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New Series.

Vol. 74. No. 2o§

MONTREAL, FRIDAY, MAY 17, 1912.

M. S. FOLEY,
Editor and Proprietes.

Advertise in

THE JOURNAL OF

COMMERCE.

R ETAIL Merchants who wish to keep

abreast of the times and have a
continued and reliable guide to the lead-
ing markets should subscribe to The Can-
adian Journal of Commerce. ‘L'he Mar-
ket Reports in the Journal are unequal-
led for comprehensiveness and correct-
ness of detail. No Merchants or other
business men can afford to do without
it. Published EVERY FRIDAY.  Sub-
scriptions to all parts of Canada, $3.00 a
vear.

Address,
CANADIAN JOURNAL of COMMERCE.

Montreal.

UNION
ASSURANGE  SOCIETY

Limited

(Fire Insurance since A.D. 1714)

Canada Branch, MONTREAL
T.L. MORRISEY, Resident Manager.

North West Branch, WINNIPEG
THOS. BRUCE, Branch Manager

Agencies throughout the Dominion.

The HomeLife
Association of Canada

gf.f::. . Home Life Bldg., Toronto

Capital and Assets $ 1,400,000

H. POLLMAN EVANS. President.

J. K. McCUTCHEON, Man. Director.

A. J. WALKER, A.CA., Secretary.

wooL. |
ERASME DOSSIN,

VERVIERS, (Belgium) i,

SPECIALITY OF

Wools and Noils

FOR

Clothing, Felting, Flannels
and Hatting.

Good Agents Wanted.

BLACK DIAMOND

FILE WORKS.

Established 18637 Incorporated 1898,

<o My

Highest Awards At Twelve
International Expositions.

Special Prize GOLD MEDAL
At Atlanta, 1895.

G.& H. Barnett Co.

j

Purity
Brightness
Loftiness

No Dead Steck, oily threads ner
? miserabie yellow flllings of short

STANDARD
WORLD PHILADELPHIA, Pa
Owned and Operated by Nicholson File Ce.
| Distinotive ~7S @ _auaitn CANADIAN
| or - MALLEABLE
| North Star, Crescent & C -
and “Pear] Batting l rO n Steel Ol
" Limited.

Qwners for Canada of Henderson’s
Process for Manufacturing Steel.

FACTORY. OFFICE :

32 Humberside Ave., .S06 Lumsden Bidg,
West Toronto. Terento, Can.
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'l'_he Banko.r Montreal

(ESTABLISHED 1817.)

Incorporated by Act of Parliament.
(Capital Authorized $§16,000,000.00)
Capital (all paid-up) $ 15,529,000 00
Rest.............. 15,000,000.00
Undivided Profits. 1,855,185.36

HEAD OFFICE: MONTREAL,

BOARD OF DIRECTORS:

Bt. Hon. Lord Strathcona and Mount Royal,
@.C.M.G., G.C.V.0., Honorary President.

R. B. Angus, President. Al
8ir Edward Clouston, Bart., Vice-President.

E. B. Greenshields David Morrice,
8ir William Macdonald, C. R. Hosmer,

James Ross, Alfred Baumgarten,
Hon. Robert Mackay, H. V. Meredith,
B8ir Thos. Shaughnessy,

K.C.v.0.

H. V. Mcredith, General Manager.

A. Macnider, Chief Inspector and S8uperintend-
ent of Branches.

C Bweeny, Supt. Branches, British Columbia.
. E. Stavert, Supt. Brnnche-, Maritime Prov.
and Newfoundland

A. D. Braithwaite, Supt. Ontario Branches,

F. J. Cockburn, Supt. Quebec Branches.

B. P. Winslow, bupt orth-West Branches.

D. R. Clarke, Inspector Maritime Provinces and
Newfoundland Branches.

Branciks 1N CCANADA at all import
ant Cities and Towns in the following
Provinces:  Province of Ontario; Pro-
vince of Quebec; Provinee of New Bruns-
wick ;> Province of Prince Edward Island;
Province of Nova Scotia; Northwest
Provinces: Province of British Columbia.
BRANCHES  OUTSIDE OF CANADA:

London, Eng.: 47 Threadneedle Street,
¥.C., I'. Williams Taylor, Manager.

New York, N.Y.: 64 Wall Street, R.
Y. Hebden, W. A. Bog, J. T. Molineux,

Agents.
Chicago. 111.: 184 La Salle Street
Spokane: State of Washington.

St. John’s: Newfoundland.

Birchy Cove: Newfoundland.

Grand Falls: Newfoundland.

Mexico City: Mexico. D.F.
BANKERS IN GREAT BRITAIN.
London: The Bank of England; The
Union of London and Smith’s Bank.
Ltd.; London County and Westminster
Bank, Ltd.; The National Provincial
Bank of England. T.td.—Liverpool: The
Bank of Liverpool, Ltd.—Scotland: The

British Linen Bank and Branches.
BANKERS IN THE UNITED STATES:

New York: The National City Bank
National Bank of Commerce; National
Park Bank.—Philadelphia: ¥Fourth Street
National Bank.—Boston: The Merchante
National Bank.—Buffalo: The Marine
National Bank.-—San Francisco: First
National Bank; The Anglo and London,
Paris National Bank.

Savings Bank Department connected
with each Canadian Branch. and interest
allowed at current rates )

Collections at all points of the world
undertaken at most favourable rates.

Travellers’ Cheques, Lim'ted Cheques.
and Travellers’ Letters of Credit issued
negotiable in all parts of the world.

.This Bank. with its Branches at every
important point in Canada, offers excep-
tional facilities for the transaction of a
gemeral banking business.

The Bank of British
North America

Estab. 1836. Incor. by Royal Charter in 1840.

Gapiui Paid-up......... $4,866,666.66
Res 2,652,333 33

HEAD OFFICE, 4 Gracechurch St., London, E.C.
A. G. Wallis, Secretary. W. S. Goldby, M3-.

COURT OF DIRECTORS:
JoHL Brodie R. H. Glyn, I*. Lubbock,
J. J. Cater, E. A. Hoare, C.W.Tomkinson,
J.H.M. Campbell H.J.B.Kendall, (xD.Whatman,
H. Stikeman, Gen., Man. H. B. Mackenze,
Supt, Branches. x
J. McEachren, Supt. of Central Br.—Winnipeg.
J. Anderson, Insp. 0. R. Rowley, Insp. ur.
Returns.—E. Stonham, J. H. Gillard, A. F.
Hall, Winnipeg, Assistant Inspectors.

BRANCHES IN CANADA:

J. Elmsly, Manager Montreal Branch.
Agassiz, B.C. Montreal, 1’.Q.
Alexander, Man, * St. Catherine St.
Ashceroft, B.C. North Battletord, Sask.
Battletord, Sask. North vancouver, B.
Belmont, AMan. ** ** Lonsdale Ave.
Bobcaygeon, Unt. Oak River, Man.
Bew island, Alta. Ottawa, Ont.
Brandon, Man. Paynton, Sasgk.
Brantford, Ont. Prince Rupert, B.C.
Burdett, Alta. Punnichy, Sask.

Cainsville, Ont. Quebec, P. Q.
Calgary, Alia. “* St. John's Gate,Br.
Campbellford, Ont. Quesnel, B.C

Ceylon, Sask. Raymore, Sask.
Darlingford, Man. Reihn, Sask.
Davidson, Sask. Reston, Man.
Dawson, Yukon Dist, Rossland, B.C.
Duck Lake, Sask. Rosthern, Sask.

Duncans, B.C. St. Johm, N.B.
Edmonton, Alta. St. John—Union St.
kstevan, Sask. St. John—Haymarket Sq.
I'enelon lalls, unt. St. Martin’s, N.B.
Fort George, B.C. St. Stephen, N.B.
Forward, Sask. Saltcoats, Sask.
Fredericton, N.B. Saskatoon, Sask.
Girvin, Sask. Semans, Sask.

Halifax, N.S. ‘l'oronto, Ont.
Hamilton, Ont. Toronto—
Hamilton—Victoria A. Bloor & Lansdowne
Hamilton—Westgh. Ave. King & Dufferin Sts.
Hedley, B.C. Royce Ave.

Kaslo, B.C. Trail, B.C.
Kelliher, Sask. Vancouver, B.C.
Kerrisdale, B.C. Varennes, P.Q.
Kingston, Ont. Verdun. P.Q.
Lampman, Sask. Victoria, B.C.
Lillooet, R.C. Wakaw, Sask.
London, Ont. Waldron, Sask.
London, Market Sq. Weston, Ont.
Longueuil, P.Q. West ‘I'oronto Branch
Lytton, B.U. winnipeg, Man.
Macleod, Alta, Wynward, Sask.
Midland, Ont. Yorkton, Sask.

NEW YORK (62 Wall Street), H. M. J. Mc-
Michael and W. 'I. Oliver, Agents.

SAN FRANCISUO (264 California 8t.) G B.
Gerrard and A. 8. Ireland, Agents.

CHICAGO—Merchants Loan and Trust Co.

LONDUN BANKERS—The Bank of Engl'nd,
and Messrs. Glyn and Co. Issue Circular Notes
for Travellers available in all parts of the
World. Agents in Canada for Colonial Bank.

Geo.O.Merson&Co.

CHARTERED ACCOUNTANTS

Trusts and Guarantee Bldg., 16 King St. W.

TORONTO,
Telephone Main 7014,

The Molsons Bank

Incorporated by Act of Parliament 1855.
HEAD OFFICE: MONTREAL.

Capital Paid-up. ..... ...$4,000,000
Reserve Fund............ 4,600,000

BOARD OF DIRECTORS:
Wm., Molson Macpherson
S. H. Ewing. .. ..
W. M. Ramsay,

.President
... "Vice-President
H Markland Molson,
Geo. K. Drummond, Chas. B. Gordon.
D. McNicoll F. W. Molton
JAMES ELLIOT, General Manager.
A. D. Durnford, Chief Inspector and Supt. of
Branches; W. H. Draper, Inspector.
E. W. Waud, J. H. Campbell, H. A. Harrig
Assistant Inspeetors.

LIST OF BRANCHES:

ALBERTA, ONTARIO—Cont.
Calgary, Kidgetown,
Camrose, Simcoe,
Diamond Uity, Smith’s Falls,
Edmonton, St. Mary’s,
Lethbridge, St. Thomas,
* Kast End Branch,
BRIT. COLUMBIA: Teeswater,
‘L'oronto,
Revelstoke, ‘ Queen St. West Br.
Vancouver, ‘I'renton,
‘“ Main Street, Wales,
Waterloo
MANITOBA. West loromu,
Williamsburg,
Winnipeg, qudstock,
Portage Ave. ZLurich.
QUEBEC.
ONTAKIO. Arthabasca,
Bedford,
Alvinston, Chicoutimi,
Amberstburg, Drummondville,
Aylmer, Fraserville & Riv. du
Belleville Loup Station,
Brockville, Knowlton,
Chesterville, Lachine Locks,
Clinton, Montreal,
Drumbo, ‘* St. James St.
Dutton, ** Market and Har-
h{?lef bour Branch.
‘' Market Br. ** St. Henri Branch,
Frankford, ** St. Catherine St. Br.

Hamilton, ‘* St. Lawrence Blvd.Bg,

Hensall “ :

’ Maisonneuve Branch
l‘]_‘;g:g;“r * Cote des Neiges,
Kingsville, Lolg St. Paul Br.
Kirkton, Pierreville,

Lambton Mills, Quebec,

London, Richmond,
Lucknow, Roberval,

Meaford, Sorel,

Merlin, St. Cesaire,
Morrisburg, Ste. Flavie Station,
Norwich, . Ours,

Ottawa, Ste. Therese de Blaim-
Owen Sound, ville, Que.,
Petrolia, Victoriaville,

Port Arthur, Waterloo,

AGENTS (N GREAT BRITAIN & COLONIES,

London, Liverpooi—Parr’'s Bank, Ltd. Ire-
land—Munster and Leinster Bank, Ltd. Aus-
tralia and New Zealand—The Union Bank of
Australia, Ltd. South Africa—The Standard
Bank of South Africa, Ltd.

Collections made in all parts of the Domin-
ion and returns promptly remitted at lowest
rates of exchange. Commercial Letters of
Credit and Travellers’ Circular Letters issued,
available in all parts of the world.

8ir Edmund B. Osler, M.P., President.

CAPITAL PAIN UP...
RESERVE FUND.....
TOTAL ASSKTS...

business. (,orrespondencelnvlteq
HEAD OFFICE, - -

T THE DOMINION BANK

C. A. BOQERT. Qeneral Manager.

is :n 73 Cornhill E C., London This Branch negotiates Bills sent for eollectlon
makes telegraphic transfers, issues Letters of Credit and Drafts on all important
points in Canaoa, and elsewhere, and transacts every description of Banking

W. D. Matthews, Vice-President.
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The Canadian Bank
of Commerce

Paid-up Capital, - $15,000,000
Rest, - - - - - -12,000,000

HEAD OFFICE: TORONTO

BOARD OF DIRECTORS:
8ir Edmund Walker, C.V.0., LL.D., D.C.L.,
President.
8. A. Lash, Esq., K.C., LL.D,, Vice-Presideat.
Hom. Gep. A. Cox, wm. McMaster, Ksj.
John Hoskin, Ksq., K.U. Robert Stuart, Keq.
LL.D. G. F. Galt, Esq.
J.W.Flavelle,ksq.,LL.D.  Alexander Laird,
A. Kingman, Ksq. Wm. Farwell Esq.,D.C.L.
S8ir Lyman M. Jones, Gardner Stevens, Ksq.
Hon. W. C. Kdwards, Geo. G. Foster, Esq., K.C.
E. R. Wood, Esq. Chas, Colby, Esq, M.A.
8ir John M. Uibson, Ph.D.
K.C.M.G.,,K.C., LL.D. A. C. Flurerfelt, Esq.
‘ALEXANDER LAIRD, General Manager.
JOHN AIRD, Assistant General Manager.

Branches in every Province of Canada
United States, England and Mexico.

MONTREAL, H. B. Walker. Manager.
LONDON, Eng.. H.V.¥. Jones, Manager.

NEW YORK, Wm. Gray, & H. P. Schell, Agts.
MEXICO CITY, J. P. Bell, Manager.

The Bank is splendidly equipped for the collec-
tion of bills, for the purchase and sale of foreign
exchange, drafts and cable transfers,

Travel'ers’ Cheques, Commercia! and Travellers’
Lettcrs of Credit, Money Orders and Drafts issued
payable in all parts of the world,

THE

Bank- T oronto

Incorporated 1855.
Head Office: TORONTO, CANADA.

Capital. .......:.....$4,600,000

Rest................ . 5,600 000
) Directors:

DUNCAN COULSON President

W. G. GOODERHAM Vice-President

JOSEPH HENDERSON, 2nd Vice-Pres.

John Macdonald

Lt Col. A. E. Gooderham
Hon. C. S, Hyman Nicholas Bawlf

William Stone Lt-Col. Frank S, Meighen

THOMAS F. HOW, General Manager
T. A. BIRD . Inspector

BRANCHES:

Wm. H. Beatty,
Robert Reford

ONTARIO Oil S8prings N.Westminster
Toronto 10 offices Omemee Merritt
Allandale Parry Sound
Barrie Penetanguish’ne M {\NITOB A
Berlin Peterboro Winnipeg(20ffi’s)
Bradford Petrolia Benito
Brantford Porcuplne Cartwright
Brockville Port Hope Pilot Mound
Burford Preston Portage laPrairie
Cardinal St Catharines Rossbnrn
Cobourg farnia Swan River
Colborne inelburue Transcona
Stayvner
gg}ﬂg;ffgnd Sudbury SASKAT'WAN
Copper Cliff Thornbury Bredenbury
Creemore Wallaceburg Churchbridge
Dorchester Waterloo Colonsay
Elmvale Welland Elstow
galt Wyoming Glenavon
ananoque Kenned
Hastings QUEBEC Kipling 4
Havelock Montreal,6offices | angenburg
Keene Maisonneuve Montmartre
Kingston Gaspe Mortlach
London(4 offices) St. Lambert Pelly
Lyndhurst ALBERTA Precceville
Millbrook Calgary Suringside
Milton Coronation Stenen
Newmarket Lethbridge Summerberry
Norwood Muror Vibank
OQakville B COLUMBIA Wolseley
Ottawa Vanc'ver,2offices Yorkton

BANKERS:

London, Eng.—The London City and
Midland Bank, Ltd.

New York.—Nat’l Bank of Commerce.

Chicago.—First National Bank.

THE CHARTERED BANKS.

Union Bank.sCanada

DIVIDEND No. 101.

NOTICE is hereby given that a Divi-
dend at the rate of Eight Per Cent per
annum upon the Paid-up Capital Stock
of this Institution has been declared for
the current quarter, and that the same
will be payable at the Bank and its
Branches on and after Saturday, the first
day of June next.

The Transfer Books will be closed from
the 17th to the 3lst of May, both days
inclusive.

By order of the Board,

G. H. BALFOUR,
seneral Manager.

Quebec, April 22nd, 1912.

The Bank of Ottawa.

Divipenp No. 83.

Notice is hereby given
that a dividend of Three
per cent, being at the rate
of Twelve per cent per aon-
oum, upon the paid up
Capital Stock of this Bank,
has this day been declared
forthecurrentthree months,
and that the said divivend
will be payable at the Bank
and its Branches on ard
after the first day of June,
1912, to shareholders or1
record at the close of busi-
ness on the 17th May next.

By order of the Board,
Gro. BurnN, Gen Mgr.

Ottawa, Oat , April 29th, 1912,

Traders Bank o Can

PAID-UP CAPITAL .. $ 4,354,500
ASSETS OVER 52,000,000
REST ACCOUNT 2,500,000
DEPOSITS. . 39,977,000

BOARD OF DIRECTORS:

C. D. Warren, Esq. .. .. .. .. President
Hon. J. R. Stratton .. s VI
W. J. sheppard, Esq
8. Kloepter, Esq., Guelph; W. J. Sheppard,
Esq., Waubaushene; C. S. Wilcox, an..
Hamilton; E. F. B. Johnston, Esq., K.
Toronto; H. S. Strathy, Esq., Toromte.
J. B, Tudhope, Esq., Orillia.

HEAD OFFICE: TORONTO.

SIUART STRATHY .. .. General Managee
N. T. HILLARY .. .. .. Asst. Gen. Manager
J. A. M. ALLEY .. .. .. .. «. .. Secretary

The Dominion 8avings
and Investment Society.

Masonic Temple Bldg., LONDON, Can.
Interest at 4 per cent payable half-
yearly on Debentures.

1. H. PURDOM, President.
NATHANIEL MILLS, Manager.

P. SHERRIS .. .. 0 co oo o0 oo oo Inspector
J. L. WILLIS .. .. .. .. Auditor to the Board
ONTARIO: Newcastle, Warsaw,
North Bay, Waterdown,
Alma, Norwich, Webbwood,
Appin, Orillia, W. Ft. William
Arthur, Ottawa, Windsor,
Aylmer, Otterville, Winona,
Avon, Owen Sound, Woodstock,
Ayton, Paisley, Wroxeter,
Beeton, ll’)orcuplne, .
Blind River, ort Hope
Bridgeburg, Prescott, ALBERTA:
Brownsville, Putnam,
Bruce Mines, ll;.ildg'etown, Beiseker,
Burgessville, pley, »
Burlington, ' Rockwood, g::rou,
Cargill, Rodney, bi d.g"-
Chapleau, St. Catharines, ury,
, Durmbheller,
Clifford, 8t. Mary’s, Edmonton.’
Collingwood, Sarnia, Erskine on,
Drayton, Sault Ste. Marie, Gadsb: *
Dryden, Schomberg, Glei ch’e'n
Durham, Spencerville, Halkirk g
Dutton, Springfield, Hodden ’
Elmira, Steelton, Morrill.
Elora, Stoney Creek, Munson,
Embro, ::Etratrord, Red Wijlow,
Embrun, Strathroy, Sub-Agency,
Fergus, Sturgeon Falls, Stettler, L
Fort William,  Sudbury,
Glencoe, : :"smfk,ﬂ SASKATC’WAMN.
Grand Valle, AINESIOT;
Guelph, * !.’ Tilsonburg, Forget,
Haileybury, Toronto Br'ches Regina,
Hamilton, - Avenue Road, Rosetown,
Hamilton East, Danforth Ave. Saskatoon,
Hamilton, Mkt. Gerrard&Jones Zealandia,
Harriston, Gerrard & Main
Ingersoll, King & Spadina MANITOBA:
Kenora, Queen and
K;:urdlne, Broadview, Winnipeg.
Lakefleld, Yonge and
leeside. Colborne, B. COLUMBIA3
Leamington, Yonge & Bloor
Lion’s i‘lt:nd.. Yonge and g: it g:orp,
Lynden, Richmond, V:nwcon;er
Massey, Tottenham, ¥
Mnthﬂll. Tweed, QUEBEC:
Mount{ Blgin, Vars,
Mount Forest, Wardsville, Montreal.

AGENCIES:—London, The London Oity ané
New York—The National Park
Bank. Chicago—The First National Bank. Buf-
falo—The Marine National Bank.

Midland Bank.
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THE RoYAL BANK OF GANADA

INCORPORATED 1869.

Capital Paid-up $7,200,000 |

Reserve & Undivided Profits.  $8,820.000 1

Total Assels.. $114,000,000

HEAD OFFICE, - MONTREAL.
Board of Directors;

H. 8. HOLT, Pres deut K. L. PEASE, Vice-Pres.

Wiley Smith G R. Crowe

Hon. D Mackeen D. K. Elliott

James Redmona W. H Thorue

F. W. Thompson Hugh Paton
T. J. brummond Wm. Robertson

E. L. PBASE, GEN. MANAGER

185 Dranches in CANADA & NEW-
FOUNDLAND.

93 Branches i CUBA, PORTO RICO.
and DOMINICAN REPUBLIC.

British West Indies

BAHAMAS—Nassau; B ARBADOS—Bridgetown;
JAMAICA — Kingston: TRINIDAD — Port of
Spain and 2an Fernando

Lendon, Eng. New York,
Princes St., E. C. Corner Willianm and

W. M. Botsford, Mgr. Gedarstrects
Jas. Mackie, Jomnt Mgr. 8. H. Voorhees, Agent

A General Banking Business tran-
sacted.  Drafts and Letters of Cre
dit issued avalable in all parts of

the World.

SAVINGS DEPARTMENT AT ALL
BRANCHES.

La Banque Nationale
Founded in 1860.

Capital ............. $2,000,000.00
Rese've Fund .... 1,300,000 00

Qur System of Travellers’ Cheques

has given complete sat-

isfaction to all our patrons.

as to rapidity, security and

economy. The public is in-

vited to take advantage of
its facilities.

Qur Offilce Iin Parls
Rue Boudreau, 7 Sq. de I'Opera

is found very convenient for the Cana-
dian tourists in Europe.

Transfers of funds, collections, pay-
ments, commercial credits in Burope,
Uuited States and Canada, transacted
at the lowest rate.

| Port Rowan,

Bank of Hamilton
HEAD OFFICE, HAMILTON.

Paid-up Capital.
Reserve & Undivided Profits. 3,500,000
Total Assets.

DIRECTORS:
HON. WM. GIBSON.. .. .. .. .. .. President

J. TURNBULL .. Vice-President and Gen. Man.

Cyrus A. Birge, Geo. Rutherford,
Col. the Hon. J. S. Hendrie, C.V.O.
C. C. Dalton. W. A. Wood.

H. M. Watson, Asst. Gen. Mgr. & Supt. of Br.

BRANCHES:
ONTARIO— Princeton, SASKATC'WAN.
Ripley,
Ancaster, Selkirk, Aberdeen,
Atlwood, Simcoe, Abernethy,
Beamsville, Southampton, Battleford,
Berlin, Teeswater, Belle P’lains,
Blyih, Toronto— Brownlee,
Brantford, Col-ge&Ossingtor Carievale,
Do. Last kEnd, Queen & Spadina Caron,
Chesley, Yonge & Gould Dundurn,
Delbi, West Toronto, Francis,
Dundalk, Wingham, Grand Coulee,

Dundas, Wroxeter, Melfort,
Dunnville, Moose Jaw,

IFordwich, MANITOBA— Mortlach,
Georgelown, Osage,
Gorrie, Bradwardine, Redvers,
Grimsby, Brandon, Saskatoon,
Hagersville, Carberry, Tuxford,
Hamilton— Carman, Tyvan.

Deering Br. Dunrea,

Iast End Br. Elm Creek, ALBERTA—

North End Br.  Gladstone,

West End Br. Iamiota, Brant,
Juarvis, Kenton, Cayley,
Listowel, Killarney, Nanton,
Lucknow, La Riviere, Stavely,
Midland, . Manitou, Taber,
Milton, Mather,
Milverton, Miami, B. COLUMBIA—
Mitchell, Minnedosa,
Mooretield, Morden, Fernie,
Neustadt, Pilot Mound, Kamloops,
New Hamburg, Roland, Port Hammond, -

Salmon Arm,
Vancouver,
‘¢ East Van-
couver Br.
‘¢ North Van-
couver Br.

Niagara lalls, Snowflake,
Niagara I'alls, S. Starbuck,
Orangeville, Stonewall,
Owen Sound Swan Lake,
P’almerston, Winkler,

Port Elgin, Winnipeg,
Princess St.Br.

The Quebec Bank

HEAD OFFICE .. .. .. .. .. .. .. QUEBEO
IFounded 1818. Incorporated 1822,

CAPITAL AUTHORIZED .$5.000,000
CAPITAL PALID-UP .$2.5600,000
REST © & & » « « « « « « J$1,250,000

DIRECTORS:
JOHN T. ROSS .. «c s oo «. .. President
VESEY BOSWELL .. .. .. .. Vice-President
Gaspard LeMoine, W. A. Marsh,
Thos. McDougall, G. G. Stuart, K.C.
Ao K Aldred Poter Laing
R. MacD. Paterson.

B. B. STEVENSON.. .. .. .. General Manager

BRANCHES:

Province of QUEBEC: Province of ONTARIO:
Black Lake, Hamilton,
Inverness, Ottawa,
La Tuque, Pembroke,
Montmagny, Sturgeon Falls,
Montreal, Place d’Armes  Thorold,

do. St. Catherine E, Toronto,

do. Atwater Ave.
Quebec, St. Peter St.
Quebec, Upper Town,

(Fabrique St.)

Quebec, St. John St. o .
Quebec, Lower Town, Province of AIBERTA:
Quebec, St. Roch, Calgary,
Quebec, St. Sauveur,
Quebec, St. Valier St.
St. George Beauce,

Province of MANITOBA:
Winnipeg .

Prov. SASKATCHEWAN

St. Romuald, Bulyea,
Shawinigan Falls, Govan,
Sherbrooke, Herschel,
Stanfold, Saskatoon,

Thetford Mines,
Three Rivers,

Strassburg,

Victoriaville, BRITISH COLUMBIA
Ville Marie, Co. Pontiac
Que. Vancouver,

AGENTS:

Londen, Eng.—Bank of Scotland.
Paris, France.—Le Credit Lyonnais.
Agents in the United States:
Chase National Bank, New York, N.Y.
National Shawmut Bank, Boston, Mass.
Girard National Bank, Philadelphia, Pa.
First National Bank, Minneapolis, Minn.

|
$2,870.000

. Capital Paid-up........$ 6,000,000
44,000,000 |

Imperial Bank

Est. OF CANADA 1875

Reserve Fund. ........ 6,000,000
Total AssetS ......... 72,000,000

DIRECTORS :
D. R. WILKIE, Pres. Hon.R.JAFFRAY, V.-P,
Wm.Ramsay of Bowland Sir Wm.Whyte, Winnipeg
James Kerr Osborne Hon.RichardTurner,Que
Peleg Howland Wm. H. Merritt, M. D.,
Cawthra Mulock (St. Catharines)
Elias Rogers W. J. Gage

Head Office, Toronto.
D. R. Wilkie, General Manager; E. Hay Asst.
General Manager; W. Moffat, Chief Inspector.
BRANCHES

Port Arthur Prince Albert
Port Colborne Regina
Port Robinson Rosthern

ONTARIO

Toronto (14)

Amherstburg Ridgeway Saskatoon
Belwood Sault Ste. Marie Wilkie
Bolton (2) Wynyard
Brantford South Porcupine

Caledon Kast South Woodslee ALBERTA
Cobalt St. Catharines(2)

Cochrane St. Davids Athabasca
Cottam St. Thomas (2) Landing
Elk Lake Thessalon Banfl
Essex Timmins calgary (2)
Fergus Welland Edmonton (3)
Fonthill Windsor Lethbridge
Fort William Woodstock Medicine Hat
Galt Redcliff
Hamilton QUEBEC Red Deer
Harrow Rocky Mountain
Humberstone Montreal (2) Hous
Ingersoll Quebec (2) Strathcona
Jordan & Vine Wetaskiwin

land MANITOBA
Kenora B. COLUMBIA
Listowel Brandon Arrowhead
London Portage La  Chase
Marshville  brairie  cranbrook
Merritton Winnipeg (2) Fernie
Nashville Golden
New Liskeard SASK'WAN  Kamloops
Niagara Falls (2) Michel
Niagara-on-the-  Bajgonie Nelson

Lake Broadview New Michel

North Bay, Fort Qu'Appeile Revelstoke
Ottawa . Hague Vancouver (4)
Palgrave Moosejaw Vilcmrin
Porcupine North Battleforc Wilmer

wSpecial facilities for issue of Letters of Credit and
Drafts which are available in all parts of the World
savines Department st all Branches,
AGENTS:—Great Britain: Lloyds Bank, Limit-
ed; Commercial Bank of Scotland, Limited, and
Bank of Ireland.—France: Credit Lyonnais.—Gere
many: Deutsche Bank.—New York: Bank of the
Manhattan Company.—Chicago: First National
Bank.—San Irancisco: Wells Fargo Nevada Na-
tional Bank.

THE

PROVINCIAL BANK

HEAD OFFICE:

7 and 9 Place d’Armes,
MONTREAL, Que.

44 Bravches in the Provincesof Quebec, Ontario
and New BruuLswick.

CAPITAL AUTHORIZED.. .. §2,000,000.00

CAPITAL PAID=UP. ...conneessmonan 1,000.000.00

RESERVE FUND & Undivided Profits 512,463.19

BOARD OF DIRECTORS:

President: Mr. H. Laporte, of Laporte, Martin & Coe
Director of The Credit Foncier Franco Canadien.

Vice-President: Mr. W. F. Carsley, of The Firm
Carsley Sonsand Co

Hon. L. Beaubien. Ex-Minister, of Agriculture.

Mr. G. M. Bosworth, Vice-President * C.P.R. Co.”

Mr. Alphonse Racine, of ‘‘A. Racine & Co.” Whole-
sale Dry-Goods, Montreal.

Mr. L J. O. Beauchemin, proprietor of the Librairie
Beauchemin. L

MR. TANCREDE BIENVENU, GEN MAN.

BOARD OF CONTROL:
President: Hon Sir Alex. Lacoste, Ex-Chief Justice,
Court of King's Bench.
Dr. E. Persillier Lachapelle, Administrator Credit
Foncier Franco-Canadien.
M. Chevalier, Managing Director - Credit Foncier
Franco-Canadien.

HOME E
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HOME BANK OF CANADA.

QUARTERLY DIVIDEND NOTICE.

NOTICE is hereby given that a Divi-
dend at the rate of SEVEN PER CENT
per annum upon the paid-up Capital
Stock of this Bank has been declared for
the three months ending 31st May, 1912
(being an increase of one per cent on
the preceding dividend), and the same
will be payable at its Head Office and
Branches on and after Saturday the 1st
of June, 1912. The Transfer Books will
be closeu from the 17th to the 31st of
May, prox., both days inclusive.

By order of the Board,

JAMES MASON,
General .lanager.
Toronto, April 17th. 1912.

The Standard Bank
of Canada

Established 1873 1(8 Branches

Capital Authorized by Act of

Parliament.. .. .. .. .. $5,000,000.00
Capital Paid-up . .. .. .. 2,000,000.00
Leserve Fund and Undivid-

ed Profits.. .. .. .. .. 2,661,383.58

DIRECTORS:

W. F. Cowan, President; Fred. Wyld,
Vice-President; W. F. Allen, W.
Francis, F. W. Cowan, H. Langlois,
T. H. McMillan.

HEAD & : 7 <y TORONTO,
HeaRg. 15 King St. West, “one,

GEO. P. SCHOLFIELD, Gen. Manager.

J. S. LOUDON. Asst. General Manager.

SAVINGS BANK DLPARTMENYT AT
ALL BRANCHES.

DEVOTED TO
Commerce, Finance, Insurance, Railways,
Manufacturing, Mining and Joint
Stock Enterprises.

ISSUED EVERY FRIDAY MORNING.

SUBSCRIPTION:

Canadian Subscribers . .. .. $3 a year
British Subscribers. .. .. ..12s. 6d.
American “ ee .. ..$3.52 a year
Single Copies. .. .. .. .. .. 28¢c each
Extra ¢ (5 to 50) .. .. 20c
“ (50 to 100). .. l5c
“ “ (100 and over) 10c

“

“

Editorial and Business Offices:
329 ST. JAMES STREET, MONTREAL,

M. S. FOLEY,
Editor, Publisher & Proprietor.

== We do not undertake to return
unused manuscripts.

THE CHARTERED BANKS.

STERLING BANK OF CANADA

| AGENCIES THROUGHOUT CANADA I

Montreal Office,  157 St. James St.

THE {ET ROPOLITAN BANK

Capital Paid Up ........... ceceenees...$1,000,000.00

RESEPVE .. ecivveiinenenennnnnn e 1,250,000,00

Undivided Profits.... ............... .... 138,046.68
HERD OFFICE, - - TORONTO, ONT.
S. J. MOORE, President. W. D. ROSS, General Manager.

A general Banking business transacted.

cks & Builders' Hardware

We manufacture and carry in stock
the largest range of Builders’ Hard-
ware in Canada, suitable alike te
trim churches, office buildings, or
private houses.

Write us tor Catalogue,
prices and terms.;

The Gurney, Tilden Go. Ltd.

Hamilton, Canada.

NOTICE.

The Journal of Com-
merce is removed to

329 St James St.
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Gaverhili, Learmont & Co.

Montreal and Winnipeg.

*COMMUNITY ™’
DISTRIBUTORS

Best for \Presentation Purposes

SILVER

LEGAL DIRECTORY.

LEGAL DIRECTORY.

Price of Admission to this Directory is
$10 per annum.

NEW YORK STATE.

NEW YORK CITY .. ..David T. Davis
(Counsellor and Attorney-at-Law.)
Davis, Symmes & Schreiber.

MONTREAL.

denry J. Kavanagh, K.C.
H. Gerin-Lajoie, K.C.

Paul Lacoste, LL.L.
Jules Mathieu, LL.B.
Kavanagh, Lajoie & Lacoste,
—ADVOCATES,—

PROVINCIAL BANK BUILDING,

7 Place d'Armes, Montreal, Can.
QOable Address, ‘‘Laloi.” Bell Tel. Main 4800, 4801

b

R. B. HUTCHESON,
Notary Public
MARRIAGE LICENSES ISBUED
Commissioner for the Provinces of Quebeo & Ontario,
Metropolitan Building., 204 8T. JAMES SBTREET,
MONTREAL Tel. Main 2499.

ONTARIO.

ARNPRIOR .. . Thompson & Hunt
BLENHEIM .. .. .. .. ..R. L. Gosnell
BOWMANVILLE.. R. Russell Loscombe

BRANTFORD .. .. Wilkes & Henderson
BROCKVILLE .. .. .. H. A. Stewart
CANNINGTON .. .. . A. J. Reid

CARLETON PLACE.. ..Colin MecIntosh

DESERONTO .. ..Henry R. Bedford
DURHAM .. . . J. P. Telford
GANANOQUE .. .. .. .. J. C. Ross
GODERICH .. .. .. .. .. E. N. Lewis
INGERSOLL .. .. . Thos. Wells
KEMPTVILLE .. . .. T. K. Allan
LEAMINGTON .. .. W.T. Easton
LINDSAY .. McLaughlin & Peel
LISTOWEL .. . H. B. Morphy
TL.ONDON. W. H. Bartram
I’ORIGINAL. .. .. .. J.° Maxwell
MITCHELL .. .. .. Dent & Thompseon
MOUNT FOREST .. .. ..W. C. Perry
NEWMARKET.. .. Thos. J. Robertson
NTAGARA FALIS. .. . Fred. W. Hifl
ORANGEVILLE .. .. W. J. L. McKay
OSHAWA .. . J. F. Grierson
OWEN SOUND .. ..A. D. Creasor
PETERBOROUGH . Roger & Bennet
PORT AOPE .. .. Chisholm & Chisholm
PORT HOPE .. .. .. .. H. A. Ward
PRESCOTT .. .. .. F. J. French. K.C.
SARNIA .. .. .. .. .. .. .. .. A, Wier

SMITH’S FALLS,
Tavell, Farrell & Lavel
ST. CATHARINES, E. A. Lancaster, M.P.

ST. THOMAS .. . J. 8. Robertson
STRATFORD .. MacPherson & Davidson
TRENTON .. .. MacLellan & MaecLellan
TEESWATER .. .. .. John J. Stephens
THORNBURY. .. .. .. .. T. H. Dyre
TILSONBURG .. .. Dowler & Sinclair
TORONTO.. .. .. .. .. Jas.. R. Roaf
VANKLEEK HILL, F. W. Thistlethwaite
WATFORD .. .. Fitzgerald & Fitzgerald
WELLAND .. .. .. L. Clarke Raymond

WINDSOR ..

LEGAL DIRECTORY.

WINGHAM . .. .. Dickinson & Holmes
WALKERTON .. .. .. .. .. A. Collins
WALKERTON. .. . ..Otto F. Klein
QUEBEC.
BUCKINGHAM .. .. .. .. F. A. Baudry

MONTREAL . T. P. Butler, K.C., D.C.L.

180 St. James St., Tel. Main 2428
STANSTEAD .. .. Hon. M. F. Hackett
SWEETSBURG .. .. .. F. X. A. Giroux

NOVA SCOTIA.

AMHERST .. .. .. Townshend & Rogers
BRIDGEWATER ..Jas. A. McLean, K.C.

KENTVILLE .. .. Roscoe & Dunlop
LUNENBURG . S. A. Chesley
SYDNEY .. . Burchell & McIntyre
YARMOUTH .. .. E. H. Armstrong
YARMOUTH .. .. Sandford H. Peltos

NEW BRUNSWICK.
CAMPBELLTON .. .. F. H. McLatchy
SUSSEX .. . White & Alison

PRINCE EDWARD ISLAND.

CHARLOTTETOWN, McLeod & Bentley

MANITOBA.

VIRDEN .. . W. A. Donald

BRITISH COLUMBIA.
NEW WESTMINSTER & VANCOUVER,

Martin, Weart & McQuarrie
VANCOUVER ..H. D. Ruggles

NORTH-WEST TERRITORY.

CALGARY...
EDMONTON ..

..Lougheed & Bennett
. Harry H. Robertsom

Paterson, Murphy & Sale { RED DEER, Alberta .. Geo. W. Ureene

The Standard Loan Co.

We offer for sale debentures bearing interest
at FIVE per cent per annum, payable half-
yearly. hese debentures offer an absolutely
safe and profitable investment, as the purcha-
sers have for security the entire assets of the
Company,

Capital & Surplus Assets 81,400 600.00
Total Assets............... 2.500.000.00

President: J. A. KAMMERER
1st Vice-President and Genaral Manager :
W. B. DINNICK, Toronto
2nd Viee-President:
HUGH S. BRENNEN, Hamilton
Directors :
Right Hon. LORD STRATHCONA and
MOUNT ROYAL, G.C.M.G

R. H. Greene.
A.J. Williams

David Rats.
W. L. Horton,

HEAD OFFICE.
Cor. Adelaide & Victoria Sts. Toronto

BOILER SHOP.

THE STEVENSON BOILER, MACHINE SHOP AND FOUNDRY WORKS AT
PETROLIA, ONT. (now of twenty year’sstanding), continues to make Marine,
Stationary and Portable Boilers of all kinds. The Canadian Oil Wells and Re-
finers and Mills in this section are nearly entirely supplied with Boilers and other
Plate Work from this shop; while for well-drilling purposes it has sent
many boilers to Germany, Austria, India and Australia. It also makes Oil Stills,
Tanks, Bleachers and Agitators, Salt Pans, Steam Boxes for Stave and Hoop
Mills, and any desired work in Plate or Sheet Steel or Iron, as well as all pro-
ductions of Machine Shopg, including Steam Engines and Castings in Iron and

Brass.

Having a full outfit of machinery and tools ,including Steam Riveter, and men
of long experience, it invites comparison of the quality of its work, with any

shop in Canada.

ARTHUR KAVANAGH,

Manager.,

J. H. FAIRBANK.,
Proprietor.

Cente
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Hiram Swank’s Sons

MAIN OFFICE:
JOHNSTOWN, Pa.

MANUFACTURERS OF

Center & Bottom Plate Runner Brick

SLEEVES, NOZZLES, TUYERES AND GROUND KFIRE CLAY

No. 1 Fire Brick and Shapes

TO THE TRADE.

In addition to our' plant at Johnstown, Pa., we are now operating our New
Plant at Irvona, Clearfield Co., Pa., on the Pennsylvania and New York Central

R.R.%.

Send us your Inquiries.

COTE BROS. & B

URRITT

Elevator Builders,
Millwrights anda

Machinists

52 Conde Street, Montreal.

CANADIANLOFFICESEHOON
ERURNITURECOY

FOR SALE

A Well Finished CHERRY COUNTER about 20 feet long by
3 feet wide with swing door. Was made for the Equitable

Life Assurance Company of New York.

ALSO:

A high CABINET DESK, made for the above institution;

all in good order.
Address:

“JOURNAL OF COMMERCE,”

Montreal.

SUN FIRE

Founded A.D. 1710.
Head Office, Threadneedie St., London, Eng.
The oldest Insurance Co. in the World.

Canadian Branch:—15 Wellington St. B
Toronto, Ont., H. M. Blackburn, Mgr.

Montreal Chief Agents:

EVANS & JOHNSON, 26 St. Sacrament St
Agents Wanted in all Unrepresented Districta. [

Walter R. Wonham & Sons,
MONTREAL.

Agents for Canada.

MERCHANTS, MANUFACTURERS, and
other business men should bear in
mind. that the ‘“Journal of Commerce”
will  not accept advertisements

through any agents not specially in
its employ. Its Circulation—extend-
ing to all parts of the Dominion ren-
ders it the best advertising medium
in Canada—equal to all others com-
bined, while its rates do not include
heavy commissions.

COMMERCIAL SUMMARX .

Ihe Standard Bank of Canada has
opened a branch at Arthur, Ont.

Mr. Peter Laing of Montreal, has
been elected  director of  the Quebee
Bank.

“,
A branch of the Metropolitan Bank
has been opened at the corner of Agnes

and Flizabeth Streets, Toronto.

~—It is estimated that a billion dollars’
worth of manutactures will be exported
from the United States in the current

fiscal vear.

—Two hundred and forty-two persons
were killed, and 4.706 were injured in
train accidents in the .United States dur-
ing the quarter ended December 31, 1911.




THE CANADIAN JOURNAL OF COMMERCE

At gt
BLUE BRICKS, supPsikb 7@ THE
FORTH BRIDGE.

thick

| W i5e Srame Govmse

Minsen
N®ST 4

|

GINEE

o -
\ B

i BLUE BRICKS. supriicn vo rae
k NEW TAY BRIOGE

RING, ELECTRIGAL & GHEMICAL WORK

NEW TAY SRPaS

Tioaurvs Parenr
arary Pavive

o i i N
Ne28 A

N*42 prpee

Parenr Inverr Birock

S. BREWER

BRICKS avmsiiEd 70 THE
TOWER BRIDGE
. 2 520

t \

BLUE BRICKS  suppiis0 1O THE
RUNCORN BRIDGE

ETC.

Aoams Parent
M Froe
b < B 5nicn
'8 fracens

v"'.ramr(.

7

7

—At W
7 L) wuth

—Sir W
something
year’s sur

—The g
Light and
605, and t

—As th
Ontario b
as if the
erage.

—April
and mercl
a day, as
a day.

—The \
decrease ¢
Aggregate

net increa

—The B
3 per cent
also folloy

way, it is

—Officia
way opera
venues pe)

same mon

—Morga
$4,500,000
price said

improven

—Durin
Canadian
the total
ed debt

The
ders on ha
of 360,044
31; 1912,

—The B
crease of .
in net in
July Ist.

—Beside
of Moscow
It is
‘“5“[ (ll'\'i(ll
the sale o

al weeks

4]‘[[1‘ «
issuance o
purchase s
building;
(00 Vancc
and platfo

—The s
have votec
700,000 (.
total auth
per cent j
April 20 h
cent) of tl




THE CANADIAN JOURNAL OF COMMERCE.

—At Wroxeter, Ont., a by-law will be voted upon on June
7 1) wuthorize a loan of $10,000 for bridge constructiom.

—=8Sir William Mackenzie announces that Sao Paulo may do
something more for its shareholders in the near future. Last
year’s surplus has gone into plant.

—The gross receipts in March of the Monterey Railway,
Light and Power Co.. were $50,010, the working expenses $16,-
605, and the net receipts $33,405, a net increase of $1,415.

—As time goes on the prospects of the fall wheat crop in
Ontario becomes less encouraging.. In fact, it now appears
as if the ultimate yield will not exceed 25 per cent of an av-

erage.

—April production of pig iron by all furnaces. steel works
5436 tons. or 79.181 tons

77,091

and merchants in the U.S. was :

a day, as against 2,405,318 tens in March, or tons a

a day.

—The Winnipeg Electric Railway Company shows a gross
decrease of $1/.876, and a net deerease of $13.115 for March.
Aggregate gross incrvase from January 1, $54.840; aggregate

net increase $40,011.

—The Bank of Bombay has reduced its rate of discount to
3 per cent, and the Bank of IFrance and the German Bank will
also follow the example of the Bank of England in the same

way, it is expected.

—Official data from Washngton. giving a summary of rail-
way operations for February, shows that total operating re-
venues per mile average $066. as compared with $896 in the

same month last pear.

—Morgan, Grenfell and Co., of London, have bought about

$4,500,000 Canadian Northern Railway terminal bonds at a

price said to be about par.
Montreal.

The proceeds will be used for
improvements in and near

—During 1911 $61.650.300 was added to the stock issues of
Canadian railways, and $56,741,215 to funded debt, bringing
the total capital liability up to. stocks $749.207,637 and fund
ed debt 3779481514, a total of $1,528,689,201 .

The United States Steel Corporation reports untuted or-
ders on hand on April 30th, 1912, at 5.664.885 tons, an increase
of 360,044 tons. ‘LThis compares with 5304 841 tons on March
31, 1012, and 3,218.704 tons on April 30. 1911.

—The B.C. Electrie Railway reports for March a gross in-
crease of $128,016, an increase in net earnings of $41.155. and
in net income of ¥46.551.

July Ist. $1.210059: a

regate incerease from

gTOss

goregate net incerease, $289.30, .
~Besides the Chinese loan, London expects Denmark, City
of Moscow, and Argentima to come into the market for money.
It is reported that «hcago and North-Western directors
had decided to put off until after the close of the fiscal vear
the sale of the £10.000.000 cquipment notes authorized sever-

al weeks ago.

North
issuance of £130.000 No. 4 ferry construction; $134,000 to re-
purchase $128,000 ferry bonds; $14.000 Vancouver ferry office

The city of Vancouver, B.C.. is cons'dering the

building; $5.000 steel bridge (o the Vancouver wharf): $4,-

G00 Vancouver wharf addition. and $2.000 overhead bridge

and platform debentures.
—The shareholders of the Canadian Electrie Co.
have voted to increase the autnorized common stock from %5.-
700,000 ($5.640,000 outstanding) to $10,000,000, making the
total authorized capital $12.000.000. of which $2.000.000 is 7
per cent preferred stock. .,

General

Common stockholders of record
April 20 had the right to subseribe for $1,900,000 (33 1-3 per
cent) of the new stock at 103.

Trust Fund Investments

The prompt payment beyond question of interest and prin-
cipal at maturity must be the paramount consideration when

investing Trust }unds.

The Bonds issued by the Canada Permanent Mortgage Cor-
poration meet all the requirements, and are a legal invest-

ment for Trust Funds.

We should like to send you a specimen Bond, copy of our

Annual Report and all particulars. Your name and address

on a postcard are all that are necessary.

Canada Permanent
Mortgage Corporation
TorONTO ST, - TORONTO

ESTABLISHED 1855.

Focal interests have not had very much information on

C.P R, but the persistent manner in which London has bheen
buying the stock, resulting in it touching a new high level
across 257, ind cates that the board of directors are contem-
plating some important plan in connection with the company.
Following the mecting of the board of directors held in Mont-
real last week, Sir Thomas Shaughnessy, the president, left
for London.

Western Natural

The Canadian Gas, ete., Company has

reported: “Ten m'les main pipeline already laid.”  The con-

tract for the building of the wain pipeline has been given

to two of the Jargest and most experienced pipeline builders
in the United States, who are requred under heavy penalties

to complete the pipeline by September next. . The company’s

available gas supply from its own wells is now 112,750 000

cubice feet per day

Appeal has been taken to the U.S. Court of Custom Ap-

peals on the question of permitting other nations to partici-
pate with Canada in the free importation of wood pulp and

paper to the United States. The appeal is from a dee sion

by the Board of General Apprai<ers at New  York, which

held that the “favoured nation™ clause could not be invoked,
as Canada was a colony. and not a “nation, state or country”
within the meaning of the treaties

In the action by the Government aganist the U.S, Steel

Trust, Mro Ao I.

that the effect of the incorporation of U.N,

Findlay. editor of the Iron Age, testfied
Steel upon prices
had been very marked. Steel rails he particularized as hav-
ing fallen from $51.50 per ton in April. 1901, when the trust
was consummated. to $36.50. When the action was filed last
Steel

$37.75 per ton to $27.25, a drop of $10.50 per ton.

October. a drop of $15 per ton. beams declned from

—The snareholders of the Royval Bank of (‘anada have re-
ceived not'fication of a special meeting to be held on .July
3. at which authority will be asked to inerease the capital of
the bank from $10.000,000 to $25.000,000 by the issue of 150.-
000 shares of a par value of $10 each. This will make three
banks in Canada to have a capital of $25.000,000, the Royal
Bank of Canada. the Canadian Bank of Commerce, and the
Bank of Montreal. A portion of the increased capital will
be used to cover the shares of the Traders’ Bank of Canada,
and the balance will be held to be issued as required.
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THE LATEST BANK MERGER.

Durving the past few vearse the combinations  of
hanhs has heen very fannliae to the British  linancial
world. They set about such mergings with blunt busi-
nesslike aptitude over theres simply working out care-
fully Laid plans without regard to the publicity art=ts.
Lt ix fully vecognized that under existing lawo what s
the interests of the owners of the hanks. will most pro-
bably he in the public interest also. There are ocea-
These are, however, com-
So

sional protest=c it s true.
monlv on sentimental. purely personal, grounds.
far as our reading coes. no one has ever  seriously
claimed that the many hank mergers effected. had any
kind of a serious influence upon hank rates. or general
business.

In Canada the popular feeling in the commercial
world is against small, or weak banks. Tt has become
an axiom that a financial depression occurs in  the
Tnited States about every seven years. And acute

observers have seen long since, that if not actually

Montreal, Que.

R. WILSON-SMITH

Finanolal Agent

Government, Municipal and Railway
Securities bought and sold.  First class
Securities suitable for Trust Funds al-

ways on hand. Trust Estates managed.

GUARDIAN BUILDING

160 St. James St. - MONTREAL.

causing these expensive calamities, the little  banks

common in that country, aceentuate them by tumbling,
one after another, at almost the first hreath of ad-
verse lfortune. We have had our own o experiences
with needy banks, whicn in their cager desire Tor busi-
ness have given credit at great ik, and assizted weak
or speculative concerns. that could obtain no loans
from the older. better  established  fidueiary institu-
Gons.  Ruin has far too often come to such banks.
though Canada need not blush for the reputation its
hanking svstem hax won. with regavd o depoxited
funds. The country has undoubtedly good reason
for itz preference foroa few  =trong, wide-spreading
hanks able to resist anv local moncetary disturbance,
and qualificd to extend needed temporary assistance to
those parts of it immense arca reguiring it. The
iden of national confederation with a real interprovin-
cial reciprocity of interests underlies this undoubted
preference.

If the country is to enjoy cheap money—it should
also he noted——there must he cconomy of administra-
tion. Tt is distinetly inadvisable that any mad com-
petition in multiplying branches. or hidding for busi-
ness hy means of rival expensive office buildings,
should prevail in Canada. There i no notion of sta-

hilitv, or power hehind the vying for deposits, or ac-
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Founded in 1806.

The Law Union & Reck Insurance Go.

OF LONDON Limited.

Assets Exceed.... $45,000,000.00
Over $6,000,000 Invested in Canada.
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Canedian Head Office ||2 St. James St., cor. Place d’Armes, Montreal
Agents wanted in unrepresented towns in Canada.

W. D. AIKEN, J. E. E. DICKSON,
Superintendent Accident Dept. Canadian Manager.

counts, between three or four banks in a community
of less than a thousand people, as is not unknown in
some parts of the world.

We are led to set forward these clementary views
upon this important subject, by the somewnat inept
and trivial manner in which it is dealt with, by some
of the Western and other journals. which have written
a good deal about the junction now heing effected be-
tween the Roval and the Traders™ Bank.

The directors of hoth banks have given their con-
sent to the combination, which is to be cffected by a
direct purchase of the Traders® Bank by the  Royal
Bank, itscll the resultant of several such  mergers.
This being the case, there is probably nothing to be
said against the combination provided the sharcholders
give their consent. Manifestly, there 1s no power
which could prevent from huying out a husiness. In
this case there are =everal things which appear to make
for the wisdom of the merger.  The Royal has built
up a strong business for itself in the West Indies, in
order to deal effectively with the growing business be-
tween this Dominion and these Islands it is essential
that it should also have a strong connection with the
producing and manulacturing portions of thiz coun-
try. Of the 97 branches of the Traders’ Bank, 81
arve in the Provinee of Ontario, and there will be little
overlapping of interests.  In their main essentials the

cordition of the two Banks are as follows:—

Royal. I'raders.

Capital authovized .. .. .. .. .. .. F10.000,000 $5.000,000
Capital paid-up .. .. .. Lo . 7491980 4.354.500
Reserve lFund.. .. .. .. . ST SA421.178 2,500,600
Cirewlabion: . . we sx aw wx owm ss vy 7,192,553 3.743,017
Demand Deposits i 5 is 7% 1% 18.583.631 12.195.296
Deposits after notice .. .. .. .. . 41568874 28,118,779
Total liabilities .. .. .. .. .. .. 07.200.272  45.425,540
Bank Premises .. . ’ R 2.726.339 2325430

22.799.359

Hotal: ASSEES sy yu ww wg am we sa 114 159,449

The statement of terms is furnished az follows:—
“The chiel features of the agreement  approved by
both banks are: Traders Bank ol Canada sharcholders
receive three shares of Royal Bank stock for every four
shares of Traders” Bank stock. This means that if
the Roval Bank of Canada shares he valued at $240,
Traders’ Bank shares are worth $180 cach.

Three directors of the Traders” Bank of Canada will
become directors of the Roval Bank of (‘anada.

All officers and clerks of the Traders” Bank will he
taken into the serviee of the Roval Bank of Canada and
admitted to the Royval Bank’s pengion fund.

Mr. Stuart Strathy, general manager of the Traders’
Bank, will become supervisor of Ontario branches of

the Royal Bank of Canada, with headquarters in To-
ronto.”

It will be seen that the purchase is on liberal terms
so far as the Traders’ Bank is concerned,.and it is no
wonder that the Directors have expressed themselves
as in full accord with it. ~ We confess that after con-
sideration we are unable to see any good reason why
the combination should meet with any disapproval.
The Royal retains its relative position on the list of
(‘fanadian Banks. It is only second to the Bank of
Montreal in the extent of its deposits received from
outside Canada, the actual figures being:—

Bank of Montreal .. .. .. .. .. $32,338,184
Royal Bank . +x 5y me a5 55 su 21,646,163

In current loans outside (fanada the figures last
month were:—

Bank of Montreal .. .. .. .. .. $ 7,122
Royal Bank .. .. .. .. .. .. .. 12,267,419

There is a significance about these statements
worthy of some attention. at such times as we have to
deal with the talk of the unthinking, about invest-
ments outside of Canada.  We are not able to deter-
mine what, if any, importance is to be attached to the
rumours of further amalgamations, with the Bank of
Montreal as a nucleus.  But so far as the movement
has gone as vet towards combining our Banks there
has been nothing unseemly or unfitting, and we may he
certain that the wisdom which has guided the premier
hank for so many vears will not fail it in any further
disposition it mayv make of itz influence and abundant
means.

CANADIAN AND BRITISH TRADE.

[igures just received from the Department of Trade
and Commerce at Ottawa, enable us  to  estimate
for ourselves the proportion of trade in foodstuffs with
Great Britain falling to our share. England is still
by far our best customer, and it is important that we
should make sure of our po=zition in her market as re-
gards our natural products.  Our loans from the Old
Country are anually becoming greater, and it is well
that we should be able to furnish a medium  of  ex-
change, wherewith to pay our interest, as well as pay
for the large ‘purchases we continually make in  her
markets.

The following tables are doubly instructive, inasmuch
ax they enable us to note how the trade of Great Bri-
tain is going naturally, so to speak, to her own Empire,
and how the supplies of fobdstuffs she receives from
foreign sources, outside of the Impire, is steadily fall-
ing away . This is but natural, remembering the
wpeediness with which England ever responds to the
Feauests of her oversea Dominions, for loan. Kspeci-
Ay is it to be noticed that the United States, at one
t.me one of England’s greatest food providers, is now
feeling the strain of her own home market, and find-
‘ug less and less of her agricultural products available
for export.

Because this article is so persistently in the public
eye, we begin with British imports of wheat during
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the past calendar year. Canada stands third on the
list of suppliers of this staple, being exceeded in quan-
“ity exported by India and Russia, and followed pretty
losely by Australasia, whose wheat shipments are in-
creasing rapidly.

In hundredweights, then, England’s imports were

as follows:—
wheat.

1910. 1911. 1912.
10,583,000  16.011,900 14,100,200
9,189,100 13,270,800 14,428,820
15,423,600 18,286,556 20,518,900

Argentine Republic. .
Australia. . 5 3
British East Indies..

Canada .. .. .. .. .. .. .. 17,530,145 15,194,400 15,178,300
Chile! ..o v sm oms we owe as 1,494,900 635.200 102,600
Germany . sy s: w0 vs s 375,000 84,900 46,909
New Zealand .. .. .. .. .. 701,400 713,400 (75,300
Roumani® .. o o5 ¢ «s 515.100 951,500 2,075,400
Russia. . o ... 19,724,540 28,055,800 16,803,600
DVOPKEY oo soom ionme i wies o s 51,700 137.100 443,700
United States 14,935,300  9,535.800 13,537,429
Other countries .. .. .. .. 206.940 300 689.220

09.730,725 103.162,656 98,600,369

The Dominion has an increasing trade in wheat flour
with (reat Britain which is capable of great enlarge-
ment.  We hold it to be of the utmost importance
that our wheat should as far ax possible be ground on
this side, to avoid the freightage of the offal, which ig

sorcly needed by our cattle and the soil.

\Wheat Meal and Flour (Cwts.).

1910. 1911. 1912.
Argentine Republie.. .. . 86.600 119,500 68,700
Australla .0 .. o e 56 856 507,100 425,700 429,000
Austria-Hlungary. .. .. .. 99.373 127747 101.750
Belgium .. .. .. . S— 67,650 43,900 34,000
Lanada v s s s s ow s 2,249,200 2.671.767 3,287 402
ITANCE ow s 35 sa 5% @ 59 575,380 =« 395,300 428,800
GEPMANY .o o o5 55 Ga ow 605.960 566,300 264.585
U'nited States .. .. .. .. 6.739,051 4,885.905 4,982,552
Other countries .. .. .. .. 191.992 308,945 336.996

11,122,306  9.565,064 9,933,785

(‘anada is admirably adapted to the growth of oats
throughout it whole extent.  As the next table shows,
there is a large market for this grain in England, and
we are now showing some syvmptoms of taking advan-
tage of it.  We may add that though we have no re-
cord of it here, there iz a satisfactory trade springing

up in oatmeal between Canada and the Mother Land.

Oats (Cwts.).

1910. 1911. 1912.
Canada .. . 53 A 85 O e 139,300 944,700 1.764,000
Germany .. 2.130.600 2.726,800 1.685,400
Roumania . . o 839300 456,500 1,037,300
Kussia ... o0 L TI25.300 0 7.059.600 7,211,400
Tuarkey .. .. S WE A% 85 S 405,500 87.700 366,600
United States .. .. .. .. 5,700 105,214 85,837

Other countries .. 6.901.798 5.338.700 5,732,400

IS 147498 17.619214  17.882.937

In Dairy Produets, it is impossible to avoid the con-
clusion that the fair promise of a few vears aco has

not been maintained. Our cheese trade is fair,
though not excessive for such an ideal grazing country
as Canada is in many sections, while in butter we have
fallen far below our possibilities. Our enquiries make
us incline to the belief that the main reason for this
is the high cost of labour in Canada. Farmers find
it increasingly difficult to secure competent assistance
on the farms for the herding and milking. The high
price of living and the increased rate of wages de-
manded make the farmer’s wives to be altogether
averse to dairy farming. It is a pity that it should be
so, for dear beef results from this doubtless, and the
fertility of the land may also suffer after a bit. Last
year’s dairy exports to England in cwts. may be seen
from the following tables:—

Butter.

Twelve Months ending June.

1910. 1911. 1912.
Australia .. .. .. .. .. .. 422,940 657,148 869,010
Canwda we e 55 ol 56 e 22,523 16,804 61,969
Denmark, : cw e sy me e 1,747,867 1,759,158 1,696,776
France .. .. .. .. .. .. . 412,261 352,512 167,647
Holland .. .. .. .. .. .. 147,621 153,386 103,128
New Zealand .. .. .. .. 303,228 351,455 283,641
R8BI o s wowr oom o ws 581,559 598,751 630,414
Sweden . ws 55 we sz s 309.885 357,355 357.726
United States .. .. S 693 2,706 23,149
Other countries .. .. .. .. 134,107 127,994 85,981

4,082.684 4,377.269 4,279,432

Cheese.

. 1910. 1911. 1912.
Australia 20 CE e s 856 5,678 11,765
Canada .. .. .. .. .. .. 1546276 1,610.653 ~ 1,494.465
Holland .. .. .. . TREL 280,209 232,142 207,484
Ialy .. .. s o 25 55 w3 76.330 86,714 73.645
New Zealand. .. .. .. .. 389,956 431,145 412.223
United States .. .. .. .. 53,455 49,123 142,921
Other countries .. .. .. .. 36.877 36,550 31.210

2,383,959 2,452,005  2.373,713

ARGENTINE CORN.

The exceszively high price at which Indian corn is
being sold at present, is affecting the price of oats,
and through the bran and coarse grain markets the va-
lue of wheat also.  Beef and pork are affected as
well. farmers declining to feed grain to their stock at
its present rates.  Corn at over 81 cents is a serious
factor, having not a little to do with the high cost of
living.  There are some compensations for Canada,
in that we have more wheat to sell this spring than us-
ual, and anything which adds to the value of 20,000,000
or 30,000,000 of bushels of it. iz of consequence. But
for the majority of us it ix news, rather good than
otherwise, that Argentina is at the present moment
busily engaged in harvesting a crop, which will prob-
ably affect corn prices the world over very materially.

We have just received some figures respecting this
crop, which are perhaps rather more reliable than
those ordinarily published.
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The official estimates of the Argentine-Government
put the maize crop at 7,515,000 tons. This will
léave 5,000,000 tons for export. The area under maize
is 3,422,000 hectares, as compared with 3,215,350 hec-
tares last year.

If the foregoing estimate is realized, it will be the
1f the wea-
ther continues favourable it is expected that the maize

largest ever harvester in that country.

harvest will be completed in record time. The heavy
rains which fell in Decémber and January, and played
such havoc with wheat and linseed, were very bencfieial
to maize. The big total which is now expected is
partly owing to late sown maize, which was put in when
other crops were wastied out.  Also, the absence of
locusts has given the grain every chance.

As is customary, the official figures are called in
question by some authorities, who contend rather lame-
ly, that the amount available for export will be less
than the estimate, for the reasons that more maize will
be less than the estimate, for the reasons that more
maize will be required for seed than hitherto, and that
larger quantities than ever will be used for fattening
cattle.
crop, 6,850,000 tons, available for export, 4,250,000
tons.

In the early days of the harvest, in the northern dis-
tricts, where the crop matures quicker, there were
slight rains, which to some extent delayed matters,
but on the other hand, this had the welcome effect of

The minimum expectations are:—Total maize

putting the ground into perfect condition for plough-
ing and sowing.
Private advices received in l.ondon, Kng., confirm

the favourable reports published.  Ore cable describ-

ed the maize crop as in splendid condition, and said

that the aggregate would he a record.

We consider it likely ‘that this evidently splendid
crop will prevent corn from soaring higher, and may
even affect present prices.

TRADE WITH SOUTH AMERICA.

The trade which for many years was carried on
largely by Britsh firms with the South American coun-
tries, is said to be passing into the hands of the vigor-
ous Japanese merchants, who are developing an enter-
prise previously almost the monopoly of the commer-
¢ial men of Great Britain.
clares that many orders that used to be given to Man-

One correspondent  de-

chester houses and Germans are now passed on to Jap-
anese factories; in fact, the Japanese offer some class-
es of their manufactures on the South American mar-
ket at such low prices that it is idle for European,
houses to try to compete except at a loss.  At™ the
same time, it is pointed out that the Japanese goods
T]I('.\' (the
Japanese) are competing along the whole coastline of
Chile, and lately have gone further inland, where they

are inferior to those of ISuropean make.

are offering not so much their own classes of goods as
those thev have learned from Europeans how to make,
and among these are especially cottons, with which
thev are able to offer effective competition in prices

with Manchester,

The thought occurs to us, that our Pacific ports of-

“fer Canada a capital means of participating in this

trade.  Japan imports its raw cotton chiefly from
China. In 1910 of 332,615 bales of cotton of 500 Ibs.
each, Japan took 294,600 bales. It also buys some
cotton from India.  With the comparatively short
haul of raw cotton from the Southern States to British
Columbia and the convenient ran down the coast to
Chile, and other South American points, there would
seem to be nothing to hinder a very effective eompeti-
tion to the Japanese trade.  The Chinese raw cotton
is not equal to the United States fibhre, take it all
round, and in point of quality, Canada should be able
to compete on superior grounds.  The importance of
our Pacific trading ports has not been demonstrated

very fully as vet. but there is no reason to believe

that they will find their chief, if not their only im-

portance, in connection with the new Panama Canal,
undoubtedly important though that trade will be.
Here is an excellent opportunity for the Pacific Pro-
vince to start an important industry, which will at the
same’ time develop a stronger home market for the
produce of its abounding fertility.

- BUSINESN  DIFFICULLIES.

Our list of insolvencies is again, small and gives evidence
of a thoroughly healthy condition of the trade of the coun-
try. The w ndingup of wihat was consiaered to have been
a promising mining proposition is due, no doubt, to the fail-
ure to realize the expense of such operations in Porcupine by
the original promotors.

In Ontario, the following have assigned:—G. M. Mcheown,
grocer, Collingwood; W. D. Muler, baker, London; I'. Long
and Co., grocer, Tremton; W. A. Telfer, hotel, Kingston;
J. R. Kerr, trader, Newboro; The Pearl Lake Gold Mines,
L.td., Schumaker; M. A. Donohue (Mrs. A.), harness Algo-
ma; W. G. Wenman and Co., butcher, Toronto; lhe Win-
chester Coal Co., Toronto.

The Mines' Chemical Supply Company, Ltd., Cobalt, and
South Porcupine, has assigned. 1+hes business was incorpor-
ated November, 1910, with an authorized capital of $50000 in
shares the par value of $100. The corporation was formed
to take over the business conducted by krank Groch. kK. C.
Groch, and H. B. Edwaras, as a partnership, dealing in gen-
eral mining and contracting supplies. No statement of their
atfairs has been received vet.

James Shansland, dry goods, Toronto, has assigned with
estimated assets of ¥8,000. and liabilities of $7.000,

In Quebee, the following have also  assigned: —1Dom:nion
Hair Goods (o.. Montreal: D. and R. Choquette, grocer. Ver-
dun: Oliver Gagne, general store, Cedar Hall (voluntary): L.
J. B. Beaulieu. saloon. Quebec (voluntary); Honorius De-
lisle, shoes. Quebhec (voluntary).

A winding-up order has been granted the Supply Klevator
(‘o., TLtd.. Montreal. -

A demand of assignment has been served upon Desjardins
and Lortie, huilders, Montreal. and upon The TFickler C(o.,
manufacturers of cloaks, Montreal.

In Saskatchewan:—J. Kerr, implements. Lanigan, has as-
signed.

In New Brunswick:—C. H. TFowler, jeweller, Fredericton,
has assigned.

In British Columbia:—1'. F. Devine (Mrs. P. A.), fancy
goods. ete.. Vancouver. and W. H. Frith, Vancouver, have
assigned .

-The story is current again that G.T.R. stock is¢ to be
listed on the local Exchange,
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INSURAN UL NOTES.

—A unique idea has been devised by the Travellers to give
Dlind people a clunce to sell life insurance. A rased let
ter rate book similar in style to that used in seirools for the
blind, has been orignated .

The British lite companies’ reports sunow an incerease ol
husiness during the past year.  Toe five and accident offices
have ;nplmrvnlly had about an average experence, though the
latter have been adversely aflected by the workmen's com
pensation losses .

In five States— Massachusetts, Missouri, North Caroling,
south  Carol na, andd Virginia —attempts have been made 1o
pass laws compell ng the use of none hut "safety matches
Domestic mateh manufacturers  have  suceessiually lobbied
against these bills.

The insurance of married women in favour of their hus
pands has long been recognized by the companies as likely
to involve a peculiar moral hazard, and the announcenent of
the Reliance Life of Pittsburgh, U .S, that it will  hereafter
decline Large risks unless the wives have an independent in
come. is not swrprising.

By the protection of some cighteen hundred employ ees
against death, accident and sickness, a muail  order house m
(hicago bhas effected the largest dnsuramnee of mercantile
groups heretofore  made. The g uitable has  assumed  the
life risk of nearly four millions, while the health and ace-
dent part has been assnmed by the London Guarantee aund
Aecident . The life insmrance i= on the term plan renewable
for five years, and includes anmuties for disa ity for widows
and for orphans, as well as funeral bhenetits

The veport of the Liverpool and London and Globe In-
strance Company, Ltd., states that the fire premivm income
for the year to December 31st after deducting the sums paid

330,672 The

for reinsuring sul'plns risks, amounts to €
net losses. indusive of full proviston for all claims that had
parisen up to the close of the year, amount to £1.9586.041
\\1.').').8.') per cent). After providing for expenses the surplus.
with the addition of interest. amounts to €203.476, of which
£20.320 las been added to the reserve for unex pired rosks

The most wotable feature of the annual report of the
Prudential Insurance Co. of Great Britain recently received
is that the average duration of the nineteen million policies
i force in the indnstrial branch exeeeds twelve years, while
the average is but thirty -four years. In the ordinary lranch
over nine hundred thousand policies were in force insurimg
nearly one hithion pounds, while the amount insuved in the
industrial braneh represents the great nlk of such insurance
in Great Britain,

The Phoenix Assurance Cornpany. inoits 130th year, pre
sents a very strking example of rejuvenation The ancient
fire office until 1907 stood for all that was conservative and
respectable in fire insuranee, bt could not hy any means he
deseribed as enterprising inits methods San Francisco was,
indeed, perhaps. a blessing in disguise {o the company. rous-
ing it to consider the advisability of adopting modern ideas
an taking uptodate measures to maintain the office on it
olden eminenee . The Phoenix has taken over its ancient ul!‘\“.
{he Polican Life. and also the aw Life, thereby taking rank
as a life assurance institution of the fisst importance: it has
also acquired the business of the Union Marine. and by that
transaction secured a leading position among the sea insur-
anee  offices . It has also a growing aceudent hranch, which.
it _is reasonable to helieve, will he strengthened in due conrse
by means which have proved so successful in inereasing the
influience of the Phoemnix in the life and marine departments.
The <hange which has been rought about will bhe reahized
when we say that in 1907 the Phoenix was a fire office (with
2 small accidemt department)., with eapital and funds am-
ounting to $8.767.215: to-day it transacts fire. life, marime.
harglary and trustee and executorship business, and its total
funds exceed $75000,000.

~Montreal’s revenue for 1911 amounted to $7.505.733 s
compared with $6.615.701 for 1910

FIRE RECORD.

The fire losses of the united States and Canada for the
month of April, 1912, as compiled by our New York name-
sake, aggregate $16-394.400, as compared with $17,670,660
charged against the same month of 1911 and $18.091,800 in
April; 1910, The followmg table gives a comparison of the
losses by fire during the first four months of 1912, with the
figures for the same months in 1911 and 1910, together with
the record for the balance ot those years:—

1910. 1911. 1912,
Jaruary .. .. L. L L $156.175,000 $21,922450 §$35,653,450
February .. .. .. .. .. 15.489,350 16,415,000 28,601,650
March .. .. .. .. .. L. 18.465,500 31,669,800 16,650,850
April oo o0 18,091 .800 17,670,580 16,394,400

T°1 4 months .. .. $87,577,.800  $97.300,350
May: sw 55 ®5 s 6 ws e 21422000 .« oouomrnmn
JUNE i 55 w5 »5 sa@ o5 13,183,600 20,691,950 .. S
JUlY o s o o @R w0 26,847,900 25.301,150 .. ......-.
August .. .. L .. L. 21,510,550 12,662,650 ........-.
September.. .. .. .. .. 11.700.000 11.8333.250 i sz o3
October .. .. .. .. .. 37,188.300 13.945,000 ........-.
November ;. .. = v = 16,407,000 18,680,600 .. ... .....
Decetiber <« wu «0 =3 cs 21,528.000 22,722,850 ........-.

T’ls for year .. .. .. $234,470,650 $234.337.250 ........-.

Chere were 239 fires dunmg April, this year, causmg an esti-
mated property damage of $10,000 or over in each instance.
Ihe large fires during the month just <losed numbered eigh-
teen, which caused a property damage of $200.000 or over.
It is very apparent. says our N.Y. namesake, that unless
the fire losses for the balance of this year are lighter than
for the same period of 1911 the fire underwriters generally
will do business at a loss for 1912,

A serious five started in Hull May 1, which resulted in $33,-
700 damage, as four stores and residences were burned to
the grouna on Champlain avenue, facing the City Hall.  $ix
families were rendered homeless. The fire started in some
sheds at the rear of 1L, (sroux’s bhutcher store.

The Humber Beach Hotel, the stables, Mrs. Myers' old
house and the garage oceupied by the Humber Machiney Co.,
al Humber Bay, Ont.. were gutted by fire May 13. Loss
000,

Five cottages and 2 boat houses were destvoyed by fire
Tuesday at Frenell Island. Ont. ‘The total loss of the cot-

tages and boat houses belongng to Messrs. Babcoek, Pabst,
Burdick, Hopkins and Terrell is estimated at $8.000.

The main factory of the koyal City Mill, together with two
Boiler houses. landing platforms and docks, at New West-
minster, 3.0 .. were burmed Tuesday. 1 he loss will be in
the vicinity of $100.000 : fully covered by insurance.

The Jarge business block of Y oung  Company. Limited,
wholesale grocers. at Sudbury, Ont., was destroyed by fire
Wednesday, cansing a loss of one hundred thousand dollars.
partially covered by insurance.

The Herbert Herald plint. at Herbert, Sask., owned by 8.
500 in-

R, Polley. was hurned May 9. Loss . 2500, with $1
surance in the North British and Mercantile.

The Willow Cheese Factory at South Augusta, Ont., owned
by James dissell and Sons, caught fire May 4. by a spark
from the chimmey and was totally destroyed. entailing a loss
of $7.000, with $4000 1nsurance.

FIN ANCIAL REVIEW.
Montreal, Thursday Afternoon, May 16, 1912.

U'he buoyant condition of the stock market continues,
As distinet from the conditions prevailing elsewhere. it is no-
ticeable that there is intrinsic reason for advances in most
cases, and the movement is fairly steady . The stream of

money or cre
with it no d«
the London n
evidently an i
quarters. I
austrials, esp
have moved
slightly, despi
are cheerful i
complished ite
won satisfacti
the tale in fu
Bank stock:
stocks are in
Exchanges.
ger may be i
very heavily.
Investment
at the momer
ment through
Quebec Ry. is
The Montre
its official ra
banks also pt
At Toronto
202; Tmperial,
In New Yo
loans easier;
cent; six mo
paper, 4 to 4
1.84.25 for 6
mercial bills,
43. Amal. C«
Steel, com. 6
per ounce.
@ount in the
and for three
The propor
ty this week,
Consols for
The followi
the week end
furnished by
Montreal : —
STOCKS:
BANKS:
British North
( ommerce
Merchants
Molsons.
Montreal
Nationale
Nova Scotia
Royal
Traders. .
Toronto. .
Union

MISCELLAN]I

Bell Telep. C
Packers, com
Can. Loco.
vo. Pref..
(‘an, Cottons
Do. Pref..
Can. Car..
Can. Car, pfd
Cement, com.
Do. Pref..
Can. Convert
Gould, pfd.
Can. Gen. El
Can. Pacific
Do. New S



‘or the

name-
670,550
,800 in
- of the
7ith the
er with

1912
5,653,450
3,601,650
6,650,850
6,394,400

7.300,350

an esti
nstance .
red eigh-
Or Over,

unless
Loy than
zenerally
I in $33,-
rned  to
I1. Six

in some

ers’ old
nery Co.
Loss

by fire
the cot-
<. Pabst,

with two
w West-
ill be in

Limited,
by fire
| Jollars.

ed by S.
81,500 in-

. owned
a spark
ng a loss

» 1912,

ontinues,
it is no-
in most
tream of

THE CANADIAN JOURNAL OF OCOMMERCE. ‘883

money or credit arriving from abroad has something to do
with it no doubt. C.P.R. is meeting the expectations of
the London men who have much faith in its prospez:ts, and
evidently an important announcement is looked for from head-
quarters. T'here is general movement in all lines, and in-
austrials, especially all tne Textiles, Canners, and Cement
have moved freely. Montreal Tramways has moved on
slightly, despite its heavy loading, and the utilities as a whole
are cheerful in character. R. and O. is believed to have ac-
complished its merging ambitions, and Dominion Steel has
won satisfaction by its successful financing. Our table tells
the tale in full. '

Bank stocks are fairly active, but the more speculative
stocks are in greater favour. This is a feature on all the
Exchanges. The brokers are trying to guess what new mer-
ger may be in ‘the wind, but are not backing their opinions
very heavily.

Investment by way of Bonds is not of grave importance
at the moment evidently. though there has been some move-
ment throughout the list. The caution shown in handling
Quebec Ry. is rather noticeable.

The Montreal City ana District Savings Bank has reduced
its official rate on call loans to 5 per cent, and several other
banks also put the rate down to that level.

At Toronto, bank quotations: Dominion, 2281,; Hamilton,
202; Tmperial, 230; Toronto, 2073 ; Traders, 167; Union, 163.

In New York: Money on call 23, to 3 per cent. Time
loans easier; 60 days, 3 to 314 per cent; 90 days, 31, per
cent; six months, 31, to 33, per cent. Prime mercantile
paper, 4 to 41, per cent. Sterling exchange steady at
1.84.25 for 60 day bills, and at 4.86.80 for demand. Com-
mercial bills, 4.831,. Bar silver, 6134. Mexican dollars,
43. Amal. Copper, 831,. N.Y.C. and HR.R., 1197,. US.
Steel, com. 697%: pfd.. 1103;.—In London: Bar silver, 281,d
per ounce. Money 2 to 21, per cent. The rate of dis-
@ount in the open market for short bills is 2 15-16 per cent,
and for three months’ bills is 27, to 2 15-16 per cent.

The proportion of the Bank of England’s reserve to liabili-
ty this week, 52.30 per cent; last week, 51.20.

Consols tor money 77 15-16, for account 78 1-16.

The following is the comparative table of stock prices for
the week ending May 16. 1912. as compiled from sheets
furnished by Messrs. C. Meredith and Co., stockbrokers,
Montreal: —

STOCKS: High- Low- Last Year

BANKS: Sales. est. est. Sale. ago.
British North America . 3 15514 155y, 1551, 150
(ommerce .. .. .. .. .. 119 227 2241, 2241, 230
Merchants .. .. .. .. .. 145 196 194 196 190
Molsons. .. .. .. .. .. 74 207 206 207 208
Montreal .. .. .. .. .. 14 255 253 253 257
Nationale .. .. .. .. .. 52 134 131 134 124
Nova Scotia R 57 275Y, 275 275 270
Royal .. .. .. .. .. .. 62 233 2321, 2323 237
Traders.. .. .. .. .. .. 24 16714 16714 16714 145
Toronto.. .. .. .. .. .. 39 209 20734 20734 215
Union .. .. .. .. .. .. 107 167 165 1651, 150

MISCELLANEOUS:

Bell Telep. Co. .. .. .. 131 151 150 150 147
Packers, ¢om. .o .. @s 50 94y, 931, 941,
Can. Loco. .. .. .. .. 154 401, 401, 401,

vo. Pref.. .. .. .. .. 3570 94 931, 94
(an. Cottons .. .. .. .. 787 291, 26 281/,

Do Pref.: s wo ww s 939 75 4y, T4y, ..
Can. Car.. .. .. .. .. 4885 74 671, 721, 71
Can. Car, pfd.. .. .. .. 32 105 105 105 106
Cement, com. .. .. .. .. 422 30 28 28. &

Do Pref.. .. wo ww we 61T 891, 88 881, 843,
Can. Convert. .. .. .. 465 46 413, 45
Gould, pfd. .. .. .. .. 60 10014 10014 1001/

Can. Gen. Electric .. .. 35 1125, 112 112 ..
Can. Pacific .. .. .. .. 3335 2693, 2557, 268 234
Do. New Stock .. .. 1 255 255 255

32 p.c. Interest Tables 3:p.c.

A NEW EDITION of our Popular Book. Quick’ Calcula-
tions for $100.00 up to $10,000.00.—One day to 365 days—
Accaracy thcroughly tested.

Half Bound $3.00. Post free.
Williamson & Company, Puhlishers,Toronto.

Crown Reserve .. .. .. 4245 3.15 3.10 3.10 3.45
YJom. Coal, pfd. .. .. .. 325 115 1121, 115 111
Dom. Iron, pfd... .. .. 292 1041, 1021, 104 5o
Dom. Canners. .. .. .. 1357 6734 641, 661, 102
Detroit.. .. .. .. .. .. 1991 681, 66 663, 7l
Dom. Park .. .. .. .. 25 107 107 107 o
Textile .. .. .. .. .. .. 380 71 6914 VYo 69

Do. Prefi v :v s s 33 101y, 100 100 1025
halifax Elee. Ry. .. .. 4 1581, 153 153 1471,
Sherwin Williams . .. .. 45 41y, 41y, 41,

Do. Pref.. .. .. .. .. 36 100 991, 100
Smart Bag .. .. .. .. 46 113 113 113 -
Lake of Woods .. .. .. 15 140 13934 13934 136

Do. Pref.. .. .. .. .. 10 122 122 122 123
Laurentide .. .. .. .. 250 177y, 177 177 220
Sawyer Massey, pfd.. .. 105 92 91y, 91y, ..
Mont. Light, H. & Power 8435 2061, 20534 200% 15034
mont. Cottons .. .. L. 154 a2 49 50

Do. Pref.. .. .. .. .. 45 10514 105 105 o
Steel Corpn... .. .. ..19,175 65 623, 06454 53l
Steel, C. of C... .. .. 2997 343, 301, 343, 27

Do. Pref.. .. .. .. .. 13 90 891, 891 ..
Mont. Teleg. Co.. .. .. 3 1381, 1381, 1381, 150
N.S. Steel & Coal. .. .. 769 963, 94 963, 98

Do. Pref.. .. .. .. .. 30 12434 1241, 1241, ..
Ogilvie .. wu cw v a5 54 170 130 12834 130 124
Ottawa, L. & P.. .. .. 1065 1581, 1553, 1581, 149
Spanish River .. .. .. 7538 6154 5134 6034

Do. Pref.. .. .. .. .. 1225 0635 928, 9ih ..
Penman’s, Ltd. .. .. .. 193 5814 A7 58 58

Do. Pref.. .. .. .. .. 000 86 86 86 90
Quebec Ry wo . o s 25 411, 40 40 .
rich. & Ont. Nav. Co. 1882 124 1221/, 123 113
Shawinigan.. .. .. .. .. 576 139 135 138 113
Soo, com. .. .. .. .. .. 1785 1441, 1391, 143 137
Toronto St. .. .. .. .. 8002 140 1361, 13834 13414
Pooke.. s« we we <o . 617 411, 40 40

Do, Pref.. vs s 56 a3 215 89 88 89 -
Winnipeg Ry.. .. ©. .. 670 220 2111, 220 2373,

BoNDS:
Cement .. .. .. .. .. .. 8000 1001, 100 1001, 991,
Capn. Leeo. .. .. .. .. 5200 08 98 98
Can. Cottons. .. .. .. 8500 86 56 86 5
Can .Rubber .. .. .. .. 1600 93 9634, 08 981/,
Dominion Coal. .. .. .. 9500 9291, 991, 991, 97
Dom. Cotton .. .. .. .. 5500 103 1021, 103 102
Dom. Iron.. .. .. .. .. 7000 95 043, 043, 0414
neewatin .. .. .. .. .. 25000 1007 1003, 1003, 102
Lake of Woods .. .. 11,000 110 110 110 .
Power 41, p.c. .. .. .. 1-..000 991, 99 991, 10134
Mont. 8t. Ry. .. .. ... 2600 993/ 99 99 100
Penmans.. .. .. .. .. 5000 91 89 89
Spanish River. .. .. .. 8000 97 97 97 -
Quebee Ry. .. .. .. .. 7000 72 72 72 8434
Sherwin Williams . .. .. 8000 10034 10034 10034 .
Textile A. .. .. .. .. .. 3000 0784 97 973, 96
Steel, C. of C... .. .. 3400 100 91, 991, 991

—Montreal bank clearings for week ending May 16, 1912,
$57,520,897 1911, $46,864,171; 1910, $39,318.545.
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David Burke,

General Insurance Agent,
Fire, Life, Accident, Etc.

Solicits the patronage of the insuring public of Montreal. He

has been appointed a special agent of the NORTH BR.ITLSH

and MERCANTILE INSURANCE COMPANY, whose standing

is unquestioned.

All business placed in his hands will be promptly attended to.

Office: 209 Lake of the Woods Building.
’PHONE M. 2086.

R

CANADIAN CURRENCY.

Flon. W. T. White. Minister of Finance, 1s determined that
Canadian cwrrency will be “upto-date.” In addition to the
wold coinage, instituted under his regime so far, the Domin-
ion in the near future will have its own five dollar bills. while
anew two dollar Lill will also be issued about the same time.
At the present {ime there are in circulation a large number
of five and {en dollar bills; these, however, are bank bills,
the Dominion not possessing bills of that denomination.

The two dollar bill now in c¢renlation is of somewhat an-
cient design, and it will be replaced by a hill hearing vignettes
of Theiv Royal Highnesses the Duke and  Duchess of Con-

natight
The Minister has also desided that tattered and worn bills
will no longer he allowed to remain in creulation, and the
hanlks will reeeive orders not to issne them.
I —
Proposals will be reeeived by the city clerk of Tlamilton,
Ont ., for $152.529 4 per cent 20-year debentures:  interest

semi-annual

MONTREAL WHOLESALE MARKETS.
Montreal, Thursday. May 16, 1912,

Apparently the spring seeding. upon which 8o much of the
prosperity of the comntry depends, has been conducted so far
under conditions almost perfeetly satisfactory. Ontario is
caid to have lost a large part of its fall wheat, but there is
t'me still for replanting, so that the Joss is by no means ir-
retvieavhle.  The agricultural portion of the country ‘has on
the whole reason to join with the indust rial and utility work-
ere in expressing cheerful views upon the general situation.

General trade feels the throh of encouragement throughout

“Full of Quallity”

NOBLEMEN

CIGARS
Clear Havana. Cuban Made.

Ratailed at 2 for 2265cC.

Superior to imported costing double the price.

S Davis & Sons, [inited.

Montreal, QQue.

its arterial system, and wholesalers take a hopeful, if not
really jubilant tone in describing the outlook. Nearly all
conditlons are favourable to trade, the speculation which is
rampant, and the threatening situation in the mneighbouring
Republic being about the only discordant features.

BACON AND HAMS. —Demand both for local account and
for shipment to outsde points is very strong, a present and
an active business is passing at firm prices. Hams, extra
large sizes, 28 to 45 Ibs.. 15Y.c; large sizes, 20 to 28 1Ibs.,
15Y,c; medium sizes, 16%c; extra small gizes, 17c; break-
fast bacon, boneless. 17 to 22 1bs.. 17¢; Windsor bacon skin-
ned (backs), 181,c; Wiltshire (50 Ibs. side), 18¢; cottage
rolls, small, about 4 Ibs., 16c.

BIEANS.—Owing to the continued scarcity of supplies on
hand. the market remains steady, and prices are strengthen-
ing. Quotations by the carload are $2.521, to $2.65 for
hand-picked ; $2.55 for 31b. lots, and $2.45 for 5-1) lots,

BRAN AND FEED GRAIN.—Prices rule steady in spite of
the fact that business has somewhat fallen off of late.
Our quotations, in car lots, are as follows: — Bran. per ton.
%25 to $26; shorts, per ton, $27.00 to $28.00; middlings, per
ton, $29.00; pure grain moullie, $34.00 to $38.v0; mixed
moullie, $28.00 to $32.00.

BUTTER. —Demand for loeal and export account continues
¢good. and a fairly active business is passing. The condition
of the market, however, is most satisfactory. especially to
the retailers. who claim that the prices they are receivingfor
¢hoicest creamery are lower than they are obliged to pay for
it in the country At present. choicest creamery is quoted
at 261, to 27, and in a jobbing way at 28¢; seconds. 25Vse

to 26¢; dairy, 21c to 221c; rolls. 22¢ to 23c.

CHEESE. —The local market remains strong in tone, with
prices tending upward. and a strong demand from both Jocal
and foreign sources.  Finest westerns are quoted at 13%4¢ to
12%,¢, and easterns at 1284c¢ to 123ec.

COOKED MEATS.—A moderate amount of trading is be-
ing done at steady prices.  We quote: Boiled ham, small, skin-
ned, boneless, 22¢c: New kangland pressed ham, 1de; head
boneless, 22¢; New England pressed ham. l4c¢; head
cheese, per 1b, 10c; English brawn, per 1b.. 12%c; jellied
hocks. 6 Ih. tins, per tin. 7ic; cooked, pickled pigs’ feet, in
vinegar, kits, 20 Ibs., per 1b.. Tc. %

DRY GOODS.-This week the vanguard of buyers of lin-
cens and cottons returned from Europe. According to their
reports, prices are going to be high. though demand shows
no signs of being checked by the high prices. No doubt the
high cost of living and labour troubles in Manchester and
3elfast help to account for these advances. Buyers of no-
tions and smallwares will not return for a few days. The
unusual volume of house moving at the first of the month
has greatly helped retail trade especially in curtains, hang-
ings, carpets. ete. Wholesalers cxpress themselves as be-
ing satisfied with the result of the trading for the half-year
ending with this month.  From the success whiclh is attend-
ing commercial travellers on the road it is expected that the
latter half of the year will afford even more satisfactory re-

turns.
EGGS. —There is no new feature to report. Prices are
firmly held. and a brisk trade is passing.  Canadian new laid

are quotml inround lots at 23c to 2314¢, and in single cases at
24¢ to 25¢ per doz.: Canadian seconds, round lots, 18¢; Can-
adian seconds, single cases, 19¢ to 20c.

FISH.—Trade in fish is as good as could be expected for
this time of the year. The season for brook trout is now
on, and although a fair amount are heing received. it is im-
possible to keep up with demands. We quote as follows:
—Fresh fish: Haddock, 4¢ to 5c¢c; halibut. 9¢ to 1le; western
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red salmon, 22¢ to 25¢; brook trout, 26c to 30c; pike, 7¢ to
8c; cart, 7¢ to 8c; dressed bull heads, 10c to 12¢; shad 30c to
50c each. Finnan haddies, 7c to 8c.  «lllets, 10c to 12c.
Large kippers, $1.50 per pox. Yarmouth bloaters, $1.00 per
box.

FLOUR.—1ne foreign semand for Manitoba spring wheat
grades continues dull, but a fair amount of tradimng is being
done for both local and country account. Prices for winter
wheat have advanced from 5c¢ to 15¢c. Quotations, in wood
and jute, are as follows: — Manitoba spring wheat
patents, firsts, per barrel, in wood. $6.10; do. per barrel, in
jute, $5.80. Manitoba spring wheat patents, seconds, per
barrel, in wood, $5.60; do., per bbl, in jute, $5.30. Mani-
toba strong bakers, per bbl., in wood. $5.40; do., in jute,
$.10. Winter wheat, straight rollers, per bbl., in wood,
$4.80; do., per bag, in jute, $2.25 to $2.35. Winter wheat,
choice patents. per bbl., in wood, $5.25 to %3.35; Winter
wheat, extras, per bag, in jute, $2.00 to $2.05.

GRAIN . —Reports of the wheat visible in Kurope show 97,
532,000 bushels, as compared with 96,212,000 for the same time
last year.  whis and the consciousness of a large surface on
this side and elsewhere probably accounts for the weakness
of cabled prices. The failure of the winter wheat crop in cer-
tain parts of this continent is a feature telling against the
surpluses, but as receding has probably taken place over a
large acreage of the reported lost crop, the talk concerning it
has probavly been greatly over-worked. ‘lo-day, we quote
prices in car lots ex-store, as follows:—vats, No. 2 Canadian
western, 55%c to ibc; Extra No. 1 feed oats, 5215c to 53c;
No. 1 feed oats, 51%c to 52«; oats, No. 3 Canadian western,
3014¢ to 5le; No. 2 feed oats, 50c to 50%,c. The closing cash
wheat prices in store at Fort William were: No. 1 northern,
$1.04%,; No. 2, $1.01%; No. 3.97%¢; No. 4, 88 1-2¢; No.
5. TiVc; No. 6, G6c: Feed wheat, Glc. The fluctuations in
the Winnipeg wheat market resulted as about as follows:—
Opening, May new $1.v4, July $1.05%4; highest, May mnew
$1.044,, July $1.0554; lowest, May new $1.04, July $1.05;
dosing, May new $1.04Y,, May old $1.041,, July $1.05%.

—Late cables were: lLondon—\Vheat on passage easy on
Plate and heavy Indian offers; corn steady with a fair de-
mand; parcels No. 3 northern Manitoba spring wheat, May-
June, 37s 9d; parcels Rosario Santa Fe wheat, May-June, 37s
9d; cargo Plate yellow corn. June-July, 25s 6d.—lLiverpool
wheat and corn spot quiet; Australian wheat, 8s 3%,d; No.
9 red winter wneat, 8s 414d; No. 3 northern Manitoba spring
wheat, 85 1,d; American mixed corn, new and old, 7s; wheat
futures weak; May, 7s 91,d; July, 7s 75%d; October, 7s 6%4d;
corn, steady; July, 58 Tl,d; September, 5s 4%d.—Paris wheat
steady ; May, 1607; September-December, 13414; flour, quiet;
May, 649: July-August, 630.

GREEN AND DRIED FRUITS.—There is no new feature
to report. ‘the market is fairly active, with all lines in
vood supply and prices about steady.  We quote: Oranges.
(alifornia, navels, Hightander brand, 96 and 112 sizes, per
hox, $3.25; California navels in 126, 150, and 200 sizes, $3.35.
Lemons, 300's, new fruit, $3 to $3.25. Fancy, 300 size, $2.50.
Mexican oranges, sizes, 150 to 250, best value in the market.
$2.50. Florida oranges. sizes 126 to 200, $3.75. Extra fancy
blood oranges, 176 to 288 size, per half box. $2.35; extra
fancy blood oranges. 162, 200, and 316 size, per box, $4.00.
ligs: New (Crop, 6 crown, per lb. 15¢; 4 crown, per 1b, 13c.
Bananas, Jamaicas, packed, $1.75 to $2.50 per bunch. Ban-
anas, Reds. fancy, $1.75 per bufich, Pineapples, Flor:da.
24 size. $3.75, 30 size. $3.75; 36 size, $3.25. Prunes, Cal. new
crop in 25-b. boxes. 50-60. 1b. 10c. New dates: Hallowees,
per Ib., 7c 1o 8c; Dromedary package stock, per pkz., 8c to
I0c.  Evaporated apples in 50 Ibs. boxes, per Ib, 11tse to
13c. Rhubarb, $1.25 per dozen bunches. (Cocoanuts, 100’s
per bag, $4.50.

GROCERIES . —The course of the market is practically wun-

eventful, though a very fair business is being done. Sugar.

still exhibits some signs of weakness, but no actual change in

quotations has occurred, anu the market may be described

as in a state of expectancy. Barbadoes molasses has ad-
vanced, it may be noted, from 11s¢ to 2¢ per gallon, but with-
out a very substantial reason. The demand. for canned

goods is strong and ins:stent, partly owing no doubt to the
high cost of vegetables and fruits. This is the dull time for
country trade, but retallers are evidently doing well, especial-
ly in the cities, and bills are met with commendable prompti-
tude.

HAY .—A brisk trade is passing both for local account and
for shipment to the United States, and consequently a much
stronger feeling has developed in the market, and prices have
scored an advance of from $1.50 to $4.50 per ton. Quota-
tions are as follows: $19.00 to $20.00 for No. 1 hay; $19.50
to $19.00 for No. 2, extra good; $17.00 to $17.50 for No. 2
good; $16.00 to $16.50 No. 3 hay; $15.00 to $15.50 for clov-
er mixed. Straw, in car lots, $8.00 to $9.00. IL.oose hay is
worth $16.50 to $24.00. according to quality, and straw,
bundled, $16.00 to $18.00 for choicest, down to $15.00.

HIDES.—T'ne local hide market is quiet and featureless,
with no change in prices to note. Uninspected, 10%c; in:
spected, No. 1, 13¢; No. 2, 12¢; No. 3, 1lc. Calfskins, No.
1, 16c; No. 2, l4c. Sheep-skins are $1.10 each; spring lamb-
sking 10c each. Horse hides, $1.75 to $2.50 each. 'l'allow
1%c to 314c for rough. and 6c to 614c for refined .

HONEY . —Demand is still very limited. and only a smali
amount of busness is veing done. Our quotations are as
follows:—Clover white honey, 10%¢ to llle; dark grades.
7¢ to 8c¢; white extra¢ted, 8¢ to 10c; buckwheat, 71,c¢ to 8Se.

HORSES . —Although the receipts of horses at the sales
stables is Dbecoming smaller every week, business continues
good. Horses are still gomg West, as well as Bast, and trade
throughout the Province is exceptionally good, some of the
best prices of the year being realized just now. - Horses of
the heavy draught type were offered and sold as high as $440
each. Lighter draughts, farm chunks and general purpose
all sell well.  Drivers are not selling as well as before, prob-
ably on account of the backardness of the season, but car-
riage horses of the better class sell well at as high as $600
and $700 each. Prices are as follows:—Heavy draughts.
1,450 1bs. and upwards, 5 to 8 years old and sound, $210 to
$325; heavy draughts, 1,250 to 1450 lbs., 5 to 8 years old
and sound, $175 to $220; general purpose, waggon and expres-
sers, young and sound, $150 to $230; light delivery, $140 to
$180; serviceably sound horses, $35 to $140, depending ﬁpou
the individual; drivers, young and sound, $130 to $225.

IRON AND HARDWARE.—There has been a fair trade
in moulders’ and other tools, but shelf hardware is not selling
especially well.  Nails and bolts have been in good demand,
but this trade is slackening just at the moment. The ad-
vances in prices during the week at U.S. mills have some-
what daunted the trade, but structural steel is in immense
demand and purchases or enquiries by Canadian railways are
the largest in the history of the Dominion for this time of
the ;vvm'. _Metallic prices for this week are as follows:—
New York: Standard copper easy; spot and May ( $15.50 te
$16.00; June, $15.721, to $15.85; July, $15.721, to $15.82V,;
August, $15.75 to $15.90; Septemabrer. $15.75 to $16.00. Lon-
don, easier: spot £72 3s 9d; futures, £72 12s 6d. I.ake cop-
per. 16y,c; electrolytic, l6%4c to 161c; casting, 15%c to
157%ec.—Tin, easy:; spot, $46.15 to $46.60; May, $46.25 to
$46 .50; June, $46.121, to $46.221,; July, $45.60 to $46.00;
August. $45.121, to $45.80; September, $44.871, to $45.25.
London easy. Spot. €211 10s: futures, £207.—Lard, easy,
$4.10 to $4.20 New York; $4.00 to $4.071, East St. Louis.
Londpon, £16 11s 3d.—Spelter steady; $6.75 to $6.85 New
york; $6.50 to $6.70 East St. Louis. London, spot, " £25

158.—Jron: Cleveland warrants, 54s 11,d in London. .Lo-
cally iron was steady. No. 1 foundry northern, $15,50" te

215.75: No. 2. $15.25 to $15.50; No. 1 southern and No. 1
southern soft. $15.50 to $15.75.




THE CANADIAN JOURNAL OF COMMERCE.

THE CHIEF DIFFICULTY

that confronts the new man entering the Life Insurance Field is the securing of GOOD
PROSPECTS. This difficulty is eliminated when you write for an INDUSIRIAL COMPANY,
the debits of which are an inexhaustible mine for both ordinary and industrial business.

THE UNION LIFE ASSURANCE COMPANY
' HEAD OFFICE: TCRONTO, CANADA,
More Policyholders in Canada than any other Canadian Company.
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LEATHER.— Leather is firm. with just a moderate amount
of business doing, and prices are unchanged.
Our quotations are only nominal, and are as follows:
No. 1, 25¢; No. 2, 24¢; jobbimg leather, No. 1, 28c; No.
2, 26c¢. Oak, from 30c to 3bc, according to quality. No. 1,
B. A. sole, 2ic; No. 2, B. A. 24c; Splits. light.
small, 15¢ to 18¢; pebble grain, lde to l6e; russetts, No. 2.
fud medium, 20¢ to 23c; Splits, heavy, 19¢ to 20c; Splits,
25¢ to 30¢; Dongola, ordinary, 10c¢ to 16e.

LIVE STOCK. -On account of the small offerings of good
finished stock and the great scarcity of the same in the coun-
try parts, and the fact that owing to strong demands from
U.N. buyers, drovers have been obl ged to  pay higher
prices, the local cattle market has developed a stronger tone,
and quotations are 25¢ per 100 1bs. above last week's. At this
advance only a moderate amount of business was done. A
few full loads of good to choice steers brought as high as
$7.50 to $7..5 per 100 Ibs. Choice butchers’ cattle sold at
$7.75 to $8.00 per 100 Ibs., and fair to good $6.00 to $7.50
per 100 1hs.  On the other hand the hog market continues
very weak and prices show a further deeline of 5¢ to 15¢
per 100 Ibs.. sales of selected lots being made at $9.25 to
$0.60 per 160 Ins. On account of hmitea supplies, sheep and
lambs are strong. and a good demand, and mixed lots sold at
prices ranging from $1.50 to $8.00.

Chicago quotes: Cattle: Receipts 11,500, Market nrost-
ly 10c to 20c¢ higher; beeves, $6.10 to $9.20; Texas steers,
$5.50 to $7.40: western steers, $5.90 to $7.75; stockers and
feeders, $4.20 to $6.75; cows and heifers, $2.80 to  $7.75:
calves, $5.00 to $7.50. llogs: Receipts, 45.000. Market
generally Se highers light. $7.25 to $7. 43 mixed, $7.35 to
$7 .85 heavy, $7.35 to $7.85: rough, $7.35 to $7.55; pigs, $5
to $7: butk of sales, $7.65 to $7.80.-- Sheep: Recerpts, 18,000
Market steady to strong: native, $4.60 to $7.25; western,
$4.80 to $7.35; yvearlings. $6.00 to $8.25: lambs. native, 90
to $9. western, $6.25 to $10.00.

D5 -

Messrs, Price and Coughlan’s cables from Liverpool and
London reported the markets for Canadian cattle  stronger
and noted an advance of 14¢ per 1b. on outside prices, the

range being from 15%,¢ to 16V, per Ib.

MAPLLE PRODUCTS.——The loecal market remaims steady,
with a fair demand for both syrup and sugar. We quote:
Maple syrup, 70¢ to $1.00 per tin. as to size. and in wood, T¢
to 714c. per Ib. Maple sugar at 9%¢ to 12¢ per 1b.. as to

quality

NUTS. - This market is quiet and featureless, with prices
for some lines a little lower. We quote: Peanuts, Jumbos,
roasted 12¢: French roasted 9¢; Bon Ton 12¢; Dia G. 9¢; Coons
8¢; almonds, shelled  35¢: Tarra, l6e to 17e; walnuts.
shelled. per Ib.. 25¢; do Gren., per 1bh.. 13¢ to 1be; filberts,
per 1h., 12¢; pecans. per 1h.. 17¢: Brazils. new stoek, per 1b.,
16¢ to 18c.

OIL AND NAV AL STORES.—This market remains dull

and featureless. Linseed oil is up ', but all other lines

are unchanged. Our quotations are as follows: Linseed boil-
ed. 03¢ to 93¢; raw. 9lc to 93¢; cod oil  car load lots)
3¢ to H71,e. Ceod oil, single brls., 60c. Turpentine, 70c to
72¢ per brl.  Steam refined seal oil. 65¢ to 70c.  Whale oil
50¢ to 60c. Cod liver oil. Newfoundland $150 to $1.65; do.
Norway process, $1.60 to $1.75; do. Norwegian $1.60 to
81.75. Straw seal,.55¢c.

—London quotes: Calcutta linseed, May-June, 66s 3d.

Linsced oil, 428 9d.  Sperm oil, £30.  Petroleum, American
vefined, 814d; do. spirits, 9%d. Turpentine spirits, 35s 4V.d.
Rosin, American strained, 16s 6d; do. fine, 18s 1014,d.

Liverpool: Tallow, prime city, 32s 9d. Lurpentine,

spirits, 35s 3d. Rosin, common, lts 4Y,d. Petroleum, re-
fined, 934d. Linseed otl, 44s 9d.

Savannah, Ga.: Turpentine, firm, 46yc to 46%,c; sales,
20,764. Rosin, firm;

720; receipts, 743; shipments, 413; stock
sales, 1,965; receipts, 1,984; shipments, 3,422; stock, 51,240.
Quote: B, $6.00 to $6.15; D, $6.40; 15, $6.75; I, $7.07%; G,

$7.10; H, $7.121,; 1, $7.15; K. $7.1714; M, »i.22%; N,
$7.25; WU, $7.2715; WW, $7.30.

POTATOLS—The tone of the market for Green Mountain
potatoes continues to weaken, and prices show a further de-
cline of 5¢ per bag. In car load lots. Green Mountains are
quoted at $1.70 to $1.75 per bag of 90 Ibs., but the jobbing

price remains unchanged at $2.00 per bag.

PROvISION..—In sympathy with tne decline in live
hogs there was also a weaker, teeling in the market for dress-
ed hogs, and prices have been marked down 25¢ per 100 Ibs.,
sales of abattoir fresh-killed now being made at $13.00 to
$13.25 per 100 lbs. A good business is passing in lard, with
supplies limited, and prices firm  as follows:——
Heavy (‘anada short cut mess pork. barrels,
35 to 45 pieces, $22.50; half barrels, $11.50; Canada
short cut back pork, 45 to 55  pieces, barrels
$22.00; flank fat pork, brls.. $22.00; heavy clear fat backs,
brls., 40 to 50 pieces, $23.50.—Beef: Extra Plate beef
half barrels. 100 pounds, $7.50; barrels, 200 lbs., $14.50;
tierces, 300 pounds, $¥21.50.—Lard compound. in 375 Ib. tierces.

9t,c; pails, wood. 20 lbs., 93 c. Extra pure: 'Lierces, 375
Ibs.. 1334¢c.  Pails, wood, 30 Ibs. net (parchment lined), 14%ec.

Liverpool reports: Beef extra India mess, 120s. Pork.
prime mess western., 75s. Hams, short cut, 13 to 16 1lbs.,
Gls. 3Jacon, Cumberland cut, 26 to 30 lbs.. 58s; short ribs.
16 to 24 Ibs.. 58s; clear bellies. 14 to 16 lbs., 57s Gd: long
clear middles, light, 28 to 34 Ibs.. 57s Gd; long clear middles.
heavy, 35 to 40 lbs., 57s: short clear backs. 16 to 20 Ibs.,
53s: shoulders. square. 11 to 13 lbs., 485 Gd Lard. prime

western, in tierces, 5ls 6d: do. American refined, 54s 9d.

VEGETABLES.-—As is usual at this season of the year,
new vegetables are commng forward in large quantities, and
are in good demand at high prices. We quote: Igyptian
ounions, about 112 Ibs.. per bag. 3¢ per pound. Canadian
$5.00 per bag. Se per lb. Sweet potatoes $3.25 per basket.
Cucnmbers, $3.50 per basket. Green peppers, 7o¢ basket.
Washed celery. $1.50 per dozen. Florida Manatee, 4, 5 and
6 doz. to case, per case, 3.75 to $5. Leeks, $1.25 per doz.

Boston lettuce, $2.25 to $2.75 per box of 2 dozen; lettuce,
$2.75 4-doz. erate; doz.. $1.50. IFlorida tomatoes, $4.25
per «crate of 6 baskets. Watercress, 75 per dozen.
Gireen beans. $3.50 per basket. Wax beans, $3.50 per bas
ket. California cauliflower, $3.25 per single crate; $6.00
per double ecrate. Parsley. 75¢ per doz. Horse raddish,
15¢ to 20c per 1b.  Mushrooms, $3.00 per 4 |b. basket. New
cabbage, $5.50 per crate. Raddishes. 60c  per dozen.
Egg plant, $3.50 per dozen. Asparagus, California,
$5.00 per doz. bunches: Michigan. $£3.50 per 2 doz. crate.
Turnips, 90¢ to $1.00 per bag. New beets. $2.75 per crate.
0Old beets, $2.00 per bag.  New carrots. $1.25 per dozen
bunches; old carrots $2.50 per bag.  Parsnips, $2.50 per bag.

New potatoes, £9.00 per barrel; per Ib., 7¢ per 1b. Spinach,
per barrel, $2.50.
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SIZES OF WRITING & BOOK PAPERS.

SIZES OF PRINTING PAPERS.

PAPER QUANTITIES.

Post. .. .. .. .. ...... 1214 x15y Demy .. .. .. .. .. .. .. 18 x2¢ 24 sheets.. 1 quire. 20 quires..l ream.
Foolscap .. .. .. .. .. .. 13% x 161 Demy (cover) .. .. .. .. 20 x 25
Post, full size. .. .. .. .. 151, x 18% Royal .. .. .. .. .. .. .. 20% x 27 — R - o
Demy .. .. .. .. .... .. 16 x2l Super royal .. .. .. .. .. 22 x27 SIZES OF BROWN PAPERS.
OOPY .. 2o vo vo 2o v .. 16 x 20 Musie .. .. .. .. .. .. .. 21 x28
Large post.. .. .. .. .. .. 17 x22 Imperial .. .. .. .. .. .. 22 x 30 Casing .. .. .. .. .. .. .. 46 x38
Medinm .. .. .. .. .. .. 18 x 23 Double foolscap .. .. .. .. 17 x 28 )
Royal .. .. .. .. .. .... 20 x24 Double crown. .. .. .. .. 20 x 30 Double Tmperial .. .. .. .. 45 x 29
Super royal .. .. .. .. .. 20 x 28 Double demy .. .. .. .. 24 x 36 Elephant.. .. .. .. .. .. .. 34 x4
Imperial .. .. .. .. .. .. 23 x3l Double medil. . <. .. oo 2"_; x 36 Double four pound. .. .. .. 31 x 21
Sheet-and-half foolscap.. .. 131, 'x 243, Double royal .. .. .. .. .. 27 x4l
Double foolscap .. .. 161 x 261, Double super royal . .. .. 27 x 44 Tmperial eap.... .. .. . .. 20 x22
Double post, full size .. .. 183 x 30 Plain paper .. .. .. .. .. 32 x 43 Ilaven cap.. .. .. .. .. .. 26 x 2]
Double large post .. .. .. 22 x 34 Quad crown .. .. .. .. .. 30 x40
Double medium .. .. .. .. 23 x 36 Quad Demv. .. .. .. .. .. 36 x 48 Bageap .. .. .. .. .. .. .. 206 x19%
Double royal.. .. .. .. .. 24 x 38 Quad Royal .. .. .. .. .. 41 «x 54 Kent Cap .. .. .. .. .. .. 21 x18

NATURAL GASN.

1t is Excellence f' —

Natural gas has many advantages as
fuel and as a source of power., It is
cheap, efficient, clean, and it 15 casily
transported for use in the vieimity of
the fields. By reason of its unstable
and fugitive nature, however, it has fre-
quently been recklessly wasted, both 1
Canada and the United States.

The most valuable uses for  natural
gas are for the development of  power
and for domestic purposes. It is estim
ated that with gas at 12¢ per  thous-
and, electric power can he developed as
cheaply as it can be generated by water
power at Niagara. In Canada, the
producing gas wells are situated in the
counties of Welland, Haldimand, No
folk, Kent, Essex, Bruce and DBrant. in
Ontario: at Moncton, N.B.. and at
Medicine Hat and vieinity; in Alberta.
The cost of this gas, as sold varies from
ten to forty cents per  one titous-nd
cub ¢ feet (in quantity) in Alberta It
follows. theretore. that clectric power
can he generated inoa portion of Alherta
at one-half the cost at Niagara,

The history of the natural ga~ in Can
ada has Leen stmilar to that  in the
United States In both countries, 1is
d'scovery had, in nearly every ease. hoen
incidental to the search for oil. and has
bheen at first recarded as a nuisance by
the oil driller.  For many yvears in the
exploitation of the great  Appalachan
oil fields in Pennsylvania and West Vi
ginia. it was permitted to go to waste
until its enormous fndustrial value was
discovered Now. however, the gas s
used to furnish fuel and power “to the
niany industrial establishments of Wes
tern Pennsylvania  and  Eastern Obnio
In 1885-6 the great gas fields of Ohio and
Indiana were d =covered, and the same -
diseraceful history  was  repeated. \
few vears later the Kansas-Oklahomn
ficlds were discovered. and  there the
same history was. in a measure. repeat-
ed. although the value of the gas was
more promptly appreciated and the in-
dustrial development was corresponding-
Iy more rapid

Tet us see what the history has been
in Canada, and note what should be
done in order to prevent the waste of

such a valuable natural resource.

that Gounts inallthings \X
EXCELLENCE in \ (
RAILWAY SERVICE \ "

Mf”{;? - SYSTEM ©8

< | Isoffering thetravelling Publicof Griada

)
-

1

S

W. P, HINTON, 6. P. A., G

~" The GRAND TRUNK SYSTEM 15the only doubie t ‘
%7 trade in Eastern Canada. The GRAND TRUNK PACIFIC RAILWAY 15 fast becoming & factor in. =
b\~ traffic and is now the line parexcellence inthe Ganadian West. i

W. E. DAVIS, Passenger Traffic Manager, Montreal, Que.
G. T. BELL, Assistant Passeneer Traflic Manag
T R

y & TP RY
H. G. ELLIOTT, G. P. A., G. T. Ry. Sys., Montreal, Que.

A\ £9¢ ér
rack ralway reaching all cenrres of

r. Montreal, Que.

Winnipeg, Man.

b the past. enormous  guantities ot
natural gas hiave heen wasted. hoth
Fastern and Western Canada. In «
eas field, a careless driller may  either
lose control of the well throueh careless-
ness or ignorance, or abandon the same
without plugging it. Not only is his

own property destroyed in th s way.

Int the snrrovnding area s also deain-
od. thus injuring the entire commmnnity
throuth the neglzence of a single  in-
dividual His acts thus hecome o mat-
terof public concern and a proper field
for legislative control.  The Provinece of
Ontario has reduced the waste of natur-

al gas {o a minimum by canusne oM
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STERLING EXCHANGE.

Fable for Converting Sterling Money into Dollars and Cents ‘Lable for Converting Sterling Money into Dollars and Cents

at the Par of Exchange (91, per cent premium). at the Par of Exchange (97, per cent premijum). TABLES FOI
ars. £ Dollars. £ Dollars. , ! ,
‘l ':".':“7 © a6 175.2 00 0 1 553333 %4 DB sd Dis. sd D sd Dl sd D S
40 097.3 80 194.7 120 2 92.0 160 3 8.3 10 4 13
g 973333 37 180.06 66 7 72 350.40 00 0 1 0020 1 099.4 1 1967 1 28.0 1 386 2 0 8 23
2 004.1 2 1014 2 1898.7 2 296.1 2 393.4 3 012 4
8 14.6000 0 38 184.93 33 3 73 355.26067) 3 0061 3 1034 3 2008 3 2981 3 395.4 4 016 51
4 008.1 4 1054 4 2028 4 300.1 4 397.4 6 1 0 61
4 19.46 687 39 189.80 00 0 74 360.13333 )| 5 0101 5 107.5 5 2048 5 3021 5 3.6 6 1 48
6 0122 6 100.56 6 206.8 6 304.2 6 4015 71 8 9y,
6 24.33 333 40 194.66 66 7 76 365.00 00 0 7 014.2 7 111.6 7 2089 7 306.2 7 4035 8 112 lOV:
8 016.2 8 1136 8 2109 8 308.2 8 40508 9 11611,
6 29.20 00 0 41 199.53 33 3 76 369860667 ) 9 o133 9 1156 9 2129 9 3103 9 407.8 02 1 11
_ . 10 020.3 10 117.6 10 214.9 10 3 12.3 10 4 09.6 125 2
T 31.06 66 7 42 204.46 00 0 7 34733331 )y 9993 11 1196 11 217.0 11 314z 11 4118 2%
8 12 2 9 33
8 38.93333 Al Bi-28 0 8 310.60 0091 )0 0243 5.0 121.7 9.0 219.0 130 3 163170 4 13.7 e gl/,
. 1 0264 1 12.7 1 221.0 1 3184 1 4153 o7
» BR800 8 o 2413 B3 ™ BMAMT| 5 024 2 1257 29231 2 320.4 2 4177 :Z : ; ;/‘
. 3 030,4 3 1278 3 225.1 3 3224 3 4198
3 4806 69 ¥ 45 219.00 00 0 8 3WIBIIT) L 0324 4 1208 4 22711 4 3204 4 4218 :; Z lg :‘;:;:
; < Tt 5 0345 5 131.8 5 229.1 5 326.5 5 423.8
11 83.63 33 3 46 223.86 66 7 81 394.20 00 @ s 0855 6 1058 4 5215 4 5955 G 253 ;g : 128 ;%
o6 5 7 7 038.5 7 13.9 7 2332 7 330.5 7 427.
My 5ae0 20 0 47 2288533 2 30068871 5 046 8 1379 8 2352 8 332.6 8 4209 2; : lg z‘/s
] a2 g 3 93 33 : 9 042.6 9 139.9 9 237.3 9 334.6 9 431.9
Be: Ba.20 05 48 203.00 000 8 ABIIIN 0 04se 10 1419 10 2393 10 3366 10 4339 £ 404 Y
16 66.13 35.3 49 238.46 66 7 $4 408.80 00 @ | 11 0466 11 1440 11 241.3 11 3386 11 4 16.0 z ; ‘; ;'/2
16 73.00 60 ¢ 50 243.33 33 3 65 413.66 66 7 | 2-0 048.7 6.0 146.0 10.0 243.3 140 3 40.7 180 4 38.0 26 5 610}
1 0507 1 148.0 1 2454 1 3427 1 4a0.0 275 10 11%
16 77.86 66 7 51 245.20 00 0 86 418.53 333 2 0527 2 1501 2 247.4 2 34.7 2 4421 28 515 ;’%
17 82.73 33 3 52 253.06 66 7 87 423.40 00 0| 3 0548 3 1521 3 2494 3 346.8 3 444.1 :g Z 13 ;:/4
18 87.60 00 0 53 257.93 33 3 88 428.26 66 7| 4 0568 4 1511 4 2514 4 3488 4 446.1 /2
19 92.46 66 7 54 262.80 00 0 89 433.13 33 3 5 0588 5 156.1 5 2535 5 3508 5 448.1 31 6 7 4%
20 97.33 333 55 267.0606 66 7 90 438,00 00 O 6 0 60.8 6 158.2 6 2 .5 6 3 52.8 6 4 50.2 32 611 6
70629 7 160.2 7 2575 7 3549 T 4522 33 615 7Y
21 102.20 00 0 56 272.53 33 3 9l 442.80 66 7 8 064.9 8 1622 8 2596 8 356.9 8 454.2 34 619 83,
22 107.06 i 7 57 277.40 00 0 92 447.73 33 3 9 0669 9 1643 9 261.6 9 3589 9 456.3 3% 7 310
23 111.93 33 3 58 282.26 66 T 93 452.60 00 U 10 068.9 10 166.3 10 263.6 10 3 60.9 10 4 58.3 36 7 7 11y,
24 116.80 00 0 5y 9287.18 3833 94 457.46 66 7 11 071.0 11 1683 11 2656 11 363.0 11 4 60.3 37 712 08
25 121.66 66 7 60 292,00 00 0 95 462.33 33 3 38 716 2
3.0 073.0 7.0 170.3 11.0 2 67.7 15.0 3 65.0 19.0 4 62.3 39 8 0 3y,
26 126.53 33 3 61 206.86 66 7 96 467.20 00 0 1 0750 1 1724 1 269.7 1 367.0 1 4644 40 8 4 41,
27 131.40 00 0 62 301.73 33 3 97 472.006 66 7 2 0771 2 174.4 o Bl 2 3 69.1 2 4 66.4 4 8 8 6
28 136.26 66 7 63 306.6G0 00 0 98 476.93 33 3 30791 3 176.4 3 273.8 3 371.1 3 468.4 42 812 Ty,
29 141.13 33 3 64 311.46 66 7 99 481.80 00 0 4 0 8l.1 4 178.4 4 2750.8 4 3 73.1 4 470.4 43 8 16 8y,
30 146.00 00 0 65 316.33 33 3 100 486.66 66 5 0 83.1 5 180.5 b 2 77.8 5 3 75.1 5 4172.5 44 9 0 93,
6 0 85.2 6 1825 6 279.8 6 3 77.2 6 474.5 446 9 411y
81 150.86 66 7 66 . 321.20 00 0 200 973.33 33 3 7 087.2 7 18.5 7 281.9 7 379.2 7 4 6.5 % 9 9 0y
32 155.73 33 3 67 326.006 66 7 300 146000 00 0| 8 0892 8 186 8 2839 8 38.2 8 478.6 a7 913 13,
33 160.60 00 0 68 330.93 33 3 400 1946.66 66 7| 9 091.3 9 18.6 9 285.9 9 38.3 9 4806 @8 917 3
34 165.46 66 7 69 335.80 00 0 500 2433.33 33 3| 10 093.3 10 190.6 10 287.9 10 385.3 10 4826 4910 1 41 1
35 170.33 33 3 70 340.66 66 7 600 2920.00 00 0] 117 0953 11 1926 11 290.0 11 387.3 11 4 84.6 50 10 5 5% 1
abandoned wells to be plugged, and by all the important countries. The total against 3,575 375,000 for 1910. The n April Gira
levying o tax of two cents per thousand  production in the Northern Hemisphere  world's total for 1911.  according to e s vof
feet, with a rebate of 90 per cent when s 3154360 000 bushels against 3‘1.\'7)1.:‘)133.' Broomhall, is  3,451.992.000 lmsh(‘]:, ac- [“ill:Alh ‘;‘ll:::l‘ I'\ll’l(l
the was s used in Canacla GO0 i 19100 a0 deerease of - 31,205.900 0 cording to Beerbohm 3,456.000,000. — strength. Raw
Large quantities of wasowith oil. have bushels. The oxeeptional decrease  of - Dept. of Agriculture, Ottawa. and coke are an
been “struek " me New Brunswick, and it 266.000.000 hushels in Russia was almost - cles now moving
Is necessary also lh‘l‘.l!\]\ prov nee make lml;n‘lu-n[ 1)‘\ J;.n;v Iln'l't';l\le i|~1 Canada WHOLESALE PRICES. hand,  dairy P
statutory provisions in order to prevent and in most of the countries of Kurope. weaker, from sc
any owaste of was that may arvise inei- The total for the Southern  Hemisphere The almost unprecedentedly rapid rise al eoffect is sum
dent to oil production.—Commission of  (preliminary  estimate) is  200.988.000  in prices which has been in progress month from 134,
Conscervation, Ottawa compared with 275.810,000 in 1919, This  since about July last scored another at this time it
o makes the world’s  total.  3,445,348,000  point in advance last month, according numbers. it is te
bushels as against 3,461.375.000 produe-  to the latest estimate of the Department centaces of the
WORLD'S PRODUCTION OF WHEAT. od by the same countries in 1910, Add-  of Labour. This was largely due to the t].,-(,”:]“,”t the
. A ‘ ing the production of a number of small-  effeet upon the general level of the wntu;'\u the per
Final estimates of the production of er countries as given by Dornbusch, we strengthening in the price of cattle and pzn'tm(“nt as the
wheat in 1911 have been received from  haye 3568 148.000  bushels  for 1911 hogs and their products which took place in its measuremc
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THE CANADIAN JOURNAL Of COMMERCE.

STERLING EXCHANGE.

COMPUTING CURRENCY INTO STERLING MONEY at the PAR of EXCHANGE (9 per cent Premium).

TABLES FOR
Hundreds. Hundreds. | Cts. s. d. Cts. s. d. Cts. . d. Cta. s. d.

$ £ s d. £s. d. $ £ s d £ o d. 1 l% 26 1 ‘;% :; i :% 772 ‘; ;%
10 4 13 2010 11y, 5110 9 7 1047 18105 | 2 - - 11 l;" pefids ZZ/: A
AL T 2 1015 87 1088 8U0% | 3™ 1 sy s 2oy 19 33
3 012 4 61 12 101, 53 1017 9% 1089 0 vy | o 21, 30 1 o, g 80 3 3y
4 016 51 82 310 54 11 111 110911 9% | o e 1 1 _,“/: 56z 31 81 3 ¢
6 1 61, 102 14 914 65 11 01, ll:jO 2 83, 7 31, s 1 3y 57 2 4 82 3 41
6 1 4 8 123 5 9 56 11 10 13, 1150 13 8, 8 4 33 1 4y 58 2 4y, 83 3 5
71 8 91, 143 18 8y, 57 1114 3 1171 4 8 9 41, 34 1 4y, 59 2 5 84 3 5%
8 112101, 164 7 8 58 1118 41, 1191 15 7Y% | 1o 5 3B 1 5y 60 2 51 8% 3 6
9 116 113, 184 18 71, 59 12 2 51 1212 6 7 1 51, 36 1 5% 61 2 6 86 3 6y
10 2 11, 206 9 7 60 12 6 7 1232 17 61, 12 6 37 1 61, 62 2 61 87 3 7
11 2 5 21, 226 0 61 61 12 10 8y, 1253 8 6 13 61, 38 1 63 63 2 7 88 3 1Y%
12 2 9 33 24611 6 62 12 14 91, 1273 19 5% 14 7 39 1 Ty 64 2 71, 89 3 B
13 213 5 267 2 51, 63 12 18 103, 1294 10 5 15 Y 40 1 73, 66 2 8 90 3 8y,
14 217 61, 287 13 5 64 13 3 01 1315 1 41, | 16 8 41 1 8y, 66 2 81, 91 3 9
15 3 1 78, 308 4 41, 65 13 7 11, 1335 12 4 17 814 42 1 83, 67 2 9 92 3 vy,
16 3 5 9 328 15 4 66 13 11 23, 1356 3 3Y 18 9 43 1 9y, 68 2 91, 93 3 93,
17 3 910y, 349 6 3y 67 1315 4 1376 14 3 19 91, 4 1 93 69 210 94 3 101,
18 313 113, 369 17 3 68 1319 51 1397 5 2y, |20 93, 45 110y, 0 2 10y, 95 3 103,
19 318 1 390 8 29, 69 14 3 63, 1417 16 2 21 101 46 1103, 71 211 96 3 111,
20 4 2 2y, 41019 21, 70 14 7 8 1438 7 1y, | 22 108, 47 111y, 2 211y, 97 3 113,
2l 4 6 31 43110 1lg 71 1411 91 1458 18 ) 33 111, 48 111y 53 98 4 0y
22 410 5 452 1 1y 72 1415103 1479 9 o0y |2 1% 49 2 0y 4 3 0y 9 4 0%
23 414 61, 472 12 03, 73 150 0 150 0 0 |25 1 0% & % 0y w31

24 4.5 7Y, 493 3 0y 74 15 4 11, 1520 10 11y

26 5 2 9 513 13 118, 75 15 8 28, 1541 1 11 T - - T
26 5 610, 534 411y 76 1512 4 1561 12 1034 TABLE OF DAYS FOR COMPUTING INTEREST.

27 6 1v 111, 554 15 108, 77 15 16 51, 1582 3 10

28 515 0% 575 6 101, 8 16 0 63 1602 14 9% | To Find the Number of Days from any Day of any one Month
29 519 21, 595 17 93, 79 16 4 8 1623 5 9 to the same Day of any other Month.

30 6 3 31, 616 8 91 80 16 8 91, 1643 16 81

81 6 7 43 636 19 8, 81716 12 101, 1664 7 8 N : T O T R

32 611 6 657 10 81, §2 16 16 113, 1684 18 1 From: CRRCENC I g 2 F 3 & &2 2
33 615 7Y, 678 1 73, 83 17 1 1y, 1705 9 7 To Jan . 3065 334 306 275 245 214 184 153 122 92 61 31
34 619 83, 689 12 71, 84 17 5 21, 1726 0 61, Feb . .31 365 337 306 276 245 215 184 153 123 92 62
3% 7 310 719 3 63 8 17 9 33, 1746 11 6 Mar . 59 28 365 334 304 273 243 212 181 151 120 90
36 7 7111y 739 14 6y 8 17 13 5 1767 2 51, April .90 59 31 365 335 304 274 243 212 182 151 121
37 712 08, 760 5 5%, 87 17 17 61, 1787 13 5 May 120 89 61 30 365 334 304 273 242 212 181 151
38 716 2 780 16 51 88 18 1 73, 1808 4 41, June 151 120 92 61 31 365 335 304 273 243 212 |32
39 8 0 31 801 7 43, 89 18 5 9 1828 15 4 July . 181 150 122 91 61 30 365 334 303 273 242 212
40 8 4y, 821 18 4y, 90 18 9 101, 1849 6 314 Aug . 212 181 153 122 92 61 31 365 334 304 273 .3
¢4 8 6 842 9 33, o1 18 13 11%, 1869 17 3 Sept. . 243 212 184 153 123 92 62 31 365 304 274
2 812 T 863 0 31 92 1818 1 1890 8 23, Oct . 273 242 214 183 153 122 92 61 30 365 334 304
3 816 81, 8311 29, 03 10 2 21 1910 19 21, Nov. . . 304 273 245 214 184 153 123 92 61 31 365 335
4 9 0 93, 904 2 21, 94 19 6 31, 1931 10 13, Dec . 334 303 275 244 214 183 153 ]"_”2 91 61 30 365
4 9 411y 924 13 13 95 1910 5 1952 1 1y, N.B.—In leap year. if the last day of FFebruary comes be-
46 9 9 01, 945 4 1y, 96 19 14 614 1972 12 034 | tween, add one day to the number in the table.
47 9 13 18, 965 15 038 97 19 18 71, 1993 3 01
48 917 3 986 6 01 98 20 2 9 2013 13 1134 EXAMPLE:—How many days from May 10th to Sept. 13th?
49 10 1 4y, 1006 16 118 99 20 6 101, 2034 4 11y, I'rom the above table we get 123; add 3 for difference hetween
50 10 5 5%, 1027 7 11y, 100 20 10 111, 2054 15 103, 10 and 13. and we get 126. the number of days required.

n April Grains  also  were

while some of the metals, notably copper.

tin. and spelter, developed  great

strength.  Raw cotton. raw rubber, coal
and coke are among the important arti-
On the other
generally
weaker, from scasonal causes. The fin-
al effect is summed up during the past
month from 134.2 to 135.4. Last year
at this time it 126.4
numbers, it is to be understood, are per-
prices

cles mow moving upward.

hand, dairy products  were

stood at These
centages of the general level of
throughout the last decade of the last
century, the period selected by the De-
partment as the standard for comparison
in its measurement of price fluctuations.

upward,

The Bank of Montreal.

NOTICIE is” hercby given that a DIVI-
DEND of TWO-AND-ONE-HALF PER
CENT upon the Paid up Capital Stock
of this Institution has been declared for

the three months ending 30th  April,
1912, also bonus of One per cent, and

that the same will be PAYABLE at its
Banking House in this City, and at its
Branches, on and after SATURDAY, the
FIRST DAY of JUNE next, to Share-
holders of record of 30th April, 1912.

By order of the Board.

H. V. MEREDITH,
General Manager.
Montreal, 16th April, 1912.

STRIKE RECORD,
-

As is usual at {his period of the vear.
the number of labour disputes iy .1'XI.~'
tence has recently inereased. in connec
tion with the scttlement of wiages sche-
dules for the coming scason of activity.
there were nineteen strikes reported to
the Department of Labour in April, be-
ing five more than in March, and five
more than in April, 1911, About fifty
firms and 6,000 employees were involved,
the loss  of time being estimated as in
156,600 working
The only important new disturb-
ance, however, was that of railway con-
struction British  Columbia.

the neighbourhood of
days.

hands in
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WHOLESALE PRICES CURRENT.

Name of Article.

L

$c.

036
020
175
006
0 45
099

DRUGS & CHEMICALS—

Agid, Carbolic, Cryst. medi, .. o0 o
Aloes, Cape .. co oo oo oo e o o0
AlUID .. oo o0 oo se o0 oo e 00
Borax, Xtls, <. e oo 00 ew 0o w0
Brom. Potass .. .o es ee oo w0 o
Camphor, Ref. Rings .. ee oo o+ oo
Camphor, Ref. oz. ck.
Citric Acid.. o0 .o v e .
Citrate Mag(;msin, 1b. .. .
Cocaine Hyd. 0Z. .. oo ee oo oo =°
Copperas, per 100 1bs. . .
Cream Tartar .. - .

Epsom Salts .. -
Glycerine .. .. .. . .
(Gum “Arabic, per be «a o NE B
Gum Trag .. .. o oo oos 0t
Insect Powder, 1b. .o «0 <o ee v
Insect Powder, per keg. 1b. .. ..

SRIBHEBBERERE
o
-
o

g8

~
=
CCOWOO TN NWAECD —OO—OORWDSD

M COCOWNNOD COO~OORCIOOCO~00 @
EARNECSS8338S 88 ~832G

Menthol, 1b... «o o oo oo e o0 =0

Morphia .. .. e e eroee om0t 75

Qil Peppermint, 1b. .. @ e 10

Qil, Lemon .. . «¢ -e ¢ . 0u

Qpium o O o 00

Oxalic Acid .. .. .- . 08
Potash Bichromate . . 10
Potash, lodide .. 5 75

Quinine .. .. .- ) -55

Strychnine .. .. .o .. 070

‘Tartaric Acid .. oo e er ee e e o 028
Licorice.—

stick, 4, 6, 8, 12 & 16 to b., § 1b. 2 00
DOXER _n: cxres iz o3 (S8, 1dl  swime a9 29

Acme Licotice Pellets, case .. .. - 2 00
Licorice Lozenges, 1 and 5 lb. cans. 1 B0

HEAVY CHEMICALS-

Bleaching Powder .. o o« e o
Blue Vitriol .. . co o0 o0 oo o0
Brimslone .. .. ov oee oes w00
Caustic Soda .. .. .-
Soda Ash .. .. «. oo
Soda Bicarb. .. .. .-
Sal. Soda ..

—o - kN O—
I N
=
~
g

sal. Soda Concentrated .. .. 50 2 CO
DYESTUFEFS—
Archil, €ON. oo ev ov we er meae e 027 081
Cubcl 5 we ww we we e o SE(EE @ 0 0f
Ex. LogwoOod .o o er e ee ae e
Chip LOgWOOUd «v v e ee seoae e 175 2 50
Indhigo  (Bengal) o ae e e e e 15 176
Indigo (Madras) .. eo e e we e 070 1 00
FET'S £ 11 11T T T A nuo 0 00
Madder .. . co o ar ee ee . 009 1 g0
Sumac Y s ee se se es ee s e 050 0 9¢
Tin Crystals o w0 oo we ee we e 030 0 52
st
New  Haddies, boses, per 1b. 00540 09
Labrador 1lerrings .. ..o er e 576 6 00
Labrador Mernngs, half bris. U0 4 00
Mackerel, No. 2 per btk « 18 00
Green Cod, Noo Lo wo e e 0 00
Green Cod, lurge oo o 10 00
Green Cod, small .. .. . 8 00
Ssalmon, bris, lLab. No.o 1 . 00 00 16 00
Salmon, half brls. .. .. o co we 5 50
Salmon, British Columbia, brls. 14 00
Saimon, British Columbia, half 7 50
Boneless Fish oo o o0 ee e 005 9 GH
Boneless Cod .. oo e e ) 00 0 08
Skanless Cod, case .. 0N 6 28
Herring, boxes 018 0 0)
FLOUR
Choict .\[*xn# Wheat Patents .. .. 000 5 80
Seconds .. Foooo ool e ee ee 000 6 30
Manitoba Slivng. Bakers .. <. .o oo 000 5 10
Winter W heat  rlatents, SE ww e YV 25 h 8%
straight Roller o oo ve an veen o 0 00 4 80
Straght bags .. .. . o e & 2 8i
Extras e we adi B W e Uevar @ 10U 2 05
Rolled Qals. .. .. oo a0 e o ae 0L H 8H
Cornmeal, brle oo oo 0 wr er el e 195 0 v
Bran, in bags .. .. «o o cv ee e 23 0026 00
Shorts, in Lags o .. ve o e ee we 2710028 00
Mouillie .. v «v e o e e e e 3100 38 (0
Mixed Grades .. .. oo ae e ee es S 00 82 08

FARM PRODUCTS—

Butter —
Choicest Creamerny o Wi es s& we 0280 0 97
Choicest Creamery, seconds .. .. .. 0 1.»; 0 26
Choicest Lastern Townships Creamery 0 00 0 (00
cagtern Townships Creamery, Sec'ds.
Current heeaapit,

Fresh 03 0 00
)l it SR : 200 2
Fresh August Dairy .. .. s Site 0o 000

Choicest New Milk Creamery .. .. 000 0 00
Ch st printse. oo ooeeen v owa s s w0 84 0 135
Finest New Creamery .. 000 v

Creamery, Seconds .. .. .. 0 00 0 00
Townships Dairy .. .. .. 031 08
Western Dairy 5 o 028 029
Manitoba Dairy . 028 02
#resh Rolls . 022 02

Wholesale. [
|

—— e H

Excellent Site for
o' First-class

Suburban and Summer Hotel

For Sale at Vaudreull

Formerly known a8 Lothbiniere Point.

on the line of the Grand Trunk and Canadian
Pacific; fronting on the 8t. Lawrence; clear streamm
010mne gide with shelter for Boats above and below

t i Falls. Alsoonesland adjoining. Area in all
about 4} acres.
APPLY TO THE OWNER,
M. S. FOLEY

4o 1 TOR AND PROPRITVOR
‘“JOURNAL OF COMMERCE. "’

MONTREAL

On the whole. the situation  from the

standpoint of working days lost  has
heen more favourable than  last year.
Only eleven disputes were reported un

settled at the end of the month.

NEW INVENTIONS,

Below will be found a list of patents
recently secured through the ageney -of
Marion,

Marion and Patent Attorneys,

Montreal, Canada, and  Washington, 1),
e,

Any o information on o the subject wall
he supplied free of charge hy applying to
the above-named  firm

Canada: Jean ¢ Thowiol, Chaussin,
wheelbarrow;

Scotland

Franee.
Pholip 11

holders or receptactes for dental tlasks:

cratn bhind:ing

Sands. Lochgelly,
Picrre  Ferrao Lyon. France, compounds

applicable as heat insulating  materials

and tor other purposes: Carlo Mendel,

I'viest. Nustria, conpling

United States: Peter Lord Montreal,
Que, weaving s Louis B Beauliew. Sorel
Oue., fish-plate holt

Hungary: — Theophile T Ayotte,

Maontreal. Ques anto wheel,

THE CANADIAN PACIFIC RAIL-
' WAY COMPANY.

DIN IDEEND  NOTHCK

Divee

fors, held to-day, a Div idend of Two and

\t o oeeting of  the Board of

Onehalf Per Cent on  the Common
Rtock for the quarter ended 31st March
last, being at the rate of Seven "Per

Cent per Annnm. from revenue. and

Three Per Cent per Annum from inter-
ext on the proceeds of land sales and
from olher extrancous assets, was de
20th June

1.00 p.m. on

claved payable on next to
Shareholders of record at
1st June next.
By order of the Board,
W. R. BAKER,
Necretary.

Moni{real, May Gth, 1912,

WHOLESALE PRICES CURRENT.

Name of Article.

Cheese—

Fodder .o «c «v oo so s o0 oo oo
New Make .. .o o o0 oo oo o
Finest Western .. .. <« oo oo o
Finest Western, white.. .. .. ..
Finest Western, coloured .. .. ..
Eastern .. .. .o o0 et oo se a0

Eggs—

Strictly Fresh .. .,
Stock; N0o. L. i o5 oo 55 os ww vw
New Laid, No. 1 .. .. e« o«
New Laid, No. 2 .. .. «¢ o«
Selected o ws o wn e we
No. 18tock o eo oo o0 os oo o
No. 1.Candled .. s s so oo w
No. 2 Candled .. .. < s ao

Sundries—

_ Potatoes, per bag .. .. .. ee .o
Honey, White Clover, comb .. ..
Honey, white extracted .. .. ..

Beans—

Prime . .o v co 00 40 er oo oo

Best hand-picked .. .. .. .. ..
GROCERIES—

Sugars—

Standard Granulated, barrels .. ..
Hogs,: 100 Ib8: we & o ww we o
Ex. Ground, in barrels .. .. ..
Ex. Giound, in boxes .. ..
Powdered, in barrels & i
Powdered, in boxes .. .. .. ..
Paris Lups, i boxes 100 1os ...
Pury- Lo Son boxes v abs,
Uinbiana d Yelow - % 3
Molasses, in puncheons, Moutt .
Molasses, in barrels .. .. ..
Molasses, in half barrels
Evaporated Apples ..

Raisins—

Stlitahy @i o o <13
Loose MUSC .. <. ca 4o s ee oe
lavers, London. .. <« <. oo e
Con. Clusler... .. eo 4o or oo 0w
IExtra Desert .. .. -« .o« o0 oo
Royal Buckingbam .. .. . <. ..

a, Selected .. .. w0 ee e
s LAYers: is aw e we e

California .. .. . .
Prunes, lrench ., .. .
I'igs, in bags .
I'rgs, new layers
Bosnia  Prunes

Rice—

Standard B.
Grade €. oo e we e
Patna, per 100 Ibs. .. .. ..
Pot Barley, bag Y8 Ibs. .,
Pearl Barley, per 1b, ..

lapnoca, pearl,  per b,

Seed Tapioca .. .,
Corn, 2 Ib. iins &
Pegs, & db. NS o0 wsomes me e e
Salmon, 4 dozen case .. .. .. .
lomatoes, per dozen cans .,

String beans ..

Salt—

Windsor 1 Ib. bags gross ..
Windsor 3 1Ib, 100 bags in brl,
Windsor § 1b, 60 bags .. ..
Windsor Ib 42 bags ..
Windsor 200 Ib. .. ., .. .. .. ..
Coarse delivered Montreal 1 bag
Coarse deiivered Montreal 5 bags
Butter Salt, bag, 200 Ibs,
Butter, ralt, brls., 280 1bs.
Cheese Salt, bags 200 1bs.
Checse Salt, brls,, 280 1bs.

-

Coffees—

Seal brand, 2 1b. cans

Do. 1 1b. cans .. .. o u
Old Government—-Java.. ., ..
Pure Mocho .. BN
Pure Maracaibo .. .. .. .. . ..
Pure Jamaica S
Pure Santos .. . ve .. ..
Fanc¥ RO .. i wx o« oe '.

Pure Rio

Wholesale.
$c. §c

ee 01340 14
« 000 0 00
e 01340 23
e 0060 000
e 00U 000
. 0(0 0 00
G 000 0 00
. 000 000
.. 028 0 26
021 025
. 018 0 20
e 000 0 00
.. 000 0 W
900 0 00
. 170 2 00
« 01010 114
W 007 0 O
W 000 0 0
. 250 2 6
e 5 40
e b 3t
. 5 8)
. 5 9%
i, 5 80
_. 5 b
) 5 7%
6 10

0G0 4 7
03410 3
087 0 41

. 039 O 43
W 01101

coooococooee coooo
¢
00000C0000CORAWERNGD
=
=

.. 0 00 346
.. 000 36k
.. 4 6C 47
0014004
D0 04 00
. 004 007
.. 0 06f 007
.. 000 0974
.. 126 1560
e 1 46 260
. 166 17
. 00 LB
ie 160
iy 300
e 2 90
. 280
e 116
. 960
e 074
v 166
piw 210
e 166
.. 210
- 0352
o 033
ie 031
. 024
- 018
.. 0174
.o 0174
i 016
" 016

WHOLESAL:

Name of

Tin, Strips, per ]
Copper, ingot, pe

Cut Nail Schedu

Base price, per ke
40d, 50d, 60d a
Extras—over and s
Ooil Chiin—No. 6
No. £
No. ¢
No.
1% in
5-16 ]
% in
7-16
Coil Chin No. ?
9-16
%..
%..
7-8 ar

Galvanized Stapl

100 1b. box, 1 f
Bright, 134 to 1%

Galvanized Iron-

Queen’s Head or
Comet, do., 28 g

Iron Horse Shoe:

No. 2 md larger
Ko. 1 wnd smaller
Bar Iron per 100
Am, Sheet Steel,
Am, Sheet Steel, ¢
Am, Sheet Steel,
Am, Shet Steel,
Am, Shet Steel,
Am, Shet Steel, .
Boiler plates, iron,
Boiler Iplatm, iron
00p Irn, base fc
Band Cinadian 1 1
of Band Irc

Canads Plates—

Full polish .. .,
hary, 52 sheets
Ordinary, 60 shects
Ordinary, 76 sheets
Black Iron Pipe, %

Per 100 feet met.-

Bteel Cagt per 1b,
Bteel, Spring, 100
Bteel, Tire, 100 lbe
Bteel, Sleigh shoe,

l, Toe Calk ..
Bteel, Michinery .
Bteel, Harrow Toot

Tin Phtes—

1IC Coke, 14 x 20
1C Charcoal, 14 x
1X Charcoal .. ..
Terne Phte 1C, 0
Russian Sheet Iron
Lion & Crown, ti
2 and U-gauge, c
l:.%lug;i ou e,

: Pig, per 10
Sheet .. .. .. ..
Shot, 100 1bs,, 760
Lead Pipe, per 10C




olesale.

Bc. §c.
) 134 0 14

ccoeocosoes

- 1=
SEBxIN83
cocccocos
SERERNES

170 2 00
01030 114
007 0 O

000 0 00
250 2 624

5 40

5 80
5 9%
5 80
5 b

6 10
0G0 4 7
034 0 3
037 0 41
039 0 4
01140 13

|
252 £28883
=) N
8 3

coooo oo

eoCecoco

SE=85 58
(=]
o
2

9 03

0 00 3
000 3
4 € 4
004 O
0 04 ©
0 0y O
0 06§ O
000 O
125 1
1 46 2
16 1
0w I

W=D -G O N0
SHSES BEBEISE

ccee cocece
BREBER
™

2222
"33
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WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.
Teas— $C S$ec.
¥Young Hysons, common .. . .. .o 018 025
¥Young Hysons, best grade. .. .. .o ©O82 035
JAPADS to &b o et ve we o e0 0o U2 06U
cewx W oo to o0 e oe 0o 1 o0 oo 016 045
OD . . i e et ee e i e 022 085
Inxhn.. ® ecse s esee 10 ss e 012 085
HARDWARE-
ADUIONY oi cc o oy ot 0o ss as ee 010
Tin, Block, L. and E. per b, .. .. u48
Tin, Block, Striits, per b. ., .. .. 0w
Tin, Strips, per Ib. ov o 4+ <0 .. Va9
Copper, Ingot, per Ib. .. . .. .. @18 021
Cut Nail Schedule—
Base price, per keg . et oo 340 Bue
40d, 50d, GOdlnd70d Nllh —
Extras—over and above $0d ., .. ..
Ooil Clain—No. 6 ., .. .. ., .... 0094
No. 5 ., ir ot 0074
No. & . “ o 0074
No.8B .. c.vovv wvee - 0064
% imch. . . .. .. 490
5-16 dnch.. .. ., ., . 445
% inch .. .. . .. 875
7-16 inch ., ., . 840
Coil Clin No. % .. ., .. .. .. 520
18 ... . ., . £10
Mot et oo e e 805
% ool 289
7-8and 1 inch ., .. 278
Galvanized Staples—
100 Ib. box, 1% to | 2t0
Brignt, 1% to 156 % .t T T 20
Galvanized Irop—
Queen 8 Head, 410 485
Comet, do., 23(",:3:2‘ fauge 28 .. gg 410
Iron Horse Shoes—
No. 2 md larger .. .. iy
No. 1 wd smaller.. .. .. .. 27 °° 2
Bar Iron per 100 1bs ., .. 007 it
Am, Sheet Steel, 6 ft. x 234 ft. 18 H
Am. Sheet Steel, 6 ft. x 214 ft. 20 i
Am; Shet Steel, 6 ff. x 234 ft. 22 118
Am. Shet Steel, 6 ft. x 214 f¢.’ 24 258
Am, Shet Steel, 6 fi. x 234 ft. 28
Am, Shet Steel, 6 fi. x 234 ., 28 2170
Boiler plates, iron, % dnch ., ... 250
Bedier Iplatet;; itn, 816 ineh .. .o 450
P Iron, base for 2 in, er 120
Band Cmadian 1 to ¢ in, uagc 18;5:
of Band Irom, smallet l'ize 185
Canads Plates—~
Full polish .. .. .... . . 375
hary, 52 sheets .. .. .. .. - 215
onnwy, 60 sheets .. .. .. . 2 280
Ordinary, 76 sheets .. .. .. .. - 255
Black Ivn Pipe, 3§ inch .. .. - aldo
%inch .., ..o 180
%inch oo .0 o, .. 235
% inch .., . .. 275
+1 inch ac .0 o o 548
1% inch c. .0 o o 635
1% inch .. “we 6 44
2 imch.. ., o4
Per 100 feet met,—
Bteel Cast per 1b, Black Diamond . 7 50
Bteel, Spring, 100 1b8, . <0 o. oo 2 68
Bteel, Tire, 100 Ibs. et se se 195
8teel, Sleigh shae, 200 I oy w0 0@ J 0
Bteel, Toe Cilk .. .o oo vo o0 oo oe 85
|, Michinery .. .. . o0 oo o fo
Bteel, Harrow Tooth .. .. .. eo .o 00
Tin Phtes—
1IC Coke, 14 X 20 <. cc o o <o o« bo
IC Charcoal, 14 x 20 .. .. .« o «o 3
1X Charcoal .. .. v bo
Terne Phte IC, ® x 28 .. o4
Rusian Sheet Irm .. . o & vlov
Lion & Crown, timned sheets . s
$® and %-gauge, case lots .. .. .. 760
28 gaUGE <. .. . i e 4o o1 o0 se 810g
Lead: Pig, per 100 Ibs... .. .. .o« 0 00 4560
Sheet . it ev ee is e we s 6 50
Shot, 100 lhs, 760 less 25 per cent.. 012
Lead Pipe, per 100 Ibs. .. .. .. .« 7¢ per Ib
less 2% p .c.

THE

London Directory

(Published Annually)

EN ABLES traders throughout the
World to communicate direct with Eng-
lish

MANUFACTURERS & DEALERS

in each class of goods. Besides being a
complete commercial guide to London
and its suburbs the Directory contains
lists of

EXPORT MERCHANTS,

with the goods they ship, and the Colon-
jal and Foreign Markets they supply;

STEAMSHIP LINES

arranged under the Ports to which they
sail. and indicating the approximate
sailings ;

PROVINCIAL TRADE NOTICES

of leading Manufacturers, Merchants,

ete., in the principal provimcial towns

and industrial centres of the United

Kingdom.

A copy of the current editon will be |
forwarded, freight paid, on receipt of
Postal Order for 20s. |

Dealers seeking Agencies can adver-
tise their trade cards for £1, or larger
advertisements from £3.

The London Directory Co., Ltd.

25 ABCHURCH LANF,
London., E.C., Eng.

INDUSTRIAL ACCIDENTS.

There was a larger return of industnal
accidents to Department  during
April than in the preceding month or in
April, 1911. Altogether, 62 workmen

the

lost their lives and 227 were scriously
injured. The record of fatal accidents
was favourable, there being 28 fewer

than in March and 1.
1911.
accidents,

fatalities recorded
less than in April, The number of
was 45

than

however,
106 more

non-fatal
more than in Marech and
1911.  The only disaster of the
month involving the death of more than
construction

the line of
where

in April,

one workman occurred on
work at Ont., on
the Canadian Northern
two killed by flying rock

ing blasting operations.

(allender,
Railway ,

men were dur-

BUSINESS OPPORTUNITTES.

among the imquir-
received

The following were
ies relating to Canadian trade

at the Office of the High Commissioner

WHOLESALE PRICES CURRENT.

Enamelled Cow,. per ft.
Pebble Grin ..

Glove Grain .. .. ..
Box Calf .. ‘e
Brush (Cow) Kld i
Buff

Bumetts Iight S B8
Russetts heavy .
Russetts No. 2 . o e
Russets’ Slddler" doun‘. ve
Imt. French Calf ..
English Oak, b, ..
Dongola, extra .
Dongola, No. 1
Dougola,, ordinary ., ..
Coloure@’ Pebble' oo
Coloured Calf .

Name of Article. Wholesale.
Zine— $c 8o

Spelter, per 100 IbS. se o0 w0 o0 oo 7 00

Sheet ZiNC .. vo so o o1 oo so .« 000 8 0O
Black Sheet lron, per 100 Jba,—

10 to 12 gauge .. .. .. . 2 2%

14 to 16 gauge . 000 200

18 to 20 gauge W 1000 206

2 to 24 gauge w Voo 21

% gauge .. w 009 2

% gauge .. w 000 2%
Wire— Per 100 1D,

Plun Galvanized, No. 4.. v o1 o0 o 2 6

do 0. Bee o0 a0 oy oo 2 05
do do No. 6, 7, 8, .. . 2 60
do do No. 9ie ot ev ve o0 2 1b
do do No. 10. v o0 ve oo 2 66
do do No. 11, wo oo ue oo 2170
do do No. 12, .. . 280
do do No. 18, .. . 2 40
do do No. 4. .. . 3 00
do do No. 156, .. " 0 60
do do o. 18, .. . 2%

Barbed Wire, Montresl. .. . 2N

Spring Wire, per 100, 1.25 .. . 2 8
Net extra—

Iron and Steel wire, plain, 609 .. 2 25 base

ROPE—

Sisal, base . o . o 0¢
do 7-16 and up . " . ‘
go ¥ v o oee e e . Soeie

o 8-16 .. .. .. .. .. W 010

Manilla, 7-16 and larger v . '
do s ee e o .
do % to 5185, 0. ",  single 0'¢

Lath yam ., . i doableo (ai

WIRE NAILS—
2d extra .. o0 .0 .. (.3
2d f extra .. . o
8d extra .. .. .
4d and 6d extra .. .. 0
6d and 7d extra .. .. 0.00
8d and 9d extra .. 00
10d and 12d extra .. .. . o 00
16d and 20d extra .. s Vo (W8 o 00
20d and 60d extra .. . .. .. .. . o 0
Base .. v i eete 0t e eeve o 280 Base
BUILDING PAPER—

Dry Sheeting, roll .. «. . .. .. o

Tarred Sheeting, roll .. .. ..- . g:‘z
HID ES—

Montreal Green Hides—

Montreal, No. 1 w o ab se ¥& N

Montreal, No. 2 .. o Bl v se i g% g:g

Montren] No. 8 .. 000 @11

Tanners pay $l exira for ‘sorted cur-
ed and inspected .. ., .. .. ..

Sheepskins ., .. .. 1 10

Clips . .

Spring anbsklns

Lambsking .. .. P g?g g (’lg

Calfskins, No. 1 .. .. ., .. .0 . 000 0O 16
do  No. 2 i o iiii i 000 @ 14

Horse Hides .. ., . et e se o 175 2 B0

Tallow rendered ceve e . 006 006§

LEATHER—

No. 1 B.A.Bole vea v ot w0 va oo 000U 26

No. 2B, A, Bole s v wnise »s o 030 g él

Slaughter, No. 1 «. . .. . v o 026 0 27
Light, medium snd heavy .. .. .. 030 0 8l
Light, No. & ¢ eq o we o s ws 256 0 26

HATIES oo o0 v ve e es ee ee 30 0 84
Upper, heavy .. .. « .0 oL oo o 88 0 40
Uppex, light <o oo wr wo o5 6o ue 38 0 40

Grained Upper o 8 e e Ve W¥ 38 L 46

Scotch Gnin .. %) e . 36

Kip Skins, Prench . 66

English .. .. .. .. .. . 50

Canada Kid .. 4 " 50

Hemlock Cadf . v i . 76

Hemlock, light .. ie S0 @ 00

French Calf .. .. .. .. ot ee ve W8 88

Splits, light and medium .. . 25

Splits, heavy % 5= 19

Splits, small .. .. .. . . 15

Leather Board, Canada 06

16
14
13
18
00
16
50
30

oo oo CC O COCOOoO0 Co~o0oCc oo CcoOoDS
ﬁg
XX

S55388¢

P PP CCPECPOTOC000RE CO~PO0R00
BEERRESREET LIRSS S2R22eS3R




WHOLESALE PRICES CURREN

Name of Article.

LUMBER—

3 inch Pine (Face Measure) .. .
3 inch Spruce (Board Measure) ..
1lnch Pine (Board Measure)
1 Inch Spruce (Board Measure) ..
1Inch Spruce (T'. and G.) .. <o

1 lnch Pine

nd
2x3, 3x3, and x4 5pnl¢e (B: ﬂ)
2x3, 3x3, and 3x4 Pine (B.M.) .
1% sSpruce, Koofing (B.M.
1% Spruce, Flooring (B
1)g Spruce (T.
1% Pine (T. and G

1 Pine (L.
Laths (per

MATCHES—

Telegraph,

Tiger, case

King I< Ai\nrfjl .

Head Light

tagle larlor 2007 s ve
Silent, 200's

« do., 5Ws ..
Little Comet .

OlLS—
Cod Oil

S. R. Pale Seal .

Straw Seal

Cod Liver (.);1,

Cod laver

Cod Liver le

Castor il
Castor Qil,
Lard Oil ..

Linseed, raw .. .. ..
Linseed, boiled .. .

Olive, pure

Ulive, extra,

Turpentine,

Wood .r\lmhul,

PETROLEUM—

Acme Prime
Acme Waler
Astral, per gal. .. .
Benzine, per gal. ..
Gasoline, per gal. ..

GLASS—

First break, ov e
Second Break, 100 feet .. ..
First Break,
Second DBreak,
Third Break .. oG
Fourth Break .. ..

PAINTS,

Lead, pure,
Do. No.

Do. No. 2 ..

Do. No.

Pure Mixed, gnl

White lead,
Red lead

Venetian Red,
Yellow OUchre,
Whiting, ordinary .. .
Whiting, Guilders’
Whiting, Paris Gilders’
English Cement,
Belgian Cement ..
German Cement
United States
Fire Bricks, per 1,000

Fire Clay,

Rosin 280 1Ibs.,

Glue—

Domestic Broken Sheet
French Casks

French, barrels . -
American White, bmeh
Coopers’ Glue ..
Brumswick Green ..
french Imperial Green .
No. 1 Furniture Varnish, per gal.
a Furniture Varnish, per gal.

Brown Japan .
Black Japan .
Orange Shellac,
Orange Shellac,
White Shellac

Putty, bulk, 100 lb,
Putty, in bladders

Kaleomine,

case .. .
Telephone, case

50 to 100 lbs. kegs .

e ———

W holesale.

CUIN N & W s

ANCO COO~——OOC
=

cowNcST coo=m-~—coo

oQoooQ

W W NN

>IN — oSO~ T =TT S
oo N

~
OHNOM N=OOWN NI a2

—r—a RN OOoOTO ==
OmHPBNOOOOOOOO OO
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¥ C.

00
00
00
00

5 00

00
00
00
00
00
00
00
00
50

A0
60
Th
93

60

328

26
4
1

IBS

e
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SYNOPSLS' OF CANADIAN NORTH-
WEST.

HOMESTEAD REGULATIONS.

Any even-numbered sectiol of Domin-
iop Lands in Manitoba, Saskatchewan,
and Alberta, excepting 8 and 26, not re:
served, may be homesteaded by any per-
son who is the sole head of a family, or
any male over 18 years of age, to the ex-
tent of one-quarter section of 160 acres
nyore o) loss

Application for entry must be made in
person by the applicant at a Dominion
l.ands Ageney or Sub-ageney for the dis-
trict in which the land is situate. Fn-
try by proxy may, however. be made at
any Agency, on certain conditions by the
father. mother, son. duughter. brother o
gister of an intending homesteader.

DUTIES:—(1) At.least ax months’
residence upon and cultivation of the
land in each year for three years.

(2) A homesteader may. if he so de-
sires, perform the required residence du-
ties by living on farming land  owmed
solely by him. not less than eichty (8N
acres in extent. in the vieinity of his
homestead. He may also do so by liv-
ing with father or mother. on certain
conditions. Joint ownership in land will
not meet this requirement.

3y A homesteader intending to per-
form his residence duties in accordance
with th above while living with parents
or on farming land owned by himeelf
must notify the Agent for the district
of such intention

W. W. OORY.
Deputy of the Minister of the Imterior.

N.B. — Unauthorized publication of

this advertisement will not be paid for.

for Canada, 17 Vietor'a Street, London.

< W, dwring the  week  ending  April
29th, 1912

A agricultural eo operative  society n
Ireland using fifteen thousand butler
boxes annually ask to be placed in
communication with Canadian manua-

facturers able to supply.

A Birmingham firm inquire for the
names of Canadian buyers of metal
pipe clips and stands for t obacconists’
windows; also buyers of metal brush
chps and stands, and tooth  brush

racks, ete., for chemists, ete.

A Sheffield firm manufacturing edge,
joiners’ and garden tools, desire to ap-
point agents in the principal business

centres of Canada.

A German correspondent makes inquiry
for the names of Canadian importers

of toys.

WHOLESALE PRICES CURRENT.

—
e ——————

Name of Article.

-

Paris Green, f.o.b. Montreal—

Brls. 600 lbs. .. .
100 1b. lots Drums, 50 Ibe.

100 1b. lots Pkgs., 1 1b.. ..
100 1b. lots Tins, 1 lb. « o0

Arsenic, kegs (300 lbs.) ..

WOOL—

Canadian \Vnshed Fletce . ..
North-West .. .0 ov oo oo oo
Buenos Ayres .. .. o o0 ee
Natal, Ereasy .. .. so oo oo
Cape, greasy . oo oo o0 oo
Australian, greasy .. co so oo

WINES, LIQUORS, ETC.—

Ale—

KEnglish QUB. «. +v «0 ao ss oo
English, pts .. «v ot o0 5o o
Canadian, Pl wes se oo o0

Porter—

Dublin Stout, qgt&. .. .. .o o
Dublin Stout, pt&. .. .. «o o
Canadian Stout, pts. .. «« .
Lager Beer, U.S. .. o o o0
Lager, Canadian .. « .0 oo o

Spirits, Canadian—per gal.—

Alcohol, 65, O. P 0 ee te o
Spirits, 60, D S TR
Spirits, 25, U.Pe o0 ce ve o
Club Rye, U.Pe eu ee oo o

Rye Whiskey, ord., gal.

Ports—

Taragona ¢ o+ as se o o0
OPOTLOB «o o o+ ot oo to o

Sherries—

Diez Herrnalos v o¢ w0 oo oo
Other Brands .. .. <. o o

Clarets—
Medoc sv v wt as se se w0
St. Jullenm ¢ v o oo se o

Champa gles—

Piper Heidsieck .. <. oo o
Cardinal & Cie «. v o0 oo«

Brandies—

Richard, gal.

Richard 20 years ﬂute 12 qu u, case
Richard, Medecinal .. .. .. «o
Richard V.8.0.P., 12 qta. ..
Richard, V.Q., 12 qts. .o o

Scotch Whiskey—

Bullock Lade, G.L. .. +o o

e o e

Kilmamock .
Usher’s O.V.

Mitchells Glenosle, 12 qts.

do Specil Reserve 12 qia.
do Extra Special, 12 qts...
do Finest Old Scotch, 12 qts

Irish Whiskey—

Mitchell Cruiskeen Lawn.. ..

POWers qth .o ve o o0 oo
Jsmeson’s, qts. Vo i O e
Bushmill’g W i ee Be

Burke's .. . -
Angostura Bimr-, m ‘2" o

Gin—

Canaditn green, cates ..
Tondon DIY .o vo o

oo oo
cocec coo
888 58=

o-N

O b N
————
85&a33

Na Nb»

N

or
8

gBL8S

53885

L-X-L-R-}
Cecwoww s

Dewars .. . o %% o9

€88 828¢

-

-

hRe ©O®
838 858
8

-

588853
¥y ¥4 1]

Canadian Insur

British Americt

Nime

Canada Life
Confederation

Western Assurs

Guarantee Co.

BRITISH

Quotations on

8hares

260,000
460,000
220,000
100,000
296,000
100, 000
10,000
179,996
10,000
300,000
67,000
160,000
100,000
20,000

246,8408

#,862

106,650

20,000
40,000
0,000

110,000
800,000

44,000
8776

300,000
89,2202
204,408
264,885
240,000

48,000

990,000
&,000
11,814

Divider

12s. per ¢
12s. per
6s.

1734

76

11s.

28

1234

10

10

16 24

6s 6d per |

17s 6d per
110

20

10

76 2-3

m

128, per sh
102-9

18%

13

]

AN



olesale.

Fc. $¢
0173
02
on
018

cocec coo
888 58=

2 40
0 85

833

O b N
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85&a33

N
83
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&8
-
88

278

-
8
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&

o
g3
g8

3 7%
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cewo
53885

282 8983

1

1
10 50
11 50
16 o

e -o;m
888 858
8

-

N=—eao

FEBZES
geegee

‘THE CANADIAN‘ JOURNAL OF COMMERCE.

693

Sewing

We can Interest You.

Foly & Wi

FACTORY
CHICAGO,

[ L=

ONTARTO.

Address all

WE MAKE HIGH GRADE FAMILY

Machines

Write us for Prices and Terms.

liams Mfg, Co.

& GENERAL OFFICE:
ILLINOIS.

ALL MACHINES FOR CAN-
ADA SHIPPED DUTY PAID FROM
OUR WAREHNOUSE AT GUELPH,

(orrespondence to

Chicago. IlTinois.
Canadian Insurance Companies.—Stocks and Bonds— MontrealQuotations May 15, 1912. SECURITIES. . k,’:;v:'do:
No. Last Shere A mount Canada British Columbia, Clo'g Price
Name of Company. Shares | Dividend | po vale. pald per| queotitiom 017, % P-C. cv ve vt as oo se | a-
per year. Share. perct. wl, 3 p.oe. . o 85 86
Camda, 4 per cnt loan 1910 oe oo éf)i lil
3 1 1938 ..
British American Fire and Marine ..| 15,000 | 3}—6mos, 850 360 97 Ins%e.r bllfm,. on.n, . |- -
Canada Life .. et te se e e 4500 | 4—6moOs 400 400 160 2% pec. loan, 1947.. .. 7N
Confederation Life.. .. .. .. .. ..| 10000 | 74—6mos. 100 10 w7 Manitobs, 1910, § p.c. .. .. vrem e
Western Asurance .. .. .. o] 000 | 5—6mos. 40 X £0 ' |
Guarantee Co. of North Americs ... 18872 | 1—Smos. 50 b0 160
e — Shares RAILWAY & O0THER STOCES
\7 T — A,7,4,¥4—[ ——————
BRITISH AND FOREIGN INSURANCE COMPANIES.— f
Quotations on the London Market. Market value per pound. ey 8,191 100 Atlantic & N West§ pe. gu.
1st M. Bomnds .. . " 118
= 10 Buffalo & Lake Iluron £10 lhr .‘ 123 19,
. ‘ ) do. 5% p.c. bonds .. 184 18
8hares Dividend NAME Share  Paid Closing Prices Can. Central § p.c. M. Bds. Int.!
(‘gunr by Govt. .. SR
analian Pacific, $100 e e ee| 2878 | 23
260, 000 12s. per sh. Allignce ABUFic w5 1 o5 we o 20 216 114 111 Do, 5 p.c. bonds ., .. .. ..! 03 H*;'
: Do. 4 p.c. deb, stock.. .. ..| 103: | 10
450,000  12s. per sh. Do. (New) . vv wv va . 1 1 184 18} Do. 4 pc. pref. stock .a .. ..| 1N 10;'
20,000  Gs. Allas Fire & Life. . vo v o0 oo 10 248 b 61 Algoma § p.c. bonds .. .. .. .. 10 | 112
100,000 1734 British Law Fire, Life .. .. - 10 1 ] 43 Grf"idh'l'runk, Georgian Bay, &c.J
BE AL, .o v e o e s 6w
206, 000 () Commercial Union .o v o« o1 <o 10 b § 19 L0 |
0 -a' T.iabi 100 Grand Trunk of Can. ord. stock 24 24
100,000 11s. Employers’ Liability .. .. .. <. 10 2 14} 154 100  2ni equp. me. léds. 6 e mi 1"5
2% Equity & Law .. .. .. o o <. 100 6 2i 28 100 1st prei. stck, 5 pe.. .. .. 109 [110
10,000 juity ) ) 24 *®43 100 2nd pref. stock., .. .. .. oof 4R ay
17,996 1234 Gen. Accident, Fire & Life .. .. b 1Y 1 2 100 3rd pref. stock.. .. e } 54 55
iR o : - 100 5 p.c. perp. deb, stnck el oI24 126
10,000 10 General Life .. .. .. .. e . 100 & 74 73 100 4 pe. perp. deb, stock.. .. ..| 99 |1ng
G i i et es se 48 a1 e we 0 H 100 Great Western shires, 5 p.c. ..| 1.2 124
200,000 10 Guardian 1 19 10 HOT) 100 M. of Candia Stg. 15t M. 5 .| . &
67,000 16 23 Indemnity Mar. .. .. .o o o .. B 3 9 o3 100 Montreal & (lmmplam 5 pc. lnt
. mitg. bonds ..
160,000 6 @dpersh.  Law Union & Rock. .. . .. .. 10 I2s ] 53 Nor. of Canadi, 4 p.c. deb, -tock
100 Quehoc Cent, 5 p.c. 1st dnc. bda.|..... |.._,,,
100,000 . Legal Insurance <. ce oo or a0 oo § 1 1 8-16 1 6-16 G. & B., 4 p.c. bds, 1st mtxI
20,000 178 6dperch. Legal & Genenl Ilfe .. .. .. .. 80 [ ] 161 173 100 \\'611 Grey & Bruce, 7 p.c. bdlo
' 18t MOMET s e w5 s
25,8402 110 Liverpowol, London & Globe. .. .. 10 1 22 84 100 §t. law. & Oft. § p.c. bonda’..| oo | 1l00
862 London .. «. v o e e ve o . 2% 124 52 b4
106650 80 London & Lancashire Fire, .. .. 2 Y 28) 294 Municipil Loans.
20,000 15 London and Lsncashire Life .. .. § 1 215-16 8 1-16 | 150 City of Lon., Ont., 1st prf. 5 p.c.
Mirlne .. o o s s5 o 0 se 25 . IB 88 59 100 City of Montreal, stg., 5 pc. .| " | ~
40,000  40s. per sh . 100 City of Ottawa, Ted, 1013, 4% p.c.|
50,000 6 Merchants’ M. L.. .. .. o <. oe 10 E £7Y 3) 38 100 City of ‘Quebec, § p.c, 1987 ..| 43 ..
redeerm, 1928 4 p.c. I I (i
110000 @ per sh North Britsh & Mercantile .. .. 25 6% 39 03 10 Gty of " Toranio, { o 1des| W | 102
Nothem uv cove w0 soe oo wros W A 3% p.c, 1 91
800,000 40 ! 8% 5 pc gen. con. deb., 1919” L]
4000  S0a Norwich Unlon Fire «. oo o oo .. 28 8 29} 303 - stz. bonds.. ..
Phoent 60 5 100 Oltv of WmnipMz deb. 1014, pc ...... 5
“’n. 'y 0@MIX .. ca ¢ ot o0 so o 31 312 Deb, scrpt 1907’ Gp.c. g ol
200000 2 Rallwvay Passen... .. . o <. oo 10 2
20,2202 10 Royal Exc.. o0 eove o o0 o0 .. St 100 214 218 Miscellaneow Companies.
o ie8 T02-8 Royal Insumce .. .. 0 o <0 o. 10 1% 254 2% }% gn-gn Company ..
. Scot. Ul BT U nads NorthWest Land ('o
264885 17} nion & Nal 20 1 8} 8% 100 Hudson BRy .. e. .. o oo oo
240000  12%. per sh. Sum Fire .. .. c.ve o o 10 18} 182 .
4000 1029 Sun Life .. oo co o 0 e Y% 29 28 Banks
00,000 18% Thimes & Mer. Mardne .. ., ] o5 ll::g olCEnglmd e | 247 | 352
y Union Mar, Life .. .. .. .. on  County and estminuter ] L 20}
€0 1 b = " Bank of British North. America ...| 78§ 74}
e N Yorkshire Ffire & life .. .. % 5 %} Bank of Montreal .. .. T ooe
Csnadian Bank of Commerce. JL£2% Vg
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North American Life Assurance Co.

| Noxth K| “sSOLID AS THE CONTINENT.”
- Anerical 'M
“12 FDWARD GURNEY,

== 1971 1#& L. GOLDMAN,
S olid . President. A.LA., F.CA.,
S e ; TOTAL CASH INCOME .. .. .. .. .« o 4o $2,206,176 .98 Managing Director.
Confinent - i GOLOSAN, | TOTAL ASSETS .. . oo vo oo woovn vn oo oo I2BIBWT.67 1| o0 p yyiop
( Ty J. K. OSBORNE, \ NET SURPLUS to POLICYHOLDERS.. .. .. 1,300,784.00 B.A. LL.B.,
Vice Presidents. || pAYMENTS TO POLICYHOLDERS .. .. .. 088,313 .49 Becretary.

HOME OFFICE, - = - TORONTO.

| PERPETUAL CALENDAR
1912 AOPRIL 1912

"Mon  Tue Wed Thu Fri Sat SUN

1912 MY 1912

Wed Thu Fri Sat SUN Mon Tue

22 23 24 26 26 27 28

29 30 31
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The F

HEAD O

Capital and
Insurance in
Burplus Dec.

All forms c

Ord

The use of




MAN,
, F.CA.,

Director.
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A. LL.B.,

ecretary.

ITO.
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) Days.
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INSURANCE.

The Federal Life “Company

HEAD OFFICE,

HAMILTON, CANADA.

Capital and Aesets .. .. .. .. .. .. .. .. ..
Insurance in Force .. .. .. .. .. .. .. .. ..
Burplus Dec. 31,1911 .. .. .. .. .. .. .. ..

$ 5,316,968.65
$23,887,141.41
$ 329,973.65

All forms of Life, Limitea Payment Life and Endowment
Contracts issued.

C. L. SWEENEY,
Manager, Montreal District,
180 St. James Street, Montreal.

Get the
Best

Do not place your insurance
Egllcy until you have learned
all about the Guaranteed
Investment Plan offered by

The Maaufacturers Life Insurance Comnanv
Head Office, - TORONTO.
[ I ol M i o e o i e 5T e )

INSURANCE.

BRITISH AMERICA Aswrange compans
HEAD OFFICE .. .. .. .. TORONTO.

BOARD OF DIRECTORS:—~Hon. Geo. A. Cox, President; W.
R. Brock, Vice-President; Robert Bickerdike, M.P.; E. W.
Cox; D. B. Hanna; John Hoskin, K.C., LLD.; Alex.
Laird; Z. A. Lash, K.C., LL.-D.; W. B. Meikle; Geo. A.
Morrow; Augustus Myers; Frederic Nicholls; James Kerr
Osborne; Sir Henry M. Pellatt; E. R. Wood.

W. B. MEIKLE, General Manager.

CAPITAL . ow eis we we w e e 86 $1,400,000.00
ASSETS.. .. .. coee .. $2,061,374.10
LOSSES PAID SINCE ORGANIZATION OVER $35,000,000.00

UNION MUTUAL oc e acr s, ncarotms
Accepted value of Canadian Securities, held by Federal

Government for protection of policyholders, $1,206,576.

All policies issued with Annual Dlvldend' on payment of second
year’'s annual premium

Exceptional openings for Agents, Province of Quebec and Eastern Ontarie.
Apply to Walter 1. Joseph, Mgr., 151 St. James St., Montreal.

Metropolitan Life Insurance
Company, of New York. 0%,

ASSOtS .. - - cicrean cecccccsccccccsccssess $318,000,000
Policies in Force on December 3ist,
191 0o vocvvemamnans ecesssccscncccccsel
In 191 0 it issued in Canada insuran-
GO LOP:- - ccceressnisins ceccccccccccees $ 26,564,000
It has deposited with the Dominion
Government exclusively for Can-
adians more than............... $ 9,600,000

There are over 414,000 Canadians insured in the

METROPOLITAN.

11,288,054

Subscription

Journal of

Order Form

SUBSCRIPTION

THE CANADIAN

M. S. FOLEY, Editor and Proprietor.

Subscription

Commerce

Order Form

ORDER FORM

To THE JOURNAL OF COMMERCE,

Date

The use of this form will ensure a copy of the “JOURNAL OF COMMERCE” being forwarded every week to any part
of Canada,’ United States, etc.

329 ST. JAMES STREET, MONTREAL.

Please send me the  JourRNAL or COMMERCE,” for one year, commencing

NOTE.—Bubseribess may change the address 0 which they desire the * Journal of Commeree 0 be semt as often as they wish.

..

for which | agree to pay $3.00 on demand.
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The London & Lancashire Life &’
General Assurance Association, L. i

OFFERS LIBERAL CONTRACTS
TO CAPABLE FIELD MEN
00D OPPORTUNITIES FOR MEN TO 1
BUILD UP A PERMANENT
CONNECTION. ‘
We particularly desire Representa- |
tives for the City of Montreal.

CHIEF OFFICE FOR CANADA:
164 ST. JAMES STREET, MONTREAL.

e

Tove

INSURANCE COMPANY |
=G LIMITED (=2 Cash Value Cash Loans.

'S

Canada Branch: Head Office, Montreal.

CONFEDERATION LIFE

ASSOCIATION
Head Office, Toronto

UNCONDITIONAL AOCCUMUBATION
POLLICLES, ?

GUARANTEED
Extended Term Insurance.

Paid-up Policy.

Montreal Office:

!
|
|
Alex. Bissett, MANAJER, FOR ‘
1
\
|
|

| WM. SNIDER,
| President.

Frank Haight, ' T. L. Armstrong,

Manager.

Woaterloo Mutual Fire Ins. Co.
Established in 1863.
HEAD OFFICE, WATERLOO, ONT.

Total Assets 318t Dec., '910
Policies in force in Western Ontario over 30,872.00

226-230 St. James Street.

J. G. BRUNEAU .. Prov. Manager.

J. P. MACKAY .. .. .. Cashfer
............. 705,926.07

A. P. RAYMOND,

GEO. DIEBEL,
Gen. Agent, French Department.

Vice-President.

¢

PROPERTY

The property at the junction of the Ottawa and the St.
Lawrence Rivers, some 25 miles west of Montreal, within easy
reach by two railroads (general and suburban service, at fre-
quent intervals day and night in 40 minutes); also by water.

The current between the mainland and one of the islands
s caused by a fall of several feet from the Take of Two
Mountains into the River St. Lawrence.

The mainland portion contains nearly four acres; the is-
land nearly one-fourth of an acre. The land slopes from a
height of about ten or twelve feet to the lake and river.

The spot is quite picturesque, and as it is more or less pre-
served by the owner, there is scarcely any better fishing with-
in double the distance of Montreal. There are excellent boat-
ing and shelter for vachts and small hoats on the property.

FOR SALE.

The place was anciently known as “Lotbiniere Pointe.” but
has been re-named by the owner “Roslevan” from its penin-
sular shape and the ancestral elms growing upon it.

The mainland portion and one island are now offered for
sale on application to the owner,

M. 8. FOLEY,

Editor-Proprietor of the

‘Journal of Commerce,”

Montreal.

“ Proudfit”
BINDERS

—0—

Are essentially bound books
with interchangeable leaves.

Flat opening with narrow
binding margins.

NSave 114, inches in the safe,
and 3 inches on the desk.

Lasy to operate, guide
bands made of especially tem-
pered steel, will not break,
cannot crack or become rough.

Write for Sample on Busi-
ness Stationery.

Business Systems Limited
52 SPADINA AVE., TORONTO

WESTERN ‘Sowranv.
COMPANY.
FIRE AND MARINE. Incorporated 1851
Assets - - - - - $ 3,213 438.28
Losses paid since organization over $55,000,000.00
Head oOffice. - Toronto, Ont.

Hon. Geo. A. Cox, President; W. R. Brock, Vice-President;
W. B. Meikle, General Manager; C. C. Foster, Secretary.

MONTREATL BRANCH — — BEARDMORE BUILDING

ROBERT BICKERDIKE, - Manager.

Commercial Union Assurance Co.,

OF LONDON, ENG. Limited.
Capital Fully Subscribed............ccoviiiiiiiiieniian, $14,760,000
Life Funds and Special Trust Funds.................... 63,596,000
Total Annual Income, exceeds.......... .... 36,000,000
Total Assets exceed...........coeveveees ... 111,000,000
Deposit with Dominion Government......c...icovueecens 1,269,327
Head Office Canadian Braneh : s 4 j Az or > Montreal.
Applicati for Agenci licited in P d districta.

W. 8. JOPLING, Supt. of Agencies. J. MeGRPGOR, Mgr. Can. Branch.
a
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