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Sea RibS The ag'gregate deposits of ten leading
Banks banks in London amounted at close o

" 1902 to $1,145,590,000; the increase last

year in these funds was $37,918,000. The average
rate of their dividends was over 15} per cent. One
large joint stock bank in London was stated by the
Chairman at the last annual meeting to have gone
through and ended the year without incurring any

loss.
B

Public

Revenue and

As the fiscal year advances interest
grows more and more in the returns
of revenue, receipts and expenditures,
from which a tolerably good estimate
may be made as to the year's operations, Three-
fourths of the year 1902-3 is included in the last
return published, which seems to promise a large
surplus at the close of the current year,

Total to
28th February,
1902,

Expenditure,

Total to
Kevenue and Expenditure on Account 28th I-“:hx'ury.
of Consolidated Fand. 1903,
cts. $ [N
23,410,062 44
7,943,340 13
2,779,455 7

Revenue : $
20 527,982 45
7,476,996 77
2,400,833 00

Cuastoms,
Excise.. ...
Post Office.....
Public Works,

WAYS.. oo ceses 4,087,871 13 3636,412 45
Miscellaneous 2,073,114 25 2,334,215 46
Total. ...... vessss nassssss 16,566,797 60 41,103,456 25

— S———————

Expenditure on Consol'd Fund scet 20,057,067 19 29,623,086 20

Fapenditure on Capital Aceount, ete.

; $ cte $ ots.
Public Works, Railways anl
.lll.................... 5,693,243 18 3,124 317 87
Dominion Lands....... 189667 20 207,679 38
Militia, Capital ... oovevieenees 58,779 92 59,143 59
Railway Subsidies.,oeeees -opee 1,912,547 00 1,075,864 53
Bounty on Iron and Steel.. ..ot 364,080 33 779,177 &l
South Africa Contingent ....ev 177,066 93 215,190 98
Northwest Territories Rebellion. - 492 46— 1457 19

8,351,812 76
29,057,067 19

s et

87,411,939 95

5,459,916 97
29,523,086 20

34,983,003 17

Total on Capital account. ..
Total Consolidatel Fund acct...

Grand Totals of expenditure

Apparent Deficit 28(h Feb,, 1902, A
Apparent Sarplus at end of Feb,, 1903..0. ... 6,120,

42 86 coavienncnns

83 08
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In the Supreme Court of New York

Cancellation jn the case of D.W. Shoyer & Co
Notices. vs, the Reading Fire Insurance Co. a
decision has been given to effect that the

failure of an agent to pay a return premium makes a
cancellation notice ineffective. The facts are re-

ported as follows i—

« On March 9, 1899, D. W. Shoyer and W. L.
Shoyer, doing business under the name of D. W,
Shoyer & Co, at No. 390 Broadway, obtained a
policy of fire insurance from the Reading Fire Insur-
ance Co., for $1,000. In the month of Sept., 1899,
the Company gave five days' notive pursuant to the
terms of the policy to Shoyer & Co. cancelling the
aforesaid policy. Shoyer & Co, acknowledged the
concellation by returning the policy to the Company,
requesting the unearned premium, to which the
Reading replied that they should collect from the
company’s agent in New York, William Morgan, and
returned the policy. Shoyer & Co. applied to
William Morgan through their brokers, Cutter &
Co,, for the unearned premium, and Mr. Morgan
stated that the Company was indebte . to him ; that
he had no money belonging tothe Company and re«
fused to pay the unearned premium. While this
controversy was going on fire occurred in the build-
ing occupied by Shoyer & Co., which totally de-
stroyed the stock of merchandise of D. W Shoyer &
Co. Shoyer & Co. made a claim upon the Reading
Fire Insurance Co, for the amount of their policy,
$4,000, but the Reading refused to pay the same on
the ground that it was not liable, having given due
notice of the concellation to Shoyer & Co., and that
Shoyer & Co. acquiesced in the same. Thereupon,
Messrs. Shoyer & Co. brought an action in the
Supreme Court against the Reading Fire Insurance
Co. [he case came on for trial before Judge Green-
baum in the Supreme Court who directed the jury to
return a verdict in favour of the plaintiffs for the full
amount, with interest and costs amounting to $5,-
167. The point raised by the attorneys for Shoyer &
Co. was that as the Reading Fire Insurance Co. did
not return to Shoyer & Co, the unearned premium
the policy was still in force, The Reading Company

claimed that as Shoyer & Co. acquiesced in the can-
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cellation of the policy they had no claim agamst the
Company except for the unearned premium, which
amounted to aboun $8, but the court held otherwise
and directed the verdict as aforesaid in favour of
Messrs, D. W, Shoyer & Co.”

ca>e

The Necw Zealanders are huffed at
the recent 3 per cent. loan of the
Colony for $6,250,000 having realized
only 94'4 in London, The New Zealand * Trade
Review " says: * This reception amounts to a rebuff,
not to New Zealand only but all Australia,” Our
contemporary take this too seriously, Money has
been in very active demand ; heavy loans guaranteed
by the B itish government for South Africa were
being anticipated, so the New Zealand loan had
competitors and did fairly well to get 9434 at the
tme. The Colony is about to be a heavy borrower,
says the “ Review,” and may have to help itself.
Now, this would not be helpful in London, as heavy
borrowings do not conduce to enlarged credit. The
Colony is reported to be in a very prosperous condi-
tion, and if it can find all the money needed for. new
public works probably the expenditures will be more
prudently undertaken than they would be by the
woney coming from an outside source, The popula-

io' Zea'axd
Loan,

tien on  3i1st December, 1902, was 863,360, of
whem 43,143 were Muorics,  The wheat production
P past year from 194,355 acres was 5,441,040

bishels, cgual to 28 bushels per acre; oats, 16,928,-
063 bushcls from 483,659 acres, 35 bushels per acre;
barley, 1,033,077 from 27,921 acres, 37
bushe's per acre.  Evidently, New Zcaland is one of
the gardens of the Empire.

bushels

From a distinguished
native of the Colony in this city we learn that while
there are no millionaires there are, practically, no
paupers, and the average standard of living is prob-
ably higher in the Colony than in any other country,

- ewe

Whether a branch store managed by
an agent is a worse risk than a store
managed by its proprietor, is a
Firemen's Fund Record,” It
is alleged on one side that, where the manager is not
financially interested in the store, there is no reason
why he should sct it afire.  This, however, is super-
ficial ; a branch s'ore manager may not have a direct
interest in the stock or the business, but he may have
some motive for setting the premises on fire, One
of the worst frauds ever perpetrated by a bank branch
manager was avowedly inspired by revenge inspired
by alleged unfair treatment. Our contemporary states
another cause of fires at branch stores : * Where the
manager of a branch store is a third-class poker
player and loses the owner's money in the great

Branch Store
Famnrds

question raised by the *

American game, he is compelled to burn the store
balance the cash, and the insurance company ma’
good his poker losses. Where the owner is mana,
whether he wins or losses is nobody's business, 2 |
he is not compelled to cover his tracks with kerose:
From this experience, a manager who is a poor pok:
player may be a bad moral hazard, while an own s
with same bad luck in the game would bea go |
moral hazard. Branchstores and the smallincorpo:.
ated concerns that are supplanting the bran
stores, are not as good a class of moral hazard as is
the store where the cash is handled by the owner "

As a general proposition the fire hazard is affectcd
in all cases by the character of the person in charge
of premises whether he has any interest or not iy
their being protected from fire,

S e

In a speech before the Once a Year
Club, New York, Dr. Fricke,
ex-insurance commissioner, stated
that he had made a compilation of examinations by
insurance departments and the causes that led up to
them tothe extent of 1,800 or 2,000 instances. |le
found that 60 per cent, of all these examinations were
of companies or associations that do not or did not
advertise regularly in insurance publications, and
with whose finances and affairs the insurance depart

ments were not kept constantly familiar through the
medium of the Press; that 10 per cent, of the ex.
aminations were directly due to suspicions engendered
in the minds of insurance commissioners by news
articlcs or comments published by insurance papers |
that the rest were due to the requirements of variou;
State laws, or were attributable to various causcs

Dr. Fricke presented these statistics in confirmation
of a statement made by him, in beginning his rc

marks, to the effect that if the insurance newspapers
had nothing more or better to be proud of than their
influence upon the work of State supervision, they
would return a value to the insurance business which
would abundantly justify the support they receiv

from insurance companies.

This experienced observer also said: “ The
clerks in insurance department offices who make
practice of reading insurance papers are the clerks who
advance themselves and are considered valuablc
those who pay no attemtion to current insuran
literature are invariably of no value to themselves o/
to the State which employs them.” This may !
extended generally to clerks in insurance office:
Those who do not make a practice of carefu!ly
reading some high-class insurance paper show by suc|
neglect that they have no interest in their occupa
tion, hence they cannot expect advancement as they
are not sufficiently qualified for promotion,

Pcwer of the
Jrsvrexce Frees
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. Considering the enormous sums of
u""l\:.l.l?ll money being handled by life
Interests.

insurance companies it can be no
matter for surprise to find such intimate associations
established between the higher officials of those
organizations and a number of banks. In the United
States the larger life companies are increasing
their interests in financial comganies, so much so
indecd as to give several of them the control of a
number of trust companies and banking corpora-
tions. The Baltimore “ Underwriter” gives the
following data in this connection: The Equitable
Life holds 13,000 sharesin the Mercantile Trust valued
at $11,000,000, also 10,000 shares in the Western
National Bank, value $4,250,000. The Mutual Life
owns 1,330 shares in the Central Trust, 2,000 in 5th
Avenue Trust, 8,564 in Guaranty Trust, 2,000 in
Morton Trust, 5,162 in Title Guaranty Trust and
11,065 shares in United States Mortgage Trust,
making a total market value of $30,000,000. In-
surance interests in the International Banking Cor-
poration amount to $10,000,000. Amongst the
directors are: President Hegeman, Vice-President
Fiske, of the Metropolitan; President Dunham, of
the Irwellers ; President A lexander and Vice-
President Hyde, of the Equitable. Without en-
dorsing the very emphatic approval of such intimate
associations of life companies with trust companies
and banks we may say that, the enormous financial
resources, interests and transactions created by life
assurance are developing phases in regard to their
investments which call for the gravest consideration.

— -

Acetylene Gas A report by Mr,
Explosion,

Fairweather,
Inspector of the Sun Fire Office,
on the explosion of acetylene gas
in the Maritime Provinces in January last is pub-
lished in “Insurance Engineering.” The cause is
said to be “a mystery.” The explosion took place
at Perth, a village in northern New Brunswick The
machine was located in a frost-proof room in the
basement of a hotel owned and operated by Mr.
C.C. Rogers, and has been in use about a year,
This machine is reported to be authorized by the
Canadian Fire Underwriters’ Association, It is of
the water-feed type, that is, the water flows as
needed to generate gas upon the carbide contained
in a generating chamber. The owner testified that
for about a week previous the gas has not been
acting as well as at first. It was sluggish and heavy
and did not ignite readily. Mr. Rogers, therefore,
supposed the pipes were clogged and set to work to
clean them. He turned the gas off at the machine
and took out a section of the pipe. There was
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about one foot of gas in the holder and the siphon
for the water supply was entirely clear of water so
that no more gas could generate. He then went out
for a few moments and as he was returning he heard
a loud report. The whole side of his hotel was
blown violently outward, and the stores in the

sample rooms were upset, starting a slight fire,
which was soon extinguished. No one was hurt, but
the hotel was considerably damaged.

Considering all the circumstances it seems pro.
bable that when the machine was closed off the gas
leaked out; the gas chamber fell and allowed the
water to drop on the carbide, the latter being pro-
bably impure, gas was instantly generated and the
explosion followed, The conclusions to be drawn
from all acetylene gas explosions of which authori-
tative accounts have been given are, i1st, that the
machines should be located outside the building ;
2nd, that the type known as the “dry” generator,
in which a maximum of carbide is acted upon by a
minimum of water, should be prohibited.

A previous explosion took place at Fort Lee, N.J.,
on 16th December last. In this case six children
were killed immediately or burnt to death. The
generator was placed in front of the cellar ; it was of
the water-feed type. The owner bought carbide in
100 pound cars and stored them in the cellar where
they were raised above the floor. Here also is a
“mystery.” It is guessed, however, that gas escaped
from the generator and caused an explosion which
threw a can of carbide into the water that was on
the floor, by which gas was generated that escaped
into the kitchen where it exploded.

Machines, we may add, for generating explosive
gas that need some degree of mechanical skill in
handling and have in them dangers that are “a
mystery,” as in the above case, do not seem suitable
for use in dwelling-houses or hotels, or in any place
where the mysterious feature may develop an ex-
plosion with serious risk of fire,

e e —

Cuicaco Lroyps 18y Trovnrte—The accountants’ figures
show that the Republic Lloyds, one of the Taylor and
West pair that went into the hands of a recelver, had an
80 per cent. loss ratio in its one year of life, Its premiums,
after deducting cancellations, were $30000, and the losses
were $24000. Manager Taylor explaing that the cancel-
lations have been very numerous in the past few months,
And yet this was the concern which proposed to take eare
of its losses with 30 per cent, of the premiums, the con-
tract of the managers giving them the other 70 per cent,
for themselves. The recelver figures that the return
premium claims will amount to about $10,000, so the total
labilities are $35,000, This, with the $45.000 of the Stan-
dard, gives the underwriters a nice load to shoulder,—U, 8,
“Review.”
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FIRE INSURANCE IN CANADA, 1002.

The Abstract of fire insurance in Canada for year
1902 appears in this issue as compiled from the Pre.
liminary Statement of the Superintendent of Insur-
ance.

The total net cash received for premiums last
year was the large sum of $986,205 in excess of 1901
and $2,304,505 more than in 1900, the several
amounts in the past three years having been, 1902,
$10,636,553 ; 1901, $9,650,348 and $8,331,048 in
1900. As compared with the aggregate net amount
of losses incurred the following is the exhibit :

Increase or
dec. in year

Increase  Total losses
in year, ingurred,
$ $
946,205 4,265,698
1,318,400 6,783,617
..... e 8,078,931

Total
premiums,

10,636,563
9,660,348
¥,331,948

d. 2,618,019
d. 1,295,314

PR

The increase of $986,205 in premiums and decrease
of $2,518,019 in losses incurred made a difference in
results of $3,504,224 in favour of 1902 as compared
with 19o1. Put in another form the comparison
stands as follows :

$
Excess of premiums over losses, 6,370,956
“ 2,866,731
» 253,017
“for 3 years, $3,163,600

1902, 1901, 1900
10.10 70.09 93.31

The Canadian fire companies receipts for pre-
miums rose last year from $1,727,041 to $2,117,041,
or 22.58 per cent.; the British companies’ receipts
increased from $6,595.447 to $6,046,919, which
equals §.32 per cent, and the American companies
premiums were enlarged from $1,327,491 to $1,572,-
§93, an addition of 1846 per cent. An unusual
feature in the 1902 returns is the increase in the pre-
mium receipts of the Canadian companies having
been larger than the increase in the British com.
panies, the Canadian premiums having been enlarged
to extent of $389,631, while the British companieg
only added $351,472 to their premiums last year in
excess of 1901, How far the extra advance made
by the Canadian companies as compared by the
British arose from the greater cautiousness on the
part of the latter inspired by the disasters of 1900
we are unable to say, but there is the record for ob
servers to draw from it their own conclusions,

The brightest feature in the 1902 returns is the
very large decrease in losses as compared with both
1901 and 1900.  In this experience all three classes
of companies participated almost equally as the fol-
lowing shows:

incurred incurred
1902, 1901.

1. nses
incurred
1900,

§
1,051,244
83.2
5,725,307
M8
1,272,200
107.0

Companies,

¢
1,006,700
68.2
4,890,710
4.1
887,207
66.8

$
881,507
416 pe.
2,798,418
0.2
586,613
31.2

Canadian.. covaee cvarsnns
Ratio to premiums........
Britieh, s00ves coviveinns

Amerionn .....ovv savinn

The year 1901 was only satisfactory inasmuch as
it was an improvement over 1900, but the results of
1902 did something towards providing compensation
for the disasters of 1900, though not sufficient to
offset the record of that calamitous year. *One
swallow does not make a summer,” nor does
one good year's excess of premiums over incur.
red losses fill up the gap made by a previous year's
losses having swept away all that year's premiums,
In some cases indeed not the receipts of that year
only were swamped by the losses in 1900, but a very
large proportion of those of a second year. If to
the losses of 1900 and 1901 there is added 30 per
cent. of the amount received for premiums, which is
annually required to cover expenses, we find that
the results of 1901 left nothing for dividends on the
capital invested in the business, If, indeed, the
returns of three past years are put together they
give this unsatisfactory exhibit :—

Total premium receipts in 3 years..coee.veve covane  25,618849

Total losses incurred in 3 years. ...... $19,128,146
Annual expenses at 30 per cent....... 8,585,654

27,713,800

Excess of receipts on 3 years’ business........... $ 905,04

This sum was not available for dividends for it
would be absorbed by the necessity of providing a
reserve for unexpired risks, a condition which no
fire insurance company can prudently, or even
honourably neglect.

The enlargements of the business last year as
compared with 1901 were as follows, showing the
net amount at risk in each year:—

1902. 1901, Increase,
$ $ $
256,049,293 221,766,637 33,202,656
694,660,815 694,491,228 169,581
133,999,827 122,439,754 11,560,073

1,083,709,935 1,038,687,619

British. vo.ve0vaeeee
American.........

45,022,016

The above statistics afford no ground for the
theory that the fire companies have been deriving
exorbitant profits from their business, but they do
show that even the exceptionally favourable results
of 1902 were not sufficient to recoup them for the
enormous losses of 1900, and for those of 1901,
Congratulations, however, are in order upon the
great improvement realized last year,
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ABSTRACT OF FIRE MUIAIOI IN CANADA I'OB T!Il YEAR IOOS.
Compiled by Tug CHRONICLE from the Preliminary Statement of the Insurance Superintendant.

- | e | Vcl l ﬂ 5
Net cash Re-  |Gross cash| amoust of Net |lmonn' of Net !3 E g
o ; t < -
COMPANIES, received | insurance,| received | Cujpoie T | intat lo-m’ -mnf"" | & E
for return " e | PR N lmcurrr‘nw ;'nu or | 3§E &
§ b ' ! Ele
Preminms. Premmnnl remiume, ‘land renewe). .u;l:\.gr osser, | igl &
- e e m— — — -
e 1 4 |
3 s TR T T +
g 1 a0 | 2 ‘ a5 ann | 46.87] 52.28
Anglo American. . FRSROPIOOM % 7 104,697 | 329,160 .-‘.‘_\NJRQ 21,212,918 103,551 105,206 b “n. 5
Rrivish .‘\moru-.. 414,847 | 177,664 | 592,611 | 40,°56.916 | 44,107,014 | 160,318 | 160,072 | 8.5 59.81
Canad an Fire .. 162,676 | 85204 | 247,970 11715900 | 11,337,189 'W_ m "' 542 | 16,60 49.60
Equity Fire.. . 127,665 | 45 888 l 173,523 | 12,758,917 11,836,609 ! t._l.ll ’I.!l.z
[,m.l.m \iumll ........ zm m 51,804 391,200 | 30,557.439 |} 61,770,599 156 n‘;ﬂ | 4:06 58,82
Mercantile .oooevanns 10,142 | R995 89137 | 6,402050 | 10,172,665 a0.674 | 28,076 | S0.48 61.03
Ottawn Fire, coovenns 201,953 | 02135 204.088 | 25,172,315 | 23,412,839 73,526 | 76,798 38,03 64.80
Quebee Fire.ooaens oL | 15125 | 106,239 | 7,520,715 | 10,012,148 35352 | 32 ‘og | 36, ou’ '{3.'4.4
Western .ooes cavanns sesssvevennsa| @81 3.6 886,210 | RGR,085 | 64,061,152 | 61,187,512 204,971 | 196,287 \ 40.73) 64.27
Ty — —| e e St e | e s | S———
Totals for 1902, aesssesssase| 2,117, (Nl 973,872 I 2,000,913 | 212 20100 | 265,049,293 881,607 870,722 l ll Hk‘ 846
i oo B e s —_———— — gt ‘ -
'r.,n..l.‘awol.............l 1,721,410 | 672,894 | 2,400,305 | 170,894,09 221,766,637 | 1,005,700 | 1,000,809 |+veesleeses .
| i
Brivisu, : 1 ‘ | 1 | 3
AlLIADCE sasnnn sessnsarines 147,381 | 36,626 | 184,007 | 17 483,906 | 18,380,954 29944 29,900 | 16 .2142‘ a8
Atlas..ooes ’ 284,796 | 20,595 | 314,391 | 20,007.712 | 22,089.841 = 136,530 | 141,318 2 59.13
Caledonian..covsse sesssnses | 260,582 1 27,985 208,567 | 21,692,045 | 28,198.475 101,17 101,992 81.70
Comm ercial Union, 442,169 | 78435 | 520,604 | 35690398 | 44,743,320 150,908 153,784 | 69.«
Guardian ..ov senee ' 445,608 65.937 10545 | 34599010 | 42,777,619 208,679 198,438 nm?
Imperial.coceees 159,007 | 25,101 | i84,108 | 9,777,910 | 18,910,683 | ag0ss | 104,145 7073
Jancashire cosoncecsveones 471 | None an None 6.812,679 156.787 20,273 156 06
Law Union and Lmn sovas 66,177 21,609 R7.1R6G 5.212,77 5,013,982 18 807 18,048 656.79
Liverpool & London & mohe ‘ 417,174 53,426 | 471,200 | 35,017.875 | 64, m 823 | 104663 | 189,007 ; ”t"'?.'
London and l‘nwhm 259,033 44,804 | 303927 | 20,737,414 127.420 | 114,700 8| 63.98
London Assurance. ... . 1145,187 31,446 166,633 | 1L611,891 893, 12125 12,470 :l:!"'l
!nnchr-ler......... 42,082 | 234,582 | 16,702,800 21,589, ,||'1 70,994 73,224 \ '.‘..;b
National, of Ireland 39,506 | 307506 | 18,804,814 | 21715, 116200 | 120,483 | 48.03 Im.l:\
North British 63,495 | 633,238 l 47.113,4556 0'»1,774.3“ 21262 | 233,388 4(_)?6 -040:.
Northern.... 40,501 | 401,009 27.108,206 | B4.24T,631 | 1pq0gs | 100,804 | 37960 1Y
Norwich Union..cie 57,498 |  454.455 | 28,929 676 'l5 2-‘0 819 169,850 X | 44.36] 73.7-_’
Phanix, of London 756 | 165367 | R71.123 | 54,356,958 | B6,STLATI | 245247 34.38 67.00
Royal...ccooia vavannsas . 981,856 | 158913 ! 11400769 | S0,131.730 | 98,695,863  413.205 '99:
Seottish Union and anm cees| 311,874 58505 | (370370 | 24414742 | 28,850,774 | 144.624 1“. ;07 | 3 3546, 62.5
Sun Insurance Office......oov voeee| 247,225 35,613 | 282838 | 18,149,530 | 23,092614 105,050 05,000 | 3844 u‘l?
Union ASSUFRNCE. covsss o sessvess| 294,872 82,817 | 377,689 | 26, 57,971 | 28,367,499 04,673 105155 l .-.5.0.«.4 93.19
Totals for 1902 e eee veree: | 6,946,919 [ 1,169,851 | 5,116,770 | 556,602,825 | 694,660,815 |3 708 118 |2m‘om | 30.24 7413
| - s’ frodekai cinenld e S8
Totals for 1901, coeues covees| 6,695,447 | 987,744 | 7,583,192 | 542,142,232 | 694,491,228 | 4 800,710 ‘ 1,889,102 [+eeeeefoonnns
|
AMERICAN, |
Kroa Fire.,oonns of 209,001 3,167 | 240,168 | 17,088,429 | 20,496,630 91,005 7R116 | 37.38 'I|4 :!'b
Connecticut Fire.. | e1.311 19 | 65,430 | 4,040,103 | 4985089 20,054 27,000 | 4727 B850
Hartford Fire.... oo 223,802 24,953 | 248,755 | 16,199,431 | 20,920,616 71,656 70,822 | 31.64| 63. |
Home Fire.ccoess avosresose saoses| 82,217 8688 | 91,1656 | 6,803,292 | 5,675,026 6,819 1704 | 218[eceens
Insurance Co.of North America....| 181,620 40,050 | 221,670 | 16,343,131 | 16,863,245 68,365 79,749 | 38.40 6.09
Phenix, of Brooklyd.essessseees| 178,036 | 27,372 | 205,408 | 13.016,517 | 12,656,3% 47,21 | 54700 | 30.72 r.m:
Phicoix, of Hartford..oes vevene.| 139,791 28,890 | 168,681 | 9,178 445 | 11,310,830 42,569 ATa77 | a37s| 63.2
Queen of AMEriChucisesssssssssss| 500, 93,018 | 593,773 | 37,541,803 | 41,190,035 = 238,005 | 213,140 | 42. "“‘_EH;'_._‘
Totals for 1902..cueeueeees| 1,572,693 | 262,457 | 1,835,050 | 120,211,152 | 133,999,827 | 585,673 | 562,588 | 35.7 60.98
Totals for 1901, cevvesovinns 1,327,491 I 247,456 | 1,574,946 | 108,486,527 | 122,439,754 | 887,207 | 875,865 |...v0**”
|
RECAPITULATION.
Canadisn Companies . \ 2,117,041 973,872 3,000,913 222,780,190 265,049,203  ®81,507)  §70,722 41, 13 58.46
British Companies.. .oooe 6,946,919 1,169,851 8,116,770/ 546,692, n'z.. 694,660,515 2,798, nu 2,726,648 39.24 T74.13
Aunerican Companies. eeess s +ees| 1,512,693 262,457 1,435,050 120.211, m 133,999,827 885,673 562,688 3677 66.98
— a— _—_ s |——| on—
Totals for 1902..cvvs woveen| 10,636,563 2,406,150 13,042,733 m.m.lm.o»-:x.m.'m 4,260,008 4,108,988 .0.0ovoeeee
Totals for 1901 cveves covers | 9,650,348 1,008,003 11,568, 443| 821,522, %64/1,038,657,619) 6.18,617| 6,774,966 .o0cve | wevens
| |
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NEW YORK INSURANCE REPORT, 1902.
FIRE AND VARINE INSURANCE COMPANIES.

Mr. Francis Hendricks, the Superintendent of
Insurance, State of New York, has just issued Part
1 of his 44th Annual Report, which covers the Fire
and Marine business in 1902, A very significant
table appears in the report giving the names of 186
fire and marine companies which have ceased business
in the State of New York since 1859, and of 240
companies which have retired from New York since
that year. No other form of mercantile enterprise
shows such a record of casualties, of business dis-
appointments, and of retirements of capital from an
unprofitable field.

The total number of fire companies entitled to
transact fire and marine businessin the State of New
York is 165, classified as follows :—

Fire and Fire

Marine, Marine.
New York Joint S$10ck . eee covrvans 47 1
Other States Joint Stoc o 66 1
Foreign Joint Stock . . a3 11
New York Mut 5 1
Other States sessone 1 vase
Total.ves 151 4

The business of the year 1902 compared with
190t is thus shown for the 3

JOI¥T ¥TOCK FIRE COMPANIES,

The tables includes the New York Joint Stock
Fire Companies, the Joint Stock Fire Companies of
other States and the Foreign Joint Stock Fire Com-
panies:

1902, 1901.
$

Ansets.ooovs oo No Y. Int. stock... 102,272,683 95,134,370

6 eersasee Other States....o. 160,112,709 149,135,686

B devenaaees Foreigon Co's.ovv.s 78,911,966 76,146,809
Liabilities, except

capital.,...oeo N Y. Int. stock... 17,338,607 41,898 878

6 isen e Other States...... 50,577,156 74,141,753

8 aearesaes Foreign Co's, .00 48,331,473 46,383,660

Capital. oo vunes N. Y. Co's.. . 1¥,050,000 18,350,000

W eesss sessOther States, . 36,752 876 35,852,876

veves Foreign Co's, sevasssse sess aeee

siols X DO B onvasss 36,884,146 34,885,491

+ Other Stal ) 42,782,767 39,141,058

Foreign Co’s..... vevsssnee

Prem'ms written . N. Y. Co's.. 47,450,766 41,171,711

“ vans oo Other States, 74,505,566 71,631,476

W iviessessForeign Cols 53,247,711 50,766,470

Total receipts. ... N.Y.Col's... 60,750,709 44,574,453

® L ieseseesOther States, 93,360,958 78,094,831

® Lees Foreign ..... 61,090,640 53,018,759

Losses paid......N. Y. Co's..o0nus 25,181,723 22,738 4717

W Lecessnees Other States. ... .. 43,625,934 41,075,166

b e 2 yad Foreign 20 143,134 32,548 865

Total disburse’ts. N. Y. Co's... 45,414,551 40,388,325

" vesnse Other States, 78,519,866 72,971,734

. Leveds Foreign.ove vovvae 53,866,758 , 047,
Risks in force. .. N.Y. Co's..oeene 7,311,912,659 6,783,973,668
“ Other States...... 10,035,121 416 9,397,865,978

 FOTeIgh cees.rvnns 1,074,540,085 7,077,378,714

The Mutual Fire Companies do a small business in
New York State compared with those organized as
joint stock, as the following shows :—-

Mutuals, 1902, 1901,
$ ¥
Assets and notes. .. ...oveienninee 2,580,610 2524443
Premioms written... 471,653 432,248
Total reee:ru 579,126 482,653
paid... 307,072 291,659
Dishursements 523,941 A58 144
Riskcs in force, 86,755,668 54,795 839

Putting all the returns of the different classes of
companies together we get the following totals:—

All the Fire Companies. 1902, 1901,
$ ¢
Premioms written. ..coeevans vaee 176,975,676 164,003 905
Total receiptBeces voos sovs socesons 221,744,433 176,070,726
Losses paid...v.... .0 sevesaseny Y8,3567,863 96,650,167
Total disbursements. . oot coereass 178,315,106 164,395 666

Risks in force,...... 24,508,330, 198 23,344,001 4,159

seserines sane

The Superintendent explains that *the unusual
increase in income for 1902 over previous year is in
a great measure due to the fact that hereiofore the
premiums were on a cash basis, whereas the new
blank, used for the first time this year, calls for
premiums written instead of premiums received in
cash.”

The returns of marine business in 1902, compared
with 1901, were as follows :—

N. Y. Co's, Other States. Foreign,

$ $
Al':tl, 1902.... 11,875,434 6,138,346
1901.... 11,366,077 6,342,091
Net surplus, 1902 1,870,045 . 4,265,142
" : 1901.... 1,922,689 4,415,368
Total receipts, 1902.... 3,854,068 6,784,033
b : 1901.... 3,912,239 5,015,146
Losses paid,  1902.... 1,395,943 .
o 1901.... 1,674,628

Disbarsements, 1902, .., 3,366,214 y
o 1901.,.. 2,664,032 71,909 5,496,562
Rmk: in force, 1902 ... 140,238,868 57,799,950 101,375,172
1901 ... 151,644,665 39,071,981 89,014,171

. ewe -

THE U. §. TREASURY SYSTEM CONDEMNED.

The views expressed in these columns on 12th Dec,
1902, and 3rd April, 1903, which were enforced and
illustrated by tables of statistics, relative to the mis
chievous effects of the Treasury system of the United
States, were fully endorsed in its last issue, April 4,
by the “Commercial and Financial Chronicle” of New
York, a financial organ of the highest rank.

In its previous issue, March 28, our contemporary
gave a statement to show that it was government
vaults which had taken in and locked up government
surplus revenue, and that had consequently depleted
the bank’s cash to a considerable extent during March.
The chief purpose of giving these figures was to
prove that the currency the Clearing House institu
tions had lost on this occasion had not gone into
speculative ventures in New York, or become involved
in the general business activities of the country, but
was stlll in sight, to be returned to the banks by the
Secretary of the Treasury later on,

In order that the incident might be used as an
object lesson to bring into added disrepute that decrepit
institution, the Sub-Treasury system, a sentence Of
two was added to emphasize the fact that the bank
cash, the temporary loss of which was disturbing
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business, had, under the working of this old machine,
been taken out of banks at a moment of great need and
locked up in @ government vault, instead of being left
in banks until required for the use of the Treasury.

In replying to a critic our contemporary shows that
the harm the Sub-Treasury works is due far more to
the other monetary conditions prevailing at the time
of the withdrawal than to the mere amount of the
withdrawal. When gross reserves are abnormally
small. or when surplus reserves are near or below the
Jegal limit, or when the rate ruling for foreign ex-
change threatens gold exports, or when the interior
movement is running against. New York, or when
general trade or credjt is extended to a sensitive state—
when one or all of these conditions is pressing, very
moderate  withdrawals might precipitate a panic.
What our, contemporary affirms is what could be
proved by numerous incidents in the records of the
moncy market. The time arrives periodically when a
little more pressure brings disaster, just as “the last
ounce breaks the horse's back.” The following con-
firms strongly the arguments adduced by this journal
relative to the effect of hoarding gold in the vaults of
the L. 8. Treasury.

“Treasury withdrawals are harmful and disquiet-
ing, whether small or ‘prodigous,” whenever  they
take out of the money market such currency as the
market at the time cannot afford to lose. According
to the official statements, the Government’s available
cash balance on 1st April, 1003, was $314.220,045.
against $307,080,216 on 1st March, showing a loss to
the banks of $6,230.820.  On Feby. 1, the balance was
$301,043.864, on December 1, 1902, it was $204.773-
044, showing withdrawals into the Sub-Treasury, and
a loss to the banks from Dec. 1, to April 1, of $10.-
455.101."

Well may our contemporary ask: “Suppose we
could have added this 19% millions to the surplus re-
wrves last Saturday, $6,280,000, making the surplus
at that date $25.736,001, with other items unchargn_l.
does any one suppose that the high rates current this
week, 28th March to 4th April, for call money could
have prevailed?” The very system, of itself, is a
constant menace to the money market, for no one can
tell from day to day but the Treasury may set up a
heavy drain into its vaults to lock up money which is
needed for the business operations of the country.

———
INSURANCE INSTITUTE OF TORONTO,

The Insurance Institute of Toronto held its usual
monthly meeting on the evening of the 2nd inst, in
its rooms 27-29 Wellington St, E., the President,
Mr. T. Bradshaw, F. I. A, being in the chair. The
speaker of the evening was Mr. Arthur L. Eastmure,
Vice President and Managing Director of the Ontario
Accident Insurance Company, whose subject was
“Policy Phraseology in Personal Accident Contracts.”
Mr. Fastmure's long and successful experience in the
accident business ably fitted him to speak on such a
subject. The matter was dealt with in detail, the
conditions essential to every accident policy contract

Lol Sty il o s

being carefully considered, and clauses suggested to
be used by Companies agreeing to a uniform policy
contract.

In the discussion that followed, it was brought out
that accident companies are much more subject to
litigation than either fire or life companies, the reason
being the diversity of language in clauses used to
express the same intentions on the part of companies.
The advantage of having uniform policy conditions
was shown to be very desirable.

A pleasing and interesting feature of the evening
was the awarding of two prizes of $2500 each in
connection with the Prize Essay Contests conducted
by the Institute. The successful candidates were
Mr. S. R, Tarr, M. A,,and Mr. W. G. Gould, M. A.,
both of the Canada Life Assurance Company’s Head
Office. Notwithstanding that Mr. Tarr is employed
ina life office, yet he was successful in carrying off
the prize in the fire insurance department. The
subject of his essay was “ The Contract of Insurance
and the Parties to the Contract”., The subject was
divided into six heads :—

(1) The Growth and Origin of Fire Insurance.
(2) The Insurance Contract in General,

(3) Parties to the Contract.

(4) The Fire Insurance Policy.

(5) Settlement of Claims.

(6) The Present Insurance Trend.

The adjudicators spoke very highly of his work, and
the short synopsis and extracts given by Mr. Tarr
after the presentation of the prize showed that the
subject was not only dealt with very exhaustively,
but that the consecutive features and excellent dic-
tion used, were deserving of highest praise.

The subject of Mr. W. H. Gould's Essay was
« Assessment Insurance.” The history of Assessment
Insurance was traced minutely through the early
ages, then in Great Britian, United States and Canada.
The Essayist then dealth with its rise, progress and
decline, closing with a treatise containing statistics
and mathematical calculations on the fallacy of the
system.

The General Secretary, Mr. J. K. Pickett, announc-
ed the Annual Meeting of the Institute, which wil|
be held on May 1. It isintended to present a very
concise Annual Statement, followed by a paper on
« Unearned Premium or Reinsurance Reserve upon
Fire Policies, " contributed by Mr. J. J. Kenny, Vice-
President and Managing Director of the Western and
British America Assurance Companies.

——

Tue LoumsvitLe Warter Co., Is being sued by twenty-
five Insurance companies for damages caused by alleged
shortage of water when a fire was in progress, The claims
aggregate $O1.817. The case Ix exciting considerable In-

terest, and Is not without a local hearing.
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PROFER VICE.

We have been favoured with a copy of the follow-
ing interesting paper by Mr. Bernard Faymonville,
of the Pacific Coast, which deals with the problem
expreased in the term “Proper Vied” in a masterly
manner. It throws light upon one of the questions
that perplexes fire insurance officials as to how far a
company’s liability undcr its fire policies, applied to
damage sustained by or from the inherent hazard of
a particular article or machine, notably the case in
respect to chimney fires, lamp explosions, clectric
dynamos, ecte. It is commended to the careful
p'rnhul of all interested in fire insurance

The subject of “Proper Vice™ is by no means one
of only recent interest. It is mentioned in the Rules
of Amsterdam made in 1508, wherein, however, it
relates to subjects of marine and not fire insurance.
The bearings of Proper Vice on insurance are also
dealt with in other ancient writings, among them the
Guidon de la Mer, a French work on marine con-
tracts. Emerigon, in his admirable work, treats of
“Proper Viee" and quotes ancient laws and regula-
tions written in the tenth century.

Then. what is Proper Viee? That que stion has
been before me ever since our worthy president saw
fit to place upon me the duty of answering it.

Groping in the mist and obscurity which still sur-
rounds the subject, we encountered two  separate
species of vice, both of which have their distinctive
features, and both of which are important in their
bearings on our business as insurers. For the pur-
poses of consideration we will designate the first as

Intrixstc Prover Vic

which consists of that peculiar natural tendency to
decay and deterioration which is found domiciled in
nearly all organic matter. . It includes such causes
of damage as are represented by spontancous com-
bustion without external influence, the spoiling,
spotting, discolouration, corrosion or shrinkage of
any chemically constituted substance, either liquid or
solid, rnuhm'g from the effcets of climatic, clemen-
tary, or other natural changes upon the native qual-
ities of the substance itself. In fact, it includes many
causes of damage and detcrioration not related to
the insurance business, except in so far as they may
be the means of reducing values. In this case the
vice, or, to use the insurance phrase, the “hazard,”
which creates the damage is intrinsic or proprictary
1o the subject—it belongs there—s placed there by
nature, and is in no way of accidental origin,
The second species we will name

Extrinsic Prover Vice,

and embraces the susceptibility of artificial bodies
to damage from being put to the uses and purposes
for which they are intended ; the natural consequence
of the service for which a thing is designed.  As ex-
amples of this vice we may mention the injury done
to chimneys, stoves and fire-places by the heat gen-
erated therein; the damage done to lamps by reason
of their own flame; the darkening of walls and fres-
coes, and cven damage to furniture, occasioned by
the smoke or soot created by gas jets, lamps, or
heating apparatus while performing the usual func-

tions, or the injury done to dynamos and clo e
wirés by being charged with electricity beyond eir
carrying capacity.

In the first instance the vice is an endowmoi of
providenee, and in-the sccond instance it 15 the
secondary cffect of a premeditated act. In cither
case the damage and destruction may be slow, Lt it

is sure, and day by day the value of the propeity to
which it attaches is impaired by its operation
These vices first appear as an element of depreciation
often developing into a cause of fire, and not -
frequently terminates as the basis for a loss claim.
Now the question arises, where does our lialnlity as
insurers in such cases begin, and where does it cnd?

We may premise by repeating the well-known
maxim that accident must be the primary element of
a valid loss claim, but it is by no means an accepted
principle that all accidental fires are proper loss claims.

The result of some premeditated act, or the opera-
tions of some naturally endowed quality, arc the
cssential components of Proper Vice, and it may
therefore be safely laid down as a rule that the im-
mediate effcets thercof are not within the scope of
ordinary policies of insurance, It must be borne in
mind, however, that the direct effects of Proper Vice
are often the cause of subsequent accidental damage
for which we are liable, in so far as it pertains to the
objects so subsequently destroyed or damaged

I recall a peculiar case which fell to my lot for
adjustment some five years ago. The claimant re-
sided in a southern town and was in the habit of
heating the rooms of his dwelling with an ordinary
coal oil burner.  On the morning of the accident the
burner was placed in the parlour and lighted,
Everything appearing safe, the lady of the house
went about her duties, but shortly afterwards be-
came aware of the presence of coal oil soot in the
various rooms. Going to the parlour she found the
oil burncr all blaze and the room full of oil smudge
and smoke.  With great presence of mind, and with
no little risk to her personal safety, she picked up
the whole outfit and carried it into the yard, thon re-
turned and ventilated the dwelling.  Scarcely five
minutes later, on looking out of the window, she
noticed that the laundry, a small building detached
from the dwelling, was afire, and then realized that
in her haste and excitement she had placed the burn-
ing oil stove dangcrously near said building, with
the result stated. The claim on my company, which
soon followed, included the price of the stove, smoke
damage to the drapery, carpets and furniturc, and
for the laundry building.

Here was a case which had the elements of both
Proper Vice and accidental loss. Naturally cnough
it was contended on behalf of the insured that the
fire became accidental the moment the flame of the
burner assumed larger proportions than was tend-
ed. This position was hardly tenable, however, as
under that rule insurers would be liable to pa for
nearly all the stoves in the country, as very fow, if
any, of them are not at some time or other during
their existence unintentionally overcharge! with
fuel and are thus damaged or rendered useles

settled this loss upon a basis which, after further
‘
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thous it and investigation, has in my mind crystalized
jtseli mto a

RuULE.

Tht the fire insurer’s liability for loss or damage
y P'roper Vice begms only wien he fire communi-
cates to objects other than the one in which it
oriinates.  Such communication must be attended
by 1gnition, and any direct loss or damage caused to
or by the article to which the fire so communicates
is within the scope of the policy

Under this rule the claimant referred to received
pay for his out-house, but not for the stove, nor for
the smoke damage to the drapery or furniture ; for
nothing aside from the stove itself, the domicile of the
Proper Vice, had been ignited, and it was natural and
proper that there should be combustion there. The
amoke and soot which occasioned the damage resulteéd
from no accidental fire, and were not chargeable to the
company. Had the fire of the stove, however,
ignited some adjacent independent object, the company
would have been liable for the damage done to and by’
the burning of said object, and also for the damage
done by the smoke arising therefrom.

Now as to the liability of insurers for damage re-
qulting from Proper Vice, 1 find various authorities.
Concerning  “Intrinsic  Proper Vice,” we quote
Emerigon, Section 9, page 311, where he says:
“Losses proceeding from the' Proper Vice of the
whicct and its intrinsic nature ex vitio rei et in-
trinscca cjus natura, are not at the charge of insurers.”
In other words, the insurers are not liable for losses
sustained through or on account of the Proper Vice
of the subject insured. Nor is this rule a mere con-
jecture on the part of Emerigon, for he bases the same
on the decisions of the Guidon and the rules of
Amsterdam.  In this view of the matter Emerigon is
alwo sustained by Valin, a noted French authority on
insurance, who, in his commentaries w ritten about the
year 1720, says, “Insurers are responsible only for
«uch damages as happen through casual or unavoid-
able accident, . . . but an accident is not that which
happens through the defects or perishable nature of
the thing insured.”  The principle laid down by
these writers seems to have obtained general adoption,
1 think, is too well settled to need further discus-

by

and
sion
to the liability of insurers for losses
by “Extrinsic Proper Vice,” 1 find
more modern than those above cited.
is the decision

Relating
occasioned
authorities
Probably the most competent of theswe
of Judge Dallas in the case of Austin vs. Drew, re-
ported in volume 6, Taunt., page 430, and which
decision is-also referred to and discussed in volume
10, Cushings’ Mass. Reports, page 650. The points
in this case, in brief, are about as follows:

\ .ugar refinery was provided with the
furmace, the chimney of which extended through suc-
cessive stories of the building above the roof. Over
the ton of the chimney was mechanically arranged an
iron regulator or damper, which was operated from the
furnace room.  On the moming when the damage

usual

oceurred, the party whose duty it was to attend the

M —

furnace had, through negligence or inadvertence,
failed to open the damper, the result being that the
smoke and heat which would otherwise have escaped
up the chimney, worked its way through the sides of
the chimney into the upper stories, damaging a great
quantity of sugar by overheating and smoke.  The
owners demanded indemnity from the insurance
companies, claiming that they had sustained a loss by
fire.

Judge Dallas, in rendering his decision in favour of
lhc' companies, says: “There was nothing on fire
whlcl! ought not to have been on fire, and the loss was
occasioned by the carelessness of the plaintiffs them-
selves.”  Commenting on the same case, Philips, an
English auhority on insurance, says: “The damage
was <Anccasionc|l by the unskillful management of the
machinery, and not by any of those accidents from

which the defendants intended to indemnify the
plaintiffs.” '
Ellis, in his work on insurance, page 25, says: “In

order to recover upon a policy againse loss or damage
by fire, it is not sufficient to show that the property
has been damaged by the heat of fires usually em-
ployed in manufacturing, and incurred by the
negligence of the insured or his servants, beyond its
usual intensity.” = ¥

Beaumont also deals with the question of Proper
Vice, on page 37 of his work, and says:

“Where a chemist, artisan or manufacturer employs
fire ag a mechanical agent, or as an instrument of art
or fabrication, and the article which is thus purposely
subjected to the action of fire is damaged in the pro-
cess by unskillfulness of the operator and his mis-
management of heat as an agent or instrument of
manufacture, there is not a loss within a fire policy.”

These authorities would seem to sustain the rule
laid down by the writer, at least to such an extent as
they may apply thereto, and any propositions ad-
vanced in said rule not covered by said authorities
must be accepted by my hearers only to the extent
that the author’s opinion may give them weight.

Now, as the subject of Proper Vice is one which
will admit of such claborate treatment that you would
have no time to listen to, nor [ the ability to so pre-
sent it, I will content myself with submitting the fore-
going superficial remarks for your consideration
meantime, thanking you for your attention.

L e

Prize MepALS vor Best Fire ENGINES, Erc.~8ir I T,
Wood, on behalf of the council of the Soclety of Arts, has
intimated to the Advisory Committee of the International
Fire Exhibition, 1003, that the councll has decided to offer
gold, silver and bronze medals for certain elasses of mod-
ern fire-extinguishing and life-saving appliances, to be
exhibited at Earl's Court, For the best chemienl fire-
engine for town use shown at the exhibition the council
offer one Soclety of Arts gold, two silver, and two bronze
medals, and also similar awards for the best and most
easily-worked long ladder exhibited, which will reach the
sill of & window 80 feet above the level of the pavement,
and which ean be rapldly transported over ronds not more
than 25 feet wide.
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NON-ACKNOWLEDGMENT OF REMITTANCES.

A publication issued by the National Association
of Credit Men, New York, contains a contribution
from Louisville, Ky., in reply to the question: “ 18
it necessary to send receipts?”  That such a ques-
tion should be raised is remarkable, that it should be
answered in the negative, as it is in the paper before
us, is still more so and regrettable.  The writer,
speaking for a large mercantile firm, says:

“So successful has the system worked of not send-
ing receipts for remittances that I have yet to see the
first complication to arise from it, and you cangetan
idea of the- great saving of labour and postage to
us thereby when 1 tell you that we acknowledge
the receipt of less than 10 per cent. of the remit-
tances that come to us.”

Such experience is analogous to that of a person
who abstains from insuring his property. He goes
on perhaps for years in a state of high jubilation at
the saving of money by having no insurance. Then,
some day,the unexpected the unprovided for happens,
his property is destroyed, he is ruined as the result
of having no insurance. The non.acknowledgment
of a remittance may, in some cases, be without risk
of loss, though it always involves risk of incon-
venience, dispute and complications more or less
troublesome. A marked and crossed cheque, the
receipt of which is not acknowledged in due course,
may have gone astray in the Post Office or may have
been stolen, If it was sent to cover some specific
obligation, a note maturing for instance, or a deposit
on some contract, or a sum required to ensure
delivery of goods or securitics, the non-delivery of a
cheque may entail serious consequences, which might
be averted by attention to the matter being at once
called by the remittance not being promptly acknow-
ledged. In the case of letters cotaining remittances
of money or valuables that are delayed in delivery
from some unknown cause, it is highly important
that enquiry respecting them should be made without
delay. But when such letters are sent to firms which
have adopted the system of not acknowledging the
receipt of remittances, a length of time is liable to
elapse before the sender learns of the delay in de-
livery, the consequences of which may be difficult
in discovering the cause of such delay and of tracing
the missing letters,  Letters containing orders for
goods, or instructions respecting them in respect to

_quality, or packing, or transportation, if delayed in

delivery are liable to causc serious losses. A mer-
chant may decide to change the quality or style of
goods he has ordered, or he may desire earlier or
ter d:liv ery, or he may cancel his order altogether.
If then a letter to such effect is not delivered in
due course and the manufacturer is thus kept in
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ignorance of his customer’s wishes, owing to letters
not being acknowledged, he may go on making, o
packing, or dispatching goods that are not wanted
or only required in a different form or later dm’
Endless complications confusion, disputes of th;
most aggravating nature may thus be caused by the
system of not acknowledging the receipt of lctters,
We submit, therefore, in reply to the question of
the Credit Men’s periodical, “Is it neccessary to
send receipts?”  That it is decidedly advisable 1o
acknowledge promptly all remittances of all kinds,
as well as all letters containing directions and jp.
?tructions. The movement to discontinue the send.
ing ol receipts for remittances is in the wrong direc-
tion and the alleged saving of time and postage will,
in the long run, prove to be false economy. Ay
in?urallce company is particularly bound to watch
this departn.ent of the office work closely, as neglect
in this direction is liable to involve it in law suits,
e niniions
POLICY PHRASEOLOGY IN PERSONAL
ACCIDENT CONTRACTS.

P of e ko A o o
Underwriters, Boston, U.S " slsof'li!lm: Of' o
Managing |)-i'rcctt;r uf' th . O e """"l S
; e Ontario Accident Insurance
'(‘ump;m.\'. read a paper before the Insurance Institute,
lurullt.n. on “Policy Phraseology in Personal Acci-
'lcn} Contracts,” of which the following is a synopsis.

There are few familiar words susceptible of as
many or \":Irl('ll shades of interpretation as the word,
“Accident,” from which diverse difficulties arise. A
nu_mlu-r of definitions are given of the meaning of
""“. elusive word; all of them agree in this, that by an
accident is meant some unusual, unexpected chance
event which has happened without the concurrence of
!Iw will of the person who is personally affected by
it. In this case, as in some others, while differences
of opinion arise when the meaning of “accident” is
formulated, there would be uniformity of judgment
in regard to a certain incident that was described or
witnessed.  In regard to what accident insurance is
also there is a difference of opinion. Griswold says
“accident insurance is a contract of indemnity™; May
says “the contract is not strictly one of indennity”;
one authority classes it with fire insurance, another with
life.  Views so various have led to conflicting
rulings by Courts of law, so that the problem in re-
gard to the intention and scope of the accident nsur-
ance contract must be regarded as still, in a measure,
unsolved.

From comments on these uncertain definitions, the
author turns to the more direct subject of his paper.
“A distinction must be drawn between those provisions
or clauses which, being fundamental, may very
properly be common to all, and features that, in the
general scheme of any company's policy, are the re-
sult of individual effort, and which may, more or less
legitimately, be used to secure a preference from
insurers.”  The author disavows any desire to place
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any restriction upon the working up of new ideas in
casualty underwriting, but regards it as important

that, where all the companies

mean the same thing it

should be signified in the same way, as diversity of
expressions intended to carry the same meaning

invite adverse or contradi

ctory decisions.  The

object to be aimed at is to frame and adopt phrase-
ology that will express clearly the contingency it is

proposcd to insure, in other

words, that will define

the limitations the contract is to have, without impair-

ing or curtailng its intended
templated by the companies,

scope. The risk con-
on which their rate is

based, is, “Bodily injury caused by external, violent

and accidental means,” resultir

g fatally or occasioning

disability, and with the object of preventing a
stretching of these terms beyond their intended mean-

ing, the words, “wholly and
“proximately,” “solely,”
all other causes,” have been

U

exclusively,” “directly g

visible and independently of

variously used, either

preceding or following the principal sentence.  These
secondary or qualifying terms, with exception of the
last, have been partially discarded in many modern
contracts, from a feeling, perhaps, that, while meant
to be explanatory of the basis definition, they, in

practice, neither add to nor ta
author goes on to give an anal

ke from its value The
ysis of the three leading

words, “External, Violent, Accidental,” the company’s
interpretation of which is apt to be disputed.  The

use of qualifying phrases is th
unless they are absolutely cle

erefore to be deprecated
ar of ambiguity, or in-

capable of a double meaning, one of which may be so
construedd in a Court as to prejudice the interests of

the insuring company.
An important phase of the

subject is the difficulty

confronting the companies of placing a limit upon
their liability in respect to cases developing from or

accelerated by secondary cau

ses, and the contention

is submitted that, regarding this feature as coming

within the exceptions in the p

licy, the hazard was not

reckoned when the rates were determined and thus,
if compelled to pay, the companies really do so with

out receiving consideration,
made to give something for 1

yr, in other words, are
wthing. Mr. Eastmure

thinks, “it must be recognized that conditions

under this head, such as
gout, pneumonia, erysipelas,

hernia, rheumatism,
etc., etc, fe l”n\\illg

accidental injury, however trifling in itself, if held to

be covered, must constitute a

serious addition to the

risk, and it is a question whether supplementary pro-
vision for this, at a charge, might not be a safer pro

position  than to continue

the effort to cut it

out entircly. This might place the companics on
questions relating to the definition of an accident,
upon a footing less open to dispute.”  He then takes
the clauses, which being common, might with ad-
vantage be made uniform. The question of double

indemnity for travel accident

s—wording is desirable

in direct accord with the actual intention of the con-

tract and capable ot clear interpretation. The various -

aspects of the terms “disability,” “partially disabled,”
“change of trade, or occupation,” are ably and interest-
ingly dwelt upon, as are also the questions relating
to notices, the authority of agents, insurable interest,

rights of beneficiaries, etc.

The author regards the

.\\urding of contracts so as to be indisputable as tend-
ing to enlarge the sphere and usefulness of Accident
Insurance.

S e
PROMINENT TOPICS.

The Montreal Bill should be struck. This city is
getting back into the old rut so far as its Charter is
concerned.  Expropriations, Bonsecours Market,
making use of previous year's revenue, as well as
other amendments are amendments of a retrograde
character, which mean more debt, larger interest
payments, less money for streets, sidewalks, etc,
Under the present Charter, with its restrictive
clauses which was prepared with so much care, the
City was fast gaining ground. It is a good old
maxim, Let well enough alone. Charter tinkering
is and always has been detrimental to the best in-
terests of Montreal. With an annual revenue of
$4,000,000 or more the City should be in a posi-
tion to pay its way and give good services in all its
departments,

The Harbour is alive with signs of navigation
being opened. The piers and wharves will be
cleared of ice blocks this week. A steamer left on
the 7th inst. for Quebec, the first of the season,
another for Chambly, and the local ferry lines, and
the boats of the Richelieu & Ontario Company have
resumed their trips down the river to Sorel. From
Quebec a vessel has left for Anticosti. The Welland
Canal will be opened to-day, so that from the Gulf
to Lake Erie there are vessels running laden with
freight,

The situation in and of Prince Edward Island
during the winter has been referred to in Parliament,
The Island is cut off from the mainland when ice
obstructs the passage of steamers. It is, therefore,
a matter of vital importance for some steps being
taken to keep open communication between Prince
Edward Island and the mainland continuously
through the winter. This can only be done by a
tunnel, or by a service of ice-crushing steamers, such
as are in use in the Baltic. One plan or the other
should be decided upon as it is a reproach to the
Dominion to have a section of its territory and
people, a whole Province indeed, inaccessible for a
length of time in winter when, by wisely directed
expenditure, communication might be kept up with-
out interruption all the year round,
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One of the most extraordinary resolutions ever
passed by a legislative body was carried on 7th ult,
by the Legislative Bills Committee, Quebec. Tl.le
following motion was proposed by Hon. Dr, Guerin
and agreed to:

“The Mayor of Montreal, in his discretion, may
suspend the proceedings in any case broug ht before
the Recorder’s Court, or order the release of the
accused before judgment.”

The Mayor of Montreal, if this resolution goes
into effect, will be given higher power than any
enjoyed by His Majesty, King Edward, or any ever
vested on a British sovereign. He will have au-
thority higher than any Court of Law. The Judi-
cial Committee of the Privy Council, the Supreme
Court of the Empire, could not, of his own motion,
suspend the trial of a prisoner duly indicted befor.e a
Criminal Court, nor could any recoznized authority,
short of an Act of Parliament, * order the release of
the accused before judgment.” Such things are
done in several semi-barbarous South American
Republics, not by the secular powers, but by officials
claiming to wield higher authority than that of the
State. It is to be regretted that the passage of this
motion was reported in the papers, for, when the in-
cident is read in Great Britain and on the continent
of Europe it will elicit scornful comments on the
state of Canadian civilization.

A much to be regretted dispute has continued
for some time between the contractors for work
done in the harbour during the season of navigation
and the men employed. The labour required is the
loading and unloading of vessels, with other services
of a like nature. While not of the ordinarily called,
« gkilled labour " class, such as that of atrained art san
this work calls for a certain amount of experience
and deftness in handling goods. The work is not
continuous, save at broken periods, and the hours
are irregular, as immediately a steamer hauls along-
side her wharf, day or right, it is desirable to unload
and reload as quickly as possible. The men are
only wanted from May to November; in the inter-
vening months some go down to Baltimore and other
ports, but most of them are wholly or partially un-
employed for several months.  Such conditions
entitle these men to consideration, but for them to
be so obstinate as to compel the contractors to send
to England for 1,000 wharf labourers is deplorable.
The result will be an addition to the class in this
city whose condition is that of absolute pauperism.
Before the men are fetched from England every
effort should be made to adjust the dispute.
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A Bill is before the House of Commons, (/itawa,
the principal clause of which respecting the Can.
adian Pacific Railway Company, provides that the
Company being first authorized so to do Ly the
votes of at least two-thirds of the shareholders pre-
sent or represented at an annual meeting or at 3
special meeting of shareholders duly called for the
purpose, may, from time to time, issue consolidated
debenture stock in lieu of bonds which the Company
is authorized to issue, and to the same amount, and
for the purpose of satisfying or acquiring bonds of
the Company, the issue of which has been authorized
by the Parliament of Canada. The annua! charge
by way of interest upon the consolidated debenture
stock so to be issucd for the satisfaction or acquisi-
tion of bonds shall not exceed that berne by the
bonds so to be satisfied or acquired.

ArrIL 10

'

Two banks are seeking incorporation, the Bank of
Winnipeg with a capital of $1,000,000 and the
Bank of Canada, capital $1,000,000. The pro-
moters of the first reside in Winnipeg and thosc of the
other are citizens of London, Ontario.

L .

Economy run mad is an appropriate comment on
what is being done in some streets on this city
ostensibly to repair sidewalks. Rotten boards are
removed and the gap is filled up with ashes and
dirt, The meanest backwoods village would be
ashamed of such a system of repairing sidewalks as
is practiced in this metropolis.

T W

The death of Mr. John Crawford this week
removes one of the links between old and new
Canada. He had reached the age of 9o years, yet
so vigorous was his constitution that it is only a
short time since he was driving his dog cart looking
as jaunty and lively as a young man, Mr, Crawford
was born in Ireland in 1814, where his father was a
land owner. On settling in this city he entered
mercantile life in the service of the Gillespic firm,
He went into business as a private banker and finan-
cial agent, where his experience was gained that
was evident in his annual criticisms of the state
ments of banks of which he was a sharcholder,
These were always highly conservative and at times
his criticisms were more caustic than managers cared
for. Yet he was always a gentleman in courtesy
and carried the air of one who was well bred and
freared in the upper rank of society. Mr, Crawford
was an enthusiastic fox-hunter, a lover and good
judge of horses, and a successful farmer, his land
being near to the Lachine Rapids. As a picturesque
survival of a type nearly extinct, Mr, John Crawford
will long be remembered with honour,
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On'y one explanation can be given of the effort
to impose taxation upon the property of the Har-
bour Commission, and upon those whose business
operations compel them to occupy a portion of the
space in the Harbour.  The motive must be a de-
sire to injure this port. It is becoming more and
more cvident every season that the progress of this
port is hampered by the charges imposed on vessels,
first, those of an insurance nature, which are heavier
than in those navigating other channels, next, those
ofa strictly local nature incident to the work of
loading and unloading in the Harbour of Montreal,
The movement is towards making this a free port, as
by this change, coincident with lower rates of marine
insurance, our shipping interests would be developed.
Just as public opinion is ripening in favour of this
reform a proposal.is made of directly the opposite
character, No friend of this port could have sug-
gested such a course. A representative of the Bank
of Commerce, of the Chamber of Commerce and Mr,
John Torrence, of the Dominion Steamship Line, have
strenuously opposed the Harbour taxation project,
the latter stating that, if the city imposed taxes on
the companies of traders who did business on the

wharves of the Harbour Commission, they might bid
farewell to Montreal’s maritime trade,

- e

RECENT LEGAL DECISIONS.

Stock BROKER ACTING ON FORGED POWER OF
ATTORNEY,—A stock broker, in the course of his
business, applied for a power of attorney for the
transfer of a sum of Consols standing in the books
of the Bank of England in the names of two per-
sons. In due course the document was presented
to the broker, and purported to appoint him to act
for the two owners in the matter of the transfer, and
he accordingly acted under the power of attorney
and signed the transfer in the books of the bank. It
was discovered afterwards that the signature of one
of the stockholders to the power of attorney was
forged, but this was unknown to the stockbroker and
to the bank, In an action brought subsequently
by the stockholder, whose signature was forged, the
bank was held liable to replace the stock so trans-
ferred,  The bank then claimed to be indemnified
by the stockbroker. A judgment against the stock-
broker, and in favour of the bank, was confirmed by
the Lnglish Court of Appeal and has now been finally
confirmed by the House of Lords.  They hold that
the broker was liable under an implied warranty of
authority, as agent to indemnify the bank, even
thougli he acted in the honest belief that he had the
authority, The Lord Chancellor said that the prin-
ciple upon which the question must be settled was
laid down nearly half a century ago,as follows: A
person professing to contract as agent for another
implicdly, if not expressly, undertakes to or promises
the person who enters into such contract upon the
faith of the professed agent being duly authorized,
that the authority which he professes to have does in
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fact exist,  (Starkey ©s. Bank of England,
Times Law Reports 312).

MARINE INSURANCE, TAKING WRECK INTO AcC-
COUNT,—In an action upon a policy of marine insur-
ance for the constructive total loss of a steamship, it
appeared that the “Wild Rose," the vessel in question,
had gone ashore at the top of the highest spring
tide, which had been forced to an extra height by
a gale leaving her stranded broadside to the sea,
high and dry beyond the reach of the highest spring
tide in ordinary circumstances, The underwriters afte
considerable trouble and expense had her launched
and then tendered her to the owners, but she was
refused,  In the action the jury gave a verdict for
the owners. In the course of the case Mr, Justice
Walton ruled that where there is a valuation clause
in a policy, the owner is entitled to repair the ship
in such a way as to put her back into the sams con-
dition as that in which she was when the valuition
clause wasagreed to,and alsothat as the test is whether
a prudent uninsured owner would repair as a matter

19

-of business, the value of the wreck for breaking up

purposes ought to be taken into account.  (The
Wild Rose Steamship Company #s. Jupe and others,
19 T. L. R. 280).

L1FE INSURANCE PAVABLE IN INSTALMENTS.—
A life insurance policy issued by the New York Life
Insurance Company, upon the life of one, English,
called for the payments in ten annual instalments,
commencing with the death of the insured. The
company refused to pay the first instalment when
due, In an action by the widow of the insured,
the Supreme Court of Texas lays down that though
the company's liability on the policy was put in
issue by the legal proceeding against it, still judg-
ment could not be rendered for the whole amount
of the policy, with execution to issue, for the various
instalments as they becime due.  (New York Life
Insurance Company os. English, 72 S W, R. 58,

FIRE INSURANCE, EXAMINATION OF PREMISES
BY AGENT.—Where the agent for a fire insurance
company, in soliciting business, went in person and
examined an insured’s buildings, and knew that
they contained a doctor's office upstairs and that
the insured kept no iron safe and did not intend
to get one until the following fall, the Supreme
Court in Mississipi held that the company could not
claim a forfeiture of the policy, because the insured
had no iron safe, and because the hazard was
increased by the owner renting the second story of
his building to a doctor, who occupied the same
with drugs and medicines. (Phaenix Insurance Com-
pany vs Randle, 33 Southern Reporter §00).

LIFE INSURANCE, BENEFIT ASSOCIATION.—The
Supreme Court of Rhode Island holds that a benefit
association, whose object is not profit, butto relieve
members and their families in case of sickness and
death, is a charitable organization, and the trans-
action of its business is a work of necessity and can
be done on Sunday. This Court also decides that
a member of a mutual benefit association cannot be
expelled arbitrarily, or without proper cause, but is
as well as an opportunity for defence.  (Pepin w5,
Societe St Jean Baptiste, 54 Atlantic Reporter 47),
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GRADUATED LIFE RISKS.

It may safely be asserted that of all the lives which
may come under consideration by doctor or actuary,
no two will be found to correspond in every parti-
cular. Taking this as a text, “The Insurance Re-
cord” proceeds to make the following comments,
which it suggests : -

Just as no two faces are alike in every feature, but
differ so widely that when seen in juxtaposition it is
easy to distinguish one from the other, so do physical
constitutions differ. All the vital organs may be
healthy enough to pass muster ; yet in one instance
the heart, in another the liver, may betray symptoms
of weakness or a tendency to degenerate, but not
serious enough to prevent both from being included
in the same class of good average lives. But the
present of the two lives, as well as their probable
future, is easy to recognize. Each, in fact, has its
own special weak point, and the future alone can de-
termine the extent to which these points may succeed
in resisting the inroads of disease. Equally great
may be the difference between the habits of two or
more lives, One may bea moderate drinker, the
other a total abstainer ; one may lead an active, the
other a sedentary, life ; one may reside in a healthful
place, the other in a locality not distinguished for
salubrity, Still wider must inevitably be the differ-
ence between the respective family histories of the
two ; yet both are placed by doctor and actuary in
the same category of good average lives.

It is here that the line is drawn between good and
bad. Those who reach the boundary are pronounced
eligible at table rates; albeit, they differ to a limit-
less extent. For tabulated rates we are.bound to
have. The alternative of rating all risks “on their
merits,” as the non-tariff fire offices profess to do, is
too revolutionary to be contemplated for a moment.
It is only when the official eye detects a risk unable
to * toe the line " that the merits, or to speak accur-
ately, the demerits, come under consideration. For
such unfortunates there is no table of rates, the pre-
miums they have to pay are mere arbitrary deviations
from the normal, For them there is no fixed rule,
for not only do they differ as widely as the cases to
which they apply, but they vary according to the in-
dividual judgment of those who apply them. Here
is an illustration of the principle of the graduation of
life risks, but its application is so irregular that, no
sooner does the luckless proponent show his inability
to reach the haven of eligibility than he finds himself
in a sea of uncertainty, and has no data from which
he can reckon his future fate. To drop metaphor,
the powers that be may impose an addition of three
years, or five years, or even ten years, according to
their discretion,
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Such is the course of what may be termed gradua.
tion *downwards,” and any alternative system in
rating sub-standard lives seems to be impossible, for
it is hopeless to attempt the formulation of a distinct
rate for every case. But it has begun to dawn upon
some speculative minds that if we admit the principle
of graduation under the line of safety, it is inconsist-
ent to evade its extension to cases which are above
it—-that there are lives superior, to judge from pre.
sent appearances, to those which simply reach the
line can hardly be denied. This view of the matter
seems to have struck forcibly a recent writer in an
American Journal—" The Medical Fortnightly." He
says i— :

w1 wish to make a plea for the establishment of
another class of risk than the two already existing,
and which for want of another or a better name 1 will
call the super-standard class. This class shall pos-
sess all the good qualifications of the standard risk,
namely, good family history, free from taint of disease,
bad habits, longevity, personally good health, and in
addition to all this they must be teetotallers.

« There are a sufficiently large number of these who
take life insurance to justify the creating of such a
class of super-standard risks, to whom policies should
be issued at reduced rates. This is no more than just
to them, as they should not be compelled to pay for
{he short-comings of that large majority who, aside
from what good traits they possess from a life insur-
ance standpoint, are most of them drinkers of intoxi-
cants, who vary all the way from the worst inebriates
up to the regular everyday tippler and the so-called
thoroughbred sport.”

The idea seems novel, but even if allowance be made
for the writer’s penchant for total abstinence—in w hich
not every one, perhaps, will follow him—there is much
to be said in favour of his theory. As a mere theory
its consistency with the practice in the case of under-
average lives seems perfectly clear and logical. But
introduced into practice many objections would be
met with, which to say the least are serious, if they
are not insurmountable.

In the first place, there is little doubt that the con.
clusion arrived at is not borne out by experience,
Medical men, accustomed to the life assurance branch
of their profession, assert that the very robust are
not necessarily the longest livers. For, when attacked
by any form of zymotic disease, they suffer as a rule
with exceptional severity, proportioned apparently to
their exceptional strength. Besides this, it is said
that the strong man, conscious of his strength, too
often exposes his health to risks which the man who
knows himself to be vulnerable would be likely to
avoid. For these reasons it is generally held in in-
surance circles that the good average life is more pro-
fitable than the super-standard life. The suggestion
to apply reduced rates opens up an illimitable vista
of graduations from which both actuary and doctor,
already oppressed with responsibility, might well
shrink with dismay.
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AN ARITHMETICAL CURIOSITY.

A curious combination of figures given in our last
has excited general attention. Mr. J. P.
Dumarc~q has favoured us with :molhcf remarkable
arithmetical exhibit.  Take the following arrange-
ment of figures, comprising all the numbers from 1 to
16, which are used only once, and they can be added
in 18 different ways and yield the same product, 34,

issue

in cach case.

2 el 1 b
5% 6 4
14 12 7 1

3 5 10 16

Add the lines horizontally, perpendicularly, di
agonally from corner to corner, take ':ll.-,u the four
centre figures, the four corner ones, (}l\'ldc the square
into four cqual divisions and each will add up to 34
and lastly take the two centre figures on the .lup and
pottom line, and the two centre figures in lhy first and
last perpendicular column, and these also vield 34 as

their total

Motes and Ffems.

Casana's MINERAL PropueTion, in 102, is estimuted by
a high authority, to have had the value of $71,600.000,

summer hotels are
the Senate,

Fier Escares from  each room in
likely to be made compulsory by a Bill before

Albany.

Tur Basxk oF Excraxp made a net profit of $3,600 000

in balf-year ending 28th February last. A dividend of §
per cent, for the past half-year was declared,

Mixive 18 Britisg Corumpia—This Is a Bulletin Issued
by the Government of British Columbia, published in ad-
vance of the Annual Report of the Minister of mines

Tue Uxioy BANK.—At the annual meeting of the share-
holders of the Union Bank of Halifax, held on 11th ult, It
wiis decided to apply to the Treasury Board for power to
Inerense the capltal stock from $1,705.000 to $3.000.000 by
the Issue of 25 882 shares of the par value of $30 each,

Tie Ixsurance LAw Jourvar, March, 1903. Published
W C. C Hines Sons Co., Willlam 8t, New York This
u;nulhh journal is compiled and edited with much care
by .\lr. Walter 8. Nicholls, and furnishes a very valuable
t".vlu|n'n-|l|lln of legal cases and decislons relating to in-
surance

Caxaba's CoaL Propuetion, In 1902, was about 6% mil-
lons of tons, Of this quantity, Cape Breton produced
SM0000 tons, an increase of 2,500,000 tons in five years
Altogethier, Nova Scotia last year, produced 4,725,480 tons
of conl. which gave employment to 8500 men and bhoys,
Not only in coal was Nova Scotia making a name for it
self but last year it produced 21 $.200 short tons of pig
fron. and 104431 tons of steel of all Kinds, It also pro
duced 25270 ounces of gold, and there were In process of
construction & number of large modern plants for milling
and wining on a large scale, so that a considerable in-
crease wight be looked forward to in the near future,

A GASOLENE ACCIDENT I narrated by “Insurance,” which
we condense, Mrs X, put laces and gloves in a bowl of
gasolene, She left it in a bath room, in two hours went
to light the gas, the fumes of the gasolene took fire, and
there was a lively time in subduing the flames. Mrs, X,
was badly scorched, but she got a bit of valuable exper-
ience,

LookiNG AHEAD.— A tower BOO feet high is being planned
by the Metropolitan Life Insurance Co, for the addition
to that part of its building on Madison Square, which will
replace Dr. Parkhurst’'s church. It has been intimated,
says “Views” that the Metropolitan Life is perfecting
arrangements whereby a good part of its industrial busi-
ness will be sent in by wireless telegraphy, thereby saving

time in expediting such business. Hence, the tower,

Grear InTErior or  Brimisn ConuMmpia, -Of the un-
developed areas of British Columbia little is known out
side the Provinee, yet, there is abundant evidence to show
that there Is a large quantity of land well adapted for
settlement, especially, as the Bulletin before us says, for
“grazing, dairying and stock raising, for which it is an
ideal country.” First-class lands are procurable at 85
per acre, second-class $2.50, and third-class, $1. British
Columbia will have a large agricultural population some
day.

TYRANNICAL INsuRANCE Law.—~Time and again (llustra-
tions have bheen given by the actions of American legisla-
tures, that the respect for liberty Is by no means as great
in the Republic as in monarchial England. A late instance
s, the passage of a law by the Missouri Senate, which in-
vests the insurance Superintendant with authority to fix
the rates for fire insurance in that State. The introdue-
tion of such a Bill in the British House of Commons would
probably lead to the Introducer being introduced to medi
cal experts to enquire into his mental condition, for it cer-
tainly indieates, at least, iInciplent lunacy. There is no
more justification for a legislature to regulate the rates
for fire insurance than for such a body to fix the price of
wheat or any other commodity.

Messes, FETnErRstoNnavan & Co., patent solicitors, Can-
ada Life building, furnish us with the following weekly
list of patents granted to Canadians in the following
countries, Further information may be obtained from
them direct  Canapiay Parests—A. H. Cook and W, .
Hood, fence posts, M. Matheson, wire stretehers, 8. L
MeMillan, bags, €. Witts, draft attachments for furnaces.
J. B, Cryderman. vebicle body ralsers. A, E_Rae, under-
skirts, J. Tobin, awning frames. R. Richardson, J. J,
Hendrick and . Markey, combined churns and butter
worker, A, H. Brintnell, channel sectional tubular tyres,
J. H. K. McCollum, steam governors for turbine engines,
C. A, Hart, exhibit racks for mattresses, J, R. Irving,
book binding. W, V. Brown, device for paucking fruit in
boxes for transportation and sale. F. W. Bindon, com-
position fuel. E. Dawe, sleeping berths, J. W. Bell, gas
ranges. I A, Perking, spraying apparatus, F. Lapointe,
fire escapes. T, J, Best, dumb waiters. ¢, D, Cutts, win
dow screens. G, G, Bushby and R, Casswells, method
of sealing packages. S, Smith, boiler tnbe stoppers, J. 8.
Crawford and C. W, Kinder, automatic alarms for heated
Journals, Amenicax Parexts—1T. Bayley, rotary steam
engine. A, J, Blair, burial easket, H. Gallinowsky, com-
position for an acld-proof cement. J. 1. Kieffer, sole
rough-rounding and channelling machine, J, G King and
J. Edwards, grain-drier, E. A, LeSueur, operating electro
Iytle cells. W, Stinson. nutlock, H. Thompson, bath-
Ing machine. H_8. Worthington, car-coupling,
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Tue Pusric Heavti s Excrann asp Wares.—The week-
ly return of lrths and deaths in London and in seventy five
other great towns, issued by authority of l.h-‘ Registrar-
General, states that the deaths registered last week in the
scoenty-six great towns of England and Wales corresponded
to an annual rate of 100 per 1,000 of their aggregate popi
lation, which 1s estimated at 15,075,011 persons in the middlc
of this year. In the precedeng three weeks the rates had
beer 171, 167 and 166. In Manchester the rate was 23.0,
Preston, 24.2, Swansca, 2571 and Newcastle, 23.0. Remark-
alle to st e there was not one death from typhus, or trom
amy ill-defined form of continued fever. The sanitary im
provements in the Island are telling most favourably on the
ceath rate

Wno 15 1iE GampLer?—A  preacher helonging  to that
ciass who hold that the carrying of life insurance implies a
distrust of Providence, and is therefore contrary (o serpture,
once reasoned in this fashion: “Life msurance 1s speculy

tien ; speculation is gambling gambling is a «n; therefore,

Lie insurance s smmful” Of course, there is no sound log
in this, though plenty of casmistry or sophistry If there i
any gambling at all, it 1s done by the man who 1s a good risk
and well able to keep a good sized policy in force: who doss
noy systematically save money and invest it at compy wund in
terest in lew of having his life insured; who has a wife and
tanmly dependent upon him for their support; and who yet
retuses to carry life imsurance simply because the Book says
“The Lord will provide!” In point of fact, it 1s the man
who objects to life msurance who is the gambler, if that word
can be mghtly used in connection with either the discharg
or negleet of so sacred and imperative a duty as the making
of some provision for the family in the event of the death
of the bread-winner. Practically, it is the same as if he said

feel so certain of lving to old age and of always retaimng
my ecarning powers that 1 do not consider 1 need life msur
ance, | am gomg to nsk i, and am prepared to lay a wager
that 1 shall die an old man, the stake of the bet heing the
protection which a life policy affords.” The true gambler
mn life msarance s he who takes the chances, who carries
his own risk; the man who, in tens of thousands of mstances
stakes his all upon .—"" Exc’

Nor A Wannaxty. The Court of Nebraska
s rendered a decision of considerable importance to life
Mrs. Reh-

£1.000

Supreme

companies in the sull brought by

recover the insurance on

Insurance
lnender, of Lincoln, 1o
policy issued by the company on the 1fe of her husband.
It appears that the polley had lnpsed but was renewed
on the 25th Rept., 1901, when the decense d filed o state-
ment that he was in gomd health and not suffering from

any  dangerouns  allment The
week or so hefore that date, Rehla nder had consulted a
medicine, after
Almost divectly

went to the

evidence showed that n

physiefan for stomach trouble and  took
which he declared that he felt all right
after the agnin
doctor for the same trouble and an operation was per-
suffering from an in-
death, The
o himsell o

policy wus relustated, he

formed, which showed him to be
curable malignant growth  that cansed hix
company clalmed that at the thie he decd
be in good health he knew the declaration to e untroae
The court held that, o defeat re the company
must prove that the statement was  untrie, that It was
made knowingly with frandulent fnient to
decelve, that 1t was not material to the risk are® was re-
lied on by the defendant. Al of these had not
proved. The statement was merely a rep entation end
not 1 warranty, the company having the right to subject
him to & physical examination which it waived. There-
fore It must pay

COVETrY

mislead and

heen

There seems to bhe a serew loose some-
where In above decision as reported by “The Investigator,”
but Insurance companies seem to be regarded almost as
ontlaws by some judges

s Y 434 Ryt MG Lo, )
APRIL 10, 103

Pre'mt um Note, n. (From premium and wote. 11 v wam
to know more about i, Jook it up.) From * Rougl e
1. A note or an “1 O U" given in licu of a premn n ;'n
wsurance policy. 2. A pocket premium. 3 A cen class
oi companies, generally mutuals, makes a specialt th's
complexion of (in)-se¢urities. The promoters and aitors
call attention to the enormous profits which the com

pames are harvesting, d° -~ to the extreme altitud. of (he
prevatkng style of rates, and further back up thenr

the fairy tale by agreeing to furnish so-called insuring \| :::
return for autograph paper. Of course, a little cas st he
put up for postage and running expenses. Then 1| auter
graph collections are exhibited as assets and a reservoir for
the furnishing of indemnity, But if occasion arises 101 heavy
diawing upon the reservoir, the difference between o cash
premium and a premium note becomes painfully pparent
iy some strange hallucination the person who signe o pre
mim note and then 1s called upon to pay ét feels that he is
being compelled to pay twice for his insurance. At loast his
behaviour would justify that conclusion, and many premium
notes prove to be false notes, and otherwise jar the harmony
1t 1s about this stage of the game that the cash put up for

“running expenses’ comes in handy-

@ orvespondence,

We do not hold ourselves responsible for views expressed by
correspondents.

LONDON LETTEK.

London, March 26, 1004
FINANCE,

This seems a falr opportunity of taking some sort of &
review of our boom in cold storage companies. Fourteen
or fifteen of these have been floated dviing the last few
years, n fifth of them in fact, during the present year
Thelr united capltals amount to about thirty million dol-
lars.  Apart from these there are a number of cold storage
companies which shonld have been introduced on the mar
ket without the formality of a prospectus and o publie
Issue

The war has been respousible for a number of these
companies.  One old established concern working in South
Afrien made unheard of profits during the war and set all
the other balls rolling,

Now that the war ix a thing of the past, it is havd th see
how many of thore are going to make any sort of o living
Already the shares of most of these companies are ata
whilst  others are absolutely
These facts arve at last being driven home to th pubiie
and one Issue recently had to come out twice befor helng
able to go to allotment

One company, the Rhodesian Cold Storage, mad
fant attempt to secure o good subseription from ple in-
terested In South African mining shares, by urcing that
its establishment wounld solve the Rand and v lesiun
labour problem. What the natives out there w imted in
their heart of hearts, we were given to understand. was
fresh meat. To obtain this, the Kaffir would work and
the only way it could be put on the local markets cheaper
was by utilizing cold storage principles.

Turning to quite another subject to secure a 1 le var-
ety in the week's budget, 1 have to record at last 1he ey
tinetion of the Sardinian loan, In 1855 and 185G the | nited
Kingdom advanced the then sovercign State of sardinia
the sum of ten million dollars. at four per cent  Ever

discount, unmarketable.

1 val

sinee that date the Island has raised $400,000 per ounum
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fowar s payment of interest and creation of a Rinking
Fund  Long ago, the old kingdom of Sardinia became a
constituent provinee of U nited States, but payments went
on just the same. .

The newest edition of the Directory of Directors nhtmu
that (he net  inerease in the number of directors in the

country st year wis over seven hundred, nearly twenty
thousnd names being recorded altogether. Mr. €. Ruhe,
of the great South African firm of Parklaners, Messrs.
Wernlor, Beit & Co., heads the list of pluralists with

forty-three companies, asking directorial ald from him.
Messr= Tarbutt and Davis, of Rand and jungle fame have
petween them sixty-five directorships. "

[ have dealt, occasionally in this column with the per-
sietent decline in Consels, and the leading reasons there-
fore; 1 aave also pointed out the possibilities of a rise again
{0 a figure more commensurate with the stock’s true value,
These analyses still hold good.

TNl B

The partienlar causes which have led to the present ac-
centuntion of the decline appear to be heavy, sales by
American  speculators and a general losg of hope, for the
present, by home “bulls. " The stock, which in 1897 all
put touched 114, has now got down to 90% and has about
riined the progpeets for the fortheoming Transvaal loan
of $175,000,000,

* % %

Very little progress is being made by the market riggers
with the new Bgyptian section on 'Change. The market
leader, the Nile Valley Co. has tumbled from fifty to
thirty-five dollars per share, and the dozen other mush-
oo concerns, which sprang up almost in a night, have
withered proportionately,  The principal reason appears
to reside in the strong opposition of the Khedival govern-
went to anything but actual gold mining operations, The
attempts to follow the example of the West African mani-
pulators of a couple of years ago and create tons of worth-
less serip for sale on the London, Paris and Brussels
markets, by the flotation of “subsidiaries,” have been nip-
ped in the bud by the refusal of the Executive at Cairo to
sanction any transfers of rights from the original owners.

Generally speaking, the financial position is very poor.
Times are dull, and people are disinclined to come to the
support of market when cheap financial loans affer their
good yield with great safety. The speculative markets are
dormant for the time being.

INSURANCE

With the leensing question now in hot discussion, it is
only natural that the offices transacting this form of as-
surance should have a lot of attention bestowed upon
The Governmentalists owe n great deal to the sup-
port of the brewing interest. and have in a way suddenly
alienated many of these supporters by entering upon a
sort of anti-compensation campaign.

Magistrntes or whoever happen to be the loeal leensing
anthority, are not only making a dead set against the
granting of new licenses to dispense liquor are also show-
at reluctance to renew many old ones. The “trade”
las become, therefore, thoroughly alarmed and the demand
for insurance against loss by deprivation of license at the
end of any particular twelve months is increasing, The
offices. however, themselves recognized that the risk Is
greater in this partienlar direction, and are, therefore. in
many cases inserting a special clause, saying that where
the renewal of a Heense is refused because the loeal au
thority helleve  there are already too many “honses of
public refreshment,” no elaim for indepnity shall be made,

Upon this same point there Iy another view also strong-

them

Ing o gre

ly held. It is pointed out that brewers are very interested
in getting the Government to agree in compensation for
license holders who are  dispossessed of their license
through no personal fault. The sald brewers also control
most of the license insurance companies, therefore,” they
have instigated the new clause in order that the Govern-
ment may not be able to say that compensation is not re-
quired or the risk can be insured against.

TORONTO LETTER.

Hamilton's Growing Time—The Agenda for Toronto
Board Annual Meeting—Another Company Coming
in—S8trikes.

Dear Eprror.—The citizens of our sister city, Hamilton,
have every cause to be satisfied with the good progress
they are making in the direction of prosperity. Just now
houses are very searce in that city, owing to the influx of
population. I am told there is a4 marked advance in land
values, that is such land as would be available for build-
ing dwellings on  within the city lmits. The new steel
plant centreing there, and the erection of a new factory
for the manufacture of that much advertised food,
known as “Force,” are going to bring in many operatives
with their families; and this fact alone means increased
business for many trades, and some professions, We
make our Jokes occasionally at Hamilton's expense it Is
a time-honoured custom to do so, but the pretty town is
all right and I8 quite wide awake now to her opportunities.
“The Agenda of the Toronto Board of Fire Underwriters.
to be discussed at the approaching Annual Meeting on the
16th instant, will contain a proposal to adopt a similar
system of special rating for application to Toronto risks,
as that used by the Canpdian Fire Underwriters’ Associa-
tion for Ontario generally, The chief feature of the system
proposed for adoption is. that it enters more fully into
detalls in considering the fixing of a specific rating for
each individual risk. By this way many minor polnts,
elther of excellence, or of depreciation, are taken into ac-
count, which were hitherto ignored, and in this manner
it is expected a fairer estimate of the hazard and a more
equitable rate of premium will be arrived at. Happily,
there Is a growing tendency on the part of the public to
improve their rigks, and by every means possible to reduce,
what they are pleased to call, the “present exorbitant
rates for fire insurance” The change referred to would
recognize every little detail of Impr-m-un-nlJ and credit it
accordingly, 1 have not yet heard of any serlous attempt
to pull down the rates on the plea that the Companies are
doing so well under the new ratings.  Perhaps it Is a little
early for that to show up. It Is expected that some de-
sirable changes will be made in the present rules govern
ing Toronto and city agents, so called, whereby these may
be included under one head or class.  Also, certain Items
of the present city tariff will be revised and amended, The
ustual domestic and family management and expenditures
for the past year will receive attention, It s also ex-
pected that the soclal side of the Annual Meeting will, this
year, once more recelve recognition and expression. and
that a dinner in the olden style and character will proba-
bly succeed the business meeting. In the event of this
revival of a pleasant eustom taking place, T fear that cir-
cumstances beyond my control would prevent my taking
part in the festivities,

It I8 rumonred that we are to have an additional Fire
Tnsurance Company introduced to our clrele before
more moons wax and wane. 1t Is sald to be an outsider
in regard to nationality. but an insider as regards the
Tarlff, Presumably, the prospects for profit in the

many

Cana
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dian fire Insurance field are brightening, 1 believe there
I8 a vacancy or two both in the Canadian Fire Under-
writers' Assoclation stalls and on the Toronto Board
benches, which tilled, would bring up the establishment to
Its full fighting strength,

Strikes present, and rumours of strikes to come amongst
the labourers and artisans are rife, What will be the end?
It will be too bad if the falr prospects for a good business
year for Canada, now looming large before us, should be
marred by these trade disputes. 1 Montreal s
threatened with trouble of this kind on the water front,
and 1 hope it may be possible to avoid any erisis, because
serfous delays in traffic with you will affect more or less
the whole Canadian trade

e

Yours,
ARIEL,

Tonoxro, April 7. 1,

 ewe

DISORDERS THAT DO NOT BREAK WARRANTY
OF GOOD HEALTH.

The Supreme Court of Alabama remarks. in passing, in
Mutoal Benefit Life Insurance Company ¢. Lehman, as
reported in “Baltimore Underw riter,” that forfeitures of
policies of Insurance by reason of the inaccuracy or fals-
ity of answers to questions, even when properly made
warranties, 18 not favoured in the law, since the operation
of such warranties may be, and frequently is, to defeat
the policy, though neither its issuance nor the death of
the assured may bear any relation to the fact concealed
or inaceurately or falsely affirmed; and on this and other
consideration such warranties are strictly construed against
the lusurer, and liberally to the upholding of his Hability
under the poliey. Hence it Is held that a warranty arising
on questions and answers incorporated by reference or
bodily into the policy may be broken in the letter without
vitlating the contract, bu. that the breach, to that end,
must be of the spirit, intent and substance of the cove-
nant, as, for example, where the warranty Is that the
applieant is in good health, the Intention s, not that he
18 In perfect health, but that he Is free from allments eal.
culated or tending to shorten life and increase the insurer's
risk. And the court apprehends that a warranty that the ap-
plicant has no disease or disorders would not be breached by
the fact that he did have a disease or disorder temporary
In Its nature, and involving no tendency to shorten life,
Thus, It says, one may. at the time of answers made, have
an acute disorder of the kitdneys due to some specitic and
known cause, and eradicable both as to cause and condi-
tlon, so as to leave no Impairment of health; or he may
have a temporary dyspepsia, yielding to treatment, and
not affecting the risk; and surely he may have headaches
and muscular paing, none of which would be a disorder
within the sense and substance of the warranty, but each
of which would be a disorder within its letter,

el

STOCK EXCHANGE NOTES.
Tuesday, pm. April 7, 1908,

Money conditions continue to restrict business on the
Stock Exchange, rates show no sigus of declining, and
mwoney continues extremely tight, Despite this, however,
a wuch better been prevalent in the last few
days’ trading. and, in fact, since the turn of the month a
gradual improvement taken place.  Although busi-
ness s not active the pressure to sell has been removed,
and firmer prices have ruled throughout this week, Any
buying orders that have come in have the immediate ef-

tone has

has
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fect of advancing prices, and that readiness to dispose of
stocks so apparent towards the latter end of Murch g
not now noticeable. The transactions In this week's map.
ket have been of small volume. Pacific and Doninigy
Steel Common have been the most active stocks The
traction stocks have been in fair demand, and Twin City,
Toronto Railway and Detroit Rallway have scored e
cided advances in price and closed strong. Montreg)
Power, while not active has held firm throughout the week
and better prices are predicted for this security as soon ag
the market opens out, Dominion Coal Common lad g
sharp break to 104, but has made a good recovery, and
closed steady. There has been no very noticeable features
in the trading during this week, apart from the firming
up tendency already mentioned. The holidays now coming
on, no doubt, have a deterring effect and prevent any large
commitments, even should these be feasible in the fuce of
the present phase of money in Montreal. The large com.
mission houses are at present discouraging business, apd
refusing orders to a large extent. as they find it almost
fmpossible to get adequate accommodation to carry stocks
at present. In some quarters this condition of afairs is
expected to continue for some time, while some prophesy
that money will be more plentiful towards the end of
May, It is also expected that the summer months of this
year will see rather active trading, but that money will
become stringent again in the fall, and likely continge
tight well over the end of the year, This, of course, to a
limited extent is only guess work, but shows prevailing
opinion, and there is no doubt that large demands on
money will be made outside of the Stock Market for some
time to come, The local market will be closed for the
Easter holidays, from Thursday until Tuesday morning
and the New York market will be closed Friday and
Saturday, but will be open on Easter Monday.

The quotation for enll money in New York to-day was
5% per cent., and in London the rate 18 8 to 3% per cent.
The local rate remains unchanged at 6 per cent,

The quotations for money at contluental points are as
follows:—

5 Market. Bank,
POPI Lo vh 000 crsnoansikensaipsusens B 3
Berlin.... Zi 3
Hamburg.. 2 3
Frankfort . 2 K
Amsterdam 3 3
Vieona ... 2 3
Brussels devassssvenen o8 & wose. 3

The transactions In C, P, R, this week totalled 3.675
shares, and the closing bid was 128%, a fractional decline
of %4 point from last week's closing quotation, The stock
sold up as high as 120% this week, but has reacted to the
closing quotation. The earnings for the last ten days of
March show an increase of $217.000,

The Grand Tronk Rallway Company's earnings for the
last ten days of March show an increase of $25,470  The
stock quotations as compared with a week ago are as

follows:—
A week ago. To-day.
First Preference....cooee ... ’ 114} 114
Second Preference. . 100 100
Thind Preference .......ccovu0s 48} 484

Montreal Street was traded in this week to the extent
of 282 shares, and closed with 270 bid, an advance of 2%
points over last week's closing figures, The earnings for

Lo o b Il S L e
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the week ending dth instant show an increase of $2439.53,
as followsi—

; Increase.
Sunday. cosessvessissnnes $4,223 87 $63.20
Iun-h’- e 5,662.69 302.22
Toesday oo 5,640.02 166.63
Wednesday 5,362.13 303.63
Thursday. «es 5,668.34 443.23
Friday.oes 5,739.01 167.35
SAUTAY usassoss snvase 5,944.46 529.77
*Decrease.

- %

Toronto Rallway closed with 1% bid, a gain of 1%
points for the week on transactions of 254 shares. There
is a fair demand for the
little coming out, The earnings for the week ending 4th
jstant show an lncrease of $3,315.23, as follows:—

Increase.
Sunday.ceees sovene seee $2,692.80 $304.22
Monday . 5,167.11 1,306.37
Tuesday 5,341.71 1,215.40
Wednesday 5,102.75 861.26
Thursday . 5,140.24 198.16
Friday s " osvagee 5,827.97 627.62
Saturday ceeeserecasnies 6,681.67 *165.63

i R

Twin City was the most active traction of the week.
and 1445 shares changed hands. The closing bid was
111%, a net gain of 1% points over last week's closing
quotation,  The earnings for the last ten days of March
ghow an increase of $11,750.30,

Detroit Railway has mmh'_u remarkably good recovery
from the recent low level, and sold up to S3%. The
closing bid was 8216, a net gain of % of a polnt over last
week's figures, The sales of the week totalled 610 shares,

Toledo Railway closed with 3054 bid, a gain of % of a
point from last week's quotation, The transactions total-
led 160 shares, '

W S

R, & O. has held strong and has made a gain of a full
point, closing with 96% bid on sales of 132 shares,

Montreal Power sold up to 97 yesterday, but has again
reacted and closed with 951 bid, which Is the same quota-
tion as that prevailing a week ago. The transactions for
the week involved 781 shares.

Dominion Steel Common has been the most active stock
in this week's market and 8531 shares were traded in. The
closing bid was 265, a net gain of % of a point for the
week The Preferred Stock is decidedly firmer and closed
with 63 bid, a gain of 514 points over last week's figures,
and the sales totalled 976 shares, The business in the
Bonds shows n  falling off, and the total transactions
amounted to $36,000, The price is fairly firm and the
closing bid was 76%, a gain of 2% points over last week's
figures

= %

Nova Scotin Steel has been inactive but fairly firm
around the present low level. The closing bid was 08,
which Is a distinet advance, being a gain of 2 points over
last week's closing bid. The sales for the week totalled
300 shares. There were no transactions in the Preferred
Btock.

stock around present prices, and |

Dominion Coal Common closed with 108 bid, and the
business for the week involved 2407 shares, The closing
bid shows an advance of 2 points over last week's figures
There were no sales in the Preferred Stock and 116 wm;
bid at the close to-day,

.

Per cent.

Call money in Montreal........, 6

Call money in New York.. 54
Call mouey in London....... ... 30 3}
Bank of England rate. .. il
Consols, sevesevssovessss 2
Demand Sterling, ..... 9%,

60 days’ Sight Sterling.... ..

84

Wednesday, pm., April 8, 1903,

The market for the most part held firm, but the trading
was noticeably dull, and in the afternoon dwindled away
to practically nothing, the total transactions in the after-
noon totalling 176 shaves, Twin City was the most
active stock of the day, and sold up to 111'%. Toronto

| Rallway was also in fair demand, most of the sales belng

made at 110%. C. P R, changed hands between 12014

| and 12834, the last sales being made at the latter figare
| In Nova Scotia Steel 50 shares changed hands at 98, and

\
|
t

Dominion Common
107 bid,

shares,

Coal closed with 107% asked and
after selling at 108% in the morning for 100
The market closed dull and heavy,

- e

| MONTREAL STOCK EXCHANGE SALES

WEDNESDAY, APRIL 8, 1903,

MORNING BOARD,

No. ot

Shires Price. \ gl?h:"- Frice

100 CP.R. . cvves 1294 ‘ 15 Toronto Ry ....... 110
20 «“ . 128% 100 o v o6 no’)f
75 " A~ T “ . 110
50 Detroit Ry ,ovaee .. 824 P “ o 110X
5 Twin City. ... 112 h 50 Toledo Ry....... 31)%
50 ” .. 111% | 10 Rich, & Ontario.., ¢§X%
75 ' o 11134 10 Dom, Steel Pref.., 3;
75 “ oY 100 Dom, Coal Com,.... 108%
20 i o 112 100 o Pd.. gy
25 o . 1Y 1 Bank of Toronto., 256
25 v . Y | ! - .. 2585
150 sy oYy i 3 Eastern Townships, 121
25  Toronto Ry..... 110X ' $2,000 Dom, Steel Bds.. 76

AFIERNOON BOARD,

oo C.P.R., ...... 128% 50 N, S, Steel Com,.., ¢8

25 » v 1284 1 Molsons Bank..... 200

WANTED By active young man,
having thorough knowledge of English-
«nd French and several years’ practical
experience as stenographer and type-
writer in & leading Fiie Insurance office,
situation with prospects of future promo-
tion. Would prefer a Life Insurance
Coy. Best references from present em-

ployers.

X. Y. Z, Chronicle Office,
Montreal
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K ORONTO STREET RAILWAY,
i3 of the Grand Tm"k' - 1902. 1903. Increase
The gross traffic earnings 1 Month. 1901, : $ 161,938 $u.l
h Shore & Atlantic $ 121,657 § 137,135 ,}
Canadian Pacific, Duluth, S(fr\ﬂ Nt Thln anuary. ., b '“‘:ﬁ 146,539
fontreal, Toronto, Halif: 124,499 141,
flll‘ay‘l and the N . to 3 006 132,947
r City, Winnipeg and Havana strect railways, it the 127,961 -Os:id
the ;nost recent date obtainable, compared wi ¢ as :49'.;5: limn
o1 and 1902, were 165,165
corresponding period for 14 : ,4§; 1921689
. 155,150
follows : (;.um Tl\ml luluuv U Nonh:‘;. :;;’%:g '2;’,‘33
v . 145,398 ’
Feb. ‘:;" Mm- 54"47"5’* ""’7'9“ ss'o‘b'm 517:::.51 M;: ending. 1901, ol ;I",‘, lnc;:;
soesone -
DR oy sonony Gty 1n@ | Maeh 7wy 3 s ot
lhrth'z 3 soe ;77:9'4 5?‘2.;2 77:,’;,‘36 ::;:67! B8 i sose ;g»:;; io':a 39313 32
4791 Ee . . | P g .
;:.. ;;2_:‘,4 f(,4,u4: 890,321 35,479 3 Sl o llAnn ool cmu'm
. e
CAnAmAn PACI":;::“L'Avlqu IR ‘,,.uh' 901 6.!7,:.05 .3'0-054 "9'77
y 5 an L TRTTIT TS P 280,047 37,19
r.n.‘:s'.'.‘.o.f?.‘f- s«o'bﬁw Seashone DLprian QURAANS | BRI sarire sves iare ::3,531 :23-'5750 317,839 40,264
INGS 261 45
Gross TrAFFIC L’AI! . gl et sesuse e o
Week ending 1901, 1902, 273,000 116,000 Maywoososs oo oo - ﬁi.lll
d 532,000 656,000 ‘000 121,000 | JUBCieteeeasenens g Bsais
March 7..----.-' $59,000 684,000 ::“'5,»0’0 185,000 331,842
- D ’
Hibiooo b;;;'o:: 1,156,000 217,000 gg}‘s
Nt TrAF¥iC EARNINGS, 307,7
A 1901, 1902, l:os.l ”l:‘;lo Decembers s cusnsss sase ‘9’.57[" 3’|99u. S i
.:::;. Spremy WY Slmaz: $ 2:1:773‘ 68,380 Week ending. S;"’:J. 62,533 70,458 7,90
ehIuary s oes voee ‘.; s .‘:)75“"‘;|5 e Illlch'Z -:.-.-:“.. §2.824 62, 7|;s996 l«:g;
o RO - <. - TS x| Bhsierseossverns - SUD b A
‘A.P"l. veses 1,010,284 1,106,892 Shissncishisss . %590 ' o
A T g o Hauwrax Erscraic TrAuway Co., LTo,
aly. c2eies s enes ‘ ';3;"633 :';Zi;Z,(,. Railway Receipts. - .
sastmanen ’ ) ’ i 1 "
mm sssese  N3§NI3D  1AIRTSS Month, g0t 3'03;‘ .lo.‘37 $103
October 4oeees . 1,467,039 1| 18'12: JAnUASY coee varens o nnnn w “3 o3ss 84
November oover 1440878 1,558,240 F 948 9,161 10,195 434
December vuov.e 1,568,691 1,672,44 | oot 10008
g TS R ...CI'II.Q' .l l“
Total vuveee 13,760,574 14,651,255 May.ceesaes sunnenvnne e ingss
ATLANTIC, UNC.esaes sovsen sovsnes g
DuLuTH, SOUTH S"OI“ o 1903. Increase | July.cosssaesosscscsses ::.204 l;ﬂ#
i I o 1330
Week ending. 190 6 46,824 2,059 | August.... 16,547 17
March 7oeceeess 40.:4,{6‘ :5’.,,73 §3.121 5,942 qug vessccescnees “'2I "
J g ) » October. ... cesnanane
o :;.7:4 49,247 54,00¢ N November. ... eoeeseess 9075 l?-;:;
' ; RAILWAY, December, ... ovs sanesd 10,645 -
W INNIPEG STREET % Saasiias Week ending 1901, 1902, 1905- ";
1901, 1908, f 12 TSl e 2,182 2,171 2,3
“u:;"“h' $26,333 Sgh;:;r $44,515 $12455 March 7000 v0ee : ';'g ::,,3; 2,3 c; lm.’;;
24,77 7 8 2,1
Mol AR D e e s g
sl 26,
el s 1 7,738 2 gty SRR
wene 23,917 ’ 1901
June.. 1,702 1 2 sreeee
Wy ogrnmseren o A B csesssunnsns . HENEEL INORD et B
S e T S - - BN
October ..eeee .o 30,504 3:“’!33 April severinssenens 8,092 g
November .uees. 31,512 ° M sehessvene 7,392 403
December. ... .t 36,780 45931 iy “’33 7,05
MONTREAL STREET RAILWAY, Eaioniet }-l,...- aaessh posees 6:; " ﬁ:l
Month 1901. Spos, 08482 $is,508 By e
. S 143886 S § o G900 BUPRERMG soverceste |
ADUATY . . 126 133,159 |3§'98} 14,993 .....--:"" 12,870 7&
':mmh - uom |5:.:2§ " November ..... At Bated S8
i 152, .
:‘wl ':“':"" 113,902 Havana ELgcTric Raiuway Co. _—
o A 180,370 : ":7)2 1902, 1903. v
}-\1 seane 177,583 |9"6|o 187,597 ".“‘z‘; 17,633
August ... 179,586 x%i'lso 87,014 N; Increase
Septewber - v -+ S g gk 2668 4,86t
October... ::1';7 170834 March §oevessee ,.,;:; on et ot
ber, 23 Sviakai 4,150
D, o e onh . Mo 1§ereeeeee 38,567 by 4 32590
Wekodg. W8 30336 }ﬁ: Biagsicsi e vy | 761
33,47 . 20 38,0 N PP YY
’?'i:: ;'::;10 38,428 "35' { Spanish Silver,
. -:;"5 49,010 $3,147 4,137
RLETRTE "

4k T EIT N.
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STOCK LIST

leported for Tk Cuxoxicie by R, Wilson-8 mith, Meldrum & Co., 161 Bt. James Strect, Montreal.
Corrected to Apvll 7th, |9oa. P. ﬂ.

€ Pp— 1 WEp— l 1 =
Per centage] Par Market Revenue Closing
Capital Capital Reserve of Rest value | value Dividend per cent. on A
BANKS. subscribed | paid up. Fund, | o0 for last | investment|  Prict® | When Dividend
. paid up [of one | of one |, e (per cent able
yeAr. at present pay N
Capital.p |share, | share. | prices, un par).
] t s L s §$ |Per Cont.| Per Cent, |Asked. Bid,
Britieh North Amerion..co...veivis 4,806,066 | 4,806,006 | 1,776,333 50 243 | 376 €6 i T 1w ...
Cannian Bank of Commerse.......| & 000,000 | 9,500,000 | 3126 80 | 8318 . 419 1074 06y e ey
Dominion ....euees . o anh.m 2,986,761 | 2,986,561 | 100.00 5 e . I 4 «. |[Fo MayAug.Nov
Eastern Townshipe ......... 2,000, 1,200,000 60.00 80 | BT 00 l" an 14 190 Danuary JI\y
Exchange Bank of Yarmouth 280,000 266, 50, 18.74 7 OO I '] ; veo wer|February  Aug.
Halifax Banking Co ,000 60,000 34 20 [ieiiann | adus ok
Ramtiton, 2,000,000 | 2,000, 1,000,000 | #0.00 100 | .= MR - i -
Hoehel 2,000,000 | 1,998,2.0 47.51 100 | 137 o 8% | 600 157} 136 |June Dee,
Imperial. .. 2,960,000 | 2,954,504 | 2611 348 100 | 236 00 b | 423 v 238 |June Dee.
ia Banque N 150,000 | 1,490,025 y 2 % | 30| 8 | b 110 [May pee
Merchauts Bank of PLEI. ... ... 800,013 | 300,013 15000 6833 | M4l .| ¢ e o -
Merchants Bank cf Canada ! 000 | 2,700,000 | 45,00 wo im0 % | 4% : :::';:"’ Wy
Metropolitan Bank ;_mn,ll) ;.'"l.'l)% l.m,"&ﬂ'? 100,00 100 |.. «ooe . 2 A
Molsons. . ,600,000 2 §6.00 80 | 103 00 4 R
Montrenl. 12,000,000 12,000/000 | §400,000| 040 | %00 | 510 00 o | i 0 [Ap T e,
New Brunswiek, .. .coeee 000 760,000 | 150.00 100 ] v
B ecka - 2,000000 | 9,000,000 | 3,600,000 | 150.00 100 |'970°00 | 4 35 Yoy 1%
Onari.. 1,500000 | 426.000| s0.85 | 100 13200 | § A5 June Dee.
2,000,000 1,865,000 93.26 100 |... ... | e June Dee,
300,000 42806 | 20 |...... | (N esss eue (Mareh Sept
Jo's Bank of N. B., 180,000 ,000 1 91,06 180 R
Peopinelal Bank of X ey 100 g R January  wuly
uebec 2,500,000 ,000 800,000 32.00 100 3 450 *Poe
al.... 2,600,000 | 2,500,000 | 2 500,000 | 100.00 100 4 308 Aug,
Sovereign 1,800,000 [ 1,275,000 207000 | 2045 100 | T ot
Standard .. 1,000,000 | 1,000,000 85.00 50 . 5
St. Stepheons . 200, 000| 45,000 100 5 | =
St. ummhc 3U8 865 76,000 | 2250 100 iR Aug.
8t Jobne.. : 200 | 264,067 10,000 | 8.80 A e I I -
Toronto. .cuveus . vereess sees] 2,500,000 | 2,500,000 | 2,600,000 104,00 100 |'%6000| s&1y | 428 e
Traders Sesnnssssessene 1,500, 1,500,000 350, (] 100 ) & » oo
T Hank of Halifax. 1,706,900 | 1,200,000 [ 52500 | 6841 50 R TR I = e
Union nnlduumh. 2,246,260 650, 29,00 100 3 | 4 M0 135 |Pebruary Aug
Western 454,880 | 160,000 8 100 8 veen e |June Dee,
Yarmouth.veressienre 50 16 66 ™ l‘ | R ) Aug.
| |
MISCELLANEOUS STOCKS. 1 |
1l Telephone. . X.De| 5,000, 5,000,000 910,000 25,63 100 | 165 00 | M 166 160 Jan Apl.Jul Oet,
B Colored Cotton Mills Go...... i.m",:‘ 2700,000]. ...+ ... % 00 | woo| 1o | 816 vier 49 Jan. AplJul.Oct.
Yy = Ao L | e e |18 | B | v | i iwawen ) Oek
Canadian Paeifie....... ‘ ffaia " ads 2 p 7 A r
tmumm Cable. by 3.7 100 | 167 00 | 1pe tn 509 107100 a."n AplJuly Oct,
Detroit Electrio Bt..ooo .o 100 | & 1 48 83 82} Mh.June Spt. Dee
rnfomd 100 | 700 | 4 683 ‘
[)(m.ku:]\on w‘ . o eers 100 m:i 5o o 70
Domiuion Cotton lllll l..l..o " : 4100 e :
Dom, 1ron & Steel Com . ) s
do Prd. 8y | Wi
Duluth !. 8. & Atlantie. o
Pﬁl i
Halifax Trll'" 13y 48
Hamilton Electrie 8t ‘Com., oer
do %
lmemlonu Coal Co... 7% .
Laurentide Pll’ ............... 4 ’e
Marconl Wireless ‘l'-lqnph oo. oee e
Merchants Cotton € l
Moutuoreney Oonol
Montreal Cotton Co.. 2 \
Montreal Light, He, &Pw 1 |
Montreal Street Railway i | g
Montreal pe | 16
National Salt Com 14 b wove
do |
North-West Land, Com...covuiie . I "ehve
N.Scotia Steel & Coal Co, Cm. X.D. 2% 500
P i i [
Oglivie Ilou Mills Co . e
Pl B
Rieh -\luns. onﬂn. [ AT ; & " : 3
St John . 4 '\ ar.Jun, Dee
Toledo Ky & 0'0.’ -l e "'
Toronto Street 1* | e nu 'Jan. Apl. Jul Ual
lIn-ul.yM 2 | n2 nu 'ob.lh,“.
13 f 1 )‘.Iu‘)nlloy
Windsor Hohl. sersens 4 May
Winnipeg Elee. t, Rall 1* . i lAl-l July, un.
-y,

Querterly .-udlptun.tl-m Imnlun |Auul
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STOCK l.lﬂ'l'—(‘ontl..ed.

= = e —————— ~

IP".":':? Amount | When Date of Latot
BONDS. , outstanding. due Where Lo Redemption, | 190t~ REMAKKS,
‘-nu-n» f | U LN Lt Moms. |, Wi o
( > isiesnith ‘ 1Jdan, 1Apl, p 90
Commereinl Ahl-tlz:zon swess i : il $18,000,000 ‘lJlly 1 Oot. 'Nu'o\lov London. ... ’lJn..ﬂ 9
TR . [ 2,000,000 | 2 Apl. 2 Oct. | Bank of Montreal, Mootreal. .. ... 2 Apl,, 1902 100
&y?:‘:::::ko:m{ ,,,,,,,,, g e " mnow R J'., 1 Nov.|Merchants Bank of Can., Montreal| 1 Ihy. L B cicisnbe
) | 200,000 | 1 Apl. 1 0et. |Bank of Montreal, Montreal .. ... 14Apl., 1085, |........
?’.'o'.f..'."f.'."(';':.‘(‘-’.f’ o : | I'ﬂalﬂn [1 Mon. 1 B‘r- Bank of Montreal, Montreal ..... 1 Meh.,1913.. Redosmable at 119
Domirion Ootton 00 ... o6 | & 50820 |1 Dlsaseesovscrsbsnessonsesneastvronse 1Jan., 1916 Redeeniab! at 11y
Deminton 1ron & 80601 Co....... .. “ s ! Baunk of Montreal, Montreal . 1 July, 1929.. 76} I.im: .‘ ' :rl’::.
Walitas Tramway 00 .o....ooon .| 8 | Bk, o'N Sootia,, Hal, or Montreal| 1Jan,, 1016 |........ Redoomablo at 108
Intercolonial (n‘l O veno 8 | Oet. 1 Apl, 1918..| 106}
Laurentide Pulp .. g | “ . . 106
::::’,'::rzz ::;Mv‘_'? s 1 Obmpny'l Office, Montreal....... 1July,ig2i |../1.0
Montreal Street Ry, 0o .. [ 8 e Ine 32 tmlot Montreal, London, Eng. ] J'Sh- 1508 | 106
- “ “ :: 1,500,000 | 1 May 1 Nov. “  Montreal ...| 1May, 102 106
e g < ) Union Bank, Halifax, or Bank |
Nova Scotia Steel & Coal Co 6 2,600,000 | 1 Jsn, 1July l of Nova Scotia, Mo't'l or T'r'uto| 1July, 1981..] 109
Ogllvie Flour Mills Co 0 1,000,000 1 June 1 Dec Bank of Montreal, Moutreal ..., 1 June, 1982 ‘}(.“:.-.-n able at 15
after J 012
Siehalion & Ont. Nov. Oo s 411,680 | 1 Meb.  18ep.|Montreal and London............. 1Meb., 1918 | 103 |Medoemabie oy i
Koyal Klectrie Co* seiyshitns 4 | & 1900 1Apl  10Oct|Bk.of Montreal, Mont'l or London| Oet,, 194 |....... | Redeemable at 11¢
St. John Kallway x 5 § 675,000 | May I‘l’ﬂulv | Banuk of Ionuul St. Jobn, N.B. | 1 b'hly, :Wﬁ ...... ‘5 Po. redeen able
T w0 1 . o 3% 60,000 | 1Jan, 1July 1 July, 19 . |your] ft 1
ey . . o | 25m90 38 ¥eb. 31 Aug| | Bauk of Seotiand, London ... [g) A0eT gl |7 1gq [TOSTIY Mfter 1e§
Windsor Hotel 4y f 340,000 | 1 Jan 1 J-lyl'lnd-or Hotel, lonuul 2 July, 1912
Winnipeg Elee Street Rallway s | 1,000,000 | 1 Jan 1 July| 1 Jan,, 1927,
Toledo Ry. & Light Co . b ) 700,000 ' 1 Jan 1 July| | July, 1912
" “ “ 3 5,156,000 | | Jan 1 July| i o 1 July, 1900 >
“ 3 4,000,000 | 1 Jan, 1 July| tessaaee P S SNPR 1 July, 1909 ‘
|

GANADA FURNITURE MANUFACTURERS, Limite

HeEAD OFFICE - = = = TORONTO

OFFICE FURNITURE

WE MANUFACTURE AN UNEQUALLED LINE OF .
ROLLTOP DESKS,
FLATTOPF DESKS,
TYPEWRITER DESKNS,
OFFICE AND DIRECTORS’ TABLEN
ARM CHAIRS,
TILTERS,
TYPEWRITER CHAIRS,
OFFICE STOOLS

WE ARK THE SOLE MAKERS IN THE DOMINION OF THE

“MACEY” Sectional Bookcase

This Bookcase combines in the highest quree

— CONVENIENCE, BEAUTY, SIMPLICITY —

WE SELL ONLY TO THE TRADE
THE BEST DEALERS KEEP OUR COODS IN STOCK. INSIST ON SEEINC THEM,

BABCOCK & WILCOX Limited, Mew, fork Lie Tosuranee SosBide.
"earent warer e . BOILERS
Are the MOST SUCCESSFUL BOILERS of the present day, because of their

High Economy, Great Durability, Perfect Safety

SEND FOR PARTICULARS AND PRICES. TORONTO OFFICE, (14 KINC ST, WESY
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“New York Stock Exchange Quotauons
Revised evory Vlodnolday, by CUMMINCS & Co., 20 Broad Street, Now York cl'y.

Arnn 10, '903

o CLOSING
| Last Range for 1902 Range for 1903 | Wednesday, April 7th B
Capital '.l)hklond Date Highest | Lowest | Highest | Lowest ‘ Bid 1 Asked f
e I | ; v ‘ p
‘eb. 24, '08 7 3 0 02 o 6l
Amal I ar & Boundry Go. B | ; i i 8 \ o) ‘0! 1
JOAN \ >3 " =1 .
:::rﬂ...m ar & Foundry Co., Pnl’d Feb. 2,'03 | 93 | 85, !:l" :‘7‘. | ‘;; ':',f. :
Amerien, Locomer's Hedning Co. I | any B2 oo . 39
n Smelting & Refining Co.. ..... ... . e .
:x:::u smelting & Refining Co., Pref'd ... Jan, 1 9 98} w 02 M)
13 132§ 123) ne 120
rican Sugar Refining ... Jan 3 ) 2
Ao ek & Sante Fo Do gl o u \ it 11 g
Aishioon, Topeks & Baste o~ Mr 95 108 9 wi |9l
imore & URIO, ... o A A ) <
mh:::r. & Ohilo, Profd. . Mar "y 90§ 9 t 2 [ 4
- | W | i
1« cklyn Rapid Transit Co Wi £4] 44‘: t_’.l, ;y 4
S 1oy o 13 188 170 175
Omiroly .:‘l'n:w . g 12 1870 128§ 1281
:;’;,;u g O T Nov & B4y i ®
30 31 l;:‘u 0 0)
Jul ; 134} 204 .
Jan, 203 ! 187 136 120 “
& Great Western ... .. | 3y 224 28} g! |..|u .3;}
lbkl‘" Milwaukee & !u. Paul.. j0ct, 28, , 198) 1604 1834 162 t1]
ymaha . Feb. 10,'63 | 170 140 162 10 10 10
Calengo, Bt P . Jan. 2,'08 | m:: B i iy i "
& |
:m Term, Trans,, . sonsesssisses | “" 80, B 32 2 0 o
Cleveland, U !nelnnnlw(}lwn & St. Lonll ﬂ,(m,tllo) | 2 Sept, 2,'02 Izl ’l:l. llllz ?::] :‘;: 1 :g
Cleveland, Lorain & Wheell n.. Pref'd,...... 5,000,00 & e i o) - "
Colorado Fuel and Iromn.. g%& 1] Apr. 15,'® l;g’ H “h o ’“lq
! o) T
tﬁ.‘,‘,’.’.,‘:.';‘:"&hﬁ? 3. 2) | Jan. 108 180 w oo | w1
. 15 | 15
it Southern, Com.. 25 13 14} !
. Prefd 000,000 My 153 | Ig‘ l€" \ ﬁ::
l).unrn & Hudson Canal, 000,000 | l; 14 2"0 = '&; ‘ »
Delaware, Lae, & Western, . 26,200,000 1 2 | it 2 ~A = | o
Denver & Rio Grande R. K. Co. 513 i 1 ! ) \
"6 w0 4
r & Rio Grande, Pref” % 9]
m::h 5. 8. & Atlantle o 1: ;g m. :t‘:‘ m 1'.‘,‘
Bl ires Pred 1} | e 73 €0 o |
Krie, First Prefd 14 i | i 3 . |
Erlo, Second Pref .y 63 “ L 6l o2 ‘ 52} ¥
] 0 100 102
v b k| 173 187 18 136 130} 136, £
oy e T . o1 0 " m‘ %) 0
lowa Central, P 90| L Tbi ;u‘. .‘.:;. [ :;'
Lake Erie & Westorn n 19 1 i 1
and. oo 1 | Mar, 2,'06 9 | (L l_ll 74)5 7
m.’mnn & Nashvilie 2 | Feb. 9, 03 lw' 1024 :;':' :;'.‘, ::‘:
T ol s W] R W I
P Canteal, oy Laosvessin ot B 188 b s 264
"0 [ e 08 101
Minn, & St Louls. . L] Jan. 18, 03 I'I‘!'S’ l:‘ 1" - -5
Minn,, St, Paul & 8, 8. . 8 8 3 o % <
Missourl, Kansas & Tex - 4 -4 4 N’
Misourl, Kansas & Texas, ; "
| -
Missouri Pacifie . u 125) il'_ol n'r:. \ “:; ulr'z.g
Noomars. Caatr i 108 i wo | i)
New York Central,, N lA) 1} - :0 s ‘L;. =
Y T S s 1244 w | 108 12
do. 3 100 LY " N
4 29
New York, Ontario and 'm 58,118,900 = 2] 35 80
Norfolk ll:: Western g :((:g ; ] :‘: 1,\‘»,’ 0 ;bi
=:'::ly.1 v. nmm 202,178,460 3 170 o 167 138 136
Pacitio Madl ...\ 000 ,000 1 wj Lo 40} M
69,900,000 7 B2 (2] 57) o8
:UI) 2 | Mar. 9,3 ilb’ T‘Ji | 4 » L)
43,000,000 | ‘ yak mi o i 1]'0 71:
Rock l-‘md 8,728,600 ilsve . o kST 03 29 !.“1
Kutland, Pref'd 4,289,100 1 [ dan. 15,08 1204 o 1h) by 1
St Lawrence & 1,300,000 2 | Mar, )02 " 30 ‘ Mo eees
St Louts & SAD FIA. cveesvesites srnniiinn 85 53 | & % i
St Louss & San Fran, md Pref’d. g 1 Mar, 50 g | ki ;p;‘ ?1'.1
$t. Louis & Southwestern, Com . Sy, #8 39 | bt} A :].|,
do. Pref'd 0 65, | oy - Bx 8 ‘,
Southeru Paeifle. coi.ovve savnnsrnns L1V (1] 1 [ [ [
Southern R.R. ... 1 g | .01“ a':l ;l:)z
Texas Pacifie. . ven seis = | T '.,sg
Toledo, 5t. Louls & vim.r. 3 lo ' ® -
Twin City m:fa'num i} |wev, it,%00| 128 @ | % 18 "
Unlon Pacifie,. 2 Oet, 1,'02 13 76 | 108y w0 01y
Union Pacifio, Prot - 2 Oct. 1,'m "o sy } s :. ::!
United Stato: steel, 1 Dee 30, | l | b
United ~tates S 1} Feb, 16,03 v | N | L) 'w
ADABN .. o 0. vvee sssostsnnas seon sonve sossees | FHOURWO! Lo PN . 38 \ "y 82 6) 2]
. B 4, 4 )
Wa asl Pre'd . m " Il‘ $ &
Western Unlon.. vasses o - i1 - -
Itnuu.moﬁ‘b.oeﬂ----“.. 29 :I| ". -] ]
Wiseonsin (‘.'hl s » b
do.  Prefd.. l.oi m m | I o1i
*Rs dividend. x Righta,
s bl gl o < La
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T"b - Fome L 3
ome Life Association
ez Mais e ae - OF CANADA
I'he Canada Life’s new business INCORPORATED BY SPECIAL ACTS DOMINION PARLIAMEXT
actually ]‘:lid for in 1002 Head Office -Home Life Building, Toront-,
B i Agents Wanted in Unrepresented Districts
was  $8,400,000, the I'“.‘l' Apply to LT.-COL A, FRASER,
sit amount in' the Com- 1 Room 22, Imperial Building, Montreal.
President, HON. R, HARCOURT, M.A., K.C.
pany's successful record of it o el -t

) < EXCELSIOR LIFE INSURANCE-~

THI LOWEST DEATH RATE OF ANY

COMPANY of the same age.
“O'dest Accldent Assurance Co. Inthe world,” KNOT HOW MUCH BUSINESS WE CAN WRITE

but HOW COOD the BUSINESS, IS OUR AIM,

Railway Passcngers ™ “cood Agents wantea

Head Office : Toronlo

Assurance Company = =swsa ..., oave eapn,

hed 1849) OF LONDON, ENGLAN T"TBTOES ' v
P = OFFICES TO LEI
Capital fully lub‘crlbod .o N $5,000,000

Pald Up e 1,000,000

Claims pald over . . 283,000,000 I'hie #uite of Offices with vaults,
Deposited with Demini-n Covernment 100,000 now occupied by

ALL KINDS OF PERSONAL ACCIDENT AND  R. WILSON SMITH, NELDRUMN & CO,
DlSEASE POL[CIB AND FID!LITY BONDS STANDARD IUII.DIOIG. |57 ‘(- Jlm'l Stmt,

Beginning Business” Good live Agents wanted in all will become vacant on May 1. Rent Moderate. Offices =uitable
towns of the Dominion, apply to for Insurance companies, lnunru or accountants, ete,

MEAD OFFICE FOR CANADA, TORONTO i Apply to

F. H. RUSSELL, MNanager and Attorney for Canada. R. WILSON leTH, MELDRUM & CU.

THE UNION LIFE ASSURANCE COMPANY.

CAPITAL - - - $1,000,000.

Provident Policies issued at all ages. Premiums from ten cents per month upwards. Plans, Life and Endowments.
Privileges, Cash Loans, Cash Surrender values and Extended Insurance.
HEAD OFFICE, - - - 112-11 KING STREET WEST, TORONTO.

ATLAS ASSURANCE

COMPANY, LIMITED

THE MAIN FEA'I;UREB OF THE COMPANY ARE :

Progress. The Company Commenced Business in the Reign of George III, and the following figures show its record
AT THE ACCESSION OF INCOME. FUNDS.

KING GEORGE IV. o $ 387,066 . . $ 800,605
KING WILLIAM IV. o 667,116 . . 3,038,380
QUEEN VICTORIA . 789,866 - . 4,676,410
KING EDWARD VIL. . 3,600,670 . . 11,186,405

In addition the Company has a Subscribed Capital of Six Million Dollars.

AMffording a TOTAL SECURITY for its Policy-holders of $17,18 5,405

ACENTS WANTED IN UNREPRESENTED DISTRICTS.

Head Office for Canada, MONTREAL. MATTHEW C. HINSHAW, Branch Manager
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EASTERN (ovmsmps BANK

EsTARLIEnED 1859)
Capital Authorized, $2,000,000. Capital paid up, $1,989,390
Reserve Fund, $1,200,000
Board of Directors :
K. W. I ENEKER, President; Hon, M. H. CocHRANE, Vice President
Lsrart Woop, J. N, GALER, N. . THoMAS, G.STEVENS, C, H. KATHAN
H.B. Browx, K.C,, J. 8. MITCHELL.

Head Office: SHERBROOKE, Que.
J. MACKINNON, General Manager.

Branchea : Province of Quebec—
Montreal, Rock Island, ranby, | Mn’og,
Waterloo ‘oaticook, Hn}:‘un’don, St. Hyacinthe,
(onn.mha. d A Ormstown,
Suttor, St. Johns, Windsor Mills

of B.C. : Grand Forks, Pheenix-

Agentsin Canada : Bank of Montreal and Branchee. Agents in 1 ondon, I'Zn‘
Aational Bank of Scotland, Agents in Boston : Nat lonal Exehange Ban
Agents in New York : National Park Bank.

Collections made at all ible points and d
Loan and Savings
oo HEUANB Company
+. « OF ONTARIO

84 KING STREET EAST, TORONTO
President, Hon JOHN DRYDEN. Manager, J, BLACKLOCK
Vice President, JAMES GUNN, Esq. Becretary, W, N, DOLLAR

BANKERS :
|MPERIAL BANK OF CANADA.  BANK OF NOVA SCOTIA.

PROCRESS OF THE COMPANY.

Perm. Stock

¥nding Dee. 31, Fully paid, Total Assets. Earnings,
I8t year, 1806 $ 24,800.00 $ 40,751,79 $ 1,106.71
wd 19T 166,575.00 0 9,500.4%

1898 251,514.46 488 423,28 28,156,904
ath 1809 854,434.08 767,274.40 49,135,80
Sth ¢ 1900 441,345.81 944,316.08 66,637,806
6th 't 1901 ,290.00 1,086, 853.60 77,000,02

By an order of the Lieutenant-Governor-in-Council, dated July 10, 1901

the Company is authorized to issue PERMANENT STOCK in shares of

10.00 ench, These shares are now offered for subscription at a Premiuw of
Ten per Cent.
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The Sovercign Bank of Canada,

MEAD OFFICF, . . . .+ . TORONTO
GENERAL MANAGER'S OFFICE, . MONIREAL
Capital Authorized . +« +« +« « $2000,00000
Capital Paid Up a8 e s 1,286,000 00
Reserve Fund « o o 8 8 @ 271,000 00
PRESIDENT: 1.8, HOLT, Esq.
VICE-PRESIDENTS :
RANDOLPH MACDONALD, Esq.  JAMES CARKUTHERS, Fso.
DIRECTORS.

A. A. ALI1AN, Fsq
HoN, PETER McLAREN.
JOHN PUGSLEY, Esq.

ARCHIBALD CAMPBELL, Esq., M.I%
Hon. ), MCMILLAN,
HENRY K. WILSON, Esq.

BRANCHES : — Anmherstburg, Clinton, Crediton, Havelock, Exeter,
Milverton, Mount Albert, Markham, Montreal West End Branch, New-
market, Ottawa, FPerth, St Cathaurines, Stirling, Stouftville, Sution, P.Q.,

Unionville, Waterloo, P.Q

BANKERS AND CORRESPONDENTS:
In the United States ). 1'. Morgan & Co , Now York e Standard

Trust Company. New York ; Commercial Natlonn] Fank, Chieago ; Girard
National Bank, Philadelphia ; Atlantie National Bank, Boston , Merchante-
Laclede National Bauk, St. Louls, M National Live Stock Bank, Chicago ;
State Savings Bank, Detroit, In Goreat Britain-.J, 5. Morgan & Co.
London., In France — Morgan, Harjes & Co., Parie.  In Germmany—
Dresdner Bank, Hamburg, Berling &«

D. M. STEWART, General Manager

The Trust and Loan Company

OF CANADA
INCORPORATED by ROYAL CHAKTER, A D. 1846,

Capltal Subscribed - - $7,300,000
With power to Increase fo - 15,000,000
Pald up Capltal - - - 1,581,666
Cash Reserve Fund - - 864,612

Money to Loan on Real Estate and Surrender Value
of Life Policies.
Apply to the Commissione

r,
Trust & Loan Co. of Canada, 26 St. James Street, MONTREAL

Of Importance to Trustees, Executors, As-
sociations, Societies and Private Individuals
)

o
allowed upon sums of $100 and upwards lodged in
trust with the National Trust Co,, Limited, subject
to withdrawal upon notice.

NATIONAL TRUST CO.

LIMITED.
Capital and Reserve, - - $1,300,000.

Offices and Safety Deposit Vaults:
153 St. JamesStreet.
A. G. ROSS, Manager.

9%

DEBENTURES

{ssued from one to five years bearing 6 ), interest,
|Iﬂlb|. htl!-n‘rl{.

All the information for the asking.
W rite To-day.

standard Loan Company
24 Adelaide Street East, TORONTO,
ALEX, SUTHERLAND, D.D. ¥ g - PRISIDENT.
W, 8. DINICK, MANAGER,

SAFETY

Is the First Consideration of Cautious Men and Women
Bafety Deposit Vaults, Speoial Department for Ladies.

_For the sum of Five Dollars and upwards you can place
your Diamonds and other valuables, also important Deeds,
ete., In these vaults beyond the risk of Theft or Fire,

TRUST DEPARTMENT

The attention of Bankers, Lawyers, Wholesale and Retall
1] Men is respectfully called to notice that this Com-
pany acts as:

Curator to Insolvent Estates, Administrator of Kstates, Judl
clal Surety In Civil Cases, Executor Under Wills, Registrar or
Transfer Agent for Corporations, and the Investment of Trust
Ilono, under the direction of its Board, Company Guarntee-
ing Principal and Interest.

MONTREAL TRUST & DEPOSIT CO'Y., '707 NOTRE DAME &
.. THE ..

CENTRAL CANADA
LOAN and SAVINGS COMPANY,

TORONTO, : . . CANADA

WE HAVE PURCHASED, AFTER CAREFUL
INVESTICATION, VARIOUS ISSUES OF

Municipal, Street Ry. Telephone & Ry. Bonds
WHICH WE NOW OFFER, TO YIELD FROM
3): To 5): PER CENT.

ljdelity Bond&

*

We furnish bonds for employees of Banks, Railroad,
Express, Telephone, Telegraph Co.'s, etc. For Mercan-
t1le and other corporations. For all persons hoiding
positions of public or privae trust. Drop us a éard for
further information .

THE LONDON GUARANTEE & ACCIDENT

COMPANY, LIMITED

D. W. ALEXANDER, Gen. Mgr. for Canada,
W KING 8T, WEST, TORONTO.

BRITISH EMPIRE

LIFEASSURANCE CO.

Established 56 Years.

FUNDS, - - - - - - 815,805,000

Reserves based on the New British Offices
Om- ® Mortality Table, with 3% interest.
A. McDOUGALD, Manager,
MONTREAL,

A i ot
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PO S— — | S—— ——

THE NET SURPLUS OF ASSETSE
OVER LIABILITIES EXCEEDS THAT
OF ANY FIRE INSURANCE CO. IN
THE WORLD.

Biverpool
and 2ONAON ana Globe

CLAITMS PAID

RXCHD - - - $200,000000 Minsurance Co.
CAPITAL AND ASSKIS EXCEED - . H61,000,000
CANADIAN INVESTMENTS KXCEKD - 3,000,000

HEAD OFFICE—Canada Branch - MONTREAL ~ Arpicaions for Asencies i

in unrepresented districts.

CANADIAN BOARD OF DIRECTOR

AP GAULT, Ky Chairman WM. JACKSON, G. F. C. SMITH, | Joint Resident

T . AR N Depuly Managr. . GARDNER THOMPSON, | Managers.

FXANDER LACOST

Solid and Progressive

“STRONGCEST IN THE WORLD "

Sinee its Organization in 1869

e EQUITABLE LIFE

The Mutual Life of Ganada ASSURANCE

SOCIETY

For 30 years THE ONTARIO MUTUAL LIFE

has paid to its Policyholdeors in eash :—

OF THE UNITED STATES.

e security of its polieyholders on 4 and 31 per cent, bagis

For Death Claims . §2,424 621063 HENRY B. HYDE, FOUNDER.
I‘ w Endowments and Annuities . $704 . 462.81
idends to Polieyholders $1,177.c01.97 »
y w Cash Surrender Values to Polieyl olders - $¢60,670 B nl‘(‘Emnlln 8" l”02°
making 85,225,616,22, and it holds in Surplus and Reserve | Ansels . . . . $359 395 538

Assurance Fund and all

$6,424,604.21, being a grand total paid to  polieyholders and 4
held for their security of $11,€60,210.43. This sum largely other Liabilities . 284268041
exceeds the total premivms paid to the Company—the result of Nlll'pllll " e % 5 . TH 127 497
33 years’ operations and actual favourable results count in =
ik lnduration. Ouistanding Assurance 1,292 446,595
New Assurance . . 281,249,914
OBERT MELVIN, CEO. WECENAST, W. H. RIDDELL
’ LV, . Income . . g 69,007,012

President. Manager. Secretary.
J W ALEXANDER President.

Exports, Imports, Registered Mail

BON D . D A LE & CO'Y, TORONTO OFFICE, 90 Yonge Street.

30 St. Francois Xavier Street,

J. H. HYDE, Vice-President.

MONTREAL OFFICE ; 157 St. James Sreet
S. P. STEARNS, Manager.

Marine Insurance.

E. J. DENNEEN, Manager.
George BROUGHALL, Cashier.

UNDERWRITERS

MONTREAL.

UnionAssurance Saciety

The Equity Fire Insurance Co., jeogepesi

TORONTO, CANADA, (Insti uted in the Relgn of Queen Aune, A D. 1714,

WM, GREENWOOD BROWN, Genaeral Manager, lP“l' and Accumulated Funds exceoed "‘.000,000
———

Oue of the Oldest and Strongest of Fire Offices,
eI ENERAL AGENTS - o

Garson Bros,, Montreal Faulkner & Co,, Halifax, N §.. ' Canada Branch: 260 St. James Street, - . MONTREAL

Fred J, Holland, Winnipe;

W ‘( Ih 11 ll!‘ \nu ouver,
D. K, Jack, St. John, N, B,

T. L. MORRISEY, Manager.
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. ELDE
CANADA ACCIDENT |E-DER, DEMPSTER & G o.

ASSURANCE COMPANY- ‘ BEAVER LINE,
HEAD OFFICE : ' MONTREAL | Regular Weekly Sallings Between

A Canadian Company for Canadian Business ‘. "“°"I!!5‘.‘,'.'..’.ﬂt’.. - :!E..E:.OOL

~AND BETWEEN-—

ST.JOHN, N.B,, and LIVERPOOL in Winter

ACCIDENT & PLATE GLASS |, imirmutoe e, Toce g e . e g

e Raliroads at Liverpool for London, Parls, and l.ll umuh and Continental

SUBPLUB 50’/, 0]' PuD UP CAPITAL | lu“Il‘or Rates of Passage and full information apply to
Above all liabilities including Capital Stock. " ELDER. DEMPSTER & CO
— - | ;.
7. M. HUDSON, R. WILSON-SMITH, : 6 5t, Sacrament Street, or any agent of the Company,

Employers’ Liability 1““* Sld(ﬂgiss Policies of

Assurance Gorporation (Ocean Accident & Guarantee
Corporation,  Liited

[
Of LONDON, ENGLAND. ‘
The Original and Ieading Liability Company in the World. ‘ bl Bl
CAPITAL $5,000,000 | CAPITAL . . . 85,000,000

T \

CANADIAN COVERNMENT DEPOSIT - 120,450 ST ————

MONTREAL OFFICE—British Empire Building Cover disablement caused by any Sickness or Accident
W ibe 1 Dali 1
TORONTO OFFICE—Temple Building Cum;l)::yl_“ml liberal and attractive Policy issued by any

Personal Accident, Sickneas, Liability and " - -
Fidelity Guarantee Insurance. . | :"1’:}’::’;;’:1‘&‘ Temple Bulldlng, MONTREAL
GRIFFIN & WOODLAND, Managers for Canada | CHAS. H. NEELY, General Manager.

G R E A T z W E S T | Established 1822.
LIFE PoOLICIEs National Assurance Gompany

OF IRELAND.
. . S — Incorporated by Royal Charter.

THE BIGGEST MARCH YET 1 | | |CAPITAL - - - $5000,000,
[ Canadian Branch’:

Thanks to the assistance of our Policyholders | rrafaigar Chambers, 22 8t. John Street, Montroal

throughout Canada in response to our H. M. LAMEBERT, Manager.

nuuhr and Annual Report, the |pplul ‘

ions recived in March makeanew | Alljance Assurance (ompany, Lid.

lu\'l‘tl
A copy of our last Aunnnll“mn which has been g0 well re- ESTABLISHED IN 1824

ceived by our Polieyholders, our Agents, and the public WITH WHICH I8 UNITED THE

e L IMPERIAL FIRE OFFICE
l\llz::::.r:-:::w‘\h\l\'tlh?n\ntlﬂll:l lll\llll::-“;;:::‘l‘;lillg. | CAPITAL Xoen FLE $26’250)000
1;'",":;]';; 'le?"m.'.;"l‘:r;lxt-‘:.‘\‘\’il EETER Head Office for Canada: Imperial Building, Montreal.
Vancouver : Inns of Court Building. 1 K. M WlCKHAM. Manager.

Calgary : Clarence Block.

R. WILSON-SMITH

FINANCIAL AGENT
OABLE snets®® 151 St, James Street, MONTREAL
SPECIALTY
INVESTMENT SECURITIES—SUITABLE FOR
BANKS, TRUST ESTATES, INSURANCE COMPANIES
PERMANENT INVESTMENT OR DEPOSIT WITH CANADIAN GOVERNMENT

Member of the Montreal Exchange
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LONDON &

LANCASHIRE
FIRE

NSURANGE COMPANY

Founded 1797

NORWICH UNION

Fire Insurance Society
OF —-——

NORWICH, England

Head Office for Canada . . v v+ TORDNTD
JOHN B. LAIDL A\N Manager.
RS W
Montreal Office, Temple Building,

GEORGE LYMAN,

Supt. Province of Ouebec.

ESTABLISHED 1808.
Total Funds Exceed Canadian investments

$72,560,330.00 $6,567,079.00

FIRE AND LIFE

North British and Mercantile

INSURANCE Co.
A, MACNIDER, Chalrman
JI1\ GEO, A, DEUMMOND
CHAS F. SISE, Fsq
G. N, MONCEL. Ksq.
Head Office for the Deminion 78 8t. Francois Xavier Street
MONTREAL. °
Agerisin a!l Cities ard Frincipal Towns in Canada
RANDALL LA VIDSON, Manager

Mreetors,

Geo. ¥. Cummings. T, C. Delavan

CUMMINGS & CO.

Members New York Stock Exchunge.

BROKE RS New York City,
BONDS

Suitable for Institutions, Estates and Private Investors

STOCKS

In Amount to suit Customers,

( orrespondence solicited. Deal direct with New York
«k Exchange house and avoid local charges.

20 Broad Street

‘AP.R:XL 10, lgok

Gontinental Life Insurance Gompq

HEAD OFFICE - = = = Toronto
AUTHORIZED CAPITAL, $1,500,000.00

President
Ceneral Manager.
Secretary,

Hon,'JOHN DRYDEN
CEO. B. WOODS,
CHARLES H. FULLER

Splendid openings for three first-class men as Pro.
vincial Managers for thz ProvmccsolQucb:c, New
Brunswick u‘g Nova Scot:

COMMERCIAL UNION

Capita! Fully Subscribed - = = $12,600,000
Life Fund (in specia: trust for Life Polic, Holders) 12,226,600

Total Annual Income, exceeds - 10,000,000
Total Assets, exceed - - - 30,000,000
Deposit with Dom. Government exceeds - 500,000

HMEAD OFFICE CANADIAN BRANCH:
173! Notre Dame Street, - MONTREAL
J. I’COREQOR Manager

Applications for Agom leo wllclted In unrepresented dis
tricts,

T ye

NATIONAL LIFE ASSURANCE COMPARY

oF Canapa.

AUTHORIZED CAPITAL, $1,000,000

Ellas Rogers. Pres. R. H. Matson, Mang. Directer
F. Sparling, Secretary,
Cenera! Agents Wanted in every county in the
Province of Quebec.
Apply to Head Cffice, Temple Bullding, Toronto

Montreal Cfice, 180 6t. James Stroot.
Bel!l Tolephone 2140,

Provident Snvings Life
HAssuranee Hociety

OF NEW YORK.
Eowarp W. Scorr, PRESIDENT.

THE BEST COMPANY FOR POLICY HOLDERS anv AGENTS

Successiu) Agents and Gentlemen Seeking Femunerative Busiicss Cone

nections way Apply to the Head Office or any of The Soclety's Genersl
Agents

J. HENRY MILLER, Manager,

103 Temple Bullding, WMontreal, Quebec, Canada
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INSURANCE AND F

AN ADVANTACE.
[he Manufacturers’ Life offers
Total Abstainers special advantages.
They can do this because the
death rate in their Temperance section
is smaller than in the general section,
This fact gives agents of the Com-
pany special advantages in looking for
business. Some good fields still open.
Write for particulars to
J. F. JUNKIN, Managing Director,
Manufacturers' Life nsurance Co.»
Toronto, Ont.

INANCE CHRONICLE.

The Dominion of Canada
Guarantee and Accident

INSURANCE CO'Y.
HEAD OFFICE - TORONTO

BON DS

Accident Policies
,E. ROBERTS,

Gieneral Manager.
H. WALKER, District Manager Prov. of Quebec,
TEMPLE BUILDING, MONTREAL.

Covering all Positions of
Trust.

Speciall adapted for Business
or Professional Men.

CEO. COODERHAM,

President

Total Funds in Mand over $20,040,000

NOTR DAME 81

Head office
Montreal

CANADA

INCORPORATED BY

ROYAL CHARTER

The London Assurancc

Upwards
of
W. KENNEDY
W. B. COLLEY

Yeoars Old

t Joint Managers.

525

THE CROWN LIFE

Insurance Company.

SIR CHARLES TUPPER, President.
JOHN CHARLTON, M.P,, Vice-President.
GEO. H. ROBERTS, Managing Director.
DIRECTORS FOR PROVINCE OF QUEBKC :
Hon. Henri B, Rainville, Lieut.-Col. F. C. Henshaw
Rodolphe Forget, Charles Cassils,
H. Markland Molson.
STANLEY Hl‘:h‘lblf‘l(snﬁ, General Innu.ﬁer. Province of Quebec,
Offices : Vietoria Chambers 232 MeGill 8t., Montreal,
Reliable Agents can obtain liberal contraets upon furnishing satisfuctor
references.

NORTHERN

Assurance Company of kondon. Eng.
Esvasusnep 1836,
Capital and Accumulated Funds........e $42,990,000
Annual Revenue from Fire and Life Pre-
miums and from Interest on Invest-

O©d FUNAS ...vov0v crrmrimesianianinnuiniisssein 6,658,000
Deposited with Diminion Government for
the Security of Policy Holders.........c... 238,000
OANADIAN BRANCH OFFICK
1730 Notre Dame Street, -  Montreal.

ROBERT W. TYRE, Manager.

C. E. MORERLY, Inspacior

GUEE T Mixscg

Has worked Sud >(>mslu||y.i’1

g e e e S T e
JOHN P MUNN,M.D. |8 [ Active and successful Agents who desire to make
Presdent i . DIRECT CONTRACTS
4 1 with this well established and progressive Com.
| {{ pany, thereby securing for themselves not only an
|| immediate return for their work, but also e
increasing annual income commensurale with
1B 1| their success, are invited to communicate with
| RICHARD E. COCHRAN, yrd Vice Prealdent st

ARENC M KELSEY
g - { Bl the Company's Office, 277 Broadway, New York.

Pres. Titie Guarantes and Trust Co

FINANCE COMMITTEE

GEORGE O WILLIAMS,
Pres. Chemienl Nations I Bonk

JAMES R PLUM,
Loather

L. A STEWART, Manager, 10 St. James S, Montreal, and Quebec Bank Building, Toronto.

GUARDIAN

ASSURANCE COMPANY, LTD
OF LONDON;, ENG.

HEAD OFFICE FOR CANADA
Guardian AssuranceBuilding St. James St.
MONTREAL.

of any Company in the World
transacting &8 FIRE Business.

THE [L“lﬂ.nu Has the largost Paid-Up Capital

Subsecribed Capital, - - - $10,000,000
Pald-Up Capltal, - - - - - 5,000,000
Invested Funds Exoceed | - - - 28,600,000

Batablished 1831,

K. P. HEATON, Manager
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Gontinued ANGLO-AMERICAN
Progress - « FIRE INSURANCE COMPANY
¢ Head Office - - McKinnon Building, TORONT
, AUTHORIZED CAPITAL, 81,000,000 ,
During the last SUBSCRIBED CAPITAL, $480,(00 ‘
few years the ettt
North American PO or the protection of Polieynoiders  B4,634,69
has made mar- —_—
2 S.F.McKINNO o . ol o
vellous strides in &7 Mekiton t.(,::m::“'n:;' ltnog:g:.f-:‘_‘( 'ux..:.':
:ll dl?cp:ﬂ::ents ARMSTRONG DEAN, Manager.
£nsing o8 up- Applications for Agencies throughout the Province of Quel
building, which are invited.  Address : E. A. LILLY, Montrea .
can mdﬂy be General Agent for Prov, Quebee
seen by the fol- \ 0
e & | MANCHESTER
showing a com- 0
parison of bt ob T
THREE SEPTENNIALS PERIODS, ASSU rance Com pany
Year Cash income. Assets, Policies in force Cma———
:::: !;f'f.~:'|.:x 1,712 CAPITAL - $10,000.000
A+ ] : e Uy ESTABLISHED 1824 H
1902 1,270,840 5,010,813 50,927,961 Head Office. - Manchesfier, Eng.
: v\‘ﬂ:‘n‘l‘ll)u ||:u,(u-»|\lv (';m;u’linn (';»nnp;ln)‘ un'i\{lu ex- Canadian Branch Head Office, TORONTO,
rellen ‘turns to wolicyholde wrelore m 4 ,
:..lw-mlhll'('um]ull::\'lfnrlu..zolnln hrr'".:m:””r. making 1t JAMES ROOMER, T. D. RICHARDSON,
THREE ACTIVE AGENTS WANTED. S o s .4
tie NORTH AMERICAN LIFE, | —
Assurance Company. A
Home Oftice . 'llgum ly(), ONT RIG H T and F |R
L. GOLDMAN, Secretary. WM, McCABE, Managing Director ' 1

;HE right plans of Life Insurance, honest in pur-
puse, cotrect in principle, fair methods of deal.
ing with policyholders and agents, impartial in treat.

THE ROYAL VIGTORIA "t

LIFE INSURANCE COMPANY ‘l(‘- .t')ulooo ment, just in settlements—all cardinal aims of the
Market value of securitios doposited with Dom. Gov'mt. $202,600 00 management of the UNION MUTUAL. ‘
The report for {902 will show the following incroase over 1901 ; : H
o e 1 100 b e e || Union Mutual - Life Insurance Co. .

w Incresse, ... 22 per cent, 1
00 Increase. . 31 per cent, PORTLAND, MAINPE
#ins o Ins. in foree 40 per cent,
y ...14 per cent. Fred, E. Richards, President.
Drecrease (n per cent. of atlo of expenses to income ., . M per cent, Arthur L. Bates, Vice-President.
wet ORO OF FIVE i YEARS' PROCR:SS Good Agents always welcome ; satisfactory territory open
1508 (ncome $ 2907358 Insuwiance inforee .., § 921000 00 for men of that stamp,
1N I 3 [ A 86 losurance in foree, 1507007 00
1w 410 47 Insurane oree, . .. 2,116 880 00 ADDRESS :
1ol 104, 406 57 Insurance in foree . 2,702,456 00 N ‘
1908 Inocune 157,372 00 Insurasce In force 3,635,409 00 HENRI E, MORIN, Chiet Agent for Canada, :

161 Bt, James Btreet, - MONTREAL, Oanads.

Agonts wanted in all unrepresented districts.  Liberal commissions

will be paid for business  Applicaticns for sgenclos eonfl For Agenciosin Wemern Division, Province of Queber ard Fasters
dential, Addross : Head Offoe, Montreal Ontario, apply to
DAVID BUKKE, ALA ,  FS8S,
General Manager, WALTER |. JOSEPH, Manager,

151 St. James St, MONTREAL.

= 1902 k-
THE BEST FINANCIAL YEAR

rHe norTHERN LiFre | LAW UNION & CROWN

POLICIES ISSUED, 81,119,728

Total lusurance in force . . $3,172,535 GAIN 18% INSURANCE CO. OF LONDON
Prenium Cash Income . 49,490 “ 1% .
Interest Cash lucome 10,642 “ 302 Assets Exceed $22,m m.oo
Total Carh Income . . . 110,022 “  90% prot A of insurable property
Total Asseta . . . . 3044 8% g~ g gy o
Added 10 Heserve . . . 54,307 “  46%
Katio of ".l'fllhf!l 10 Income D.em..d [ex 67 IIAVII "‘Ll. .O"R.AL
Head OfMce, London, Ontario J. E, E. DICKSON, Manager
JOHN MILNE, Managing Director. Agents wanted throughout Canada,
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INGORPORATED 183a.

dsq,. y
StRangg  com?™

HEAD OFFICE: - - TORONTO

oLD RELIABLE PROGRESSIVE
B FIRE AND MARINE INSURANCE.

cash Capital, - - =  $1,000,000.00
Total Assets, - - - 1,864,730.18

Losses pald since organization, $22,5627,817.67

DIRECTORS :

Hon, CEO. A. COX J. J. KENNY.
President. Vice-President.

How, §. C. WOOD JOHN HOSKIN, K.C,, LL.D.
W, COX ROBERT JAFFRAY
THOMAS LONG AUGUSTUS MYERS

H, M, PELLATT

P. H SIMS, Secrelory.

EVANS & JOHNNSON, Conaral Agents,
1728 Notre Dame Street, . - MONTREAL

WESTERN

Assurance Company.

FIRE AND MARINE.
INCORPORATED IN 1861.

Head Office, - - - TORONTO
e e wee e
ORPIORY. o o6 ovssssesnessnsnsss; sospesanes $2,000,000
Cash Assets, over....... «v. 8,888,000
Annual Ineome, over... .+ 8,636,000

LOSSES PAID SINCE ORGANIZATION, $32007,000

DIRECTORS :
Hon. GEORGE A, COX, Fresident,

J. J. KENNY, Vice-President and Managing Director.

Hox, 8. C. WOOD W. R BROCK
GEO. R, R. COCKBURN J. K. OSBORNE
GEO. McMURRICH H,N, BAIRD
ER WOOD

DI —

Agencies in all the principal Clties and Towns in Canada
and the United Btates.

R g AT I P Toane md N
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Capacity

for business receives its speediest
reward in the selling depart-
ment.

If you think you have the
ability to sell a Five Per Cent.
Twenty-Year Gold Bond on the
instalment plan write me stating
your age, present occupation, and
give me bank or other good refer-

ences.

All letters treated as strictly confidential.

CEORCE T. DEXTER,
SUPERINTENDENT OF DOMESTIC AGENCIES,
The Mutual.Life Insurance Company of New York,
32 NASBSAU STREET
NEW YORK, N.Y.

ONTARIO | REGISTRY
. COMPANY
Accldeitulfijrance | Oi NO{HL Aﬂ} (‘[i 1

LLOYD'S | QuUEEN CITY
Plate Glass Ins, Co’s. | Plaie Glass & Mirror Co.

(LIMITED)

&

*

This group of Companies 1 the only combination of its kind in
existence. ith assets of nearly $1,000,000, an annual in-
come of over $750,000 and an unbroken record of success-
ful operations ; the facilities which it offers to agents and
brokers are believed to be unrivalled in variety, extent and
value. Personal Accident (latest plans andne west features,
Accident and Sickness combined (4, 5, 16 or 17 diseases)
General Accident and Health (paying weekly indemity for
disability caused by accident or any kind of illness).

Workmen's Collective Plate Glass
Employers, Public, General, Elevator, Teams, Theatre, Vessel
and Contingent Liability.

Factory Policies

Relieving employers of all legal risks and in addition, providing
substantial benefits for employees injured on duty. The
latest contract, equitable and popular, Registration, Iden-
tification, Protection and Care in respect of persons and
property combined with Special Accident and Health In-
surance and other important advantages. Bevellers,
Silverers, Mirror-Makers and Glaziers to the trade, Dealers
in Glass of all kinds for building and other purposes.

Head Office : 3 Toronto Street, Toronto,

Montreal Office : 104 8t. Francols Xavier Street.
EASTMURE & LICHTBOURN
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IGGAITI"' IISI.ER. l“lll l HARCOURT

Barrioters, Solicitors, Etr.

|Home Life Building, Victoria Btrecet

| TORONTO.

John Hoskin, K.O., F. W. Harcourt, W. B. Raymond,
H. 8. Osler, K C Lelghton G, MeUarthy, K.C,,

D. L. MeOarthy, ©, l’ lu\lnnu. Britton Osler, A, M. Stewart,

0, J.Fleet, Alel- Falooner, J. W, Cook,

FLEET, FALCONER & COOK
Bdvocates, Barristers and Solicitors,

Standard Bullding, 157 5t, James Street,

MONTREAL

| Jomx 8, Harn, K.O, SELKIRK Onoss, K O,
ALngEnr J. Brows, K.O W. PRESCOTT BRARP,
| R. C. MoMIcBAKL,

HALL, CROSS, BROWN & SHARFP

Advoeates, Barristers and Sollcitors

LONDON & LANOASHIRE LIFE BUILDING
| 164 8t. James Street, MONTREAL.

Swttich Union and National Insurance Co., of Edinburgh

ESTABLISHED 1824,

$44,222,472.83
Invested Funds 23,065,472,83
Invested In Canada... . 2,0206,940.60
|Montrosl Office: 117 St. Francols Xavier Stroct

WALTER KAVANACH, Chiet Ageut and Secretary,

i

|

Total Assots

CLAXTON & KENNEDY,

ADVOCATES, ETC.
Counsel for the METROPOLITAN LIFE INSURANCE COMPANY and
I 'omn-l-lunou for Btate of New York and Provinees of Untario and British

‘Colunbls Imperial Building—Ground floor,

[PATENTS

TRADE MARKS
DESIGNS.

FETHERSTONHAUGH & CO.

| Canada Life Building

Montreal
Also Toronto, Ottawa and Washington,

IC. W. ROCHELEAU
General Insurance Agent,

| Guardian Assuranece Co

| Royal Iusurance Co.

| Commereial Union Assurance Co
| British Ameriea Assurance Co,

D. MONROE,

Coneral Agent for

ROTAL AND OTHER BRITISH
INSURANCE COmPANIRY

| THREE RIVERS, Que. GORNWALL, ONT.
EDWIN P. PEARSON, | HATTON & MOLENNAN
— A GENT ADVOCATES.

Northern Assurance Company,
| AND
Connecticut Insurance Company

British Empire Building,
1724 Notre Dame Street,

Orrions, J “A“Ixﬂf?"' Eﬁl‘.
| Adelalde 5t. East. TORONTO FRANCIS MCLEXNAN, B.A,. B.C.L.

-

Boll Telophone Main 771

F. W. EVANS 0. R. Q. JOHNSON

EVANS & JOHNSON

FIRE INSURANCE
AGENTS > BROKERS
1723 Notre Dame Street;, Montreal

GENERAL AGENTS

KTNA INSURANCE CO., of Hartford

BRITISH AMERICA ASSURANCE CO., of Toronte

SUN INSURANCE OFFICE, of London, Engiand.
MANCHESTER ASSURANCE CO., of Manchester, Eng'and
HOME INSURANCE CO., of New York.

MOUNT-ROYAL "% un
Authorized Clplt&l— $1,000.000

MEAD OFFICE-Standard Bullding, Montreal
President, RopoLrus FORGET, Viee-President, Hox, H. B, Kaixvius

J. F. CLEMENT Jr., General Manager
Responsible Agents wanted in Montreal and Prov, of Quebec.

MacECHEN & MacCABE,

Barristors, Sollcitors, Notaries Public, ete.

Sydney, Cape Breton, Nova Scotla,
Collections, Roal Estate, and Mining Business Recelve
Special Attention.

A.J, G. MACECHEN, LLB. JOHN J. MACCABE,

TUPPER, PHIPPEN & TUPPER

BARRISTERS, ATTORNEYS, Ete.
WINNIPEG, Canada.

Fraxx H. Pureesy
Gromar D. MiNty,
WALLACE McDONALD.

STRWARTY 'l‘urnl, K.0.
vnu.ul J,
Gorpox C. l(’l‘nlu

Solieitors for the Bank of Montreal, The Bank of lmuh North Am-
National Trust O The

oriea, The Merchants Bank of o o Ltd..
Canada Life Assurance Co,, The burgh Life Assurance Oo,, The Oas-
adian Pacifie Rallway Company, 0“};‘: Flour Mills Co., Ltd,, The th‘l
Bay Company, eto., The & Debenture Company, ete,, ete.

Harris, Henry & Cahan

Barristers, Solicitors, Notarles Public, ete.

Offces : St. Paul Bulldidg, IlAl IFAXd N, l ‘and Roysl Banok Bullding

R. E, Harrls, K C,, W A Heury
H. B, Stairs, LL.B d.a

Oable addres ; Hnry o Huuu
“ Henry," Sydney.

MEDLAND & JONES
GENERAL INSURANCE AGENTS
REPRESENTING |
SOOTTISH UNION & NATIONAL INSURANCE OO
GUARANTEE COMPANY OF NORTH AMERICA
INSURANCE COMPANY OF NORTH AMERICA

UANADA ACCIDENT ASSURANCE 00,

o | Roraer KIBG sad AY STRRETS TORONTO,, , o7

LLI B C. H. Oahan, LLB,

R. Rawlings, LL.B.
Codes: A, B, O, MeNelll's,
Directory, Lieber's.
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G. A. STIMSON &. CO
Investment Brokers,
Gooernment, Railoay, Municipal & Industrial

BONDS AND DEBENTURES
Securitios suitable for deposit by Insurance Companies Always
on hand.

24and 26 King St. West, - TORONTO, CANADA

DEBENTURES.

unleipal, Government and Rallway Bonds bo:fnndlola.
5'.. slways supply bonds for d th 1
ment.

8TOCKS.

York, M Stoek hasedfor Oash or on margin
wd iarriod e Towest e of taterent.

H. O'HARA & CO.
3 TORONTO 8T, - . - - TORONTO.

INSURANCE AND FINANCE CHRONICLE 529

A. E. AMES&CO

BANKERS - - TORONTO.
GOVERNMENT

W, | Securities

Bonds suitable for Deposit with Government Always on Hand

Edwin Hanson William Hanson

Hanson Brothers

{ANADA LIFE BUILDING - .

INVESTMENT BROKERS,
Covernment, Municipal, Rallway and Industrial Bonds
and Securities BOUCHT and SOLD.

Investments sultable for Insurance Companies and
Trust estates always on hand.
Mombers of Montreal Stoek Exeh
Onble Address : ‘‘ HANSBON,

MONTREAL

Iemkml of the firm—H, O'Hara, H. R, O'Hm (Member ToromntoStock
took Kxchange).

Lachange), W.J O Hars (Member Toronto
INSURANCE

SUN orrce

FOUNDED A.D. 1710.

HEAD OFFICEH

Threadneedle Street. - = London, Eng. |

Transacts Fire business only, and is the oldest purely fire
office in the world. Surplus over capital and all liabilities
exceeds $7,000,000.

CANADIAN BRANCH:
15 Wellington Street East, - Toronto, Ont,
H. M. BLACKBURN; Manager.
This Company commenced business in Canada by

depositing $300,000 with the Dominion Government
for security of Canadian Policy-holders.

RADNOR....

*“ Radnor 1s a purely natural water, brilliant, plea-
santly sparkling, and delicate to the taste.”

The Lancet London, Eng,

Radnor is bottled only at the Spring.

FOR SALE EVERYWHERE.

THE ..

Keystone Fire Insurance Co.

OF SAINT JOHN, N.B.
NCORPORATED A.D. 1888. CaprivaL, $200,000.

Home Office - Princess Street, Saint John, N.B,

DIREOTORS.

HON, JOHN V, ELLIS, ALFRED MAKKHAM
esdent. Vice-1' resident,
HUN uro A, 0OX, J.J. KENNY,
estorn Ass’ce 0o.) (Vice-President Western Ams co Co

Even among the many record-
breaking years the Sun Life of Canada
has had, 1goz takes a place in front,

Business written in 1902
$15,685,686.22

* The Oldest Scottish Fire Office "’

CALEDONIAN

Insurance Co. of Edinburgh
FUNDS OVER $11,000,000,

HEAD OFFICE FOR CANADA, - MONTREAL
Lansing Lowls, John G. Borthwick
Manager, Secretary.

AL I'IANI)!I( P. BARNHILL. FREDERICK J.G.KNOWLTON,
R. WALKER W. FRINK

A. GORDON LEAVITT, Secretary,

i We want to do your o 4 &
| PRINTING

l We will do it quickly !

|
l

We will do it cheaply !!
We will do it well!!!

JOHN LOVELL & SON
i 23 St. Nicholas Street, Montreal

[Incorporated 1876.,

MERCANTILE FIRE

INSURANCE COMPANY.

All Policles Cuaranteed by the LONODON AND
LANCASHIRE FIRE INSURANCE COMPAMNY

OF LIVERPOOL.
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BAN KS

Capital Pm. uj
Reserve Fund,
Head Office, Halifax, N

BOARD OF DIRECTO

THE ROYAL BANK

Thos. B vmm, ¥sq.. Prosident
Thos. Ritchie, Fsq., Viee-Fres't
. Wiley Smith, Feq., 11, 6. Hauld,
Esq., Hon, David Mackeen,
Chief Executive Cflice, Montreal, Que
E. L. Pease, General lu--avv W. B Torrance, Superintende nl of Hranches
Hrock, Inspeotor,

Branche
l;-nl-l-uru, Ch Pictou, N.8, Sydney, Vietoria rd
Lunenburg, N.8. Pt Hawesbury % s Toronto, Ont,

Rexton, N.B, Truro, N8
Vancouver, 1.C,

Antigonish, N 8.
lnIh“:nl N.B.

Rossland,

.
B,
ue,

Dalbousie, N B. Jue Sackville, N.B, vVancouver, East
Dorchester, N. 1} Momlul Vot End 8t Jolin, N B End, B.C,
Fredericton, N , B.C. St. John's, Nfd,  Vietoria, B.C
Jrand Fork: 3 Shubenncadie N .8, Westmount, P Q.
Guysboro, Newcast'e, N.B.  Summerside, v 2.1, Weymouth, N .8,
Halifax, N 8, Ottawn, Ont Sydney, C.B Woodstock, N.B,
lmlﬂnd«-rry, N.S. Pembr ke, Ont,

Agencies in Havana, w York, N.Y.; and Republi, Washington

The DOMIN ION BANK

$2,600,000.

APITAL,
lll!IVl FUND, .2.'00.000.

Directors:
E. B, OSLER, President.

W. D, MATTHEWS, Fioe-President.
T. Katon, Willlam Inee, Junu J. Foy, K.C.
W. R. Brook, A. W, Austin,
HEAD OFFICE, - - TORONTO.
Branches s
Belleville, ﬂnl Napanee, "xb e,
ln—m. rvhlo ().Ip:'n. W M!.bdy‘.
ldn Ortllia, Winnipeg.

-ﬂrlnu unl Inlm\ Seafor

Buut Weet (Cor. Esther Street), Tomnw
o‘l Street East (Cor. Bherborne),
ltrm East (Cor, Jarvis), '
. Street (Cor, Queen), oy
Spadina Avenue Cor. College)
Drafts on all pnm of thc United ‘u\a um\ Britain and the Uonti-

nent of l- bt and sold.
Lette: nom.dl‘l‘luud avallable in all parte of Europe, China and
dapan,
T. C. BROUCH, coneral Manager

THE BANK OF OTTAWA,

OA'IYAL ('ully p.ld upr 82 000,000.00

REST . 1,865, 000.00
BOARD OF OIRFCY ORS
GERU. HAY, PRESIDENT DAVID MACLAREN, Vicx-P;

NT

| The BANK OF TORONTQ

INCORPORATED 18s5.

Head Office - it Toronto, Canada
CAPITAL » - $2,600,000
REST 7 o-msc;ons $2,600,000

GrORGE GOODFRHAM, Pres. W. H. BEATTY, Vice-Pres,
Henry Cawthia, Roben Reford, Charles Stewart, W, G, ., sderham,
John Waldie, John J. Long. C.S8. llymln M.P,

Duncan Covrsox, Gen'l Mogr. Joseen Hl.anson
Asst, Gen'l Manager.

" BRANGHES:
arrie, Ont. Gananogue, Ont. Peterboro, Ont, t.
Brock ville, Ont, Gaspe Basin, P.Q. Petrolia, Ont, ’Suf;’l‘.‘u‘::”t"v:‘w
Cobovrg, Ont, Loudon, lun, Ont. Port Hope, Out,  Thornbury, Out,
(nllln,v'-md Ont. London, Ont, Pl!l Chlrl."PQ Toronto, Unt,
Copper Cliff, Ont, Millbrook, Ont, Ross B.C, - km, St, W,
Creemore, Ont.  Oakville, Ont. sunu. Ont. Wallaceburg, Ont'
Elmvale, Ont. Montreal, Q. Stayner, Ont, &

X a . BANKERS

LONDON, , The London City and Midland Bank, L

NEW YORK, National Bank of Jomom S miien,

CHICAGO, First National Baok.
Collections made on the best terms and remitted for on day of payment,

BANK OF NOVA SCOTIA

Oaplital Pald-up,..
Reserve Fund. . . e v anens +8,000,000.00
HEAD 0"!0. ot IIAIJIAX NS,

ORS .
Jony ¥, PAvzawt, President, CHARLES ARCHIBALD, Vice-Preside
R.L. BorpEN, G 8. dA-rllu.. JWALTER ALLISON, lll('ne)'n,;ltln::
GENERAL MANAGER'S Orl‘lcl TORONTO, Ont.
General M W,

H. U. MoLzop, ADAger ., ATERS, Supt. I
Geo. Sanderson, Inspector, o, Gl sy, Draadkey

o 000 .looo.oo....

In Nova Sootis—Ambers 2.‘.‘.“’"&14-. , Dartm
Glace Bay, uru(n,vl!'llo‘l-r’r.y’. iaitar, lntvlll’h Lt I Now Glangey (nnr.
ol e ors raboro, hotol ugwash,
Mlnel' ’Wn:!vﬂh. !u.-:;!: — Tion, by
pbeliton, Chatham, Frederioton, Monetos,
Nnm\h. Port Klgin, St John, St Ste|
Bt. Ste) hon).h-oml'l oodstook, 1 plu. 'L Antiess oub %
n nuoh—'hmpq
ll Prlneo lavnd — d—Ch and 8 "
I- u-hﬂo— Arn| Ilorun. Hamilton, Ottawa and Torouto,
In Newfoundiand—Harbor Grace and 8t. John's.
In West Indies—Kingston, Jamalea,
In United States.— an Mass, and Chioago, 111,

Henry Newell Bate, Jolin Burns Fraser, Hon George Bryson,
John Mather, Henry Kelly Egan, Denis Murphy,

George Halsey Perley.
HEAD OFFICE Ottawa, Ontario.

CEO. BURN, Cen. Manager, D, M. FINNIE, Ottawn Manager
L. C. OWEN, Inspecting Officer.

BRANCHES:
Alexandria, Ont. Hull, Que, Ottawas, Ont., Rat Portage, Ont.
Arnprior, Ont Keewatin, Ont, “ Bank 8t,  Renfrew, Ont
Avonmore, Unt Kemptville, Ont o Kideau St. Shawinigan Falls,

Bracebridge, Ont. Lachute, Que
Carleton V' 'ce,Out, Lanark, Ont,
Cobden, Ont, Mattawa, Ont,
lhu;-hln. Man. Montreal, Que,
Emerson, Man.  Maxville, Ont
Granby, Que North Bay, Ont,
Hawkesbury, Ont N
Agents in Canada, B ANK

* Somerset St, ne
y ., Smiths Falls, Ont,
Toronto, Unt,
Vankleek Hill,

Ont,

Winchester, Ont,
Winnipeg, Man,

F MONTREAL

Prince All-(‘ll

FOREIGN AGENTS : New York—Agents Bank of Montreal, National Bank
of Commerce, Mere # National Bauk, Boston—National Bank of the
yal Hank, Massachusetts National Bank, Chi-

St Paul—Merchants National Bank. London
France—Comptoir Narional D' Escompte de Paris,
Chartered Bank of India, Australin and Japsn,

> Ba
?.'}- s Bank, Limited
Indin, China and Japan

THE ONTARIO BANK

Heaa Otfice, -  Toronto
CAPITAL PAID UP - $1,600,000
REST, . $428,000

DIRECTORS :
4. K K. COUCKBURN, Esq., Pres. DONALD MACK AY l‘.-q \leo Pres.
Hon. J. C. Alkins,’ A. B, Irving, Keq., K. D. Perr:, Keq
Hon. K. Harcourt, K., Grass, Ksq.
CHARLES MeGILL, General Manager,
BRANCHES
Alllston Collingwood Mount Forest Sudbury
Aurors Fort Willlam Newmarket Tweed
Buwmanville K\ Oltaws Trenton
'Ilﬂlh‘il‘- q. 1% y Peterboro Waterford
M | Port Arthar
Scott & Welll n Sta ueen & Portland Streets,
TORONTO | TR & SlekmondBia, Yonge and Carlton Streets,
AGENTS :
LOXDON Do ~Parr's Bank. Limited, ruuu,l. EUROPE—Credit
Loeaat. NEW YOKK~—Fourth National Bank and the Agents Bank of
weal, Netloval Hank.

IMPERIAL BANK OF CANADA

CAPITAL AUTHORIZED - -

$4,000,000
CAPITAL PAID UP B - - 2,064,704
REST ACCOUNT - - 2,520,076

mumou
I. R Menrrer, - D. R. WiLkix, - Vieo-Presidest,
WILLIAM RAMBAY, Ko-nt “JAFFRAT. T. SUTHERLAND STAYNER
ELIAS KOGERS. W, HENoRiE,
HEAD OFFICE, =+ = = =« =« =« TORONTO,

D. R. WILKIE, u.nom Manager, E. !AY Ass't
—d 3 General Manager

FFAT,Chiet Ins|
BRANCHES IN ONTARIO,
Essex Ingersoll, Port Colborne, 8t. 'l'homn
i Inml i.:' + o Welland
A ¢
Haniilton, North Bay, Sault Ste. Marle, Woodstock

Ottawa, HIANUH IN QUEBEC,
INTREAL.
BRANCHES IN MANITOBA, NUBTH WEST and BRITISH COLUMBIA
N Rosthern, Sask.

Brandon, Man, elson, B.O.
Unigary, Alis l Prinee Alhr? Sask, Stratheons Alia
Cranbrook, B,C. Portage La rie, Vancouver I,
kamonton Man. Vietoria, B.C
Ferguson,, B.C Ifwhn.Ann. Wetaskiwin, Alta,
Golden, B. C. HKoveisiol W innipeg, Mau
AGEN B—London Eng., Lloyd’s n.n. l.ul " New York, Baunk of Montres
bauk of Ameria.  Paris lnm. bndu Lyonnais.

Letters of eredit issued at B the Standard Bank

South Afriea, Limited, in Transvaal, Cape Colony, Natal, Rhodesis

Established 1825 THE Incorporated 1874

HALIFRX BANKING CO'Y.

Lapital Paid Up, $600,06¢. Reserve Fund, $525,000
Head Office, ll-mu, N. 8,

Board ol Directors.
Rowix Uniackx, Esq., t; C. WILLOUGHBY ANDERSON, VP,
JORN lurlua. kaa., W. soN, Keq. W, N, WICKWIRE, luq..ID
H. N. WALLACK, Cnshier. ‘A, ALLAN,  luspoeior,
Awherst NS Onnlu N.l. New GlassgowN.8. | Shelburne NS
;HM;. “ Lunenburg, * l.l. ‘. -
-,‘w.' - “m - %‘n - e J » L

L ey U R

Jua st S0 .

g
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Bank of Monireal,

Es ' ABLISHED 1817, INCORPORATED BY ACT OF PARLIAMENT

CAPITAL (allpaldup) -~ - = =~ $12,000,000.00
Reoserved Fund e B Rl 8,400,000.C0
undivided Pro I W e 1€5,866.00

HEAD orncr. UONTRIAL.

BOARD OF DIRICTORS.
Rr Hox, I.OIDSTIATIU:'!‘A A’ID Mousr Hox, G. A. DRUMMOND

HOYAL, G.CM.G en, Vice President.
A. 1. PATERBON, Esq. E.B. GReexsnieLps, Foq.  Sir W. C. MACDONALD
R 1. ANaus, Feq. l‘(\ F.GAuvLY !lq. JAMES Ross,

" KEID, Fiq

E. 8. CLOUSTON, General Manager
A. MACNIDER, Chief Inspector and Superintendent of Branches.

BRANCHES IN CANADA.

MONTREAL . . W H. V. MerEDITH, Manager,
30 ONTARIO, lower Provinces.  British Columbia

.A"I-\kyl.n., Ottawa, )’Inmrrnl Chatbam, N, B,  Greenwood.
Belloville, Perth Wr, rvuloﬂctun, N.B., Nelson,
Brantford, Ner‘mro. “ Sel'ncnu Moncton, N.B., New Den
Brockville,  Pleton, St. Br.St. Jobn, N.B., New West-
Chatham, Sarnia, Polnt St.Chis. Amberst, 3 minster,
Cornwall, Str tford, Quebee Glace Bn!- ’ Rossland,
Deseronto, St )hryl, Halifax, % \'ancouver,
Fort William, Torouto, Nanltoba & IIT syduey, \ernon,
Goderieh, ” \un.a St Winni, Victoria,
el w l:.':burl (‘tr
Hawllton, nllaof
Kingston, 'h‘l'
Lindsay,
London, Rogina, Assa.

JONDLAXD * 8T, JOHN'S, NFLD,, BANK OF MONTREAL.
l(:\\.:«::irlﬂllz‘nn LONDON, BAXK o¥ MoNTREAL, 22 Abchurch Lane,
ALEXANI R LANG, .Clmm
IN nu UxirED STATES ;. NEW YO K R. Y. HEBDEN, and J. M. GREATA,
Igents, 69 Wall \mwt. CHICAGO, BANK oF MONTREAL, J. W. pEC,
O'GRADY,

mTAN Loxpox, The Bank of England. The Union

, The lLgpdon and Westminster Bank, The National
Provinelal of England verpool, The Bank of lin-rwol L
Scotland, The ish Linen O ny Bank, and Branches,

BANKERS IN THY US ITED STATHS : NAW York, The National City Bank,
The Bank of New York, N.B.A. The National Bawk of Commerce in
New York, Bosron Merchants Nwtional Bank, J. B. Moors & (u‘
HeFPALO, The Marine Bank, Buflalo. SAN l'uuu‘mu, The Firs
National Bank. The Auglul.llllurn\un Bank.

Bank of Eritish North America

Kstablished in I8
Incorporated by Royal Chtmr in 1840,
Ca el Pald Uy 84 266,667 « « =« = Reserve Fund 81,808,000

FICE, 5 GRACECHURCH STREET, EC,
COURT OF DIRECTORS.

LONDON©

J. 1. Brodle Henry R, Farrer H.J.B. Kends !l
John James O Riehard H, Glyn Frederie Lubboek
George D, Whatman E. A. Hoare M. C. G. Glyn

A. G, Wallis, Beeretary. W, 8. Goldby, ¥ arager,

HEAD OFFIOE IN CANADA 8T,
TIKEMAN, Gen, Manager. J
B R T, A MACR S

JAMES ST, MONTREA,
LMBLY, Supt, of Branches,
nspector,

lvn-'rhu n Canada

Ontarie Quebec Nora Seavda British Co'nmbia
Jondop Moutreal Halitax Asheroft
b i St Catl erine Grosnwood

Blreet

uto . Winnl

to Junetion Quebec Brand n

branch
\ wd " New Bramswick l‘ml West Territorles
! Falls orkton
K ngston St. John Rosthern Yukon Terr,
Ottawa Frederieton Battleford Dawson

o Agoucies he Unitsd States

NEW York.
(62 Wal) Street) W, Laweson aud J. O, Walsh, Agents,
BAN FRANCISCO,
120 Sansome Street) H. M. J. l‘lkml and ). R, Ambrose, Agents
CHioaa
Merchants Loan nnd Trust Co,

Mesers, Glyn & Co,
I

ndon Bankers—The Bank of lnsllml

reign Agents—Liverpool—Bank of Liver, »eotland—National
ok of Seotland, Limited, and b * Ire —I'rovinelal Bank of
cand, Limited, ard br bravehes ; Natio mited,

Ban and branches,
New Zulud— Unien Bank of Aus
B L Inlud West

~ Uredit 1

Aust uhn—-l,nlnn B llol Australin.
Iudia, o Jay M

— — —=

The
Canadian
Bank

HEAD OFFIOKE
TORONTO

PAID-UP CAPITAL

$8,000,000
of REST
Commerce $2,600,000.
Hox, Uro, A.Cox hulun.mm" . KILOOUR, Kaq., Vieo-Fros
i G Vi -

i, Esq.

B E, WA:f:rb-onl nufu ALEX. LAIRD, Ass’S Gon, Mannger,
. H. Treland, Inspoetor, and Supt. of Branches, -

ln-chu of the Bank In Canada :

ONTARIO
Ayr Collingwood Hamilton Bt Catharines Toronto
Barrie Dresdon Lcndon Sarnia eight offices)
jelleville Dundas Orangeville  Sault Ste, Toronto
Jerhin Dunnvilie Ottawa Marle Walkerton
3lenheim Fort Frances Paris Beaforth Walkerville
ialt Parkhill Simooe Waterloo
Cay Goderieh Peterboro’ Stratford Wiarton
uum. Guelph Port Pony Strathroy Windsor
MANITORA , N W Wocdtook
QuEBEC, Onlgary Medie hm Hat Britisn COLUMBIA
Montreal Carman Mocsomin Iin 1801
NovaScoria, Danph'n Nn-p-n Cranbrook New West-
Sydue Edmonton Ponoka Fernie 1uster
Yokox ‘Ter, Elgin Portage 1n Greenwood Sandon
wion  Grandview Prairie Kamloops  Vaneouver
White Horse Gilbert Plains Swan River  Ladysmith  Vietoris
Tunisintl Treherne Naunaimo
Winnipeg

In Great Britain
LONDON : 80 Lombard 8t., E C ron Alexapder; Mansger,
in the United States:
New York, San Franciseo, Portland, Ore., Seattlo, Wash., Skagway, Alaska
Bankers In Greal Britaing
THE BAXK OF EXGLAND,  THE BANK 0¥ SCOTLAND, LONDON  LLOYDS
BANK, LiMirsp,  Thre UN10NX o8 LOXOON AND SMiTHS' BANK LiviTen
Bankers and Chlef Correspondentis in the United States
The America ha National Bank, New York; The Northern Trust
Company, Cly } nnnk of Nova Scotla, Boston ; The National Shaw-

mut Hank, e Marine National sank, Buffalo ; The Commereial
National Hnl-k, New Orleans; The People's \nnugn Baunk, Detroit

THE MOLSONS BANK

INCORPORATED BY ACT OF PARLIAMENT, 1855,

HEAD OFFICE MONTREAL
Ol;iul(.ll pald-up) . « « =« $2,500,000 00
Reserve Fund . . $2,280,000 00
Reserve for R« bate on Cunont Ciscounts . 80,000 N0
Profit and Loss Account . . . . 20.006 30

BOARD OF DIREOTORS |
W MorLson \hcrllmu, President 8. H, Ewinag, Vies-President
W. M. KAMsAY, Samurr Fivuey, J. P. OLEGRORN,
H. MARKUAND MoLsoN, Lr.-CoL F, U, HeExsHAW,
James Eunior, Gen. Managor
A. D. Purxronp, Chief Inspector and Superintendent of Branches.
W, H. DRAPER, H. Lookwoop, W. W, L CHIPMAN,
Inspector, Asst. [nspoctors,

BRANOHES,
Acton,Que, Hensall, Out.,
Alvinstou, ¢ nt,  Highgate, Ont.,

Jacq. Cartier Sq. Mr'l rQ., .
Arthabaskaville,Q Iroquots, Out.,

Morrisburg, Ont.,

)
Aylmer, Unt. Kingsville, Out., Norwich, Ont,, 'l‘oronlo, Unt, ’
Broekville, Ont.,, Knowlton, Que,, Ottawa, Out,, Toronto Jct , Ont
Cnigsry, Al London, Ont., Owen Sound, Ont,, Treuton, Um..
ch-nrvulo Out., Meaford, Ont., Port Arthur, Ont,, Vaneouver, B,
Chicoutimi, Que., Montreal, an- > Quebee _quo- Vlewﬂnll\‘m
..;nnnn.om., “ 8t Cather- Revelstoke, B.0.,  Waterloo, Cnt,
Exeter, Ont. ine St. Kidgetown, Ont ,  Winnipeg, Mau,

Fraserville, Que., Montreal Market Sinicoe, On't Woodstoek . Out,
Hamilton, Ont,, & Harbor breb., Swilth's ¥y vllu Ot
AGENTS IN GREAT BRITIAN AND COLONIES ¢

London and Liverpool—-Parr's Bank, Ltd. Ireland—Munster and 1 einster
Bauk, Ltd, Auvstralin and New Zealand——The Union Back of o tralia,
Ltd, South Afriea—1he Standard Bank of South Afries, Ltd

FOREIGN AGENTS,

France—Sociéte Génerale, Germany—!'eutsche Bank,
werp La Banque d'Anvers, Ching and Japas
Banking Corp'n,  Cuba—Banco Nacienal de Cuba,

AGENTS IN THE UNIVED STATES ¢

Now York—Mechauica' Nat. bauk, Mational City Bank,

tional Bank, The Morton Trust Co  Bost nState

Belgium, Ant-
Hovg Kovg nud Shanghal

Hanover Na-
N stionnl Bauk,
Uh'--.fu— First

Philadelphin—

Detrol tate

. Milwaukeo—Wis-
jonal Bank of Miunes joli —Firet National Hank
'l\olodo—nuond Na toval Bauk. Butte, Monsaua—First National Bank,
Bank Portland, Uregon—Canadian

San Fr of (
hnoloun-om Senttle, Wash.—Boston National Hank.

Co. Portlany, Malne~ Carco Nat. Buank,
Fank
i

Cleveland—Commereini  Nut,

~Colleeth made in all parts of the Dominion, and returns promptly
remitted at lowest rates of exchange, Commercial Letters of Credit sud
'lnvou-n' Clreular Lettors issued, avaltable lo allparts of the World

-

DR —————
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Confederation Life —
® ASSOCIATION

HEAD OFFICE: TORONTO.

PRESIDENT, VIOE-PRESIDENTS |
W. H. BEATTY. W. D. MATTHEWS, FRED'K, WYLD. |
|

J. K. MACDONALD. W. C. MACDONALD,

MANAGING DIRECTOR. ACTUARY. |
]

Manitoba, Northwest Territories and British Columbis
D. MeDONALD, Manager, Winnipeg, Mun,
Manitoba,

C, E. KERR, Beoc'y - Treas,, Winnipeg.
F. W. GILL, Cashier, Brandon,

Provincial Organizations. |
|

Ontario, Quebee, M aritime Provinees and Newlound wdland :
L, TOWER BOYD, Superintendent ¢ l\;li.lun
Maritime Provinces,

A, ALLISON, Cashler, Halifax, N 8 M
G. W, FAKKER. Manager, Provines New Brunswick, 8t, John, N.B,

Quebee.
H. J. JUUNSTON, Advisory Director, Montreal

Forelgn Organizations.
West Indies :

Mexico
W, GREEN, Manager, Mexleo City. H. R, TILLEY, Manager, Kingston, J

ROYAL lNSURANCE Co.

FIRE and LIFE

QUEEN INSURANCE Co.
ABSOLUTE SECURITY

GEORGE SIMPSON, Manager
J. H. LABELLE 2nd Asst. Manager
NOEL H. TORROP, Superintendent Life Department

THE FEDERAL LIFE

Assurance Company
Head Office, IR T Hamilton, Canada.

Capital and Assets . : ; . : $2,612,887.81
Surplus to Policyholders . A . ; . 1,087,647.33

Paid Policybolders in 1802 . . . . 20141168
MOST DESIRABLE POLICY _c_‘.ggﬂtaoﬂ.
DAVID DEXTER, J.K.MCCUTCHEON,

I resident and Managing Director, Supt. of Agencics
H. RUSSEL POPHAM, - - - Provincial Manager.

British Columbia, l
J. L. KERR, Cashier, Vancouver. |

WM. MACKAY, Asst. Manager |

Published by R. Wilson-Smith, at 151 St Jamu Street, Standard Chu\bcn. Montreal.



