ESTABLISHED JANUARY, 1881

Banking, fInsurance & Finance.

PUBLISHED EVERY FRIDAY

Vol. XXXI. No. 39

MONTREAL, SEPTEMBER 29, 1911.

Single Copy 10¢
Annual Subscription $2.00

HE Oity Surveyor re-
ports that it is too
late to improve the pav-
ing of Sherbrooke Street
this year, T'was ever thus. It is always too late
or too early to do anything towards the paving of
Sherbrooke Street.

SHERBROOKE STREET
PAVING.

2 £

LDERMAN Carter

FREE PUBLIC READING has submitted to

ROOMS. the Montreal City

Council the following

resolution: “That the Board of Control is request-

ed to take into favorable comnsideration the estab-

lishing, in suitable localities, of one or more read-

ing rooms, to be supplied with daily papers, maga-
zines and writing material.”

The rooms would, no doubt, be appreciated and
their establishment would give an opportunity for
much interesting discussion as to what papers and
magazines should be put on the Index.

o o

N agreement has been
completed between
France and Germany on
the Morocco question and
apparently nothing remains but for the Kaiser to
withdraw his warships from Agadir. Germany has
obtained a valuable concessionin the French Congo
hinteriand as compensation for its mnomn-existent
rights in Morocco, but the concession is small com-
pared with the German government's demands. Un-
less the Turko-Italian dispute in Tripoli caunses a
re-opening of the whole North African question,
Germany has no further excuse for intervention.

o O

HE Montreal Board
of Control has re-
ported to Council ask-
ing that a by-law be prepnred om the regulation of
wotor cars in Montreal. When asked as to the
damages to asphalt pavements by these motors, Con-
troller Wanklyn replied that the dripping of gaso-
line on asphalt had an injurious effect. This was
done when a machine stoed for hours in ome spot,
and they wanted to prevemt it. In Winnipeg an
automobile was not allowed to stand longer than
twenty minutes in a street, while in Montreal they
were allowed to stand all day when the owner chose

MOROCCO QUESTION
SETTLED.

AUTOMOBILE NUISANCE

to use the streets for a garage. In Paris it was the
custom, said Controller Wanklyn, to flag a machine
which was emitting too much smoke, which was a
good idea for Montreal to copy.

Some day the automobile will take its proper place
as a useful servant of humanity, To-day, thanks
to the lack of intelligence or lack »f comsideration
of the antomobilist, it is a public nuisance. It is a
nuisance when it is standing stil’ to obstruct the
street and spoil the paving and find amusement for
small boys in blowing the syren. It is a greater
and more dangerous nuisance when it is rushing
with great noise and smoke through the crowded
thoroughfares. The City Council and Board of
Control can hardly go too far in restricting these
nuisances.

g o

OTHING became Sir Wil-
frid Laurier's term of
official life better than his
graceful manner of leaving
it. He has accepted the adverse verdict of the elec-
torate loyally and good temperedly, and his cordial
attitude towards Mr. Borden is an example to be
commended and imitated. A loyal and efficient op-
position is as essential to our system of government,
as a loyal and efficient administration. After his
victory in the last election, Sir Wilfrid was anxions
to see Mr. Borden in the House, and we may be
quite sure that Mr. Borden is no less glad that Sir
Wilfrid has consented to lead the opposition, for the
present at least.

SIR WILFRID AND
MR. BORDEN.

o £

HE keenest sympathy

is felt with France
in the loss of her splen-
did battleship, the Lib-
erte, with her crew of 400 men. The sympathy is
not unmixed with some suspicion of treachery, At
first the explosion was attributed to deflagration of
B powder, but Minister Delcasse says positively
that this was not the case and that the causes will
have to be sought clsewhere. The fact that fires
broke out on the morming of the explosion omn two
other ships of the French Navy, the Patrie and the
Saffern, looks like more than a coincidence, If the
explosion really was caused by deflagration, every
ship carrying the same kind of powder is in immi-
nent danger, and the mavy is anything but ready
for war.

THE EXPLOSION ON A
FRENCH WARSHIP,
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lacorsorated by Act

Latebliohed 1817 of Parliamant
Capital (all pald up), $14,400,000.00. Rest, $12.000.000.00. Undivided Profits,$1,070,735.06

“ e e e
HEAD OFFICE . . MONTREAL
BOARD OF DIRECTORS
R Hox. Loxn Strarme UNA AND MOUNT Rovar, 6.0 MG, GOV, Honorary President,
BT ANGUS, President, Stk Enwarn Cr TON, BART., Viee-President.
E B Guerssnirors Sk Wirpiam MacpoNaLp, JAMES Ross, Hox, Rour. MAcCKAY,
Sim TuoMas SHatansessy, KO Vo DAVID MokRicr, C. R. Hosmex. A, BavMGArTEN H. V. MEREDITH,
Sin Enwakn Crovstox, Bart., Gewera/ Manager

L H. Vo MEREDITN, Assistant Goneral Manager,
A MACNIOER, Chier Inspector, and Swperintendent of Branches
C RWEENEY, Superintendent of Branches, liritioh Columbia K STAVERT, Superintendent of Bramches, Maritime Provinces.
. d COCKNURN, Nuperin/emdent of Branches. Province of (eber,
F J HosTes, Inspector of Novthwest and Britiah Columbia Kranches, E. P, Winstow, Inspector Ontario Branches.
IR CLarky Inspector Maritime Provinces and Newrfoundland Branches.

There are 1435 BRA NCHESS In Canada.

Ontario Ontario—(onr Ontario- Cont. New Brunswick Nova 8cotia—(ons N.W. Prove.—Cont.
Kingston Toronto (6 Rranches) Bathurst me Hay Saskatoon, Sask.
Lindsay Trenton Chatham Hood Spoang Conlee, Alta,
London Tweed Edmundston Sydney Suffield, Alta.
Mount Forest Wallacebnrg dericton \("amulla Weyburn Sask,
Ne -.-..:|ln—| Waterford Grand Falls Yarmouth Winnipeg, Man, (5 Brs,)
Ok woo Hartland
Ottawa (2 Branchas) Quebec u:,y,,;'“. Prince Edward lsl. sh Columbia
Fars Buckingham I Moncton Charlottetown
Perth Cookshire | Perth
rhoro Daoville Sned ae North-West Proves.

Plcton Fraserville | St Jdohn Altona, Man

g Port \‘ulmr Grandmere W omdstoek Brandon, Man "

Fenelon Falis Port Mope Levis Calgary, Alta osmer

Fort William Sarnia Meguntie | Nova 8cotia Cards \lta. Kelowna

Gonlerich Sauit Ste. Marte Montreal (10 Brae hes) | Ambherst Alta, Merritt

3 N Stirling L ucbee (3 Branches) Bridgewater Gretna, X Nelson

Illull (2 Branches)  Stiattont sawyervil | Canso High Kiver, Alta, New llrnver
tein St Marys sherbrooke Gilace Ba; Indian Head, Sask New Westminster
King City Sudbury 3 Hyacinhe | Halitax (2 Brauches; Lethbridge, Alta, i\'m'ln.m
In Noewfoundiand Three Kivers ¢ Lunesburg Magrath, Alta, entic

St John's—punk of Moutreal, Medicine Hat, Alta Prince Rupert

Birchy Cove (Bay of Islands)—Bank of Montrea!, In the United States Moose Jaw, k. | Rossland

Grand Valls—Bank of Montreal

x3

Oakville, )

R, V. Hebden
In Great Britain " . o Outlook, Sask. Nest
London - "_"lh of l!onlrul. 47 Threadneedle New York ;;\‘LA..‘M“"" : Agents b4 Wall Street ::,:'m': z;::m Man. V un_(‘ouv;:.m -
Street, K.C.—F, Williams Tayvlor, Munager, Chicago—Bank of Montreal, u':":. 's_."‘ itsan
In Menico—Mexico, . ¥, Bank of Montreal.  Spokane (Wash )= Bank of Montrea! P Vietoria

NKERS IN GREAT ARITAIN: Loxbox, The Bank of Eugland ;| The Union of Loudon and Smithe Bank, Lid,; London Count
and We inster Bank Lid. The National Frovincin! Hank of England, Itd, ; Livy KFooL, The Bauk of Liverpool, Ltd.; ScoTLAND, The Britis
Lineo Bank and Branches

BANKERS IN THE UNITED STATES ¢ New voux, The National City
Park Mank | Boston, The Merc Ants National Bank + Burraro
The Auglo and Loudon Paris » ial Bank,

Bank ; National Rank of Commerce in New York; National
I'he Mariue National Bank, Buffalo- Sawn FRrAXCINO, The First Nation: Bank;

Che Bank of British Dorth Hmerica

' Incorporated by Royal Charter

' The Court of Directors hereby give notice that an interim
A dividend frec of Income "ax, for the half year ended 30th June
last, of Thirty Shillings per share, being at the rate of Six per
cent per annum, will be paid on the sixth day of October next to
the Proprictors of Shares registered in the Dominion of Canada,

The Dividend will be payable at the rate of exchange current
on the sixth day of October, 1911 to be fixed by the Managers,

No transfers can be made between the 22nd inst. inclusive
and the Sth proximo inclusive, as the books must be closed during
! that period,

By Order of the Court,

A. G. WALLIS, Secretary.
No. § Gracechurch Street.,

London, E.C.,

Sth September, 1911,
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Prominent Topics.

The Irish railway strike is
Irish Railway Strike. reported to be collapsing, con-

ditions being normal on all
the lines except the Great Southern.  The strike was
exceptionally lacking in justification.

Mr.  Robert  Chapman, of
Mr. Robert Chapman. | i burgh, general manager

of the Caledonian  Insurance
Company, is a visitor to Canada. Taving spent several
days in Montreal, Mr. Chapman left last night for
Toronto and the west, to visit agencies, throughout
the Dominion, of this “the oldest Scottish fire office.”
Mr. Lansing Lewis has now retired from the Cana-
dian management of the Company, and pending a
new appointment, the Caledonian’s Canadian business
is in charge of Mr. J. G Borthwick, secretary,
An enquiry from the Provinee of Que-
bee to Insurance Vngineering, regard-
Against Fire. ing public fire protection of small

towns and villages, leads our expert

New York contemporary to suggest the following as,
in general, the safegnards against conflagrations:—(1)
A good building law; (2) A fire prevention code deal-
wg with the handling, storing and merchandising of
mflammable liquids; (3) A public water works and
hydrant system designed for present needs and
prospective growth; and (4) A public fire department
consisting of a reliable system for promptly giving
alarms of fire, a proper number of men drilled in fire
fighting, and such apparatus as may be required by
the area, height, and general construction of the
buildings already in existence. Our contemporary adds
that in the cases of towns and villages that are sup-
ported by large industrial establishments, their needs,
in regard to public fire protection, should be carefully
considered.

Safeguards

Of the various proposals for insur-

State Imsurance ance by the State, which have been
in Italy. brought out lately in various parts

of the world, probably the most as-

tonishing is that of Italy, whose scheme has been re-
ferred to in these columns once or twice previously.
Perhaps the most pungent criticism of these proposals,
which are now apparently suspended for a time,
owing to foreign remonstrances, is that given recently
by F. Paul Leroy-Beaulicu, the well-known French
economist, in I.'Fconomiste Frangais. The denial of
all compensation or indemnity to the existing com-
panies for their dispossession, and the interdiction on
every Italian citizen against insuring his life abroad
makes the scheme, in M. Leroy-Beaulieu’s mind, “es-
sentially one of the most characteristic monuments of
the presumption and the injustice of the modern
State.” M. Leroy-Beaulieu continues: “Everybody
knows that the starting of an insurance enterprise,

particularly ene of life insurance, demands pso-
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longed sacrifices of time and money. eople work
at it not for themselves but for those that come after
them. Efforts over a long scries of vears are re-
quired in order that any results at all should be pro-
duced. It is only after the lapse of a quarter of a
century, and sometimes more, that a company of this
kind really gathers the fruit of all that it has labor-
iously, tediously and at great expense planted. Now,
the State would come in and cut off short the husiness
of the companies, and then would claim that nothing
is due them!

“And, from another point of view, how frivolous
it all is!  How can it he supposed that the State will
be able to make effective this interdiction against in-
suring abroad for Ttalian citizens? s it not the casiest
thing in the world, without even leaving the country,
to sign contracts or policies withont the eye of the Goy
ernment inspectors catching it?  Again, whenee should
the State derive the right to impose this interdiction
We have here the exercise of an imprescriptible
natural right.  What kind of a tyrant is this modern
State becoming, with its creation of fictitions crimes,
and derogating from  the most legitimate natura!
liberty?> It is said that this provision has been
changed, and that certain othiers are to be change!
None the less, the whole undertaking will remain u
toward and harmful to public encrgy and to the publi
welfare, while proving itself wholly unproductive fot
the State.”

Mr. . Roger Owen, of Lon-
Mr. E. Roger Owen. (|on, gencral manager of the

Commercial  Union  Assurance
Company, who arrived in Montreal last week, after
spending some days in the United States, has now
begun an extensive tour of the important agencics ol
the Commercial Union thronghont Canada. Visiting,
in the early part of the week, Halifax and St. John,
N.B., Mr. Roger Owen returned to Montreal and last
night left for Ottawa, Toronto, Winnipeg and the
West. After visiting Vanconver and Victoria, hie w i
go south to San Francisco hefore returning to Gireat
Britain. Mr. Roger Owen is one of those general
managers who believe in visiting the varions agencies
of their company periodically,  The Commercial
Union not only transacts a large business in many
countries throughout the world, but transacts nany
kinds of business, including fire, life, marine, accident,
burglary, fidelity guarantee and plate glass insurance
Among other companies, the C¢ ymmercial Union owis
the Ocean Accident & Guarantee Corporation, the
Union Assurance Society and the Canada \ecident
Assurance Company, all of which are operated sep-
arately in the Dominion.

S

Lord Strathcona arrived in New York Iast
en soute to Montreal. He will be in Canada only a
few days. .
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THE CANADIAN BANK
OF COMMERCE

Pald-up Capital -  $11,000,000
Rest - - 9,000,000

Head Office : TORONTO.

Board of Directors
Sir EDMUND WALKENR, Z A LASH Faq, KO, LLD.,
CVOLLL D, DL, Vice President
President

HON GFO A cox HON W ¢ EDWARDS
JOUN HOSKIN Esq . KC.LLD E I Woon Fuq

1 KILGOUR, Fag , HON 0 M GIBSON, K ¢, LL.D
Jo W FLAVELLE, Esq , LL D, WM. MeMASTER, Faq

A KINGMAN, by ROBERT STUART, Fiq
SIKLYMAN M JONES G GALT by

ALENANDER LATKIY

A HIRELAND, Supert

r
lent of Rranchies

Branches in every Province of Canada and
in the Un‘ted States and England

Montreal Office: H. 8. Walker, Manager

Losion (Fa ﬂ_-di i)lllco t 2 Lombard Street, K.C.
H. V. F, Jones, Manager
New York Agency : 16 Ixcliunge Place
Wm Grav
1. P, Schell t Agents

Mexico City Branch ¢ Avenida San Fraucisco, No 50
J. P. Bell, Manager

This Bank transacts every de seription of Banking
Business, including the issue of Letters of Credit,
Tray cllers’Cheques and Drafts on F reign Countries,
and will negotiate or receive for collection Bills on
any place where there is a Bank or Banker,

The MOLSONS BANK.

124th DIVIDEND.

The Shareholders of The Molsons B ink
are herchy
TWO AND
CENI

per annum

notified that a Dividend of
F'HREE QUARTERS PER
being at the rate of Eleven per cent
capital stock  has
been declared for the current quarter, and

upon the

that the same will b, pavable at the office
of the Bank, m Montreal, and it the
Branclies, on and after the

SECOND DAY of OCTOBER NEXT,
to Shareholders of record on 15th September
gt

The Annual General Meeting

of the Shareholders of the Bank will be
held at its banking house, in this city, on
MONDAY, the 16th of OCTOBER next at
three o'clock in the aiternoon

By the order of the Boarnd

JAMES ELLIOT,

General Man ger
Nontreal, 25th A igusl, 1911

THE MERCHANTS’ BANK

OF CANADA
MEAD OFFICE, . . .,  MONTREAL
i $6,000,000 Dndiviaed ronrs $4,999,297

Pres.: S1v H, MoxTaGu ALLAN; Fice-I'ves.: JONATHAN Honasox, Esq,
Divectors
Tuos, Loxa C. M. Havs C.F. Ssmitn ALEX., BARNKT
F.Org Lewis K. W. BLAckweLL ANDREW A, ALLAN

E. F. Henory, General Manager
To E. MERRETY, Superintendent of Bramches and Chief Iaspector

Inspectors
W, J. Finvean W. J. GarLroway

BRANCHES AND ACGENCIES.

M, J. MaNNING W. A. MeLoRUM

Ontario Quebeo
\eton Lyndhurst Montreal (Head Office) St. Jamen Street
Alvinston Markdale “ 1253 St. Catherine Street Kast
Athens Menford ' 320 8t, Catherine Street West
Helleville Mildmay " 1 SE Lawrenee Boulevard
Berlin Mitehell Y 1N St Lawrenes Boulevard
Bothwell Muirkirk Beauharnols Shawville
Brampton Nupunee Bury Sherb
Chintham Onkville N\
Chntsworth Orillia
Chesley Miawn « Sauvear
Croemore Owen Sound St J
Delta Perth Manitoba
Eganville Prescott Neepawa
ki Preston Onk Lake
Renfrew Portage 1a Prairie
Stratford Russell
St Eugene Souris
St Giworge i Svdney
HANOG IS St Thomas Napinka Winnipeg
( town T'arn
0o Thamesville Acme “..ml.ﬂhlbr“'
Gore Bay I'ilbury Kotha Manuville
Giranton Toronto Brooks Medicise Hat
Hamilton * Dundas St ; Munson
Hanover * Parl. St New Norway
Hespeler  Parkdale Okotoka
Ingersoll Walkerton Ol
Kingardin Wattord Red Deer
Wingston West Lorne Sedgewick
Lancaster Westport Stetler
Lansdowne Wi, p

Leamington

Hamstown
Windsor

Little Cuarrenmt L
Yarker Vegreville
Islny Viking (Meighen\

Lucan Wainwright

Saskatchewan e Wetaskiwin
Antler Melville 4
Arcoln Oxhow British Columbia
Carndufr Saskatoon Chilliwm N estminster
Galnshorough Unity iver
Kishoy Whitewood Hastings St/
Maple Creek Vietoria

8t. John, N.B, MHalifax, N8,
IN UNITED STATES ~New York Agency, 63 Wall Street
BANKERS in CREAT BRITAIN ~The London Joint Stock Bank,Limited

D. C. MACAROW Local Manager, Montreal

IMPERIAL BANK of CANADA

DIVIDEND No. 85,
NOTICE is hereby given that

a dividend at the rate of TWELVE
per CeNT. (12 per cent ) per annum
upon the paid-up Capital Stock of
this Institution has been declared
for the three months ending 31st
October, 19u, and that the same
will be payable at the Head Office
and branches on and after Wednes.
day, the 1st day of November
next.

The Transfer Books will be closed
from the 16th to the 3ist Oct. 1911,
both days inclusive,

By order of the Board,
D. R. WILKIE,

Toronto, 20th September, 1911, General Manager
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THE GENERAL FINANCIAL SITUATION.

There being no outside competition for the Trans
vaal gold offered in London on Monday—something
over $4,000,000—the whole amount was secured by
the Bank of Tngland. ‘The big Dritish institution
thus effected a further strengthening of its reserves,
and its position is now so strong that it should b
able to take care of any sitnation likely to develop
The directors made no change this week in the bank
rate. It is the general opinion that the 4 per cent
rate established last week will be sufficient for th
present unless unexpected disasters occur. There has
been a further rise of discount rates in the London
market. Short bills are 37 per cent.; three monthy’
bills, 37§ to 4 per cent, The market thus approximates
closely to the bank rate. The same conditions, it will
be observed, prevail in the great continental centres.
Call money in London also retains it stronger tone,
and is held at 2% to 23, per cent. At Paris discounts
in the market are 32 per cent, the same as the re-
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1300
cently inangurated Bank of France rate, And at Ber-
line the market rate is 4%,
bank's 5 per cent,
European finance had to take account on Tuesday
of the suspension of the Bank of Egypt.  Dispatches
state that the suspension was unexpected. The head
oftice of the bank is in London and among its directors
are several gentlemen also sitting on the boards of big

not far below the Reichs-

English banks. It is announced that no lasting il
effects are expected to follow the suspension, as, while
the bank was well known, it had but $13,000,000 in
deposits, The dividend rate had shown wide fluctua-
tions. For the years 180 to 1910, dividends ranging
from 12 per cent. to a8 per cent. per annum were
paid. For last year 14 per cent, was paid. This year,
in July, 4 per cente was paid, this heme the usual in-
terim dividend,

The failure is said to be mainly due to severe losses
incurred through the bad judgment of a former man-
ager several years ago. Last March the directors wrote
off £200,000 from the reserve fund to cover these
losses, but this proved insufficient, as  further con-
cealed losses were subsequently developed,  In addi-
tion the bank, like other institutions, has suffered by
the great depreciation in Consols and other prime in-
vestments,  Coming as it does after the  Dirkbeck
failure and the reorganization of the Yorkshire Penny
Bank, the downfall of the Bank of Egypt will prob-
ably serve to further unsettle the London market.
Tur Curonterny mentioned last week that not a single
Canadian issuc of new securities has been publicly
made in London for two months. It wounld perhaps
be wise for Canadian bankers, and for the officers of
municipalities and other corporations, to adjust their
affairs to suit the altered conditions prevailing in our
great supply market.  Judging from the state of the
great European financial centres, it may be some little
while before our corporations can a

a
dipping freely and cheaply into the Fuaropean reservoir

n count upon

of capital. It would seem, too, that those financiers
in Montreal and Toronto who talked lightly of putting
the prices of Canadian sceurities higher were cither
had not given proper
consideration to <l«-\'r1u|>nwm~ abroad.

deceiving the public or they

In New York, money rates are not greatly changed.
Call loans are 2'4 per cent.; sixty-day loans, 314 to
3% ninety days, 3'% to 3545 and six months, 4 per
cent. The clearing house institutions, all members,
reported on Saturday, a loan contraction of 88,200,000,
cash loss of $2,100,000, and decrease in exeess cash
reserves of $900,000. The excess reserves now stand
at $24,200,000. Taking the banks alone the loans con-
tracted $3,100,000, the cash decrea el 82,100,000, and
the surplus fell $1,100,000.  New York is now a cheap
market for borrowers.  Further loans are said t n.h.nr
been made by New York bankers to Perlin, Trans-
fers of funds to the disturbed  European markets

served to strengthen sterling exchange in New York

T O U S
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The Dominion Bank

HEAD OFFICE: TORONTO.

KB OSLER, M. P, PRESIDENT
W. D, MATTHRWS - Vicr-Peesioest
Capital - - - - - $4,000,000

Reserve - - - - - - $35,000,000
Assects - - - - - - $62,500,000

A Branch of this Bank has been established in London, England, at

73 CORNHILL, E.C.

This Branch issues Letters of Credit and Drafts on all important
points in Canada, negotistes Bills sent for collection, makes telegraphic
ransfers, and transacte every description of Banking business.

Information furnished on all Canadian matters

A soecial department hasbeen provided for the use of visitors and

bearers of our Letters of Credit

C. A BOGERT, General Manager

The “etropolitan Bank

Capital Paid Up

= = - $1,000,000.00
Reserve Fund - - - 1,250,000.00
Undivided Profits - - - 104,696.38
HEAD OFFICE - - - TORONTO
S. J. MOORE, W. D. ROSS,

President General Mannger

A GENERAL BANKING BUSINESS TRANSACTED.

Canital Paid-up $6,200,000 Reserves $7,200,000
Assets $100,000,000

‘l INCORPORATED
t 1869
HEAD OFFICE - MONTREAL
170 BRANCHES THROUGHOUT CANADA
18 AGENCIES IN CUBA and PORTO RICO

Klugdston, Jamaice Beid
Nassau. Bahe
Port of Spain aad San F

LONDON, Eng.,
Princes 81, L. C.

NEW YORK,
68 Wiliam Sireet.

EASTERN TOWNSHIPS BANK.

QUARTERLY DIVIDEND No. 115

Norick is hereby given that a Divinesn
at the rate of Nixe Pen Cext, (97) per
annum upon the Paid Up Capital Stock of

this Bank for the eurrent quarter wiil be
payable at the Head Office and Branches
on and after the second day of October
next,

The Transfer Books will be closed from
the 15th to the 30th Sept, both days
inclusive,

By order of the Board,
J. MACKINNON,

Sherbrooke, Avgust 28th, 1911, General Manager.

SAVINGS « e jnconsecton mithall Sraches. aceounts

DEPARTMENT &l itweet rurronterest paid, or credited

Bank of Nova Scotia ro=

CAPITAL, |, ¢ s . s BR000.000

sesenve rinn 0 0 0 $3.800.900

HEAD OFFICE \ BALIFAX, N.S.
DIRKCTORS

Jomm Y. Paveanr President CHARLES ARCHinaLp, Vice-President
R. L. Borden G S, Campbell « Walter Allison
N Curry Hector Mcinnes ,

H. Plummer
Ceneral Manager's Office, TORON 0, UNT,
H A Richardson, General Manager. D, Waters, Asst, Gen, Manager
(ieo, Sanderson, C. D Schurman, Inepectors
102 BRANCHES 102

Branches tn every Province of Canada, Newfoundland, Ja
UNITRD STATKS : Bosten, Chicago, New Jo

T
Cerrespondents in every part of the World, Drafts bought and sold.
Poreign and domestic letters of credit issued Collections on all points,

THE HOME BANK OF CANADA

Head Office : TORONTO

Dmlnn: Ontario
TORONTO
Crurth SioNovss  JLBERTON 3TATIO
harc , No
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and gold exports are now counted among the possi-
bilities,  Heavy liquidation of American stocks has
however, helped to keep interest rates down,  The
acute liguidation carly this week was caused primarily
by uneasiness among the small holdees of the United
States Steel Corporation over the Government's atti-
tude.  Fears that Government would force the Cor-
poration to dissolve causcd heavy selling and sharp
declines.  Some think the apparent disposition of the
administration to attack the corporations afresh is a
result of Canada’s rejection of reciprocity,  The re-
publicans may think the public will forget about the
administration’s failure to reduce the customs taxa-
tion if it slashes at the big corporations.

In Canada money rates are tnchanged. Call loans
in Montreal and Toronto are 3! to 6 per cent.  With
the passing of this week, the banks may use their ex-
cess issues,  September has been an inconvenient
month as regards currency. The patrons of the banks
have been compelled, in many cases, to take a mixture
of bills of small or inconvenient denominations in-
stead of the fives and tens to which they have been
accusiomed.  An improvement is to be expected in
October when the banks have recourse to  the extra
issties.  The business interests appear to be settling
down to work now that the strenuous electoral strug-
gle is finished.

S
BANK OF BRITISH NORTH AMERICA.

As briefly announced i our last issue, the newly-
issued half-yearly report of the Bank of DBritish
North America shows that the profits for the half-
year ended June 3o last, including £17,201 brought
forward, were £78,001.  An interim dividend of 3os.
per share, payable free of English come tax on
October 6 next, and being at the rate of 6 per cent.
per annum, is declared, leaving a balance forward of
£45.702 108,

The directors, in their report, state that the liability
under guarantee for $200,000 which the Bank assumed
in October, 1900, in connection with the liquidation of
the Ontario Dank now disappears from the balance
Jeet, No claim arose under the guarantee.

The Royal Charter of the bank has been extended
for a period of ten years to July 1, 1921,

Appropriations from the Profit and Loss Aceount
for the benetit of the staff have been made as follows:
widows' and orphans’ fund, £687; pension fund,
£2,452. Since the last report branches have been
opened at Edmonton, Alta, and Rhein and Wakaw,
Sask.

T'he balance sheet as at June 30 shows total assets
of £11,974,555.

©
The Merchants' Bank of Canada has opened a
branch at Hartney, Manitoba, in charge of Mr. I, R.
Shaneman.

THE BEGINNING OF THE HARVEST EXPANSION.

Large Increase in Banks' Current Loans and Dis-
counts During August — Paild-up Capital of
Going Bauks now exceeds $100,000,000.— Rapid
Increase of Reserves.

It is the expansion in the current loans and dis-
counts of the banks which gives character to their
August statement. At the end of last month  this
item showed a total of $734.083.002, an increase of
practically $11,000,000 over the July total of $723.-
765,358, an advance of nearly §77.000,000 in compar-
ison with twelve months ago and contrasting with an
increasc only of $£3.800,000 in August, 1910, This
expansion marks the advent of the harvest financing,
as a number of the credits granted by the banks for
the purposes of crop moving came into foree during
the last week in August, and this account will show,
of course, a further large advance during the current
month. Last year, the September expansion in cur-
rent loans and discounts was above $11,000,000, and
in 190y, above $17,000,000. So that it is not unreason-
able to anticipate that the returns for the current
month will show these loans to have reached at least
$750,000,000 and not unlikely that they will be to-
wards $700,000,000.

This advance in current loans was accomplished
last month without disturbing the Canadian call loans
to any extent. At the relatively high level of §63,-
100,110, they were only $200,000 below the level of
the close of July. But it is generally understood that
there have been some heavy calls upon these loans
during the current month, and it is to be expected
that the next statement will show a considerable de-
crease from the end of August figure.  Conditions
differ widely from those prevailing last year, when
September saw an increase of $2,000,000 in these call
loans. The comparative failure of the crops last year
led to an absence of the heavy calls upon the banks
which have been made this year, and which throw,
naturally, some strain upon the banks' second line of
defence.

Seicnt FaLpinc-ory N DEposiTs,

The foreign call loans, which were added to con-
siderably during July, were already called upon last
month, and are down by about $2,300,000 to §101,-
713,820, On the other hand there wis a small ex-
pansion of $800,000 in the foreign current loans, So
that, on th+ whole, the banks' loans to the public at
the end of last month, showed an increase ol §0),200,
000 from the clase of July to $035,103.088

The total of deposits, on the other hand, shows a
slight falling off in comparison with July. The de-
mand deposits are down on the month by nearly
$6,000,000 10 $311,111,008, last year there was an
August gain in this conncetion of practy ally $17,000,-
000. To a great extent, the present luss is, however,
offset by the gain in notice deposits, which at $575,-
740,950 are $5,000,000 higher than at the close of

N e e gy e e R et W




1402

THE CHRONICLE SEPTEMBER 29, 1911

The Sterling Bank| [ Royal Trast Co.

107 ST. JAMES ST,, MONTREAL
OF CANADA. CAPITAL FULLY PAID - $1,000,000
AGENCIES THROUGHOUT CANADA.

RESERVE FUND - . . $1,000,000

BOARD OF DIRCCTORS :
Right Hon. LORD STRATHCONA & MOUNT ROYAL, G.C.M.G.
PRESIDENT,
Sir EDWARD SLOUSTON, Bart,
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The C. M. Havs Sik T, G. SHAvGHNRS&Y K.C.V.0
SikR Wittiam C, Van Homwg, K.C.M.G.
Standard Loan Co. oS
B SO anager
We offer for sale debentures bearing interest at FIVR per cent, : OBER y ag
Perannum. payable half-yearly Ihese debentures offer an ab- )
solutely safe aud profitable investment as the purchasers have for SAFETY DE'N‘:::‘:' :"::"t::l ”
security the entire assets of the company 109 St. James St_' Bulldi Montrcal
Capltal and Surplus Assets = = $1,350,000.00 e alaiack — B
Total Assets . . . . . $270000000 R

President : J A, KAMMERER,
Vice-Presidents - w, § InNNIck, Toronto, R, M. MacLrax,

Head Office: Cor. Adel l:’o":”:l\':!"l: la St ts, TORONTO B|‘itiS|l A"Ie"i()a'l Bal'k
: Note Co., Limited.

HEAD OFFICE :

The Tr“st and Loan co‘ Wellington Street, OTTAWA, Canada.

OF CANADA4 Most modern and complete appliances for the production and

protection against counterfeiting of BANKNOTES, BONDS, CHECK
Capltal Subscribed, . . $13,626,666 CERTIFICATES, POSTAGE and RVENUE STAMPS and all Docu-
With power to Increase to . . 14,600,000 ments of a Monetary value.
Pald-up Capltal,

. . . . 2,676,666 =
Reserve Fund, "I S 1,376,351 The Work by this y Is accepled by the
Speclal Reserve Fund . . . 316,333 LONDON, NEW YORK, BOSTON
:‘lPuNqu'r«Jlr(,u L ALURE ;FHAth':(!TI"JElCAl:: and other Stock Exchanges

30 St. James Street, Montreal

Branch Offices:
O Bleury Street, . Montreal
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§ f Incorporated 1889
J CAPITAL - - $500,000.00 GOOD LIFE INSURANCE AGENTS
e, UNDIVIDED PROFITS 158,403.45 WILL
This (‘.nmpnny with i?’ large resources and represent- EVENTUALLY
ative J{rwlnrfne offers efficient service for the transaction find their way to The National Life Assur-
of all Trust Company business. ance Co. of Canada because its policies
g DIRECTORS are up to the hour and casy to sell; because
H. S. Holt, President N. Curry E. L. Pease its terms to agents are liberal and based
:.h; A‘rchu. Vice-Pres. Hon. R. Dandurand Jlmulle‘nou on equity, so
« M. Aithen Geo. E. Drummond F. W. Ross
J. E. Aldred T. J. Drummond W. B. Ross, K.C. WHY NOT Now
:.:"?:e.\::'ac \("E l::l:'?n Macgherson t ;_lli ‘Si';:l and share in the prosperity of the 'Compnny.
Geo. Caverhill H‘ugi Paton F. V. Thompson| For particulars apply Imperial Bank
V. 3. HUGHES . MANAGER Chambers, !?rs St. Jamu St.,, or 25
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GOVERNMENT, MUNICIPAL AND CORPORATION BONDS
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ors.  The securities we offer combine the two essentials of & satisfuctory invest-

ment, namely, safety and good interest return

WOOD.GUNDY & COMPANY.

5 TONDON, ®ENG,
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July, the net result being that total deposits of the | 894,334,041 was an advance upon the July maximum
public in Canada are $886,852,624 against $887.703.- | of just over 81,000,000, so that relatively the banks,
215 a month previously. With foreign deposits down | as a whole, were little worse off in this connec-
on the month by $1,300,000, the total of the banks' | tion than in July. It is a satisfaction, however, that
deposits, apart from those of the Dominion and Pro- | the excess currency issues will be available next week.

vincial Governments, which figure at about $34.300.- It has already been stated in our columns that sev-
000, are $938,003.347 against $900,884 022, eral of the banks have had to pay out legal tender in

With regard to circulation, comparing the August | large quantitics, as a result of having reached their
end of the month figures with those of July, it ap-  limit of ordinary circulation, and that some of them,
pears that while this was expanded by about @ also, have been using the notes of other banks by
$1,000,000, the limit of ordinary circulation, owing  hoarding them and subsequently paying them out over
to payments upon new capital, was advanced by over  the counter, instead of passing them  through the
$1,000,000. The maximum circulation of August at | clearing houses.  And also, an unusually large num-

|

Statement of the Chartered Banks of Canada.

Statistical Abstract for Month Ending Augsut 31, 1911, glving Comparison of Principal ltems, with
Increase or Decrease for the Month and for the Year.

((quulﬂl by THE CHRONICLE )

a Yec. Tucrease or | Ne
Augnst 'H. \ July 31, l August 31, | [ Inc.or1 | Ine. or Dec.
) for montl Decrease for Taar,
Assels, % 1911, [ 1910 - l?l‘l ) month, 1910, for Year
BDUCIE o0 atesasess boissnshsitstantss @ SOOIGABLID AT,LLS, 100§ 26, 686,405 % D Y 187,083
1)OMINION NOES .. vuvs sonves eun seens| 84,885,482 84,400,035 77.215,%10 4 485447 7,669,642
Notes of and Cheques on other Banks ... 15,000.430 49,414,747, 36,976,704 — 3,009,317 | 8,343,126
Deposit to Secure Note Issues...oooansvess 5,794,076 5,544, 274 5,063004 4 249,802 R 730,082
Loans to other Banks in Canada secured. | |.14s,~.>51 3817, nm‘ 4,073,309 — 2,128,557 + 2,324,1 l:’;:
Deposits with and due other Bks. in Can | 7,601,458 5| 117,368 11 n‘ 4..4
Due from Banks, etc., in U. Kingdom...| 26,276,371 9, 2,046 7621 4 - ” l\m
Due from Banks, etc., elsewhiere. .......| 32,250.26% 32682674 35,0016/ 442,406 661,
Dominion & Prov. Securities.. LL024,904  ILOT3H8 - 11906 T1T — 4841 339,556 ':'“':f",:
Can, Municipal, For. Pub. Secu 22,596,501 2 210,706, 4 8700 B "?
Railway an other Bonds and Stocks 59,571,173 646 149 — 530,226 + 3,361,.4 ".
Total Securities heldiscuss coresenrrens 793,241,322 386, 994 T TEARIE 2,171,548
Call Loansin Canada..... .. « [ 65,106,110 65,339,288 26,740+
Call Loans outside Canada.. 101,713,820 164,009,030/ 1988744 +
Total Call and Short Loans .... ... 166 819,950 h;'.b,.us,.t|~‘_|a;ll,\7..,'.'r(| - 1,642,000
Current Loans and Disc’ts in Can-dni 734,683,962 723,765,358 657 813,770 10,918,604 ¢
Current Loans and Disc’ts outside...| 6 A2,K70,114 #10.082 :
Total Current Loans aud Discounts...| 65,3 T06,6.0, 412, 006, 428, 30% + 11,757,686| + JUTNL2 4+ 1,949,520
Aggregate of Loans to Public..... secses| 935,193,085 925,983 790/ 457,208,622 1 9,200,20% 1,505,603 1 17,804,468
Loans to Provincial Governments.......| 1,630,074 1358820 1,873,051 228,209 : "'"?"'i'}?
Overdue Debts. .coees versvsrsisssesens 3,733,439 7,670,020 7 218, 3,965,116

G410 4 5,308,280

Bank Premines........ cuoerssresse cere| 2OIZEOIY 2EG60 544 e
510,66

Other Real Estate and Mortgages ...... 2,350,006 2422628 1849002
Other Assets ...oee covnnercasaroes snnsne 15,860,940 12,273,665 |..,..| 330 .
TOTAL ASSETS .evees vovnne sonann vone [L322,162,025 1316,101,042 1,223,449,71) L0, + 12, n‘J 091+ UK, 712,207

Liabilities. . | ‘
Notes in Clrculation..... wueoeoverser | 0060030 80018070 8132140 112,401 5. o rigr]
Due to Dominion Govermuaent . " 6,671 4,553,900 8,283,165 1 372,771 .U.bz':.d..‘
Due to Provincial Governments ........| 29,355,027 30,449,513 10,070,085 1,494 456 16,05

‘,m,.n'«‘.

Deposits in Can, payable on demand| 311,111,668 516,975,780 ~ 256,615,072 he2 002
Dep'ts in Can, payable after notice.| 575,740,956 570,789,435 545,457,452 4,951,521 -
Total Deposits of the Public in Canads| =¥6,802,624 88776 ( 215 801,970,624 10,001 #4 "‘-’-"' 0
Devosits elsewhere than in Canada...| 71,840,723 73,120,507  758,815,39 1,250,054 6, "‘f f""
Total Deposits, other than Goverament.. "953,69.1.347 060,884,022 mn,m;,nz,: — 2,190,675 1 .4~ REIURS 17,907,324
Loans from other Banks In Canada....| .. ... 3,857,456 4,170,012 3,957,436 _‘.'I."'é- - 4lno
Deposits by other Banks in Canada.....| 7,167,142 7,207.260 6,120,250 40,11 1,046,8/

1,506,969
1,911,313
155 004

Due to Banks and Agencies in U, K..... 4,570,614 2,960,334 3,013,645 1,610,280
Due to Banks and Agencies elsewhere, .. 5,201,541 4,017,064 3,880,29% 4 1,274,457
Other Liabilities. o sersrers verennnann.| 12,634,970 TG68T,817 12146420 = 4,047,102

TOTAL LIABILITIES cvuvnsvarrrs soes |1,113,599,920 TTT1,465,564 1,029,291, & 2,104,357 1420207 & 4542
Cepital, dec,

Capital Pald UP..uves sosesone sosnsesess| 103,716,960 l02,0‘2=,4'.‘6 99,199 870 + 1,090,464 396,406 4,617,000

l::rﬂp;“dp-n [ ﬂu::l'zt,:ﬂﬂ, 15: 79,923,.;:'1. L 972,664 393,701 M?I'U-’M

Liabilities of Directors and their firms....| 9,447,504 9,840,018 + 177,204 309,494 ! 5;:

Greateat Circulation in Monther.o.cer seeel O4A3L0411 93273205 4664, 449 1,060,436 675,307 | LAl
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Guardian Assurance Company
Limited, of London, England

Subscribed Capital, $10,000,000 Paid-up Capital, $5,000,000
Total Assets, over $30,000,000
Deposited with Dominion Government $500,000.

Canadian Branch : Head Office, Guardian Building, MONTREAL.
CANADIAN TRUSTEES:

H. M. LAMBERT, Manager.
W. M. Ramsay, (Chairman) BERTRAM E. HARDS,
Hon. A, Desjardins, - (Deputy Chairman) Assistant Manager.
Jo 0. Gravel, R. Wilson=Smith,

A %
{ LIVERPOOL

g Head Office : 112 St. James Street, Montreal.
(ANADA BRAMNH, HCAD OFFNE, MONTREAL. DIRECTORS :
DIRECTORS Sir E. 8. Clouston, Bart., President.
Sir E. 8. Clouston, Bart., Chairman. J. Gerdner Thompson, Vice-President and Managing Directer.
Geo F Drummond, Lag., F.w Th-!l“- Eeq. Gee. E. Drummeond, Eoq., F. W, Thompseon, Esq., Sir Alex. Lacoste,
Sir Alexandre Lacoste. M. Chevalior Foq. M. Chevalior, Eag., J. W, Dl--lo.t‘i«nﬁm
J. Gard Theo . M. ’.
3 W Binnie, Deruty Manager . Williem Hop ot Depaty Manager Willism Hay, Aubtant Secrelary.
——

TheNorthern Assurance Co. Limited

“Strong as the Stron‘est"

INCOME AND FUNDS 1910

HEAD OFFICE FOR CANADA,
Uncailed Caplear ™. 37338800 88 NOTRE DAME STREET WEST
Total . . $51,555,660 MONTREAL.

0. E. MOBERLY, Supt. of Agonoies. ROBERT W. TYRE, Manager.

FIRE

LIFE MARINE

ACCIDENT %
X §

Line : ,  uamiee |
Commercial Union Assvrance Co.

LIMITED, OF LONDON, ENG.
Capital Fully Subscribed :

: ' : $14.750,000
Life Fund and Speclal Trust Funds : ; ; 63,596,000
Total Annual Income exceeds ' } ' 36,000,000
Total Assets exceed !

? : : : 111,000,000
Deposit with Dominion Government ] ' 1,187,660
Head Office Canadian Branch: Commercial Union Bullding, ™6 8. dumes Sereet
Applications for Ageacies solicited in uarepreseated districte: Jo MCEREGOR, Alanager.
W.8. JOPLING, Supt. of dgencies. Canadian Branch,
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ber of United States bills have also lately been in cir

culation although whether merely as the result of th

spendings of the American tourists  who  thronged

Montreal, Toronto and other centres this summer

as the result of action by the banks does not appea
\ Samseacrory Posrrios,

These changes in the leading liabilities and asscts
of the banks result in an increase of just over §2,200
000 in the banks' net liabilities to the piblic.  Coin
cidently, owing to the decrease in the  foreign call
loans, and a downward movement in the neg foreign
bank balances, the immediate assets have heen lesseneil
by about the same amount. So that the ratio of imm
diate assets to labilities to the public is fractionally
decreased to 20,27 per cent. against 20,54 per cent
in July, 25.08 per cent. in June, and 23.05 per cent. in
May.
tion would appear a satisfactory one.

In view of the erop movement the banks' posi

The August return includes one or two minor
points of interest. For the first time the return shows
a paid-up capital by the going banks of the Dominion
The fact that the
states a paid-up capital of $103.710,000 is due to the
inclusion of the defunct Sovereign Bank with its capi-
tal of $§3.000,000.

exceeding $100,000,000. return

Over 81,000,000 new capital was
paid up in various banks last month, and this process
will continue, as a result of the capital increases which
have lately been announced, for some months to come,
In this connection, it may be mentioned that French
interests have acquired $250,000 stock in the new
Bank of Vancouver and it is stated that they have an
option on a further block.
should soon be swelled by the inclusion of the new
Banque Internationale in the return. But it is signi-
ficant of the trend of Canadian banking in this con-

The capitat account also

THE CHRONICLE
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nection that whercas the capital of the banks has been
increased by §4.517.000 in the twelve months to the

end of Augzust, their reserve has been advanced no

less than 80,501,058 in the same period, and is now
within measurable distance of $00,000,000,

The fact that there are return no
“loans from other banks in Canada™ is due to the
transfer of this item, which figured in the Sovercign
“other liabilities,” as a result
of the arrangement, doubtless, by which International
Assets,
assets of the bank.

in the current

Bank's statements  to

Ltd, has come into being to take over th

This transfer also acconnts for
the exceptionally large increase in “other labilities™
shown for last month,
]

ROYAL BANK OF CANADA AND COLONIAL BANK.

We that the cahled
London, that the Royal Bank of Canada has absorbed
the Colonial Bank, of London and the West Indic

is unfounded. The Colonial Bank is an old established
institution, dating from 1830, with a paid-np capital

imderstand statement, from

of £600,000. For several years past its dividend rate
annum, 1t has  hifteen
The Royal Bank has

having 18

has been O per cent,
branches in the West Indies,
West  Indian
agencies in Cuba and Porto Rico, and being lod ated

per

also  extensive interests,
also at Kingston ( Jamaica), Dridgetown ¢ Barbados),

Nassau ( Bahamas), and two centres in Trindad.

S S

Shipments of wheat and flone from the United
States and Canada last week were the largest of any
week since November 24, 1910, They were 3808771
bushels, against 1,583,608 in the corresponding week
of 1910, and 2,073,001 in 1600,

COMPARATIVE STATEMENT OF RELATION OF BANKS' RESERVES TO IMMEDIATE LIABILITIES
(Compiled by The Chronicle.)

August, 1911

July, 1911 August, 1910 August, 1909

Lianiaries, ! ]

Dominion Government depositsseeees ..o | 4,553,900 R, 283,164 |

Provincial Government deposits. ..o | 20, | 30,549,018 30,070,055 |

Deposits of the Public “demand”. ... ... L, ‘ 316,973,750 { 4 |

Deposits of the Public “notice”. .. ... o 875,740 [ AT0,1R0,435 { |

Deposits elsewhere than in Canada.. .. .. T1,540,72: 73,120,807 [ |

‘lotal deporit® ceecs cove cosnne.uvnnis ceeven| o 9U3 | 096,617,435 1

BOS CRUIRN: . oo oo6 504560 nvwinaeninss { 90,630 | 89,018,079 | [
083,935,575 | 1,085,635,514 | 1,000,460,715 | F66.125,047

*Less notes and cheques other ('ananlinnl | | |
R NI 0w v s e vovs 0% sioninn oo s 45,509,430 40,418,747 36,015,704 | 0L

Net Liability. ... o2
AVAILABLE AssErs,

l:{m‘ia and legals. .. ..
Net foreign bank balances. . Senh
Foreign call loans..... ............. S

Percentage of Liability..............ccovviiinen.

1,085,426,145

1,036,216,767 U63,485,011 30,221,924
96,453 817
29,120
(659,500

121,518,144 |
40,404,895
104,009,030
274,962,069
2604

| 200,402,146
312

*This item is deducted because it represents obligations of the banks held by themselves,

——
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THE BRITISH AMERICA
ASSURANCE GOMPANY

Incorporated : 1833

I

|

HEAD OFFICE : TORONTO
Old Reliable Progressive

Capital, . « « $ 1,400,000.00
Assets, . = = 2,016,670.59
Losses paid since organization 34,470,303.91

DIRECTORS:

W. K. BROCK, Vice-President
GEO. A. MORROW
AUGUSTUS MYEKS
FREDERIC NICHOLLS

Ron CRO. A, COX, President.

ROBT. BICKERDIKE, M.1
. W. CO

JOHN HOSKIN, K., LL.D

. K. HANNA JAMES KEKK OSBOKNE

ALEX. LAIKD SIR HENRY M, PELLATT
Z A LASH K.C, LLD K. R. Woob

W. B. MEIKLE, Managing Direetor

W. B. MEIKLE, General Masager P. H. SIMS, Secretary

EVANS & JOHNSON, General Agents
26 St. Sacrament Street : MONTREAL
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NORWICH UNION
FIRE OFFICE.

Founded 1797,
AGENTS WANTED
Nead Office for Canada o TORONTO.
JOHN B. LAIDLAW, Manager.
JONN MacEWEN, Superintendent at Montreal,

First British Insurance Office Established in Canada, 1804
INTENDING ASSURERS

Should read the “* THREE MINUTES ** Leaflet

of the

| PHOENIX ASSURANCE C0., Limited,

OF LONDON, ENGLAND (Founded 1782)

Copies of this and full information regarding
the Company’s system, its equitable principles
and liberal policies, may be obtained at the Head
Office,

10 ST. FRANCOIS-XAVIER STREET, MONTREAL

The Company offers to the Public every advantage which

LIFE ASSURANCE

conducted under the most favourable conditions is capable of
affording:

At the BONUS DIVISION for the five years ending
31+t DECEMBER, 1910

(1) A UNIFORM ADDITION of $55 per $1,000 was
declared on all classes of Full-Bonus Policies,

(2) A GUARANTEED BONUS was also declared
of $1250 per £1,000 per annum on Full-Bonus Policies
becoming claims by death, and $17 per $1,000 per annum
on  Endowment  Assurances maturing  before 3lst
December, 1915, These bonuses apply to new as well
as existing policies,

H. B. F. Bingham, R. MacD. Paterson, Joint

Life Superintendent. J, B, Paterson, Managers

Agents Wanted

L'UNION
FIRE INSURANCE COMPARY, Limited

Head Office : PARIS, France.
Established 1828
Capital fully subscribed $2,000,000.00
Net Premiums in 1910 4,651,840.00
Total Losses paid to 31st Dec. 1910 78,500,000.00
Canadian Branch:
94 NOTRE DAME ST. WEST, MONTREAL

Manager lor Canada :
MAURICE FERRAND.

Established 1864.

New York Underwriters
Agency.

Policies secured by Assets - $18,920,803

PROVINCIAL AGENTS.
Josvrn Mukrny, JNO. W, MoLsox
foruato, Ont, Moantres:, Que,
Osiku, HaMMOND & Nawvaw, Wmre & Carxin,
Winnipeg, Man, St. John N.B.

AiLFnap |. BELL Horace Haszann,
Halitax, N.§, Charlottesown, P F.1,

T. D. RICHARDSON, Supt. for Canada, TORONTO.

LONDON MUTUAL
FIRE

ESTABLISHED 1859
HEAD OFFICE TORONTO

Just & good, clean, responsible, progressive, yet
conservative Home Company, which protects
not only ite policyholders, but ite representa-
tives as well,

D. WEISMILLER,
President and Managing Director
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THE “DRYING UP OF THE EUPHRATES."

The most important aspect of the Tripoli question
now is whether the war which scems imminent can
be confined to the two powers now at diplomatic
strife.  Ninety years ago Prince Metternich expressed
the hope that the revolt of the Greeks against the
rule of the “Unspeakable Turk™ would “burn itsclf
out beyond the pale of civilization.”  As Canning put
it, it was better that the barbarians of the Levant
should kill each other than that Armageddon should
be brought on in Europe.  On hoth sides the war of
Greek independence was waged with truly barbarian
ferocity,  British sympathies were with the Greeks
and British officers fought for them by land and sca,
but it was not until seven years after the outhreak
that the European powers intervened, and  de-
stroyed the Turkish and Egyptian fleets at Navarino.
Four years later the kingdom of Greece was estal-
lished under the protection of Great Britain, France
and Russia.

From this time the decay of the Turkish Empire
was greatly hastened by the rivalries of Russia and
Great Dritain for the control of Constantinople and
the rivalries of Russia and Austria for spheres of
influence, as stepping  stones  to annexation of the
Balkan states. Bulgaria, Servia, Roumelia, Monte-
negro, Roumania, achieved their independence  and
have had to do a great deal of fighting to maintain it.
Bosnia  and  Herzegovina  became  Austrian  pro-
vinces.  Lgypt and the Soudan became British,
Tunis became a French protectorate.  Algeria long
ago became French, and Morocco has just come under
the domination of France.  With Tripoli will go the
last vestige of Turkish control in Africa. The repul-
sion of the Turk “bag and baggage™ from Europe
would almost certainly be a result of a war initiated
by or through Turkey and involving the great powers
of Furope; and Turkey's only hope of retaining
Tripoli 1s by obtaining foreign intervention, which
would in all probability start a general conflagration
in Europe. The fanaticism of the Turk, either with-
in the Ottoman Empire or in the provinees that have
ceased to be under Turkish control, can always he
relied upon to provide an excuse if not a justification
for the intervention of any power, the ambitions or
fears of which render intervention desirable.  The
helplessness of a great military nation shorn of sea-
power was never better exemplified than in the pre-
sent position of Turkey.

S8
FRANK W. ANTHONY.

Apropos of Frank W. Anthony, of Brooklyn, who
has been referred to in these columns on more than
one occasion, DBest’s Insurance News says:

“Information has just come into our hands from at-
torneys representing persons who have had unprofit-
able transactions with Frank W. Anthony, of Brook-
lvn, who for a great many vears has been a dealer in
underground insurance and whose operations  have
frequently figured in these columns.  Certain investi-
gations are now under way which make it desirable
that anyone who has had dealings with Anthony and
who has a claim of any sort against hiun communicate
the facts fully and promptly to us for transmission to
those who are conducting the investigation referred
to.”
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INFORMATION WANTED BY THE ACCIDENT
UNDERWRITER.

President Edson S. Lott Points Out the Necessity for
Full, Uniform and Accurate Statistios of Acocl-
dents — Besides Aiding Insurance Companies
Would Be of Great Service in Drafting Laws for
Prevention of Accidents — What is Wanted.

President Fdson 8. Lott, of the United  States
Casualty Company of New York, read before the
Chicago Conference of the American Association for
Labor Legislation recently a paper in which he urged
the necessity for full, uniform and accurate accident
statistics, both in the interests of insurance companies
and of legislators.  President Lott pointed out that
the existing lack of uniformity in the manner and
method of reporting accidents, and the wide diversity
of the information contained in such reports, is a
serious handieap in a study of available statistics for
the purpose of intelligently predicting the effect of
changes in labor laws. It would be most advantageous
to insurance companies to have all industrial accidents
in all States reported in the same way and disclosing
the same information.  The statistics which, within a
few vears, conld and would be tabulated from such a
mine of information would he of great use to casualty
msurance companies in decuding intelligently and fair-
ly what effect new labor laws wonld have on the cost
of employers’ liability and workmen’s compensation
insurance.  Moreover, the same statistics would Be
useful to lawmakers in enabling them to see more
clearly than at present what additional burdens would
be placed upon the shoulders of employers by pro-
posed new labor legislation.

T INnrorMaTion REQUIRED.

President Lott stated the following as being the in-
formation required by casualty companies  from re-
ports of accidents, the same information, in his view,
being that most needed by the States:

1st. Data that will show what measures should be taken
for the prevention of accidents,

2nd. Data that will show who is responsible for accidents.

ard. Data that will enable the calenlation of premiums
for employers' lability and workmen's compensation in-
surance,

As respects accldent prevention, casualty insurance com-
panies should have, In connection with each accldent re-
ported,

(a) Description of the place where the accldent occurred
and of the tool or appliance causing the accldent,

(b) Description of how the place where the accldent oe-
curred was lighted,

(¢) Description of the accldent (tself.

(d) Statement of the cause of the accldent.

(e) Statement whether guards were provided, and {f pro-
vided, whether they were adequate,

(f) Statement whether guards were in use, and If not,
whether they had been removed by the injured person

(8) Age of injured person.

(h) Sex and nationality of injured person

(1) Duties of Iinjured person

() Length of time the injured person had worked with
the tool or appliance causing the accldent.

(k) Statement of the instructions, |f any, that had been
glven the injured person regarding his work, and regard-
ing the tool or appliance causing the accident.

(1) Statement as to whether the accldent was due to
want of ordinary care on the part of the Injured person,

(m) Statement as to whether the injured person was
under the Influence of Intoxicants or drugs at the time of
the acce'dent.

(n) Hour of day at which the aceldent occurre

(0) Number of hours the Injured person had been work:
ing on the day the accldent occurred,

)

-
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OF ENGLAND.

INCORPORATED BY ROYAL CHARTER A D 1720

CAPITAL PAID UP $2,241,375

TOTAL CASH ASSETS 22,457,415

Head Office for Canada, - MONTREAL
W. KENNEDY, W. B. COLLEY, - Joint Managers.

ACADIA FIRE INSURANCE Co.
EST'D A.D. 1862
For Agency Contiacts, Outario and Quebec, Apply to
Braned OM o~ 260 St James N1, Mentreal. W J. NESBITT, Supt. of Agencies
Manitoba, Alberta and Sashatchewan

THOS. BRUCK, Kesident Manager, Pulman Block, Winnipeg
Br.Colambls. ~CORNET & DONALD, Gen. Agents, Vancouver, B.C*
Toremte OfMoe- 1214 Wolliugton Street Rast, BUKKUSS & SWEATHAY, Gou. Agents

T. L. MORRISEY, Manager.
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.. THE .. SU N INSURANCE
London Assurance . AT e i
CORPORATION

Head Office :
Threadneedle Street - London, England
The Oldest Insurance Office In the World

Surplus over Capital m |ll-l.lnllmn exceeds
$10,000,000

Canadlan B)-aﬁch 2
15 Wellington Street East, Toronto, Ont.
H. M. BLACKBURN, Manager

This Company commenced business in Canada by
depositing $300,000 with the Dominion Government
for security of Canadian Policy-holders,

MOUNT ROYAL ASSURANGE COMPANY
AUTHORIZED CAPITAL, $1,000,000
HEAD OFFICE: - .  MONTREAL

President, Hon. H. B. Raioville Vice President, J. M. Wilson
J. &, CLEMENT, Jr,, Goneral Manager,

Responsible Agents wanted in Montreal and Provioce of Quebec

INSURANCE

Pheenix of Hartford

Company
Total Cash Assets : $10,737,657.32
Total Losses Pald ] 67,969,830.19

Jd. W. Tatley, Manager.

MONTREAL.

Applications for Agencies Invited.

ANGLO -AMERICAN

FIRE INSURANCE COMPANY
Head Office, 61-65 Adelaide St. East, Toronto

Authorized Capltal $.000,000
Subscribed Capltal . - 480,100
Deposited with the Domialon Govern- 52,916.57

meat for the protection of Policyholders
H. H. BECK, Manager

Applications for Agencies throughout the Proviace of Quebec
are invited,

Address: WILLIAM THOMSON & Co., Montreal

General Agents for Province of Quebec

The MONTREAL-CANADA

FIRE INSURANCE COMPANY

ESTABLISHED 18359,

ASSETS . . . + $8557,885.93
RESERVE . . $195,071.28
OTHER LIABILITIES 20,687.91

e —— 215,759.19

Surplus to Policy~holders - $344,126.76

Head Office: 59 St. James St., Montreal

ESTABLISHED 1809
Total Funds Exceed Canadian investments Over

$85,805,000 $8,280,742
FIRE AND LIFE

North British and Mercantile

INSURANCE COMPANY
DIRECTORS

A, MACNIDER, FsQ., Chairman Cnas. F. Sisk, Fsq,
G, N. Moncet, Esg,

Head Oftice for the Dominion :
78 St. Francois Xavier Strect, = MONTREAL.
Agents In all the principai Towns in Canada.
RANDALL DAVIDSON, Manager.

Union Assurance Society

e MERGRD IN THE ——

Commerclal Unlon Assurance Co. Limited of Loaden, L{TH
Total Funds Exceed - $36,250,000. Security Usexcelled
«vvs CANADIAN BRANCH : ....

Cormer S50 dames & McGill Strests te Nontrea)
T. L. HORRISEY, Manager

“THE OLDEST SCOTTISH FIRE OFFICE"

THE CALEDONIAN

INSURANCE CO. OF EDINBURGH.
Founded 1805.

Head Office for Canada,
1712 ST. JAMES STREET
Montreal
J. G. BORTHWICK,

Canadian Se retary,

LANSING LEWIS,

Canadian Manager




(p) Statement as to whether “pushers” or “shover
were employed to speed up workmen, including the injured
person,

(q) Statement as to whether and how the accident could
have been avolded,

As respects responsibility for accidents, data should
be provided that will enable the classification of acci
dents under one of the following heads:

(a) Inevitable risk.

(b) Carelessness o want of skill.

(¢) Want of guards,

(d) Non-use of guards.

(e) Improper factory arrangements.

(f) Insufficient lighting.

(g) Want of proper instruction.

(h) Disobedience of rules,

(1) Unfit clothing.

(1) Intoxication or under influence of drugs

(k) Fault of other (third) persons.

(1) Fault of employer and workman jointly.

“With these data,” said President Lott, “we should
know pretty well what per cent, of injured workmen
conld obtain ‘damages’ from their employers under the
utmost possible extension of the employers’ liability
system. The experience of casualty insurance com-
panies shows that of all workmen injured during em-
ployment (in the United States) only one in eight
obtained *damages’ from his employer; and this takes
into account only those injuries of sufficient impor-
tance to have been reported to the insurance com-
panies.  Of course these damages were obtained on
the theory that the employers were wholly at fault
for the injuries.  Gorman statistics seem to show that
under the utmost extension of the employers’ liability
system, apart from the system which provides ‘com-
pensation’ for practically all accidents, irrespective of
who is at fault, one injured workman in four can ob-
tain damages; that is, the employer is at fault as
respects 25 per cent. of the accidents.”

CarcurATioN or PREMIUMS,

For the calculation of premiums, the speaker de-
scribed the following data as necessary :—

(a) The total number of workmen exposed In the given
industry during a stated period of time.

(b) The total wages of these workmen durlng the stated
period of time,

(¢) The number of deaths of workmen, and the number
of the dead that had dependents (with statement of num-
ber of dependents in each case, whether they are citizens
of the United States or Canada, and their relationship to
the deceased), and the number of the dead that had no de-
pendents during the stated period of time.

(d) The number of workmen receiving permanent disa-
bilities, the nature of these disabilities, and the ages of the
persons contracting them within the stated period of time,

() The number of workmen temporarily disabled and
the length of time each was disabled from work within
the stated period of time,

(f) The weekly wages of the killed and injured workmen.

President Lott concluded by observing that when
statistics such as he had outlined were available they
would be of very great aid to lawmakers in drafting
laws for the prevention of accidents, and he was con-
fident also they would sustain his prediction of the
high cost to employers, of workmen's compesation
laws.

S

Messrs. A, McCullough & Co., produce merchants,
88 Grey Nun street, Montreal, have assigned on the
demands of their creditors. The liabilities are report-
ed at $250,000, the Imperial Bank being the heaviest
creditor, with a claim of about $150,000. Other
creditors include butter and cheese men in the Fast-
ern Townships.
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Affairs in London
(Exclusizve Correspondence of The Chronicle).
The Market's Disquietude — Nominal Prices and Deal-

ing Prices — Company Laws of the British Empire
= The Cable Companics’ Agreemeat,

The Stock Exchange has turned its back on another
account of the most gloomy desceription. Fortunately
the troubles have not extended  beyond  one  small
failure of a broker in London and the failure
of two firms at Glasgow, the latter accounting
for the recent weakness in Scottish railway  stocks.,
Everyone is  suffering  from  depression in - an
acute form.  The fear that something 15 going
to happen is possessed  universally ;. yet no o one
seems  to know  whenee  the  trouble may  come.
War between Germany and France?  No, there is not
the slightest anxiety abont that, Nobody thinks that
there is any prospect of war apart from a few of the
yellow journals of London and Berlin, Yet there is a
general feeling of disquictude.  Last Monday would
have probably witnessed a serious crisis owing to the
troubles in Berlin had not a few of the more promi-
nent finance houses met together on the Sunday and
decided to give support.  There was a marked recov-
ery as a result of this, but the Berlin favorites, not-
ably Canadian Pacifics, again developed weakness on
Wednesday and Thursday and as | write are down to
a price which is 25 points below the best this year.

Tue Fanr iy Canapian Pacrries.

Fveryone, as 1 have said, is a seller at the present
time, and in seli-defence the jobbers on the market
have had to refuse to make prices. They do not want
any more stock, and | can point to scores of quota-
tions in the Official List which are some points higher
than the actual dealing price.  Even in Canadian Pa-
cifics, probably one of the freest and most active
markets known during 1911, the actual dealing price
carly in the week was three points under the official
quotation. If this be the case with Canadian Pacifics
it is obvious that with lesser-known investment stocks
in which, even in the best times, there are few deal-
ings marked, the position is much more nominal. An
order to sell investment stocks at the present time in-
variably brings the reply from the beoker—“We call
them 83-00 but there are no buyers; advise you to
wait.”  The Pall Mall Gazette reflects the opinion of
the Stock Exchange accurately when it says: “The
best thing in the circumstances is to he philosophical
and wait."”

Compeany Laws or g Briviso EMpeire.

There has just been issued by the Board of Trade
as a Parliamentary paper a comparative analysis of
the company laws of all parts of the British Empire.

After referring to the consolidation of the Company
Acts of the United Kingdom into a single statute in
1908, the memorandum states with regard to Canada
that the Dominion Acts relating to companics are not
founded on the Imperial law, and the legislation of
the provinces relating to companies is in some cases
based on the Dominion Acts, and in other cases on the
Imperial Acts, and in most cases is a combination of
the Dominion and Imperial law. In Canada there
were in 1907 nine different systems of company law
contained in 76 Acts and Ordinances. There are now
11 different systems of company law contained in 67
Acts and Ordinances.  The increase in the number

T .
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LONDON &
LANCASHIRE |,

FIRE"

INS*DHAN([ (OMPANY

ONTARIO AND NORTH WEST BRANCH

8 Richmond Street, Fast, TORONTO

PROVINCE OF QUEBEC BRANCH

164 St. James St., Cor. St. John St., MONTREAL.

e

" LONDON&
LANCASHIRE

GUARANTEE &

ACCIDENT
pob

HEAD OFFICE - - - TORONTO

MONTREAL BRANCH: Thomas F. Dobbin, Resideat
Secretary, 164 S, James St
QUEREC BlAN(JH; C.E. S

ord, Resldent Segretary,
1 St. Peter St.
WINNIPEG BRANCH: A. W. Blake, District Secretary,
Cansda Bullding, Douald Street

Public Liability, Plate Glass

CANADIAN DIRECTORS.— Hon. C. J. Doherty

Alphonse Racine, Esq.
(anadian Manager, P. M. WICKHAM, Montreal.

The Yorkshire Insurance Co., Limited

of YORK ENGLAND.
ASSETS, $13,000,000
FIRE INSURANCE granted on every description of property at Tariff rates
LIVE STOCK INSURANCE. This Company has a large Live Stock business in Engiand and elsewhere, and is the
FIRST COMPANY, licensed by the FEDERAIL GOVERNMENT, to transact Live Stock Insurance in the Dominion,
APPLICATIONS FOR AGENCIES are invited from responsible persons,

ACCIDENT DEPARTMENT . —Personal Accide nt, Sickness, Kmployers Liability, Elevator Liability. Teams Liability,

Established 1824.

G. M. Bosworth, Esq. Alex. L. MacLaurin, Esq.

WESTERN

Assurance Company
Incorporated in 1851,

ASSETS, : : : $3,213,438.28
LIABILITIES, : : - 409,254.36
SECURITY to POLICY-HOLDERS, 2,744,183.92

LOSSES paid since organizalion of Com-
pany ‘ ’ . . $54,009,727.16

DIRECTORS
Hoa. GEO. A. COX, President.  W. R. BROCK, Vice-President.
W. B. MEIKLE, Managing Director.
ROBT. BICKERDIKE, M.P. Z. A. LASH, K.C., LL.D.

D. B. HANNA E. W. COX
JOHN HOSKIN, K.C., LL.D. GEO. A. NORROW
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HEAD OFFICE, - TORONTO

FOUNDED 1792.

INSURANCE COMPANY OF

NORTH AMERICA
PHILADELPHIA, PA,

CAPITAL, . . $4.000,000.00
SURPLUS TO POLICY HOLDERS . 7,745,980.17
ASSETS 16.001,411.66

LOSSES PAID EXCEED . .  149.374.312.55
ROBERT HAMPSON & SON, LIMITED

GENERAL AGENTS FOR CANADA MONTREAL

In Hall-Calt, Price $12.50

The Insurance Law of Canada

By F. J. LAVERTY,
OF BLAIR & LAVERTY, MONTREAL.

Solicitors for the Manufacturers L ife Insirance Company,
Yorkshire Fire Insurance Company, Rochester-German Fire
insurance Company, &c.

This wora consists of a practical treatise on the Canadian Law of
Insurance in all its branches in a single volume, including Life,
Fire, Marine, Accident Guarautee, Hail, Burglary and Employers'
Liability Insurance,

The federal Insutance Act passed at the last Session, is fully
covered, as well us the latest Statutes of the different Provinces,

All Canadian jurisprudence on Insurance Law is carefully
treated, together with the Fuglish and French precedents, and
such American decisions as are applicable

The aim of the work is to furnish in the most compact form
possible an up-to-date text book of use 1o the Insurance Interests
s well as to the practitioner,
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of systems of law in Canada is stated to be due to
the legislation of the new provinces of Alberta and
Saskatchewan, the former provinee having contribited
three new statutes and the latter five dealing with the
law of companics.  In British Columbia the 13 sta-
tutes which were in existence in 1007 have been re-
pealed and have been replaced by a single consolidat-
ing statute based entirely on and closety following the
words of the Tmperial” Consolidation” Aet.  In the
province of Ontario also there has Leen a reduction
from 106 to five owing to a consolidation which took
place in 1907,

In summing up the present position, the memoran
dum states that some progress has heen made towar|
uniformity during the past fonr vears,  Resolutions
are to be proposed at the coming conference by the
representatives of Australia and New Zealan !,

Tue Canee Companies’ AGREEMENT,

The stockholders of the Anglo-American Telegraph
Company and the Dircet United States Cable Com-
pany have to-day received details of the provisional
agreement into which the companics have  entered

with the Western Union "T'elegraph Company.  The |
Anglo-American buys the Western Union's new cable ‘

for £700,000; and the Western Union will rent for
99 years the Anglo-American Company’s entire plant
and assets for £202,500 per annum, payable quarterly,
This will provide a dividend on the total capital
(£7,000000) as follows:— Preferred stock, 6 per
cent.; ordinary stock, 33, per cent.; deferred stock,
172 per cent. The Direct United States Company
will receive an annual rent of £38,508 per annum from
June 30 last, and the directors have agreed not to pay
dividends exceeding 5 per cent. without the consent of
the Western Union Telegraph Company.  Thus the
many rumours respecting these companies have heen
disposed of. The terms of the agreement will e sul-
mitted to the shareholders at the end of the month.
They are generally regarded as very fair,
LoNpoNER.
London, E. C., September 16, 1911,

I ]
i}:gal Berisinus.

A CLAIM FOR FIRE INSURANCE.

At Montreal, on Wednesday, Mr. Justice Demers
gave judgment in the case of Kline Brothers vs. the
Provincial Insurance Company, The case is reported
as follows:—

The plaintiffs, a tohaceo manufacturing concern,
sought recovery of $1,000, the amount of policy
written by the company, and covering loss by fire to
premises in Florida,  Plaintifis represented” that a
policy for this amount had been entered into by the
insurance company on August 27, 1908, the contract
being signed by a qualified representative of the com-
pany in New York. On March 19, 1900, the premises
and stock covered by the insurance were destroved by
fire, the total damage being $112,000, this heing cov-
ered by insurance in . wrious companies. The company
was forthwith notifiec of the loss, but on April 24,
1009, a communication was received o the effect that
the insurance company denied the liavility, The plain-
tiff in his plea cited statutes of the State of Florida,
whereby, in cases of dispute over fire losses, an in-
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surance company, it judgment in favor of the claim-
ant is fimally <ccured, is rendered responsible for the
payment of all costs incurred. Thus the claim made
agamst the defendang was 81,250 - 81,000 heing the
amount of the policy and 8250 the amount of expenses
incurred by the plaintifis in seeking payment of the
claim,

The defendant company opposed the suit on the
grounds that according to a clause of the contract, the
policy was annullable at the wish of either party, pro-
vided five days’ notice were given.  As a matter of
fact, the company, in a letter dated December 22,
1908, declared its intention of annulling the contract,
on the ground that the company was not anthorized
by law to write such contracts outside of the limits
of the Provinee of Quehec,

The court, in summing up, maintained that the de-
fendant had failed to establish the fact that it was
forbidden to do business outside of the Provinee, and
furthcrmore that it had failed to give adequate proof
of the fact that it had cancelled, or signified its inten-
tion of cancelling, the contract.  Accordingly, the case
| was decided in favor of the plaintiff, and the defen-
dant company was condemned to pay $1,000, the full
amount of the policy, and the costs incurred in the
litigation.

S B8

INDUSTRIAL ACCIDENTS IN AUGUST.

Industrial aceidents occurring to 237 individual
work people in Canada during the month of August,
1911, were reported to o the Department of l.:lhf:llr.
Of these 104 were fatal and 133 resulted in serious
injuries, In addition six fatal accidents were reported
as having taken place prior to the beginning of the
month, information not having been received by the
Department before August, 1911,

In the preceding month there were ninety-two fatal

| and 193 non-fatal accidents reported, a total of 287,

and in August, 1919, there were eighty-two fatal and
140 non-fatal accidents, a total of 222.

Of 237 returns received during the month giving
the ages of the victims of industrial accidents, thir-
teen referred to persons under twenty-one years of
age, fifty-six to persons between twenty-one and
forty-five, and twenty-four to persons over forty-five.
One hundred and forty-four persons were over twen-
ty-one years of age, but their exact ages were not
specified. g

.
\ N
- Ll |

STATEMENT OF ACCIDENTS DURING Avarst, 1911, By Ix-
DUSTRIES AND Tranes,

Trade or Industry, Killed. Injured. Total

ARPIORILII® v vi o3 s sa a9 s s o 1 l";
Fishing and hunting.. 2 - 2
Lumbering. . i ¥ 1 7 1"
MIBIBE. . ¢ o0 c0 oo 0o vo om0 on 3 1 i,
Bullding teades. . .. .. oo oo o0 .. 12 11 1.:
Metal trades. . N T 4 IL) 16
Woodworking trades.. .. .. .. .. 1 K .P:
Printing trades. . . i 2 2
Textile trades.. .. .. .. .. .. .. ‘ 2 2
Food and tobacco preparation.. . 1 1

Railway service.. .. .. % 27 ::0
Navigation.. .. .. .. .. .. .. . 20 1 24
General transport.. .. .. .. .. . 8 16 2_4
Civie employés. . Sn i s n 1 I. If
Miscellaneous.. .. .. .. .. .. .. o l:. .l’_‘
Unskilled labour. . 13 12 25

BUs o0 a6 o ew op we w6 xw 104 133 237
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RAILWAY PASSENGERS %

ASSURANCE CO. o =22 IND
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<~ C o A

Established 1649

ENGLAND SoPE™

A
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13 st FIDELITY GUARANTEE BONDS

For Agencies Apply HEAD OFFICE: Cor. BAY and RICHMOND STS.,
TORONTO, F. B. RUSSELL, General Manager

™ Canadian Railway Accident Insvrance Compan
S —O0OTTAWA,™ " CANADA, =

Authorized Capital - . . . $500,000.00
Subscribed Capital « o . . 250,000.00

’
D. MURPHY, President. H. W. PEARSON, Secy.-Treas. JOHN EMO, General Manager
PERSONAL  ACCIDENT WORKMAN'S COLLECTIVE and
SICKNESS TEAMS LIABILITY ELEVATOR LIABILITY
EMPLOYERS' LIABILITY PUBLIC LIABILITY INSURANCE
PROVINCIAL MANAGERS :

D. KING, Bank of Ottawa Buldg., Montreal, Que.
W. J INGRAM, 51 King St., East St. John, N.B.
A. E. WILSON, 4 King St., West Toronto, Ont.
F. C. ROBINS, I W. Main St. Hamilton, Ont.
A. LAKE, 317 Portage Ave. Winnipeg, Man.
W A. ACKLAND, Calgary, Alta.
F. J. HART & CO New Westminster, B.C.

Local Agdents at all Points.

The Equity Fire InsuranceCo. | | The LAW UNION & ROCK

Insurance Co. Limited, London.  Founded in 1806

TORONTO, CAN. RSSETS EXCEED - $45,000,000.00
d in Canada.
WM. GREENWOOD BROWN, General Manager "g;"_::-?gé‘.’gg.:;";;;;“ pr o
C(anadion Nead Office: 112 S1. James Sireet, corner Place ¢'Armes.
3 3 MONTREAL.
GRNERAL AGENTS : Agents wanted in unrepresented towns in Canada.
Carson Nros,, Montreal Vaulkner & Co., Halifax, NS, Alex. S. Matthew, Manager J.E, E. PIOKlO'
Brown Clarke Agency, Winnipeg W. 8, Holland, Vancouver W.D. Aiken, Sub-Manager, Accid’t Dep. ’ Canadian Manager,

Young & Lorway, Sydney, I, C. Geo, A, Lavis, Calgary
McCallum, Hill & Co., Regina J. M, Queen, St. John, N.By

. The General Accident
t Accident
- (ci::,r.:: ffmaﬁ‘a. celden Assvrance Company

Bonds Issued lnsuro;m tmplo\unn ::C of Canadea
::::l':r:l:l.::\n:' l.r::.":sd cvl:::»v'c'::“nond: HEAD OFFICE, - TORONTO, ONT.
for legal purposes. Administrators’ Bonds. S
Liability Insurance. . - . . - 'd I
homts Adem- Personal Acciden

w o . o 'l‘ . ’
Mayne McCombe Canada Life Bldg Health, Linbiity and Ind \
MORRISEY ROBINSON & FREYGANG s

INSURANCE AGENTS AND BROKERS d. J. DURANCE,

General Agents Menader for Canade

ACADIA FIRE INSURANCE COMPANY, General Agents fo PROVINCE of QUEBEC
OF HaLirax, NS,

402 Power Bldg., Moatreal,  Telephone Main 1968, ROLLAND, LYMAN & BURNETT, wormasar.
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Jusurance :  Fire, Life amd
Miscellanenus.

Have you a surplus?  The insurance compun

stands ready to supply vou with one.—The Aetna.
* * * *

The Niagara Fire Insurance Company of N
York will shortly begin writing business in the pr
vince of Manitoba,

* ,- * *

Ontario agents of the Travelers' Insurance Com-
pany of Hartford, to the number of 75, met in con-
vention at Toronto this week. )

* * * *

The Home Life Association of Canada is adding
four stories to its present eight-story building on
Victoria street, Toronto. The new adadition will cost
$150,000.

* * * *

Application will be made at the next session of ar-
liament, by the Dominion Guarantee Company, Ttd.,
for an act to change the name of that company to the
Dominion Gresham Guarantee & Casualty Company.

* * * *

I am downright sorry for the man who gets only Lis
salary out of his job. There is something the matter
cither with him or his job. It is a case of incompat-
ibility of temper, and unless the difference can be
patched up, a suit for separation ought to be filed.—
Robert Lynn Cox.

* * * *

The Canadian Fire Underwriters’ Association has
decided to adopt stricter regulations in regard to elec-
tric wiring. A higher grade of insulated wiring is
required than formerly. It is stated also that the
question of the prohibition of the placing of electrie
wiring in wooden moulding is under consideration,

* * * *

Mr. H. S. Wilson, of the Sovereign Fire of Canada,
has been elected president of the Aeme Fire of Cedar
Rapids to represent the Canadian interests which re-
cently obtained control of the company, The capital
of the Acme is to be increased from S100,000 to
$200,000 and an equal amount is to be added to
surplus.

* * * *

The Metropolitan Life has made the following an-
nouncement with regard to industrial policies:— “If
the holder of a policy beyond the grace period should
die, and at the time of death there be due and unpaid
or uncredited a bonus, which, if applied as a credit,
would have brought the premiums to within the grace
period at the date of death, the company will recog-
nize the claim. This rule is effective immediately,
and retroactive.”

* * * *

To give better fire protection to the many villages
in Queens county, the chief of the New York Fire
Department has entered into an arrangement with the
Long Island Railroad Company, wherehy fircmen and
fire fighting apparatus may be shipped at a few min-
utes’ notice to any station on the railroad. A flut car
is to be kept on a siding in the railroad yard in Long
Island City, and as soon as an alarm is received that

|
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necessitates a large force to handle it, to assist the
village fire department, the plan is to put an engine,
hose cart, horses and men on the tlat car and send it
to the village where the fire 1s, 1t is said that a recent
test, the entire outht was put aboard the car, and the
fircmen were ready to start within seven  minutes
after receiving the alarm.
* ¥ * *

It is notorionsly difficult to awaken the adult mind
to a sense of danger arising from familiar sources.
The tendency is to take dangers with which one is
daily associated as a matter of course, and to spend
little thonght or ceffort towards improving the condi-
tions which are responsible for them. It seems evi-
dent that if public school instruction in fire preven-
tion had been in vogue fifty years ago the present fire
waste would have been much less—West Virginia
Insurance Commissioner’s Bulletin,

* + -

A cable from London says that the “Olympie,”
which was in collision with the cruiser “Hawke™ near
Southampton is insured in London for £1,000,000. The
terms of the policies under which the vessel is cov-
ered provide that the underwriters shall pay only in
the event of a claim exceeding £150,000.  The labil-
ity, therefore, may depend a great deal upon the re-
sult of the finding as to where the blame lies for the
accident.  Under the terms of the Merchant Shipping
Act the “Olympic™ is entitled to a limit in her liability
of £8 per ton on her registered tonnage, but as she
is of 45,234 tons her liability in all amounts to almost
£350,000, in the event of the “Olympic™ being found
at fault,

* * * *

Information continues to drift in relating to parties
who have been victimized by some of the mutual fire
insurance companies which were recently closed up.
One letter tells of a loss sustained by a policyholder
in Hlinois who forwarded his proof of loss some time
ago, but has not heard from either the company whose
policy hie hield or the broker who supplied it. - Another
similar case is reported from Mississippt in which the
Insurance Commissioner, on being consulted, advised
the insured that under the law he conld hold the agent
personally responsible for his loss.  Agents and
brokers cannot be too careful as to the class of com-
panies represented by them or with which they have
dealings.—The Spectator, N Y

* * * ¥

Industrial policy-holders of the Metropolitan Life
Insurance Company who pay their premiums directly
to the Home Office or to District Offices have been
surprised and gratified since September 1 by receiv-
ing sizable checks from the Company, accompanied by
the following letter of explanation,

Metropolitan Life Insurance Co.
Home Office Account Dovislon,
Home Office Account Divislon
September 1, 1911,

Dear Sir or Madam: Laws have recently been passed
in several States, at the initiative of the Company, permit
ting us to return to the holders of weekly preminm pollcles
on which premium payments have been made for not less
than one year directly to the Home Office or to the District
Offices in those States, a percentage of the premium repre-
sent'ng the saving of the cost of collections from agents.
It gives us great pleasure to enclose you our check for 10
per cent, of the amount so pald by you during the past year,
and at the same time to advise you that until otherwise
notified a «imilar remittance will be made you annually.

Yours truly,
Jous R, Heaemax,
President.

-

A
|
|
!
{
i

i
|
|
|
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The Employers’ Liabi'lity

Assurance Corporation Limited [cemaaien

# # & OF LONDON, ENGLAND & o o | Government
Deposit 1 1 ;
TRANSACTS: ’ss'lﬂ.._'o

Personal Accident, Health, Liability,
Fidelity Guarantee and Fire In:urance. | STANDS FiRsT
. i In the Wberality of s Poi-

Most Liberal Policles Issued loy Contracts, in financial
Offices: MONTREAL, TORONTQ [ *rnem snd inthe mer.

of s loss soMomonts
Managers for Canada, GRIFFIN & WOODLAND. i

——
The Canada Accident The lmperlal Guarantce
Assurance Compa ny AND ACCIDENT INSURANCE CO0.
Head Office,  : !~ MONTREAL Head Oftice: S King Street West, . TORONTO
CAPITAL, $ 500,000 o L
PERSONAL ACCIDENT, our
s:c«NEs&::"mury ACCIDENT and SiCKNESS INSURANCE
PLATE GLASS | and GUARANTEE BONDS give
manee, IMPERIAL PROTECTION
R WILOON.OMITH T. M. HNUDSON, E. WILLANS, FRANK W. cox,
President. X Manager. Ceneral Manager. Secretary.
TRADERS " BANK VOUaRE i MERCHANTS BANK

SuUILDING

THE OCEAN ACCIDENT & GUARANTEE CORPORATION, LIMITED,  ®V''oiNe
OF LONDON, ENGLAND,
CHARLES H. NEELY. TORONTO

To our Policy Holders,
We desire to announce that Claims under Canadian Polioies
of this Corporation can be ad justed and when satisfaotory
proofs are furnished, will be pPaid at par at any Branch Office
in England, the Colonies, and European Countries without
delay or inconvenience. Yours truly

Manager .

R. WILSON-SMITH

Financiai Agdent
160 St. James Street 3 $ : Montreal

a { INVESTMENT SECURITIES—Sultable for Baaks, Trust Estates, lasurance
sPe(h"y L Compaales, lnvestments for Deposit with Canadi Gover t

CABLE ADDRESS : CHRONICLE.
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THE

It is told of Mr. R. C. Bean. a Prince Rupert
agent of the Mutnal of New York, that on the
of his setting out through a wild comntry for his
field work i the Kamloops and Okanagan district
he wrote to s manager that he wonld walk 100 nile
to the next town of any size, as he wanted to stop at
a number of railroad camps along the way where he
thought there nmught he
holders,

oV
new

some prospective policy

* * * K

The Martin Senour Paint Company, which has re
cently established itseli at St Boniface, Man., applied
to the Winnipeg fire committee for permission to con-
nect its automatic fire alarm svstem with the Winni-
peg fire halls, and stated that at a recent fire opposite
its plant the Winnipeg contingent arrived in thre
minutes, while the St. Boniface brigade did not arrive
until nine minutes after an alarm had been received,
In the three minutes the Winnipeg brigade had first
asked and recetved permission to go outside its terri
tory in answer to the call. The committee declined,
however, to grant the permission asked for.

* * * *

The New York City fire department is asking the
Board of Estimate for 811,093,542 for 1912, an in-
crease of $3,.808.002 over its 1911 appropriation. “T'he
commissioner explains that the large inerease is du
to the long delayved expansion of the department
which necessitates for 1912 the buoilding of  thirty-
seven new fire houses, the reconstruction of five old
ones, and the establishment of three isolated fire alarm
telegraph stations,  Appropriation is also included in
the budget for the operation of the Hoey Fire Pre-
vention Act, under which a branch of the fire service
will be instituted.  This alone will require nearly
$775,000 a year to maintain, The forty-two new com-
panies and the equipment of the houses with hedding
furniture, ete.,, will cost $1,182,500. The repairing
and replacing apparatus which has become obsolete or
worn out and the rebuilding of present quarters will
account for £920,000. The largest inerease asked for
is that in the account of apparatus, machinery, ve-
hicles, harness, ete. In 1911 the amount for this pur-
pose was $24,000. For next vear the commissioner
wants $702,000, an increase of S078,000. For repairs
and replacements by contract or open orders 8310070
is asked for. The commissioner states that for sev-
eral vears, the fire department has been merely main-
tained and not extended, and it is necessary to catch
up with the growth of the city.

WANTED.

SALESMAN of ability to sell the

Stock of a Western Fire Insurance |
Capital authorised $1,000,000,

Co.
of which $300,000 has been sub-

1
‘
|

scribed. The Company is in active

operation and has paid dividends

for the past three years. Address:
P.O. Box 2073,

Calgary, Alta.
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Marine insurance has been in a bad wav for some

considerable time past, b the henetit of revised
rates is heing reaped, <ot w bisiess looks ke
it Last being put upon o minerative hasi It may
he of mterest to those concerned m this business to
learn that carciul Frenel tisticians compile cach
vear for the Burcan ertas a vecord of the aceidents
and losses suffered for a twelvemonth by the mer
chant marine of all nation m which data are ob

tainable. Nine hundred and cighty-six vessels ot the
world's  merchant marine <team  and  satl - totally
lost in the vear 1008, say careful French statis-
ticians; antl this tally recognizes only steam vessels of
over 100 tons burden, Such the record ar complete
destruction, and the following the count of damage
not irreparable = 4.273 steamers injured by fire, col-
liston, stranding, stress of weather, and other causes,
The destruction varies from year to year: in 1007
there were 1,104 total losses among merchant ships;
in 1905, 1,038 steamships and  sailing v were
gripped by the s No count is kept of the mien who

wse

1
ssels

a
]
s

go down in the ships that are lost. The statisticians
deal only  with  commercial  values.— The  Review,
London,
* + . +
Industrial life assurance s susceptible,  like all

other great businesses, to ebbs and flows ot prosperity
amd, generally speaking, its welfare is subject to ccon
omic conditions,  The current vear, <hould, therefore,
have resulted in an inereased volume of new husiness,
becanse, apart from the effects of the recent strikes,
trade has been brisk, and  wage-carners  have had
money to spend. It is probable, all the same, that the
.H'\'ull‘lll\ which will be issued in the early part of
1912 will prove of an extremely disappointing char-
acter.  Not for a long time past have managements
and agents had so many difficultics to contend with
all at once.  In the first ID]:II'\'_ the effects ot recent le-
gislation have been felt far more severely than was
originally expected ; secondly, the National Insurance
Bill has exercised a disquicting influence, and has set
many workers against insurance in any form what-
soever ; and thirdly, there has been general unrest in
trade  cirele Other canses  might he mentioned
which have militated agains «inl opor
particular areas, but these can be passed over, he-
cause they do not affect the general question namely,
the unusual unproductiveness of the work (in Great
Britain) as a whole.  What ought to have proved a
good vear for industrial life offices (in Great Pritain)
has, as a matter of fact, turne! out to be one of the
worst within living memory, and 1t 1s by no means im-
probable that me of  the have to
report mot only a diminizhed new i
ances but also an actual decrcase of pronm meome
ndon

neee itions in

anpanics will

I 1

Insurance Observer, L

DAVID BURKE,

GENERAL INSURANCE AGENT, FIRE, LIFL,
ACCIDENT. Etc.

solicits the patromage of the insuring publi f Montreal. He
has been appointed a specul agent of the Nowrn Barrisn and
MERCANTILE INSURANCE CoMPANY, whose I8 ungues
tioned

Al business placed in his hands

standing

will be promptly attended to

Office : 209 Lake of the Woods Building.
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“iiooonos  THE CANADA LIFE .*iisiobotess

offers exceptional advantages to its Policyholders and Representatives
by reason of its
Impregnable Financial Strength
Simple, Safe axd Liberal Policies
Good Dividends « Policyholders
Efficient axd Progressive Management
Fair axd Prompt Settlement o/ «// Claims.

For information as to Assurances or Agency Contracts apply

" CANADA LIFE ASSURANCE CO.,

Head Office - TORONTO

i

S o AL e i 5

BRITISH AND CANADIAN | | rist v BENEFITS To POLICYHOLOERS

R D

F&'i “'nEHWRITEns l MAXIMUM MINIMUM

§ iot OF NORWICH, ENGLAND, DIVIDENDS NET CoWr
H ;‘,';9‘

wsers - - swoaszoo0 | | THE MUTUAL LIFE

Head Office for Canada, - TORONTO. INSURANCE COMPANY OF NEW YORK

JOHN B. LAIDLAW, Manager.
Lake of (he Woods Bldg o WONTREAL, PAID POLICYHOLDERS IN 1910
JOHN MacEWEN, Superintendent. ‘5"15|.‘.z.z.

AGENTS WANTED.
APPORTIONED FOR DIVIDENDS IN 1911

$13,539,333.07

Union Mutual Life Insurance Co.

Assets (Jan. 1, 1911) . $672,859,062.98

Of Portland Maine. Logal Liabiiles -  $487,354,777.82

FRED. E. RICHARDS, President. Reserve fcr Deferred Divi- 2
Accepted value of Canadian Securities held W Sa—— ““"m $572,859,062.98

by Federal Government for protection of policy-
holders, $1,206,576.

All policies Issued with Annual Dividends on
payment of second year's annual premium,

Exceptional opening for Agents, Province of ' George T. Dexter

Quebec and Eastern Ontarlo.
2nd VICE PRESIDENT

WALTER 1. JOSEPH, Manager, 34 Nassau Street New York, N.Y. |

131 St. James Street, Montreal. ! ! i |

For terms to producing agents, address :

THE GENERAL ANIMALS msunucs co.,

OF CANAD. GRISWOLD'S HAND-BOOK OF ADJUSTMENTS
CAPITAL $800,000 ".""" Charrer) No agency or adjusting outfit complete without a copy.
GENERAL HORSE AND CATTLE INSURANCE
Stallion Inswrance, Transit Insurance, THE CHRONICLE - MONTF.EAL.
Poaling Show Risks

Castration . Dog, etc. Price - . . . 3180
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Vacations are about over; the cool fall months
have arrived, and there can be no excuse for an agent
sitting in his office because everyone is out of town,
it’s too hot to go tramping around the streets in and
out of offices, nobody has any money to spend except
for vacations. All those excuses and many more are
now relegated to the background. Returning  vaca
tionists and tourists are in good health, ready to face
the physical examination, in the confidence that they
never felt better in their lives. They are back on thic
pay-roll with no temptation to take a few days off,
and are willing to listen to the life insurance agent il
he presents a good proposition. Besides all that, Mr.
Agent, the year is rapidly drawing to a close. Only a
little over one-fourth of it is left to make up the
record of 1011, Your company wants to show a go: ul
recotd for the year; yon want to make a better record
than you did last year, so get busy.— The Spectator,
N 1.

*® * +* *

Fire insurance companies have most certainly not
been favoured by fortune this year, and the aggregate
profit which will result from the business is likely to
be small, unless the closing months of the year afford
considerable relief. At home expensive fires  have
been unustally numerons and in some sections  the
losses are known to have already excecded a full
vear's premiums,  United States business  has also
proved less profitable than for some years past, and
in Argentina a heavy loss has been incurred,  On the
continent of Europe, again, the results have heen less
catisfactory than usual, and now we have the news
that another serions fire has oceurred at Antwerp,
more disastrous than the one which broke out during
the strike of 1907, This fire is known to have cansed
damage to the amount of several million francs. Cne
estimate places the present loss as £280,000 and an-
other at £400,000, and the greater part of cither of
these sums will probably have to be found by insur-
ance companies, Although a considerable part of the
property destroyed by fhre this year has heen unin-
sured or only partially insured, insurance losses have
been generally heavy, and the companies have had to
face in some parts of the world two other troubles—
contracting premium incomes and depreciation in the
value of investments. A rather gloomy view of the
position is now generally held, and it can be s2en to
be justified by the facts——Insurance Observer, Lon-
don.

g <o
The Canadian Fire Record.

Cuariam, ONT.—Barnes’ livery gutted, Septem-
ber 21.

LENNoXVILLE, Qui—Standard Box Factory burn-
ed, September 23, Partial insurance.

Boissevaiy, Max.—Darn of Roger Bros gutted,
September 12, Origin, lightning.

LBeeng, Que—IL B Stewart’s farm building  de-
stroyed, September 23, with much live stock.

Morisvinig, Arta—D. Tellier's dwelling dam-
aged ; loss §710.  Insurance, 81,000, in Gnardan.
Alderman Pritchard’s barn de-
Origin, boys playing with

PLaRRISTON, ONT,
stroyed, September 23
matches.
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Loxpox, Oxt.—Evaporator owned by Mr. Blos-

dale, Delaware, destroved, September 25, Loss

$3,000; no insurance. ’
Srvrcron Porst, Oxr—Cottage of Mr. A, F. Me-

Michael, of Toronto, burned with contents, Septems-

unknown.

ORrANGEVILLE, ONT-—Casket factory owned by Na-
tional Casket Company of Toronto destroyed,  Sep-
tember 109, Suspected incendiarism,

Garr, Oxto—Hamilton  Zimmerman's  farmhouse
and barn destroyed, September 20, with implements
and season’s crops.  Origin unknown,

I'icron, Ox1.—Coal velson Ostrander
burned to ground with contents, September 24, Loss
about $3,000, partly covered by insurance,

- ERsKINg, AL ra—Chas, Cluey's barn destroyed by
fire following lightning, Loss §1.030.  Insurance, in
Oueen, on building, $550; on content., §200.

S, Joux, N Be~Fire in hold of steamer Nancy
Lee under charter to William Thomson & Co. for
Cuban service, did about $3,000 damag. to cargo of
hay, potatoes and lumber.

Crargstionm, At Chas. W. Fgner's barn de-
stroved ; loss S1,000,  Insurance, on building, $00 in
Guardian, $R00 in Canadian: on contents, $800 in
Guardian,  Origin unknown

Wisntrrc—Bulding  at
Street, used by W, | Perryellg as upholsterer’s shop,
gutted, September 21 Loss about Fmpty
“table in rear of Rex hotel, Fort Street, gutted, Sep-
tember 21,

her 20, Origin

sheds  of

rear of 321 Donald

N250.

Epsoxton, Arra—kire in Alberta Milling Com-
pany’s mill and elevator produced a loss of 81,7
insurance on plant and clevator 84,250, Mrs,
Sparle’s barn destroyed; loss §1,7007 insurance $1,000
in Mercantile ; canse, lightning.  Dwelling occupied by
Mrs. L. McDonnell, owned by R. A, Watt, damaged;;
loss on building $800; insurance $2,500 in Phoenix of
Hartiord. Loss on furniture S1,000; nsurance
£2,000, in Queen.  Cause, defective wiring.

MontrEAL—Small fire in home of A, Rosen-
<tein, 1214 St. Lawrence street. Origin, candles used
for decorative purposes set fire to window curtains,
Fire at 400 Craig Street Fast, occupied by Syrian
family, due to explosion of gasoline stove. Fire in
vards of Canada Oil Company, St Fticnne  Street,
Point 3 23, destroyed about

25;
.

St. Charles,  September
8,000 gallons of oil and damaged much other stock mn
trade.  Loss, about $12,000,  Supposed origin, drop-
ping of live coal from shunting engine on oil-soaked
ground.

Toronto, ONT.—Residence of J. G, MeKinley,
1100 Seaton street, damaged to extent of about $300,
covered by insurance, Frame building at 1933 Georgia
atreet, used by Hopper Motor Boat  Company, de-
stroyed with adjoining residence occupied by William
Edmonton, who lost practically all his possessions,
Loss on house, about $1,400, mostly « wered by sur-
ance. Stable of Alexander Holland, 19 Jones Avenue,
destroyed with seven horses.  Loss about 852,000,

Stables of Canadian Transfer Company damaged,

September 20, Loss on building placed at 81,2005 on

contents at $1,600. Supposed origin, spark from elec-
tric hay cutting machine,  Galvaniz « wooden shed,
stored with lumber, morear ol Smith Bros, factory,

Berkeley and Duke streets, damaged, September 20,
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Sell Non-participating
Life Insurance

in The Prudential.
No estimates.
Everything in the
policy guaranteed.
WRITE US ABOUT AN AGENCY.
GOOD CONTRACT,
THE PRUDENTIAL INSURANCE CO'Y OF AMERICA

locorporated as & Stock Company by the State of New Jersey

JOHN. F. DRYDEN, President,

HOME OFFICE, NEWARK, N. J.

THE IMPERIAL LiFe ASSURANCE
CompPAny oF CANADA

1897 AN UNEQUALLED RECORD 1911

Year Premium Rate of Assurance
Dec and Interest  Total Assets Interest in
Income Karned Force

1897 §  37,416.09 $ 336,247.89 4.01% $ 1,185,725
1901 360,180.95 1,344,126.61 540°, 10,524,731
1905 800,034.84 2840,725.23 552°, 19,672,664
1910 1,370,550.38  6,147,329.99 6.52°, 30,455,858

FIRST AND PARAMOUNT -ABSOLUTE
SECURITY TO POLICYHOLDERS

The Company will be pleased to enter into ne-
gotiations for Agency representation

HEAD OFFICE, - TORONTO, CANADA

|v WMN | \ UNN \1 [» ‘(.-n-dunn nhuhuu[\uu) dan hike

{1 insurance or not, may make dircct con

- tracts with this company, for a imuted ter-

al £ " KELSEY a ritory if desired, and secure for themse!ves,

e - £ in addition 1o first year's commission, a

renewal interest insuring an income for

FOWARD \ : the future. Address the Company ot |
o o ’ { | Home Office, No. 277 Broadway, N.Y @
L

FOR POLICYHOLDERS ONLY.

During the past five years the

MUTUAL LIFE

of Canada
Has earned In profits for Hs policyholders

Being 23.43 per cent. of m premiums received for that period

PROFITS LADNED IN:

L, 1906 | 1907 | 1908 | 1909 | 1910
$335,525 | $381,146 | $428,682 | $501,922 | $615,085

) PROFITS EARNED IN PER CENT OF PREMIUMS

RECEIVE
1906 | 1907 | 1908 | 1909 | 1910
20.9 p.c. 21.99 p.c. 22,36 p.c. | 24.49 p.c.  27.39 p.c.

HEAD OFFICE - - WATERLOO, ONT.

Thc Continental Life lnsurance CG.
SURSCRIBED CAPITAL, $1,000,000.00
HEAD OFFICE - - . . TORONTO
GHO. B. WOODS, PRESIDENT & MANG. DIRECTOR
CHARLES M. FULLER, + SECRETARY & ACTUARY

Several Vacancies for Good Live GI-NF»(AL AGENTS and
PROVINCIAL MANAGER

Liberal Contracts to First Clnn Mon

Apply GEO. B. WOODS, 'fanaging Director
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THE UNION LIFE ASSURANCE COMPANY

More Policyholders than any other Canadian Company.
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Personals.

Mr. S, E. James is manager of the new branch of
the Merchants” Bank of Canada, which has Dheen
opened at Chauvin, Alta.

* * * *

Mr. R. A, Rumsey, assistant manager of the Cana-
dian Bank of Commerce at Winnipeg, has been trans-
ferred to the head office, Toronto.

* * * *

Mr. R K. Arkell, of the head office staff of the
Merchants” Bank of Canada, Montreal, has been ap
pointed manager at Stratford, Ont,

* * * *

Mr. C. W. Pearson, formerly of Peterboro, has
been appointed district manager for the Mutual of
Canada in the “Soo™ district.  He has already left
for his new charge.

* * * *

The Metropolitan superintendents who have com
pleted their apportionment of industrial since the last
report are T 1. Kay, Montreal, and J. A. Watchorn,
Parkdale, Toronto.

* * * *

Mr. Frank I, Merriam, of Winnipeg, was recent-
ly appointed district manager for south-western Mani-
toba of the London & Lancashire Life and General
Assurance Association, Limited, with office in DBran-
don, Man.

* * * *

Mr. D. MeNichol, vice-president of the Canadian
Pacific Railway, has been elected a director of the
Molsons Bank, in succession to Mr. J. I Cleghorn
who, to the regret of his colleagues, has been com-
pelled to resign on account of ill-health.

* * * *

Sir Edward Clouston, Bart., vice-president and gen-
eral manager of the Bank of Montreal, has been creat-
ed a Knight of Grace of the order of St John of
Jerusalem, with the approval of His Majesty the
King, sovereign head and patron of the Grand Priory
of the order in England.

* * * *

Mr. George Monro, manager of the Merchants’
Bank of Canada, Winnipeg, has been appointed in-
spector of the bank’s western branches from the lakes
to the coast. His successor at Winnipeg is Mr. W,
J. Winnan, of Stratford, inspector of the Western
Ontario branches of the bank.

* * * *

Mr. George King, F.LA., F.FA, LAS, the well-
known consulting actuary of London, England, is, at
present visiting Winnipeg in connection with his pro-
fessional duties.  Mr. King entered the Dominion by
way of Vancouver, having previously paid a pro-
fessional visit to Australia. He will attend the fall
meeting of the Actuarial Society of America to be
held at Hartford, Conn., next month.  Mr. King was
formerly engaged with the Atlas Assurance Company
and London Assurance Corporation, as actuary, but
for the last ten years has acted in a consulting ca-
pacity, and is now connected as consnlting actuary
with insurance companics in all parts of the world
Many of his publications are well known among in-
surance men,
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Market and Finanrial Section

The National Live Stock Exchange, Ltd., is a new

Montreal incorporation with a capital of $2,000,000,

* » * *

Rio Janciro Tramway has declared a dividend of
113 per cent., pavable November 1 to sharcholders of
record October 10,

* * * *

It is announced that the Sao Paulo Tramway, Light
& Power Company has arranged to dispose of a fur-
ther £130,000 of perpetual  consolidated  debenture
stock.

* * * *

The Ohio Traction Company has declared the regu-
lar quarterly dividend of 1 per cent. on its common
stock, payable October 2, to holders of record Sep-
tember 235,

* * * *

Canadian Cotton has declared a dividend of 1!
per cent., pavable October 4 to sharcholders of record
September 20, Books will close from Septembr 27
to 30 inclusive,

" . p

Clark 1L Smith, who was secretary-treasurer at the
time of the inception of the defunct Farmers” Bank,
has been arrested in Vancouver and is in Toronto
charged with conspiracy.

* * * *

The Tmperial Bank of Canada has declared a quar-
terly dividend at the rate of 12 per cent. per annum,
pavable November 1. Transfer hooks will be closed
from October 16 1o 31.

¥ * .

On Tuesday morning there was asale of $10.000
Amalgamated” Asbestos bonds on the Montreal Fx
change at 4o, the lowest price yet recorded. The
bonds have fallen from 8o in the past few months
with very few sales.

3 * * *

Mexican Light & Power has declared a dividend of
1 per cent., pavable October 16, to sharcholders of
record October 7. The half-yearly preferred divi-
dend of 314 per cent. is payable November 1, to share-
holders of record October 16,

. * * *

The dividend on the shares of the Lanrentide Com-
pany, Ltd., will be 6 per cent. per annum, the first
quarterly payment heing made on October 2 to share-
holders of record, September 25, This is equal to 12
per cent. on the shares of the old company.

* * * *

The shipments from the Cobalt camp for the week
ending Saturday night totalled 1,181,700 pounds, or
50080 tons, as compared with 06307 tons ol the
previous week.  This, while slightly lower than the
preceding week, is above the average weekly con-

signement.,
* * ' *

The directors of the Maple Leai Milling Company
have declared the regular quarterly dividend ot 11y
per cent. on the preferred stock of the company, pay-
able October 18 to sharcholders of ru:u:.l, October
4. The transier books will be closed from October
4 to 17 inclusive.
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The annual meeting of the sharcholders of the
Lake of the Woods Milling Company will he held at
the head office of the company, Lake of the Woods
building, 39 St Sacrament  street, Montreal, on
Wednesday, October 4, at 3.30 pm,  The transicr
books are closed from Saturday, September 23, until
after the meeting.

* * * *

The Laurentide Paper Company's profits for the
year ended June 3o last, after meeting interest and
other charges, are 8713.530.8), or nearly 20 per cent.
upon the old capital. - Atter dividends and the plae-
ing of $20,000 to reserve for depreciation, a balance
of 830217104 is carricd forward from the opera-
tions of the year. The surplus is now So81.917.

* ¥ ¥

The earnings of the Twin City Rapid Transit Com-
pany for the second week of September were S168,180,
a decrease from the corresponding period last year
of $341. The decrease in receipts for the first two
weeks of September, 1911, compared with the same
period for 1910, 1s due to the almost continuous ramny
weather and the consequent light attcndance at the
State Fair,

It is difficult or almost impossible to conceive of
the potential wealth which Western Canada has in her
vast area of rich virgin soil. At present, and for de-
cades to come, Western Canada will be a purely agri-
cultural country. It is therefore important that Can-
ada should realize the basis of her most naportant in-
dustry and begin at once measures looking towards
its conservation.— James H, Pettit, Professor of Soil
Fertility, University of Hlinois,

* W * 4

The Bell Telephone Company of Canada is increas-
ing its paid-up capital from $12,500,000 to §15.000,-
000 by issting $2.500,000 new stock at par to share-
holders of record of September 30 in the proportion
of one share to every five shares now held.  Subseripe
tions will only be accepted for full shares.  Holdings
that are not multiples of five shares can be adjusted
by the purchase or sale of rights, but the company will
neither buy, sell nor adjust rights,

* * *

Amidst a variety of complex intluences, the salient
fact to remember is that the French economic posi-
tion, as a result of overlending and of last year's fail-
nre of the grain and vintage crops, is weaker than
in several years. The real trouble is that these facis
in the situation were disregarded by the Bourse, which
continued 1ts policy of over-creating new securities for
the benetit of foreign markets and lending mmnense
ams to Berlin—London cable to New York FEven-
ing Post.

N - 3 »

The Duluth-Superior  Traction Company's state-
went for the month of September is as follows:

First week, 1911, 1910, $23.172.40; de-
crease $0930.90; per cent. of decrease 4.0. second
week, 1011, $21,30000; 1910, S20875.30; ncrease,
$315.00; per cent. of merease 2.5 Third week, 1011,
820.00; per

821,040.50; 1910, S21,010.00; ncrease,
Month to date, 1911, 80§

cent. of ncrease 0.1 5,
1010, $05.007.00; decrease §301.700 per cent. of de-
crease 00, Year to date, 1911, $801,380.70; 1010,

8770,050.05; ncrease $24,730.05; per cent. of in-

crease 3.0
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Canadian bank clearings last week totalled $137,-
733,715, against $125,105800 in the corresponding
week of 1910, Clearing houses open both this year
and lasy showed an average gain of 7.7 per cent. The
largest proportionate gains were made at Edmonton
with clearings of $2,651,943, an advance of 75.8 per
cent., Regina, with $1,3¢48.004, a gain of 49.2 per
cent,, and Calgary, with $3,004,381, an advance of
37.3 per cent. There were slight declines at Mont-
real, St. John, N.B,, and Halifax.

+ K & ¥

= The mine output of gold, silver, copper and lead
in California in 1910 had a value of $27,020,405, ac-
cording to figurcs compiled by Charles G. Yale and
just made public by the United States  Geological
Survey.  The production of gold was $10.715,440;
that of silver 1,840,085 fine ounces, valued at $903,-
040 that of copper 48,700,750 pounds, valued at
S6,184.000; and that of lead 2870977 pounds, valued
at $120,323. These figures show a decrease in the
output of gold, silver and copper, as compared with
the figures for 1909, but a large increase in lead.
* * * *

The board of directors of the Spanish River P'ulp &
Paper Mills have declared the half-yearly dividend
of 3's per cent. on the preferred stock of the com-
pany for the six months ending August 3ist.  The
dividend will be payable October 15th.  Reports sub-
mitted to the Board of Directors were of a very
satisfactory character, showing earnings for the six
monthis well in excess of those of the same period last
vear and this, notwithstanding the fact that the com-
pany’s mill was shut down for practically the whole
month of April, owing to the improvements that were
heing carried out.

W ks B *

The return of traffic carnings of the Canadian
Pacific Railway Company from September 14th to
September 218t is as follows -

1911.. . $2.218,000
1910.. .. 2 020,000
ERETORID: oo o o5 ym s $189.000

" * * *
The Grand Trunk Railway system's traffic carnings
from September 15th to 21st are as follows :—

I s b 6a dn 5 e b ae A e aas  BRIRA0E
1910, ., O BF B EE W B8R P40 4098
BUCPORIN .« 5s 53 wa o4 Wi ws ge sa wn e D008

* * *

The first step toward the formation of a Farmers
Bank relicf committee for the purpose of securing,
if at all possible, one hundred cents on the dollar,
were taken at a meeting held in the Walker House,
Toronto.  The personnel of the relief committee is
as follows: Chairman. Rev. George Gilmore, of Fin-
gal, Ont.; secretary, Rev. C. I. Clark, of Kerwood;
treasurer, Mr. A, 8. Minthorne, of Lindsay, and
Messres. W. L Pollard, of Pontypool and J. G. Ash-
more, of Dunsford.  The chairman made the follow-
ing statement regarding the aims of the committee:
All necessary steps are being taken to secure for the
depositors their money. The matter will be presented
to the new government, A great many of the candi-
dates for the Federal Government, who have now
been returned promised to see that we would secure
the money,  Pressure will be brought to bear on them

o keep their promises,
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Mr. A. W. Smithers, chairman of the Board of
Directors of the Grand Trunk Railway Company, in-
terviewed in Montreal on his return from his annual
inspection trip in the west in company with Mr.
Charles M. Hays, president of the Grand Trunk and
Grand Trunk Pacific railways, announced that the
latter was financed sufficiently to build the railway
from Winnipeg to Prince Rupert, that they were now
running passenger and freight trains over eighteen
hundred miles of road exclusive of branches, and that
there is every probability of the system being com-
pleted from Moncton to the Pacific ocean by the fall
of 1914.

* * * *

So far this season at the port of Montreal there is
an increase of 113,349 tons in the tonnage of incom-
ing vessels over the same period last year and an in-
crease of 87,144 tons in the outward registered ton-
nage. Up to date, the records at the Customs House
show the inward tonnage so far this season to he
1,686,248, and the outward tonnage for the same
period 1,049,132, with several ships still in port. The
arrivals this year number 570, while last year the
number was 561, an increase of nine, which includes

all classes of vessels, coastwise and schooners from |
the lower ports. A remarkable feature this year is |

the tremendous increase in the flour trade. Especial-
ly, also, has the trade between the port of Montreal
and New Zealand, Australia and South Africa grown
by leaps and bounds.

* * * *

The United States
ture’s  estimates of grain crop
of September 1, show an
corn  crop's
against 60.6 per cent. in August and 78.2 a year ago
this month. Condition of spring wheat is 56.7 per
cent., as against 50.8 per cent. a month ago, and 63.1
last September. The condition of oats is slightly
lower, being reduced from 65.7 per cent., in August

Department  of  Agricul-
conditions, as
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of $7.415374.  Of the grand total, dividends
will call for $80.034,370, an increase of $2,015,-
374 Interest payments will amount to $90,100,000,
against $85,300,000, A summary of October's divi-
dend payments follows

1911, 1910.
Industrials. . . . g . $43,087.822 $41,484,003
Steam rallways . v 38,352,229 18,333,076
Street raflways 8,044,819 7401917

$80.034,370  $87,318,996
* * i *

Total. .

$500,000 gold was withdrawn from New York for
Canada on Monday.

* * * *

The Canadian Northern  Railway's  statement of
carnings and operating expenses for the month of
August is as follows: )

Increase.
$327,600
00

1911, 1910,
Gross Earnings.. . . $1.420,600
Expenses. & 44 in
Net Barnings. . .. .. ...
Mileage in Operation. .

3297 i
From July 1, From July 1,
1911, to 1910, to Aggregate
Aug. 31, 1911, Aug. 31, 1910, Increase.
L. 82806500 $2,313,100  $578,400

Gross Earnings

Expenses. v e e ee s 2,220,200 1,706,900 513,300
Net Earnings.. .. .. .. 676,300 611,200 66,100
Mileage in Operation.. .. .. 3 3,297 114

The Canadian Northern Railway's gross earnings
for the week ending September 215t were $37 3,000,

[ and for the corresponding period last year, $282,300,

advance in  the |
condition to 70.3 per cent, as|

to 64.5 this month. It was 83.3 a year ago. For

barley, the condition is reduced from 66.2 last month
to 50.5 in the present estimate. The indicated yield
of corn is 2,763,106,000 bushels, against 2,602,221 -
000 bushels at August 1, 1911, and 2,043,341,000
bushels at September 1, 1910; of spring wheat, 203,
418,600 bushels against 200,046,000 at August 1, 1911,
and 211,239,000 at September 1, 1910; of oats, 842,-
475,000 bushels against 817,800,000 on August 1,
1911, and 1,055,406,000 bushels on September 1, 1910,
* * * *

According to the New York Journal of Commerce
investors in the United States will receive next
month the sum of $180,034.370, representing divi-
dends and interest disbursements by railroad, in-
dustrial and traction corporations. This compares
with $172618996 a year ago, or an increase

an increase of $o1.300. From July 1st to date, the
gross carnings have been $3,000,050, as compared
with $3,144.700 in the similar period last year, an in-
crease of $822,250.

CANADIAN FINANGIERS

LINITED

Authorized Capital $2,000,000
EXECUTORS, ADMINISTRATORS, TRUSTEES, RECEIVERS
Members Vancouver Stock Exchange.

If you cannot come to Vancouver, you cen

participate in ite prosperity by buying Shares in

l z' X one of Vancouver's most successful Companies.
" We have paid dividends and bonus to the extent

of 1297 in the last four years. The Directors

have subscribed for over $250,000 of the stock.

Further particulars on application.
PATRICK DONNELLY, General Manager.
Moad Office : 632 GranviMe Street, Vancouver, 8.C.

Sranches : North Vancouver, South Vancouver, and 8 Prinoes
Square, Glasgow.

Dealers in

Municipal, Corporation and
Industrial Bonds

DOMINION BOND COMPANY, LIMITED

MONTREAL, TORONTO, OTTAWA and LONDON, ENGLAND.
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Merchants Bank Building.
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The British Board of Trade returns for August, as
would be generally expected, compare unfavorably
with those for last year. It was a month of excep-
tional disorganization, through strikes, particularly in
the great transport trades.  In addition to this it is
well to bear in mind that the returns for August,
1910, showed an increase of £3.610,413 in imports and
of £0,524.183 in exports, as compared with 1900. The
figures now published are as under:

Value Changes.

Imports, August.. .. .. .. .. .. ..£50605512 1413514
do, eight months.. .. .. .. . 435,801,788 4

Exports, Auguost. . ©oae aeas .. 36,082,700 2,56

do, elght months, . 8,633 412, 745850

Transhipment, August. . . v 19132 < 1450181

do, eight months.. .. .. .. .. 69,715,295 1.917 884

The tables relating to the month’s imports are
chiefly remarkable for a decrease of £2,216804 in raw
materials, spread  over  cotton (£537,245), wool
(£358,972), wood and timber and nearly every other
leading section. There is also a decrease of £400,600
in manufactured articles, although iron and steel
show an increase of £104.314.

- * * *

The unexpected annonncement was made in Lon-
don on Tuesday that the Bank of Egypt had suspend-
ed pavment, In a notice to ‘l('l)t'\ill’lr\. the directors
say that advices from Egypt make it apparent that
the bank cannot provide sufficient cash to meet cur-
rent obligations and the company will file a liquidation
petition,

This institution dates from 1856. From 1899 to
1910 inclusive, the Bank paid annual dividends of
from 12 to 18 per cent., its dividend last vear
being 14 per cent. The principal office of the Dank
was in Alexandria, and it had branches at Cairo,
Khartum and Port Said. Lately the price of the
shares has heen steadily going down, and in March
last $1,000,000 was transferred from reserve account
to write down investments.  The assets of the
bank are placed at $10,000,000, which is chicfly money
lent in Egvpt, and much of which is said to be rather
tightly locked up.  The liabilities are placed at
$7.500,000. It is thought the depositors in the bank
will not lose anything. The sharcholders, however,
will be heavy losers,  Uncalled liability on the shares
15 well over 83,000,000,

* + * *

The government’s statement of the United States
country’s foreign trade in August follows the example
of preceding months in reporting a volume of exports
unprecedented for the month, but an excess of ex-
ports which, though a great increase over 1010, was
by no means a “new high record.”  With one excep-
tion every successive month since January has pro-
duced the largest total of export values ever shown
for the period—the exception being July. No previous
August export trade has come within £9,500,000 of the
hgure reported for last month, and if 1910 is eliminat-
ed (when August’s export valuations were unduly in-
flated by the fictitions price to which cotton was bid
up), no other August has come within $13,000,000 of
the 1011 figure.  Agricultural shipments were not
greatly changed in value from the same month a year
ago: but non-agricultural exports, which must be
chiefly manufactured goods, rose last month nearly
$8,000,000 above August, 1910, and $23,000,000 above
August, 1900, But with all this increase in the export
trade, imports last month stood second only to those
of 1010, and the resultant $18 400,000 excess of ex-

ports, though certainly contrasting favorably to the
month's “import excesses” of 1910 and 1909, is below
the usual balance for the period. So, also, of the past
cight months, taken as a whole. The surplus of ex-
ports for the period this year, $252,000,000 compares
with an actual $1,000,000 import excess for the eight
months in 1910; but it is nevertheless much below the
export balance of years such as 1908, 1901, 1900 and
1800). .
kS * * *

Bank clearings in the United States indicate a sea-
sonable volume of payments through the banks at
most centres, total exchanges last week at all leading
cities in the United States being $2,015840.435, 5.5
per cent. more than in the corresponding week last
vear. There are substantial gains at New York, Bos-
ton, Baltimore, Cincinnati, Cleveland, Louisville, St.
Louis, New Orleans and San Francisco, while at
Chicago, Philadelphia, Pittsburg, Minneapolis and
Kansas City losses are reported.  Compared with the
corresponding week in 19009, substantially the same
comparison is made, except that the large loss at New
York city, due mainly to the difference in stock mar-
ket trading, is in large measure the cause of a con-
siderable loss in the total. Trade is of a hand to
mouth character, and yet settlements through the
banks are apparently close to normal.  Average daily
bank exchanges for the year to date are compared
below for three years:—

1011, 1910, 1909,
September.. .. .. .. $420088,000 $394,257,000 $496,288,000
August... .. .. .. 412628000 374,257,000 470,846,000
July.. .. oo oo.o. .. 461,232,000 472,946,000 465,991,000

. AG5,087,000 472,935,000 482,465,000
L A470.973,000 553,799,000 461,764,000

* * * *

The pamphlet report of the Minneapolis, St. Paul &
Sault Ste. Marie Railway Company for the fiscal year
ended June 3oth last has been issued. The income ac-
count compares with the previous year as follows:

2nd Quarter. .
1st Quarter... ..

1011, Changes.

Gross.. .. .. .. .o «v +. ..$13,135908 Dec. $2,271,271
Operating expenses.. .. .. .. 8375995 Inc. 257,673
Neto. oo v ve oo e o .. $4750,913 Dec. $2,528,944
Other income.. .. .. .. .. .. 913,204 Inc. 47,590
Total.. .. .. .. .. .. .. $5873,117 Dec. $2,481354
Fixed charges.. .. .. .. .. .. 3,841,690 Inc. 87,661

Balance available for division, $1,831,427 Dec. $2,569,015
729,120 70,660

Preferred dividend.. .. .. .. Inc.
Balance for common.. .. .. $1,102,307 Dec. $2639575
Common dividend.. .. .. .. 1,458,240 Inc. 225,120
Defieit.. .. .. .. .. .. .. $355933 Inc. $2856,606
Prev. surplus.. coo.. 10,313,844 Ine. 2,484,680
e - -a

Total surplus.. .. $9,957.911 Dec. $380,115
The balance of surplus over preferred stock divi-
dends is equal to 5.29 per cent. on the $20,832,000 com-
mon stock outstanding on June 3o last, as compared
with 17.06 per cent. in the year previous.
* * * *

Gross earnings of Quebee Railway, Light, Heat &
Power for the year ended June 30, 1911, are reported
at $1,380,120, against 81,127,052 in the previous year.
Operating expenses are $001,907 against $644,563,
leaving net earnings $718,219 against $482,388. Fixed
charges absorh $445,219 against $442,044, leaving a
surplus of $273,000 against £40,744, an increase of
$232,250.
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Stock Exchange Notes
Thursday, September 28, 1611,

The decisive result of the elections seemed to endue
the market with new life, and trading throughout the
week has been active and prices higher, in a number of in
stances notably so.  The most violent trading was scen
on Friday morning, following the defeat of the Liberals
and Reciproeity, and on a heavy turnover, stocks jumped
upward rapidly. This racing pace has not been main-
tained, but a good business was done all week and this
at higher prices and in face of the bewildering move-
ments of quotations in New York., The deeline in that
market continued, with Unitel States Steel shares the
main target for the bears, until yesterday when a vio-
lent recovery took place.  Prices in New York have bheen
fluctuating most  confusingly, up and down, from
hour to hour and the market scems without stability.
Locally Dominion Steel Corporation was the most active
stock and on sales of over 23,500 shares, advanced
points to 60,  Pacific was up to 229 1-2, Ogilvie Com-
mon to 132, Toronto Railway to 132 3-4, Montreal Power
to 166 1-2 and Richelien and Ontario to 118, The
highest in most cases was not held, but as shown in the
table below, good gains were general, and the tone of
the market seems to indicate further gains, The Bank

of England rate remains the same this week at 4 per
cent,

Monky anp Excaavae Rarves,
Today  Last week. A Year Ago

Call money in Montreal.... 51 6% n-6% 5§ %
‘“ ¢ " in Toronto..... 53 6% 5)-6% 8 Y
“ ¢« inNew York... 2i% 2-23% 24%
“ ¢« inLlondon..... 24-2§% 2% 1%
Bank of England rate. 47 4% 4%
§A8 e50h 74 643 80,
A INBeiessnneee O 0! 9,
Sixty days’ sight Sterling.. 8}} 81 9
Quorations ar CoNtiNgNTAL PoiNrs.
This Week  Last Week A Year Ago
Market Bank Market Bank Market Hank
3 3 a8 T 3
4 b 44 5 4 5
3 3 2t 3 3 4
a 5 4 5 3} 1
Brussels....oouee b 54 4} 54 3 4
Svmmary or Wek's Sanes ANp Quorarions,
Closing Closing Net
Security, 4, bid, ehange.
Sales. Sept. 21 1911, to-day.
Canndian Pacific...sceenn. 0910 224§ x 0. 2263 x0. 1 1]
Q00" Common...... 26 130 127 x.0. + &
Detroit United, .ovevs counes 362 66} 67 oo
Halifax Tram..ee coveen o 10 M6 x0. M6 XD, — .
Mlinoia Preferred.... .... 71 89} x.0. 8V xp.  —
Montreal Street.... 6156 229 229 ! 3
. 320 54 57 + 3
veee 2,742 128} x.0. 1MUx., + 5
Twin City..ooviveneen o L 104 x.oo. 105{x.p, 1}
Richelien & Ontario....... 1,370 115} 17 5
Can. Cement Com.... .... 8,619 23} 214 |
Can, Cement Pfd. couueniess 3,196 B3} 6 2}
Dom. Iron Preferred..... . 308 100} x.p, 1018 14
Dom, Tron Bonds.... $10,000 94} EEH .
Dom, Steel Corpn.. 23,549 A2 x . 89fx.0. T}
East Can. P, & P..... 20 40 12 - 2
Linke of the Waods Com, 260 .. - -
Mackay Comaen vivesees coas SLXD, Lo XD —
Mackay Prefered.......oo «o0o 12 X0, e - .,
Mexican Power .... o 225 B2) 83 |
Montreal Power ... .. ... 1,96 164} 165} i
Nova Scotia Steel Com ... 833 06} . id
Ogilvie Com....coeee varee 2,384 1200x p, 133x.0. < 13
Ottawa Power... RS 1 13840 — ..
Rio Light and Pow L1305 111 13 T
Shawinigan oo .0 vus RG 112 113 “* 1
Steel Co. of Can. Com 255 2 26 S |
Can, ~onerters...... oo +::0 39 3"{ 3
Dom Textile. Com..eo.eee 265 62 x.n.  66{x.n. 1}
Dom. lextile Preferred ..., 68 97 964 -
Montreal Cotton..oevesess 25 152 . — .
Penmans Common..... 175 55 564 -1
Penmans Preferred. T .. -
Crown Reserve ....... 5,850 2.81 2.83 + 2
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Bank Statements.
BANK OF ENGLAND.

Yosterday Sept. 21,1011 Sept. 20, 1910

( ‘oin & Hu’lik;cr:nr
Reserve ...,
Ites, to linb. .

6} p e,
PORUONLL LY

|
Cireulation , |
Public Dep. . | 11,500,000 wmm-»
Other Dep, .. | 45,7551,000 A2AIR 0
Govw, securs K 1007 54 15,205,000
Other securs, 20,108,000 20,080,000 30,430,000

|

NEW YORK Aﬂ'l()(lr\“ul) BANKS.

Sept. 23, 101 Sept, 14, 1011 | Sept. 24, 1910

EIRAR ‘Ni o

Loans. 1,251,650 000
1,280 9

Specie ol
Ignl Tenders .

Total Reserves | 23,100
Reserves Req'd |

Surplus | $23.906,000 | \

Hatioof R orve W5 )

NOTE.~These are the average llgllr- w and |A- facilitate comparisons,
they do not inelude those of the trust companies lately admitted to the
Clearing House,

CANADIAN BANK CLEARINGS.

| Week .m.un.( Week ending Week rmllnl Week ending
| ﬂﬂv( RA0LT Sept. 21, 1911 Nept. L 1910 | Sept. 30, l“

Montreal, ... $
Toronto ... 3 |
Ottawa , ERI X AT
Trafflc Returns.
Cananias Paoirie Ramnway.
Year to date. 1909, 1910, 1911, Inerease
Aug. 3l...e.. $49,074,000 §61, 522 ono 166,451,000 $4,929,000
Week ending. 1909, 19 1911, In rense
Sept. Tovverens  LARLO00 1958, 000 2,230,000 272,000
“« .. oi 1_x:m.mm 2,195,000 2,425,000 130,000
“ ieiineee 1,885,000 2,029,000 2,218,000 189,000
vranp Taunk RAiLway
Year to date. 1909 1910. 1911, Incrense
Ang. 3l....... $25,5096,530 $28,241,172 §31,200,979  $3,019,807
Week ending. 1909, 1910, 1911, Ineren- @
Sept. T.ereseee 939,143 969,491 1,033,652 GLIGS
“ Misones.s BOT,498 951,950 1,026,149 74,499
 Blesersoes 093,213 919,498 I,(‘lﬂ,.’»()ti 69,008
CaxApian Norraern RaiLwav.
Year to date. 1909, 1910, 1911, Inerense
Aug. 31. voo §5,684,800 $8,319,900 §10,049, 200 $1,699,100
Week omhn‘. 1909, 1910, 14 Incren @
Sept Toeereeas 190,400 286,500 : 50,000
® J4icsocace 249,700 257,800 360,300 102,500

“ 2... 270,500 252,300 373,600 91,100

Twin Crry Rarin Transir CouPany.

Year to date. 1909, 1910, 1011, Inere ase
Ang. 31 ... 84,485,350 $487,796 5,098,916 $225,120
Week ending. 1909 1910 1911 Decrense
Septe T...eo0ee 159,820 186,767 175,208 11,664

4 dieesrens 169,207 164,722 165,180 a2

Havirax Frxorrie Trauway CoMPANY.
Railway Receints,

Week omhn'. 1909, leﬂ 1911, [ucrense

Sept. . " 4,720 8,004 3,189

.. 1,199 5,046 525

LA | e 4,208 1479 5,000 61l

Havana Frecrrie Ramway Co.

Week en fing 1910, 1911 Incresse

Septe Beceecseocecs 44,807 45,721 914

- 45,124 49,3256 4,20

ol 41,420 46,410 5,170

L | T 41,161 45,799 1,048
Derern Supkkior Tracrion.

1909, 1910, 1911, Tnerease

Sept. Toesssssess 21,608 23172 22,236 Dec, 937

® Lloseoseceee 18918 20,875 21,391 516
Derrorr Umiten Rainwar,

Week ending. 1909, 1910, 1911 Increase

Ang. Tovveen.. 174,112 194,981 208,975 11,994
" 197,719 195,042 209537 14.495
. s 215,496 A8
s 266,554 298,139 31,284

A "

I ———

RN ————C

=
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STOCK BROKERS

CABLE ADDRESS “ RYKERT " BURNETT & CO-
E. G. RYKERT & COMPANY Established 1868 STOCK BROKERS

Mombers Montreal Stock Excharge

St“ks Bonds and l‘wes‘mems 12 St. Sacrament Street, Montreal

22 St. John Street, DIRECT WIRE TO NEW YORK, TORONTO AND OTTAWA
MONTREAL. G. H. Smithers J.J. M. Pangman  G. W. 8. Hendersen

F. NASH & CO. McCUAIG BROS, & CO.

Members Montreal Stock Exchange Members Montreal Stock Exchange

STOCK BROKERS A General Stock Exchange Business Transacted

3 Investment Securities a Specialty
86 Hoepital Strest 17 St. Sacrament St., Montreal

Tel. Main 7420, 7421. MONTREAL. Telephone Maln 923-4

MACDOUGALL BROTHERS RODOLPHE FORGET

Members Montreal Stock Exchange Member Montreal Stock Exchange

Stocks and Bonds Stocks and Bonds

9 St. Sacrament Street, Nontreal Office: Paris Office:
MONTREAL. 83 Notre Dame West. 60 rue de Provence.

J. E. GAUDET & CO. GREENSHIELDS & CO.

Members Montreal Stock Exchange y Members Montreal Stock Exchange
STOCK BROKERS 16 ST. SACRAMENT STREET, MONTREAL
82 St. Francois Xavier Street 30-41 NEW BROAD ST., LONDON, E.C.
TEL. MAIN 5145 MONTREAL Anslyses of Montreal Stocks mailed on request

i A. A. WILSON & CO. || BRUNEAU & DUPUIS

Membere Montreal Stock Exchange

‘b STOCK BROKERS

40 Hospital Street, Montreal
London, Eng., New York & Boston Correspondents.

Members Montreal Stock Exchange
4 Hospital Street, : : : MONTREAL.
123 St. Peter Street, : : : QUEBEC.

A. B. DUPUIS, A. BRUNLAU.

G. W. FARRELL & CO. J. PITBLADO & CO.

Membere Montrual Stock Exchange Members Montreal Stock Exchange
“ ! STOCK & BOND BROKERS Orders Executed in all Principal Financial Centres
: Lake of the Woods Building
48 St. Francois Xavier St. 10 ST. JOHMN STREET,

Tol. Main 3410 MONTREAL MONTREAL
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REPORTED FOR THE CHRO

. Closing
BANK STOCKS. | prices or
| Last sale,
Anked. Bid.
Rritish North Amerion . AXD1se .
Canadian Bank of Comme! Xkl 207 207}
Dominton, Xk "
Kastarn To Xbo..o172
::mnmtm of ND
ochel ernr]  eae 10
Home mk o $hh  shed
Ty v osseven .

Merohants Bank of Canala . .. . 10 197)

Metropolitan Bank onee s

Molsons, . ... .. v XD 203
Montreal R

Nation 122
New I} i

Northern Crown Bank LY |
\ovu wmllu e <
Ot . vere
Prmhwlll “Iank of Canada .

210y 279
210

BUII: o cusssudiss ssis s siniseossorva), K00 A
|

ROYRY .oooe coees conne sossniveses XD| 200 230)

Standard .. L . o 9§

Sterling,, “w vevss

Toronto. ..... .o o0 i

Traders
Union Bank of ¢
Vaneouver .
Weyburn '«cnrlty
MISCKLLANEOUS
Amnl, Anhonmw n
Pret
Rall l‘alephnno saeuvare. s
Rluck Iakn Asb, Com . oo, |

|
eee XR| 204" 00
|

Srm-l';,'

1500 180

Pref | .o
"
"0, Imrl:n Ansn ¢ s ! pret .,.::: ‘1:1:)
do Com..... 0
Canadian Pueifie ooovein, 0 XD 227 227
Canadian € nr1'mn b bRk 68 o
do o X

Canadian llnmrnl ‘Eleetric
Can, Coment Com, ... ...
Do, d .
Onn, Con, I(uhhor('-nn
do Prof
Oanadian Converters,
Crown Reserve #
Detroit United Ily vens
Dominfon Coal Prefarrad. .

Dominion Textile Co. Com

vee ses XD| 673 60 |

do "W 96,
Dom, lron l Steel P4, ., 102 1l
Dominion Steel Corpn. .., ... [ 504
Daluth Supertor Traction,,. .. =y
Halitax Tramway Co ., 155 143
Havann Kloctrie Ry Com . sun
do Preferred ... -
inois Treae. PR3 . ... v XD 90 )
Kaministignin Power ... ... o 50
Lanrentide Paper Com "
do Tl ' ae
ke nl the Woods Mill, Co_ € s 16
do

\Iulny l,umpnulo- Com

o
Montreal Cotton o,

Montreal Light, Ht
Montreal Steel Works,

do do Pl
Montres. Street Kailway

Montreal Telegraph .... ..., ey
Korshcrn ()hlo Traction Co,. ., i)
N.Scotla Steel & Coal Co. Com |

do Prd.
Ogilvle Flonr Mills Com
a0 L L

n's Lid, Com
do Pref
nabee Ry. 1., . U
fehalle I t. Ni

Ve

Rio de e va 118} 113

'-Iuvlm.lm- Wnuvt PowerCo..,... .., g

Sao Panlo T.L.&P .. ... .. XD ., lﬂl]‘

r'oledo Kys & Light Co | oo el

Toronto Street Rallway ... .\l! xu 1324 152
XD ..

'rymtnr Prd.
ty

Twin O Iupll'rnulu,o XD,
West Indin rlectrie ... ..., . XD
Windsor Hote beion
Wiunipeg Electrie Riiway Co XD

ol’ one
share

100

1"
1
100
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CLE BY R. WILSON.SMITH & CO., 160 S7. JAMES STRERT, MONTREAL.
CORR CCTED TO THURSDAY, SEPTEMBER 28th, 1911
,. Return Py \ N .
percent.on Rate of - " oen "'
slne investment A‘:muzl Capital | Capital Reat | When Dividend
At present Dividond #nbseribed — pald up Fund '° "" “P payable.
_ brices. | | Capital
Per Cent. Per cont 1] ) : 1]
466 1 4. 2652033 8450 | April, October.
18 10 i, 0054512 K000 Iwh.-lnno.ﬂo” Dee.
12 4.55%,400| b 242 | Jan., April, July, October
523 9 3,000,000 3 uumuo Jan, Apm. July, October
" 2,745,000 uu 500 March, June, 8§
632 o 2.mmm 2,600 March, June, s::' B
6 W, 000 March, June, Sept.,
12 1,100 Iob.,lly. August, Nw
10 6,000,000 March, JJ
10 1/000,000 Jane Api dury bl:;.,
n 6 1" 4,000,000 July, Oetober
a0 0 14,400,000 12, une, Sept., Deo.
b6 7 2,000 000 2,000,000 300 Feb., May, An.un Nov,
e 13 KO8, 300 805,300 1,508,666 Jon.. April, July, October
. 5 Lamml 210, 000 January,
501 " 4,000,000 ERIERTT Jan,, Apr
523 1" 3,600,000 2A00, 000 ereh

(] 10000000 1.000,000 Jan., A J
bus ? 2,500,000 2,500,000 March, Juna Sept., hee.
500 [ P] 6200000, 6,200,000 1,1|li,nlm Jan., April,

" 2000000 2 mr-,mm 2,500,000 Feb,, ';v. :’l:l‘l fotteher
! |»nnm ] 281,616 Feb b
539 1" ' 5,045 930 # Mareh, .lum. ‘opt 1
563 8 4,354 500 2,300,000 582 Jan,, April, Jal
63 |« 48790110 27 March, Jnu Ho{;\ ul.::.hr
reen . ._ LAY “ EEET
| . 602,600 101,300
| . ﬂ,!‘.'ﬁ.l\"'" 4,125,000
teisane LATA 000
8 '
s ‘l 900,400
"  ; 1,000,000
7 A | 615,000
18 7 722,500
TR | 1.511,400
40 T4 180,000 000| 150,000,000
coc L as0 000l 3,500,000 a0y
? 5,000,000, 8,000 06 “ Avrll. .luly, “Oete
1 5,640,000 5392736 \pr!l,.luh
. 13,500,000
LN 1 0

. 4

7
743 5 X sias +s
61 7 | February, Angust,

T4 5 | Jan,, April, July, Oe
707 1 Jan., April. Ju g Oe! z::
6% 1 3

G 68 4 58 ', w» Jan., Aprll July, October

. ] 3500008 3,500,000 Jan , Aprll, July, ¢
45 7 1 ummo| 1,400,000 ., Jan, AP"" J“';. 0)::::

. 4 7,403,708 1 101708 .. Initial |

L] 5000000/ 5,000,000 Jan,, Aprll July, Ootober
666 6 5,304,600, 5,304,600 Jan., April, July, Ostober
316 3| 200000 200 000, Feb,, May, Au.ut Nov

7 270,500 2,706 600 February, An,

7 804,400 . |Jan,, Afrll.-ul , Ootober
640 % . |Apr. Oct.(810 l!'--um'n
? Mareh, June,

= 5 Jan., lprll. July, onobn
547 . Jan., April, J-ly, October
470 ' Jan., April, July, Ostober

] _‘Muy. ovember
b 7 16, ) mn ‘Avnl. October

1 400,000 .. April, Ootober,
52 8 3,000,000 .. Mareh, June, Sept. Des.
48 8 17,000,000 .. " _‘[Fob May, August, Nov,

; 10 700,000, .. ‘| Jandary, July.

7 800,000 oo [Jan,, April, -Iy. Ootober
486 0 10,000,000 .| Feb,, May, A uun. Nov.
501 . 2,000,000 Jan,, April, July, Oe
370 i3 9,000,000 March, Jnno,lom. Des,
410 4 £.000,000 .

X » .lnn Aprll Jlly. Oetober
50 M . Mueh, Septamber,

5 60 1 . March, June, Sept,, Dee.
701 N [Fob, May, August, Nov,

6 |Feb. May, August, Nov
i'% sy o : ","wmh, une, Sept., e,
383 H PN sesenes seenes
3 50 . Jan., April, July, Octeber
50 10 ) Jan., April, July, Oetober
i "1 o ln‘.'iﬁif. -lily'.'l'mﬁ

o 5 Jan., April, July, Oetober

T 8 Pob., Ma ay, August, Nov

" b Jan., Aprll July October

10 May, November
I f l-lu. Aull. July, October

PR E—————— R W
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P. S. ROSS & SONS

Chartered Accountants and
Trustees, Etc.
142 Notre Dame St., West, MONTREAL

MONTREAL WINNIPEG ST. JOHN, N.B.

W. GRAHAM BROWNE & CO.

Dealers in Bonds

222 St. James Street, - - MONTREAL.

S. CARSLEY & CO.
Stock and Bond Brokers

Members Montreal Stock Exchange

151 Notre Dame Street West, MONTREAL

‘Phone Main 6548, Orders Executed in all Markets.

PRUDENTIAL TRUST COMPANY

LIMITED.
41 St. Francois Xavier Street, MONTREAL.

COL. J. H. BURLAND, B. HAL BROWN,
President. General Manager.
THE COMPANY IS PREPARED TO TRANSACT
ALL BRANCHES OF TRUST BUSINESS EXERCISING
THE GREATEST CARE IN SAFEGUARDING THE
INTERESTS OF THEIR CLIENTS.
Correspondence solicited.

D. W. OGILVIE & COMPANY

Real Estate and Insurance

11 ST. SACRAMENT ST.

MONTREAL

E. G. SHEPHERD S. A. RICHARDSON

SHEPHERD & CO.

Members Montreal Stock Exchange

Orders Executed con all Markets
82 ST. FRANCOIS XAVIER ST.,
MONTREAL

Tclephone 1 MAIN 3602,

The LIFE AGENTS' MANUAL

INVALUABLE INDISPENSIBLE
in the Office in the Field

FOURTEENTH EDLTION jn preparation.

THE CHRONIGLE MONTREAL

SUGARS

The best are the Cheapest
Ask for and see that you get

EXTRA GRANULATED and other

‘ grades ot refined
[| Supply your customers with only
the best sugars obtainable

IT WILL PAY
MANUFACTURED BY

The CanadaSugar Refining
Co., Limited.
| MONTREAL, QUE.

ATLAS ASSURANCE COMPANY

LIMITED, of LONDON, ENGLAND,
Established in the REIGN of GEORGE 111,

Income

Funds (excluding Uncalled Capital)
Including Uncalled but Fully Subscribed Capital, the resources of the Company exceed Twenty-seven million dollars.

Head Office for Canada

MATTHEW C. HINSHAW, Branch Manager

$ 6,916,365.
17,633,467.

- MONTREAL.

Active and Influential Agents Wanted.
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s
STOOK AND BOND I.IOT, contlnuod
SR " | Rate 2 il e S o -
iq MT' i A " When Where | Date of
uotations moun nterest ore Interest te of
BONDS. - ding due, payable. Maturity. REMARKS

|Asked! ma. -'-'-'

dell TolophonoCo ...... b l()‘{ 5 $3.649,000 lat Oct. lst Apl.| llk of Montreal, Mtl.. April Iat, 1925
Can. Car & Fdy......... IUG] 105 6 3,500,000 IstJune Ist Dec. evsee vvenavenssans Dec, s, 1939 Redat110aft. Nov.'19
| orinpt.an, Nov,'t]
Can. Convertera....ee... 85 ., 6 474,000 Ist June Ist Dec ' covver veveninnsee. Dec. Ist, 1926
Can. Con. Rubber Co....| 97 96 61 2,579,600 lsb Apl. Ist Oct. “ “ Oct. lIst, 1946 Redeemable at 110
{ | after Oct. lst, 1911,
Can. Colored Cotton Co. | .. | 99§ 6 | 2,000,000 2ud Apl. 2nd Oct. " “ April 2ud,1912
Can. Coment Co......v0s| 99; 99} 64 5,000,000 Ist Apl. lst Oct. “ “  Oct, 21st, 1929 Redeemable at 110,
Doniinion Coul Co. .rvvee| 98 | 5 6,300 000 Ist May 1st Nov. L “  April lnl, 1940 Redeemable at 105 and
' " | Iutafter May 1, 1910
Dom. Iron & Steed Co.... | 9} %) b 7,332, 000 Iat Jan. 15t July.| llk of Montreal, Mtl.. July lst, 1929
Dom. Tex Sera ““A’,... 98 96;! 6 758,500 | March 1 Sept. ‘I(onl Trust (o Mtl, \hrd.ln( 1926 l(fileenmhlenIIOAnd
uterest,
» “B%.0ee| .. 100 6 1,000,000 L | . b - Redeemable at par
| [ | after 6 years,
L “C".eee| Y61 95 | 6 1,000,000 " “ “ “ lhlm-ul.fnllob and
[ | lutereat,
- P sl oo | o | 450,000 L “ “ ¢ "
Havana Elvctric Ra:lway N 7,824,731 Lot Feb, 1st Aug. 52 Broadway, N. Y... Feb, 1st, 1952 Redeemable ut 105
Hulitax Tram. . olor 6 600,000 1st Jan, 1st July Bk. of Monlrul Mtl. Jan. lst, 1916
heewntin Mill Co.. o] o .. 1 6 150,000 LxtMarch 1 Sept. Royal Trust, Mll.... Sept. 1st, 1916  Redeemnbile wt 110
Lake of the Woode MillCo| . | R 1,000,000 st June 18t Dec. Merchans Bank ot
Canada, Montreal.. June lat, 1923
Laureitide Paper Co..eoo' .. 110 6 947,305 2 Jan, 2 July. Bk.of Montreal, Mtl.. Jun. 2ud, 1920
Mexican Electric L., Co.. 5 5,778,600 1st Jan, Ist July, » O July sty 1935
Mex. L't & Power Co..o| .. ., 6 11,725,500 Ist Feb, lst Aug. Feb. 1-t, 1933
Moutrenl L. & Pow. Co..| 95§ 98§ 44 6,787,000 Ist Jan. Ist July, “ “  Jun, Ist, 1932 Redeemnble at 105 and
Iut. after 1912,
Montreul Street Ry. Co... 100 .. 44 1,500,000 st May lst Nov. May 1Ist, 1922 o
Ogilvie Flour Mls Co, o 36 1,750,000 1ut June 1st Dec. Bk, of Montreal, Mul. July Ist, 1932 Reldecnableat 105 and
Interest,
Penmans coeceeeoiinnane oo 92 B 2,000,000 1st Muy 1st Nov Bk.of M., Mtl. & Ln. Nov.lst, 1926 Redeemable at 110
alter Nov. 1, 1911,
Yrice Brow. ... .o .. 6 833,000 1t June 1st Dec, .. ees June 1st, 1925 ' ' :
Quebec Ry. L. & l' Lo.. FO 0 5 4,866,666 1+t June lstDeq. . voo June let, 1929
V0 JANEITO, tavesiienes] oo .. B ?’)000000! Juno L July, | coeeeiiiiiiiiinies. Jdan, let, 1935
{ C. B, of C. l.olulun
Sao Panle, .. eesens 5 6,000,000 | June 1 Dec. | Nat. TrnstCo. Tor. June 1st, 1929
Toronto & York Radial .. 5 1,620,000 1 July 1 Jan. |B. of M., Tor. & N.Y. Feb. lst, 1919
1,000,000 Ist Apl. 1st Oct, Bk, of Montreai, Mtl. Jan. let, 1927
Winnipeg Klectric....ves .. - 5 {4.000,000'.' dan, 2 July do. Jan, let, 1935
West Intia Electric ..... .. #8 ' 5 600000 IstJan. st Jnly | covovvane oieeanl 1928
[rime)
MONTRBAL pARK & ISLAND German Ammmn
Insurance Comvany
New Yok
e e STATEMENT MAY, 1011
RAILWAY COMPANY
CAPITAL
LACHINE ~From Post Office, 20 min. service; 540 a.m. to sz.o o o.o o o
midnight. From Lachine.—20 min. service; 5.10 a.m. to 12.45 RESERVE FOR ALL OTHER LIABILITIES
9.802.07 4
NET SURPLUS
SAULT-AU-RECOLLET & ST. VINCENT DE PAUL. — 20
min service; St. Denis Street, from 5.00 a.m., and from St. Vin- 8 4 6 8
cent from 5.30 a.m ; 30 min. service from 9.30 a.m. to 4.00 p.m.;
20 min service, 4.00 p.m. to 8.30 p.m.; 30 min. service, 8.30 p.m. zo 2 4 9 7 42
10 11.30 p. m. Last car from St. Vincent de Paul at 12.00 p.m.; AGENTS WANTED
from Sault-au-Recollet at 1.00 a.m.; from St. Denis Street at 12.40 Apply to THOS. C. MOORE, Supt. of Agencies
midnight. 1€ Wellington Street, Kast, Toronto, Ontario
MOUNTAIN.—From Mount Royal Avenue, 20 min service;
S40am.to1140p.m. From Victoria Avenue, Westmount, 20 w
min. service; 5.00 a.m. to 1150 p.m. mrntpﬂnr lﬁu\prnn'itprg
CARTIERVILLE.—40 min. direct service from Mount Royal OF HARTFORD
and Park Avenue Station, 5.40 a.m. t0 11.40 p.m. From Cartier- Asacra, Jan. TatT 1911, $10,737,667.82
ville, 540 a.m. to 11.40 p.m.; 40 min. from Victoria Avenue FIRE INSURANCE ONLY
with change at Saowdon from 5.50 a.m. to 11.50 p.m. CANADIAN DEPARTMENT. MONTREAL

Subject to change without notice. . R S S
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REFERENCE DIRECTORY

Legal Firms, Brokers, Agents, Etc.

T.CnaseCasorain, K C Vicror B. Mirenere, K.C,
A CHASE-CASGRAIN,
BE. M. McDovGALL, ). J. ChERLMAN,

McGIBBON, CASGRAIN & MITCHELL
CASGRAIN, MITCHELL, McDOUGALL & CREELMAN

SOLICITORS & BARRISTERS-AT-LAW

CANADIAN LIFE BUILDING
MONTREAL, CANADA

Cable .ddress
“MONTGINS, " MONTREAL

F. S. Maclennan, k.c.

Advocate, Barrister & Solicitor
New York Life Building - MONTREAL

CARLE ADDRESS, " FARMAC " MONTREAL, A.BC Copr

FLEET, FALCONER, OUGHTRED,
PHELAN, WILLIAMS & BOVEY

Standard Buliding, 137 St. James St., Montreal

C.J. FLEET, K.C. A.R.OUGHTRED, K.C. H. S. WILLIAMS,
A.FALCONER, K.C. M. A. PHELAN. WILFRID BOVEY.

Bell Telephone Main 771

F. W. EVANS C. R. G. JONNSON

Evans & Johnson

FIRE INSURANCE
Agents - BroKers
26 ST. SACRAMENT STREET,
MONTREAL

GENERAL AGENTS

ATNA INSURANCE Co., of Hartferd

BRITISH AMERICA ASSURANCE CO., of Toronto
SUN INSURANCE OFFICE, of London, England
HOME INSURANCE CO., of New York

GEORGE DURNFORD, Ltd.,

Auditors and Accountants
feom 33, Canade Life Baliding, 130 SI. James Streel, MONTREAL.
G. DURNFORD,C.A,F.C.A. Can. ARTHUR J. ENGLAND, Acct.

cLennan, Howard & Aylmer
Advocates, Barristers and Solicitors
BRITISH EMPIRE BUILDING
Tel. Main 50 86 Notre Dame St. West, Montreal

Cassie Hartron, K .C. (Counsel) FRANCIS MCLENNAN, K .C*

. Kuwin HowArD H.U. P AVIMER:
Cable Address CNOTTAN, MoNTREAD

ATWATER, DUCLOS & BOND

ADVOCATES
Guardian Bullding, 166 St. James Street, Montreal.

C. A, DUCLOS, K.C
1. K, COULIN,

A W ATWATER, KC
W. L. WOND

Hon. 8ir Alexandre Lacoste, K.C.

Kavanagh, Lajoie & Lacoste

ADVOCATES, SOLICITORS, Fic.

Provinclal Bank Bullding., 7 Place d'Armes,

H.) Kavanagh K.C. Paul Lacoste LI.1L,.
H. Gerin-Lajoie, K.C. Jules Mathieu, LL.R.

McCarthy, Osler, Hoskin & Harcourt
BARRISTERS, SOLICITORS, Btc.

s serr . TORONTO

P W, Hamcounr, K C, H S, Osixn KC,
Lmonron McCanruy, K C DL, McCantny, KO
BRITTON OSLER J.F M, McCarTiy,
Coumse! : WALLACK NamiT, K.C

Jonw Hosmin, K.C

EDWIN HANSON WILLIAM HANSON

Hanson Brothers

London & Lancashire Life Bildg.
MONTREAL
Investment Brokers

Government, Municipal, Reliway and Industrial Bonde
and Securities BOUGHT and SOLD.
Invest t le for | C and
Trust Estatesalweys on hand.
Members Montreal Stock Exchange.
CABLE ADDRHESS: HANSON, MONTREAL

R. Wilson-Smith & Co.
STOCK BROKERS
Guardian Bulilding

160 St. James Street, = Montreal

Adclaide St. East, Toronlo ASSURANCE CG.

PUBLICATIONS OF THE CHRONICLE,
MONTREAL.

FIRE AGENTS' TEXT BOOK (Griswold) $2.00

FIRE INSURANCE EXPIRATION BOOKS (Magurn)
80c. and 33.00

LIFE AGENTS' MANUAL, $2.00
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NORTH AMERICAN LIFE Al
ASSURANCE COMPANY. |
« SOLID AS THE CONTINENT" !

North JOHN L. BLAIRIE, President L. GOLDMAN, A.l.A,, I.C.A,, Menaging Director 4
W. B. TAYLOR, B.A., LL.B,, Secrctary. f !
American Life § !
-Ly 17910. b |
Sol 1d Cash mcoma ................. $ 2,176,578.38 4 N
Assets cevvasiraiiinnnss 11,388,773.32 ! |

Continent Net Surplus ... .. 1,174,768.68 {

Payments to Pollcyhol(lers 887,830.62 1

Insurance In Force........ .. 43,391,236.00 f

For Information regarding desirable Agency openings write to the

HOME OFFICE: TORONTO

ASSURANCE | ASSELS = . $38.164.790.37

SURPLUS over all Liabilities & Capital, 1!

COMPANY Of Hm. 3} and 3 per cent. Standard 3.952.437.54

CANADA SURPLUS, GOVERNMENT STANDARD 5,319921.18 &

i
SUNVLIFE AT 31st DECEMBER, 1910. | ' E

INCOME 1910 . : ' " 9,575,453.94 |
Weite to Head Office. Moutreal ASSURANCE IN l'ORCE X : . 143,549.276.00 : |
for Leaflet entitled X H
“Progressive and Prosperous”’ SUN LIFE POLICIES are EASY to SELL. Hid
*1
The London & Lancashire Life & " AR w ;.
. € anulacturers A1le A
General Assurance Association, 1
gives agents of that Company a i
LIMITED special ndvantn.ﬂe in their can- t
OFFERS LIBERAL CONTRACTS TO S S g ytion — i
CAPABLE FIELD IIEN Communications treated conlidentially. M
GOOD OPPORTUNITIES FOR MEN TO Insurance in Force, over $61,000,000 i
BUILD UP A PERMANENT CONNECTION
Ve umculaﬂv(o.!'c:l;: :wr::'l'.“"v“ for the Head Oftice: 1
Chief Office for Canada : TORONTO - - - CANADA ] ‘
164 St. James Street, Montreal i
— : —— | METROPOLITAN LIFE i
| —Home Life Assoclatlon INSURANCE COMPANY OF NEW YORK. -4
(Stock Company.) | ]
OF CANADA i
Incorporated by Special Act Am‘s A S “lsgqum { f
of Dominion Parliament Po"cics m lorce on DCC- .f i} !
Capitad $ 1,000,000 ¢mb¢l‘ 3'8" “lo —_— “.288,05. ;
In 1910 if Issued in Canada £ i
Wt Insurance for .. $23,424,108 5
PRSI R It was dcposited with the ‘
PRESIDRNTY D mm‘on Govemmcn'.
P ! [ How. J. R. STRATTON CXClUS'VCIy lOl' cam_ :
P e U Mamagno Dinxcroa dians over .. $9,000,000
R o0 B o el e There are over 375,000 Canadians insured in the
G u YW s METROPOLITAN.
3 i L Home Lite Ridg., Toronto Home Office : | Madison Ave., New York City. L
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Confederation Life

HEAD OFFICE: TORONTO.
PRESIDENT :
W. H. BEATTY, Esq.,
Of Beatty, Black k, Pasken & Chadwick. Barristers, Toronto.
VICE -PRESIDENTS :
W. D. MATTHEWS, Esq., FRED'K WYLD, Esq
Grain Merchant, Vice-President Standard Bank of Canada,
Toronto Toronto
DIRECTORS :
K. B. OSLER, FEsq, M.P,, HON. JAMES YOUNG, S. NORDHEIMER, Esq.,
loronto Galr, Toronto,
Messrs. Osler & Hammond, Stock Brokers. President Gore District Fire Insurance Co. Imperial German Consul.
DR WILYD ke SIR WILLIAM WHYTE JUHN MeDONALuWY, kg,
President and General Manager Imperial duatian e ific Ry Toronto,
Bank of Canada. Winnipeg. Wholesale Dry Goods Merchant.
JOSEPH HENDEKSON, CAWTHRA MULOCK, Esq.,
W. C. MACDONALD, Vies Peoiidant = Director Imperial Bank, J. K. MACDONALD,
Secretary and Actuary Baok of Toronte Toronto. Managing Director.

*AGENCY ORGANIZATIONS

J. TOWER BOYD, General Superintendent of Agencies,

Eastern Canada Branch Western Camada Branch West Imdies Branch
A. E. LAWSON, Supt, Maritime Provinces D. MeHONALD, Western Manager, Winnipeg. H. R, TILLEY, Manager, Kingston, Jamaica,
and Newfoundland Branches Halifnx, K. NEWTON JORY, Supt, Western Canada,
GRO, W. PARKKR, Prov. Man,. St. John Winnipeg, Great Britain and [veland Branch
J. G. BRUNEALU, Prov. Man., Montreal Republic of Mexico Branch L. H. SENIOR, General Manager, London

F. W, GREEN, Manager Mexice.

" ROYAL INSURANCE COMPANY LIMITED. |

Agents of this Company can refer prospective assurers to our
unique record of having paid the same rate of profits to our
policyholders for the past 45 years. Insurances in force over
$112,000,000, Assets over $46,000,000. Most favourable
terms to Agents. Address the Secretary, Royal Insurance
Company Limited, Life Department, Montreal.

QUEEN INSURANCE COMPANY.

FIRE INSURANCE ONLY—ABSOLUTE SECURITY
L WM. MACKAY, Manager. J. H. LABELLE, Asst. Manager. J

THE FEDERAL LIFE ASSURANCE COMPANY

Head Office, HAMILTON, CANADA.

CAPITAL and ASSETS $4,866,443.08 INSURANCE in FORCE $22,309,929.42

This old established Company has several attractive agency
propositions to offer at the present time and to the right
men liberal contracts will be given.

Two large General Agencies in Ontario are now open.
Three General Agencies in Saskatchewan Province.

Manager required for large City branch in Ontario.

Apply : DAVID DEXTER,

President and Managing Director

Published by R. Wilson-Smith at 160 St. James Street, Guardian Building, Montreal.

NOTICE TO AGENTS. | “



