times when he drives 30 or 40 miles a day.

“The worst side of country practice, these doctors say, is
that the greater part of the sickness comes during the worst
kind of weather. WWhen roads are good and the weather is
fine people are not so apt to.be sick, but when winter comes
on the roads are rough or muddy the country doctor is the
man who has to be out and going. The mud roads of Illinois
have snipped 10 years off the lives of the majority of the doc-
tors.  One physician told me he was the first man of his fam-
ily to become gray, and he laid the blame to exposure The
country doctor is not merely a physicion He is a sort of
family counselor, nurse, spiritual and legal adviser I heard
of a physician down in the southern part of the state who
conducted a sort of vest-pocket bank amd loaned money and
discounted notes for nearly every farmer within range of his
practice.  Yes, sir, I always take my hat off to the country
doctor wherever I meet him.

CENSUS OF JEWS

A London professor who recently made a rough census of the
Jews of the world, concludes that there now nearly 11,000,000
in Kurope and 8,000,000 outside if Europe. The United States
has 1,000,000. In Europe, Russia has 5,500,000; Austria-Hun-
gary, 1,860,000; GeTmaI}y, 568,000; Roumania, 300,000; Great
Br.tain, 200,000; Turkey, 120,000; Holland, 97,000; France,
77,000; Italy, 50,000; Bulgaria, 31,000; Switzerland, 12,000 ;
Greece, 6,000; Servia, 5,000; Denmark, 4,000; Sweeden, 3,500;
Belgium, 3,000; Spain, 2,500; Portugal has only 300 Jewish re-
sidents.

FINANCIAL

Montreal, Thursday noon, 17th March, 1903.

The estimates for next fiscal year amount to over $62,000,600
which sum will be supplemented by from.3 to 4 millions. The
intention to devote a portion of the surplus revenue towards
reducing the public debt is a wise one, though somewhat be-
lated. It is time a limit were placed upomn expendltures which
are nd_t required for the efficiency of the public ssrvice nor for
works needed for the convenience of trade. A good prece-
dent will be set by the above course. The Bank of Nova Sco-
tia is applying for power to increase its stock by $500,000, by
which it will be raised to $‘2"300000 As the, sha'res will,
doubtless, be issued at a premium the 1eserve f'uan Whll be
increased and probably be rms/ed to $3 500,000

I'here seems to be a better feeling coming over the stock
market as the war scare is over, and signs are a.ppe&ring of a
good harvest, with continued activity in trad@ In C:mada
there will s on lefr n u\pendltules ‘n the Grand Trunk Pamﬁc,
which with the infiow of pzo:pul\awtnon' to Nortl:-West, will add
to the vyolume of business. : » :
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The judgment again the Northern Securities Company maide
a considerabe flutter in New York, but it soom quieted down
as the decision had been discounted by many operators. The
next step will be to get round the law by some underground
arrangement that may practically establish the very monopoly
which the Courts have declared illegal.

The City Council seems to be in a taxing mood just now. It
will' soon be an indictable offence for any man to make a living
in this city, unless he pays for the privilege. Money is accu-
mulating in the banks and rates getting less stringent

One of the largest banks is known to have been offering
money through some of its Ontario branches at 4 per cent. of
late.  Birrowers at 5 per cent. were dissatisfied, and the re-
Bonds hield by this
same institution have not been improving

duction came too late to retain them.
in value; indeed,
there is a serious depreciation in some of them

Consols, 86 9-16.
maide at 112 to 1123, ; Montreal Power, 701, ; Twin City, 89 to
90; Momntreal St., 200; Detroit, 631/, to 64.
move upwards.

Pacific is on the up grade, sales are being

There is a general
Paris, exchange on London, 25f. 1414c.; Ber-
lin, 20m. 45pf. Foreign exchange, 60’s, 8 15-16, demand, 9 9-16.

Call money, 41, to 5 per cent., general rates, unchanged.

MONTREAL WHOLESALE MARKETS.

Thursday, March 17, 1904.

BUITTER.—Market quiet; business disappointing.  Export
demand is almost mil, with exception of orders for choice dairy
at 14Y5c to 15¢, but as buyers are looking for 16e, no business
results. . Choice to finest fall ereamery sells at 20c to 20Yc,
and winter makes at le. less. Some small parcels of new milch
are arriving and bring 22c.  Rolls plentiful at 16e to 17ec.

CHEESE.—Market shows little change, Exporters offer 10c¢
for finest, but holders ask 1014c to lle, Only a small business
has béen done during the past few days and the outlook is
not favorable. i

DRESSED POULTRY.—Firm market with good demand.
Turkeys, 15¢ to 16¢ 1b.; chickens, 13¢ to 1314c; fowls, 10c to
1lc; geese, 10c 1b.

DRUGS—English makers of carbolic acid have made two
slight advances recently and cable that a further rise is pro-
bable Heavy adivances have been made in camphor, not only
because of the war, but owing to its greatly inereased use .in
the manufacture of celluloid goods. All jodines have ad-
vanced fully 25 per cent. Jod liver oil is in a very uncertain
position. All depends on the present source of production,

El Padre Needles
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which is so far against a liberal yield. Advices from Norway
to a priominent firm here say that indications are for another
small catch this season. Peppermint is higher in the English
markets,

EGGS.—Receipts show a large increase with prices gradu-
ally wiorking down. Sales to-day were made at 23¢ to 24¢, but
each day is expected to find values receding till spring level
is reached.

FISH —The advancing season and greater probability of a
break up of the weather have affected the trade and it is now
a question of filling orders with small supplies. Some kinds
are entirely sold out. Haiddock is lower in price, while B C.
salmon is deaver. Quotaticns are:—Fresh — Choice round
trout, in 150 pound cases, $7 to $7.50; fancy winter caught
pickerel or d:ve, Te to 7le per lb.; small white fish, round
6%,¢ to Te; frozen round pike, 43¢ to 5¢ per pound. Qualla
salmom, headless and diressed, Te to Ti,e per pcund; B. C.
s‘almvo‘n, 8Y,c¢ to 9¢; Gaspe chilled, 15c¢; halibut, frozen, 814c to

; fresh steak cod, 4Y,c to 5¢; fresh express haddock, 41,c;
l()mw("l(l\ $1.25 per bbl. —Salt—Loch Fyne herrings, $1 pr keg;
No. 1 salt mackerel, in 20 1b. kits, $2; new salt hernn"s, La-
bradior, $5; do. half barrels, $2.75; green cod, No. 2, $5 pér
200 Ibs. ; salt pollock, $4 per bbl. of 200 Ibs.; mew choice red
B.C. salmon, $14 per bbl.; $7.50 per half-barrel; half barrels
salt herrings, $3; pickled lake trout, $5.75; pickled lake white
fish,- $6.—Smoked—Boston haddies, 8c; kippered herrings, $1
per box; smoked herrings, in bundles of five boxes, 16¢ a box.
Prepared—Boneless cod, in bricks, 6¢ per 1b.; bomneless fish, in
bricks, 5¢; boneless fish, loose, in 25-1b. boxes, 41,c; dry
cod, in ewts., $5 per cwi.; skinless cod, in cases, $4.75 per case.
Oysters—Selects are quoted at $1.60 per gallon, and stand- -
ards, at $1.40,

FLOUR AND FEED.—Prices hold steady at last week’s quo-
tations. While active demand for flour, so apparent of late, has
eased off comsiderably, owing to dealers anticipating their
wants during the period of badl roads, there is no reduction in
prices following a decline in wheat, merely because stocks are
very light and camnot. be easily added to beyond the limited
regular receipts. We quote: Ogilvie’s Royal Household, $5.60;

0., Hungarian, $5.40; do., Glenora Patent, $5.10; Manitoba
Patents, $5.30 to $5.40; strong bakers’ $5 to $5.10; winter
wheat, patents, $5.30 to $5.50; straight rollers, $5 to $5.30;
do., bags, $2.35 tiol 2.45; superfine, $4.50 to $4.75; rolled ocats,
$4.90 to $5.15; corn meal, bags, $1.40 to $1.45; bran, in bags,
$20; shorts, in bags, $21 to $22; mouillie, $23 to $24.

GREEN. HIDES.—Prices have advanced, No. 1 beef hides be-
ing worth 9¢, No. 2, 8¢, and No. 3, Te for city take-off; and 8c
to 8%e .. for No....1," 7 cents to 7Y cenis - per
Ib. for No. 2 and 6¢ to 61c per 1b. for No 3. Country
take-off. ~Sheepskins, 75¢ for city amnd 70c for country take-
off (March). TLambs, 10c¢; clips, 10c; calfskins, 13¢ and lle
for-city take-oft; lle and 9c 1b. for courntry 53

GROCERLIES.«— A further wd}vance in sugar took place Mon-

«ay last, bringing standard granulated, barrels, up to $4.15;

bags do., $4.10; Phoenix yellow, $4.05, and lowest grade yel-
lows, $3.55 barrels, and $3.45 in bags. Barbadoes molasses
is now worth 30c in puncheons; with uscal adivance for smaller
quantities, and open price for car lots. The canned goods
market is very firm. Packers hold very light stocks and ex-
press unwillingness to quote for large quantities. - Dried fruit
market unchanged. The war will not, it is stated, by some in
the trade, affect the tea market to any great extent, because,
in the first place, Japan tea has been both scarce and dear for
the past couple cff seasons, this leading to a general introduc-
tion of Ceylon greens, which are really intended to replace th
Japan leaf, and have been succeeding so admirably that even
those who would not look at the Ceylon article at first were
finally foreed to recogmize it and are now its lowdest cham-
pions. Low grade and medium black teas are firmer amd
show fractional advances in London.

HARDWARE.—List prices haye not been subject to recent -
change, The serious mt»ern‘uptlon to traffic, while now raised,
bas, demoralized busmeses and it will take maore than &nother 2
week before normal eonditions are- reached. .
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O1LS, PAINTS, ETC.—Turpentine, after advancing last week
t0 92¢, again reacted and is now worth 90%,c. = Linseed oils
are unchanged at 48c¢ to 50c for boiled and 45¢ to 47¢ for raw.
White lead is unchanged. No quotable changes in chemicals.
Traffic ¢_nditions still interfere somewhat with business which
is quite slow

PROVISIONS.—While the Lenten season interferes.in scme
measure with local demands the general tone of the market is
tor firmmess and the general impression is that prices will show
an advance ere long.  Fresh killed hogs are in:demand and
firm at $3.75 to $7 per 100 lbs., as per weight. We quote:
Heavy Canadian short eut mess pork, $17.50 to $18; Canada
short cut back pork, $17 te $17.50; light Canada short clear
pork, $16 to $16.50; finest kettle lard, in 20-1b. pails, 9%c;
extra pure lard, in 20-lb. pails, 734¢ to 8% c; choice refined
compound lard, 7e¢ to Tlke; ll¢ to 13c¢,-and bacon, 12V,c
tio 13Y5¢

hams,

—Hire in the Canada Cotton Mill at Cornwall, Ont, caused a
loss of $20,000.

—F. Loveless, general store, Cargill, Ont., has assigned. Lia-
bilities are cver $6,000. Toronto firms principally interested.

—dJames Campbell, boot and shoe dealer, Quebec, has assign-
ed. Assets, $6,266; liabilities, $6,851. The principal Mcmnt-
real creditors are J. and T. Bell, $895; Colonial Shoe Co., $317.

—The estimates of expenditure for thie fiscal year 1905 were
laid on the table of the House of Commons, Ottawa, on Wed-
nesday. ‘T'hey authorized a total outlay of $55,017,238 on con-
solidated fund account, and $7,918,100 on capital account, a to-
tal of $62,935,338

—Governor Boyle of St. John’s, Nfid., signed the French
shore modus vivendi bill on the 12th ingtant, and transmitted
to the Legislature a message of thanks from the British Cab-
inet for the prompt and unanimous passage of this bill. The
prospect of completing an Amglo-French treaty covering the
Fremch shore is undérstood to be good.

—~Consul-General Nosse of Japan left for Ottawa some days
ago, on behalf of the Japanese Government to petition the
Dominion Government to disallow the bill passed by the Leg-
islature of British Columbia forbidding Japanese from enter-
img that province. If such a bill were allowed to become law,
said the Consul-General, it would great militate against the

JAMES COLES °

The Redeross Boot Works,
BRISTOL,

arrangements for close commercial relations between Canada
a1d Japan that are now being made. The Dominion Gov- .
ernment for the past three years has been opposed to any
such law, and I have every reason for believing that it will
rot allow the bill to become law at the end of next May.
Such a law just at the present time, when Hon. Mr. Fisher, on
behalf of the Federal Government, is trying to bring about
better relations between this country amd Japan, would be
seized upon by the representatives of the American firms
and used to the disadvantage of Canada. The Japanese do
not know that British Columbia only forms a small portion
of Canada, and thei Americans will claim that as it was Can- -
ada that had allowed such a law, Japanese merchants should
not buy any supplies from Canada. In pressing the Govern-
ment not to allow such diserimimation against Japanese to go
into force, I will point out how the United States authori-
ties have always done everything they could to conciliate the
good will of theJapanese, and how at the present time on the
Northern Pacific and Great Northern Railways, over 3,000
Japanese are employed and are receiving good wages. There
does mot seem to be any good reason why the Japanese should
not be allowed to work in' British Columbia.”

—A deputation from the Orillia, Ont., Town Couneil and
Board of Trade from the Township Councils of Ore and
Orillia, waited upon the Ontario Government recently to urge
that a subsidy be gramted for the whole of the James Bay
Railway, which, it is announced defimitely, is to be a part of
the Canadian Northern system. Messrs. Mackenzie & Mann
are behind both roads. The preliminary survey of the road
from Toronto to Sudbury, a distance of 265 miles, passes
through, the deputation: showed, 33 surveyed townships, of
which twenty were without railroad facilities of any kind.
Mayor MecCosh of Orillia argued that the principle of subsi-
dizing roads in the newer parts of the country only was a
dangerous one if carried too far.  The roads in northern
Ontario mostly run east and west. To subsidize a line south
only as far-as, say, Washago township, would mean that
the business of the newer parts of the province
would go to Montreal and other eastern cities and Ontario
would suffer More lines running morth and south - were
needed. The deputation pointed out that the Dominion sub-
sidy for the line provided that it should run east of Lake
Simcoe.  The line would not parallel the Grand Trunk for
the balance of the distance, as it would pass west of Lake
Couchiching. The deputation was composed of Mayor John
McCosh, Councillors R. J. Sanderson, J. O. Coates, W. Todd
and J. I. Hartt, and ex-Mayor Shepherd, Reeve Harvey, ex-
Reeve Trimble and Treasurer Rose of Orillia; Reeve McLeod
of Ore township; Messrs. A. B. Thompson, D. C. Thompson,
R. O. Smith, E. Long, Angus Carrs and T. Eaton of the Oril.
lia Board of Trade

WESTERN BANK OF CANADA.
Dividend No. 43.
. Notice is hereby given that a Divi-

England.

i

jend of Three and One-half per cent.
has been declared upon the Paid-up
(Capital stock of the Bank, being at
the rate of Seven per cent. per annum,
and that the same will be due and pay-
able on and after Friday, April 1, 1904,
at the offices of the Bank. The Trans
fer Books will be closed from the 15th
to the 31st of March.

Notice is also given that the Twenty-
Second Annual Meeting of the Share-
holders of the Bank will be held on
Wednesday, the 13th day of April next,
at the Head Office of the Bank, Osha-
wa, Ont., at the hour of two o’clock,

‘ p.m., for the election of Directors and

Manufacturer of Best Classes Heavy'and Medium Hobnail and .Sprigged Goods,

Mens’, Womeng, Boys’ and Girls’.

Manufacturer of Reliable-Stitched, Machme-Sewn, Standard-Screwed and Rivet

Work in Ladieg’, Genr-emens, Girls’ and Boys’.

Tusiot on having Acory Braied Dooss whish for Btyle and Workmanship onngot be beaten

such other business as may legally
¢cvin before the Board.
By order of the Board, 3
T. H. McMILLAN,
Oshawa, Feb. 27, 1904,
Cashjer.
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CaBLE CopE: A.B.C., 5th Eprriox.

TELEPHONE : 590, KETTERING,

TELEGRAPHIC ADDRESS: “ CATTELL BROS.,” KETTERING.

UP-TO-DATE.

CATTELL BROTHERS.,,

Avenue Works,
KETTERING, ENGLAND.

Export Manufacturers of Gents BOOTS & SHOES, in Box Calf,

Black and Tan Glace, Tan Willow,

Brown Calf, &c., in Goodyear

Welted, Fair Stitched, Standard Screwed and M.S. work,

Gompermion DEerieD,

Best Value for Wholesale Buyers in the Trade.
F.0.B. at any English Port.

THE CANADIAN PACIFIC RAIL-
WAY COMPANY.

Dividends for the half-year ended 3lst
December, 1903, have been declared as fol-
lows:—

On the Preference Stock two per cent.
On the Common Stock three per cent.
Warrants for the Common "Stock dividend
will be mailed on or about 2nd April, to
Shareholders of record at the closing of the
books in Montreal, New York and London
respectively.

The Preference Stock dividend will be paid
on Saturday, 2nd April, to Shareholders of
record at the closing of the books at the
Company’s London Office, No. 1 Queen Vie-
toria Street, London, E.C. The Common
Stock Transfer Books will close in Mont-
real, New York and London at three p.m.
on Tuesday, 1st March. The Preference
Stocks books will also close at three p.m.
on Tuesday, 1st March.

All books will be reopened on Tuesday,
5th April.

By order of the Board,
6.. CHAS. DRINKWATER,

Montreal, 8th February, 1904.

PATENT REPORT.

The following complete weekly kst of
patents granted to Canadians is fur.
nished by Messrs. Fetherstonhaugh &

Secretary.

Co., patent solicitors, Canada Life
Building: Canadian patents:— G. W.
Walker, G. Ward, and R. Chinnell, co-
rundum or other abrasive wheels; L.
Melnnes, detachable cross-cut saw han-
dles; E. B. Jarvis, moulding boxes for
forming conerete blocks; C. B. Wain-
wright, center boards; D. J. Archer,
hot air furnaces; J. W. Harris, appar-
eills a filtres I'eau sous pression; J. W.
Martel, acetyene generators; M.
Galvin and G. Black, hose clamps; W.
Davis, show -cases or counters; J. E.
Wright, tea kettles; W. H. Chennery,
locking mechanism for faucets; G. M.
Absolom, threshing machine; L. Picard,
and G. Bureau, automatic pumps; L. M.
Jones, H. R. Verity and A. Johnhston,
cultivator and seeder; J. Maxwell and
D. Maxwell, hay loaders; G. Shaw, feed
troughs; G. Beatty, hay carriers; J. H.
Vivian, self-closing doors; N. P. H.
Galloway, furnace draught Tregulating
devices; J. D. Belcher, corset clamps;
E. Holmes, lamp chimney holders; J, D.

gas

Landers, train signals. American pa-
tents: T. J. Baillie and W. Anderson,

cattle guard; J A. Bean threshing ma-
chine; A. J. Cross, upholstering for

baskets and the like; J. MecIntosh, car-
riage pole; D. J. McLean, package fas-

tener; C. L. Mott, puzzle; D. S. Sin-
clair, shaft coupling; W Wilson, and T.
W. Baker, packing case or crate; W.
Wilson and T. W. Baker, tray for
holding eggs or fruit.

The following patents have recently
been made subject to the Compulsory
Leense Clause through the agency of
Messrs. Marion & Marion, patent attor-
neys, Montreal, Canada, and Washing-
ton, D.C.: William Brandon, Kinsmore,
Man., band cutters or feeders for grain
separators or threshing machine; P. J.
M. Waslyng, Savanne, Ont., lifting and
track aligning jack; Frank Alex. Breeze,
Forest Mills, Ont., spinning frame; Jas.
D. Somers, Wallaceburg, Ont., perambu-
lator; Frank A. Breeze, TForest Mills,
Ont., spinning head; Thomas S, Rath,
Tweed, Ont., harvesting machine; Dona
Boisvert, Providence, R.I., self-propelling
boat; Dona Boisvert, Providence, Rody
electric semaphore.

—Sir Wm. Van Horne and other rail-
way and financial magnets had a con-
ference with U. S. Secretary of War
Taft recently regarding the possibilities
of steam and electric railway wdevelop-
ments in the Philippines.

The Brook (Danutacturing Co.

.é.

Clarke Road,
Northampton, =~ Eng

For the Canadian market,
prdcr¢‘ e under the New Tariff.

«-MANUFACTURERS OF—

- Ladies’ Gowns,

and Skirts.

33% p-.c.
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Canadians!!

Buy in the Engllsh Market

Sellers’
Russian
Cream

For Brown Leather Goods,

Gives a brilllant polish and
imparts the odour of Russia
Leather.

Does not separate.

In metal screw capped glass
jars, etc,

Sellers’
Box=Calif
Cream

Buperior to any preparation
yet introduced for Box Cal{
Glacé Kid and all fine grain
Leather Boots and Shoes,

John

BELLFIS

Sellers & Co.,

Sellers’
GCream
Blacking

Supercedes Paste and Li,
quid Blacking,

Boot Cream and Blacking
for Box-Calf, Glacé Kid, and
all kinds of Black Leather
Boots and Shoes, etc,

Will not rot thestitches, bat
softens, preserves and water-
proofs the leather,

In air-tight lever Iid tins,
specially panked for Export.

These goods are superior to
those made in America, and
under the New Canadian
Tariff 3314 per cent. cheaper.

Full Export Price List and
samples 1f desired on appli-
cation.

Tothe Inventors and
Sole Makers.

Manufacturing

11 Clerkenwell Green, LONDON, England.

THE RADIUM INDUSTRY.

=
Notwithstanding the difficulty
of ore being

in its

© production (many tons

THE MOLSONS BANK.
§7th DIVIDEND,

The Shareholders of The Molsons
Bank are hereby notified that a Divi-
dend of FOUR AND ONE-HALF PER
CENT upon the capital stock has been
declared for the current half-year, and
that the same will be payable at the of-
fice of the bank, in Montreal, and at the
Branches, on and after the SECOND
DAY OF APRIL NEXT.

The transfer books will be closed from
the 17th to 31st March, both days inclu-
sive.

By order of the Board,
JAMES ELLIOT,

General Manager.

Montreal, 26th February, 1904,

required to produce 1 gram) a radium
the United States
already developed

industry has, says
consul at Frankfort,
in Germany and- France, and although 1
gram is sold' at about £400, the manu-

facturers are said to have orders for

THE DOMINION BANK.

Notice is hereby given that a dividend
of 21-2 per cent. upon the Capital Stock
of this Institution has been declared for
the current quarter—being at the rate
of 10 per cent. per annum, and that the
same will be payable at the Banking
House in this City on and after Satur-
day the second day of April next.

The Transfer -Books will be closed
from the 21st to the 3lst March next,
both days inclusive.

By order of the Board.
T. G. BROUGH,

General Manager.

Toronto, 23rd February, 1904.

sevieral hundried grams. The demanid
for medical purposes exceeds the sup-
ply:  Radium possesses all the impor-
tant qualities of the Rontgen rays in
addition to the invalauble property of
being ready for use at any time, and
furnishing its rays without the employ.
ment of apparatus. It has been de-
monstrated that a small glass tube, not
larger thas a goose quill, containing a
little more than a thousandth part of a
grain, is as effective as an expensive
complicated electric apparatus for the
treatment of cancer —surpassing the
best effects of the Rontgen rays. The
ease with which radium can be admin-
istered locally, as for instance in the.
nose or throat, is an invaluable advan-
tage.  The fact that radium exerts a
very peculiar influence upon light-emit-
ting bodies has given rise to the hope
that it may eventually play an impor-
tant role in the industry of light. A
minute quanatity of radium is sufficient
to produce a strong light from a layer
of zine pyrites, and this light produces
no heat, so that loss of energy is
avoided-

Telegraphic Address :

BeETTY BROTHERS & GoO.,

Victoria Street, BRISTOL, Eng.

28 & 380

“INDUSTRIA, BRISTOL.”

FELTS ARAND CEHPS.

LETTER ORDERS IMMEDIATE ATTENTION.
easv-ﬁttmg Silk Hat. Pliable

Sole Manufacturers extra light,
Price Lists upon application,

Consol,

THE IMPERIAL
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The Anglo-Indian
Legging.

The W. W. egglng.

High-Class Leggings,

in all Patternsand from

all Classes of Material.

- Pig-Skin, Tan & Antelope,
Calf, Tan Brick, Smooth
and Grained Hide.

The Colonial Legging—Front View

| eggings!!

The Express
Legging.

The Colonial Legging—Back View.

L. Watkin & Sons, WtLneorout,

AGENTS WANTED.

DECREASE IN ORE OUTPUT.

The reported determination of the
ore producers to cut lake ore output
from 24,300,000 tons last year and 27,-
000,000 tons in 1902 to 12,000,000 tons
this year, is viewed in two ways, says
the Wall Street Journal.

One or two important interests say
that curtailment of ore output is a
distinet disadvantage to the United
States Steel Corporation, as it checks
arbitrarily the rapid turning into money
of its estimated 900,000,000 tons of

ore,

On the other hand, it is argwed that
be worth

years or ten

cre left in the mines will
more three years, five
Years hence, then if made into iron and
sold now at a price not much above
cost of production, ' :

At the rate of consumption for the
about 31,
000,000 tons of ore a year, and as con-

last two years it requires
sumption has been shown to be in-
creasing faster than discoveries of new
ore bodies, it is easy to see that a
few years hence the volue of ore must
be greater than now.

~

As the Steel Corporaton produced 5
per cent. of ‘the total lake output in
1902 and 55 per cent. in 1903, it is
clear that«such a radical reduction of
total output as is wunderstood to be
agreed upon, while it may not change
its percentage of the total volume, will
necessarily greatly reduce its actual
ore tonnage.

The direct effect of this will be, first
to reduce the volume of gross business,
and second to cut the corporation’s
profits from mining, transporting and
turning into iron its vast stores of
iron ore,

THE TWINE MARKET.

Binder twine pursues the even tenor
of its way, and appears to become more
ivactive with each su.c'ceeiijing wielek.
Manufacturers swho have sought busi.
ness during the last six weeks report
that merchants are very apathetic, and
that fiew contraects, comparatively, are
being entered imto, even wliere a guar-
anteed price of a re«a:swo:mablé low figure
is offered to the prospective buyer. Car-
ried-over stocks and the uncertain out.
look for winter wheat crop are contri-
buting causes to this stuation, although
the policy of the International Harves-
ter Company last year in maintaining
a level price from the annmouncement of
its schedule to the end of the season
makes  many merchants * indifferent
about handling twine, and results in a
postponement of placing orders because
little or no advantage can they figure
oct is to-be derived from buying early



()‘44:

THE CANADIAN ]OURNAL 'OF COMMERCE.

Benry Marshall,

)

St. George’s Street,

INORTHAMPTON,  Englase

—MANUFACTURER OF —

Gentlemen’s and
Ladies’ Fine

Grade
Footwear

EXCELLENCE OF PRODUCTION THE FIRST CONSIDERATION.

Tan and Black Glace, Kids, Willow Calf.

g&@ Nore.—These Goods are made in England under the New Canadlan Turiff.

in the season. If last year’s policy of
that factor is to prevail, only in years
when a large grain crop. is promised,
enabling merchantd™ to ignore prices
based on the harvester company’s quo-
tations, will jobbers and large dealers
feel warranted in buying early. The
International Harvester Company and
other large manufacturers still withhold
quotations, while the quotations made
by a few manufacturers are about 9%
and 10 cents f.o.b. factory. Both East-
ern and Western manufacturers have
quoted these figures, and some of the
latter have made the prices named for
sisal and standard f.o.b, Chicago and
other trade centres in the Middle West.

EFFECT OF TOTAL ABSTINENCE
ON LONGEVITY.

The current number of the British In-
stitute journal contains leading
article an analysis by the actuary, Mr.
Moore of the experience of the United
Kingdom Temperance & General Provi-
dent Tnstitution. It is the first attempt
of a temperance life company to furnish
a detailed analysis of its experience to
the Institute bearing on the oft-repeat-
ed assertions as to the effect of total
abstinence on the duration of life. This
fact makes the analysis of Mr. Moore

as its

of peculiar interest. His figures show
what few will dispute, that the total
abstainers of a life company exhibit a
decidedly lower rate of mortality than
the non-abstainers.

Several features give a peculiar value
to this investigation. No difference is
made between the classes in the premi-

ums charged. The experience covers
more than sixty years. The average

policies have been about the same in
amount. Tike care has been exercised
in the admission of both classes. The
only difference has been that bonuses
have been allowed to the mon-abstain-
ers for any advantage in their vitality.
Thus, as nearly as possible, the condi-
tions favor observations on similar so.
cial classes. Among the mon-abstain-
ers over four hundred  thousand years
of life were observed with nearly mine
thousand deaths, and the resulting mor-
tality agreed closely with the Om table.
Among the abstainers nearly four hun-
dred thousand lives were observed, with
over five thousand deaths. Below twen-
ty-five there was little difference be.
tween the groups. Beyond that age
the advantage of the abstainers steadily
increases up to age forty-five, where it
is less than 50 per cent. of the Om ta-
ble. Thereafter the advantage again
steadily diminishes, being about 70 per
cent. at the age of fifty-five to fifty-
nine, and to 85 per cent. at ages seventy

to seventy-four.” Beyond this age the
deaths are markedly in excess until the
age of seventy_nine.

That these figures are strongly con-
firmatory of the popular views regard-
ing the superiority of the life of the in-
sured abstainer is beyond dispute. How
far they indicate the injurious effects
of alecohol is another question. Those
effects are regarded as cumulative,
There is no apparent reason why they
should diminish after middle age has
been reached. The observations on fe-
male lives exhibit a nearly similar law,
but less pronounced.  Aleohol is evi-
dently associated in some way with this
difference in mortality. For insurance
purposes these statistics are among the
strongest evidence yet furnished that
longevity and total abstinence go to-
gether, and that this class are decidedly
superior risks.

But we wish this analysis could have
been carried one step further. We
should like to know the occupations re.
presented by the two classes. The cler-
gyman is apt to be an abstainer. So,
often, is the man leading a quiet, studi-
ous life. The ordinary tradesman and
the mechanie, on the contrary, is not.
The rollicking pleasure seeker is apt to
be a drinker. Thie rigid moralist is apt
to be found on the other side. The
difference in the lives of ‘these two
classes, wholly apart from the liquor

e e .- &0

- Durston & Burbldge
Make Children's
School Boots and Shoes.

All' Solid LEATHER

SPECIALLY BUILT FOR
CANADIAN WEAR

LEICESTER, ENG,
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THE HIGHEST GRADE BOOT & SHOE
UPPERS

HEspecially Suitable for the
Canadian Custom Shoe Trade.

ESTB":',
1820.

on Request.

TR s

E. ANDREWS &Co.
“
178 Whitechapel Road & East Mount St., LONDON, Exe

We supply everything used in
Fine Shoemaking.

“Gomplete Price List Malled Free

B Special terms for Canadians,under the New Preferential Tariff &3

habit, - would show

itself im their
longevity. = We have little doubt that
a part of this divergence is directly

¢hargeable to the .baneful influence of
aleoholic stimulants . on constitutions
where it acts as; a poison. But we
strongly suspect that no small part is
due’ to: individual : differences and differ-
ent habits is an accompaniment. = The
old question of moderate indulgence still
awaits a decisive demonstration.

SEEING BY WIRE, EDISON’S LATEST

Will the world go around some day
before our eyes, wherever we may be?
Will events a long way off be brought
within our sight as they oecur?

Time and space are disappearing
fast. There is still alive the widow of
the messenger who hurried to Rome
to find Sir Robert Peel when he came
home to form his first ministry, and
Sir Robert travelled by the same means

and at the same spéed as the Emperor
Hadrian travelled from Rome in the
days when Rome wruled the world. Men
still live who rode in - the first trains,
spoke over the first telephones, and sent
off the first telegrams. The very men
who gave us telegraphs and telephones
are inventing for us still.

And one of them, the man to whom
the world can never pay its debts; is
on the eve, we are.-told, of announcing
an achievement with which nothing in
the world can compare. Mr. Edison,
who turned night into day with his elec-
tric light. who made a little box speak
so that friend may talk to friend across
the earth,and the message spoken to-day
may be heard after ages of time, is said
to hope soon to invent a telephone which
will carry not only sound, but sight—
or which will bring, perhaps we should
say. not only the human wvoice along
the wire, but the image of him who ut-
ters it as well.

It is one of the great dreams, and,
if the brief telegram which came from

New York last week is true, most of
us will live to see it realized. More
than once we have been told that the
great secret of picking up the waves
of light has been discovered, and “see-
ing by wire” has been declared to be
an accomplished fact. And the pic-
ture of an event {wo miles away has
been actually seen, we know, at the
other end of a wire. But it is the
genius of Mr. Edison to change theory
into fact, to bring wonderful - things
out, of the clouds down to our commion
earth, and the announcement which has
just been made means that at last the
secret of the laboratory is to be the
possession of us all.

Nothing has yet been made known
as to Mr. Edison’s method of making
the telephone an- instrument for re-
flecting an image as well as for con-
veying a sound; but it is interesting to
remember how this result has already
been attained by an inventor of whose
invention we have yet heard very
little. :

!
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Jan Szezpanik, before he carved his
way to a fame which may yet grow
into immortality, was a village school-
master in Poland, the land which gave
him birth. He had been to school him-
self, we are told. at Cacow; had
read translations of Shakespeare and
the books of Dr. Smiles had tired of
the school ecurriculum, and studied op-
tics and electricity; and at twenty
was earning £20 a year by teaching
fifty boys at the Polish village of
Korzyna.

But today, at thirty-two. he is doing
other work. ‘Jan Szeczepanik—pronounec-
ed Shtepanik—needs no introduction to

the world as an inventor. His famous
weaving machine will produce a web in
as many hours as it would take years
by the old way. Two or three years
ago, in the presence of Francis Joseph,
the young inventor established his claim
to have invented a machine as wonder-
ful as any of the wondertul machines of
our time. At the Technical Art Mu-
seum in Vienna he presented to the Em-
peror of Austria the first tapestry pro-
duced by his mew process. a marvellous
allegorical representation of homage to
the Emperor, containing 200,000,000
crossings of silk threads! More than
200 square yards of cards would have
been nesessary to the production of this

by the old methods, and the work would
have taken perhaps four years. By the
new photographic method the web was
begun and completed in five hours!
Szezepanik did not leap at once into
The royal recogmition came af-
which

fame.
ter the long hopeless struggle,
have been the lot of inventors and
discoverers in all time. For two
months he walked the streets of Vien-
na waiting in vain for the patronage
of a Minister to whom he had shown
his invention, and at length, his hope
of Government help being dashed to
the ground, Szczepanik found a capi-
talist who listened to him and believed

him. Herr Ludwig Kleinberg, man of

Walker
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money and affairs, provided funds for a
small factory in which the inventor
worked for two -years and a half. Mis-
fortune dogged the steps of both. Eight
times the weaving machine was set up,
and eight times it failed to do its work.
The capitalist was threatened with ruin,
but the enterprise saved at the
last @ German architect,
Franz Harbrich, who joined the con-
cern and brought more funds. Once
more the machine was made, the magi-
cal web was woven, and Szezepanik was
free to devote himself to the idea still
nearer to his heart—the idea of the
“distance-seer” which was to annihilate
space and bring distant scenes to unfold
themselves before his sight.

was
hour by

How this was done would take too
long, and need tolo technical language,
to tell here. TLet it suffice to say
that by a wonderful arrangement of
lenses ande disks the waves of light
are transfomed into electricity at one
end of a wire, carried over the wire like
a ftelephone message,and converted back
into rays of light at the other end.

The things we with

see our eyes,
as the veriest schoolboy knows, are
not what they appear to be. When we
see St. Paul’s Cathedral, we see a

million, ;or many -nillions, of rays of
light given out by a million. or many

millions of points on the surface of
St. Paul’s, -and. the eye, receiving
these millions  of rays of light, forms
them for the brain into a perfect
picture. So. standing at one end of

& wire, Jan Szczepanik sees, not a
man or-a house at the other end. but
the image of a man or a house form-~
ed on the retina of his eye by the
waves if light given off by the man
or the house, picked up by his selen-
fum disk, conveyed as electricity over
the wire, and received and made visible
in a photographic plate.

Seven years have passed since—for
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the first time, we need mot doubt, in
the history of the world—a man with
only human eyes stood in a room and
saw, reflected in the room, on image
of something two miles away. It
was the first experiment with the telec-
troscope, and it established the possi-
bility of the inventor’s theory. A
lens having been focussed so that the
image of a church fell upon it, the
plate was exposed, at a given signal,
and in- Herr Kleinberg’s house, about
twio miles distant, Herr* Kleinberg, Jan
Smczepanik, and Herr Schmidt, an elec-
trical engineer, plainly saw the picture
—faint and blurred, but recognizable—
of the church.

Seven years is as a moment in the
work of evolution which is changing the
face of this wonderful world, and to-
day men are still content in London if
the telephone brings them sound and
not sight. Too often it is deaf and
dumb as well as blind. But Jan Szcze-
panik has. not been working alone to
realize this great dream. A German
inventor, Maximilian Plessher, is a pio-
neer, in the same field, and we were
told last year that the French Govern-
ment was mnegotiating for the rights of
the “spectograph,” amnother kind of
sight telehone invented in Paris.

It makes all - the difference in the
world, however, that Mr. Edison now

promises that we shall see by wire. He
speaks our language and thinks our
thoughts, and he belongs, wizard as he
iz, to our own real world, It may yet
be that we shall sit by our firesides and
see our kin across the sea, that we shall
be “switched on” from our drawing
room to be present at some great bat-
tlefield and that the streets of all the
world’s capitals will be familiar to those
who never leave the streets of our own
London.  Some maker of dictionaries
in that day will cross out ‘“space” and
“distance” and “invisible” as words
without a meaning, and the brotherhood
of man will have come, not through re-
ligion, but through science.
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Those who have never worn the
Wood - Milne Revolving Heel
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Our Goods are noted ior good ‘Honest Wear, so give satis-
faction to the Public.
SAMPLES SUBMITTED WITH PLERSURE.

FACTORY :

Globe Works, Bath Road, Kettering, Eng.

S. MARKIE & SON,

WHOLESALE MANUFACTURERS

LADIES'~ Finest High Grade and Nedium Class FUUTW[AH’

70 WELL STREET HACKNEY - LONDON, ENG.

Special Terms to Canadians under-New Tarift.

SHIPPERS AND MERCHANTS

JUSEPHBHAMBERLMN ..Incandescent Miantles.

FOR EXPORT AT

Knows most of the requirements
CHEAPEST RATES

of Canada and England BUT

dOEb he know Of Ine ande cenl Vfanlle “Prima”
Qliadity. ... de, -‘...l.;‘.‘..22/6pe rgross
Sample D zen.».. St .2/3

KITLENE LIGHTNING FRENOH POLISH

It saves TIME and MONEY
andanAMATEUR canUSElT

K'TLENE LEATHER CEMENT
KlTLENE LIGHTNING FU:S&IKIT\E':FOR

IncandescemMantle Bnghl
Perfect in Light, Perfect m
Shape, Manurac!ur d vf Best \
Quality Yarn cv oe s st 2740 PEFRTOLS,
\nnple D zen . . ... 2/6.1
& 45 v b SR
{ Al kinds of Incandesce It Flttlng&
R keépt in stock
U *
o\ N .
%8 BRICHT. LICHT! CQ,,
PR 161 Stoke Newington Rd
LONDON, N.. ENGLAND,

KITLENE SYNDIGATE, L., 1464 Quaon Victora™st, Losdws Eag.
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ROSSIN HOUSE, TORONTO, Osnads, -
«. Nolson, Proprietor, :

-l propristor has found necessary owing to
4’ increased patronage ot this popular Hotal to
increase its capacity by an addition of 75 rooms,
slegantly furnished en suite with baths, now ready
for occupation, The latest exposed sanitary plumb-
ing has been adopted throughout. THR ROBSIN ls
@dmittedly the largest, best appointsd and most
ibarally managed hotel in the Provincs, having
accommodation for 660 guests.

A. NELSON, Proprietor.

THE RUSSELL,

OTTAWA.

THE PALACE HOTEL OF onun'q

This magnificens new Hotel, fitted up in toe most
modern style, is now re-opened. The Russell con-
tains accommodation for over Four Huridred
Guests, with passenger and baggsge elevators
and commands a splendid view of the City, Parlia-

mentary grounds, river and canal, Visitoza to the |

spital having business with the wovernment find I

most convenient to stop at the Russell, where they

can always meet the leading public men. The en:

tire Hotel is supplied with escapes; and in case:ot

fre there would not be any confusion or danger.
very attention pald to Guests,

T. X. ST. JAGOQUES, Proor.

Norh American Life

(Solid as the Continent)

A most desirable’ Company
for the Insured, also for
Agent.

Vacancies for a few good
men to act as representa-
tives.

Address T, 6, McGONKEY

Superintendent of Agencies

Wome Office, Toronto, Ont.

IN VESTMENTS.
St o ol | E— ‘:,
Opportumtles for safe mvestments u:i
Canada, at 4 to 5§ per ‘cent. ‘Corres
pondence mvxted X

Addteu INIEREST
P.O, Box 576, #.

‘Montreal, Cauadn]

| OIL:S.
The IMPERIAL OIL COMPANY, Ld.

—REVReNEY AND MANUFACTUKERS OF—

CANADIAN PETROLEUM’ PRODUCTS,

Under New Patent Process

Refined Olis, Benzlno, lapthas and Gasolenes, Lubricating otls Croases
Paraffine Wax Candies, Fuel Olis, &c.

Befineries: IABKIA .nd PETEOLLA.. Ont.

ot

4 Br.nohon

MONTREAL, P.Q. 8T.JOHN, N.B. EAL_II'AX. N.8.
VANCOUVER, B.C.

T

~-SBLLING AGENTS FOR PROVINCE OF ONTARIO—

The QUEEN CITY OIL COMPANY, Limited,

Head Oﬂloo: TORONTO, Ont. '

WINNIPEG,"Man,

P

Bnnohu OTTAWA, HAMILTON, LONDON, KINGBTON. and other Statious in
g STl i . PrOVINOS ot Ontario

# A.B.C.” CopE USED

“CRANES‘ BEDFORD,”

TELEGRAMS :

Up to date
CRANES

IN STOCK OR
PROGRESS.

CRANE
BUILDERS,

Bedford Engineering Co,,
BEDFORD., ENG.

Telegrams : “NUTT, FINEDON.”

ARTHUR NUTT,

Wholesale and Export Boot and Shoe
Manufacturer and Army Contractor,

Finedon, Northamptonshire, - - England

Men's and Boys’ Boots and Shoes in all qualities
at Moderate Prices. '

, ALL KINDE OX
Imitation Army Work a Specialty.
Manufacturer of Sandals for Export,

Ot will appeer next week.  SATISFACTION GUARAN [EED,
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The Federal Life

HEAD OFFICE - HAMILTON, CANADA
Capital and Assets - - - =
Surplus to Policyholders - = =
Paid Policyholders in 1903 - = 2

MOST DESIRABLE POLICY CONRTACTS.
Davip DExTER,
President and Managing Director.
J. K, McCUTCHEON, =%
Suop't. of Agenclee,

H. RUSSELL }orHam, Provineial Msnager.

Do not place” your insurance
poliy unti ;. have learned
all abuutééhe;Guaranteedﬁl n J
vestment.” I’ 1a n * offered by

The Manufasturers Lifs Insurance. Company

HEAD OFFICE - TORONTO{

Cable Address: ‘‘ GALVANIZER, BrisTOL."”

S. M. WILMOT/& GO.,

BRISTOL,  Eng.
i,

Munufacturers, Inventors and Designers of

Galvanizedﬂ Steel Troughs

Cattle, Horses/“,""‘"Sheep,'l‘_“l?_'i'gs, etc.
GRLMANIZED

Corrugated Cisterns, Corn Bins,
Wheel Barrows. Mangers, Racks,
«etc.

HENRY SQUIRE & SONS.
"\'pEw IKVENTION, Near Wolverhampton ENG.

Brass Founders &
Lock Manufacturers.

Locks in all qualities for Cabinet Makers,
“ash Fastevers, Locks & Brassfoundry for
Builders' Ironmonger. ALL KINDS OF
KEYS MADE on the PREMISES.

S

DAL =g
(Re‘h\ue.l Trade Maek.

N ate

AL s
{¥ivery description of Glass Movements. All kinds of Reflex

< Hinges sud Stamped Br tte snd Logk Jaints,

$2,763,980.70
1,052,760.70
204,018.49 |\

25

Law Union

Iinsurance. Pt Lt

ASSURANCE |Ryitioh - . ASSURANCE

L ComPANY. ,BmlSh « AMErica " company
13 HEAD OFFICE, - - - TORONTO,

Incorporated 1838,

FIRE AND MARINE,‘

$1,000.000.00
: Y A o $1,864,730 13
Losses Pald since organization, 922,527,817 67

Gro A Cox, President J.J. EgNnY, Vice-Pres. P. H. Brus, Secwﬂq’
EVANS & JOHNSON, Genersl Agents. {723 Notre Dame St., MONTREARy,

Cash Capltal,
Assets. 5

Sometimes a revision of policy forms means little.
It stands for.....

THOROUGHNESS

in every detail in the changes that have been made by the
Union Mutual—re-arrangement of features, reduction of
rates, liberalizing of rights, a contract modern to the
highest notch A policy that looks well, ‘scils easiiy
and pleases long.

Wnion Balunl Jife Tusucunce G,

PORTLAND, MAINE.

FRED E. RICHARDS, President.
ARTHUR L. BATES, Vice President.

Address: — HENRL E. MORIN. Chief Azent for Canada,
151 St. vames St., Montreal, Canada.
For Agencies in the Western Division. Province of Quebec
and tiastern Ortario apply to WALTER 1. JOSEPH,
7 Manager, 151 St. James St.. Montreal
‘e

i

(FOUNDED 1825.)

& Grown Ins. Co.

(O¥ LONDON.)
Assets exoceed, - - $24,000,000.
Fire risks accepted on most every description of tnsurable property. .

Canadian Head Office : 112 St. James St., MONTREAL

J. E. E DICKSON, Manager.
Ageuts Wanted throughout Canada.

ENGLAND

Hve the aeiiih

JOURNAL oF COMMERCE

—— A TRIAL FOR —

JOB PRINTING,
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NEW YORK LIFE

INSURANOE COMPANY.
JOMN A. McOCALL, President

Galn in Insurance in force 1901
. $163,000,000
AN UXP‘BALLELED RECORD.
Applications invited by the undersigned for
gn'nl amd epecial agencies, and management of

rritory from experienced Life Insurance men, as
well as from thkose wishing to acquire training and
~experisnce,
| Wasrzax Cax. Bz, 4984 Main 8t., WInnlpo Man,
/M. B. Ba.. 13 Prince William Bt. '8t. Joh n, N. B,
TomonTo BRANcH, 6 King [8t. W’est. Toronto, Ont.
Hawuwax Bm., Barrington and Prince Sta.

@G. ¥. JOHNSTON,
A@ENOY DIRECTOR,

Company’s Building, MONTREAL

J. DUNCAN DAVISON

lnporhl Bdg, 107 8t. James Street,
Montreal, ;

=3 .- - - COMMISSIONER

For Foliowing Provinces:
Ontario,Quebes, Manitobs, NewBrunswick

lIVERPUDl & LONDON - & GlUBE

INBUBANOE := OOMPANY

Available Assets, - $61,187,216
Funds Invested in Osnldn, $3,300,000

Becurity, Prompt Payment and Liberality in the
adjnstment of Losses are the prominenf teatures of
this Company.

Oanads Board of Directors:

WENTHWORTH J. BUCHANAN, Esq s

’ CHATBRMAN.

..S8 CrousToN, Eeq.

Bm= Aleumxn- Laocosts, K.C.M.G.

Gro. E. DrumMMOND, Fsq..
FRrEDK. W. THOMPSON, EsQ.

J. GARDNER, THOMPSON, Resident Manager.
WILLIAM JACKSON, Deputy Manager.

Head Office, Osnada Brauch: -

MONTREAL.
THE WATERLOO MUTUAL

Fire Insurance Company.
Establighed in 1863, Head Office, Waterloo, Ont.
s L4

HoN.

Total Assets, Jan, 1,04, $5849,784.71,
GEORGE Rumu.z.. Isq President ;

Jogn Killer, Eeq., poc T.

| NovaBeotis and Prince Edward Island.
! <

JOHN SHUEH,
Vice President f + Frank Hnlght.h‘-sq Manager;
18|
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CONFEDERATION LIFE

ASSOCIATION.

‘Policies "Issued on all Approved

Plans.

Oash Values,
Extended Insurance,
Paid up Policies,

GUERANTEHED.
*W. C. MACDONALD,
Actuary.

J. K. MACDONALD,
Managing Director,

Head Office, - TORONTO.

Montreal Office:
174 ST. JAMES ST.,

.

CbéROVdFUiClOl‘ia Life Tnsurance €o.

— of Canada. -

- S e e =

HEAD OFFICE s

‘'he Guaranteed Capital and Accumulated Assets of the Company
for the protection of Policyholders amount to

MONTREAL

NATIONAL

COMPANY
OF IRELAND.

ESTA BLISB ED 1822..

ASSURANCE

$1,200,000.00

STEADY PROGRESS OF THE COMPANY
; 68,4356.85

1899 ..
Cash Income % 1901 ..... 104,408.87
1903 . 145,871.70
1899 ...§ 232,816. 64
Accumulated Assets {1901 . 301 594
(1993 - 308,612. 27
899 ... .. $ 1,707,807.00
Insurance in force 19T ... 709 4586.00 A
1903 .- 3928 115.00

The market value of securxtles eposxted with the
Canadian Government for the protection of policy-

holders amounts to over — $202,500.00

Liberal commissions paid for dcsuable business. ¥ Applications for Agency
to be made to

DAVID. BURKE, A.LA., FS.S,
General Manager, Montr_ea-l.

xTrmlgar chamhm. , z

Capital Fully Subscrlbed $5,000,000,

Cnn&dhn Branch:

22 St. John Street, Montrzal,

MANAGER.

BOLTON, FANE & GO.,

98 Le2denhall St.,
LONDON E.C., Eng.

H. M. LAMBERT,

y

; N A "@;{'3 %avﬁ' SEE NG W'I&';a"( I N P A E
WEST E R N LASSHaMs: LAY
4 COMPANYA IN ALL QUALITIES & SiZES,
FIRE AKD WIARINE. lneorpontod 1881, 8 L
N oA, ‘ BESSEMER COKE - ‘“Lofoden” B -
Assets,over - - ,-?; ,_ 5 ._ﬁﬁ ; *mi%gg | SEIMENS COKE s -~ “ Pelican B:'::g.
Annual Income, ey ® y CHARCOAL - * - “Mocha’’ Brand.
Head Office, 7 - Toronto. ont. BEST CHARCOAL *Cardigan’’ Crown Brand.
Hon. G:o. A. Cox, Pres.  J. 'J. EENxY, Vice-Pres. & Man.- Dlx G 2
- C.C. I"O!'EIB, Beoretary. STAFFORDSHIRE BAR JRON -B..G. C
Montreal Branch, - , -, 189 8T. uuns STREET. ‘} (GALVANIZED SHEETS *“Pelican” & ..Usm'c‘;lv,’f‘Bl?;fg::
RopT. BICKERDIXE, Mmager. s » o SRR \ BOILER PLATES.

Rourr a; cnnma ouy Agents.

a

.....

A]\l'rl.-m'rﬂon

Prevents Inormatation and Corrosion in all classes of Steam-
. 9 Boilers. _ v

0.

—MANUFACTURED BY—

The Aati-Lithon Boiler Gomposition Co.,
AB & 46, King Street, BRISTOL, Englana.

Contraotors'to H.M. Government. ~ * -- ("%

saKors of Non-Cmadnotll‘nug’ go‘l‘l;r ;;:l :1:;1:1 Pipe Coverlng
peo

Steel Ship Plates, Steel Bars, Steel Sheets for Galvan

Bucket Making, Finisbed Steel Blackplate for Tinnlrgl?l(?ﬁa?:gd‘
Anochors, Steel Bars, Etc , also Cranes, Steam, Electric and Hand |
Power, Steam Winches, for- Shlps use and other Purroses l
Pnlley Blocks Crab Winches, Etc, 'y

COMMERCIAL UNION
ASSURANCE O0O., Ltd.,
0f London, lngland. %
FIRE : LLIFE MARINE

A'mlu ln l.ll the prinoiple Cltlel and Towns of
I <+ -+ the Dominjon.

M OF¥FIOB, Oantdlan Branch, - HON'IBlA,t,

‘...‘ MeCRECOR, ‘.".“'y -




