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WOOL.McIntyre son & co. ELkECTRlC MOTOR
Limited.

Erasme dossin,1 "2 TO 4-5 Horse-Rower

Made by the Canadian General Elec­
tric Co., of Toronto.

Has been in use only about three 
months.

Will be sold considerably under mar­
ket price.

. .IMPORTERS OF.. VERVIERS, (Belgium)
Dry Goods

SPECIALITY OF

Wools and Noils
FOR

Clothing, Felting, Flannels 
and Hatting.

Dress Goods, Silks, Linens, Small 
Wares, Trefousse Kid Gloves, 

Rouillon Kid Gloves.

13 VICTORIA SQ.
MONTREAL.

Apply to

JOURNAL OF COMMERCE.
Good Agents Wanted.

BUCK DIAMONDJO ETAIL Merchants who wish to keep 
abreast of the times and have a 

continued and reliable guide to the lead­
ing markets should subscribe to The Can­
adian Journal of Commerce, 
ket Reports in the Journal are unequal­
led for comprehensiveness and correct­
ness of detail, 
business men can afford to do without 
It. Publ shed EVERY FRIDAY, 
seriptions to all parts of Canada, $3 a 
year.

Black Watch FILE WORKS.
Established. 1863. Incorporated. 18M,The Mar- Black Plug

The Chewing Tobacco 
of Quality.No Merchants or other

Sub-
Highest Awards At Twelve 
International Expositions.

Special Prize GOLD MEDAL. 
At Atlanta, 1895.

G.&H. Barnett Co.
PHILADELPHIA, Pa.

IS,
«■

Address,

CANADIAN JOURNAL OF COMMERCE,
Montreal.

2271

SOLD BY ALL THE WHOLESALE TRADE.

Union The Reliance Loan and 
Savings Co., of Ontario

HEAD OFFICE, TORONTO.

DualitiesDistinctive

Assurance OF

N orth Star, Crescent 
and Pearl BattingSociety Branches! Ayr, Chatham and Oshawa.

The funds of the Reliance are loaned on first 
Mortgages on Improved Real Estate, and on 
Municipal Debentures and Bend., but not on 
Stocks of any description, except that of this Co.

CAPITAL FULLY PAID 
- ASSETS.............................

OF LONDON.
Established A. D. . 1714.

One of the oldest and Strongest 
of Fire Offices.

Ru ri ty
Brightness
Loftiness

/-s, No Dead Stock, oily threads nor 
AS i miserable yellow fillings ol short 

staple. Not even in lowest grades. 
t\ Three grades—Three prices and far

* the best for the price.

.$ 780,000 
*2,000,000Capital and Accumulated Funds Exceed 

$23,000,000 
CANADA BRANCH :

Cor. St. James and McGill Sts., MONTREAL
T. L. MORRISEY . Resident Manager.

DEBENTURES
5 Per Cent per annum interest allowed oa 

Debentures issued for five years. Interest coupoaa 
paid half-yearly. There is no better security.

J. BLACKLOC K, GENERAL MANAGER.
%
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THE CHARTERED BANKS.THE CHARTERED BANKS.THE CHARTERED BANKS.

The Bank of British The Molsons Bank 
North AmericaThe Bankof Montreal Incorporated by Act of Parliament, 1855. 

HEAD OFFICE MONTREAL.
Capital Paid-up 
Reserved Fund..

(ESTABLISHED 1817.) 
Incorporated by Act ot Parliament.

Capital (all paid-up)
Rest...............................
Undivided Profits ....

HEAD OFFICE: MONTREAL. 
BOARD OF DIRECTORS:

Established lsbti. Incor. by Royal Charter in 1840. $3,374,000 
3,374 000

$4,866,666.66
2,336,000.00

Capital Paid up.$14,400,000.00
11,000,000.00

903,530.20

Rest
HEAD OFFICE, 5 Gracechurch St., London, E.C. 

A. G. Wallis, Secretary. W. S. Gold by, Manager. 
COURT OF DIRECTORS.

BOARD OF DIRECTORS:
Wan. Molson IMacpherson .. . .President
S. H. Swing ...........
W. M. Ramsay 

H. Markland Molson,

.. .Vice-President 
J. P. Cleghorn, 

Wm. C. McIntyre,
F. Lubbock 
C. W.’l omkinson
G. D. Waterman 

Head Office iu Canada, Si. James St., Montreal.
H. Stikeman, Gen. Mgr. J. Elmsly, Supt. of Br’ches. 
H. B. Mackenzie, Supt. of Central Br. Winnipeg. 
J. Anderson, Insp. O. R. Rowley, Insp. of Br. Keturns 

A. G. Fry, Asst. Insp. W. G. H. Belt, Asst. Insp. 
BRANCHES IN CANADA.

A. E. Ellis,(Manager ^Montreal Branch. 
Alexander Man.
Ashcoft, B.C.
Battleford, Sask.
Belmont, Man.
Bobcaygeon, Ont.
Brandon} Man.
Brantford, Ont.
Calgary, Alta.
Campbellford, Ont.
Cainsville, Ont.
Darlingford, Man.
Davidson. Sask.
Dawson, Yukon Dist.
Duck Lake, Sask.
Duncans, B.C.
Estevan. Sask.
Fenelon Falls, Ont.
Fredericton, N.B.
Greenwood. B.C.
Halifax, N.S.
Hamilton, Ont.
Hamilton—Barton St.
Hamilton—Victoria A Trail, B.C.
Hedley. B.C.
Kaslo. B.C.
Kingston,
Levis, P.Q.
London. Ont.

NEW YORK (52 Wall St.) H. M. J. McMichael and 
W. T. Oliver. Agents.

SAN FRANCISCO (120 Sansome St.) J. C. Welsh 
and A. S. Ireland Agents.

CHICAGO Merchants Loan and Trust Co. 
LONDON BANKERS—The Bank of England and 

Messrs. Glyn & Co.
Iss -e Circular Notes for Travellers available in all 

parts of the world.
Agents in Canada for Colonial Bank.

J. H. Brodie 
J. S. Cater 
J.H.M.Campbell H.J.B.Kendall

R. H. Glyn 
E. A. HoareRt. Hon. Lord Strathcona and Mount Royal, 

G.C.M.G., Honorary President.
Hon. Sir Geo. Drummond, K.C.M.G., C.V.O. 

President.
Sir Edward Clouston, Bart., Vice-President 

A T. Paterson, Esq., E. B. Greenshields, Esq., 
Sir William Macdvnaid R. B. Angus, Esq., 
James Ross, Esq. Hon. Robert Mackay.

Sir Thus. Shaughuessy, K.C.V.O.
C. R. Hosmer.

Geo. E. Drummond.
JAMES ELLIOT, General Manager.

A. D. Durn.ford, Chief Inspector and Supt. of 
Branches; W. H. Draper, Inspector.

W. W. L, Chipman, J. H. Campbell,
H. A. Harries, Asst. Inspectors.

LIST OF BRANCHES:
ONTARIO——Conti 

St. Mary’s.
St. Thomas.
“ East End Branch. 

Toronto.
“ Queen St. West B* 

Toronto Junction. 
Trenton.
Wales.
Waterloo. 
Williamsburg. 
Woodstock. •
Zurich.

ALBERTA.
Calgary.
Edmonton. 
Lethbridge,

BRITISH COLUMBIA
Revelstoke.
Vancouver.

London, Market Sq.
“ Hamilton ltd. sub 

Longueuil, P.Q. 
Midland, Out. 
Montreal, P.Q.

“ St.Catherine St., 
North Battleford, Sas 
North Vancouver, B. 
Oak River, Man. 
Ottawa, Out.
Quebec, P.Q.
“ St. John’s Gate Br. 

Reston, Man.
Rossland, B.C. 
Rosthern, Sask.
St. John, N.B.
St. John—Union, St. 
Toronto, Ont.
Toronto—
King & Dufferin Sts. 
Bloor & Lansdowne 

West Toronto Branch

David Morrice.
Sir Edward Clouston, Bart., General Managey. 
A. Macnider, Chief Inspector and Superin­

tendent of Branches.
H. V. Meredith, Assistant General Manager 

and Manager at Montreal.
C. Sweeny, Suot. Branches, iBrit. Columbia. 
W. E. Stavert, Supt. Branches, Maritime Prov 

F. J. Hunter, Inspector N.W. and B.C.

E. P. Winslow, Inspector Ontario Branches. 
Clarke, Inspector Maritime Provinces 
and Newfoundland Branches.

MANITOBA.
Winnipeg.

ONTARIO.
Alvinston.
Amherstburg.
Aylmer.
Brockville.
Chesterviile.
Clinton.
Drumbo.
Dutton.
Exeter.
Frankford.
Hamilton.

“ Market Br.
Hen sail.
Highgate.
Iroquois.
Kingsville.
London.
Lucknow.
Meaford.
Merlin.
Morrisbury.
Norwich.
Ottawa.
Owen Sound.
Port Arthur.
Ridgetown.
Simcoe.
Smith’s Falls.
AGENTS IN GREAT 'BRITAIN & COLONIES 

London, Liverpool-eParr’s Bank, Ltd., Ire­
land—.Munster and Leinster Bank, Ltd. Aue- 
tralia and New Zealand—The Union Bank of 
Australia, Ltd. Soith Africa—The Standard 
Bank of South Africa. Ltd.

Collections made in all parts of the Domin­
ion and returns promptly remitted at lowest 
rates of exchange. Commercial Letters of 
Credit and Travellers’ Circular letters Issued, 
available in all parts of the world.

D. R.-
QUEBEC.

Arthabaska.
Chicoutimi. 
DrummondviUe. 
Fraserville & Riv. do 

Lout) Station. 
Ivnowlton.
Ivachine Locks. 
Montreal.
“ St. James St.
“ Market and

Harbor Branch.
“ St. Henri Branch.
“ St. Catherine St. Br 
“ Maisonneuve Bran 

Quebec.
Richmond.
Sorel.
St. Cesaire.
Ste. Flavie Station.
St. Ours.
Ste. Therese de 

Blainville, Que. 
Victoriaviile.
Waterloo.

.BRANCHES IN CANADA:

Almonte °Sn,
ÊelTviile "ont. CoUoCkshfrea Que.' .RL °WDl 

Bowmanville, O Danville, Que Altona, Man 
■R-antford. Ont. Fraserville, Qu Brandon, Man. 
Brockville, Ont. Grand Mere, Q. Calgary, Alta. 
Chatham, Ont. Levis, Que. Cardeton, Alta
ColliHgwood, O. Megantic, Edmonton, Alta
Cornwall Ont. Montreal, Que. Gretna, Man. 
Deseronto, Ont. “ Hocbelaga, Indian Head, 
Eglinton, Ont. “ Papineau av Sask. 
Eenelon Falls. “ Peel St. Lethbridge, Al.
Ft. Willliam, O “ Point St. Magrath, Alta. 
Goderich. Ont. Charles Medicine Hat,ssswr near s.r—
BSSTw - «sa TSMWKing City Ont. " West End. Raymond. Alt 
Kingston Ont. " Westmount. Regina, Sask.
1 indsay Ont. Quebec, Que. Rosenfeld, Man. 
T nndon Ont. “ St. Roch.’s Saskatoon, Sask 
M°iUbrook Ont. “ Upper T'wn. Winnipeg. Man. 
Moi^t Forest, O Sawyerville, Q. " Fort Rouge. 
Newmarket. O. St. Hyacinthe. “ Logan ave 
Ottawa, Ont. Andover, N.B. Armstrong, B.C 
“ Bank St. Bathurst, N.B. Chilliwack. B.C 

Hull Que. Chatham, N.B. Enderby. B.C.
Paris Ont. Edmunston.N.B Greenwood, B.C
Perth Ont. Fredericton,N.I Hosmer, B.C. 
Peterboro, Ont. Grand Falls,N.I Kelowna, B.C. 
Picton, Ont. Hartland, N.B. Nelson, B.C. 
Port Arthur, O. Marysville, N.B New Denver,B.( 
Port Hope, Ont. Moncton, N.B. New Weetmin- 
Sarnia, Ont. Shediac, N.B. ster B C.
Stirling, Ont. St. John, N.B. Nicola, iB.C. 
Stratford, Ont. Woodstock, N.B Rossland. B.C. 
St. Mary’s. Ont. Amherst, N.S. Summerland, 
Sudbury, Ont. Bridge water, B.C.
Toronto, Ont. N.S. Vancouver. B.C
“ Carlton St. Canso. N.S. “ Westminster 
“ Dundas St. Glace 'Bay, N.S. ave- 
“ Queen St. Halifax. N.S. X5ei?on* BC- 
“ Richmond St “ North End. Victoria, B.C.
“ Yonge St. Lunenburg, N.S 

Trenton. Ont. Mahone Bay.
Tweed, Ont. Port Hood,N.S.
Wallaceburg, O. Sydney, N .S.

Vancouver. B.C. 
Victoria, B.C. 
Weston, Ont. 
Winnipeg, Man. 
(Yorkton, Sask.

Out.

Alta.

Bank of Hamilton
HEAD OFFICE .... 

PAID-UP CAPITAL .. . 
RESERVE ..........................

IlAMiLTON.
..............$2,500,000
.............. 2,500,000

DIRECTORS:
IION. WM. GIBSON................................President
J. TURNBULL .. Vice-President and Gen. Man.

Cyrus A. Birge, Geo. Rutherford.
Col. Hon. J. S. Hendiie, C.V.O.

C. C. Dalton, Toronto. 
H. M. Watson, Asst. Gen. Mgr. and Supt. of Br.
ONTARIO. BRANCHES.

Hamilton—Ancaster,
Atwood,
Beamsville,
Blyth!'
Brantford,
Do. East End. 
Chesley,
Delhi,
Dundalk,
Dundas,
Dunnville,
Fordwich,
Georgetown,
Gorrie,
Grimsby,
Hagersville,

Owen Sound, 
Deering Br. Palmerston,
East End Br. Port Elgin,
North End Br. Port Rowan,
West End Br. Princeton,

Jarvis, Ripley,
Listowel, Selkirk,
Lucknow, Simcoe,
Midland, Southampton,
Milton, Teeswater,
Milverton, Toronto,
Mitchell, Toronto—
Moorefield, Col'ge&Ossington
Neustadt, Queen & Spadina
New Hamburg, Yonge & Gould. 
Niagara Falls, West Toronto, 
Niagara Falls S., Wingham, 
Orangeville, Wroxeter,

The Bankof Toronto
INCORPORATED 1855.

HEAD OFFICE: TORONTO, CANADA.
DIRECTORS:

President.
W. G. GOODERHAM .. .. Vice-President. 

Robert Reford,
Hon. C. S. Hyman,
Robert Meighen,
William Stone,

DUNCAN COUL^ON .. General Manager. 
Joseph Henderson .. Assistant General Manager.

WM. H. BEATTY

John Macdonald, 
Albert E. Gcoderham. 
Nicholas Bawlf, 
Duncan Coulson.

IN NEWFOUNDLAND.
St. John’s, Bank of Montreal.

Birchy Cove, Bay of Islands, Bank of Montreal
IN GREAT BRITAIN:

London, Bank of Montreal, 47 Threadneedle 
St., E. C., F. W. Taylor, Manager.

IN THE UNITED STATES:
New York—R. Y. Hebden. W. A. Bog, J. T. 

Molineux, Agents, 31 Pine Street. 
iBank of Montreal, J. M. Greata, Manager. 
Spokane, Wash.—Bank of Montreal.

IN MEXICO:
Mexico, D.£\—T. S. C. Saunders, Man.

BANKERS IN GREAT BRITAIN: 
London—The Bank of England. London— 

The Union of London and Smith’s Bank. Ltd. 
London—The London and Westminster Bank, 
Ltd. London—The National Provincial Bank
of Eng., Ltd. Liverpool—The Bank of Liver­
pool, Ltd. Scotland—The British Linen Bank 
and • Branches.

BANKERS IN THE UNITED STATES: 
New York—The National City Bank; The 

Bank of New York, N.B.A.; National Bank of 
Commerce, in N.Y. ; National Park Bank; 
Boston—The Merchants’ National Bank; Buf- 
falo—The Marine Natl. Bank, Buffalo. San 
Francisco—The First National Bank; The 
Anglo-Californian Bank, Ltd.

BRANCHES:
London,
London East, 
London North, 
Millbrook, 
Newmarket, 
Oakville,
Oil Springs, 
Omemee,
Parry Sound,
Peterboro,
Petrolia,
Port Hope, 
Preston,
St. Catharines,
Sarnia,
Shelburne,
Stayner,
Sudbury,
Thornbury,
Wyoming,
Wallaceburg,
Waterloo,

MANITOBA, ALBERTA & SASKATCHEWAN.
QUEBEC.

Montreal,
4 Offices. 

Maisonneuve, 
Gaspe,
St. Lambert,

MANITOBA.
Cartwright,
Pilot Mound, 
Portage la 

Prairie, 
Rossbum,
Swan River, 
Winnipeg,

SASKATCHEWA
Langenburg,
Wolseley,
Yorkton,

ONTARIO. 
Toronto, 8 offices 
Allandale, 
Aurora,
Barrie,
Berlin,
Bradford,
Brantford,
Brockville,
Burford,
Cardinal,
Cobourg,
Col borne,
Coldwater,
Collingwood,
Copper Cliff,
Creemore,
Dorchester,
Elmvale,
Galt,
Gananoque,
Hastings,
Havelock,
ICcene,

Abernethy, Sask. Ilamiota, Man. Pilot Mound, Ma 
Battleford, Sask. Kenton, Man. Roland, Man. 
Bradwardine, Ma Killarney, Man. St. Albert, Alta. 
Brandon, Man. La Riviere, Man. Saskatoon, S’k. 
Brownlee, Sask. Manitou, Man. Snowflake, Man.
Carberry, Man. Mather, Man. Stonewall, Man.
Carievale, Sask. Melfort, Sask. Swan Lake, Man. 
Carman, Man. Miami, Man. Tuxford, Sask. 
Caron, Sask. Minnedosa, Man. Winkler, Man. 
Edmonton, Alta Moose Jaw, Sask. Winnipeg, Man.

Winnipeg— 
Princess St.

Chicago—

Elm Creek, Man Morden, Man. 
Francis, Sask. Mortlaeh, Sask. 
Gladstone, Man. Nanton, Alta.

BRITISH COLUMBIA.
Femie, Kamloops, Salmon Arm, Vancouver, & 

Cedar Cove Br.
Correspondents in Great Britain:—The National 

I Provincial Bank of England, Ltd.
Correspondents in United States:—New York, 

I Hanover National Bank; Fourth National Bank.
I —Boston International Trust Co.—Buffalo Marine 
National Bank.—Chicago, Continental National 

1 Bank; First National Bank.—Detroit, Old Detroit 
National Bank, Minneapolis.—Security National 

j Bank. Philadelphia Merchants National Bank. 
St. Louis—Third National Bank. San Francisco 
—Crocker National Bank. Kansas City—National 
Rank of Commerce. Pittsburg—Mellon National 
Bank.

BANKERS:
London, Eng.—The London City and Midland 

Bank, Ltd.
New York—National Bank of Commerce. 
Chicago—First National Bank.



711THE CANADIAN JOURNAL OF COMMERCE.

THE BANK OF OTTAWA.
Dividend No. 69.

NOTICE is hereby given that a Divi­
dend of Two and One-Half per cent, be­
ing at the rate of Ten Per Cent per an­
num, upon the paid-up Capital Stock of 
this Bank, has this day been declared 
for the current three months, and that 
the same will be payable at the bank 
and its Branches on and after Tuesday, 
the First day of December, 1908, te 
shareholders of record at the close of 
business on 16th November next.

The Annual General Meeting of the 
Shareholders will be held at the Banking 
House in this City on Wednesday the 
9th day of December next, the chair te 
be taken at 3 o’clock p.m.

By order of the Board,

THE CHARTERED BANKS.THE CHARTERED BANKS.

Union BankofCanada
Established 1865.

HEAD OFFICE, ..

Capital i aid-up ..
Rest........................

The Canadian Bank
of Commerce

Paid-up Capital, - $10,000,000
5,000,000

HEAD OFFICE; TORONTO.

.. QUEBEC. 
$3,180,000 

. 1,700,000Rest,

BOARD OF DIRECTORS.
HON. JOHN SHÀRPLES, M.L.C., President. 

WM. PRICE, Esq.. Vice-President.
E. L. Drewry, Esq.,
F. E. Kenaston, Esq.,
M. B. Davis, Esq.,
Leo. H. Thomson, Esq.

BOARD OF DIRECTORS:
B. E. Walker, Esq., President.

Robt. Kilgour, Esq., Vice-President. Wm. Shaw, Esq.,
John Galt, Esq.,
R. T. Riley, Esq.,
E. J. Hale, Esq.,
G. H. Balfour ..

J. G. Billett.........
Advisory Committee, Toronto Branch.

Thomas Kinnear, Esq.

Hon. Lyman M. Jones, 
Frederic Nicholls, Esq. 
H. D. Warren, Esq.

Hon. Geo. A. Cox.
Matthew Leggat, Esq.
James Crathern, Esq.
John Hoskin, K.C., LL.D. lion. W. C. Edwards, 
J. W. Flavelle, Esq.
A. Kingman, Esq.

General Manager. 
......... InspectorZ. A. Lash, Esq., K.O. 

E. R. Wood, Esq.
ALEXANDER LAIRD, General Manager.

A. H. IRELAND, Superintendent of Branches.
Geo. II. Hees, Esq.

BRANCHES AND AGENCIES:
QUEBEC—Dalhousie Station, Montreal. Quebec. 

Quebec Branch, St. Louis Street. St. Polycarpe.
ONTARIO —Alexandria, Barrie, Carleton Place. 

Cooks to w n, (Jr > sler, Englehart, Erin, Fenwick, Tort 
William, Hailey bury, Hasting*, Hillsburg, Jasper, 
Kemptville, Kinburn, Kingsville, Leamington, 
Manotick, Melbourne, Meirickvihe, Metealie, 
Mount Brydges, Ntwboro, New Liskeard, North 
Gower, Noiwoud, osgoode Station, Ottawa, 
Ottawa Market Branch, Pakeiiham, Planiagenet, 
Portland, Roseneatlr, Shelburne, Smith’s Falls, 
Smilliville, Stntsville, Sydenham, Thornton, 
Toronto, Warkworth, Wheatley, VXiarton, Win­
chester.

MANITOBA.— Baldur, Birtle, Boissevain, Bran­
don, Larberry, Carman, Crystal City, Cypress 
River, Dauphin, Deloraine, Glenboro, ITamioia, 
llartney, Holland, Killarney, Manitou, Melita, 
Minnedosa, Minio, Morden, Neepawa, Ninga, 
Rapid City, Roblin, Russell, Shoal Lake, Sour­
is, Strathclair, Virden, Waskada, Wawanesa, 
Wellwood, Winnipeg, Winnipeg North End 
Branch, Winnipeg, Sargent Ave. Br.; Winni­
peg, Logan Ave. Br.

SASKATC’WAN.—Areola,Asquith, Carlyle, Craik, 
Cupar, Esterhazy, Fillmore, Humboldt, Indian 
Hd., Lanigan, Lemberg, Lumsdeu, Maple Creek 
Milestone, Mouse Jaw, Moosomin, Oxbow, Feme, 
Perdue. Qu’Appelle, Regina, Rocanville, Sask­
atoon, Saskatoon West End Branch, .-cott, fein­
ta lutu, Strassburg, bwift current, Wapella, Wey- 
buru, Wilkie, Wglseiey.lYorkton.

ALBERTA.—Airdrie, Blairmore, Bowden, Cal­
gary, Cardston, Carstairs, Claresholm, Coch­
rane, Cowley, Didsbury, Edmonton, Fort Sas­
katchewan, Frank, High hi <i. 
combe, Lethbridge, MacLeod, Medicine Hat 
Okotoks, Fincher Creek.

BRITISH COLUMBIA.—Vancouver.

Branches in every Province of Canada 
and in the United States and England.
MONTREAL OFFICE: H. B. Walker, Manager. 
LONDON, ENG., OFFICE: 2 Lombard St., E.C.

S. Cameron Alexander, Manager.
NEW YORK AGENCY: 16 Exchange Place.

Wm. Gray and C. D. Mackintosh, Agents. 
This Bank transacts every description of Bank­

ing Business, including the issue of Letters of 
Credit and Drafts on Foreign Countries, and will 
negotiate or receive for collection bills on any 
place where there is a bank or banker.

GEO BURN,
General Manager.

Ottawa, Ontario,
October 26th, 1908.

Traders Bank af Can.
CAPITAL AUTHORIZED .... $5,090,006
CAPITAL PAID-UP................ $4,350,006

$2,000,006REST .
BOARD OF DIRECTORS:

C. D. Warren, Esq..
Hon. J. R. Stratton... .Vice-President.

C. Kloepfer, Esq.. Guelph; W. J. Sheppard, 
Esq., Waubaushene; G. S. Wilcox, Esq„ 
Hamilton; E. F. B. Johnston, Esq., K.C„ 
Toronto; H. S. Strathy, Esq., Toronto.

....... President.

The Metropolitan Bank.
HEAD OFFICE, TORONTO. 

STUART STRATHY 
N. T. HILLARY....
J. A. M. ALLEY-....
P. SHERRIS 
J. L. WILLIS.

ONTARIO:
Arthur,
Aylmer,
Ayton,
Bee ton.
Blind River,
Bridgeburg,
Brownsville,
Burlington,
Cargill,
Clifford,
Collingwood,
Drayton,
Durham,
Dutton,
East Toronto,
Elmira,
Elora,
Ernbro,
Fergus,
Fort William,
Glencoe,
Grand Valley,
Guelph,
Hamilton,
Hamilton. East.
Harris ton,
Hep-worth,
Ingersoll,

CAPITAL PAID-UP....$1,000,000
RESERVE FUND and 

UNDIVIDED PROFITS 1,241,532

— General Manager 
Asst. Gen. Manager
................... Secretary

.....................Inspecter
..Director’s Auditor 

Kenora, Strathroy,
Kincardine, Sturgeon FalLr
Lakefield, Sudbury.
Leamington, Tavistock,
Lion’s Head, Thamesford
Massey, Tilsonburg,
Mount Forest, Toronto,— 
Newcastle, Avenue Road
North Bay, King & Spadins
Norwich, Queen and
Orillia, Broadview
Ottawa, Yonge & Bloor
Otterville, Tottenham,
Owen Sound, Tweed
iPaisley, Ont. Waterdown,
Port Hope, Webbwood,
Prescott, Windsor,
Ridgetown, Winona,
Ripley, Woodstock,
Rndnev03' MANITOBA:

w Selkirk ft Catharines, winnjpeg.
Jault Ste. Marti SASKATCHEW» 
Sarnia. Regina
Sebomberg,
Springfield,
S'toney Creek, Edmonton
Stratford,

HBAD OFFICE, TORONTO.

BOARD OF DIRECTORS.

S. J. Moore, Esq., President.
D. E. Thomson, Esq., K.C., Vice-Pres. 
Hia Honor, Sir W. Mortimer Clark, K.B. 

Thomas Bradshaw, Esq.
J ilm Firstbrook, Esq.

James Ryrie, Esq.
W. D. Ross, General Manager.

Agen's and Correspondents at ail important 
Centres in Great Britain and the 

United States.

The Standard Bank 
of Canada

ESTABLISHED 1873.
Capital Author zed by Act of

Parliament..............................
Capital Paid-up.......................
Reserve Fund...........................

A General Banking Business Transacted. $2,000,000
1.559.700
1.750.700 ALBERTA:

CalgaryUNITED EMPIRE BANK
HEAD OFFICE, TORONTO.

of Canada.

Cor. YONGE and 
FRONT Streets,

Conservative investors will find a safe 
paying proposition in this New Canadian 
Bank Stock (issued at par). Allotments 
will be made to early applicants.

George P. Reid, General Manager.

StettlerDIRECTORS:
FRED. WYI.D, Vice-Pres. 

Fred. W. Cowan,
H. Langlois..

head Office, W. F. COWAN, Pres.
W. F. Allen,

W. R. Johnston,
Toronto. The Dominion BankW. Francis,

HEAD OFFICE, TORONTO, CANADA.
Capital Paid-up, - -
Reserve Fund and Undivided 

Profits, ...
Deposits by the Public, - 
Total Assets,

50 Branches throughout Ontario.
Toronto: Head Office, Wellington * Jordan 

Sts.; Bay St., Temple Building; Yonge St. (cor.
and Charles Sts.), Market, King and 

West Market Sts.; Parkdale, Queen St., West.

$3,800,006

5,000,006 
- 34,000,00» 

48,000,00»

Yonge

BANKERS:
New York — Importers and Traders National

^Montreal—Molsons Bank, and Imperial Bank. 
London, England—National Bank of Scotland.

G. P. SCHOLFIELD, General Manager. 
J. S. LOUDON, Assistant General Manager.

DIRECTORS:
E. B. OSLER, M.PThe Farmers Bank of Canada.

Member of The Canadian Bankers’ Association 
and The Toronto Clearing House.

AUTHORIZED CAPITAL
HBAD OFFICE, TORONTO, ONT.

Dlstrictscd oaDtd ‘^enc*ea throughout the Farming

President
WILMOT D. MATTHEWS .. Vice-Pres. 
A. W. AUSTIN,
W. R. BROCK,

JAMES J. FOY, K.C., M.L.A.
A. M. NANTON,

G. A. BOGERT .. .. General Manager 
B. A. BEGG, Chief Inspector.

R. J. CHRISTIE, 
JAS. CARRUTHERS,$1,000,000

J. C. EATON.The Dominion Savings 
and Investment Society,

w. R. TRAVERS, General Manager.

Branches and Agencies throughout Canada anfl 
the United States.

Collections made and Remitted for promptly. 
Drafts bought and sold.
Commercial and Travellers’ Letteres of Credit 

issued, available in all parts of the World. 
GENERAL BANKING BUSINESS TRANSACTED 
MONTREAL BRANCH :—162 St. .Tames St.;

J. H. Horsey, Manager.

Advertise in MASONIC TEMPLE BLDG , London, Can.

Interest at 4 per cent payable half-yearly 
on Debentures.

T. H. PURDOM, K.C., President.
NATHANIEL MILLS. Manager.

THE JOURNAL OF 

COMMERCE.
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THE CHARTERED BANKS.THE CHARTERED BANKS.THE CHARTERED BANKS.

THE

Royal Bankof Canada
The Quebec Bank

HEAD OFFICE
Founded 1818. Incorporated 1822. 

CAPITAL AUTHORIZED 
CAPITAL PAID UP ..
REST.................................

QUEBEC
INCORPORATED 1869.

UAT1TAL PAID-UP..................
lŒteJdJKVE.........................................

$3,000,000 
, 2.500,000 

1,250,000
$3 900,000 
$4,390,000

MONTREAL. DIRECTORS:HEAD OFFICE, BANQUE D’HOOHELAGA. JOHN T. ROSS
VESEY BOSWELL..............Vice-President

W. A. Marsh 
Thos. McDougall G. G. Stuart, K.C. F. W, Rosq 

THOMAS McDOUGALL..............Cen. Manager

PresidentBoard of Directors
H. S. Holt, V.-Pres.
F. W. Thompson, Esq.

Gaspard LeMoineT. E. Kenny, Esq., Pres.
T. Ritchie, Esq.
Wiley Smith, Esq. E. L. Pease, Esq.
Hon. D. Mackeen, Esq. G. R. Crowe, Esq.
H. G. Bauld. Esq. D. K. Elliott, Esq.

W. H. Thorne. Esq.
E. L. PEASE, GEN. MANAGER

W. B. Torrance .. .. Supt. of Branches 
C. E. Neill and F. J. Sherman, Asst. Gen. Mans.

NOTICE is hereby given that a divi­
dend of Two per cent (2 p.c. ) equal to 
Eight per cent (8 p.c.) per annum on the 
Paid-up Capital Stock of this Institution, 
has been declared for the quarter ending 
on the 30th of November next, ‘and that 
the same will be payable, at the Tlead- 
Oftice of this Bank or at its branches, on 
and after the First Day of December 
Next, to the Shareholders on reeord on 
the 16th of November next.

BRANCHES:
Montmagny, Que. 
Pembrooke, Ont. 
Shawinigan Falls, Que. 
Stanfold, Que., sub ag. 
Sturgeon Falls, Ont.
St. George, Beauce, Q. 
Tlietford Mines, Que. 
Thorold, Ont.
Three Rivers, Que. 
Toronto, Ont. 
Victoriaville, Que.
Ville Marie, Que.

Farnham, Que.
Quebec, St. Peter St. 
Quebec, Upper Town 
Quebec, St. Roch 
Inverness Que.
Montreal, Place d’Armes 

do St. Catherine E. 
do St. Henry 

Ol tawa, Ont.
St. Romuald, Que.
Black Lake, Que.
Cache Bay, Ont., sub ag

James Redmond Esq.

BRANCHES :
Nanaimo. B.C,
Nelson, B.C.
Newcastle, N. B.
New Westminster, B.C. 
Niagara Falls, Ont. 
Niagara Falls Centre 
Ottawa, Ont.
Ottawa, Bank St. 
Ottawa, Market 3r. 
Pembroke, Ont. 
Peterborough, Ont. 
Pictou, N.S.
Plumas, Man.
Port Essington, B.C.
Port Hawkesbury, N.S. 
Port Moody, B.C. 
Regina, Sask.
Rexton, N.B.
Rosslano. B.C.
St. John, N.B.
St. John, North End 
St. John’s, Nfld.
St. Paul, (Montreal) Que. 
Sackville, N.B. 
Shubenacadie, N.S.
South River, Out. 
Summerside, P.E.I. 
Sydney, C.B.
Toronto, ont.
Truro. N.S.
Vancouver, B.C. 
Vancouver, Bridge St.

“ Cordova St.
“ East End 
“ Granville St.
“ Mount Pleasant 

Vernon, B.C.
Victoria, B.C.
Welland, Ont. 
Westmount. P.Q.

“ Victoria A ve. 
Weymouth, N.S. 
Winnipeg, Man. 
Woodstock, N.B.

Abbotsford, B.C.
Alberni, B.C.
Amherst. N.S.
Antigonish. N.S.
Arthur, Ont.
Bathurst. N.B.
Bowmanville, Ont.
Bridgewater, N.S.
Burk’s Falls, Ont.
Calgary. Alta.
Charlottetown P.E.I.
Chilliwack, B.C.
Chippawa, Ont.
Clinton. Ont.
Cornwall, Ont.
Cumberland, B.C.
Dalhousie, N.B.
Dorchester, N.B.
Edmonton, Alta.
Edmundston, N.B.
Elk Lake,
Fredericton, N.B.
Grand Falls, N.B.
Grand Forks, B.C.
Guelph. Out.
Guysboro, N.S.
Halbrite, Sask.
Halifax, N.S.
Halifax, South End 
Hanover, Ont.
Ingersoll, Ont.
Kelowna. B.C.
Ladner, B.C.
Lipton, cask.
Londonderry, N.S.
Louisburg, C.B.
Lunenburg. N.S.
Maitland, N.S.
Moncton, N.B.
Montreal, Que.
Montreal, St. Gath. St. W 
Montreal, West End 
Montreal Annex 
Moose Jaw, Sask.

Agencies in Cuba: Caibarien, Camaguey, Carde­
nas, Cienfuegos, Havana, Havana—Galiano Street ; 
Manzanillo, Matanzas. Mayari, Sagua, Santiago de 
Cuba. San J uan (Porto Rico). Nassau (Bahamas). 

New York Agency, 68 William Street.
Correspondents Throughout the World.

AGENTS:
London, Eng.—Bank of Scotland. Albany, 

U.S.A.—New York State National Bank. Boston 
—National Bank of the Republic. New York, 
U.S.A.—Agents Bank of British North America- 
Hanover National Bank. Paris, France—Credit 
Lyonnais.

The General Annual Meeting of the 
Shareholders will be held at the Head- 
Oflice of this Bank, in Montreal, on Wed­
nesday, the 16th of December next, at 
noon.

TOWNSHIPS 
...... BANK........EASTERNBy older of the Board,

M. J. A. PRENDERGAST,

General Manager.

$3,000,000
2,000,000

tiEAD office SHERBROOKE, Qui.
With over SIXTY BRANCH OFFICES in 

the PROVINCE OF QUEBEC.
We offer facilities possessed by NO OTHER 

BANK IN CANADA for COLLECTIONS and 
BANKING BUSINESS GENERALLY in that 
important territory.

Savings Bank Department at all Offices.

Branches in MANITOBA, ALBERTA and 
BRITISH COLUMBIA.

Correspondents all over the world.

Capital,
Reserve,

La Banque Nationale
INCORPORATED IN 1860.

Capital Paid-up 
Reserve Fund .

$1,800,000
900,000 The Western Bank 

of Canada
We pay Interest Four Times a Year at 

our 43 Branches.
HEAD OFFICE, OS1IAWA, ONT. 

Capital Authorized 
Capital Subscribed 
Capital Paid-up 
Rest A--.count .. .

$1,000.000
555,000
555,000
350.000

IJWPERIAIi BANK OF CANADA
DEPOSITS PROM $1.00 are accepted.

Interest ALLOWED from the DAY OF 
THE DEPOSIT.

We have correspondents throughout the 
world ; our Travellers’ Cheques are Pay­
able at Par by them.

Capital Authorized...$ 10,000.000 
Cipi al Paid-up 
Rest....... ...........

BOARD OF DIRECTORS:
John Cowan, Esq. - - President.

W. F. Cowan, Esq. W. V. Allan, Esq.
Robert McIntosh, M.D., J. A. ,»ioson. i.sq. 

Thomas Patterson, Esq.
T. H. McMillan - - Cashier.

Branches:—Bright, Brooklin, Blackstock, Cale­
donia, Dublin, Firm ale, Hickson, Innerkip, 
Little Britain, Midland, New Hamburg, Pef- 
ferlaw, Penetanguishne, Paisley,
Plattsville, Port Peity, Shakespeare. St. Clem­
ents, Sunderland, Tavistock, Tilsonhurg, Tiv­
erton, Victoria Harbour, Wellesley, Whitby. 
Drafts on New York and Sterling Exchange 

bought and sold. Deposits received and interest 
allowed. Collections solicited aim I- •■•m, .. 
made.

Correspondents at New York and in Canada— 
Merchants Bank of Canada. London. England—, 
Royal Bank of Scotland.

4,995,000
4,995,000

DIRECTORS :
D. R. WILKIE, Pres. Hon R. JAFFRAY, V.-P. 
Wm.Ramsay of Bowland Elias Rogers 
James Kerr Osborne Charles I lockshutt
Peleg Howland William Why te, W innipeg
Cawthra Mulock Hon.Richard Turner,Que

Wm. H. Merritt, M. D., (St. Catharines) Transfers, Collections, Payments, Com­
mercial credits and investments are

United
Head Office, Toronto.

Br. in Ontario — Amherstburg, Belwood Bolton, 
Brantford, Caledon East, Cobalt, Cottam, Essex, 
Fergus, Fonthill, Ft.William, Galt,Hamilton, Har­
row, Humberstone, Ingersoll, Kenora, Listowel, 
London. Marahville, New Liskeard, Niagara Falls, 
Niagara (Upper Bridge), Niagara-on-the-Lake, 
North Bay, Ottawa Ottawa (Bank St.), 
Port Arthur, Port Colborne, Port Robinson, Rid­
geway, Sault Ste. Marie, at. Catharines, St. Da­
vids, St. Thomas, St. Thonias (East end), South 
Woodslee, Thessalon, Toronto, (7) Welland, Wood­
stock,
Br. in Prov. of Quebec—Montreal, Quebec.
Br. in Prov. of Manitoba—Brandon, Portage La 

Prairie, Winnipeg, Winnipeg (North end).
Br. in Prov. of Sask’ wan—Balgonie, Broadview 

North Battleford. P'ince Albert, Regina, Rosthern.
Br Prov. of Alberta—Athabaska Landing, Banff, 

Calgaiy, Calgary (East end), Edmonton Red Deer, 
Strathcona, Wetaslciwin.

Br. Prov. of B. c.—Arrowhead, Cranbrook, Gol­
den, Kamloops, Michel, Nelson, Revelstoke, 
Vancouver, Victoria.

Agents London, Eng., Lloyds Bank Ltd. N. Y. 
Bank of the Manhattan Co.

SAVINGS BANK DEPARTMENT.

through Europe,
States and Canada at the lowest rates.

'’Ptii'l 1 n'\

By the opening of a branch in Paris 
(Rue Bourdeau.- 7 Square de l’Opera) we 
can offer exceptional advantages to the 
travellers in Europe.

The Provincial Bankof Canada
Head Office: 7and 9 Place d’Armes, Montreal, Can. 

32 Branches in the Province of Quebec.
CAPITAL AUTHORIZED.............. «2,000,000.00

246^000 ! 00

St. Stephen’s Bank
Incorporated 1836. St. Stephen, N.B. 

CAPITAL.
RESERVE.

CAPITAL PAID-UP
RESBRVb0ardDof DIRECTORS:

President: Mr. H. Laporte, of Laporte, Martin & Co 
Director of The Credit Foncier Franco Canadien. 

Vice-President : Mr. S. Carsley, of The S. Carsley Co.
Great Departmental Store.

Hon. L. Beaubien. Ex-Minister, of Agriculture..,
Mr. Rod. Forget. M.P.. Pres. R. & O. Nav. Co.
Mr. G. M. Bosworih, Vice-President C.P.R. Co.
Mr. Alphonse Racine, of “A. Racine & Co. Whole­

sale Dry-Goods. Montreal.
Mr. Tancredj Bienvenu, General Manager.

$200,000
52,500

Frank Todd, President. John D.Chipman, V.-Pres. 
J. T. Whitlock, Cashier.

Correspondents: — London, Messrs. Glvn, Mills, 
Currie & Co. New York, The Royal Bank of Can. 
Boston, National Shawmut Bank. Canada, Bank 
of Montreal and Branches.

Drafts issued on any branch of the Bank of Mon­
treal

A Branch of the Bank has been opened at 
MICHEL, B.C.



The Gurney, Tilden Go.
Ha m i Iton, Canada.Canadian bubscr bers............ $3 a year

British Subscribers 
American 
timgle Copies 
Extra

£1 Stg. 
$3.52 a year 

. 25c each
(5 to £
(50 to 
(100 and over). 10c “

. ..20c 
) ..15c

•Jardine Universal Ratchet Clamp Drill.

Used in factories of all kinds for hurried machine repairs.

All machine shops and railway shops should have it.
Bridge builders, track layers, and structural metal workers 

have constant use for it.
Send for description,

Editorial and Bus ness Offices:

18 HOSPITAL STREET, MONTREAL,

ISSUED EVERY FRIDAY MORNING.

SUBSCRIPTION.

M. S. FOLEY,

Editor, Publisher and Proprietor. H. B. JHRDINE 5 CO • i

HESPELER, ONT.We do not undertake to return 
rased manuscripts.
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THE CHARTERED BANKS.NOTICE OF DIVIDEND.
Notice is hereby given that a Dividend at the 

rate of SIX PER CENT, per annum upon the 
Paid-Up Capital Stock of The Home Bank has 
been declared for the THREE MONTHS ending 
the 30th November, 1908, and the same will be 
payable at the Head Office and Branches of the 
Bank on and after Tuesday the First Day of De­
cember next.

The transfer books will be closed from the IGlh 
to 30th of November, both days inclusive.

By Order of the Board,
JAMES MASON,

THE STERLING BANK OF CANADA
Offers to the Public every Facility which their Business 
and Responsibility Warrant.

Board of Directors:
President, G. T. Somers, Pres. Canada Grain Co. Vice-President, W. 

K. George, Pres. Standard Silver Co. H. W. Aikins, M.D., F.R.C S., 
Trea, Medical Con. Ont. W. D. Dineen, Pres, W & D. Dineen Co., Ltd. 
Jno. C Eaton, Pres T. Eaton Co., Ltd. Sidney Jones, Pres. Jones Bros. 
Mfg. Co., Ltd. Noel Marshall, Pres. Standard Fuel Co., Ltd. C. W. 
Spencer, Gen. Man. Mackenzie, Mann Ry. Systems. J. H. Tilden, 
Pres. The Gurney, Tilden Co., Ltd., Hamilton.

F. W. BROUGHALL, General Manager.
A Savings Bank Department in connection with each Office of the Bank.

General Manager.
Toronto, October 21st, 1908.

THE Original Charter 1854

HOME BANK OF CANADA.
Head Office, 8 King St., West.

—THE—

Fredk. J. Benson £ Co, Standard Loan Co.
Edward E. Hale 

& Company
We offer for sale debentures bearing interest 

at FIVE per cent per annum, payable half- 
yearly. These debentures offer an absolutely 
safe and profitable investment, as the purcha­
sers have tor security the entire assets of the 
Company,

Capital & Surplus As ets $1,340,000.00

— BANKERS —

11 & 12 Blomfield Street, E.C. 
LONDON, Eng.

Moneys received for

Transfer to Canada
and all parts of the World.

Brokers and PromotersTotal Assets........ ........ 2./SOÜ.OOO.OO

President : ALEXANDER SUTHERLAND. 
Vice-Pres. & Man. Director : W. S. DIN NICK. 

Directors :
Right Hon. LORD STRATHCONA and

MOUNT ROYAL, G.C.M.G 
J. A. Kammerer. David Ratz. R. H. Greene. 

Hugh S. Brennan. J. M. Roberts.
A. J. Williams.

Room 64 ROSSIN HOUSE

TORONTO, Canada.Drafts and Letters of Credit 
Issued. Telephone Main 4584.

HEAD OFFICE.
Cor. Adelaide &. Victoria Sts.Toronto

Governmental and Municipal 
LOANS Placed and Issued.

Locks & Builders’ HardwareUablegrams: "FREBENCATE, LONDON.”

4} MMSS? We manufacture and carry in stock 
the largest range of Builders’ Hard­
ware in Canada, suitable alike to 
trim churches, office buildings, or 
private houses.

.

m

■* - iDEVOTED TO

t
• 1Commerce, Finance, Insurance, Railways, 

Manufacturing, Mining and Joint 
Stock Enterprises.

Write us for Catalogue, 
prices and terms.

O
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LEGAL DIRECTORY.STANDARD” twist drills
6«

WELLAND"V L. Clarke Raymond,
I WINDSOR .. Pateraon, Murphy & Sale 
WINGHAM................Dickinson & Holme»
WALKERTON 
WALKERTON

Are Standard in all machine shops, 

carried byLarge Stocks are
.. A. Collins 

Otto F. Kiel»Caverhill, Learmont & Co. QUEBEC.
MONTREAL AND WINNIPEG.

BUCKINGHAM
MONTREAL.

F. A. Baudry 
. T.P. Butler, K.C., D.C.La. 

180 St. James St., Tel. Main 
STANSTEAD .. .. Hon. M. F. Hackett 

F. X. A. Giroux

2426.LEGAL DIRECTORY. LEGAL DIRECTORY.
SWEETSBURGPrice of Admission to this Directory is 

$10 per annum. ONTARIO—Continued.

Lees, Hobson & Stephens 
........................Thos. Welle

NOVA SCOTIA.HAMILTON.. 
INGERSOLL .. 
KEMPT VILLE

NEW YORK STATE.
NEW YORK CITY .... David T. Davis 

(Counsellor and Attorney-at-Law. )
Davis, Symmes 4 Schreiber.

AMHERST Townshend & Rogers
ANNAPOLIS ROYAL .. H. D. Rugglee 
BRIDGEWATER .. Jas. A. McLean, K.C.
KENTVILLE...............Roscoe & Dunlop

• ■ • • S. A. Chesley 
.. .. S. MacdonneB 

Burchell 4 McIntyre
YARMOUTH............... E. H. Armstrong
YARMOUTH .. .. Sandford H. Pelto*

T. K. Allan
LEAMINGTON............... W. T. Easton
LINDSAY .. .
LINDSAY ....
LISTOWEL 
LONDON 
L’ORIGINAL..

.. McLaughlin & Peel
.................... Wm. Steers
............. H. B. Morphy
.. .. W. H. Bartram
....................J. Maxwell

Ml I CflELL............... Dent & Thompson
MOUNT FOREST.. ..

LUNENBURG .. .. 
PORT HOOD .. 
SYDNEY

MONTREAL.

Henry J. Kavanagh, K.C.
H. eerin-Lajoie, K.C.

Kavanagh, Lajoie & l.acoste,
—ADVOCATES,—

Paul Lacoste, LL.L. 
Jules Mathieu, LL.B.

NEW BRUNSWICK.

CAMPBELLTON............. F. H. McLatchy
...........................White 4 Allison

• ■ W. C. Perry 
NEWMARKET.. .. Thos. J. Robertson 
NIAGARA PALLS .. .. Fred W. Hill
ORANGEVILLE ..

PROVINCIAL BANK BUILDING,
7 Place d'Armes,

Cable Address, “Laloi."
Montreal, Can.

Bell Tel. Main4800, 4801
SUSSEX

• • W. J. L. McKay
• • • • J. F. GriersonOSHAWA............

'"YEN SOUND PRINCE EDWARD ISLAND.R. B. HUTCHESON,
Notary Public

A. D. Creasor 
PETERBOROUGH .... Roger 4 Bennet 
PORT ELGIN.. ..
PORT HOBE ..
PORT HOPE..
PRESCOTT .. .

CHARLOTTETOWN, McLeod 4 Bentley
MARRIAGE licenses issued

Commissioner for the Provinces of Quebec & Ontario. 
Mechanics’ Building, 2(M ST. JAMES STREET, 

MONTREAL.

• • • • J. C. Dairymple 
.. Chisholm & Chisholm
................... H. A. Ward

•• F. J. French, K.C. 
.......................... A. Weir

MANITOBA.Tel. Main 2499.

PILOT MOUND............... W. A. Donald
SELKIRKONTARIO. SARNIA.............

SMITH’S FALLS,
James Heap

ARNPRIOR .. .. 
BELLEVILLE .. 
BLENHEIM .. ..

Thompson & Hunt 
. .. Geo. Denmark La veil, Farrell 4 La veil

ST. CATHARINES, E. A. Lancaster, MJ>. 
ST. THOMAS

BRITISH COLUMBIA.•. .. R. L. Gosnell 
BOWMAN VILLE.. R. Russell Loscombe 
BRANTFORD .... Wilkes & Henderson 
BROCKVILLE

J. S. Robertson 
STRATFORD . . MacPherson 4 Davidson 
TRENTON

NEW WESTMINSTER & VANCOUVER, 
Martin, Weart 4 McQuarri»H. A. Stewart •. MacLellan 4 MacLeUae 

John J. Stephens 
■ • .. T. H. Dyre 
Dowler & Sinclair

CANNINGTON A. J. Reid 
CARLETON PLACE.. .. Colin McIntosh 

Henry R. Bedford 
• ■ J. P. Telford

GANANOQUE...................... J. C. Ros.
GODERICH ....

TEESWATER
THORNBURY...............
TILSONBURG ..
TORONTO............................ Jaa. R. Roaf CALGARY.. ..
VANKLEEK HILL, F. W. Thfstlethwaite EDMONTON .. 
WATFORD

NORTH-WEST TERRITORY.

. .Lougheed 4 Bennett 
.. Harry H. Roberts»» 

■ • Fitzgerald 4 Fitzgerald j RED DEER, Alberta .. Geo. W. Green»

DESERONTO
DURHAM

.. .. E. N. Lewis

boiler shop.London & Canadian 
Loan 8 Agency Co. THK STEVENSON BOILER, MACHINE SHOP AND FOUNDRY WORKS AT’ 

1 LI KOLIA, ONT., (now of twenty year’s standing-), continues 
Stationary and Portable Boilers of all kinds, 
linens and Mills in this section are

to make Marine, 
The Canadian Oil Welle and Re- 

nearly entirely supplied with Boilers and 
other Plate Work from this shop; while for well-drilling purposes it has sent 
many boilers to Germany, Austria, India and Australia. It also makes Oil still» 
mnks, Bleachers and Agitators Salt Pans, Steam Boxes for Stave and HocJ 
Mills, and any desired work m Plate or Sheet Steel or Iron as well an all „ro- 
dilutions of Machine Shops, including 9 earn Engines and Oa^ings in Iron and

Limited. 
103 Bay St., - -

ESTABLISHED 1873.
Toronto

Paid-up Capital
Reserve...............
Assets...................

81,000,000
265,000

3,600,000

DEBENTURES
Issued, one hundred dollars and 

upwards, one to five years.
Havinor a full outfit of machinery and toote, including Steam 

of long experience, H invitee 
-hop in Canada.

4 PER CENT.
Interest payable half-yearly. Riveter, and me*

eotnpwrt son of the quality of it» wort-, withMortgage Loans made in Ontario Mani­
toba, and Saskatchewan.
W. WEDD, Jr.,

Secretary.
V. B. WADSWORTH, 

Manager. ARTHUR KAVANAGH,
manager.

J. H- fairbaNK,
PROPRIETOW.
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SUN FIRE-^SUGARS-
Founded A.D. 1710.

Head Office, Threadneedle St.

The oldest Insurance Co. in the World. 
Canadian Branch:—15 Wellington St. B. 

Toronto, Ont., H. M. Blackburn, Mgr.

Montreal Chief Agents :
EVANS & J( HNS0N, 83 Notre Dame St. W.

Agents Wanted in all Unrepresented Districts.

When next purchasing supplies of Granulated sugar ask for London, Eng.

Four Per Cent
Per Annum

The purest and best—To be had in original packages— 

Barrels of about 300 lbs and Bags of 100, 50 and 20 lbs,
Fayattle half-yearly, is allowed on

Canada Sugar defining Co, Limited sums of $1C0 and upwards for a term 
of one or more years, 
cities from the date on wh'ch

Tntere-t ac-I
we re­

ceive the money.

Leading Manufacturer®, Etc. This is anIndividiial Evening Instruction
Authorized investment

For Trust Funds.
white at once for full par­

ticulars.

NEW LINES ON
HONDAY, WEDNESDAY AND FRIDAY EVENINGS

IMPROVED LOOSE SHEET HOLDERS, 
Sizes 5% x 8y2 to 17 x 22.

AT

CHANGEABLE POST BINDERS,
Sizes 2V4 x 4% to 9 x 14i/2.

FIBRE holders,
Sizes 5% x 81/2 to 9% x 12.

u

Canada Permanent
Mortgage Corporation,

Renouf Building, Cor. St. Catherine
and University Streets 

-tk^0nk"kae#ng’ Arithmetio, Penmanship 
RWU«hnp TyPe'7r.1.tln^> Correspondence 
w th’ Tr6nCvt!’C vi18ervice,etc. Students 

teleot their subjects and are taught sepa­
rately by nine expert teachers. Write, call 
nr telephone Up 151 for Prospectus and 
new price list. Address :

These goods well worth Inspection.are
Toronto St., Toronto.

MORTON, PHILLIPS &
Stationers, Blapk__Book Makers & Printers.

115-117 NOTRE DAMi STREET, WEST, 
MONTREAL.

CO.
COMMERCIAL summary.

J. n. DAVIS,
ftenonf Building, Cor. St. Catherine

and University Sts., MONTREAL.
A fine flow of oil hrs been struck 

just south of Chatham, Ont.

H. FROST & CO., Limited,
NICKEL BRASS and MALLEABLE

Victoria, B.C., will spend $150 000 
on a sewage system.

—The Canadian Northern Railwav, has 
opmed its branch from Brandon to Re­
gina.

ironfounders,

Manufacturer» of Every 
Description of

C. 1. P. wi 1 build a terminal le­
vator at Fort William, with a capacity of 
4,000,coo bushels.

STIRRUPS,
SPURS,

BITS, —The
Lon Co., Deseronto, which were burned 
last Sejti rul er, are being rc-built. The 
com, any expect to have the works in op­
eration by April next.

Deer licenses to the number of 10,- 
7-0 and moose licenses to the number of 
1,325 have been .issued to hunters in 
lario this fall, 
abr.ut $35 000

smelting works of the Deseronto
Harness Furniture 

and
General Buckles

HAME8 
» Speciality.

On-
Tile licences will yield

MadeHn “Crown-All” Silver, “Frostinb,” 
NICKEL SILVER, BRASS, SUPER 

NICKEL
“RRONAND” revenue.STEEL, POLISHED,

PLATED, TINNED, Etc., 
*or all Markets. The output of tin in the 

I States and Alaska for 1907 
two tons, derived from eighty-nine 
or concentrates 
ti'eth of one 
duetion for the

United
was sixty- 

tons
ana iorming one-tw n-34, 35 and 36 Fieldgate, - WALSALL, England.

Special Prices to Canadians under the New Tariff per cent of the world’s pro- 
year.
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able in 10 annual instalments; $65,000 City of Victoria, B.C., 
4 per cent local improvement "debentures, due in 1918, with in­
terest payable semi-annually.

ESTABLISHED 
1859 v 

$890,511.67
LONDON MUTUAL FIRE
ASSETS ......................................................................
LIABILITIES (Including Reinsurance Reserve 

$317,768.65)....................................................... $370,478.69 
$520,032.98 
$937,791.93

Incorporated and licensed by the Dominion Government. 
Operates from the Atlantic to the Pacific.
Conservative, Reliable and Progressive.

HEAD OFFICE: 82 and 84 KING STREET East. TORONTO.
D. WEISMILLER,

Sec’y and Gen. Manager. 
DENKÏ BLACKFORD, 180 ST. JAMES ST., MONTREAL. 

General Agent Province of Quebec.

—A despatch from Victoria, B.C., says:—A question as to 
whether Chinese wives of white men are liable to the $500 head 
tax on landing in Canada has been raised by the arrival on 
board the steamer Empress of India last week of two British 
engineers who have been working on the Canton-Kow Loon 
Railroad bringing Chinese wives. They hold that their wives 
should be considered as taking the husband’s nationality, and 
consequently not be amenable to the tax. The question has 
been referred to Ottawa.

SURPLUS..............................................
SECURITY FOR POLICYHOLDERS

HON. JOHN DRYDEN,
President.

■—The report of .the United States Geological Survey on the 
production of petroleum for 1907 brings out the interesting fact 
that during the year a total of 18,855,691 barrels of oil were 
consumed as fuel by the railroads of the United States, 
total the previous year was 15,677,677 barrels. The estimat­
ed length of line operated by the use of fuel oil in 1907 was- 
13,593 miles and the total length of line covered by oi! burn­
ing engines is estimated at 74,197,144 miles, an average of 3.09 
miles per barrel of oil consumed. /

The-—A rich gold strike has been discovered West of Scdg-wick, 
Alta., on Willow Creek.

—The city of Ottawa has decided to assess the salaries of 
Cabinet Ministers in Ottawa, and they claim exemption under 
the common law. Sir Richard Cartwright will first appeal as 
to the legality of the city’s action.

—~J. M. Macoun, who has been recently exploring for peat 
in the vicinity of Ottawa and elsewhere, in his investigation 
found that in what is usually termed a “tamarack swamp” as 
great a depth of peat frequently exists as in any open bog.

-—Chief Justice Mulock, at Toronto last week, gave judg­
ment award,ng the plaintiff, the Jencks Machine Co., Ltd., of 
St. Catharines, the full sum of $1 600 for which they sued the 
Canadian Northern Railway. Chief Justice Mulock said that 
in accepting a car of tools at Port Stanley destined for St. 
Catharines, the railroad should have sent it all rail, instead 
of which they carried it as far as Port Arthur hy rail, then 
loaded it on to the Northern Navigation Co.’s steamer Mon­
arch, and when the steamer was wrecked the tools were lost.

■—The Lancashire cotton strike has been settled, the em­
ployers having compromised on a reduction of wages in March 
instead of January. The mills have been closed for seven 
weeks, but will resume operations this week.

—Bank exchanges last week at all leading cities in the Unit­
ed States are $2,378,471,172, 11.1 per cent over last year and 
11.2 per cent decrease as compared with the corresponding 
week -of 1906. The adverse conditions prevailing a year ago 
make the comparisons with that period unsatisfactory. Going 
back two years, when trade was very active there still appears 
about the same loss as in October, which is mainly in the 
East and South. Chicago and Kansas City report increases, 
and where losses are shown in the West they are generally 
small.

—The Montreal Palace Car Co. have been reorganized as a 
Canadian Co., with a capital of $1,500,000, of which $750,000 
is to be issued. The company have secured Canadian patents 
and will place their cars on Canadian railroads.

—Negotiations are in progress, says the Victoria Colonist 
whereby a controlling interest in the Hartly Bay Lumber, 
Trading and Fishing Co., Limited, Vancouver, will pass into 
the hands of Michigan capitalists. The deal involves a sum 
of over $100,000.

—Kootenay and Boundary Districts, B.C., ore shipments 
and smelter returns for week ending October 31, 1908. The 
following are the ore shipments for the past week. Botmdaiy 
shipments 33 817 tons; Rossland 6,255; Slocan-Kootenay 3,016. 
The total shipments for the week were 43,118 tons and for 

1,483,2<)'l tons, 
receipts: Grand h'orks, B.C., 22,493 tons; B. C. Copper Co.'s, 
Greenwood, B.C., 8,608; Consolidated Co.’s, Trail, B.C., S,- 
936; Le Roi Nortliport, Wash., 2,173. The total receipts for 
the past week were 42,210 tons and for year to date 1,489,901.

- The Chancellor of the Exchequer says that the total num­
ber ot claims received by the old-age pension officers up to 

* the 10th inst. amounted to 468,164, of which 273,862 came from 
England, 131,610 from Ireland, 49,077 from Scotland and 13,- 
615 from Wales. Granby smelteryear to datethe

—A project to connect Ottawa and Morrisburg by an elec- 
about 20 miles of the present linetrie railway, which will use 

of the Ottawa and New York Railway, is being promoted by
J. Wesley Allison of Morrisburg, who has interested some 
New York financiers in the scheme. —The Isthmian Canal Commission gave out official figures 

last week which apparently demonstrated that the canal will 
be finished much earlier than January, 1915. Since May 1,

—The financial statement of the Dominion for the firs4: seven 
months of the fiscal year shows a total expenditure of $39,372,- 
(1(10, or five and a half millions greater than for the same 
period last year. The revenue to date is $48,247,000, or ten 
millions less 'than for the same period the year before.

1904. 53,788,593 cubic yards have been excavated from the 
The engineers estimate that there arc yet 88,-canal prism.

211 407 cubic yards, which when completed «’ill mean the 
speedy realization of the 85-foot level. Although more than 
half of the work yet, remains to be done, future excavation—The Government has decided to expropriate the property 

recently acquired by the Bank of Montreal in forced sale, of 
Carrier, Dame and Co., of Levis, including wharves, machine 
shops, etc. The value of the property is estimated at $500,- 
000. JMr. M. Kennedy has been named by the Government 
as their arbitrator, and Mr. David Rattray has been nominat­
ed by the Bank of Montreal.

__Aemilius Jarvis and Co. have purchased the following
municipal securities:—$40,000 Town of Orillia, Out., 4% per 
cent debentures, payable in 30 instalments; principal and in­
terest guaranteed by the County of Simcoe; $2,222 rural Muni­
cipality of Stanley, Man., 6 per cent drainage debentures, pay-

will be increased month by month, so that in all probability 
the whole excavation will be completed within much less time
than seven years.

—The customs revenue of the Dominion for October shows 
a considerably smaller falling off as compared with last year 
than has been the case for six or seven months past, indicat­
ing that the expected revival in trade is beginning to be felt 
in the increasing orders for imported goods. For the month 
the customs revenue was $4,316 473, as compared with $4,930,- 
031 for October of last year, a decrease of $613,558. For the 
first seven months of the present fiscal year the customs re-
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gravels up to a point crossing the boundary of the La do En­
clave. in the Adzi Valley gold has also been found in con­
spicuous quantities in gravels at point below a large dyke 
crossing the stream. On the lower course of the M’bago and 
Adzi Hivers the gravels show a considerable amount of fine 
gold in the upper layers, and indications of the probable ex­
istence of payable auriferous strata. The country is easily

The country is in Bri-

Forvenue has totalled $27,159,191, a decrease of $9,163,575. 
the balance of the fiscal year it is expected that there will be 
a steady betterment in tlie monthly statements of customs re­
venue.

—That peat in very large quantities will eventually bo used 
as fuel in western Canada, as well as in the eastern parts of 
the Dominion, was the opinion expressed by Mr. J. A. Ma- 
coun, expert of the geological survey. Mr. Macoun lias just 
returned from a trip over the line of the Canadian Northern 
from Edmonton to the Fas. in the course of this trip a num­
ber of great peat beds were carefully examined, and samples 
of raw material secured. These samples will be scientifically 
examined in the laboratory at Ottawa, where all t-lie facilities 
for testing have been provided by the Government. Informa­
tion will be distributed as widely as possible, with the expecta­
tion that private capitalists will develop a supply of this fuel.

accessible and close to Lake Albert, 
tisli territory, in proximity to the rich Congo gold fields. The 
new discoveries prove the existence of gold over a vast area — 
and probably in the disputed territory lately surveyed by the 
Angio-f ongolese Boundary Commission. This territory Great
Britain should refuse to relinquish.

—Hybridization' of wheat, with which the c real experts at 
the Washington State college at Pullman, in the hear; of the 
Faiouse grain belt, south of Spokane, have just closed a series 
of successful experiments, will add from $1.800,000 to $2,000,- 
000 a year to the value of the State’s product in the future. 
Frol. C. W. Lawrence, station cerealist, and Prof. George 
Severance, now acting head of the agricultural department, 
took charge of the propagating work four years ago. It was 
ascertained late last year that their plans were successful, 
but they preferred to wait another year before announcing the 
results. In the meantime seeds of the hybrid wheats ware 
sent to farmers in various parts of the state, from whom the 
final reports are now being received. The ranchers report that 
the newly-created varieties of wheat can he depended upon to 
yield at least 10 and in many instances as high as 25 per cent 
better then the standard varieties.

—Further investigation lias led Dean Fernow, of the Faculty 
of Forestry of the University of Toronto to the conclusion that 
his estimate of 300,000,000 acres as the extent of the commer­
cially valuable timber land of Canada is too high,' and lie now 
believes that 200,000,000 acres would be much nearer the mark. 
The commercially valuable forests of Canada, he reasons, are 
those comprised within the ranges of the white (and red) pine 
in Eastern Canada, and the Douglas fir in British Columbia. 
A certain proportion has to be subtracted from this to provide 
for the land that is at too great an altitude for the growth of 
trees, rocky land and other waste land, and when all this has 
been done there remains little more than the figure cited.

■—The heavy demands that at present prevail for wood-pulp, 
more especially for newspapers, and the extensive denuda­
tion of the world’s forests that has resulted in order to meet 
the requirements of the market, have urged inventors to­
wards the discovery of some new source of raw material. 
Fiat is regarded as a possible raw material for this purpose. 
The latest development in the production of peat pulp is be­
ing made in Sweden, says the Toronto Mail and Empire, where 
a large factory has been built. The process adopted is of Am­
erican origin. It is claimed that a ton of paper worth six 
pounds can b? produced from peat at a total lost of three 
pounds, so that an ample margin of profit is available to ren­
der the enterprise financially practicable should the paper-pulp 
thus obtained compare favourably with that secured from tim­
ber, and be applicable to the same commercial requirements. 
The operations of the Swedish company are being closely fol­
lowed, since in the event of its success efforts to utilize the 
huge expanses of peat bogs in Scotland and Ire'and would be 
carried into effect.

—Dispatches from branch offices of R. G. Dun and Co. in 
the Dominion of Canada indicate a better feeling in business 
circles, largely owing to seasonable weather. Wholesale trade 
at Toronto is fair, colder weather causing activity in dry 
goods, and payments are more prompt. Seasonable weather 
at Montreal helps the wholesale fur trade, a better demand is 
reported by manuiacturers of clothing and footwear, while 
river shipments are large because of the approaching close of 
navigation. There were fewer requests for renewals on the 
fourth, although collections are only fair. Business at Quebec 
improves, and shipments of winter supplies to north shore 
points are large owing to the fact that only a few weeks of 
open navigation remain.

—Decreased revenue to the extent of $5,586 is reported by 
officials of the Montreal Post Office in their returns for last 
month, as compared with October, 1907. This decrease is not­
withstanding a general increase in mail matter. The faPing 
oil in revenue, therefore, is attributed to the adoption, of one 
cent postage for letters inside the city. An increase of 2,213 
letters and 349 articles is shown for last month over the same 
period last year. in printed matter, however, there was a 
decrease of 4.873 pounds. Of registered articles there was an 
increase of 1,468, and of mail bags received from Great Bri­
tain, an increase of 452 sacks. The total revenue received by 
the post office during the past month was $77.272. In Octo­
ber, 1907, it was $82,759.

.•sÆ. OFFICE & SCHOOL
/ C/71 /VZ ri/HE

I ■ W^**?*^ j
—Mr. W. O. Fowler, Secretary of the North-West Grain 

Dealers ’Association, lias issued the following estimate of the 
year’s wheat yield for Manitoba, Alberta and Saskatchewan, 
also an interesting estimate of the disposition of the crop to 
date:—Wheat, 6,055,600 acres at 16.4 bushels per acre, 99,311,- 
840 bushels. Oats, 2,607,000 acres, at 34.0 bushels per acre, 
90,202,200 bushels. Barley, 855,650 acres, at 24.4 bushels per 
acre, 20,877,860 bushels. Flax, 123,420 acres at 9.3 bushels 
per acre, 1,147,806 bushels. Inspected to date, 24.241 ears, 25- 
453,000 bushels. In store at country points, 14.160,900 bush­
els: in transit, not inspected, 1.400 000 bushels ; allow for coun­
try mills, 8 000.000 bushels; allow for seed and feed, 17.000,- 
000 bushels; total 61,013,000: balance in farmers’ hands to 
market, 38,298 840 bushels; 2,2 per cent wheat No. 4 and under.
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Æ A41 tEF mLj:

I
!d

: 1SJ--I AtAMVKACTtaasita' Rjj] an
| OF HIGH GRADE EL4NH& OFFICE §2 
fixtures: school library & If I commercial furniture, orra a I, 

! & ASSEMBLY CHAIMS & INTERIOR 1 < 
| HARDWOOD FINISHGENLIiALLY. gj

—A report from Capetown states that in the territory west 
of Lake Albert Nvanza gold has been found in Kakoi River
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POSSIBLE CHANGE IN TARIFF ON WOOLLENS,
ETC. quiries in the new House of Commons will lead to some

such result, if persisted in. . We note that enquiries 
are being made on behalf of the Department of Trade 
and Commerce in those countries at the present time. 
Possibly this is simply preliminary and necessary to 
enable Ministers to intelligently approach this

It is curious—to say the least of it—that trade 
journals on the other side of the Atlantic should agree 
that one result of the recent elections will be the pro­
motion of Canadian textile industries at the expense of 
the British, French, German and United States manu­
facturers. Sir Wilfrid Laurier, in an ante-election re­
ply to woollen manufacturers, expressed the opinion 
that the present tariff was on the whole satisfactory to 
the greater number. What e-; aped general observa­
tion was the implication that there are several degrees 
of comparison, and the foundation fact that the pre­
sent Government has never considered the tari F such a 
“sacro-sanct” affair as that it was 'ncapaible of improve­
ment at any time. It has been, the p ilicy of Sir Wil­
frid’s administration to govern in great measure by 
Royal Commissions. Some of our readers may remem­
ber that Lord Lyndhurst had similar ideas in his day. 
Possibly there are evils connected with such deputizing, 
but the growth of modern institutions implies the ne­
cessity of such division of labour, if not of resp.onsihili-

some-
what complex matter. The trade which has suffered 
severely in what the late Government thought to be 
the gênerai public interest, will gladly recognize this 
evidence of the desire of the Prime Minister and his 
colleagues to give fair play to a most valuable and 
tionally important industry.

It is generally understood that enquiries are also on 
foot which will lead up to some consideration of the 
popular cry in the North-West Provinces for reduc­
tions in the Customs duties upon necessary farming im­
plements .
in dealing with that subject, since the manufacture of 
agricultural implements is a growing and necessary 
business which has been laboriously, and at great cost, 
bniltnrp in Canada. Ministers will doubtless see to it, 
that the immense U.S. harvester trusts are not allow­
ed to swamp our trade for the sake of any mere’y tem­
porary local advantages.
made will probably settle the question as to whether a

na-

The utmost carefulness will he necessary

ty-
Sir Wilfrid has expressed himself as being not at all 

opposed to the idea of a commission to study the wool­
len business in Germany and England. No doubt en-

The enquiries now being
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known; but many lawyers doubtless regretted the lack 
of litigation, while the President and the senators, the 
governors, the police auth irities and the people at 
large were all convinced that “they would rather have 
the law broken than the banks.

(FOUNDED 1826.)

LAW UNION & CROWN
INSURANCE COflPANY,

The States have 
been measuring up the crisis, and laying up stores of 
information in the hopes of finding the means of pre­
venting its recurrence. By a minute investigation fol­
lowed by scientific analysis of the answers to his en­
quiries, Professor Andrew of Harvard University has 
given in a ] amphlet sufficiently exhaustive accounts of 
what he calls “Substitutes for Cash in the Panic of 
If07."” The banks of the United States h d never in 
previous panics suspended payments with quite the ac­
cord with which they were animated in 1907.

As far back as 1873 suspensions were at first con­
fined to the New York city banks, and after an inter­
val “extended to other cities, because the banks of New 
York could not respond to the demands of their cor­
respondents in those cities, and these in turn, could not 
respond to the demands of their correspondents.” In 
1893, the interior banks got into trouble first, and 
sporadic failures, multiplying here and there, gradually 
drove other banks and finally those of New York to a 
temporary suspension of payments; but in 1907 sus­
pension occurred with considerable unaoim'tv through­
out the whole of the United States, and in many loeali- 
t:es was adopted as a precautionary measure before any 
significant runs had been made upon the banks con­
cerned .
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Canada.

Commission will have to be appointed to report to Par­
liament upon the subject.

It occurs to us that a Royal Commission, with a care­
fully chosen personality, could do useful work in ac­
tually dealing with the whole subject of textile indus­
tries; and it might be possible to place all dehaicahle 
tariff questions under its jurisdiction as well.

SUBSTITUTES FOR CASH DURING THE RECENT 
UNITED STATES CRISIS.

When Ave consider the very trying position in which 
our friends across the international boundary line 
found themselves as the result of the crisis that over­
took them in October 1907, we feel that there is some
room for congratulation, now that the trouble is prac­
tically over, and matters begun to wear their wonted 
appearance of prosperity. Casting our eyes back to 
the year in which the “Journal of Commerce” wras 
founded, upwards of 33 years ago, we find in the or­
dinary twelve months the number of commercial fail- 

in the United States as reaching from 1,735 in

The banks of New York City determined upon the 
issue of their clearing-house loan certificates on Satur­
day, October 26th, and on the following Monday, Octo­
ber 28th, the associated banks of many other cities in 
all parts of the country followed their example. But 
in some cases the evil day was postponed. In Cleve­
land, Ohio, “cash substitutes were not resorted fo un­
til more than a month after the outbreak of the panic, 
not, in fact, until December 3rd, but this was altogether 
exceptional. ”

In one case, at least, a State lawyer encouraged the 
movement; for the Attorney-General of Indiana, in­
vited to the meeting of the State Rankers’ Association, 
at which it xvas decided to suspend payments, gave it as 
his opinion that no State law ivas violated in limiting 
payments on deposits, when demanded, provided a 
small payment were offered in each case. At the same 
time the Auditor of the State of Indiana addressed the 
following “hastily composed” letter to all banks and 
trust companies within his jurisdiction, practically ad­
vising them to suspend, and promising that the question 
of their solvency would not be officbllv raised:—

ures
1880 to 15,242 in 1894 and 11,725 failures in the twelve
months ended with July last, the amounts of liabilities 
being $65,752,000 in 1880, $346,779,889 in 1893, and 
$197,385,225 for the twelve months ending July last. 
We have not, as yet, at hand the returns for the year 
ending with October,- but it will be seen that there is 

very serious cause for complaint when comparison 
is made with former years.

Taking banking failures—with which we are more 
immediately concerned in this writing—we find that the 
aggregate number of failures among the Am.-riein banks 
for the six months ended July last, was 120, covering 
liabilities of about 80 millions. Correspondents, who 
have directed our attention to the number of bank 
failures in Canada since Confederation, which in all 
(including the Central Bank) amount to 22 in 40 years, 
may hereby be able to satisfy themselves 'that the sug­
gestions made from time to time about introducing the 
American banking system into Canada, may, perhaps, 
after perusing the foregoing figures, he convinced that 
we had better leave “well enough” alone. The popu­
lar confidence reposed in bank notes and notes resemb­
ling them in appearance, xvas remarkably illustrated by 
the issues of various kinds resorted to in the efforts to 
tide over the crisis which broke over that country dur­
ing the financial troubles of 1907. During that 
panic illegal currency of many kinds was em­
ployed. What judges thought on the matter is not

no

“Indianapolis, October 28, 1907.
To the Indiana Banks and Trust Companies—

(ientlemen,—Your bank being solvent, should it 
adopt the same rule that has been adopted by the banks 
of Indianapolis, and refuse to pav to anv depositor or 
holder of a check only a limited amount of money in 
cash, and settle the balance due hv issuing certified 
checks, or drafts on correspondents, such act, in this 
emergency, will not he considered an act of insi.lvcncy 
by this department. The same rule will apply to trust
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companies.—John C. Billheimer, Auditor of State.
P.S.—The question of your solvency is to be de­

termined by yourselves upon an examination of your by agreement made no demand upon each other for cur­
rency in payment of balances during the panic. In New 

Reports obtained by Professor Andrew from the 145 York City the issues of 1907 were two and a-half times
largest independent cities show that during the disturb- larger than ever before, in Pittsburg their total was
anees of 1907, in at least 71, or nearly half, resort was 
made by the banks to clearing-house loan certificates, 
clearing-house checks, cashiers'" checks payable only 
tnrougli tHe clearing-house, or other substitutes for 
legal money; in 20 others the larger customers of the 
banks were asked to mark their checks “payable only 
through the clearing-house,” and in at least one other, 
where these practices were not pursued, the size of 
checks that would be cashed was restricted. Roughly 
speaking, it appears that in two-thirds of the cities of 

than .25,000 inhabitants the banks suspended cash 
'payments to a greater or less degree.

There were 53 cities-of more than 25,000 inhabitants 
whose banks made no restriction of payments, and d.d 
not resort to emergency devices; though in some of 
these, as, for instance, Galveston, Texas, cash payments 
were limited in so far that clearing-house balances were 
settled during the panic in exchange on. a reserve city 
instead of in currency, “but this practice is frequently 
followed even in quite normal times.” 
honour among these cities, arranged in the order of 
their magnitude, would be: Washington (278,000 in­
habitants), Rochester, Toledo, Worcester, Paterson,
Scranton. In 26 States of the Union our investigator

the Middle West, the most salient exceptions being 
Cleveland and Cincinnati, where, however, the banks

pres ent condition. ”

more than seven times larger, in New Orleans they 
■were five times, in Detroit four times, and in Balti­
more twice the issues of 1893; but in Boston, Phila- 
delpha, and Buffalo the amounts ran about the same 
in both crises.

We are reminded that the original purpose of clear­
ing-house certificates, as set forth by their authors and 
exponents, and as they were employed down to 1893, 
was for use in settling balances between the hanks. 
It was in the panic of 1893 that clearing-house asso­
ciations first issued certificates in currency denomina-more
tions for the banks to pay out to their customers. 
These were issued mainly in Georgia and the South- 
Eastern States. In the panic of last autumn Georgia 
was again the centre for this sort of emergency circu­
lation (called “clearing-house certificates”) ; but de­
vices of that name also circulated in many other parts, 
and were even issued in small towns -where no clearing­
house existed under the auspices of temporary com- 

The Toll of mittees of the local banks, which accepted and held the 
collateral offered to guarantee their redemption. 
Thus, in Tifton, Georgia, with less than 3,000 inhabi­
tants, 50,000 of these certificates were also issued; and 
South Boston, Virginia, with less than 4,000 inhabi- 

could find no city with a population of 25,000 in which tants, issued double that amount. Professor Andrews
the banks did not partially restrict their payments dur- gives some details, which deserve to be reproduced :—

These small certificates, like the large ones, were 
secured by collateral deposited with the clearing-house 
committee, and were practically guaranteed by all of 
the associated banks, in that these banks agreed to ac­
cept them at par for the sum named. The de-crip- 

tutes f<r cash on the part of the banks—namely, Maine, tion of collateral in most cases was a general affirma-
Vermout, South Dakota, Montana, Idaho, and Wyom- tion that “this certificate is secured by the deposit of
ing. Several of these States, it may be added, contained approved securities.” But sometimes there was more
no city of 25,000 inhabitants, and from them no in- detail, as in Portland, Oregon, where t was asserted 
formation was received at all. Their banks may also that the banks have deposited “notes, bills of exchange,

and other negotiable instruments secured by wheat, 
grain, canned fish, lumber actually sold, and other mar­
ketable products, and bonds approved by the rommit- 
tee.” etc.; or in the case of Charleston, South Caro­
lina, where there was said to be deposited “securities 
of double the value of this certificate, or bonds of the

ing the panic. He observes :—
I'he universality with which the panic of 1907 rang­

ed over the United States is well attested by the fait 
that there are only six States from which there is no 
record of restriction of payments and issue of substi-

huve lim iic Inpayments, and issued emergency currency 
without its appearing in the record presented.”

The panic of 1907 was by no means confined to the 
larger cities. Limitation of payments and emergency 
current v occurred in many small towns and even vil­
lages all over the country. We may now follow Pro­
fessor Andrew's description of the different devices that United States or of the State of South Carolina, or of

the city of Charleston, or of the city of Columbia. 10 
cent in excess thereof” ; or in Danville, Virginia, 

where the payment of the certificate was “secured by 
the combined capital of these banks, also by collateral 
worth one-third more than all of the certificates is-

wwe employed to supply substitutes for cash.
The old expedient of issuing clearing-house loan cer­

tificates in denominations ranging from $5,000 to
per

$20,000 for use in settling inter-hank balances has 
never been resorted to upon such a scale as in 1907.
DuTing the panic of 1893 eight cities were reported to sued." Sometimes redemption was promised en de- 
have employed them; but during the disturbances of maud “in exchange” (Topeka, Kansas), or “in clearing-
1907 they were aased by no less than 42. In 1893 their house funds” (Spokane, Washington). Sometimes the
issue was confined mainly to the north-east, New Or­
leans being the only southern, and Detroit the most 
western example, hut in 1907 their u=e knew no geo­
graphic Imitath
of California and Oregon, in Texas, Alabama. Louisi-

nrd Arkansas, and in almost every sizable city of gas, New Mexico (sample No. 7). wore frankly to be

certificates were made payable “on or before three 
months from date” (Des Moines. Iowa), or on or be­
fore some special date, like April 1, 1908 (Seattle, 

ms. They were issued in several cities Washington), or July 1. 1908 (Knoxville, Tennessee).
The certificates issued by the clearing-house in Las Ve-

ann
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paid only “when deemed advisable by the board of 
directors."

were generally “payable only through the clearing­
house," but they d tiered from the varieties previously 
described, in that they were not a liability of the clear­
ing-house association or of the bank on which they were 
drawn, but of the firm or corporation for whose benefit 
they were issued. It will be remembered that the pay­
check system flourished most freely in Pittsburgh, 
where during the panic some $47,000,000 pay-checks 
were issued, many in denominations of $1 and $2. 
They involved much more labour to the clearing-house, 
to the hanks, and to the corporations using them than 
clearing-house checks, for most of the pay-checks were 
rushed back to the bank within a week or ten days, 
and new checks had to be issued in their stead. It is

Similar in character and function, though differing 
in form, were the clearing-house checks. Like the 
certificates, they were issued by the associations to 
member-banks upon the deposit of approved securities. 
Like them, they were accepted for deposit in any of 
the banks, but were payable only through the clearing­
house . They were also in currency denominations, 
and were often quite as elaborately engraved, sd as to 
resemble currency. Their peculiarity was that they 
took the form of checks drawn upon particular banks, 
and signed by the manager of the clearing-house. In 
Chicago a bank desiring such checks deposited with the 
clearing-house a corresponding amount of the ordinary 
loan certificates of large denominations, and received 
the checks in currency denominations in exchange. 
They were also issued in Cleveland, Milwaukee, Youngs­
town, South Bend, and some smaller cities. Professor

asserted that a fifth as many certificates for continuous 
circulation would have done the same work. Pay- 
checks were also issued by railroads, mining companies, 
manufacturers, and storekeepers in a large number of 
other cities. Shops and stores and places of amuse­
ment in the neighbourhood of their issue generally ac­
cepted them; it is indeed surprising, considering their 
variety, their liability to counterfeit, and their general 
lack of security, how little real difficulty was experi­
enced in getting them to circulate in lieu of cash. Of 
pay-check issues, “whose total, doubtless, ran info the 
hundred millions," there are no statistical data what­
ever, except for the Pittsburg estimate.

Most of this currency was, of course, illegal, but no

Andrew’s record includes $12,060,248 of such issues.
Another currency equally illegal in its functions, and 

more obviously illegal in its form, is also described. 
Under the National Bank Act no national banking as­
sociation may issue “any other notes to circulate as 
money than such as are authorized by the provisions 
of this title." Nevertheless, last autumn (1907) many 
national tanks issued what were practically circulating 
notes in the form of cashiers’ checks in convenient de­
nominations, and some of the State bank-, ignoring the 
10 per cent tax upon their notes, issued similar devices

one thought of prosecuting or interfering with its is- 
Much of it was subject to a 10 per cent tax, 

but no one thought of collecting the tax. As practical­
ly all of it bore the words, “Payable only through the 
clearing-house,” its holders could not demand payment 
tor it in cash.

suers.
freely and without hindrance. These checks usually 
purported to be “payable to hearer,” but they were 
“payable only through the clearing-house,” or “in ex­
change," or, as the phrase sometimes went, “in clearing­
house funds.”

In plain language, it was an incon­
vertible paper money issued without the sanction of 
law—an anachronism, yet necessitated by conditions 
for which the banking laws did not foresee. During 
the period of apprehension, when hanks were being run 
upon and legal money had disappeared in hoards in de­
fault of any legal means of relief, it worked effectively, 
and doubtless prevented frequent bankruptcies which 
otherwise would have occurred. Such arc the summing 
up and comments of Prof. Andrew. His account and 
description, which the London “Economist” has ably 
summarised, “are invaluable; nor is it easy to differ 
much from his conclusion, though it involves the 
severest reproach that can he levelled against the bank­
ing system of a rich and civilized country, 
wonder,” it says, “how many millions or tens of mil­
lions were lost in the United States last autumn by a 
crisis which would have been impossible under a na­
tional system of currency and banking.”

Occasionally, an apparent effort was 
made to circumvent their illegality by making them 
payable to a supposed person: “John Smith or bearer,” 
or to “Richard Roe or bearer.”

Other paper during the panic were the New York 
drafts in denominations of $1 and upward, issued by 
the banks of Birmingham, Alabama, to be used for 
pay-rolls and general circulation in that locality. 
They were really cashiers’ checks drawn on New York, 
hut were drawn against actual balances held by particu­
lar New York correspondents, 
through the New York clearing-house, and were not 
otherwise secured, yet they appear to have circulated 
in and about Birmingham to the extent of millions of 
dollars without difficulty!

The currency issued by some few banks consisted of

They were payable

We

neg-otiablé certificates of deposit in convenient denom­
inations . Sometimes the certificate asserted that a
particular person or company had made the deposit. 
Sometimes the assertion was altogether general. In 
some cases the certificate bore interest, and was pay­
able after the expiration of a certain period: in others 
it was immediately acceptable by the issuing Bank 
through the clearing-house, and bore no interest.

Last among the emergency devices come the pay- 
checks payable to bearer drawn hv hank customers up­
on their banks ip currency denominations, and used in

— Hon. W. C. H. Grimmer, surveyor-general of New Bruns­
wick, announces a new lumber regulation to go' into effect at 

It reduces the limit of log allowed to be cut in New 
Brunswick to 16 feet in length and 9 inches in diameter at
once.

the top. Double stumpage will be taxed on nnv of smiller 
than this size. The minimum size which prevailed here for 35 
years was 18 feet length, 10 inches at top. Hon. Mr. Grim­
mer said the change was made in the interests of the lumber-

all parts of the country in payment of wages, and in 
settlement of other commercial obligations. They

men’s operations, as the former regulation, while about right 
eight, years ago. made too great a limit, now.
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WORKMEN’S COMPENSATION ACT AND 
EMIGRATION.

Without passing an opinion upon the fairness of the 
plan just now, the opinion may be expressed that it 
does not work effectually. Too many weakly and 
otherwise undesirable people are dumped into the coun­
try. Nor will matters be very much improved until a

We have our own reasons for drawing our readers 
attention to the following intrinsically sane and acute 
excerpt from the “London (Eng.) Insurance Journal.” 

“As was plainly pointed out when the workmen’s
certain high standard of requirement is set by the Can­
adian authorities and arrangements perfected whereby 
proper medical and other investigations may be made 
on the other side of the water.

compensation act was passed, its operation has been 
by no means uniformly either a benefit or an advan­
tage to the wage earner.

Child emigration 
should be especially enquired into there by qualified 
scientific experts.

While the onus of compen­
sation for accidental injury to an employe is thrown 
heavily upon the employer, the latter is thus compelled 
in mere self-defence to be especially careful as to the 
physical health and competency of the men whom he 
employs. As a consequence, there is a growing tend­
ency to discard and avoid the employment of the “un­
fit.”

No one can blame a country which seeks to acquire 
a sturdy healthy population. Certain French wits used
to declare that centuries ago it was the custom in the 
Breton districts for the clergy to knock the babies’ 
heads against the font after baptism. 
quence only the sound strong-headed ones survived, 
which gave Br.ttainy its stout and sturdy, if self- 
willed peasantry. The British law was probably never 
intended to have the effect of driving an indifferent, 
weak class out of the country, to give room by this 
weeding out for the full development of the better 
class.

As a eonse-
So against the gains are to be placed the losses, 

and these losses are being experienced by the workers 
indirectly, but none the less surely through the opera­
tion of the compensation act. If the worker’s physical 
abilty decline, he is now all the sooner liable to be re­
legated to the mob of the workless, and this, perhaps, 
all the sooner because trade unionism refuses to permit 
such an unfortunate to receive any less weekly pay than 
the man in the hey-day of health and strength ! In 
this state of things, it is curious to note that certain 
authorities who deprecated any ‘contributory’ old-age 
pension scheme should now he ready to welcome as ‘an 
inestimable boon’ any contributory scheme insuring 
the workman against both sickness and unemploy­
ment . ”

The chances appear to be good, however, for 
that effect following the efforts of the legislators, who 
may have “budded better than they knew.” What we
are concerned to point out is, that this improvement 
ought not to be at the expense of our Dominion.

FALL WHEAT PROSPECTS.
Human nature being as it is, we are not surprised to 

hear that the Emigration Societies operating as charity 
organize t ons in the East End of London, in Woolwich, 
Bristol and Birmingham, are just now anxiously wrest­
ling with the question of how to accomplish the emi­
gration of all who have made application for assist­
ance to leave next spring for the colonies. Those who 
are ever so slightly deformed, by deafness, poor eye­
sight, lameness, nervousness, or who are naturally slow 
in their movements, sickly or weakly, arc being refused 
employment, or suffering discharge from work. Many 
of these workmen will, in spite of their defects, prob­
ably make good citizens in Canada or elsewhere, and it 
is just as probable that some others will soon become a 
public charge.

We do not, however, believe it to be in the public in­
terest that these “wastrels and culls” should he allowed 
to land here promiscuously. Pitring the winter sea­
son, a special embargo is placed upon such immigration 
by the Dominion authorities, a financial qualification 
being required from each incomer, as well as some cer­
tainty of his having a prospect of success before him. 
It might suggest itself to the Department at Ottawa, 
that extraordinary vigilance will be required to be ex­
ercised next season, when the pinch of the Workmen’s 
Compensation Act makes itself felt. A continuance 
of the winter regulations might he advisable. But it 
occurs to us that a reorganization of the system of in­
spection is very desirable. The present plan makes 
the steamship men practically responsible. If they 
bring undesirables to this side they must deport them 
at their own cost, if the cases arc discovered in time.

The appearance of the fall wheat fields throughout 
western Ontario is no-t as assuring as usual at this sea­
son . The dry weather, which so seriously checked the 
growth of pasture and second crop of clover, has had 
a still greater influence upon the new wheat fields in 
fertile and well cultivated townships of the western 
peninsula of the Banner Province. In many districts 
the smaller streams and wells dried up, and farmers 
were compelled to haul water long distances to their 
barnyards and homes. The young spr uits of wheat
were scarcely ever so dwarfed in growth, being in many 
places almost invisible to the passer-by. On the other 
hand, where the soil favoured a deeper root, there is
evidence of vigorous stooling and promise of a good 
harvest. If the country should be favoured with 
average snowfall and a steady winter, the stunted wheat 
plants are more likely to escape the damage that accom­
panies recasTnal winter thaws and frosts by the alter­
nate heaving and sinking of the upper soil which 
grasps, as it were, the larger growth and stool plants 
of young wheat and snaps them off at the upper por­
tion o-f the roots, giving the grassy portion the limp or 
withered appearance it presents—as if it had been frost- 

Any person who seizes the portion of the

an

bitten.
plant above the soil will in such cases find the 
what faded green bunch come away readily in his hand. 
The plant is as dead as if cut across with a knife. It 
may be. therefore, that the late lack of moisture 
prove to be a blessing in disguise—that the feebler 
plants may escape the destruction that, in irregular win­
ters, follows upon an early vigorous growth which offers 
resistance to the heaving (thawing) upper crust of soil

some-

may
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sufficient to separate the grassy bunch from the roots 
beneath, which are still firmly held by the frozen por­
tion of the strata into which, they extended during the 
few mild weeks after the seed was sown.

oral Lake, a capable, highly-trained, scientific soldier, 
is created a K.C.M.Q., which is no less a compliment 
to the troops under his command, than to the gallant 
officer himself. Brig.-General D. A McDonald re­
cedes a C.M.G., an honour which will be very popu­
lar in the force.

KING’S BIRTHDAY HONOURS.

The list of promotions and honours conferred by 
His Majesty the King, as birthday gifts from the ‘'foun­
tain of honour,” had, as is happily not altogether un­
usual, an interest this year for Canadian business men. 
The General Manager of the Bank of Montreal, who 
is naturally “doyen” of the bankers of the Dominion, 
became, by the royal favour, Sir Edward Clouston. 
Bart. This advancement may well be taken as a com­
pliment to the whole banking fraternity, that with a 
nice discrimination falls happily just at the close of a 
period of depression, which has been ably, indeed ad­
mirably, managed and overcome by Canadian banking 
men. Chief amongst the pilots who have directed onr 
trade and commerce through the dark and puzzling 
twelve months last past, the General Manager of our 
great leading bank has done service only to be fully 
appreciated by those in innermost financial circles. 
Sir Edward’s honours, however, have probably follow­
ed almost naturally upon his cumulative efforts on be­
half of his Bank. A close acquaintanceship with every 
department, and a long sustained knowledge of the vast 
business which centres in this c-ity, as well as carefully 
acquired connections with foreign financial managers of 
international standing, give him a position easily first 
among the money manipulators in this country. Great 
national and municipal loans pass through his office. 
Governments and huge railway and other systems de­
pend upon his judgment and the funds required for 
enterprises which entail millions of expenditure, are 
always obtainable from, or through, the powerful insti­
tution. he controls . The Bank of Montreal is a growth, 
not the creation of any one man. The baronetcy 
worthily bestowed upon its General Manager, is a re­
cognition of the position of the Bank, and also of the 
active ability of the man who in conjunction .with a 
remarkable band of Directors and capable co-officials, 
worthily sustains, and even enhances, the great repu­
tation of our leading national institution.

The proprietor since its foundation;, until recently, 
of “The Montreal Star,” is to he congratulated upon 
the rank of Knight Bachelor conferred upon him.

“LIMITATION OF PROVINCIAL CHARTERS.”

The glorious “uncertainty of the law” has become 
proverb, owing to the individualism and ingenuity of 
the human mind.

a

Even matters of simple statement 
and of single interest are made to assume varying forms 
and explanations when considered by minds highly 
trained to minuteness and precision, 
mind it is little short of wonderful that thus it should

To the lay

be, but no one of experience doubts," that with suffi­
cient means to propitiate the oracle, opinions pro. and 

be secured upon any debated point which may 
arise in the course of business.
con. can

We have a case in 
point just now, which was referred to in a recent issue 
of the “Journal of Commerce” under the caption in­
scribed above, and which we have been at some pains 
to follow back into ancient history, because of the in­
terest it has aroused in the niinds of certain intelli­
gent—and other—correspondents.

The Canadian Pacific Railway, through its agents, 
secured a policy of insurance against fire caused by its 
locomotives along the line of its railway in the State 
of Maine, on the way to St. John, New Brunswick.
The amount insured for was $75,000, but it was stipu­
lated that not more than $20,000 should be paid for 
single fire. The premium charged was $5,000 a year, 
which was duly paid for two years, and then $11,000 
was accepted for a three-year risk w thout 
claim for loss

a

any
upon the company, the' Ottawa 

Then a lire occurredhire Insurance Company, 
which destroyed, or damaged timber limits to 

The Ottawa Co. refused tothe extent of $9,098. 
meet this loss on various grounds, and by consent the 
case was removed from New Brunswick to Toronto, for 
trial before a judge. There the plea was entered by 
the insurance men that the exact words “standing tim­
ber” did not appear upon the face of the policy, and 
that such an insurance “is ultra vires of the power of 
the defendant.” The C.P.R. lawyers submitted that 
if that were the case “there is a failure of considera­
tion, and the plaintiff is entitled to recover $21,000 

Sir Hugh Graham has known all the trying vicissitudes paid as premiums, with interest.” Judge (.'lute dis- 
which attend the man who undertakes to float a great missed the case With costs against the railway company. 

An appeal was taken forthwith by mutual consent to 
the Court of Appeal.

newspaper upon the fickle sea of public favour. That 
he has succeeded shows the mettle of the man, and his So the war waged, the C.P.R. 
ability to judge the men who should assist his enter- forcing its two alternatives, the Ottawa company with
prises. On several occasions Sir Hugh has broken great dexterity moving its point of defence as the ex-
through the ordinary newspapers procedures to lend igencies of the ease demanded. When at last the op-
the influence of 1rs journal to matters of national ini- posing counsel lined up at the bar of the Supreme
portance, and always with marked success. His. pa­
triotic actions at the time of the South African 
will be recalled in this connection. We tender our

Court at Ottawa, each of the sides had secured two
war judgments in its favour.

The very interesting point, to which attention 
directed in this Journal, respecting the actual limita­
tion of Provincial Charters, was raised before this 

The Commander of our military force, Major-Gen- tribunal, by Mr. Ewart, for the Ottawa Insurance Co.,

was
warm congratulations to our esteemed confrere, and 
trust lie will bear his honours for many happy years.
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fully to heart, and everything possible were done to 
assure British and other business men of the perfect 
“bona tides” in all sections of the country of each and 
other company incorporated by any authority therein.

We say nothing here qualifying the action of

as follows :—"That this Insurance Company was one in­
corporated by the Province of Ontario; that there was 
a constitutional limitation in the British North Ameri­
ca Act, 1867, upon the powers assigned in the 92nd sec­
tion to the Provinces of the Dominion, and that the 
words of the 11th sub-section 'the incorporation of 
companies with provincial objects,’ meant a territorial 
limitation co-extensive with the territory of the Pro­
vince incorporating the company.” He pleaded there­
fore that insurances could not be effected by the Ot­
tawa Co. outside of Ontario, even though, as was ad­
mitted, the insurance company held at that time a 
license from the Dominion Government, to carry on 
business throughout Canada. Therefore the action of 
the railway should fall, because the policy of insurance 
undertook what was “extra vires” of the Ottawa Co. 
to accomplish. The point was seen to be of the very 
utmost importance to the business world, and ques­
tions were ordered by the Court to be prepared, which 
were exhaustively argued by the Attorney-General of 
the Dominion, and the Attorneys-General of most of 
the Provinces.

As, we take it, unfortunately, the Supreme Court 
Judges did not adjudicate upon this point in a man­
ner satisfactory to the Provinces or to the Dominion. 
The Chief Justice and Sir Louis Davies were clearly 
in favour of the argument that “the Dominion Parlia­
ment and the Provincial Legislature cannot both oc­
cupy the same legislative field at the same time.”

“A careful examination of the reports made by 
the Ministers of Justice since Confederation shows that

a com­
pany which escapes from an assumed obligation by such 
pleas as have been indicated. But it is a question 
whether there is any final gain to an insurance com­
pany in anything which appears to the slightest degree 
to show a desire to avoid going as far as the policy will 
allow in meeting a fire loss.

THE MAINE SUPREME COURT DECISION.

A legal decision that lias aroused a great deal of interest 
throughout the United States was that given by the Supreme 
Court of the State of Maine not long ago, says the Canadian 
Forestry Journal in regard to the right of the State to control 
the cutâng of ti liber on private lands. The opinion was given 
in response to a request from the senate of the State, the 
questions Submitted being as follows : In order to promote 
the common welfare of the people of Maine by preventing 
or diminishing injurious droughts and freshets, and by pro­
tecting, preserving and maintaining the natural wat- r supply 
of the springs, streams, ponds and lakes and of the lands, and 
by preventing or diminishing injurious erosion of the land and 
the filling up of the rivers, ponds, and lakes, and as an effi­
cient means necessary to this end, has the legislature power 
under the constitution.

By public general law to regulate or restrict the cutting 
or destruction of small trees growing on wild or uncultivated 
land by the owner thereof without compensation therefor to 
such owner.

1.

2. To prohibit, restrict or regulate the wanton, wasteful 
or unnecessary cutting or destruction of small trees growing on 
any wild or uncultivated land by the owner thereof,. without 
compensation therefor to such owner, in case such small trees 
are of equal or great-r actual va’ue standing a d remaining for 
their future growth than for immediate cutting, and such trees 
are not intended or sought to he cut for the purpose of clear­
ing and improving such land for use or occupation in agricul­
ture, mining, quarrying, manufacturing or business or for 
pleasure purposes or for a building site; or

3. In such manner to regulate or restrict the cutting or 
destruction of trees growing on wild or uncultivated lands by 
the owners thereof as to preserve or enhance the value of such 
lands and trees thereon and protect and promote the interests 
of such owners and the common welfare of the people;

4. is such regulation of the control, management or use

the unanimous opinion held, and many times expressed, 
by them was that a provincial legislature lias no power 
to create a company with authority to do business out­
side of the limits of the incorporating province.”

Judge Girouard refused to consider this grave con­
stitutional question, but gave his judgment with the 
majority against the opinion of the Chief Justice on 
other grounds. Judge Duff quoted several authori­
ties on both sides, but wound up with the unique state­
ment that only the Dominion Parliament had power to 
incorporate a company and limit its powers to one pro­
vince. Legal opinion inclines to the belief. that the 
findings of the individual Judges of the Supreme Court ot Prlvate property a taking thereof for publie uses for which

compensation must be made?is in the direction of the limitation of Provincial C-har-
The Court gives two reasons why the right of the State to 

limit the use by the individual of his property is particularly 
applicable to property in land, viz. : First, such 
not the result of productive labour, but is derived solely from 
the State itself, the original owner ; secofid. the amount of

tors. The net result, as was summed up in the Jour­
nal of the 30th ult. would appear to lie in the re­
commendation of “the taking out of the Dominion 
charters, which would remove all doubt.” We are 
sorry to learn that, this all important matter could not 
now receive final adjudication from the Privy Coun- 

The Canadian Pacific Railway do not intend to 
carry an appeal to that body. Now that,the question 
has been raised and discussed it would appear to he 
necessary that it should receive a settlement. The De­
partment of .lust’ce may, perhaps, conshler the ques­
tion of submitting *a case to the Judicial Committee of

property is

land being incapable of increase, if the owners of large tracts 
can waste them at will without State restriction, the state 
and its people may be helplessly impoverished and one great 
purpose of government defeated. 
submitted, in the light of the doctrine above stated (being that 
of Maine and Massachus-. tts at least) we do not think the

cil Regarding the question

pro­
posed legislation would operate to "take'’ private property 
within the inhibition of the constitution. While it might re­
strict the owner of wild and uncultivated lands in his use of 
them, might delay his taking some of the produet, might de­

file Privy Council, and so allay all possible feelings of lay hie anticipated profits, and even thereby might cause him
some Joss'of profit, it would nevertheless leave him his lands, 
their product and increase, untouched, and without, diminu-

He would still have. large 
measure of control and large opportunity to rea’fec values. 
He might sutler delay, but not deprivation. While the 
might be restricted, it would not be appropriated or “taken ”

uneasiness in the Dominion.
Possibly some may remember that the matter of 

the standing of companies colonially incorporated was 
before the last Imperial Conference in London. 
should be glad if warnings then implied were taken

tion of title, estate or quantity.

We use
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basis employed by strong companies. I should regard its vol- 
uii.ary adoption by any company as a sign of weakness.'

"1’lie general opinion of the leading British actuaries may he 
summed up in the following words : Publicity, freedom of ac­
tion, and not restriction.

CANADIAN LIFE INSURANCE.

kpeaking before the Insurance institute of Toronto, of 
which he lias been elected President, Mr. L. Goldman, Man- 
aging Director of the North American idle Insurance Co., re­
cency gave an mstructh e and interesting review of the con­
ditions of life insurance in the Dominion, at the present time. 
We are par,.cularly interested in getting upon record the 
vi, ws of a great Eng.ish actuary, whose opinion of Canadian 
companies, those asked for by the Royal Commission was not 
included in the official Blue Book report. In the course of Ills 
very clear and convincing remarks, Mr. Goldman said: — 

During the past two years the life insuiance business in 
this country has been somewhat unsettled, but, fortunat ly, 
conditions have taken a change for the bvttir, and J b lieve 
there is considerable improvement in the business. Moreover, 
the temporary excitement created by the meetings of the 
Royal Commission on Life Insurance has entirely passed away, 
and the peop.e of our great Dominion realize that the com­
panies generally are in a good solvent condition, and fully en­
titled to the confidence which they have and are reposing in 
them.

it is doub. ul it any other tin. ncial institutions in this coun­
try, or, in fact, any other part of the wor d, co.ild have gone 
through so successfully sucli a searching invest g 11,ion as the 
life insurance companies of this to. ntry were subjected to at 
the hands of the Royal Commission, it was demonstrated be­
yond question that the majority of the C nadian life in sura no1 
companies were in a thoroughly healthy condition and quite 
ab e to carry out in a satisfactory manner ev.ry contract en­
tered into. It may be interesting to you to know that the 
Royal Commission on Canadian life insurance desired to ob ain 
the i pint; ns of some of the leading actuaries in Great Britain 
on certain matters pertaining to the bu-iness in this country, 
and it was fully expected when these opinions had been ob­
tained, that they would have been published in the report of 
the Royal Commission. For some reason, these opinions wore 
not included in the report, and it may be well for us to place 
on record the views expressed by one gentleman, recognized 
as a competent authority in Great Britain. I refer to Mr. 
Fraser, actuary of the Royal Insurance Company of England, • 

of the largest companies in that country. Neither time 
nor space will admit of my giving you his opinion in full, but 
I will touch on one or two important points. In regard to 
the restriction of investment powers, the following may be

During the last session of the Do­
minion Parliament a new insurance bill was introduced, and
it subsequently came before the banking and commerce 
mittee tor consideration.

com-
The chairman of that committee, 

.\ir. Miller, and the lion. Mr. Fielding, the finance minister, 
allowed the utmost privilege to those who desired to express 
their views on the subject of insurance legislation, and much 
useful information was placed before the committee through 
the very wise course thus taken. Owing to the length of the 
session and the great amount of business before the house, the 
insurance bill was not proceeded with, but no doubt it will 
be brought forward at the coming session, and we believe, in 
in a very much modified form.

The Hon. Mr. Fielding gave much time and attention to this 
bill, and it is quite evident lie is thoroughly seized with the 
whole situation, and, therefore, there need be no apprehension 
whatever as to any drastic legislation being enacted affect­
ing the position of the agent or any unfair measure that xvi'l 
retard the progress and prosperity of the companies. I think 
the insurance interests generally may be congratulated on the 
fact that the position of finance minister is occupied by a 
gentleman who is desirous of dealing fairly with all interested, 
and while it is evident his strong desire t,o have the policy­
holders amply protected, such legislation need not, and will 
not, be at the expense of the progress and welfare of the 
pames.

In the interests of the insurance business generally the 
government should exercise wise discretion in granting any 
future charters, because in proportion to our population, the 
field is well covered with native, British and foreign compan­
ies. If it. is thought desirable to grant any new charters, pro­
vision should he made for a large paid-up capital and a rela­
tively large paid-up surplus, the latter being required for 
formation and initial expenses, thereby protecting the stock­
holders, and in addition making secure the policyholder in 
whatever branch of business it may apply.”

corn-

one CUBAN ,IUTE.

The experience of the past with regard to promising fibre, 
producing wild plants, makes us to be somewhat sceptical 
about the following news from Cuba : —A Havana newspaper 
has an article on the proposed exploitation of wild jute in 
Cuba, from which it would appear that a plant now discovered 
to be jute grows wild all over the island. It lias been known 
as “malva,” and has been considered a pest, towards the eradi­
cation of which every effort has been made. For the pur­
pose of exploiting this jute and manufacturing sugar sacks 
therefrom, a company, backed by some of the leading sugar 
growers and steamship men of the island, is being formed. A 
plant is to be installed at Havana, which will necessitate the

quoted:
"With reference to the restri‘t:ons of the Canadian net, I 

consider that the limitation and localization of the field in­
vestment must tend to diminish the yield obtainable by in­
surance companies on their investments, or to diminich the 
security of capital invested, or to produce both effects to­
gether; that such restrictions tend to diminish the sense of 
responsibility on the part of the directors and officers of a 
company; that they are to the advantage of financiers inter­
ested in the particular field of investment defined by the act; 
and that they are to the disadvantage of the policyholders 
and shareholders of the companies.

I consider that the companies should have unrestricted 
powers of investment; that the responsibility for the choice 
of investments should be clearly fixed on the directors ; and 
that the best safeguard is to be found in the continuance of 
the very full publicity as to investments secured by the pre­
sent Canadian act.

‘1 would add that investments made in a limited or localized 
field, however carefully placed, are subject to much wider fluc­
tuations of value than investments made with equal care and 
distributed over the whole field of suitable securities.’

purchase of $700000 worth of textile machinery. This will 
turn out enough sacks to supply the entire island, and then 
break into the English trade in the United States. The com­
pany expects to be fully organized this autumn, and will, it 
«ays, begin turning out sacks at the rate of 1,500 daily. The 
Plant will be enlarged as fast as the machinery arrives, all of 
wh-ch will bo imported from England. Chiba uses 10,000,000
sacks per year, which are imported and manufactured from In­
dian jute. The Cuban plant grows wild, and in this state will 
be gathered for manufacturing purposes, being sufficient to 
supply the market for several years. It eon be cu' (hie-
times a year, in either wet or dry weather.

l’robably the plant referred to is akin to the core-horns, 
sometimes found in English gardens, having been conveyed 
there in E'izabethian days by the old navigators of the Span­
ish main. Cultivation will certainly be necessary in Cub ■, and 
the troublesome labour question will probably soon raise its 
head to disturb the new industry. It will not be easy to com­
pete with the teeming population, which handles the centuries 
old business in India, whence the present supplies of jute are 
obtained.

In speaking of the attempt to regulate the cost of new busi­
lly legislation, to which lie is entirely opposed. Mr. Fra»»-

. the true
ness
stated : “Restrictive la ws provoke evasion . .
remedy. 1 think, is in fuller publicity.’ Referring to Mr. 
Dawson’s ‘select and ultimate’ method, he said: ‘Ibis appeals
to me to be a legitimate method to be applied in the case, for 
example, of a company that has weakened itself by excessive 
expenditure, but is still in Such a sound and solvent position 
that it may hope in a few years’ time to pass to the ordinary
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RAILROAD EAKNINGS. July...................
June.................
May.................
April................
March..............
February . . 
January . . .. 
JJe.-om.Ler .. 
.November .. ..

.. .. 1,217,897 2 250,682 2,013,402

.... 1,088,634 2,231,675 1,097,703
. . . . 1,163.997 2.294,005 2,008,716
.... 1,148,601 2,216,558 2,073222
.. .. 1,228.204 2 226,457 2,165,632
.. .. 1,079,721 2,045,008 1,904 032
.. . . 1,045,250 2 205,607 2.068,303
.. . . 1,234,27» 2.2 '6,153 2 045,718
. . . . 1,828,135 2 187,665 2,013,635

4or the month of October all railroads in the U.S. report­
ing show total gross earnings of $28,125,297, a loss of only 
5.1 per cent compared with October last year. These road-; 
are mostly in the South and South-West, where several classes 
of freight traffic now show improvement over the preceding 
months, the same roads in September reporting a decrease of 
7.5 per cent and in August a decrease of 13.5 per cent. In 
the following table is given earnings of U.S. roads reporting 
for October, and the same roads for September and August — Output in the ten completed months of the year was 12, 

368,024 tons, comparing with 22,250,299 in the same period of 
1907.Per

Loss. Cent. 
$28.125,297 $1,496,371 5.1

26,544,891 2.175,286 7.5
24,538,755 3,833,959 13.5

Cross Earnings. 
1908.

From liresent indications, the production of iron in the 
U.S. this year will run between 15,000,001) and 16,000,000 tons, 
compared with an actual production of 25,781,361 tons in 
1907.

October . . 
•September 
August ..

Production of pig iron this year will be about the same 
as it was in the year 1904.

Encouragement is derivable from the fact that orders 
improving, and that prices are low enough to induce manufac­
turers to replenish stocks where they are low, and to get a 
good grip upon the future.

■i re
The report for September of United States railroads report­

ing and included in the classified statement, shows gross earn­
ings of $151 886,848, a loss of 6.8 per cent compared with Sep- 

With the exception of a few roads the !temper last year. 
statement is now complete and shows a much better condi-

1tion than in preceding months, due in a iarge measure to the 
heavier grain and cotton movement in the South and South- 
West . Large losses continue to be reported by the Trunk 
lines, Coal roads and Other Eastern roads. Both the Granger 
and Pacific systems report a small gain. The statement is 
printed be-low :

MONTREAL'S TAX EXEMPTIONS.

From a report just completed at the City Hall it is shown 
that properties, which are exempted from paying property 
taxes, will, this year, toot up a total exemption of $63,195,023. 
The exemptions have risen, in less than ten years’ time, by ful­
ly twenty-live millions.

Per
Cent.

Oross Earnings. 
1908. lne properties exempted are 

churches, parsonages, properties belonging to the Government, 
and civic properties.

Loss.

September. 
Trunk Eastern . . 
Trunk Western ..
Coal......................
Other Eastern .. 
Central West . . .
Granger..............
Southern ..............
South-Western . . 
Pacific...........

$4,127,115
1,945,644
1.014,053

752,193
679,546

*491.017
2,212,250

908,289
*142.189

13.3$26,824.785 
16,613.889 
8,513.191 
4,882,305 
6,237.377 

15,023,041 
19,014.395 
24.423.159 
30,354,700

10.5 The following table shows the amount of exempted property 
in each ward of the c,ty for 1907-1908:10.6

13.3
9.8 Exemptions by wards :
.3.4 1908. 

$3.133,900 
2,502,150 
1,159,000 
2,552,540 
1,246 200 

11.251,250 
10,302,950
3.928.850 
3,027 300
2.364.850 
2,470.600 
2,618,200 
1 613,850 
2,576,060

835,550 
921,900 

1 090.150 
3,104,568 
3,382,210 
1,477-860 

986,185

1907.
$3,029,100 

2,220,150 
603,560 

2,434,000 
1,0:5.925 

11,182,650 
9 360,750 
3,772,66 ) 
2,770.750 
2,30-1,300 
2 4;: 0,300 
2,430.0)0 
1.938,100 
2,418,050 

838,350 
575000 

1,073,700 
610 708 

3,412,160 
1,454,960

10.4 East.......................
Centre.................
W est...................
St. Anns.............
St. Joseph...........
St. Andrew ....
St. George...........
St. .Lawrence .. .
St. Louis.............
St. James...........
Eaton ta me...........
Papineau..............
S.. Mary.............
fiocheliaga............
St. Jean Baptiste
JJuvernay..............
st. Gabriel...........
St. Denis.............
St. Henri.............
St. Vunegonde . . 
Mount Royal . . .

3 6
0.5

. .... $151,886.848 $10,994990
44.000 

879,462

6.8U.S. Roads.. . 
“Canadian . . 
Mexican............

0.70.307.000 
1.636 813 18.8

$159.830.661 $11.418.452 6.7Total

* Gain.

PIG IRON OUTPUT IN U.S.

Gauging the industrial progress of a country by its iron out­
put, is possibly as reliable as any other measures possible. 
All the trades are more or less debtors to that business, which 
is amongst the first to feel approaching depression, though 
not invariably the very first to participate in improving 
ditions. Just at present, the concensus of opinion in the 
neighbouring country agrees in the statement that things are 
looking up, and that the financial Hurry which set in over n 
year ago has spent its course. The railways are presenting 
slightly more encouraging weekly reports, 
large scale are less frequent. 
some quarters.So far, however, the returns of the output of 
pig iron, the foundation of the steel and iron and railway busi­
nesses are not distinctly encouraging. The monthly reports 
compiled by the Iron Age for the past three years rlo not re­
veal any exuberant rebound from depressing conditions as will 
be seen by the following table of the output :

con-

Total .. .. .. .. $03,195,023 $55,920,313

Faillir -s on a
Factories are re-opening in The amount of exemptions last year totalled $55.920,313. It 

is contended that the large increase, in the exemptions for the ’ 
current year, is largely due to new wards which have been add­
ed to the city. In these wards there were 
which had to be exempt from taxation as was the custom in 
other wards.

I
churches, etc., I

1007-08.
Tons.

. . . 1.563,483
. . . 1.418,908
. . . 1,359,831

1906-07.
Tons.

2.336.072
2.163,487
2.250,410

1005-00. 
Tons. 

2,196.808 
1.970.062 
1,926730

—Reports from Europe show a decline of 6,000/00 tons in 
this year’s output of beet sugar. This add'd to the 
ally poor returns from the West Indies, would 
towards firm holdings during the winter.

October.............
September .. 
August..............

gonor- 
appear to point
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TRADE 01' PRINCIPAL COUNTRIES. THE CANADIAN MARINE.

The following summary table has been prepared in the Bri­
tish Board of Trade, showing the total imports and exports oi 
merchandise of the principal countries for which the particu­
lars can be given up to July. 1998, inclusive, and referring in 
all cases to the same period, viz., the seven months 
uuiy.
panson:—

Horn the Official Report of the Board of Steamboat In-
are

1,920 steam vessels, 133 having been added during the past 
these are classified in the several Inspection districts

spection we team that upon the Dominion Register there 
now
year, 
as follows:ended

The corresponding figures for 1907 are added for co.n- Groes
Number. Ton’ge.

72,357 
02,752 

107 28,777
22,007 
20,801 
15.170 
30,115 
21,768 

302 61,711
200 27,114

Division.
Exports (Domestic) 

7 Months ended .inly. 
1907.

Imports,'
7 Months ended July. 

1907.

Toronto..................................................
Uomngwood.......................................................
Kingston.. ................................
Montreal..................................................
ISorv-l....................................................................
Quebec.................................................................
Nova Scotia.................................................
New Brunswick and R. E. Island..............
British Columbia and Yukon Territory 
Manitoba and North-West Provinces

318
228

1908. 1908.
££ £ C 186

Belgium* 
France. 
Spain ..

85,422,000 77,895,000 60 762,000 58,758,000 
146,035,000 139,408,000 130,708,000 119,155,000 
21 995,000 21,867,000 20,075.000 21,154,501

Italy. 69,572,000 68,043,000 43,799,000 41,418000
Au-.-Hungary .. 58,723,000 60,570.0,0 54,927.000 54,183,000
Egypt. 14,809,000 13,756,000 14,614,000 11,065,000

182 479,000 126.847,000 219,048.000 201,308,000
31,148,000 29 508.000 24.016,000 20,900,000 
44,632,000 .33,521,000 24.213,000 24,710.000 

Brit. IS.A. (x) .. 16,371,000 14,870,000 27,838,000 25.811.000
U't’d Kingdom . 321,614.000 299 452,000 246.770,000 223,699.000

96
106
152
165

l .8. . 
Japan. . 
Canada

1,920 375.622

1,690 of these steamers were inspected at an expense to the 
owners of 84,414, and their passenger accommodation certified 

No condemnations of passenger steamers were reported. 
There were thirty more or less serious accidents of fire and 
Hood during the year, with 20 fatal casualties.

* Value of principal articles only. (x) Including bullion.
to.

in the case of Belgium, France, Italy, Austria-Hungary, 
Egypt, Japan, Canada, and the United Kingdom, the import 
figures given in the above summaries represent imports for 
home consumption. in all cases the export figures are intend­
ed to represent exports of domestic produce. In most eases, 
however, Bulgaria showed a marked decrease during 1907, as 
compared with the two preceding years, 
alone the net value of trade lost in 1907 was $243 010, due to 
the higher tariff duties, local manufacture and Turkish com­
petition.

"SOAKED CURD CHEESE!”
In cotton yarns

immense is the ingenuity of the fraudulent! 
velopment is in the land of the baswood hams, wooden nut­
megs, and paper soled military boots. We have not heard of 
anything of the kind in Canada, but give publicity to Food 
Inspection Decision No. 97, in order that Cheese Inspectors 
may be on their guard, lest, the contagion of bad example 
should lead to practices inimical to the welfare of our cheese 
industry. The text of the decision is as follows:—

The latest de-

DECISION IN WILL CASE.

The Court of Review had a somewhat intricate case before 
it last week. It was an appeal from a judgment given by 
Judge de Dorimier in the Superior Court last February, in a

"A change has been introduced in certain portions of the 
Cnited States in the manufacture of cheese. This change con­
sists in soaking the curd at one stage of the process, in cold 
water.

will case, where the somewhat complex character of our popu­
lation was made a factor. Til - Superior Court maintain d 
plaintiff's action against defendant to which suit th ■ Confed-

After drainage, the curd is then salted and put to 
1 his treatment is carried on solely for fraudulent 

First, it introduces an undue amount of water in
press, 
purposes.
the cheese, thus increasing the weight, and. second, it gives a 
soft texture and an appearance of superior quality, which de 
eeives the purchaser as to its real nature.

eration Life, Joseph Arnovitz and Anna Arnovitz < t vir. and 
the .Provincial Treasurer were mis-en-cause and a cross-suit 
of the present defendant against the present plaintiff, in which 
the same questions were involved, was dismissed. Th? action Cheese thus pro­

duced is of interior quality, for it develops less of the desirable 
cheese flavour than it < ther wise would, and it deteriorates

was
taken to have plain till s wife declared legally entitled fo the 
proceeds of a. policy in the Confederation Life for $3,900 be- 

, queathed to plaintiff's wife by the last will and testamenl of 
her deceased fither.

greatly in quality before the •■uring process is complete. Un­
der the food and drugs act this type of cheese cannot enter 
inter-state commerce nor he sold in the District of Columbia or

The plea was that plaintiff’s father-in- 
law was of unsound mind at the time lie n ad' his will, and as 
he was living with the plaintiff that the influence of plain­
tiff’s wife over him was illegally and fraudulently exercised to 
have deceased make the will in his daughter’s favour, 
other action, based on the s nine motion, with the additional 
one that the testator was unable to speak any language 
known to the notary who drew up the will and tint, the will 
was therefore not a faithful transcript of what was dictated or 
intended by the testator, was taken to set the will aside. The 
-Superior Court maintained the first action and dismissed the 
second one tor the reasons that the will wins valid, no undue 
influence had been proved and the policy of insurance -.vas or­
dered paid to plaintiff.

For the motives given by the Superior Court, the Court of 
Review confirmed the judgment in both eases, with costs.

The judgment may have an important bearing upon linguis­
tic differences, with which our foreign population are confront­
ing business men and notaries also.

the Territories under the name of “Cheese,” unless this 
be further characterized.

name
in the opinion of the Board this 

product should be labelled “Soaked Curd Cheese. ”The

—A despatch from London says : Arrangements have been 
made whereby the Hambur- -Ainerika Steamship Co. wi 1 
a first-class line of passenger and freight st- amers be two n 
Hamburg, Rotterdam, Bremen and Canada, the first sailings 
fo be to Montreal on the re-opening of navi va' ion on the St. 
Lawrence next spring. Weekly sailings will be made duri’g 
April, May and June, and fortnightly sailings afterwards

run

—D. Cameron MeCallum. former teller at the head 
of the Farmers’ Bank, Toronto, was arrested Tuesday on a 
charge of stealing $16,495 from the bank, 
been considerably reduced by Air. MeCallum and bis friends 
since the shortage was first discovered. Tie was led astray 
by the stock market and horse races, and was sentenced on 
\\ e dues da y to four years in the Kingston Penitentiary.

office

This amount has

—Canadian Pacific Rai'way return of traffic earnings from 
November 1 to 7, 1908, $1 688.000: 1907. $1,575,”09; increase 
$115.000.
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THE BRITISH PATENTS’ ACT. ENGLISH GOLD RESERVE.

The official reply of the President of the British Board of 
Trade to a question put by Air. Sloan, M.P., gives some idea 
of the abuse which the new Patents Act was intended to cor­
rect . The Patent Office es tintâtes that at present foreigners 
control no less than 30,000 British patents, which were being 
manufactured in other countries, and shipped into England. 
All the cost of production was apparently thus lost to the 
country, which was being milked to the advantage of the pro­
ducing countries, who were actually protected against British 
-production, by their patents. The Hon. Mr. Churchill inti­
mates that under the new law, he has already received many 
applications for the revocation of patents, whose present own­
ers manufacture the protected inventions outside of Great Bri­
tain. Several owners have commenced manufacturing in Eng­
land, and others are preparing to do so. The Act has given a 
little boom to the building trade in some centres, and is view­
ed with distinct disfavour in other continental countries, es­
pecially in Germany. There appears to be no good common 
sense argument against the Act, which is greatly in the inter­
ests of British trade, and of ordinary fair play. We notic ; 
that a syndicate of German and French financiers has been 
formed to acquire factories and factory sites in the British 
Isles, and it is quite possible that the unemployed problem may 
be met by tile exploitation of native ingenuity, protected by 
Mr. Lloyd-George’s effective Act of Parliament.

Sir Felix Schuster, who has just entered upon his year’s 
Presidency of the Institute of Bankers, this week gave some 
interesting details respecting the necessity of finding a remedy 
for what many financiers consider the weak point in the Eng­
lish banking system—namely, the inadequacy of the present 
gold reserve in this country in view of the expansion of the 
world’s trade. All the leading countries of Eu:ope have add­
ed largely to their holdings of the precious metal during 'he 
last twelve months, and have increased the holdings of their 
associated banks in New York to the amount of about $100,- 
000,000. During this period the stock of gold held by the 
Bank of France has been increased by approximately $9,875 - 
000, that in the German Reichsbank by $53,750,000, that in the 
Austro-Hungarian Bank by $1,750,000, and that in the Bank of 
Italy by $46,250,000. Yet in the same peiiod the holdings of 
the Bank of England were increased by less than $10,000,000. 
English bankers have naturally been far from indifferent with 
regard to this accumulation of gold in other centres, and for 
some time past meetings have been held by a committee com­
posed of bankers and members of the London Chamber of
Commerce, at which the question of the English gold 
was discussed both Irom its financial and from its mercantile 
point of view'. There is little doubt that the result of these 
meetings will be a resolution in favour of holding an increased 
gold reserve in English banks.

reserve

—W. D. Hart, manager of the Montreal branch of the Ster­
ling Bank, who has just returned from the Cobalt district, 
is optimistic as regards the future of the silver camp. All 
the larger mines, he says, are shipping and all arc doing well, 
but he also warns the public against the wild-cat 
which always come to the front, and take advantage of the 
general popularity of a successful mining camp. These pro­
positions, he declared, while of little or no value, were put on 
the market at a small figure, and a great deal of harm 
sequently done to real genuine mining property.

GOLD STILL FLOWING TO PARIS.

It is given out officially that the Bank of Franco is acquiring 
go d in order to meet calls for subscriptions to the new Russian 
loan, which will probably be issued before very long. Mean­
while almost the whole of the metal that arrives at London 
from South Africa is being absorbed. Last we. k’s increase in 
the Bank's gold holdings was about a million pounds—$4,890,- 
OUU—making the total now held by the Bank about 665 million 
dollars. Doubtless next week the Bank will take additional 
amounts of Cape metal. The trouble with Germany over the 
Oasa Blanca matter, and the slow march of affairs in the Bal­
kans, may, or may not, also ha/e a bearing upon the matter. 
It is certain that Russia will not attempt to float her huge 
loan until the political pot has ceased to boil.

the action of the Bank is somewhat disquieting in its effect, 
for no one doubts the sound business principle which guides it, 
and the sources of political information at the disposal of 
its management. At any rate the chances are good for the 
Bank of France to control practically all the new gold reach­
ing the European market leaving none for the other financial 
centres, there is a possibility of a little war of an inter­
national character amongst the bankers before very long, 
which may have somewhat important results.

schemes,

was con-

—The ratepayers of Leamington have passed a by-law giv­
ing the Heinz Pickle Company a building in which to establish 
a Canadian branch.

—Among those who have been prematurely gathered to their 
last home during the week is Dr. Francis P. L. Cant lie of 
.Montreal, who died at the residence of his parents on the 10th 
inst. at the age of 29. The deceased gentleman met with a 

accident some few years ago, which contrary to all 
hopes up to about a month since, took a turn for the 
resulting in his death. Dr. Gantlie was the youngest son of 
Mr. dames A. Cant lie, merchant, of this city, and is survived 
by his parents, two brothers, Col. Geo. S. Cantlie, Montreal, 
Mr. .1. A. Cantlie of Winnipeg, and a sister, the wife of Prof. 
J. G. Adami, M.D., F.R.S., McGill College. His maternal 
uncle is Lord Mount Stephen. The family and their 
tions have the condolences of hosts of friends and acquaint­
ances tar and near.

severe
worse,

IMPROVEMENT IN BANK CLEARINGS.

The Canadian Bank clearings exhibit for the month of Oc­
tober is. in the cgiregtc a favourable one. For thirteen citi s 
embracing all points in the Dominion having clearing-house 
organizations, the total shows an increase over the correspond­
ing period of 1907 of 4.3 per cent, large gains being shown at 
Winnipeg and St. .John, The total for the ten months since 
January 1. however, is 7.7 per cent less than the 1907 aggre­
gate for the like period.

In the United States, the aggregate was greatly less than 
for October, 1907, though an improvement upon that for the 
preceding month. For the whole country the loss in October 
as compared with 1907. was 12.1 per cent, and for the ten 
months reached 16.8 per cent. Contrasted with two wars 
ago, the decreases are 16.6 per cent and 20.6 per cent, respec­
tively. Outs:de of New York the month’s total shows a loss 
of 12.6 per cent and that for the ten months a decline.of 13.4 
per cent compared with a year ago, and the losses from 1906 
reach 5.8 per cent and 4.7 per cent, respectively.

connec-

—Many citizens will regret to learn of the death of Mr.’ 
Chas. J. Baird, tor many years identified with the general 
grocery trade in this city, formerly of the linn of McGibbon 
and Baird and later of (. l a.wford and Baird. For years past 
he was better known as connected in a managerial capacity 
with the grain shipping house of Crane and Baird. 
was a marked figure in business circles, his handsome military 
figure -and bearing distinguishing him wherever he appeared. 
He is survived by his wife, his daughter, Mrs. D. MacLennan, 
.Mr. Andrew Baird, of Paris; Mr. Hugh Baird, of Crane and 
Baird, of Toronto and Montreal. Mrs. (Dr.) Thompson, of 
Toronto, and a niece Mrs. T). w Campbell. Montreal : and 
a number of nieces and nephews in Ontario.

Mr. Baird



Stocks, Bonds and Securities dealt in on the Montreal Stock Exchange.
Market 

Quotations, 
Nov 12

Interest
per Amount interest due. 

annum, outst’din*.

6 $ 2,000,000 1 Oct. 1 A pi. Bank of Montreal, Montreal ••
2,000,000 2 A pi. 2 Oct. Bank of Montreal. Montreal ..
5,000,000 1 May. l Mot. Bank of Montreal, Montreal ..

1,354,000 1 Jan. 1 July ...............................................................

7,876,000 1 Jan. 1 July Bank of Montreal, Montreal ..
758,500 1 Mch. 1 Sep. Royal Trust Co.. Montreal ..1,162,008 1 Mch. 1 Sep. Royal Trust Co;,’ Montrai ..

1.000.000 1 Mch. 1 Sep. Royal Trust Co., Montreal ..

iou,u00 1 Mch. 1 Sep. Royal Trust Co., Montreal ..
8,061,046 1 Feb. 1 Aug. 52 Broadway, New York .. ..
1,000,000 1 June 1 Dec. Merchants Bank, Montreal.. ..
1,200,080 2 Jan. 2 July Bank of Montreal, Montreal ..
6,000,000 1 Jan. 1 July Bank of Montreal, Montreal ..

12.000.000 1 Feb. 1 Aug. Bank of Montreal, Montreal .. 
4% 7,500,000 1 Jan. 1 July Bank of Montreal, Montreal ..

4% 1,500,000 1 May 1 Ner. Bank of Montreal, Montreal ..
2,500,000 1 Jan. 1 July Bank of Nova Scotia, Montreal

or Toronto...................................

1,000,000 1 June 1 July Bank of Montreal, Montreal ..

1,000,000 1 June 1 Dec........................... ..........................................
6,000,000 1 June 1 Dec. C.B. of C. London National

Trust Co. for............................

1,500,000 1 Jan. 1 July Bank of Montreal, Montreal ..

Date ofBONDS. Interest payable at: REMARKS.
Redemption.

1 April, 1925
2 April, 1912 
1 April, 1940

1 Jan., 1922

1 July, 1929 
1 Mch., 1925 
1 Mch., 1925

1 Mch., 1925

1 Mch., 1925 
1 Feb. 1952
1 June, 1923
2 Jan., 1920 
1 July, 1935

1 Feb., 1933 
1 Jan., 1932

1 May, 1922

1 July, 19S1

1 July, 1932

1 June, 1925

Ask. Bid
Bell Telephone Co....................
Can. Colored Cotton Co. . 
Dominion Coal Co..................

Dominion Cotton Co. . ..

Dominion Iron * Steel Co. .
Dorn. Textile Series A. .. .

Do. B.......................................

1006
5

Redeemable at 105 & Int. 
after May 1, 1910.8 98 97

785 78j9U 87 Redeemable at 110 & Int. 
Redeemable at par after

5 years.
Redeemable at 105 & Int.

92 87
Do. C. 8 881 88
Do. D......................................

* • • "leptrie Kailway ..
Lake of Woods Mill. Co. .
Laurentide Paper Co...............
Mexican Electric Light Co.

Mexican Light & Power Co. 
Montreal Lt. H. & Power Co.

Mont. Street Ry. Co...............
N'.S. Steel a: Coal Co.............

6 93 99 Redeemable at 105 A Int.H i' 5 856
6 1075 86
5 89 84 j

Redeemable at 105 & InL 
after 1912.

9a

6
108

Ogilvie Milling Co.

Price Bros...............
8ao Paulo................

8 110 Redeemable at 115 & Int. 
after 1912.

Redeemable at 105 & hit.
6 103S

1 June, 1929 

1 Jan., 1935

98 .
Winnipeg Electric. » 102

THAT HOSPITAL FOR CONSUMPTIVES. Honore de Sitenley has settled at the same rate.
Willis Hull, tobacco, etc., Valleyfield, has failed for‘$l,00.
Francois Dufour, storekeeper, city, has assigned, with liabili­

ties of $1,500.
J. E. Rousseau, general store, Picssisvide, has assigned, 

owing some $4,500. 
accumulation of bad debts with little chance to replenish his 
stock brought the inevitable result.

J. A. Cantin and Co., dry goods, Quebec, and Alfred Ther- 
ien, general store, Ste. Anne des Monts, have made voluntary 
assignments.

A correspondent, whose business often takes him out of 
town, writes us at some length on the subject of the proposed 
hospital for consumptives in the heart of the city. He points 
out what is not altogether new to many of our business men 
—namely, that it is not the question of “Infection” that should 
engage our attention, but the “general belief” 
masses of the population that the disease is catching, arid 
the consequent effect this belief may have in diverting trade 
from Montreal. Such an argument is not likely to be ignored. 
There are suitable places in more remote parts of the eitv, on 
higher grounds—(which are always deemed desirable—and with­
in easier access by the street cars.

The nearest street-car track to the proposed site (Belmont 
Park) is at the St. James Club corner, where the stone ramps 
and steps would be certain to furnish a tempting “Cinch 
Cud din” to the poor patients on their way to obtain 
alleviating treatment.

"Should”—as our correspondent remarks—“the 
spread to the two great schools, with their approximate 1,200 
children—to the day nursery—the orphanage—the Ligget 
Flats—and the benevolent society lately established, to 
nothing of the worthy Andrews Home—there would ere long 
be a stampede that would lead to a condition of affairs which 
our business men would be likely to regret to the end of their 
days.”

Latterly he has found business dull and

among the

in the North-West: W. H. MacBeth, clothing. Saskatoon, is 
ottering to compromise, and Dillon and Co., general store, 
Star City, have been closed up by their creditors. J. J. Pen- 
ner, furniture, Langhanr, Sask., has assigned.

H. Barrican, trader, Rogers ville. N.B., offers to compro­
mise, also A. J. Dick, mfrs. agent, St. John. N.B.

A meeting of the creditors of the United Costume Jobbing 
Co., city, has been called, the staff being reported absent. 
Dame Rebecca Shier, wife separate as to property of II. Rein­
hardt, has been the sole owner since August, 1905. She resid­
ed in New York and the management devolved on her bro­
ther-n-aw, Abraham Cohen. The latter is a comparatively 
young man, formerly a partner in the Imperial Cloak Co., 
with Ike llattman, which concern was unsuccessful in August 
mis.

na
cures or

infection

say

The present business consisted of a retail and jobbing 
trade in ladies costumes, jackets, etc., the greater part of 
which they manufactured themselves. A branch store 
maintained on Mount Royal Ave.. the main office being 
Catherine Street East.

Was
St.onBUSINESS DIFFICULTIES. They recently rented the machinery 

and premises of the Gauvreau Mfg. Co., at. 703 ( hausse Street 
for a period of five years, the intention being to manufae- 
tur-o under skirts, under the style of the Eagle Underskirt

Recent assignments in Ontario are: Mrs. J. A. Kelly, mil­
linery, Blind River; L. A. Purdy, general store, Brighton; 
S. K. Mitchell, trader, Pembroke; Tiros. Cornell, confectioner, 
Port Arthur; A. Ay re, hotel, Aurora; Wm. Beardsley, boots 
and shoes, Ottawa ; M. E. Bick, general store. Pusey; M. G. 
M t-gec slioes, Toronto.

A winding up order has been applied for against the Borland 
Carriage Co., Ltd., Stratford.

J. L. Scholes, hotel, Col dogwood, has summoned a meet­
ing ot his creditors.

Achille Tremblay, dry goods. Hebertville and Bastien and 
Brunelle, men’s furnishings, city, have compromised.

Pa ray re and Seiden, dry goods, St. Catherine Street East, 
city, have resinned, owing $6,000. They started with little or 
no capital and a s’ow dragging trade soon caused their re­
lapse.

I-. B. (1er va is, pianos, etc.. Quebec, has assigned, and Ado- 
lard TV.:cher has been named guardian.

1’. H. Lonçipre, dry goods. St. Gabriel de Brandon, in offer­
ing 35 per cent cash, and A rebel as St. Pierre, trader. Si

Co.,
Dame Sh er being the sole registered own- of this bu iness 
also. The liabilities will probably reach $11,000 to $12,003. 

The Footwear Co., wholesale manufacturers of boots and 
shoes, Ottawa. has assigned. The partners, two local men,
recently attempted to organize the concern into a Ioint stock 
company, but were not successful. Many of the creditors

a, meeting will be held, and possibly capital 
may he raised to continue. The liabilities 
000.

are
in Boston, where

$38,000 to $40,-are

A petition has been filed for the winding up of the Rhodes 
Metallic Packing Co., Ltd., of Toronto. The company was in­
corporated on the 4th December, 1905, with $40,000 capital. 
Its assets were stated by the Chairman to the directors 
1.5th September, 1908, as amounting to $1,748.42, and liabili­
ties $3.406.11, with no available funds on hand to meet claims, 
for payment of which a number of creditors

on the

were then press-
The petitioner is Charles Austin Barnard, of Montreal, 

a creditor for $202.01.
leg.
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Pnces per 
cent on par 

Nov. 12
Ask. Bid

161

1491

145 143

217

162

200* 200
240 236

285

124 120
215

Stoc ks. Bonds and-Securities dealt in on the Montreal Stock Exchange
Percentage -j C 

of Rest > 
to Paid-up 

Capital 2 g,
$

48.06 
50.00 

125.07 
66.66

i Yearly 
or£ ly

Dividend Dates of Dividend

Market 
value 
of one 
Share

Capital
Paid-up

Reserve
Fund

Capital
SubscribedBANKS

Per Cent8$ A A A
2,336,000
5,000,000
4.979,703
2,000,000

British North America— 
Can. Bank of Commerce.
Dominion..........................
Eastern Townships..........

Farmers ..........................
Hamilton..........................
Hochelaga........................
Home.................................
Imperial.............................

La Banque Nationale.......
Merchants..........................
Metropolitan......................
Molsons.............................
Montreal............................

4,866,666
10,000,000
3,983,700
3,000,000

1,000,000
2,500,000
2,500,000

970,000
5,000,000

1,800,000
6,000,000
1,000,000
3.377.500 

14,400,000

732,100
2.207.500 
3,000,000 
3,000,000 
1,000,075

2,500,000
3,900,000
3,000,000
1.562.500 

200.000

4,866,666
10,000,000

3,979,730
3,000,000

482,683
2,500,000
2,500,000

911,227
4,995,000

1,800,000
6,000,000
1,000,000
3,374,000

14,400,000

731,920
2,201,528
3,000,000
3,000,000
1,000,000

2,500,000
3,900,000
3,000,000
1,560,090

200,000

-331,235
807,378

4,000.000
4,350.000
1,500,000

3,185,010
501,452
555,000

April.
Mch. June Sept. Dec. 
Jan. April July Oct. 
Jan. April July Oct.

Oct.
80.50

149.75

2,500,000
2,000,000

297,705
4,995,000

900,000
4,000,000
1,000,000
3,374,000

11,000,000

1,262,636
50,000

5,400,000
3,000,000

200,000

1,250,000
4,390,000

1,760,090
52,500

75,000
183.749

4,500,000
2,000,000
1,175,000

1,700,000

' 350,066

100.00
80.00
32.67

100.00

2i* Mch. June Sept. Dec. 
June Dec.
June Dec.
Feb. May Aug. Nov.
May
Mch. June Sept. Dec 
Jan. April July Oct. 
Jan. April July Oct. 
Mch. June Sept. Dec.
Jan. April July Oct.
Jan. April July Ôct. 
June Dec.
Mch. June Sept. Dec.
Mch. June Sept. Dec. 
Jan. April July Oct.

Mch. June Sept. Dec. 
April

143 00 4
3

217.00

50.00
66.66

100.00
100.00

76.38

Aug. Nov. Feb.

236.00

New Brunswick............
Northern Crown..........
Nova Scotia.....................
Ottawa.............................
Provincial Bank of Can.

172.51
2.04

180.00 
100.CO 
20.0C

50.00
115.00

Quebec................
Royal..................
Sovereign............
Standard..............
St. Stephens.......
St. Hyacinthe —
Sterling.................
Toronto...............
Traders.................
Union of Halifax

Union of Canada 
United Empire.., 
Western...........

120.00
215 CC

112.12
26.25 Oct.

504.600
875,700

4.000,000
4,367,500
1,500,000

3,207.200
635,500
555,000

22.67
22.75

112.50
45.97
78.33

Feb. May Aug. Nov. 
Mch. June Sept. Dec. 
Jmi. April July Oct. 
Feb. May Aug. Nov.

April

208.00

53.37 Dec.
63.08 Oct.

* Quarterly.

F. Sehryburt and Co., boot and shoe manufacturers, Que 
bec, have assigned on demand of the Anglo-Canadian Leather 
Co.

Tates, short bills, 2% to 2% per cent; three months’ bills, 2% 
to 2y4 per cent. Gold premiums; Madrid 11.75;
22.50. Berlin exc.

Lisbon
London, 20 marks 45% pfennigs.on

Failures in Canada were 34, against 19 the preceding week 
and 20 the corresponding week last year.

Commercial failures in the United States numbered 257 
against 209 the preceding week- and 273 the corresponding 
week last year.

Paris exc. 25 francs 10% centimes.
Consols 84 9-16 to 84%.
The following is a comparative table of stock prices for the 

week ending Nov. 12, 1908, as compiled by Messrs. C. Mere­
dith and Co., Stock Brokers, Montreal: —

STOCKS.
Banks:

High- Low- Last 
est. est. Sales.
235 234% 235
160% 160% 160% 
201 200 200
150 149% 149%
162 160 162
215 215 215
122 122 122
143% 143% 143%
277% 277% 277%

Year
ago.

232%
Sales.FINANCIAL REVIEW.

Montreal.........................
Commerce...............4 ..
Molsons...........................
Eastern Townships . .
Merchants....................
Royal. ..............................
Quebec...........................
Hochelaga.....................
Nova Scotia...................

162
Montreal, Thursday, p.m., Nov. 12th, 190S. 10 161

68 190
According as the profits of the year’s operations manifest 

themselves, tr.msactions on the Stock Exchanges begin to 
assume their wonted appearance of activity. The week draw' 
Ing to a close has been one of the most active during the year. 
The total of bank and miscellaneous shares changing hands 
amounted to $1,634 544, of which about $90,000 were in banks 

Brokers have begun to furnish evidence of renewed prosper-

20 154%
104%50

38
1

83 139
13

ity, and all who cater to their daily needs are counting chi-k-
All will rejoice thereat, forens betore they are hatched, 

when everybody is believed to be “making money” the world El Padre Needlesbecomes merry and inclined to “dance and sing hymns.” 
Bank quotations are feeling the influence of greater d.mrul. 
JhJven the Merchants, whose stock had been mysteriously sag­
ging all summer, has recovered 7 points in the week, or about 
two beyond its rival. It is not improbable that the manage­
ment may announce some unusually welcome intelligence at 
th ■ approaching annual meeting.

At Toronto: Bank of Commerce 161%; Standard Bank 216; 
Imperial Bank 220; Dominion Bank 232; Traders Bank 129-4; 
Canada Permanent 140%.

In New York, money on call 1% to 2 per cent. Time loans 
lirm and quiet; 60 days 3% per cent; 90 days 3% to 3% P”r 
cent, and six months, 4 per cent. Prinie mercantile paper 4 to 
4% per cent. Sterling exchange steady at 4.83.75 for 60 day 
bills, and at 4.85.70 for demand. Commercial bills $4.83% t° 
4.83%. Bar silver 50. Mexican dollars 45. 
com, 55%; pfd. 112%. In London, Spanish 4’s, 93. 
silver, steady, 23%d per ounce. Money 1 per cent.

10 CENTS

VARSITY,
6 CENTS.

The Beet CIGARS that money, skill and nearly 
helf » eemtury’a experience can produce.

flade end Guaranteed by

S. Davis & Sons,
MONTREAL. Que.

fT.S. Steel,
Bar 

Discount
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Miscellaneous:
Van. Pacific. .. .
31 ont. St. Ky. ..

Do. 31 ew . .
Toronto St............
Halifax Elec. Ry.
Can. Convert. ..
Hich. & Ont. Xav. Co. .. 
Mont. Light, H. & Power
V\ innipeg............................
Cun. Uen. Electric.............
M.S. Steel& Coal.............
Dom. Iron & Steel, com.

Do. Prêt'...........................
Boni. Coal, com.................
Horn. Coal, pfd..................
Alont .Xeleg. Co................
Bell Telep. Co...................
Lauren tide Paper, pfd. ..
Ogilvie com.........................
Ogilvie, pfd..........................
Mont. Cotton....................
Lorn. Cotton............ ,
Can. Col. Cotton.............
Textile, com.........................
Textile, pfd..........................
Lake of Woods...............
Lake of Woods, pfd..........
Slinwinigan.............. .

til TALK. At several of the small countiy boards no but­
ter was available; as it was all wanted bv the k c l cost inicrs. 
At Huntingdon seven factories offered 183 pk.gs. of salted; 25 
pkgs. sold at 26%c, 70 at 27ysc and 90 at 27%c. The Montr :tl 
market is firm at 26%c to 27%e as to quantity and quality.

vmtEMS. The market was steady and moderately a tivc. 
At St. Paschal 1,(100 boxes sold at U%c and at Bic 000 
placed at 11 ll-16c and at St. Flavie 300 at 11 11 10c. 
Huntingdon 9 factories offered 290 boxes of white and c loured 
and all sold at ITtgC. Alany of the country boards avo sold 
up and closed for the season, 
for white and 12%c to 12%c for coloured;
12y4c.

.. 1483 178% 175 
196 y.

178 143
698 200 20U 103%

53 107 193 193
329 106 % 105% 105% 86
82 105 104 105 88%

872 50% 46 50
65 75 74 75 52 wore

1541 107%
170%

105%
170%

107 82 At
25 170%
50 98 98 98

420 51 53 Local prie s are 12%c to 12%c
1806 20 13%

38%
eastern 12c to

991 68 65 07
401 58% 50 57% 40

15 100 CUAL.—With100 the colder
and prices steady, as follows:—Large furnace $7;' egg $7 2", 
chestnut $7.25; stove $7.25; less 25c per ton discount r-i 
cash.

100 weather demand is tetter.85%
5 140 140 140

77 138 135 138 117
30 H4%

113%
H4%
113%

90%
1995

DKÏ GOODS.—The outlook is more promising for the re­
tail trade owing to the colder weather, but snow is wanted.

90 121 121 114
117 113 117

travellers on tile road for sorting and spring orders have been 
doing fairly well. It is hoped that the spring trade will be 
large as the results of the harvest should cause a big break 
into retail stocks.

50 50 50
70 50 50 50

4765 52 46 52 45
862 In New York spot cotton closed quiet, 5 

points advance; middling uplands. 9.35c; do., gul", 
Liverpool, closing cotton, spot in fair demand, prices 5 points 
lower; American middi.ng, fair, 5.46d; good middling, 5.10d; 
middling 4.9Sd; low7 middling 4.70d; good ordinary 4,.2."d; or­
dinary 3.8i d. Cotton futures have fluctuated within

95%
95-/4

94% 80
427 9. fuie95 70
100 117 116 117 103
300 79 78% 78% 53%

tionds: narr w
limits, but the drift for a time was towards somewhat lower

Horn. Cotton 8000
Horn. Iron & Steel .. .. 20,000

3000 
2500 

22,250 
12,000 
27,000

98 97% 98 93 quotations. The weather has been, on the whole .favouiable. 
Un the other hand, the spot markets have been firm, exports 
liberal, dry goods sales reported larger, especially sine- the 
election, and mills are in some cases resuming fall time , r 
restoring wages to the old scale.

78%
106%

76%
106%

68
Ogilvie ti. .. 
Mont. St. Ry 
Xextiie C. .. 
CKeewatin . . 
”Power . . . .

106%
.100 100 100
88%

101%
86 8088%

101%
The spinners’ takings, 

moreover, are large. Trade reports from Fall River, St. Louis, 
Newark and New Orleans have been cheering and cotton goods 
pin es appear to have an upward tendency.

The lock-out of the Lancashire operatives, which began 
September 19 following tlieir refusal to accept the 5 per cent 
reduction in wages, announced to be made by the mill 
has terminated.

101%
100 98 100

* And Interest.

owners,MONTREAL WHOLESALE MARKETS. Cable advices are to the effect that the op-
ei atives have accepted the proposition of th' ir employers for 
a reduction of 5 per cent in wages on March .1, 1009, and will 
return to work.

Montreal, Thursday, Nov. 12th, 1908.

A pronounced hopeful tone has .succeeded the elections on 
both sides of the international boundary, and many business 
contracts which were held in abeyance have been given out. 
Jn this country the expenditure on public works is now being 
checked by the approach of winter and the decrease in govern­
ment revenue is such that parliament will probably hesitate 
before launching out into new commitments, 
however, that those already in hand will ensure considerable 
activity tor some years to come. The shipping season 
rapidly drawing to a close has been a busy one and has de­
monstrated beyond all doubt the growing popularity of the 
St. Lawrence route for both freight and passenger traffic. 
This week the observance of Thanksgiving Diy 
somewhat with the ordinary run of trade, but business has 
shown more life in seasonable lines as the changes in the 
weather clearly announce the near approach of winter. In 
the United Mates, trade has been more active, especially since 
the result of the national election became known. It has also 
been helped by cooler weather. Comparisons of hank clear­
ings are the best thus far this year, the metal 
waking up and the feeling is everywhere hopeful, 
earnings for October were only 5.1 per cent, less than in 1907, 
and liabilities of failures decreased $11.500,000.

In New Turk some ticketed lines of bleached goods have
an- 
un-

been placed at value and advances are expected to be 
nounced shortly as a result of the higher pi ices paid for 
finished goods in the primary market. Certain leading lines of 
Southern coloured cottons have been advanced %c a yard, 
whne Southern ginghams are stronger and tending higher. 
Denims have displayed an in-proved tone; the market has

It may be said.

worked into a better position and prices show less ir, egularity 
and weakness than heretofore.

now
Sellers arc holding sheetin's 

for somewhat higher pries for contracts. Tickings and many 
lines of shirtings.are firmer, as arc also fine and fan y cottons. 
Further announcements of advances on various lines of cot-interfered
ton goods are expected in the near future, as sellers are now 
more disposed to bring values up to profitable love’s for the 
mills. Print cloths and convertibles have been taken stcadi!}7- 
and mills are firmer in their views for forward business, asking 
4%c for 38%-ineh 64-64s for January and Feb u ry delivery 
and ;>%c for 39-inch 68x72s for contracts extending into next 
year. Regulars are quoted at 3%c nominal.trades are

Railway
EGGS.—In good demand and firm. The co’d weather is 

likely to soon check production. New laid 29c to 29%c; s> 
lected 25%c to 2fic; No. 1 21%e to 22c: and Xo. 2 17%c. 
report of the New York market says:—Eggs, steady; State, 

Pennsylvania and nearby selected, whit*, fancy, -Hie to 48c: do. 
fair to choice. 35c to 45c; brown and mixed, fancy 36o to 38c: 
do. fair to choice, 3fc to 35c; western, firsts. 32c to 33c- sec­
onds, 29c to 31c.

A
BEANS.—Market lower and Western shippers offered three- 

pound pickers in car lots at $1.63 to $1.65 per bushel, and 
two-pound pickers at $1.68, track, here. There has been a 
fair demand from western houses for Rangoon beans, and ei’es 
of round lots were made at $1.59 per bushel.

if?
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2U(i,000,00(1 bushels, or 5,000,000 bushels more than the last 
crop. The world's stock showed a substantial increase for the 
week. On the other hand, a drop in French r.ntes and Bri­
tish consols coincident with some friction in the relations b - 
tween France and Germany, and disturbing rumours from the 
Balkans, has caused some covering. It is also insisted that in 
parts of the winter-wheat belt the weather conditions are not 
altogether favourable. It developed later, too, that sales for 
export of some 1,000,000 bushels had been made at Duluth and 
Winnipeg. It is also insisted in what is called an official 
statement that the damage to wheat in Argentina amounts to 
114,000,000 bushels. That would of course make the crop e n- 
siderahly less than the figures given above. Liverpool prie s 
have latterly risen very noticeably. Austra’ian crop alvic s 
have been rather unfavourable.

Anglo-American Fire Insurance Co.
TORONTO

Applications for Agencies throughout 
the Province of Quebec are invited.

Henry Blachford, Montreal, <prn0evrianC^QtUetec,

St-65 ADELAIDE ST. EAST,
H. H. BECK. Manager.

Address

FEED.—Demand active and prices steady; bran and shorts 
well sold up. .Manitoba bran $21 to $22; shorts $25; Ontario 
bran $21.50 to $22; midd.ings, $25 to $26; shorts $25 to $25.50 
per ton, in.c ud.ng bags; pure grain mouillie $30 to $35; milled 
grades $25 to $28 per ton.

FLU UK.—Steady and firm; Manitoba spring wheat patents, 
firsts, at $6; seconds $5.50; winter wheat patents, $5 to $5.25; 
straight rollers $4.50 to $4.60; do., in bags, $2.10 to $2.20; 
extras, $1.75 to $1.85. GREEN FRUITS, ETC.—There has been a fair demand and 

the prices for apples have advanced this week 25 to 50c per 
bbl. Figs: 2% in. He per lb; 2% in. 10c; 2% in. 9%c; 2 in. 
9c; 1% in. 8%c.—Dates: New, 6c per lb.—Bananas: Jamaica 
,Jumbos, $2 per bunch; do. loose and green, $1.75.—Sweet Po­
tatoes: $3 per bbl.— Cranberries: $7.50 per bbl.—Apples: 
Fameuse No. 1 $4 per bbl.; do. No. 2 $3.00: winter varieties, 
No. 1, except S-pies, $3.50; do. No. 2 $3; Northern Spys, No. 
1 $4; do. No. 2, $3.—Grapes: Malagas, heavy weights, $5 per 
keg; do. medium, $1.50.—Pears: Winters, Nellis, $3.75 per 

Marconi, new Verdillis, $3.50 per boy.—Or-

FISH AND OYSTERS. -The demand has improved with the 
cold weather, but the storms on the co ist h ive interfered 
seriously with the catch. Fresh lake fish will soon be out 
of the market. The demand for smoked fish is improving. 
Haddocks are in good supply, but kippers are soiree, 
lines oi prepared and salted fish are selling frrelv. Green cod 
is lower than tor several years past. Fresh: Market cod. lb., 
4 to 5c; haddock, 4%c to 6c; steak cod. lie; pike, Sc; doree or 
pickerel 10 to 15c; whitefish 10c; lake trout 9 to 10c; new 
smelts 8c; mackerel 10c; American live lobsters 20c; dressed 
bullheads 10c.- Frozen: Salmon, B.C., lb., 10c; Gaspc 15c; 
halt ut ll’c; pike 6c; pickerel or doree 10c; whitefish, round, 6c.

-Oysters: S lects, bulk, $1.60 per gal.; stand irds, b ilk, $1.4!*; 
paper pails, 100 qt., $1.50; do. 100 pts., $1.10; Malpequc shell 
oysters, choice, bbl., $9 to $11; medium grades, $5 to $8; com­
mon grades, $4 to $5.—Smoked: Haddies, lb., 7 to 71/jc: bloat­
ers, box, $1.10; kippered herring, box, $1.10; smoked herring, 
box, i/C.—Prepared: Skinless cod, crates.. $5.25 to $5.50; 
boneless cod, lb., 6c; boneless fish, 5c; p ire cod, in crates, 10c; 
shiedded cod, $1.50.—Salted and pickled: Labrador sea trout, 
bbis., 200 lbs., $12.59; half libls.. $7; Labrador salmon, bb!s., 
$7: Labrador salmon, tierces, 300 lbs.. $27: half bbis., $10: 
salt sardines, bbis., $5; half bbis., $3; No. 1 Labrador her­
rings. brls., $5.50; half brls., $3; No. 1 mackerel, in pails, 
$J.5(i; half bbis., $7; barrels. $12; small green cod, 200 Ils.. 
$5; medium $6; large, $6.50.

All

keg.—Lemons: 
anges:
Vocoanut®: in hags, $4.50.
$1 crate; Uanadian reds, $1.20 per bag; do. in bbis., $2.75. 
Tomatoes: California*, $2 per crate.-Nuts: Peanuts, .Jumbos, 
12c per lb.; do. French, 9c; do. Dimbolas, 8c; new shelled wal­
nuts 26c; new sh lied almonds 28c; new chestnuts, 10c; Italian 
chestnuts, 1c; pecans, 17c; Brazils, 16c.

Jamaicas $4.50 per bbl.; do. 200’s. $2.50 per box.— 
Onions: Span'sh, $3.50 case; do.

GROUERIES.—The holiday broke into the business of the 
tair trade has been done and orders for shipment 

Prices in th > main arc 
Barbadoes molasses is

week but a
by the last boats are being rushed, 
steady, and collections fairly good, 
firm. The market in New York is strong with New Orleans,

Baw sugar in Newopen kettle, good to choice, 28e to 42c.
York quiet; fair refining, 3.42c; centrifuga.l 96 test, 3.92c;

Refined, quiet; No. 6, $4.50; No. 7,molasses sugar, 3.17c.
$4.45; No. 8, $4.40; No. 9 $4.35; No. 10 $4.25; No. 11 $1.20; 

12 $4.,15; No. 13 $4.10; No. 14 $4.06; confectioners’ “A”No.
$4.70; mould "A” $5.25; cut loaf $5.70: crushed $5.69; pow­
dered $5; granulated $4.90; cubes $5.15. London raw sugar 
Muscovado, 10s 3d; centrifugal Ils 3d. Beet sugar, November, 

The New York market for coffee futures was quiet

GRAIN.—The visible supply at Montreal for wok ended 
November 7th was, wheat 630,250 bushels; oats 108,440 and 
barley 102,514. Receipts in two days recently at Winnipeg 
were 1,265 cars, against 757 last year. Cable advices rrc iv d 
from Argentine say: Beneficial rains have fallen in southern 
districts and the weather is favourable in the north for ripen­
ing the crop. Harvest will begin soon. Chic-go—Consider­
able scattered long wheat was sold out and the big longs have 
added to their holdings and apparently absorbed all floating 
offerings. Very bad reports came in from the winter sections 
on account of the drought. Future quotations close-1: Wheat, 
December $1.01%;, May $1.05% to $1.05%; July $1.00% to 
$1.00%. Corn, November, 62c; December 61 %c; May 61%C$ 
July 61 %c to 61%''; September 61 %c. Oats. December, 48%c; 
May 50%c to 50%c; July 46%c. Bye December, 72c; May, 
76c. Timothy seed, March, $3.90.
$8.90; .March, $0.20. There was a fairly steady market in 
the west in spite of liberal receipts, European demand being 
good. Corn was weak and oats firm. Total western receipts 
of wheat for the crop year to dite are 128,326 660 bushels, 
against 75,813.291 a year ago, 108,972.488 in 1906. 117,289,007 in 
1905. 107,814,215 in 1004 and 92 267.519 in 1903.

—In this market oats were quiet. Ontario No. 2 white was 
quoted at 44c to 44%c; No. 3 at 43c to 43%c; No. 4 at 42%e 
to 43c; Manitoba No. 2 white at 44%c to 45c; No. 3 at 43%c 
to 44c; and rejected at 42%c to 43c per bushel, ex store.

—Wheat early in the week had a tendency to decline, ow­
ing to the large receipts at spring-wheat points, better wea­
ther in Argentina and. ns a rule, a lack of export demand. 
'The estimate of the Argentina crop cabled to this country Is

)0s 2%d.
at unchanged prices which was about in line with the foreign 

There w-as some demand from shorts, an l Wallcables.
Street sources, however, and with offerings mostly limited to 
the selling of trade interests, presumably against purchases in 
Brazil.
changed to 5 points higher. Sales were reported, including: 
December 5.40c; March 5.35c to 5.40c: May 5.35c to 5.40c;

Brices improved slightly, closing steady, net ui>

5.40c; July 5.35c to 5.40c; and September 5.35c. Spot
Mild dull: Cor-

.lune
steady: Bio No. 7, 6%c.; Santos No. 4 7%c.
dova, 9%c to 12%c.

—Rice is in demand, especially Japan varieties, which are 
arriving freely and are of good quality. Owing to the smaller 
offerings, Honduras sorts have ruled relatively firmer. There 
is a strong market on the South Atlantic coast, mills runnin? 
only part time because of the scarcity of rough rice. There is 
also much idleness at mills in the Louisiana and Texas regioh. 
Foreign markets are steady, by latest cables. Dan Talmagc’s 
Bons report the Louisiana crop movement to date as follows: 
Receipts, 674.520 sacks rough, against 626.210 sacks last year, 
while sales of 568,200 pockets cleaned compare with 612,598 in 
1907.

Clover sei d, November.

—Teas are firm and in moderate demand. The Japan mar­
ket- has closed and shows a shortage of 2.509.000 pounds, which 
is between 5 and 10 per cent. There will also he a shortage 
in green teas, and in these lines particularly lower prices would 
seem impossible. Everything desirable is steady.
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Canned goods are meeting with a fair call locally.
Tomatoes are steady on 

No sales of full standards can be

A re­ making inquiries for ad kinds of supplies. Structural shapes 
also attract more attention, and there are several important 
oiders for merchant pipe that will soon be placed. Tin plate 
is quiet, as is seasonable. Output of coke at Connellsvi'le is 
still curtailed, but increased inquiries tend to harden quota­
tions.

port on the New Y ork market says : 
a basis of 70 cents f.o.b.
made at that, although some off standards can be bought at 
67yx cents. The outlook for tomatoes is not altogether weak, 
tor if any sort of demand develops prices are almost sure to 
do some better. Corn is unchanged and in light demand. 
JjOvv grade peas are wanted and are firm. Prices may advance, 
ether grades are unchanged and dull. New York State gallon 
apples range from $2.15 to $2.25. and are steady to firm.

LIAIS STOCK.-—The shipments for the week ended Novem­
ber 7th were 3 243 ca ttle and 1,117 sheep ; last week 4,833 cat­
tle and 316 sheep. Kate cables from Liverpool and London 
stated that the market for Canadian cattle was steady and 
noted no change in prices from a week ago. Choice Canadians 
were quoted at lie to 12%c and ranchers at 10%e to 11 %c per 
lib. Coud to choice stock

- -defined sugars in this market declined 10c per 10!) lbs., 
the base price now being $4.50 for standard granulated.

uAt.—-Market fairly active and about steady.
$12.50 to $13; extra No. 2 $11.50 to $12; No 2 $10 to $10.50; 
clover, mixed, $8 to $8.50, and closed, $7 to $7.50 per ton, in 
car lots.

No. 1, were in moderate supply and %c 
to %c higher, but inferior cattle showed no change, and stocks 
of these were ample. A few choice steers sold at 5c, but the 
bulk of the trading in top quality cattle was done at 414c to 
4%c, while good beeves sold at 4%c to 4%e. fair at 3%c to 4c, ' 
common at 2%c to 3%c, and inferior at l%c to 2%e per lb. 
Lambs firm and in demand with Sal s of choice at 5c to 5%c 
and good at 4%c to 4%c. Sheep higher at .3V4e to 4c; culls 
31/jC to 3%c. Calves in small supply and firm at 4%c to 5c for 
choice and 3c to 4c for seconds.

Li ILLS AN1) LEATHER.—In the west there has been ac­
tive trading in domestic packer hides. The markets in. Europe 
are generally strong on hides and calfskins, and at the monthly 
auctions in Paris, Berlin and other cities prices advanced all 
around. The Latin-American hide markets are firm. No ad­
vances have as yet been secured on common varieties of dry 
hides, but there is more inquiry for these front tanners who 
previously have been out of the market. Tt is reported that. 
50.000 River Plate dry hides have been sold for European ac­
count at 17%c to 18c for Buenos Ayres, 19c to 19%e for Montp- 
videos and 21c to 2114c for Cordovas, and also 20,000 wot s ilt­
ed River Plates at ll%c for late Octob-r and 12c for early 
November salting Frigorifico hides. The situation in leather 
is unchanged, except that there is a generally firmer tone to 
the market than existed a week or so ago. At Boston there 
is increased interest in footwear for winter and spring delivery.

In sympathy with the con­
tinued weak advices from European -our: es for Canadian bacon 
and the fact that prices scored a forth r decline last week of 
Is to 2s per cwt., an easier feeling prevails in the local mar- 

for hogs. The supplyket was fair, which met 
with a good demand, and sales of selected lots were made at
$6125 to $6.50 per 100 lbs., weighed off cars.

OILS, RUiSIN, ETC.—A good jobbing business is in progress 
Liverpool, Turpentine spirits, firm, 29s 6d.here. Rosin,

common, firm, 7s 10%d. London, Calcutta linseed, November 
and December 45s 3d. Linseed oil 21s 7%d. Sperm oil £31. 
Petroleum, American refined 7 l-16d; do., spirits, 7%d. Tur­
pentine spirits, 29s. Rosin, American strained 7s 9d ; do., fine, 
15s 3d. Antwerp, petroleum 22 francs.

11 (L\i'jY .—Market is steady with sales of white comb at 13c 
to 14c, and dark at 10c to 12c, as to size of section. 
extract honey is selling at 9c to 10c per lb. Buckwheat honey 
7c to 7%c.

White New York, rosin 
steady; strained, common to good, $2.95; turpentine, steady. 
42y,c. Savannah, turpentine, firm. 38%c to 38%e.

HOPS.—New York hops quiet ; state, common to choice, 
19Ü8, lie to 14c; 1907, 3c to 6c; Pacific coast, 1908, 9c to lie; 
1907, 3c to 6c.

POTATOES.—The demand continues heavy, and the market 
is active at firm prices, 
bag, and other varieties 63 to 70c. 
way is good at 85 to 90c per bag.

Green Mountains, in car lots. 75c per 
The demand in a jobbing

IRON ANJD HARDWARE.—Good orders have come forward 
tor railway equipment, and lor building construction purposes, 
and a better feeling seems to prevail after the elections.

PKO\JSlo\'S.—Market quiet; cured meats fairly active. 
Fresh killed hogs steady $9 to $9.25, 100 lbs. 
short cut mess pork, in tierces $36.50 to $37; heavy Canada 
short cut mess pork, in barrels, $25.00 to $25.50. 
lard; Tierces. 375 lbs, 1314c, boxes, 50 lbs., net, parchment 
lined, 13%c; tubs, 50 lbs, net, grained, 13%c, pails, wood, 20 
lbs, net, parchment lined, 1334c; tin, pails, 20 lbs, gross, 1314c 
cases of 6 tins, 10 lbs. each. 13%c; cases of 5 lbs. 13%; cases of 
3 lbs, tins, 14c.

Heavy Canada
General hardware lines are wanted, and there is a promising 
interest taken in holiday goods. New York pig iron is steady ' 
northern, $15.50 to $17.25; southern $15 to $17.25. Copper, 
strong; lake $14.37% to $14.51. Lead, firm, $4.37% to $1.40. 
Tin, firm; Straits, $31 to $31.37%; plates, firm. Spelter, firm : 
domestic, $5 to $5.05. A better inquiry for copper has 
strengthened quotations, several contracts being placed by 
leading consumers. There was also a large speculative busi­
ness at London, and exports are well maintained. Better de-

Pure

Smoked meats :—Hams, 25 lbs., and up­
wards, 12%c ;18 to 25 lbs . 13%c; do, 12 to 18 lbs, 14c; do., 
8 to 12 lbs, 14c; do, large hams, bone out, rolled, 15c; small 
do, 16c; selected English boneless breakfast bacon, ]6%c; 
boneless, thick brown brand, English breakfast bacon. Ific; 
Windsor bacon, backs, 17c; boneless short, spiced roll bacon, 
12%c; Wiltshire bacon, 50 lbs., sides, 15c.

liveries and smaller shipments from the Straits caused a go< d 
rise in prices of tin, and the visible supply on October 31 de- 

There was strength in foreign mar-creased to 17,524 tons. 
kets, and a decidedly better feeling.

—Substantial transactions have taken place in the Ü.S. pig 
iron markets, orders no longer being restricted to sun1) lots HULLED OATS.—The local market is weaker at $2.40 per 

bag. Cornmeal quiet at $4.10 to $4.30 per brl, in bags.for immediate shipment, but in many cases embracing a. big 
tonnage for delivery during the first half of 1909. Tn addition 
to the orders that have been placed there is a lot of business 
that is under negotiation, depending upon terms or special 

This should not be delayed beyond a few weeks

WOOL.- -At Boston, trading continues active, and the trans­
actions of the week are estimated at between 10.000,090 and 
12,000,000 pounds. The market- is firm and the tendency of 
prices upward. Advances of a cent hive been paid on medium 
half-blood fleece and of half a cent on choice Territory clips. 
Dealers are confident, though material advances in values are 
not expected, as buyers have in many cases anticipated a firm­
er market following the election and have accumulated sup­
plies sufficient to enable them to stav out of the market for

conditions.
as there are no burdensome stocks, and it may be impossible 
to obtain the material if proper precautions are not taken. 
The “Iron Age" reports the capacity of furnaces in blast o 1 
November 1 as 362,685 tons weekly, against 337,925 tons a

Production ofmonth previous, and 491.436 tons a year ago. 
pig iron in October was 1.563.483 tons, against 1.418,994 tors in 

The number of furnaces in blast has the present, if prices are advanced too much. Foreign advices 
are firmer, Australian primary markets advancing under active 
competition.

the month preceding.
increased to 200. according to this authority . As expect-now

ed, the railways have begun to order more liberally and arc



New Haddies, boxes, per lb.
labrador Herrings..............
Labrador Herrings, half brls 
Mackerel, No. 1, pails 
Green Cod, No. 1 .. ..
Green Cod, large .. ..
Green Cod, small .. ..
Skinless Cod................... .... .. ,,
Salmon, brls., Lab. No. 1...................
Salmon, half brls......................................
Salmon, British Columbia, brls...........
Salmon, British Columbia, half brls.
Boneless Fish.............................. .... ..
Boneless Cod...........................................
Skinless Cod, case.........................
Herrings, boxes......................................

FLOUR—
Choice Spring Wheat Patents
Seconds ....................................
Winter Wheat Patenta .. ..
Straight Roller....................
Straight bags................... ..
Extra*.....................................
Rolled Oats..........................
Corn meal, brl ....................
Bran, in bags........................
Shorts, in bags........................
Mouillie...................................
Milled Grades..........................

FARM PRODUCTS—
Butter—

Creamery, Townships 
do Quebec .. 0 26 0 27* 

026 027Townships dairy 
Western Dairy . 
Manitoba Dairy 
Fresh Rolls ..

Cheese—
Finest Western white .. 
Finest Western, coloured 
Finest Eastern.................
New make. ..................

0 124 0 12* 

0 123 0 00 
0 11 0 12*

Eggs—
Strictly Fresh................
New Laid, No. 1 .. .. 
New Laid, No. S .. ..
Selected........................
No. 1 Candled.............
No. 2 Candled.............

0 29 0 30
0 22
0 18
0 26

0 00 0 00 
0 00 0 00

Sundriei

Potatoes, per bag..........
Honey, White Clover, comb" 
Honey, extracted .. ..

0 60 0 9C 
0 13 0 14 
0 09 0 11

Beans—
Prime..............
Best hand-picked 1 60 1 9Q

groceries-
Sugar»—

standard Granulated, barrels
Bags. 100 lbs.........................
-jx. Ground, in barrels .. •• 
£*• Pr°und, in boxes .. .. 
Powdered, in barrels .. ..

owdered, in boxes.............
Pans Lumps, in barrels .. .. 
Paris Lumps, in half barrels
Branded Yellows...................
Molasses < Barbadoes) new .. 
Molasses (Barbadoes) old ..
Molasses, in barrels..............
Molasses in half barrels .. •• 
Evaporated Apples..............

4 50
4 45
4 90
5 30
4 70
5 00
5 25
5 35
4 30

0 00 0 00 
0 35 0 37 
0 38 0 41* 
n 37J 0 42* 
0 11 0 12

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

8 c. 8 o.
FISH—

Phone Main 9/9

WILLIAM HARPER
TARIFF EXPERT,

Custom House broker A Forwarder

Toronto.402 McKinnon Building,
9 MELINDA STREET,

Agent: Thomas Meadows & Co., 
London, Liverpool, Etc.

Forwarders,

SYNOPSIS OF CANADIAN NORTH­
WEST.

HOMESTEAD REGULATIONS.

Any even-numbered section of Domim- 
ion Lands in Manitoba, Saskatchewan, 
and Alberta, excepting S and 26, not re­
served, may be homesteaded by any per­
son who is the sole head of a family, or 
any male over 18 years of age, to the ex­
tent of one-quarter section of 160 acres 
more or less.

Application for entry must be made in 
person by the applicant at a Dominion 
Lands Agency or Sub-agency for the dis­
trict in which the land is situate. Entry 
by proxy may, however, be made at any 
Agency, on certain conditions by the fa­
ther, mother, son, daughter, brother or 
sister of an intending homesteader.

DUTIES:—(1) At least six months’ 
residence upon and cultivation of the 
land in each year for three years.

(2) A homesteader may, if he so de­
sides, perform the required residence du­
ties by living on farming land owned 
solely by him, not less than eighty (80) 
acres in extent, in the vicinity of his 
homestead. He may also do so by liv­
ing with father or mother, on certain con­
ditions. Joint ownership in land will not 
meet this requirement.

(3) A homesteader intending to per­
form his residence duties in accordance 
with the above while living with parents 
or on farming land owned by himself 
must notify the Agent for the district of 
such intention.

W. W. CORY,
Deputy of the Minister of the Interior.

N.B. — Unauthorized publication of 
this advertisement will not paid for.

DRUGS AND CHEMICALS—

icid. Carbolic Cry at. medi.
Aloe», Cape...........................
Alum......................................
Borax, ....................................
Brom. Potass.........................
Camphor, Ref. Rings .. ..
Camphor, Ref. oz. ck...........
Citric Acid.............................
Citrate Magnesia, lb.............
Cocaine Hyd. os...................
Copperas, per 100 lbi...........
Cream Tartar........................
Epsom Salts..........................
Glycerine................................
Gum Arabic, per lb..............
Gum Trag..............................
Insect Powder, lb...................
Insect Powder, per keg, lb.
Menthol, lb. .. .....................
Morphia...................................
Oil Peppermint, lb.
Oil. Lemon.............
Opium..................
Phosphorus ...........
Oxalic Acid .. 
Potash Bichromate 
Potash Iodide .. .
Quinine.................
Strychnine............
Tartaric Acid .. .

Licorïee.—

•tick, 4. 6, 8, 12. A 16 to lb.. 6 lb.
boxes............................................... ...

Acme Licorice Pellets, cans..............
Licorice Lozenges. 1 & 5 lb. cans ..

HEAVY CHEMICALS—
Bleaching Powder..................
Blue Vitriol.............................
Brimstone......................... ...
Caustic Soda.................... ....
Soda Ash ...............................
Soda Bicarb...............................
Sal. Soda.......... .....................
Sal. Soda Concentrated .. ..

DYESTUFFS—
Archil, con .. .

Ex. Logwood .. 
Chip Logwood . 
Indigo (Bengal) 
Indigo (Madras)
Gambier...........
Madder..............
Sumac................
Tin Crystals .. .
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CHARTERED ACCOUNTANTS, etc.CHARTERED ACCOUNTANTS, etc.CHARTERED ACCOUNTANTS, etc.

Chartered
Accountant,W. J. ROSS,GEO. O. MERSON,

& COMPANY.JENKINS & HARDY BARRIE, Ont.
COLLINGWOOD c/o F. W. Churchill & Co. 
ORILLIA, c/o M. B. Tudhope, Barrister.

ASSIGNEES
CHARTERED ACCOUNTANTS

Offices: LONG’S BLOCK, COLLINGWOOD,

16 King Street, West, Toronto.

Chartered Accountants,
Estate and Fire Insurance Agents.

Toronto. Advertise in the15^ Toronto St.,
52 Canada Life Bldg. Montreal. JOURNAL OF COMMERCE.

It will pay you.CUSTOMS BROKERS.
Try..

The Journal of Commerce

for an advertisement

W. & R. M. FAHEY
Accountants, Auditors, Ctc.

50I McKinnon Building, TORONTO, Ont.
TELEPHONE MAIN 65

Richard M. Fahey.Wm. Fahey. C.A.

WHOLESALE l’KICES CURRENT.

Wholesale.Name of Article.
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WHOLESALE PRICES CURRENT. WHOLESALE PRICES CURRENT.
INVESTORS

desiring to know the truth regard­
ing any investment they have made 
or are about to make in any Can­
adian mining company should write 
to the Inquiry Department of The 
Canadian Mining News, and they 
will receive without charge prompt 
and reliable information and advice. 
This

Name of Article. Wholesale. Name of Article. Wholesale.

Raisim

Sultanas..................
Loose Muse.............
Layers, London .. 
Con. Cluster .. .. 
Extra Dessert .. ., 
Royal Buckingham
Valencia..................
Valencia, Selected 
Valencia, Layers .,
Currants..................
Filatras....................
Patras......................
Vostizzas..................
Prunes, California . 
Prunes, French .. . 
Figs, in bags .. ., 
Figs, new layers ..

8 c 8 c Canada Plates—

Full Polish .. ..
Ordinary, 52 sheets' .V .V
Ordinary, 60 sheets .. ..
Ordinary, 75 sheets .. ..
Black Iron Pipe, % inch 

% inch 
% inch 
\ inch 
1 inch 

1*4, inch 
1% inch 
2 inch

8 c 8 c.
0 08 80 10 20 00 20 00 20 00 2

2
2paper is the recognized 

mining organ of Canada, contain­
ing all news pertaining to Cobalt 
and Larder Lake companies and 
mines. Subscription, $1.00 per year.

A sample copy of The Canadian 
Mining News will be mailed FREE 
to any address for the asking.

Address :

0 05i 30 06 5
6
80 07

0 08 Per 100 feet net.—0 05
0 074

c, , 2 inch .....................
Hit SpLrMac.k Diamond ••
Steel Tire, 100 lbs.............
Stee , Sleigh shoe, 100 lbs.
Steel. Toe Calk ..
Steel, Machinery ..
Steel, Harrow Tooth

Rice—
3 25 35
4 35 45 
2 00 25 
0 03} 04 
007% 08 
0 074 08

Standard B..........................
Patna, per 100 lbs............
Pot Barley, bag 98 lbs.
Pearl Barley, per lb. .. 
Tapioca, pearl, per lb.
Seed Tapioca.....................
Com, 2 lb. tins...............
Peas, 2 lb. tins...............
Salmon, 4 dozen case .. 
Tomatoes, per dozen .. 
String Beans......................

The Canadian Mining News
TRADERS’ BANK BUILDING, 

TORONTO, Can.
0 95 Tit, Plat,

14 x 20.............. .1C Charcoal, 14 x 20..............
IX Charcoal..................
Terne Plate 1C, 20 x "28" .7 " " ”
Russian Sheet Iron......................
oo0n ÿ Crown, tinned sheet* Y. X X 
-- and 24 gauge, case lots .. .. .. .. 
26 gauge............................................
Sheet! l iK' Der 100 ,ba............ X X X
§b°L 100 tbs.. 750 less 25 per cent X
Lead Pipe, per 100 lbs..............................

0 90 37i 
0 90 05 
1 25 271 
0 90 92i

4 20
4 50

7
Salt- 09 0

BANK OF MONTREAL.
Windsor 1 lb. b 

3 lb.
5 lb. 60 bags 
7 lb. 42 bags
200 lb.............

Coarse delivered Montreal 1 bag .. ..
6 bags.. ..

oags, gross 
100 bags in brl. .. ..

6 50 5NOTICE is hereby given that a DIVI­
DEND of TWO- AND-ONE HALF PER 
CENT upon the paid up Capital Stock of 
this Institution has been declared, for the 
current Quarter, and that the same will 

I l)e PAYABLE at its Banking House in 
this City, and at its Branches, on and 
after TUESDAY, the FIRST DAY OF DE- 
CEMBER next, to Shareholders of record 

j if 14th November.
\ The Annual General Meeting of the 

Shareholders will be held at the Banking 
i House of the Institution on Monday, the 

Seventh day of December next.
! . The chair to be taken at NOON.

6
7

7c per 
less 80 p.c.Butter Salt, bag, 200 lbs.

brl*. 280 lbs. 
Cheese Salt, bags, 200 lbs.

brl*. 280 lbs.

Zino- ,

Spelter, per 100 lbs. 
Sheet zinc............... 5 75

0 064 0 06}
Coffee»—

Bîack Sheet Iron, per 100 lba.—

8 to 16 gauge .... .
18 to 20 gauge ..
22 to 24 gauge .. X X ** *’ ** 1 gauge .. .. V. V. XX 

gauge .. ..

Beal brand, 2 lb. cans 
1 lb. cans .. 

Bid Government—Java
Pure Mocho................
Pure Maracaibo .. ..
Pure Jamaica..............
Pure Santos ....................
Fancy Rio.....................
Pure Rio..........................

2 55 2 
2 40 2 
2 40 2 
2 45 2 
2 55 2

I. 26
28

Win

Plain galvanized, No. 6
No. 6, 4, X .. ..
No. 9 ..
No. io..
No. 11..............
No. 12..............
No. 18..............
No. 14_____
No. 16..............
No. 16..............

70 3 95 
16 3 40 
50 2 90 
20 3 45 
25 3 50 
65 3 05 
75 3 15 
75 4 00 
SO 4 20 
30 4 46 
95 3 00

Teas—

Young Hysons, common 
Young Hysons, best grade
Japans ..................................
Congou .................................
Ceylon..................................
Indian....................................

do dodo0 21 0 
0 32 0 
0 25 0 
0 210 
0 22 0 
0 22 0

do
do do
do do
do do
do doBy order of the Board. do do! do do
do doHARDWARE—

Antimony....................................
Tin: Block, L. & F. per lb
Tin, Block, Straits, per lb.
Tin, Strips, per lb...................
Copper : Ingot, per lb. .. ..

Cut Nail Scheduh

Barbed Wire .. ..

5,1 Net' extra* P“ •• X X
Iron end Steel Wire, plain, 6 to • „

E. S. CLOUSTON,
0 General Manager.o
o 2 80 bars.

| Montreal, 20th October, 1908. ROPE—

Sisal, base.............................
do 7-16 and ud............
do %............... ;;
do 3-16...............................

Manilla, 7-16 and larger
do 3-8.........................
do to 5-16 V. V 

Lath yarn ...........................

0 18 0

0 102
Base price, per keg .. ... ............... ....

40d, 50d, 60d and 70d, Nails .. .. 
Extras—over and above 30d .. ..
Ceil Chain—No. d .. „........................... «

No. 5.....................................
No. 4.....................................
No. 3.....................................
% inch........................... ...
0-I6 inch...................... ••
% inch .................................
7-16 inch.............................

Beil Chain No. %.................................. .

0 134CANADIAN PATENTS GRANTED TO 
FOREIGNERS.1

0 10 0 10*

! Below will be found a list of Canadian 
patents re. ently secured through the 
agency of Mario t and Marion, Patent At­
torneys, Montreal, Canada, and Washing­
ton D.C. Any information on the sub­
ject will be supplied free of charge by 
applying to the above named firm.

Kristian Geelmuyden, Notodden,. Nor-

WIRE NAILS—

2d extra ..................
2d f extra .. ....
3d extra................. [
4d and 5d extra .. 
6d and 7d extra .. 
8d and 9d extra .. 

10d and 12d extra 
I6d and 20d extra 
20d to 60d extra .. 
Base....................

3 05
2 70

9-16 2 45
2 35

% 2 20
% and 1 inch..............

Galvanized Staple»—

100 lb. box. 1% to 1%.....................
Bright, 1% to 1%...............................

Galvanized Iro«—

Queen's Head, or equal gauge 28 •• 
Comet, do., 28 gauge......................

Iron Horse Shoes—

No. 2 and larger..................................
No. 1 and smaller..............................
Bar Iron per 100 lbs..................... ..
Am. Sheet Steel, G ft. x 
Am. Sheet Steel, 6 ft. x 
Am. Sheet Steel, 6 ft. x 
Am. Sheet Steel, 6 ft. x 
Am. Sheet Steel, 6 ft. x 
Am. Sheet Steel, 6 ft. x
Boiler plates, iron, % inch.............
Boiler plates, iron, 3-16 inch .. .. 
Hoop Iron, base for 2 in. and larger 
Band Canadian. 1 to 6 in., 30c; over 

base of Band iron, smaller size .. ..

2 15
2 10
2 06
2 252 751

BUILDING PAPER—

Dry Sheeting, roll............
Tarred Sheeting, roll .. .

vay, method of pr ducing p ire nitrite of 
sodium ; Johan P. Johansson, Enkoping. 
Sweden , centrifugal liouid separator; 
-Nils

4 50 4 75 
ee 4 35 4 60

82
40

Alex. Alexa der son, Stockholm, 
Sweden, removing water from raw p at ; 
Tnnar Morterud, Torderod, Norway di 
gestnrs and devices connected therewi.h 
for the production of cclulose; Carl A. 

R. Ramstrom, Stockholm, Sweden, 'iners 
for centrifugal liquid separators; Hans 
Ries, Munich, G rmany procè s an 1 ap­
paratus for quen-hing and discharging 
coke.

HIDES—
3

VIontreal Green Hidei

Montreal, No. 1 ........................... 0 09j 0 10
Montreal. No. 2 .. .   0 0»4 0 09
rontreab No. 3 .. .. .. X X X X X* 0 07* 0 08

Tanners pay $1 extra for sorted cured
and inspected..........................

sheepskins .............
Hips.................... ... ......................................
Lambskins. .. .X X **
Calfskins, No. 1............. . . . Ï. „
Calfskins. No. 2
Horse Hides....................’.. V. V. X X
I allow rendered.......................... * X

3
1 1
2
2
2
2
2
3

0 0 25
0 0 13
0 0 11
1 2 00

0 06
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BRITISH CHEMICALS.
.Notwithstanding the continuation of 

the cotton dispute it is at least satisfac­
tory to be able to record, says S. W. 
Roy.se, of Manchester, that prices of 
chemicals on the whole have been fairly 
well maintained, 
tides being now very low, further reduc­
tions are not anticipated, but on the 
other hand consumers hesitate to burden 
themselves with important contracts un­
til they see some evidence of the termin­
ation of the trouble in the cotton trade. 
On the resumption of work it may be 
too late for consumers to contract for-

WHOLESALE PRICES CURRENT. WHOLESALE PRICES CURRENT.

Name of Article. Wholesale. Wholesale.Name of Article.

LEATHER—
No. 1, B. A. Sole ..
No. 2, B. A. Sole .. 
Slaughter, No. 1 ..

Light, medium and heavy
“ No. 2...................... .

Harness...................................

c $
Values of most ar- Glue— ? o.0e# •• •• •• •• ••

Domestic Broken Sheet........................
French Casks...........................................
French, barrels.......................................
American White, barrels....................
Coopers’ Glue.........................................
Brunswick Green....................................
French Imperial Green.........................
No. 1 Furniture Varnish, per gal. .. ..

a Furniture Varnish, per gal...........
Brown Japan..........................................
Black Japan ............................................
Orange Shellac, No. 1.........................
Orange Shellac, pure.............................
White Shellac.........................................
Putty, bulk, 100 lb. barrel..................
Putty, in bladders......................... ..
Parish Green in drum, 1 lb. pkg..........
Kalsomine 5 lb. pkgs............................

WOOL—

Oanadian Washed Fleece .. •• .. ••
North-West........................................ ••
Buenos Ayres.........................................
Natal, greasy...........................................
Cape, greasy............................................
iustralian, greasy..................................

0
0
0
0Upper, heavy............. .. ..

Upper, light............................
Grained Upper..................................
Scotch Grain.....................................
Kip Skins, French.................. •• •«
English...............................................
Canada Kid...................................... .
Hemlock Calf....................................
Hemlock, Light...............................
French Calf........................................
Splits, light and medium..............
Splits, heavy...................................*
Splits, small.....................................
Leather Board, Canada...................
Enamelled Cow, per ft.....................
Pebble Grain....................................
Glove Grain........................................
B. Calf.................................................
Brush (Cow) Kid .. .. ..................
Buff....................................................
Russetts, light..................................
Russetts, heavy.......................... « ••
Russetts, No. 2................ ................
Russetts, Saddlers’, dozen.............
Imt. French Cali.............................
English Oak, lb..................................
Dongola, extra..................................
Dongola, No. 1..................................
Dongola, ordinary .............................
Coloured Pebbles..............................
Coloured Calf .. .. .........................

0
0
0
0
0
0
0
1 ward at rates that would now ba negoti­

able.
0

In sulphate of copper, owing' to 
the advance in the price of the metal, 
manufacturers are asking for higher 
prices for sulphate, but buyers are hold­
ing off thinking th:v will do better later. 
Green copperas continues to be in short 
supply, and the heavy demand from 
abroad continues. 
been reduced 20•; per ton during the 
month and has tempted many buyers to 
contract for delivery over next year. 
Foreign white sugar of lead is also firm­
er, but there is not much disposition to

0
0
0
0
o o o

o oo
o o0 00 0 00 09 Nitrate of lead has0

WINES, LIQUORS, ETC.
0
0 All0
0

English, qta 
English, pts. . 
Canadian pts.

2 2 
1 1 
0 1

LUMBER—
8 Inch. Pine (Face Measure).......
8 Inch. Spruce, (Board Measure).
1 Inch. Pine. (Board Measure)...
1 Inch, Spruce, (Board Measure).
1 Inch. Spruce. (T. and G.)....................
1 Inch. Pine, (T. and G.).......................
2x3. 3x3 and 3x4 Spruce, (B. M.).........
2x3, 3x3 and 3x4 Pine, (B. M.)............
H Spruce, Roofing, (B M.)....................
li Spruce, Flooring. (B. M.)..................
1* Spruce, (T. and G.)............................
li Pine, (T. and G.)...............................
1 Pine, (L. and G.) (V. 1 B.)..................
Laths, (Per 1000).......................................

buy forward. _ The unexpected fall in the 
price-of grey acetate of lime has brought 
many enquiries, 
low and buyers are closely watching this 
article.

Porter—Prices now are v ry22 00

Dublin Stout, qta. .. 
Dublin Stout, pts. . 
Canadian Stout, pts 
Lager Beer, U.S. .. 
Lager, Canadian ..

2l White powdered arseni° is 
again lower and has now reached an in-

Prussia tes

1
l

1
l

l
1teresting figure for buyers, 

of potash and soda are firmer and buyers 
are more disposed to purchase. Tarta ic 
acid and cream of tartar continue firm,

3
Spirits, Canadian—per gal.—

alcohol 06, O.P.......................
spirits, 50. O.P....................
spirits, 25 U.P.......................
Jlub Rye, U.P........................
Hye Whiskey, ord., gal. ..

MATCHES—

Telegraph, case............
Telephone, case............
Tiger, case.....................
King Edward................
Head Light.....................
Eagle Parlor 200,s.........
Silent, 200's.....................

do 600,s.....................
Little Comet..................

4 4
4and contracts are being placed for <he 

whole of next year.
British and foreign manufacturers col­
lectively have advanced prices 7% per 
cent. Quite a considerable business 1ms 
been done in carbonate and caustic pol-

2 2
3Bichroiuat S -The 2 2•• ••

2
2

2
tmmg on* 
.porto, ..

1 80 2 00 
2 00 5 00

OILS—
ash for delivery up to the end of next 

The great fall in prie s coupled
Cod Oil....................................................
8. R. Pale Seal..................... . .. •• ••
Straw Seal....................................— ..
Cod Liver Oil. Nfld., Norway Process.
Cod Liver Oil. Norwegian...................
Castor Oil................................................
Castor Oil. barrels................................
Lard Oil. extra................ ......................
Lard Oil...................................................
Linseed, raw............................................
Linseed, boiled.................. ... ............
Olive, pure............................................ .
Olive, extra, qt., per case...................
Turpentine, nett....................................
Wood Alcohol, per gallon .• .. .. ••

PETROLEUM—
Acme Prime White per gal. .. .. • •
Acme Water White, per gal............... .
Astral, per gal.........................................
Benzine, per gal......................................
Gasoline, per gal.....................................

GLASS—
First break, 50 feet..............................
Second Break, 50 feet............................
First Break, 100 feet.............................
Second Break, 100 feet.........................
Third Break.............................................
Fourth Break.........................................

PAINTS, Ac.—
Lead, pure. 50 to 100 lbs. kegs .... 7

Do. No. 1............................
Do. No. 2........................... .
Do. No. 3.............................

Pure Mixed, gal......................
White lead, dry...................
Red lead,................................
Venetian Red, English .. ..
Yellow Ochre. French..........
Whiting, ordinary................ .
Whiting, Gilders’..................
Whiting. Paris Gilders’ .. ..
English Cement, cask..........
Belgian Cement.....................
German Cement....................
United States Cement...........
Fire Bricks, per 1.000 .. ..
Fire Clay. 200 lb. pkgs...........
Rosin, per 100 lbs................... .

35 0 40 
55 0 58 
00 0 4b 
75 0 90

yeiaT.
with the reports as to likely short sup-

Bherriea—

3 50 4 00 
0 85 5 00

Amontillado (Lion) 
>vùer Brands .. ..

«-'lareta—

1 00 plies from Russia has given a firmer tone 
to the market.

09 0 10 
08 0(9 
70 0 St- 
60 0 70 
53 0 55 
55 0 67

Bleaching powder is in
good demand for delivery over next year 
at the reduced prices, 
monia alkali and caustic soda remain un-

M 2 26 2 76.. 4 00 5 00Prices of am- JuMee
1 3i
3 70

In tar products the demand0 54 o 56 
0 80 1 I o

changed. Marq. de la Tour,

Brandies—
Hennessy, gal. .. 
Martel, case .. ..

11 00 12 00
noted in our last report continues to be 
maintained. Pitch is in good demand 
rnd some important sales have been made 
for forward delivery at full figures. 
Naphtha is in exceptional demand, st ks 
are very low and makers ar ‘ fin diner it 
difficult to keep pace with thur orders, 
and prices have further advanced. Cr o- 
sote — Consumers show a disposition to 
wait before making large contra ets. 
Cr-’de crbolic r mains qui t, but rooent- 
Iv th'1 Continent have been coming iiVo 
the "\avket ami this may have a steady­
ing effect unon values, 
suipioly ron-tmiies in exee-s of the demand 
and it is difficult to find buyers for 1 ■’rge 
quantities. Sulphate of ammonia—Some 
clump parcels changed hands at lhe be­
gin n;ng of the month f°r early delivery, 
and the market closes with a slight ad­
vantage. and n firmer tone is experienced 
for next year’s delivery.

o 17 5 250 18* 120 21 Otard, gals......................................
Richard 20 years lute 12 ate. In
Richard Fleur de Cognac do .. 
Richard V.S.O.P., 12 qts...........

4 000 18
0 18

Richard V.O., 12 qts.^

Scotch Whiekey

Bullock Lade, E.E.8.G.L....................
Kilmarnock..............................................
Usher’s O.V.G.........................................
Dewars extra spec. .. .........................
Mitchells Glenogle 12 qts...................

do Special Reserve 12 qta. .. ..
do Extra Special, 12 qte.............
do Finest Old Scotch, 12 qte. w

Irish Whiskey-

Power’s, qts............................ ... ............
Jameson’s, qts..........................................
Bushmill’s.........................................  „
Burke’s.................................... ... .. .
Angostura Bitters, per 2 doe..............

Gin—
C anadian green cases..........................
London Dry.....................................  ee
Plymouth...............................................
Ginger Ale, Belfast, doz. .. .. ee *
Soda water, importa, doz....................
Apollinaris, 60 qte. .. ...................... **

1
l
3
3
3
4

9

5
1

Benzole—The

6 6

1 1l l2 5 7
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WE MAKE
HIGH GRADE FAMILY

Sealing
Machines

m
b®

f'%m :ms. For the Merchant’s Trade.i

9

Write us for Prices and Terms. 
We can Interest you.SIBauBearin»

[ Goodrich]
1 a FOLEY & WILLIAMS M'F’G, CO.,

Factory and General Office :

CHICAGO, ILLINOIS.

OOMPULSOR Y INSURANCE. BRITISH STEEL TRADE.
The foreign trade of the United King­

dom in iron and steel and products there­
of has shown

weeks’ gratuitous aid in childbirth; fifth, 
double insurance to any oue pacing 
double i miliums; sixth, any one falling 
sick in a loca'ity outside his own is cared

A recent despatch from London 
'the British Home Secretary will short­
ly ask of Parliament the appointment of
a royal commission to consider the whole for by that lo.ality, the expense being 
subject of state insurance. As Germany reimbursed by the home district, seventh, 
is the only state which has a:tempted 
compulsory national insurance 
la ge scale, it is lik ly that the project­
ed British system will be shap 'd mo e

says :
some interesting changes 

th.s year as compared with last 
The

year.
monthly statistics just issued permit 

a comparison between the first nine 
months of last year and the first nine 
months of this• no sick pe. sons, whoever they are, can be 

i xcluded from their insurance rights. 
One condition laid down, however, is

year. The most 
mg changes have been that

on svveep-
as regards 

imports there has been a large decrease 
in ironor less on the German mode], which pro­

vides insurance for even clerks, salesmen, 
and servants.

that if any one becomes sick or disabled 
in consequence of having taken part ii 
a disturbance

and pig iron, with a great in­
crease in crude steel, while as to exports 
there has been a material decrease ia 
iron and steel

ore

The syst m is a mutual 
one, and provides for illness, accident, old 
age or infirmity, or death.

or eng ged in a fight, 
ney but not medical aid can be refus-

proper. with no change' in 
exports of iron and steel manufactures, 
lu the metals and

nu,

ed. The assessment is fixed by law at 
from 1 to 3

ores thereof, includ­
ing copper, lead, tin and zinc, there has 
b 6n a material increase in tonnage, but 
a decrease in total value

the illness insurance is carried on un­
der a perfectly organized system at 
than 22 000 local

per cent cf the annual wagmore
offices, and nearly 10,- according to sta.us of beneficiary or the 

a n- advantages he expects.
Ten

01)0,000 workmen g; t yearly bene'its on account of
the large d crease in uirt value.

The Until-e of the fore'gn trade in ' 
and steel of the United Kingdom 
first strikes the American observer 
magnitude as compared with the 
tions for the domestic 
th ‘ l nitcd States is a 25,000,000 or 30 
000 001-ton country, measured in terms 
°f Pig iron producing capacity, the Unit­
ed Kingdom is a 10,000,000-ton country. 
Comparing annual rates 
statistics thus far this 
Kingdom imports nine times

minting to at least $38,5)0,000. 
years ago there were 3,276,500 German 
workers insured ag-inst sick was. th - 
amount they received being $.13,000 000. mason, married, and earning $300 a year, 
while the expense of the administration falJ,s from a scaffolding and bre ks one of 
was $1,973,330. The obj ct of tit - insur- his legs.

Here is an example showing how the 
•impest form of insurance works:

ton 
wli eh 
is its

A

opera- 
market. WhileThe first thr e weeks he is 

ance is to guarantee to those insured an looked after and his all expenses paid by 
allowance for at l’ st thir'een weeks, h it the Bureau of Insurance Against 
should a workman sti'l be si k at the n>ss.

>•

Si Ac-
Then, beginning with the ninety- 

first day, he is tr a‘ed ro- ninety days 
in the hospital at the expense of

cal advice before benefiting under the the Bureau of Accident Insurance, 
scheme for allows ne "■ for the di abler!.

end of that p -riod h'1 has the right to on- 
other thirteen weeks of gratuitous médi­ as d sclosed by 

year, the United
move

His
as much iron 

as the United States and five t'mes 
as much iron and steel, although the pig 
iron imports alone are less, while the 
United Kingdom exports 34 times as 
much iron as the United States, 
t mes

family, a wife and two children 
The m'nimum a V antages to which about $40. 

all the insured are entillrd are : First.

are paid
U at the end of twenty-six 

weeks he is totally unable to work, h» 
annual pension of about $200. 

But should he die as the result of the

ere

the free services of a physician of the receives an
local bureau, or, in case of urgency, any 
physician : second, in case cf inability to accident the bureau four

as much iron and steel, and 75 per 
cent more manufactures of iron and 
st->el, such as machin ry. hardware =tc 
With

pays $20 as burial 
two children,work, daily assistance M0 per cent of expenses, and the wife and 

daily wag s), beginning f om the third if the latter are under 15 years of age,
d»y »f sickness, or the -r tuito * e-- receive $150. the widow in addition b-- 
viras of an hnsp’tal with 25 per cent of ing entitled to a pension for life or until 
daily pay given to t’ e family; third, in she remarries, while the children 
case of death funeral expen-rs equal to allowance until they attain the 
twenty times the daily pay; fourth, four .

an output of about 10.000,000 tons 
o? pig iron a year, the United Kingdom 

exporting iron and steel this 
year at the rate of more than 1,000,000 
tons a year.

get an 
age of

has been



7.0 1 70.3 11.0 2 67.7 150 3 65.0 19.0 4 62.3
1 3 67.0
2 3 69.1
3 3 71.1
4 3 73.1
5 3 75.1
6 3 77.2
7 3 79.2
8 3 SI.2
9 3 83.3

10 3 85.3
11 3 87.3

1 4 64.4
2 4 66.4
3 4 68.4
4 4 70.4
5 4 72.5
6 4 74.5
7 4 76.5
8 4 78.6
9 4 80.6 

10 4 82.6 
H 4 84.6

2 69.7 
2 71.7 
2 73.8 
2 75.8 
2 77.8 
2 79.8 
2 81.9 
2 83.9 
2 85.9 
2 87.9 
2 90.0

0 97.3 8.0 
0 99.4 1 
1 01.4 2 
1 03.4 3 
1 05.4 4 
1 07.5 5 
1 09.5 6 
1 11.5 7 
1 13.6 8 
1 15.6 9 
1 17.6 10 
1 19.6 11

1 21.7 90 
1 23.7 1 
1 25.7 2 
1 27.8 3 
1 29.8 4 
1 31.8 5 
1 33.8 6 
1 35.9 7 
1 37.9 8 
1 39.9 9 
1 41.9 10 
1 44.0 11

1 46.0 10.0 
1 48.0 
1 50.1 
1 52.1 
1 54.1 
1 56.1 
1 58.2 
1 60.2 
1 62.2 
1 64.3 
1 66.3 
1 68.3

1
2
3
4
5
6
7
8
9

10
11

13.0 3 16.3
1 3 18.4
2 3 20.4
3 3 22.4
4 3 24.4
5 3 26.5
6 3 28.5
7 3 30.5 
S 3 32.6
9 3 34.6

10 3 36.6
11 3 38.6

14.0 3 40.7
1 3 42.7
2 3 44.7
3 3 46.8
4 3 48.8
5 3 50.8
6 3 52.8
7 3 54.9
8 3 56.9
9 3 58.9

10 3 60.9
11 3 63.0

0 02.0 
0 04.1 
0 06.1 
0 08.1 
0 10.1 
0 12.2 
0 14.2 
0 16.2 
0 18.3 
0 20.3 
O 22.3

0 24.3 
0 26.4 
0 28.4 
0 30.4 
0 32.4 
0 34.5 
0 36.5 
0 38.5 
O 40.6 
0 42.6 
0 44.6 
O 46.6

0 48.7 
0 50.7 
0 52.7 
0 54.8 
0 56.8 
0 58.8 
0 60.8 
0 62.9 
0 64.9 
0 66.9 
O 68.9 
0 71.0

2 19.0 
2 21.0 
2 23.1 
2 25.1 
2 27.1 
2 29.1 
2 31.2 
2 33.2 
2 35.2 
2 37.3 
2 39.3 
2 41.3

1 94.7 12.0 2 92.0
1 2 94.0
2 2 96.1
3 2 98.1
4 3 00.1
5 3 02.1
6 3 04.2
7 3 06.2
8 3 08.. 2
9 3 10.3

10 3 12.3
11 3 14.3

1 96.7
1 98.7
2 00.8 
2 02.8 
2 04.8 
2 06.8 
2 08.9 
2 10.9 
2 12.9 
2 14.9 
2 17.0

71 345.53 33 31 4.86 66 7 36 175.20 00 0

72 350.40 00 •2 9.73 33 3 37 180.06 66 7

73 355.26 66 73 14.60 00 0 38 184.93 33 3

74 360.13 33 339 189.80 00 O4 19.46 66 7

75 365.00 00 040 194.66 66 76 24.33 33 3

76 369.86 66 741 199.53 33 3I 29.20 00 0

77 374.73 33 342 204.40 00 07 34.06 66 7

78 379.60 00 043 209.26 66 78 38.93 33 3

79 384.46 66 744 214.13 33 39 43.80 00 0

80 389.33 33 345 219.00 00 010 48.66 66 7

81 394.20 00 046 223.86 66 711 53.53 33 3

82 399.06 66 747 228.73 33 312 58.40 00 0

83 403.93 33 348 233.60 00 013 63.26 66 7

84 408.80 00 •49 238.46 66 714 68.13 33 3

85 413.66 66 715 73.00 00 0 50 243.33 33 3

86 418.53 33 316 77.86 66 7 51 248.20 00 0

87 423.40 00 052 253.06 66 717 82.73 33 3

88 428.26 66 753 257.93 33 318 87.60 00 0

89 433.13 33 354 262.80 00 019 92.46 06 7

90 438.00 00 0

91 442.86 66 7

92 447.73 33 3

93 452.60 00 0

94 457.46 66 7

55 267.66 66 7

56 272.53 33 3

20 97.33 33 3

21 102.20 00 0

57 277.40 00 022 107.06 66 7

23 111.93 33 3 58 282.26 66 7

59 287.13 33 324 116.80 00 0

95 462.33 33 325 121.66 66 7 60 292.00 00 0

96 467.20 00 061 296.86 66 726 126.53 33 3

97 472.06 66 762 301,73 33 327 131.40 00 0

98 476.93 33 363 306.60 00 028 136.26 66 7

99 481.80 00 064 311.46 66 729 141.13 33 3

100 486.66 66 765 316.33 33 330 146.00 00 0

200 973.33 33 366 321.20 00 031 150.86 66 7

67 326.06 66 7 300 1460.00 00 032 155.73 33 3

68 330.93 33 3 400 1946.66 66 733 160.60 00 0

69 335.80 00 0 500 2433.33 33 334 165.46 66 7

70 340.66 66 7 600 2920.00 00 035 ,170.33 33 3
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Sterling Exchange

Table for Converting Sterling Money into Dollars and Cent» 
at the Par of Exchange (9% per cent premium).

Table for Converting Sterling Money into Dollars and Cents 
at the Par of Exchange (9% per cent premium).

s.d. Dis. s.d. Dis. s.d. Dis. s.d. Dis. s.d. Dis.£ Dollars.£ Dollars. £ Dollars.

HUMMOCKS TO CHECK AUTO- 
MOBIL1STS.

ment Age, New York, the investigations 
of all concerned bad brought them in fa­
vour of the hummock plan. It is in suc­
cessful use in Babylon and is said to 
have been the only device thus far volv- 
ed which has put any sort of a check up­
on speeding automobilists. 
of these “thank you mains'’ loom up in 
the distance the driver of the machine 
must either slow down or run the risk 
of smashing (he springs on his machine, 
if not à more serious breakdown, 
slowing down at th se hummocks s ffi- 
cientiy far away from the tracks would 
have the double effect of curbing the

speed mania at that point and give the 
occupants of the automobile a chance to 
find out if the distant railroad crossing 

safe. The L. I. 11- It. will bear 
half the expense of building the proposed 
hummocks and it is believed that the 
Long Island League will bear the remain­
der . By way of testing the hummock 
plan a, few experimental hummocks will 
b ■ built and then speed maniacs can have 
an o
without getting out of their machines.

Uoncrete hummocks a foot high, and 
lo ated n,bout 150 b et on cithi r side of 
grade crossings, is the latest d vice to 
be used to prtv, nt craz d auto nc bilists 
on Long Island from c n dan goring li es 
by recklessly driving over giac’e m.g * 
ings, regardless of approaching trail s. 
This scheme was decided upon at a con­
ference in Long Islind between a num­
ber of prominent men who are desirous 
of putting a stop to speed ma 'n -s.

Without previous discussion, says Ce-

was

When one

The
pportunity of bumping the humps
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Cts. g.

1
iy»
2
2y,
3
ay8
4

10 6
11 sy.
12 6
13 6i/,
14 7
15 7 y*
16 8
17 ®y«
18 9
19 a-A
20 9%
21 10‘A
22 10%
23 H%

H%24
25 1 oy4

From

To Jan .. 
Feb .. 
March 
April 
May . 
June . 
July . 
Aug. . 
Sept. . 
Uct. .. 
Nov. . 
Dec. .

Cts. s. d.
1 03/4
1 1% 
1 1% 
1 2% 
1 23/4
1 3% 
1 3% 
1 4y4 
1 4%
1 514
1 53/4
1 6% 
1 63/4
1 7% 
1 7%
1 8%
1 8%
1 9 A 
1 9% 
1 ioy4
1 10% 
1 H%
1 11%
2 0y4
2 0%

Cta. a. d.
51 2 1%
52 2 1%
53 2 2%
54 2 23/4
55 2 3
56 2 3%
57 2 4
58 2 41/,
59 2 5
60 2 5%
61 2 6 
62 2 6%
63 2 7
64 2 7y,
65 2 8
66 2 8y,
67 2 9
68 2 9%
69 2 10 "
70 2 10 y,
71 2 11
72 2 11 y2
73 3 0
74 3 0%
75 3 1

26
27
28
29
30
31
32
38
34
35
36
37
38
39
40
41
42
43
44
45
46
47
48
49
50

N.B.—In leap year, if the last day of February comes be­
tween, add one day to the number in the table.

EXAMPLE :—How many days from May 10th to Sept. 13tht 
From the above table we get 123; add 3 for difference between 
10 and 13, and we get 126, the number of days required.

at the Par of Exchange (9% per cent Premium).

Exchange.

TABLE OF DAYS FOR COMPUTING INTEREST-.

To Find the Number of Days from any Day of any one Month 
to the same Day of any other Month.

. s. d.

3 ly.
3 2
3 2%
3 3
3 3%
3 4
3 4%
3 5
3 5%
3 6
3 ay,
3 7
3 7%
3 8
3 8y,
3 9
3 9% 
3 9% 
3 10% 
3 10% 
3 11%
3 11%
4 0% 
4 0%

Sterling
Tables for Computing Currency into

Hundreds.
£ s. d.
20 10 11%
41 1 11
61 12 10%
82 3 10 

102 14 9%
123 5 9 

16 8%
7 8 

18 7%

Hundreds.
£ s. d.* £

1 0 
2 0
3 0 12 4
4 0 16 5% 
6 10 6%
6 14 8
7 18 9%
8 1 12 10% 
9 1 16 11%

2 1 1% 
2 5 2% 
2 9 3% 
2 13 5
2 17 6%
3 1 7%
3 5 9
3 9 10% 
3 13 11%
3 18 1
4 2 2% 
4 6 3% 
4 10 5
4 14 6% 
4 18 7%

d. $ £ s. d.
10 9 74% 1047 18 10% 
10 13 8% 1068 9 10%
10 17 9% 1089 0 9%
11 1 11

2%

1109 11 9% 
11 6 0% 1130 2 8% 

10 1% 1150 13 8% 
14 3 1171 4 8

11 18 4% 1191 15 7%
2 5% 1212 6 7

1232 17 6%
10 8% 1253 8 6
14 9% 1273 19 5%
18 10% 1294 10 5
3 0% 1315 1 4%
7 1% 1335 12 4

11 2% 1356 3 3%
1376 14 3

5% 1397 5 2% 
6% 1417 16 2 

1438 7 1 
11 9% 1458 18 1
15 10% 1479 9 0

1500 0 0 
1520 10 11% 
1541 1 11
1561 12 10% 
1582 3 10 
1602 14 9% 
1623 5 9 
1643 16 8% 
1664 7 8 
1684 18 7% 
1701 9 7 
1726 0 6% 
1746 11 6 
1767 2 5% 
1787 13 6 
1808 4 4% 
1828 15 4

10% 1849 6 3%
11% 1859 17 3 

1890 8 2% 
1910 19 2% 
1931 10 1% 
1952 1 1% 
1972 12 0% 
1993 3 0% 
2013 13 11% 
2034 4 11% 
2054 15 103%

7 6 7
6%

11 6 
2 5% 

13 5 
4 4% 

15 4 
6 3% 

17 3 
8 2% 

19 2% 
10 1% 

1 1% 
12 0% 

493 3 0% 
513 13 113% 
534 4 11% 
554 15 103% 
575 6 10% 
695 17 93% 
616 8 9% 
636 19 83% 
657 10 8% 
678 1 73% 
698 12 7% 
719 3 63% 
739 14 6% 
760 5 5% 
780 16 5% 
891 7 4% 
821 18 4% 
842 9 3% 
863 0 3% 
883 11 23% 
904 2 2% 
924 13 1% 
945 4 1% 
965 15 0% 
985 6 0% 

4% 1006 16 113%
53% 1027 7 11%

4

8

0

6 9
6 10% 
5 10 11% 
5 15 0%
5 19 2%
6 3 3%
6 7 43%
6 11 6
6 15 7%
6 19 83%
7 10
7 11%
7 12 3%
7 16
8 0 %
8 4 %
8 8
8 12 %

8 16 %
9 0 %

13
17

1

10 59 4 1 % 
9 9 0% 
9 13 13%
9 17 3

14
18
2 9
6

100 10

TO MAKE WATERPROOF WHITE­
WASH .

dients are thoroughly well mixed, a .d 
enough whiting then added to secure the

desired it can be cleaned with a hose and 
cold water or washed down with a 
sponge. Of course, any required quan­
tity can be prepared, it only being neces­
sary to adhere to the foregoing propor­
tions .

desired consistency. The mixture A ap- 
Tlie hygienic properties of whitewash plied to the walls or roofs in the usual 

well known, hut it lias the objection manner, and dries rapidly ,while the ac­
tion of the sun upon the potash and glue 
serves to render it highly w iterpro if. 
Such a whitewash is available for a var-

are
when applied under ordinary conditions 
ol lacking durability, while at the same 
time it cannot be washed or cleansed.
In certain districts in Queensland a wa- iety of applications, both exterior and 
terproof whitewash is in general use, interior. It adheres firmly to slate, 
says the Toronto Mail and Empire, and it glass, metal, masonry, or plaster, carp b> 
is very simply made. The recipe is as ing taken in the last-named instance to 
follows :—One pound of glue is dissolved rub the fluid well into tlv fabric. It not 
in three and a half pints of water. To only affords an excellent protection to 
this is subsequently a'lded three ounces the sun’s rays in tropical climes, b it 
of bichromate of potash dissolved in half- acts as an admirable waterproofing to 
a-pint of hot water. These two ingre- walls exposed to driving rains. When

GERMANY’S NEW TAXES.

The Government’s bills to meet the 
financial deficit provide, among other 
things, that the Imperial Government 
will take over the wholesale buying and 
selling of spirits, the sale price to be reg­
ulated so as to produce a net revenue of 
226,000,000 marks ($55,000,000). The
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15,000 
2,500 

10,000 
25 000 
13,372

31—6 moe.
4— 6 mos. 

71—6 mos.
5— 6 mos. 
2—3 mos.

GARMENTS OF LEATHER*beer tax will be increased by two marks 

per hectolitre (22 gallons). Bottled 

wines, both domestic and foreign, will be 

taxed five pfennigs per bottle, besides a 

surtax varying from ten pfennigs to 

three marks. Sparkling wines will bear 

an additional tax. The Customs duty 

on foreign unmanufactured tobacco and 

the tax on home grown tobacco remain 

unchanged, but an ad valorem tax will 

be placed on manufactured- tobacco, vary­

ing from four to 96 marks on LOCK) 

cigars, 1% to 24 marks per 1,000 cigar­
ettes, and 80 pfennigs to 12.80 marks 
per kilogram (2.2 pounds) on tobacco. 
A tax will be levied on electricity an 
gas of five per cent of the supply prie-, 
on incandescent electric lamps and gas 
mantles of from 5 to 30 pfennigs, and on 
ail vert is ments of from 2 to 10 p r c'mt 
of the advertising charge, according to 
the frequency of their appearance. The 
death duties will be made more compre­
hensive, varying from % to 3 per cent, 
according to the value of the estate. It 
is estimated tha‘ the • ew taxes will yield 
470,000 000 marks.

Advertise in the

JOURNAL OF COMMERCE.Thé wonderful progress that his been 
made in tanning and in tin finishing of 
leathers makes them now available for 
many purposes, among which are the con­
struction orf garments, as well as of ac­
cessories suitable for fashionable wo 

Prominent among the 
showings for fall are entire garments 
n ade of finely dressed and exqui itely 

Th dyeing of 1 k- 
iheis l as teen brought to s: eh perfe ti in 
that it is possible to match almost any 
dress goods shade; and the dressing and
finish t re fO credent th t ti e lea hers Quebec Province, 1906, 5 p.e...............

1»19, 4Vi P.e. .. ..
rival loom-woven materia s i l b auty 100 Atlantic & sTc. ««£
says the Glovers Journal of New York. lQ u.&JVuta Huron,"*ïo a»" 
\v ith the rew embo-sed leath rs ppear Can? CentraHI p. c. InV

ing as a novelty this year in belts, purses Canadian" Piicmc. J°100 X !
i’nd shoe trimmings, a wide variety of Do- 5 P*c* bonds .. •• •• 1

J Do. 4 p.e. deb. stock
patterns is brought into use. Paris Do. 4 p.e. pref. stock.............
shops are showing articles made of these Algoma 5 p.e. bondi

new embossed leathers in a variety of 
styles in checks and stripes, together 
with other conventional designs.

It will pay you.

London 
Oct. 17

SECURITIES.

British Cclumbia,
1917, 4% p.e.......................................
1941. 8 p.e........................................

Canada. 4 per cent, loan, 1910 .. .. 
3 per cent, loan, 1938
Debs., 1909. VA P.e.
2y% P.e. loan, 1947 ..

Manitoba, 1910, 5 p.e.............

101men’s wear. 84

101
96

101
80coloured I eat : rs.

101

lbs RAILWAY AND OTHER STOCKS

100 102
103 105

115 117
13 18*

132 134

180* 181
107* 108*
105* 106*
100* 101*
116 118

Grand Trunk, Georgian Bay, Ac 
1st M...........................................

100 Grand Trunk of Canada ord. stock 
2nd equip, nr.g, bds. 6 p.e. 
1st pref. stock, 5 p.e. ..
2nd. pref. stock.................
3rd pref. stock......................
6 p.e. perp. deb. stock .. 

100 4 p.e. perp. deb. stock ..
100 Great Western shares, 6 p.e. .. 
100 M. of Canada Stg. 1st 11., 6 p.e. 
100 Montreal & Champlain 6 p.e. 1st

mtg. bonds..............................
Canada, 4 p.e. deb. stock 

100 Quebec Cent., 5 p.e. 1st inc. bds.
T. G. & B., 4 p.e. bonds, 1st mtg. 

100 Well., Grey A Bruce, 7 p.e. bds.
1st mort........................................

100 St. Law. A Ott. 4 p.e. bonds ....

21100
116100
104100

90100
50|100 129

104Stocks and Bondi -INSURANCE COMPANIES.— Canadian.—Montreal Quotations, Nov 3,1908. 125
102

Canada 
quotations 

per ct.
Name of Company. Nor. of

British American Fire and Marine ..
Canada Life.............................. ...................
Confederation Life.....................................
Western Assurance....................... .... ••
Guarantee Co. of North America .. Municipal Loans.

100 City of Lind.. Ont. 1st prf. 5 p.e. 
100 City of Montreal, stag., 5 p.e. .. 
100 City of Ottawa, red. 1913. 4% p.e 

100 City of Quebec 4* p.e. red. 1914-18.!
redeem. 1908, 6 p.e...............
redeem 1928, 4 p.e...............

160 City of Toronto, 4 p.e. 1922-28 
V/2 per cent. 1926 .. ..
6 P.e. gen. con. deb., 1919-20 
4 p.e. stg. bonds .. ..

ISO City of Winnipeg deb. 1914, 5 p.e 
Deb. script., 1907. 6 p.e. '

iôo“British A Foreign—Quotations on the London Market, Oct. 17, 1908 Market value p. p’d up sh.
109
100
100Alliance Assurance....................................

Atlas.................................................................
British and Foreign Marine.................
Caledonian .. ................................................
Commercial U. Fire. Life A Marine..
Guardian Fire and Life........................
London and Lancashire Fire.................
London Assurance Corporation .. .. 
London A Lancashire Life.. .. .. .. 
Liv. A Lond. A Globe Fire and Life..
Northern Fire and Life...........................
North Brit. A Merc. Fire and Life ..
Norwich Union Fire...............................
Phoenix Fire.................................................
Royal Insurance Fire and Life ..
Sun Fire..........................................................
Union...............................................................

108. p.s. 2 1-5 m HI 10124s 5 5* 9920 4 20 21 9212s. p.8. 4
45 1075 16* 995 11 10428 21* 100 10220 49201 8 Miscellaneous Companies.

ISO Canada Company................
K) Canada North-West Land Co** ** 

\40 Hudson Bay.......................... ...............

90 4332
8134/6 p.S. 40 25£5 29* 8535 32* 86« 258s 6d p. s. 

15 p. 8. 12 Banks.
Bank of British North America 
Bank of Montreal
Canadian Bank of Commerce'.*. .’.*

4 51 6*

73 74
•Exolndine periodical cash bonus. 239 240

^16 £ 17

Last AmountNo. Share 
par value. Per

Share.
Dividend 
per year.

Shares

250,000
120,000
67,000
21,500
fO.OOO

200,000
89,155
35.862
10,000

£245,640
30,000

110,000
11,000
53,776

130,629
240,000
45,000
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SIZES OF WRITING & BOOK PAPERS. SIZES OF PRINTING PAPERS. PAPER QUANTITIES.

Pott................
Foolscap. .. 
Post, full size
Demy...............
Copy...............
Large post.. 
Medium .. .

18 x 24 
20 x 25 
20(4 X 27 
22 x 27

12% x 15% 
13% x 16% 
15% x 18% 
16 x 21
16 x 20
17 x 22
18 x 23 
20 x 24 
20 x 28 
23 x 31

Demy........................
Demy (cover) .. ..
Royal.........................
Super royal .. ..
Music.........................
Imperial..................
Double foolscap . . 
Double crown. .. 
Double demy .. ., 
Double medium.. 
Double royal .. .. 
Double super royal
Plain paper................
Quad crown .. ..
Quad Demy..............
Quad royal .. ..

24 sheets.. 1 quire 20 quires. .1 ream

SIZES OF BROWN PAPERS.21 x 28
.. 22 x 30 

x 28 46 x 36Casing.........................

Double Imperial .. .

JDleiphant........................

Double four pound.

Imperial cap................

Haven cap....................

Bag cap........................

Kent Cap..................

17
20 45 x 29... 

34 x 24

Royal.. 
Super royal 
Imperial ..

x 30
24 x 36 

x 3623
31 x 2127 x 41Sheet-and-half foolscap.. .. 13% x 24%

Double foolscap 
Double post, full size .. .. 18% x 30%

22 x 34
23 x 36
24 x 38

27 x 44 
x 43 
x 40 
x 48
x 54

16% x 26% 29 x 22 

26 x 21 

26 x 19% 

21 x 18

32
30Double large post 

Double medium .. 36
41Double royal..
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What they say of
The Canadian Journal of Commerce,

all over Canada.
— “Your valuable Journal.”—James Hart, Damorestville. —“I enclose renewal subscription to the ‘Journal of Com­

merce, which I think is the best paper of the same class pub­
lished in Canada.”—N. W. Gingrich, St. Jacobs, Ont.

—“Tour paper is fully appreciated.”—The S. Rogers Oil 
Co., Ottawa.

We obtain from it more financial and commercial inform­
ation than we derive from any other individual publication in 
Canada.”—Imperial Oil Co.

—“I consider it the best by far of any in Canada.”—II. C. 
Mills, Summerside, P.E.I. (Now the Standard Oil Co.)

—“I consider your paper the best of its kind in Canada.”— 
J. H. McEachern, Hudson’s Bay Co. ... I owe the pleasure of reading your article on

...........................plan f°r Federating the Empire. Let me say
that it has given me great delight by its literary flavour and 
pungency not less than by its demolition of an almost grotes­
que scheme.”—Goldwin Smith.Wo have always esteemed it most highly as a business 

newspaper.”—McIntyre, Son and Co., Montreal.

—“You have a valuable paper. I herewith enclose you a postal order for my yearly sub­
scription to your interesting Journal.”—R. Manzàize, Paris, 
France.

• . is worthy of a
place in the office of any firm.”—J. P. Lawrason. St. 
George, Ont.

—“Particularly well-written editorials on commercial ques­
tions contained in your paper.”—The Breithaupt Leather Co.,
Ltd., Berlin, Ont. Hon. Sir MacICenzle Bowell, in his exhaustive address be­

fore the House of Commons, on the Customs Duties, said:— 
“The only journal that has dealt with this question, 
consider, properly, is the Journal of Commerce, whose editor 
seems to have grasped the difficulties that surround the en­
forcement of Customs laws under a high protective tariff. 
That paper has pointed out in a very forcible manner, not 
only the difficulties which present themselves in carrying out 
the law, but the leniency which should be exercised by officers 
whose duty it is to enforce the law.”

—“Of permanent value. I do not wish to lose any numbers. 
. . . . Have them all since I began to take it.”—Samuel
Henry, Maxville, Ont.

as I

—“I value the ‘Journal’ (of Commerce) highly. 
is worth many times its cost to me in my business.”—J. D. 
Thomson, General Merchant, Buckingham.

It

—“I do not like to be without the ‘Journal of Commerce,’ 
as it contains many useful hints which are of value to me.”— 
D. R. McPherson, Stratford.

• • • I find your paper always most instructive
and interesting.”—Henry E. Balcer, Three Rivers, Que.

“Please arrange for a copy of the ‘Journal’ (of Commerce) 
to be sent regularly to His Excellency.”—W. T. Hewett 
(Secretary to the Earl of Aberdeen).

—“Not having heard from you for some time, think It must 
be time to send you cheque to account subscription to the 
‘Journal of Commerce,’ it is a good paper, and much appreciat­
ed by me and our firm. Enclosed please find cheque Bank R/NT A ., 
N.Y., for $10.00; do not know if this covers our indebtedness. 
You will be good enough to continue subscription.”—Musson 
Warnwright and Co., Hamilton, Bermuda.

—“We take much pleasure in reading the ‘Journal of Com­
merce,’ and in every issue find something which interests us.” 
—Campbell Bros., St. John, N.B.

—“Our advertisement in the ‘Journal of Commerce’ has re­
sulted in a considerable number of orders from Canada.”_
Roebling Construction Co., New York.

E3T The above—wholly unsolicited—are culled from a num­
ber of flattering testimonials sent us from all parts of Canada.—“Your Journal is a most excellent one and deserves the 

patronage of every interest in the community.”—Lougheed and 
Bennett, Calgary, N.W.T. M. a FOLEY,

Managing Editor and Proprietor, 
“Journal of Commerce,”—“Glad as a business man to see you manifest some inde­

pendence when treating public questions involving business 
political advantages.”—T. B. Rider and Son, Fitch Bay. Montreal.
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North American Life Assurance Co.
—*1907fc-

$1,816,097.69
8,735,876.08

673,556.04
607,347.44

TOTAL CASH INCOME.......................................
TOTAL ASSETS ..................................................
NET SURPLUS to POLICYHOLDERS .. .. 
PAYMENTS TO POLICYHOLDERS .. .. ..

L. GOLDMAN, AAA., P.OJL,
Managing Director.

JOHN L. BLAIKIE, 
President.

Toronto.Home OfTioe,

PERPETUAL CALENDAR

OCTOBER 19081908

WedTueFri Sat SUNThu Mon

NOVEMBER 19081908

Fri SatTue Wed ThuSUN Mon

761 32 4 5

14-1310 11 128 9

20 2 116 17 18 1915

2723 24 2522 26 28

30 3129

FEBRUARY, 1908, $9 DAYS. APRIL, JUNE, SEPTEMBER, NOVEMBER, 30 DAYS ' J
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INSURANCE. INSURANCE.

The Federal Life acSmrpancye brit„,£h„™er,ca. ~~
HEAD OFFICE, . . HAMILTON, CANADA. BOARD OF DIRECTORS:-Hon. Geo. A. Cox, President; W.

OafiUl and Asset,.................................................. $3,870,478.74 « Brock, Vice-President; Robt. Bickerdike, M.P.; E W Cox;
Total Insurance fa force........................................ 18,966,117.93 D B Hanna; John Hoskin, K.C., LL.D.; Alex. Laird; Z A.
*“4 Policyholders in 1907 .................................... 287,268.17 Bash, K.C; W. B. Meikle; Geo. A. Morrow; Augustus Myer»;

Frederic Nicholls; James Kerr Osborne; Sir Henry M. 
PeUatt; E. R. Wood.

W. B. MEIKLE, Gen. Man.
CAPITAL..................................
ASSETS .......................................
LOSSES PAID SINCE ORGANIZATION ..

Most Desirable Policy Contracts.

DAVID DEXTER.
President and Managing Director. P. H. SIMS, Secretary.

.. $1,400,000.00 
.. 2,132,483.39 
.. 31,412,129.28

H. RUSSELL POPHAM,
Manager Montreal District.

EARNEST WORKERS wanted in GOOD TERRITORY to sell PLAIN POLICIES
Ktl^p0pli^A^ytoeetJmLMut;TirementWin find the °ther tW0
tothe^inæs611^c*lan8ed to comply with revised laws. Everything up

UNI0ÎMUTU4L
HENRI E. MORIN, Chief Agent for Canada, 151 St. James St. Montreal.

S?8 rGr^ Province of Quebec and Eastern Ont-
ario, apply to WALTER I. JOSEPH, Manager, 151 St. James St.. Montreal.

Get the

Do not place your insurance 
policy until you have learned 
all about the Guaranteed In 
vestment Plan offered by

Advertise in the

Journal of 
Com me roeThe Manufacturers Life Insurance Comnanv

Head Office, - TORONTO.

For Sale
A well finished CHERRY COUNTER, about 20 

Was made for the Equitable Life Assurance Company of New York.
feet long by 3 feet wide with swing door.

—:ALSO:—

A high CABINET DESK, made for the above institution ; all in good order.

Address, Counter,
P. O. Box 576,

MONTREAL.
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The LIVERPOOL and 
LONDON and GLOBE

The Metropolitan Life CONFEDERATION LIFEINSURANCE COMPANY.
Incorporated by the State of New York.

$198,320,000.00 
This Company has more premium-pay­

ing business in force in the United 
States and Canada than any other Com­
pany, and for each of the last 13 years 
>«■ had more new insurance accepted 
and issued in America than any other 
Company.

In 1907 it issued in Canada alone, 
$16,220,000 en 93,1 14 policies. 
Any of its five hundred Canadian 

agents scattered through every town and 
city of the Dominion will be pleased to 
give you every information.

it has deposited with the Dominion 
Government, for the protection of policy­
holders in Canada, in Canadian Securi­
ties, over $4,500,000.00.

THE COMPANY OF THE PEOPLE, BY 
THE PEOPLE, FOR THE PEOPLE.

ASSOCIATIONInsurance Company
Cash Assets exceed...................
Canadian Investment exceed 
Claims paid exceed..................

Assets ■ $55,000,000
4,000,000

.250,000,000
HEAD OFFICE, TORONTO.

EXTENDED INSURANCE
CANADIAN BRANCH !

Head Office, Company’s Building, Montreal
J. GARDNER THOMPSON,

Resident Manager.
J. W , BIN NIE; Deputy Manager.

CANADIAN DIRECTORS:
E. 8. (Houston, Esq., Chairman.

Geo. E. Drummond, Esq. F. W. Thompson, Esq. 
James Crathern, Esq., Sir Alexander Lacoste.

CASH VALUE

PAID-UP POLICY

CASH LOANS

INSTALMENT OPTIONS

GUARANTEED

iIN THE ACCUMULATION POLICY

Waterloo Mutual Fire Ins. Co
Established In 1863.

WRITE FOR PARTICULARS

MONTREAL OFFICII

207 ST. JAMES STREET,
HEAD OFFICE. WATERLOO, ONT.

Total Assets 31st Dec.. ’905..................... $564,558.27
Policies In force In Western Ontario over 30,000.00

GEORGE RANDALL.
President.

T. L. Armstrong,
R. Thomas Orr,

A. E. LAWSON,
A. P. Raymond, Gen. Agt., French Dept.

Manager.WM. SNIDER,
Vice-President.

Frank Haight, 
Manager. Inspectors.

FOR SALE.PROPERTY
in double the distance of Montreal. There are excellent boat­
ing and shelter for yachts and small boats on the property.

The place was anciently known as “Lotbiniere Pointe,” but 
has been re-nained by the owner “Roslevan” from its penin­
sular shape and the ancestral elms growing upon it.

The mainland portion and one island are now offered for 
sale on application to the owner,

The property at the junction of the Ottawa and the St. 
Lawrence Rivers, some 25 miles west of Montreal, within easy 
reach by two railroads (general and suburban service, at fre­
quent intervals day and night in 40 minutes) ; also by water.

The current between the mainland and one of the islands 
is caused by a fall of several feet from the Lake of Two 
Mountains into the River St. Lawrence.

The mainland portion contains nearly four acres; the island 
nearly one-fourth of an acre. The land slopes from a height 
of about ten or twelve feet to the lake and river.

The spot is quite picturesque, and as it is more or less pre­
served by the owner, there is scarcely any better fishing with­

M. S. FOLEY,

Editor-Proprietor of the
“Journal of Commerce,”

MONTREAL.

ASSURANCE
COMPANY.The Roval-Victoiia Life Insurance Co. WESTERN

1 ' 1 —---------------------------------------------------------------  FIRE AND MARINE. 'Incorporated 1851
$3,284,180.16

3,299,884.94
Assets, over 
Income for 1907, overThe Directors’ Keport for 1906 shows large increases 

during the year Toronto, ont.
Cox, President; W. R. Brock, Vice-President; 

W. B. Meikle, General Manager; C. C. Foster, Secretary.
189 ST. JAMES STREET.

Head Office.
Hon. Geo. A.

IN CASH INCOME
Montreal Branch,

IN LEGAL RESERVES ROBERT BICKERDIKE, Manager.
IN INVESTED ASSETS

Commercial Union Assurance Co., Lîi
OF LONDON, ENG.

IN LOANS to POLICYHOLDERS

IN PAYMENTSto POLICYHOLDERS .814,750,000 
. 17,314,400 
. 21,250,000 
. 86,250 000 

1,107,040

Capital Fully Subscribed...................................................
Life Fund (fn special trust for Life Policy Holders)
Total Annual Income, exceeds.......................................
Total Funds, exceed...........................................................
Deposit with Dominion Government...........................

Head Office Canadian Branch : 91 Notre Dame St., W., Montreal.
Applications for Agencies solicited in unrepresented districts.

W. S. JOPLING, Supt. of Agencies. J. McGREGOR, Mgr. Can. Branch.

And 71 per cent. Reduction In Expenses of Management_fo^_year. 
N« Interest overdue or Unpaid on Investments at enu year.

APPLY FOR AGENCIES '■’O

DAVID BURKE, A.I.A., F.S.S.
General Mam er Montreal.


