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New Series.

MONTREAL, FRIDAY, NOVEMBER 13, 1908.

M. S. FOLEY,
Editor and Proprietor.

.

McINTYRE SON & CO.

Limited.

..IMPORTERS OF..

Dry Goods

Dress Goods, Silks, Linens, Small
Wares, Trefousse Kid Gloves,
Rouillon Kid Gloves.

13 VICTORIA SQ.
MONTREAL.

RJ:)T;\IL Merchants who wish to keep

abreast of the times and have a
continued and reliable guide to the lead-
ing markets should subseribe to The Can-
adian Journal of Commerce. The Mar-
ket Reports in the Journal are unequal-
led for comprehensiveness and correet-
fess of detail. No Merchants or other
business men can afford to do without
{t. Publ'shed EVERY FRIDAY. Sub-
seriptions to all parts of Canada, $3 a
year,

Address,

CANADIAN JOURNATL OF COMMERCE,
Montreal.

Union
Assurance
Society

ELECTRIC MOTOR

1=2 TO 4-5 Horse-Power

Made by the Canadian General Flee-
tric Co., of Toronto.

Has been in use only about three

months.

Will be sold considerably under mar-
ket price.

Apply to

JOURNAL OF COMMERCE.

Black Watch

Black Plug
The Chewing Tobacco
of Q;ality.

A
o F
Ve

ATCS

SOLD BY ALL THE WHOLESALE TRADE.

_Distinctive 3;@ @55 Qualitios

OF

} North Star, Crescent
and Pearl Batting

OF LONDON.
Established A. D. . 1714,

One of the Nldest and Strongest
of Fire Offices.

Capltal and Accumulated Funds Exceed
$23,000,000
CANADA BRANCH :
Cor. St. James and McGill Sts., AONTREAL.

T. L. MORRISEY .« Resident Manager,

Purity
Brightness

Loftiness

No Dead Stock, oily threads ner
miserable yellow fillings of short
staple. Not even in lowest grades.
Three grades—Three prices and far
the best for the price.

3 9

WOOL.
ERASME DOSSIN,

VERVIERS, (Belgium)

SPECIALITY OF

Wools and Noils

FOR

Clothing, Felting, Flannels
and Hatting.

Good Agents Wanted.

BLACK DIAMOND

FILE WORKS.

Established . 1863. Incorporated. 1896,

Highest Awards At Twelve
International Expositions.

Special Prize GOLD MEDAL.
At Atlanta, 1895.

G.& H. Barnett Co.

PHILADELPHIA, Pa.

The Reliance Loan and
Savings Co., of Ontario

HEAD OFFICE, TORONTO.

Branches: Ayr, Chatham and Oshawa.

The funds of the Reliance are loaned on iirss
Mortgages on Improved Real Estate, and on
Municipal Debentures and Bonds. but not on
Stocks of any description, except that of this Co.

CAPITAL FULLY PAID...... § 780,000
~ ABSETS, sectectcccvncsnennanes $2,000,000

DEBENTURES
5 Per Cent per annum interest allowed om
Debentures issued for five years. Interest coupoms
paid half-yearly. There is no better security,

J. BLACKLOCK, GENERAL MANAGER.
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The Banko.sr Montreal

(ESTABLISHED 1817.)
Incorporated by Act of Parliament.
Capital (all paid-up).....$14,400,000.00
Regt: .. .oohiouaat e vve..... 11,000,000.00

Undivided Profits ........ 903,530.20
HEAD OFFICE: MONTREAL.
BOARD OF DIRECTORS:

Rt. Hon, Lord Strathcona and Mount Royal,
G.C.M.G., Honorary President.

Hon. Sir Geo. Drummond, K.C.M.G., C.V.O.
President.

Sir Edward Clouston, Bart., Vice-President
A T. Paterson, Esq., E. B. Greenshields, Esq.,
Sir William Macdonaid R. B. Angus, Esq.,
James Ross, Esq. Hon. Robert Mackay.
Sir Thos. Shaughnessy, K.C.V.0.

David Morrice. C. R. Hosmer.

Sir Edward Clouston, Bart,, General Managey.
A. Macnider, Chief Inspector and Superin-
tendent of Branches.

H. V. Meredith, Assistant General Manager
and Manager at Montreal.

C. Sweeny, Supt. Branches, Brit. Columbia.
W. B. Stavert, Supt. Branches, Maritime Prov
F. J. Hunter, Inspector N.W. and B.C.
Branches.

B. P. Winslow, Inspector Ontario Branches.
D. R.- Clarke, Inspector Maritime Provinces
and Newfoundland Branches.

BRANCHES IN CANADA:

Warsaw, Ont. Wolfville, N.S.
Waterford, Ont. Yarzr{ozxttl';, N.S.
Aurora, Ont. Buckingham, Q. Charlottetown,
Belleville, Ont. Cookshire, Que. P.B.I

Alligton, Ont.
Almonte, Ont.

The Bank of British
North America

Establishied 1856. Incor. by Royal Charter in 1840.
Capital Paid up.........$4,866,666.66
Rest: v s ceeveee... 2,336,000.00

5 Gracechurch St., London, E.C.

y. W.S. Goldby, Manager.

COURT OF DIRECTORS .
J. H. Brodie R. H. Glyn F. Lubbock

J. 8. Cater E. A. Hoare C.W.Tomkinson
J.H.M.Campbell H.J.B.Kendall G. D. Waterman

Head Office in Canaaa, 81, James St., Moutreal.
H. Stikeman, Gen, Mgr. J. Elmsly, Supt. of Br'ches.
H. B. Mackenzie, supt. of Central Br. Winnipeg.
J. Anderson, Insp. O. R. Rowley, Insp. ¢f Br. Returns

A. G. Fry, Asst. Insp.. W. G. H. Belt, Asst. Insp.

BRANCHES IN CANADA.
A. E. Ellis,sManager !Mountreal Branch.

The Molsons Bank |

Incorporated by Act of Parliament, 1855.
HEAD OFFICE MONTREAL.

Capitai Paid-up......... $3.374,000
Reserved Fund............ 3,374 000

BOARD OF DIRECTORS:
Wm. Molson Macpherson .. ..President
S. H. Bwing ..............Vice-President
W. M. Ramsay J. P. Cleghorn,
H. Markland Molson, Wm. C. McIntyre,
Geo. E. Drummond.
JAMES ELLIOT, General Manager.
A. D. Durnford, Chief Inspector and Supt. of
Branches; W. H. Draper, Inspector.
W. W. L. Chipman, J. H. Campbell,
H. A. Harries, Asst. Inspectors.

LIST OF BRANCHES:

Alexander Man.
Ashcoft, B.C.
Battleford, .Sask.
Belmont, Man.
Bobcaygeon, Ont.
Brandon; Man.
Brantford, Ont.
Calgary, Alta.
Campbellford, Ont.
Cainsville, Ont.
Darlingford, Man.
Davidson, Sask.
Dawson, Yukon Dist.
Duck Lake, Sask.
Duncans, B.C.
Iistevan, Sask.
Fenelon Iralls, Ont.
Fredericton, N.B.
Greenwood, B.C.
Halifax, N.S.
Hamilton, Ont.
Hamilton—Barton St.

London, Market Sq.

* Hamilton Rd. sub
Longueuil, P.Q.
Midland, Ont.
Montreal, I.Q.

‘¢ St.Catherine St.,
North Battleford, Sas
North Vancouver, B,
Oak River, Man.
Ottawa, Ont.
Quebee, P.Q.

‘“ St. John's Gate Br.
Reston, Man.
Rossland, B.C.
Rosthern, Sask.

St. John, N.B.

St. John—Union, St.
Toronto, Ont.
Toronto—

King & Dufferin Sts.
Bloor & Lansdowne
West Toronto Branch

Bowmanville, O Danville, Que. Altona, Man.

B:antford, Ont.
Brockville, Ont.
Chtatham, Ont.
Collingwood, O.
Cornwall, Ont.
Deseronto, Ont.
BEglinton, Ont.
Fenelon Falls,
Ft. Willliam, O
Goderich, Ont.
Grimsby, Ont.
Guelph, Ont.
Hamilton, Ont.
Holstein, Ont.
Kirg City, Ont.
Kingston, Ont.
Lindsay, Ont.
London, Ont.
Millbrook, Ont.
Mount Forest, O
Newmarket, O.
Ottawa, Ont.

« Bank St.
Hull, Que.
Paris, Ont.
Perth, Ont.
Peterboro,
Picton, Ont.
Port Arthur, O.
Port Hope, Ont.
Sarnia, Ont.
Stirling, Ont.
Stratford, Ont.
St. Mary’s, Ont.
Sudbury, Ont.
Toronto, Ont.

“ Carlton St.

Fraserville, Qu Brandon, Man.

Grand Mere, Q.
Levis, Que.
Megantic,
Montreal, Que.
‘ Hochelaga,
‘ Papineau av
* Peel St.
‘“ Point St.
harles
¢ Seigneurs St
“ St. Anne de
Bellevue,
¢ St. Henri,
“ West End,
“ Westmount.
Quebec, Que.
¢« 8t. Roch.’s
‘“ Upper T'wn.
Sawyerville, Q.
St. Hyacinthe.
Andover, N.B.
Bathurst, N.B.
Chatham, N.B.

Calgary, Alta.
Cardston, Alta.

Bdmonton, Alta

Gretna, Man.
Indian Head,

Sask.
Lethbridge, Al
Magrath, Alta.
Medicine Hat,

Alta.
Oakville, Man.
Portage la

Prairie, Man.
Raymond, Alta.
Regina, Sask.
Rosenfeld, Man.
Saskatoon, Sask
Winnipeg, Man.
‘“ Fort Rouge.
‘“ Logan ave.
Armstrong, B.C
Chilliwack, B.C
Enderby, B.C.

Edmunston,N.B Greenwood, B.C
Fredericton,N.E Hosmer, B.C.
Grand Falls,N.t Kelowna, B.C.

Hartland, N.B.

Nelson, B.C.

Marysville, N.B New Denver,B.(

Moncton, N.B.
Shediac, N.B.
St. John, N.B.

New Westmin-
ster, B.C.
Nicola, B.C.

‘Woodstock, N.B Rossland, B.C.

Ambherst, N.S.

Bridgewater,
N.S.

Canso, N.S.

Summerland,
C

Vancouver, B.C
“ Westminster

Hamilton—Victoria A Trail, B.C.
Hedley. B.C. Vancouver, B.C.
Kaslo, B.C. Victoria, B.C.
Kingston, Ont. Weston, Ont.
Levis, P.Q. Winnipeg, Man.
London, Ont. Yorkton, Sask.

NEW YORK (52 Wall §t.) H. M. J. McMichael and
W. T. (iiver, Agents.

SAN FRANCISCO (120 Sansome 8t.) J. C. Welsh
and A. s, Ireland Agents.

CHICAGO - Merchants Loan and Trust Co.

LONDON BANKERS—The Bank of England and
Messrs. Glyn & Co.

Iss e Circular Notes for Travellers available in all
parts of the world.

Agents in Canada for Colonial Bank.

Bank of Hamilton

HEAD OFFICE .......... HHAMILTON.

PAID-UP CAPITAL .. .. .. . .$2,500,000
RESERVE .. .. .. . . 2,500,000

DIRECTORS:
HON. WM. GIBSON .. .. .. .. «. ..President
J. TURNBULL .. Vice-President and Gen. Man,
Cyrus A. Birge, Geo. Rutherford,
Col. Hon. J. S. Hendrie, C.V.O.
C. C. Dalton, Toronto.
H. M. Watson, Asst. Gen, Mgr. and Supt. of Br.

ALBERTA. ONTARIO Cont
Calgary. St. Mary's.
Edmonton. St. Thomas.
Lethbridge, * Dast End Branch.

BRITISH COLUMBIA
Revelstoke.

Toronto.
“ Queen St. West B»
Toronto Junction.

Vancouver., ll-enton.
Wales.
MANITOBA. Waterloo.
Winni Williamsburg.
vinnipeg. Woodstock. T
ONTARIO. e
ﬁlvli]nst(zg. QUEBEC.
mherstburg. Arthabaska.
I};‘Y]mel: Chicoutimi.
rockville. Drummondville.
gh_eSt@Wl“& Fraserville & Riv. de
Dl}nton. Loup Station.
rumbo. Knowlton.
Dutton. Iachine Locks.
Exeter. Montreal.
Frankford. “ St. James St.
Hamilton. “ Market and
Market Br. Harbor Branch.
Hensall. ¢ St. Henri Branch.
Highgate. “ St. Catherine St. Br
Iroquois. ¢« Maisonneuve Bram
Kingsville. Quebec.
London. Richmond.
Lucknow. Sorel.
Meaford. St. Cesaire.
Merlin. Ste. Flavie Station.
Morrisburg. St. Ours.
Norwich. Ste. Therese de
Ottawa. Blainville, Que.
Owen Sound. Victoriaville.
Port Arthur. ‘Waterloo.
Ridgetown.
Simcoe.

Smith's Falls.

AGENTS IN GREAT BRITAIN & COLONIES
London, Liverpool—Parr’s Bank, Ltd., Ire-

land—Munster and Leinster Bank, Ltd. Aus-
tralia and New Zealand—The Union Bank of
Australia, Ltd. Sowth Africa—The Standard
Bank of South Africa, Ltd.

Collections made in all parts of the Domin-
ijon and returns promptly remitted at lowest
rates of exchange. ICommercial Letters of
Credit and Travellers’ Circular letters issued,
available in all parts of the world.

The Bankof Toronto

INCORPORATED 1855.
HEAD OFFICE: TORONTO, CANADA.

¢ Dundas St.
‘ Queen St.

“ Richmond St
‘“ Yonge St.

Glace Bay, N.S. ave,

Halifax, N.S. = Vernon, B.C.
« North End. Victoria, B.C.

Lunenburg, N.S

Trenton, Ont.  Mahone Bay,

Tweed, Ont. Port Hood,N.S.

Wallaceburg, O. Sydney, N .S.

IN NEWFOUNDLAND.

St. John’s, Bank of Montreal.
Birchy Cove, Bay of Islands, Bank of Montreal

IN GREAT BRITAIN:

London, Bank of Montreal, 47 Threadneedle
St., B. C., F. W. Taylor, Manager.

IN THE UNITED STATES:

New York—R. Y. Hebden, W. A. Bog, J. T.
Molineux, Agents, 31 Pine Street. Chicago—
Bank of Montreal, J. M. Greata, Manager.
Spokane, Wash.—Bank of Montreal.

IN MEXICO:
Mexieo, D.A—T. S. C. Saunders, Man.

BANKERS IN GREAT BRITAIN:

London—The Bank of England. London—
The Union of London and Smith’s Bank, Ltd.
London—The London and Westminster Bank,
Ltd. London—The National Provincial Bank
of Eng., Ltd. Liverpool—The Bank of Liver-
pool, Ltd. Scotland—The British Linen Bank
and - Branches.

BANKERS IN THE UNITED STATES:

New York—The National City Bank; The
Bank of New York, N.B.A.; National Bank of
. Commerce, in N.Y.; National Park Bank;
Beston—The Merchants’ National Bank; Buf-
falo—The Marine Natl. Bank, Buffalo. San
Frencisco—The First National Bank; The
Anglo-Californian Bank, Ltd.

Abernethy, Sask.
Battleford, Sask.
Bradwardine, Ma
Brandon, Man,
Brownlee, Sask.
Carberry, Man.
Carievale, Sask.
Carman, Man.
Caron, Sask,
Edmonton, Alta
Elm Creek, Man
Francis, Sask.
Gladstone, Man.

‘| Fernie,

Orangeville,

Hamiota, Man.
Kenton, Man.
Killarney, Man.
La Riviere, Man.
Manitou, Man.
Mather, Man.
Melfort, Sask,
Miami, Man.
Minnedosa, Man.
Moose Jaw, Sask.
Morden, Man.
Mortlach, Sask.
Nanton, Alta.

ONTARIO. BRANCHES.
Ancaster, Hamilton— Owen Sound,
Atwood, Deering Br. Palmerston,
Beamsville, East End Br.  Port Elgin,
Berlin, North End Br. Port Rowan,
Blyth, West End Br, Princeton,
( Brantford, Jarvis, Ripley,
Do. East End. Listowel, Selkirk,
Chesley, Lucknow, Simcoe,
Delhi, Midland, Southampton,
Dundalk, Milton, Teeswater,
Dundas, Milverton, Toronto,
Dunnville, Mitchell, Toronto—
Fordwich, Moorefield, Col’ge&Ossington
Georgetown, Neustadt, Queen & Spadina
Gorrie, New Hamburg, Yonge & Gould.
Grimsby, Niagara Falls, West Toronto,
Hagersville, Niagara Falls S., Wingham,

Wroxeter,

MANITOBA, ALBERTA & SASKATCHEWAN.

Pilot Mound, Ma
Roland, Man.

St. Albert, Alta.
Saskatoon, S’k.
Snowflake, Man.
Stonewall, Man.
Swan Lake, Man.
Tuxford, Sask.
Winkler, Man,
Winnipeg, Man.
Winnipeg—

. Princess St.

BRITISH COILUMBIA.
Kamloops, Salmon Arm,

Vancouver, &

WM. H. BEATTY .. .. .._.. DPresident.
W. G. GOODERHAM .. ..

Robert Reford,

Hon. C. S. Hyman,

Robert Meighen,
William Stone,

LIRECTORS:

John Maedonald,

Nicholas Bawlf,
Duncan Coulson.

Vice-President.

Albert E. Geoderham,

DUNCAN COULSON .. General Manager.

Joseph Henderson ..

Assistant General Manager..

l Cedar Cove Br.

Correspondents in Great Britain:—The Natienal
| Provincial Bank of England, Ltd.

Correspondents in United States:—New York,
Hanover National Bank; Fourth National Bank.
—Boston International Trust Co.—Raffalo Marine
'National Bank.—Chicage, Contimental National
| Bank; First National Bank.—Detroit, Old Detroit
| National Bank, Minneapolis.—Security National
Bank. Philadelphia Merchants National Bank.
St. Lounis—Third National Bank. San Francisco
—Crocker National Bank. Kansas City—National
Iglnkhol Commerce. Pittsburg—Mellon National

an

BRANCHES:

ONTARIO. London, QUEBEC.
Toronto, 8 offices 1:ondon East,  aontreal,
Allandale, London North, 4 Offices,
Aurora, Millbrook, Maisonneuve,
Barrie, Newmarket, Gaspe, Y
Berlin, Oakville, St. Lambert,
Bradford, 811 Springs,

Brantford, TREMEe, MANITOBA,

Brockville, Parry, Bound, | Govtwright
Burford, Elaroan; Pilot Mound
Cardinal, Fetrolia, Portage la
Cobourg, Port Hope, Prairie
Colborne, Preston, Rossburn,
Coldwater, gt. Catharines, Sopn T
Collingwood, parIa, Winnipeg,
Copper CIliff, g{‘:;b“mcv &
Creemore, e 3 OHE
Dorchester, Sudbury, A Wik

Thornbury, Langenburg,

Elmvale, W L
Galt, Wyoming, ¥ olseley,
Gananoque, Wallaceburg, Yorkton,
Hastings, Waterloo,

Havelock,

Keene,

3 BANKERS:

London, Eng.—The London City and i

Bank, Ltd. i
New York—National Bank of Commerce,

. Chicago—First National Bank.
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The Canadian Bank
of Commerce

Paid-up Capital, - $10,000,000
Rest, - - - - - - 5,000,000
HEAD OFFICE : TORONTO.

BOARD OF DIRECTORS:
B. E. Walker, Esq., President.
Robt. Kilgour, ¥sq., Vice-President.

Hon. Geo. A. Cox.
Matthew Leggat, Esq.
James Crathern, Esq.
John Hoskin, K.C,, LL.D.
J. W. Flavelle, Esq. Z. A. Lash, Esq., K.C.
A, Kingman, Esq. E. R. Wood, Esq.

ALEXANDER LAIRD, General
A. H. IRELAND,

Hon. Lyman M. Jones,
Frederic Nicholls, Esq.
H. D. Warren, Esq.
Hon. W, C. Edwards,

Manager.
Superintendent of Branches.
Branches in every Province of Canada
and in the United Statesand England.
MONTREAL OFFICE: H. B. Walker, ‘Manager.
LONDON, ENG., OFFICE: 2 Lombari S$t., E.C.
S. Cameron Alexander, Manager.
NEW YORK AGENCY: 16 Exchange Place.
Wm. Gray and C. D. Mackintosh, Agents.
This Bank transacts every description of Bank-
ing Business, including the issue of Letters of
COredit and Drafts on Foreign Countries, and will
negotiate or receive for collection bills on any

place where there is a bank or banker.

The Metropolitan Bank.

CAPITAL PAID-UP....$1,000,000

RESERVE FUND and
UNDIVIDED PROFITS 1,241,532

HEAD OFFICE, TORONTO.

BOARD OF DIRECTORS.

8. J. Moore, Esq., President.
D. E. Thomson, Esq., K.C., Vice-Pres,
His Honor, Sir W. Mortimer Clark, K.B.
Thomas Bradshaw, Esq.
John Firstbrook, Esq.
James Ryrie, Isq.
W. D. Ross, General Manager.

A General Banking Business: Transacted.

UNITED EMPIRE BANK
of Canada.

Hezd Office, §one Seen® Toronto.

Conservative investors will find a safe

paying proposition in this New Canadian

Bank Stock (issued at par). Allotments
will be made to early applicants.

George P. Reid, General Manager.

The Farmers Bank of Canada.

Member of The Canadi '
and The Toronto Clearing %l%ugea:n il vl

AUTHORIZED CAPITAL............$1,000,000
HEAD OFFICE, TORONTO, ONT.

rBranches and A
Districts of Onast g.enciel throughout the Farming

W. R. TRAVERS, General Manager.

Advertise in

THE JOURNAL OF
COMMERCE.

Union B“ahkofCan'ada

Established 1865.

HEAD OFFICE, . QUEBEC.
Capital raid-up...... $3,180,000
ROST % o o i it 2 700,000

BOARD OF DIRECTORS.
HON. JOHN SHARPLES, M.L.C., President.
WM. PRICE, Esq.. Vice-Presidemt.
Wm. Shaw, Esq., E. L. Drewry, Esq.,
John Galt, Esq., F. E. Kenaston, Esq.,
R. T. Riley, kisq., M. B. Davis, Esq.,

E. J. Hale, Esq., Geo. H. Thomson, Esq.
G. H. Balfour .. General Manager.
J. G. Billett . ccs coveconsen S S Iuspector
‘Advisory Committee, 'Foronto Rranch.

H. Hees, Esq. Thomas Kinnear,
BRANCHES AND AGENCIES:

QUEBEC—Dalhousie Station, Montrcal. Quebec,
Quebec Branch, St. Lous Street.  St. Polycarpe.

ONTARILO — Alexandria, Barrie, Carleton Place,
Cookstown,Crysler, knglehart, krin, Fenwick, Fort
Withiam, Haileybury, dasungs, Hillsburg, Jasper,
Kemptville, Kinburn, kingsvile, Leamington,
Manotick, Melbourne, Meirickyilie, metcalfe,
Mouut Brydges, Newboro, New Liskeard, North
Gower, Noiwoud, OUsgoode Station, Ottawa,
Ottawa Market Brauch, Pakenham, Plantagenet,
Portland, Roseneath, Shelburne, Smith’s Falls,
Smithville, Stiutsville, Sydenham, ‘“Thornton,
Torouto, Warkworth, Wheatley, Wiarton, Win-
chester.

MANITOBA.—Baldur, Birtle, Boissevain, Bran-
don, Carberry, Carman, Crystal City, Cypress
River, Dauphin, Deloraine, Glenboro, Hamiola,
Hartney, Holland, Killarney, Manitou, Melita,
Minnedosa, Minto, Morden, XNeepawa, Ninga,
Rapid City, Roblin, Russell, Shoal Lake, Sour-
is, Strathclair, Virden, Waskada, Wawanesa,
Wellwood, Winnipeg, Winnipeg North KEnd
Branch, Winnipeg, Sargent Ave. Br.; Winni-
peg, Logan Ave. Br.

SASKATC WAN.—Arcola,Asquith, Carlyle, Craik,
Cupar, Esterhazy, Fillmore, Humboldt, Indian
Hd., Lanigan, Lemberg, Lumsden, Maple Creek
Milestone, Mouse Jaw, Moosomin, Oxbow, Pente,
Perdue, Qu' Appeile, Regiva, Rocanville, Sask-
atoon, Saskatoon West Knd Branch, «cott, Sin-
talutu, Strassburg, swilt current, Wapella, Wey-
burn, Wilkie, Wolseley,1Yorkton.

ee se ee e

Geo. Esq.

ALBERTA.—Airdrie, Blairmore, Bowden, Cal-
gary, Cardston, Carstairs, Claresholm, Coch-
rane, Cowley, Didsbury, Edmonton, Fort Sas-
katchewan, Frank, High it cr. -
combe, Lethbridge, MacLeod, Medicine  Hat,
Okotoks, Pincher Creek.

BRITISH COLUMBIA.—Vancouver.

Agents and Correspondents at all important

Centres in Creat Britain and the
United States.

The Standard Bank
of Canada

ESTABLISHED 1878.
Capital Authorzed by Act of
Parliament. .. .. .. .. .. $2,000,000
Capital Paid-up .. .. .. .. .. 1559700
Reserve Fund . .. «e 5% s 1,759,700
HEAD CFFICE, TORONTO.
DIRECTORS:

W. F. COWAN; Pres. FRED. WYLD, Vice-Pres.
W. F. Allen, ¥red. W. Cowan,
W. R. Johnston, W. Francis, H. Langlois. .

50 Branches throughout Ontario.
Toronto: Head Office, Wellington & Jordan
Sts.; Bay St., Temple Ruilding; Yonge St. (cor.
Yonge and Charles Sts.), Market, King and
West Market Sts.; Parkdale, Queen St., West.
BANKERS:

New York — Importers and Traders National
Bank. .
Montreal—Molsons Bank, and Tmperial Bank.
London, England—National Bank of Scotland.
@. P. SOHOLFIELD, General Manager.

J. S. LOUDON, Assistant General Manager.

The Dominion Savings
and Investment Soeiety,

MASONIC TEMPLE BLDG, Lendon, Can.

Interest at 4 per cent payable half-yearly
on Debentures.

I. H. PURDOM, K.C., President.
' NATHANIEL MILLS, Manager.

THE BANK OF OTTAWA.
Dividend No. 69.

NOTICE is hereby given that a Divi-
dend of Two and One-Half per cent. be-
ing at the rate of Ten Per Cent per an-
num, upon the paid-up Capital Stock of
this. Bank, has this day been declared
for the current three months, and that
the same will be payable at the bank
and its Branches on and after Tuesday,
the First day of December, 1008, te
shareholders of record at the close of
business on 16th November next.

The Annual General Meeting of the
Shareholders will be held at the Banking
House in this City on Wednesday the
9th day of December next, the chair te
be taken at 3 o’clock p.m.

By order of the Board,

GEO BURN,
General Munager.
Ottawa, Ontario, i
October 26th, 1908.

Traders Bank s Can.
CAPITAL AUTHORIZED .. .. $5,000.008
CAPITAL PAID-UP . .. .. $4,350,000
REST . <o .. .. $2,000,000

BOARD OF DIRECTORS:
C. D. Warren, Bsq.......... President.

& Hon. J. R. Stratton....Vice-President.
._Kloepfer, Esq., Guelph; W. J. Sheppar
BEsq., Wa'ubaushene; wC.’S. ‘Wilcox, p%sqd.:
Hamilton; B. F. B. Johnston, Bsq., K.C,
Toronto; H. S. Strathy, Hsq., Toronto.

HEAD OFFICE, TORONTO.

STUART STRATHY.......... General Manager

N. T. HILLARY Asst M:
J. A. M. ALLBY.. SR 1573

................ Secretar;

8 S S50 D13 K e S R e Inspecto;

J', S 5 5 R NS o Director’s Auditor
ONTARIO: Kenora, Strathroy,
Arthur, Kincardine, Sturgeon Falls
Aylmer, Lakefield, Sudbury,
Ayton, Leamington, Tavistock,
Beeton, Lion’s Head, Thamesford
Blind River, Massey, Tilsonburg,
Bridgeburg, Mcunt Forest, Toronto,—
Brownsville, Newcastle, Avenue Road
Burlington, North Bay, King & Spadina
Cargill, Norwich, Queen and
Clifford, Orillia, Broadview
Collingwood, Ottawa, Yonge & Bloor
Drayton, Otterville, Tottenham,
Durham, .Owen Sound, Twecd
Dutton, Paisley, Ont. Waterdown,
East Toronto, Port Hope, Webbwood,
Elmira, Prescott, Windsor,
Elora, Ridgetown, Winona,
Embro, Ripley, Woodstock,
Fergus, Rockwood, MANITORA :
Fort William, Rodney, W. Selkirk
Glencoe, St. Catharines, <yinninee
Grand Valley, St. Mary’s, W b
Guelph, sault Ste. Mari¢ SASKATCHEWS
Hamilton, Eall'ma' Regina
Hamilton, Bast. Schomberg, ALBERTA :
Harriston, Springfield, Ca}gagyl e
Hepworth, Stoney Creek, Edmonton
Ingersoll, Stratford, Stettler

The Dominion Bank

HEAD OFFICE, TORONTO, CANADA.

Capital Paid-up, - - - §3
Reserve Fund and Undivided $3,800,008

Profits, - - . . . 5,000
Deposits by the Public, - - 34,0002833
Total Assets, - - - 48,000,008

DIRECTORS:

E. B. OSLER, M.P. .. .. .. President
WILMOT D. MATTHEWS .. Vice-Prea
A. W. AUSTIN, R. J. CHRISTIE,
W. R. BROCK, JAS. CARRUTHERS,
JAMES J. FOY, K.C.,, M.L.A.

A. M. NANTON, J. C. EATON.
C. A. BOGERT .. .. General Manager
E. A. BEGG, Chief Inspector.
thl:r%'xfi)éee?i a;}lg; t?fencies throughout Canada and

Collections made and Remitted for promptiy.
Drafts bought and sold.

Commercial and Travellers’ Letteres of Credié
issued, available in all parts of (;hce r?\‘;oﬁf:.

GENERAL BANKING BUSINTSS TRANSACTRR
MONTREAT, BRANCH:—162 St.
J. H. Horsey, Manager.

James St.;
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THE CHARTERED BANKS.

THE CHARTERED BANKS.

THE CHARTERED BANKS.

THE
Royal Bank.srCanada

INCORPORATED 136Y.

CAPITAT, PAID-UP. .. $3 900,000

KESKERVE, .. .. .. .. $4,390,000
HEAD OFFICE, - MONTREAL.

Board of Directors

T. E. Kenny, Esq., Pres. H. 8. Holt, V.-Pres.

T. Ritchie, Esq. F. W. Thompson, Esq.

Wiley Smith, Esq. E. L. Pease, Iisq.

Hon. D. Mackeen, Esq. G. R. Crowe, Esq.

H. G. Bauld, Esq. D. K. Eiliott, Esq.

James Redmond Esq. W. H. Thorne, Esq.

E. L. PEASE, GEN. MANAGER

W.:B. Torrance .. .. Supt. of Branches
C. E. Neill and F. J. Sherman, Asst. Gen. Mans.

BRANCHES:
Abbotsford, B.C. Nanaimo. B.C,
Alberni, B.C. Nelson, B.C.

Neweastle, N. B.
New Westminster, B.C.
Niagara Falls, Ont.
Niagara Falls Centre
Ottawa, Ont.
Ottawa, Bank St.
Ottawa, Market Br.
Pembroke, Ont.
Peterborough, Ont,
Pictou, N.8.

Plumas, Man.

Port Essington, B.C.
Port Hawkesbury, N.8,
Port Moody, B.C.
Regina, Sask.
Rexton, N.B.
Rosslana, B.C.

&t. John, N.B.

&t. John, North End
St. John's, Nfld.

St. Paul, (Montreal) Que.
Sackville, N.B.
Shubenacadie, N.S.
South River, Ont.
Summerside, P.E.I.
Sydney, C.B.
Toronto, unt,

Traro. N.S.
Vancouver, B.C.
Kelowna. B.C, Vancouver, Bridge St.
Ladner, B.C. “  Cordova St.
Lipton, sask. ' East End
Londonderry, N.3. ‘ @Granville St.
Louisburg, C.B. ** Mount Pleasant
Lunenburg, N.S, Vernon, B,C.
Maitland, N.S. Vietoria, B.C.
Moncton, N.B. Welland, Ont.
Montreal, Que. Westmount, P.Q.
Mountreal, St. cath, St. W ** Victoria Ave.
Montreal, West End Weymouth, N.S.
Montreal Annex Winnipeg, Man.
Moose Jaw, Sask. Woodstock, N.B.

Agencies in Cuba: Caibarien, Camaguey, Carde-
nas, Cienfuegos, Havana, Havana—Galiano Street ;
Manzanillo, Matanzas, Mayari, Sagua, Santiago de
Cuba. San Juan (Porto Rico). Nassau (Bahamas).

New York Agency, 68 William Street.

Correspondents Throughout the World.

Ambherst. N.S,
Antigonish. N.S.
Arthur, Ont.
Bathurst, N.B.
Bowmanville, Ont.
Bridgewater, N.S.
Bark’s Falls, Ont.
Calgary, Alta.
Charlottetown P.E.I.
Chiliiwack, B.C.
Chippawa, Ont.
Clinton, Ont.
Cornwall, Ont.
Cumberland, B.C.
Dalhousie, N.B.
Dorchester, N.B.
Edmonton, Alta.
Edmundston, N.B.
Elk Lake,
Fredericton, N.B.
Grand Falls, N.B,
Grand Forks, B.C.
Guelph, Ont,
Guysboro, N.3.
Halbrite, sask.
Halifax, N.8.
Halifax, South End
Hanover, Ont.
Ingersoll, Ont.

IMPERIAL BANK OF CANADA
Capital Authorized...$ 10,000,000

Capital Paid-up-........

Rest. ...

4,995,000
4,995,000

DIRECTORS :

D. R. WILKIE, Pres.
Wm.Ramsay of Bowland
James Kerr Osborne
Peleg Howland
Cawthra Mulock

Hon. R. JAFFRAY, V.-P.
Elias Rogers

Charles Cockshutt
William Whyte, Winnipeg
Hon.RichardTurner,Que

Wm. H. Merritt, M. D., (St. Catharines)

Head Office,

Toronto.

Br. in Ontario —Amherstburg, Belwood Bolton,
Brantford, Caledon East, Cobalt, Cottam, Essex,
Fergus, Fonthill, Ft.William, Galt, Hamilton, Har-
Tow, Humberstone, Ingersoll, Kenora, Listowel,
London, Marshville, New Liskeard, Niagara Falls,

Niagara (Upper Bridge),
Ottawa,

North Bay,

Niagara-on-the-Lake,
Ottawa (Bank St.),

Port Arthur, Port Colborne, Port Robinson, Rid-
geway, Sault Ste. Marie, st. Catharines, 8t. Da-
vids, St. Thomas, St. Thomlas (East end), South
Woodslee, Thessalon, Toronto, (7) Welland, Wood-

stock,

Br. in Prov. of Quebec—Montreal, Quebee.

Br.in Prov. of Manitoba—Brandon, Portage La
Prairie, Winnipeg, Winnipez (North end).

Br.in Prov. of Sask’wan-—Balgonie, Broadview
North Battleford. Prince Albert, Regina, Rosthern,

Br. Prov. of Alberta—Athabaska Landing, Banff,
Calgary, Calgary (East end), Edmonton Red Deer,

Strathcona, Wetaskiwin.
/ B. C.—Arrowhead, Cranbrook, Gol-

Michel,

Br. Prov. of
den, Kamloops,
Vancouver, Victoria.

Nelson, Revelstoke,

Agents London, Eng., Lloyds Bank Ltd. N, Y.
Bank of the Manhattan Co.
SAVINGS BANK DEPARTMENT.

A Branch of the Bank has been opened at
MICHEL, B.C.

BANQUE I’HOCHELAGA.

NOTILCE is hereby given that a divi-
dend of I'wo per cent (2 p.c.) equal to
Light per cent (8 p.c.) per annum on the
Paid-up Capital Stock of this Ynstitution,
has been declared for the quarter ending
on the 30th of November next, and that
the same will be payable, at the Tead-
Office of this Bank or at its branches, on
and atter the First Day of December
Next, to the Shareholders on record on
the 16th of November next.

I'he General Annual Meeting of the
Shareholders will be held at the Head-
Office of this Bank, in Montreal, on Wed=
nesday, the 16th of December next, at
noon.

By order of the Board,

M. J. A. PRENDERGAST,

General Manager.

La Banque Nationale

INCORPORATED IN 1860.

Capital Paid-up...... $1,800,000
Reserve Fund ....... 900,000

We pay Interest Four Times a Year at
our 43 Branches.

DEPOSITS FROM $1.00 are accepted.

Interest ALLOWED from the DAY OF
THE DEPOSIT.

We have correspondents throughout the
world; our Travellers’ Cheques are Pay-
able at Par by them.

Transfers, Collections, Payments, Com-
mercial credits and investments are

~etnated  through  Europe, United
States and Canada at the lowest rates.

By the opening of a branch in Paris
(Rue Bourdeau: 7 Square de 1'Opera) we
can offer exceptional advantages to the
travellers in Europe.

St. Stephen’s Bank

Incorporated 1836. St. Stephen, N.B.
CAPTTAT:, 1500 Sl 3 s oe oatians - $200,000
L U R A N S S RN e 52,500
Frank Todd, President. John D.Chipman, V.-Pres.

J. T. Whitlock, Cashier.

Correspondents: — London, Messrs. Glyn, Mills,
Currie & Co. New York, The Royal Bank of Can.
Boston, National Shawmut Bank.  Canada, Bank
of Montreal and Branches.

i Drlafts issued on any branch of the Bank of Mon-
rea

The Quebec Bank

HEAD OFFICE .. QUEBEC

Founded 1818. Incorporated 1822.
CAPITAL AUTHORIZED .. .« $2,000,000

UAPITAL "PATD UP .5 e oo 2,500,000
RERT i it sl UL S BN I 250,000
DIRECTORS:

JOHN T. ROBB .. .. .. s -, President
VESEY BOSWELL .. .. ..Vice-President
Gaspard LeMoine W. A. Marsh

Thos. McDougall G. G. Stuart, K.C. F. W, Rosg
THOMAS McDOUGALL .. .. ..Cen. Manager

BRANCHES:

Montmagny, Que.
Pembrooke, Ont.
Shawinigan Falls, Que.
Stanfold, Que., sub ag.
Sturgeon Falls, Ont.
St. George, Beauce, Q.
Thetford 2iines, Que.
Thorold, Ont.

Three Rivers, Que.
Toronto, Ont.

Farnham, Que.
Quebec, St. Peter St.
Quebec, Upper Town
Quebec, St. Roch
Inverness Que.
Montreal, I'lace d’Armes
do St. Catherine E.
do St. Henry
Ottawa, Ont.
St. Romuald, Que.
Black Lake, Que. Victoriaville, Que.
Cache Bay, Ont., subag Ville Marie, Que.
AGENTS:
London, Eng.—Bank of Scotland. Albhany,
J.5.A.—New York State Naticnal Bank. Bostom
—National Bsnk of the Republic. New York,
U.S.A.—Agents Bank of British North America-
Hanover National Bank. Paris, . France—Credit
Lyonnais.

EASTERN TownsHies

$3,000,000
2,000,000

Capital, = = =~
Reserve, = = =~

WEAD ofFice SHERBROOKE, Que.
With over SIXTY BRANCH OFFICES in
the PROVINCE OF QUEBEC.

We offer facilities possessed by NO OTHER
BANK IN CANADA for COLLECTIONS and
BANKING BUSINESS GENERALLY in that
important territory.

Savings Bank Department at all Offices.
Branches in MANITOBA, ALBERTA and
BRITISH COLUMBIA.
Correspondents all over the world.

The Western Bank
of Canada

HEAD OFFICE, OSUAWA, ONT,

Capital Authorized .. $1,000,000
Capital Subscribed .. 555,000
Capital Paid-up .. = 555,000
PRS- ACoUREC AL Wt o vl oo enseni i 350,000
BOARD OF DIRECTORS:
John Cowan, KEsq. - -  President.
W. F. Cowan, Esq. W. F. Allan, Esq.
Robert MecIntosh, M.D., J. AL 10800, ).
Thomas Patterson, Esq.
T. H. McMillan - - (Cashier.
Branches:—Bright, Brooklin, Blackstock, Cale-
donia, Dublin, Elmvale, Hickson, Innerkio,
Little Britain, Midland, New Hamburg, Pef-
ferlaw, Penetanguishne, Paisley, o ing,

Plattsville, Port Perry, Shakespeare, St. Clem-

ents, Sunderland, Tavistock, 7Tilsonburg, Tiv-

erton, Victoria Harbour, Wellesley, Whitby.

Drafts on New York and Sterling Fxchange
bought and sold. Depcsits received and interest
allowed. Collections solicited ana o «lu,...
made.

Correspondents at New York and in Canada—
Merchants Bank of Canada. London, England—,
Royal Bank of Scotland.

The Provincial Bank of Canada

Head Office: 7and 9 Place d’Armes, Montreal, Can,
32 Branches in the Province of Quebec.

CAPITAL AUTHORIZED......... $2,000,000.00
CAPITAL PAID-UP.............0.. 1,000,000.00
RESERVE FUND.......... vevevine 246,000

BOARD OF DIRECTORS:

President: Mr. H. Laporte, of Laporte, Martin & Co
Director of The Credit Foncier Franco Canadien.

Vice-President: Mr. S. Carsley, of TheS. Carsley Co.
Great Departmental Store.

Hon. L. Begubien. Ex-Minister, of Agrieulture.

Mr. Rod. Forget. M.P.. Pres. “R. & O. Nav. Co.”

Mr. G. M. Bosworth, Vice-President ** C.P.R. Co.”

Mr. Alphonse Racine, of ‘“A. Racine & Co.” Whole-
gale Dry-Goods, Montreal.

Mr. Tancred: Bienvenu, General Manager,
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NOTICE OF DIVIDEND.

Notice is hereby given that a Dividend at the
vate of SIX PER CENT. per annum upon the
Paid-Up Capital Stock of The Home Bank has
been declared for the THREE MONTHS ending
the 30th November, 1908, and the same will be
pdyable at the Head Office and Branches of the
Bank on and after Tuesday the First Day of De-
cember next.

The transfer books will be closed from the 15th
to 30th of November, both days inclusive.

By Order of the Board,

JAMES MASON,
(General Manager.
Toronto, October 21st, 1908.

THE Original Charter 1854

HOME BANK OF CANADA.

Head Office, 8 King St., West.

Fredk. J. Benson & Co,

— BANKERS —

11 & 12 Blomfield Street, E.C.
LONDON, Eng.

Moneys received for

Transfer to Canada
and all parts of the World.

Drafts and Letters of Credit
Issued.

Governmental and Municipal
LOANS Placed and Issued.

Cablegrams: “FREBENCATE, LONDON.”

QUB G B
L ez ap Al InsormerRovew

DEVOTED TO

Commerce, Finance, Insurance, Railways,

Manufacturing, Mining and Joint
Stock Enterprises.

(SSUED EVERY FRIDAY MORNING.
SUBSCRIPTION.

Canadian Subser.bers .. $3 a year
British Subsecribers .. .. £1 Stg.
American it ..$3.52 a year
tingle Copies.. .. .. .. .. .. 25c each
Extra €L (5te B0, 200, %

“ 000 itos  100)N AL 5o i

86 “

(100 and over). 1l0e¢

Editorial and Busmess Offices:

18 HOSPITAL STREET, MONTREAL, |

M. S. FOLEY,
Editor, Publisher and Proprietor.

B We do not undertake to return
@mused manuscripts. |

THE CHARTERED BANKS.

THE STERLING BANK OF CANADA

Offers to the Public every Facility which their Business
and Responsibility Warrant.
Board of Directors.:

President, G. T. Somers, Pres. Canada Grain Co. Vice-President, W.
K. George, Pres. Standard Silver Co.
Trea, Medical Con. Ont. W. D. Dineen, Pres, W. & D. Dineen Co., Ltd.
Jno. C Eaton, Pres T. Eaton Co., Ltd. Sidney Jones, Pres. Jones Bros.
Mfg. Co., Ltd. Noel Marshall, Pres. Standard Fuel Co., Ltd. C. W.
Spencer, Gen. Man. Mackenzie, Mann Ry. Systems. J. H. Tilden,
Pres. The Gurney, Tilden Co., Ltd., Hamilton.

F. W. BROUGHALL, General Manager.
A Savings Bank Department in connection with each Office of the Bank.

H. W. Aikins, M.D., F.R.C 8.,

—THE—

Standard Loan Co.

‘We offer for sale debentures bearing interest
at FIVE per cent per annum, payable half-
yearly. These debentures offer an absolately
safe and profitable investment, as.the purcha-
sers have tor security the entire assets of the
Company,

Capital & Surplus As-ets $1,340,000.00
Total ASSelS...oucecernvess 2.500.000.00

President : ALEXANDER SUTHERLAND.
Vice-Pres. & Man. Director : W. S. DINNICK.

Directors :
Right Hon. LORD STRATHCONA and
MOUNT ROYAL, G.C.M.G

J. A. Kammerer. David Ratz. R. H. Greene.
Hugh S. Brennan, J. M. Roberts.
A. J. Williams.

HEAD OFFICE.
Cor. Adelaide & Victoria Sts. Toronto

Edward E. Hale
& Company

Brokers and Promoters

Room 64 ROSSIN HOUSE
TORONTO, Canada.

Telephone Main 4584,

Locks & Builders’ Hardware

We manufacture and carry in stock
the largest range of Builders’ Hard-
ware in Canada, suitable alike to
trim churches, office buildings, or
private houses.

Write us for Catalogue,
prices and terms.

'he Gurney, Tilden Go. Ltd.

Hamilton, canaaqa.

Jardine Universal Ratchet Clamp Drill.

Used in factories of all kinds for hurried machine repairs.

All machine shops and railway shops should have it.

Bridge builders, track layers, and structural metal workers

have constamt use for it.

Send for description,

A. B. JARDINE & CO.,

HESPELER, ONT.
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Large Stocks are carried by

“STANDARD” TWIST DRILLS

Are Standard in all machine shops.

Caverhill, Learmont & Co.

MONTREAL AND WINNIPEC.

LEGAL DIRECTORY.

Price of Admission to this Directory is
$10 per annum.

NEW YORK SIATE.

NEW YORK CITY .. .. David T. Davis
(Counsellor and Attorney-at-Law. )
Davis, Symmes & Schreiber.

MONTREAL.

Henry J. Kavanagh, K.C.

Paul Lacoste, LL.L.
H. Gerin-Lajoie, K.C.

Jules Mathieu, LL.B.

Kavanagh, Lajoie & Lacoste,
—ADVOCATES,—
PROVINCIAL BANK BUILDING,

7 Place d’Armes, Montreal, Can.
Oable Address, “Laloi.”  Bell Tel. Main 4800, 4801

R. B. HUTCHESON,
Notary Public
MARRIAGE LICENSES ISSUED
Commissioner for the Provinces of Quebec & Ontario,
Mechanics’ Building, 204 ST. JAMES STREET,
MONTREAL. Tel. Main 2499,

ONTARIO.
ARNPRIOR .. .. .. Thompson & Huns
BELLEVILLE .. .. .. .. Geo. Denmark
BLENHEIM .. .. .. .. .. R. L. Gosnell
BOWMANVILLE.. R. Russell Loscombe
BRANTFORD .. .. Wilkes & Henderson
BROCKVILLE.. .. .. .. H. A. Stewart
OANNINGTON & 8t L i AT, Reid

CARLETON PLACE.. .. Qolin McIntosh

DESERONTO. .. .. .. Henry R. Bedford
DURHAM .. . J. P. Telford
GANANOQUE .. - J. C. Ross
GODERIOM: - 08 88 Ve AN Lewia

LEGAL DIRECTORY.

ONTARIO—Continued.
HAMILTON.. Lees, Hobson & Stephens

INGERSOTL . 2050 .. Thos. Wells
KEMPTVILLE .. .. .. .. T. K. Allan
LEAMINGTON .. .. .. W. T. Easton
LINDSAY .. . McLaughlin & Peel
LANDSAY: gy Wm. Steers
RISTOWEL . [ S gy B. Morphy
LONDON .. . W. H. Bartram
EIORIGINATL - 2oy s i Maxwell
MITCHELL .. .. .. Dent & Thompson
MOUNT FOREST.. . .. W. C. Perry

NEWMARKKT.. .. Thos. J. Robertson
NIAGARA KALLS .. .. Fred W. Hill
ORANGEVILLE .. .. W. J. L. McKay

OSHAWA Lo vurivniastds By Grierson
OWENSSOUNDIS 220 LA D, Creasor
PETERBOROUGH .. .. Roger & Bennet
BORTIELGIN. . .00 .5 .. J. 6. Dalrymple
PORT HORE .. .. Chisholm & Chisholm
PORTIHOPIS v LT H. A. Ward
PRESCOTEL:L 00 S0 7, r French, K.C.
SARNIA .. . A. Weir

SMITH’S FALLS,
Lavell, Farrell & Lavell
ST. CATHARINES, E. A. Lancaster, M.P,

ST. THOMAS.. .. .. .. J. 8. Robertson
STRATFORD .. MacPherson & Davidson
TRENTON .. .. MacLellan & MacLellan
TEESWATER .. .. .. John J. Stephens
FHORNBURY.. . | . .. T. H. Dyre
TILSONBURG .. .. .. Dowler & Sinclair
TORONTO 20 e el (e Jas. R. Roaf
VANKLEEK HILL, F. W. Thistlethwaite
WATFORD .. .. Fitzgerald & Fitzgerald

LEGAL DIRECTORY.

WELLAND .. .. .. L. Clarke Raymond
WINDSOR .. Paterson, Murphy & Sale

WINGHAM. . ..Dickinson & Holmes
WALKERTON .. .. e «« «. A. Colline
WALKERTON .. .. .. .. Otto F. Kleim
QUEBEC.
BUCKINGHAM .. .. s PR AL Baudry

MONTREAL. . T.P. Butler, K.C,,D.C.L.

180 St. James St., Tel. Main 2426.
STANSTEAD .. .. Hon. M. F. Hackett
SWEETSBURG .. .. .. F. X. A, Giroux

NOVA SCOTIA.

AMHERST .. .. .. Townshend & Rogers
ANNAPOLIS ROYAL .. H. D. Rugglee.
BRIDGEWATER .. Jas. A. McLean, K.C.

KENTVILLE .. .. .. Roscoe & Dunlop
LUNENBURG .. .. .. .. S. A, Chesley
PORT HOOD ..., .. .. /.5+R; Micdonnal
SYDNEY .. .. .. Burchell & MecIntyre
YARMOUTH .. .. .. E. H. Armstrong
YARMOUTH ..

. Sandford H. Peltom
NEW BRUNSWICK.

CAMPBELLTON. ..
R RSHR s e

.. F. H. MecLatehy
.. White & Allison
PRINCE EDWARD ISLAND.

CHARLOTTETOWN, McLeod & Bentiey

MANITOBA.

. W. A. Donalé
. James Heap

PILOT MOUND .. ..
SELKIRK ..

BRITISH COLUMBIA.,
NEW WESTMINSTER & VANCOUVEI.,
Martin, Weart & McQuarrie
NORTH-WEST TERRITORY,
CALGARY.. ..Lougheed & Bennetg

EDMONTON .. ..Harry H. Robertsom
RED DEER, Alberta .. Geo. W. Greene

—_—

London & Canadian
Loan & Agency Co.

Limited.

103 Bay St., - - Toronto
ESTABLISHED 1873,

000
AR 1o L S i S sl e s 8,600,000

DEBENTURES
Issued, one hundred dollars and
upwards, one to five years,
4 PER CENT.
Interest payable half - yearly,
Mortgage Loans made in Ontario, Mani-
toba, and Saskatchewan.
W. WEDD, Jr., V. B. WADSWORTH,
Secretary. Manager.

BOIL

E R SHOP.

THE STEVENSON BOILER, MACHINE SHOP AND FOUNDRY WORKS AP
PETROLIA, ONT., (mow of twemty year’s standing), continues to make Marine,
Stationary and Portable Boilers of all kinds. The Caradian Oil Wells and Re-
finers and Mills in this sectiom are nearly emtively supplied with Boilers amd
other Plate Work from this shop; while for well-drilling purposes it has sent

many boilers to Germany, Austria, India and Australia.

It also makes Oil Stills,

Tanks, Bleachers and Agitators, Salt Pans, Steam Boxes for Stave and Hoop
Mills, and any desired work in Plate or Sheet Steel or Irom, as well ag all pro-
ductions of Machime Shops, including §°eam FEngines and Castings in Irom and

Brass.

Having a full outfit of machinery and

of long experience, it invites
shop in Canada.

ARTHUR KAVANAGH,
MANAGER.

tools, including Steam Riveter, and mes

compard son of the quality of ite work. with anw

J. H. FAIRBANK,

' PROPRIETON.
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SSUGARIK

When next purchasing supplies of Granulated sugar ask for

The purest and best—To be had in original packages—

Barrels of about 300 lbs. and Bags of 100, 50 and 20 Ibs,

Canada Sugar Refining Co, Limited -

MONTREAL

Leading: Manufacturers, Ete.

NEW LINES

AMPROVED LOOSE SHEET HOLDERS,
Sizes 51, x 81, to 17 x 22,

CHANGEABLE POST BIN DERS,
Sizes 21 x 41 to 9 x 1414,

FIBRE HOLDERS,
Sizes 51, x 814, to 914 x 12.

These goods are well worth Inspection.

MORTON, PHILLIPS & CO.
Stationers, Blank Book Makers & Printers.
15-117 NOTRE DAM: STREET, WEST,
MONTRE AL,

|

(ndividual Evening Instenction

ON

ONDAY, WEDNESDAY AND FRIDAY EVENINGS
AT

Renouf Building, Cor. St. Catherlne
and University Streets,
i Book-keeping, Arithmetio, Penmanship
Shorthand, Type-writing, Correspondeade
English, French,Civil Service,cte. Students
seleot their subjects and are taught sepa-
rately by nine expert teachers, Write, call
or telephone Up 151 for Prospectus and
aew price list, Address :
J.D. DAVIS,
Renouf Building, Cor. St, Catherine
and University Sta., MONTREAL.

H. FROST & CO., Limited,

NICKEL BRASS and MALLEABLE IRONFOUNDERS,

AT

0

7

Manufacturers of Every
Description of

STIRRUPS,
SPURS,
BITS.

HARNEsS FurNITURE
and
GENERATL BuckLzs

HAMES
a Speclallty.

Made"in “CrOWN-ALL” BILVER, “F'ROSTINE,”

“KRRONAND” NICKEL SILVER, BRASS, SUPER STEEL, POLISHED,
NICKEL PLATED, TINNED, Ete.,

FOR ALL MARKETS,

34, 35 and 36 Fieldgate, -

WALSALL, England.

8pecial Prices to Canadians under the New Tariff,

SUN FIRE

Founded A.D. 1710.
Head Office, Threadneedle St. London, Eng.
The oldest Insurance Co. in the World.

Canadian Branch:—15 Wellington St. B
Toronto, Ont., H. M. Blackburn, Mgr.

Montreal Chief Agents :

EVANS & J( HNSON, 83 Notre Dame St. W.
Agents Wanted in all Unrepresented Districts.

Four Per Cent

Per Annum

Payable half-yearly, is allowed on
sums of 10 and upwards for a term
of one or more venrs, Intere:t ac-
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COMMERCIAL SUMMARY.

—A fine flow of oil hes been struck
just south of Chatham, Ont.

—Vietoria, B.C., will spend $150 000
on a sewage system,

—The Canadian Northern Railway, has
opcned its brarch from Brandon to Re-
gina,

—G. T. P. wil build 3 terminal « le-
vator at Fort William, with a capacity of
4,000,000 bushe Is.

—The smelting works of the Degeronto
Iron Co., Deseronto, which were hurned
last Sejtcmter, are being re-built. The
company expect to have the works in 01):
eration by April next.

—Deer licenses to the number of 10,-
720 and moose licenses to the numbe; of
1,325 have been Jssued to hunters in One
tario this fall. = The licensos will yield
abcut $35 000 revenue.

—7The output of tin in the United
Ntates and Alaska for 1907 was sixty-
two tons, derived from eighty-nine tons
OI concentrates, and Iorming one-twene
tieth of one per cent of the world’s pro-
duction for the Year,
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—A rich gold strike has been discovered West of Sedgewick,
Alta., on Willow Creek.

—1T'he city of Ottawa has decided to assess the salaries of
Cabinet Ministers in Ottawa, and they claim exemption under
the common law. Sir Richard Cartwright will first appeal as
to the legality of the city’s action.

—J. M. Macoun, who has been recently exploring fer peat
in the vicinity of Ottawa and elsewhere, in his investigation
tound that in what is usually termed a “tamarack swamp” as
great a depth of peat frequently exists as in any open hog.

| —_I'he Lancashire cotton strike has been settled, the em-
ployers having compromised on a reduction of wages in March
instead ot January. ‘I'he mills have been closed for seven
weeks, but will resume operations this week.

—1T'he Montreal Palace Car Co. have been reorganized as a
Canadian Co., with a capital of $1,500,000, of which $750,000
is to be issued. The company have secured Canadian patents
and will place their cars on Canadian railroads.

—Negotiations are in progress, says the Victoria Colonist
whereby a controlling interest in the Hartly Bay Tumber,
Trading and Fishing (0., Limited, Vancouver, will pass into
the hands of Michigan capitalists. The deal involves a sum
of over $100,000.

—I'he Chancellor of the Kxchequer says that the total num=
ber of claims received by the old-age pension officers up to
the 10th inst. amounted to 468,164, of which 273,862 came from
England, 131,610 from lreland, 49,077 from Scotland and 13,-
615 from Wales.

—A project to connect Ottawa and Morrisburg hy an clee-
tric railway, which will use about 20 miles of the present line
of the Ottawa and New York Railway, is being promoted by
J. Wesley Allison of Morrisburg, who has interested some
New York financiers in the scheme.

—The financial statement of the Dominion for the first gevin
months of the fiscal year shows a total expenditure of $39,372=
000, or five and a half millions greater than for the same
period last year. 'I'he revenue to date is $48,247.000, or ien
millions less than for the same period the year hefore.

—he Government has decided to expropriate the property
recently acquired by the Bank of Montreal in forced sale, of
Carrier, Laine and Co., of Levis, including wharves, machine
shops, etc. ‘L'he value of the property is estimated at $500,-
000. Mr. M. Kennedy has been nmamed by the Government
as their arbitrator, and Mr. David Rattray has been nominat-
ed by the Bank of Montreal.

—Aemilius Jarvis and Co. have purchasad the following
mumecipal securities:—$40.000 Town of Orillia, Ont.. 414 per
cent debentures, payable in 30 instalments; prineipal and in-
terest guaranteed by the County of Simeoe: $2,222 yural Mmni-
cipality of Stanley, Man., 6 per cent drainage debentures, pay-

able in 10 annual instalments; $65,000 City of Victoria, B.C.,
4 per cent local improvement debentures, due in 1918, with in-
terest payable semi-annually.

—A despateh from Victoria, B.C., says:—A question as to
whether Chinese wives of white men are liable to the $500 hend
tax on landing in Canada has been raised by the arrival on
board the steamer Kmpress of India last week of two Brilish
engineers who have been working on the Canton-Kow Loon
Railroad bringing Chinese wives. They hold that their wives
should be considered as taking the husband’s nationality, and
consequently not be amenable to the tax. The question has
been referred to Ottawa.

—The report of the United States Geological Survey on the
production of petroleum for 1907 brings out the interescing fact
that during the year a total of 18,855,691 barrels of oil were
consumed as fuel by the railroads of the United Statex. The
total the previous year was 15,677,677 barrels. The estimat-
ed length of line operated by the use of fuel oil in 1907 was
13,593 miles and the total length of line covered by oil burn-
ing engines is estimated at 74,197,144 miles. an average of 3.0
miles per barrel of oil consumed. '

—~Chief Justice Mulock, at Toronto last week, gave judg-
ment awardng the plaintiff, the Jencks Machine Co., Ttd., of
St. Catharines, the full sum of $1 600 for which they sued the
Canadian Northern Railway. Chief .Justice Mulock said that
in accepting a car of tools at Port Stanley destined for St.
Catharines, the railroad should have sent it all rail, instead
of which they carried it as far as Port Arthur by rail, then
loaded it on to the Northern Navigation Co.’s steamer Mon-
arch, and when the steamer was wrecked the tools were lost.

—Bank exchanges last week at all leading cities in the Unit-
ed States are $2,378.471,172, 11.1 per cent over last year and
11.2 per cent decrease as compared with the corresponding
week of 1906. 'The adverse conditions prevailing a year ago
make the comparisons with that period unsatisfactory. Going
back two years, when trade was very active there still appears
about the same loss as in October, which is mainly in the
Kast and South. Chieago and Kansas City report increas
and where losses are shown in the West they are generally
small.

7,

—Kootenay and Boundary Distriets, B.C., ore shipments
and smelter returns for week ending October 31, 19)8. The
following are the ore shipments for the past week. Bounduy
smpments 33.817 tons; Rossland 6,255; Slocan-Kootenay 3,046.
The total shipments for the week were 43,118 tons and for
the year to date 1,48),201 tons. Granby  smelter
receipts: Grand Forks, B.C., 22,493 tons; B. C. Copper Co.'s,
Greenwood, 15.U., 8,608; Consolidated Co.’s, Trail, B.C:, 8-
936; Le Roi Northport, Wash., 2,173. . The total receipts for
the past week were 42,210 tons and for year to date 1,489,90).

—The Isthmian Canal Commission gave out official figures
last week which apparently demonstrated that the canal will
be finished muech earlier than January. 1915. Since May 1,
1904, 53,788,593 cubie yards have been exeavated from the
canal prism. T'he engineers estimate that there are yet 88,-
211,407 cubic yards, which when completed will mean the
speedy realization of the 85-foot level. Although more than
half of the work yet remains to be dome, future excavation
will be inereased month by month, so that in all probahbility
the whole excavation will be completed within much less time

than seven ycars.

—The customs revenue of the Dominion for October shows
a considerably smaller falling off as compared with lagt year
than has been the case for six or seven months past, indieat-
ing that the expected revival in trade is beginning to be felt
in the increasing orders for imported goods. For the month
the customs revenue was $4.316 473, as compared with $4,930.-
031 for October of last year, a decrease of $613,558. TFor the
first seven months of the present fiscal year the customs re-
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venue has totalled $27,159,191, a decrease of $9,163,575. For
the balance of the fiscal year it is expected that there will be
a steady betterment in the monthly statements of customs re-
venue,

—T'hat peat in very large quantities will eventually be used
as fuel in western Canada, as well as in the eastern parts of
the Dominion, was the opinion expressed by Mr. J. A. Ma=
coun, expert of the geological survey. Mr. Macoun has just
returned from a trip over the line of the Canadian Northern
from Kdmonton to the Pas. In the course of this trip + num-
ber of great peat beds were carefully examined, and samples
of raw material secured. These samples will be secicntifically
examined in the laboratory at Ottawa, where all the facilitics
for testing have been provided by the Government. Informa-
tion will be distributed as widely as possible, with the expecta-
tion that private capitalists will develop a supply of this fuel.

—lkurther mvestigation has led Dean Fernow. of the Faculty
of Forestry of the University of Toronto to the conclusion that
his estimate of 300,000,000 acres as the extent of the commer-
cially valuable timber land of Canada is too high, and he now
believes that 200,000,000 acres would be much nearer the mark.
The commercially valuable forests of Canada, he reasons, are
those comprised within the ranges of the white (and red) pine
in Kastern Canada, and the Douglas fir in British Columbia.
A certain proportion has to be substracted from this to provide
for the land that is at too great an altitude for the growth of
trees, rocky land and other waste land, and when all this has
been done there remains little more than the figure cited.

—Dispatches from branch offices of R. G. Dun and Co. in
the Dominion of Canada indicate a better feeling in business
circles, largely owing to seasonable weather. Wholesale frade
at Toronto is fair, colder weather causing activity in dry
goods, and payments are more prompt. Seasonable weather
at Montreal helps the wholesale fur trade, a better demand is
reported by manutacturers of clothing and footwear, while
river shipments are large because of the approaching close of
navigation. ‘There were fewer requests for renmewals on the
fourth, although collections are only fair.
improves, and shipments of winter supplies to mnorth shove
points are large owing to the fact that only a few werks of

Business at Quebee

open navigation remain. s

—Decreased revenue to the extent of $5,586 is reported by
otticials of the Montreal Post Office in their returns for last
X This decrease is not=
withstanding a general inerease in mail matter. The fal'ing
oftf in revenue, therefore. is attributed to the adoption, of one
An increase of 2,213

month, as compared with October, 1907.

cent postage for letters inside the city.
letters and 349 articles is shown for last month over the same
In printed matter, however, there was a
Of registered articles there was an

period last year.
decrease of 4.873 pounds.
increase of 1468, and of mail bags received from Great Bri-
tain, an increase of 452 sacks. 'The total revenue reccived by
the post office during the past month was $77.272. In Oecto-
ber, 1907, it was $82,759.

—Mr. W. O. Fowler, Seeretary of the North-West Grain
Dealers “Association, has issued the following estimate of the
yvear’s wheat yield for Manitoba, Alberta and Saskatchewan,
also an interesting estimate of the disposition of the erop to
date:—Wheat, 6,055,600 acres at 16.4 bushels per acre, 99,311,
840 bushels. Oats, 2,607.000 acres, at 34.6 bushels per acre,
90,202,200 bushels. Barley, 855,650 acres, at 24.4 bushels per
acre, 20,877.860 bushels. Flax, 123420 acres at 9.3 buchels
per acre, 1,147,806 bushels. Inspected to date, 24.241 cars, 25 -
453,000 bushels. In store at country points, 14.160,000 bush-
els: in transit, not inspected, 1.400.000 bushels; allow fcr coun-
try mills, 8.000.000 bushels; allow for seed and feed, 12.000,-
000 bushels; total 61,013.000: balance in farmers’ hands to
market, 38,298.840 bushels; 22 per cent wheat No. 4 and under.

—-A report from Capetown states that in the tervitory west
of Lake Albert Nyanza gold has been found in Kakoi River

‘more especially fow newspapers,

gravels up to a point crossing the boundary of the Lado In-
clave. In the Adzi Valley gold has also been found in cone
spicuous quantities in gravels at point below a large dyke
crossing the stream. On the lower course of the M’bago and
Adzi Rivers the gravels show a considerable amount of fine
gold in the upper layers, and indications of the prol-ble ex-
The country is easily
The country is in Bri-

istence of payable auriferous strata.
accessible and close to Lake Albert.
tish territory, in proximity to the rich Congo gold fields. The
new discoveries prove the existence of gold over a vast area--
and probably in the disputed territory lately surveyed by the
Anglo-Congolese Boundary Commission. This territory Great
Britain should refuse to relingquish.

—MHybridization” of wheat, with which the ¢ real experts at
the Washington ~tate college at Pullman. in the hears of the
Palouse grain belt, south of Spokane, have just closed a series
of suecesstul experiments, will add from $1,800,000 to $2,000,-
000 a year to the value of the State’s product in the future.
Prof. O Wy
Severance, now acting head of the agricultural department,
It was

were successful,

Lawrence, station cerealist, and Prof. George

took charge of the propagating work four years ago.
ascertained late last year that their plans
but they preferred to wait another year before annpuncing the
results. In the meantime seeds of the hybrid wheats were
sent to tarmers in various parts of the state, from whom the
final reports are now being received. Tha ranchers report that
the newly-created varieties of wheat can be depended upon to
vield at least 10 and in many instances as high as 25 per cent

better than the standard varieties.

—1'he heavy demands that at present prevail for wood-pulp,
and the extensive denudas
tion of the world’s forests that has resulted in >rdar to meet
the requirements of the market, have urged invenicrs to-
wards the discovery of some new source of caw  material.
Peat is rezarded as a possible raw material for this purpose.
The latest development in the production of peat pualp is be-
ing made in Sweden, says the Toronto Mail and Empire, where
a large factory has Leen built. The process adopied 13 of Am-
erican origin. It is claimed that a ton of paper worth six
pounds can b2 produced from peat at a total :ost of three
pounds, so that an ample margin of profit is available to ren=
der the enterprise financially practicable should the paper-pulp
thus obtained compare favourably with that secured from tim-
ber, and be ajplicable to the same commercial requirements.
The operations of the Swedish company are being closely fol-
lowed, since in the event of its success efforts to utilize the
huge expanses of peat bogs in Scotland and Ire'and would be
carvied into effect.
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POSSIBLE CHANGE IN TARIFF ON WOOLLENS,
ETC.

It is curious—to say the least of it—that trade
journals on the other side of the Atlantic should agree
that one result of the recent elections will be the pro-
motion of Canadian textile industries at the expense of
the British, French, German and United States manu-
facturers.,
ply to woollen manufacturers, expressed. the opinion
that the present tariff was on the whole satisfactory to
the greater number. What escaped general observa-
tion was the implication that there are zeveral degrees
of comparison, and the foundation fact that the pre-
sent Government has never considered the tariff such a
“sacro-sanct” affair as that it was mcapable of improve-
ment at any time. It has been the policy of Sir Wil-
frid’s administration to govern in great meastre by
Royal Commissions. Some of our readers may remem-
ber that Lord Tiyndhurst had similar ideas in his day.
Possibly there are evils connected with such deputizing,
but the growth of modern institutions implies the ne-
eessity of such division of labour, if not of responsibili-
ty.

Sir Wilfrid has expressed himself as heing not at all
opposed to the idea of a commission to study the wool-
Ten business in Germany and England. No doubt en-

Sir Wilfrid Laurier, in an ante-election re-

FIRE LIFE MARINE
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(. Ross Robertson & Sons,

General Insurance Agents and Brokers.

Bell Telephoue Bldg., Montreal. Telephone Main 1277
P. O. Box 994. Private Office, Main 2829

quiries in the new House of Commons will lead to some
such result, if persisted in.
are being made on hehalf of the Department of Trade

. We note that enquiries

and Commerce in those countries at the present time.
Possibly this is simply preliminary and necessary to
enable Ministers to intelligently approach this some-

what complex matter. The trade which has suffered
severely in what the late Government thought to be
the general public interest, will gladly recognize this
evidence of the desire of the Prime Minister and his
colleagues to give fair play to a most valuable and na-
tionally important industry. . _ .
It is generally understood that enquiries are alsn on
foot which will lead up to some consideration of the
popular cry in the North-West Provinces for reduec-
tions in the Customs duties upon necessary farming im-
plements. The utmost carefulness will he necessary
in dealing with that subject, since the manufacturc of
agricultural implements is a growing and necessary
business which has been laboriously, and at great cost,
buittsup in Canada. Ministers will doubtless <ee to it,
that the immense U.S. harvester truste are not allow-

ed to swamp our trade for the sake of nny mere'y tem-

porary local advantages.  The enquiries now heing
made will probably settle the question as to whether a
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Commission will have to be appointed to report to Par-
liament upon the subject.

It occurs to us that a Royal Commission, with a care-
fully chosen personality, could do useful work in ac-
tually dealing with the whole subject of textile indus-
tries; and it might be possible to place all debalecable
tariff questions under its jurisdictizn as well.

SUBSTITUTES FOR CASH DURING THE RECENT
UNITED STATES CRISIS.

When we consider the very trying position in which

our friends across the international boundary line
found themselves as the result of the ecrisis that over-
took them in October 1907, we feel that there is some
room for congratulation, now that the trouble is prac-
tically over, and matters begun to wear their wonted
appearance of prosperity. Casting our eyes back to
he year in which the “Journal of Commerce” was
founded, upwards of 33 years ago, we find in the or-
dinary twelve months the number of commercial fail-
ures in the United States as reaching from 4,735 in
1880 to 15.242 in 1894 and 11,725 failures in the twelve
months ended with July last, the amounts of liahilities
being $65,752,000 in 1880, $346,179,389 in 1893, and
$197,385,225 for the twelve months erding July last.
We have not, as yet, at hand the returns for the year
ending with October, but it will be seen that there is
no very serious cause for complaint when comparison
is made with former years.

Taking banking failures—with which we are more
immediately concerred in this writing—we find that the
aggregate number of failures among the Amoricin banks
for the six months ended July last, was 120, covering
L'abilities of about 80 millions. Correspondents, who
have directed our attention to the number of bank
failures in Canada since Confederation, which in all
(including the Central Bank) amount to 22 in 40 years,
may hereby be able to satisfy themselves that the sug-
gestiong made from time to time about introducing the
American banking system into Canada, may, perhaps,
after perusing the foregoing figures, be convinced that
we had better leave “well enough” alone. The popu-
lar confidence reposed in bank notes and notes resemb-
ling them in appearance, was remarkably illustrated by
the issues of various kinds resorted to in the efforis to
tide over the crisis which broke over that country dur-

ing the financial troubles of 190%. During that
panic illegal currency of many kinds was em-
ployed. What judges thought on the matter is not

known; but many lawyers doubtless regretied the lack
of L'tigation, while the President and the senators, the
governors, the police auth rities and the people at
large were all convinced that “they would rather have
the law broken than the banks.”  The States have
been measuring up the crisis, and laying up stores of
information in the hopes of finding the means of pre-
venting its recurrence. By a minute investigation fol-
lowed by scientific analysis of the answers to his en-
quiries, Professor Andrew of Harvard University has
given in a |amphlet sufficiently exhaustive accounts of
what he calls “Substitutes for Cash in the Panic of
1£07.” The banks of the United States h:d never in
previous panics suspended payments with guite the ac-
cord with which they were animated in 1907.

As far back as 1873 suspensions were at first con-
fined to the New York city banks, and after an inter-
val “extended to other cities, because the banks of New
York could not respond to the demands of their cor-
respondents in those cities, and these in turn,:eould not
respond to the demands of their correspondents.” In
1893, the interior banks got into trouble first, and
sporadic failures, multiplying here and there, gradually
drove other banks and finally those of New York to a
temporary suspension of payments; but in 1907 sus-
pensgion occurred with considerable unanim'ty through-
out the whole of the United States, and in many locali-
t'es was adopted as a precautionary measure hefore any
significant runs had been made upon the banks con-
cerned.

The hanks of New York City determined upon the
issue of their clearing-house loan certificates on Satur-
day, October 26th, and on the following Monday, Octo-
her 28th, the associated banks of many other cities in
all parts of the country followed their evample. DBut
in some cases the evil day was postponed. TIn Cleve-
land, Ohio, “cash substitutes were not resorted fto un-
til more than a month after the outbreak of the panie,
not, in fact, until December 3rd, but this was altogether
exceptional .” :

In one case, at least, a State lawyer encouraged fthe
movement; for the Attorney-General of Indiana, in-
vited to the meeting of the State Bankers’ Association,
at which it was decided to suspend payments, gave i* as
his opinion that no State law was violated in limiting
payments on deposits, when demanded, provided a
small payment were offered in each case. At the same
time the Auditor of the State of Indiara addressed the
following “hastily composed” letter to all banks and
trust companies within his jurisdiction, practically ad-
viging them to suspend, and promising that the question
of their solvency wonld not he offic'ally raised :—

“Indiarapolis, October 28, 1907.
To the Indiana Banks and Trust Companies—

Gentlemen,—Your bank being solvent, shounld it
adopt the same rule that has been adopted by the banks
of Indianapolis, and refuse to pay to any depositor or
holder of a check only a limited amount of money in
cash, and settle the balance due by issuing certified
checks, or drafts on correspondents, such act, in this
emergency, will not be considered an act of inxlvency
by this department. The same rule will apply to (rust
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companies.—dJohn C. Billheimer, Auditor of State.

P.S.—The question of your solvency is to be de-
termined by yourselves upon an examination of your
present condition.”

Reports obtained by Professor Andrew from the 145
largest independent cities show that during the disturb-
ances of 1907, in at least 71, or nearly half, rezort was
made by the banks to clearing-house loan certificates,
clearing-house checks, cashiers’ checks payable only
tnrough the clearmg-house, or other subsfitutes for
legal money; in 20 others the larger customers of the
banks were asked to mark their checks “payable only
thrcugh the clearing-house,” and in at least cne other,
where these practices were mot pursued, the size of
checks that would be cashed was restricted. Roughly
speaking, it appears that in two-thirds of the cities of
more than 25,000 inhabitants the banks suspended cash
‘payments to a greater or less degree. ‘

There were 53 cities-of more than 25,000 inhabitants
whose hanks made no restriction of payments, and d.d
not resort to emergency devices: though 1 some of
these, ag, for instance, Galveston, Texas, cazh payments
were limited in so far that clearing-house balances were
settled during the panic in exchange on a reserve city
instead of in currency, “but this practice is frequently
followed even in quite normal times.”  The voll of
honour among these cities, arranged in the order of
their magnitude, would be: Washington (278,000 in-
habitants), Rochester, Toledo, Worcester, Paterson,
Scravton.  In 26 States of the Union our investigator
could find no eity with a population of 25,000 in which
the banks did not partially restrict their payments dur-
ing the panic. He observes:—

“I'he universality with which the panic of 1907 1ang-
ed over the United States is well attested by the fact
thai there are only six States from which thera is no
record of restriction of payments and issue of substi-
tutss for cash on the part of the banks—namely, Maine,
Vermont, Scuth Dakota, Montana, I'dalio, and Wyom-
ing. Several of these States, it may be added, contained
no city of 25,000 inhabitants, and from them no in-
formation was received at all. ~ Their banis may also
have limited, payments, and issued emergency currency
without its appearing in the record presented.”

Tha panic of 1907 was by no means confined to the
larger cities. Limitation of payments and emergency
garrency ceeurred in many small towns and even vil-
lages all over the country. We may now follow Pro-
fessor Andrew’s description of the different devices that
wore employed to supply substitutes for cash.

The old expedient of issuing clearing-house loan cer-

tificates in denomirations ranging from $5,000 {o
$20,000 for use in settling inter-bank halanzes has

never been resorted to upon such a scale as in 1907.
Dutin: the panic of 1893 eight cities were reported to
have employed them; but during the disturbinces of
1907 they were nsed by no less than 42. In 1893 their
issne was confined mainly to the north-east, New Or-
leans being the only southern, and Detroit the .nost
western example., but in 1907 their use knew no gzeo-
graphic I'mitations. They were issued in several cities
of California and Oregon, in Texas, Alabama, Louisi-
ana, and Arkansas, and in almost every sizable city of

the Middle West, the most salient exceptions being
Cleveland and Cincinnati, where, however, the banks
by agreement made no demand upon each other for cur-
rency in payment of balances during the panic. In New
York City the issues of 1907 were two and a-half times
larger than ever before, in Pittshurg their total was
more than seven times larger, in New Orleans they
were five times, in Detroit four times, and in Balti-
more twice the issues of 1893: but in Boston, Phila-
delpha, and Buffalo the amounts ran about the saic
in both crises.

We are reminded that the original purpo:e of clear-
ing-house certificates, as set forth hy their authors and
exponents, and as they were employed down to 1893,
was for use in settling balances hetween the hanks.
It was in the panic of 1893 that clearing-house asso-
clations first issued certificates in currency denomina-
tions for the banks to pay out to their customers.
These were issued mainly in Georgia and the South-
Liastern States. 1In the panic of last autumn Georgia
was again the centre for this sort of emergeney circu-
lation (called “clearing-house certificates™); but de-
vices of that name also circulated in many ofher parig,
and were even issued in small towns where no clearing-
house existed under the auspices of temporary com-
mittees of the local banks, which accepted and held the
collateral offered to gmarantee their redempiion.
Thus, in Tifton, Georgia, with less than 3,000 inhabi-
tants, 50,000 of these certificates were also issued; and
South Boston, Virginia, with less than 4,000 inhabi-
tants, issued double that amount. Professor Androws
gives some details, which deserve to be reproduced :—

These small certificates, like the large ones, were
secured hy collateral deposited with the clearing-house
committee, and were practically guaranteed by all of
the associated banks, in that these banks agreed to ac-
cept them at par for the sum named. The de:crip-
tion of collateral in most cases was a general affirma-
tion that “this certificate is secured by the deposii of
approved securities.” But sometimes there was more
detail, as in Portland, Oregon, where it was asserfed
that the banks have deposited “notes, bills of exchange,
and other 11eg'oti;1b]e ingtruments securved hy wheat,
grain, canned fish, lumber actually <old, and other mar-
kotable products, and bonds approved by the :ommit-
tee,” eic.; or in the case of Charleston, South Claro-
lina, where there was said to be deposited “secnrities
of double the value of this certificate, or honds of the
United States or of the State of South Carolina, or of
the city of Charleston, or of the city of Columbia, 10
per cent in excess thereof”; or in Danville, Virginia,
where the payment of the certificate was “secured by
the combined capital of these banks, also hy collateral
worth one-third more than all of the certificates is-
sued.” Sometimes redemption was promised (n de-
mand “in exchange” (Topeka, Kansas), or “in clearing-
house funds” (Spokane, Washington). Some'imes the
certificates were made payable “on or hefore three
months from date” (Des Moines, Towa). or on or be-
fore some special date, like April 1, 1908 (Seattle,
Washington), or July 1. 1908 (Knoxville, Tennessee).
The certificates issued by the clearing-house in T.as Ve-
gag, New Mexico (sample No. %), were frankly to he
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paid only “when deemed advisable by the loard of
directors.”

Similar in character and function, though differing

in form, were the clearing-house checiks. Like the
certificates, they were issued by the associations to
member-banks upon the deposit of approved securit'es.
Like them, they were accepted for deposit in any of
the banks, but were payable only through the clearing-
house. = They were also in currency denominations,
and were often quite as claborately engraved, so as to
resemble currency. Their peculiarity was that they
took the form of checks drawn upon particular banks,
and signed by the manager of the clearing-house. In
Chicago a bank desiring such checks deposited with the
clearing-house a corresponding amount of the ordinary
loan certificates of large denominations, and received
the checks in currency denominations in exchange.
They were also issued in Cleveland, Milwaukee, Youngs-
town, South Bend, and some smaller cities.
Andrew’s record includes $12,060,248 of such issues.
. Another currency equally illegal in its functions, and
more obviously illegal in its form, is also described.
Under the National Bank Act no national hanking as-
soclation may issue “any other notes to circulaie as
money than such as are authorized by the provisions
of this title.” Nevertheless, last autumn (1907) many
national banks issued what were practically circulating
notes in' the form of cashiers’ checks in convenieni de-
nominations, and some of the State barks, ignoring the
10 per cent tax upon their notes, issued similar devices
freely and without hindrance. These checks usually
purported to be “payable to hearer;” but they were
“puyable only through the clearing-house,” or “in ex-
change,” or, as the phrase sometimes went, “in clearing-
house funds.”  Occasionally, an apparent effor: was
wadle to circumvent their illegality by making them
payvable to a supposed person: “John Smith or bearer,”
or to “Richard Roe or bearer.”

Other paper during the panic were the New York
drafts in denominations of $1 and upward, issued by
the banks of Birmingham, Alabama, to be used for
pay-rolls and general circulation in that loecality.
They were really cashiers’ checks drawn on New York,
but were drawn against actual balances held by particu-
lar New York correspondents. They were payable
through the New York clearing-house, and were not
otherwise secured, yet they appear to have circulated
in and about Birmingham to the extent of millions of
dollars without difficulty!

The currency issued by some few banks consisted of
negotiable certificates of deposit in convenient dencm-
mations. Sometimes the certificate asserted tha' a
particular person or company had made the deposit.
Somet'mes the assertion was altogether general. In
some cases the certificate bore interest, and was pay-
able after the expiration of a certain period: in others
it was immed‘ately acceptable by the iscuing bank
through the clearing-house, and bore no interest.

Last among the emergency devices come the pay-
checks payable to bearer drawn by bank customers up-
on their hanks in currency denominations, and used in
all parts of the country in payment of wages, and in
settlement of other commercial obligations.

Professor

They

were generally “payable only through the clearing-
house,” but they d ffered from the variet'es previously
described, in that they were not a liability of the clear-
ing-house association or of the bank on which they were
drawn, but of the firm or corporation for whose henefit
they were issued. It will be remembered that the pay-
check system flourished most freely in Pittsburgh,
where during the panic some $47,000,000 pay-checks
were issued, many in denominations of $1 and $2.
They involved much more labour to the clearing-house,
to the banks, and to the corporations using them than
clearing-house checks, for most of the pay-checks were
rushed back to the bank within a week or ten days,
and rew checks had to be issued in their stead. It is
asserted that a fifth as many certificates for continuous
circulation would have done the same work. Pay-
checks were also issued by railroads, m'ning companies,
manufacturers, and storekeepers in a large number of
other cities. Shops and stores and places of amuse-
ment in the neighbourhood of their issue generaily ac-
cepted them; it is indeed surprising, considering their
variety, their liability to counterfeit, and their general
lack of security, how little real difficulty was experi-
ericed in getting them to circulate in lieu of ecash. Of
pay-check issues, “whose total, doubtless, ran into the
hundred millions,” there are no statistical data what-
ever, except for the DPittsburg estimate.

Most of this currency was, of course, illegal, but no
one thought of prosecuting or interfering with its is-
suers.  Much of it was subject to a 10 per cont tax,
but no one thought of collecting the tax. As praciical-
ly all of it bore the words, “Payable only through the
clearing-house,” its holders could not demand payment
for it in cash. In plain language, il was an incon-
vertible paper money issued without the sanction of
law—an anachronism, yet necessitated by conditions
for which the banking laws did not foresee. During
the period of apprehension, when banks were being run
upon and legal money had disappeared in hoards in de-
fault of any legal means of relief, it worked effectively,
and doubtless prevented frequent bankrupteies which
otherwise would have occurred. Such are the summing
up and comments of Prof. Andrew. His account and
description, which the London “FEconomist” has ably
summarised, “are invaluable; nor is it easy to differ
much from his conclusion, though it involves the
severest reproach that can be levelled against the bank-
ing system of a rich and civilized country.” “We
wonder,” it says, “how many millions or tens of mil-
lions were lost in the U'nited States last autumn by a
crisis which would have been imposs’ble under a na-
tional system of currency and banking.”

—Hon. W. C. H. Grimmer, surveyor-general of New Bruns-
wick, announces a new lumber regulation, to go into effect at
once. It reduces the limit of log allowed to be cut in New
Brunswick to 16 feet in length and 9 inches in diameter at
the top. Double stumpage will be taxed on any of smaller
than this size. The minimum size which prevailed here for 35
vears was 18 feet length, 10 inches at top. Hon. Mr. Grim-
mer said the change was made in the interests of the lumber-
men’s operations, as the former regulation, while about right
eight years ago. made too great a limit now.
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WORKMEN’S COMPENSATION ACT AND
EMIGRATION.

We have our own reasons for drawing our readers
attention to the following intrinsically sane and acute

excerpt from the “London (Eng.) Insurance Journal.”

“As was plainly pointed out when the workmen’s
compensation act was passed, its operation has been
by no means uniformly either a benefit or an advan-
tage to the wage earner. While the onus of compen-
sation for accidental injury to an employe is thrown
heavily upon the employer, the latter is thus compelled
in mere self-defence to be especially careful as to the
physical health and competency of the men whom he
employs. As a consequence, there is a growing tend-
ency to discard and avoid the employment of the “un-
fit.” So against the gains are to be placed the losses,
and these losses are being experienced by the workers
indirectly, but none the less surely through the opera-
tion of the compensation act. If the worker’s physical
abilty decline, he is now all the sooner liable to be re-
legated to the mob of the workless, and this, perhaps,
all the sooner because trade unionism refuses to permit
such an unfortunate to receive any less weekly pay than
the man in the hey-day of health and strength! In
this state of things, it is curious to note that certain
authorities who deprecated any ‘contributory’ old-age
pension scheme should now be ready to welcome as ‘an
inestimable boon’ any contributory scheme insaring
the workman against both sickness and unemploy-
ment.”

Human nature being as it is, we are not surprised to
hear that the Emigration Societies operating as charity
organizat ons in the East End of London, in Woolwich,
Bristol and Birmingham, are just now anxiously wrest-
ling with the question of how to accomplish the emi-
gration of all who have made application for assist-
ance to leave next spring for the colonies. Those who
are ever so slightly deformed, by deafness, poor eye-
sight, lameness, nervousness, or who are naturally slow
in their movements, sickly or weakly, are heing relused
employment, or suffering discharge from work. Many
of these workmen will, in spite of their defects, prob-
ably make good citizens in Canada or elsewhere, and it
is just as probable that some others will soon hecome a
public charge.

We do not, however, believe it to be in the public in-
terest that these “wastrels and culls” should he allowed
to land here promiscuously. During the winter sea-
son, a special embargo is placed upon such immigration
by the Dominion authorities, a financial cualification
being required from each incomer, as well as some cer-
tainty of his having a prospect of success before him.
It might suggest itself to the Department at Ottawa,
that extraordinary vigilance will be required to be ex-
erciced next season, when the pinch of the Workmen's
Compensation Act makes itself felt. A continuance
of the winter regulations might be advisable. But it
occurs to us that a reorganization of the system of in-
spection is very desirable.  The present plan inakes
the steamship men practically responsihle. If they
bring undesirables to this side they must deport them
at their own cost, if the cases are discovered in time.

Without passing an opinion upon the fairness of the
plan just now, the opinion may be expressed that it
does not work effectually. ~ Too many weakly and
otherwise undesirable people are dumped into the coun-
try. Nor will matters be very much improved until a
certain high standard of requirement is set by the Can-

adian authorities and arrangements perfected wherehy

proper medical and other investigations may be made
on the other side of the water.  Child emigration
should be especially enquired into there by qualified
scientific experts.

No one can blame a country which seeks to acquire
a sturdy healthy population. Certain French wits used
to declare that centuries ago it was the custom in the
Breton districts for the clergy to knock the babies’
heads against the font after baptism.  As a conse-
quence only the sound strong-headed ones survived,
which gave Brittainy its stout and sturdy., if self-
willed peasantry. The British law was probably never
intended to have the effect of drviving an indifferent,
weak class out of the country, to give room by th's
weeding out for the full de.elopment of the hetter
class. The chances appear to be good, however, for
that effect following the efforts of the legislators, who
may have “builded better than they knew.” What we
are concerned to point out is, that this improvement
ought not to be at the expense of our Dominion.

FALL WHEAT PROSPBCTS.

The appearance of the fall wheat fields throughout
western Ontario is not as assuring as usual at this sea-
som.  The dry weather, which so seriously checked the
growth of pasture and second crop- of clover, has had
a still greater. influence upon the new wheat fields in
fertile and well cultivated townships of the western
peninsula of the Banner Province. In many districts
the smaller streams and wells dried up, and farmers
were compelled to haul water long distances to their
barnyards and homes.  The voung sprouts of wheat
were scarcely ever so dwarfed in growth, being in many
Places almost invisible to the passer-by. On the other
hand, where the soil favoured a deeper root, there is
evidence of vigorous stooling and promise of a good
harvest.  If the country should be favoured with an
average snowfall and a steady winter, the stunted wheat
plants are more likely to escape the damage that accom-
panics ceeagional winter thaws and frosts by the alter-
nate heaving and sinking of the upper soil which
grasps, as it were, the larger growth and stool plants
of young wheat and snaps them off at the upper por-
tion ¢f the roots, giving the grassy portion the limp or
withered appearance it presents—as f it had been frost-
bitten.  Any person who seizes the portion of the
plent above the soil will in such cases find the some-
whal faded green bunch come away readily in his hand.
The plant is as dead as if cut across with a knife. It
mey be, therefore, that the late lack of moisture may
prove to be a blessing in dizguize—-that the {feebler
plants may escape the destruction that, in irregular win-
ers, follows upon an early vigorous growth which offers
resistance to the heaving (thawing) apper crust of soil
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sutficient to separate the grassy bunch irom the roots
beneath, which are still firmly held Ly the frozen por-
tion of the strata into which they extended during the
few mild weeks after the seed was sown.

KING’S BIRTHDAY HONOURS.

The list of promotions and honours conferred by
His Majesty the King, as birthday gifts from the “foun-
tain of honour,” had, as is happily not altogether un-
usual, an interest this year for (lanadian husiness men,
The General Manager of the Bank of Montreal, who
is naturally “doyen™ of the bankers of the Dominion,
became, by the royal favour, Sir Edward Clouston,
Bart. This advancement may well be taken as a com-
pliment to the whole banking fraternity, that with a
nice diserimination falls happily just at the close of a
period of depression, which has been ahly, indeed ad-
mirably, managed and overcome by Canadian banking
Chief amongst the pilots who have directed our
puzzling

men.
trade and commerce through the dark and
twelve months last past, the General Manager of our
great leading bank has done service only to be fully
appreciated by those in innermost financial circles.
Sir Kdward’s honours, however, have probably follow-
ed almost naturally upon his cumulative efforts on he-
half of his Bank. A close acquaintanceship with every
department, and a long sustained knowledge of the vast
business which centres in this city, as well as carefully
acquired connections with foreign financial managers of
international standing, give him a position easily first
among the money manipulators in this country. Great
national and municipal loans pass through his office.
Governments and huge railway and other svstems de-
pend upon his judgment and the funds required for
enterprises which entail millions of expenditure, are
always obtainable from, or through, the powerful insti-
tution he controls. The Bank of Montreal is a growth,
not the creation of any one man.  The haronetey
wbrthily bestowed, upon its General Manager, is a re-
cognition of the position of the Bank, and also of the
active ability of the man who in conjunction.with a
remarkable band of Directors and capable eo-officials,
wofthil_v sustains, and even enhances, the great repu-
tation of our leading national institution. :

The proprietor since its foundation. until recently,
of “The Montreal Star,” is to be congratulated upon
the rank of Knight Bachelor cenferrcd upon  him.
Sir Tugh Graham has known all the trying vicissitudes
which attend the man who undertakes to float & ereat
newspaper upon the fickle sea of public favour. That
he has succceded shows the mettle of the man, and his
ability to judge the men who should assist hiz enter-
prises.  On several occasions Sir Hugh has hroken
through the ordinary newspapers procedures to lend
the influence of h's journal to matters of national im-
portance, and always with marked success. His pa-
triotic actions at the time of the South African war
will be recalled in this connection. We tender our
warm congratulations to our esteemed confrere, and
trust he will bear his honours for many happy years.

The Commander of our military force, Major-Gen-

cral Lake, a capable, highly-trained, scient!fic soldier,
is created a K.C.M.G., which is no less a compliment
to the troops under his command, than to the gallant
officer himself. Brig.-General D. A. Mc¢Donald re-
ceves a C.M.G., an honour which will be very popu-
lar in the force.

“LIMITATION OF PROVINCIAL CHARTERS.”

The glorious “uncertainty of the law™ has become a
proverb, owing to the individualism and ingenuity of
the human mmd. Even matters of simple statement
and of single interest are made to assume varying forms
and explanations when considered by minds highly
trained to minuteness and precision.  To the lay
mind it is little short of wonderful that thus it should
be, but no one of experience doubts, that ‘with suffi-
cient means to propitiate the oracle, opinions pro. and
con. can be secured upon any debated point which may
arse in the course of business. We have a case in
point just now, which was referred to in a recent issue
of the “Journal of Commerce” under the caption in-
scribed above, and which we have been at some pains
to follow back into ancient history, because of the in-
terest it has aroused in the minds of certain intelli-
gert—and other—correspondents.,

The Canadian Pacific Railway, through its agents,
secured a policy of insurance against fire caused by its
locomotives along the line of its railway in the State
of Maine, on the way to St. John, New Brunswick.
The amount insured for was $75,000, but it was stipu-
lated that not more than $20,000 should be paid for a
single fire. The premium charged was $5,000 a year,
which was duly paid for two years, and then $11,000
was accepted for a three-year risk w thout any

claim  for loss wupon the company, the’ - Ottawa
Fire Insurance Company. Then a fire occurred
which destroyed, or damaged timber limits to

the extent of $9,698. The Ottawa Co. refused to
meet this loss on various grounds, and by consent the
case was removed from New Brunswick to Toronto, for
trial before a judge. There the plea was entered by
the insurance men that the exact words “standing tim-
ber” did not appear upon the face of the policy, and
that such an insurance “is ultra vires of the power of
the defendant.” The C.P.R. lawyers submitted that
if that were the case “there is a failure of considera-
tion, and the plaintiff is entitled to recover $21,000
paid as premiums, with interest. ™ Judge Clute dis-
missed the case with costs against the railway company.
An appeal was taken forthwith by mutual consent to
the Court of Appeal. So the war waged, the C.P.R.
forcing its two alternatives, the Ottawa company with
great dexterity moving its point of defence as the ex-
igencies of the case demanded. When at last the op-
posing counsel lined up at the bar of the Supreme
Court at Ottawa, each of the sides had secured two
judgments in its favour.

The very interesting point to which attention was
directed in this Journal, respecting the actual limita-
tion of Provincial Charters, was raised hefore this
tribural, by Mr. Ewart, for the Ottawa Insurance Co.,
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as follows :—*“That this Insurance Company was one in-
corporated by the Province of Ontario; that there was
a constitutional limitation in the British North Ameri-
ca Act, 1867, upon the powers assigned in the 92nd sec-
tion to the Provinces of the Dominion, and that the
words of the 11th sub-section ‘the incorporation of
companies with provinecial objects,” meant a territorial
limitation co-extensive with the territory of the I’ro-
vinge incorporat.ng the company.”™ Ile pleaded there-
fore that insurances could not be effected by the Of-
tawa Co. outside of Ontario, even though, as was ad-
mitted, the insurance company held at that time a
license from the Dominion Government to carry on
business throughout Canada. Therefore the action of
the railway should fall, because the policy ol insurance
undertook what was “extra vires” of the Ottawa Co.
to accomplish. The point was seen to be of the very
utmost importance to the business world, and ques-
tions were ordered by the Court to be prepared, which
were exhaustively argued by the Attorney-General of
the Dominion, and the Attorneys-General of most of
the Provinces.

As, we take it, unfortunately, the Supreme Court
Judges did not adjudicate upon this point in a man-
ner satisfactory to the Provinces or to the Nominion.
The Chief Justice and Sir Louis Davies were ciearly
in favour of the argument that “the Dominion Parlia-
ment and ‘the Provincial Legiglature cannot both oc-
cupy the same legislative field at the same time.”

‘ “A careful examination of the reports. made by
the Ministers of Justice since Confederation shows that
the unanimous opinion held, and many times expressed,
by them was that a provincial legislature has no power
to create a company with authority to do business out-
side of the limits of the incorporating province.”

Judge Girouard refused to consider this grave con-
stitutional question, but gave hig judgment with the
majority against the opinion of the Chief Justice on
other grounds.  Judge Duff quoted several authori-
ties on both sides, but wound up with the unique state-
ment that only the Dominion Parliament had power to
incorporate a company and limit its powers to one pro-
vince. Legal opinion inclines to the belief.that the
findings of the individual Judges of the Supreme Court
12 in the direction of the limitation of Provincial Char-
ters. The net result, as was summed up in the Jour-
nal of the 30th ult. would appear to lie in the re-
commendation of “the taking out of the Dominion
charters, which would remove all doubt.” - We are
sorry to learn that this all important matter could not
now receive final adjudication from the Privy Coun-
cil. The Canadian Pacific Railway do not intend tlo
carry an appeal to that body. Now that the question
has been raised and discussed it would appear to be
necessary that it should receive a settlement. The De-
partment of Justice may, perhaps, consider the ques-
tion of submitting @ case to the Judicial Committee of
the Privy Counecil, and so allay all possible feelings of
uneasiness in the Dominion.

Possibly some may remember that the mafter of
the standing of companies colonially incorporated was
before the last Imperial Conference in Liondon. We
should be glad if warnings then implied were taken

fully to heart, and everything possible were done to
assure British and other business men of the perfect
“bona fides” in all sections of the country of each and
other company incorporated by any authority therein.

We say nothing here qualifying the action of a com-
pany which escapes from an assumed obligation by such
pleas as have been indicated.  But it is a question
whether there is any final gain to an insurance com-
pany in anything which appears to the slightest degree
to show a desire to avoid going as far as the policy will
allow in meeting a fire loss.

THE MAINE SUPREME COURT DECISION.

A legal decision that has aroused a great deal of inbercst
throughout the United States was that given by the supreme
Uourt of the State of Maine not long ago, says the Can:dian
Forestry Journal in regard to the right of the State to control
the cutiing of tinber on private lands. The opinion was given
In response to a request from the senate of the State, the
questions submitted being as follows: In order to promote
the common weltare of the people of Maine by preventing
or diminishing injurious droughts and freshets, and by pro-
tecting, preserving and maintaining the natural wat r supply
of the springs, streams, ponds and lakes and of the lands, and
by preventing or diminishing injurious erosion of the land and
the filling up of the rivers, ponds, and lakes, and as an effi-
cient means necessary to this end. has the legislature power
under the constitution.

1. By public general law to regulate or restrict the cutting
or destruction of small trecs growing on wild or uncultivated
land by the owner thercof without compensation therefor to
such owner.

2. o prombit, restrict or regulate the wanton, wasteful
or unnecessary cutting or destruction of small trees growing on
any wild or unecultivated land by the owner thereof, without
compensation theretor to such owner, in case such small trees
are of equal or great-r actual va'ue standing a- d remaining for
their future growth than for immediate cutting, and such treeg
are not intended or sought to be cut for the purpose of clear-
ing and improving such land for use or occupation in agricul-
ture, mimng, quarrymg, manutacturing or business or for
pleasure purposes or for a building site; or

3. In such manner to regulate or restrict the eutting or
destruct:on of trees growing on wild or uncultivated lands by
the owners thereof as to preserve or enhance the value of such
lands and trees thereon and protect and promote the interests
of such owners and the common welfare of the people;

4. s such regulation of the control, management ¢r yse
of private property a taking thereof for public uses for which
compensation must be made?

The Court gives two reasons why the right of ths State to
limit, the use by the individual of his property is particularly
applicable to property in land,- viz.: First, such property i.x
not the result of productive labour, but is derived solely from
the State itself, the original owner; second. the amount of
land being incapable of inerease, if the owners of large tracts
can waste them at will withoui State restriction, the State
and its people may be helplessly impoverished and one great
purpose of government defeated. Regarding the question
submitted, in the light of the doctrine above stated (buiﬁg Vhat
of Maine and Massachusctts at least) we do not think the pre-
posed legislation would operate to “take” private property
within the inhibition of the comstitution. While it might re-
strict the owner of wild and uncultivated lands in his wee of
them, might delay his taking some of the product, misht do-
lay his anticipated profits. and even thereby might cause him
some loss-of profit. it would nevertheless leave him hig lands,
their product and inecrease, untouched, and withont diminu-
tion of title, estate or quantity. He would stil have, large
measure of control and large opportunity to rea’ize valyes,
He wright sufter delay, but not deprivation. While the yse
might be restricted. it would not be appropriated or “taken.”
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CANADIAN LIFE INSURANCE.

Speaiking bLefore the lnsurance Institute of Toronto, of
which he has been elected President, Mr. L. Goldman, Man-
aging Director of the North American Life Insurance Co., re-
centiy gave an mstructive and interesting review of the con-
ditions ot life insurance in the Dominion, at the present time.
We are parccularty interested in getting upon record the
vi.ws of a great kngish actuary, whose opinion of Canedian
companies, those asked for by the Royal Commission was not
included in the official Blue Book report. In the course of his
very clear and convineing remarks, Mr. Goldman said:—

‘vuring the past two years the life insuiance business in
this country has been somewhat unsettled, but, fortunat-ly,
conditions have taken a change for the better, and I b:lieve
there is considerable improvemen: in the business. Moreove:.
tho temporary excitement created by the meetings of the
Royal Commission on Life Insurance has entirely passed away,
and the peop.e of our great Dominion realize that the com-
panies genmerally are in a good solvent condition, and fully en-
titled to the confidence which they have and are reposing in
them.

It is doub..ul if any other fin ncial i:stitutions in this coun-
try, or, in fact, any other part of the wor d, coald have gone
through so sucecesstully such a searehing invest'gation as the
life iusuraunce compa:iies of this co.niry were subjected to at
the hands of the Royal Commission. It was demonstrated be-
yond question that the majority of the C nadian life insuranc:
companies were in a thoroughly healthy condition and quite
ab e to earry out in a satisfactory manner ev.ry contract en-
tered into. It may be interesting to you to know that the
Koyal Commission on Canadian life inswance desired to ob ain
the cpnicns of some of the leading actuaries in Great Britain
on certain matters pcrtaining to the business in this country,
and it was fully expected when these opinions had been ob-
tamed, that they would have been published in the report of
the Royal Commission. For some reason, these opinions were
not included in the report, and it may be well for us tc place
on record the views expressed by one gentleman, recognized
as a competent authority in Great Britain. T refer to Mr.

Fraser, actuary of the Royal Insurance Company of England, -

one of the largest companies in that country. Neither time
nor space will admit of my giving you his opinion in full, but
1 will touch on one or two impertant points. In regard to
the restriction of investment powers, the following may be
quoted:

*With reterence to the restrictions of the Canadian aet, T
consid r that the limitation and loealization. of the ficld in-
vestment must tend to diminish the yield obtainable by in-
surance companies on their investments, or to diminigh the
security of capital invested, or to produce both eflects te=
gether; that such restiictions tend to diminish the cense of
responsibility on the part of the directors and officers of a
company; that they are to the advantage of financicrs intor-
ested in the particular field of investment defined by the act;
and that they are to the disadvantage of the policyholders
and shareholders of the companies. k

‘] consider that the companies should have unrcstricted
powers of invesiment; that the responsibility for the choice
of investments should be clearly fixed on the directors; and
that the best safeguard is to be found in the continuance of
the very full publicity as to investments secured by the pre-
sent Canadian act.

‘1 would add that investments made in a limited or localized
field, however carefully placed, are subject to much wider fluc-
tuations of value than investments made with cqual care and
aistributed over the whole field of suitable securities.’

In speaking of the attempt to regulate the cost of new busi-
ness hy legislation, to which he is entirely opposed, Mr. Fraspe:
stated: “Restrictive laws provoke evasion the true
rewedy, | think, is in fuller publicity.” Referrirg to Mr.
Dawson’s ‘select and ultimate’ method, he said: ‘“This appears
to me to be a legitimate method to be applied in the case, for
example, of a company that has weakened itself hy exesssiva
expenditure, but is still in such a sound and solvent position
that it may hope in a few years’ time to pass to the ordinary

basis employed Ly strong companies. I should regard its vol-
uniary adoption by any compiny as a sign of weakness.’

“Lhe general opinion of the leading British actuaries inay be
swned up in the following words: Publicity, frecdom of ae-
tion, and not restriction.  During the last session of the Doe
minion Parhament a new insurance bill was introduced, and
it subsequently came before the banking and commerce com-
mittee ftor consideration. The chairman of that committee,
Mr. Miller, and the Hon. Mr. Fielding, the finance miuister,
allowed the utmost privil.ge to those who desired to express
their views on the subject of insnrance legislation, and much
usetul intormation was placed hefore the committee through
the very wise course thus taken. Owing to the length of the
session and the great amount of business before the house, the
msurance bill was not proceeded with, but no doubt it wiil
be brought forward at the coming ses

ion, and we believe, in
in a very much modified forin.

The Hon. Mr. Iielding gave much time and attention to this
bill, and it is quite evident he is thoroughly seized with the
whole situation, and, therefore, there need be no apprehension
whatever as to any drastic legislation being enacted affect-
ing the position of the agent or any unfair measure that will
revard the progress and prosperity of the companiés. T think
the msurance iterests generally may be congratulated on the
fact that the position of finance minister is occupied by a
gentleman who is desirous of dealing fairly with all interested,
and while it is evident his strong desire to have the policy-
holders amply protected, such legislation need not, and will
not, be at the expense of the progress and welfare of the com-
panies. i

In the interests of the imsurance business generally the
government should exercise wise discretion in granting any
Ihature charters, because in proportion to our population, the
field is well covered with native, British and foreign compan-
ies. If it is thought desirable to grant any new charters, pro-
vision should be made for a large paidsup capital and a rela-
tively large paid-up surplus, the latter being required for
formation and initial expenses, thereby protecting the stock-
holders, and in addition making secure the policyholder in
whatever branch of business it may apply.”

CUBAN JUTE.

The experience of the past with regard to promising fibre,
producmg wild plants, makes us to be Somewhat sceptical
about the following news from Cuba:—A Havana newspap®r
has an article on the proposed exploitation of wild jute in
Cuba, from which it would appear that a plant now diseovered
to be jute grows wild all over the island. Tt has been known
as “malva,” and has been considered a pest, towards ‘he eradi-
cation of which every effort has been made. TFor the pur-
pose of exploiting this jute and manufacturing sugar <acks
therefrom, a company, backed hy some of the leading sugar
arowers and steamship men of the island. is being formed. A
plant is to be installed at Havana, which will necessitate the
purchase of $700000 worth of textile machinery. This will
turn out enough sacks to supply the entirve island, and +hen
break into the Knglish trade in the United States. The rom-
pany expects to be fully organized this autumn, and will, it
says, begin turning out sacks at the rate of 1,500 daily. The
plant will be enlarged as fast as the machinery arrives, all of
whreh will be imported from England. Cuba uscs 10,000,000
sacks per year, which are imported and manufactured from Tn-
dian jute. The Cuban plant grows wild, and in this state will
be gathered for manufacturing purposes., being sufficient to

supply the market for several years. Tt can be cut (hies
times a year, in either wet or dry weather.
Probably the plant referred to is akin to the corchorus.

sometimes found in Knglish gardens, having been conveyed
there in K'izabethian days by the old navigators of the Span-
ish main. Cultivation will certainly be necessary in Cub~, and
the troublesome labour question will probably soon raise its
head to disturb the new industry. Tt will not be easy to ecom-
pete with the teeming population, which handles the centuries
old business in India, whence the present supplies of jule are
obtained.
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RAILROAD EARNINGS.
For the month of October all railroads in the U.S. report-
ing show total gross earnings of $28,125,297, a losa of only
5.1 per cent compared with October last year. These road:
are mostly in the South and South-West, where several classes
of ireight traffic now show improvement over the preceding
months, the same roads in September reporting a decrease of
7.5 per cent and in August a decrease of 13.5 per cent. In
the tolicwing tatle is given earnings of U.S. roads repsrting
for October, and the same roads for September and August:—

Gross Earnings. Per

1908S. Toas. Cent.

‘Vetober $28,125,297 $1,496,371 5.1
September 26,544,891 2,175,286 7.5
August .. .. 24.5:8.755  3,$33,959 13.5

The report for September of United States railroads report-
ing and included in the classified statement, shows gross earn-
mgs of $151.886,848, a loss of 6.8 per cent compared with Sep-
tember last year.  With the exception of a few roads the
statement is now compiete and shows a much better condi=
tion than mm preceding months, due in a large measure to the
heavier grain and cotton movement in the South and South-
West. Large losses continue to be reported by the Trunk
lines, Coal roads and Other Kastern roads. Both the Granger
and Pacific systems report a small gain. The statement is
printed below:
(iross }*]'.\ﬁlinwgs. . Por
1908. Loss. Cent.

September,
$4,127,115 13.3

I'runk Kastern $26,824.7R85

Trunk Western .. 16,613,889 1,945,644 10.5
ol Sl e I S 8,513.191 1.014,053 10.6
Other lastern 4,882,305 752,193 13.3
Central West .. 6,237.377 679545 9.8
Granger .. 15,023,041 *401.017 ‘3.4
Southern .. $ 19,014,395 2.212,256 10.4
‘Nouth-Western .. 24.423.159 008,289 3 6
Pacifie .. 30.354,706 *142.189 - . 0.5

$10,994.990 6.%
44,000 0.7
379,462 18.8

$151.886.848
6.307.000
1.636 813

U.S. Roads..

Mexiecan ..

$159.830.661 $11,418.452 6.7

Total

* (Gain.

PlG TRON OUTPUT IN U.S.

Gauging the industrial progress of a country hy its iron out-
put, is possibly as reliable as any other measures possibla.
All the trades are more or less debtors to that business, which
is amongst the first to feel appreaching depression, though
not invariably the very first to participate in improving con-
ditions. Just at present, the concensus of opinion in the
neighbouring country agrees in the statement that things are
looking up, and that the financia! flurry which set in over a
year ago has spent its course. The railways are presenting
TFailur+s on a
large scale are less frequent.  TFactories are re-op-ming in
some quarters.So far, however, the returns of the output of
pig irom, the foundation of the stecl and iron and railway busie
nesses are not distinctly encouraging. The monthly reports
compiled by the Iron Age for the past three years do not re-
veal any exuberant rebound from depressing conditions as will
be seen by the following table of the outpnt:

1907-08.  1906-07.  1905-06.
Tons. Tons. Tons.
1.562,483 2.336.072 2,196.808
1.418,998 2.163,487 1.970,962
1,359,831 2.250,410 1,926.736

October ..

August ..

.ed to the city.

by S RN s s e 2078975 2 9506899 018 40D
June . . So et Rt LOSRI6BA S a8 75 1 1,007:703
MBI A s e e e, 1 s 163997 :0.204.005) 2,088 748
April 1,148,691 2,216,558 2,073.222
March .. 1,228.204 2.226,457 2,165,632
Iebruary 1,079,721 2,045.068 1,904 032
January 1.045,250 2205,607 2,068,393
Dezemler . 1,234,279 2,276,153 2 045,718
Novemper .. 1,828,135 2.187,665 2,013,635

Output in the ten completed months of the year was 12,
808,024 tons, comparing with 22,250,299 in the same period of
1907, Krom present indications, the production of iron in the
U.S. this year will run between 15,000,000 and 16,000,000 tons,
compared with an actual production of 25,781,361 tons in
1907.  Production of pig iron this year will be about the zame
as it was in the year 1904.

Encouragement is derivable from the fact that orders are
improving, and that prices are low enough to induce manufae-
turers to replenish stocks where they are low, and to get a
good grip upon the tuture.

MONTREAL’S TAX EXEMPTIONS.

Krom a report just completed at the City Hall it is shown
That properties, which are exempted from paying property
taxes, will, this year, toot up a total exemption of $63,195,023.
The exemptions have risen, in less than ten years’ time, by fnl-
ly twenty-five millions, ‘L'he properties exemptod are
churches, parsonages, properties belonging to the (Government,
and civie properties.

The tollowing table shows the amount of ex“mpted property
in each ward of the eity for 1907-1908:

Lxcnptions by wards:

1908. 1907.
AN S il S e TR e i a8 1921900 $3,029,100
Centre .. 14 2,502,150 2,229 350
VNGt i A . B S e 1,159,000 603 560
S 1ART R e TRl e B L I 2,552,540 2,434,000
BN RAOBRIIV 0 e SRR 1,246 200 1,0:5.925
. Andrew oty 11.251,250 11,182,650
St. George .. . 10,302,950 9 360,750
N, Lawrence .. 3,928,850 3,772,660

St. Lowuis .. 3,027 300 2,770,750
Sty Janes .| L v 2,364,850 2,304,300
Latontaine .. .. .. ., 2,470.600 2 420,300
Papineau . . WS e e e S e 2,618,200 2,436,000
St N SN ST e e 1613.850  1.938.100
Hochelaga, . . 2.576,060 2,418,050
Nt, Jean Baptiste 855,550 838,250
Doverfiayd. whlies el i e i L T 921,900 575.000
St. Gabriel .. o T Loy 2 LA Sey 1.090.150 1.073,700
BT Danag) . A e 3,104,568 610 708
St. Henri .. . 3382210 3412160
St. Cunegonde .. LATT860 1,454,960
Mount Royal .. “OHBORRE N e
Dotal il i $63,195,023  $55,920,312

The amount of exemptions last year totalled $55.920.313. 1
is contended that the large inerease, in the exemptions for the
current year, is largely duc to new wards which have been adde
In these wards there were churches, ete.,
which had to be exempt from taxation as was the custom in

other wards.

—Reports from Kurope show a decline of 6,000,000 tons in
this year’s output of beet sugar. This add»d to the goener-

“ally poor returns from the West Tndies, would appear to point

towards firm holdings during the winter,

py———
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TRADE OF PRINCIPATL COUNTRIES.

1he following summary table has been prepared in the Bri-
tish Board of Lrade, showing the total imports and exports of
merchandise of the principal countries for which the particu-
lars can be given up to July, 1908, inclusive, and referring in
all cascs to the same period, viz., the seven months ended

ouly. The corresponding figures for 1907 are added for co.u-

parison;— g

Llmports, Kxports (Domestic)

7 Months ended July. 7 Months ended .uly.

1907. 1908. 1907. 1908.

£ £ £ C

Belgium*®, , 85,422,000 77,895,000 60762,000 58,758,000
Hrance. 146,635,000 139,408,000 130,708,000 119,155,000
Spain .. 21 995,000 21,867,000 20,075,000 21154,00)
Italy .. 69,572,000 68,043,000 43,799,000 41,418.000
Aus.-Hungary 58,723,000 60,570.0,0 54,927.000 54,183,000
1gvpt. S 14,809,000 13,756,000 14,614,000 11,965,000
Q.S . 182479,000 126.847,000 219,048.000 201,208,000
Japan. . 31,148,000 29 508.000 24,016,000 20,906,000
Canada 44,632,000  33,521.000 24.213,000 24,719.000
Brit. S.A. (x) 16,371,000 14,870,000 27,838,000 25.811,000

299 452,000 246.770,000 223,599.000
(x) Imcluding bullion.

U't’d Kingdom . 321,614.000
* Value of principal articles only.

In the case of Belgium, France, Italy, Austriz-ITungary,
kigypt, Japan, Canada, and the United Kingdom. the import
figures given in the above summaries represent imports for
In all cases the export figures are intend-
In most cases,

home consumption.
ed to represent exports of domestic produce.
however, Bulgaria showed a marked decrease during 1907, as
compared with th: two preceding years. In cotton yarns
alone the net value of trade lost in 1907 was $243 9020, due to
the higher tariff duties, local manufacture and Turkish com-
petition.

DECISION IN WILL CASE.

Ihe Court of Review had a somewhat intricate cise before
it last week. 1t was an appeal from a jndgment given hy
Judge de Lorimier in the Superior Court last February, in a
will case, where the somewhat complex charactcr of our popu-
lation was made a factor. Th> Superior Court maintain-d
plamtifi’s action against defendant to which sunit th: Confed-
eration Life, Joseph Arnovitz and Anna Arnovitz ¢t vir. and
the Provincial ‘I'reasurer were mis-en=cause and a cross-suib
of the present defendant against the present plaintiff, in which
the same questions were involved, was dismissad. Th» action was
taken to have plaintifl’s wife declared legally entitled to the
proceeds of a policy in the Confederation Life for $3,000 be-
queathed to plaintifi’s wife by the last will' and testament of
her deceased fither. 'L'he plea was that plaintifi’s father-ia-
law was of unsound wind at the time he nad> his will, «and as
he was living with the plaintiff that the influence of plain-
tifi’s wife over him was illegally and fraudulently exercised to
have deceased make the will in his daughter’s favour. The
other action. based on the same motion. with the additional
one that the testator was unable to speak any. lanzuage
known to the notary who drew up the will and thit the will
was therefore not a faithful transcript of what was dictated or
intended by the testator, was taken to set {he will aside. The
Nuperior Court maintained the first action and dismissed the
second one tor the reasons that the will was valid, no undue
mfluence had been proved and the policy of insurance was or-
dered paid to plaintiff.

Kor the motives given by the Superior Court. the “ourt of
Review confirmed the judgment in both cases, with costs.

The judgment may have an important bearing upon linenis-
tic difterences, with which our foreign population are confront-
ing business men and notaries also.

—Canadian Pacific Rai'way return of fraffe carvings from
November 1 to 7, 1908, $1688.000; 1907. $1.575,°00; increace
$115.000,

THE CANADIAN MARINE.

IFrom the Official Report of the Board of Steamboat Ine=
spection we learn that upon the Dominion Register there are
now 1,920 steam vessels, 133 having been added during the past
year. ‘L'hese are classified in the several Inspection districts
as follows:

Gross

Division. Number. Tor'ge.

Loronto. . 318 72,857
Collingwood .. 228 62,752
IKingston. . 167 28,777
Montreal, . ISR I s 1Y | 186 22,667
Sorel ., .. SGEPALIE b St T 96 26,861
Quebec .. 106 15470
Nova Scotia .. TS RN A NS Rl 152 30,145
New Brunswick and P. 5. Island .. 165 24,768
British Columbia and Yukon Territory .. 302 64,711
Manitoba and North-West Provinces 200 27,114
1,920 375.622

1.690 of these steamers were inspected at an expensa to the
owners of $4,414, and their passenger accommodation certified
to. No condemnations of passenger steamers were reported.
Ihere were thirty more or less serious accidents of fies and
flood during the year, with 20 fatal casualties.

"SOAKKED CURD CHEESE!”

Immense is the ingenuity of the fraudulent! The latest de-
velopment is in the land of the baswood hams, wooden nut-
megs, and paper soled military boots. We have not heard of
anything of the kind in Canada, but give publicity to Food
Inspection Decision No. 97, in order that Cheess Inspectors
may be on their guard, lest the contagion of bad example
should lead to practices inimical to the welfare of our cheese
industry. The text of the decision is as follows:—

“A change has been introduced in certain portions of the
United States in the manufacture of cheese. This change con-
Sists in soaking the curd at one stage of the process, in cold

water. After drainage, the curd is then salted and put to
press.  I'his treatment is ecarried on solely for fraudulent
purposes. Iirst, it introduces an undue amount of water in

the cheese, thus inereasing the weight. and, second, it gives a
soft. texture and an appearance of superior quality, which de-
ceives the purchaser as to its real nature. Cheese thus pro=
duced is cf inferior quality, for it develops less of the desirable
cheese flavour than it cther wise would, and it deteriorates
greatly in quality before the -uring ])1'00(‘;45 is complete. TUn-
der the food and drugs act this tvpe of cheese cannot enter
mter-state commeree nor be sold in the District of Columbia or
the T'erritories under the name of “Cheese,” unless this name
be further characterized. In the opinion of the Roard this
product should be labelled “Soaked Curd Cheese.”

—A despateh from London savs: Arrangements have been
made whereby the Hamburc=Amerika Stearmship Co. wi'l run
a first-class line of passenger and freight st-amers hetwe'n
Hamburg, Rotterdam, Bremen and ('anada, the first sailings
fo be to Montreal on the re-opening of naviza'ion on the St.
Lawrence next spring. Weekly sailings will be made duri~g
April, May and June, and fortnightly sailings afterwards

—D. Cameron McCallum, former teller at the head ffice
of the Karmers’ Bank, Toronto, was arrested Tuesday on a
charge of stealing $16,495 from the bank. This amcun* has
been considerably reduced by Mr. McCallnm and his friends
since the shortage was first discovered. He was led ustray
by the stock market and horse races. and was sentenced on
\\' ednesday to four years in the Kingston Penitentiary.
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THE BRITISH PATENTS' ACT.

Lhe official reply of the President of the British Board of
Irade to a question put by Mr. Sloan, M.P., gives some idea
of the abuse which the new Patents Act was intended to core
rect. ‘Lhe Patent Office estimates that at present foreigiers
control no less than 30,000 British patents, which were being
manutactured in other countries, and shipped into England.
All the cost of production was apparently thus lost to the
country, which was being milked to the advantage of the pro-
ducing countries, who were actually protected against RBritish
production, by their patents. The Hon. Mr. Churchill inti-
mates that under the new law, he has already received many
applications for the revocation of patents, whose present own-
ers manufacture the protected inventions cutside of Great Bri-
tain. Several owners have commenced manufacturing in Iing-
land, and others are preparing to do so. The Act has given a
little boom to the building trade in some centres, and is view-
ed with distinet distavour in other continental countrics, es=
pectially in Germany. There appears to be no good common
sense argument against the Act, which is greatly in the inter-
ests of British trade, and of ordinary fair play. - We notic:
that a syndicate of German and IFrench financiers has been
formed to acquire factories and factory sites in the Dritish
Isles, and it is quite possible that the unemployed problem may
be met by the exploitation of native ingenuity, protected hy
Mr. Lloyd-George’s effective Act of Parliament.

GOLD STILL FLOWING TO PARIS.

1t is given out officially that the Bank of France is acquiring
go'd in order to meet calls for subseriptions to the new Russian
loan, which will probably be issued before very long. Mean-
while almost the whole of the metal that arrives at London
from South Africa is being absorbed. Last we:k’s increase in
the Bank’s gold holdings was about a million pounds—$4,890,
U0U—making the total now held by the Bank about 655 million
dollars. Doubtless next weck the Bank will take additional
amounts of Cape metal. The trouble with Germany over the
Casa Blanca matter, and the slow march of affairs in the Bal-
kans, may, or may not, also have a bearing upon the matter.
1t is ceértain that Russia will not attempt to float her huge
loan until the political pot has ceased to boil.
~ L'he action of the Bank is somewhat disquieting in its effect,
for no one doubts the sound business principle which gunides it,
and the sources of political information at the disposal of
its management. At any rate the chances ar: good for the
Bank of Krance to control practically all the new gold reache
ing the Kuropean market leaving none for the other financial
centres. L'here is a possibility of a little war of an inter-
national character amongst the bankers before very long,
which may have somewhat important resnlts. :

IMPROVEMENT IN BANK CLEARINGS.

I'he Canadian Bank eclearings exhibit for the month of Oe-
tober is, in the 2giregite a favourable ore. For thirteen citi s
embracing all points in the Dominion having eclearing-house
organizations, the tota! shows an inerease over the correspond-
ing period of 1907 of 4.3 per cent, large gains being shown at
Winnipeg and St. John. The total for the ten months since
Jannary 1, however, is 7.7 per cent less than the 1907 aggre-
gate for the like period.

In the United States, the aggregate was greatly less than
for October, 1907, though an improvement upon that for th=
preceding month. * KFor the whole countrv the loss in October

_ as compared with 1907. was 12.1 per cent. and for the ten
months reached 16.8 per cent. Contrasted with two years
ago, the decreases are 16.6 per cent and 20.6 per cent, respece
tively. Ontside of New York the month’s total shows s loss
of 12.6 per cent and that for the ten months a decline_of 13.4
per cent compared with a year ago, and the losses from 1006
reach 5.8 per cent and 4.7 per cent, respectively.

ENGLISH GOLD RESERVE.

Sir Kelix Schuster, who has just entered upon his year’s
Presidency of the Institute of Bankers, this week gave some
interesting details respecting the necessity of finding a remedy
for what many financiers consider the weak paint in the Eng-
lish banking system—namely, the inadequacy of the present
gold reserve in this country in view of the expansion of the
world’s trade. All the leading countries of Eu:ope have add-
ed largely to their holdings of the precious metal during ‘he
lasl twelve months, and have increased the holdings of their
assoclated banks in New York to the amount of about $100,-
000,000.  During this period the stock of gold held by the
Bank of France has been increased by approximately $9,875 -
000, that in the German Reichsbank by $53,750.000, that in the
Austro=Hungarian Bank by $1.750,000, and that in the Bank of
Italy by $46,250,000. Yet in the same period the holdings of
the Bank of Kngland were increased by less than $10,009,000,
English bankers have naturally been far from indifferent with
regard to this accumulation of gold in other eentres, and for
some time past meetings have been held by a committer com-
posed of bankers and members of the London Chamber of
Commerce, at which the question of the English gold reserve
wag discussed both trom its financial and from its mercantile:
point of view. There is little doubt that the result of these
meetings will be a resolution in favour of holding an inereased
gold reserve in knglish banks.

—W. D. Hart, manager of the Montreal hranch of the Ster-
ling Bank, who has just returned from the Cobalt district,
is optimistic as regards the future of the silver camp. All
the larger mines, he says, are shipping and all are doing well,
but he also warns the public against the wild=cat schemes,

‘which always come to the front, and take advantage of the

general popularity of a successful mining camp. These pro-
positions, he declared, while of little or no value, were put on
the market at a small figure, and a great deal of harm was con-
sequently done to real genuine mining property.

—Llhe ratepayers of Leamington have passed a by-law giv-
ing the Heinz Pickle Company a building in which to establish
a Uanadian branch,

~—Among those who have been prematurely gathered to their
last home during the week is Dr. Francis P. L. Cantlie of
Montreal, whe died at the residence of his pavents on the 10th
inst. at the age of 29. The deceased gentleman met with a
severe accident some few years ago, which contrary to all
hopes up to about a month since. took a turn for the worse,
resulting in his death. Dr. Cantlie was the youngest son of
Mr. James A. Cantlie, merchant, of this city, and is survived
by his parents, two brothers, Col. Geo. S. Cantlie, Montreal,
Mr. J. A. Cantlie of Winnipeg, and a sister, the wife of Prof.
J. G. Adami, M.D., F.R.S., McGill College. His maternal
uncle is Lord Mount Stephen. The family and their connec-
tions have the condolences of hosts of friends and acquaint-
ances bar and near.

—Many citizens will regret to learn of the death of Mr.*
Chas. J. Baird, for many years identified with the general
grocery trade in this city, formerly of the firm of MeGibhon
and Baird and later of Crawford and Baird. For vears past
he was better known as connected in a managerial capacity
with the grain shipping house of Cranc and Baird. Mr. Baird
was a marked figure in business circles, his handsome military
tigure .and bearing distinguishing him wherever he appeared.
He is survived by his wife, his daughter, Mrs. D. MacLennan,
Mr. Andrew Baird, of Paris; Mr. Hugh Baird, of Crane and
Baird. of Toronto and Montreal. Mrs. (Dr.) Thompson, of
Toronto. and a nicce. Mrs. D. W. Camphell, Montreal: and
a number of nieces and nephews in Ontario.
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Stocks, Bonds and Securities dealt in on the Montreal Stock Exchange.

Market
Interest Date of Quotations,
BONDS. per Amount Interest due, Interest payable at: Nov 12 REMARKS.
annum. outst’ding. Redemption. Ask ., Bid
Bell Telephone Co. .. .. .. & $ 2,000,000 1 Oct. 1 Apl. Bank of Montreal, Montreal .. 1 April, 1625 100
Can. Colored Cotton Co. .. 6 000,000 2 Apl. 2 Oct. Bank of Montreal, Montreal .. 2 April, 1U12
Dowinion Coal Co... .. .. 5 5,000,000 1 May. 1 Nov. Bank of Mentreal, Montrcal .. 1 April, 1940 -++- Redeemable at 105 & Int.
after May 1, 1910.
Oominion Cotton Co. . .. (] 1,354,000 1Jdan. 1 July .. .. .. 0 oo oo .. .. .. .. 1Jan, 1922 98 97
Dominion Iron & Steel Co. . & 7,876,000 1 Jan. 1 July Bank of Montreal, Montreal .. 1 July, 1929 783 784
Dom. Textie Series A. . 6 758,500 1 Mch. 1 Sep. Royal Trust Co., Montreal .. 1 Mch., 1uZ5 90 87 Redeemable at 110 & Int,
DO YHRLS, P it O 1,162,000 1 Mch. 1 Sep. Royal Trust Co., Montreal .. 1 Mch., 1925 92 87  Redeemable at par after
§ years.
10350 BEP EELAREE FU, ¢ 1.000.000 1 Mch. 1 Sep. Royal Trust Co., Montreal .. 1 Mch., 1925 884 88  Redeemable at 105 & Int.
19, 0] b M O L T (] 200,000 1 Mch. 1 Sep. Royal Trust Co., Montreal .. 1 Mch., 1925 93 99 Redeemable at 105 & Int.
thivan, Fleetric Railway .. 5 8,061,046 1 Feb, 1 Aug. 52 Broadway, New York .. .. 1 Feb. 1952 %5
Lake of Woods Mill. Co, .. 6 1,000,000 1 June 1 Dec. Merchants Bank, Montreal.. .. 1 June, 1923
Laurentide Paper Co. .. .. 6 1,200,000 2 Jan. 2 July Bank of Montreal, Montreal ., 2 Jan, 1920 113 107
Mexican Electric Light Ce. 5 6,000,000 1 Jam. 1 July Bank of Montreal, Montreal .. 1 July, 1935 86
Mexican Light & Power Co. 5 12.000,000 1 Feb, 1 Aug. Bank of Montreal, Montreal .. 1 Feb., 1933 89 843
Montreal Lt. H. & Power Co. 4% 7,500,000 1 Jan. 1 July Bank of Momtreal, Montreal .. 1 Jan., 1932 Ys Rec;:em?;){;.nt 105 & Int.
after
Mont, Street Ry. Ce. .. .. 4% 1,600,000 1 May 1 Nev. Bank of Montreal, Mentreal .. 1 May, 1922
N:8.. Steelt& Coal Co.vee os . 6 2,500,000 1 Jan. 1 July Bank of Nova Scotia, Montreal
OF Toronto s iee' oo oo s we ' 1 July; 1952 108
Ogilvie Milling C6. .o . «. (] 1,000,000 1 June 1 July Bank of Montreal, Montreal .. 1 July, 1932 110 Redfiemsiléi; at 115 & Int.
. alter .
Price Bros, .. .. .. .. .. @ 1,000,000 1 June 1 DEC. .. o v as s o os o5 v se 1 June, 1925 103 Redeemable at 105 & Int.
BESPRUI0 oo o3 e sv ws ee ] 6,000,000 1 June 1 Dec. C.B. of C. London National
Trust Ce. for .. .. .. .. .. 1 June, 1929 98 .
Winnipeg Electric. .. .. .. ] 3,600,000 1 Jan. 1 July Bank of Montreal, Montreal ., J Jan,, 1935 102

THAT HOSPITAL FOR CONSUMPTIVES.

A correspondent, whose business often takes him out of
town, writes us at some length on the subject of the proposed
hospital for consumptives in the heart of the city. He points
out what is not altogether new to many of our business men
—mnamely, that it is not the question of “Infection” tha( should
eugage our attention, but the *“general belief” among the
masses of the population that the disease is catching, and
‘the consequent effect this belief may have in diverting trade
from Montreal.
There are suitable places in more remote parts of the city, on
higher grounds—which are always deemed desirable—and with-
in casier access by the street cars.

I'he nearest street-car track to the proposed site (Belmont

'ark) is at the St. James Club corner, where the stone ramps

and steps would be certain to furnish a tempting “Clach na
Cuddin” to the poor patients on their way to obtain cures or
alleviating treatment.

“Should”—as our correspondent remarks—“the infuction
spread to the two great schools, with their approximate 1,200
chudren—to the day nursery—the orphanage—the Tigget
Flats—and the benevolent society lately established, to say
nothing of the worthy Andrews Home—there would ere long
be a stampede that would lead to a condition of affairs which
our business men would be likely to regret to the end of their
days.”

Such an argument is not likely to he ignoved.

BUSINESS DIFFICULTIES.

Recent assignments in Ontario are: Mrs., J. A. Kelly, mil-
lmery, Blind River; L. A. Purdy, general store, Brighvon;
S. 1. Mitchell, trader, Pembroke; Thos. Cornell, confectioner,
Port Arthur; A. Ayre, hotel, Aurora; Wm. Beardsley, boots
and shoes, Ottawa; M. E. Bick, general store, Pusey; M. G-
‘Magee  shoes, Toronto.

A winding up order has been applied for against the Borland
Carmage Co., Ltd., Stratford.

J. L. Scholes, hotel, Coliingwood. has summoned a meet-
ing ot his creditors.

Achille T'remblay, dry goods, Hebertville and Bastien and
Brunelle, men’s furnishings. city, have compromised.

Parayre and Seiden, Jdry goods, St. Catherine Street East,
city, have ¢ssioned, owing $€.000. They started with little or
nop capital and a s'ow dragginz trade soon caused thelr cc -
lapse.

L. B,
lard "2vcher has heen named gunardian.

P. H. Lonapre, dry goods. St. Gabriel de Brandon, is offer-
ing 35 per cent cash, and Archelas St. Pierre, trader, &+

Gervais, pianos, ete.. Quebec, has assigned, and Ade-

Honore de Shenley has settled at the same rate.

Willis Dufl, tobacco, ete., Valleyfield, has failcd for $1,0.0.

Lrancois Dufour, storekeeper, city, has assigned, with liabili-
ties of $1,500.

J. I. Kousseau, general store, Plessisville, has assigned,
owing some $4,500. Latterly he has found business dull and
accumulation of bad debts with little chance to replenish his
Stock brought the inevitable result.

J. A. Cantin and Co., dry goods, Quebec, and Alfred Ther-
ien, general store, Ste. Anne des Monts, have made voluatary
assignments.

In the North-West: W. H. MacBeth, clothing, Saskatoon, is
oftfering to compromise, and Dillon and Co., general store,
Star City, have been closed up by their creditors. J. J. Pen-
ner, furniture, Langham, Sask. has assigned.

H. Barrican, trader, Rogersville, N.B.. oflers to compro-
mise, also A. J. Dick, mfrs. agent, St. John, N.B.

A meeting of the creditors of the United Costume Jobbing
Co., city, has been called, the staff being reported absent.
Dame Rebecea Shier, wife separate as to property of H. Rein-
hardt, has been the sole owner since August, 1905. She resid-
ed in New York and the management devolved on her bro-
ther-ar='aw, Abraham Cohen. The latter is a comparatively
young man, formerly a partner in the Imperial Cloak Co.,
with lke Hattman, which concern was unsuccessful in Angust
1903, 'L'he present business consisted of a retail and jobbing
trade in ladies costumes, jackets, etc., the oreater part of
Which they manufactured themselves. A branch store was
maintained on Mount Royal Ave.. the main office being on St.
Catherine Street Mast. They recently rented the machinery
and premises of the Gauvreau Mfg. Co., at 793 Chausse Street
for a period of five years. the intention being to manufac-
ture underskirts, under the style of the Eagle Underskirt Co.,
Dame Sher Leing the sole registered ownes of hie bu-iness
also.  The labilities will probably 1each $11,000 to $i2,000,

The Footwear Co., wholesale manufacturers of boots and
shoes, Ottawa, has assigned. The partners, two local men,
recently attempted to organize the concern into a ioint stock
company, but were not suceéssful. Many of the ereditors are
in Boston. where g meeting will be held, and possibly capital
may be raised to continue. The liabilities are $38,000 to $40,-
000,

A petition has been filed for the winding up of the Rliodes
Metaliic Packing Co., Ltd., of Toronto. The coempany was in-
corporated on the 4th December, 1905, with $40,000 ecapital.
Its assets were stated by the Chairman to the directors on the
I5th September, 1908, as amounting to $1.748.42, and liabili-
ties $3.406.11, with no available funds on hand to meet claims,
for payment of which a number of creditors were then presse
ing.  The petitioner is Charles Austin Barnard, of Montreal,
a ereditor for $202.01.
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Stocks. Bonds and:Sccurities dealt in on the Montreal Stock Exchange.

Percentage S Market  § Yearly Prices per
Capital Capital Reserve of Rest L) value orily cent on par
BANKS Subseribed Paid-up Fund to Paid-up = of one Dividend Dates of Dividend Nov. 12
Capital &£ 8  Share
¥ % % $ & $ Per Cent Ask. Bid
British NV OrtivATHerICA; (s s vmisssisnasbnss 4,866,666 4,866,666 2,336,000 48.06 e 3§ April. Oct. e
Can. Bank of Commerce.... 10,000,000 10,000,000 5,000,000 50.00 50 80.50 2 Mch. June Sept. Dec. 161
DO ON. C Ve Feiee o o Sainy 3,983,700 3,979,730 4,979,703 125.07 O ey Atk St Jan. April July Oct.
Fasterit TownShIne: s Tl sy shdeont vala's 3,000,000 3,000,000 2,000,000 66.66 100 149.75 2% Jan. April July Oct. 1493
Farmers ... oA g Sess 1,000,000 ABIOBB T o e s ns et b aidlbo b I e R A S e G e SG88 SSER (=0 MK E oo
Hamilton... s 2,-300,00() 2,500,000 2,500,000 100.00 100 25* Mch. June Sept. Dec.
Hochelaga.. 2,500,000 2,500,000 2,000,000 80.00 100 4 June Dec. 140 143
Home....... 970,000 911,227 297,705 32.67 100 *3 June Dec. S eah G
Imperial.... 5,000,000 4,995,000 4,995,000 100.00 100 23* Feb. May Aug. Nov. 217
La Banque Nationale..... dtsiefarmale vovesene 1,800,000 1,800,000 900,000 50.00 B0 s ores 13* May Aug. Nov. Feb. ks .05.30
Merchants.......... Y 6,000,000 6,000,000 4,000,000 66.66 100 sl 2% Mch. June Sept. Dec 162
Metropolitan 1,000,000 1,000,000 1,000,000  100.00 100 2% Jan, VApHll July 0et e s :
Molsons ... 3377,500 3,374,000 8,374,000 100.00 100 2% Jan, April July Oet. 2004 200
T air i AR R i R € T Rt 14,400,000 14,400,000 11,000,000 76.38 100 24* Mch. June Sept. Dec. 240 236
New Brunswick.......coivenuns 732,100 731,920 1,262,636  172.51 100 3% Jan. April July Oct.
Northern Crown... 2,207,500 2,201,528 50,000 2.04 100 O AR e i e nh d s p i S S ren
Nova Scotia....... uay 3,000,000 3,000,000 5,400,000  180.00 100 3* Jan. April July Oct.
LCy R R O AR e A I 3,000,000 3,000,000 3,000,000 100.C0 100 5 June Dec.
Provincial Bank of Can 1,000,075 1,000,000 200,000 20.0¢ 100 13 Mch. June Sept. Dec.
QNEDEC caeesssesns 2,500,000 2,500,000 1,250,000 50.00 100 120.00 13*  Mech. June Sept. Dec.
Roal 100 yes 3,900,000 3,900,000 4,390,000 115.00 100 216 ¢C 24* Jan. April July Oect.
Sovereign....,.... Svae 3,000,000 8,000,000 o IR s 5, 24y 1005 el . s e M s el i
BIAnAand.. .. i tiesesitoesedvaye soes 1.562,500 1,560,090 1,760,090  112.12 O eedaeees 3 *  Mch, June Sept. Dec.
SiStephiens i i i veerase SiRveeaveand 200,000 200,000 52,500 26.25 100 '3 April Oct.
St. Hyacinthe............. S Vi d<emed os 504,600 -331,235 75,000 22.67 T0OFH | Seaimses T B T S S e
875,700 807,378 183.749 22.75 (51 2O - SR A A 14 Feb. Mny Aug Nov.
4,000,000 4,000,000 4,500,000 112.50 100 208 .00 o Meh. June Sept. Dee.
4,367,500 4,350,000 2,000,000 45.97 TOOSE: o 13* Jan, April July Oct.
1,500,000 1,500,000 1,175,000 78.33 B0Y e 2 ‘Feb. May Aug Nov.
3,207,200 3,185,010 1,700,000 53.37 100 33 June Dec
635,700 B 40D - i aianense e, 100 T B N L s R S e
555, 553,000 350,000 63.08 100 3% April Oct.
o Qunrterl)

. Schryburt and Co., boot and shoe manufacturers, Que rates, short bills, 214 to 21/ per cent; three months’ bills, 214
bee, have assigned on demand of thé Anglo-Canadian Leather to 214 per cent. Gold premiums: Madrid 11.75; Lishon
Co. 22.50. Berlin exc. on London, 20 marks 453, pfennigs.

Failures in Canada were 34, against 19 the preceding week Paris exe. 25 francs 101, centimes.
and 20 the corresponding week last year. Consols 84 ©-16 to 84%.

Commereial failures in the United States mnumbered l2-)‘ The following is a comparative table of stock prices for the

e st 20¢ a recedi ol. ¢ 27¢ rresponding s i
against 2069 the preceding week- and 273 the corresponding week ending Nov. 12, 1908, as compiled by Messrs. (. Mere-
week last year. i 5 ) ‘|

i 3 dith and Co., Stock Brokers, Montreal:—
STOCKS. High- Low- Last Year
FINANCIAL REVIEW. Banks: Sales, est. est. Sales. ago.
NMontreal: . 50, R 162 235 2341, 235 2321/,
Montreal, Thursday, p.m., Nov. 12th, 1908, Commeree 8 Wiy I#,00 Si 10 16034 16034 1603, 161
; Mioiozisy | IR G S 68 201 200 200 190
According as the profits of the year's operations manifest Kastern luwnshllh St 20 150 14984 1493 1543,
ihemselves, trinsactions on the Stoek FExchanges begin  to  Merchants .. .. .. .. .. 50 162 160 162 1543/
: s it Royal.: .. 2 215 5 . 215
assume their wonted appearance of activity. The weak draw- toyay 32 et m i 38 15 215 215 .o
. ) i Quabec L2850y ST B 1 122 122 122
ing to a close has been one of the most active during the year. s 3 g
: é « Hochelaga ™, 0> 7L ol G, 83 1431, 14314 1431, 139
The total of bank and miscellaneous shares changing hands  Nova Seotia. .. .. .. .. 13 21T, 27Ty, 27Ty,

amounted to $1,634 544, of which about £90.000 were in banks

Brokers have begun to furnish evidence of renewed prosper-
ity, and all who cater to their daily needs arve counting chizk-
ens betore they are hatched. All will rejoice thereat, for

when everybody is believed to be “muaking money” the world I il Padre N l
incli “de and sing hymns.” eed eS

becomes merry and inclined to “dance
Bank quotalions are feel'ng the influence of greater domand. 10 OENT'
-

Kyven the Merchants, whose stock had been mysterionsly sag=

% » Merc S, )
ging all summer, has recovered 7 points in the week. or sbout VARSI' I 'Y

two beyond its rival. It is not improbable that the manage-

ment may announce some unusually welcome intelligence at ] OENTS.
fhz- approaching annual meeting. ————————

At loronto: Bank of Commerce 16114: Standard Bank 216; The Beat CIGARS that money, skill and nearly ‘
tmperial Bank 220; Dominion Bank 232; Traders Bank 120%;: half a century’s experience can produoe.

Canada Permanent 1401/ .
In New York, money on call 114 to 2 per cent. Time loans MNade and Guarsnteed by

firm and quiet; 60 days 314 per cent; 90 days 31, to 32, per £
cent. and six months, 4 per cent. Prinfe mercantile paper 4 to - s D & s

41}, per cent. Sterling };xchange steady at 4.83.75 Fm-pﬁ() day —— aVlS ons’
bills, and at 4.85.70 for demand. Commercial bills $4.8314 to MONTREAL. Que.

4.833,. Bar silver 50. Mexican dollars 45. U.S. Steel,

com, 55%; pfd. 1123;. In London, Spanish 4s, 93. Bar

silver, steady, 23%d per ounce. Money 1 per cent. Discount



THE CANADIAN JOURNAL OF COMMERCE.

731

Miscellaneous:
Can. Pacitie, y et 1483
Mont. St. L e T 698 200 19615 200

1631,

DN ewa = 53 197 193 193
doronto St.. .. .. .. .. 320 106y 1051, 105, 86
Halitax Elec. Ry. . .. .. 82 105 104 105 8814,
Uan; Gonvert.. .. .. .. .. 872 50i% 4G 50
Rich. & Ont. Nav. Co. .. 65 75 74 75 52
Mont. Light, H. & Power 1541 107, 10534 107 82
Yvarmines talsign i gt ) 25 1701, 1701, 1701

Can. Gen. Electrie. .. .. 50 98 98 98

N.S. Steel& Coal. .. .. 420 51y, 481, 51 53
vom. lron & Steel, com. 1806 20Y, 173, 20 13%
10l RS A AR L L T 68 65 67 2814

Dom. Coal, com. .. .. .. 401 573 40

Von. (Coal, pfd.. .. wit. s 15 100 100 100 8514
Mont .Teleg. Co.. .. .. B} 140 140 140 o
BellTelep:: Go. e et o' it 138 135 138 117
Laurentide Paper, pfd. .. 30 114y, 11414 1145, 901
Ugilvie com. et 11 995 kAR A LY B A
Ugityde, pide .. ., = .. 90 121 1209, .121 114
Mont. Cotton .. .. .. ... 476 117 113 117
D, SOotHoNS et b5 5 50 50 a0
Can: COol. Cotton. .. .. 70 50 20 50 !
Hextile Seors Tl i 45165 52 46 H2 45
Lextile, pfd. 53, WO 951, 903, 943, 80
LakeiofcWoodss .. .. .. 7 427 951, 941, 95 76
Lake of Woods, pfd... .. 100 117 116 117 103
Shawimigan. . g 300 79 81, 781, 531,
Bonds:
Dom. Cotton .. .. 8000 98 97y, 98 93
Dom. lron & Steel . 20,000 8y, 77 781, - 68
Ogilvie B. 3000 10635, 10614, 1061,

Mont, &t. Ry. .'v .. io.'v 2500 100 160 100

Lextile C. .. 22,250 881, 86 881, 80
“Keewatin .. .. 12,000 101y, 1011, 10134
*Power .. . 27,000 106 98 100

™ And Interest.

MONTREAL WHOLESALE MARKELS.

Montreal, Thursday, Nov. 12tk, 1908.

A pronounced hopeful tone has succeeded the elections on
both sides of the international boundary, and many husiness
contracts which were held in abeyance have been given out.
In this country the expenditure on public works is now being
checked by the approach of winter and the decrease in govern-
ment revenue is such that parliament will probably hesitate
betore launching out nto new commitments. It.moay ke zaid,
however, that those already in hand will ensure considerable
activity tor some years to come. ‘I'he shipping season now
rapidly drawing to a close has been a busy one and has de-
monstrated beyond all doubt the growing popularity of the
St. Lawrence route for both freight and passenger traffic.
This week the observance of Thanksgiving Diy interferad
somewhat with the ordinary run of trade, but business has
shown more life in seasomable lines as the changes in the
weather clearly announce the mnear approach of winter. In
the United States, trade has been more active, especially since
the result of the national election became known. It has also
been helped by cooler weather. Comparisons of hank elear-
ings are the best thus far this year, the metal trades are
waking up and the feeling is everywhere hopeful.  Railway
earnings for October were only 5.1 per cent less than in 1907,
and liabilities of failures decreased $11,500,000.

BEANS.—Market lower and Western shippers offered three-
poun pickers in car lots at $1.63 to $1.65 per bushel, and
two-pound pickers at $1:68, track, here.  There has heen a
fair demand from western houses for Rangcon beans, and gi'es
of round lots were made at $1.50 per hushel.

BUTTER.—At several of the small countiy boards nc but-
ter was available, as it was all wanted by the lee 1 e stomers.
At Huntingdon seven factories offered 185 pkgs. of salted; 25
Pkgs. sold at 26%c¢, 70 at 2714c and 90 at 2714c. The Montr.oal
market is firm at 2615¢ to 274c as to quantity and quality.

ULl B —The market was steady and moderately a:tive.
At St. Paschal 1,000 boxes sold at 1114c¢ and at Bic 600 were
placed at 11 11-16¢ and at St. Flavie 309 at 11 11 16c. At
Hintingdon 9 factories offered 290 boxes o white and ¢ joured
and alt sold at 117gc.  Many of the country boards ave sold
up and closed for the season. Local prie s are 12y,¢ to¢ 1214e

for white and 12%ec to 1234c for coloured; eastorn 12 to
" 12ye.
COAL.—With the colder weather demand is tetter,

and prices steady, as follows:—Large furnace $7; egg $7.25;

chestnut $7.25; stove $7.25; less 25c per ton discount fap
cash.

DRY GOODS.—The outlook is more ‘promising for the re-
tail trade owing to the colder weather, but snow is wanted.
Aravellers on the road for sorting and spring orders have been
doing fairly well. 1t is hoped that the spring trade will be
large as the results of the harvest should cause a big break
nto retail stocks. In New York spot cotton closed quict, 5
pomts advance; middling uplands. 9.35¢; do., gul 9.80c.
laverpool, closing cotton, spot in fair demand, prices 5 points
lower; American middlng, fair, 5.46d; good middiizg, 5.10d;
mddling 4.98d; low middling 4.70d; good ordinary 4.2:d; or-
dinary 3.8/d. Cotton futures have fluctuated within norr.w
hmits, but the drift for a time was towards somcwhat lower
quotations. The weather has been, on the whole ,favou able.
On the other hand, the spot markets have been firm, exports
Iiberal, dry goods sales reported larger. especially sine: tho
election, and mills are in some cases resuming fall {ime .r
restoring wages to the old scale.
moreover, are large.

The spinners’ takinas,
Trade reports from Fall River, St. Louis,
Newark and New Orleans have been cheering and cotton goods
Plices appear to have an upward tendency.

—/lhe Jock-out of the Lancashire operatives, which began
Neptember 19 following their refusal to accept the 5 per cent
reduction in wages, announced to be made by the mill owners,
has terminated. Cable advices are to the effect that the op-
elatives have accepted the proposition of th:ir employers for
a reduction of 5 per cent in wages on March 1, 1909, and will
return to work.

—In New York some ticketed lines of bleached gocds have
been placed at value and advances are expected to be ane
nounced shortly as a result of the higher prices paid for un-
finished goods in the primary market. Certain leading lines of
Southern coloured cottons have been advanced Y%ec a yard,
white Southern ginghams are stronger and tending higher,
Denims have displayed an inrproved tone; the market has
worked into a better position and prices show less ir: egularity
and weakness than heretofore. Sellers are holding sheetin-s
for somewhat higher prices for contracts. Tickings and many
lines of shirtings are firmer, as are also fine and fan y cottons.
Further announcements of advances en various lines of cot-
ton goods are expected in the near future, as sellers are now
more disposed to bring values up to profitable leve's for the
mulls. Print cloths and convertibles have been taken steadily
and mills are firmer in their views for forward businsss, asking
454c for 38%4-inch 64-64s for January and Febu ry delivery
and 5%e for 3Y-inch 68x72s for contracts extending into next
year. Regulars are quoted at 3¢ mominal.

BGGS.—In good demand and firm. The co'd weather fis
likely to soon check production. New laid 292 to 201/¢; s
lected 2514c to 26c; No. 1 211,¢ to 22¢; and No. 2 1714e. A
report of the New York market says:—Fegs. steady; State,
Pennsylvania and nearby selected, whit~. fanecy, 4Ge¢ to 48¢: do.
fair to choice, 35c to 45¢; brown and mixed. fancy. 36c o 38e:
do. fair to choice, 3Cc to 35c: wester+. firsts. 22¢ to 33e- see-
onds, 29¢ to 3le.

.
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Anglo=-American Fire Insurance Co.

61-65 ADZILAIDE ST. EAST, == = = TORONTO

H. H. BECK. Manager, Applications for Agencies throughout
the Province of Quebec are invited.

‘Address. Henry Blachford, Montreal, Ggneral Agens for

KD, —Demand active and prices steady; bran and shorts
well sold up. Manitoba bran $21 to $22; shorts $25; Ontario
bran $21.50 to $22; midd.ings, $25 to $26; shorts $25 to $25.50
P ton, inc.ud.ng bags; pure grain mouillie $30 to $35; miiled
grades $25 to $28 per ton.

KFLOUK.—Steady and firm; Manitoba spring wheat patents,
firsts, at $6; seconds $5.50; winter wheat patents, $5 to $5.25;
straight vollers $4.50 to $4.G60; do., in bags, $2.10 to $2.20;
extras, $1.75 to $1.85.

FISH AND OYSTERS.—The demand has improved with the
cold weather, but the storms on the coist hive interfered
seriously with the catch. IFresh lake fish will soon be out
of the market. The demand for smoked fish is improving.
Haddocks are in good supply, but kippers are seiree.  All
Imes oi prepared and salted fish are seilmg freely. Green cod
is lower than ior several years past. Fresh: Market rod. b,
4 to 5c; haddock, 414c to Be; steak cod, te; pike, 8e; doree or
piekerel 10 to 15c¢; whitefish 10e; lake trout 9 to 10c¢; new
smelts S¢; ma kerel 10¢; American live lobsters 20e; dressed
bullicads 10¢.—kFrozen: Salmon, B.C., lb., 10¢; Gaspe 15¢;
hali ut 10e; pike 6c¢; pickerel or doree 'I()c; whitefish, round, 6e.
—Oysters: S-lects, bulk, $1.60 per gal.; standards, balk, $1.40;
paper pails, 100 qt., $1.50; do. 100 pts., $1.10; Malpeque shell
oysters, choice, bbl., $9 to $11; melium grades, $5 to $8; con=
mon grades, $4 to $5.—Smoked: Haddies, 1b., 7 to Ti,e: bloat-
ers, box; $1.10; kippered herring, box, $1.10; smoked heorring,
box, lic.—Prepared: Skinless cod, crates, $5.25 to $5.50;
boneless cod, lb., 6e; boneless fish, 5e¢; pare cod, in crates, 10c;
shiedded cod, $1.50.—Salted and pickled: Tabrador sea trout,
bbls., 200 Ibs., $i2.50; half bbls., $7; Labrador salmon, bbls,
$7: Labrador salmon, tierces, 300 lbs.. $27:
salt sardines, bbls., £5: half bbls., $3; No. 1 Labradox her-
Tings. bris., $5.50; half brls., $3; No. 1 mackerel, in pails,
$1.50; half bbis., $7; barrels. $12; small green cod, 200 Ihs..
$5; medium $6; large, $6.50.

GRAIN.—The visible supply at Montreal for w:eck ended
November Tth was, wheat 630,250 hushels; oats 102,440 and
tarley 102,514, Receipts in two days recently at Winnipeg
were 1,265 cars, against 757 last year. Cable advices rre iv d
from Argentine say: Beneficial rains have fallen in southern
distriets and the weather is favourable in the north for ripen-
ing the crop. Harvest will begin soon. Chie-go—Cnnsid- r-
able scattered long wheat was sold ont and the big longs have
added to their holdings and apparently absorbed all floating
offerings. Very bad reports came in from the winter cections
on account of the drought. Future quotations closed: Wheat,
December $£1.0184; May $1.051% to $1.0514; July $1.002%2 to
$1.00%,. Coin, November, 62¢c; December 6134c; May 613/c;
July 6134e to 61%,~; September 61%e. Oats, Dezember, 483/c;
May 50%ec to 5034c: July 46%4c. Rye December, 72¢; May,
76e.  ‘limothy seed, March, $3.90. Clover seced, Novembor.
$8.90; March, $9.20. There was a fairly steady market in
the west in spite of liberal receipts, European demand being
good. Corn was weak and oats firm. Total western ree-ipts
of wheat for the crop year to dite are 128,326 660 bushels.
against 75,813.201 a year aco. 108,972.488 in 1906, 117,289,007 in
1905. 107.814,215 in 1904 and 92 267.519 in 1903.

—In this market oats were quiet. Ontario No. 2 white was
quoted at 44c¢ tq 441,c; No. 3 at 43¢ to 4314c; No. 4 at 4214e
to 43c: Manitoba No. 2 white at 441c to 45c; No. 3 at 4314¢
to 44c; and rejected at 4214e to 43¢ per bushel, ex storve.

—Wheat early in the week had a tendeney to decline. ow-
ing to the large receipts at spring-wheat points. better wea=
ther in Argentina and. as a rule, a lack of export demand.
The estimate of the Argentina crop cabled to this eountry is

half bbls., $10;:

206,000,000 bushels, or 5,000.000 bushels more than the last
crop. ‘L'he world’s stock showed a substantial inerease for the
week. On the other hand, a drop in French r.ntes and Bri-
tish consols coincident with some friction in the relations be-
tween France and Germany, and disturbing rumours from the
Baikans, has caused some covering. It is also insisted that in
parts of the winter-wheat belt the weather conditions are not
altogether favourable. It developed later, too, that s:1:s for
export of some 1,600,000 bushels had been made at Duluth and
Winnipeg. 1t is also insisted in what is called an official
statement that the damage to wheat in Argentina amounts to
24,000,000 bushels. That would of course make the crop ¢:mn-
siderably less than the figures given above. Tiverpool prie:s
have latterly risen very noticeably.  Austra'ian erop alviess

have been rather unfavourable.

GREEN FRUITS, ETC.—There has been a fair demand and
the prices for apples have advanced this week 25 to 50c per
pbl. Kigs: 23, in. lle per lb; 214 in. 10c; 21/ in. 914e; 2 in.
Y¢; 13, in. 814c.—Dates: New, 6c per Ib.-—Pananas: Jamaica
Jumbos, $2 per bunch; do. loose and green, $1.75.—Sweet Po-
tatoes: $3 per bbl.—Cranberries: $7.50 per bbl.-—Apples:
Fameuse No. 1 $4 per bbl.; do. No. 2 $3.00; winter varieties,
No: 1, except Spies, $3.50; do.No. 2 $3; Northern Spys, No.
1 $4; do. No. 2, $3.—Grapes: Malagas, heavy weights, $5 per
keg; do. medinm, $1.50.—Pears: Winters, Nellis, $3.75 per
Keg.—Lemons: Marconi, new V erdillis, $3.50 per box.—Or-
anges: Jamaicas $4.50 per bbl.; do. 200’s, $2.50 per hex.—
Cocoanuts: In Lags, $4.50.—Onions: Span'sh, $3.50 case; do.
$1 crate; Canadian reds, $1.20 per bag; do. in bbls, $2.75.—
‘Tomatoes: Californias, $2 per crate.— Nuts: Peanuts, Jumhos,
12¢ per Ib.; do. French, 9¢; do. Dimbolas, 8c¢; new shelled wal-
nuts 262; new sh lled almonds 28¢; new chestnuts, 10c; 1talian

chestnuts, le; pecans, 17c¢; Brazils, 16e.

GROCIKIES . —1he holiday broke into the business of the
week but a tair trade has been done and orders for shipment
by the last boats are being rushed. Prices in th> main are
steady, and collections fairly good. Barbadoes molasses is
The market in New York is strong with New Orlzans,
Raw sugar in New

firm.
open kettle, good to choice, 28¢ to 42c.
York quiet; fair refining, 3.42¢; centrifuga,l 96 test, 3.92¢;
molasses sugar, $.17¢. Refined, quiet; No. 6, $4.50; No. 7,
#4.45: No. 8. $4.40; No. 9 $4.35; No. 10 $4.25; No. 11 $1.20;
No. 12 $4.15; No. 13 $4.10; No. 14 $4.05; confeetioners’ “A”
$4.70; mould “A” $5.25; cut loaf $5.70; crushed $5.67; pow-
dered $5; granuiated £4.90; cubes $5.15. Londen raw sngar
Muscovado, 10s 3d; centrifugal 11s 3d. Beet sugar, November,
10s 214d. The New York market for coffee futures was quiet
at unchanced prices. which was about in line with the foreign
caples. ‘There was some demand from shorts. anl Wall
Street sources, however, and with offerings mostly limited to
the seiling of trade interests, presumably against purchases in
prazil. Prices mmproved shehtly, closing steady. met une
changed to 5 points higher. Sales were reported, including:
December 5.40¢; March 5.35¢ to 5.40c: May 5.35¢ Lo 5.40¢:
June 5.40c; July 5.35¢ to 5.40c; and September 5.25-. Spot
steady: Rio No. 7, 6%c; Santos No. 4 T'%c. Mild dull: Cor-
dova, 914c to 12%5c.

—Kice is in demand, especially Japan varieties, which are
arriving freely and are of good quality. Owing to the smaller
ofterings, Honduras sorts have ruled relatively firmer. There
is a strong market on the South Atlantic coast, mills running
only part time because of the scarcity of rongh rice. Thers is
alzo much idlenesg at mills in the Louisiana and Texas regioh.
roreign markets are steady, by latest cables. Dan Talmage’s
Sons report the Louisiana crop movement to date as follows:
Keceipts, 674.520 sacks rough, against 626.210 sacks last year,
while sales of 568,200 pockets cleaned compare with 612,598 in
1907.

—l'eas are firm and in moderate demand. The .Japan mar-
ket has closed and shows a shortage of 2.500.000 pounds, which
is between 5 and 10 per cent. There will also be a shortage
in green teas, and in these lines particularly lower prices would

Seem impossible. HKverything desirable is steady.
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—Canned goods are mecting with a fair call locally. A ree
port on the New York market says:—Tomatoes are stendy on
a basis of 70 cents f.0.b. No sales of full standards can be
made at that, although some off standards can be bought at
6795 cents. The outlook for tomatoes is not altogether weak,
tor if any sort of demand develops prices are almost sure to
do some better. Corn is unchanged and in light demand.
Low grade peas are wanted and are firm. Prices may advance.
Other grades are unchanged and dull. New York State gallon
apples range from $2.15 to $2.25. and are steady to firm.

-—Refined sugars in this market declined 10c per 109 1bs.,
the base price now being $4.50 for standard granulated.

HAY.—Market tairly active and about steady. No. 1,
$12.50 to $13; extra No. 2 §11.50 to $12; No 2 $10 to $10.50:
clover, mixed, $8 to $8.50, and closed, $7 to $7.50 per ton, in
car lots.

HIDES AND  LEATHER.—In the west there has becen ae-
tive trading in domestic packer hides. The markets in Burope
are generally strong on hides and calfsking, and at the monthly
auctions in Paris, Berlin and other
The Latin-American hide markets are firm.

cities prices advanced all

around. No ad-

vances have as yet been secured on common varieties of dry -

hides, but there is more inquiry for these from tanners who
previcusly have been out of the market. Tt is reported that
50,000 River Plate dry hides have been sold for Furopean ac-
count at 1734e¢ to 18c for Buenos Ayres, 19¢ to 191/¢ for Monte-
videos and 2lc to 2114c for Cordovas, and also 20,000 wet salt-
ed River Plates at 1184c for late Oetober and 12¢ for early
November salting Frigorifico hides. The situation in leather
is unchanged, except that there is a generally firmer tone to
the market than existed a week or so ago. At Bostor there
is increased interest in footwear for winter and spring delivery.

HON0Y .—Market is steady with sales of white zomh at 13c
to l4ec, and dark at 19¢ to 12e¢, as to size of section. “Vhite
extract honey is selling at @¢ to 10¢ per Ib. = Buckwheat honey

7c to TYe.

state, common to choice,
Pacific coast, 1908, 9¢ to 1le;

HOPS.—New York hops quiet;
1908, Lle to 14c; 1907, 3e to 6c;
1907, 3c to Ge.

LRON AND HARDWARE.—Good orders have come forward
tor railway equipment, and for buiiding construction purposes,
and a better feeling seems to prevail sfter the elections.
General hardware hmes are wanted, and there is a promizing
interest taken in holiday goods. New York pig iron is steady-
northern, $15.50 to $17.25; southern $15 to $17.25. Copper,
strong; lake $14.371, to $14.5). Lead. firm, $4.371, to $1.40.
‘Lin, firm; Straits, $31 to $31.37%,; plates, firm. Spelter, firm;
domestic, $5 to $5.05. A better inguiry for copper has
strengthened quotations, several contracts being pliced by
leading consumers. There was also a large specu’ative busi-
ness at London, and exports are well maint:ined. Better de-
fiveries and smaller shipments from the Straits eaused a gocd
rise in prices of tin, and the visible supply on Oc‘ober 31 de-
creased to 17.324 toms. There was strength in foreign mar-
Kets, and a decidedly better feeling.

—Substantial tramqactlons have taken place in the 17.S. ]no‘
jron markets, orders no ‘longer being restricted to sma'l lots
for immediate shipment, but in many cases embracing a big
tonnage for delivery during the first half of 1909. Tn addition
to the orders that have been placed there is a lot of lmsiness
that 1s under negotiation, depending upon terms or spocial
conditions. ‘Ihis should not be delayed beyond a few weeks
as there are no burdensome stoeks. and it may be impossible
to obtain the material if proper precautions are not taken.
The “lron Age” reports the capacity of firnaces in blast on
November 1 as 362,685 tons wezkly, against 337,925 tons a
month previous, and 491.436 tons a vear ago. ProJuction of
pig iron in October was 1.563.483 tons, against 1.418,993 tors in
The number of furnaces in blagt has

the month preceding.
i 0 As expecte

now increased to 200, according to this authority.
‘ed, the railways have begun to order more liberally and ars

making inquiries for all kinds of supplies. Structural shapes
also attract more attention, and there are several important
orders for merchant pipe that will soon be placed. Tin plate
is quiet, as is seasomable. Output of coke at Connellsville is
still curtailed, but increased inquiries tend to harden quota-
tions.

LIVE STOCK.—The shipments for the week ended Novem-
ber 7th were 3243 cattle and 1,117 sheep; last week 4,853 cate
tle and 316 sheep. Late cables from ILiverpool and London
stated that the market for Canadian cattle was steady and
noted no change in prices from a week ago. Choice Canadians
were quoted at 1le to 1214¢ and ranchers at 1014e to 111%e per
b. Good to choice stock were in moderate supply and e
to 14c higher, but inferior cattle showed no change, and stocks
of these were ample. A few choice steers sold at 5c, but the
bulk of the trading in top quality cattle was done at 414c to
494, while good beeves sold at 414¢ to 41e. fair at 3¢ to 4e,
common at 2l4¢ to 3%4c, and inferior at 114e to 2Yc per 1b.
Lambs firm and in demand with salss of choice at 5¢ to LRV
and good at 4Yc to 43,c. Sheep higher at 334c to 4e; culls
3Yc to 3%c. Calves in small supply and firm at 414e¢ o 5¢ for
¢hoice and 3¢ to 4¢ for seconds. In sympathy with the con-
tinued weak advices from European sources for Canadian bacon
and the fact that prices scored a furth-r decline last week of
1s to 28 per ewt., an easier feeling prevails in the loecal mar-
ket for hogs. The supply was fair, which met
with a good demand, and sales of selected lots were mode at
$6.25 to $6.50 per 100 lbs., weighed off cars. .

OILS, ROSIN, ETC.—A good jobbing business is in progress
here, Liverpool, Turpentine spirits, firm, 29s 6d.  Rosin,
common, firm, 7s 10%%d. London, Caleutta linseed, November
and ecember 45s 3d. Linseed oil 21s 714d. Sperm oil £31.
Petroleum, American refined 7 1-16d; do.. syirits. 7Y,d. Tur-

pentine spirits, 29s.  Rosin, American strained 7s 9d; do , fine,
15s 3d. Antwerp, petroleum 22 frames. New York, rosin

Steady; strained, eommon to good, $2.95; turpentine, steady,
4214c. Savannah, turpentine, firm, 38%,c to 383/ c.

POTATOES.
is active at firm prizes.
bag, and other varieties 65 to 70c.
way is good at 85 to 90c¢ per bag.

—The demand continues heavy. and the market
ireen Mountains, in car lots. 75¢ per
The demand in a jobbing

PROVISIONS.—Market quiet: cured meats faivly active.
Fresh killed hogs steady $9 to $9.25, 100 1bs. Teavy Canaaa
short cut mess pork, in tierces $36.50 to $37; heavy Canada
short cut mess pork, in barrels, $25.00 to $25.50. Pure
lard: Tierces, 375 Ibs, 1314c, boxes, 50 lbs., net. parchment
lined, 13%4e; tubs, 50 lbs., net, grained, 1354c, pails, wood. 20
Ibs., net, parchment lined, 1334c; tin, pails, 20 1bs.. gross, 13Y,e
cases of 6 tins, 10 Ibs. each. 133,c; cases of 5 Ibs. 137 cases of
3 Ibs.. tins, 14e.  Smoked meats:—Hams, 25 Ibs, and up-
wards, 12%c ;18 to 25 Ibs.. 13Y,c; do., 12 to 18 Ibs,, 14c; do.,
8 to 12 1bs.. 14c; do., large hams, bone out, rolled, 15¢; small
do., 16c; selected English boneless breakfast bacon, 1614c;
boneless, thick brown brand, English breakfast bacon. 16c;
Windsor bacon, backs, 17¢; boneless short, spiced roll bacon,
121/,¢; Wiltshire bacon, 50 1bs., sides, 15c.

ROLLED OALS.—The local market is weaker at $2.40 per
bag. Cornmeal quiet at $4.10 to $4.30 per brl, in bags.

WOOL.—At Boston. trading continnes active. and the trons-
actions of the week are estimated at between 10,000,000 and
12,000,000 pounds.  The market. is firm and the tendency of
prices upward. Advances of a cent have been paid on medium
half-blood fleece and of half a cent on choice Territory clips.
Dealers are confident, though material advances in values are
not expected, as buyers have in many cases anticipated a firme
er market following the election and have accumulated sup-
plies sufficient to enable them to stav out of the market for
the present, if prices are advanced too much. TForeign advices
are firmer, Australian primary markets advancing under active
competition.
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CHARTERED ACCOUNTANTS, ete.

CHARTERED ..CCOUNTANTS, ete.

JENKINS & HARDY

ASSIGNEES

Chartered Accountants,
Estate and Fire Insurance Agents.

15% Toronto St., -
52 Canada Life Bldg. Montreal.

Toronto.

B ¥
The Journal of Commerce

for an advertisement

W. & R. M. FAHEY

A ccountants, A uditors, T te.
501 McKinnon Building, TORONTO, Ont.
TELEPHONE MAIN 65
Wm. Fahey. C.A. Richard M. Fahey.

WHOLBSALE PRICES CURRENT.

Name of Article. Wholesale.
DRUGS AND CHEMICALS-— $c. $c
Acid, Carbolic st. medil. .. .. .« 030 035
Aloes, Cape .. Sry" ol iise me waantl 04167018
BEBE L b e ws o iwe wer e whrmer L 40,1 76
Borax, Xtlf, .. eo eo oo a0 oo oo se 0o 0044 006
Brom, POLaSS .. .. «o oo oo ve oo oo 035 045
Camphor, Ref. Rings .. .. «o oo e« 100 110
Camphor, Ref. 0z. ¢K. +o o oo oo o 105 115
Citric Acid .. .. <o vo o0 oo o0 0387 045
Citrate Magnesia, 1b. . s 02 045
Cocaine Hyd. oz. .. s 300 350
Copperas, per 100 lbs e« 075 080
Cream Tartar .. . e« 022 026
Epsom Salts .. «« 125 17
Glycerine .. .. .. .« e« 015 020
Gum Arabic, per Ib. e 015 040
Gum Trag .. .. .. 050 100
Insect Powder, 1b. .. . 0385 040
insect Powder, per keg, Ib. e es 024 030
Menthol, 1b. .. s ¢ ¢o a0 o0 00 00 0o 3 50 4 00
Morphia .. .. ¢. .4 40 es oo es w0 e 350 380
0il Peppermint, 1b. .. .o «v oo oo ee 310 390
Oil, Lemon .. .. «v «s 2o e0 2o oo e 1 5) | 6
RO i 3 o) via: sayon woraelos solios 551 6 00
PROSDDOPUR <1 <3 4o woivas oo ve 4ot b6 008 010
BRI ABIA oo oo o a0 5o lan es 95" oo 008 011
Potash Bichromate .. .. .. .. .. .. 010 015
Potash Tedide .. .. cs oo a0 oo oo oo 275 3 3'0
Quinine .. .. e e es se ee 025 0 26}
Strychnine .. 4o oo o0 s00e 070 078
Tartaric Acld .. co oo oo oo oo oo 00 027 028
Lieoriee.—
Btick, 4, 6, 8, 12, &k 16 to 1b., 5 1b. 2 00
BOXEB .o oo <o oo se oo ov se oo o 2 00
Acme Licorice Pellets, cans .. .. .. 150
Licorice Lozenges, 1 & 5 lb. cans ..
HEAVY CHEMICALS—
Bleaching POWdEr «e «s oo oo oo o0 oo 150 240
Blue Vitriol .. «c eo oo oo oo oo eo oo 0 06 007
Brimstone .. .. o oo oo oo 0o oo oo 200 250
Caustic 80da .. .. es oo oo oo oo oo 2925 250
Soda Ash .. .. .c ee se oo oo oo oo 150 250
Boda Bicarb. .. .. ¢4 co so se es s0 00 175 290
Sal. S0da .. .. sy 44 oo ve 00 00 00 00 (] 085
8al, Soda Concentrated .. .. «o ss oo 150 900
DYESTUFFS—
027 0381
0 08
175 250
150 17
070 100
006 007
009 012
85 00 95 00
023 040

GEO. O. MERSON,
& COMPANTY.

CHARTERED ACCOUNTANTS
Offices: LONG’S BLOCK, COLLINGWOOD,
16 King Street, West, Toronto.

CUSTOMS BROKERS.

Phone Main 979

WILLIAM HARPER

TARIFF EXPERT,
CUSTOM HOUSE BROKER & FORWARDER

402 McKinnon Building,
9 MELINDA STREET, Toronto.

Agent: Thomas Meadows & Co., Forwarders,
London, Liverpool, Ete.

SYNOPSIS OF CANADIAN NORTH-
WLEST.

HOMESTEAD REGULATIONS.

Any even-numbered section of Dominm-
ion Lands in Manitoba, Saskatchewan,
and Alberta, excepting 8 and 26, not re-
served, may be homestcaded by any per-
son who is the sole head of a family, or
any male over 18 years of age, to the ex-
tent of one-quarter section of 160 acres
niore or less.

Application for entry must be made in
person by the applicant at a Dominion
Lands Agenecy or Sub-agency for the dis-
triet in which the land is situate. Entry
by proxy may, however, be made at any
Agencey, on certain conditions by the fa-
ther, mother, son, daughter, brother or
sister of an intending homesteader.

DUTIES:—(1) At least six months’
residence upon and cultivation of the
land in each year for three years.

(2) A homesteader may, if he so de-
sides, perform the required residence du-
ties by living on farming land owned
solely by him, not less than eighty (80)
acres in extent, in the vicinity of his
homestead. He may also do so by liv-
g with father or mother, on certain con-
ditions. Joint ownership in land will not
meet this requirement.

(3) A homesteader intending to per-
form his residence duties in accordance
with the above while living with parents
er on farming land owned by himself
must notify the Agent for the distriet of
such intention.

W. W. CORY,
Deputy of the Minister of the Interior.

N.B. — Unauthorized publication of
this advertisement will not paid for.

CHARTERED ACCOUNTANTS, ete.

W. J. ROSS,

BARRIE, Ont.
COLLINGWOOD c/o F. W. Churehill & Co.
ORILLIA, c/o M. B. Tudhope, Barrister.

Chartered
Accountant,

Advertise in the .. .. ..
JOURNAL OF COMMERCE.

.. It will pay you.

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

$c

-
(-]

FISH—

New Haddies, box Ibe oo oo oo
Labrador Herri “.'. pe.r .s oo ggg
Labrador Herrings, half brls .. 3 00
Mackerel, No. 1, pails .. .o .. 175
Green Cod, NO. Ls. «e co oo oo o0 se 7 00
Green Cod, large ., .. ve oo oo 8 00
Green Cod, small .. so've oo oo o0 o0 5 50
Bkinless' Cod . <. qlsulian sslenes 5 501
Salmon, brls., Lab. No. 1 «0 es oo «e 13 00
Salmon, half brls. .. ve «o oo oo o0 oo 7 00
Salmon, British Columbia, brls. .. .. 12 50
Salmon; British Columbia, half brls. 7 00
Boneless FTIsR 5000, Rallde oo eiise ivo 005 9 G5
Boneless Cod .« oc oo 5o 5o 08 o6 o0 oo 0 053 0 06
Skinless Cod, case .. .. +o oo oo oo 000 5 50
Hertinigs, Boxeal oo iatns. #e los eikp 010
FLOUR—
Choice Spring Wheat Patents .. .. .. 6 00
Secodn) o . SHab it Sl a e iues eo 108 5 50
Winter Wheat Patents .. .. o e oo 500 5 10
Straight Roller .. .. «c oo oo oo oo 450 4 60
Straight bags .. .o oo oo oo oo oo oo 210 220
EXtrag .. .o oo oo oo oo oo 0o a0 oo 175 185
Rolled Oat® .. <o «c co oo oo oo oo 2 55
Cornmeal, brl .. .. se oo oo 410 4 30
Bran, in bags .. .. 0 21 22 00
Shorts, in bags.. .. 25 00 26 (0
Mouillie .. .. .. 30 00 35 09
Milled Grades.......oscesecsossoascras 25 00 28 00
FARM PRODUCTS—
Butter—
Creamery, Townships .. «« oo se oo os 02 b
do  Quebec .. .. <o oo so 0o e ) 22 8;;‘
Townships dairy .. «s ee.se oo oo o
Western Dairy .. .. oo oo oo oo oo oo
Manitoba Dairy .. «e¢ eo o se oo oo
i'resh Rolls .. <o oo oo oo oo oo oo
Cheese—
Finest Western white .. .. 012§ 0 12%
Finest Western, colo 0123 000
Finest Eastern .. 011 0124
New make. LTS e O RS O ST vese
Eggs—
Strictly Fresh......ooooiaiii,., S emie 029

New Laid, No.

New Laid, No. 8 9% sulesiee
Selected .. «+ .o *% es oo es
No. 1 Candled *s oo ae we 00

No. 2 Candled .. ..

Sundries—
Potatoes, per bag

.

se se o6 oo 060 09C
Honey, White Clover,
Honey, extracted .. .. e, 005 011
Beans—
BEme s o
best hand-picked ., "7, ", T, %L 0 11 160 199
GROCERIES—
Sugars—
Standard Granulated, barrels .. .. .. 4 50
BeSH 100/ 1ba.. [ Ay e e 445
- Ground, in barrels .. «s . 490
Ex. Ground, in boxes .. . 5 30
owdered, in barrels .. . 470
Powdered, in boxes .. . . 5 00
g"!l Lumps, in barrels .. . . 5 25
aris Lumps, in half barrels . 5 35
Branded Yellows .. .. .. o« ’ 430
Molasses (Barbadoes) new . 000 000
Molasses (Barbadoes) old . 035 037
olasses, in barrels .. e oo o ¢o oo 0 38 041}
Molasses in half barrels .. «« e« «s oo 037} 0 424
Evaporated Apples .. «- o+ =+ s+ e« 011 0@ 12
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WHOLBSALE PRICES CURRENT. WHOLESALE PRICES CURRENT.
INVESTORS "
desiring to know the truth regard- | ! ;
Name of Article. Wholesale. ing any investment they have made : Name of Article.. Wholesale.
or are about to make in any Can- ’

Raisins— § c8c adian mining company should write | | Canada Plates— §c 8o
Bultanas .. .. v o e ot e oo se 008 010 to the Inquiry Department of The | Full Polish .. .. .. .. .. .. 8 60
g e 0ao 220 || Conadion Mining News, and they | Qriimam. s siced’.l".. 255
RS 000 340 [| Will receive without charge prompt | rdinay. 76 shests % o 3 03
g.:lyu Buckingham 388 and reliable information and advice. % inch .. .. 2 2

en: oYl S enne T"hi . s 2 58
Valencia, ‘Seiccted . 0 05} 0 06 Ihis  paper is the recognized B 8 50
Valencia, Layers .. 006 0 06} mining organ of Canada, contain- 3o Anchte o L dsids 5 00
Currants . 0 07 g N 1365 fneh bl B 2 6 84
Filatras . S 882 ing all news pertaining to Cobalt 1% Inch o0 oV las 8 22
Lo ey 0 08} and Tarder Lake companies and i o M
Prunes, California . 011 mines. Subseription, $1.00 per year.

Prunes, French .. .. v. «0 o0 003 611 . P % P : Per 100 feet net.—
Bl 00 Bigh. s 883‘ 8?? A sample copy of The Canadian
Figs, new layers .. .. «u o oo oo oo Mining News will be mailed FREE Bickl, cant pod 1L 2B11:§h G e lg %

Rice— to any address for the asking. gigg{ %ﬁ?nfi’bol(l)gslb& whis ikt (0% ggg
Standard B Pibaiyel S 85 Address: Steel, Sleigh shoe, 100 1bg. v ou oo o 19
Patna, per 100 1b8. vn +v oo o St Steel, Toe Calk .. .. L. 00 U 2 50

. s g 3 S » Machinery .. .. .. .. 2
P&]Bgﬁ{éybapgef?b 3003* 8 04 The Canadlan Mlmng NeWS Steel, Harrow 'li'yooth AR : :.' 2 '6(5)

- 2 : 7% 0 08

ot Toito L 007} 0 08 TRADERS' BANK BUILDING,

Corn, 2 lb. tins . 095 0974 Tin Plates—

Peas, 2 b, tins .. .. . o1 TORONTO, Can. 1C Coke, 14 x 20

Balmon, 4 dozen case . 195 127 1C Charcoal, 14 x 20°,.°3."7, "5 o2 %t i5

Tomatoes, per dozen .. 09 092§ 1X Charcoal .. .., .. ..

#tring Beans .. .. .. . Terne Plate 10, 20" x 28 710
lg}lsshzz CSheet Ironida 09 010
ion i

Balt— w BANK OF MONTREAL. 22 and 24 gange, cass lowge o it

Windsor 1 1b. basn, gross o 270 : Pigauge v oL o 8 00
. 81b. 100 bags in brl o 2 60 Lead: Pig, per 100 1bs. .. 550 575
5 1b. 60 bags .. i 3 50 NOTICE is hereby given that a DIVI- | Sheet .. .o v vo ue ve oo o . 6
7 1b. 42 bags _. 5 116 2 alm S Shot, 100 Tbs,. 750 less 25 per cent .. o
il e e 0g | DEND of TWO-AND-ONE-HALF PER | Lead Pipe, per 100 Tbm. .. e .- = o 7 per’
Seeie (e eenil (Moitirg 5 bags.. .. (1)2'5" CENT upon the paid up Capital Stock of x less 30 p.c,
Butter Salt, b,;_‘,‘i_ 2&?0 lll:)s'.. TN it %m this Institution has been declared. for the N
Cheese Salt, bgf!l;. gg% 11‘1’::'. i 2 '158 current Quarter, and that the same will gﬂ:gf"z-irf’:" 100 1bs. .. .0 co oo o0 an 0 08} 8.7,2,
, be PAYABLE at its Banking House in P W gt

Coffees— 0g this City, and at its Branches, on and | pjaex Sheet Trdn, per 200 Ihe.

Beal brlmi. 12 llé.m?nl L Al 033 after TUESDAY, the FIRST DAY OF DE- 8 to 16 gauge 255 235
gﬂecﬁ;%nme}.t—mu s @ 05i CEMBER next, to Sharcholders of record 13 to 20 gauge PR A e
Pure Maracaibo .. . . . b e e 0 15 | of 14th November. 2 Toavge LU LI 18 230
lr’:;: §:$§§°‘.‘.'.'.'.'.'.‘. e S L g}? |  The Annual General Meeting of the BRURE .. oo o0 ve st eisn e 285 2385
R T S © 015 Shareholders will be held at the Banking | Wire— ‘
; House of the Institution on Monday, the | Plain galvanized, No, 5 .. . 870 895
Teas— ‘ y do " do  No g W . i 318 340
00 098 Seventh day of December next. do do NOLD) . bt TSIy (i, Vot Go
i MR R

Young Hysons: best gvade’.. . T2 1 082 036 The chair to be taken at NOON. G o Newl.IlL Imis
a;zlans St st e e WA ow: 08k da lewt G S 05‘5) ; gg 30 go: T e 3% ggg 3 05
OMeal ve Sabe fedl shgias, B, sagan o '
Ce, lson oal Vo AN We ae ke we:se W ke ggg 8%2 i By order of the Board. do a5 Ng:lli" St 3(1)3
IR o) s aranieds cuie eariBe e an o8 { Sg g° l}:o' - B =% | e 20

3 o
HARDWARE— R E. 8. CLOUSTON Barbed Wire .. .0, a6 5o
A | St Spcing Wire, per 100, 1.25 .. &, . Montreal
ﬁﬁlﬁmﬁ. S ’ General Manager. h_g‘et edltgtl. {ik L 3

: N Il ) n an
Tim, Block, Straﬁ)s, per lb. ( eel re, plain, 6 te 9 .. 280 bars,
Copper: Tmgaty ver 1o, -2 ©- | Montreal, 20th October, 1908. FOER

I R e el
Cut Nail Schedule— I do 7-16 and up .. .. .. 15 010
230 | Qo0 8g e st b ek e
IueOdpric&I pgrdkegd.aoa-_ A i ) O I S e e fnsh teeree

40d, 50d, 60d an » e s e il 4 Manilla,, 7- e 0
Extrasover and ‘above $0d .. & 1 000 0oy CANADIAN PATENTS GRANTED T0 | "5 518 and et 7 1 00 00 aran.
Oeil Chain—NO. G v ve os oo oo oo oe 08 o A L do 1% to 516 ey i

N Biui 55 o o0 emisns 0000 0p N FOREIGNERS. Lath T 2 A e P
§3§ g% 336*; AR YR o Tl el s as tae e ca " 0201101905
KON B I AR e 6 1 y { WIRE NAILS—
galgnichch.. B e R ggg 135 ' Below will be found a list of Canadian o i
- 11 s ‘ceihes o 08 J o ®9 . ws ae o
3% inphﬁ- ee e ee ee oo ggo 4 03 patents re:ently secured through the 2d :xe;:ra 3 S T e e 338
@efl Chain ;;{6,;"? e g 3‘; ggg dgency of Marion and Marion, Patent At- fS ::,t]"%d' T e o R g R VTS
(19 e 25 34 ; - ; L N ¥ sl gsiay
S 310 3 to'meys, Montreal, Canada, and Washing i e B i : - ggg
% gt w0 4  ton D.C. Any information on the sub- tee R o gt i 2 15
Ject will he supplied free of charge by { 20d to 60d extra .. 3 06
Galvanized Staples— g : el L .t 2 4
2 758 applying to the above named firm. Fop e b 5
éor(i,g}]bt', ’{i’:wé"‘{{"..".‘. it Kristian Geelmuyden, Notodden,. Nor- BUILDING PAPER—
. way, method of pr. ducing pare nitrite of

Galvanized Iromn— L o dil:m' Gt Pp Mhmj(& Fikcomin Dry Sheeting, roll .. .. . 32
Queen's Head, or equal gauge 28 <« oo 435 4g7 e e AONBISE0N, T SIS OPL 08y || Tarred SHesting, 'Follis e ssit lobilsitns 40
Comet, do., 28 gaUBE .. .. «+ vs oo Sweden , centrifugal liouid - separator:

Iron Horse Shoes— Nils Alex. Alexa:derson, = Stoekholm, HIDES— '

No. 2 and 1TZEr .. .. vv os oo o0 oo §% Sweden, removing water from raw pat;- | Mortreal Green Hides—

g:l; %r::dp::ﬂ;&ﬂ;bs-: gie) Bt Kyoes é gg ; 988 Kmar Morterud, Torderod, Norway di- Montreal, No. 1 .. 009} 010
to Bl DT R R R st ana dovices comootod thorowin | MRS B RS
Am. Sheet Stecl. 6 ft. x 236 ft., 22.. 210 250 for the production of celulose; Carl A. | Tanners pay 31 extra for sorted cured

Am. Sheet Steel, 6 ft. x 214 ft., 24.. ] i 1 and ‘inspected .. ouss oses

Am. Sheet Steel, 6 ft. x 2% ft:-, 3.. ggg g?g R. Ramstrom, Stockholm, Sweden, 'iners | sheepskins .. ., .. ..

. Sheet Steel, 6 ft. x 2 » 28.. : o ¥ SR RE o 5o S R e
ﬁg;ler plates, ;f'})n, Y% ixfchl'?. oo oo os g% for centrifvgal liquid separa‘ors; Mans | Lambsking. ' Stz ok . 020 025
Boiler plates, iron, 3-16 inch .. .. .. ; i . ; Calfeking, No."1 1. oo se sa sses oo 0,000,018
Hoop Iron, base for 2 in. and larger 285  Ries, Munich, G rmany. proces an! ap- | Caffskins. No. 1 A
Band Canadian, 1 to 6 in., 80c; over 285 paratus for quen -],ing and dizcharging ??ﬂ?wquge;éd'., .--“--.:-.-‘- .-: :: x¢ 190 gg

base of Band iron, smaller size .. ..
. coke,
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WHOLESALE PRICES CURRENT. BRITISH  CHEMICALS. WHOLESALE PRICES CURRENT.
Notwithstanding the continuation of
the cotton dispute it is at least satisfac-
Name of Article. Wholesale. | tory to be able to record, says 8. W. Name of Article. Wholesale.
Royse, of Manchester, that prices of
LEATHER— s'c sic chenuca,lls Dfe the wh91e have been fairly
No. 1, B. A. SOI& vv o0 oo oo oo oo oo 0261027 | well maintained. Values of most ar- Glue— : $ec fo
No. 2, B, A. Sole . 0234 026 ; . !
Slaughter, No, 1 .. . 0254 027 | ticles being now very low, further reduc- | pomestic Broken Shees .. .. .. .. .. 010 015
Light, m:dmm and heavy ggi’ 8% tions are not anticipated, but on the gﬁﬁﬁﬁlﬂ cl::}"rnel's' 2 009 8h
" ] ; e
ﬂnmeﬁpé.ﬂ..bé‘" ggz ggg other hand consumers hesitate to burden é;noenrc:ncvl“’ll:ite barrels gig g%
; 411 e e o isw
Upper, ligh 8§§ 3333 themselves with important contracts un- Brugsw1fk Green .. .. 004 010
g{:{ﬂﬁ"(;‘,{}’,":""“ 036 038 | til they see some evidence of the termin- f;'ff"f‘i.«m.“.}i’tu,, vm’ per 8%% g%g
Einpnﬁkms French 2 ggg 8;8 ation of the trouble in the cotton trade. B&f&".'f;;‘f: Varaish, per “:l. e ggg 838
oo ggg ggg On the resumption of work it may be | Black Japan oo oo vl e s nae e ggg ggg
Hemlock, Light' .. we s 000 000 | too late for consumers to comtract for- s Siliae p’,‘,‘;;, Usbecicor s o oo D00
Tenc BIT 4o oo oo 4o oo 00 00 oo oo i . : : e ey £ ERRA e s 225 250
; 5 ard at rates the voul b2 negotj- | White She By Sla 00 S i
Splits, light and medium 023 026 ward at rates that would now o Piitty S BUlk; 100 10 DAFsEl o . b vo 1740 1:43
Bpgtﬂ- heavy .. .. .. 82‘1’:; g%g able.  In sulphate of copper, owing to Putt‘;l, in blaidderu ks seesdapv v ‘l)g;’ %gg
. A oa, (e ggg gllg the advance in the price of the metal, 2{‘;,,,?;:‘*‘;‘“,“ %rku‘x::.j l pkg s 011
namelle ow, per = . .
Pebble Grain 013 0156 | manufacturers are asking for higher WOOL—
A 013 01 3 - 2
gloz}el('}mi? ‘5 018 0 22 prices for sulphate, but buyers are hold= Canadian Washed Fl 024 025
g";s“ (Cow) id .7 - 822 g?g ing off thinking they will do better later. lorth-Wzst A R ggg ggg
Rusaeif‘-s”:liél.lt':-':. TAL TR e s 838 8;2 Green copperas continues to be in short Eggfl?sgrez:?.:'.:'.."._':.'.'. T e 00070100
gg:::g:. it b S bR el 4 B8 supply, and the heavy demand from ?:‘:f‘;"fi‘;fl:sygra;y' Sargu ey he B ee 0 g g%
m’feg:en%dgﬁ?__dﬂ o gg 8% abroad continues.  Nitrate of lead has
Enl!”ﬂh Oak, 1b. .. .« oo PGy 8,32 gig been reduced 20: per ton during the WINES, LIQUORS, ETO.
Dongola, WO L Sl e en-iwwae woliodtedr | 0520022 month and has tempted many buyers to
Dongola, ordinary .. «e c¢ oo oo 2o e« 014 016 p > ¥ [ Ale
.’!oh:x‘;ed Pebfbles vt wes SRR NSl THORTE Y. contract for (l'e'lvery over next year.
Rolouced: Ol 017 02 | yoreign white sugar of lead is also firm- Rl ot o s W xte
LUMBER— : ¢ : o oL PRAa ta 14 55 oo i sl 1 doi
er, but there is not much disposition to | English, pts. .. ] 65
{ ) Canadian pt. «c «¢ oc oo 0o oo oo oo 085 150
- fuoh; é’:)ggg‘}%%ggaﬁgggﬁ}-e')""" 3900 | buy forward. _The unexpected fall in the
i{nclﬁ: glne (B(og.rdrglida:::g.e.)...... %g 88 price- of grey acetate of lime has brouvght
c ruce, (Boa. =, )
1 Igch %pruce (T.and G.).eeveavesees 22 00 25 00 many encguiries. Prices now are v'ry Porter—
%xlsn(::;};ﬂlggg :g;rm “St;gu(ge) ('1'3"1\)1'3"'::: 24 00 gg gg low and buyers are closely watching this Deblin Stout, qts. - S
e B B e witte powid amenis i | SRR AL 1ND 100 18 18
%1 gpruce (lfl]oongéa()& MY chomismiit s 32 38 again lower and has now reached an in- th Dieer, dlil.é.p.. O e ey LT O }ﬁ
ruce, (T. an R ERELTRER . ; ; . Lager, v Tenaedives TuTIevae
13 P‘i)ne (1. D0, 6 v canagsosommane o 33 00 | teresting figure for buyers. Prussiates EC Knatian 25 R0 1 He
}ﬂPt;l!:e(I(’Ie‘rsllgo%)G)(VIB) 32 gg of potash and soda are firmer and buyers
MATCHES— are more disposed to purchase. Tortaic | 8pirits, Canadian—per gal.—
Telegraph, CAS€.......ses Wi edavie s : 4 758 acid and cream of tartar continue firm, Alcohol 65, O.P. 4. o oo oo oo oo oo :i»g 460
IRBIEPhONIE, S CRSE: s keatsvssnsvasswssnsavs 465 and contracts are being placed for the o2 3%
Tiger, case.... “ee 4 45) - oxt ‘vear Bichromat &--The « 8360 380
King Edward. 360 | whole of next year.  Bichromat s ol 8
E:gﬂagfr]i'gi'}bm e ;51’8' British and foreign manufacturers col-
Silfnt ”%%0; . ggg; lectively have advanced prices 71, per g
o S 220 |cent. Quite a considerable business has =
OILS— been done in carbonate and caustic pot- ill'n%:u s R e A sl te s ;80 2 00
Cod 0il 085 040 | #sh for delivery up to the end of next e e e e
8. R. Pale Seal .. «o oo oo 0o 0o ee oo 055 058 | year. The great fall in priccs coupled 8herries—
BEraw Seal i oi oo ae e st oo oe, 1000° 04 : ¥ :
Cod Tiver Oil, Nfid., Norway Process. 075 090 | With the reports as to likely short sup- smontillado (Lion) 350 400
gﬁtgr'"i)eﬁ i, Necwegten 888 3?2 plies from Russia has given a firmer tone her Bra TR s vaieM OGRS 00
ﬁ::fl"%i?itxgaa"e“ . ggg g;‘? to the market. Bleaching powder is in lafgta-
; T ; -
Lard Ol .. .. .. «0 o0 ggg 070 | good demand for delivery over next year | oo e o B
Linseed, raw - oo v0 oo o0 0o oo e 0o QB8 008 | gt the reduced prices. Prices of am- | & JuMea LSS LN 400 5o
31?35‘ e i Tl o %% monia alkali and caustie soda remain un= Champagnes—
Turpentine, nett «. oo oo oo oo oo oo 054 056 changed. In tar products the demand
Woc?d Alcohol, per gallon .. «s 2o oo 080 110 ¥ P 3 Marq, de 1a Tour, sees .. <o oo oo oo 1100 12 0
PETROLEUM noted in our last report continues to be Bk i
. o I » | maintained.  Piteh is in good demand
Acme Prime White per gal. .. .. .. 017 s Hennessy, gal. .. .. oo oo oo oo 5 25
ﬁ:{::] W;;let:rgl\l'hite. per gal. .. oo oo 812?5 snd some important sales have been made gtartgl calse U e e :. £ :: 12 75 %g 3
; SRR T P 3 » p ard, gals. . s
genzli{\e. per R‘ﬂ‘li... o S e I gllg for forward delivery at full figures. {hchardgms years " flute 123 400 lg gg
Sty et e R Naphtha is in exeeptional demand. st - ks 1§}§E§;§ {,rles‘"(')dlf Cfﬂ'&_ '°_'_'_ '.'_ £ ig g
nr’?ll;‘:f:;m ne 17 | are very low and makers ar> finding it | Richard V.0.,712 qts; .. -0 oo oo o s an
B ;Briikiozolleett':.‘:. e Saray ;gg diffienlt to keep pace with th~ir orders, Scotch Whiskeys—
;'ﬁ're,’lk' A gl Dl g# and prices have further advanced. Cr o- Ilzplllock Ll:de, E.E8.G.L. .. .. .. 1995195
Poni ek 43 | sote — Consumers show a disposition to | Gahers Sivia. LT 1 3@ 100
wait before making large contracts. | DEVATS extra SPEC. .. .. e e wo oo g5 g g
PAINTS, &ec.— = =) Mitchells Glenogle 12 qts Yol iu. We e
Lead, pure, 50 to 100 Ibs. kegs .. .. 7256 750 | Crrde ¢ rholic r mains qui‘t, bnt recent- do  Special 12 qts. .. .. 8 o0
L NORIL 50, Gatabies sa b haer ss 10,40 6708 do  Extra Spectal, 12 at. - " or 9%
go. II:IIO' AR g% 645 | lv the Continent have been cominz in‘o do  Finest Old SCO“—'h 12 qts. 1;%8
Pur(eLMi?:.eg et et T 1o (1523 the marvket and this mav have a steady- Irish Whiskey—
l‘!“:iltle Igad E‘ .o :% 3(5)((’) ing effeet nnon values. Jenzole—The [ o = e qts
G Ten ek S : Rl o stk e a letlcix de
}Ieﬂeharé l}lled I'melth igg ggg supuly continves in excess of the demand -Lx:ll:he'u':)irlil’,s. A R RN e e lg g i‘l’ gg
chre, Frenc] y e ve ss ee s ss ee o &
Wei\i{t)i‘;g. or‘;iimry 045 0 50 and it is difficult to find buvers for 1nrge | Burke 3 :50 10 50
Whiting, Gilders’ .. ¢s oo as oo oo o« 060 070 45 o : Angostura Bitters, per 2 dos. .. 00 11 50
Whifing. Paris Gilders’ 08 109 quautities. Sulph~te of am-onia—Some g
gn{‘lii:h 8::«;::, AR s Niabid . o ggg %g cheap parcels changed hands at ‘he be- chn‘; e
elgian Ny e A y i “anadian cases .. .. .. ..
German Cement .. .. e oo oo vo oo 900 000  ginning of the month for evnrly delivery, | London DIy .. «c oo oo oo s oo oo oo 9,22 383
United States Cement .. vo o0 o0 oo s 200 210 14 e oToseg hes . 1 Plymouth .. o ve et 2t et o0 a0 o0 ve 900 950
. Fire Bricks.oopﬁ‘ 1.(])‘00 e adb e ding fav 1(7) % 2% gz and the man closes with a slight ad- | ginger Ale, Belfaitu ddOI. “s se eo 40 130 149
lay. 2l 3 b se oo ve se ee . s . . d ter, impo 0%, .o o .0
Bosin, per 100 1ba +e - .+ W 130 250 soo  vemtage. and a firmer tone is experienced {UTiTLE’ 50 ate . o oe o ot A% 1%

for next year’s delivery.
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WE MAKE

HIGH GRADE FAMILY

2 ""5

I\

)

Sewing
Machines

Write us for Prices and Terms,

For the Merchant’s Trade.

2

We can Interest you,

CHICAGO,

FOLEY & WILLIAMS WFPG. CO,,

Factory and General Office :

ILLINOIS.

INSURANCE.

COMPULSORY

A recent despatch from London says:
The British Home Secretary will shori-
ly ask of Parliament the appointment of
a roya! commission to consider the whole
Subject of state insuranc:. As Germany
is the only state which has a:tempte]
compulsory national insurance on g
la:ge scale, it is lik ly that the project-
ed British system will be shap:d mo e
or less on the German model, which pro-
vides insurance for even clerks, salesmen,
and servants. The syst m is a mutual
one, and provid:s for illness, aceident, old
age or infirmity, or death.

The illness insurance is carried on un-
der a perfectly organized system ot move
than 22000 local offices, and nearly 10,
000,000 workmen gt vear'y bene'its am-
ounting to at least $28,5)0,000. Ten
vears ago there were 2,276,500 German
workers insured ag-inst th»
amount they received Leing $32,000 000,
while the exrense of the administration
was $1,973,330. The obj et of th: insur-
ance is to guarantee to those insured an
allowance f}vl- at 12 st thir'een weeks, bt
should a workman sti'l be si‘k af the
end of that p-riod h~ hos the right to »n-
other thirteen weeks of ¢ratuitous medi-
cal advice before bencfiting under the
scheme for allowanec~» for the di-ablei.

The mnimum al antages to whieh
all the insured ar> entifled arve: Tirst.
the free services of a physician of the
local burean. or, in case of urgomey, any
physician; second. in case cf inability to
work, doaily assistance (50 per cent of
daily wag-"s), beginning f om the third
day of sickness, or tho -r tuitowm e
vieds of an hesptal with 25 per eent of
daily pay given to t"e family; third. in
case of death fumeral expen-cs equal to
twenty times th- daily pay: fourth, four

sick 1088,

weeks’ gratuitous aid in childbirth; fifth,

any
double jremiums; sixth, any one falliag

double insurance to oue  paying
sick in a loca'ity outside his own is cared
for by that lo.ality, the expense lLeing
teimbursed by the home district, seventh,
no sick pe.sous, whoever thay are, can be
(Xeluded from their insurance rights.
One condition laid down, however, is
that if any one becomes sick or dis.bled
in consequence of having taken part ia
fight,

mieney but not niedical aid can be refuse

a distmbance or eng ged in a

ed. The assossment is fixed by law at
from 1 to 3 per cent of the annial wag
according to sta us of be ieficiary or the
advantages he expects,

Here is an example showing how the
slmp.est form of insuiance works: A
mason, married, and eaining $300 a year,
falls from a s caffolding and bre ks one of
The first thr:ie weecks he is
looked after and has all expenses paid by
the Bureau of Insurance Against  Sick-
Then, beginning with the ninety-
first day, he is tr ated for nirety days
more in the hospital at the expense of
the Bureau of Accident Insurance.  His
family, a wife and two children are paid
about $40. Tf at the end of twenty-six
weeks he is totally unable to work, he
receives an annual pensicn of about $200.
But should he die as the rosult of the
accident the hurean pays $20 as burial
expenses, and the wife and two chi'dren,
if the latter are under 15 years of age,
receive $150, the widow in addition hn-
ing entitled to a pension for life or until
she remarries. while the children get an
allowance until they attain the age of

Lis legs.

n-ess,

The foreign trade of the United King-
dom in iron and steel and products theres
of has shown some intercsting changes
this year as compared with last yaar.
The monthly statistics Jjust issued permit
& comparison between the first nine
months of last year and the first nine
months of this year. The most sweap-
ing changes have been that as regards
imports there has been a large deecrease
in iron ore and pig iron, with a great in-
crease in crude steel,
there has

while as to axports
been a material in
ITon and steel proper. with no change in
exports of iron and steel manufactures,
In the metals and ores thereof, ineluds-
ing copper, lead, tin and zine, there has
ben a material increase in tonnage, but
a dcerease in total va'ue on account of
the large d crease in un‘t value.

decrease

The foature of the fore’gn trade in ‘ron
and steel of the United Kingdom wh c¢h
first strikes the American observer is ity
magnitude as compared with the opera-
tions for the domestic market. While
the United States is a 25,000,000 or 30,-
000 00°=ton country, measured in terms

of pig iron producing capacity, the Unit-
ed Kingdom is a 10,000,000-ton country,
Comparing annual rates as d sclosed hy
statisties thus far this year, the United
Kingdom imyorts nine timoes as much iron
ore as the United States and five t'mes
as much iron and steel, although the pig
iron imports alone are less, while the
United Kingdom exports 34 times as
much iron as the United States, four
tmes as much iron and steel, and 75 per
cent more manufactures of iron  and
stoel, such n;'nmchin’ry. hardware, =te.
With an output of about 10,000,000 tons
0f pig iron a year, the United Kingdom
has been exporting iron and steel this
Year at the rate of more than 4,070,000
tons a year.
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Table for Converting Sterling Money into Dollars and Cents
at the Par of Exchange (91, per cent premium).

£  Dollars. £ Dollars.
‘1 4.86 66 7 36 .175.20 0C O
2 90.73 333 37 180.06 66 7
3 14.60 00 0 38 184.93 33 3
4 19.46 66 7 39 189.80 00 0
6 24.33 33 3 40 194.66 66 7
$ 29.20 00 0 41 199.53 33 3
7 34.06 66 7 42 204.40 00 0
8 38.93 33 3 43 209.26 66 7
9 43.80 00 0 44 214.13 33 3
10 48.66 66 7 45 219.00 00 0
11 53.53 33 3 46 223.86 66 7
12 38.40 00 0 47 228.73 33 3
13 63.26 66 7 48 233.60 00 0
14 68.13 33 3 49 238.46 66 7
156 73.00 00 0 50 243.33 33 3
16 77.86 66 7 51 248.20 00 0
17 82.73 33 3 52 253.06 66 7
18 87.60 00 0 53 257.93 33 3
19 92.46:66 7 54 262.80 00 0
20 97.33 33 3 55 267.66 66 7
21 102.20 00 0 56 272.53 33 3
22 107.06 66 7 57 277.40 00 0
23 111.93 33 3 58 282.26 66 7
24 116.80 00 0 59 287.13 33 3
25 121.66 66 T 60 292.00 00 0
26 126.53 33 3 61 296.86 66 7
27 131.40 00 0 62 301.73 33 3
28 136.26 66 7 : 63 306.60 00 0
20 141.13 333 64 311.46 66 7
30 146.00 00 0 65 316.33 33 3
31 150.86 66 7 66 321.20 00 0 .
32 155.73 33 3 67 326.06 66 7
33 160.60 00 0 68 330.93 33 3
34 165.46 66 7 69 335.80 00 0

35 .170.33 33 3 70 340.66 66 7

Sterling Exchange

at the Par of Exchange (9% per cent premium).
£ Dollars. sd., Dls. sd. ID’ls. gsd. Dls. s.d. Dls. s.d. Dls.
71 345.53 33 3 40 097.3 80 194.7 120 2 92.0 160 3 89.3
ol ks i e 1 0020 1 099.4 1 1967 1 2940 1 391.4
2 0041 2 10l.4 2 1987 2 29.1 2 393.4
73 355.26 66 7| 3 006.1 3 103.4 3 200.8 3 2981 3 395.4
: 4 008.1 4 1054 4 2028 4 3001 4 397.4
4 360,138 | e @ N0 B L 0D e nee 6 3 020 5 s
75 365.00000| 6 0122 6 109.5 6 2068 6 3042 6 401.5
700/14.2 S E I1 5 74208390 13106.2 | 7. 410378
76 36986667 ) g 0162 8 113.6 8 2109 8 308.2 8 405.8
77 'srarassg | 9 0183 i 9 TisB 8 2429 9 3103 9 4076
10 020.3 10 117.6 ‘10 214.9 10 3 12.3 10 4 09.6
78 379.60 00 0 [ 11 022.3 11 119.6 11 217,0 11 314.3 11 4 11.68
79 38446667 | 1 o943 50 121.7 90 219.0 130 3 16.3 170 4 13.7
80 389.33 33 3 SRR ROY T 1o T O e W R 0 L 1T T 7 S I [
, 2 0284t .2 1957 2 2231 2 32.4 2 41T
8l 30420000 }' 5 (g04 "8 1278 82951 3 324 3 4198
82 399.06667T| 4 0324 4 1298 4 227.1 4 324.4 4 421.8
50345 5+1.31.8 5 22.1' 5 325 5 4238
83 403.93 33 3 6 03.5 6 1338 6 231.2 6 328.5 6 4258
84 4B.s0d0e ] 7 0888 "7 13.9 7 2382 7 3305 7 4208
8 040.6 8 137.9 8 2352 8 3326 ,8 429.9
85 413.66 66 T 9 042.6 9 1399 9 237.3 9 3346 9 431.9
lss3a3g | 10 0446 10 1419 10 2393 10 336.6 10 4 33.9
e e 11 046.6 11 144.0 11 241.3 11 338.6 11 4.36.0
87 423.40 00 0
88 428.26 66 7 | 20 048.7 6.0 146.0 100 2 43.3 140 3 40.7 180 4 38.0
G TR S N ST s ) T o 0 o s (R (1 (7
8 43318308 | 2 052.7 ' 2 1501 "% S4r.4 2 4Ll 2 442.1
90 438.00000 | 3 054.8 3 1521 3 249.4 3 3465 3 444.1
4 056.8 4 154.1 4 2514 4 348.8 4 446.1
91 442.86 66 T
5 058.8 5 156.1 5 253.5 5 350.8 5 448.1
92 447.73 33 3 6 060.8 6 1582 6 255.5 6 352.8 6 450.2
93 452.60000| 7 0629 7 160.2 7 257.5 7 3549 T 4522
8 0649 8 1622 8 259.6 8 3569 8 4543
94 45746667 | o (469 9 1643 9 2618 9 358.9 9 4503
95 462.33333| 10 068.9 10 166.3 10 263.6 10 3 60.9 10 4583
06 467.20000 | 11 0710 11 1683 11 2656 11 363.0 11 460.3
97 472.06 66 7 | g0 073.0 7.0 170.3 11.0 2 67.7 150 3 65.0 19.0 4 62.3
98 476.93 33 3 L0 M 00 ¢ T 172:4 . Al 980T 18 8.0 N T 4164,
S e SO TR 8 1 A R RN e 99.1 2 466.4
e B T I (R Bl TSR e G R R R R
100 486.66 66 7 408114 1784 4 2758 4 378.1 4 4704
200 973.33 33 3 5.0:83.1. 511 80.60 =5 277.8 "5 3%70.1 " b1 472 b
6 08.2 6 18.5 6 279.8 6 377.2 6 4745
00 146000000} 7 ygz9 7 1845 7 2819 7 879.2 7 4745
400 1946.66 66 7 8 080.2 8 18.6 8 2839 8 3812 8 41786
3 B83.¢ $
o0 s a8 9 091.3 0 18.6 9 28.9 9 383 9 43048
10 093.3 10 190.6 10 287.9 10 3853 10 4828
600 2920.00 00 0 11 095.3 11 192.6 11 290.0 11 387.3 11 48438

Table for Converting Sterling Money into Dollars and Cents

HUMMOCKS TO CHECK AUTO-
MOBILISTS.

Conerete hummocks a foot high, and
located about 150 fret on cither side of
grade crossings, is the latest dovice to
be used to prevint ceraz d auto ncbilists
on Long Island from endangering li es
by reck'essly driving over giade «(rcs-e
ings, regardless of approaching trairs.
This scheme was decided upon at a con-
ference in Long Island letween a num-
ber of prominent men who are desirous
of putting a stop to speed ma‘n ss.

Without previous discussion, says Ce-

- vour of the hbummock plan.

ment Age, New York, the investigations
of all concerned had brought them in fa-
Tt is in sue-
cessful use in Babylon and is  said to
have been the only device thus far =volv-
ed which has put any sort of a check up-
on speeding automobilists.  When
of these “thank you ma’ms” loom up in
the distance the driver of the machine
must either slow down or run the risk
of smashing the springs on his wachine,
if not a4 more serious bhreal:down. The
slowing down at th-se hummocks s ffi-
ciently far away from the tracks would
have the ‘double cffect of eurbing  the

one

speed mania at that point and give the ‘
occupants of the automobile a chance to
tind out if the distant railvoad erossing
was safe. The L. I. R. R. will
half the expense of building the proposed
hummocks and it is believed that the
Long Island lLeague will bear the remain-
der. By way of testing the hwmmoeek

plan a tew experimental hummockg will

bear

‘b» built and then speed maniacs can haye

an opportunity of bumping the humps
without getting out of their machines,
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Tables for Computing Currency into Sterling Money at the Par of Exchange (91,

Hundreds.
$ £ 8 d £ 8 d. e
10 4 1y 201011y 51 10
2 0 8 29 41 111 82 10
3 V12 4 61 12 101/, 83 10
4 016 5% 82 310 54 11
5 1 U bl 102 14 9y 556 11
b 1 4 8 123 & 9 56 11
7 1 8:91" 143 16 814 87 11
8 11210y, 16+ 7 8 88 11
9 116113, 184 18 71 59 12
10 2 1 1y 20 9 7 60 12
1L 2 &6 21 226 0 614 61 12
12 2 9 33, 246 L1 6 62 12
13 213 5 207 2 5y, 63 12
14 217 6% 28713 5 64 13
16 3 1 7% 308 4 41 65 13
668 5 9 328 15 4 66 13
Il 3 910% 349 6 31 67 13
18 313 118, 369 17 3 68 13
19 318 1 390 8 23, 69 14
20 4 2 2y 4l019 2 70 14
21 4 6 31 43110 13 1 14
B2 410 5 452 1 13 2814
23 4 14 61, 472 12 034 73 15
24 418 7Y, 493 3 014 74 15
2 5 2 9 513 13 113, % 15
2 6 610y 534 4 11y 6 15
27 510 113, 554 15 108 T 15
g8 515 U3 576 610y 78 16
29 519 21, 595 17 934 79 16
80 6 3 3y 616 8 914 80 16
3l 6 7 43 636 19 8y 81 16
82 611 6 657 10 814 82 16
33 615 7Y% 678 1 73, 83 17
34 619 8% 693 12 Ty 84 17
8 7 310 719 3 63, 8 17
96 7 7 11y, 739 14 614 86 17
37 712 03 760 5 53 87 17
38 7 16 2 780 16 5y 88 18
3 8 0 31 8UL 7 43 89 18
@ 8 4 41, 82118 41 9 18
41 8 8 6 842 9 33, 91 18
42 812 7y 863 0 31 92 18
43 816 81, 883 11 234 93 19
44 9 0 93, 904 2 21, 94 19
& 9 411y 92413 13, 95 19
4 9 9 0y 9456 4 11, 96 19
4 913 18, 96515 03 97 19
43 9 17 3 986 6 014 98 20
49 10 1 41 1006 16 113, 99 20
60 10 5 53 1027 7 111, 100 20

8,

9
13
17

1

6
10
14
18

2

6
10
14
18

3

7
ik
15
19

3

7
11
15

0

4

8
12
16

0

4

8
12
16

—

10

Sterling Exchange.

per cent Premium).

: }fi;uudredz. Cts. 8. d. Cts. 8. d. Cts. 8. d. Cts. s. d.
2 Ly 1 Yy 26 1 03y 51 w2 1 (e G
i ‘ A A 763 1
7 1047 13 103, | 2 1 27 1 1y 62" 2 1% Thv e
8y, 1068 9 10y | : : %

1, 106 % | 3 114 281 -1 Mg 53 2 21 8 3 21
9% 1089 0 93, | 4 2 20 1 21 54 2 23 79 538"
111109 M gl s 21 30 1 29 G 80 3 3
0% 1130 2 8y | ¢ 3 o
e s % | 6 3 31 1 3y 56 2 31 8I' 34
3A 1§0 N 314 32 1 3y 57 2 4 82 3 4y

171 4 8 8 ! 38 1 4y 58 2 4y, 8 3 5

4y 1191 15 71 5 b

4 % |9 41/ 3¢ 1 4y, 59 2 5 84 3 51
5y, 1212 6 7 : ’
5% e 7 10 6 3B 1 5y 60 2 51, 8 3 6
- 232 17 61
SBE bt G/z 1} 51, 36 1 53 61 g 86 3 6y

Y 12 6 37 .1 6y 62 2 6 877 auT
9y, 127319 54 | 1 %

o i 614 33 1 6y 63,27 88 3 7
103, 1294 10 5 . ;
% L 14 7 391 LT 64 2 Ty 89 3 8
il e (72 40 1 73 65 2 8 9 3 8%
2L/z ijéz 1;- ; 16 8 4 1 8y 68 2B 91 3 9

R »
4/4 1336 . 3/2 17 81, 42 1 83 61. 2 9 92 3 9y
{ 18 9 43 1 9y, 68 g ngiy 93 3 93

5% 1397 5 2t ; E ”
3/” & % |19 % 4“4 1 9y 69 210 91 3 10y
6% 1417 L 20 93, 45 110y, 70 2101, 95 3 103,
81 WBL Y ST 46 110y T2 11 %6 3 1134
lgft 1:§b 18 11 22 109 47 111y, 2 211y, 97 3113
O'A M99 0% Fegatiding 48 1113, 73 3 0 08 4 0y

1200, 0.8 o Foa i i i 49 2 0y, 4 3 0y 99 4 0

1y, 1520 10 113 ¢ < : .

/4 1620 10 1lig o5 1 oy 50 2 0% B 31
2% 1541 1 11
4 1561 12101 = —

5% 1582 310 : ! ¢
6% 1602 14 91 TABLE OF DAYS FOR COMPUTING INTEREST.

8 1623 5 9 To Find the Number of Days from any Day of any one Month
91, 1643 16 81, to the same Day of any other Month.
10y, 1664 7 8 il
113 1684 18 71, From g £ 5 E 2 8 &2 P 5 4 B
1Y% 1705 9 7 Cel S 5= A Bdp S =& g
2y, 1726 0 6% |'LodJan . 365 334 306 275 245 214 184 153 122 92 61 31
3%, 1746 11 6 Feb .. 31 365 337 306 276 245 215 184 153 123 92 62
o T eT R 5 March 69 28 365 334 304 273 243 212 181 151 120 90
6% 1787.13 & April .. 90 59 31 365 335 304 274 243 212 182 151 121
7% 1308 4 4y, May . .. 120 89 61 30 365 334 304 273 242 212 181 151
9 182815 4 June . .. 151 120 92 61 31 365 335 304 273 243 212 182
10y, 1849 6 31 July . .. 181 150 122 91 61 30 365 334 303 273 242 212
113, 1869 17 3 Aug. . .. 212 181 153 122 92 61 31 365 334 304 273 243
1 1890 8 23, Sept. . .. 243 212 184 153 123 92 62 31 365 335 304 274
21, 1910 19 21 Oct, .. .. 273 242 214 183 153 122 92 61 30 365 334 304
3y, 1931 10 13 Nov. . .. 304 273 245 214 184 153 123 92 61 31 365 335
5 1952 1 1y, Dec. . 334 303 275 244 214 183 153 122 91 61 30 365
61 1972 12 0%

T 1993 3 014 N.B.—In leap year, if the last day of February comes be-
9 2013 13 113, | tween, add one day to the number in the table.
10y, 2034 4 111
11, 2054 15 103, EXAMPLE:—How many days from May 10th to Sept. 13th?

From the above table we get 123; add 3 for difference between
10 and 13, and we get 126, the number of days required.

MAKE WATERPROOF WIHITE-
WASH.

TO

The hygienic properties of whitewash
are well known, but it has the objection
when applied under ordinary conditions
of lacking durability, while at the samne
time it cannot be washed or cleansed.
In certain districts in Queensland a wa-
terproof whitewash is in general use,
says the Toronto Mail and Empire, and it
is very simply made. The recipe is as
follows:—One pound of olue is dissolved
in three and a half pints of water. To

* this is subsequently added three ounces
of bichromate of potash dissolved in half-
a-pint of hot water. These two ingre-

dients are thoroughly well mixed, aud
enough whiting then added to secuwe the
desired consistency. The mixture is ap-
plied to the walls or roofs in the usual
manner, and dries rapidly ,while the ac-
tion of the sun upon the potash and glue
serves to render it highly waterproof.
Such a whitewash is available for a var-
iety of applications, both exterior and
interior. It adheres firmly {o slate,
glass, metal, masonry, or plaster, eare bo-
ing taken in the lastenamed instance to
rub the fluid well into th» fabrie. Tt not
only affords an excellent protection to
the sun’s rays in tropical eclimes, but
acts as an admirable waterproofing to
walls exposed to driving rains. When

desired it can be cleaned with a hose and
cold water or washed down with a
sponge. Of course, any required quan-
tity can be prepared, it only being nece;-
sary to adhere to the foregoing propor-
tions.

GERMANY’S NEW TAXES.

The Government’s bills to meet the
financial deficit provide, among other
things, that the Imperial Government
will take over the wholesale buying and
selling of spirits. the sale price to be reg-
ulated so as to produce a net revenue of
220,000,000 marks ($55,000,000) . The
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SIZES OF WRITING & BOOK PAPERS.

SIZES OF PRINTING PAPERS.

PAPER QUANTITIES.

B e s e I e BT DO o by wh il e, BT & 24 s

Foolseap. .. .. .. .. .. .. 13y x 16% Demy (cover) ..  .... 20 x25 @2 sheets..]gquire . 20 quires..l1 ream

Fast, il 8ige .. 0. ies s oo 315V, XVIBY CRoval.. L. e es oe ten i 2005 X 27

Day i LR et el 1840 X 21 Super ‘Toyal .. sitea v de e $22 X 2T

A S SR I ST R T R I .. 21 x28 SIZES OF BROWN PAPERS.

EBLIe PORt. . ot isie (oo hae im0 X 28 Imperigls. . Nolieitag <ot 22 N 20 v

S R S e il T e IR AR e = sl L AR LIRS et
Royal,. .. .o oo s vee oo 200 x 24  Double crownl. .. s oo 20 x 30 Double Imperial .. .. .. .. .. 45 x 29.,,

Buper royal .. .. .. .. .., 20 x28 Double demy .. .. .. .. 24 x36 Klephant.. .. .. .. .. .. .. 34x24
RIOPETIALL, =0 ool Yo s e 28 1 X 3] Double medium.. .. .. .. 23 x 36

Sheet-and-half foolscap.. .. 13% x 24%, Double royal .. .. .. .. .. 27 x4l Double four pound. .. .. 3lx21
Double foolscap .. .. .. .. 161 x 261 Double super royal .. .. .. 27 x 44 Imperial cap.. .. 29 x 22

goulglle 1])ost, fulltaize A ég% x 301, Plain paper .. .. .. .o s .. :Z:g ng HAVEN Cap.. .. oo oo ov oo oo 26x 21
ouble large post .. .. .. x 34 Quad crown .. .. .. .. .. X 26 x 19

Double medium .. 23 x 36 Quad Demy. .. .. .. .. 36 x 48 o, 4 e AR B o 18%

Double royal.. .. .. .. .. 24 x38 Quad royal .. .. .. .. .. 41 x54 Kent Cap .. .. .. .. .. .. 21X
beer tax will be inereased by two marks GARMENTS OF LEATHER. Advertise in the .. .. ..

Bottled
will be
taxed five pfennigs per bottle, besides a
to

per hectolitre (22 gallons).

wines, both domestic and foreign,

surtax varying from ten pfennigs

three marks. Sparkling wines will bear

an additional tax. The Customs duty

on foreign unmanufactured tobaceo and

the tax on home grown tobacce remain
unchanged, but an ad valorem tax will
be placed on manufactured tobacco, vary-
to 96 1.000
cigars, 114, to 24 marks per 1,000 cigar-
ettes, and 80 pfennigd to 12.80 marks
per kilogram (2.2 pounds) on tobacco.
A tax will be levied on electricity an
gas of five per cent of the supply priee,
on incandescent electric lamps and
to 30 pfannigs, and on

ing from four marks on

gas
mantles of from 5
advertis ments of from 2 to 10 p r e°nt
of the
the frequency of their appearance.
death duties will be made more compre-
varying from 14, to 3 per cent,
value of the estate. Tt
rew taxes will yield

according to
The

advertising charge,

hensive,
according to the
is egtimated tha' the
475,000.000 marks.

Thé wonderful progress that his been

made in tanning and in the [(nishing of

leathers akes them mnow availabie for

many purpose¢s, among which are the con-
struetion of garments, as well as of ac-

vcssories suitable for fashionable wo

nen’s  wear. Prominent among the

showings for fall are entire garments
nade of finely dressed and exqui-itely
colourcd leat: Th djeirg of 1 a=-

cheis Las Leen brought to s-ch perfe tim

TS.

that it is possible to match almost any

dress goods shade; and the dressing and

finish ¢ra so evee'lent th-t t1e lea hers

rival loom-woven materia s ia b auty.

says the Glovers Journal of New York.

ppear
ing as a novelty this year in belts, purses
wide variety of
patterns is use.  Paris
shops are showing articles made of these
new embossed leathers in a variety of
styles in checks and Logether
conventional designs.

\vith the new embossed leath rs

end shoe trimmings, a

hrought into

stripes,
with other

Stocks and Bonds—INSURANCE COMPANIES.— Canadian.—Montreal Quotations, Nov 3, 1908,
No. Las h Amount Canada
Name of Company. Shares Dividend pa? Vme. paid per | quotations
per year.’ Share. per ct.
British American Fire and Marine ..| 15,000 |3i—6 mos 350 350 97
Canada Life .. .. «s oo o 00 oo o 2,500 4—6 mos. 40¢ 400 160
Confederation Life .. oo oo oo oo «o| 10,000 |74—6 mos. 100 10 277
Western ASSUTANCE .. .. +o oo oo oo | 20000 | 5—6mos 40 20 20
Guarantee Co. of North America ..| 13,372 [ 2—3 mos 50 50 160
British & Foreign—Quotati on the Lond Market, Oct. 17, 1908 Market value p. p’d up sh.
Assurance .. .. . «| 250,000 | 108. p.s. 20 215 11
s o ey 10 24e il
Brithh “and Foreln Marine.. . 67,000 20 20 4 20 21
Caledomian .. oo oo oo oo oo . 21,500 | 128, p.8, 25 4
Commercial U. Fire, Life & mrlne.. £0,000 45 50 5 158 162
Guardian Fire and e o0 oo «| 200,000 8} 10 5 10§ 11
London and Lancashire €.o . 89,155 28 25 2 208 21}
London Assurance Corporation 35.862 20 25 124 48 49
London & Lancashire Life.. .. . 10,000 20§ 10 L e ™ 8
Liv. & Lond. & Globe Fire £245,640 90 8T. 2 42 43
Northern Fire and Life .. .. .. 30,000 32 100 10 81 8
North Brit. & Merc. Fire and Lif 110,000 | 34/6 p.s. 2 6} S
Norwich Union Fire .. .. .. 11,000 £5 100 12 281 o9}
Phoenix ee se se oo oo 53,776 35 50 5 314 324
Royal Insurance Fire and foe 130,629 634 20 8 24 25
L T 240,000 | 88 6d p. 5. 10 10 T
Onlon .. oo o oo se oo oo ee 45,000 15 p. 8. 10 4 51 62

*Excinding periodical cash bonus.

JOURNAL OF COMMERCE.

. It will pay you.

SECURITIES. ]6:3,:1“(;’.}
gritish Cclumbia,
1917, 4% DP.C. «v o oo oo <5102 108
1941, 8 D.Cce oo oo oo oo oo oof 84 86
Canada, 4 per cent. loan, 1910 .. 101 102
8 per cent. loan, 1938 . 96 98
bs., 1€09, 3% PpP.C. .. 101 102
214 p.c. loan, 1947 .o ee oo oo 80 82
Manitoba, 1910, 5 P.C. «+ «+ oo oo oo 101 1038
sus RAILWAY AND OTHER STOCKS
Quebee Province, 1006 E“P.p o se! sojaesie G
1912 5 p.€ .. ..| 103 105
100 At.lantxc & N:;ih West. 5 p.c. gus, 1B i
Bo e oo se e s eo
10 Buﬂulo ‘& Lake Huron, £10 shr..| 13 13}
5% p.c. bonds .. .. <+ 132 | 134
On. Central 6 p.c. M. Bds. Int.
guar. by Govl, <o «o o0
Canadian Pacific, $100 .. s o 1804 | 181
Do. 5 p.c. bonds .. e+ +o oo IION 208}
Do. 4 p.c. deb, stock .. es .. | 1054 | 106}
Do. 4 p.c. pref. stock.. .. ..| 200} | 1014
Algoma 5 p.c. bonds .. «o| 116 | 118
Grand Trunk, Georgian Bay, &e
Ist M, .o oo o oo oo oo oo
100 Grand Trunk of Canada ord. stoek
100 2nd equip. mg. bds. 6 p.e, 1%25 lfé
100 1st pref. stock, 5 p.c. .. 102 | 104
100 2nd. pref. stock .. .. .. 88
100 3rd pref. stock .. .. .. ou| £ g
100 5 p.c. perp. deb. stock .. 125 129!
100 4 p.c. pe deb. stock .. 105 | 104
100 Great Western 5 pc. .. 123 | 195
100 M. of Canada Stg. llt M., 5 p.e. 100 | 109
100 Montreal & Champlain 6 p.c, 1lst
mtg. bonds .. .. .. ..
Nor. of Canada, 4 p.c. deb. ltock 101 | 108
100 %uebec Cent,, 5 p.c. 1st ine. bda, 99 | 101
B., 4 p.c. bonds, 1st mtg. 01 |1
100 Well., Grey & Bruce, 7 p.c. bd.. 03
1st mort. . i 13 116
* 100 St. Law. & ott. 4 p.c. bondl - 100 | 702
Municipal Loans.
100 City of Lond., Ont, 1st prf. 5 p.e,
100 City of Montreal, stag., 5 p.e. A e e
100 City of Ottawa, red. 1913, 415 p.e, 10 102
100 City of Quebec 4} p.c. red.1914-18, - 1 0 | 102
redecm. 1908, 6 p.c. ,. ., | 100 102
redeem 1928, 4 p.c. 100 | 102
100 City of Toronto, 4 p.c. 1922.23 101 | 108 |
81, per cent. 1929 ., ., 99 | 101
b p.c. gen. con. deb,, 1919.20 192 94
4 p.c. stg. bonds .. 07 | 109
180 Oity of Wmmpeg deb 1914, 5 p. c 199 101
Deb. script., 1907, 6 p.c. .. 183 1?32
Miscellaneous Companies,
'0 gmag . \c Tt Woet s 25 | 29
W Canada Nort est Land i
190 Hudson Bay .. . ; 00.' gg gg
Banks,
Bank of British North
g::kd of Ll{;ontreal A Ameneg Q;g 213
adian Bank of O, e
ommeree w16 | £17
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What they say of

The Canadian Journal of Commerce,

—=mall over Canada.

—“Your valuable Journal.”—James Hart, Demorestville.

—*“Your paper is fully appreciated.”—The S. Rogers Oil
Co., Ottawa.

—“I consider it the best by far of any in Canada.”—H. C.
Mills, Summerside, P.E.I.

—*“I consider your paper the best of its kind in Canada.”—
J. H. McEachern, Hudson’s Bay Co.

—“We have always esteemed it most highly as a business
newspaper.”—MeclIntyre, Son and Co., Montreal.

—“You have a valuable paper. . . . is worthy of a
place in the office of any firm.”—J. P. Lawrason, St.
George, Ont.

—"“Partieularly well-written editorials on commercial ques-
tions contained in your paper.”—The Breithaupt Leather Co.,
Ltd., Berlin, Ont. ‘

~“Of permanent value. I do not wish to lose any numbers.
e Have them all since I began to take it.”—Samuel
Henry, Maxville, Ont.

—“T value the ‘Journal’ (of Commerce) highly. . . Tt
is worth many times its cost to me in my business.”—J. D.
Thomson, General Merchant, Buckingham.

—*“I do not like to be without the ‘"surnal of Commerce,
83 it contains many useful hints which are of value to me.”—
D. R. McPherson, Stratford.

—“Please arrange for a copy of the ‘Journal’ (of Commerce)
to be sent regularly to His Excellency.”—W. T. Hewett
(Becretary to the Earl of Aberdeen).

—“We take much pleasure in reading the ‘Journal of Com-
merce,” and in every issue find something which interests us.”
—Campbell Bros., St. John, N.B.

—“Our advertisement in the ‘Journal of Commerce’ has re-
sulted in a considerable number of orders from Canada.”—
Roebling Construction Co., New York.

—“Your Journal i8 a most excellent one and deserves the
patronage of every interest in the community.”—Lougheed and
Bennett, Calgary, N.-W.T.

—“Glad as a business man to see you manifest some inde-
pendence when treating public questions involving business
political advantages.”—T. B. Rider and Son, Fitch Bay.

—“I enclose renewal subscription to the ‘Journal of Com-
merce,” which I think is the best paper of the same class pub-
lished in Canada.”—N. W. Gingrich, St. Jacobs, Ont.

—“We obtain from it more financial and commercial infcrm-
ation than we derive from any other individual publication in
Canada.”—Imperial Qil Co. (Now the Standard Oil Co.)

—“ « . . I owe the pleasure of reading your article on
MR TR plan for Federating the Empire. Let me say
that it has given me great delight by its literary {lavour and
pungency not less than by its demolition of an almost grotes-
que scheme.”—Goldwin Smith.

—*“I herewith enclose you a postal order for my yearly sub-
scription to your interesting Journal.”—R. Manzaize, Paris,
France.

—Hon. Sir MacKenzie Bowell, in his exhaustive address be-
fore the House of Commons, on the Customs Duties, said:—
“The “only journal that has dealt with this question, as I
consider, properly, is the Journal of Commerce, whose editor
secms to have grasped the difficulties that surround the enm-
forcement of Customs laws under a high protective tariff.
That paper has pointed out in a very forcible manner, not
only the difficulties which present themselves in carrying out
the law, but the leniency which should be exercised by officers
whose duty it is to enforce the law.”

—* . . . I find your paper always most instructive
and interesting.”—Henry E. Balcer, Three Rivers, Que.

—“Not having heard from you for some time, think it must
be time to send you cheque to account subscription to the
‘Journal of Commeree,’ it is a good paper, and much appreciat-
ed by me and our firm. Enclosed please find cheque Bank B.N.A.,
N.Y., for $10.00; do not know if this covers our indebtedness,
You will be good enough to continue subscription.”—Musson
Wainwright and Co., Hamilton, Bermuda.

The above—wholly unsolicited—are culled from a num-
ber of flattering testimonials sent us from all parts of Canada.

M. 8. FOLEY,

Managing Editor and Proprietor,
“Journal of Commerce,”

Montreal.



742 THE CANADIAN JOURNAL OF COMMERCE.

North American Life Assurance Co.

190 7K
TOTAL OASH INCOMBE.. .. .. .. .. .. .. .. $1,815,007.69
JOHN L. BLAIKIE, L. GOLDMAN, A.LA, F.O.A.,
o TOTAL ASSETS .. e v oo oo oo oo ou oo .o 8,735,876.08 Manairing Didebs:
NET SURPLUS to POLICYHOLDERS .. .. . 673,556.04
- PAYMENTS TO POLICYHOLDERS .. .. .. ..  007,347.4
Home OI”CG, T e e foronto.

PERPETUAL CALENDAR

1908 OCTOBER 1908

Thu Fri Sat SUN Mon Tue Wed

1008 NOVEMBER 1008

SUN Mon Tue Wed Thu Fri Sat

1 2 3 4 5 6 7

8 9 10 11 12 13 14
15 16 17 18 19 20 ; 21
22 23 24 25 26 27 28
29 30 31

FEBRUARY, 1908, 20 DAYS. { APRIL, JUNE, SEPTEMBER, NOVEMBER, 30 DAYS 'l
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INSURANCE. INSURANCE.

-'- ifn ASSURANCE | BRITISH ATIERICA Assurance Company
he Federal I,"e COMPANY HEAD OFFICE .. .. .. .. .. TORONTO.
HEAD OFFICE, . . HAMILTON, CANADA. BOARD OF DIRECTORS:—Hon. Geo, A. Cox, President; W.

Capital and Assets .. .. .. .. .. .. .. ee ve .. 83,870,472.74 R. Broek, Vice-President; Robt. Bickerdike, M.P.; E. W. Cox; .
Total Insurance in foree .. .. .. .. .. .. .. .. 18,965117.93 D. B. Hanna; John Hoskin, K.C., LL.D.; Alex. Laird; Z. A
Paid Policyholders in 1907 .. .. .. .. .. .. .. 287,268.17 | Lash,K.C.; W.B. Meikle; Geo. A. Morrow; Augustus Myers;

Most Desirable Policy Contracts, Frederic Nicholls; James Kerr Osborne; Sir Henry M.
DAVID DEXTER, Pellltt; E. R. Wood.
President and Managing Director. W. B. MEIKLE, Gen. Man. - P. H. SIMS, Secretary.
H. RUSSELL POPHAM, CAPITAL - /5005 gt Moty o o5 bt g e $1,400,000.00
Manager Montreal District. ASSETS .. .. . Ve amiinel 11 2:132:480:99

LOSSES PAID SINCE ORGANIZATION .. .. 31,412,129.28

EARNEST WORKERS wanted in GOOD TERRITORY to sell PLAIN POLICIER

MEN WHO CAN Meet the first requirement will find the other two
gromptly supplied by the Union Mutual.

olicies recently changed to comply with revised laws. Everything up
to the times. .

Get the UNION MUTUAL ;% INSURANCE co, Portiand, Me.

HENRI E. MORIN, Chief Agent for Canada, 151 St. James St. Montreal,
For Agencies in the Western Division, Province of Quebec and Eastern Ong-

,3 e St ario, apply to WALTER I. JOSEPH, Manager, 151 St. James St., Moatreal.
| =] - -

Do not place your insurance
policy until you have learned
all about the Guaranteed In

vestment Plan offered by JOU Pnal Of

The Manufacturers Life Insurance Comnanv
Head Office, - TORONTO.

Advertise in the

Commerce

For Sale

A well finished CHERRY COUNTER, about 20 feet long by 3 feet wide with swing door,
Was made for the Equitable Life Assurance Company of New York.

—:ALSO:—

A high CABINET DESK, made for the above institution ; all in good order,

Address, Counter,
BP.O. Box 576

MONTREAL.
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The Metropolitan Life

INSURANCE COMPANY.
incorporated by the State of New York.
Assets............... $198,320,000.00
This Company has more premium-pay-
ing business in force in the United
States and Canada than any other Com-
pany, and for each of the last 13 years
fas had more new insurance aceepted
and issued in America than any other

Company.

In 1907 it issued in Canada alone,

$16,220,000 en 93,114 pelicies.

Amy of its five hundred Canadiam
agents scattered through every town and
city of the Dominion will be pleased to
give you every information.

It has deposited with the Dominion
Government, for the protection of policy-
molders in Canada, in Canadian Securi-
ties, over $4,500,000.00.

THE COMPANY OF THE PEOPLE, BY
THHE PEOPLE, FOR THE PEOPLE.

The LIVERPOOL and
LONDON and GLOBE

Insurance Company

Cash Assets exceed.. .. .. ..$55,000,000
Canadian Investment exceed 4,000,000
Claims paid exceed .. .. .. ..250,000,000

CANADIAN BRANCH
Head Office, Company’s Building, Montreaj
J. GARDNER THOMPSON,
Resident Manager,
J. W, BINNIE; Deputy Manager.
CANADIAN DIRECTORS :
E. S. Cloustun, Esq., Chairman,

Geo. E. Drummond, Esq. F. W. Thompson, Esq.
James Crathern, Esq., Sir Alexander l’::o“

Waterloo Mutual Fire Ins. Co.
Established in 1863.
HEAD OFFICE, WATERLOO, ONT.

Total Assets 31st Dee.. *905............ 564,558.27
Policies in force in Western Ontario over 30,000.00

GEORGE RANDALL, WM. SNIDER,
President. Vice-President.

T. L. Armstrong,
R. Thomas Orr,

Frank Haight,

Manager. Inspectors.

CONFEDERATION LIFE

ASSOCIATION

HEAD OFFICE, TORONTO.

EXTENDED INSURANCE
CASH VALUE

PAID-UP POLICY

CASH LOANS
INSTALMENT OPTIONS

GUARANTEED

IN THE ACCUMULATION POLICY
WRITE FOR PARTICULARS

MONTREAL OFFICE!
207 ST. JAMES STREET,

A. E. LAWSON, .. .. .. .. Manager.
A. P. Raymond, Gen. Agt., French Dept.

PROPERTY

The property at the junction of the Ottawa and the St.
Lawrence Rivers, sime 25 miles west of Montreal, within easy
reach by two railroads (general and suburban service, at fre-
quent intervals day and night in 40 minutes); also by water.

The current between the mainland and one of the islands
is caused by a fall of several feet from the Lake of Two
Mountains into the River St. Lawrence.

The mainland portion contains nearly four acres; the island
nearly one-fourth of an acre. The land slopes from a height

of about ten or twelve feet to the lake and river.

The spot is quite picturesque, and as it is more or less pre-

FOR SALE.

in double the distance of Montreal. There are excellent boat-
ing and shelter for yachts and small boats on the property.

The place was anclently known as “Lotbiniere Pointe,” but
has been re-named by the owner “Roslevan” from its penin-
sular shape and the ancestral elms growing upon it.

The mainland portion and one island are now offered for

sale on application to the owner,
M. S. FOLEY,

Editor-Proprietor of the
“Journal of Commerce,”

served by the owner, there is scarcely any better fishing with- MONTREAL.
' ' ' ASSURANCE

The Royal-Victoria Life Insurance Go.| WESTERN “coueany.

_— FIRE AND MARINE. Incorporated 1851

The Directors' Keport for 1906 shows large increases ﬁfgggé (1)’:1??1907, 'Over' g $§:§33‘:§§2%2

during the year

IN CASH INCOME
IN LEGAL RESERVES
IN [INVESTED ASSETS
IN LOANS to POLICYHOLDERS
IN PAYMENTSto POLICYHOLDERS

And 7} per cent. Reduction in Expenses of Management for year.

Ne Interest Overdue or Unpaid on Investments at enu year,

APPLY FOR AGENCIES TO
B M TSN RSV LIORELN L

DAVID BURKE, A.l.LA,, F.S.S..

General Mana - er Montreal.

Head Office. - Toronto, Ont.
Hon. Geo. A. Cox, President; W. R. Brock, Vice-President;
W. B. Meikle, General Manager; C. C. Foster, Secretary.
Montreal Branch, - - 189 ST. JAMES STREET.

ROBERT BICKERDIKE, - Manager.

2

Commercial Union Assurance Co., Lt
OF LONDON, ENG.

Capital Fully Subseribed......coovvieiiiiiiioninnna.. .. $14,750,000
Life Fund (In special trust for Life Policy Holders)..... 17,314,400
Total Annual Income, exceeds. ... 21,250,000
Total Funds, éxceed......conveee.anes ... 86,250 000
Deposit with Dominion Government.....ec.vvviiionann. 1,107,040

Head Office Canadian Branch : 91 Notre Dame St., W., Montreal.

Applications for Agencies solicited in unrepresented districts.

W. 8. JOPLING, Supt. of Agencies. J. McGREGOR, Mgr. Can. Branch.,




