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to use the street» for » garage. In Parle It wae the 
custom, said Controller Wanhlyn, to Hag a machine 
which was emitting too much emohe, which wae a 
good Idea for Montreal to copy.

Some day the automobile will tahe Its proper place 
as a useful servant of humanity. To-day. thanhs 
to the lach of Intelligence or lach if consideration 
of the automobiliet, it is a public nuisance. It is a 
nuisance when It Is standing atilt to obstruct the 
street and spoil the paving and And amusement for 
small boys in blowing the syren. It is a greater 
and more dangerous nuisance when it is rushing 
with great noise and smohe through the crowded 
thoroughfares.
Control can hardly go too far in restricting these

HE City Surveyor re- 
* ports that it is too 
late to improve the pav
ing of Sherbroohe Street 

this year. T'was ever thus. It is always too late 
or too early to do anything towards the paving of 
Sherbroohe Street.

SHERBROOKE STREET 
PA VI NO.

A LDERMAN Carter 
A has submitted to 

the Montreal City 
Connell the following 

resolutions “That the Board of Control is request
ed to take into favorable consideration the estab
lishing, in suitable localities, of one or more read
ing rooms, to be supplied with dally papers, maga
sines and writing material.”

The rooms would, no doubt, be appreciated and 
their establishment would give an opportunity for 
much interesting discussion as to what papers and 
magasines should be put on the Inde*.

FREE PUBLIC READING 
ROOMS.

The City Council and Board of

M OTHING became Sir Wll- 
11 f rid Laurier'» term of 
ofllclal life better than his 
graceful manner of leaving 

it. He has accepted the adverse verdict of the elec
torate loyally and good tewperedly, and his cordial 
attitude towards Mr. Borden is an example to be 
commended and imitated. A loyal and efficient op*

SIR WILFRID AND 
MR. BORDEN.

A N agreement has been 
«* completed 
France and Germany on 
the Morocco question and 

apparently nothing remains but for the Kaiser to 
withdraw his warships from Agadir. Germany has 
obtained a valuable concession in the French Congo 
hinterland as compensation for its non-e*ietent 
rights in Morocco, but the concession is small com
pared with the German government's demands. Un
less the Turho-Italian dispute in Tripoli causes a 
re-opening of the whole North African question, 
Germany has no further escuse for intervention.

betweenMOROCCO QUESTION 
SETTLED. position is as essential to our system of government, 

loyal and efficient administration. After hie
victory in the last election. Sir Wilfrid was auxlou' 
to see Mr. Borden in the House, and we may be 
quite sure that Mr. Bordcu Is no less glail that Sir 
Wilfrid has consented to lead the opposition, for the
present at least.

^ &
HE keenest sympathy 

Is felt with France 
In the loss of her splen
did battleship, the Lib-

TTHE EXPLOSION ON A 
FRENCH WARSHIP.

cite. with her crew of 400 mm. The .ympathy I. 
not nnmtxed with .ome .u.plrlon of treachery. At 
lir,t the explosion wa. attrlhnted to deflagration of 

but Mini.ter Deleai.e .ay. po.ltlrely

THE Montreal Board 
of Control has re

ported to Council ash
ing that a by-law be prepared on the regulation of 
motor cars in Montreal. When asked as to the 
damages to asphalt pavements by these motors, Con
troller Wanhlyn replied that the dripping of gaso
line on asphalt had an Injurious effect. This was 
done when a machine stood for hours in one spot, 
and they wanted to prevent it. In Winnipeg an 
automobile was not allowed to stand longer than 
twenty minutes in a street, while in Montreal they 
were allowed to stand all day when the owner chose

AUTOMOBILE NUISANCE

B powder,
that this was not the case and that the causes will

The fact that Areshave to be sought elsewhere, 
broke out on the morning of the explosion on two 
other .hip. of the French Nnvy. the Pntrle mid the

If theSaEern, looh, llhe more than » coincidence.
csu.ed by deflagration, carry 

hind of powder l. In Iroml- 
I. anything but ready

eaploelon really wa.
•hip carrying the .ame 
nent danger, and the nary
for war.
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Prominent Topics. longed sacrifices of time and money, l‘copie work 
at it not for themselves hut for tlio-e that come after 
them. Efforts over a long -erics of years are re
quired in order that any results at all -hould he pro
duced. It is only after the lapse of a quarter of a 
century, and sometimes more, that a company of this 
kind really gathers the fruit of all that it has labor
iously, tediously and at great expen-e planted. Now, 
the State would come in and cut off short the Imsine-s 
of the companies, and then would claim that nothing 
is due them !

“And, from another point of view, how frivolous 
it all is! I low can it he supposed that the State will 
he able to make effective this interdiction against in-

The Irish railway strike is 
Irish Railway strike, reported to be collapsing, con

ditions living normal on all 
the lines except the tireat Southern. The strike was 
exceptionally lacking in justification.

Mr. Roliert Chapman, of
Mr. Robert Chapman. p'dit burgh, general manager 

of the Caledonian Insurance
Company, is a visitor to Canada. I laving spent several 
days in Montreal, Mr. Chapman left last night for 
Toronto and the west, to visit agencies, throughout 
the Dominion, of this "the oldest Scottish fire office." 
Mr. Lansing Lewis has now retired from the Cana
dian management of the Company, and pending a 

appointment, the Caledonian's Canadian business 
is in charge of Mr. J. C., ISorlhwick, secretary.

An enquiry from the i’rovince of Que
bec to Insurance Engineering, regard- 

Agaln.t Fire, pig public lire protection of small 
towns and villages, leads our expert 

New York contemporary to suggest the following as, 
in general, the safeguards against conflagrations:—( 1 ) 
A good building law; (2) A lire prevention code deal
ing w ith the handling, storing and merchandising of 
inflammable liquids ; (3) A public water works and 
hydrant system designed for present needs and 
prospective growth ; and (4) A public fire department 
consisting of a reliable system for promptly giving 

. alarms of fire, a proper number of men drilled in fire 
lighting, and such apparatus as may be required by 
the area, height, and general construction of the 
buildings already in existence. Our contemporary adds 
that in the cases of towns and villages that are sup
ported by large industrial establishments, their needs, 
in regard to public lire protection, should be carefully 
considered.

Miring abroad for Italian citizens ? I-it not the ea-ie-t 
thing in the world, without even leaving the country, 
to sign contracts or policies with >ut the eye of the Gov 
eminent inspectors catching it? Again, whence should 
the State derive the right to impose this interdiction. 
We have here the exerci-e of an imprescriptible 
natural right. What kind of a tyrant is this modern 
State becoming, with its creation of fictitious crimes, 
and derogating from the most legitimate natural 

It is said that this provision has been

new

IlfrK.inll

liberty ?
changed, and that certain others are to hi- change 1 
None the less, the whole undertaking will remain n 
toward and harmful to public energy and to the public 
welfare, while proving itself wholly unproductive lot
the State."

Mr. hi. Roger Owen, of l.on- 
.f theMr. E. Rogrr Owrn. doll, general manager

Commercial Vnion Assurance
Company, who arrived in Montreal last week, alter 
Sfiending some days in the United Stales, ha- 
begun an extensive tour of the important agencies 
the Commercial Union throughout Canada. \ Eiting. 
in the early part of the week. Halifax and St. John. 
N.R., Mr. Roger Owen returned to Montreal and la-t 
night left for Ottawa. Toronto, Winnipeg and the 
West. After visiting Vancouver and \ ict aia. he will 
go south to San Francisco before returning to (.rent 
Britain. Mr. Roger Owen is one of those general 

who believe in visiting the various agencies 
The Commercial

It' wv
,f

Of the various proposals for insur- 
State insurance ancc by the State, which have been 

brought out lately in various parts 
of the world, probably the most as

tonishing is that of Italy, whose scheme has been re
ferred to in these columns once or twice previously. 
Perhaps the most pungent criticism of these proposals, 
which arc now apparently suspended for a time, 
owing to foreign remonstrances, is that given recently 
by F. Paul Leroy-Beaulieu, the well-known French 
economist, in L’Economiste Français. The denial of 
all compensation or indemnity to the existing com
panies for their dispossession, and the interdiction on 
every Italian citizen against insuring his life abroad 
makes the scheme, in M. Leroy-Bcatilicu’s mind, "es
sentially one of the most characteristic monuments of 
the presumption and the injustice of the modern 
State.” M. Leroy-Beaulieu continuée : “Everybody 
knows that the starting of an insurance enterprise, 
particularly ene of life insurance, demands pro-

in Italy.

managers
of their company periodically.
Union not only transacts a large business 111 many 
countries throughout the world, hut tran-act- 
kinds of business, including lire, life, marine, accident, 
burglary, fidelity guarantee and plate glas- insurant r. 
Among other companies, the Commercial 1 
the Ocean Accident & Guarantee Corporation, the 
Union Assurance Society anti the ( atiada Anidint 
Assurance Company, all of which are operated sep

tième

aratcly in the Dominion.
J»

arrived in New N ork ls-t night 
He will he in Canada only a

Lord Strathcona 
en «oute to Montreal, 
few days.
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■ ANKERS In CNEAT BRITAIN -The l.ondoii Joint Slock Hank.I iuitted

Leeol Manager, MentreelD. C. MACANOW

124th OIHOEID.

IMPERIAL BANK of CANADAThe Shareholder. of The Muttons Rank 
are hereby noiilicd that a Dm,ten.I of 
TWO AND TIIKKK yi WRTKRS 
CKNT (bring at tin- rate of Klrven

I’KR
per cent

|>er annum) upon the capital sl.xk lia, 
l«en dectarnl lor the current DIVIDE» No. D5.

quarter, and 
that the Mine will Ik- payable at the oilier 
°« lllr l‘4Uk. m Montreal, and at tile 
llranchea, on ami after the

NOTICE is hereby given that 
a dividend at the rate of Twklvf. 
|wr l knt. (12 per cent ) per annum 
upon the paid-up Capital Stock of 
this Institution has been declared 
for the three months ending 31st 
Octolicr, 1911, and that the same 
will I* payable at the Head Office 
and branches on and after Wed ties, 
day, the 1st day of Novcndier 
next.

SKCCl.ND DAY of OCTODKR 
to SliarrhoMera of rtvor.l

XHXT.
15th September.

1911

Th« Annul Genenl MMlInf

nl the Shareholders of tlir- Hank 
held at its I tanking house. 01 tin, city, on 
MONDAY, tin. mill „f OCTOhkr 

three o'clock 01 the •ilerniKin.
B.v the order of the Hoard

will Ik-

next, at
The Transfer Books will lie closed 

from the 16th to the 31st Oct. 1911, 
both days inclusive.

By order of the Board,
JAMES ELLIOT.

Ouvrai Manager.Montreal'. ?3th An-jutf, I9jj. D R. WILKIR,
Toronto, aoth SeptemUvr, 1911. General Manager
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Sbe Chronicle cently inaugurated Itauk of France rale. And at Ber- 
line I lie market rate Is 4'4. not far below the Keielis- 
liank's 5 per rent.

European finance had to take account on Tuesday 
of the suspension of the I tank of Egypt. Hispatches 
state that the suspension was unexpected. The head 
office of the hank i- in London and among its directors 
are several gentlemen also sitting ,,11 the hoards of big 
English hanks. It is announced that no lasting ill 
effects are expected to follow the suspension, as, while 
the hank was well known, it had hut $15,000,1x10 in 
deposits. The dividend rate had shown wide fluctua
tions. I‘or the years 1 ti p 1 to njio, dividend- ranging 
from 1 j per cent, to tS per cent, per annum were 
paid, l or last year 14 pel cent, wa- paid. Ibis year, 
in July. 4 per cent, was paid, thi- being the usual in
terim dividend.

The failure is said to he mainly due to severe losses 
incurred through the had judgment of a former man
ager several years ago. I.a-t March the directors wrote 
off £200,000 from the reserve fund to cover these 
losses, hut this proved insufficient, as further con
cealed losses were subsequently developed. In addi
tion the hank, like other institutions, has suffered hv 
the great depreciation in Consols and other prime in
vestments. Coming as it does after the Itirkbeck 
failure and the reorganization of the Yorkshire Penny 
Hank, the downfall id" the Hank of Egypt will prob
able serve to further unsettle the London market. 
The Chronicle mentioned last week that not a single 
Canadian issue of new securities has been publicly 
made in London for two months. It would perhaps 
he wise for Canadian bankers, and for the officers of

t, !h
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municipalities and other corporations, to adjust their 
affairs to suit the altered conditions prevailing in our 
great supply market. Judging from the state of the 
great EurojK-an financial centres, it may he some little 
while liefore our corporations can again count upon 
dipping freely and cheaply into the European reservoir 
of capital. It would seem, too, that those financiers 
in Montreal and Toronto who talked lightly of putting 
the prices of Canadian securities higher were either 
deceiving the public or they had not given proper 
consideration to developments abroad.

In New York, money rates are not greatly changed. 
Call loan- are i/\ per cent. ; sixty-day loans. 314 to 
3! j ; ninety days, 31 j to 311 i and six months, 4 per 

The clearing house institutions, all members, 
reported on Saturday, a loan contraction of $8,-xx>,tx*>, 
cash loss of $2,1 «>,000, and decrease in excess ea-h

now stand

Stock Kxchange Notes, Hank and Traffic Returns 
Stock and Horn! Lists..............................................

...... 1423
1425. 1427

THE GENERAL FINANCIAL SITUATION.

There being no outside competition for the Trails 
vaal gold offered in London oil Monday—something 
over $4,000,000—the whole amount was secured by 
the I lank of England. The big British institution 
thus effected a further strengthening of its reserves, 
and its position is now so strong that it should he 
able to take care of any situation likely to develop 
The directors made no change this week in the bank 
rate. It is the general opinion that the 4 per cent 
rate established last week will he sufficient for tin 
present unless unexpected disaster- occur. There has 
been a further rise of discount rates in the London 
market. Short hills arc 37s per cent. ; three month-' 
hills, 3"s to 4 per cent. The market tln.s approximates 
closely to the hank rate. The same conditions it w ill 
lie observed, prevail in the great continental centres 
Call money in London also retains it stronger tone, 
and i- held at J1 j to 2s 1 per vent. At Paris discounts 
in the market are 3,!4 per cent., the same a- the re

cent.

of $«x>,«»i. The excess reserve-reserves
at $24,2ixi,(xx>. Taking the hanks alone the loans 
traded $3,100.000, the ea-h decreased $2,loo,«x), and 
the surplus fell $1,1(19,000. New York is now a cheap 
market for borrowers. Further loans are -aid to have 

New York hankers to Berlin. Trans- 
thc disturbed European markets 

in New N ork

con-

been made by 
fer- of funds to 
served to strengthen sterling exchange

li
I

iti
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n B 04LKR. M. T„ , ,
w. U. MâTTMKWN Pbkbiurnt 

• VtcfrNMiMur

Capital
Reserve
Aeaeta

$4,000.000
$.1.000,000

$62,100.000
A Branch ol ih.t Bank bee been established in London. England. at 

73 COPNHILL. E.C.
Thi. Branch issues Letter, of Credit and Drafts on all important 

pnmi. in Canada, negotiate. Hills .enl for collection, make. teie«raphic 
transféra, and tran.acie every deecription of Hanking business.

Information furnished on all Canadian matters.
A special department ha. been provided for the 

bearets of our Letter, of Credit.
use of visitor, and

C. A BOGERT, General Manager

xy-
HEAD omet . MONTREAL 

170 IIRANIHES THROUGHOUT CANADA 
IS AGENCIES IN CUBA end PORTO RICO

tU.'lo., Js-slcs BH,Bsrbsd...
. _ ™e.aaa, tlnhnmee.

Port of Spain end Son Keronndo. irloldnd.

ICI

1 CAnltMl p,ild-ii|i SO.200.000
tsaela SI00,000,000

Resents $7,200,000

The Dominion Bank

NFW FORK,IOMI0N. Inti-, 
rrtn.,1 II., 1. C.

THE HOME IMK OF CAIADA
Head Office t TORONTO

Province ol Ontario
TORONTO

jEaiinyw lawrISSe 3tat,0n

Melbourne
1Ô86 Dundea St.. (West ST. THOMAS
„ . . Toronto» SANDWICH

aujston'1*1' Avenue Vecumseh^k.
BELLE RIVER THORNhA?l?Ub'
EVERETT* isub Branchi 

CRYSTAL CITY Pro,t*t* <* ^"I'rrYVN

««faafe mm
KM#* K,e,M

Branch

WBE.I'rovinc 'rüSfit* CeU-N*

Bank of Nova Scotia inoobpobatid

IMS.

•?:585:85S■ESPBvV n'lND

TCI
DIKNCTOBB 

Tenernl Mnna«er atiAre. TONONTO ONT

■•4BOBXI

Jooif T. fat bar
* L Mo'.len
* Curry

H A Rtc ha

102 102llram he.

Ce* te.poBiirnle la eve 
Foreign and domestic i&rats» gaaaa':,!--a-
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The Metropolitan Bank

Capital Paid Up . .
Reserve Fund - -
Undivided Profits - -

$1,000,000.00

1,250.000.00
104,696.38

HEAD OFFICE • ■ • • TORONTO

S. J. HOOKE.
President

W. D. SUSS.
General Uan.pt

A GENERAL BANKING BUSINESS TRANSACTED.

EASTERN TOWNSHIPS HANK.
QUARTERLY DIVIDEND Ns. IIS

Notick it* hotel,, git on 1 li.it a IIiviiikxi, 
»t I lie rate of Nixc I’m Cm. (»-;) 
«nmini U|>on tl.e I'aid Ip Capital Stoek „l 
tliix Hank fur die ciiriont tpiarlor will lie 
payable at the Head Office and Hranchca 
011 and after the second day of October 
next.

The Transfer Books « ill be r|„«ed from 
lhe I6U1 to the autii Sept, bulb day* 
inclusive.

By order of the Hoard,
J. MACKINNON,

Sknbrookt, Augutl f.Vt/t, ]9j /, General Manager.

The Bank of Ottawa
Established 1174

C..H.I P.M Up, RmImN U.NIvMttf Pr.fits, $7,517,938.85

Extensive facilities for

COLLECTIONS
in Canada, the United Slates 

and abroad.

GEO. BURN,
GENERAL MANAGER
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ami gold exports are now counted among the possi
bilities. Heavy liquidation of American stocks lias 
however, helped to keep interest rates down. The 
acute liquidation early this week was caused primarily 
by uneasiness among the small holders of the United 
States Steel Corporation over the Government's atti
tude. bears that Government would force the Cor
poration to dissolve caused heavy selling and sharp 
declines. Some think the apparent disposition of the 
administration to attack the corporations afresh is a 
result of Canada’s rejection of reciprocity. The re
publicans may think the public will forget about the 
administration's failure to reduce ‘he customs taxa
tion if it slashes at the big corporations.

In Canada money rates are unchanged. Call loans 
in Montreal and Toronto are 5; j to 0 per cent. With 
the passing of this week, the banks may use their cx- 

issues. September lias been an inconvenient 
month as regards currency. The patrons of the hanks 
have been compelled, in many cases, to take a mixture 
of lulls of small or inconvenient denominations in
stead of the lives and tens to which they have been 
accustomed. An improvement is to he expected in 
l ictoher when the banks have recourse to the extra 
issues. The business interests appear to he settling 
down to work now that the strenuous electoral strug
gle is finished.

THE BEGINNING OF THE HARVEST EXPANSION.

Large Increase In Banks' Current Loans and Dis
counts During August 
Going Banks now exceeds $ 100,000.000.— Rapid 

of Reserves.

Paid-up Capital of

Ii

It is the expansion in the current loans atul dis
count* of the hanks which gives character to their 
August statement. At the end of last month this 
item showed a total of $734.1 >83,1 *12, an increase of 
practically $1 uxxi.um over the July total of $723.- 
765.358, an advance of nearly $77.000,01 hi in compar
ison with twelve months ago and contrasting with an

Thisincrease only of $4.800,000 in August, 19to. 
expansion marks the advent of the harvest financing, 

number of the credits granted by the hanks foras a
the purposes of crop moving came into force during 
the last week in August, and this account will show, 
of course, a further large advance during the current 
month. Last year, the September expansion in cur
rent loans and discounts was above $11,000,000, and

co

in iqoy, above $17,000,000. So that it is not unreason
able to anticipate that the returns for the current 
month will show these loans to have reached at least 
$750.000.000 and not unlikely that they will he to
wards $760,000,000.

This advance in current loans was accomplished 
last month without disturbing the Canadian call loans 
to any extent. At the relatively high level of $65,- 
10(1,110, they were only $200,000 below the level of 
the close of July. Hut it is generally understood that 
there have been some heavy calls upon these loans 
during the current month, and it is to he expected 
that the next statement will show a considerable de-

Conditu ms 
when

> J»
BANK OF BRITISH NORTH AMERICA.

• As briefly announced in our last issue, the newly- 
issued half-yearly rc|iurt of the Hank of British 
North America shows that the profits for the half- 
year ended June 30 last, including £17,201 brought 
forward, were £78.1/) 1. An interim dividend of 30s. 
per share, payable free of English income tax on 
October (1 next, and being at the rate of 6 per cent, 
per annum, is declared, leaving a balance forward of 
£45,762 1 os.

The directors, in their report, state that the liability 
under guarantee for $200.000 which the Hank assumed 
in October, 1906, in connection with the liquidation of 

. the Ontario Bank now disappears from the balance 
sheet. No claim arose under the guarantee.

The Royal Charter of the hank has been extended 
for a period of ten years to July 1, 1921.

Appropriations from the Credit and Loss Account 
for the benefit of the stall have I wen made as follows: 
widows' and orphans’ fund, £687; pension fund, 
£2,452. Since the last rv|iort branches have been 
opened at Edmonton, Alta . and Rhein and Wakaw, 
Sask.

The balance sheet as at June 30 shows total assets 
of £11,974.555-

from the end of August figure.crease
differ widely from those prevailing last year, 
September saw an increase of $2,1x10,000 in these call 
loans. The comparative failure of the crops la-t year 
led to an absence of the heavy calls upon the hanks 
which have been made this year, and which throw, 
naturally, some strain upon the hanks' second line of 
defence.

Sur. 11 t 1'ai.i.ini. oit in Deposits.
added to votvThe foreign vail loans, which 

siderably during July, were already called upon last 
month, and arc down by about $2,300,000 to $101,-

small ex

it ere

713,820. On the other hand there was a 
pinsiun of $8oo.ixx> in the foreign current loans. S" 
that, on tl " whole, the hank-, loans to the public at 
the end of last month, showed an increase of $9.200,- 

froni the close of July to $<)35.103.088 
The total of deposits, on the other hand, shows a 

slight falling off in comparison with July. The de- 
I mand dc|>osits are down on the month by nearly 

$6,000,000 to $311,111.668. Last year there was an 
August gain in this connection of practically $17,000,- 
000. To a great extent, the present loss is, however, 
offset by the gain in notice deposits, which at $575.' 
740,956 are $5,000,000 higher than at the close of

non

< *

The Merchants’ Hank of Canada has opened a 
branch at Hartney, Manitoba, in charge of Mr. I. R. 
Shancman.

-
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The Sterling Bank The Royal Trust Co.
t07 ST. JAMBS ST., MONTREAL

CAPITAL FULLY PAID •
RESERVE FUND

WflM Hob. LORD STKaTHCONaTMOUNT ROYAL, OC MO 
PRESIDENT.

Sir EDWARD CLOUSTON, Bari.. 
VICE-PRESIDENT.

C. R. Ho.mrr H. V. Miau.iT»
C. Macikynaid David Moriicb 
Hov k Mack a y Jambs Rom 
A. Macniurr

. Sie T. G. shattc
SIK WILLIAM C.. Va» HokMR, K C M.

H. ROBERTSON, Manager
SAFETY DEPOSIT VAULTS i 

of Montreal

OF CANADA. 
AGENCIES THROUGHOUT CANADA.

SI.MS.MB 
SI.0M.M0

Montreal Office, 157 St. James St.
Si* H
R B. A noth 
A. IIA t' Mi 
K r OB 
C. M. Hava

Montago Ali am
Sir W

■RMBRIRLDS

Tbe Standard Loan Co. ohm a a*> y E C . V O
G.

109 St. James St., "■“£ MontrealCipllal ied Surplui Alsou 
Tom RbmIi SI.SUM0.0t 

■ $2,700.000.M
President : J. A. Kammkrki.

W. s. Dimmicb, Toronto.
London. Hng.

n*md nttlc>l (:*f • *<»!»«* Victoria Slreele.

Tier PrriMtati
*• M MacLram,

British American Bank 
Note Co., Limited.

TORONTO

The Trust and Loan Co. HEAD OFFICE I
Wellington Street, OTTA WA, Canada.

tost modern end complet, appliances for tbe pradnctle. end 
protection i|ilut counterfeiting of IRgRROTES, MHOS, CHECK 
CERTIFICKTES. POSTAGE and K VENUE STEHPS (ad all Doco- 
ments of p Ronelarj relue.

TM Weik eieculed by Ibis Company a accepted by Ike

LONDON, MEW YORK, BOSTON
and «ber Sleek laebangw

OF CAF A It A
Capital Subscribed, ,
Wllb power to leers,,# te 
Feld-up Capital,
■ •serve Peed,
Special leeerve Peed

*73,6211,666
14,600,000
2,676,666
7,376,351

376,333
lUSMKN ?.. L'" KK,L H"T*TH ANDHI KMHNUKH VALVK» OF LIFK F01.ICIK8.

30 Si. James Street, Montreal
Branch Offices*

9 Bleury Street,
Traders Bank Bldj, • Toronto

Montreal
^ontrral Srupt (Umitpany

Incorporolrd I Me
CAPITALUNDIVIDED PROFITS ^58.403'45

IW Company with it* large resource» and represent- 
aVVM .prector,a,e offers erttcient service for the transaction 
°t oil I rust l.ompany htnuness.

GOOD LIFE INSURANCE AGENTS
WILL

EVENTUALLY
find their way to The National Life Aeeur- 
ance Co. of Canada because ite policies 
are up to fie hour and easy to sell; because 
its term, to agents are liberal and bated 
on equity, so

WHY NOT NOW
and share in the prosperity of the Company. 
For particulars apply Imperial Bank 
Chambers, 1B6 St. James St.,
Toronto St., Toronto, Ont.

DIRECTORS
H. $. Holt, Pr.vdrnt N. tsrry 
™j *«jj£ ViM-Pres. Hoc. R. DindunnJ

J. E. A Id rod 
A. J. Brews, R.C.
Fsyrttc Brews 
Coo. Csvtrkill

E. L. Pcsio
, _ Jsisol Redmond
Cro. E. Drummond F. V. Do»
T. J. Drummond W. B. Rôti. R.C. 
Wm. Rollon Nntplunen A. Hud Sim,
C. E. Neill £. r. Smith
Hnth Pnlon F. W. Them,ion

V. J. Ill t.lll N. MANAGE*
142 -notre Dame Street, m.

or as

GOVERNMENT, MUNICIPAL AID CORPORATION UNDO
1 inters *

;Erarnt, n.mrly, ulrty .,,t ,00,1 tnlrr.M ..turn 7

WOOD. GUNDY & COM PANY-
umnoN. Ré-MT».

TORONTO, CAN.
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July, the net result being that total deposits of the $1)4.334.041 wa> an advance upon the July maximum 
public in Canada arc $880,852,624 against $887.703,. Qf just over $1,000.000. so that relatively the banks, 
215 a month previously. With foreign deposits down j as 
on the month by $1.31*),000. the total of the hanks’ tion than in July. It i. a satisfaction, however, that 
deposits, apart from those of the Dominion and Pro- the excess currency issues will he available next week, 
vincial itovernments. winch ligure at about $34.500.-

a whole, were little worse off in this conttec-

It has already been stated in our columns that sev
eral of the hanks have hail to pay out legal tender in000, are $958,(«>3.347 against $<>10.884,022.

With regard to circulation, comparing the August large quantities, as a result of having reached their 
end of the month figures with those of July, it ap- limit of ordinary circulation, and that some of them,

expanded by about also, have been using the notes of other banks byjiears that while this was 
$1/100,000, the limit of ordinary circulation, owing hoarding them and subsequently paying them out over 
to payments up in new capital, was advanced by over the counter, instead of passing them through the 
$t,ooo,ooo. The maximum circulation of August at , clearing houses. And also, unusually large mimait

Statement of the Chartered Banks of Canada.
Statistical Abstract lor Mooth Ending Xujsul 31, 1911, dlvlntf Comparison ol rrlnelpnl Items, with 

Increase or Decrease lor the Month and lor the Year.
(Compiled THE CHRONICLE.)

Increase <>r 
Deciew for 
month, 1910.

ft 264,811 
1,999,6261 

124,797 
237 

3,0911 
9M9H 

3,991,761 
4,6% ,73« 

339,8*6 
84,7:9 

689,226 4- 
844,383 t

August 31, Inc. or Pec. 
fur month 

1911

Inc. or Dec. 
for Year.July 31, August 31, 

1910% lull.1Aiult.

* 7,997,983 
7,669,642 
9,133,726 

7.10,9*2 
2,424,348 
1,117,405 
1,433.1 #4 
:!,<; fit, IKK 

971,911
:ts|,r,9H 

1,101.461 
2,771,446

4,678,114 
1.266.542 
5,944,646

76,870,192 
4 9-0,472 

71,949,820

77.894,466

242,979 
3,965,116 
5,108,280 

510,664 
149,610 

12,595,091 4- 98,712,257

.................................................................................. $ 46,574,481 0 .<7,118,109 $ 28,686,408
Dominion Note*............................................ 64,860,482 84,400,045 77.215,840
Note* of «ml Cheque, on other Bank» ... 45,509.410 49,418,747 16,975,704
Deposit to Secure Note Imuct......................... 5,794,076 5,644,274 5,061094
Loene to other Bank, tn Canada secured. 1,748.1151 1,877,508 4,071,109
Deposit* with ind .toe other Bka. In C.n 7.601,458 7,718,826 8,718.861
Dae from Flank.,etc., in V. Kingdom... 26.276,171 21,729,609 27,7119,565
Due from Beaks, etc , elsewhere.............. 12,250.26* 42,682,674 15,901,657

Dominion A Prov. Securities.............  11,024,904 It.117.1,448 11.996,717
Can. Municipal, For. Pub. Srciiritie*. 22 186,095 22,596.801 22,004,197
Kail way and other Romla and Stock* 60,217.3*22 69,571,173 66,855,861

Total Securities held.................................... 93,626,321 93,241,322 UU,H6<»,976> 386.8W

* 513,1.2* 
4- 485 447
— 3.V09.317
4- 249,802
— 2,128,657
— 117,308 

2,540 762
432,406 

48 414 
210,70». 
6 Hi 149

4-

i
346,741 + 

1.988,74V 4- 
1,642,00V +

233,17* \- 
2.295,211

65,106,110 65,339,2*81 60,127,996 —
101,713,820 104,009.030 100,447,28* -
166,610,030 160,368,316 160,675,284 — '2>2H,3n*

Call Loans in Canada.......
Call Loans outside Canada 

Total Call and Short Loans

Current Uo*n. suit DIsc’U in C*n»<1e 714,683,962 72.1,765,3ix| 657,811,776
Current Loans and Disc*ta outside... 33,689,1061 13,870,114 38,609,568 _________

Total Current Loans and Discounts... 706^.3,158 7o6,636,472 6911,423.33* * 11,737,686

4.805,431 f- 
1,657,822 
3,147,612 >

I 505,603 •

10,918.604 
61V.082

4-

925,983.790 857,298.622 1 9,209,29-935,193,088Aggregate of Loans to Public........

Loans to Provincial Government*.
Overdue Debts..................................
Bank Premises.....................................
Other Real Estate and Mortgages 
Other Aieets..
TOTAL ASSETS................

Liabilttut.

228,299 
278,771 
506.410 
30,74» 

428,274 +

1,630,074 1,358,829 1,873,053 271,246
3,733,439 7,670,020 7,698,665 — 3,930.5*1

29.124,919 28,660,*44 23,*16.639 464,075
2,350,566 2.422,628 1,8.19,902 72,062,

16.860,940 12.273,6115 15,721,330 3,5*7.276
1,322,162,02- 1^14,101,042 1,223,449,711 b.WO.VN >

9.309,091
3,026,497

716,056
54,496,696
30.383.fi04
.-i,--:,'1' o
6,974.676

77.907,324

392.1 19 f90.630,630 89,018,079| 81,321.43V 1,612,451
6,256,671 4,8*3,900 8,2*3,16- 372,771

29,355,027 30,* 49,613 30,070,086 1,494.4*6
311,111,668 .>16,973,7*0 256,613,072 — 6,*«2,ll2
575.740,956 570,789,435 545,157,452 4.951,521
*86,862,624 867,763,11» 8Ul ,970,624 9l«,»9l

71,840,723 73,120,807 7* 815,399 1.280.0*4
958,693,347 960,884,022 8*0,786,023 — 2,190,67»

Notea In Circu lation.......  ........................
Due to Dominion Goveruuient................
Due to Provincial Governments .............

Deposits in Can. payable on demand 
Dep'ta in Can. payable after notice. 

Total Deposits of the Public in Caned* 
Deooalta elsewhere than in Canada... 

Total Deposits, other than Government..

Loene from other Banks In Canada....
Deposits by other Banka in Canada........
Due to Banka and Agencies in U. K........
Due to Banks and Agencies elsewhere... 
Other Liabilities 
TOTAL LIABILITIES

I,355,765 —
2.105,399
4.974,650 ► 
6,973,0*1 4- 

11,1)47,711 + 
1.140,099

l;i,4-7,-.Si r
21,99» —

Ml, 219 4- 
1,629,173 + 

rTy,-».' t- 
917,140 4 

11,421,217 4

3,917,416 
40,119 

liOll, 641 1,610,280
1,1H<i,V2" 4 1,271.417 

12 146,421 4,1147.102

......................  .1,917,4Ki 4,170,042
7,167,142 7,207,260 6,120,219
4,170,614 2,1010,134
5,291,141 4,017,054

12434,97» 7,697,977
1,1 13,199,921 1,111,461,1(14 1,029,2*1,189 • 2,|.i4.:il7

1

-1.1,112

Ctpllml, lit.
4.117,090 
9,101,018 

19 .',422 
9,649,194

190,406
191,701
109,494
675,107

103,711,,960 102,020,496 99,199870 1,090,404
mi,324,72i, 88,312,004 79,923.070 + 172,004
9,447,194 9,270,110 V, 140,1118 t 177,204

1)4,334,0411 93,273,205 94,094,449 I 1,(9.0,930

CeplUl paid up...............................................
Riwm Pu ml
Uabilitiea of Director* end their firms,... 
Qrealeal Circulation in Mouth..
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Guardian Assurance Company
Limited, of London, England

Subscribed Capital, $10,000,000 Paid-up Capital, $5,000,000
Total Assets, over $30,000,000 

Deposited with Dominion Government $500,000. 
Canadian Branch 1 Head Office, Guardian Bulldlnrf, MONTREAL

CANADIAN TRUSTEES I
W. M. Hamiay, (Chairman) 

lion. 4. Il<>s|anlins,
J. O. I.rairl,

H. M. LAMBERT, Managar. 
BERTRAM E. HARDS,■ (llrpuly C hairman) 

H. Wilson-Smith. Assistant Manager.
1

V
#

VLiverpoolI}] 
London 1 

Globe

INSURANCE COMPANY )

à pHsit

$
LIMITED,

o Head Office : 112 St. James Street. Montreal. 
DIRECTORS,

o~J*0^
Wtlllem Her. Amèlmni Secretary.

i anaiia UMI hmd omit. Monterai. 
DIRECTORS,

r - fl 9lr ® 8 CleieeUe. Serf.. C Amit mon

l» ^tütr n—.

ck TheNorthern Assurance Co. Limited
m X “Strong as the Strongest"

W ►
£V m *"0 INCOME AND FUNDS IS10

S37.8S5.660 
__15,500,000

SS 1,335,660
o. I. MOlERir, $1,1. el A$miw.

HMD OFFICE FOR CANADA,
# NOTRE DANE STREET WEST 

MONTREAL
ROBERT W. TYRE, Managmr.

FW# Accumulated Fund», 
Y/ Uncalled Capital

Total .*4x^Xs?.N<0^

FIRE LIFE MARINE ACCIDENT

Commercial Union Assurance Co.
_ LIMITED, OF LONDON, ENG.
Capital Fully Subacrlbad I i $
Life Fund and Spacial Truat Funda i , 
Total Annual Ineoma oaemudu

}1I,7A6,666 
63.800,000 
36,000,000 
111,000,00»

1,187,600
Commercial tiiioo Bulldlof, ® “ «•imt »wl

Mrapr.M.toddi.tri«|M j. ttcSREBOR,
Canadian Branch.

I
f

f / «
Totmi A ssetn exceed t t t t 
Deponlt with Dominion Government t

#
i

Head Office Canadian Branch :
ApplicAtieBs lor AgOBciee solicited io 

•T. I. JoPLlNil, Hurt, ef adgwud—.
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100,417,2*8

% :i, wo.

27.36

12I.51H.I44 
40,4.14. 895 

104,009,0.10

274,961,069 
26 51

122,459,963
4 «,661,1-4 

101,711,820

272,838.2*7
26.27

*9?
h,2h:U6*<

so,070,oh;» 
256,61:1.172 
545,r»7,i:>2 

7h,hi:»,;vj9

5,256,671 4,881,900 
:m.H4'.»,5i t 

.116,97.1,780 
570.Î 89,4.15 
71,120,807

996.617,4.15
89,018,079

29,355,027 
311,111,668 
675.740,956 

71,8 40,723

919,119.276
81,321,439

993.305,045 
90,630.5.50

1,083,936^75 1,085,6.15,514 1,000,460,715

36,975,704 

963,485,011

49,418,747

1,036,216,767

45,509,4.10

1,038,426,145
!

'
4 195,990 

l-.2-2.9li 
228.197,679 
4 2,591.-in 
"0/07,662

791.275.195 
71/47.552

866.12 ‘..017

ll,901,121

-11,221,921

96.1*9 -17 
11 2 9.120 

120 659,509

260,102,1 46 
111 21

LlABIMTIKH.
Dniniiiion Government UnpoeitM........ ........
Provincial Government deposits................
I»v|m».itH of the Public “demand”..............
ItepiMlH of the Public “notice”.................
m poMiH elsewhere than in Canada............

Intel de|N>hit«.....................................
Note Circulation.................................

•Leas notes ami che^uea other Canadian 
hank* held...........................................

Net Liability
Avaii.ablm AsmV».

Sitecie and Iégala....
Net foreign hank halancea 
Foreign call loans..............

Percentage of Liability

•This item is deducted because it represents obligations of the banks held by themselves.
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her of United States lulls have also lately been in cir- neetion that whereas the capital of the banks lias been 
dilation although whether merely as the result of the increased by $4,517.0h> in the twelve months to the 
spendings of the American tourists who thronged end of August, their reserve has been advanced no 
Montreal, Toronto and other centres this summer »>r less than $0.501,058 in the -ame period, and L now 
as the result of action by the hanks does not appear.

A Satim v Tory Position.

within measurable distance of $<jo,ixx>.ooo.
'rite fact that there are in the current return no

“loans from other hanks in Canada" is due to the 
transfer of this item, which figured in the Sovereign 
I tank's statements to “other liabilities." as a result 
of the arrangement, doubtless, by which International 
Assets, Ltd , has collie into living to take over the 
assets of the bank. This transfer also accounts tor

These changes in the leading liabilities and assets 
of the hanks result in an increase of just over $2.201 v 
(xx) in the hanks' net liabilities to the public. Coin
cident!)*, owing to the decrease in the foreign call 
loans, and a downward movement in the net foreign
liank balances, the immediate assets have been lessened (hc vxvvl„ionaUy iargt. increase in “other liabilities'1 
by al» nit the same amount. So that the ratio of inmn- ; s|u)W|l for ,ast montt,. 
diate assets to liabilities to the public is fractionally

* J*decreased to per cent, against 2(1.54 per cent
in July. 25.1)8 per cent, in June, and 25.115 per cent, in 
May. In view of tin crop movement the banks' po-i 
lion would appear a satisfactory one.

The August return includes one or two minor 
points of interest. For the first time the return shows 
a paid-up capita! by the going banks of the Dominion 
exceeding $100,000,000. The fact that the return institution, dating from 183I1, with a paid-up 1 apilal 
states a paid-up capital of $ 103./I fu <0 is due to the of ftmo.ixxi. l‘or several years past it' dividend rate 
inclusion of the defunct Sovereign Hank with its capi- has been <> per rent, per annum. It ha- hltrcn 
tal of $3.000,000. Over $1,000,000 new capital was branches in the West Indies. I he Royal bank ha- 
paid up in various banks last month, and thi- process also extensive West Indian interest-, bating 18 
will continue, as a result of the capital increases which agencies in Cuba and I’orto Rico, and being totaled

also at Kingston ( Jamaica), l’.ridgvtown ( liarbado-1, 
Nassau ( bahamas), and two centres in l'rinidad.

ROYAL RANK OF CANADA AND COLONIAL BANK.

W'e imder-taud that the statement, cabled from 
London, that the Royal bank of Canada lia- ah-urlivd 
the Colonial bank, of London and the W e-t Indie-, 
is unfounded. The Colonial bank i- an old e-lablislinl

have lately been announced, for some months to come.
In tliis connection, it may be mentioned that French 
interests have acquired $250,000 stock in the new’
Hank of Vancouver and it is stated that they have an 
option on a further block. The capital account also 
should soon lie swelled by the inclusion of the new 
banque Internationale in the return, but it i- signi
ficant of the trend of Canadian banking in this eon- „f imo, and 2,1)73.1 xn in tot»).

J* >
Shipments of wheat and flour from the lTitled 

States and Canada last week were the larg'-t "f any 
week since November 24. l*)lo. I live were 3,808.771 
liushels, against 1,583.(1(18 in the eorre-potiding week

COMPARATIVE STATEMENT OF RELATION OF BANKS' RESERVES TO IMMEDIATE LIABILITIES. 
(Compiled by The Chronicle•)

August, 1909July, 1911 August, 1910August, 1911

!*
r
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THE BRITISH AMERICA 
ASSURANCE COMPANY

Prat Brtttsb Itturinoi Offloi EEaMNWd in Canada. 180*

INTENDING ASSUREDS
Should read the " THREE MINE IKS " Leaflet

Iscerporilrd : IHJJ

PHOENIX ASSURANCE CO., United,
OI< LONDON, ENGLAND (Hounded 1782)

Copies of this and full information regarding 
the Company's system, its equitable principles 
and liberal policies, may l>e obtained at the Head 
Office,

HEAD OFFICE. TORONTO
ReliableOld Progressive

Capital,
Assets,
Losses paid since organization 34,470,305.91

• $ 1,400,000.00 
2,016,670.59 10 ST. FRANÇOIS-XAVIER STREET. MONTREAL

The I om petty offer* to the Public every ml\notage which

LIFE ASSURANCEItIRRVTORHt
coo.luctrd un.let the mo.t favourable condition» is capable of 

affording:

31 ..OECE M°bÏrS ,9,,V0,9,ON <0r ** “Ve

(1) A UNIFORM ADDITION of ,*.r $| non was 
declared on all dawn of Full-Konua Policiee.

(2) A Ol'ARANTKKD BONUS waa alao declared
of $1230 1 *>r $1.111111 |a*r in...... on Knll-Bomia Policiee
................ elainir* by death, and 117 per $ 1,000 per annum
on Endowment Aaaurancea maturing ladore .flat 
liecember, 1916. llieae bonuaea apply to new as well 
a* piloting (Milieus

lea 4M i. CM. PmiMaat.
JOBT.mcgUntMKK.
JOHN

W I BMfK. lira rrwldeet
OK<). A. MURKOW 
Al'i.l HTVM VIVKHA 
rUKOKKIO NICHoUaA 
•lAMK.s KKKIC OHIIOHNR 
MK HPNKY M. PKI.I.ATT 
K. R. W'WM»

^ MKIKLK, Managing Mreetor

Ml*

Mh.HKIN. K i\ Lla.lt 
h H IIANNA 
Al KX I, AI KO 
Z A. 1< AMI!. K « ?.. |,L I»

W. B» MIKIILf, CJemerel Waeeier P» M. SHIS, Secretary

EVANS â JOHNSON, Central Agents
26 St. Sacrament Street : H. B. F. Bingham, R. MacD. Paterson,

l.ife 8u|*rintrn<lrnt. J. fi. Peterson.
: MONTREAL Joint

Managers

Agents Wanted

Norwich Union
FIRE OFFICE.

Established 1864.

New York Underwriters
Agency.

I7»7.

A G K NTS WAN T E I)
Policies secured by Assets - «18.9SO.tOSHtad Office 1er Canada TORONTO.

PROVINCIAL AGENTS.
JOHN B. LAIDLAW, Manager. 
JONH MaaEWEN, Snptrlnttndint at Montreal.

Joai pii Mvapnv,
I'otuaito, Ont.

a, HaMMonn A It 
Winnipeg, Man. 
■n I. Hell 

Halites, N.g.

Jno. Wm.
Montreal. Qee. 

Colei*.
Ht. John N.g. 

Horace Hasiamo. 
Cheilottetown. T K.I.

Molhon

Wbitk ft

T. D. RICHARDSON. Supt. for Canada, TORONTO.

L'UNION
f«t IIIIIMCE COMPANY, UsiM London Mutual 

Fire
Heed Oltics 1 PARIS, France, 

r.t.bit.h.d Iaie

Capital tally sabscribtd 
Net Premiums in 1910 
Total Losses paid to list Doc. 1910 78.500.000.00

Canadian Branch i
M NOTRE DAME ST. WEST. MONTREAL

$2.000.000.00 ESTABLISHED 1859
4.661.840.00 HEAD OFFICE TORONTO

Juat a good, clean, reeponeible, progressive, yet 
conservative Home Company, which protect# 
not only ite policyholders, but its represents*
li well.

Masn*ger lor C«Mda

&. WEISMILLER, 
President and Managing Director

MAURICE FERRAND.
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THE DRYING UP OF THE EUPHRATES.

Tlir most important aspect of the Tripoli question 
now is whether the war which seems imminent van 
be confined to the two powers now at diplomatic 
strife. Ninety years ago l‘rince Mcltcrnich expressed 
the hope that the revolt of the Greeks against the 
rule of the "Unspeakable Turk" would "hum itself 
out beyond the pale of civilization.” As Canning put 
it. it was better that the barbarians of the Levant 
should kill each other than that Armageddon should 
he brought oil in Europe. On both sides the war of 
Greek independence was waged with truly harharian 
ferocity, liritish sympathies were with the Greeks 
and liritish officers fought for them by land and 
but it was not until seven years after the outbreak 
that the European powers intervened, and de
stroyed the Turkish and Egyptian fleets at Xavarino. 
Four years later the kingdom of Greece was estals- 
lished under the protêt lion of Great Britain, France 
and Russia.

From this time the decay of the Turkish Empire 
was greatly hastened hv the rivalries of Russia and 
Great Britain for the control of Constantinople and 
the rivalries of Russia and Austria for spheres of 
influence, as stepping stones to annexation of the 
Balkan states. Bulgaria, Scrvia, Rotundia, Monte
negro. Roumania, achieved their independence and 
have had to do a great deal of lighting to maintain it. 
Bosnia and Herzegovina became Austrian pro
vinces. Egypt and the Soudan Itccame British. 
Tunis became a French protectorate. Algeria long 
ago became French, and Morocco has just come under 
the domination of France. With Tripoli will go tin- 
last vestige of Turkish control in Africa. The repul
sion of the Turk "hag anti baggage" from Europe 
would almost certainly he a result of a war initiated 
by or through Turkey and involving the great powers 
of Europe; and Turkey's only hope of retaining 
Tripoli is by obtaining foreign intervention, which 
would in all probability start a general conflagration 
in Europe. The fanaticism of the Turk, either with
in the Ottoman Empire or in the provinces that have 
ceased to Ik- under Turkish control, can always lu
rched upon to provide an excuse if not a justification 
for the intervention of any power, the ambitions or 
fears of which render intervention desirable. The 
helplessness of a great military nation shorn of sea- 
power was never better exemplified than in the pre
sent position of Turkey.

INFORMATION WANTED BY THE ACCIDENT 
UNDERWRITER.

President Edion S. Lott Points Out the Necessity for 
Fall, Uniform end Aernrnte Statistics of Acci
dents — Besides Aiding Insurance Companies 
Would Be of Great Service In Drafting Laws for 
Prevention off Accidents — What Is Wanted.

I 'resident l-.dson S. Lott, of the United States 
Casually Company of New York, read before the 
Chicago Conference of the American Association for 
Labor Legislation recently a paper in which he urged 
the necessity for full, uniform and accurate accident 
statistics, both in the interests of insurance companies 
and of legislators. President l.ott pointed out that 
the existing lack of uniformity in the manner and 
method of reporting accidents, and the wide diversity 
of the information contained in such reports, is a 
serious handicap in a study of available statistics for 
the purpose of intelligently predicting the effect of 
changes in labor laws. It would be most advantageous 
to insurance companies to have all industrial accidents 
in all States reported in the same way and disclosing 
the same information. The statistics which, within a 
few years, could and would be tabulated from such a 
mine of information would fi of great use to casualty 
insurance companies in deciding intelligently and fair
ly what effect new labor laws would have on the cost 
of employers' liability and workmen’s compensation 
insurance. Moreover, the same statistics would He 
useful to lawmakers in enabling them to see more 
clearly than at present what additional burdens would 
he placed upon the shoulders of employers by pro
mised new labor legislation.

Tin; IN'formation R 10rmr.11.
President l.ott stated the following as being the in

formation required by casualty companies from re
ports of accidents, the same information, in his view, 
being that most needed by the States

1st. Data that » III show what measures should he laken 
for the prevention of areldents.

2nd. Data that will show who Is responsible for accident». 
3rd. Haut that will enable the calculation of premiums 

for employers' liability and workmen's compensation In 
aorance.

As respects accident prevention, casually Insurance com
panies should have, In connection with each accident re
ported,

I a I Description of the place w here the accident occurred 
and of the tool or appliance causing the accident.

(by Description of how the place where the accident oc
curred was lighted.

|c> Description of the accident Itself.
Id) Statement of the cause of the accident.
(e) Statement whether guards were provided, and If pro

vided. whether they were adequate.
4 f I Statement whether guards were In use, and If not. 

whether they had been removed by the Injured person 
I g I Age of Injured person.
Ihl Sex and nationality of Injuri-d person.
Ill Duties of Injured person
( JI Length of time the Injured person had worked with 

the tool or appliance causing the accident.
Ik) Statement of the Instructions. If any. that had been 

given the Injured person regarding Ills work, and regard
ing the tool or appliance causing I he accident.

Ill Statement ns to whether the accident wns due to 
want of ordinary care on the part of the Injured jteraon.

I m t Statement as to whether the Injured person was 
under the Influence of Intoxicants or drugs at the time of 
the accident.

(nl Hour of day at which the accident occurre,
(ol Number of hours the Injured person had been work 

Ing on the day 'he accident occurred.

sea.

> >
FRANK W. ANTHONY.

Aprn[ms of Frank XV. Anthony, of Brooklyn, who 
has tieen referred to in these columns on more than 
one occasion, Best's Insurance News says;—

"Information has just come into ottr hands from at
torneys representing persons who have had unprofit
able transactions with Frank XV Anthony, of Brook
lyn, win 1 for a great many years has been a dealer in 
underground insurance and whose o|K-rations have 
frequently figured in these columns. Certain investi
gations are now under way which make it desirable 
that anyone who has had dealings with Anthony and 
who has a claim of any sort against hint communicate 
the facts fully and promptly to us for transmission to 
those who are conducting the investigation referred 
to." ^■■ 
■ ' •
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. . THE . .

London Assurance
CORPORATION

OF ENGLAND.

SUN INSURANCE
OFFICE

FOUNDED A.D. 1710.

Head Office 1

Threadneedle Street - London, England
The OMeif Iniuranee Offlei la the World

Surplus over Capital and all Uabllttlai exceed!
$10,000,000

INCORPORATED BY ROYAL CHARTER A I) I7M

CAPITAI PAID HP 
TOIAI CASH ASSETS

$2,241,373 
22,437,413

Head Otlicc for Canada. • MONTREAL
w. imaiOT, w. a coiuy, . j.m Manager» Canadian Branch t

IS Wellington Street East, Toronto, Ont. 
H. M. BLACKBURN, Manager

Thin Company commenced hiiftinnm in Canada bv 
depomtmg 9300,000 with the Dominion Government 
for (security of Caiuulian Policy-holder».

ACADIA FIRE IMURAICE CD.
KST’Ü A.D. IHI»J

For Atrncy Contiaictp, Ontario and guehec. Apply to
•'»=«* ,- !M II Jean It . Railml. * J. imiTT. ta,I ,1 In.,In

Manllebe, Alb.rl. end Sutatcb....
THUS BRVCB, ke.u1.nl Manager. Pulro.u Block, Winnipeg 

Ir.taliakli -cnRRKT ft lnlNAI.li. Can. Ag.nl., v.ncou.cr, B.C-
T.,mU im. IS-II RRIIaglm lln.1 Ini II III U» IRIlTlll, c |„.i.

T. I. UORilltr. M.n.g.r.

ANGLO-AMERICAN
riBE INSURANCE COMPANY

Head Office, 61-65 Adelaide St. East, Toronto
Authorised Capital 
Subscribed Capital
Deposited with the OomUInn Covers- 
neat lor the proterlioa of Pulleyholdera

MOUNT ROYAL ASSURANCE COMPANY
$1.000,000 

■ONTRdL

$1.000.000
480,100

.32.010.07
AUTHOHIZID CAPITAL 
HEAD OFFICE:

PrwU.nl, lin. Il H Hun,ill. Vice Prrkident, J M Wileon
2* I. ©L1MIPIT, Jr., Onnn.nl M.n.g.r,

H. H. DECK, Manager
•re înriiïd11*"1' ,0' "'toughout llic Province of y,„l„c

Re,pan,,M, Agent, w.nl.,1 in Muni,..I end Province oi Quebec
Addrc»» : WILLIAM THOMSON A Co., Montreal

General Agente for Province of guehec

INSURANCE

Phœnix of Hartford ESTABLISHED UK Ml
Company Taut fund» tacend Canadian Investments Over

$85,805,000 $8,280,742Total Cash Assets 
Total Losses Paid

$10,737,1137.32 
«7,««0,830.7»

J. W. Tatley, Manager.

MONTREAL.

/
; FIRE AND LIFE

North British and Mercantile
INSURANCE COMPANY

DIRECTORS
A, Macnidbb, Hsu.. Chairman Chas. F. Si*h, Esq. 

ti. N. Monckl, Hsu.
Head Office fop the Dominion i

78 St Francois Xavier Street, - MONTREAL. 
Agents In all the principal Towns In Canada. 

RANDALL DAVIDSON, Manager.

Application, for Agencie. Invited.

Tin MONTREAl-CAIADA
me INSURANCE COMPANY

ESTABLISHED 1859.
ASSETS
RESERVE
OTHER LIABILITIES

SS57.88S.93
8193,071.98 

10,687.91
113.739.19 •'THE OLDEST SCOTTISH FIRE OFFICE"

Surplua lo Policy-holder... . -___ »M«.lt8.7d

Head Office : 59 St. James St., Montreal THE CALEDONIAN
INSURANCE CO. OF EDINBURGH.

Founded 1805.

Head Office for Canada,
112 ST. 34WES STREET

Montreal

Union Assurance Society
—— Manuan tw tub —

CdMdFdil Ur lei AniPiiei Ct. Liait,d el Ludei, (if. 
TdUl Flldl limd - AM,ISO.BOO. luiPltj UltlUlIN

.... CANADIAN BRANCH I ....
Oww IL douté É BcCIII apb#ta 
___________ T. L lOtllUT. Ii.agtr

autrui•I- LANSING LEWIS. J. G. BORTrlWICK.
t ii«ni/id« rr/iiry.< ««aa-tNS* l/,iuiijti.
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(p) Statement as to whether “pushers" or "shovers” 
were employed to speed up workmen, lui hiding the Injured 
person.

tq) Statement as to whether and how the accident could 
have been avoided.

As respects responsibility for accidents, data should 
be provided that will enable the classification of 
dents under one of the following heads :

(a) Inevitable risk.
(b) (’areleasivsa or want of skill.
(e) Want of guards.
< d > Non use of guards.
(e) Improper factory arrangements.
<f> Insufficient lighting.
(gl Want of proper Instruction.
(h) Disobedience of rules.
<I) Unfit clothing.
<J) Intoxication or under Influence of drugs
(k) Fault of other (third! persons.
(l) Fault of employer and workman jointly.
“With these data," said President Lott, “we should

know pretty well what per cent, of injured workmen 
could obtain ‘damages’ from their employers under the 
utmost possible extension of the employers’ liability 
system. The experience of casualty insurance com
panies shows that of all workmen injured during em
ployment ( in the United States) only one in eight 
obtained 'damages' from his employer; and this takes 
into account only those injuries of sufficient impor
tance to have been reported to the insurance com
panies. ( )f course these damages were obtained on 
the theory that the employers were wholly at fault 
for the injuries. German statistics seem to show that 
under the utmost extension of the employers’ liability 
system, apart from the system which provides ‘com
pensation’ for practically all accidents, irrespective of 
who is at fault, one injured workman in four can ob
tain damages ; that is, the employer is at fault as 
respects 25 per cent, of the accidents.”

Calculation op Premiums.
For the calculation of premiums, the speaker de

scribed the following data as necessary :—
(a) The total number of workmen exposed in the given 

Industry during a stated period of time.
(b) The total wages of these workmen during the stated 

period of time.
(e) The number of deaths of workmen, and the number 

of the dead that had dependents (with statement of num
ber of dependents in eaeh rase, whether they are ePIzens 
of tho United States or Canada, and their relationship to 
the deceased), and the number of the dead that had no de
pendents during the stated period of time.

(dl The number of workmen receiving permanent disa
bilities, the nature of these disabilities, and the ages of the 
persons rontrarting them within the stated period of time.

(e) The number of workmen temporarily disabled and 
the length of time ea.li was disabled from work within 
the stated period of time.

(f) The weekly wages of the killed and Injured workmen. 
President Lott concluded by observing that when

statistics such as he had outlined were available they 
would he of very great aid to lawmakers in drafting 
laws for the prevention of accidents, and lie was con
fident also they would sustain his prediction of tlu* 
high cost to employers, of workmen’s com|>csation 
laws.

Affairs in London
I li.relnsi; <■ Lorrcsfomlcncc of The Chronicle).

The Market"* Diequletndp — Nominal Price and Deal
ing Price, — Company Law. of the British Empire 
— The Cable Companies' Agreement.

Tilt1 Stock Kxvhangv lias turned ils liavk on another 
account of the most gloomy description, Eortunatcly 
the tronhles have not extended beyond one small 
failure of a broker in London and the failure 
of two lirms at (ilasgoxv, the latter accounting 
for the recent weakness in Scottish railway stock 
Everyone is suffering from depression in an 
acute form. The fear that something is going 
to happen is possessed universally : yet no one 
seems to know whence the trouble may come. 
War between ('.mutiny and Prance? No. there is not 
the slightest anxiety about that. Nobody thinks that 
there is any prospect of war apart from a few of the 
yellow journals of London and licrlin. Vet there is a 
general feeling of disquietude. Last Monday would 
have probably witnessed a serious crisis owing to the 
troubles in licrlin hail not a few of the more promi
nent finance houses met together on the Sunday and 
decided to give support. There was a marked recov
ery as a result of this, hut the licrlin favorites, not
ably Canadian l’avilies, again developed weakness on 
Wednesday and Thursday and as I write are down to 
a price which is 25 points below the I test this year.

Tug Fall in Canadian Pacific's.
Everyone, as I have said, L a seller at the present 

time, and in self-defence the jobbers on the market 
have had to refuse to make prices. They do not want 
any more stock, and I can point to scores of quota
tions in the Official List which are some points higher 
than the actual dealing price. Even in Canadian Pa
cifies, probably one of the freest and most active 
markets known during 1911. the actual dealing price 
early in the week was three points under the official 
quotation. If this lie the ease with Canadian Pacifies 
it is obvious that with lesser-known investment stocks 
in which, even in the best times, there are few deal
ings marked, the position is much more nominal. An 
order to sell investment stocks at the present time in
variably brings the reply from the broker "We call 
them 85-1 ;o hut there are no buyers ; advise you to 
wait.” The Pall Mall Gazette reflects the opinion of 
the Stock Exchange accurately w hen it says : 
best thing in the circumstances is to he philosophical 
and wait."
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Company Laws of tiik IIhitisii Kmpirk.
There has just been issued by the Hoard of Trade 

as a Parliamentary paper a comparative analysis of 
the company laws of all parts of the British Empire.

After referring to the consolidation of the Company 
Acts of flic United Kingdom into a single statute in 
1<>o8, the memorandum states with regard to Canada 
that the Dominion Acts relating to companies are not 
founded on the Imperial law, and the legislation of 
tlie provinces relating to companies is in 
based on the Dominion Acts, and in other eases on the 
Imperial Acts, and in most eases is a combination of 
the Dominion and Imperial law. In Canada there 
were in 1907 nine different systems of company law 
contained in 7(1 Acts and < Jrdinances. There are now 
11 different systems of company law contained in fly 
Acts and ( Ordinances. The increase in the number

> J*
Messrs. A. McCullough & Co., produce merchants, 

88 Grey Nun street, Montreal, have assigned on the 
demands of their creditors. The liabilities are retri
ed at $250,000, the Imperial Hank living the heaviest 
creditor, with a claim of alioiit $150,000. Other 
creditors include butter and cheese men in the East
ern Townships.

some eases

;



»

y4

fli

I4JO

: t i

ut

i

II

FOUNDED 17»*.

INSURANCE COMPANY OF 
NORTH AMERICA

PHILADELPHIA, PA.
CAPITAL. $4.000,000.00 

. 7.748.980.17 
16.001,411.M 

149.374,311.55 
ROBERT HAMPS0N S SON, LIMITED

CENEPAL AGENTS FOR CANADA

ASSETS
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ONTARIO AND NORTH WEST BRANCH
TORONTO

PROVINCE OF QUEBEC BRANCH
164 St. James St., Cor. St. John St., MONTREAL.

HEAD OFFICE - TORONTO
NONIIKAL AM AM.H i Thomas F. Dobbin, Eesldeet

OLE AFC ■HftStfrfc VMJïïÜîi 

A I St. Feter St.
WINNIPIU BRANCHt A. W Alebe, District ftsrrstnry,

( seeds Aulldled. Ooeeld Street

• Richmond Street, Fast,

eel Seereiery,

The Yorkshire Insurance Co., Limited
of YORK ENGLAND.

- ....... ......... ..... ...... ........
APPLICATIONS FOR AdlMlEH arc imur.l Inauranc, in the Dominion.

Public L,».......v.4,rar* * ' r'*"'11 A" *'1,1,1 ■ SickneM, Kmploycra Liability, Hlevator Liability. Teams Liability.

CANADIAN DIRECTORS. Hoi. C. J. Doherty Alphonse lidie, Esq.

Established 1824.

, .. 0. i. Boswerth, Esq.
Canadian Manager, P. M. WICKHAM. Montreal. Ales. L Micuurln, Esq.

CAe

WESTERN
Assurance Company

Incorporated in IHSI.

ASSETS,
LIABILITIES, :
SECURITY to POLICY-HOLDERS, 2,744,183.92

«,213,438.28: : :
469,254.36

LOSSES paid since orfonlulloo ol Com-
puy . SS4.0tt.727.lt

DIRECTORS

Bw. CEO. A. COX, PretiOcet. W. I. BROCR. Vice-Pmid«et. 
W. B. HEIBLE. Maaa|iap Director.

Z. A. LASH. B.C., LLD.
E. W. COX 
CEO. A. NOBROW 
FREDERIC HICHOLLS 
SIR HENRY N. PELLATT.C.V.0. 
E. ». WOOD

ROOT. BICRERDIRE. H.P. 
0. a HARRA
JOHN HOS1IR. I.C.. LLD. 
ALU. LAltD 
AOCOSTDS HYEBS 
JAHES BUB OSBORNE

HEAD OFFICE, TORONTO

In Halt-Call. Price Blt.SO

The Insurance Law of Canada
By F. J. LAVERTY,

Or BLAIR ft LAVERTY, MONTREAL.
^ohcnortjor ih• Manu/acrurer* L//e fas iranc# Company, 

Torkthin Inturmncp Company. Rochester-Germai F/rs 
insurance Company Jc.

This «ou consists of a practical treatise on the Vanadlan Law of 
Insurance in all its branches in a single volume, including Life. 
Fire, Marine. Accident Guarantee, Hail. Burglary and Kmployera* 
Liability Insurance.

The federal Institsore Act pasted at the last .session. ie fully 
covered, as well aw the latest statutes of the different Provinces.

All Canadian jurisprudence on Insurance Law is carefully 
treated, together with the Fnglish and French 
auch American decisions as are applicable.

work is to furnish in the most rempart form 
possible an up-to-date teat t>ook of uae to the Insursace Interests 
at well as to the practitioner.

precedents, and

The aim of the

LONDONÂ
LANCASHIRE
FIRE?

INSURANCE. I OMPANY
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"f systems nf law in Canada is 
tilt' legislation of the new provinces 
Saskatchewan, tin- former 
three

In he dite to 
Xllu rl.'i an,I

'tali Mtranee company. if imminent in favor of the vlaim-
................... , , anl ,s lllla,l> 'vettred. is rendered rcsitoiisiblc for the

new statutes „,d the ht . r tii l"'r‘"’ .'"V ,wvnu'"‘ "f a" ' "M" "'vurreil. Tints the claim made
law of mnt n, es „ Itriti t, ,■ . ‘ ’ ‘l'"1« aïa'"'f 'Ivfendan, was St...50 S,.„„ being the
lutes which were in existence in l'le-T* ' ' ' amount < d I he policy and S250 the amount of expenses
F-Iisl ami 1,10 l™, rq.I.i.T.I l„ ZZ “ ' «*

t ■;... . ...... *........ -province of < httario also there has lccn a reduction f :uv"r'll"S "• » ‘hm-c of the contract, the
from K. to five owing to a consolidation which took L" 1 r J> T""' ” ’ ' u' ' of t'".,ur l’ar,v' Pr'”
place in 1907. vidul live days notice were given. As a matter of

In summing up the present position, the mentorat,• o'!* ,lu‘ /'""''«".v. "> a letter dated December 22.
dutn states that some progress has heen made tow ard o 'Uvl:iro1. m,VMtum annulling the contract, 
uniformity during the past four war- Resolution, 1 f”""! ll,at ,"'1' co,"l’anv "a' not authorized
are to Ik* nronosvd n tin* ,• i i i *' a" n "rite such contracts outside of the limits10 in propost<1 at the coming conference by the ,,f ,|K. Province of timber 
representatives of Australia and New Zcalan 1 ....

I lie court, in summing up. maintained that the dc- 
I fendant had failed to establish the fact that it .7.
! forbidden to do business outside of the Province, and

furthermore that it had failed to give adequate proof 
of the fact that it had cancelled, or signified its inten
tion of cancelling, the contract. Accordingly, the case 
was decided in favor of the plaintiff, and the defen
dant company was condemned to pay $1.000, the full 
amount of the policy, and the costs incurred in the 
litigation.

The Caiii.e Com pa nies’ Agreement.
„ U*c stockholders of the Anglo-American Telegraph 

Company and the Direct United Stales Cable Com- | ,
Pany have to-day received details nf the provisional | 
agreement into which the companies have entered 
with the Western Union Telegraph Company. The 
Anglo-American buys the Western Union’s new cable 
for fz00,000 ; and the Wjestern l nion will rent for 
99 years the .Anglo-American Company's entire plant 
and assets for £2(12.500 per annum, payable quarterly.
Ibis will provide a dividend on the total capital
(£7,000,000) as follows;— Preferred stock. (1 per INDUSTRIAL ACCIDENTS IN AUGUST.
ÏÆ Tlnk'lhrect''Vinh'd 'slalw Cmu^m ln‘1,,s,rial accidents occurring .0 237 individual 

will receive an annual rent of fvX.goX per annum from "'"rk |,v"|,lv 1,1 1 a,,a,la ,ll,lrl"K ll,v nl",,lh "/
June 30 last, and the directors haw agreed not to pay "m‘ ri‘,,,,rU''L 1 hTar,nu7" of l.almitr.
dividends exceeding 5 per cent, without the consent of f "U"v }°* ,a,al '•« ,r‘s""e'1 
the Western Union Telegraph Company Thus the ln ad.htiou six fatal accidents were reported
many rumours resecting these companies have heen ' as l»«iw taken |dace prior to the beginning of the 
disposed of. The terms of the agreement will he sub- i"""11'’ llavmK ,K'tn rvmvtl1 ''X <hv
milled to the shareholders at the end of the month. Dlï>ar,"u"1 lK'f,,rc Aub'Ust. .9.1.
They are generally regarded as very fair.

London, K. C., September if>, 1911.

was

J* >

In the preceding month there were ninety-two fatal 
and 195 non-fatal accidents reported, a total of 2X7, 
and in August, 191P, there were eighty-two fatal and 
140 non-fatal accidents, a total of 222.

Londoner.

J* J*

Crital Orris imm.
< ft" 237 returns received during the month giving 

the ages of the victims of industrial accidents, thir
teen referred to persons under twenty-one years of 
age, fifty-six to persons between twenty-one and 
forty-live, and twenty-four to persons over forty-five. 
One hundred and forty-four persons were over twen
ty-one years of age, but their exact ages were not 
specified.

A CLAIM FOR FIRE INSURANCE.

At Montreal, on Wednesday, Mr. Justice Demers 
gave judgment in the case of Kline Brothers vs. the 
Provincial Insurance Company. The ease is reported 
as follows :—

I he plaintiffs, a tobacco manufacturing concern, 
sought recovery of $1,000. the amount of a policy 
written by the company, and covering loss by lire to 
premises in Florida. Plaintiffs represented that a 
policy for this amount had been entered into by the 
insurance company on August 27. hr>N. the contract 
being signed bv a qualified representative of the 
pany in New York. 1 in March 19. hr»), the premises 
and stock covered by the insurance were destroyed by 
fire, the total damage being $112,000, this being 
ereil by insurance in . irions companies. The company 
was forthwith notifia of the loss, but on April 24,
1 *40*4, a communication was received to the effect that 
the insurance company denied the liability. The plain
tiff in his plea cited statutes of the State of 1'lorida, 
whereby, in cases of dispute over fire losses, an in-

STAT! MINT OF AmilENTH UlKIMi AI MM, 1 *» 1 1. lit I V 

M’HTHIKH \NI»Th\I»KM.

Killed. Injured. TotalTrade or Industry.
Agriculture............................................
Pishing and hunting.........................
Lumbering..............................................
Mining.....................................................
Building trades......................................
Metal trades...........................................
Woodworking trades...........................
Printing trades......................................
Textile trades.........................................
Food and tobaevo preparation..
Hallway service.....................................
Navigation................................................
(îeneral transport.................................
Civic employée.......................................
Miscellaneous..........................................
Fnskllled labour..................................
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4:i
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j Canadian Railway Accident Insurance Comnanv
------------TVL—OTTAWA,—--------------------------------------------- CANADA. 1 -

Authorized Capital 
Subscribed Capital

D. MURPHY. President.
•*l RMINAI ACTIOI NT 

SICKNESS
I MPI OV 1RS' tlAHIlliV

9500,000,00
250,000.00

JOHN EMO, General Manager
and

ELEVATOR tlABILITV
INSURANCE

H. W. PEARSON, Secy.-Treas.
WORKMAN'S COLLECTIVE

TEAMS LIABIIITV
PUBIIC LIABIIITV 

PROVINCIAL MANAGERS
Bank of Ottawa Buldg.,
51 King St.. East 
4 King St. West 
I W Main St.
317 Portage Ave.

:
D. KING.
W. J INGRAM.
A E. WILSON.
F C. ROBINS.
A LAKE.
W A ACKLAND. 
F J. HART L CO

Montreal. Que.
St John. N.B.
Toronto. Ont.
Hamilton. Ont. 
Winnipeg. Man. 
Calgary. Alta.
New Westminster. B.C.

Local A denis at all Points.

The Equity Fire Insurance Co.
TORONTO. CAN.

The LAW UNION & ROCK
Insurance Co. Limited, London.

assets exceed
Founded In 1806 

$45,000,000.00 
Ovor $0,000,000 Invested In Canada.

PIRE and ACCIDENT RISKS aeeepted. 
(aaadiaa Ncae Olfkai I 11 N.Jeew» Street. career Mate carer.

WM. GREENWOOD BROWN. G.a.r.l H...<e,

CRNKKM. Ac'.HSrs I MONTREAL.
A|eat« wanted in unrepresented town. In Cnaadn. 

itâüX-JSXZ:**,, Pep. I ‘c.fidPn'.M*?.?,1!.

Cnnnn Un»., Monlre.l Faulkner A Co.. Ilnltfni, N.S.
Brown Clarke Agency, Winnipeg W 8. Holland, Vancouver
Ann.,,«1 Lorw.y, Sydney. II c Cen. A. c.lgnry
McLallum. Hill a to, Regina J. M. Queen, «.John, N.B.

* ÿ

»

i

i' i*
#

RAILWAY PASSENGERS 
ASSURANCE CO. "tv&*

fiS*OF LONDON, 
ENGLAND of Established 1649

EMPLOYERS LIABILITY 
FIDELITY GUARANTEE BONDS

For Agenclee Apply HEAD OFFICE l Cor. BAY and RICHMOND STS* 

Pa B. BUSSELL Centro/ ManagerTORONTO.
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The General Accident
Assurance Company

of Canada

London Guarantee & Accident■

Company, Limited.
Bonds Issued Insuring Employers snd 
Corporations agslnsl loss through the 
defalcation of trusted employees. Bonds 
!” f,?.*' wrpesea. Administra lees' Bonds 
Llablllly Insurance.

Maatraal AJaal -

, I
head office, TOBOFTO, OFT.

I !
Personal Accident,
Health, Liability and Industrial 

Insurance

W. Meyne McCombc • Cinidi Lift Bldg.
I •

MORPISEY ROBINSON & fREYGANti
INSURANCE ACENTS AND BBOIEES

«'.riicriil Agvnts
AIAIIIA I INI INSERANTE TOMPANV,

or Halifax, N S.

J. J. DURANCE,
Manege. 1er Cewede

Odnsrsl *««• fai PROVINCE af QUEBEC

ROLLAND, LYMAN â BURNETT,«02 Pswsr BMf, Mgalraal. Tele pie,nr Main |J6S. MOa’TIBAi.
|i
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JhtBuranrr : 3Ftrr. ïifr auh 
Sierrllattrmt».

iivvi's'ltalv' a large force to handle It. to a-.>ist the 
village lire department, the plan i> to put an engine, 
Im-e cart, horses and men on the that car ami send it 
to the village where the lire i-.. It is saisi that a recent 
test, the entire outfit was put aboard the ear, and the 
firemen were ready to start within seven minutes 
after receiving the alarm.

I
.

Have you a surplus? The insurance company 
stands ready to supply you with one. The Aetna. e

’It is notoriously difficult to awaken the adult mind 
to a sense of danger arising from familiar sources. 
The tendency is to take dangers with which one is 
daily associated as a matter of course, and to spend 
little thought or effort towards improving the condi
tions which are responsible for them. It seems evi
dent that if public school instruction in fire preven
tion had been in vogue fifty years ago the present lire 
waste would have been much less West \ irginia 
Insurance Commissioner's I’ullctin.

aThe Niagara Fire Insurance Company of New 
York will shortly begin writing business in the pr 
vincc of Manitoba.

I
In

*

Ontario agents of the Travelers' Insurance Com
pany of Hartford, to the number of 75. met in 
vention at Toronto this week.

con-

Thc Home Life Association of Canada is adding 
four stories to its present eight-story building on 
\ ictoria street, Toronto. The new addition w ill cost | 
$ 150,1m.

* * * *
Application will he made at the next session of Par

liament, by the Dominion Guarantee Company. Ltd., 
for an act to change the name of that company to the 
Dominion Gresham Guarantee X' Casually Company.

A cable from London says that the "Olympic,' 
which was in collision with the cruiser "Hawke" near 

I Southampton is insured in London for O .im.cxwi. The 
terms of the policies under which the vessel is cov
ered proviile that the underwriters shall pay only in 
the event of a claim exceeding £150.000. The liabil
ity, therefore, may depend a great deal upon the re
sult of the finding as to where the blame lies lor the 
accident. I'tidcr the terms of the Merchant Shipping 
Act the "( llytnpic" is entitled to a limit in her liability 
of £8 per ton on her registered tonnage, hut as she 
is of 45,234 tons her liability in all amounts to almost 
£350,000. in the event of the "< llytnpic" being found 
at fault.

s! \

ill
il
f

*

I am downright sorry for the man who gets only his 
salary out of his job. There is something the matter 
either with him or his job. It is a case of incompat
ibility of temper, ami unless the difference can be 
patched up, a suit for separation ought to lie filed.— 
Rolicrt Lynn Cox.

* * * *
The Canadian Fire Underwriters' Association has 

decided to adopt stricter regulations in regard to elec
tric wiring. A higher grade of insulated wiring is 
required than formerly. It is stated also that the 
question of the prohibition of the placing of electric 
wiring in wooden moulding is under consideration.

t

Information continues to drift in relating to parties 
who have been victimized by some of the mutual tire 
insurance companies which were recently closed up. 
(Inc letter tells of a loss sustained by a policyholder 
in Illinois who forwarded his proof of loss some time 
ago, hut has not heard from either the company whose 
policy he held or the broker who supplied it. Another 
similar case is reported front Mississippi in which the 
Insurance Commissioner, on being consulted, advised 
the insured that under the law he could hold the agent 
personally responsible for his loss, 
brokers cannot lie too careful as to the class of com
panies represented by them or with which they have 
dealings. The Spectator, N V

:

I
!

SiMr. II. S. Wilson, of the Sovereign Fire of Canada, 
has lieen elected president of the Acme Fire of Cedar 
Rapids to represent the Canadian interests which re
cently obtained control of the company. The capital 
of the Acme is to Ik- increased from $100,ono to 
$200,000 anil an equal amount is to he added to 
surplus.

Agents and
I

Industrial policy-holders of the Metropolitan Life 
Insurance Company who pay their premiums directly 
to the Home Office or to District Offices have been 
surprised and gratified since September 1 by receiv
ing sizable cheeks from the Company, accompanied by 
the following letter of explanation.
Metropolitan Life linurun™ Co.,

Home Office Account I) vision.
Homo Office Account Division.

,The Metropolitan Life has made the following an
nouncement with regard to industrial policies: - "If 
the holder of a policy Iteyond the grace period should 
die, and at the time of death there be due and unpaid 
or uncreditcd a bonus, which, if applied as a credit, 
would have brought the premiums to within the grave 
period at the date of death, the company will recog
nize the claim. This rule is effective immediately, 
and retroactive."

:

;

September 1. lull.
Dear Sir or Madam: Law* have recently been passed 

In Heveral States, ut the InltlaMve of the Company, permit
ting us to return to the holders of weekly premium policies 
_j which premium payments have been made for not less 
than one year directly to the Home Office or to the District 
Offices In those States, a percentage of the premium repre
senting the saving of the cost of collections from agents. 
It gives us great pleasure to enclose you our check for lu 
percent, of the amount so paid by you during the past year, 
and at the same time to advise you that until otherwise 
notified a similar remittance will be made you annually.

Yours truly.

»***
on

To give better fire protection to the many villages 
in Queens county, the chief of the New York hire 
Department has entered into an arrangement with the 
Long Island Railroad Company, whereby firemen and 
fire fighting apparatus may Ik* shipped at a few min
utes' notice to any station on the railroad. A flit car 
is to be kept on a siding in the railroad yard in Long 
Island City, and as soon as an alarm is received that

\
John It Hkhkmax,

President.

'
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The Employers’ Liability
Assurance Corporation Limited Canadian 

Government 
Deposit 1 1 1

11 » « or LONDON. ENGLAND „ „ „

TRANSACTS:
Persoinl Accident, Health. Liability, 

Fidelity Guarantee and Fire Insurance.

*556,000.00

STANDS FIRST 
Is H» BsnBy its, Nt. 
ley Cwsneti, h, hatU 
•Iran*», and IsSemw. 
■MytfRilm

Wo»t Liberal Policies Issued

Offices! MONTREAL, TORONTO
Maaatf.ra lor Canada. UtlFriN & WOODLAND.

The Imperial Guarantee
AND ACCIDENT INSUDANCF, CO.

Ht*d Office: '1 Kin* Street West, .

IHz Canada Accident
Assurance Company

Head Office, t MONTREALt
TORONTOCAPITAL, $500.000

PERSONAL ACCIDENT, 
SICKNESS,

ourx ACCIDENT and SICKNESS INSURANCE 
and GUARANTEE BONDS give 

IMPERIAL PROTECTION

LIABILITY,
PLATE GLASS

INSURANCE.
n. wiieow-ewiTH "v 

President.
▼. N. NUDAON,

E. WILL A NS, FRANK W. COX,
Cenertl M&nAgsr Secretary.

TORONTO TRADERS -• 
RUILDiNQ

FOUNDED 1ST I
MONTNCAL

The Ocean Accident & Guarantee corporation, limited. "‘•w*”1"»

of London, England,

RANK

CHARLES H NEELY.

To our Policy Holders,

or tv,.*",1;;.îrsj'a.-iiïjïïjr.
ln°lnglànd 'tbï'cïîonlV11 ‘’Ve"1 “ P*r “ “V Br.noh Offlo.

Toronto

Manager.

1R. WILSON.SMITH
Financial Ajent

160 St. James Street t 1 1 <

Specialty : I SBcuimes-Sniiaki. 1., a..k.. r,.., eu.i.. 1.....‘ l-v.al...,. |„ D.poall withCe^TolT.™...,! *

CABLE ADDRESS : CHRONICLE.

Montreal
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It is told of Mr. K. IV.an. a Prince Rupert 

agent of the Mutual nf < \\ York, that mi the eve 
of his setting out through a wild country for hi- new 
field work in the Kaml".ips and 1 >1 an.ig.m di-lr .i,, 
lie wrote In Ins manager that he would walk ton mills 
to the next town of any size, as he wanted to slop at 
a number of railroad camps along the way whir.' hr 
thought there might lie some prospective police 
holders.

1

The Martin Senour l’aint Company, which has re 
ccntly established itself at St. Hotiifaee, Man., applied 
to the Winnipeg fir.- committee for permission to con
nect its automatic lire alarm system with the Winni
peg lire halls, and stated that at a recent lire opposite 
its plant the Winnipeg contingent arrived in three 
minutes, while the Si. limit face brigade did not arrive 
until nine minutes after an alarm had been received. 
In the three minutes the Winnipeg brigade had first 
asked and received permission to go outside its terri | 
tory in answer to the call. The committee declined, 
however, to grant the permission asked for.

The New York City lire department is asking the 
Hoard of Kstimate for $i t .<<1)5,54.; for li)U. an in
crease of $3,808.002 over its uni appropriation. Tin- 
commissioner explains that the large increase is due 
to the long delayed expansion of the department, 
which necessitates for H)t2 the building of thirty- 
seven new lire houses, the reconstruction of live old 
ones, and the establishment of three isolated tire alarm 
telegraph stations. Appropriation is also included in 
the budget for the operation of the lloey hire I're- 
vention Act, under which a branch of the lire service 
will be instituted. This alone will rcipiirc nearly 
$775,000 a year to maintain. The forty-two new com
panies and the equipment of the houses with bedding, 
furn'ture, etc., will cost $1,182.51x1. The repairing 
and replacing apparatus which has become obsolete or 
worn out and the rebuilding of present quarters will 
account for $020.000. The largest increase asked for 
is that in the account of apparatus, machinery, ve
hicles, harness, etc. In iqi 1 the amount for this pur
pose was $24.ixx). For next year ill commissioner 
wants $702,!nf). an increase of $078,000. For repairs 
and replacements by contract or open orders $310.070 
is asked for. The commissioner states that for sev
eral years, the fire department has been merely main
tained and not extended, and it is necessary to catch 
up with the growth of the cityv

WANTED.
SALESMAN of ability to sell the 

Stock of a Western Fire Insurance 
Co. Capital authorised $1,000,000, 
of which $500,000 has been sub
scribed. The Company is in active 
operation and has paid dividends 
for the past three years. Address :

P.O. Box 2073,
Calgary, Alta.

Marine insurance lta*. been in a hail vx.ix for s< .me 
considerable time past. hut n »xx the Item-lit of revised 
rates i- Wing reaped, that tin* business Vink* like 
at la t living put upon a remunerative basis. It max 
he nf intvre*t to those concerned in this tnisine*> to 
learn that careful h'rench *tatistieian* eompile each 
year for the Hiirt <nt I , riM.v a recur.I of the accidents 
and losses snlYered for a twelvemonth by the mer
chant marine of all nation- fr. in xvhicli data are oh 
tainahle. Nine hundred and eightx six vessel* of the 
world's merchant marine steam and sail totally 
lost in the year i</oX, *av these careful Vreneli statis
ticians; and this tally recognizes only steam vessels of 
over 1 ex) toils burden. Such the record of complete 
destruction, and the following the count of damage 
not irreparable: 4.273 steamers injured hx tire, col
lision. stranding, stress of weather, and other causes. 
The destruction varies from year to year; in 0/07 
there were 1,104 total losses among merchant ships; 
in 11/05, 1,038 steamships and sailing vessels were 
gripped by the sea. No count is kept of the men who 
go down in the ships that are lost. The statisticians 
ileal only with commercial values.- The Review, 
London.

Industrial life assurance is susceptible, like all 
other great businesses, to ebbs and ffwv* ot prosperity 
ind. generally speaking, its welfare i- subject to econ

omic conditions. The current year. should, therefore, 
have resulted in an increased volume of new business, 
because, apart from the effects of the recent strikes, 
trade has been brisk, and wage-earners have had 
money to spend. It is probable, all the same, that the 
accounts which will he issued in the early part of 
H/u will prove of an extremely disappointing cliar- 

X„t for a long time past have managements 
and agents had so many difficulties to contend with 

In the first place, the effects nt recent le
gislation have been felt far more severely than was 
originally expected; secondly, the National Insurance 
Kill lias exercised a disquieting inllueiicc, and has set 
many workers against insurance in any form what
soever; and thirdly, there has Wen general unrest in 
trade circles. Other causes might he mentioned 
which have militated against successful op ration- in 
particular areas, hut these can he passed over, Ikv 

they do not affect the general question namely, 
if the work (in (îrcat

aetcr.

all at once.

cause
the unusual unproductiveness 1 
Kritaiti) as a whole. What ought to have proved a
good year for industrial life offices (in (ircat Kritaiti ) 
has, as a matter of fact, turnc ’ out to he otic of the 
worst within living memory. and it is by no nu ans im
probable that some of the c nnpanics will have to 
report not only a diminished volume "t nexv assitr- 

tiut also an actual decrease «1 premium income.ances
Insurance < >hserver, London.

DAVID BURKE,
GENERAL INSURANCE AGENT, FIRE, 1.1 EL, 

ACCIDENT. Elf.

aoUcita the patronage of the tauiring public of Montreal. lie 
has lieen appointed a »i*et .il agent of the Noklli ItMiriaii ami 
Mum emu. I sat it i si k Compant, whose -landing is unques
tioned.

XII huaineae placed in hia hand- will lie ptoiupily attended to.

Office : 209 Like of the Woods Building.
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BRITISH AND CANADIAN 
UNDERWRITERS

OF NORWICH. ENG I .AND.

ASSETS $10,457,000

Htad Office for Canada, TORONTO. 
JOHN ft. LAIDLAW. Manager.

Chief office for Quebec,
Uk. of I be Wood. Itld<., MOKTBKAL.

JOHN M.cEWEN, Sup.rlol.od.ot,

AGENTS WANTED.

Union Mutual Life Insurance Co.
O! Portland Maine.

FRED. E. RICHARDS, President.
Attepled value ol Canadian Securities held 

*V federal Government for protection of policy
holders. SI ,206,37b.

All policies Issued with Annual Dividends on 
payment of second year's annual premium.

liceptlonal opening for Agents, Province of 
Quebec and Eastern Ontario.

WALTER I. JOSEPH, Manager,
131 St. James Street, Montreal.I

the general animals INSURANCE CO..
OF CANADA

CAPITAL «600.000 
GENERAL HORSE AND CATTLE INSURANCE

null toe 1 
Wee Use
Caetrelwe „

i ted .ml Charter

Troeatt lasereece.
Skew MUk« „
Des. etc ..

«* e.e.

FIRST IN BENEFITS TO POLICYHOLDERS

maximum

DIVIDENDS
MINIMUM 
NET COST

THE MUTUAL LIFE
INSURANCE COMPANY OF NEW YORK

PAID POLICYHOLDERS 10 1010 
$58,751,002.21

APPORTIONED FOR DIVIDENDS IN 1811 
$13,539,338.07

Audi (ten. I, 1911)
IMP llaMNNn 
•mm 1er Memd DM- 
«Md» and ConttogencWl 85,604,285.16

6572,859,062.98
6487,354,777.82

6672,8S«,082.W

Far t.rm. to producio, .ddr... t

George T. Dexter
2nd VICE PRESIDENT

34 Nassau Street New York, N.Y.

GRISWOLDS HAND-BOOK OF ADJUSTMENTS

No Ijrncy or .djiming outfit complete without

THE CHRONICLE - MONTREAL. 
Prie.

a copy.

AIM
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Assets over 
S41,000.000.00

Assurances in force 
over $130,000,000.00THE CANADA LIEE

«tiers exceptional advantages to its Policyholders and Representatives 
by reason of ils

Impregnable Financial Strength
Simple, Safe and Liberal Policies

Good Dividends to Policyholders
Efficient and Progressive Management

Fair and Prompt Settlement oj all Claims.

I'or information as to Assurances or Agency Contracts apply

THE CANADA LIFE ASSURANCE CO.,
Head Office TORONTO

$8
8
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I.onix.n, Ont.—Kva|Kirator owned liy Mr. l'dos-
l.ossVacations arc about over ; the cool fall mouth, 

have arrived, and there can he no excuse for an agent 
sitting in his office because everyone is out of town, 
it's too hot to go tramping around the streets in and 
out of offices, nobodv has any money to spend except 
for vacations. All those excuses and many more are 
now relegated to the background. Returning va va 
tionists and tourists are in good health, ready to fact 
the physical examination, in the confidence tli.it tli \ 
never felt better in their lives. They are back on tin:
pav-roll with no temptation to take a few days oil. 
and are willing to listen to the life insurance agent it 
he presents a good projiosition. Resides all that, Mr. 
Agent, the year is rapidly drawing to n close. 1 >nly a 
little over one-fourth of it is left to make up the 
record of mi t. Your company wants to sh >w a good 
rvvotd for the year ; you want to make a better record 
titan vou did last year, so get busy.—1 be Spectator, 
N. Y.

dale, Delaware, destroyed, September 45.
,$3,000 ; no insurance.

Sti R'.iaiN Point, t)\i. Voltage of Mr. A. h. Mc- 
Micliacl, of Toronto, burned with contents, Septem
ber Jti. ( )rigiit tinkn ami.

Casket factory owned by Na
tional Casket Company of Toronto destroyed, Sep
tember to. Suspcetvd incendiarism.

Hamilton Zimmerman's farmhouse

( Irani,i.vii.U'. t i\ r.

tiM.r, ( lx r.
and ham destroyed, September go, with implements 
and season's crops. Origin unknown.

1’icToN, < Inc. Ci>al sheds of Nelson t islrauiler 
burned to ground with contents. September 44. Foss 
about $3.(xxi. partly covered by insurance.

Kkskixk, Air a Clias. Clucy's ham destroyed by 
lire following lightning. Loss $1,(130. Insurance, in 
1 Hiccn, on building, $‘>50; on content . $joo.

Sr. John, N. It. lore in bold of steamer Nancy 
l.ee under charter to William Thomson ft Co. for 
Cuban service, did about $,s,«xxi damag to cargo of 
hay, potatoes and lumber.

Cl.AKltsnol.M, Ai.Ta. Chas. W. Fgner's liarn de
stroyed ; loss $ 1,(xx). Insurance, on building. $ Xio in 
Guardian, SS00 in Canadian; on contents, $800 in 
V.uardian. Origin unknown.

Wtxxtl 11.. Ituilding at rear of 341 Donald 
Street, used In \\ . J. i'vrryvllg as uplvilstererN shop, 
gutted, September 41. Loss about Sc5°. F.tnpiy 
'table in rear of Rex hotel, Fort Street, gutted, Scp-

Fire insurance companies have most certainly not 
been favoured by fortune this year, and the aggregate 
profit which will result from the business is likely to 
he small, unless the closing months of the year aflord 
considerable relief. At borne expensive lires have 
been unusually numerous and m some sections tne 
lusses are known to have already exceeded a lu,I 
year's premiums. I tided States business ha- also 
■proved les- profitable than for some years past, and 
in Argentina a heavy lo-s has been incurred. On the 
continent of Furopc. again, the results have been le-s 
satisfactory than usual, and now we have the news 
that another -eriutis lire has uvvurvv.l at Antwerp, 
more disastrous than the one which broke out during 
the strike of 1907. This lire is known to have caused 
damage to the amount of several million fram-. nc 
estimate places the present lo-s as LjSo.ixxi and an
other at t.400,000, and the greater part of ettlici o 
these sums will probably have to be found by insur
ance companies. Although a considerable part of the 
property destroyed by lire this year lias been unin
sured or only partially insured, insurance losses hate 
been generally heavy, and the companies have bad to 
face in some parts of the world two other troubl - 
contracting premium incomes and deprecation m m 
value of investments. A rather gloomy view of the 
position is now generally held, and it can be seen to 
be justified hv the facts.—Insurance Observer, Lon-

I

tember 41.
bjiMox rox, Ai.i t. Fire in Alberta Milling Coni- 

lany's mill and elevator produced a loss of 81,745;
plant and elevator $4,450. Mrs. S. 

Sparle's barn destroyed; loss $1.71x1; insurance $l.(»xi 
ill Mercantile ; cause, lightning. Dwelling occupied by 
Mrs. L. McDonnell, owne<l by R. A. W att, damaged ; 
loss on building $Hoo; insurance $4.500 in I'hocnix of 

furniture $1,000; insurance

insurance on

Hartford. Loss on 
$.1,000, ill Queen. Cau-e, defective wiring.

Montki; tl..— Small lire in home of X. Roscn- 
stein, 1414 Si. Lawrence street. 1 Irigin, candles used 

lire to window curtains.for decorative purposes set
Fire al 40(1 Craig Street Fast, occupied by Syrian 
family, due to explosion of gas.dine stove. Fire in 
cards of Canada ”i! Company, St. Fticnnc Street, 
'point St. Charles. September ->3, destroyed about 
S.txx) gallons of oil and damaged much other, stock in 
trade. I.oss, about $14,oou. Supposed origin, drop
ping of live coal from shunting engine on oil-soaked 
ground.

Toron to, ( I N T.—Residence of .1 
1 or) Seaton street, damaged to extent of about $3'x>, 
covered by insurance. Frame building at to.t.t Georgia 
street, used by Hopper Motor boat Compatit, dt- 
stroyed with adjoining residence occupied In W tlliatn 
Fdmonton, who lost practically all bis p -sc-iotts. 
Irks oil bouse, about $1.400. mostly c .vend In tn-tir- 

St;d.!e of Alexander Holland, to Jones Xvenue, 
Loss about $4,«XX).

doll.

& &

The Canadian Fire Record.
Chatham, ( )xt.—liantes' livery gutted, Scpunt-

{McKinley,

ber 21.
Lkxxoxmuk. (Jt t:.—Standard box Factory Imrn- 

l'artial .ttsttrattee.eil, September 43.
bc issiAMN. Man. Barn of Roger Bros gutted, 

SeptemUr 14. Origin, lightning.
lU.KttK, ()VK.—H. b. Stewart's farm building de

stroyed.’Scptemlwr 43. with much live stock.
Alta.—D. Tellicr's dwelling dam- 

Insurance, St,000, in Guardian.

ancc.
destroyed with seven hor-es.

Stables of Canadian Traii.fcr Company damaged. 
Septemltcr 40. Loss on building placed at Si.jtxt; on 
contents at Si.<-»>. Supposed origin, -park trout elec
tric lias cutting machine. f.alvanircd »....h-tt -bed.
stored with lumber. 111 rear of Smith bro-. factory. 
Berkeley and Duke -tret-, damaged, Scptcmltcr 40.

Mokinvii.lk,
aged; loss $7to.

IInkkiston. Ont.—Alderman Pritchard's barn dc- 
( trigitt, Ixtys playing withstroyed, September 43. 

matches.
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Company of Canada

1*97 AN UNEQUALLED RECORD 1911
AMtitancr

1897 $ 37,416 09 $ 336.247 89 4.01%' $ 1.185,725
1901 360.180 95 1.344.126.61 6.40% 10.524.731
1905 800.034.84 2.840.725.23 5 52 . 19,672.664
1910 1,370,550.38 6.147.329.99 6 52 30.455.859
FIRST AND PARAMOUNT-ABSOLUTE 

SECURITY TO POLICYHOLDERS
The Company will toe pleased te enter 

■ otiatione for Agency represents

Year
l»er

1*1»
Income

Total A■•#<« Intfi 
Kara

into no- 
tion

HEAD OFFICE. TORONTO, CANADAJ
1450

cm

MML-cV -*v
1

P3;

m !m
i V ‘jfl

m
1

... . m\r
...........y

TRACTS

TV

’1*

--- 14(-904x1 men, whether operamed in lilt 
Insurance <*r not. max make dirui con-

JOHN I’^MISS. M I) '

tracts with this c<»mpan>,for a limned ter
mors if desired,and secure for thc.Tisc'\cs, 
in addition to

ft AKIV » H MICfY 

uiuiAM h rvumt first scar’s commission, a j 
renewal leicrcsi insuring an income for 1
dw9mm xj.' cs. itu-1 sppgey st Its 

| Hosts 1 Hfi.c. No 277 It nauAii.' X *
Il'VA A*!» i >sss<im>

FOR POLICYHOLDERS ONLY.
During the pisl live ytnrs the

MUTUAL LIFE
of Canada

Hal e.lined In profila lor Ho policyholders

$2,262,168
lelng 23.43 per cent, el file premium, received 1er Ihal period

____________________ PROFIT» EARNED IN ■

1908 1907 1908 1909 I 1910
*333,323 I $381,146 I $488.682 $301,928 $613,083

PROFITS EARNED IN PER CENT OF PREMIUMS 
RECEIVED i

1906 I 1907 I 1908 I 1909 | 1910
20.9 p.,'. 81.99 p.c. 22.36 p.c. I 24.49 p.c. 87.39 p.,-.

HEAD OFFICE WATERLOO, ONT.

ÉÉ

Sell Non-participating
life Insurance

in The Prudential.
No estimates. 

Everything in the 
policy guaranteed.

z"
'£L

WRITE US ABOUT AN ACEI1CŸ. 
ROOD CONTRACT.

IMF PRLDtSIIAL ISSIIMMI CO'S OF AMERICA
lf»r«>rpor»tr<! a* a Stork Company by the Slate of New Jersey

JOHN. F. MO DIN. PrPNldrnt.
HOME OiriCE

■

S. J.

THE CHIEF DIFFICULTY
Field is Ihc stcurinf of GOOD PROSPECTS. This difficulty is eliminated 
when you write for an INDUSTRIAL COMPANY. Ihc dibits of which are 
an inexhaustible mint 1er both ordinary and industrial business.

THE UNION LIFE ASSURANCE COMPANY
HEAD Omet.

***Na

âAl»

£- TORONTO. CANADA 
More Policyholder, than anv other CMedian Company.

THE CHRONICLE
is filed regularly in leading olticea 
throughout Canada ; advertising in 
it» column» ha» a permanent

.•

The Continental Life I

SUnSCRIOED CAPITAL, 81,000.00000 
HEAD OFFICE

UK) B. WOODS, PRESIDENT â MANO. DIRECTOR 
CHARLES H. FULLER, • SECRETARY k ACTUARY

for Good Liv# GKNPXAL AGENTS .nd 
PROVINCIAL MANAGERS.

Liberal Contracte to First Class Man 

Apply OCO» H, WOODS, Manejlnj Director

Co.nsurance

- TORONTO

Several Yacan

Cbe excelsior Life Insurance Co.
Established 1889

Head Office i Esrelsior Lilc Building. TORONTO.
Insurance in Force, Dec. Slit. 1910 SI4.000,000.00 
Available Acsrta . 2,312,863.49

1910 wee e BANNER YEAR
Vet for the ft re I five months of !•! 1 

INSURANCE APPLIED for INCNEASID 
EXPENSE RATIO DECREASED 
DEATH CLAIMS DECREASED •

$380,000 
1 • per sont 

• 36 per eent
Satisfactory PrnfiU «• Policyhelocre daring four quinquennial». 
Excellent oyyortuntly far good field men to ••cure liberal 

contract*.

D. FASKEN. President E. MARSHALL, Gtstral Manager.
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i if • ifSarkrt aith JFtuanrial SrrtimiPersonals.
Mr. S. E. James is manager of the new branch of 

the Merchants' Rank of Canada, which has been 
opened at Chauvin, Alta.

The National Live Stock Exchange. Ltd., is a new 
Montreal incorporation with a capital of $2,000.000. I|

♦ * * * * *

Mr. R. A. Rutnscy, assistant manager of the Cana
dian Rank of Commerce at Winnipeg, lias been trans
ferred to the head office, Toronto.

Rio Janeiro Tramway has declared a dividend of 
i14 per cent., payable November i to shareholders of 
record ( ktober io.

ft

* » ■ ■It is announced that the Sao I’aulo Tramway, Light 
& Power Company has arranged to dispose of a fur
ther £150,000 of perpetual consolidated debenture 
stock.

Mr. R. K. Arkcll, of the head office staff of the 
Merchants' Rank of Canada, Montreal, has been ap- 
pointed manager at Stratford, Ont.

]

* * * ♦ *

Mr. C. XV. Pearson, formerly of Pcterboro, has 
been appointed district manager for the Mutual of 
Canada in the “Soo" district. I le has already left 
for his new charge.

The Ohio Traction Company has declared the regu
lar quarterly dividend of 1 per cent, on its common 
stiH'k, payable October 2. to holders of record Sep
tember 25.

« * * *
Canadian Cotton has declared a dividend of 11 

per cent., payable ( b tober 4 to shareholder 
September j<>. Rooks will close from Septembr 27 
to 30 inclusive.

* * * *
Clark II. Smith, who was secretary treasurer at the 

time of the inception of the defunct Partner-' Rank, 
has been arrested in Vancouver and i- in Toronto 
charged with conspiracy.

»

! iThe Metropolitan superintendents who have com
pleted their apportionment of industrial since the last 
report are II. 11. Kay. Montreal, and J. A. Watclmm, 
Parkdale. Toronto.

f record

*

Mr. Frank II. Mcrriam, of Winnipeg, was recent
ly appointed district manager for south-western Mani
toba of the London & Lancashire Life and General 
Assurance Association, Limited, with office in llran- 
don, Man.

* * * *
Mr. I). McNichol. vice-president of the Canadian 

Pacific Railway, has been elected a director of the 
Mol sons Rank, in succession to Mr. I P. Cleghorn 
who, to the regret of his colleagues, has been com
pelled to resign on account of ill-health.

I
*

The Imperial Rank of Canada has declared a quar
terly dividend at the rate of 12 per cent, per annum, 
payable November 1. Transfer book- will be clo-ed 
from t ictober 11> to 31.

e»

( In Tuesday morning there was a -ale of $10.000 
Amalgamated Axliestos bonds on the Montreal I'.x 
change at 40. the lowest price yet recorded. The 
bonds have fallen from Ko in the past few month- 
with very few sales.

**

Sir Edward Clou-ton, Rart.. viee-president and gen-
creat-eral manager of the Rank of Montreal, has liven 

ed a Knight of Grace of the order of St. John of 
Jerusalem, with the approval of Hi- Majesty the 
King, sovereign head and patron of the Grand l’riorv 
of the order in England.

1!*

Mexican Light X Power has declared a dividend of 
11er cent., payable ( Ictober I", to shareholder- of 

The half-yearly preferred divi-
1
record October 7. 
dend of 3'j per cent, is payable November 1. to share
holders of record < Ictober It».of the Merchants’Mr. George Monro, manager 

Rank of Canada, Winnipeg, lias been appointed in- 
sjiector of the bank's western branches from the lakes 
to the coast. His successor at Winnipeg is Mr. XV. 
J. XX'innan, of Stratford, inspector of the XX estent 
( intario branches of the bank.

The dividend on the shares of the I.aurcntide Coin-
annum. the first 

I Ictober -> to share- 
1 12

pany. Ltd., will lie " per cent, per 
quarterly payment living made 
holders of record. September 25 Ibis is equal b 
per cent, on the shares of the old company.

oil

*

Mr. George King, F.I.A., F.F.A., F.A.S., the well- 
known consulting actuary of London, England, is, at 
present visiting XX'innipeg in connection with his pro
fessional duties. Mr. King entered the Dominion by
way of X'ancouver, having previously paid a pro
fessional visit to Australia, lie will attend the fall 
meeting of the Actuarial Society of America to lie 
held at Hartford, Conn., next month. Mr. King was 
formerly engaged with the Atlas Assurance Company 
and London Assurance Cor|ioration, a- actuary, but 
for the last ten years has acted in a consulting re

connected as consulting actuary 
of tlie world.

The shipments from the Cobalt camp for the wetk 
ending Saturday night totalled 1,181.7110 pounds, or 
^i)o 8») ton-, a- compared with (it',V’7 1
previous week. This, while slightly lower than the 
preceding week, is above the average weekly con- 
signement. :

i
The director- of the Maple Leaf Milling Company 

have declared the regular quarterly dividend -I 1 11 
per cent, on the preferred stock of the company, pay
able October iK to shareholders of record, (ictober 
4. The transfer l«..,ks will be dosed from October 
4 to 17 inclusive.

I
parity, and is
with insurance companies in all parts 
Many of his publications arc well known among tn-

now
:

Mirance men. j



THE CHRONICLE Septemher 29, 19111420

The .num.’ll meeting of the shareholders of the
Lake of tlic ........I- Milling Company « ill he held :it
the head office of the company. Lake of the Woods 
building. 39 St. Sacrament street, Montreal, on 
Wednesday, t IcIoIkt 4. at 3.30 p m. The tran-fi r 
l«iok' are closed from Saturday, Septemher 23, until 
after the meeting.

Canadian bank clearings last week totalled $137,- 
733.715. against $125,195,809 in the corresponding 
week of 1910. Clearing houses open both this year 
and Ias( showed an average gain of 7.7 per cent. The 
largest proportionate gains were made at Edmonton 
with clearings of $2.(151.1)43, an advance of 75.8 per 
cent., Regina, with $1,348,904, a gain of 49.2 per 
cent., and Calgary, with $3.1)04.381, an advance of 
373 per cent. There were slight declines at Mont
real, St. John, X.I!., and Halifax.

The Laurentide l’aper Company's profits for the 
year ended June 30 last, after meeting interest and 
other charges, are $713,539.89. or nearly go p r cent, 
upon the old capital, 
ing of $20,000 to re-erve for depreciation, a balance 
of $302.171.14 is carriid forward from the opera
tions of tlie year. The surplus is now S981.917.

*
\iter dividends and the plac- The mine output of gold, silver, copper and lead 

in California in 1910 had a value of $27,020,405, ac
cording to ligures compiled by Charles C>. Yale and 
just made public hv the I'nited States Geological 
Survey. The production of gold was $19,715,440;

The earnings of the Twin Cite Rapid Transit Coin- that of silver 1.840,085 fine ounces, valued at $993,-
|»nv for the second week of September were $1(18,180, ' (146: that of copper 48,700,75(1 pounds, valued at 
.1 decrease from the corresponding period last year 80,184.1)110; and that of lead 2.870,977 pounds, valued
of $541. The decrease in receipts for the first two at $126,323. These figures show a decrease in the
weeks of Septemher. 1911. compared with the same output of gold, silver and copper, as compared with
period for 1910. is due to the almost continuous rainy the figures for 1909, but a large increase in lead,
weather and the consequent light attendance at the 
State Pair.

* * * *
It is difficult or almost impossible to conceive of 

the potential wealth which Western Canada ha- in her 
of rich virgin soil. At present, and for de

cades to e une. Western Canada will he a purely agri
cultural country. It i- therefore important that Can
ada should realize the basis of her most important in
dustry and begin at once
its conservation, lames It. Rett it, I rotessor of Soil 
fertility. University of Illinois.

* * * ♦

I he |!ell Telephone Company of Canada i- increas
ing it' paid up capital from $12,500.1x10 to $15,000,- 
000 by issuing S2.5vo.1xx1 new stock at par to share
holders of record of September 30 in the proportion 
of one share to every five shares now held. Subscrip
tions will oiilv he accepted for lull shares. Holdings 
that are not multiples of five share* can Ik- adjusted 
by the purchase or sale of rights, hut the company will 
neither htiv. sell nor adjust rights.

The board of directors of the Spanish River l’ulp X 
Paper Mills have declared the half-yearly dividend 
of 3'i per cent, on the preferred stock of the com- 

I pane for the six months ending August 31st. 
dividend will he payable October 15th. Reports sub
mitted to the Hoard of Directors were of a

The
\.i't area

very
satisfactory character, showing earnings for the six 
months wi ll in excess of those of the same period last 
year and this, notwithstanding the fact that the com
pany's mill was shut down for practically the whole 
month of April, owing to the improvements that were 
being carried out.

measures looking towards

* *

The return of traffic earnings of the Canadian 
Pacific Railway Company from Septemher 14th to 
Sept, mhi r 21st is as follows :—

1911 
1910

42.21S,(Hill 
2 029.IHI0

tlK'.l.llllllIncrease

The Grand Trunk Railway system's traffic earnings 
from September 15th to 21st are as follows :—

1911 
191(1

Amidst .1 variety of complex influences, the salient 
tael to remember is that the French economic posj- 

ult of overlending and of last year s fa 
is weaker than

$1.0 IS,.Mill 
949.498

lain, a- a res
of the grain and vintage crop

The real trouble is that these faeis
$69,008

(ire
*in several years.

in the situation were disregarded by the II ntrsc. wlncn
securities for

The first step toward the formation of a Farmers 
Rank relief committee for the purpose of securing, 
if at all possible, one hundred cents on the dollar, 
were taken at a meeting held in the Walker House, 
Toronto. The personnel of the relief committee is 
as follows: Chairman. Rev. George Gilmore, of Fin- 
gal, ( hit. ; secretary, Rev. C. F. Clark, of Kcrwood;

Mr. A. 8. Minthornc, of Lindsay, and 
Messrs. W. II. Pollard, of Ponty|XM)l and J. G. Ash
more, 1
ing statement regarding the aims of the committee : 
All neeessarv steps are being taken to secure for the 
depositors tlieir money. The matter will be presented 
to the new government. A great many of the candi
dates for the Federal Government, who have now 
been returned promised to see that we would secure 
the tnoiiev. Pressure w ill Ik- brought to bear on them 
to keep tlieir promises.

continued Us policy of over-creating 
the lienelit of foreign market' and lending immense 

London cable to New York Even

in'xv

sums to Rcrlin 
mg Po«t.

The Duluth Superior Traction Coui|<any's state
ment for the month of September is as follows:— 
First week. 1911. 822.235.50; 1910. 823.17240; de
crease $93(1.1)0; ]H-r vent, of decrease 40. Second 
week. toil. $21.390110: I9IO. $20.875.30; increase, 
$515.1*1: per cent of increase 25. 1 bird week. 1911.

$21.919.1)0 ; increase. $29.(*a ; l>er 
Month to date. 1011. $"5.575"°:

treasurer.

,i Dims ford. The chairman made the follow-

$21.949A"; 1910.
cent, of increase 0.1.
I,,1,1 $1,5.907 (X); decrease 8391.70: per cent, of de
crease 110. Year to date, "III. 8801.389.70; 1010, 
$770,"501,5; increase $24.739.05; |«er cent, of in-
crease 31*
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Mr. A. W. Smithcrs. chairman of the Board of 
Directors of the Grand Trunk Railway Company, in
terviewed in Montreal on his return front his annual 
inspection trip in the west in company 
Charles M. Hays, president of the Grand Trunk and 
Grand Trunk Pacific railways, announced that the 
latter was financed sufficiently to build the railway 
from Winnipeg to Prince Rupert, that they were now 
running passenger and freight trains over eighteen 
hundred miles of road exclusive of branches, and that 
there is every probability of the system Iteittg com
pleted from Moncton to the Pacific ocean by the fall 
of 1914.

of $7,415,374. Of the grand total, dividends 
will call for $89,934,370, an increase of $2,615,- 
374. Interest payments will amount to $i>o,100,000, 
against $85,300,000. A summary of October's divi
dend payments follow s :
Industrials..
Steam railways 
Street railways

Total.............

■

with Mr.

!1 too.
HI.484,DOS

38,333,070
7,401,017

1011.
$43,537,813
38,352,119

8.044.819 ;ii|

$89,934,370 $87,318,996

$500,000 gold was withdrawn from New York for 
Canada on Monday.

* *
*

So far this season at the port of Montreal there is 
an increase of 113,349 tons in the tonnage of incom
ing vessels over the same period last year and an iti- 

of 87,144 tons in the outward registered ton- 
Up to date, the records at the Customs House 

show the inward tonnage so far this season to lie 
1,686,248, and the outward tonnage for the same 
period 1,649,132, with several ships still in port. The 
arrivals this year number 570, while last year the 
number was 561, an increase of nine, which includes 
all classes of vessels, coastwise and schooners from j Gross Earnings.
the lower ports. A remarkable feature this year is Expenses..........
the tremendous increase in the flour trade. Especial- ^-'...^."iVoperation.. .
ly, also, has the trade between the port of Montreal -pin Canadian Northern Railway's gross earnings 
and New Zealand, Australia and South Africa grown (ur |)k. wvc(< cn,|j„(j September 21 st were $373,600, 
by leaps and bounds. an,| for the corresjHHiding period last year, $282,300,

increase of $<>ibroni July 1 st to date, the 
The United States Department of Agricul- | gross earnings have been $3.4//),950, as compared 

lure’s estimates of grain crop conditions, as j with $3,144,700 in the similar period last year, an m-
of September 1, show an advance in the crease of $822,250.

crop's condition to 70.3 |>er cent., as j 
against 69.6 per cent, in August ami 78.2 a year ago 
this month. Condition of spring wheat is 56.7 per 
cent., as against 59.8 per cent, a month ago, and 63.1 
last September. The condition of oats is slightly 
lower, being reduced from 65.7 per cent., in August 
to 64.5 this month. It was 83.3 a year ago. For 
barley, the condition is reduced from (16.2 last month 
to 56.5 in the present estimate. The indicated yield 
of corn is 2,763,106,000 bushels, against 2,602,221,- 
000 bushels at August I, 1911, and 2,943,341,000 
bushels at September 1, 1910; of spring wheat, 203,
418,600 bushels against 2014,646,000 at August 1, 1911, 
and 211,239,000 at September 1, 1910; of oats, 842.
475,000 bushels against 817,800,000 on August 1.
1911, and 1,055,466,000 bushels on September 1, 1910

The Canadian Northern Railway's statement of 
earnings and operating expenses for the month of 
Augii't is as follows;crea.se Increase.
dross Warnings..........................$1,420,600 $1,003,000 $327,600

. 1.1 Of.,900 830,000
314.700 263.000

3,711 3,297

1910.1911.
uagv.

275.900
51.700

Kxpvnsca..................................
Net Warnings..........................
Mll-agc In Operation..

*Il i
From July 1. From July 1.

1910, to Aggr.-gatv 
Aug. 31, 1911. Aug. 31, 1910. lilt-reuse.

..$2.898.500 $2,313.100 $578,400 
.. .. 2,220,200 
. .. 676.300

3,711

1911. to

1.706.900 513,300
611.200 65,100

3,297 114

*** an

corn

CANADIAN FINANCIERS
LIMITED

Authorized Capital $2,000,000
EXECUTORS, ADMINISTRATORS, TRUSTEES. RECEIVERS

Members Vancouver Sleek Eiokange.
If you cannot come to Vencouver. you con 

participate in its prosperity by buying Shares in 
of Vancouver's moat successful Companies.

We bave paid dividende and bonus to the extent 

of 129 » in the leet four years.
Have subscribed for over $250,000 of the etock.

129
The Director,

Further particular. on applicelioo.a
According to the New York Journal of Commerce, 

investors in the United States will receive next 
month the sum of $180,034.370, representing divi
dends and interest disbursements by railroad, in
dustrial and traction cor|>orations. This compares 
with $172,618,996 a year ago, or an increase

PATRICK DONNELLY, Doitril Mlllftt.
Heap Office : 632 SranvMe Street, Vanceueei, It.

tranche. : North V.nceurer. South Venceurer, and ( Nrtnoea 
Square, Qlaagew.

DOMINION BOND COMPANY. LIMITED
MONTREAL. TORONTO. OTTAWA end LONDON. ENGLAND.

Dealer» In

Municipal, Corporation and 
Industrial Bonds

MONTREAL OFFICE ; 
Merchant* Bank Building.
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îhc British B<minl of Trade returns for August, as 
would Ik* generally expected, compare unfavorably 
with those for last year. It was a month of excep
tional disorganization, through strike*, particularly in 
the great transport trades. In addition to this it is 
well to hear in mind that the returns for August. 
1910. showed an increase of ljt.ft19.413 in imports and 
of fft.524.1K3 in export*, as compared with 1909. The 
figures now published are as under :
Imports. August.................

do. eight months.. ..
Kxporta. August.................

do. fight months.. . .
Transhipment. August.. 

do. eight months.. ..
Tilt table-, relating t,, the month's imports 

rliiefly remarkable for a ilcvrcasc of 0.2lb.8114 in 
materials, spread over rollon (£537,245). wool 
Oj.sK.<t72), wikkI and timlicr and nearly every other 
leading section. There is also a decrease of £400/160 
'it manufactured articles, although iron and steel 
show an increase of £104,314.

* * » *
The unexpected announcement was made in Lon

don on Tuesday that the Bank of Egypt had suspend- 
ed payment, in a notice to depositors, the directors 
say that advices from Egypt make it apparent that 
the hank cannot provide sufficient rash to meet 
rent obligations and the company w ill file a liquidation 
l«tition

This institution dates from 1856. From 18149 to 
t'lio inclusive, the Bank paid annual dividends of 
from ij to 18 per rent., its dividend last year 
heing 14 per cent. The principal office of the hank 
was in Alexandria, and it had branches at Cairo, 
Khartum and Port Said. Lately the price of the 
shares has lieen steadily going down, and in March 
last 5-t.000,000 was transferred from reserve account 
to write down investments, 
hank are placed at Sto.ixxr.ocxr. which is chiefly money 
lent in Egypt, and much of which is said to lie rather 
tightly locked up. The liabilities are placed at 
$7.5<x>.(xx>. It is thought the depositors in the hank 
will not lose anything. The shareholders, however, 
will Ik- heavy losers. Uncalled liability on the shares 
is well over $3.<xx).ooo.

• * * «
The government's statement of the United States 

country s foreign trade in August follows the example 
of preceding months in reporting a volume of exports 
unprecedented for the month, but an excess of cx- 
l«-tts which, though a great increase over icjio, was 
by no means a "new high record." Willi one excep
tion every successive month since January has pro
duced the largest total of export values ever shown 
for till- perilkI the exception being July. No previous 
August e\|«>rt trade has come within $4,500,000 of the 
figure reported for last month, and if 1910 is eliminat
ed (when Xugust's export valuations were unduly in
flated by the fictitious price to which cotton was hid 
npl, no other August has come within $13.000,000 of 
the lot t figure Agricultural shipments 
greatly changed in value from the same month a year 
ago; hut n,hi agricultural exports, which must Ik- 
chiefly manufactured goods, rose last month nearly 
$8,(xxi.(xio above August, mho, and $23,000,000 above 
August, 1901). But with all this increase in the export 
trade, imp,»rl- la-t in -nth -1,kmI second only to those 
of mho, and the resultant $i8,4i>o,txx> excess of ex

ports, though certainly contrasting favorably to the 
month's “import excesses" of 1910 and 1909, is below 
the usual balance for the period. So, also, of the past 
eight months, taken as a whole. The surplus of ex
erts for the period this year, $252,000,000 compares 
with an actual $13x10.000 import excess for the eight 
months in mho; hut it is nevertheless much below the 
export balance of years such as 11408, 1901, 1400 and
1899.

i j
j J

a
ii

Value
..cne.e03.si s 11.tta.au

. . ..433.3U1.TKR -f 43,830 
. . .. 36.uv2.7iui 2,336.1X3
. . ..2ti4.33R.633 ■) 12.74S.K3U 

■ 6.84R.I32 — 1,450,181
6!l.7i:,.2!l5 1-117 SSI

*Changes. *

Bank clearings in the United States indicate a sea
sonable volume of payments through the batiks at 
most centres, total exchanges last week at all leading 
cities in the United States being $2.015.849.435, 5.5 
per cent, more than in the corresponding week last 
year. There are substantial gains at New York, Bos
ton, Baltimore, Cincinnati, Cleveland, Louisville, St. 
Louis, New Orleans and San Francisco, while at 
Chicago, Philadelphia. 1'ittsburg, Minneapolis and 
Kansas City losses are reported. Compared with the 

sponding week in 1909, substantially the same 
comparison is made, except that the large loss at New 
York city, due mainly to the difference in stock mar
ket trading, is in large measure the cause of a con
siderable loss in the total. Trade is of a hand to 
mouth character, and yet settlements through the 
banks are apparently close to normal. Average daily 
hank exchanges for the year to date are compared 
below for three years :—

1911.

arc
raw

i
cur re

*gift

m cur-

1909.1910.
Scptembr................... $429.098,000 $394,257.000 $496.288,000

.. .. 412.628.000 374.257.000 470,846.000
46l.232.ooO 472.946,000 465,991.000
455,087.000 472.935,000 482.465,000

553,799,000 461,764.000

August... .
July...............
2nd Quarter 
1st Quarter................. 471#.973,000

* ***

The pamphlet report of the MinneajHilis, St. Paul & 
Sault Ste. Marie Railway Company for the fiscal year 
ended June 30th last has been issued. The income ac
count compares with the previous year as follows:

1911.
. . $13,135,908 Dee.
, .. 8,375,995 Inc.

I'he assets of the
Changes

$2,271,271
257.673Operating expenses.. ..

$2,528,944
47.590

$4,759,913
913.204

Dec.Net
Inc.Other Income

$2,481.354
87,661

.. .. $5,673,117 
.. .. 3,841,690

Dec.
Inc.

Total.. .. 
Fixed charges.

$2,569.015
70,560

Halil live available for division. $1,831.427 
729,120

Dec.
Inc.Preferred dividend

$2.639,575
225.120

Dec... $1.102.307 
.. 1.458.240

Balance for common 
Common dividend.. .. lne.

$2,856,695 
2.484,580

Inc... .. $355,933 
.. 10,313,844

Deficit................
Prev. surplus.. . Inc.

$380,115
The balance of surplus over preferred stock divi

dends is equal to 5.20 per cent, on the $20.832,000 com
mon stink outstanding on June 30 last, as compared 
with 1 7340 |K-r cent, in the year previous.

Total surplus.. .. .. $9,957,911 Dee.

* *

Gross earnings of Otieliee Railway, Light, Meat & 
Power for the year ended June 30, 1911, are reported 
at $1,380,126, against $1.127.952 in the previous year. 
Operating expenses are $1161.(407 against $<144,563, 
leaving net earnings $718,219 against $482,388. Fixed 
charges absorb $445,219 against $442,644, leaving a 
surplus of $273,000 against $40,744, an increase of 
$232,250.

were not

. I
■
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Bank Statements.
RANK or ENGLAND.

Stock Exchange Notes
Thursday, September 28, 1911.

Tin* decisive result of the elections seemed to endue 
the market with new lift', anti trading throughout the 
week has been active and prices higher, in a number of in
stances notably so.

Friday morning, following the defeat of the Liberals 
and Reciprocity, and on a heavy turnover, stocks Jumped 
upward rapidly. This racing pace has not been main
tained, but a good business was done all week and this 
at higher prices and In face of the bewildering move
ments of quotations In New York. The decline In that 
market continued, with Unite 1 States Steel shares the 
main target for the bears, until yesterday 
lent recovery took place. Prices In New York have been 
fluctuating most confusingly, up and down, from 
hour to hour and the market seems without stability. 
Locally Dominion Steel Corporation was the most active 
stock and on sales of over 23,600 shares, advanced S 
points to fill. Pacific was up to 220 1-2, Ogilvie Com
mon to 133, Toronto Railway to 132 3-4. Montreal Power 
to 166 1-2 and Richelieu and Ontario to 118. The 
highest in most cases was not held, but ns shown In the 
table below, good gains were general, and the tone of 
the market seems to Indicate further gains. The Rank 
of England rate remains the same this week at 1 per 
cent.

Sept.W. 1910

g 17 MB,7*S

Mi I» 0.
V7 tkMf.'Ml
tl.7W.Ct" i 
41,4.1M.iw« 
I.V.Wi.nnu 
at ,4*i,wo

Sept. 11,1911

648.1*7*.«<• 
:rj,\7v,(wn 

Ml V e.
2»S,V..OOO 
II,'""1,000

1I.iki7.5V4
vu.oso.ono

YvFter.Uy

VII AM 47:i 
;m.;M5

. p, 
'.‘0.1*', 4.1* H 
l.M7o.«"0 
I I.71I.IW 
li.iw7.nmi
W.V.*.I (Ml

Colli & hul,loll
Kwertw ........
lie*, to IIbIi....
I'lrruhitlon . 
Public hep. . 
oilier l»f|».

The most violent trading was seen

tlov.Feoiir* 
Other securs.

NEW YORK ASSOCIATED RANKS.

Sepl. SI. 1911 Sept. 10, 1911

iSSSiu::::::. *S$BSSSl'iroul»ll„n ... to.iww ..S',
BSTtü*ü:: ItfSiK ^SS

enerwr* H7II,73I,I1«I •:M*,BAvm» HS'SÆ
e* IteqM Wl.itt.VnN» 145,'."Mi,000  S1H.WM7S

Sur ni ue |'2.1.906.irii i |.rZ.fi88,W) $1",S24.R'25
Katin of IV«tv » It.8 1 ....................... ...........................

N.iVK I li Ill, III,' Iix," I " ( i - ""I I 1« 11 III* "Ill *r m >11».
limy do not Include tlioee of tlm trnet companies lately wlinttled to the 
Clearing Houee.

CANADIAN BANK CLEARINGS.

Week ending Week ending Week ending Week ending
Sept. V". mil Sept. SI. VUl '•ept. VO. 1910 Sept »». 1901

::: *•£«& *SS3 *83*
... ! 8.303,17'.! 4.4M.7M* 3,"04.1I79 '___ I'.EiVRffT

Sept. 24. lVIU
when a vio-

Ti.lsl It

Mqnkv and Kxchakuk Rati*.
TohIat La“t week. A Year Ago 

5 X 
A X

Montreal.
Toronto..,Cell money in Montreal,... 

M •* in Toronto........
mA4 «%A4 ay.

in New York... 21% 
in London..........  24 ,

2
Traffic Returns.

Cax.ni.'a I’«mue Kailwax.
Yr.r to dele. 1909.

Aim. ill............ 1111,1174,0011 fill,522,000 106,451,000 $4,929,000
1910. 1911. In r,H,e

.. 1,604,000 l.liy.000 2,210,000 272,000
. 1,816,000 2,195,000 2,125,000 110,000

.. 1,995,000 2,029,000 2,218,000 189,000
i.h*m, Taunt Kailwax 

Teer to ilste. 1909 1910
Aug. SI............$25,596,5.16 $28,241,172 $11,260,979 $1,019,807
Weekending. 1909. 1910. 1911. 1
Sunt. 7. 919,141 969,491 1,011,652 04,158

“ 14. 807,498 951,950 1,026,449 74,499
'• 21. «33,213 919,408 1,018,506 60,008

UaKADIAR NoiTHIM Rill.WAT.
Year to dale. 1909. 1910.

Aug. .11............... $5,68.1,800 $8,319,900 $10,049,20» 11,69.1,100
1910. 1911. Inrrea».

286,500 336,500 50,000
257,800 360,300 102,560
282,300 373,600 91,100

z
Renk of Knginmt rate...........
Coniol.....................................
Demand .Sterling.................
Slit, day*' eight Sterling,. 8jj

r.4
771 lucre ane1911.1910.

9:V.
9«11 Week rndf'ig. 

Sept. 7.
“ 14.
•• 21.

19,19.
QrOTiTlim* AT CnNTIAEKTil. PoWTA.

Tliie Week
Market Hank Market

... 34 Si 32 34 2|

La*t Week
Bank

A Year A 
Market Hank

.1Pari*............
Berlin..........
A mnterdam 
Vienna. 
Rrua*el*.........

Increase1911.
44 A44 :»

3 3 2j$ 3 31
44 A 4| A 3{
6' 54 44 S) 3

Sl'KM ART OF WKKB’n SaI.FR AND QUOTATION*.

4
4
4

Closing Closing 
hid. bid.

Sales. Sept. 21. 1*11. to-day 
.. 5910 221) x i). 2204 x.n. }
.. 2A 130 127 x.n. 4-
.. 362 66|
.. 10 146 i.D.

71 89$ x.n-
.. 615 229
.. 320 54
.. 2,712 12*$ x.n. 1334x.n.

311 104 x.n. lOSjx.n.
Richelieu A Ontario....... 1,370 115)
Pan. Cement Com...
Can. Cement Pfd....
Dom. Iron Preferred.
D"m. Iron Rond* ....

hNWl
Security. Incr# n*e1911.

Canadian Pacific. 
"8ooM Common.. 
Detroit United.... 
Halifax Tram..., 
Illinois Preferred. 
Montreal Street..,

1- Week ending.
Sept 7.................

“ 14.................
“ 21.................

1909.
190.400 
239.700 
270,800

Twin City Kirin Ta«**ir Cousant.
Year to date. 1909 1910. .

Ane. 31 ...............$4,485,180 $4.871,796 «5,098,916 $22.,,126
Week ending. 1969 1916 1911
Sent. 7................. 159,820 186,767 175,203 11,564

" 14................. 1119,2117 168,722 168,180 .,12

Halifax Ki. but rip Tbamway Company.
Radwat Receipt*.
1909. ' 1910.
4.720 5,365
4.199 
4,238

Havana Fi.mtric Railway C<>.
1910.

44,807 
45,124 
41,420 
41,151

\
:67 +

146 x.n. 
81 x.n. 

22'»J I
3

I Inrn seeI «11.57Quebec Ry..............
Toronto Railwav. 
Twin City...............

t
5
If

117
............8.619 23)
.................3.196 R3|
.... .30H 1004 x,i).
....$10,000 94$

Dom. Steel Corpn............... 23,54*1 52 x n.
East Can. P. A P...................... 20 40
Luke of the Woods Com......... 260
Mackay Comn ............ .................. 81 x.n.
Mackay P'efer ed................................ 72 x.n.
Mexican Power .................... 225 82*
Montreal Power....................  1,946 164$
Nova Hcolia Steel Com .. 838 964
Ogilvie Com...................
Ottawa Power...............
Rio Light and Power..
Shawimgan ......................
Steel Co. of Can. Com
Can. '*on«ertere..........
Dom Textile. Com....
Dom. Textile Preferred....
Montreal Lotion....
Pei mane Common-,
Penman» Preferred.
Crown Reserve ..

2‘i I
86 •21

ion I*i
Increase

3,189
625

1911.
8,554
6,046
6,090

941 Week ending.
Sept. 7.................

“ 14.................
" 21 ...............

59|x.n. I
42 4,521

4,479
2

611
.. x n. 
72 x.n. Increase

914
4.201
5.170
4.348

1911
45,7*21
49,326
46,410
45,799

Week en ling
Sept. 3............
" 10............
“ 17............

183
i|65j

1931x.n.
1181 X I,.

2,384 12'lx d. 1.1 24
1411 llri.nii SurxKifiA T.acti»*. 

1969.
.. 21.608 
.. 18,918

llxmnir U.ITXJ Raii.wa». 
1909.

174.112 
197,719

111 li.1,305 mi 
. 866 112 
, 255 21

; , .... 35
... 265 62 x.n.

68 97
25 152 

175 55

lorrua.* 
llrv. 9.17 

516

1910. 1911. 
23 172 22,235 
20,875 '21,391i i! 113

Sept. 7..V6 2

it •• it..
66 j x.n.

1911 Increase
208.975 11,994
209 53? 14 .495
216,396 ,24,412H
•298,139 31,284

191».
196,981 
195.1 4*2 
190.968 
266,85 4

Week ending.
Aug. 7.................

“ II.................
- 21...........

96 j

11.56$

2.83 25,850 2.81

I

-

0

! i

I

+ + 
I I •

«•
+ I
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Stock Brokers

BURNETT 81 CO.
STOCK BROKERS

CABLE ADDRESS " RVKERT "

E. G. RYKERT & COMPANY 
Stocks Bonds and Investments

Established 1868

Mombori Montreal St^ck Excharge
12 St. Sacrament Street, Montreal

DIRECT WIRE TO NEW YORK. TORONTO AND OTTAWA 
O. H. Smlthere J J M Peadrose O. W. 8. Heedereee

22 St. John Street,
MONTREAL.

McCUAIG BROS, & CO.F. NASH & CO.
Members Montreal Stock Exchange

A General Stock Exchange Business Transacted 
Investment Securities a Specialty

17 St. Sacrament St., Montreal
Telephone Mein 923-4

Members Montreal Stock Exchange

STOCK BROKERS 

25 Hospital Street

Tel. Main 7420. 7421. MONTREAL.

RODOLPHE FORGETMACDOUGALL BROTHERS
Member Montreal Stock ExchangeMembers Montreal Stock Exchange

Stocks and BondsStocks and Bonds
9 St. Sacrament Street,

MONTREAL.

Peril Oftlci:Montreal Office;
S3 Notre Dame Weel. 60 rue de Provence.

GREENSHIELDS & CO.J. E. GAUDET & CO.
Members Montreal Stock Exchange Members Montreal Stock Exchange

STOCK BROKERS 
82 St. Francois Xavier Street 

MONTREAL

te ST. SACRAMENT STREET, MONTREAL 
39-41 NEW BROAD ST., LONDON, E.C.

TEL. MAIN 6146 Anelyeee of Montreal Stocke mailed on request

P. O. Bo. 1167 Bell Tel. Mein 2569. 6947 BRUNEAU & DUPUISA. A. WILSON & CO.
Members Montreal Stock Exchange

Members Montreal Stock Exchange
MONTREAL.

QUEBEC.
4 Hospital Street,
123 St. Peter Street, :

A. n. DUPUIS.

STOCK BROKERS
:40 Hospital Street, Montreal

A. BPUM1.AU.L»eJon, E.0.. New Yerk Q Dual on Corre.pond.nl..

J. PITBLADO R. C. HOLDENG. W. FAR BELL & CO. J. PITBLADO 81 CO.
Members Montreal Stock Exchange Members Montreal Stock Exchange

Orders Executed In all Principal Financial Centres
Lake of the Woods Building

10 ST. JOHN STREET,
MONTREAL

STOCK O BOND BROKERS
45 St. Francois Xavier St.

TU. Mu. 1410 MONTREAL
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1.675,

12,500
î ,999.460 .... 
1,000,060 ...........

616 000 .........
527.500 ...

un. 4oo
It0,i881,00<>

3,500.000.
4,(88) 060' ___
5.302.736 ........

132100,660 ............
1(1,500.(88) ...........
1.402.44" ..........
1.672.600 . ..
1.738 .>«(' . .
1,909,K67 . 

12.600.000 
3.000,000

6 000.000 .
I.6B-1.D30 .
4.0(«.noo,

34,598,8MH ...........

3.500.600 ..........
UWl.iiOO. ..........
7.441.7*11 ...........
6.000.000 ..........
6.304.060 ..........

t ooo ooo: ........
2.7-16.0W'1 ........

*11,460 .......... ..
2.1*81.'»* ...........
1JW.460 ...............

41.340,400 ............

.000 ..

" I
.... . '

7

74 3

'
....

4

60

7

6

7
4

4
7
4

6
«
7
:

5
60.000 
13 584 
1,400,1*0 

10.060.(8* .. 
*>81.1)60 
3.600,(8» ....

17,060*8» ..........
700.000, ..........

..£S
?,(»(),
»,6«.(«n 
« ooo.r 
1.4*0.
2.586.000 ...........
2,000 onn ..........

4

;
*

fin ........i
2

.004* ....4
e
i

2,146.418) ...
1.076.1*8) ........
9.00.0(8) 
3.132.000 ...

37.4 ',4 000 ....

4
6

... ..

4
8,500,000 ..........

lo.noo^wi ........
13 8:5,000 ....

8 iwe.onn ..........

iK :
i.ono'noo 
6^0(600

4

4

.

Askcl 111,1
Nrttlsh North A merle» ------------- XI* I V»
Canadian Hank of Goiumcrce ... XK '207 207|
Dominion......................... ...---- XII XK
Kaatcru Townehlps ......................... XI*
Hamilton .................. ......
llovhelaga ...................  ...
Home Hank of Canada 
Imi|triai. ...

$ Per Ont. 
4 fit;
« 83

. 172 5 2 i

... 1C,9 6 32

Merchant* Hank of Cana la .
Metropolitan llauk ........
Moleone..............
Montreal ....
Naiionale.........................
New Hrunewlek............
Northern Crown Hank 
No»a Scotla ...

Provincial ilank of Cana-la . ..

K«»v»l ..............
standard . .
KV-rlmg.............
Toronto ........

........ I 11» I»7J
'**!.!!!xï» 205"

•2521
121 P22

5 02

'203. 6 3)1 

6 6».. .XI) XII

X 279» '279 
•210 ...

5 01
6 23

139 136
210 ‘239!...........XU P uo

8 39264 200

.... mXI)Trader» .... ....................
Vnlon Ilank of Cana«la
VtMoarer.................
Weyburn Security .

5 61
6 33

Àrovea.M (MVKI.I.A NKul'M
A mal. Aubeetoa Coin . 

llo
,2

Prêt........ ,
Hell Telephone .......................
Illack l.akn .tel). V-un ...........

do Pref ........ .,

x n tvn 16') 5

1 «U«.0.r-k.-*-» jpr„ ...... k ; 73
7

ii.X» 737| 127 J•lu
Oanadian Pacific ... 

Canadian
4 39

I
Car 1 oui ...

do Pfd......................
admit (leimral K.lectnc .
, Ornent Coin....,..............

IM. Pfd.................
Can. Con. ICubher l'om..........

do Pmf ....
Canadian
Crown lleeerve .................. ,
Detroit Vnlted Kjr ................
Dominion Coal Preferred.........

Teitile Co. (Joui....
do Pfd.............

Dont. Iron * Steel Pfd. ___
Dominion Steel Cor pu...............
Duluth Su|wrlor Traction................ XD
Halllaa Tramway Cu  ............. AD jft»
Havana Klectric II

103
Can
Can. 24 211

Si'1 .7. XI. 
...XII

Culirerierw. ... Vi
........ 2 Si 2

«71
lit

7 43
« Il

XI) 67 JDominion 7 4i 
7 07
« «1xi* '«i

XD « «6

4 31

Preferreddo
Illlnole Tree. Pfd ...
Kamlnl8tl<|iila 
l^tuientlde Paper Coin ....

do Pfd ...........................
hake of the Woode Xflll. Go Com.... ||m IIC

do do pfd .............................
XD
XD

6 «6........XI) 90

95 3 16

l>'«

Maekay Companion Com
du Pfd ..........

'an Light 2k Power Co

Mlnn Ht Paul ASS M. Corn ...
Pfd ...

r, 17
4 7(1Mealc

PM-:.
i* 6 TJdo

Colton Co............Montreal

Montreal Light, lit. A Pwr. Co ........
real Steel Works,Com...................
do do Pfd .....................

Montre». Street Hallway .... 
Montreal Telegraph..............

6 26
4 8]

Mont

4 . i»";
5 61

Sorti* 
N. Seo

ern Ohio Traction Co.. 
lia Steel fc Goal Co. Co

3 70
4 10ri™....'.

Ogilvie Flour Mille Gom ....
do Pfd ....

•1"
..Xll 5 '»

6 «O
n e Ltd. <Î5"do 7 01

P
Uiiehee Ity. !.. A P. .........................
Richelieu A (lut. Nav Co.........
Kl-» de .lanlero ... ..........................
Shawlulghsii Waterâ Power Cu ......

4 23
3 63
3 66

San PaiiloT.I.. A P ..............
Toledo Hve A Light Co 
Toronto Street Railway .. .Xî» Xll
Trl-cit» Pfd. --------- ---------XD
Twin Cltv Kapl l Tranalt Co.......... XD
West India r ltctric ....
Windsor Hôte. ............................ ......
Winnipeg Electric Sell way Co XD

... XI» .4 K
.* 28

5 71
... XD 7 14

« urn illative 
do

March, .lane. Sept 
. April, October.

• Doe.

April, duiÿ; October 
. dan., April, duly, October

Apni.viu,7.
dan., April, duly, October

February.'A ngliai...............

•Ian., April, July, October 
Jan , April July, October

•an , April. July, October

October
October

Jan , April, July,

i'iïiîtt1:
dan., April, July, October 
dan , April, duly, October
Keb., May, Angnat, Nov 
February. Angnat. 
dan., April, duly, October 
Apr.,Oct.(|lo H’nueoct 'UPt 
March June, *ep|„ Dee. 
dan., April, duly, Octebei
dan . April, July, 
dan.. April, July,
May. November 
April, (iciober 
April, Octo 
March, June, Sept. Dae

October

bar

Feb., May. Augvet, Nov. 
January, July, 
dan., April, duly, October 
Feb., May, August. Nov. 
dan , April, July, October 
March, June,Kept., Dee.

Ian.. April. July. fMtober 
March. September.
March, dune,Sept., Dee.
Feb. May, August. Nov. 
Keb May, August, Nov.

March, dune, Sept., Dee.
• • .......  •••••«#.. ••«»,,

dan., April, July, Oelebev
dan., April, July, Oeieb«r

dan., April, duly, Oeioker 
dan .April, July. Oetobcr
Feb , May. August. Nee.
dan . April. July October
May, November 
dee..April, Jely,October

When Dividend 
payable

April, Oe
March. June, Sept , Dee. 
den., April, duly, Delober 
dan., April, July, October

tuber.

March, dune. Sept., Dec. 
March, June. Sept., Dec. 
March June. Sept , Dee. 
l-eb., May, August. Nov.
March, dune. Sept., Dee. 
dan., April, duly, Oetober 
dan., April, July, Oetober 
March. June, Sept., Dee. 
Feb., May. August, Nov.

l-rll, July, Oetober
January, duly, 
dan., April, duly, October 
March, dune, Sept Dee 
dan . April, .Inly, October 
March, June. Sept., Dee.

w \UV' Nov.March, June, Sept., Dec.
•Ian., April, July, __ 
March, June, Sept . Dee.

J.ii A prit.' .(ill,, i)«tob«t 
dan., April, July, Oetober

Return
( loeing , l*cr cent, on Kate of _ ... .....'^7.;: £■• svrr «ta K*sBANK STOCKS.

Fuup

Skptemhf.r 29. 1911 THE CHRONICLE 1425

List of Leading Stocks and Bonds
■ Kroirr.n ro« the chionicie nr K. Wilson.smith & CO., iho nt. jamex ntbeet. monthal.

COIEECTED TO THURSDAY, SEPTEMBER 28th. 1911
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P. S. ROSS & SONS
Chartered Accountants and 

Trustees, Etc.
142 Notre Dame St., West, MONTREAL

W. GRAHAM BROWNE & CO.
Dealers in Bonds

222 St. James Street, - - MONTREAL
WINNIPEG ST. JOHN. N.B.MONTREAL

PRUDENTIAL TRUST COMPANYS. CARSLEY & CO. 
Stock and Bond Brokers

LIMITED.
41 St. Francois Xavier Street, MONTREAL

B. HAL BROWN.
General Manager.

COL. J. H. BORLAND.
President.

THE COMPANY IS PREPARED TO TRANSACT 
ALL BRANCHES OF TRUST BUSINESS EXERCISING 

THE GREATEST CARE IN SAFEGUARDING THE 
INTERESTS OF THEIR CLIENTS. 

Correspondence solicited.

Members Montreal Stock Exchange

151 Notre Dame Street West, MONTREAL
Orders LinuL'd in all Markets.•Phone Main 6548.

Tel. Main SI IS.

SUGARSD. W. OGILVIE & COMPANY
INC.

The best are the Cheapest
Ask for and sec that yon get

Real Estate and Insurance
II ST. SACRAMENT ST.

MONTREAL

S. A. RICHARDSONE. G. SHEPHERD

SHEPHERD & CO.
Members Montreal Stock Exchange

Orders Executed cn all Markets EXTRA GRANULATED ond other 
grades ot refined

Supply your customers with only 
the best sugars obtainable 

IT WILL PAY
MANUFACTURED BY

The Canada Sugar Refining
Co., Limited.

MONTREAL. QUE.

82 ST. FRANCOIS XAVIER ST.,
MONTREALTelephone « MAIN 3008.

!

The LIFE AGENTS' MANUAL
IND1SPENSIDLE

in ih. Field
INVALUABLE

in 1k. Ofiic.

MU 1(11 I Mil I III I ION In |irrp.trnlinn.

THE CHRONICLE MONTREAL

ATLAS ASSURANCE COMPANY
LIMITED, of LONDON, ENGLAND. 
E.Lkli.h.d In Ih. REIGN „! GEORGE III.

Income $ 6,916,365.
Funds (cxcludint Uncalled Capital) 17,633,467.

Including Uncalled but Fully Subscribed Capital, the resources of the Company exceed Twenty-eeven million dollar#.

Head Office for Canada
MATTHLW C. HINSHAW, Branch Menager

MONTREAL.
Active end Influential Agente Wanted.
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•Ml Telephone Co.............
Can. Car A Fdy.................

('an. Converter*.................
Can. Con. Rubber Co.... 97 96)

Can. Colored Cotton Co.
Can. Cement Co................
Dominion Coal Co.............

.. 10.1 6
10G] I0Ô 6

685

.. 99 j
99) 99 
98 ..

Dorn. Iron A Steel Co.... 94) 94| 
Don». Tea here. “A’*.... 98 96)

6
6

“B”.... 6100

96)

Havana Kb-ctiic Railway ..
Halifax Tram..........
Keewaun Mill Co..

95 6

6
6• • 101
6

Lake oftlie Wood* MilICo . 

Laure.aide Paper Co.........

6

6

Closing
BONDS.

ÎT
Aakcd told, nue

When Internet 
inn.

Where ^ntereet Date of 
Maturity. RKMAR1B

let A pi. Rk. of Montreal, Mil.., April let, 1925 
1st Dec lm, 19:19 IteiJ.at UOaft. Nov.*19 

or in pt. an. Nov.*II
.... Dec. let, 1926 
“ Oct. let, 1916 Redeemable at HO 

after Oct. let, 1911.
let Oct.

«• April 2nd, 1912 
** Oct. 21 ft, 1929 Redeemable at 110.
M April let, 1940 Redeemable at 106 and 

lut after May Hi, 1910

let Oct. 
let Nov.

tJaa. let July. Ilk. of Montreal, Mil.. July let, 1929 
March 1 Sept. Royal Tru-t Co., Mil. March let, 1925 Redeemable at 110 and

Interest.
Redeemable at par 

alter 6 year». 
Redeemable at 106 

Interest.

et Keb. lut Aug. 52 Broadway, N.Y... Feb. let, 1952 Redeemable at 10j
et Jan. I hi July Kk. of Montreal, Mil. Jan. Ht, 1916
»lMarch 1 Sept. Royal Tru*t, Mil.... Sept. Ht, 1916 Redeemable at 110

»t June 1*1 Dec. Merchant Bank ot
Canada, Montreal... June lut,

Jan. 2 July. Bk. of Montreal, Mil . Jan. 2nd,
192.3

, 1920

CARTIER VILLE.—40 min. direct service from Mount Royel 

and Park Avenue Station, 5.40 a.m. to 11.40p.m. From Cartier- 

villa, 5 40 a.m. to 11.40 p.m.; 40 min. from Victoria Avenue 

with change at Snowdon from 5.50 a.m. to 11.50 p.m.

SeS/eet to ohmngo without notice.

Mexican Electric L. Co.. ..
Mex. L't A Power Co.... ... 6
Montreal L A Pow. Co.. 9S| »ts| 4)

Montreal Street Ry. Co... 100 .. 4)
Ugdvie Flour Mills Co.

Penmans ............................

♦Hire B-os...........................
Quebec Ry. L. A P. Co.. 80 79) 5
•'O Janeiro..................

Sao Paulo............ .................
Toronto A York Radial..

Winnipeg Electric.............
Wen In da Electric .....

" Julv 1*1, 1935 
Fell. Ht, 1933

H Jan. Ht, 19.32 Redeemable al I 06 ami 
lut. after 1912.

6

Ht Nov. 
I et Dec.

May Ht, 1922
Bk. of Montreal, Mil. July lut, 1932 Redeemable at 10.» and

Iniereet.
Ilk. of M., M tl. A Lu. Nov. Ht, 1926 Rvdvcmnblv at I lit

after Nov. I, Dill.

. 113) 6

1st Nov. 92 6

t June I tot Dec. 
t June I Ht Deo. 
Jan. 1 July.

June 1 Dec. 
July 1 Jail, 
it A pi. Ht Uct. 
Jan. 2 July 
t.Ian. Ht Julv

June Ht, 1925 
June Ht, 1929 
dan. lut, 1935

6

6
C. B. of C. Hindou 

Nat. Trust Co. I or. .1 une lut, 19*29 
B. of M., Tor. A N.Y Feb. Ht, 1919 
Bk. of Montreal, Mtl. Jan. Ht, 1927 

■Ian. let, 1935

6
6

5
1928. 88 6

instl

(limitait Amrrirmi
^nsunuirr Ênmoann 

Nrui Quik
STATE M F NT MAY. IOII

CAPITAL

MONTREAL PARK & ISLAND 

—RAILWAY COMPANY-—

$2.000.000
_ «VE I OR ALL OTHER IIABILITI tS

9,802.074
LACHINE —From Poet Office, 20 min. eervice; 5.40 s.m. to 

midnight. From Lachine. —20 min. service; 5.10 a.m. to 12.45 
midnight.

NET SURPLUS

8.447.668
ASSETS

SAULT-AU-RECOLLET A ST VINCENT DE PAUL. - 20 
min service; St. Denis Street, from 5.00 s.m., and from St. Vin
cent from 5 30 s.m ; 30 min. service from 9.30 s.m. to 4.00 p.m.; 
20 min service, 4.00 p.m. to 8.30 p.m-; 30 min. eervice, 8 30 p.m. 
to 11.30 p. m Leet car from St. Vincent de Paul at 12 00 p m.; 
from Sault-au-Recollet at 1.00 a.m.; from St. Denie Street at 12 40 
midnight.

20,249,742
A <3 E IN T » WANTED 

Apply to TIIOS. C. MOD HE, Supt. ol Agencies 
1C Wellington Street, East, Toronto, Ontario

MOUNTAIN.—From Mount Royal Avenue, 20 min eervice; 

5.40 a m. to 11 40p.m. From Victoria Avenue, Wcetmount, 20 

min. eervice; 5 00 a m. to 11 50 p.m

outstanding

I

1,000,000 

1,000,000

450.000

11.728,500
6,787,000

1,500,000
1,750.000

2,000,000

833,001»
4,866,666

6,0"0,»IM)
1,620,000

September 29, 1911 THE CHRONICLE. 14-27

STOCK AND BOND LIST, Continued

AGENTS WANTED

•protrrtnr litiimuritirfl
OF HARTFORD

Aeaera, Jam. 1st 1911, $10,737,087.82

FIRE INSURANCE ONLY
Canadian Department, Montreal

J. W. TATLKV. Manasbb
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Reference Directory

Legal Firms, Brokers, Agents, Etc.
Victor R Mitchfi i K.C. 

Chars Carorain
T. l wasb Caroraiw. K C.

A.
It. M McDoroAl !..

Bell Telephone Main 771
J. J. Crrri man.

McGIBBON, CASGRAIN * MITCHELL

CASGBAIN. MITCHELL. MtDOUGALL & CREELMAN
Solicitors a Barhisthrs-at-Law

c. e. a. Johnsonr. W. IVANS

Evans & Johnson
CANADIAN UFt IUILDINB FIRE INSURANCEC'Rhle .ddreee : 

“Moutoirr," Montrral MONTRIAL CANADA

BrokersAgents

F. S. Maclennan, k.c. 26 ST. SACRAMENT STREET, 

MONTREALAdvocete, Barristers Solicitor 
New York Lite Building - MONTREAL

A.lt.C Cohn GENERAL AGENTS
ETNA INSURANCE Ce., el Mirllerd 
BRITISH AMERICA ASSURANCE CO, el Tereel. 
SUN INSURANCE OFFICE, ol Loedoe, E»|li«d 
HOME INSURANCE CO., ol New York

I'.ei ■ Annaee»,11 p.bmac " Mm

FLEET, FALCONER, OUGHTRED, 
PHELAN, WILLIAMS & BOVEY

Standard Building, 137 St. James St., Montreal 
C.J. FLEET. K.C. A. R. OUQHTRED. K.C. H S. WILLIAMS, 
A. FALCONER. K.C. M. A PHELAN.

GEORGE DURNFORD, Ltd.,
Auditors and Accountants

toe* St. Caaada life Peddled. IU St. Semes Street. nOFTltAL.
G DURNFORD.C.A.. F C A C,sa ARTHUR J ENGLAND, Accl.

WILFRID BOVEY

McLennan, Howard & Aylmer
Advocate,, Barristers and Solicitors 

BRITISH EMPIRE BUILDING 
Tel. Mein so 86 Notre Dame St Vest, Montreal
j Casais Mat row, K C. (Counsel) Francis McLmnan, K.C*
K. Huwm MowAsn H. V. F. AviMfcR-

Cshle Addre««

Mon. Sir Aleeandre Lacoste. K.C.

Kavanagh, Lajoie & Lacoste
ADVOCATES. SOLICITORS. Etc.

rrovloclal Bank hulldlng , 7 Place d'Armee.
If. J Kavanagh. K.C.
H. r.ehn-Lajoie, K.C.

•• Nottah. Montma

Paul Lacoete 1,1..I. 
Jules Mathieu. 1,1..It.

ATWATER, DUCIOS fc BOND
ADVOCATES

Oeanllao lolldlog, 166 61. Jemei Street, Meatrtel.
HDWIN IIAVftOM W 11,1,1 AM HANSON

Hanson BrothersC. A. DVCLOh. K.C. 
J K. COVI.IN.

A W ATWATRK. K C.
w L RoN Ii London d Lancashire Life Bldg• 

MONTREAL
Investment Brokers

Government, Municipal, Railway ang Induetnei Bonde 
end Securltiee BOUGHT end SOLD.

Inveetmenta suite Pie for Ineurenoe Companies end 
Trust Estetee eiweye on hand.

Memt-ers Montreal Stock Hschange.

CAIILK ADDRKSS; HANSON. MONTREAL

McCarthy. Osler, Hoskln & Harcourt
BARRISTERS, SOLICITORS, Etc. 
none urt whip**.
VNTOttA MtCtl. TORONTO

P. V. HaICOVRT. K C. H K. lions EC.
D. L McCartmt. K C.

J. F. II. McCarthy. 
tl WALiacs NResit. K.c.

John Hotlir. K C.
LsiewTote McCartmt. K C.

SB IT VON OSLRR
toui

EDWIN P. PEADSON
NORTHERN 
ASSURANCE CO.Adelaide St. CuL tomato

R. Wilson-Smith St Co.
STOCK BROKERS 

Guardian Bulldlod 

160 St. James Street, - Montreal

PUBLICATIONS OF THE CHRONICLE,
MONTREAL.

rise AGENTS' TEXT BOOK iGrieweldl SO.OO 
FIRE INSURANCE EXPIRATION BOONS (Madera' 

Me. end 18.00
LIFE AGENTS' MANUAL. SO.00

'H
■s

as



0T CANADA

■■corporat«d bp s penal Act
of Dominion Ha ilia mem

C'lpttal fl.tuto.ooo

*•■*!• Wanted in 
Uneepreesnied Distneta

PBUBIOeilT
Ho*. J. K STRATTON

Manaoihu Dirbctm
J K MCTI’TCMKON

:H«A* Ofmvf

Mob* Life Toronto

—Home Life Association

n
■ m -

THE CHRONICLE»). mi i 14*)

.

t

I
AT 31st DECEMBER, 1910.SUN LIFE 

ASSURANCE 
COMPANY of 
CANADA

1
1ASSETS $38,164.71)0.37

SURPLUS over all Liabilities & Capital, 
Hm. 3.1 and 3 per cent. Standard 3 952 437.54

SURPLUS. GOVERNMENT STANDARD 5.319,921.18 
INCOME 1910 .
ASSURANCE IN FORCE .

9.575,453.94 
. 143.549.276.00Write to Heed Office, Montreel 

for Leeflet entitled

“Progressive «"4 Prosperous”
.

SUN LIFE POLICIES are EASY to SELL.

The London ft Lancashire Life ft THE ABSTAINERS SECTION OF

The Manufacturers LifeGeneral Assurance Association,
gives agents of that Company a 
special advantage in their can- 
vase. Get particulars.
Communications treated confidentially.

Insurance in Force, over $61,000,000

LIMITED
OFFERS LIBERAL CONTRACTS TO 

CAPABLE FIELD MEN
GOOD OPPORTUNITIES FOR MEN TO 

BUILD UP A PERMANENT CONNECTION
Wc particularly desire Representatives for the 

City of Montreal.
Chief Office for Canada i 

104 at. James Street, Montreal

Head Office:
TORONTO - - CANADA

METROPOLITAN LIFE
INSURANCE COMPANY OF NEW YORK.

I Stock Company.)

Assets----------------------
Policies In force on Dec

ember 31st, 1910_____ 11,288,054
In 1910II Issued In Canada

Insurance tor________
It was deposited with the 

D minion Government, 
exclusively for Cana
dians over

$313,988,334
;

$23,424,168

____ $9,000,000
There are over 575,000 Canadians insured in the

METROPOLITAN.

Home Office : 1 Madison Ave., New York City.

*

NORTH AMERICAN LIFE
ASSURANCE COMPANY.

" SOLID AS THE CONTINENT"
JOHN L. BLAIKIC. President L. GOLDMAN, A.I.A., P.C.A., Managing Director 

V. B. TAYLOR, B.A., LL.R., Secretary
19 10 a

Cash Income .................. .
Assets ...................................
Net Surplus ... ...................
Payments to Policyholders
Insurance In Force..............

For liformitlon regarding desirable Agency openings write lo the
HOME OFFICE : TORONTO

t 2,776,576.36 
77,366,773.32 
7,774,766.66 

667,630.62 
43,367,236.00
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Confederation lifet

ASSOCIATION.
HEAD OFFICE : TORONTO. 

PRESIDENT:
W. H. HRATTY. Rag.,

Of IteaHr. BI.ck.tock, Faakan * Chadwick.

VICE-PRESIDENTS

> I
f Barristers, Toronto.

FKHD'K WYI.D. Hs*j 
ident St md.irJ Hank of CinidR, 

Toronto.

W. D. MATTHEWS. K«|.. 
Oram Merchant. Vice-I’res

DIRECTORS
S YOU NO. S. NORDHKIMKR. Hsu.. 

Toronto.
Imperial German Consul. 
Jt'HN MrDONALu. K»t-

Wholesale Dry^Good* Merchant.

MACDONALD. 
Managing Director.

JAMF 
Galt. 

District 
SIR WILLIAM

HON.K. B. OBLHK. Bsq . M P..
Toronto.

Messrs. Osier A Hammond. Stock Brokers.
Il R Wll>'

President and General Manager Imperial 
Hank of Canada.

Fire Insurance Co. 
WHY IK
Ilk* Rv.

President Gore
K«»i

. .in-0mil is
Winnipeg.

CAWTHRA Ml'LOCK. Rsq.. 
Director Imperial Bank. 

Toronto.

JOSEPH HKNDhkSON. Iso 
Vice-President 

Hunk ol To
J. K.W. C MACDONALD. 

B#cretar> and Actuary

‘AGENCY ORGANIZATIONS
J. TOWER BOYD, General Superintendent of Agences. 

He*tern Canada Branch 
D. MCDONALD. Western Manager. Winnipeg 
K. NKWT11N JOKY, Supt. Western Canada. 

Winnipeg,
Republic of Met ho Brant k 

P. W. GREEN. Manager.Mesice.

It fit Indtet /freerA 
H. K TIU.KY. Mananr. Kin«.lon. Janiaick.

Unite* n ( anada B*anck 
LAWisON, Hunt. Maritime Province» 

and Newfoundland Branche» llalifns. 
W. PA K K KM Proe. Msn. St. John 

■ RUNKAV. l'rov Msn . Montreal.

A. F.

Crest Britain and Ireland Branch 
L. H. SENIOR. General Manager, London

O KO.
J c

ROYAL INSURANCE COMPANY LIMITED.
NOTICE TO AGENTS. *1Agents of this Company can refer prospective assurers to our 

unique record of having paid the same rate of profits to our 
policyholders for the past 45 years. Insurances in force over 
$112,000,000, Assets over $46,000,000. Most favourable 
terms to Agents. Address the Secretary, Royal Insurance 
Company Limited, Life Department, Montreal.

m

QUEEN INSURANCE COMPANY.1

FIRE INSURANCE ONLY---- ABSOLUTE SECURITY
J. H. LABELLE, Asst. Manager.WM. MACKAV, M

THE FEDERAL LIFE ASSURANCE COMPANY
Head Office. HAMILTON. CANADA.

INSURANCE In (ORCE $22,309,929.42CAPIIAl .mil ASSETS $4,866,443.08

This old estsblished Compsny hss severs! sttractive agency 
propositions to offer at the present time and to the right 
men liberal contracts will be given.
Two large General Agencies in Ontario are now open. 
Three General Agencies in Saskatchewan Province.

Manager required for large City branch In Ontario.

Apply: DA HID DEXTER,
President and Managing Director

! Published by R. W tison-Smith et 160 St. Jemee Street. Guerdien Building, Montreel.


