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ECONOMICS
USSON XI.

Distribution—Rent

1 a third Jreatdfvisio^f"'
"""' '" ^"«' «'"'

;;ven...o?e^£z,^-:;;t':::;..SS;.J:^

distribution '' ''"'""""
'** ''«"«'

i.Klireetlv eo„trib.u;d'rt '

f SucSV'Th '"""'''' "^
term has iiothini? whati.v„r t,.

j*'™'^"'^",''"- The economic
t he word. One may sav inn T"? ""' P^P"'"'' *"-"«« of

«"..se, such distrib i, n ofTn^ ^-t-'
''•"* '" ^'"^ economic

type of producdon-^helrraTion of 'T " ""X '" P'"-"«»'«'-

'•Hr'-i^:rKS-Ef?^-
"'^^^

almost any acTorprodfcHon th
''
*r""""^ eoncern'e.l in

four parts.

Rent.

'>'o.st all land (at least in settled
'• '.'^'''='ati<'« al-

a
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known as rent.

Interest.

2 Then too, the man who wishes to h.'Rin the nim.uf"'-

tur; o a oertiin eonnuoJity has, hes,.les paying rent, to

rttntldh-gs and purchase ..ehvne;^^ ^^^^^"^

mmmi
they are realized.

Wages.

•? The urospective manufacturer must have people to

wfll eharse up these wages against the product.

Pro'Hs.



economic;

we often eal a ale e^fr.nr
"''''

"/' ''"'"Pri-er. and

tain of indnstrv. t.eh a nl ft. ,'

H^f
'"•.^"•"•J-' « -^^"P-

and intetrritv niav m ». '
'^'' ^'"" '"'"ness ability

no wealth of his own."
'"""""""' ^'''"'"'^ ^^-i'" "'»'" "•

Combination of Functions.

their hands jnst likeThfred n.
""P'«'"«"«s, work with

their business aV ntr preneur Th
" ^"'"'^ "'"' '"^" •""

the whole product of th„j! i u -7 ''e'^eive, therefore,

wages andSts "t's i's '^f "eonr'"''"'''"^ T*' '"'"««'
The farmer does not .'on cious?v Hvid'"''."^''.'' "t"

"''"''''•

ponent elements, tho.,rhTmav verv iV",*" l^''"
*''""

when he is thinking of retirinT^S l'^"^^
(especially

wonld rent for with or '-^tho .t it« * ^- "" '"'"
tha. ;, with or vithm,t f* v.*"''''

*-'''l '"'P'^'nients-

neighbor ^ayTm;!?/' S j^ed^m^r^-hT""'- k^^'^"'
'''

efficient a manual worker flth^^iJ^" ^*/ '"^ "•»' ««
this man's wage frcrh7swhf.Ipn' I'"'

^^ tle'^'cting

>n.ke an app.fximate . alcutfon .' *!!
'"^^ "" ^^^e to

total income is to be assigned t*'"" ? 'i^
?^'^ '"<^'-- o-" hi.

which he dischargel ^ ""'' "^ ^'" '"'"• i"nctions

mg^up'^nLre'^irpotrbi'T^"^^ *!'^ '""'"• ^'-id.

-nany or England t calCdae ^v' "v-""""
^^'^'^ '' '^'^^^

is r^el?l%fn7ft.'\lT% "' "«.'«>-«alIe<i Money Tri^T^
>.e would prefert^^e^d :mi,Uo'L""f<Sirt„"'

Coa>mittei: saidIC
and without securities, rather than t„, '"?°. "'*'' ">aractor
Without character.

°^° '" * """' '^'t*' securities and

J
ir- j i
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,.,„, ,..,.„,. in pr..Hts t,. entrepreneurs. Tluv.o an.ou,,.. are

asoertainahle with some degree of a.-urao.>.

Shares Not Immutably Fixed in Amount.

riH'r;i:';,:.:rLi„ l ,...- j-,- •.;,:•; ;;

ion of wealth will be 3>'«'
"'''"V^' ':'Xn that the actual

partners in production, while ««;:•"«
'."f fjii^i^, „„t of

Led, or -en providing hi^^
„^ ,^,,

;^nd::r^^rhi ^^p-s:J^'
*" '"""

mainly at the "'^P'-n^^VthelS ^f w alth are not ini-

?ri': tif^harits'd tntJirmay to some extent be

mutable, and tnai us m^'
enactment, have

ehanged by human P'°f;^J^^^J\ZJ"^T^M^ that

led to bitter
«'"*%^7'fdSstrTb, tion of wealth treats all

our present system of *>»«™3 ^^g, „„; require modi-

,lasses with substantial J'^^'f . *°f ^'^"t'he present time the

fieation, and those
^^'^V!^/* *feU ««! fair share of the

^-^tr I^prX^! wht fhe otLr sharers in that
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»vl.id, we shall „o«- discnsV
'""'•"' '" '"•"^'"^•tion,

Rlcardo's Theory of Bent.

from the name of Dav !l H ^ i
Ki<'nrdian tlieorv,

"ot the first f.. form,if7M:''V' '"• "'""'"'f'' '"^ "^'^

develop it in Us l2 ; and m
J''"""' ''"' "'« ""« t"

eeonomic soien.-e. I hf, '-
'ri "fn,! f"{'.

5'*^''" P"'"' °*
and Taxation," nubiisCd i . Js?7^V ,

"''*""'' Keonomy
portion of th; pZ ce of he eJ;^ '^''^T'""' '' ""'«'
landlord for the iise of thi ' ' T''"'''

'" P ^ to the

No Rent At First.

fir^SSof'lilS^-SVl if
-i-i-t that on the

abundance there wn be no renfr*
'''^""^ '""•* «-^i«t« ">

the use of land w ik ?here exil nl '"i ""^.r''"''' P"-^ f«''

'1-alit.v as close to the market?«h
P'^'^ty of land of equal

'"^appropriated am atZ distil f ^r**"'' '" '"^^' ^ti"

cultivate it. Under these T? "f
"'''°"''''"

'"''•^' ''«'•« t"

"ould no more pay rent tL 7 Ir'"'
^"' ''"Itivator

«sh on the open sea
^' *''" '""" "'"' ««tches

"lose who come to the d strict J«i u
,*'PP'-°P'-'ated, and

"bat we mav caH econd '"^^^^^^^^

or first quality land at a cm?.M \ "^'^ "*"" "'« market,
"hich necessitates a coBt of"«fl« <l'-^t«nce-a distancj

'"ake it a "toss-im" as to what tr-*'*'° •
^'"^"'""t toup as to what the incoming cultivator
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,,in do We may call this land which is first quality by

ferlilit^-, second quality by situation.

Emergence of Bent. _

U these circumstances there
j^ yf^^^pro'drcrs^but

he may follow. If the
fi'-^tq^'^^fi^^Tecond quality land

els of wheat per acre,
^^'l^,Jf^i^", a net product of

(either by fertihty or
.^'t»f*";";)„ f^^'ase of land that is

o„ly 25 bushels (assuming t^at m ^^^ «*
j^, ,f 5 bushels

second class by ^X'^^'l^em^Ti^Je on renting first

to bring 30 to market) then he may a
^^^^^^^^

quality land near the ™"ket ^tji ren^o
^^^ ^^

„V.re-the di^^'^f *=« '" °f,U?readv to d" «»' ^e^a^^^ ^^

idtSttt hfm^se^f in'^is Sy as by settling on the

or situation) will be all ^aken uP and now t

^^ ^^^^ ^^^

...the superfluous farmers ^""^j^go bushels to the

third quality land,
^^/trCthing As soon as this land

acre. This they can get for nothing a
^^^^

begins to be -"If^.^^^
f/^^^^^^^^^^^^

willing to

since some of the Pr"*P*^^"„7/. .ue use of first quality,

pay 10 bushels per »«'•«/'="* for *he use
^^^ ^^^^^

They will also be ready to pay ^i'^,^^7^P„,,e, ^m be as

of second quality, since either « *
«se

^«„^^ j,„a «„, too,

profitable as to settle
""/^'"f^ 'l"^ '^^^a fifth quality land,

^hey may, i" t™«;.':f^^^ come 1 nder cultivation, then

When fourth qualitj land comes
^^ ^^^^

third quality land 5«^''^^*; Setter tha^ the worst under

every quality of land which is beUey
^^^^^^j,^,

BlTect Upon the Consumer.
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quality land was under cultivation, we will asK„mp th-twheat eould be produced at a cost of $30 per acr™ there

30 bu h:,^7o"the
:•'''' """'•^ '«°.'^ is freehand is bear";w DusheJs to the acre, is presumably $1 per bushel Butwhen second quality land is taken into cultivation it costs$30 to raise 25 bushels to an acre. Therefore the wheatmust sell in the market at an average of ll 2^ if such culivation IS to go on. In the same way, when third aualland producing only 20 bushels to the acre is taken up the

Crthlirattv ir;"
'^ 7 *" *'•'*' p^ ''-h^'- -^ -h „

k cultivated ^tl
.P™*'"""^' ««.V 15 hushels to the acreIS cul ivated the price of wheat must go up to $2 00 nerbushe

. Otherwise the cultivators of these resnccthe

Stion' '"" ""'"'' "''^'^ *" «"""• »'"""'<• "-"'of

High Prices.

This, then, is a serious fact. The price of everythingniust needs go up as the country gets more and morecrowded and worse land has continually to be bro"ghunder cultivation. Also a larger n«rt of tu
""^""S";

price goes to the landlord. To7iXnfe, whe'T^cZquality land comes into cultivation, the pr ce of wheamust as we have seen, go to $1.20 pe; busliel; a id h S>f o bushels ,s equal to $6.00 per acre. When third oualUv

ntTrV'i^r'T'''"' **"' P"- "f wheat iraS-o
M„fr,PT J"*?'''

''"'^ *' ^^'^ ^^me time the rent on first'luahty and rises to 10 bushels per acre and that on sec»"d quality land comes to be 5 bushels Hence the rent'
J'n

first quality land is now equal to $15.00 per a c a,"tha on second quality to $7.50. So also, when four•luahty land comes under cultivation, the pr ce "f w eamust go to $2.00 per bushel in order hat 1^,'^, re may>c r nunerative, and at the .same time the rent goes ud to

usf.elt?*20 0^o"""
"" '"'•' "" "•^* quality *ifnd Vxo

f-is or $10.00 on third quality land.

m^manIt.^ -continuously increasing prices once the
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..vat new areas are taken ..p, the lf""''"l%f'^:;;',"^.;"

ever-increasing tribnte from those who aetnally eultnate

the soil.

Intensive Cultivation. Law of Diminishing Returns.

Bnt some one will say ''Why not escape this by apply-

ing more cultivation to the tirst qnality land-intensive

cifti^tTon as it is called now- Up to « e- a.n linu

this is nnite possible, bnt everyone knows that i£ ^^e put

a ^ecoiu "dose" (s^y an extra $30 worth per acre) of

capi a and labonr into onr first quality land, it will not

vl'ld ns an additional 30 bushels of -"-t-.^^-^ ^^^^
cultivation does not double the crop, and even it it did we

eo Id n.rgo further and say that trebling or quadruplmg

he investment of capital and labonr on au acre of ground

would treble or quadruple the crop. Everybody knows

hey will not, probably because the crop is as ™"ch ^ {"-

duct of the Sunshine and the rain as it is a product of

man effort and we cannot double or treble the supply

Zshine and rain at will when we double the capita

Tnd labonr The natural productive forces are not doubM

Xn the human forces of labour and capital are doubled

and there ore we cannot anticipate a doubled product.

This "general law known as the law of dimiiushing re-

turns and applving to all production, bnt especially noticc-

aW in agri^'ulture and other so-called primary industries,

tvhere-so to speak-nature works along with man Mar-

shall defines it thus: "An increase in the capital and

abour applied in the cultivation of land causes in general

an than proportionate increase in the amount of pro-

duce raised."
, . , . ,,.•

It is impossible, therefore, to escape by intensive culti-

va on Z the inevitable accruing of rent. The pressure

or rent, however, may be lessened and the law of diminish-

ng returns to some extent neutralised by improvements

n the art of agriculture, which may enable us t" "aise a

larger yield from each acre of cultivated ground at the

same investment of capital and labour. This larger yield
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^'^i^^1:!!^r:!^' rr^^ ->• •- '-^ ,., n.o.t
the products of first ami

'

-? 'i-'"
'""•"*«'" '^^^^^ ""

third qual yTand ioe '^arn'f T^'"'-
'"'"' "'""'^- ''''"'•^

ond ../.alit/ land b^eeo„ e
*
nl"' n'tX" a"'*?'"*'"'' ^f"iiiarket—and the rent nn Llv

'"taWp—a drug on the

'Ji course as a seneral thin., ,..„ i

changes of this kind The be efit of
""*•''? '"''•^«°

vention are usually onlv v!.;^ ^ ,,
"" agricultural in-

out society a while thi r i/'""''"?"-''
'^'^"'''^ through-

nation is ^rad,tStct^sit Th^de^^C 1'%^"^"-
ducts of course increases with it a,, i u

^^ '"'''' P™'
forces neutralising ea^h other bTI^ ^^"^ ^^'^'' *"'"

i"g population ha! to be fed^^ th^ f^T' "? '°"'^«'-

eountry which is alreadv Ittf^ '^
^'""' products of a

secure the additLaS nrn; '''" '^'" ""^^ t^at to

poorerland ha be Placed unlJ "lr'^' P"*"-" a"d
are therebv increased because ,?fn

•^"'*'^'«*'""' and rents

produetivi-ty betTeeu th"e ^t or beTr'T ^f'^'T
'"

vvorst land under cultivfl inn ! , !^ -
""^ '""^'^ and the

prices, since t^prod cc^o^ Te vvo'r ."f T''' l'
'"^^^^^

vation must get enough mnnif ? '
''''"? ""'''''" «»'*'-

him to go on product TfTn l""" i'"
P™''"'^' *" «"able

duce food for her nnnntr
^"^'and were forced to pro-

n.ous. From one nl/";""' "'""''"' """''^ "'""'^ be enor-

tory-econ°,mirhisCv at YeTIt "L":"' t'""t^ "" ''•^-

the law of diminishinfi-" retL„ , .,
" •'*f"'»sle between

human invent "iSo^ far the v?/'" T^""'"^'^^"'"''''''
"*

latter, but no man can l^l'.^LZTZt^Z '"" "'"' ''"^

Bent the Effect Not the Cause of Price

,
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lit a time when there are three qualities of land m use

30 bushel 25 bushel and 20 bushel land-and when the

nriee of wheat is $1.50 a bushel. Suppose that the land-

fo ds say that they will give up their rent or suppose tha

modity in the same market at the same time-and thus he

gets $37 50 for his 25 bushels; the extra $7.50 which he

ee s more than the farmer on the third quality land he

no lo^eer eives to his landlord but keeps for himself, and

?he ?armer^on the first quality land does likewise, though
tne lariiier uu

; *iiino ner acre The consumers

':i2l:^^Z::tl^:n-Jl^^^^^^ they pay just
ot wheat Pr<«"»"j"' ™

, change is that the rent has

TeenSnrfeS'^^om't^ptkSof the landlords to those

of "he cultivating farmers. "Rent is not the cause but

?h„ Pffpot of Drice " and prices are no lower when rent is

taken away from the landlord than when it is paid to h.m.

In any case it must exist, whether it fills private or public

coffers.

Rent of Situation.

Rent even on farms, depends on situation as well as on

fert Uty The effect of siti.ation on the rent, is decided by

he cost of transporting a unit quantity «* «;heat f^om the

farm where it is grown to the market. P"/ >°«t^"fl^J

we have already shown, if we have A^st quality land-or

30 bushel land-at such a distance trom the market that it

takes the price of 5 bushels of Wheat to bring it there, a

man n ight ".St as well settle on land that is second qual-

U^in fertil y-25 bushel and-if it is near the market,

ffis net prodnct is the same in either event. In a country

iJke our No"th-West. he will probably choose the land
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tTitTbtal:rra''d7sat:^r'"" ^""r *-- "^ ^-
moved bv the »Hv«nf "fst'^antage may be partially re-

^hile the'^^lh r di adta„taris''uf"n"'^'
goo/road.s.^et"

liable „„le. at .reatTiV^^11^3^^^^.?''-
Urban Bent a Blatter of Situation.

noS'S'i^t^-'i^r.r^T/is'^^,-
ir '^f

^-« -0-
portant factor in urtaTrents ftT't""^ k*"V"'^ '-"-

difference in the rent of land in th
*^«'^«^a^soIutely no

sections of any of our laree "ifi« >.

,^"="'-''«' <" business
quality agrict^turalTanTor so k ^tf w*^/i''"*^

'^ ^^'
IS Its location. For a boLpit a

^''** '^°«"' "latter
possible customers are pa sTnJTnd;"?;;

?'*''-^'''^'-« "»">•
necessity for the success of their h?^"""^ " «" "^solute
neither cheap nor pleniTf 1 but fh

"''""''
u^""''

''^^' «•«
firm pays rent let u, sav fn

'

i^' ^"'* *" ''*''' *"'' ">e
every increase in the populItLn of th'^'f"??-

'^''«" ^^>'h

« larger number of Se n„Jn !,f
'*-\*'''''"'' '« "-^"al'y

place of business, and the Dr.Xhr/''' "b-jve-mentioned
the "ground rent "as it ko»[r^^''i-'' '' *•">* ^he rent-
store-keepers will be proport ln«r.^"^'*"'^-P«''l »>>' "^e
as the value of the site has Wr'^ "'T''^'''

iia'^'nuch

"umber of passersVy who Ire n m
""''^^ ""^ '"ei-easing

site rents n?ll thus increase as Zf^T''""""'- ^^ban
"ealth of the particular com', n^.

^'' P^i^'lat'on and
»"d no longer •

'community continues to increase,

J^^f;^'Smi^^el:;rf[3;'"''V-' "^ --e, sub-
'»t usually inZfse in thr '"' '^"' ^''«''- ^«'"e does

"e most rapidly Vrowin„„rt»r'''" " "-"""'^tial site, even in

•"»tnH wh„,. has been a chXe'^^./nLrn'eTht.rfcSP'^ " ^
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. .i,„ ,.l,ar«.'ter of the surrounding houses,

.„p.™,iv.ly t.^ » ;;~C A' r'lhto b'mg'.,»l.
bers of people who ^a'" "" V, •. means an increase

every additional mhabitan n a e t^^ " eans^ a
^^ ._^^^^.

in the land values "f.^atd
values It is no wonder then

the value of their real estate.
,

Land Values an Unearned Increment.

the foresight and judgment whicli the
"'a^Yf «„ ii is eer-

n the purchase of P'-^f
'"^y- „>>:: '*,^1'' ^^JUa't v ordi-

dollars.

Expropriation of Land Values.

The fiets that landlords in rapidly-growing i^''—?)-

.er^P^e^o make their .noney so
-^^^^^^^

rental value, especially n "'«^'''^,^*^
""'lotion have led

increases Pr"P»>^>onate y w.th h popula^^n
^_^^^ ^^

various writers to assert that *'«'--ja"" ;" , , ^^,,
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pnhlk. servi'M.
"" •^''a''« «"'! pn.vid.- the necessary

Future Land Values.—The English PUn
i^ St^r^:;; -;:-n;^'';^-^-^ vie.
Politieal Eeonouw'advoaL ;;"•/'" ''^ "P"n''ipl''s of
"mde of all the land of a eon, I'""

"
^•f'""*"'"

«l>ould be
>'H'..t of land valne shoMid

?
''

"'"' "" ^"""•« "'"<"-

taxation. Tl , , ex i !^ i ^ '"'r^"'
*» 'P'^'^^^^y heavy

"•"ile the state wonki 'f,.
'

!;T.;:
\;;-"!"" Y P-tectecf,

e<.nsiderable revenne from l,e nn V'"*'
''""'<' « very

value of land. Thc^A on , n ''" "™"' "'erement in the
actually carried u th s eh k'""*

"' ^"•<'«t I^^itain

valuation of all tl lann^ "''k^''
.P'"''™""^' f'"" ^'e

"f 20 per cent, of ,r v i e L "^,'''"" ""'' ^'"' « tax
after the time of th v ,1 at o^ Thn'"',"*;/'"'"

'""^ P'^^''
""N tax has necessarilv ?.'

>
^'""'S'l the revenue from

'1-in, the few Cstf 'Sr:.;' r^'.'f"«
/i-ntity

a source of considerable eve.me a I'an^
'"'"^"'''y ^'

"> the course of a generation '
""^ '''*'"''•' '""''^^e-

Mi"'^?e:red°to°rr"^.=^^«"« ^-"^ ^alue,.
'he taxation of e^sS^alir^" '''T\

"""^l-"™ in
had acquired their pr per' b^W ^" '",'* "P''"°" they
"ther body of propert?-owners

'' hv f ^r'*-"
^'^''^ «^ «» '

heir .savings or b inheriHnl 77^ P-'K-ha-sing land with
had so purchased it "S t fev nd^^,

*^"' '"'''">'' ^^ho
savings otherwise. Now a" and vlf

^"^^ •"^•'*'*"' their
'"ents .sunk in the land

'
1 •

'1''""?' ^Pa-'t ^om invest-

'f
the present oprSth^'Z^'''^ ^'apitali.ed value

"'at rent-charge is t f o Hsca e l,e Lfl'*'
'° «PP™Priate
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blow at the whole institution of pn^^^epro^^^^^^^^^ It

would discourage all saving for »^ve8tmenx

one would feel that his >n^«/t7"*%^:lnd-owners, it

State expropriated the P-pertJ of the^^^^^^

,,, „„ „„al

might just as well go further ana rp
deposits, and,

debt, take over the ^anks and s^^h*^
P^^

^1,, rai,.

without compensation »» t^^*

f'^f"^Xtrv, no one would

ways public property. ^^ «"«^.
*

'"^"°^el enjoy it while

care to save •«oney^«;':«^^„^ttSnrUe likely to be swal

he had it as invest it in an ft«^P"f' "^^/id be able to

lowed up by the Government No one wouKl
^^^_^

borrow money from abroad, for
^^J^^^ ^,. ^be Gov-

their loans might at any time be «onhscatea
^^ ^^^.^^

ernment of the debtor State? Such a c^^m
^^^^^^^.^^

would in the end be ruinous *« * '«
"f^^j^ to se^ 3 the

like our own, si-jce It would b^^^^^^
,i, ,r fion.

necessary capital for de^ elopme p f ^^^^ ^^.^^j,^

foreigners or from our pw" PeoP^«' '"'^^''^
^y... ,atter would

care to invest their capital with us. ^^"' ^ -jbese

^Ch prefer to put
^\li:'lCLlT:^ull S^Aer^^nA.

^r£SLrrxi:^n^a!Svaluesnowheia
as private property.

Land Originally Belongs to the State.

The .cheme of the
^^-^^S "^^JT^^^trS:

involves confiscation of al existing la
j ,^ t^at

the confiscation ^i'-'^^^^^^'J^tSoZ community.

the rental value of
lf"Vthe beginning this was no doubt

not to the individual. .^" ^j'^^^'^S"" ^ieinal title to all th.

true. InCanada for instance the or g^na^_^^^
^^^

'and rested in the Crown-that 'stnep v
._^

people were -^"der no obIga ion to^^^^^^^^

^, ,^, ,
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s :„r -i' otitrJr:f' r ?"<| s,*: r
land in peroetuitt LI .^^

cnltivat.on, 160 acres of

national wealth is to 7ranftA '«Y
f°.in"«a«e the

ea.,y terms land on which the "" ''" «K"'^u>t"rists on
especialh- as 1 l^i't wo^^'v^rv '"irttr t^o'^Vr''''''''

'

munity until it is cultivated
' *" *''^ ''"^

it Si fra^n^ htCf in i:7X'yTrT " T" *""*

cultivate the land whiVh U^L J^
" ^'" ^° »'"'«'l "'"'

the State »nt f hYs cu tivatcT 'Th''e'":'''r"^."^"""«
^"

formed his sha.-e of the CO, tract th?St,Vp'"
'"' ^T P""

the unearned increment «hth V k
*^ '"""^' ""'' ^'"^««

of unearned Tncr'ement ' o thi h"V\ i-}^'" P°««ibilitie.

Expropriation of Kent Means Confiscation

-ntVtrsli'eVoXr''*'?h "* ^i'
"^^^^""^ '^-""niey me state w onld mean the confiscation of the whole
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when property «^s '"''^'
t?x uoo , it and deduct that

for th -es. Thus m\ nei
j jf however, the

year, or 6 per cent. «
.f

.

'"^^^ '?,'"
ta^a ion on land, I

State or the mun.c.pal
^> t^. Ins ad of $20, while my

will have to pay m m
^»^f^'"^' f^re Then, if money

tenant wil pay me no "•"^^tV" ° //f^iii^ ^^lue of my

h"'"^fK Se'- B-r'k^luliLd value of a net

"' ""''

!fuQ But the State may go stiU further au^l

income of $40. But ine
economic rent, thus

take the ^^hole $80 per ^-^"'"^
„,„tly, no one w.U

leaving me no ncome
"^J... ^^u./gver for my lot, so

be willing to give '"e»'^y^*>'"|J7'X present owner,
that I have lost ^^

f;''"0;^/f"„'; tjle Government could

"""'^'hrtV?™e"r own 'who sold me the land for

noi reach the to™^'^ ";. '

probably unearned incre-

$1000, some ?»/* ''^^^^""J^JXeP^ud nol reach the future

r^r^tlj^o^tl^lotone^t^tha.

S^i^SS^f^-ir .^^ ln|fca.eunderdis-

cuLTon, th's would be just nothing at all.

The Single Tax.

T„ TTenrv George's remarkable book, "Progress and
In Herir> ueorge s

necessary to confiscate the

Povertv. he says that it is not netesnai.y
indeed

the paP>tt''l wJild It once' van sU if that rent ceased.

THenr" Ge^otrs'S "We may leave to the landholders
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from tho landowner t .X^l. t
1' P^P"-^"'' »" socure

fax. taking all tl,.. o.o m . r' f
«' "P"'^" ' ^ tli,. siMpl...m all other taxatim, ^ *'"' •'^"'"' «"<' "''"'W'-

The idea of the .si,Mr|„ ,„^ , „ ,

watered dow,> sine,. M.^rv (,W„i ."'"" """""''•ral.lv
Poverty" thirty vea.s a2 vTl ,"''''*'^'

•

"
i'r..Kre.s,s and

fatechism, it nfe^n. ' 4he .rra'd « i

"*" '"•"'" '^"'»-''''-T«x

"Pon the value of la-ui*^ ^^1^^' '' "^ «'' *«-^'''*

hereby eventually abolis ;i„nn or,'
J' '"'P^^venient.s

«'oes not mean the abolitio of r,". f
'"'"''' '^"<" ">t

but .imply proposes to d"ver 'a, if
'"''"^''''' "' '«»''•

^ronnd rent i„t„ the pHblietreas^rv '';?""' ''""•'' "'
"•Mg so are -'that the site vane of i,.n7

'" ^'"''"'^' ^'"
the eommunity," and tl,«t thl . i ,

^"^ "' « '''•eation of
;vi'l fall on th'; landho e Z :^:tZ'r "i

*"" »«•"
the tenant. lannot be transferred to

Criticism of the Single Tax

he pointed out that it «-ill probab - k ^ "''' '' '""''

Provneial or national tax as"t wm.l^n"
"""""iP"'. "of a

l"r municipal, provineia and f , " '1'"^'' '"'Possib-e
"onie to any detinite and tina arr'n""'

«"^"n"'ents f„
VLsion of fhe spoils. The usef d n.

'^'""'•""* «-^ f" the di-
"t.on that the Provinee shalfiave'Jr''"''

"^ ""• -"«»'-
from direct, and the Dominion th'tV ""'*']""' '"''^^'•""'g

axation, keeps them from q "arSi;;^!"^ ^'^ ""^'^-^^t
|.eir re,spective .shares. Tl e sh,i 1 f

' •""'' """er over
three anthorities-loca! nro fn.,' ? ' 7°"''' '""^'e all
rinabble about the .share ofK rent if"f """""al-to
'" each. Between theni therl nl"

"'"ph ought to come
''xpend tho whole of the er n,;\. •

Pi-^hably be able to
'h>ns and duties ™la,ied-o^,?n"

"""' ""'' '' *heir f
nrwdrupled in the pasT.si;;e n vea"r:'""I'

.«^P«'ditur,,
.

"^"^^'^^-"--^--"M^-^e^.uKE-

di

i^^^^K'j

-llHHH
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Probably our Provincial and Dominion governments had

LTter stick to their present methods of taxation.

Single T« in Eur»l DtetrioU.

would constitute a public danger.

Single Tax in Oitiei and Towne.

PxoerTen'-e oTthese AVestern cities, which will, sooner or

L?erha;:;:,pa^t..oi.h^a^^^^^^^
Eastern cit.es have

^^P^^^^^J^^^ ^^„^,,^, „f blocks of

FSH?^^i?^Sni:r==u^:
Sreons Juent ex ^oTthe supply oyer the demand for .:

we shall ha-e an opportunity of coming *« * "lo^/j^'^J
Tonclusion as to the merits or demerits of the single tax

as applied to urban municipalities.



BCONOMICH
II

EXAMINATION QUESTIONS
BOONOiaOS.

LESSON II.

1— IJpflnc «'l(*«rly tin- term "diMtrihnti.m '• „ i •

^^

4_.Sl.ow how rent eomme,u.es to accrue on agricultural

i>ppri ion be neutralized?
'« «ent? How may ,fs

pWrTfimy"' " *•"" '"'•"'^' "»» »"• '•'"- of price." Kx-

Kxpl7S"f,.Tly'"
''""^''^'"''"'"•x 1-'- urban rent depend?

i'-^'V^^h^ns'^Jtle^Sr"^'"" "^ "^-"-"

'''r^^'::Tl!^^iTZ r^-P-P"aHn, unearned
j_^^l^

, now 1.S It now being carried out in Eng-

w>S^^5?^^^ ''"^'" '^-- - fl-t proposed and after-






