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SOME LIFE INSURANCE CONSIDERATIONS.

~ There can be little doubt that the average man is

sick of hfe insurance agents. Occasionally, perhaps
often, he is badgered into signing his name on the
dotted line simply because he is tired of saying “no,”

or of making excuses for delay any longgr. But a
tiore ‘general result is' that he is' so annoyed by the

very appearance on his threshold of the ordinary

agent that he closes his heart and his ears from the:
Start and refuses ‘to think about-the business at all.

. Of course, it is not the poor agent’s fault—not as

a rule; that is, because. no .doubt there are a certain’

f)‘roportion'who' have no tact at all. The agent has
to hustle to get the business, and, without the busi-
ness, his company has no great regard for him. The
fault lies, without a doubt, in over-competition, and
in the false notion that new business has to be ob-
tained, whatever may be the cost. -The fact that this
cost practically eats up the whole of ‘the first pre-
mium, and sometimes s'omething of the second, shows
that something is radically wrong in the methods
employed by some of the companies.

+ . Absolutely new territory is so hard to obtain,

that in most fields there are three agents where even
one would find himself only barely occupied with:

profitable prospects. One consequence is that the
agents are over-worked in going over the field again

and again, and another is, that ~the’ clientéle, being .

persuaded, as it were, against their will, speedily drop

their policies, after the payment of one.or two pre-.

miums. And ‘this, under the existing circumstances,
is the reverse of- proﬁtable to the companies.

THE LIVE STOCK TRADE.

Almost demoralized conditions of trading pre-
vailed at the Toronto Cattle Market this week, owing
to the large number offering. At the Union Stock
Yards there was not so much congestion, and prices
continued about the same. In Montreal, prices seem
to be about the same. For export animals at the To-
ronto market, the demand was only limited, and the
supply considerably in excess. Prices declined per-
ceptibly under the dull enquiry, and while one or two
lots sold for $5.50, few fetched over $5 or $5.25. Best
grades of butchers’ were few and far between, and
prices were distinctly easier. Butchers’ animals at the
Junction were not in very great supply, and all sold
pretty well. The market for stockers and feeders has
been dull in sympathy with the absence of interest in
other lines. ‘Good milch cows are warranted. 'Re-
ceipts of calves have been on the light side, and there

is a pretty good demand for the better qualities. Sheep '

and lambs at both yards have been fairly firm, under
an improving demand. In live hogs an increasingly
dull trade is reported, perhaps owing to hot weather.
The following summary will give readers a good idea
of the prices for average lines of stock: Export
cattle, choice, $5 to $5.50; do., good to medium, $4.75
to $5; bulls, $4 to $4.50: cows, $3 to $3.75: butchers’
picked, $5 to $5.15; good to choice, $4.50 to $5; fair
to good; $4 to $4.50: do., common, $3 to $3.50; do.,
cows, $2.50 to $3.50; bulls; $2.50 to $3.50; feeders,

- short-keep, $4.25 to $5: do., medium, $3.90 to $3.25;

do., bulls; $3 to $3.50; stockers, good, $3.50 to $4: do.,
rough-to com., $2.50 to $3: bulls, $1.75 to $2.50: milch
cows, each, $30 to $50: export ewes, per cwt., $4 to $4.25

~ do.. bucks,. per cwt., $3 to $3.30: spring lambs, $4 to-
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$5; calves per lb., 335 to 5%c.; do., each, $2 to $7;
hogs, selects, per cwt., $6.65; do., lights, $6.40; do.,
1ats, $0.40.

Advices from Liverpool say that the trade (up
till 15th June), was slow for beef, the demand from
London having dropped away to nothing, while local
buyers only had an occasional deal. The much needed
rain probably had a depressing effect on business
also, anyway it improved a few days ago to such an
extent that best bodies were occasionally making up
to 11c., and country butchers have been more in evi-
dence. The lighter run of cattle available also gave
sellers the chance they were looking for, so that on
the whole the clearance has been a much better one
than many expected. For plainer carcases the im-
provement is not so pronounced, prices keeping to the
level of last week, say 9V to 10c. On cow and bull
beef, there is a fractional advance noted, but on the
week’s business quotations practically remain at 7
to 9lsc.

The feeling in Canada with regard to the con-
tinued refusal of the British Government to abolish
the embargo on Canadian cattle seems to be becom-
ing noticed and understood in the Mother Country,
and some of the newspapers there have been taking
up the cudgels on our behalf. In reply, the Right
Hon. Minister of Agriculture made a brief statement
to the effect that he felt it was impossible to depart
from a policy deliberately arrived at and to incur the
risk which undoubtedly attaches to the importation of
living animals from a country which—though it might
for the moment be free from cattle disease—had an
open frontier of some 4,000 miles. He had no doubt
the Canadian Government and people appreciated the
risks involved, and the facilities given for the impor-
tation of fat stock—subject to slaughter on arrival,
appeared to him to be calculated to reduce to the
utmost any hardship which the necessary restrictions
on importations impose on the industry. No doubt,
as the Right Hon. gentleman so nicely puts it, Cana-
dians do appreciate, etc.

zew
- BOND INVESTMENTS,

it e

It is probably only those closely connected with
financial affairs that have any adequate idea of the
growth which the business of investing in bonds has
made of recent years in Canada. The constant fluctu-
ations taking place from time to time in connection
with government, city and municipal debentures,
would probably surprise ‘most people. It is not many
years ago that the market for such securities as these
was limited to banks, corporations, fraternal socie-
ties and estates. Now, however, the private investor
is a large factor in the market. Five or six years ago,

I

before the South African War, the yield of interest’

on municipal bond securities was very low, township
bonds selling to yield about 35-8 per cent., while a

4 per cent. rate for a good municipal security was
eagerly snapped up. The tide suddenly turned, un-

til an abnormally high rate of interest could be ob-

tained for the same security. A little over a year ago-

the city of Guelph sold a large block on practically a
4% per cent. yield. Since that time, h0we;ver', the de-

mand for bonds has been so great and money has be-

come so much easier that thé same city sold $60,000
worth on' virtually a 4% basis. " This was last Mon-

day, and it looks very much as though the yield would

have a tendency to become still less. The prosperity
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01 the West has attracted the eyes, not oaly ot in-
vestors i land, but of those who invest in bonds.
This is shown by the city of Winnipeg having sold
over a million dollars of debentures last week on prac-
tically a 4 per cent. basis, while towns such as Moo-
somin, Regina, Medicine Hat, and other places of a
similar nature, have readily found purchasers for their
debentures on about a 434 per cent. return. It looks
as though history will repeat in the West what has
been the case in Ontario, that is to say, the better
places become known, and the more demand there is
for their securities, the less the yield will be to the
purchaser.,

E R A |
FINANCIAL REVIEW.

We present below a condensation of the monthly
statement of Canadian Banks for May, 19o5. It is
compared with the Bank Statement for the previous
month, and shows capital, reserve, assets and liabili-
ties, and average holdings of specie, Dominion notes,
etel!

Canadian Bank Statement.

LIABILITIES.
May, igos. April, 1903.
Capital suthorized. 5.0 .00 i $101,046,666 $101,046,666
Capital paid up s eenicansisvesi i taiss: 81,792,536 81,613,513
REsBrvE Bande oo, v iiiiierevidiosunsss : 55,862,330  54.908,000
Notes'in clyenlntion. e s oot o b oiiny 858,136,070  $50,041,648
Dominion and Provincial Government .
deposits ..... iy e 9,901,929 10,091,060
Public deposits on demand in Canada.. 130,198,398 127,213,044
Public deposits after notice ...oue.. ... 334,924,450 332,326,292
Deposits outside of Canada vevevu..... . 43,138,066 39,418,720
Bank loans or deposits from other banks
gochred: .ieossunniniiniians ducin i 1,199,354 1,054,300
Due to other banks in Canada .......... 4,982,939 4,652,182
Due to agencies or other banks in Great ‘
Britain . suv s ahsle i RN 2h " 6,117,468 4,324,056
Due to other banks in foreign countries.. 1,695,349 1,963,580
Other Habilities o« uve Voo ibsnnns i 0,044,575 10,572,123
' " 3
Total liabilities.sesesvessnsosenesss.  $599,338,771 $501,557,014
ASSETS. :
Spestel o B i conelin obbiadaui - 087285025 % $17.271,357.
Dominion notes ...... cessessrsensenne 37,891,097 .37,708,768
Deposits to secure note circulation...... 3,328,771 3,328,771
Notes of and cheques on other banks.... 21,546,750 19,257,223
Loans to other banks, secured «sceeesoes 1,160,808 924,601
Deposits with other banks in Canada .... 6,155,466 6,546,212
Duefrom agencies or other banks in Great 4
Brltain el s ol i s e eten 10,231,212 10 739,430
Due from banks or' agencies in foreign
conntries- ", /iU G UE R el 17,361,880 16,024,306
Dominion and Provincial Government 3
BECUrities ouveeesofescivonsonsio oo 8,479 147 8,622,764
Other securities c..cvsessneonasess aive 59,383,757 58,385,956
Call and short loans on bonds and stocks g
A0 CRARAR oY o it o e 39,487,563 37,924,720
Call and short loans elsewhere........ o4 40,285,841 44,523,606
$262,568,217 $261,157,714
Current Loans in Canada ........... . 437,200,882 431,405,314
Current Loans elsewhere .v...ouuven... 23,128,257 22,781,157
Loans to Dominion' and |Provincial
CGOVETDMONIE .o\ vl & vy voiinmes 45 2,486,270 2,711,486
Overdue dabta oy o, o0 oo v ol 2,286,239 2,329,456
Real astate (ool ol B 668,225 657,274
Mortgages on real estate sold.......... 611,348 626,495
Bank premises ................ b FE R 10,482,732 10,609,860
Other asesls .o uigier Jo soivniie 6,990,190 6,275,325
Total assets ...,... teeceeennenins $746,422,543 $738,654,287
¢ ———— —————————
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Average amount of specie held during

the month ..... G 9w s S i 17,020,615 16,995,368
Average Dominion notes held during the

A O R R Y 37,459,927 37,293,138
Greatest amount notes in circulation

during mMONtR ceveecscooesasscscs s 61,339,132 62,226,126
ioans to directors or their firms........ 8,550,748 8,829,777

The figures do not appear to call for any lengthy
comments. A number of banks end their financial
year on 3Ist May, and several additions to the Rest
have in consequence been made. The Merchants
Bank of Canada has added $200,000, the Union Bank
of Canada $100,000, the Bank of Hamilton $135,000,
the Traders Bank of Canada $400,000 (of which $300,-
000 was derived from premiums on new stock), which,
with one or two additions of lesser amounts, make a
total increase of $954,000, thus bringing the combined
reserve funds of all the banks to $55,862,330, or 68
per cent. of the total paid-up capital. In May, 1604,
the total reserve fund was $52,300,458, or 66 per cent.
cf a paid-up capital of $78,801,319, while in May, 1903,
it stood at $47,608,280, being 62 per cent. on a capital
of $75.979,505.

Notes in circulation were reduced during the
month by $1,805,000, rather an unusual feature. As a
rule, circulation increases slightly at this time of the
year, but the increase is never very large, while a
small decrease is occasionally shown. The present
decrease is, however, larger than in any recent year,
and is pretty well divided amongst the banks gener-
ally.

Deposits this month make a better 'showing than
they did in April. Deposits in Canada have increased
by $5,583,000, and outside Canada by '$3,720,000, a
total of $9,303,000. Almost the whole of the increase
outside Canada is in the deposits held by the Bank of
Montreal, which have increased from $18,659,000 to
$22,154,000. The total increase in April was some
$2,500,000, or a total growth for the two months of
$11,803,000. In 1904 the increase in May was $14,-
545,000, but there was a reduction in April of $5,084.-
000, leaving a net increase for the two months of
$9,461,000.

Amounts due to banks outside Canada have in-
creased by about $1,600,000, while sundry liabilities
show a reduction of $1,428,000. Total liabilities have
increased by $7,781,000, as against an increase in May,
1604, of $14,851,000.

On the assets side there are few changes to note.
Assets in the shape of cash, bank balances, securi-
ties, call loans, etc., are, in the aggregate, practically
unchanged, the total being $262,568,000, as against
$261,157,000 a month ago. Call and short loans out-
side Canada, however, have been reduced by some
$4,250,000, about $2,000,000 of this being in the loans
of the Bank of British North America and .$750,000
in those 'of the Merchants Bank of Canada. _

Current loans in Canada have increased by
$5,800,000, thus continuing the movement to which we
drew attention last month. In May last year, current
loans were stationary and the total increase for the
two months of April and May was $5,644,000, as com-
pared with $14,854.000 f~- the same two months in
1005. In May last year t"~ banks were able to show

readily convertible assets ~f the same amount as in-
March ; this year there is a reduction of $4,400,000

from the AMarch figures. There is apparently a tend-
ency on the part of three or four of the smaller

banks to Yi“e‘ld to the temptation to increase their ad- .
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vances, and to allow their holdings of cash and other
available resources to fall below the level which a
conservative banker would consider it judicious to
hold. The changes from the previous month are, in
one or two cases, quite marked. It is to be hoped
that by the end of June an improvement will be shown.

While it cannot as yet be said that there are any
distinet indications of “tight money” inj the near
future, it is becoming more and more evident that
money will be no drug, and that the borrower who
is likely to need an increased credit during the next
few months will do well to make his arrangements
in good time.

May is the month in which a number of banks
close their books for the year, and their annual re-
ports are awaited with a good deal of interest. Speak-
ing broadly, it may be said that the reports which
have appeared indicate that, on the whole, the profit
earning powers of the banks have been well main-
tained during the past twelve months. In some cases
slightly reduced earnings are shown, but it may be
said with confidence that, despite the slackening in
business activity which was experienced in 1904, the
prosperity of the country shows no signs of impair-
ment. Crop prospects were never better, immigra-
tion both in quality and quantity is fully up to expec-
tations, and the development of the West is proceed-
ing with great rapidity. If all goes well, 1go5 should
be a record year for Canada.

‘axa

OUR RELATIONS WITH JAPAN.

Until the year 1894, Canada was included in the
old treaty, concluded between Japan and Great Bri-
tain some fifty years ago, but in the revision which
was made in 1894 between the two nations a special
clause, as follows, was inserted in its Article XIX. at
the request of Great Britain:

“The stipulations of the present treaty shall be
applicable so far as the laws permit, to all the colonies
and foreign possessions of Her Britannic Majesty,
excepting to those hereinafter named, that is to say,
except to, India, the Dominion of Canada, Newfound-
land, the Cape, Natal, etc., etc.”

The article further says: “Provided always that
the stipulations of the present treaty shall be made
applicable to any of the above-named colonies or for-
eign possessions, on whose behalf notice to that effect
shall have been given to the Japanese Government by
Her Britannic Majesty’s representative at Tokio
within two years from the date of the exchange of
ratifications of the present treaty.”

The Canadian Government was notified in due
time, as above stated, to signify her wish whether
tc become a party to the treaty or not, but the result
was in the negative, on the ground that Canada had
been making it her national policy not to join any
treaty between Great Britain and foreign countries,
so long as it had continued the Most Favored Nation
clause in the customs tariffs.  Japan is, however,
bound by the treaty stipulations with Great Britain
to observe this special clause, until the former gains
her power and right to abrogate the existing treaty
in 1910. : ;

The so-called Most Favored Nation clause in the
Anglo-Tapanese treaty is in fact most disadvantageous
to Tapan, as she is placed under oblizations neither
to extend a certain preferential ‘term to a nation nor
to obtain a reciprocal term from another country, as
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it: both cases she has to extend such special terms to
all other nations with treaties with her. This clause
being imposed upon Japan by Great Britain, at the
time when our treaty was revised, Japan has no means
to observe the stipulation, for the time being, until
she becomes free of her obligation to Great Britain.
The existence of this special clause in the Anglo-Jap-
anese treaty, however, does not affect the Canadian
policy of preferential tariff with Great Britain and her
sister colonies, so long as this special tariff is not ex-
tended to any foreign nations. However, as the mat-
ter stands now, Canada is not a party to the Anglo-
Japanese commercial treaty, and therefore her pro-
ducts are exempt from obtaining the lower or so-
called conventional tariffs. Besides this, there are a
great many disadvantages accruing to Canadian citi-
zens on account of their not being the parties to the
Anglo-Japanese treaty.

It is quite a mistake to suppose that Canadian
goods are discriminated against in Japan or that there
exists a sentimental objection among the Japanese
official circles against Canadian goods.  While it is
true that there exists material discrimination in Ger-
many against Canadian goods, there certainly exists
no discrimination in Japan against them. Both the
Japanese Government and people are very anxious to
cultivate closer friendship and larger trade between
the two nations. Instances can be given to prove how
anxious they are to encourage Canadian trade. The
Japanese Minister of State for Agriculture and Com-
merce has lately made a request to Hon. Sydney
Fisher to supply the former with all the names and
addresses of Canadian manufacturers and producers
who sent their goods to the National Exposition held
in the city of Osaka in 1903 for the purpose of pre-
paring a hand book of information for Japanese buyers
and consumers. He has also made a request that
catalogues of the Canadian manufacturers should be
sent to him, for the use of the Government Commer-
cial Library, which has been lately established by the
said department in connection with the Imperial Com-
mercial Museum at Tokio. This and other instances
will strongly prove how desirous the Japanese people
are to promote Canadian trade in Japan, so long as
they can find in Canada any marketable goods for the
Japanese consumers.

Only the other day there came from Japan a
couple of very wealthy gentlemen, who shipped from
the Woodruffe farm and others a herd of Ayrshire
cattle to Japan. They were more than satisfied with

" the result of their visit to Canada, having found bet-
ter and much purer stock than those they had been
for years getting from the States. These people, while

they had been engaged in a daily business for the last

twenty years, had previously no knowledge that Can-
ada possessed such pure and beautiful stock. This
reasonable blunder is due to the fact that Canadians
~have never advertised their goods in the Japanese
market. This is only but one illustration of Canada’s
conservative system of conducting her foreign trade,
. and we are afraid there are plenty of similar cases,
Among many drawbacks thus far, Canada’s refusal to
become a party to the Anglo-Japanese treaty stands
first, but this question only rests with the Canadians
to decide, they having the option of joining the treaty
or refusing to do so and suffering from the conse-
quence.

The articles which come under the conventional

or lower tariffs are as follows: They are mostly manu-
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factured goods: Lorgnettes or jumelles and similar
articles. Philosophical, chemical, drawing, surveying,
surgical and all other scientific instruments. Clocks,
and parts thereof. Locomotive engines and parts
thereof.  Printing machines.  Milk, condensed or
desiccated, sterilized. Hats, all. Buttons of all kinds.
Acids, all. Bismuth, subnitrate of. Hops. Phos-
phorus, amorphous. Potash, bromide. All other
bromides. Potash, chlorate and iodide. Putchuk.
Saffron. Insect powder. Dyes, alizarine and aniline.
Indigo, dry. Logwood, extract. Paint in oil. Glass,
window. Leather, sole and all other. Iron and mild
steel, including pig, ingot, bar, hoop, sheet, and plate,
pipes, nails, tinned plate, wires. Lead, pig, ingot, and
some others. Some kinds of steel, other than mild
steel. Tin, block, ingot, sheet plate. Zinc, several
kinds. Oil, paraffin. Paper, printing. Cotton yarns.
Cotton, several kinds of tissues. Woollen yarns.
Alpacas. Bolzarine. Flannels. Woolen stuffs of sev-
eral kinds. Some silks. Flax or linen yarns. Hemp,
thread and canvas. Blanketing and whipped blankets,
in plain weave. Handkerchief, cotton, in piece. Cot-
ton yarns and threads of all kinds. Champagne and
similar sparkling wines in cases. Still wines, of all

kinds. Caoutchouc and gutta percha. Carriages,
bicycles, tricycles, and parts thereof. Cement, Port-
land. Dynamite. Furniture. Jewelry. Label, for

bottles, tins, etc. Lamps, all kinds of, and parts and
accessories, metal or glass. Imitation of precious
stones and pearls. Soaps. Perfumery; liquid, such as
essences, oils, vinegar, alcohol, and similar aromatic
liquids ; several other kinds, not liquids, such as salts,
powders, cosmetics, pomades, pastes, etc.

Of these there are many things which Canadians
are able to produce and export to Japan, and if placed
under this special tariff, they would derive great ad-
vantage in the market, as the conventional tariffs are
generally 5 to 25 per cent. and in many cases 60 to 75
per cent. less than the general tariffs.

a=nn

BUSINESS IN NOVA SCOTIA.

There appears to be a general impressiont in the
air, in Nova Scotia, that times are rather bad in that
Province at present. Our correspondent in that sec-
tion has been enquiring into the facts of this state of
things, and his conclusion is that it is extremely
difficult to find any individual business man with
much complaint to make. The basis of this idea
of depression appears to be that the farmers in a
large section of the Province had a hard winter. The
almost complete failure of the hay crop in Nova Scotia
and Prince Edward Island, and the partial failure of
some of the other crops, left the farmers in a very
poor condition to face the winter. Hay was brough‘t
in at great expense. A great many were unable to
secure it at all, and were obliged to kill their cattle,
This is now being reflected in the very ‘small make
of butter this year. The large amount of money sent
out of the Province left the farmers with little or no
ready cash; and perhaps a better description of the
present conditions of affairs would be. to say not that
“times are poor,” but that “cash payments are poor,”
for there does not appear to be any dropping off in
consumptive demand, and in some lines, such as dry
goods and millinery, which are apt to suffer most
keenly in times of depression, trade has been particu-
larly good. The worst that can be said is that there
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has been a set-back in one or two parts of the Pro-
vince. However, with the continuance of the pres-
ent favorable outlook, this will soon be overcome. At
the same time, it must be borne in mind
that collections will likely be poor for some time.
One million dollars sent out of one part of a Pro-
vince for hay leaves the farmers with very little ready
money, and some have discounted their expectations.

a @
BANK MEETINGS.

It needs but little “proving” to show that the Im-
perial Bank of Canada continues to make remark-
.:a.ble growth. Out of the net profits for the year clos-
ing on May 31st last, of $510,951, allowance was made
not.only for bad and doubtful debts, but for contri-
butions to the Pension and Guarantee Funds. Divi-
dends were also paid at the rate of 10 per cent. per
annum, or a sum of $300,000, the bank premises ac-
count was credited with $25,041, the rest account
gdded to by $150,000, and the profit and loss account
mcr"eased by $35,009. Liabilities in the shape of de-
posits and circulation amount to nearly $24,000,000,
while the total liabilities and the assets stand at $33,-
095,525. The development of the country and the
growing business of the Imperial have rendered neces-
sary a still further increase in its capital stock, but
as au.thority for this increase was given three years
ago, 1t was merely announced at the annual meeting
that the remaining issue of $1,000,000 would shortly
be allo'Fted at a premium of 100 per cent. During the
year, six new branches have been opened.

The profits of the Standard Bank for the year
were so satisfactory that again a dividend of 10 per
cent. was declared. The balance, after providing for
this and reducing the bank premises and furniture ac-
counts, stands at $39,600, which has been carried for-
ward to Profit and Loss Account. This now stands
at $62,114. The bank’s total assets amount to $16,-
'652,801. An agency was established a short while ago
in Blenheim. The highly respected Standard Bank
is evidently well to the fore in the, development of
business.

At the fortieth annual meeting of the shareholders
of the Union Bank of Canada, it was pointed out that
the net earnings of that institution for the year had
bee.n $382,173, or about 151-4 per cent. of the capital,
which cannot be considered anything but satisfac-
tory. From these earnings, two half-yearly dividends of
3V2. per cent. each were paid, and the sum of $100,000
written off bank premises and real estate. The capital
s'tock now stands at $2,500,000, and, with an addi-
tion of $110,000 to the Reserve Fund, the latter is
now $1,100,000. There is nothing to cavil at in the
rate of progression here. ‘

: The general business of the Ontario Bank con-
tlnue.s to improve steadily.  Since the last annual
meeting, deposits have increased by $1,066,929 and
the sum totals of these and notes in - circulation now

come to $13,348,589. The net profits, after deducting

charg‘es of management, interest accrued on deposits,
making provision for bad and doubtful debts, amount
to $152,583, which must be considered encouraging.
A1.1 addition was made to Rest account of $50.000, and
this now stands at $650,000. A branch bank has been
established at Holstein, Ont.

Since its last annual meeting, the business of the
Traders’ Bank of Canada has shown good growth in

-

every department. The deposits increased from $13,-
311,296 to $15,809,740, the note circulation from
$1,868,900 to $2,111,350 the assets from $18,573,533 to
$22,330,016. During the year, too, the substantial ad-
dition of $400,000 was made to Rest account, which
now stands at $1,100,000. The president stated in his
address that the addition of $1,000,000 to the bank’s
capital stock, authorized last year, had all been taken
up with avidity, so that the paid-up capital now
totals $3,000,000. Arrangements have lately been com-
pleted for the erection of suitable new fireproof prem-
ises, the old building having proved quite inadequate
for the bank’s growing business.

aaa

FIRE-FIGHTING APPARATUS IN TOWNS AND
VILLAGES.

Repeatedly we have called attention to the need
of constant care on the part of towns and villages
which possess fire engines or other appliances for
fighting fire. Every week, if possible every day, some
one should see that the water tanks have water in
them; that the hose are perfect, and have proper
couplings; that the steam fire engine is in thorough
order. And we have given instances of heart-break-
ing losses and disasters that took place because of
neglect in these particulars. Now we get from Mani-
toba the description of a fire in the town of Morris,
which presents a recent example. The incident of
the lack of a tongue from the town bell illustrates
what we have tried to warn municipal officers and
residents against. The Morris Herald says:

“The opportunity presented itself for a practical test

of the new chemical fire apparatus a trifle sooner than was
anticipated, when on Sunday morning, about three o’clock,

" a small shack in the north end of the town was destroyed

by fire. An alarm was turned in before the flames had
gained much headway, but the time required for a dozen
men to haul the chemical engine to the seat of trouble was
sufficient to allow the fire to grow to such proportions that
the stream when turned on proved of no avail. As already °
stated by the Herald, the apparatus is altogether too heavy
to be drawn by men more than a block, and even for that
distance no time can be made. It is a foregone conclusion
that unless there is a team on the ground ready to be hitched
on, the chemical in its present condition is little or no better
than a bucket brigade. As to its extinguishing powers but
little can be said for or against it as the result of this ex-
periment. It was, however, proven that the stream is inade-
quate in force and volume to be of any material benefit after
a fire is well started.

“In connection with this fire there are one or two things
that we wish to call the attention of the head of the fire
department to, viz.: On the arrival of the party who turned
in the alarm at the fire hall, the bell was found to be minus
a tongue. Nothing of a metallic nature could be found on
the premises, and a piece of scantling had to be used as
a tongue. This had the effect of awakening the nearer resi-
dents, one of whom was thoughtful enough to bring an axe.
Until such time as the bell is raised a hammer should be
left attached to it to be used in case of emergency. Then
there was but one cylinder of the chemical charged, and no
material at hand for recharging. The blame of these
neglects does not rest on any one in particular, but it does
no harm to call them to mind. The origin of the fire is
unknown, but is supposed to be of an incendiary nature.”

aan

The Manitoba Fire Assurance Company, which is
affiliated with the Liverpool and London and Globe, has
appointed Messrs. Ridout, Szeliski & Strickland as special
agents for Toronto. :
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BUSINESS EDUCATION IN SCHOOLS.

The lamentable results which attend the taking
away of lads and girls from school at an early age
and of their then going to business colleges and learn-
ing shorthand and typewriting without proper ground
work, are too well known by the average
firm to need much comment. The usual consequence
is that while these young people have a fair knowl-
edge of these particular subjects, so far as mere
manipulation will carry them, they are yet very defi-
cient in the rudiments of knowledge. In spelling,
arithmetic, composition, and so forth, they know prac-
tically nothing, which naturally minimizes their value
as clerks very materially. We are glad to see that an
attempt is to be made by the British Columbia De-
partment of Education to remedy this state of things.
In order to furnish an incentive to a growing class of
pupils, who desire to earn their own living at an
carly age, to remain at the Public Schools, the Depart-
ment of Education has now decided to hold commercial
courses in these institutions. Upon a pupil
passing the entrance examination, he has the choice
of taking up the regular work of the junior grade or
embarking on the commercial course. A pupil taking
the commercial course may not, however, after com-
pleting it, take up the McGill matriculation, McGill
first year or McGill second year courses unless he or
she reverts to the regular junior grade course. Any
pupil taking the regular junior grade course on en-
tering the High School may subsequently take the
commercial course,

We will await a report upon the working of this
plan, with interest. 2

“‘ an
THE ROYAL ARCANUM BREEZE.

The - proposed changes in the rates of the Royal
Arcanum, as adopted by the Supreme Council last month,
have stirred up a veritable hornet’s nest among the mem-
bers. What is worse for the ultimate success of the Order,
is the fact that there is a growing disposition on the part
of a large section of the membership to make organized
protest against the new schedule, in spite of their being
told again and again that under no circumstances will there
be any revocation, or even modification, of the decision. of
the Supreme Council. The truth is that, unless some such
decided increase in the premium rate is made, it can be only
a short time before the Order will have to go out of busi-
ness. The revenue from the present scale of assessment
during the last two years was not sufficient to pay the mor-
tality claims; the surplus in the current cash account has
been exhausted, and the Emergency Fund trenched upon.
This made it evident that one of three things must be done
—either readjust the rate, go back to the old policy of
calling extra assessments or use up the Emergency Fund.

The society’s official organ gives some details of the
manner in which the new rates were fixed. It is claimed
that an experience of twenty-seven years has been sufficiently
long upon which to base permanent rates. This experience
has been compiled, the mortality and lapse statistics care-
fully studied, and the actual cost of each member at each
age for each certificate determined according to that experi-
ence. A mortality table was constructed from this experi-
ence, and rates deducted therefrom. Their accuracy 1is said
to be vouched for by competent experts.

Before the present scale of assessment, which took
‘effect August 1, 1808, had been two years in operation it
was evident that it was operating with gross inequity towards
members of different ages. Had the scale of assessment
adopted in 1808 been applied to all members at their attained
ages, there is no doubt that the inequities of the scale of
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assessment would have been reduced to a minimum, and
the revenue sufficient to last for a long series of years. It
is said that not one dollar of the Emergency Fund was con-
tributed by any member more than 55 years of age on
August 1, 1808, when the present rates took effect.

The mortality costs for the ages of 55 and over exceed
the contributions of those members who were paying at
the ages at which they had been assessed prior to the rates
taking effect. These inequities would have been perpetuated
and aggravated still further if any revision had been
attempted on the basis of three or four or five assessments,
and dividing the amounts by 12, so as to make a monthly
payment; or if the new rates had been applied to the mem-
bers at their assessed ages the result would have been
much more inequitable, and it would not have been treating
new members fairly. It is hoped that the new schedule will
wipe out the inequalities and deficits, which even the officers
now admit to have existed to an unbearable degree.

anan
OUR HALIFAX  LETTER.

There secems to be at least a possibility of the removal
of the dogfish nuisance. The destruction this pest has
wrought to the fishing interests in the past few years is
incalculable. They abound in such numbers'that very often
the fisherman who starts to pull a fine cod into his boat
will have nothing but the head left when it reaches the
side of the boat, the voracious dogfish having torn away
the remainder in the few minutes required to pull up the
line.  The fishing interests of this Province have suffered
very severely from the nuisance, during the past few years
particularly. The Government has now established reduc-
tion works at Canso, which well-qualified persons believe
will result in the destruction of the dogfish. They will be
completed before long, and then, with the co-operation of
the fishermen, an attempt will be made to wipe out the
dogfish on this coast.

The Scotch steam fishing trawler, “Thirty-three,” is at
work for the second season, and is having more success than
last year. The Scotch nets were too small in the mesh for
our fish, and the fishermen in their first season’s work did
not make enough of a showing to be convincing, although
the fish they cured commanded a very high price. They
have recently made catches of as high as one hundred
barrels of herring a day. There is great interest being
taken in the work of this trawler. If she demonstrates
successfully, it will mean a very large increase in the
revenues of our fishermen.

The "mackerel fishing has just begun, and indications
are favorable at present. American seiners have been making
big hauls off the coast.

The People’s Bank of Halifax, as such, has declared its
last dividend: 2 per cent. for the two months ending
May 31st.

The town of Inverness, Cape Breton, is asking for
tenders for a loan of $5,000, repayable with 414 per cent.
interest in thirty years in half-yearly instalments, deben-
tures to be for $100, or multiples thereof. Tenders received
up to July 1st. :

On Friday last, June 16th, the Dominion Iron and Steel
Company put into effect a general increase in wages to
laborers on the plant of from $1.30 and $1.35 to $1.40 per day.

There is, unfortunately, another strike on at Springhill,
and 1,200 men are idle. There is no sympathy for the
strikers, and, indeed, the miners of the Province are rapidly
alienating from themselves the sympathy and patience of
the public. The Provincial Workmen’s Association started
out well, but seems to have gone the way of nearly all
unions, and has suffered from the want of cool, well-
balanced heads. The most trivial circumstance is now
sufficient to produce a strike. A month or two ago the
men .at the Westville colliery were ordered out because of
the dismissal. of an inefficient employee, who had been
neglecting his duties as horse-cleaner. Now, at Springhill
a careless lamp-cleaner has been dismissed, has appealed to
his “lodge,” and the men have all been ordered out on
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strike, much to the disapproval of the rank and file, it is
said. The Provincial Workmen's Association is losing the
confidence it once obtained from the people.

Experiments of interest have recently been made in
shipping live shellfish from the Atlantic to the Pacific. A
Halifax lobst‘er packer, upon order from the Dominion Gov-
ernment, sent a carload of lobsters and oysters to Van-
couver. A good proportion of the shipment has arrived
alive, and the culture of the fish will be attempted. There
are no lobsters found in British Columbia waters, and the
oysters known as “Olympia,” which came from the State
of Washington, are small and inferior. The experiment has
peen watched with interest. The crustaceans were packed
in damp seaweed and iced.

The Commercial Committee appointed to look into the
nee.ds of this port in the way of terminal facilities has made
an interesting and valuable report, and proposed some radical
changes. One was that the I.C.R. workshops at Richmond
should be removed to some other site. They are now in
the midst of the car tracks, and their removal would give
much needed yard room. The buildings are almost ready
t9 fall, so their removal will not be a difficult or an expen-
sive matter. The roundhouse is equipped in a most inade-
quate manner, and has long been unequal to the demands
upon it. The committee proposes that the land between
Campbell Road and the railway track, from Roome Street
north, should be expropriated, the houses razed, and the
track straightened. A second track from Richmond to the
deep iwater terminus is requested. Mr. Pottinger is asked
to‘ come to Halifax on monthly visits of inspection, as pro-
mised by the Railway Department some time ago. A copy
of the report has been sent to the Minister of Railways.

Mackenzie & Mann have a pretty large foothold in this
Provm‘ce now. They have now 240 miles of railway in
?peratlon in the western part of the Province; sixty miles
in Cape Breton, and on the completion of the Halifax and
Southwestern and Middleton and Victoria Beach they will
have over 400 miles.

Halifax, June 19, 10035.
aaa

LIFE AND ACCIDENT INSURANCE ITEMS.
Mr. A. R. Howell, superintendent of the Life Depart-

ment of the Royal, has been on a visit to Montreal and
Quebec.

: Mr. L. Goldman, managing director of the North
American Life, has just returned from a trip to British
Columbia: We understand that he is much impressed with
the progress being made in Western Canada.

?t is announced that Mr. J. W. Alexander, who was
president of the Equitable Life Assurance Company, is seri-
ously ill in New York. He is said to have an organic
trouble, which the strain of recent events has aggravated.

Mr. Wm. Fitzgerald and Mr. A. K. Blackadar, superin-
tendent and actuary, respectively, of the Insurance Depart-
ment, Ottawa, have just completed their annual examination
of the companies in Ontario, and have returned to that city.

: A large number of the life assurance companies in Great
Brttam are adopting the new “British Office Life Table
1803,” in their periodical valuations. This table represehts,
th‘e most recent mortality experience of assured lives, and
will, no doubt, in time take precedence over all other tables
of mortality for life assurance purposes. It has taken almost
ten years to complete the work, and its construction is a
monument to the skill and ability of British actuaries.

The man who says that he has no use for life insurance
and can carry his own risk is, maybe, telling the truth. He
may have to carry his own risk in that he may be carrying
a load which no insurance company will carry for him.
The post of duty is the post of honor, in war or peace. The
truest honor runs parallel with the truest duty, and with the
performance of it. Given the man with a home, it is his
duty to provide for it, and the better provision he makes
for it, the greater honor. It is a moral force that makes
the man, and life insurance is the strongest moral force on

I

earth. Hence, he who would conserve his will, his initiative,
and his power to bring things to pass must fix his faith in
life insurance.—The Aetna.

Senator McMullen, who, by the way, is a director of the
Dominion Life Assurance Company, has just introduced a
bill into the Senate, having for its object the elimination of
the securities of trust companies from the list of securities
which life assurance companies may invest in. The Senator
intimated that his object in doing this was to ptrevent Cana-
dian life assurance companies from attempting to do what
has been done in the case of some of the large American
life companies, notably the Equitable Life.

The business of accident insurance in France seems to
be in a bad way. Only in three cases out of fifteen com-
panies, says the London Review, is an increase of the pre-
mium income shown, while the percentage of loss for 1902
has only been partly compensated for by the ridiculously
small profit of 3.12 per cent. for 1903. It is not worth while
carrying on business under these circumstances, and even
this has only been made by ordinary insurance business.
The total expenses and claims put together amount to
96.88 per cent.

The representatives of the Standard Life Insurance Co.
from Newfoundland, Nova Scotia, Prince Edward Island
and New Brunswick met at Amherst, N.S., on June oth last
and presented Mr. G. H. Allen, the chief inspector of the
company, with an address and a silver tea service, the
occasion being Mr. Allen’s retirement from the company to
assume the position of manager for the Province of Quebec
of the Mutual Life Insurance Company of Canada, and also
to mark the twenty-first anniversary of Mr. Allen’s con-
nection with the Standard Life.

The New York Life Insurance Company has recently
published a bulletin giving the salaries of the various officers:
According to this bulletin President McCall’'s salary has
been $100,000 per annum since I90I. George W. Perkins
receives $25,000; Darwin P. Kingsley, $35,000, and Thomas
A. Buckner, $40,000 per annum, The three second vice-
presidents are Rufus W. Weeks, Wm. E. Ingersoll and
Edward R. Perkins, whose salaries are $18,000, $21,000 and
$30,000, respectively. Edmund D. Randolph, treasurer,
receives $30,000; John C. McCall, secretary, $14,000; and
Seymour M. Ballard, second secretary, $10,000.

The growing importance of the casualty and miscel-
laneous insurance business in the United States is mani-
fested in the Jargely increasing number of corporations doing
business of those kinds. At the close of 1904 there w-re
forty-six stock organizations transacting ome or more lines
of miscellaneous insurance, about one-half of which operate
more than one department. These companies as a general
rule give signs of healthy growth and their aggregate trans-
actions are increasing annually in larger proportion than any
other branch of the insurance business. At the close of the
year 1004 these companies possessed assets amounting to
$74,211,203, with a capital of $18,500,000 and a net surplus
of $21,743,110. During the year 1904 their premium receipts
were $46,257,680; total income, $50,680,314; losses paid,
$17,075,070; total disbursements, $44,005,735, and the sum
addéd to the assets from the income account was $6,614,670.

A full report of the Superintendent of Insurance for
the State of New York, Mr. Hendricks, on the Equitable
Life’s affairs has not yet been received, although telegraphic
summaries are contained in the daily papers. They indicate
that he has found reasons for serious criticism. It is stated
that the superintendent will recommend that a bill be pre-
sented to the next session of the New York State Legis-
lature limiting the powers of the investments of life assur-
ance companies in that State. The investments of all Cana-
dian companies are regulated by a Government standard,
which, in many respects, is meritorious. In perusing the
list of securities in the Dominion Act it would be in the
interest of all concerned if certain securities were eliminated,
while it may be desirable to include others. Investments
change from time to time, and what might be regarded
to-day as a desirable investment, five years hence would
be considered as most undesirable. The law cannot prevent
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a company from making a bad investment, The matter is
one which must be left ultimately to the best judgment of
the directors.

h“an
FIRE INSURANCE ITEMS.

Much interest is being taken in the new fire marshal law
of Minnesota, which goes into effect July 1st. One of its
requirements is the keeping by the fire marshal of a public
record of the rates charged in every municipality, together
with the details as to its fire protection. The board com-
panies protest against furnishing these rates for public
inspection, holding that non-board companies, which fail to
pay any share of their cost, will thereby be able to get pos-
session of the rates.

At the meeting last week of the New York Fire Insur-
ance Exchange the main questions discussed were the
extension of the jurisdiction and the meeting of mutual
competition on sprinkled business. There was a proposition
to increase the territory of the Exchange so as to cover a
greater field. It met, however, with considerable oppo-
sition. Those favoring it argue that it would put adequate
rates and ‘proper practices in effect in a territory which is
now no man’s land. The opponents said that there woid
be too much friction in the proposed new territory, that the
rules of the Exchange were not adapted to country dis-
tricts, and that the limitation of agencies would make serious
trouble. Furthermore, they urged that expenses would be
increased by their having to pay 25 per cent. commission
on business which they now get at 15 per cent.

The insurance in the destroyed property of the Scott
Furniture Company in Winnipeg is stated as follows: On
the building, $40,000, comprising Norwich Union, $10,000;
North British and Mercantile, $10,000; Caledonian, $10,000;
Royal, $5,000; local companies, $5,000. On stock, total
$40,000; Scottish Union, $2,000; Quebec, $3,000; Pheenix
of London, $2,000; British America, $3,000; London and
Lancashire Fire, $2,500; Canadian Fire, $4,000; Phcenix
of Brooklyn, $2,000; Commercial Union, $3,000; Liverpool
and London and Globe, $2,000; Manitoba, $1,000; Equity,
$2,000; Anglo-American, $2,500; Western, $3,000; Hartford,
$1,500; Northern, $1,000; New York Underwriters, $1,000;
other companies, $4,000.

The thirty-third annual convention of the Interna-
tional Association of Fire Engineers will be held at Duluth,
Minn,, from August 16th to 19th, inclusive. Among the
topics to be discussed by the delegates will be the following:
The best fire protection for excursion and all passenger
steamboats; advantages of fire-alarm equipment in fire de-
partments; how to organize and maintain a volunteer fire
department; value of searchlights for the fire department;
are chiefs of foreign fire departments benefited by their
attendance at the meetings of the association? suggestions
regarding conflagrations, their cause and best plan for their
prevention; the advantages of automobiles over horses for
fire service; fire drill and school of instruction; standard
threads.

The fire alarm boxes in Montreal are being re-numbgred.
In order to do the work, a new brake wheel will be placed
in every box, and it will take two or three weeks to make
the necessary changes. Under the new system the firemen
will be able to respond more promptly to alarms, as on the
first blow or two on the “ticker” they will know the dis-
trict from which the alarm is being sent in, and the men
in the stations responding to the box “pulled” will be ready
to start by the time the first round has sounded on the
ticker. The boxes are so numbered at present that the
firemen must be very careful in counting the number before
leaving their stations, for in some cases if they were to
make a mistake of one blow, they might run to a box that
would be three or four miles away from the one from which
the alarm was being sent in.

Kaar

On Wednesday there was a decline of ten cents per
hundred in all grades of sugar. Molasses has also dropped.

INSTITUTE OF ACTUARIES EXAMINATIONS.

A cable received from London, England, announces
the results of the examinations held here last April of the
Institute of Actuaries of Great Britain. There are, in all,
four examinations. Candidates in Toronto wrote on three
of these. The names of those who were successful are:

First examination—John Allen, Imperial Life; E. G.
Blackadar, Canada Life; Thomas A. Dark, Excelsior Life;
J. M. Lang, Mutual Life of Canada; Milton P. Langstaff,
Imperial Life; John H. McKechnie, Waterford, Ont.; Thomas.
A. Phillips, Toronto; C. J. S. Stuart, Canada Life; John S.
Thompson, Toronto; Dwight A, Walker, Equitable Life,
New York.

Second examination—William A. Bain, Manufacturers
Life; Lorne K. File, Imperial Life; W. H. Gould, Toronto;
M. S. Hallman, Mutual Life of Canada; W. R. Hitchins,
Manufacturers Life; James Miles Langstaff, Imperial Life;
James A. Macfarlane, North American Life; James B.
McKechnie, Manufacturers Life; W. H. Somerville, Mutual
Life of Canada.

Third examination—M. A. Mackenzie, Trinity Uni-
versity.

“®aa

The New York Stock Exchange has begun proceedings
to test the validity of the $2 tax on stock transfers. A broker
was formally arrested and charged with a breach of the law.
An application for a habeas corpus writ was dismissed, and
the appeal will be made a test case. This Act, it is claimed,
is unconstitutional, because the tax is unequal, and impeses
a tax on the par value instead of the actual value of stocks,
and on a further technical reason relating to the printing
and passage of the Act.

ann

—The Intercolonial Railway is suffering, we regret to
say, from another deficit. The Hon. Mr. Emmerson is not
in a position just yet to say exactly how much of a deficit,
but it is estimated at between one and a half and two mil-
lions for the year. Apart from snow blockades last year,
the shortage is attributed to high wages, a Government
railroad finding it difficult to cut these down. The Inter-
colonial, says Mr. Emmerson, had not reached a stage when
it could increase rates. Government operation prevented
the rates being increased. In the maintenance-of-way de-
partment during nine months to March 31st last there was
a net deficit of $182,625. In the shops an average increase
in wages of two cents an hour had been made. The deficit
in the mechanical department was $621,563, and in the
traffic departments $145,447. These three departments made
a total of $949,038. There were only two ways of improw:ing
conditions. One was by increasing the rates. The other
was by decreasing the cost to the company for drawing
freight.

‘|aan
CLEARING HOUSE FIGURES.

The following are the figures of the Canadian Clearing
Houses for the week ended with Thursday, June 22nd, 1903,
as compared with those of the previous week:

June 22. June 15.

Moritred] i demmsros ot $23,644,502 $26,173,062
Tofotito iUt S hs $17,067,216 10,500.76 4
Winnipeg Lo v 6,046,552 6,413,914
Halifax ot s S i " 1,549,059 1,657,903
Hamilton:: giatieh S 1,250,358 1,216,882
St Folm s s s 1,714,759 038,429
NVanconver: =it S i 1,877,308 1,400,446
Nictoria @ Qv di e 504,148 1,616,064
Otiebee iyt o 1,679,747 1,714,070
Ottawa ol e e ae8eRa 2,353.810
Eondomsraii i iussaey 051,117 846,825

Totaln: . i il $50,663,648 $63,032,060
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June 23rd, 1905.
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Protection from Loss.
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the trustworthiness of the engineering services.
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consider the guarantee. In doing this remember
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1
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Temple Building
Toronto, Canada
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THE GROWING WEST.

(Concluded.)

“It was here that I interviewed Mr. Cortelyou,” 1 said.
“Cortelyou is a man whoé studied Canada. .He is a man of
great intelligence, great ability,” he said.

Then he sat down in a big easy chair, and I got out a note
book at his desk, and when we got up it was five hours later—
two o'clock in the morning, and every minute of that time de-
voted to a cross-examination of Mr., Whyte as to the essentials
of success—the essentials in a railroad employee, who wishes
to rise, a farmer who wishes to make the most of Western
Canada’s opportunities, the dairyman, the rancher, the miner,
the salmon fisherman, the manufacturer, the merchant, the pro-
fessional man, the educator, any one who may seek to find
in Mr. Whyte’s West a chance for the successful application
of their abilities.

Mr. Whyte says when the interview is drawing to a close
that he had never before given out these facts, nor
had he ever seen them in print, for he had never sub-
mitted himself to a course of questions designed to bring out
the facts of that vast land, where he was for many years the
chief factor in its course and development, bearing as he does
a broader and more intimate relation to that country than any
man bears to an equal area of the world’s service,

“Two things I wish to interview you abqut, Mr. Whyte.”

“— how to suceed in the railroad business?

“— how to succeed in Western Canada.”

“Success in railroading is hard work, but you have already
covered that in your interviews with Sir William Van Horne
and Sir Thomas Shaughnessy.”

“Working to Win” is Mr. Whyte's Career.

“You can tell me how you worked your way. I suppose
you started at the bottom?”

“I guess so.”

“Rich?”

“NO,”

“Where ?”

“My first railroad life was in Scotland. 1 started there at
a small station, in charge of the station.”

“What was its name?”

“Dunfermline, where Carnegie comes from. He made his
first gift of money there. One of the kings was buried there.
Lord Elgin, who descended from Robert Bruce, has a  great
estate south of, there. I was working in the office of the Elgin
Estate before I went to work for the railroad.’

Education ?”

“Just a common school education. My grandfather of the’

same name'’as myself, was Lord Elgin’s factor.”

“I suppose a factor is practically an estate manager?”

“Lord Elgin's interests are very large, embracing both
agricultural and coal industries.”

It is doubtless due to this early training and associations
of Mr. Whyte's that he owes at least a foundation of that deep
interest he takes in developing Canada’s great Western estate
in its coal, farming and industrial opportunities. Sir William
Van Horne would say that this is the deciding thing that came
into Mr. Whyte’s life at the early age when impressions
give the bent to after life.

He Fancied,Railroading.

But, apparently the railroad is Mr. Whyte’s first love and
railroading is in his plan of life a foundation of all the rest,
being the basis on which he has worked out the success of West-
ern Canada.

This shows in the answer to my question: “What were your
early ideas?”

“I fancied railroading, and when I came to this country,
just having passed my 17th year, I entered the service of the
Grand Trunk. The only work I could get to do was that of a
brakeman.”

“Passenger or freight?”

“Freight.”

Then he went on to say that after a short time braking, he

\

became freight clerk at Cobourg, then to Toronto after one
year. Then foreman of shed. Then he was asked if he would
take charge of outside work for loading and unloading cars,
and delivering all freight from the sheds to the merchants.
He was 21 then. Then he was made trainmaster. Then he
went to Stratford, 88 miles west of Toronto. While
agent there, the Grand Trunk changed from old gauge to the
standard. It could not be done all at once, so trains coming
from the west had to be changed over at Stratford, and that
was a complicated operation of transferring the freight or
shifting the wheels of the cars upon their axles. Busy in
this direction, the early years of Mr. Whyte were passed.
His subsequent career is a long story.
ArraNn WEesrT.

LR R

—According to the census returns for 1901, the number
of persons employed on British railways is 320,512, but this
total excludes platelayers, gaugers, packers and railway
laborers. Taking 600,000 as the approximate great total of
the railway employees of the United Kingdom at the present
date, it is probable that rather more than one-half, i.e.,
about the number given in the census return, consti‘utes
the managerial and operating staff of the lines. About
200,000, or one-third of the total, are engaged in con
nection with the maintenance and renewal of tha per-
manent way and rolling-stock, and 80,000 are employed
in lo.oking after the various “side-shows” carried on
by our railway companies. The one general characteristic
of railway employment, which is also its chief attraction, is
its permanency. There are, it is true, a good many “super-
numeraries” and “probationers” in the service; but when
once placed upon the regular staff, a man, if he keeps steady
and works with moderate efficiency, is usually retained until
incapacitated by age, and in many grades he can rely upon
receiving a pension upon retirement. Even the men em-
ployed in the workshops are seldom discharged except for
misconduct.

aan
RE THE INDEPENDENT ORDER OF FORESTERS.
The Editor Monetary Times:

Dear Sir,—I again take the liberty of asking space in
the columns of your valuable journal to give the readers,
many of whom are no doubt members of the Independent
Order, a few facts taken from the report for the year 1904,
as furnished to several of the Insurance Departments in
the United States, which may afford them some food for
thoughtful consideration.

The total cash received for interest and rents amounted
to $261,633 on mean ledger assets of $7,615,447, less than
3% per cent., or to be exact the rate was equivalent to
3.44 per cent.

The net rental received from the Temple Building
investment of $759,400 at book value (although the cost
reaches nearly $900,000) was $7,323—less than 1 per cent.—
a truly remarkable return, and a loss to the Order yearly
in interest of over $15,000 on the book value; that is to say,
if the sum which the building actually cost had been de-
posited in the bank at 3 per cent. instead of putting it
into such a costly white elephant, the Order would be
receiving nearly $27,000 a year instead of the paltry return
mentjoned.

The total stock of the Union Trust Co. is $2,000,000,
paid up, of which amount the Order holds $1,095,000 at a
cost of $2,104,500, and receives 4 per cent. on the par value,
or 3.64 per cent. on the amount invested. In addition, the
Trust Co. held $1,472,837 for investment on account of the
Order, so that the concern had actually $3,667,337 of the
Order’s funds. It would be interesting to know what
interest, if any, the Trust Co. pays for this money while
seeking so called investments, and I wonder who holds the
balance of the Trust «Company’s stock of $5,000.

The Order holds $163,600 Hamilton Cataract Power,
Light and Traction Company’s 5 per cent., costing $150,435.
Is such a large investment of the funds in an industrial
cdncern a proper one for the Order?

Here are three items of investment, aggregating at cost
over $3,000,000, or 40 per cent. of the total ledger assets,
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COWAN'S

Cocoa,
Chocolate and
Cake Icings

Are the Standard of
Purity and Excellence.

The British Canadian Loan & Investment
Company, (Limited.)

DIVIDEND No. 55

Notice is hereby given that a dividend at the rate of
five per cent. per annum on the paid-up capital of the
Company, for the half-year ending 3oth June, 1905, has
this day been declared, and that the same will be payable
on the third day of July next.

The transfer books will be closed from the zoth to the
3oth proximo, both days inclusive,

By order of the Directors.

ERNEST S. BALL, Manager,

Toronto, 25th May, 1905.

The Accident & Guarantee Company
Of Canada. — Montreal.

Capital Authorized - - - - §1,000,000 00

Capital Subscribed - - - - 250,000 00

Government Deposit - - . - 38,583 00
Personal Accident, Sickness,
Fraterual, Collective and
Workingmen’s Benefit Insurance.

AGENTS WANTED ™ siy.nicgicasnte?

WR

WHOLESALE DRY GOODS

Woolens, Smallwares and Men’s
Furnishings are now in their new
premises, South-west corner of

Bay and Wellington Streets.

dx

Road Making Machinery

P o

CRUSHER

Steam
Road
Rollers

In Three
Sizes,

10, 12 and 15

TONS.

for all Kinds
of Material.

H. CAMERON & Co., Selling Agents, Manning Chambers, Toronto.

WATEROUS, - BRANTFORD, - GANADA.

MONETARY TIMES
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Tenders
For Debentures.

Sealed Tenders addressed to the
undersigned, marked “Tenders for De-
bentures,” will be received up to and
including June 3oth next for the fol-
lowing debentures:

$60,000.00 debentures of the City of
Calgary, Alberta, of $1,000.00 each, Bear-
ing interest with coupons
attached, payable in thirty years from
January 1st, 1905, interest payable half-
yearly at Calgary, and principal at same
place at the end of thirty years.

$8,000.00 debentures of the City of
Calgary, Alberta, of $1,000.00 each,
bearing interest at 5%, with coupons
attached, payable in twenty years from
May 1st, 1905, interest payable half-
yearly at Calgary, and the principal at
the same place at the end of said period.

at 5%,

Debentures delivered at Calgary.
Dated at Calgary, May 3rd, 1905.
H. E. GILLIS,
City Clerk.

STATIONERY

We have now in stock complete lines
Stationery, Bank and
Office Supplies, New,
Fresh, Up-to-date Goods.

Every article required—undoubted value—
Call and see our New Warehouse.
New Goods receiving every day. Letter
orders promptly attended to.

BROWN BROS.,

Limited
Complete Stationery and Paper House,

51-53 Wellington Street West, TORONTO

One Dollar o Ten Thousand.

MURRAY’S
INTEREST TABLES

Show interest on all sums from One Dollar to

Ten Thousand for 1 day to 368 days, from

2% to 8 per cent. at % per cent. rates 1
PRICE, $10.00.

B. W. MURRAY, - TORONTO,

Accountant, Supreme Court of Ontario.

Canadian
Westinghouse Co., Limited,

Manufacturers of

Electrical Apparatus

For Lighting, Power and
Traction Purposes.

Also Air Brakes

For Steam and Electric Railways

For information address nearest office.
General Sales Officesand Works:
Hamilton, Ontario.

District Offices:
ToronTo, Lawlor Bldg., King and Yonge Sts.
MoONTREAL, Sovereign Bank of Canada Bldg.
Vancouver, B.C., 152 Hastings Street.
WinnipeG, Man., 922-923 Union Bank Bldg.
Havrirax, N.S., 134 Granville Street.

R —
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and which if the Order were forced to realize on would
result in a heavy loss.

In 1904 the number of certificates issued was 28,730,
and the number ceased to be in force 22,346, a net gain of
only 6,384. - In 1903 the figures were 36,316 issued, ceased
22,103, gain 14,123, and in 1902 there were issued 30,101,
ceased 10,818, gain 13,283. Is this the beginning of the
end?

Last year $71,880 was saved by “compromising and
scaling down claims,” while the expenses incurred investi-
gating claims amounted to $19,150, apart from legal ex-
perfses. In 1903 the corresponding figures were $72,072 and
$5,867.

Thanking you in advance,

Yours truly,
A MewmBER oF THE I1.0O.F.

LR ]
OUR NORTH OF ENGLAND LETTER.

After all, there is to be no official visit to Manchester,
it scems, by the C.M.A; delegation. There have been four
separate decisions on the point, and, perhaps, there may be
a fifth, and an affirmative one. But for obscure reasons
negotiations between the London and Manchester Chambers
of Commerce have broken down, and the city that has just
sent delegates of all - nations home rejoicing from the
Cotton Congress is made to seem churlish to a body of
Canadians. It is preposterous to suppose that our public
men would not have delighted to make the visitors feel in
every sense at home. And it is hard to believe that some
sort of amends will not be offered. Of course, those with
a sericus interest in the exploration of this best of all busi-
ness cities in England may not regret that their earnest
endeavors are unhampered by any call to festivities. Such
delegates as may come will find Mancunians anxious to
remove any stigma upon their hospitality and upon the
loyalty they bear to the Canadian segment of Greatest
Britain.

Enquiries made among provision merchants here seem
to show that Mr. W. A. McKinnon, Canadian Trade Agent
at Bristol, is all wrong, and that Mr. William Davies’ con-
tentions are all right. Three experienced and wholly un-
biased merchants agree that Danish bacon is the worst in
keeping properties that is imported into Great Britain. It
is explicitly denied that the knuckle bone is taken out by
Canadian packers, and it is admitted that Canadian hogs are
better fed, better cured, and give better meat than the
United States variety. On one other point my authorities
write, They wonder how in the world so palpable a negation
of plain fact comes to be circulated by a professional reporter
on trade subjects. Amazement is mitigated a little by the
reflection that our own consuls are constantly furnishing
details that display nothing but their own nescience. What
we are clamoring for in this country are Government repre-
sentatives abroad who understand industrial details at home
with some particularity, and who are able to probe to the
roots any information or misleading offered to them abroad.

A peculiarly delicate task, which has been acquitted with
no little adroitness and fairness, awaited Mr. Chamberlain’s
Tariff Commission when it undertook to wrestle with the
problems of the cotton industry. The bare idea of pro-
tecting - an industry that produces ninety-eight millions
worth a year and exports eighty-four millions worth, while
but six millions worth is imported, may be dismissed with
a smile. The Commission advocates no such superfluity. A
tax of 10 per cent. or less upon a portion of our small
import can obviously be of no direct or immediate use to
the gigantic whole, and nothing more than that has been
proposed. The contention is that cotton, in common with
all other trades, would gain from a closer coalition of
Imperial forces designed to improve inter-Imperial com-
merce. Also, that even so low and partial a tariff as the
one named could be used effectively to obtain for England’s
claims special consideration when foreign powers were
adjusting tariff bargains between themselves. Certainly
foreign manufacturing ~markets have been ‘closed against

" British cottons with serious effects, and only by preserving

the mobility of trade so that it may turn to whatever pro-
ductions are favorably regarded can Lancashire aspire to
hold its own. With this must go attempts to secure busi-
ness from the cotton-wearing peoples, and in particular
those on British soil. From thence it sezms but a step to
Colonial Preference.

However, Lancashire at present is not in the mood to
take that step. Cotton manufacturers fear that the effect
of a tariff on materials quite other than cotton would be
to send up the price of production. Putting the most un-
favorable aspect on the case, Mr. Chamberlain’s fiscal
scheme as divulged thus far might make it necessary for
a cotton mill to earn 10 to I2)% per cent. more upon its
share capital. Of that consequence cotton manufacturers
are afraid, and they ask for definite assurance that the
excess of cost will be compensated by a gain of trade. The
great majority of Lancashire men profess themselves unable
to see that Chamberlainism can do their interests good.

No retail trade in England has brought forth so many
bizarre notions for promoting sales as the trade in tea.
The various widows’ pension schemes have been noticed
heretofore in the letters. It remains to tell of the latest
freak advertising plan. This is to give 200 square yards
of building land at the seaside to purchasers of 200 pounds
weight of a certain sort of tea. A most remarkable incentive
was given to female canvassers for tea by the amazing Mr.
Rasmus Jensen, who promoted the Nelson Pension Tea
fiasco. A sum of $50,000 to be earned in commissions was
dangled before the eyes of fair canvassers, and the most
successful lady was to have $2,500 in cash and the hand in
marriage of any unmarried male employee of the firm. This
was backed by a guarantee of breach of promises damages,
with $500 added, in case of failure to marry on the part of
the marked man. That unhappy creature was moreover to
be dismissed from employment.

A severe scolding to extravagant Britain has been ad-
ministered by a leading banker, Mr. Edgar Speyer. The
part of his tirade that is most interesting fundamentally to
Canadians is the accusation that our triple wastefulness—
national, municipal and individual—is lessening our power
to provide capital for colonial and foreign investment.
While the rich are squandering sums unproductively, local
debt is ever mounting, and in ten years the national expenses
have advanced £49,000,000 per annum, which is calculated
to be £25,000,000 more than might reasonably have been
the case. Then our imports have exceeded exports by
£180,000,000 per annum, and Treasury bills in the money
market, reaching at times the mammoth sum of £ 35,000,000,
have absorbed the bank balances that more properly might
have been employed in financing trade. Not all of these
trenchant allegations are unanswerable, but they will do
good. Our bankers, at any rate, have always an ear for
Cassandras, and in some of them I have traced a profound
respect for the man who can convince them that matters
are actually worse than they had thought.

A curious alarm has been raised by the directors of
the Abstainers’ Life office. Word has gone forth that a
manceuvre to capture the company is in progress, and share-
holders wishful to sell are advised to communicate their
desire to headquarters. As the circular refers to the great
importance of the temperance principles which the com-
pany represents, the inference is that the liquor interest is
concerned more or less remotely with the enveloping attack.

Head Office,

THE ONTARIO ~ ToronTo.
BANK © oo A e

DIRECTORS
COCKB: ., President DONALD MACKAY, E8qQ., Vice-President
g,u;)% rl:‘:y, Esq. %ﬁ.’ {sﬁuoor:it R. Grass, Esa. T. Walmsley, Esq. John ett, Esq.
ES 5
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O:um. MoGILL, General R. B. CALDWELL, Inspector.

Alliston llingwood Lindsay Newmarket Sudbury
Aurora &?mwnll Montreal, Que. Ottawa Trenton
B owmanvill Fort William  Mount Forest. Peterboro T
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o

Buckingh Port, Arthur ‘Waterford
Toman iug %omncm Sts. Queen and Portland Sts. Yonge and

8ts. Yonge and Carlton Sts.

AGENTS ,

Lond ] Bank, Limited. France and Europe—Oredit Dionnlh New
York—F::;th iu;.AT iank and the Agents Bank of Montreal. Boston—Eliot National
Bank.
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Established 1817
Incorporated by Act of Parliament
Capital, all Paid-up, $14,000,000 00

................ 000,000 00
665,156 41

Head Office, MONTREAL

Board of Directors
RT. HOoN. LORD STRATHCONA
AND MoUNT ROYAL, G.O.M.G.,

BANK OF
MONTREAL

S1R Gro. A. DRUMMOND, K.C.M.G., Vice-Presid Pr
A. T. Paterson, Esq. E. B. Greenshields, Esq. Sir William O. Macdonald.
R. B. Angus, Esq. James Ross, Esq. R. G. Reid, Esq. Hon. Robt. MacKay.

E. 8. OLOUSTON, General Manager.
A. MAONIDER, Chief Inspector and Superintendent of Branches.
H. V. MEREDITH, Assistant General Mapager, and Manager at Montreal.
F. W. TAvLOR, Assistant Inspector, Montreal.
F. J. HUNTER, Assistant Inspector, Winnipeg.
BRANCHES IN CANADA. MONTREAL—O. W. DEAN, Assistant Manager.

Ontario Ontario—Con. Lower Prov. Calgary, Alberta
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IN NEWFOUNDLAN D—St. John's,—Bank of Montreal. BirchyOove (Bay of Islands)—Bank
IN GREAT BRITATN—London—Bank of Montreal, 22 Abchurch Lane E.O. [of Montreal.
ALEXANDER LANG, Manager
In raah ion:;:':% S‘rknmtsiNevg Yu‘irk.r_%ivb%ebden and J. M. Greata, agents 59 g-n St.
ank o ontre: . W. DeC. O ] e, Wash.—
Bl M O y O'Grady, Manager. Spokan

BANEERS IN GBIAT.BFITAXN——IDndOB—ThB Bank of England. The Union Bank of
London and Smith’s Bank, Ltd. The London and Westminster Bank, Ltd. The Na-
tional Proyincial Bank of England, Ltd. Liverpool—The Bank of Liverpool, Litd.
Scotland—The British Linen Oompany Bank, and Branches.

BANKERS IN THE UNITED STATES—New York—The National Oity Bank. The Bank of
New Vork, N.B.A. National Bank of Commerce in New York. _Boston—The
Merchants National Bank. J. B. Moors & Co. Buffalo—The Marine Bank, Buffalo.
San Francisco—The First National Bank. The Anglo-Californian Bank, Ltd.

The Canadian Bank
of Commerce

CAPITAL, $8,700,000. REST, $3,500,000
ISSUES

Travellers’ Letters of Credit

AVAILABLE IN ALL PARTS OF THE WORLD. =

BANK MONEY ORDERS
AT THE FOLLOWING RATES:
B ANG Nnder Lo s i o B cenits
Over §5 and not exceeding $10 .... 6 cents
« 810 " : $30 .... 10 cents
s 830 £ o $50 .... 15 cents
These orders are Payable at Par at any office in Canada
of a Chartered Bank, (Yukon excepted) and at the
principal banking points in the United States.
Negotiable at a fixed rate at
The Canadian Bank of Commerce, London, Eng.

BANK OF NOVA SCOTIA

INCORPORATED 1832,
Capital Paid-up, $2,000,000. Reserve Fund, $3,200,000.

HEAD OFFICE, - HALIFAX, N. S.

DIRECTORS :
Joun Y. PavzanT, President. CHas. ARCHIBALD, Vice-President.
R. L. BORDEN, G. S. CampBELL, J. W, AvrLison,
Hecror McINNES, H. C. McLeop

GENERAL MANAGER'S OFFICE, TORONTO, ONT.
H. C. McLeop, General Manager.

D. WaTERs, Supt. Branches. GEO. SANDERSON, Inspector.
C. A. Kennepoy, Inspector.

- o BRANCHES ;
ova tia—Ambherst, Annapolis, Antigonish, Bridgetown, Dartmouth, Digby,
Glace Bay, Halifax, ‘Kentvﬂlc, Liv:r‘pool. New g(?rlasgow. North S dge;',
OXford_. arrsboro, Pictou, River Hebert, Stellarton, Sydney Mines, K‘ruro,
Westville, Windsor, Yarmouth.
British Columbia—Vancouver.
New Brunswick—Campbellton, Chatham, Fredericton, Moncton. Newcastle,
Port Elgin, St. Andrews, St. George, St. John, St. Stephen, Sussex, Woodstock.
Prince Edward Island—Charlotte- Northwest Territories—Calgary,
town and Summerside. Edmonton, Fort Saskatchewan,
Ontario—Arnprior, Berlin, Hamilton, Strathcona, Wetaskiwin.
Ottawa, Peterborough, Toronto, Newfoundland—Harbor Grace and

King St. and Dundas St.
Quebec—Montreal and Paspebiac.
Manitoba—Winnipeg.

St. John's.
West Indies —Kingston, Jamaica.
United States—Boston and Chicago.

CAPITAL PAID-UP—

THE MOLSONS $3,000,000

BANK $3,000,000

Incorporated by Act of Parliament, 1855,

HEAD OFFICE - - MONTREAL
BOARD OF DIRECTORS :
WM. MoLsoN MACPHERSON, President. 8. H. EwiNg, Vice-President.
W. M. Ramsay P. Oleghorn H. Markland Molson, t.-Col. £ O. Henshaw
Wm. C. McIntyre. JAMES ELLIOT, General Manager.
A. D. DURNFORD, Chief Inspector and Supt. of Branches.
W. H. DRAPER, Inepector. H. LockwooD and W, W. L. CHIPMAN, Ass't Insp'rs.

Alberta—Calgary BRANCHES: Quebec—

British Colum’a Hamilton— Ridgetown Arthabaska
Revelstoke James Street Simcoe Chicoutimi
Vancouver Tarket Branch Smith’s Falls Fraserville

Manitoba— Hensall St. Marys Knowlton
Winnipeg Highgate St. Thomas Montreal—

Ontario— Iroquois Toronto St, James St.
Alvinston Kingsville Torounto Junct.— St. Catherine
Ambherstburg London Dundas Street St. Branch.
Aylmer Meaford Stock Yards Market and
Brockville Morrisburg [Branch. Harbor Branch
Chesterville Norwich Trenton uebec
Clinton Ottawa Wales orel,

Exeter Owen Sound Waterloo Ste. Thérése de Blainville
Franktord Port Arthur Woodstock Victoriaville

AGENTS IN GREAT BRITAIN AND CoLoNIES—London and Liverpool—Parr'’s Bank,
Limited. Ireland—Munster & Leinster Bank, Limited. Australia and New Zealand—
The Union Bank of Australia, Limited. South Africa—The Standard Bank of South
Africa, Limited.

FOREIGN AGENTS—France—Societe Generale. Germany—Deutsche Bank. Belgium
Antwerp—La Banque d'Anvers. China and Japan—Hong Kong and Shanghai Bauging
Corporation. Cuba—Banco Nacional de Cuba.

AGENTS IN UNITED STATES.—Agents and Correspondents
in all the principal cities. . e
- made in all parts of the Dominion, and returns promptly remitted at
Cou“tlons lowest, rates of exchm;ge. Commercial lettersof Oradﬁ and Travelers
~———————— Circular Letters issued, available in all parts of the world.

THE Established 1n 1836,

BANNOP -BRITISIE [ sl
NORTH AMERICA

Paid-up Capital...... A I A6 £1,000,000 ste‘t:llnx

ter in 1840,

TAOTTE WU . ioevs svssavascsnsvsasivis 20,
HEAD OFFICE, — 5§ GRACECHURCH STREET LONDON, E.C.
A. G. WacLLis, Sccre%a. W. S. GorLpsy, Manager
COURT OF DIRECTORS:
J. H. Brodie. Frederic Lubbock.

M. G. O. Glyn.

John James Cater. Richard H. (gl‘;u H. J. B. Kendall.

Henry R. Farrer. E. A. Hoare. Geo. D. Whavman.
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s KEMAN, Gen gr. | J. ELmMsLy, Supt. of Branches. . B. MACKENZIE, Inspector
BRANCHES | N

IN CANADA Levis, (Sub, Bch.) Duck Lake, N. W, T.

London, Ont. Fenelon Falls 8t. John, N.B. Estevan, N.W.T.

Market (Sub. B.) Bobeaygeon ‘' Unioa St. Rosthern, N.W.T
Brantford, Ont.  Campbellford Fredericton, N.B. Ashcroft, B. O
Hamilton, Ont.  Kingston, Ont. Halifax, N.8. Greenwood, B.O

Barton St. (Sub.) Ottawa, Ont. Winnipeg, Man. Kaslo, B.O.
Toronto, Ont. Montreal, Que. Brandon, Man. Rossland, B.O.
Toronto Junction  * Longueuil Reston, Man. Trail, B.0. (Sub. Beb.)

“ Stock Yards (Sub Br.& Yorkton, N.W.T, Vancouver, B.O,

Weston (Sub Br.) _ *St. CatherineSt. Battleford, N.W.T.  Victoris, B.C.
Midland, Ont. Quebec, Que, Calgary, N.W.T, Dawson (Yukon Dist.

Hedley, B.O.
Dratts on South Africa and West Indies may be obtained at the Bank's Branches.
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ew Yor all Street—W. Lawson . 0. Wel gents.

San Francisco—120 Sansome Street—H. M. J. McMichael and A. S. Ireland, Agents.

Chicago—Merchants Loan and Trust Co.

London Bankers—The Bank of England, Messrs. Glyn & Co.

Foreign Agents—Liverpool—Bank of Liverpool. Scotland—National Bank of Scottand.
Limited, and branches. Ireland—Provincial Bank of Ireland, Limited, and branches,
National Bank, Limited, and branches. Australia—Union Bank of Australia,

New Zealand—Union Bark of Australia, Limited, Indi%(ﬂliua and Ji apan—Meroantile

Bank of India, Limited. West Indies—Colonial Bank. Paris—Credit Lyonnais. Lyons,

—Oredit Lyonnais  Avents in Canada for Colonial Rank, London & West Indies.
Reserve Fund and

THE DOMINION | Bomiie sassues
BANK HEAD OFI;-IFE.

TORONTO

Directors.—K. B. USLER, M.P., President. WiLmor D. MATTHEWS, Vice-President.
W. Ince W. R. Brock, M.P. W. Austin. 'léimnth Eaton J.J. Foy, K.C.,, M.P.P.

Capital (paid-up) .. $3,000,000

Belleville, Ont.  Fort William, Ont. B. Uxbridge, Ont.
Boi in Mmanr. G h Ont. Lindsay, Ont.  Orillia, Ont. Whitby, Ont.

B on, Ont.  Grenfell, Assa.  London, Ont, Oshawa, Ont. ~ Wingham, Ont.
Brandon, Man,  Guelph, Ont, Madoc. Seaforth, Ont.  Winnipeg, Man.
Cobourg, Ont. Hespeler. Montreal, Que. Selkirk, Man. ‘ North End
Deloraine, man. Huntsville, Ont. Napanee, Ont. 8t Thomas, Ont. l:oﬁr:nlzigzl:

OF¥FICES IN TorRONTO—Corner King and Yonge Sts., cor. Jarvis and Ki Sts., ocor.
Queen and Esther Sts., cor. Queen and Sherbourne Sts., cor. Dundas and een Sts.,
cor. Spadina Ave and College Sts., cor. Bloor and Bathurst Sts., cor. Queen and Teraulay
Sts., cor. Yonge and Oottingham Sts., Dovercourt and Bloor Sts. — In connection
with each branch is 8 SAVINGS BANK Depsartment.

Drafts on all parts of the United States, Great Britain and Europe bought and sold.

Letters of Oredit issued available at, all points in Europe, China and Japan.

T. G. BROUGH, General Manager.

Capital (authorized by

Act of Parliameat) $2,000,000
Capital Paid-up .. ..$1,000,000
Reserve Fund...... 1,000,000

DIRECTORS

W. F. CowAN, President
FRED. WYLD, Vice-President
W. F. Allen vAV' .]I‘ Somerville

THE STANDARD
BANK OF CANADA

T, R. Wood Johnston
Heap Orricr, - TORONT O, Unt. W. Francis
7.8. LOUDOK, Assistant GonovalManager st Tomseator 6" A. DENTSON, Accoun
. 8. ene; anager and Inspector DE tant.
Ailea Oraig AGENCIES  Harriston Parkdale (Toronto
Beaverton Brighton Chatham Kingston Parkhill
Blenheim Brussels Colborne Lucan Picton
Bowmanville  Campbellford Durham Markham Richmond Hill
Bradford Oannington Forest Orono Stouffville
Brantford BANKERS g ey el
NTREAL—] . e Blds
Mo: EAL—Molsons Bank; Imperial Wellington

Bank of Osnada.
Nxw York—The Importers and Traders National Bank
LoNpoN ENGLAND—The National Bank of Scotland
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This is our nearest approach to an Equitable fuss in
England.

Department stores are so great an institution in Canada
that the movement in Germany to secure the heavier taxa-
tion of these businesses is sure to attract passing notice.
Although a bill with this aim has passed its third reading
in the Prussian House of Representatives, its ultimate
passage into law is doubtful. The intention is to protect
the small shopkeeper, and, nominally, the middle classes;
though how the latter stand to gain .is none too clear.
Manufacturers in general oppose.the measure, claiming that
the increased productivity of industry makes the department
store a necessity of all progress. Class legislation so ex-
treme is not suggested here. Provinecial shopkeepers
confine their endeavors to the smothering of such facilities
as the C.O.D. post, which might be helpful to the adver-
tising retailer of varied wares. :

Norta CouNTRY.

Manchester, June oth.

axa

BRITISH TEXTILE TRADE.

The British Board of Trade returns for May show fairly
satisfactory increases in the country’s exports. Again the
chief advance has taken place in textiles, and not alone in
cotton goods, for, although these show a handsome increase
of £1,155000, woolens are also £200,000 up, and “other
materials” display a gain of £138,000. More than half the
total advance in the exports is, therefore, in textiles.
Glancing at the details of these exports, wé find that the
shipments of cotton yarn are £171,000 higher, while the
gain in cotton piece goods amounts to £956,000. As regards
piece goods, the trend of trade continues practically the
same, the chief increases being shown by India and the Far
East. A great increase in the Far Eastern demand has also
been largely instrumental in bringing about the improve-
ment in the woolen and worsted shipments, but the United
States has helped as well. In linen' piece goods there was
a substantial advance of £75,000,' for which larger pur-
chases by the United States were mainly responsible. As
regards imports, we have an advance for the month of
£2,052,860, or 4.6 per cent., ‘which is probably pretty well
accounted for by the larger number of working days last
month. In raw materials we have a total advance ' of
£295,000, together with a decrease of £407,000 in raw wool
and an increase of £570,000 in raw cotton. In respect to the
last two items, there was an increase of 813,000 cwts. in the
weight of cotton imported, chiefly American, while imports
of wool show a decline in weight of nearly 13,000,000 pounds.
In raw cotton we find for the five months a decline of nearly
£2,500,000 sterling, notwithstanding an advance of 1,800,000
cwts. on the quantity imported, while wool shows a rise of
£ 2,538,000, corresponding with an increased quantity of
nearly 16,000,000 pounds, so that there is no indication that
the leading British textile industries have not been well

provided for.

T
VIRDEN BOARD OF TRADE.

- The annual meeting cf the Beard of Trade for Virden,
Man., took place on the oth inst.. when the following officers
were elected: President, H. J. Pugh; vice-president, A. D.
Jolliffe; secretary-treasurer, James F. C. Menlove.

R

Shipments to the United States are dropping off a little,
as is usual at this season, but ‘are, nevertheless, fully up to
the average.

RN ]

The volume of business in the Belfast linen market is
of satisfactory proportions for the season of the vear, and
the tendency of values i= npward. The summer months are
usually quiet, and though there will be the customary falling
off this year. it is not exoected to be serious or prolonged.

Meetings.

'ONTARIO BANK.

Report of Annual Meeting of Shareholders. (

The annual meeting of the shareholders of the Ontario
Bank was held at the banking house, Toronto, on Tuesday,
une 2oth, 19035.
: Among those present were:—G. R. R. Cockburn, Donald
Mackay, John Flett, F. M. Purdy, Henry Lowndes, Thomas
Walmsley, R. Grass, Hon. R. Harcourt, R. D. Perry, C. S.
Gzowski, David Smith, Barlow Cumberland, R. N. Gooch,
J. G. Ramsey, Cephas Goode, J. K. Macdonald, R. Mul-

land, Wm. Spry, and others.
i %n motilon pMBI'. G. R. R. Cockburn was called to the
chair, and Mr. McGill was requested to act as secretary.

Messrs. J. K. Macdonald, Henry Lowndes and F. M,
Purdy were appointed scrutineers.

At the request of the chairman, the secretary read the
following report:—

The directors beg to present to the shareholders the
48th annual report for the year ending 3iIst May, 1905, to-
gether with the usual statement of assets and liabilities,
Profit and loss (brought forward from 31st May,

{70 PRER AL BT e b E s S g $ 54,862 45
The net profits after deducting charges of manage-

ment, interest accrued upon deposits, and

making provision for bad and doubtful debts,

b 0o o SO Aol T b D TG S S S el o g1 152,583 34

$207,445 79

Which has been appropriated as follows:—

Dividend 3 per cent. paid Dec. 15t, 1904.%$45,000 00
Dividend 3 per cent. payable 1st June,

OO NP o RS i e vt e 0 e 45,000 00
Added toixest o cnins iss okt 50,000 00
Reserved for officers’ pension fund .... 5,000 00

$145,000 00

Balance of profits carried forward . V. . o o . $62,445 79

The rest account has been increased by $50,000, which
now stands at $650,000, and the amount carried forward to
the credit of profit and loss account is $62,445.79.

The deposits have increased $1,066,020.00 since our last
annual meeting, and the general business of the bank con-
tinues to steadily improve, which must be regarded as satis-
falCtO.*’Lryl')ranch of the bank has been open?d at Holsteip, Ont.

All the offices of the bank have been inspected during the

iy G. R. R. CockBURN, Presjdent.
GENERAL STATEMENT.
: LIABILITIES.

i ard ke S SEE RS R $ 1,500,000 00
gigtﬁal. Stmkpﬂdup ............. 650,000 00
Balance of profits carried forward. 62,445 79
Dividends unclaimed ............ YL X47 02
Dividends payable 1st June, 1905. 45,000 00
Reserved for interest and exchange. 135,490 71

$ 2,304,084 12

Notes in cireu]lation = sus b $ 1,186,230 00
Deposits not bearing interest .... 1,580,702 26
Deposits bearing interest ....... 10,060,224 60
Due to agents of bank in Great

Bribainy Gt e e el 513,032 17

——$13,348,589 03
$15,742,673 15

ASSETS
Gold:and silvér comne holasfleiitt $ 128,737 90
Government and demand notes. 418,230 50
Notes of and cheques on other
banles: s el s e 437,963 78
Balances due from banks in Can- }
ada 388,407 20
Balances due from banks in United
ko] ] 1 S R S s M T T 35,821 68
Deposit with Dominion Govern-
ment for security of note
circulation ................. 72,102 41
Ronds and securities .......... 1,458,957 00
Call loans on stocks and “onds. ..

821,303 34

’

3,461,614 71
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Bills discounted and current loans.$12,120,160 22

Overdue 'debls. b i a0 % 22
Real estate (other ‘than bank it
PremisEShal i taon i s seat 25,000 00
Mortgages on real estate sold... 3,500 00
Bank premises (including furni-
ture;  Bafes, ete Yl s o 125,000 00

$12,281,058 44
$15,742,673 15

C. McGirL, General Manager.
The Ontario Bank, ’

Toronto, 31st May, 1905.

After a few remarks by the chairman, the report was
adopted.

_ By resolution the sum of $5000 was granted to the
officers’ pension fund of the Ontario Bank.

A vote of thanks was tendered to the general manager
and other officers of the bank for the satisfactory discharge
of their respective duties_duriug the past twelve months.

« The scrutineers appointed at the meeting subsequently
reported the following gentlemen duly elected directors for
the ensuing year, viz.:—

George R. R. Cockburn, Donald Mackay, R. D. Perry,
Hon. R. Harcourt, R. Grass, T. Walmsley, John Flett.

The new board met the same afternoon, when Mr.

George R. R. Cockburn was elected president, and Mr.

Donald Mackay vice-president.
C. McGirr, General Manager.
The Ontario Bank,
Toronto, ‘June 2oth, 19005.

aaan
THE TRADERS BANK OF CANADA.

The twentieth annual general meeting of shareholders

was held at its banking-house in Toronto, on Tuesday, the
20th of June, 1905.

The chair was taken by the President, Mr. C. D. Warren,

and the general manager was requested to act as secretary,
when the following statement was read:—

Statement of the Result of the Business of the Bank for the
Year Ending 31st May, 1905.

The net profits for the year, after making pro-

vision for bad and doubtful debts, and re-

serving accrued interest, amounted to ...... $287,144 92
Premium: onuhew stocks it o s 300,000 (0

22,678 21

$600,823 13

; .Appropriated as follows, viz.:—
Dividend No. 38, three and one-half per cent., pay-
ablesDecember TSt 1004 ilvL e $ 76,652 09
Dividend No. 39, three and one-half per cent.,

R e T S e e R L RN Tl 08,012 13
Transferred to SEESRaRECOUnt Ll e L e, 400,000 00
Balance at credit of profit and loss new account.. 35,158 g1

$609,823 13
Average paid-up capital for the year ........... $2,533,030 00

Percentage of net profits on average paid-up capital. 11.34%

~ GENERAL STATEMENT, 31st MAY, 1905.

LIABILITIES.

Capital stock paid up  .......... $ 2,096,715 00
Rt?s!: e U e A S RS 1,100,000 00
Dividend No. 39, payable June 1. 08,012 13
. Former dividends unpaid ...... v aRe gy

Intere§t accrued on deposit re-
T LT RN NSy e 8,465 36
Balance of profits carried forward. 35,158 or

——§ 4,238,636 71
Notes of the bank in circulation..$ 2,111,350 9o ot
Deposits bearing in-

terest, including

mterest accrued

At0itdate B $13,719,173 66
Deposits not bear-

ing interest.... 2,000,567 33
———$15,809,740 99
Balance due London agents ..... 170,288 88
————— 18,001,379 87

\ $zz,336,016 58

ASSETS.

Gold and silver coin current ....$ 237,083 55
Dominion Government demand

e R w S SRR S & o 1,449,846 00
Notes of and cheques on other

i SRR LIS ) e mic 362,727 31
Balance due from other banks... 228,850 50
Balance due from foreign agents. 225,043 82
Dominion and Provincial Govern-

ment: securities .0 L e 651,469 53
Railway and other bonds, deben-

tures’ and  stocks ; ou i anione 718,651 55

Call and short loans on stocks,
bonds and other securities... 1,727,480 65
————$ 5,602,062 00

Bills discounted current ......... $16,283,533 74
Notes discounted overdue (esti-
mated loss provided for)....
Loans to Provincial Governments
Deposit with Dominion Govern-
ment for security of general
bank note circulation .......
Real estate, the property of the
bank (other than the bank
premises)
Bank premises (including safes,
Sle e G D R T,

3,824 94
7,000 00

100,000 00

................. 19,503 83
314,092 07
———— 16,727,054 58 '

$22,330,016 58

H. S. Straty, General Manager.
Toronto, May 31st, 1005.

Your directors have much pleasure in submitting the
accompanying statement showing the results of the business
for the year ending May 31st, 1905, and feel assured it will
prove satisfactory.

At the last annual meeting authority was given the
directors to increase the capital stock of the bank to the
extent of a million dollars. This was allotted to existing
shareholders at a premium of 30 per cent., was promptly
taken up and largely over-subscribed. The amount allotted
is now practically paid in full, making the paid-up capital
of the bank three million dollars.

A very considerable portion of the bank’s funds has
been invested in Government bonds and other high-class
securities readily available. The cash reserves have been
maintained at a proper strength, and placing the bank at
all times in a position to take up such business of a high
character as offered.

The premises lately occupied by the bank have proved
quite inadequate for its growing needs, nor did they afford
the necessary protection against fire. Satisfactory arrange-
ments have about been completed for the erection of suit-
able premises, fire-proof as far as it is possible to make
them, and with all the protection modern science suggests.
The new edifice will give the bank most attractive premises,
with every convenience and accommodation for its clients
and staff, and it is anticipated will yield a reasonable return
for the money invested. '

During the year three new branches were opened, mak-
ing fifty branches all in the Province of Ontario. X

All the offices of the bank have received their usual
careful inspections. .

C. D. WARREN, President.

The usual resolutions were moved and carried.

The scrutineers reported the following gentlemen duly
elected to act as directors for the ensuing year, viz.:—C. D.
Warren, Hon. J. R. Stratton, C. Kl'oepfer, (Guglph), W. J.
Sheppard, (Waubaushene), C. S. Wilcox, (Hamilton), E. F.
B. Johnston, K.C.

The meeting then adjourned. . §

At a subsequent meeting of the newly elected directors,
Mr. C. D. Warren was re-elected president, and Hon. J. R.
Stratton, vice-president, by a unanimous vote.

' H. S. StraTHY, General Manager.

The Traders’ Bank of Canada,

Toronto, June 2oth, 1905.

The following comparative statement will show the
progress of the bank from May 31st, 1807:—

As on Capital De- Circu- As- Divi-
31 May Paid-up Rest posits lation sets dend
1897 .. 700,000 40,000 4,235,331 676,195 5886855 6
1808 .. 700,000 50,000 4,030,817 607,680 68248350 6
1899 .. 700,000 70,000 5,661,112 680,920 7,638,303 6
1000 . .I,000,000 150,000 6,528,074 987,440 0,177,061 6
100T ..T1,344,420 250,000 7,672,501 1,192,470 10846,449 6
1002 ..1,350,000 350,000 8,800,430 1,337,600 12,204836 6
1003 ..1,500,000 450,000 10,881,652 1,439,510 | 14,750,572 7
1904 ..2,000,000 700,000 13,311,206 1,868,000 18,573,533 7'
1905 ..2,996,715 1,100,000 15,800,740 2,111,350 22,330,016 7
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Incorporated 1855

Head Office, Toronto, Can,
Capital, . ..........$3,300,000
Best . 3,600,000

DIRECTORS
G “ORGE GOODERHAM, Pres.
WILLIAM HENRY BEATTY,

THE BANK
OF TORONTO

THE MONETARY TIMES

Established 1865
HEAD OFFICE, - QUEBEC

Capital Authorized, $4,000,000

UNION BANK

OF C AN AD A Capital Subscribed, 2,500,000
Capital Paid-up, - 2,500,000
Rest - - - 1,000,000

Vice-Presid
Hon. C. 8. Hyman, M.P.

John Macdonald
Josera HENDERSON, Asst. Gen’'l Manager

Robert Reford W. 3. Gooderha i
Robert Meighen rcvillinm'li;)t’:)l:wwumle
DUNCAN COULSON, General Manager

Ontario BRANCHE;
'IA'(l\lr:néo.l (5 offices) Ontario % gntarlo glt,;aybnuerr’
a l'r’lJe ale Drea.more Oakville Thornbury
e Dorchester Oil Springs Wallaceburg
Bran (i)lli Elmvale Omemee Quebec
Canhrdinal e g:::‘t Peterboro Montreal (3 offices)
oo Iieennoque Petrolia Maisonneuye
ourg ne Port Hope Point St. Charles
Gollingwood e g soom Ny
Coppsr Clift Millbrook ol ey Bkt - )

ers :—London, England—The London Oity and Mid imi
lon, land / 8
it ltii'ew York—National Bank of Commerce, lcaxo—lF;lslb g :?iz'nillg:\t:g
ollections made on the best terms and remitted for on day of paymen

Imperial Bank of Canada.

Capial Pald-up,...........;.. . & $3,000,000
Bemedvy ‘Fand, oo e e s $3,000,000

T. R. MERRITT

D. R. WILKIE,
W. RAMSAY,
WM. HENDRIE,

....................................... President.
SRR AN AT e a6 s e WA e Vice-President.
ROBERT JAFFRAY, ELIAS ROGERS.
J. KERR OSBORNE, CHARLES COCKSHUTT.

HEAD OFFICE, - - TORONTO.
E. I}IQ,;Vw PRI et e dd s peid vadan YV General Manager.
N M - Assistant General Manager.
R.'A. LYO‘:I,' AL ek e BT Chief Inspector.

................................... Inspector.
BRANCHES:
Listowel, Ont,
Montreal, Que.

Arrowhead, B, C.

Ros , Sask.
Bilroale, A osthern, Sask.

Sault Ste. Marie, Ont,

Bolton, Ont. Nelson, B. C. St. Catharines, Ont.
Brandon, Man, Niagara Falls, Ont. St. Thomas, Ont.
Calgary, Alta, New Liskeard, Ont. Strathcona, Alta.
Cranbrook, B. C. North Bay, Ont. Toronto, Ont,
Essex, Ont. Ottawa, Ont. Trout Lake, B. C.
E‘dmonton. Alta, Portage La Prairie, Man. Vancouver, B. C.
(I;ergus. Ont. Port Colborne, Ont. Victoria, B. C.
G:::eno'n[t;. = Prince Albert, Sask. Welland, Ont.

Rat Portage, Ont,

Regina, Assa.

Revelstoke, B. C.
AGENTS:

LONDON, ENG.,—Lloyds Bank Limited.

FRANCE, —Crédit Lyonnais.

NEW YORK-—Bank of the Manhattan Company.,

CHICAGO—First National Bank.

Wetaskiwin, Alta,
Winnipeg, Man.
Woodstock, Ont.

Hamilton, Ont.
Ingersoll, Ont,

Founded 1818, Incorp'd 18aa
Head Office, Queb

ANDREW THOMPSON, ESQ., -

BOARD OF DIRECTORS:

HON. JOHN SHARPLES,

D. O. Thomson, Esq.

Wm. Shaw, Fsq.

E. Giroux, Hsq.
E. L. Drewry, Esq.

G. H. BALFOUR, - ¥
| F. W. 8. OR

John Galt, Esq.

President.
Vice-President.
E. J. Hale, Esq. ‘Wmn. Price, Esq.

F. Kenaston, Esq.

- QGeneral Manager.

J. G. BILLETT, Inspector. ISPO, Western Inspector.
H. B. SHAW - - Superintendent Western Branches.
BRANCHES

Alexandria, Ont. Gretna, Man. Melbourne, Ont,, Regina, N.W.T.
Altona, Man. Haileybury, Ont. (Sub, to Mt, Russell, Man. S
Arcola, N.'W. Hillsburg, Ont. " Brydges) Saskatoon, N.W.T.
Baldur, Man. Hamiota, Man. Melita, Man. Shelburne, Ont,
Barrie, Ont. Hartney, Man. Minnedosa, Man. Shoal Lake, Man
Birtle, Man. Hastings, Ont. Montreal, e. Sintaluta, N.W.T
Boissevain, Man. High River, NNW,T. Moosomin, N.W.T. Sydenham, Ol}t-
Oalgary, N.W.T, Holland, Man, Moese Jaw, NNW.T  Smith's Falls, Ont.
Oardston, N.W.T. Indian Head, N.W.T. Morden, Man. Smithville, Ont.
Carberry, Man. Innisfail, N.W.T. Mount Brydges, Ont, Souris, Man.
Carleton Place, Ont. Jasper, Ont. (Sub.to Neepawa, Man. Stittsville, Ont.
Carlyle, NW.T Smith’s Falls,) New Liskeard, Ont. Toronto, Ont.

Carman, Man.
Crystal City, Man.
Crysler, Ont.
Oypress River, Man.
Deloraine, Man.
Didsbury, N.W.T.
Edmonton, N.W.T.
Erin, Ont.
Ft. Saskatchew: n,
Ww. T,

N.
Frank, N.W.T.
Glenboro, Man.

Kemptville, Ont.
Killarney, Man.
Kinbvrn, Ont., (Sub,
to Pakenham)
Lethbridge, N.W.T,
Lumsden, ﬁWT
MacLeod, N.W.T.
Manitou, Man.
Metcalfe, Ont.
Medicine Hat, N.w.1.
Merrickville, Ont

Newboro, Ont.
North Gower, Ont,
Norwood, Ont.
Okotoka, N.W.T.
Oxbow, N.W.T.
Pakenham, Ont.

Pincher Creek, N.W.T.

goﬂandixo'(léi tion)
u’ e (Station
L NWD

Virden, Man.
Wapella, N.W.T.
Warkworth, Ont.
(Sub. to Hasting

Wawanesa, Man.
Weyburn, N.W.T
Wiarton, Ont.
‘Winchester, Ont
Winnipeg, Man.

. Winnipeg, (North

End Branch)
Wolseley, NN'W.T
Yorkton, N.W.T.

FOREIGN AGENTS, ~
LoNDON—Parr's Bank, Limited. NEW YORK—National Park Bank. BOSTON—
National Bank of the Republic. MINNEAPOLIS—National Bank of Commerce. ST. PAUL
—8t. Paul National Bank. GREAT FALLS, MONTANA—First National Bank. OHICAGO,
Irn.—Corn Exchange National Bank. BU¥rALO, N.Y.— The Marine Bank.
DeTroIT, Mich,,—First National Bank. DULUTH, MINN.—First National Bank. TON A
WANDA, N.Y.—First National Bank.

Capital Paid-up, $3,000,000
Reserve Funds, - 3,302,743
Head Office, Halifax, N.S.
BOARD OF DIRECTORS :
Thos. E. Kenny, Esq., President
Thos. Ritchie, Esq., Vice-Pres't

THE ROYAL BANK
OF CANADA. by iy A e

H. S. Holt, Esq., James Redmond, Esq.
Chief Executive Office, Montreal, Que.
E. L. Pease, General Manager; W. B. Torrance, Superintendent ot Branches
C. E. Neill, Inspector. :
Summerside, P.E

Capital Authorized... $3, 000
Capital Paid-up ....,. g.;:’ooo
L T 1,050,000
3 Board of Directors:
ohn Breakey, -» President
John T. Ross, Bgsque-l’resid%nt
W. A. Marsh Vesey Boswell Edson Fitch
Branches THOS. MODOUGALL, General Manager
Thetford Mines, Que. Bt. George, Beauce, Que,
Black Lake, Que. (Sub-agcy) Victoriaville, Que
;[I"grontﬁi Out..Q gg Henry, Que.
ree Rivers, Que, awenegan Falls, P.Q.
i 8t. Catherine E. . Pembroke, Ont. 8t. Romlfalld. t;ue.' .
mA'o.' Ont, s Thorold, Ont Sturgeon Falls, Ont,
ENTS—London, England, Bank of Scotland. New York, U.S.A., Agents Bank of
British North America, Hanover National Bank, New York State Nati 1 B
N.Y. Boston, National Bank of the Republic. T e g Dpe TR A,

TRECROWN BANK
= OF CANADA

DIRECTORS:— EpwArD GURNEY, President; CHARLES Maceg, Vice-
President; Charles Adams; Jeffrey H. Burland; John L. Coffee ;
R. Y. Ellis; John M. Gill; John hite.

BRANCHES:—A_y!mer East, P.Q., Bracebridge, Brockville, Burford,
Comber, Enterprise, Kingston, Ottawa (Rideau Street), Ottawa (Sparks
Street), Port Dover, Toronto, Woodbridge, Woodstock.

THE QUEBEC
BANK

‘¥sgpard Lemoine
Quebec Nu. Peter St.

**  Upper Town

*  8t. Roch
L’Epiphanie, Que.
Montreal St. James St.

AUTHORIZED CAPITAL,
$2,000,000.00.
Head Office, Toronto,
G. de C. O'Grady,

General Manager,

BANKERS :—CANADA—The Bank of Montreal.
GREAT BRITAIN :—The National Bank of Scotland Limited, London.
UNITED STATES :—The Chase National Bank, New York. Oriental
Bank, New York. Fort Dearborn National Bank, Chicago. Bank of
Pittsburgh National Association, Pittsburgh, Pa.

THE BANK OF OTTAWA.

Capital Authorized, $3,000,000.00. Capital (fully paid up), $2,500,000.00.
Rest and undivided profits, $2,573,332.00.

BOARD OF DIRECTORS

GEORGE HAY, President. DAVID MACLAREN, Vi i
H. N. Bate. Hon, George Bryson, H. K. Egan. lf?;r?;:::rt..
éohn Mather. Denis Murphy. George H. Perley, M.P.
eorge Burn, General Manager, D. Mg Finnie, Asst, Gen. Mgr.
L. C. Owen, Inspector.

Forty-Five Offices in the Dominion of Canada

Correspondents in every banking town in Canada, and throughout the world.
This bank gives prompt attention to all banki g busi entrusted to it.

CORRESPONDENCE INVITED.

Amberst, N.S. Halitax, N.S. Branches: e
Antigonish, N.S, Ladner, B.C. Ottawa, Ont. Sydney, 8
Bathurst, N. B, Londonderry, N.S. ‘“  Bank 8t, Tcronto, (q)nt'
Bridgewater, N.S. Louisburg, C.B. Oxford, N.S. Truro, N.S.
Charlottetown,p.g.1. Lunenburg, N.S. Pembroke, Ont. Vancouver, B.C
Cumberland, B. Maitland, N.S. Pictou, N.S. Vancouver, East
Chilliwack, B.C. Moncton, N.B. Pt. Hawkesbury,N.s __End, B CC
Dalhousie, N.B. Montreal, Que. . Rexton, N.B, Vernon, B.C.
Dorchester, N.B. Montreal, West End Rossland, B.C Victoria, B.C.
Edmundston, N.B. Mt. Pleasant, B.C. Sackville, N.B. Welﬁ.tm‘(r)}lﬂt._P-AQ-
Fredericton, N.B. Nanaimo, B.C. St. John, N.B. ictoria Ave
Grand Forks, B.C. Nelson, B.C. St. John's, Nfd. Weymouth, N.S.

Guysboro, N.S. Newecastle, N.B. Shubenacadie, N.S. Woodstock, N.B.
Agencies in Havana, Camaguey and Santiago de Cuba, Cuba; New York, N.Y..
Correspondents: P

Great Britain, Bank of Scotland. France, Credit Lyonnais. Germany, Deutsche
Bank, Spain, Credit Lyonnais. China and Japan, Hong Kong & Shanghai
Banking Corporation. 'New York, Chase National Bank. Boston, National
Shawmut Bank. Chicago, Illinois Trust and Savings Bank. San Francisco,
First National Bank. Buffalo Marine National Bank of Buffalo.

—

The Metropolitan Bank.

DIVIDEND NOTICE.

Notice is hereby given that a Dividend of Two per cent. for the quarter endi'ng;
{une goth next, (being at the rate of Eight per cent. per annum), on the Capita
Stock of this Bank has been declared, and that the same will be payable at the Head
Office and Branches of the Bank on and after

The Third Day of July next.
The Transter Books will be closed from the 1gth to zcth of June, inclusive.
By order of the Board,
W. D. ROSS, General Manager.

Toronto, 23rd May, 1905.

Tz TRADERS BANK
~ OF CANADA

Incorporated

by Act of Parliament 1885,
Head Office TORONTO
Capital Authorized .$3,000,000-
C:gital Subscribed. . 3,000,000
Capital Paid-up .... 2,996,715.
G L Al S .. 1,100,000
H. 8. BSTRATHY, General Manager

J. A. M. ALLEY, Inspector

Board of Directors
0. D. WAKREN, EsQ., President HoN. J. R. STRATTON, v*”g'ﬁ?ﬁ
Arthur C. Kloepfer, Esq., Guelph w. J. Sh?pnd, e
Aylmer 0. 8. Wifcox, Esq., Hamilton = E. F. B. Johnston, Esq., K.C.
Ayton Elora Branches Ripley trathroy
Beeton Embro Lesming‘ton Rockwood t,urg:on
glind %liver gm%oevm f«";‘;’,‘%." gt lﬁzy'l "P‘l,l‘;tmerlyford
ury FRN e N Y.
arifagion  Gregn . DA Sault Ste. Marie  Tilsonburg
Oargill Hamilton Otterville Sarnia "FOE&:!?‘ -
Olifford do East Owen Sound Schombe: “?i d:l rl
Dr-t.ywt.:n ]I{ngemﬂ Plfort, H&pe g&w&wk Winote
moardine 'Tescol
Elmira Lakefield Ridgetown Stratford Woodstock

Bawkers—Grest Britain—The National Ba® of Scotland.  New York—The American.
Exchange National Bank. Montrea -TheQ ec Bank.
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TRADE WITH SCANDINAVIA.

At this present juncture in the history of those dual
nations, Norway and Sweden, it is interesting to look up
the commercial relations which obtain between them and
ourselves. On doing so we find that in the fiscal year ending
June 30, 1904, Canada imported from Norway and Sweden
fish and fish products to the value of $2,062; glass manu-
factures, $4,006; metals and minerals and manufactured goods
made therefrom, dutiable, $33,057; free, $142,182. The
figures in 1900 were: Dutiable, $47,406; free, $320.

In fish and other oils the trade has fallen away from a

volume of 23,143 gallons, valued at $11,677, in 1900, to 375
gallons, valued at $78s, in 1904.

A recapitulation of the dutiable imports shows value of
$59,327 in 1900, as compared with $48,071 in 1904. On the
other hand, free imports have increased from $673 in 1900
to $144,708 in 1904. The total imports of merchandise were
valued at $60,000 in 1900, and $193,767 in 1904.

Among exports from Canada to Norway and Sweden in
1904 were breadstuffs to the value of $06,625; coal to the
value of $143,503; lobsters to the value of $63,000; metals and
minerals and manufactures thereof to the value of $20,543.
The total exports have risen from a value of $81,044 in 1900
to $426,645 in 1904. In conclusion we may say that the total
trade between Norway and Sweden and Canada was $141,044
in 1900 and $620,414 in 1904.

RN

IMPERIAL BANK OF CANADA.

The thirtieth annual general meeting of the Imperial
Bank of Canada was held in pursuance of the terms of the

charter of the banking-house of the institution, 21st June,
1905.

; Prese'nt:—Messrs. T. R. Merritt, (St. Catharines),
W:llxam Ramsay, of Bowland, Stow; Robert Jaffray, Wm.
Hendrie, (Hamilton), Charles Cockshutt, D. R. Wilkie, J.
W. Langmuir, Rev. T. W. Paterson, W. Bridgeman Simpson,
Edward Hay, Prof. Andrew Smith, F.R.C.V.S,, R. N. Gooch,
LN Barry A H Martens, Neil Robertson, R. W. Thomp-
son, Frank A. Rolph, Peleg Howland, W. T. Jennings, C.
H.'Wethey, C. H. Stanley Clarke, Clarkson Jones, John
Nellson,_ Alex. Neilson, John Stark, Charles O'Reilly, M.D,,
O: E. Rice, W. H. Cawthra, David Kidd, (Hamilton), James
Blcknqll, KC, J. M. Kains, William Spry, A. E. Webb, G.
B.' Smith, William Glenney, (Oshawa), David Smith, Harry
Vigeon, Harry Wyatt, W, T. Boyd, H. C. Hammond, R. H.

. Temple, W. B. Hamilton, A. A. McFall, (Bolton), I.. Ogden,

H. P. Eckardt, A. Foulds, T. Gibson, John Graham, A. D.
Cadenhead, (Ocho, Rios, Jamaica), J. L. Blaikie, J. G.
Ramsey, J. W. Beaty, A. P. Burritt, James Todhunter, W.
G, Jaffray, V."H. E, Hutcheson, Frank E. MacDonald,
Charles McGill, Thomas Walmsley, J. W. B. Walsh, I. 3
Gguld, (Uxbri.dge), W. C. Crowther, R. Inglis, W. W.
Vickers, W. Gibson Cassels, W. Gordon Jones, J. H. Eddis,
R. G. O. Thomson, and others. :

The chair was taken by the President, Mr. T. R. Merritt

and the assistant general manager, Mr. E, Hay, was re
quested to act as secretary.,

Moved by Mr. John Stark, seconded by Mr. A. A. McFall,

That Mr. Lyndhurst Ogden, Mr. R. H. Temple, and
Mr. W. Gibson Cassels be and are hereby appointed scruti-
neers. Carried. '

The general manager, at the request of the chairman,
read the report of the directors, and the statement of affairs.

’

THE REPORT.

. The directors beg to submit to the shareholders their
thirtieth annual report and balance sheet of the affairs of the
bank as on 3rst May, 1005, giving the result of the business
of the bank for the year which ended that day.

.. Out of the net profits of the year, after making full pro-
vision for all bad and doubtful debts and for the usual con-
tributions to the pension and guarantee funds:—

(a) Dividends have been paid at the rate of 10 per cent.
per annum, amounting to $300,000.

(b) Bank premises account has been credited with
$25,041.73. 1

(c) Rest account has been increased by $150,000.

(d) Profit and loss account has been increased by $35,-
900.49. | »

Branches of the bank have been opened during the year
at Arrowhead, B.C.; Balgonie, NW.T.; Broadview, N.-W.T.,
and in Toronto at St. Lawrence Market. Branches are being
opened at New Liskeard, Ont, and at the Upper Bridge,
Niagara Falls, Ont.

The authority given at the annual meeting in 1902 to in-
crease the capital stock by $1,500,000, of which $500,000 was
issued that year, has been further availed of by the issue of
the remaining $1,000,000, which will be allotted to share-
holders at a premium of 00 per cent, in the proportion of
one new share for each three shares held on 3oth June of
this year. The additional capital will enable the bank to.
keep pace with the development of the country and to accept
a share of the new business which will be the result there-
of, besides adding to the total amount of the notes of the
bank authorized to be placed in circulation.

Mr. J. A. M. Aikins, K.C,, and Mr. Wm. Whyte, a vice-
president of the Canadian Pacific Railway, have been ap-
pointed to and have accepted the position of local directors
at V\'innip'cg‘ y

A by-law will be submitted for your approval changing
the date of the annual meeting from the third Wednesday in
June to the fourth Wednesday in May, which your directors
think will be a more convenient date.

The head office and branches of the bank have all been
carefully inspected during the year, and your directors de-
sire to express their satisfaction with the faithful and efficient
manner in which the staff performed their duties.

Tnos. R. MerriTT, President.

|
Profit and Loss Account, 31st May, 1905.

Dividend No. 50, 5 per cent. (paid 1st

of December, -1004) i o Jiviisviis $150,000 00
Dividend No. 60, 5 per cent. (payable
ISt of fite] xoBE). sinu b, L, 150,000 00
$300,000 00
Transferred-to rest account "<t o o iiil oy 150,000 00

Written off bank premises and furniture account. 25,041 73
Balance of account carried forward ............ 176,516 05

$651,557 78

Balance at credit of account 3rst May, 1904,

brought Torward 5 000y &7 S bR bl s $140,606 56
Profits for the year ended 31st May, 19035, after de-

ducting charges of management and interest

due depositors, and after making full pro-

vision for all bad and doubtful debts, and for

rebate on bills under discount. ............. 510,051 22

$651,557 78

Rest Account.

Balance at credit of account, 31st May, 1004.. . ..$2,850,000 00
Transferred from profit and loss account ...... 150,000 00

$3,000,000 00
Liabilities.

Notes of the bank in circulation ............. $ 2,571,577 00

Deposits not bearing interest ....$ 4,347,200 05
Deposits bearing interest (includ-

ing interest accrued to date). 19,620,678 12

! e 1231076068 1Y

Deposits by other banks in Canada........... 155,232 78
Total liabilities to e/ public i o0 lo i $26,703,777 95
CHpital stoek (pafd Wp) - ins o oav st Ul 3,000,000 00
Rest accompt il danaiilie i $3,000,000 00
Dividend No. 6o (payable 1st June,
1005 sshper cemb i L 150,000 00
Rebate on bills discounted ..... 65,231 64
Balance of profit and loss aecount
carried forwwed oSl i 176,516 05
3,391,747 69
$33,005,525 64
Assets
Gold. and ‘silver.coin i ..:. it .vinos $ 826,600 61

Dominion Government notes..... 3,634,400 00
$ 4,461,000 61
Deposit with Dominion Govern-
ment for security of mnote

citeulation’s Joel. i oL o 145,000 00
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Notes of and cheques on other

Banlel o e 1,039,038 50
Balance due from other banks in
Canada srAiadg i s 340,052 80
" Balance due from agents in the
Yaited ‘Kingdom o i ouai. 44,000 40
Balance due from agents in foreign
COUBIEER . 0. L v e sian os 1,507,217 91

$ 7,628,170 31
Dominion and Provincial Govern-
mentisecuritiest i S $ 451,402 00
Canadian municipal securities and
British or foreign, or colonial
public securities other than

Uaniadian » L Dot v s 1,501,201 44
Railway and other bonds, de-
bentures and stocks ......... 1,400,568 13

3,362,261 68
Call and short loans on stocks and

ubnudesin'Ganada 09 i 2,685,555 85

3 $13,675,987 84
Other current loans, discounts and advances.. 18,573,718 81

Overdue debts (loss provided for) ............ 30,927 20
Real estate (other than bank premises) ...... 26,278 33
Mortgages on real estate sold by the bank ..... 87,009 56
Bank premises, including safes, vaults, and office

furniture, at head office and branches...... 700,000 00
Other assets, not included under foregoing

L | R R A i L T 613 00

$33,005,525 64

The usual motions were submitted and carried
unanimously.

The scrutineers appointed at the meeting reported the
following gentlemen duly elected directors for the ensuing
year, viz.:—Messrs. T. R. Merritt, D. R. Wilkie, Wm.
Ramsay, Robt. Jaffray, Elias Rogers, Wm. Hendrie, James
Kerr Ocborne, Charles Cockshutt. 3

At a subsequent meeting of the directors, Mr. T. R.
Merritt was elected president, and Mr. D. R. Wilkie, vice-
president for the ensuing year.

By order of the board.

: D. R. WiLkie, General Manager.

Toronto, 21sv June, 1905.

|t

THE STANDARD BANK OF CANADA.

The thirtieth annual meeting of the Standard Bank was
held at the head office of the bank in Toronto, on Wednes-
day, 21st June, 1005.

The chair was taken by the president, Mr. W. F.
Cowan, and Mr. George P. Schofield, general manager, acted
as secretary to the meeting.

On motion of Frederick Wyld, Esq., seconded by T. R.
Wood, Esq., the minutes of the previous meeting were taken
as read.

The president then read the following report and state-
ment:—

The directors have pleasure in presenting the statement
of the affairs of the bank for .the year ending 31st May,
1905.

The profits for the year have been satisfactory, and
after providing for the usual dividend of 10 per cent. ($100,-
000), reducing bank premises, and office safes, and furniture
accounts, $17,304.72, the balance, $309,600.87, has been carried
forward to profit and loss dccount which account now
amounts to $62,114.83.

An agency of the bank has been opened at Blenheim,
Ont.

The head office and agencies have been carefully in-
spected, and the officers of the bank have discharged their
duties with zeal and efficiency.

All of which is respectfully submitted.

W. F. Cowan, President.

Toronto, 31st May, 1905.

Profit and Loss Account.

Balance brought forward from 31st May, 1904....$ 22,513 96
Profits for year ending 31st May, 1903, after de-

ducting expenses, interest accrued on deposits

and making provision for bad and doubtful

D o RIS 4T R T S S e s S kL P 156,005 59

$170,500 55

Dividend No. 58, payable 1st December, 1904....$ 50,000 00

Dividend No. 59, payable 1st June, 1905 ......... 50,000 00
Written off bank premises and office safes and
fuftature, accoMtE " 2 (o S niih e e 17,394 72
Carried forward to credit of profit and loss ac- :
COBTN e A S Sl S D L L L 62,114 83

$170,509 55
GENERAL STATEMENT.
Liabilities.
Notes! My CIecHIBION = uis) Sl $ 838,585

Deposits bearing interest (includ-
ing interest accrued to date)..$11,245,209 07

)

=

Deposits not bearing interest... 1,347,200 04
—————————— 12,502,409 II
Due to agents in Great Britain ................ 703,848 34
Due to:other banks-in Canada s ohaie & o 1,407 18
Due to agents in the United States ..........: 258,082 50
Tetters ‘of credit dssued @ . i civna i nes e 106,353 07
Total liabilities-to-the public i Giae i oo $14,500,686 20
Capital paid  UD s s i s e i g 1,000,000 00
Reserve fund i i ot R s 1,000,000 00
Rebate of interest on bills discounted ......... 40,000 00
Dividend No. 59, payable 1st June, 1905........ 50,000 00

Balance of profit and loss account carried for-
Ward & o e e S i e et SO R 62,114 83

$16,652,801 03

Assets.

Specie’ L RO A R L e $ 242,357 03
Dominion notes, legal tenders ................ 976,418 00
Notes and cheques of other banks ........... 481,233 34
Deposit with Dominion Government for se-

curity of note circulation ................ +50,000 00

ther banks:—

Dllelgo(?;noadzt B D R By G 280,512 77
In United States . id.ewouiiiesisub s e sesh 147,080 20
Dominion Government and other first-class

Bonde i L e s et e e Sia e unns 2,505,180 32
Loans on call on Government, municipal, and

other first-class bonds .. iiwoliiiedee 325,054 74

$5,107,745 40

Bills discounted and advances current ........ 11,285,452 27
Acceptances e letters of credit issued,
gectrede 4 ol SRR T LRy $85,235 00
Letters of cradit outstanding........ 21117 07
————— 106,353 07

Notes. and bills overdue (estimated loss pro-

T 16 o (518 3] o SRS A NETA ST S AR E s e L 44,571 52
- Bank: premiSes i il Gu el pesiedvie T e s 100,000 00
Other assets not included under the foregoing. . 8,678 77

$16,652,801 03
" Geo. P. Remp, General Manager.

The president, after making a few remarks thereon,
moved, seconded, by the vice-president, “That the report :-%nd
statements now read be adopted and printed for circulation
among the shareholders.” Carried.

Moved by G. B. Smith, Esq.. and seconded by Wm.
Spry, Esq., “That the thanks of the shareholdex:s be given
to the president, vice-president, and the other directors for
their attention to the affairs of the bank during the year.”
Carried.

Moved by H. Langlois, Esq.. and secc_mded by Wm.
Glenney, Esq., “That the thanks of the meeting be given _to
the general manager, assistant general manager, and.m-
spector, and the other officers of the bank for itheir services
during the year.” Carried. :

Moved by R. C. Bickerstaff, Esq, seconded by ‘Dav1d
Smith, Esq., “That the ballot now open for the election of
directors, and be kept open until two o’clock, unless five
minutes elapse without a vote being cast. when it shall be
closed; and that Messrs. J. K. Niven and H. Langlois act as
scrutineers.” Carried.

The scrutineers declared the following gentlemen
unanimously elected directors for the ensuing year, viz.i—
W. F. Cowan, Frederick Wyld, W. F. Allen. A, T Somervil'e,
T. R. Wood, W. R. Johnston, and Wellington Francis.

At a subsequent meeting of the directors, W. F. Cowan,
Esq.,, was re-elected president, and Frederick Wyld, Esq.,
vice-president.

GEORGE P. ScHOFIELD, General Manager.

Toronto, 21st June, 1905,
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CAPITAL LIABILITIES
STATEMENT OF BANKS acting = 8
under Dominion Gov't charter, Bal. due to |
for the month ending 31 Capital i ; Amount of  |Rate per cent. Notes i Dom. Gov. after
1905. . oy, suitirised | etbed S:iﬁigixl) e SEIARC N viciend ciroulation. Sadncting
R B
3 P Bankiof Montrenl 0. ool e $14,000,000| $14,000,000{ $14,000,000, $10,000,000 10 $7,806,183| $1,800,599
2| Bank of New Brunswick .............. 500,000 500,000 500,000 800,000 12 471,397 39,525
S ERIEEec Banle * e 3,000,000 2,500,000 2,500,000 1,050,000 7 1,289,648 12,406 i
4| Bank of Nova Scotia ............ .... 3,000,000( 2,160,100 2,110,900/ 3,377,440 10 2,000,997 229,817 ,‘
61St.Stephen’s Bank ..vcv covivin i 200,000 200,000 200,000 45,000 5 131,300 7,364 it
6 | Bank of British North America. . .. ... .. 4,866,666 4,866,666 4,866,666 2,044,000 6 2,508,971 10,281 |
RIBRIk DEToronto: Liti comis Gl 4,000,000/  3,000,000| 3,000,000 3,300,000 10 2,209,608 22,053 &a‘
SiMUons Bank o e 5,000,000(  3,000,000| 3,000,000 3,000,000 10 2,318,357 21,360
9 | Eastern Townships Bank .............. 3,000,000 2,500,000 2,500,000 1,500,000 8 1,734,825 16,503 !
10 | Union Bank of Halifax ................ 3,000,000 1,336,150, 1,336,150 970,000 7 1,185,185 19,857 @
A} Gotlvio Bank', |, ot s das s g 1,500,000 1,500,000 1,500,000 650,000 6 1,186,230 19,157
12 | Banque Nationale .................... 2,000,000 1,500,000, 1,500,000 500,000 6 1,448,057 14,324
13 | Merchants’ Bank of Canada ............ 6,000,000 6,000,000 6,000,000 3,400,000 7 3,684,352 269,845
14 | Banque Provinciale du Canada ........ 1,000,000 846,537 823,317 Nil \ 3 734,854 15,097
15 | People’s Bank of Halifax .............. 1,500,000 1,000,000 1,000,000 440,000 6 902,136 12,675
16 | People’s Bank of New Brunswick ... ... 180,000 180,000 180,000 175,000 8 132,150 14,086
2% Bankiof Yarmouth | oo o sl 300,000 300,000 300,000 35,000 5 17,965 364
18 | Union Bank of Canada ................ 4,000,000 2,500,000 2,500,000 1,100,000 7 2,350,216 6,157
19 | Canadian Bank of Commerce ......... 10,000,000 9,782,900 9,713,825 3,905,530 7 6,278,966 266,353
20 | Royal Bank of Canada ............... 4,000,000 3,000,000 3,000,000 3,000,000 8 2,432,739 103,562
21 Dominion Bank ..................... 4’000’000 31000,000 31000'000 3;5001000 10 23645)512 27)293
22 | Merchants’ Bank of Prince Edward Island 500,000 344,073 344,073 296,000 8 237,986 ..... ....
23| Bank of Hamilton ....... ............ 2,500,000| 2,237,400 2,235,540 2,235,540 10 1,990,766 24,635
24 | Standard Bank of Canada. . ... ... ... ... 2,000,000/ 1,000,000/ 1,000,000/ 1,000,000 10 838,586 19,697
25| Bangue de St. Jean. . ... i\ .iuuiiis, 1,000,000 500,200 296,020 10,000 6 TRRIAR.
26 | Banque d’Hochelaga ............ ..... 2,000,000( 2,000,000, 2,000,000 1,200,000 7 1,561,139 19,573
27 | Banque de St. Hyacinthe ............ 1,000,000 504,600 329,515 75,000 6 286,325)....... .. ...
S8 U Bankof Ottawa .. .o ii . i 3,000,000) 2,500,000, 2,500,000 2,500,000 9 2,139,083 31,450
29 | Imperial Bank of Canada ............. 4,000,000 3,000,000 3,000,000 3,000,000 10 2,571,577 38,122
30 | Western Bank of Canada . . ... ......... 1,000,000 550,000 550,000 250,000 7 482,830, ... .00 uunns
31 | Traders Bank of SSRnRtie o Lo 3,000,000 3,000,000 2,996,715 1,100,000 7 2,111,350( .. ...... ...
32| Sovereign Bank of Canada .. .......... 2,000,000 1,488,100/ 1,315,280 403,820 5 LHOSTT0 o d s,
33| Metropolitan Bank. . .... ........... .. 2,000,000{ 1,000,000/ 1 000,000, 1,000,000 8 RN e
34| Crown Bank of Canada. . ............... 2,000,000 771,300 694,535 Nil 237,025|............
Retal s ohom o 101,046,666| = 82,568,026 81,792,536 55,862,330(...... ..... 58,136,070| 3,062,155 ‘
{
ASSETS
' Demand Bal
| Deposits d:gl::llts doe Brom g]‘ggﬁ’;
with Notes of Loans or at agents of ool Dominion Railway
Donf:. ek t% otl’i‘er notice B?nk of HomBric Govertn- PabI aai o:ﬁd
anks r on or froi men PP er
BANK Speote. | DREEIOn | Courley | Chegues | PRK | SO%2 | Cother | ©ffom | dgeen. | Musicipal | BOSL
of note Banks Canada with banks, Banks o tures or Debentures
circula- " |secured. other etc., in tos stocks. and Stocks
tion. Banks in United | 38eRCIO
Canada. Kingdom, | 2Yroad.
1/Bank of Montreal ... | 3,714,305 6,915,000 460,000| 2,595,979(233,000] 12,438 4,919,722 3,550,218/ 432,244 344,408 7,556,227
2/Bk. of New Bruns'ck | 121,410 209,448 25,000 53,662|....... FOUTBBOBI i 239,724/ 176,863 144,293 275,493
3|Quebec Bank ...... 306,739 636,907 90,045 445,940/182,833|  2,733|.......... 390,663 150,633 127,655 714,344
4|Bank of Nova Scotia. | 1,698,515 1,535,153]  96,614| 1,253,317(150,000 S s 784,404 564,474| 1,487,865 2,940,541
5|St. Stephen’s Bank . . 22,017 16,200 11,000 14,089]. ... ... A9 L. il l30,l4§ e E T 5,000
6(Bk. of Br. N. America | 917,527 1,247,774| 150,655 652,099|....... 16,778| 149,668| 181,875 1,025,123 1,335,817 215,013
7|Bank ot Toronto .... | '645,996 1,732,263 134,000 890,124|..... 45,439| 55,963 849,811 237,445 = 24,812 2,642,469
8/Molsons Bank ...... 505,305| 1,540,255/ 135,000 935,291| 10,000, 214,19] 6,210, 819,758 376,269 1,272,742 1,484,187
9|E. Townships Bank..| 151,111| 780,857| 100,000] - 363,610 46,573 562,115 4,858/ 437,568| 167,073| 281,400/ 134,366
10|Union Bk. of Halifax | 500,137 604,268 69,137 176,564]....... 282,285). .. cveusn. 197,601 634,937 265,047 239,600
11{Ontario Bank ...... 128,737| 418,230  72.102| 437.963|....... 388,407|. .. ... 35,821|  50,000| 143,424| 1,265,533
12|Banque Nationale... . 87,815| 261,539 75,000, 446,448|....... 21,2086 2 S e ' i) (e R R SRR TR
13|Mer. Bk. of Canada.. | 525,257| 2,844,964| 240,000| 1,551,067|538,402 1,158 314,819| 355,749 637,099 978,808 6,219,774
14/Bk. Prov. du Canada 15,937  39,729| 39,816/ 92,281f....... 318,647 1,504| 209,688|.......... 733,717| 397,893
15|Peop’s Bk. of Halifax 70,639 97,034 47,000 195,617]..... 82408l 29,182 129,995 55,442 95,609
16{People’s Bk. of N.B. 11,390 47,602 9,000 gloml o 59,546 2,593 12,131] 36,307 5,000 9,817
17/Bank of Yarmouth .. 7 e 4,445 A80% s e 64,186 I W R R I I it o PO ke nissd 14,750
18|Union Bk. of Canada | 385,131 1,475,812 125,000| 722,417....... 105,721 113,735 724,331 ey 37 53??32 ;i 6;?-(1)0(7)
19|Canadian Bk. of Com. | 2,033,328| 4,494,359 400,000| 2,798,501]....... 20,101/ 4,381,898/ 1,667,351 4, : ,651,10
20|Royal Bk. of Canada | 1,480,974| 1,065,338/ 120,000| 1,870,135[... ... 220,880 T 1,111,908 310,190 2.6§2.é70 3.875,737 i
21/Dominion Bank... ... 1,097,425| 1,928,628| 150,000| 1,380,791....... 465,943 148,366 1,997,915  91,857| 671,236 3,093,502 |
. 75|  14,500{  33,704|....... 50,767| 10,773 10028100 5o e n ] R v‘
22 II\;IerkBk. of P. E. I.. 30,138 89,175/  14,500{ 83,704 Pl iy VU1 sse.204] 198,421 2,717,599| 1,083,602 :
23/ Bank of Hamilton .. | 440,753| 1,460,951| 110,000/ 537,099|....... ) i e ‘
24/Standard Bk. of Can, 242,357| 976,418 50,000 481,233( ...... 289,612(.. .. 147,080| 579,201| 1,356,9 59,022
HE Rt o b e R
25/Banque de St. Jean.. 2,491 6,994 8,053 11,8771+ - ova 17,008 V%0 0 e ;o R e 2 i R SR (T
26/Banque d'Hochelaga | 259,223 548,434 93,000 842,088]...... 58,853 73,532 763,541)  852,151] 285,445 3,000
27|Ban. de St. Hyacinthe | 7,044| 9,674  16,748|  14,799|....... 20,750]. . ..ouvvnn : 52'22(1) o e e et
28| Bank of Ottawa ....| 530,118| 1,037,295 125,000| 455,838(....... 307,872.......... 255, ) 4 N
29|Im. Bk. of Canada .. | 826,600| 3,634,400 145,000| 1,039,938, ... .... 340,963 44,000 1,807,217 451,409 1,501,201 1,400,568
80/ W. Bk. of Canada .. 34,489  24,367] 22,304| 32,607 ... .+ 801,250, woo...n 12,51 127, ) )
31|Traders Bk. of Can.. | 237,983| 1,449,846 100,000] 362,727|- - ...+ 228,8591. . ..00. .t 225,0';3 651’?132 327’82113 23{2;3
32, Sov. Bk. of Canada.. | 120,209| 430,080 56,868 512,324| --.... 91,865/ ... vue 39,62 i B
33|Metropolitan Bank.. . 73,772| = 211,272 = 28,464] 218,771|: . c..n 376,771, ....e.... 78,521 e Sl
34/Crown Bank of Can. . 30,989| 120,831 5,020, 116,822!..:-... 81,482]. .4 civinienn 82,861). .00 s ks
Total. 1. 2] 17,255,925(37,891,007| 3,328,771/21,546,750| 1.160,808) 6,155,466 10,231,212/ 17,361,880 8,479,147/18,878,764 40,504,993

Return of Canadian Bank of Commerce. Amount und
Return of Bank of British North America. Amguntn u:ﬁgreggaiﬁ

“(Other assets not included under foregoin,
ng “Otlfer assets not included under foregoin,

for the Dawson City Branch are taken from the last returns received, viz.:22nd May, 1905.

heads,” includes gold bullion.
g hon.ds,” includes bullion. The figures




b THE MONETARY TIMES 1725
‘;L  LIABILITIES
i S AT T e e I T e
(R ; Balances i bank | Liabilities
Deposits by the| Deposits Loans from |due to other [t0,8g8ncies of| Bals. due to ba
i 1}!8:]. due to Deposits by the P {“ bl 1 7 s e S Binks § bank,or to | agencies or other|not ineluded Total Directors’
Qi Provincial Pg%hf payable a?terpng:lyc:o: elshe‘vlv‘ :;e oi(n%an::;as C::a_clsa?n %‘:“;' :::‘l;: b::‘ltszoé'a:g;l;cégﬂ fo‘r’:::l:)g Lial;)lliaties. liabilities.
on a fixed day. Canada. secured, daily Britai head
exchanges. ll[()ing[:il:)en(]i ; ritain, eads.,
20.453,333|  60,253,567| 22,154,883. ... ........ W10 R0 1 TR e S s o el e e 114,028,512 1,036,000/ 1
.......... R R T e onind IGSRSRREUINGS (R T MRS T T SRR 3,076 4,220,335 269,125 2
124,000 AT e T R (O S18.0701 987,000k 1 Jseu i lis 28,868 10,021,249 145,415| 3
8,208,868| 10,468,142/ 3,105,965/ ........... 315,822 17,649 478,566 135 24,834,155 269,648 4
......... 238,881 e R IR IRl S G R 8,803 347 585,215 52,658| 8
50,947 5,405,529| 10,488,831| 1,867,378|............ 126,643| 293,586 184,229/ 7,941,288 28,877,683 Nil | 6
234,154 L L R LT R LT R RO T e § 24,937 150,030 22,070,494 1,251,356| 7
k| 3:3,343 ?ggggg T R L 173,771| 392,058 87,542 65,459 22,805,509 385,401 g
,878] ,957, ST SR Y e 1046 | B S R L RO 11,958,416 148,260
@ 42064 1,037,845 5056919 366812 .. ........ 70,161 723,188 129,021 43 8,631,501 482,197(10
3363,312 %,iﬁ,gg L re A R IR VR G B1B OB o s T e 13,348,589 20,000 i;
,276 ,484, LB AORE 0 S e 96,978 TR R R S e e 8,186,605 450,343
148,143 6,472,270, 20,113,473 82851810 i iie ROGB8aRL S e 210,423 32,004,392 339,579|13
155,032 303,075  2,100,499|.......... OB N08! i visdine i o o o SO 173 4,261,926 Nil |14
148,036 GBLG0T amg Fosl Y s | 0074 18I0 ik v 3,473 4,627,352 163,296 1:
............ 202,550 N RS RSN TR S e e S 628,040 143,447|1
........... 30,177 sl 39,587 C T ESRE A e I 6,731 320,083 5,000/17
1,540,083,  56,070,350| . 9,917,284]. ... .. il .. R R R LR R 18,888,956 193,750(18
794,530 19,061,846/ 41,431,070/ 7,303,126|............ 18151881l 339,128 335,709 75,941,865 1,097,811/19
%,ggg ;,(l)gnligg ;{,021,515 8,271,888 vivic’e oo ovs 101,943 473,709 154,717 212 26,862,043 326,794?1)
220, ,093, LT B e W R e SR (SR RN I e el B e 31,582,291 355,000
1,227) ~ 314,084 s et i IR SRS P 9,802 1,322,305 175,813(22
657,266  5,181,498| 14,038581| .. (| liliiiee T S R 22,860,530 113,203/23
91,965 HABEINDEE BIBRS L L s 1,407| 703,848 106,353 14,500,686 8,500 z;
23,414 17,027 PR URRIS e 10,000} i st s e 430,922 19,306
56,2020 2,632,013\ 7,081,830 .0 Il i Syt d Mt 174,098 11,556,521 362,915/26
21,533 65,544 T R T T 5,783 983,178 31,81227
327 E8al 048,001 A BRLeNTE L 4,000] 1148441 o oononiinai il ol 18,216,218 319,589|28
459,534 G121, 08000 35,967,890 o il T ] e S S R PR 26,708,777 183,606(29
g 70 218 : gg,zgz i e B R S S SRl SR i 101,177 2,114 4,451,880 8,230/30
) e o e RS (SRR IR 170,288+ s vivisos vsinesiolsanidin e 18,091,379 145,862(31
TOTRN - BOSRUEN .  Bol00el. .. ol e 959,792 0 10,559,239 128,763(32
;i,ggg ';gg,ggg 1,2331,363 ......... 150,000, 118,375 135,963 32 3,343,233 147,287 gg
) 4 1 T R P 44,000 A08M ol s 1,624,692 70,782
¥ Lol Tan 108 2os e e £
 6,839,774| 130,198,398  334,924,450| 43,138,066,  1,199,354| 4,982,939| 6,117,468 1,695,349! 9,044,675\ 599,338,771 8,850,748
£« )
ASSETS
Greatest
Calland ' Real N Other
| call Short Current Loans to Es::te gm::n assets Average mAn?t:x:t‘ :f .ﬁlg&l:tlg'
Loans on Loans Citrent Loans Provin- owned real not in- amount of | 1 ,nminj ircul
Bongs :llxs:r‘e ot els:where cial Gov- od‘:gg“ by estate prE::l:res ﬁi:%:‘: ;1;:’::: et Notes tionat
St;:ks. than in (t;::.:ln. m:;‘t‘;, ba‘x:-knilot sold by the fore- i during the heid ‘Ey ;lme
Canada the going K during uring
premises| Bank. e mon month, the
- Month
........ 26,779,720 71,171,131| 7,148,100| 1,524,196 197,423 ......| ......| 600,000  1,58,638| 139,742,754 6,450 7,525,080| 8,225,918 1
523,858 75,000 3.417,753| = 85,137 = 63,045 3,500 ... (| ...... 2068|  opa08] 119.156| '208.085| 484597 2
1,948,402| ........ 8,396,865 | +..ioeni]| cernnnn. 9,449| 2,570, 35,668 229,629 97,108 13,778,188 302,854| 619,411| 1,404,683
13,529,271| 2,220,456 11,11738,3;6 2,710,322 157,151)  31,441| ......| .. ... 255,468  15,868| 30,602,564| 1,606,933 1,627,807 2,090,160 ;
.............. ; SI00aR e 17,631 8,368 ...... 20,000 2,000 842,752 292,380 16,475 136,300
1,868,681| 2,279,750 16,493,388 | 5,304,970, 549,699 213,379 1,722 22,417 863,282 3,995,110 37,484,727 944,531/ 1,268,305| 2,572,257 g
2,015,5611| 300,000/ 18,797,858 | «.......| ceuernns g o1y ] e () 365,500 ........ 98,744,952  641,671| 1,447,867| 2,410,400
3,343,967| <. .... el S N IR 132,173(209,328| 53,635/ 300,000 58,428 29,200,811/  503,823| 1,345,448 2,495,366 3
318_,629 -------- 12,245,810 | «v.coonef oennnnn 75,311) 48,261| 65,767 411,764| 35,475 16,230,555 150,200 789,300| 1,827,855 10
136,566| ........ 6,661,885 | 1,172,520( ........ 30,359| 4,083 1,900, 112,158 ........ 11,089,054| 481,832 629,885| 1,222,715,
521,393 ........ 12,116,983 ........| ..o.onnn. 7,398( 25,000/ 3,500 125,000 3,176| 15,742,673 128,372| 437,623/ 1,251,700(;,
235,257 ........ 8,4.17.504 L ERETER IR 48,457 69,286 12.507| 218,339 43,914 10,304,414/ 105,600 377,300/ 1,488,351 18
4,071,912 1,221,403| 20,033,398 701,358| ........ 196,295 744| 30.500/ 873,270| 141,606 41,477,589 508,593| 2,482,018| 3,874,000
984,598 2,004 ) ) 14
= O o L T s A NG 18,256/ 21,077 6,431| 130,000| 170,165 5,184,704 24,214 . 32,968 748,756(,
88 79M L O e el R 1BL9OOL = s 51,844 65,756 305/ 6,178,890 89,829 112,146 942,921 e
............... QWL e LB27] il e 8000 32| 1,006,099 11,637| 47,168 135,476
SPIOTH S e 530,811 2,099 .0 8,000 10,560 655,083 "2 . '33515 g a0 -+
Hha8bl Lol 409,310 -.oviinf ceennln ,346| 46,525 37.243| 1,018,306| 19,696 22,767,100  383,572| 1,221 ,350,
3,390,528| 5,512,944| 54,511,117/ 3,915,708 ........ 104,528 701323 581715 1’000'000 257,947 89:891,473 2,086:000 4:574:000 6,612,000%3
5’332’%3}; 1,896,568 53,342,03; 1,933,764| 185,183 45,001 ..... | . ... . 432,185 10,000| 33,372,962 1,354,522 1,136,(1)(3)% g.ggg,g&?) 21
193,936,835/ ........ SO ] e S R 5,669 34,683 6,000/ 446,000 7,428| 38,739,012 1,096,000, 2,151, ,738,
[ e LOBO I ds e b ek 19,391 335 ’ 21,132|  29,112| 2,004,194 29,712| 86,977 272,10322§
‘1,325.921 ........ H.ggg,ggg 1520811 ... 58,316/ 10,953 33,385 661,074| 152,289 27.6;2,%60 429,600| 1,011,800 2.;(7‘3,202324
ALz, ¢ R e o T R A R A ST o 8,678/ 100,000 85,235 16,631,682 244,340, 897,350 y
............... 665,692 ..o.o.o.| coovennn| 240020 | ga7al 14,2090 9191 759,780 2,907 6,230 155,268
B08,0241 0y 0L TS RS VR, TR e 78,828/ 26,985 33,100, 207.817| 117,274 14,970,881) 247,228 776,963 1,700,305,
- TAeURaR B RN LR STy B o B e N 10,199/ 3,952 20,971| 30,249 24,218/ 1,392,767 8,197| 10,302 293,975 os
; vl,lgg,332 ........ Tl S SRS (R S 73,924 24,524| 23,115 488,570 3,307 23,579,755\  525,816| 1,168,095 2,300,573)50
2,685,668| ...... .. A B ) E TR B e 30,927| 26,278 87,999, 700,000 613| 33,095,525 815,593/ 3,388,038| 2,794,567/,
................. 3,455,733 4,347| ........| 36,385 15,803| 0,100 2&402| 20,586/ 5,317,511| 33,496/  24,322] 511,515
{,Zgg.ilso ....... 16,288.688 | vaihiiis 7,000 3,824/ 19,503 ...... 240,000  74,092| 22,330,016/ 2382,231| 1,392,058 2,247,4902&
,815,323 ........ BATOBIRL v S RIS e 290,207 2,894| 12,307,550 136,332/ 340,905/ 1,224,445/
i S TR R R (O RESBAR o oL e 121,919 710/ 5,467,998 56,739 180,967 969,997 34
,/ ) 1 ........ TP R e ok NAIIEA e 58,230 13,123 2,330,761 30,093 128,013 253,750/°%
© [39,487,563140,285,841| 437,200,882 23,128,257/ 2,486,270/ 2,296,239| 668,225|611,348|10,482,732 6,990,190| 746,422,543/ 17,020,615|37,459,927 (61,339,132

J. M. COURTNEY,
Deputy Minister of Finance.
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UNION BANK OF CANADA.

STATEMENT OF THE YEAR’'S BUSINESS.
: ral meeting of the sha_rcholdcrs
; }'lfh%f?gltlle]g};nakn?;flaéagne:;a was held at its banking-house
of the Uni o xeos.
O Moggsae);;tgunlfiesgsrs. A. Thomson, Hon. John
ks WeCre’l‘phomson Wm. Price, E. Giroux, E. J. Hale,
g C. A lwin Geo. H. Thomson, H. Budden,
Wm. Shaw, T. C. AYIAL ") “piddington, Lazare Noel, C.

John Shaw, W}“ Igrosilg{mons, Lieut.-Col. Turnbull, Lieut.-
P. Champlon,ap-t' C.arter, and E. Dupre.

ot s Thomson, took the chair and re-
oy premderé, ll\élilillci\t. to act as secretary, and Messrs.

questeghML :gr;d o Champion scrutineers, which was

John aw 2

agreed to. .
The chalr?i?lnws.
ichiwas as 10l10WS""

WhlcThe directors beg to sub

hen read the report of the directors

mit a statement of the assets

S k at the close of the financial year
end. hab]lll;ltesl\/&fyt?:stt'm;lso the following statement of the
::.sdlﬁltgo? the business for the past year:

Profit and Loss Account, May 31st, 1905.

loss account on May
y an‘d“cf .................. $ 67,330 86

ducting ex-

the year, aftet_' de 1

The net profgtiliz;gcmeﬁt, reserving for interest
penses c?-lange and making provision for bad o 3
ang S)éubtful ‘debts, have amounted' t0....... 352173 S0
an

Balance at credit of profi
3rst, 1004« == rrrert e

$449,513 66

jed as follows:—

Which has e appld one-half per cent.... .$ 87,500 0o

; ee an :
Div!geng ﬁg' ;g’ tmee and one-half per cent..... Igg,:;oo gg
Dividen o A0 o o TR ,000

st accoun
Transferred 10 ¥€%° © . and real estate ....... 100,000 00

. bank premlses : 66

Written off ey R S A N S 74,513

lance carr
> $440,513 66

r’'s business is satisfactory, show-

The result Ofotfh;;g;i%-sor or about 15% per CCl‘ltl.’()'ll
ing net earming® or i earnings the usual dividends have
the capital: Feom has been added to rest account, and
ided, $100,090 nk premises and real estate,

-+ of profit and loss account.
s credl‘t grc?nises account has been made
h the policy outlined in the report of the

t heir last annual
ccordance Wi areholders at t
/5 410l Shthree branches and two sub-

i ,513-
leav%]’lglrjzgdsuctin_n of ban

irectors S : ear : ) :
fnecting. Dunggenthgpet'ned in Ontario, one bﬁnc].w 1t:1 thlal
agencif’;\?vh‘z",}crfimries And one sub-agency in Manitoba, a
th-Wes ‘of success.
glzl;ving fair Pfospecfssgi;cqtion of the branches has been
n

The customary 1

made during CHE yoal: A. TuowmsoN, President.

L STATEMENT.

GENERA _

Liabfities.
$ 2,500,000 00

74,513 66

it 8,202 25
carrée(f‘loici;‘:erest a'n.d exching;: 3
it for rebate of interes : S

served f¢
% bills discounte

e a8 1280824 68

: Do
in circulation. .$ 2,350.216

. 202 84
'N'otes'?f ;h;t b;enaring interest .- I;zg e
ence s s el e reBL e B ,256,
i aring 1 ) 2
Eeﬁmﬁi Eie other panks 11 Ca : i 42
RIANCER s s dv sl e s b 819 :
B S AR
ivi laimed .- e o0
T)!Vldends ‘1nc ------------- ‘2 ; 8
Dividend No. 77 < Wiy
$22,767,100 16
Assets.
..... $ 385.;;11 (7);
s R R G 17475’ =
Q ‘‘‘‘‘ s S B W PR
T)‘wmi;ion -
e it wit Dominton ok
Dep?slent o8 BecHEl Y ouell. 125,000 00
i P oL S o
cxrcu]atl(ﬂ:i cheques on othe i

Notes of an
banks -0

Balance due by other banks in

Canadal 5. 3 B BB vae e 105,721 2I
Balance due by agents in Great

R LR T e e s v oy a s ATa e ek 113,735 37
Balance due by agents in United

Statls i iian ik eaediied 724,331 79
Municipal and other bonds and

stoelal s e s e e 67,266 18

Call loans on bonds, stocks, and
otherc securities™ o T oLT S 497,255 39

— 8 4,216,671 41.

Other loans and bills discounted

CUETBIE. o e diiy »mal s ses miahe s $17,4009,310 27
Overdue debts (estimated loss pro-

vided' Hor)s n O AT LR A 10,346 66
Real estate other than bank

PromiBes: waiv arl’s inighti apisine s - 46,525 36

Mortgages on real estate sold by

Ehei banlkedssis s . snndeth i 37,243 88
Bank premises and furniture.... 1,018,306 47
OHer gt sy i e v o 109,606 11

$18,550,428 75

$22,767,100 16

G. H. BAaLFOUR, General Manager.
Quebec, May 3Ist, 1905. '

On the motion of Mr. A. Thomson, seconded by Hon.
J. Sharples, the foregoing report was unanimously adopted,
and ordered to be printed for distribution among the share-
holders.

The balloting for directors for the ensuing year, which
was next proceeded with, resulted in the election of Messrs.
A. Thomson, Hon. John Sharples, D. C. Thomson, E.
Giroux, E. J. Hale, Wm. Price, Wm. Shaw, E. L. Drewry,
John Galt and F. E. Kenaston.

At a subsequent meeting of the newly elected board of
directors, Messrs. A. Thomson and Hon. John Sharples were
elected president and vice-president respectively.

E ]
BANKING AND FINANCIAL.

The Union Bank of Canada has opened a branch at
Smithville, .Ont., with Mr. Joseph Anderson 'as acting
manager.

Mr. Wm. Whyte, vice-president of the Canadian Pacific
Railway, and Mr, J. A. M. Aikins, K.C., have been appointed
local directors of the Imperial Bank at Winnipeg.

The Halifax Electric Tramway Company, Limited, has
declared a quarterly dividend at the rate of 5 per cent. per
annum, warrants for which will be issued on July 1st next.

It is now announced that Mr. Thomas Fyshe has
severed his connection with the Merchants Bank of Canada,
his term of service having expired. He will be succeeded
by Mr. E. F. Hebden, who has been connected with the
bank as chief inspector or in other important positions for
many years.

ZAmilius Jarvis & Co., Toronto, were the successful
tenderers for the $1,200,875.42 4 per cent. debentures of the
city of Winnipeg, Man., tenders for which were opened on
the 16th insf.; also for the $54,600 5 per cent. debentures of
the town of Medicine Hat, N.W.T., tenders for which were
opened on the 19th inst.

Montreal stock brokers are still agitated over the tax
question, and many continue in fayor of paying the tax them-
selves until such time as the present quarter of 1 per cent.
commission is reduced. It is believed that the law on the
subject is unconstitutional, and there is likelihood that this
will shortly be put to the test.

A month or two ago we noted the fact that the Bank
of Montreal were promoting a private bill which would
allow them to increase the number of their directors. The
matter has now been taken up by the Government, and the
Minister of Finance has brought in a bill under which any
bank may appoint as many directors as it desires, the only
restriction being that the number shall not be less than
five. )

The London Financial News refers in somewhat scep-
tical langufige to the various Canadian companies operating
in South American cities. London investors, it says, did
not take kindly to the shares, partly because they could not
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understand why, if they weré any good, Canadian holders
should be so anxious to get rid of them. We might reply
that the reason Canadians are undertaking these tropical
investments is simply “Many minds, many preferences,”
though the wvery men, it may be remarked, who have
launched these Southern enterprises are also the men most
largely interested in Canadian investments as well. Perhaps
the real reason, however, is found in the fact that Cana-
dians are growing in their ideas, are becoming more cosmo-
politan in this, as in other matters. Britishers can scarcely
be in a position to blame them for this,

The existence of the many bucket shops now estab-
lished in Canadian as well as United States cities is im-
perilled by the efforts now being made by the leading stock
exchanges of the continent. The legitimate brokers have
long been desirous of putting the bucket shops out of busi-
ness, their principal motive being to do away with the com-
petition of these places. The New York Stock Exchange
is taking the lead in the movement to prevent the bucket
shops securing their daily service of quotations. The
Western Union, which has an exclusive contract for fur-
nishing this service, supplies all applicants with a ticker and
the stock reports at a charge of $45 a month. The New
York and other exchanges will endeavor to have the line
drawn so that only legitimate traders will receive this ser-
vice, thus placing the bucket shops on the same footing as
that occupied a year ago by the pool-rooms, which were
refused the racing reports by the Western Union. For over
two years the Chicago Board of Trade has been trying to
shut off the furnishing of market quotations to the bucket
shops, and at the present time this service has to be ob-
tained in a roundabout way.

CRE R
DRY GOODS ITEMS.

A Bradford correspondent says, in reference to all
classes of coarse crossbred colonial or English wools, the
position is now an exceedingly difficult one, since the con-
tinuous drain on them which has been going on for expor-
tation to the United States for many months, added to a
large consumption in the worsted and woolen trades, has
already reduced stocks to an unusually low point, although
a much larger proportion than usual of the Australian clip
is already on this side. Although we are on the eve of the
sales of home-grown wools, the prices asked in the country
are quite beyond the reach of buyers, and, if given, would
mean a still further advance in coarse-fibred prices. But,
in spite of the great strength of the wool market here,
spinners of all kinds of worsted yarns are finding it quite
impossible to sell, either to the Continent or in the home
trade, at prices within 5 to 10 per cent. of cost, and, con-
sequently, quite a considerable part of the spinning ma-
chinery of Bradford is gradually being allowed to stand idle
rather than that spinners should continue to run on at an
ahsolute loss. At present there are no signs of the general
tension of the situation being reduced, and, although in the
most fashionable circles there are indications that fine
coating serges and mohairs may to some extent supplant
tweeds in the near future, there is, on the other hand, every
probability of tweeds being largly worn as long as the price
of worsteds continues so high.

“an
FOR GROCERS AND PROVISION DEALERS.

We hea{ that the Thomson Line of steamships, trading
between Canada and London, is putting in improved
facilities for the unloading and distribution of Canadian
produce, by which a fruitful source of trouble and com-
plaint will be removed. Hitherto the vessels have docked
at Tilbury, and the cargo having been unloaded there has
been brought, after more or less unavoidable delay, by train
to the warehouses on the Middlesex side of the river. Now,
however, the vessels will come some twenty miles further
up the river to the Surrey Commercial Ddcks, where
facilities have been provided for the rapid and economical
handling and storage of produce. 'From the vessel ‘butter,

cheese and bacon will be taken direct to the warehouses,
where storage will be provided at the same temperatures as
those in which the produce has been stored on the vessel,
viz.,, from 15 deg. to 55 deg. Fahr., according to the require-
ments ol the trade.

According to the report of the Canadian Commercial
Agent in Leeds, Australian and Tasmanian apples are arriv-
ing in large quantities. These apples are shipped in nice-
sized boxes, holding about 40 1bs. of fruit, and are bringing
wholesale to-day from $3 to $4.15 per box. The packing
and grading is excellent, each apple is rolled in tissue paper,
and all interstices in the box filled therewith. He says he
has seen no apples imported into England that can in any
way approach these apples, either as to packing or appear-
ance; they come out of the box without the least sign of
bruise or discoloration, and in as perfect condition as when
picked from the tree. The best varieties sent are very fine
in flavor, but do not excel the best Canadians as we find
them in the orchards in Canada. The boxes are well sten-
cilled * Australian” or “Tasmanian,” together with the
initials of the grower, and the place where grown. Within
the box quite a neat, showy card, the full size of the box,
is found, printed in colors, stating where grown, the variety
and a guarartee that they have been packed and graded
according to Government regulations, together with the
address of the grower and shipper. In every respect well
packed, neat and attractive packages. These apples sell
readily retail from 8 to 12 cents per pound. For the finest
‘ Canadian dessert apples” packed in boxes in this attractive
form there should be a ready sale at prices almost double
what the same apples would bring in barrels,

wan
CANADIAN MANUFACTURERS’ ASSOCIATION,

The touring manufacturers arrived in London ‘after a
somewhat tedious voyage on the 18th inst, the only un-
toward incident, so far as has come to our ears, having
been the slipping on the deck of Mr. Hendry, of Van-
couver, who will have to keep to his room for some days.
On Monday the visitors had the honor of an invitation to
Windsor by His Majesty the King. Altogether they appear
to be having “no end of a good time.”

On Wednesday they were entertained at the annual
banquet of the London Chamber of Commerce, the speech
of the evening being made by Mr. W. K. George. He said
while the visit of the manufacturers had no political signifi-
cance whatever, everyone wished to get into closer touch
with the Motherland. He endeavored to impress upon the
audience that Canada must provide employment at a re-
munerative wage, otherwise, as before, the sons of the' Old
Land would go to the United States. The large immigra-
tion to the United States had been chiefly on account of
the States’ industrial development. Canada was now
achieving the same remarkable development. In a country
such as Canada a protective tariff was necessary, he thought.
One result of it had been that hundreds of millions of
capital of the United States had been invested in industrial
establishments in Canada. Compared with this, he regretted
to say that British capital thus invested amounted to only
about a million. :

C R ]

—A correspondent of ours residing in Regina takes an
exceedingly hopeful view respecting prospects for the crops
in the Great North-West. He says: “We are having
phenomenally fine weather for the farmers. We had a beau-
tiful spring from the middle of February, and the seed was
gotten in much earlier than usual, and within the past four
weeks or so we have had copious rains, which have brought
on the crop by leaps and bounds. Old farmers say that the
wheat crop is to-day ten days in advance of what it ever was
before in the history of the Territorics. If the favorable
weather continues we will have the hanner crop of tl}i
country, and the talk of a 90,000,000 bushel wheat crop Wil
be a low estimate. Time and the weather will show-

.
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Capital Paid-up.... $6,000,000
L SRR

THE MERCHANTS *
BANK OF CANADA | s ome

MONTREAL.
Board of Directors

President, STR H. MONTAGU ALLAN. Vice-President, JONATHAN HoDGSON, EsQ
Directors—James P. Dawes, Fsq. Thos. Long. Esq. Chas. R. Hosmer Esq.
C. F. Smith, Esq. Hugh A. Allan, Esq. C. M. Hays, Esq. Alex. Barnet, Esaq.
THOS. FYSHE, Gen'l Manager. E. F. HEBDEN, Supt. of Branches and Chief Insp't'r.

3+200,000

Aoton Branches in Ontario Preston
Alyinston Elora Ki dine Mild Renfrew
Athens Finch Kingston Mitchell 8t. Geor;
Belleville Galt L N Stratfo;
Berlin Gananoque Lansdowne Oakville 8t. Thomas
Bothwell Glencoe Leamington Ottawa Tara
Brampton Gore Bay Little Current Owen Sound Thamesville
Ohatham Hamil London Parkdale Tilbury
Chesley Hanover Lucan Perth Toronto
rediton Hespeler Markdale Prescott Walkerton
Creemore Ingersoll Meaford Watford
Delta Sub-Agency—Wheatley (sub-agency to Leamington). Westport
Eganville o Granton (sub-agency to Lucan.) West Lorne
Elgin Windsor

Branches in Quebec

Beauharnois, Lachine, (sub-agency Lachine Lock , Mile End. 1, do St
Catherme St. Branch do. East End Eranch, do. S(t. Hl)awr:e:ce Két' Bh@ar?:lt(-':n;'q‘\ixebec

Shawville, (sub-agency Quyon), Sherbrooke, St. C d
Tohaa B Rentens s oS unegonde (Montreal) St. Jerome, St

Branches in Manitoba and North-West Territories.

Brandon, Calgary, Carberry, Carnduff, Edmonton, Gladstone, Griswold, Lacombe, Leduc
Maple Creek, Medicine Hat, Mugegpr, Morris, Neepawa, (Sub-agency, Arden, Man.)
- Oak Lake, Olds, Portage La Prairie, Red Deer, Souris, Wetaskiwin, Whitewood,
Winnipeg.
IN UniTED STATES—New York Agency, 63 and 65 Wall St. T, E. Merrett, Agent

BANKERS IN GREAT BRITAIN—London, Gl y Edi i
R i n, Glasgow, Edinburgh and other points. The

THE WESTERN
BANK OF CANADA

W. ¥, Cowau, tusy. LUviias L aLGioUL, Ly, J.
¥ BraschesCatudonis, Elmvale: Mitans tren 10
ranch aledonia, Elmvale, Midland, New Hamburg, Pe: i y '
Perrlg;‘l:xt(;ke s P{-{stt;vilkg %‘t“;‘}e"“{a‘-"' ‘ruwngg:g, T:fhw;iftwég;‘.ewelre:{:?’ $e
on New York an erling Exchange ht “ i
Interest allowed. Collections solicited and prgmpt.l“‘ m:cfed D oy -

Correspondents in New York and in Canada—T ¥
T T T R D s in Out & e Merchants Bank of Canada

The Sobereign
Wank

of Canada

BRANCHES IN ONTARIO

Head Office, Oshawa, Ont.

Oapital Authorized . .$1,000,000 00
Capital Bubscribed .. 500,000 0C
Capital Paid-up. . 500,000 00
Rest 000 00

Board of Directors
JouN Cowan, EsqQ., President
REUBEN 8. HAMLIN, Esq.,

A. Gibson, Esq. Vice-President
T. 1. MCOMILLAN, Cashier.

Incorporated by Act of Parliament

Head Office, R T
Executive Office,

Toronto.
Montreal.

D. M. STEWART,
2nd VICE-PRESIDENT and
GENERAL MANAGER.

Ambherstburg  Exeter Monkton St. Jacobs
Arkona Galt Mount Albert Stirling
Aylmer Harrow Mount Forest Stouffville
Belmont Havelock Newmarket Thedford
Burks Falls Hensall Niagara-on-the-Lake Thessalon
Claremont Linwood Ottawa Toronto
Clinton Markham **  Market Branch **  Market
Crediton Marmora Pert Unionville
Dashwood Milverton Rockland Wyoming
St. Catharines Zwich

BRANCHES IN QUEBEC
Dunham Frelighsburg Montreal Montreal, West End
Stanbridge East Sutton Waterloo

Savings Deposits received at all Branches. Interest paid tour times a year.

Union BanKk of Halifax

Capital Authorized,................$3,000,000

Capital Paid-up «eecevvevevnenn.....$1,886,150

RO i e i e 970,000
DIRECTORS

Wn. ROBERTSON, PRESIDENT. Wwm. ROCHE, M.P., Vice-PRESIDENT.
. C. BLackaDAR, Gro. MircueLr, M.P.P. E. G. Smita

A. E. Jonss, GEORGE STAIRS
fHead Office, .. ... Halifax, N.S.
BoL, THORNE, ... .00 vios s cansbne voeeo.GENERAL MANAGER,
C. N. S. STRICKLAND...,..AssiISTANT GENERAL MANAGER.
X,' DC I&chIFA‘;E}?Y'} WilE e nvssonad S SR +«+«. INSPECTORS.

BRANCHES
(N NOVA SCOTIA—Annapolis, Barrington Passage, Bear River, Berwick,
Bridgetown, Clarke's Harbor, Dartmouth, Digby, Halifax, Kentville,
Lawrencetown, Liverpool, Middleton, New Glasiow, Parrsboro, Sherbrooke,
Springhill, Truro, indsor, Wolfville, Yarmouth.
I[N CAPE BRETON-—Arichat, Baddeck, Glace Bay, Inverness, Mabou, North
Sydney, St. Peter’s, S&dneg’. Sydney Mines
N NEW BRUNSWICK—St. John.
IN BRITISH WEST INDIES—Port of ?Jyain. Trinidad.
CORRESPONDENTS
London and Westminster Bank, London, England
Bank of Toronto and Branches, Canada.
National Bank of Commerce, New York.
Merchant’s National Bank, Boston

ST. STEPHEN’S BANK

St. Stephen, N.B. |
b s e F. G Cashi
; . H. Topp, President. . Grant, Cashier. A
Agents—London, Messrs. Glyn, Mills, Currie & Co. New York, Bank ot New
York, B.N.A. Boston, Globe National Bank. Montreal, Bank ot Montreal
t. John, N. B, Bank of Montreal. — Drafts issued on any Branch of the
ank of Montreal.

TINCORPORATED 1836.
RESERVE,....

1729

Bank of Hamilton.

Board of Directors:

WILLIAM (GIBSON, . tsv cocosssssiosiosessssassssese President.
JOHN PROCTOR. HON. JOHN S. HENDRIE,
GEORGE RUTHERFORD, CHARLES C. DALTON,

CYRUS A. BIRGE.
J TURNBULL. i 1 asves i vang Vice-President and General Manager.

HON.

H. M. WarsoN Assistant General Manager and Superintendent of Branches.
Head Office, Hamilton, Ontario.

Capital....c.codial S e A SRR ..$ 2,285,000

Reserve: Fund ... i sbiiah s ik sny vasivss 2,285,000

Yotal  ARSBtS v, PN Tt ...$26,500,000
Branches:

Abernethy,Nwr Dunnville Jarvis, Ont. Niagara Falls Toronto Junction

Alton Fernie, B.O. Kamloops, B.C. Niagara Falls South Toronto
Atwood Fordwich Killarney, Man, Orangeville 2 Collvﬂ'e St.
Battleford, NwT Georgetown Listowel Owen Sound & Ossing-
Beamsville Gladstone, Man. Lucknow Palmerston ton Ave.
Berlin Gorrie Manitou, Man. Pilot Mound, Man. Ly Quel‘l_l and
Blyth Grimsby Melfort, N.W.T. Plum Coulee, Man. Spadina
Brandon Man. Hagersville Midland Port Elgin Vancouver, B C.
Brantford Hamilton Milton Port Rowan Wingham
Carberry, Man, * Deering Br Mitchell Ripley Winkler, Man
Carman, Manp, “ Barton 8t. Minnedosa, Man. Roland, Man. Winn?pexu Man.
Chesley . ‘ East End Miami, Man. Saskatoon, N.w.T. Winnipeg, Man —
Delhi “ West End Moorefield,Ont. Simcoe Grain Exchange
Dundas Hamiota, Man. Moose Jaw,NwT Southampton Wroxeter
Dundalk Indian Head, Morden, Man. Stonewall, Man.

N.W.T. Teeswater

Correspondents in United States.—New York—Fourth National Bank and Hanover
National Bank. Boston—International Trust Co. Buffalo—Marine National Bank, De;.rol;
—0ld Detroit National Bank. Chicago—Continental National Bank and First glt.on.]
Bank. Kansas Oity—National Bank of Commerce. Phllmie!phl&—Mefcl"xgt_lLﬁ at;on.l
Bank. San Francisco—Crocker-Woolworth National Bank. Bt. Louis—Third ]}:Iatllona
Baok. Correspondents in Great Britain—National Provincial Bank of l,ngm 5

Limited. Qollections effected in all parts of Canada promptly and cheaply.

Correspondence Solicited.

PEOPLE’'S BANK
OF HALIFAX S

D. R. CLArkE, General Manager. Head Office, HALIFAX, N.
Agencies—North Eed Bunih—ﬂali!ax. Edmundston, N.B., Wolfville, N.S.
Woodstock, N.B., Lunenburg, N.S., Shediac, N.B., Port flood.. C.B., Fraserville,
gue.. Canso, N.S., Levis, P.Q., Lake Megantic, P.Q., Cookshire, P.Q., Quebec
.Q., Hartland, N.B., Danville, P.g.. Grand Falls, N.B,, Bridgewater, N.S.,
Mahone Bay, N.S.BMaRog. C.B.i‘lsltil aymond, P.Q., Warwick, P.Q., Grand Mere.
P, Bathurst, N.B., Andover, N.B.
Q.'Bankorl-t‘ The Union Bk. of London, London, G.B.; The Bank of New York,
New York New England National Bank. Boston Bank of Toronto, Montreal

La Banque Nationale

HEAD OFFICE, - QUEBEC.
$1,500,000.00 Capital. $83,166.26 Undivided Profits.
500,000.00 Reserve Funds. 90,000.00 Paid in Dividends.

SIX PER CENT. Interest paid on the stock. THREE PER CENT. Interest
aia on the deposits. TWENTY-NINE Branches in the Province. GREA%‘E?}:
ACILITY to transact business afforded to every one. SKILLFUL §

devoted to the interest of the clients.

BOARD OF DIRECTION:

Hown. Junce A. Cuavveau, Vice-President.
Nazaire FORTIER, J. B. LALIBERTE,
Vicror LEMIEUX, P. Larrance, Manager.
N. Lavoig, Inspector.

Capital Authonized $1, 500,000.61

Capital Paid-up... , 500,00

Reserve Fund.... 440,000.00
Board of Directors:

. J. STEWART.......President
Georee R. HarTt, Vice-Pres't
W.H. Webb, Hon.G. J. Troop,
Andrew Mackinlay. Michael

RODOLPHE AUDETTE, President.
VicTorR CHATEAUVERT,
Narcisse Rioux,

ALL

S5

banking business entrusted to our keeping
receives the most careful attention. . . .

EASTERN TOWNSHIPS BANK

Head Office:
SHERBROOKE, Que.

Forry-FIVE BRANCHES IN CANADA.
Correspondents in all parts of the World.
Capital, - $3,000,000 WM. FARwWeELL, - President.
Reserve, $1,500,000 Jas. MackinnNoN, Gen'l Mgr.

The NATIONAL BANK

Incorporated by Royal Charter
and Act of Parliament.
Established 1823,

HMD—O—FHCI
OF SLCI!%DLAND Edinburgh
v apltal savsor 4 £5,000,000
Sn ‘:-llll:d : ::m:m
Reserve Fund 1,040,000

TaomAs HECTOR BMITH, General Manager GEORGE B. HART, Secretary
London Office—37 Nicholas Lane. Lombard Street, E.C.
. S. CockBURN, Manager. | J. FERGUSON, Assistant M.
‘_TheJAzenC}' 95‘ Colonial and Foreign Banks 1s undertaklesnaznd a:::aiec;ephneu

£ t s r in the Col g i Lindos: st c
il be tunished on application. red on terms which
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Canada Permanent Mortgage Corporation.

HALF-YEARLY DIVIDEND.

Notice is hereby given that a Dividend of Three per Cent. (8%) on
the Paid-up Capital Stock of this Corporation has been declared for the

1905,

half-year ending 3oth June,
payable on and after

Monday, the 3rd

The Transfer Books will be closed from the 15th to the joth

of June, inclusive.
By order of the Board.

Toronto, May 31st, 1905.

and that the same will be

Day of July next.

GEO. H. SMITH,
Secretary.

The Huron and Erie Loan
and Savings Company.

Half - Yearly Dividend
Number 82.

Notice is hereby given that a Dividend of
Four and One-half per Cent, for the current
half-year, being at the rate of Nine per cent.
per annum, upon the Paid-up Capital Stock of
this Company, has been declared, and that the
same will be payable at the Company's Office
in this city, on and after

Monday, July 3rd, 1905.

The Transfer Books will be closed from the
19th to the 30th June, both days inclusive.

GEO. A. SOMERVILLE,

London, June 5th, 1905. Manager.

The London and Canadian Loan and
Agency Company, Limited
Dividond No. 70.

Notice is hereby given that a Dividend of three per cent.
on the paid up Capital Stock ot this company for the six
months ending 3oth June, 1905, has this day been
declared, and that the same will be payable on and after
the 3rd July next.

The Transfer Books will be closed from the 25th
June to the and July, 1905, both days inclusive.

By order of the Board.
V. B. WADSWORTH, MANAGER.

Toronto, May 3zoth, r30¢,

THE TORONTO MORTGAGE COMPANY.

Dividend No. 12.

Notice is herebfy given that a Dividend of
Two and One-half per cent., and a Bonus of
One-half per cent., upon the Paid-up Capital
Stock of this Company, have been declared
for the current half-year, ending 30th {une,
1905, and that the same will be payable on
and after

Monday, 5rd July, 1905.

The Transfer Books will be closed from the
15th to 30th instant, both days inclusive,
By order of the Board.
WALTER GILLESPIE, Manager.

When writing advertisers please montlo;
WMonetary Times.

The Home Savings and Loan
Company, Limited.

Office No. 78 Church St., Toronto.
AvtHORIZED CAPITAL $2,500,000
SuBsCRIBED CAPITAL $2,000,000

Deposits received and interest at current rates

allowed. Advances on collateral security of

Bonds and Debentures, and Bank and other

Stocks.

JAMES MASON, Managing Director.

The Canada Landed and National Investment
Company, Limited,

DIVIDEND NO. 88.

Notice is hereby given that a Dividend at
the rate of Six per cent. per annum, on the
Paid-up Capital Stock of this Company has
been declared for the current half-year, and
that the same will be payable at the office of
the Company on and after the THIRD DAY
lOl-‘ JULY, 1905.

The Transfer Books will be closed from the
19th to the 80th days of June, both days in-
clusive. By order of the Board,

EDWARD SAUNDERS,
Toronto, May 31st, 1905. Manager.

The Ontario ”Loan and
Savings Company

Oshawa, Ontario

CAPITAL SUBSCRIBED $300,000
Caprrar Pam-up . 300,000
CONTINGENT ... 25,000
Reserve Funp 75,000
Derosits AND Can. DeBeNTURES 523,751

Money oaned at low rates of interest on the security of
Real Estate and Municipal Debentures.

Deposits received and Interest allowed.
W. F. OowAN, President.
W. F. ALLAN, Vice-President,

T. H. McMILLAN, Sec-Treas.

The Canadian Homestead
Loan and Savings
Association

HEAD OFFICE, 66 Victoria St., TORONTO
Home m_te_Bnlldtng
Capital Subscribed - . - $400,000
Capital Paid-vp o e lhe e e el 138,000
Money loaned on improved freshold at low rates. Liberal

terms of repayment.
JOHN HILLOCK, JOHN FIRSTBROOK,
Presid Vice-Pres.

ent

THE MONETARY TIMES

We Do Not Ask

you to buy our 59 Debentures
because we believe they are a good
investment, but we would suggest
that you make an investigation, ar
a knowledge of the facts will con-
vince you of the superiority and
safety of this investment. :

We have just published. the details
of this proposition, in a handsome
booklet entitled “ An Investment
of Safety and Profit,”” which we
will be glad to send you on the
receipt of a post card from you.

I

STANDARD LOAN COMPANY,

24 Adelaide Street East,

TORONTO.
W. S. DINNICK,

MANAGER,

A. J. PATTISON, - ManNAGEr.

The Hamilton Provident & Loan Society

DIVIDEND No. 68.

Notice is hereby given that a Dividend at
the rate of Six per cent. per annum has been
declared, for the six months ending June 3oth,
1905, upon the Paid-up Capital Stock of the
Society, and that the same will be payable
at the Society’s Head Office, Hamilton, Ont.,
on and after Monday, the 3rd day of July,

1905.
The Transfer Books will be closed from the

15th to the 3oth of June, both days inclusive.
By order of the Board.

C. FERRIE, Treasurer.
Hamilton, May 22nd, 1905.

5%
Debentures

For a limited time we will issue
debentures bearing 57, interest
payable half-yearly.

The Dominion Permanent
Loan Company
12 King Street Wes
HON. J. R. STRATTON, President.
I". M. HOLLAND, General Manager.

The RELIANGE | =
o s g | 355
84 KING ST. E., TORONTO W'slgéreia.or'“y“'

December 31st, 1904.
Permanent Capita' fully paid $ 617,050.00
Assots - - - - - - - 1367,120.23

DEPOSITS
Subject to cheque withdrawal.

We allow interest at

3% PER CENT.
Compounded half-yearly on deposits

of one dollar and upwards.

DEBENTURES issued in amounts
of $100 and upwards for periods of
from 5 to 10 years with interest at 4
per cent, per annum payable half-
yearly.—Monies can be Deposited by Mail.

Member of
Stock Exchange.

JounN Low ..

$8 St. Franeois Xavier Street, MONTREAL

Stock & Share BroKer
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The
NORTHERN ELECTRIC

AND
Manufacturing Co., Limited

MANUFACTURERS OF AND DEALERS IN
Electrical Apparatus

and
Supplies
OF EVERY DESOCRIPTION

Special attention to

all classes of

METAL WORK

Prineipal Office and Factory,
371 Aqueduect Street,

MONTREAL

BANKERS.

From the following list our readers can
ascertain the names and addresses of bankers
who will undertake to transact a general agency
and collection business in their respective
localities :

EAFORD—-Grey County. C. H. JAY & CO'Y
Bankers, Financiers and Canadian "Express Co,.
Agents. Money to loan.

EORGE F. JEWELL, F.C.A., Public Accountant
a.nd Auditor, Office, 361 Dundas Street,-London,
Ontario.

COUNTI_ES Grey and Bruce collections made on

commission, lands valued and sold, -notices served.
A general financial business transacted. Leading loan
companies, lawyers and wholesale merchants given as

references.
H. H. MILLER, Hanover.

The Grenfell Investment Co.

BANKERS
GRENFELL, N.W.T.

A General Banking and Financial Business transacted.
?Peclal attention given to collections on Neudorf, Hyde,
iree, Mariahilf and Pheasant Forks,

Jas. YounG-THOMSON MGR.

The ONTARIO LOAN & DEBENTURE CO.

Of London, Canada.

Subscribed Capital = = =« $2,000,000
Paid-up Capital w AN 1,200,000
Reserve Fund - - - . . 625,000
Total Assets - - wi Tm 3,926,918
Total Liabilities - - = = 2,083,757

Debentures issued for 3 or 5 years. Debentures and
interest can be collected at any agency of Molsons Bank

without charge.
WILLIAM F. BULLEN,
Managor.
TLondea, Ontario, 1905.

In the House of Commons the other
day a discussion arose on the cement
industry, and it was announced by the
Hon. Mr. Borden that the Government
intended in future to require that all
cement used on Government works

should be made in Canada.

Mercantile Summary

The Nasmith Company have secured a
arge site for their new bakery, at the
Work will

north-west part of Toronto.
start shortly.

On the 7th inst, the
Railway and a

Esquimalt and

Nanaimo

a million and a half acres on Vancouver |

Island were finally transferred to the
CER. Mr. Dunsmuir retains the coal
rights. The consideration is not stated.
The old board of directors resigned, and
a new board of C.P.R. officials was elected,
Wm. Whyte, and . J.S.
vice-president. It is understood

with
Dennis,
the new directors contemplate an active

president,

policy in the development of the land
grant, and will place men in the field to
explore and prospect the land, timber and
minerals. ;

A special despatch from Rossland
states that the connection of the 6o0o-foot
level of the Centre Star has been made be-
tween the Centre Star and War Eagle,,
thus giving better means of ventilation,
and it will otherwise be advantageous in
the operations of the mine. The cross-cut
connecting the two mines runs for a dis-
tance of 1,000 feet between the two main
Six hundred feet of it was re-
It was while making this

shafts.
cently finished.
connection that a nine-foot shoot of high-
grade ore was encountered in the Centre
Star. This shoot, now that the connection
has been made, will be developed.

A Great North-Western press despatch
from Sault Ste. Marie, Ont., dated June
12th, said that more than 1,000 tons of ore
per day are now being taken out from the
Helen mine, and already this season over
30,000 tons have been shipped. It has
been found that
Boyer Lake level the ore is as good and
abundant as ever, and a new shaft has
been sunk which gives access to splehdid
ore 400 feet below the original bed. The
entire output for this year has been dis-
posed of. A syndicate of New
capitalists is at present said to be con-
sidering the erection of a large smelter at
the Soo.

The Canadian Northern Railway, it is
said, proposes to link up its southwestern
Manitoba system with Lake Superior
ports direct by building a connecting link
some 65 miles long between Emerson, on
the international boundary, and Vassar, a
point on the company’s main line between
Winnipeg and Fort William. The. new
line would practically parallel the boundary,
and will effect considerable saving as com-
pared with the old routes, which all pass
through Winnipeg. This line has been
surveyed some time, and twenty-four
miles have actually been laid. Now, how-
ever, tenders for construction are being
considered with a view to completing the
section in time to carry the present crop
from the district interested. The com-
pany asserts that this strategic move is
necessitated by the pressure on the Win-
nipeg terminals, which promises to be in-
tensified in a short time when the new main
line to Edmonton comes into full opera-
tion.

land grant of |

180 feet below the old |

York |
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The Genuine Coarse Grain

Bull Sea Lion

Is the Finest, Best Wearing
and Smartest Leather ever
used in a

Traveling Bag.

We make this Bag in
Three Sizes for Men:

167 G0eh o sais s sl v e = S a0.00

A8 BB v bl o b svaisle .. $23.00

00 AnCh . e SRR S $28.00
Also in Ladies’ Bags at $11.00, $13.00,
$16.00, $18.00, $20.00; and in Suit
Cases at $27.00 and $30.00.

If you are interested send for
sample of Sea Lion Leather.

Catalogue “ M "’ mailed free.
Express charges paid in Ontario.

The Julian Sale

LEATHER GOODS CO.,

LIMITED

105 King St West,, - TORONTO

| JAMES C. MACKINTOSH
Banker and Broker.

166 Hollis St., Halifax, N. 8,

| Dealer in Stocks, Bonds and Debentures, Manloipal
‘ Cortporation Seourities a specialty.

Inquiries respecting investments freely answered.

EDWARDS NORGAN 4 G0.

Chartered
Accountants,
26 Wellington Street East,
Toronto, Ontario.
GEORGE EDWARDS, F.C.A. -

RTHUR H. EDWARDS.
‘\\V. POMEROY MORGAN.

Winnipeg Office:

Edwards & Ronald,

20 Canada Life Building.

JENKINS & HARDY

ASSIGNEES,

CHARTERED ACCOUNTANTS,
Estate and Fire Insurance Agents
I5% Toronto Street, - - - - Toronte,
52 Canada Life Building, - - Montreal,
100 William Street. - - - New York,
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The Standard Trusts Co.

Dividend No. 2.

Notice is hereby given that a Dividend of
Three per cent. for the current half-year,
being at the rate of Six per cent. per annum

upon the paid up Capital Stock of the Company |

has been declared, and that the same will be
payable at the Offices of the Company, on
and after Monday

The Third Day of July next.

The transfer books will be closed from the
_16th to the 30th days of June, both days
inclusive. By order of the Board.

Winnipeg, WM. HARVEY,

May 380th, 1905. Managing Director.

The Peoples Building and

Loan Association

London, = Ontario.
Dividend No. 20.

The Shareholders of the Association are
hereby notified that a Dividend at the
rate of SIX per cent. per annum upon the
Permanent Capital Stock for the current
half-year has been declared, and that the

same will be payable at the Office of the
Association, London, Ont., on and after
July 1st, 1905.

The Transfer Books will be closed from the
24th to 80th of June, both days inclusive.
By order of the Board.
WM. SPITTAL,

Secretary.
London, Ont., June 12th, 1905.

THE GREAT WEST
PERMANENT LOAN AND
SAVINGS GCO.,

Dividend No. 5.

Notice is hereby given that a Dividend at
the rate of 8 per cent. per annum has been de-
clared on the fully paid permanent stock of the
Company for the half-year ending June 30th,
1905, and the same will be payable at the Head
Office of the Company, Bank of British North
America Building, 486 Main Street, Winnipeg,
Man., on and after July 1st, 19085.

By order of the Board,
W. T. ALEXANDER,
General Manager!
Winnipeg, June 9th, 1905,

TRUSTELE

AND

ESTATE

INVESTMENTS

WRITE US FOR BOOKLET

AND LATEST LIST OF
OFFERINGS.

DOMINION
SECURITIES

GORPORATION memj
26KING STEAST TORONTO,

Mercantile Summary.

The Keewatin Flour Mills Co., will,
it is stated, very shortly begin work on
‘thcir new 3,000-bbl. flour mill at Kee-
| watin,

A company has been organized by J.
M. Crowley, of Sault Ste. Marie, Mich.,
to develop the iron deposits at Pipestone
L.ake, north of Fort Frances, Ont.

Ada C. McBeath, doing business at
Renfrew, Ont.,, under the style of the
Renfrew Furniture Co., for the benefit
of her husband, has assigned to Wm.
Hay. The business had been previously
carried on, not very successfully, by Mc-
Beath and Allan.

The Royal Shoe Company’s factory,
and that of Smith, Carter & Smith,
windaw c¢hade manufacturers at Mais-
‘aonnvuvc, Montreal, were a few days
Loss, $10,000, to
the latter,

ago destroyed by fire.
1 the former, and $25,000 to

| both covered by insurance.

& Co.'s wood-working
at Sydney, Cape Breton, has
been destroyed by fire at a loss of $30,~
000, the insurance being $7,000. Several
other buildings, including Christ Church,
threatened, but the strenuous
efforts of the firemen succeeded in avert-
ing the danger.

Bros.

1 Chapell
factory

were

The failure is noted of L. P. Ferland,
furniture dealer, Quebec, who is said to
some $25,000. The business was
established many years ago, in its loca-
tion at the Champlain Market by his
father, who retired in his favor in 1902.

owe

The young man, however, did not im-
prove his excellent chances, his habits
giving rise to more or less comment,
and he has now assigned at the request

of his father. .

Attention is being attracted to the “Ot-
tawa” mine in Slocan district. The vein
being worked averages about a foot in
width, varying from three inches to a
couple of feet. The narrow lode carries
200 ounces of silver to the ton, and is a
dry ore, there not being any lead. It
carries also a small percentage of silica
and iron, both wuseful in fluxing, and,
therefore, a help to the marketing of the
ore. Last year about 1,200 tons of ore
were shipped, and, it is believed, that the
operations this year will be at least equally
successful,

Miller and Schwartz, jobbers in dry
goods and clothing, principally to
peddlers, and also doing some manu-
facturing in a small way as the Globe
Manufacturing and Importing Co., have
assigned on demand, and are reported to
owe $15,700. The partnership dates from
May, 1901, the firm previously having
been Rubinovitch and Miller. Last
October a surplus was claimed of $9,000,
over liabilities of $0,000.——Another
Montreal clothing concern, Adler Bros.
by name, has been put into insolvency.
They are said to owe $12,000, while
showing about $1,200 of assets, a state
of affairs which should suggest investi-

! gation,

o
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AChange in the
Trusteeship.

Whether of a Will, Marriage
Settlement or Bond Issue, is
a troublesome and expensive
matter. :

Where private trustees are
appointed such changes are
inevitable.

The Trusts Company alone
enjoys continuity of tenure,
fixity of residence and per-
manent records.

The Tomnto—ﬁ_e—neral Trusts
Gorporation

Paid-up Capital....$1,000,000
Reserve Fund...... 300,000

59 Yonge St., Toronto.

AGRICULTURAL
SAVINGS AND LOAN COMPANY,
Dividend No. 66.

Notice is hereby given that a Dividend at the
rate of Six per Cent. per annum has been
declared for the current half year, upon the
Capital Stock, payable on and after

3rd July next.

Transfer Books closed from 15th to the
30th instant.

C. P. BUTLER,

London, 5th June 1905. Manager.

THE DOMINION
SAVINGS & INVESTMENT SOCIETY

Masonic TempLE BuiLDING,
LONDON, - CANADA

Capital Subscribed........... $1,000,000 00
Total Assets, 1st Dec,, 1900.. 2,272,980 88

T. H. PURDOM, Esq, K.C., President.
NATHANIEL MILLS, Manager

THERE IS
NO EXGUSE

For the man or women pos-
sessed of property who does
not make his or her will when
in the full possession of all their
faculties. We will forward
blank will forms for the asking.
Send your name and address.

THE
Trusts & Guaranteg Go.
LIMITED
Capital Subscribed, - -  $2.000,000.00
Capital Paid-up, - - - 1,000,000.00

OFFICE AND Sare DzprosiT VAULTS :

14 King Street West, - Toronto.
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Mexican Electrical
and Rio Janeiro
Electrical

and Municipal
Bonds dealt in.

H. O’'Hara & Co.

30 Toronto St,, TORONTO.

Write for Particulars.

ZMILIUS ARVIS Epwarp CrONYN
C. E. A. GoLDMAN.

EMILIUS JARYIS & G0.

(Members Toronto Stock Exchange)

BANKERS and BROKERS
BONDS and DEBENTURES Dealt In.

Canadian Bank of Commerce Bldg., Toronto.

MARSHALL, SPABER & co.

Members New York Stock Exchange.
g New York Cotton Exchange,
i Chicago Board of Trade.

74 'BROADWAY AND WALDORF-ASTORIA, NEW YORK.
INVESTMENT SECURITIES
COTTON AND CRAIN.
1ORONTO OFFICE: Tue Kiné Epwarp HOTEL.
J. G. BEATY, Manager.

Long Distance Telephones—Main 3373 and 3374

OSLER & HAMMOND

$Stock Brokers and Financlal Agents,

21 JORDAN STREET, TORONTO,

Dealers in Government, Muniolpal, Rellway, Ca
Trust and misgell Deb Ste.&s on Lon.
don, Eng., New York, M 1 and T Exchanges
bought and old on commission.

H. Mol.ar;; & Co.
COMMISSION MERCHANTS & BROKERS

AcenTs FOR—The Dominion Radiator Co., Ltd.
‘“Atlas” Anti-Friction Metal.
Lampblack, Velvet & Commercial.

John Williams & Co., Metal and General
Merchants, London, England.

650 Craig Si., MONTREAL.

R. Wilson-Smith & Co.
STOCK BROKERS

Guardia Chambers, 160 St. James
Street, Montreal
MEMBERS MONTREAL S‘I‘OCK EXCHANGE.

Orders for the purchase and sale of stocks
and bonds listed on the Montreal, Toronto,
New York and London Stock Exchanges
promptly executed,

Lefaivre and Taschereau, accountants,
Quebec, are in possession of the estate
of Mrs. J. A. Blondin, general dealer, St.
Maurice, Que. Her husband established
the business about 8 years ago, but failed
in 1898. Resuming in his wife’s name he
again failed in. about 18 months, and in
the summer of 1902 was reported as
compromising at 50 cents. It is evident
that Mr. Blondin’s forte is not
keeping.

store-
Simcoe, via Nottawasaga River valley.

Mercantile Summary.

The Northern Navigation Company’s
“City of Collingwood,” to-
the Grand Trunk {freight
at Collingwood, Ont.,, were
stroyed by fire on Monday last.

steamer
gether with
sheds de-
Four
lives were lost on the burning vessel.
The ship was valued at $125,000, covered
by insurance. the G.T.R.
property was about $10,000.

The loss on

A fire started in the rear of Nelson’s

\clothing store at Fort Frances, Ont, |

on Friday last, and spread to Wells’|
hardware store, and several adjoining
buildings. H. Williams & Co.'s general

store, the Cooching and Alberton hotels,
Bank of Scott’s jewelry
store, Mackenzie’s drug store, Fraleigh’s
drug store, and several other places were
Total figured at
nearly $200,000, partially insured. The

Commerce,

destroyed. loss s

fire is attributed to incendiarism.

During a thick fog which has pre-
vailed on the upper lakes for several
days, the steel freight steamers Etruria
and Amasa Stone collided ten miles off
Presque Isle Light in Lake Huron. The
Etruria was damaged so that she sank
within a few minutes, the crew narrowly
escaping with their lives. The Etruria
was struck on the starboard side, abreast
of No. 9 hatch. The Etruria was valued
at $240,000. The Amasa Stone, which
escaped any serious damage in the col-
lision, is a steel steamer of 6,282 tons,
and went into commission this spring.
She is valued at $350,000.

The following patents have recently
been issued to Canadians by the Wash-
ington office: — 788,883, William V.
3rown, Berwick, N.S., portable fruit
gathering platform; 780,187, Theophile
Taillefer, Montreal, butter cutting and
measuring device; 780,750, Messrs.
Reynolds & Bedard, Montreal, briquette
press; 701,803, Douglas J. MacLean,
Montreal, drying apparatus; 791,821,
Hugues Sauve, St. Timothee, potato
digger; 701,884, Simeon Cyr, Little
Falls, N.Y., land grubber; 792,060,
Wallace G. Parker, Kentville, N.S,
harness yokes; 792,264, Paul Ed. Heina,
Paris, France, telegraph apparatus;
792,450, Joseph Potvin, St. David
d’Yamaska, ditching machine.

There seems to be considerable mis-
understanding regarding the route of
the proposed canal from Georgian Bay
to Lake Ontario. In reality. the propo-
sition made by Mr. H. C. Spalding, C.E.,
is for it to begin at its northern end at
Matchedash Bay and to reach Lake
Simcoe at its arm, Lake Couchiching.
Commencing again at the southern end
of Lake Simcoe it would take advantage
of the Holland River and cross York
County on the high ground to the
neighborhood of the Scarboro Heights.
The traffic, after this canal has been
built, may, he thinks, warrant a second
canal direct from the Georgian Bay to
Lake Ontario by a route west of Lake

ST RR—
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Havana Electric Tram-

COMMON AND
way GO., PREFERRED.

Mexican Power,
Rio Janeiro and
| Electrical Development,

Wiite for Quotations.

| Ussher, Playfair & Martens,

; 1 Toronto Street, Toronto.

t st

STABLISHED 1845

L. COFFEE & CO..

Grain Commission
Merchants

THromMAs FLYNN,
Joux L. Correg.

Board ot Trade Building
Toronto. Ontario.

T. May~Ne Davy, K.C, W, MADELEY CRICHTON,
Roranp W. McCLURE.

Cable Address ‘ parLcri,” Bedford-
McNeil and Western Union Codes.

DALY, GRICHTON & McCLURE

BARRISTERS and SOLICITORS

Orrices: 43 CANADA LIFE BUILDING,
——WINNIPEG, Man.

Cable Adress “Therson” Toronto, Telephone Main 2863

THOMSON, TILLEY & JOHNSTON

BARRISTERS, SOLICITORS, &o.

—Offices—
Toronto General Trusts Building
59 Yonge St., Toronto Can.

D. E. Thomson, K.C.
W. N. Tilley.

Strachan Johnston,
Arthur J. Thomson,
R. H. Parmenter,

{IBBONS & HARPER,

Barristers, Sollcitors, &c¢
Office—Corner Richmond and Carlin Streets
LONDON, ONT.

FRED F. HARPER

GEO. C. GIBBONS, K.C.

Tupper, Phippen & Tuppet

Barristers, Attorneys, &c.

WINNIPEG, CANADA

J. Stewart Tupper, K.C. Frank Phippen
{’Villiam . Tupper, George D. Minty,
Gordon C. McTavish, Wallage McDonald,

Solicitors for : The Bank of Montreal, The Bank ot
British North America, The Merchants Bank of Canada,
National Trust Co., Ltd., The Canada Life Assurance
Co., The Edinburgh Life Assurance Co., The Canadian
Pacific Railway Company, Ogilvie Flour Mills Co., Ltd,,
The Hudson's Bay Company, The Ontario Loan &
Debenture Company, etc., etc.

CLARKSON & CROSS

CHARTERED ACCOUNTANTS,
TRUSTEES, RECEIVERS, LIQUIDATURS
Ontario Bank Chambers, 33 Scott Street, TORONTO

E. R. C. Clarkson, F.C.A. W. H. Cross, F.C.A.
Established 1864.

Clarkson, Cross & Helliwell
Molson’s Bank Chambers,
VANCOUVER, British Columbia.
(and at Victoria)

Powers of Attomeﬂ to be issued to
John F. Helliwell, F.C.A. (Can.)

Glarkson, Cross & Menzies
Molson's Bank Building,
228 Portage Avenue,
WINNIPEG, Manitoba.
Powers of Attorney to be issued to
Jonn H. Menaies, F.C.A. ( an.’
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Embezzlement

Covered by the
Bonds of

THE DOMINION OF CANADA
GUARANTEE & ACCIDENT
INSURANCE CO.,

Who Issue Bonds for all
POSITIONS OF TRUST, &c.
Write for Particulars.

J. E. ROBERTS, Cen’l Managor,
TORONTO.

For Quality
and Purity

SEXTRA
BRANULATE

and the other grades ol
refined Sugars of the old
and reliable brand of

MANUFACTURED BY

THE GANADA SUGAR
REFINING GO, Liniet,

MONTREAL

We have FOR SALE
at present Three Blocks of

Long-Term
Municipal Bonds.

These are the most attractive offerings suit-
able for investment or deposit we have had for
a long time.

G. A. STIMSON & COMPANY,

Investment Brokers,
24-26 King Street West, TORONTO, Canada.

R. A. RUTTAN,

(Successor TO J. F. RUTTAN).
Established 1880.
REAL ESTATE,
INVESTMENTS,

INSURANCE,

PORT ARTHUR & FORT WILLIAM,
Post Office ddress. Port Arthur, Ont,

”

Mercantile Summary.

The Andrew H. McDowell Company,
are starting in business at Montreal as
manufacturers, and general

(lry pegoll yds

wholesale and retail merchants.

| The Model Building Stone Company
‘is building a factory in Montreal for the
manufacture blocks. The
president of the concern is A. Valin, and

of cement

the secretary J. Boddy.

James Kennedy, a sawmill proprietor
and lumber dealer, of St. John, N.B., has
suspended payment. He shows liabilities
of $14,000, with nominal assets of $27,-
000, but in much locked up shape.

An assignment has been made to Kent
& Turcotte, Montreal, by J. W. Gagnon,
in carriages, implements, fur

dealing

at Que. His
liabilities are estimated at about $3,000. |

coats, etc., Louiseville,

The United Shoe Machinery Company
of Canada has been authorized by the
to do business in
| the Province of Quebec. F. W. Knowl-
of Montreal, will look after its in-

Quebec Legislature

terests.

P and J. F.
Montreal, have formed a company for
| the manufacture and sale of soap, and

G. Savage, and others, of

will carry on business under the name
“Albert (Limited), with
{ capital stock of $200,000.

of Zoaps, a

|
|
|
|
|
{
!
| ton,
l
|
|
\
| The annual report of the St. John Rail-
{ way Company shows a net profit after
providing for the salaries on the bonds
tand all other charges, of $52,034.44, out
of which the directors have declared two |
half yearly dividends of three per cent,
amounting to $44,626.80, leaving a bal-
ance of $7,407.64, which has been trans-

ferred to profit and loss account.

The Kakabeka Power Company, Ltd,
capital stock $2,000,000, head office at
Fort William, Ont., has been granted a
Dominion charter. It will carry on the
business of a power and electric heating
and lighting company, and acquire water-
Interested in the

Holt, Chas. R.
and other

power franchises, etc.
Herbert
Hosmer, F. W.
Montreal capitalists.

S

Thompson,

scheme are

C. A. Forbes, in a general store way
at Barrington, N.S., who was reported
last month as asking an extension on
liabilities of $3,300, has assigned to G.
A. McIntosh Bros., at Green
Harbor, in the same vicinity, have also
put their affairs into Mr. Black’s hands.
Their has been of a limited
character in general merchandise and
fish, and they have been apparently hard
pressed of late.

Black.

business

A failure which, it is said, is likely to
be felt by a good many people in the
district of Iberville, is that of Francois
Lafond, of Henryville, Que. Mr. Lafond
has operated somewhat largely in hay,
but has also done a private banking busi-
ness, offering considerably more than
ordinary bank rates to trusting de-
positors, and his general management is
not favorably commented on. Full de-
tails are yet wan'ting as to liabilities, etc.

THE MONETARY TIMES

Laird, Paton & Son, Ltd., Montreal,
have been incorporated to carry on the
business heretofore conducted in Mont-
real under that firm name, as carpenters,
contractors, builders, etc.

The Standard Manufacturing Com-
pany, Sackville, N.B., are enlarging their
plant, and have ordered 125-horse-
power Robb-Mumford boiler from the
Robb Engineering Company.

a

J. A. Bourget, general merchant, Lac
aux Sables, Que. recently reported in-
solvent, has been making an amended
offer of 60 cents on the dollar, on liabili-
ties of $5,237, but it is reported the estate
will be closed out.——I. Segler, a small
general trader at St. Raymond, Que., has
compromised at 25 cents on the dollar.

Fidelity
Bonds

We issue bonds of
all descriptions, cov-
the require-
ments of Govern-
ments, Law Courts,
Banks, Industrial
and Business Con-
cerns.

ering

Our specialty is the
Fidelity Bond.

Write us for particulars.

The London
Guarantee &
Accident Co.,,

Limited

|

D. W. ALEXANDER, Cen. Mgr.
FOR CANADA,
CANADA LIFE BLDG,,
TORONTO.

“L
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X
OUR

POLICY

A successful merchant extends to
his customers every courtesy and
personal attention.

The same policy, combined with
conservative management, contributes
to the success of financial concerns. 4

We solicit savings accounts of
One Dollar and upwards, paying

3% Interest

NATIONAL TRUST

COMPANY, LIMITED
22 King Street East, Toronto

X X

DOUGLAS, LACEY & CO.

Original Investment Guaranteed
lathe protection of a Trust Fund and system of
neral Averages.
BUTCGHART & WATSON,

MANAGERS :-—Western Canada and Michigan
Branches, Confederation Life Bldg., ToronToO.

The
Barber & Ellis
Company,

Limited,
has removed its

City Warehouse
and Office to

72 York

Street,
- Toronto,

and will be glad
to see their
friends at that
address.

Factory at
BRANTFORD.

Mercantile Summary.

The Robb Engineering Company has
the
Coal Company for two 100-horse-power
Robb-Mumford boilers.

received an order from Dominion

C. Furneau, of Newecastle-on-Tyne, is

the representative of a company of
Jelgian and
building a smelter at Frank, Alta, to
handle zinc and silver lead ore from the

Slocan and Kootenay mines.

We the death of
Thomas Caswell, solicitor for

regret to learn of

of Toronto, which took place in Ireland
He had
weeks, but a fatal termination was not
This is

on the oth inst. been ill for

expected. supposed to have
been due to cerebral hemorrhage. In

the various city departments Mr. Cas-

well was highly esteemed, and was
recognized as a high authority on
municipal law, outside municipalities

frequently appealing to him for decisions
on important points.

The incorporation of a new land com-

pany is announced under the name of

the Canadian Northern Prairie Lands

Company, with a capital of $5,000,000,
and head offices in Toronto.
pany is “to

The com-
the
with the
with incidental
and subsidiary powers,” and to use any

authorized
business of a land

carry on
company,
usual limitations, and
of its funds in the purchase of stock in
any other corporation. It is supposed
to be backed by Mackenzie and Mann,
and to have reference to lands in con-

nection with the Canadian Northern,

We understand that the new Canadian-
Mexican Steamship
July 2oth, the first
steamer subsidized by the Canadian and
Mexican Governments

Line will begin

operations when
will sail from
Montreal to Mexican ports, touching at
By the terms of the contract
with the Mexican Government, the boats
may carry cargoes and passengers from
Canada to Cuba, cargoes and passengers
both ways between Mexico and Canada,
but on northbound trips no freight may
be taken Cuba to Canada. The
Mexican Government objected to sub-
sidizing a’ line that would be used to
build up trade between Cuba and Can-
ada.

Havana.

from

The Ontario Wind Engine & Pump
Co.’s goods are still finding favor abroad,
they having received, by recent mail, an
order from the British Government for
one of the crown colonies for fifteen
complete Canadian airmotor outfits. This
patronage by the Imperial Government
is sufficient warranty of the class of
goods turned out by this firm, and it
certainly reflects credit to the country.
This firm have just issued an up-to-date
illustrated catalogue which is very com-
plete, setting forth the various lines
manufactured by them, nicely illustrated,
which will be sent to anyone writing to
the above firm for a copy. Kindly men-
tion this paper.

oL . . |
Jritish capitalists, who are

the city |
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RUGKS:

WAREHOUSE,
FACTORY,
OFFICE.

MONTEITH, NIXON & Co..
MAKERS OF GOOD TRUCKS.

256 Macdonell Avenue, Toronto.
Telephone, Park 1318,

Burmese Linen Ledger

Wears Forever.

Two 'shades—White and Light Azure.
Perfect in tint. Tough as linen. A
perfect writing surface, and practically
unwearable. Get your stationer to sup-
ply it in your next order for blank books.
This design
a guarantee
u? quality,

TRADE
MARK

Samples gladly sent.

CanacA PAPER Co.

LIMITED, 4
Toronto. Montreal.

All dealers can supply it.

Proof Positive.

The Manufacturers
Life Insurance Com-
pany is one of the
strongest and best Life
Companies in Canada.

This is proved by
the fact that during
1904 it increased its
“Surplus to Policy-
holders” by over
$150,000.00.

Write for rates, giv-
ing your age next
birthday, to any Agent
of the Company, or to

The Manufacturers
Life Insurance Co.,
Head Office, Toronto.

2
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Arrangements have been made by the
railway for special rates for a Home
Comers’ week at Charlottetown, Prince
Edward Island, which is to take place
on July 24th to 31st. Those interested
should write the Intercolonial agent, Mr.
Weatherston, or call at his office, 51
King Street East, where full information
can be obtained.

Kaan
SHIPBUILDING ON THE LAKES.

Never before in the history of the
lakes, we learn from the Marine Review,
have the ship yards been blessed with
such a prodigality of orders; never be-
fore have all available berths been prac-
tically taken a year ahead. There are 16

, ships under order for 1906 delivery. This
is in striking contrast with the condition
of a year ago when the ship-building
berths were practically vacant and no
orders in sight. Indeed the summer of
1004 was well advanced before the ship
yards received a single order; but after
that they came fast. But such a con-
dition as now confronts the great lakes
ship-builders is a new experience alto-
gether., What with the orders for new
ships, the lengthening of old ones, and
the inevitable repairs to the existing fleet,
the ship-builders of the Great Lakes can
look forward to eighteen months of ex-
ceedingly active work. Since the be-
ginning of the present year the great
lakes ship-builders are working upon or
have under order no less than forty
ships for the ore trade.

aaa

—We take considerable pleasure, at
this time. of holiday outings, in calling
attention to the excellent opportunities
afforded by the Kawartha Lakes, the
name Kawartha being the Indian name
for “Bright Waters and Happy Lands.”
From Lindsay to Coboconk and Lake-
field, it is 80 miles of as picturesque
scenery and popular summer resorts as

exist in this province of lakes. Excellent
steamboat service throughout in daily
connection with G.T.R. and C.P.R.

trains during the season. From June
1st to October 1st, the steamer leaves
Lindsay for Sturgeon Point and Bob-
caygeon daily at 11 a.m. and 545 p.m.,
except on Saturdays, when the evening
boat awaits the arrival of the G.T.R. and
C.P.R. evening trains from Toronto and
Port Hope. June 19th to September
3oth, steamer leaves Lindsay tri-weekly
(Mondays, Wednesdays, and Saturdays)
for  Fenelon Falls, Rosedale, and
Coboconk; returning same day. June
19th to September 16th, steamer leaves
Lakefield for Stony Lake points daily
on arrival of all G.T.R. trains, connecting
at Burleigh Falls with steamer for Buck-
horn, Chemong, and Bobcaygeon; and
during same period bus connection is
given between  Peterborough and
Chemong, to and from Burleigh Falls,
Bobcaygeon and intermediate points
daily. For rates for excursion parties,l
time-cards, folders, etc., apply to TheI

Trent Valley Navigation Company,
Limited, Bobcaygeon, Ont.
aaa

\

—The merchant or manufacturer, the
industrial or professional, the manager or
operator, who assumes to “get on” with-
out the trade journals directly or col-
laterally bearing on his particular
specialty, is seriously handicapped in the
stress of competitive strife. - Wilfully,
though perhaps not wittingly, he de-
prives himself of sources of informa-
tion and material for progress and profit,
lack of which must inevitably leave him
in the lurch. The managing head of
every “house,” no matter how large the
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concern should above all things see to

iit that each department head, and so

many of the working force as by their
intelligent interest show that they would
profit by technical and professional 1n-
formation—that all these men are pro-
vided with the trade journals best fitted
to promote the advancement of each in
efficiency. This at the expense of the
firm, of course, since the firm, in turn,
cannot fail largely to profit by such
policy. And don’t commit the folly of
balking at the preponderance of ad
pages. The information these contain is
never less and often far more valuable
than that found in the “reading matter.”
—Boston Herald.

We Will Bond You

Fidelity - - Contract
Probate -.- Court

Official

/I BONDS

THE UNITED STATES

Fidelity & Guaranty Co.,

A. E. KIRKPATRICK,
Manager for Canada.

6 Colborne Street,
Toronto.

the security undoubted.

For particulars apply :

THE ESSENTIAL ELEMENTS

of a good investment—profit with security—are embodied
to a marked degree in the Endowment Contract of The
Great-West Life Assurance Company.
lating profits are high, the premium payments low, and

THE GREAT - WEST
LIFE ASSURANCE CO.,

"The accumu=

WINNIPEC.

|

HEAD OFFICE,

W. C. MACDONALD, ACTUARY.

W. H. BEATTY, Esq.

W. D. MATTHEWS, Esg.
FRED'K WYLD, EsQ.

How. Sir W. P. HOWLAND.

Gonfederation Life Association

OIFFICERS:
W. H. BEATTY, EsQ., PRESIDENT.
W. D. MATTHEWS, Esg., FRED'K WYLD, EsQ., VICE-PRESIDENTS.

DIRECTORS:
Hon. JAMES YOUNG.
A, McCLEAN HOWARD, Esg.
GEO. MITCHELL, Esg., M.P.P.
J. K. MACDONALD, Esg.

Policies issued on all approved plans.

TORONTO.

J. K. MACDONALD, Man'G Dir.

S. NORDHEIMER, EsQ.
E. B. OSLER, Esg., M.P.
WILLIAM WHYTE, Esg.
D. R. WILKIE, EsQ




-

THE MONETARY TIMES

.551:2, N\
Nt/
< 4z 81
Nl

CIGARETTES

STANDARD

OF THE

WORLD

SOLD BY ALL LEADINC
WHOLESALE HOUSES.

TORONTO MARKETS.

Toronto, June 22nd, 1905.
Chemicals, Drugs, etc.—There has
been an advance in opium products, par-
ticularly in morphine. Carbolic acid is
easier, in sympathy, we suppose, with
peace rumors. Quinine is a little on the
firmer side, cod liver oil also is a little
improved. Tartaric
Rhubarb is high. Camphor maintains
its position. New York markets are re-
ported about as before. Advices from
England speak of the chemical market
retaining its
branches.

Dry Goods.—With stocktaking, last
week the wholesalers report a slight
quietness in some branches of the trade.
Staples remain practically unchanged
since our last advices| on the subject.
Cottons are firmer, and the advance in
raw cotton makes their position all the
stronger. Payments are about average
for this time of the year. |

acid 'is  firmer.

position in most of the

Flour and Grain.—~The quoted price
for ninety per cent. patents is $4.40 to |
$4.45 in buyers’ sacks, eastern and west-§
ern freights. Manitoba flax is steady, |
and sellers are making no concessions.}
In millfeed the situation is not materialiy |
changed since last week. A firmer tone |

prevails in the wheat market, and some

believe there will be advances before
long. In Manitoba business is rather

quiet on the present level of high prices.
The local milling demand is fair, while
that for export is very quiet.

Vegetables.—The fruit

Fruits and

market was opened this week, and a
fairly good trade was carried on. Cana-
dian fruits were in request, though they
Straw-
berries sell for 10 to 14c., but the quality

of this berry at present indications does

were not generally in evidence.

not promise to be very high. A

few |

domestic cherries were offered selling at

Pine-
apples are firm. Spinach, lettuce, radish,

$1.25, or a little more per basket,

etc., are selling fairly well.
over-brisk.
In other lines

Groceries.—Trade is mnot
Sugars remain unchanged.
Teas are a little
on the dull side, and, coffee, which was
moving with exceptional freedom for a
dull.

not selling so readily the last week or

there are few features.

while, is now
two, owing, no doubt, to the advent of
fresh vegetables. But the scarcity con-
tinues, and prices are very firm. From
present prospects it looks as if they will
continue so, as the season is so late for
other lines.

and Skins.—The ad-

Hides recent

Canned goods are |
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DELAYS ARE DANGEROUS.

The Accident and
Sickness Policies
ISSUED BY THE
CANADIAN CASUALTY
and Boiler
INSURANCE CO.

22-24 Adelaide St. East, TORONTO.
are by far the BEST, CHEAPEST and
MOST COMPREHENSIVE in the market.

Full Information Freely Given.

A. G. C. DINNICK, Managing Director.

further declined to $5.25, with second
quality pots ranging about $4.75. Pearls
are wanted, and the few barrels recently
coming in have realized in the neighbor-
hood of $7.50.

Dairy Products.—That the make of
cheese this season is a large one is very

| evident from figures of receipts and ship-

| piled.

vances in prices are well maintained, but |

there is no special feature calling for
attention. Tallow is easy.

Leather.—In spite of the advance in
hides, leather remains much as it was

before, though firmly held by dealers. |

Stocks,
light.

however, are not particularly

Provisions.—Butter is coming in in
abundance, and values are a shade easier.
For cheese the price is 10 to 10Vc., and

there is an even firmer tone to the
market. Eggs hold very steady. As is
usual at this season the demand for

| cured meats has become intensified, and
| prices are firmer.

prices are higher. It looks as

were over-competition

for the

among country
wool offered, and
whether, under the circumstances of the
market, they are warranted, is somewhat
doubtful.

dealers

C R A
MONTREAL MARKETS.

Montreal, June 21st, 1905.
Ashes.—A drooping tone is discernible
in the market, owing to slow demand,
and quotations for No. 1 pots have

ments at this port as authentically com-
Last week there were
00,852 boxes, as against 66,108 boxes for

received
the preceding week, while ten steam-
ships took out 74,149 boxes to Liverpool,
London, Glasgow, and Bristol, being
about 9,000 boxes more than the figures
for the corresponding week last year.
The receipts of butter last week were
fairly aggregating 31,172
packages, while the shipments abroad
amounted to 17,665 boxes. Since last
report there has been a further stiffen-
ing in cheese quotations, under good

demand, and the market is firm at 9%

also liberal,

| to 0%c., for finest Ontarios, with fine

| bility of

|

Québecs quoted at 9% to oSgc. Butter
values are also rather stronger than a
week ago, about 1934c. being quoted for
choicest creamery.

Dry Goods.—Owing to the recent }?Ot
days retailers have found more active

|demand for warm  weather goods, and

| wholesalers report a very fair number of

Wool.—Receipts have been small, and | better sorting orders within the last few

if there |

days, but wholesale trade cannot b_e
called very active. Remittances are fair
with the exception of North-West col-
lections, which are decidedly poor. Ad-
vices from Britain indicate the proba-
a strong advance in mohair
goods. Following the example of the
Canadian Colored Cotton Co., as noted
last week, the Cornwall and York mill
at St. John, N.B,, has also advanced the

| prices of better class tickings made by

them.
Groceries.—The sugar market has de-

veloped further weakness, and this

The Great Industrial Savings Bank Policy

Copyrighted and Issued only by

INSURES YOUR LIFE AND RETURNS YOUR MONEY — 3c. A WEEK UPWARD.

The Union Life Assurance Company.

CAPITAL

H. POLLMAN EVANS,

PRESIDENT.

FULLY SUBSCRIBED, -

ONE MILLION DOLLARS.
d—appl
| EAD OFFICE 54 Adelside st East.| TORONTO
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The British Mortgage Loan Co,,

OF ONTARIO.
Dividend Number 54.

Notice is hereby given that a Dividend at the
rate of Six per cent. per annum, on the Paid-up
Capital Stock of this Company, for the half-
year ending the 30th June, instant, has
this day been declared, and that the same
is payable at the office of the Company, in the

City of Stratford, on and after

Monday, the 3rd Day of July next.

The Transfer Books will be closed from the
16th to the 30th instant, inclusive.

By order of the Board.
WM. BUCKINGHAM,
Stratford, June 5th, 1905. Manager.

$500,000
GOVERNMENT DEBENTURES

Offers will be received up to 1st
September, 1905, for Debentures to be
issued by the Government of Prince
Edward Island under authority of an
Act passed in 1905, These Debentures
will be in denomination of $r1,000, re-
deemable in 30 years and bearing in-
terest at the rate of 33 per cent. per
annum, payable half-yearly. Offers
will be received for the whole amount
or any part thereof.

Address * The Provincial Treasurer,
Charlottetown, Prince Edward Island,
Canada.

D S. E. REID,
o Provincial Treasurer.
15th June, 1905.

afternoon the local refiners announced a
decline of Ioc. a cental, making the
present factory price for standard
granulated $5.05; with yellows ranging
down to $4.55. Molasses is also easier
by a cent, the jobbing quotations for
single puncheons now being 37c. Quota-
tions for River Inlets sockeye salmon
are announced at $4.75 f.o.b., coast, but
figures for Fraser River fish are not yet
to hand. Evaporated apricots are very
scarce, and are held at .13c., and of
evaporated peaches there are none. The
stoek of Valencia raisins is now quite
light, but fine off-stalk are quoted at
4%c. Evaporated apples are quoted at
about 7c. in a jobbing way.
Hides.—Business in this line is now of
a rather dull order, but quotations are
quite steady at 10% to IIc. to tanners
for No. 1, dealers paying 10c. Calfskins

are quoted at 15c. for No. 1, and 13c.
for No. 2; lambskins, 25¢. each.
Metals and Hardware.—In general

hardware trade is now getting to be of

a summery character, but heavy metal |

men still report good business. There
has been some further advance in anti-
mony, which is now quoted at 11%%c,,
figures nearly 100 per cent. ahead of
what they were six months ago. Ingot
tin keeps on firming up, and L. and F.
could hardly be sold below 33c. in an
ordinary way. Copper is barely as
strong as it was, being quoted at 1534
to 16c. The general range of quotations
remains as fully reported last week.
Oils, Paints, and Glass.—With the ap-
proach of mid-summer trade is becoming
less active, but there is still a very fair

[FIRE]

German American

Insurance Conpany
NewHork
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CAPITAL

51,500,000

NET SURPLUS

5,841,907

ASSETS

12,980,705

AGENCIES THROUGHOUT CANADA.

distribution in progress for the season.
The week has developed no changes in
quotations. Glass remains very firm at
$3.75 per 100 feet for first break, with
stocks on spot quite light, but fresh sup-
plies are near at hand. Turpentine is
fairly steady at $1 per gallon for single
barrels. For raw and boiled linseed oils
the quotation is 53 and 56c. respectively
in an ordinary way.

rzaa
A SCHOOL EXAMINATION.

Some of the illustrated booklets which
the Canada Paint Company issue oc-
casionally must have found their way to
the neighboring republic as the follow-
ing incident, which is said to have oc-
curred at a recent school examination
in Rochester, N.Y., will show.

Teacher:—“What is there to the north
of the Great Lakes?”

Answer:—“The Dominion of Canada.”

Teacher:—“Right,—What else?”

Answer:—(Ubiquitous  small  boy),
“The Canada Paint Company!”
Teacher: — “ Right—Ahem—then you

may go up onel”

| -
'FAILURES, HONEST AND OTHER-
WISE.

We are inclined to gloss over unwise
lbusincss methods, and to permit or en-
courage excessive purchases and credit
for- temporary advantage to ourselves;
we are prone to sacrifice principle to ex-
pediency, and are too often intolerant
of conditions and circumstances that
are entitled to charitable construction and
should warrant the exercise of patience
and liberality. But we are becoming
wiser in our day and generation, and are
beginning to realize that the solution of
many a credit problem lies in the educa-
tion of credit seekers.

Many a failure, honest in law, is sul-
lied by artifices ‘that would be con-
demned by verdict of strict in-
tegrity, says an exchange. “Most men
are honest,” and “All men have their
price,” though of opposing sentiment, are
favorite aphorisms, and, paradoxical as
it may seem, both are susceptible of de-
monstration. Ten per cent. of the re-
ported failures appear to be fradulent.
In addition to the known frauds there is
a large number strongly tainted with

the

P

FOR SALE

tubes
SprinKler

System
POSSESSION

Manufacturing Property in Galt, Stone Buildings,
3 storeys and basement, in the centre of the Town,

265 x 55 ft. equipped with 1 boiler 12.x 66, 3 in.

JANUARY 1st, 1906.
For full particulars apply to——

C. R. H. WARNOCK, Galt, Ont.

Heating
Apparatus
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(ommercial Union

Assurance Co., Limited.
0f LONDON, Eng.

Fire - Life - Marine
Capital & Assets over $34,000,000

Caoadian Branch—Head Office, Montreal.
&u. McGREGOR, Mnnlier.
Toronto Office, 49 Wellington Street East.

GEO. R. HARGRAFT,
Gen. Agent for Toronto and Co. of Ycrk

Caledonian
INSURANCE CO., OF EDIN:}:FIGH

HEAD OFFICE FOR OANADA, MONTREAL
LANSING LEWIS, Manager.

J. G. BORTHWICK, Secretary,
MUNTZ & BEATTY, Resident Agents,
Temple Bldg., Bay 8t., TORONTO

Telephone 2309.

Assurance Co.
Or L)

Northern &

Canadian Branch, 1780 Notre Dame Street, Montreal,
Income and Funds, 1903,

Vapital and Accumulated Funds,............ $46,115,000
nual Revenue from Fire and Life Premiums

and from Interest on Invested Funds...... 7,625,000
sited with Dominion Government for
e Security of Policy-holders ... ........ 288,500

G. E. MoserLy, Inspector. E. P Prarson, Agent
Roer. W, Tyre, Manager for Canada.

THE HOME LIFE
ASSOCIATION
OF CANADA

HEAD OFFICE

Home Life
Building,
Toronto.

Capital and
Assets,

$1,400,000

Reliable Agents
wanted in unre-
presented districts

Correspondence
solicited

"OHN, FIRSTBROOK, =~ - - - - - PRESIDENT

A. J. PATTISON, - - . - ManaaiNg-DirecTor.

ECONOr1ICAL

Fire Ins. Co. of Berlin, Ont.

Cash and Mutual Systems.
Total Net Assets.........cooivnnnnnnnnsens $ 319,377
Amount of Risk ... . 16,231,751
Government Deposit.. ... 35,965
JOHN FENNELL, President,
GEORGE C. H. LANG, - Vice-President.
W. H. SCHMALZ, - - Mgr.-Secretary,
JOHN A. ROSS, - - - - . Inspector,

WANTED

A GENERAL MANAGER for the
Province of Ontario for a first-class old
line Life Insurance Company, being
established in the Province for 10 years.
To the proper man, who can show a
successful record in personal work and
developing agents, a first-class contract
will be given. Address all communi.
cations, which will be treated confiden-
tially Care of Monetary Times,

THE MONETARY TIMES

STOCK AND BOND REPORT.

BANKS

British North America .
ew Brunswick
Nova Scotia .,
People's Bank fax .
People's Bank of N.B...
Royal Bank of Canada .
St. Stephen's . mpe
Union Bank, H

armout.

Banque St, Jean ., ...
Banque St. Hyacinth
Eastern Townships
Hochelaga

La Banque National
Merchants Bank of Canada
Montreal g

Canadian Bank of Commerce
Dominion .....,,.

Hamilton .,
Imperial ...,
Metropolitan .
Ontario .....,
Ottawa ...,
Standard .,
Sovereign, , .
Toronto ...,
Traders.......

LOAN COMPANIES.

Canada Permanent Mortg e Corporation

Agricultural Savings & Loan Co
Toronto Mortgage Co .........
Canada Savings 5: Loan Co. .
Dominion Sav. & Iny, Society . ...
uron & Erie Loan & Savings Co.,
Hamilton Provident & Loan Soc.
Landed Banking & Loan Co. ...
London Loan Co. of Canada e
Ontario Loan & Deben. Co., London ,,,
Ontario Loan & Savings Co., Oshawa . .

Brit. Can. L & Inv. Co. Ld., ,...........
Central Can. Loan and Savings Ce....
London & Can, Ln, & A y. Co. Ltd. do.
Man. & North-West, L. 50 .

Imperial Loan & Investment Co., Ltd, ..
Can, Landed & National Inv't Co., Ltd.

Real Estate Loan Co,

British Mortgage Loan Co.....0000
Ontario Industrial Loan & Tnv. Co. .. ..
Toronto Savings and Loan Co., . snavas

MISCELLANEOQOUS.

British America Assurance Co
CanadaLife...........
Imperial Lite ., ..
Western Assurance ol
Canadian Pacific Railway
Toronto Railway ..,.....
Twin City Railway.
Sao Paulo Tramwa:
Bell Telephone Lo .
Canadian General Electr
Toronto Electric Light Co
Northern Navigation Co.
Dominion Iron and Steel Co.,
4 " L referred. .
“" “ “ ondsA
Dominion Coal Co common,
“ oretferred.
Nova Scotia Steel and‘ Coal,

preterred
Bonds, 6 p.c., 1st....,.
Canada North West Land, preferr
s A e common

Dominion 1elegraph GO, ooy
Richelieu & Ontario Navig:
Consumers Gas Co. ...
Niagara Navigation Co......... ... .

(a) After deducting $938,856 for re-in
surance. d

(b) Including a bonus of 2 per cent.

“

Cavital ‘I Capitat Divi- | ClosingPrice
® apital api' S dend
= A.ug:or- Sub- %:%:L Rest Tist€ | HALivAx:
175) ized. scribed. Months Sl
$ $ $
ai'; 4.826,000 4,866,000 | 4,866,000 | 2,044,000 3% 138 1423 ¢
100|  §00,000| 500,000 | 500,000 000 6 300 3013
100| 3,000,000| 2,153,000 | 3,108,000 | 3,378,000 5 264 26y
1,500,000| 1,000,000 | 1,000,000 440,000 3
15’: ~x.,aooo 180,000 180,000 175,000 4 136 140
100| 4,000,000 3,000,000 | 2,000,00C | 3,000,00¢ 4 215 219
100 200,000 200,000 200.000 45,000 2 SalsLyaiese
50| 3,000,000/ 1,336,000 | 1,336,000 |  g70,0cc 3} 1564 160
75 300,000 300,000 300,00C 35,000 Suspended.
- 500,000 344,000 344,000 296,000 4 P R J
Montreal
June 14,
1,000,000 500,000 292,000 10,000 3 b
1,000,000 504,000 329,000 75,000 3 Ve
3,000,000| 2,500,000 | 2,499,000 1,500,000 4t 161
2,000,000 2,000,000 | 2,000,00C | 1,200,000 3% 1324
2,000,000| 1,500,000 | 1,500,00C 500,000 3 106 e
100| 6,0c0,000 6,000,000 | 6,000,000 | 3,200,000 3% 165 170
100| 14,000,000| 14,000,000 | 14,000,000 | 10,000,006 5 253 256
50| §,000,000| 3,000,000 | 31000,000 | 3,000,000 5 228 230
25| 1,000,000 ~ 836,000 823,000 nil, 3 his 2
100| 3,000,000| 2,500.000 | 2,500,000 | 1,050,000 gi gt :z3x)
100| 4,000,000, 2 500,000 [ 2 500,000 [ 1,000,000 142 145
Toronto
June 14,
50| 10,000,000 9.779,000 | 9,686,00¢ | 3,894,000 3% PR
50| 4,000,000 3,000,000 | 3,000,000 | 3,500,000 5 25{, A
100| 2,500,000, 2,237,00¢ | 2,235,000 | 2,100,000 5 a7} 219
100| 44000,000( 3,000,000 | 3,000,000 | 3,000,000 5 2344 236
100| 2,000,000| [,000,000 1,000,000 1,000,20C 4 Beivien Higne o
100| 1,500,000| 1,500,000 1, 500,00C 600,00¢ 3 130
100| 3,000,00¢| 2,500,000 | 2,500,000 | 2,500.000 4% 217 220
50| 2,€00,000| 1,000,000 1,000,000 1,000,000 5 9 231
100| 2,600,000/ 1,300,000 | 1,300,000 400,00C 1} bty
100| 4 0 0,000/ 3,000,0C0 | 3,000,000 | 3,300,00C 5 Bgo
100| 3,£00,000| 3,000,000 | 2,923,000 700,000 3! 137 138
100| 1,000,000 500,000 500,000 250,00¢ | 3 1414
. 2,000,000/ 771,000 687,000 nil, (qu'rtly)
10| 20,000,000, 6,000,000 | 6,000,000 | 2,000,000 3 rayx {
.......... 630,200 | 630,200 [  a50,00¢ 3 122}
ZZ 1,450,000, 725,000 725,000 275,000 2} :26:
50 750,000 750,000 750,000 300,000 3 1
50| 1,000,000 1,000,000 934,200 60,000 2 ';g “vas
50| 3,000,000( 3,000,000 1,400,000 | 1,000,000 44 : 5
100| 3,000,000| 1,500,000 | 1,100,000 415,000 3 22 X
100! 200,000 %00,000 700,000 240,000 3 :22'l <
50 679,700 679,700 679,700 101,0CC 3 t
50| (not ?x't'd) 2,000,/ 1,200,000 625,000 3 122
80]iencsnsses 300,000 300,000 75000 3 .
100| 2,000,000 2,000,000 398,481 120,000 - 103
100| §,000,000| 2,500,000 | ¥,250,000 ,000 it 7o Saie'a
50| 2,000,000| 1,000,000 [ 1,000,000 210,000 3 99 100
100| 2,000,000| 1,500,000 187,500 51,000 L
1,000,000 839,850 | 725,155 64,000 24 107 o
:: a:zgg,ooo z.oog.ooc 1,004,000 400,000 3 19 ...
40| 1,600,000 373720 373720 551000 5 96T
200|sssasnsnns 450,000 437,000 170,000 8 PR
300 e v0v o amin 373,000 PINO3 | seiweien Ve 122
100 1,000,000 1,000,060 000 120,000 3 130
x (ex-div.)
so| 1000000 850,000 835000 8s,180a 3 ™ 1L
400| 1,000,000 1,000,000 | 1,000,000 | ........ 4;‘ 160 ...
100| 1,000,000| 1,000,000 K 147 149
40| 2,000,000| 500,000 3 ggs “ele
100| 84,000,000|101,400000 e 156 .
100| %7,000,000| 77+000,000 X " w6} 10y
100} 20,000,000/ 16, 510,000 1 110 11t -
100| %7.500,000 5.500,000 :* :3;5 1
:: ;ooo:ooo 2,668,000 :i' 1428 143
100| 3,000,000 3,000,000 474 150
100| 1,000,000 0,000 5 ¢ S
100/ 20,000,000| 20,000,000 . gg 214
100 g.ooo,ooo 5,000,000 32 gt e
1000| 8,000,000 7,926,000 e
100| 15,000,000/| 135,000,000 . l» 77
100| 3,000,000| 3,000,000 |- :t}' 53
100| %,500,000| §,000,000 2t 57
100| 2,000,000( 1,030 000 e
2,500,000 3 109
1,678,000 | 1,678,000 3 a9
;g :::gz:g l‘,‘ooz;.ooo 1,000,000 l*' 120
100| §,000,000| 3,132,000 | 3,132,000 25" 70 75‘
50 3,500,000 2,250,000 2,250,000 zxz 211
100| 1,000,000| 665,,000 605,000 P 4 (o IR
"’quarurly
1for 2 m'ls
§anrual
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W. G. A, LAMBE

LLOYD’S AGENT
FOR ONTARIO.

Surveys and Appraisements on goods damaged
by salt water attended to at all points in West-
ern Ontario. Certificate from Lloyd's Agent
of damage is accepted by British Insurance
Companies.

FOUNDED 1825.

Law Union & Crown
INSURANCE COMPANY OF LONDON

assets xcees - $24,000,000

Assets Exceed

¥ire risks accepted on almost every description
of insurable property.

112 ST. JAMES ST., MONTREAL
(Corner of Place d’Armes.)
Canadian Head Office :

. E. E. DICKSON, Mgr.
DOUGLAS K. RIDOUT, Toronto Agent.
Agents wanted throughout Canada,

WATERLOO MUTUAL FIRE INS. CO.

ESTABLISHED 1IN 1868,
HEAD OFFICE, -  WATERLOO, ONT
......... $361,361 03

Total Assets 31st Dec., 1900
Policles in Force in Western On-

tario over 25,000 00
GEORGE RANDALL, WM, SNIDER,
President. Vice-President,

Frank Hawgur,

T. OrRr,
Manager.

R.
l T. L. ARMSTRONG,

The London Mutual

} Inspectors.

dishonesty, but so carefully disguised as

to be beyond idegal proof. Neglect,
speculation, unwise credits, undue com-
petition, and the like, are causes of

failure which need no comment. But it
is not easy to approach the subject of
fraudulent failure without bias.
Nefarious schemes demand emphatic
condemnation from those who have suf-
fered by them. When one plots to de-

fraud, his snares are carefully laid—the

trap is temptingly baited—and it will
pay manufacturers and jobbers to keep
their eyes open. Accidents cannot be

Union
Assurance

Society

OF LONDON.
Established A.D. 1714.

ONE OF THE OLDEST AND
STRONGEST OF FIRE OFFICES
CANADA BRANCH:

Cor. St. James and McGill Streets, Montreal,
T. L. MORRISEY, - - - Resident Manager,

W.and E. .BADENACH, Toronto Agents,
Ofrice, 17 Leader Lane.

INSURANCE COMPANIES
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‘@entral LCife Tnsurance

Z of .»“\uthnrizcd Capital, $1,000,00¢
00, Canada.

Capital Subscribed, 200,00
Head Office. TORON (0.

i Our rates are most favorable to the insuring public.

Our Policies are unconditional from date of issue.

Our Reserves are based on the highest Govt. Standard.

| Firstclass positions for men of character and ability.

I Write to the Head Office of the Company for particulars,

{ THOMAS CRAWFORD, M.P.P., J. M. SPENCE,
President. Man. Dir,

Exeelsior [ife

INCORPORATED 1889,
Exeelsior Life Building,
TORONTO

Business for 1904 largest and most satisfac-
tory in Company’s career,

Insurance
Company

Head Office:

| TR e R R T e $1,250,000.00
New Insurance........ 2,233,132.00
M POroe ... secildd, s 7,601,097.00

Desirable positions vacant cn Agency Staff
for good men.

E. MARSHALL,
Secretary.

D. FASKEN,

President,

Atlas Assura'nce Company, 1imil§d

with which is incorporated the

MANCHESTER FIRE OFFICE

SUBSCRIBED CAPITAL, - - $11,000,000

Total Security for Policyholders exceeds Twenty-
five Million "Dollars. laims paid exceed
One Hundred and Thirty Million Dollars,

TORONTO BRANCH — 2224 TORONTO STREET,
A. WARING GILES, - LOCAL MANAGER,
SmitH & MacKenzie, — ToRrONTO AgEnTs,
The Company's guidin principles have ever been
Caution and Liberality. (i‘onservativc selection of the
risks accepted and Liberal treatment when they burn.

AGENTS—i.e., Real Agents who Work—wanted in unre-
presented districts.

Head Office for Canada—MONTREAL.
MATTHEW C. HINSHAW Branch Manager.

Fire Insurance co. of canada Enerisn (Quotations on London Market) N.
Established 1859, No. | yeary §.o G Safe Investments.
Shares ; - ¢ g
Lesses Pald to Date - - $4,000,000 00 |or amt,| Divi- | Name or Company |23 g| Sale { 3
. ‘| dend. S5 Junea The Cardinal Points
Stock. <
Assols - - - - $756,707 33 @ 5 a3
Hox, JouN Drypen, Geo. GrLums, % Al 5 3 1o - o 4 s
i t? ) 450,000 ops 1ANCE. . .o.veinaen 20 |22-5| 123 12 -1
e Vice-President. gg.ooo :5 i C UnionFL.&M (50| 5 (60 % The Dnmlnlﬂn llf !
H. WappingToN, Sec’'y and Man. Director. 200,000/ 10 |(GuardianF.&L.. | 10| 5|10 1} § -
H. A. Suaw, City Agent, 9 Toronto Street. 35,862 = joste ﬁ'fjac.f.’?f' o o s: 59* 3o e SO S T 2 T X |m
80,155/ 28 |London & Lan. F.. | 2 2| 254 26, - 3 -
’ 1 Fire 5 Liv. Lon. & Globe.. [Stk| a Head Office,
The Metropolltan Insurance el L el e e 3 WATERLOO, Ontario. g
2 : Company no.o:g 34-6ps g:rth' Brit. & Mer.. | a5 | 6} 38} gzi o | Tuos. H{I:.LIAIE!,D. Pdrcs & Man.-Dir. s
CASH-MUTU  znd STOCK A S B - goafagl'?rg;}]jéﬁéé”' Sl m sl - P H. s;f;s. B ’Bl;‘:xcm. -
- 10, ta A B e 4 M A
e PR el G rmeon SR oy o BRI ) 4 RS e e
D, HiNER, Berlin, Pres. ~ W. G. WricHT, Inspect High Average Interest Rate
W. H. SuarLry, Toronto,” F. CLEMENT BROWN, Par |4 . o
Vice President " Manager. RAILWAYS ;ﬂls“: June 3 S.
QUEEN CI I Y (Cia;adléan P;ﬁiﬁc SlooSBhargl. 3; ....... $100 [150} 1503 i
. P. R, 1st Mortgage Bonds, s%........ rraoara
ortey g G monds s e e | Toronto Paper Mg, Co., Lid.
Fire Insurance Co. % ual debenture stock. . ... 134 (36
éo. = bo“dl'.e' and charge6%...... L : ;g‘ :n MILLS AT
0. First preferences......
- - . Second pret tock 98% % RNWALL, ONT.
HAND-IN-HAND | £ Eissiis | 35 comma
Great te ebenture s et
Insurance Company. Midlaiat Sty. 158 nalg: bosds: ..o s g R ‘
Toronto, Grev & Bruce 4% stg. bonds, We man- High and
39t MOrtGARC.cooc sesocssrossasvans 100 (10§ 107 ufacture... . medium
SECURITIES. London s
June 2 |1' Engine Sized. Tub Sized. Air Dried.
Insurance Company. )
e Dominion 5% stock, 1903, of Ry. loan......... o1, 103 w.Hrrg AND COLORED
Pn‘c Ins Exchangc do. " " ooy S 6K e i :
do. o 1910, Ins stock.. 1 T
s 3 “3.;,.13 do. 1?’"’ ..... §‘ ws (| WRITINGS, BONDS, LEDGERS.
Corporation. Cons Stg Deb..... 8 b R g eaad o
Authorized Capitals, $1,250,000 [ SR 2 : '
e ¢ "R o den. o 5 & 1% || BOOK, LITHO, - -ENVELOPE
Special attention gi to placing 1 I o stg. bon, ¥ ..| 103 10§ .‘ il
mercantile and ::aﬂn'f:?:turin pri-k:‘th:tr'e;menuw % gg gg: msl"'?‘ e :g;g' ‘;Z ';; ‘ﬂd QQYEE.
ouruta_n d City oéottaw.a. S'g.b. lw;:&.. o 102 LD A':r: ¥ "_‘"_’_‘, . !
Head Offices—Queen City Chambers, Toronto gg - g:é‘,ﬁf’zons 'M o] %j: e ——MADE IN CANADA—
b do. 0. sterling 1933, 4%..| 101 103 e mm—— i
SCOTT & WALMSLEY, City %t: Vancg‘uver. 'l:':; t ot | FORSALE BY ~ALE WHOLESALERS,
ke i, o City of Winnipeg, deb 1914. §%../ 206 108

Managers and Underwriters.
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STANDAR

Head Office,

Authorized Capital, - 500,000
Subscribed Capital, - - 125,000

WM. ARMSTRONG, H. B. REESOR
President Man. Director

K. REESOR, FRANK EDMAND,

Juspector City Agent
Confederation Life Bldg.

MUTUAL FIRE

iNSURANCE CO.
MARKHAM, Ont.

—

w
UMBERMAN&|ONTRACTOR

I TR INTERESTS OF
l“ Brimisn COLUMBIA, ALBERTA . SASKATCHEWAN ~o MANITOBA.

You Need
Go
No F urther

C. MACLEAN CO.,

Vancouver

-

THE HUGH
Winnipeg.

Ltd,

4ra blished 1852

“ OMMERCIAL

W uv vmuuu. COMMERC!
'A' u e nmnuv

escaped, nor unfavorable conditions con-
fraud will continue to
but

disreptuable practices can be minimized,

trolled, and

masquerade in the guise of virtue;

business methods improved, and menac-
debtor and
for

ing evils averted whenever
creditor willing to co-operate
their mutual advantage. Under unequal
unfavorable conditions the

are
or weak go
down, while the strong keep on; warrant-
ing the conclusion that the of
failure is with the man oftener than with

cause

circumstances,

Test of_ Popularity :

(1) Low ratio of business lapsed; and

(2) High ratio of business gained
Lﬂ%w-%m&ﬂm,

OF GANADA

has been noted fot many years for its
pre-eminence in these 1mportant re-
. spects, and.to-day it

Leads all Ganadna‘n cumpamas

in the net amount of business in
force in Canada, gained during
the last five years, as shown by '
the Dominion Government Blue Books.

THE HABIT OF SAVING.

“It is believed by many that the recent

rise of great fortunes in this country

and the combination of capital into cor-
porations that have largely replaced the
individual lessened and

employer have

limited those opportunities for success
in life which * formerly were open to
young men. Nothing, however, could
be more erroneous. The opportunities
to-day are greater than ever. It all de-

pends on the young man himself.
the
self-denial.

whole ques-
This is
as it
a sound
fifty can

“Generally speaking,
tion depends upon
to
The
sound fortune
both back

speaking,

as important financial success
is to health.

and a

man who has
at
to self-denial.
later
It is the habit
The
who is going to win a large fortune—
and what is equally important, be able
to keep it- what it

]]‘H]_V
quickly trace
“Specifically success
comes from early saving.
of saving that is important. man

early is
to have and what care-
ful The clerk who
can save one hundred dollars and invest
it most remunerative

way has already mastered the essential

must learn
a bank account,
investment means.

in the safest and

character of the problem and is much
farther along the road to wealth and
success than perhaps he may imagine.

secrets of success

Hard’

two
‘Work

There are only

and and ‘Save

Your

they
Money.’”

are:;

—H. CLEWS.

‘Xaan
BRITISH EMIGRATION.

The
United Kingdom for 1904 have just been
published by the British Board of Trade.
the year 271,435 British and
Irish persons left Great Britain for non-

statistics of emigration from the

During

European countries,
250,950 in 1903, and 205,662 in 1902. Of
the total number native emigrants,
English passengers formed 65 per cent,
Scotch 14 per cent., and Irish 21 per
cent., as against 68, 14, and 18 per cent.
respectively in the preceding year! Of
the British and Irish emigrants, 119,504,
or 44 per cent. went to places within the
British Empire, 26 per cent. coming to
British North America, while 10 per cent.
went to British South Africa, and the

as compared with

of

|remainder to other British colonies and

possessions. Of those going to foreign
countries, nearly the whole number went
to the United States. The number of
British and Irish emigrants to South
Africa was only 26818 as compared
‘with 50,206 in 1903; and 43,206 in 1902.
The number who came to British North
America, on the other hand, reached 69,-
681, as; compared with 50,652 in 1003, a
number itself in excess of any previous
figures.

aKan

The Barnett-McQueen Company, Ltd.,

|will establish a mechanical engineering’

and contracting business in Winnipeg.

THE MONETARY “TINES

Workman’s
Rights

In Canada a workman may
proceed against his employer
under the Workman's Com-
pensation for Injuries Act,
and at common law. That
means untold annoyance and
inconvenience to an employer
An employer is even liable
for damages to an employee
for injury resulting from the
negligence of a fellow em-
ployee. Oft-times a workman
will get back at an employer
in this way. The employee
may or may: not win.
Whether he does or not it
means a great deal of anxiety
to you as an employer. Let
us relieve you of all this,
Our liability policies are de-
signed to do this very thing.

Will be glad to
explain our plan.

EMPLOYERS' LIABILITY
ASSURANCE CORPORATION
MONTREAL TORONTO

GRIFFIN & WOODLAND,
MANAGERS,

—A Nova Scotia exchange says that
the Government will erect a fish-reduc-
tion factory on Round Island, one of
the group lying just south of Clark’s
Harbor and about a mile from that place.
The site is certainly well chosen, it says,
both with respect ‘to its easy and safe
approach from all sides by boats of con-
siderable draft. and to its central loca-
tion as regards extensive shore fishery.
There will be only three of these works,
to start with, in the Maritime Provinces
—one at Canso,
struction;—one at Caraquet,
the other at Cape Sable,

ar=x

—The car crawied slowly on, with an
occasional long pause at a -threatened
breakdown. At last an old man with a
long white beard rose feebly from a
corner seat and tottered toward the door.
however, stopped by the con-
ductor, .who said: “Your fare, please.”
“I paid my fare.””” “When? I don’t re-
“Why, I paid you when I
got on the car” “Where did you get
AT Street.” “That won't
do! When we left —— Street there was
only a little boy on the car.” “Yes,”
answered the old man, “I know it, I was
that little boy.”

now in course of con-

N.B., and

He was,

member it.”

on?”’

ara

The Canadian Associated Press under-
stands - unless the Federal Government
can come to some agreement in respect
to the ‘proposed extension of the Aus-
tralian-Canadian mail service, it will be
discontinued as far as the Union.Steam-
ship Company is concerned, in August
next, §
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dhe Sun. Life of Canada bad a tri-

umphant
year. Impossible to give the increases in this
space—sulffice it to say that never has the Com-
pany’s motto ‘‘ Prosperous and Progressive "
been so magnificently maintained. Ask for
leaflet giving the Record of 19o4.

TIMES 1743

FIRE
AND
MARINE

WCSIcrn It

Assurance Co.

Capital . . . . $1,500,000 00

HEAD OFFICE, MONTREAL.

Head Office,

QUEE

Temple Building, Bay Street,
Toronto. Tel. 2309

Insurance Company
of America.

WILLIAM MACKAY, Resident Manager.

J. H. LABELLE, Assistant Manager.

MUNTZ & BEATTY, Resident Agents.

C. S. SCOTT, Resident Agent,
Hamilton, Ont.

Ont.

Toronto,

Assets, over , . .
} Arnual Incomn .

3,300,000 00
3,890,000 00

Hon., GEORGE A, 0OX, President.
J.J. KENNY, Vice-Pres. & Managing Director,

0. 0. FOSTER, Sccretary,

THE

JFcdcral Lifc # %

Assurance Co.

-0 @

HEAD OFFICE, - -

HAMILTON, CANADA.

CRPRRT R0 ABEOIE. . ol othe i sonBaesoss
Assurance Writtén in 1904 «.eeevosvevess
Paid to Policy-holders 1904....ceuaiiusn.

Most Desirable Policy Contracts.
President and Managing Director.

OAVID DEXTER, - - -

$3,018,772 37

Capital -
Assets

3,010,499 50

C p
198,051 34 Hon. S. C. Wood,

Robert Jaffray,

HON. GEO. A. COX, President.
E. W. Cox,

BRITISH AMERICA

Assurance Co’y
Head Office, TORONT0. =

FIRE & MARINE

$850,000.00
$2,043,678.59

Losses Paid (since organization) $25.868,544.80

DIRECTORS :
J. J. KENNY, Vice-President,

Thos. Long, John Hoskin, K.C,, LL.D,
Augustus Myers, Lieut.-Col. K, M. Pellatt.

P. H. SIMS, Secretary.

Limited,

Established - 1782.

Phenix Assurance Comoany. | ||
OF LONDON, Eng. 111

LOSSES PAID, - - - $100,000,000

| Chief Agents
| For the Dominion,

PATERSON & SON, @ ' 184 St. James St.,

THERE’S NO BETTER COMPANY
T0 INSURE IN, or TO WORK FOR, than

THE CROWN LIFf

| HEAD CFFICE, - TORONTO.

Its Premium Rates are Low, Its Guarantees are High,
and Its Policies are Free from Restrictions.

} WLiberal Agency Contracts to Reliable Men..

MONTREAL. ' Col. the Hon. D. TISDALE, P C.. KC., M.P., President.

GEO. H. ROBFRTS, Managing Director.

London and
Lancashire
— | jfg m—

Head Office for Canada:

MONTREAL.
Extract from Annual Report 1904.
Policies Issusd 2,376 for ......e.u. $3,479,240
Preminum Income ..sueswsessssoss 1,508,115
Total IDCOMB. iisessines SR .« 1,840,440
Death Claims.. . ..cvovs TR . 612,440
Matured Endowments...... S A 159,615
Addition to Funds............ vees 638,465
Totgl Ennds .ox..oh i ve o0+ $10,002,385

Full report may be secured on application.

Security Guaranteed.
Contracts Unconditional.

MANAGER FOR . CANADA:

B. HAL. BROWN.

TROPOLITAN LIFE IN

JU.

(INCORPORATED BY THE STATE OF NEW YORK.)

The Company OF the People, BY the People, FOR the People.

- ASSETS, $128,004,315.24

Proof of Public Confidence

This Company has more premium-paying
business in force in the United States than
any other Company, and for each of the
last 11 Years has had more New Insurance
accepted and issued in America than any
other Company.

The Number of Policies in force is
greater than that of any other Company in
‘America, greater than all the Regular Life
Insurance Companies put - together (less
one) and can only be appreciated by com-
parison. Itis a greater number than the
Combined Population of Greater New
York, Chicago, Philadelphia, Boston,
Toronto, Montreal, Quebec and Ottawa.

Significant Facts

This Company’s Policy-claims' paid - in
1904 averaged in number one for each min-
ute and a quarter of each business day of 8
hours each, and, in amount, $102.54 a min.
ute the year through.

THE DAILY AVERAGE OF THE COMPANY'S
BUSINESS DURING 1go4.

39' per day in number of Claims Paid.

6' 56' per day in number of Policies Issued,

$lr426n700.50 k‘{’;"-""’ in New Insurance

ritten,

$114,060.67 Fzisia in Payments to Policy.

Jholders and addition to Reserve,

$73,326.8 per day in Increase cfAsgets.

Full particulars regarding the plans of the Metropolitan maybe obtained of any of its Agents. ;
princigal cities of the United States and Canada, or from the Home Office, 1 Madison Ave, New Ylt:‘rka lé-ttl;'e

Amount of Canadian Securities deposited with the Dominion Government
for the protection of Policy-holders in Canada, over $2,600 000.00 :
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NORTH BRITISH & NERGANTILE

INSURANGCE COMPANY.
A Summapry of the Annual Report.

19038. Premium Income.
Fire Department Premiums .............. $ 0.433,236.68
Income of Life Branch 6,447/53

Total Revenue

Fire Funds
Life and Annuity Funds............ve0.ee.

$13,686,321.90
65,566,324.10

&,

Total Assets ......coioee cesivacnes®d 79,252,646.00

Canadian Investments.
At 31st December, 1904.......000 covnnnn.. $8,280,742.00
Greatly in excess of any other Fire
Company in Canada.
All descriptions of Life Insurance and Annuities at
moderate rate.

RANDALL DAVIDSON, Manager, Montreal.

SUN
INSURANCE Fl RE

OFFICE

fsad Office, Threadneedle 8t., London, Eng.

FOUNDED A.D.
1710

Rual

Tr ts kre B onlg. and Is the oldest
purely Fire Office in the world u%s over Capital
and all Liabilities exceed $7,000, .

Canadian Branch—16 Wellington Strset Kast,
TORONTO, ONT,

H. M. BLAOKBURN, « +» +« Manager
F. E, MAULSON, . « « « Inspector

HIGINBOTHAM & LYON, Toronto Agents.
Telephone 488.

Agents Wanted in all Unrepresented
Districts.

THE ....

Mcrcantile Fire

INSURANCE COMPANY
All Policles Guaranteed by the LONDON AND

LANCASHIRE FIRE INSURANCE COMPANY OF
LIVERPOOL. ;

The Continental Life Insurance Go.

Subseribed Capital, $1,000,000.00.
Head Office, Torontc.
HON. JOHN DRYDEN, — — — President.
CHARLES H. FULLER, Secretary and Actuary.

Several vacancies for good liv .General
Agents and Provincial Managers.

Liberal Contracts to firss~class men.
Apply,—GEOQ. B. WOODS, —Managing-Director.

Ontapio Accidont and ACCIDENTS

Lioyds Plate Glass . DISEASE:

INSURANC.. COMPANIES

Issue Speoially Attractive Policles coveﬂnﬂ Accldent.
Mcr:ent and Sickness Combined, Em&oym',
Elevator, General and Public Liability.

Plate Glass.

EASTMURE & LIGHTBOURN, Gen'l Agents

61 to 65 Adelaide Street East, TORONTO.

PELICAN and BRITISH
EMPIRE LIFE OFFICE.

The Oldest Proprietary Office in the World -
transacting ' Life Assurance business only.

Founded in 1797,
Financial Strength Unsurpassed.

CAPITAL, $ 5,000,000,
ASSETS, over $25,000,000.

[Incorporated 1876)

Large Bonuses. Moderate Rates of Premium, |

Surplus of Resources over Liabilities,
over $6,000,000.

Nsad Office for Canada, MONTREAL.

A. MoDOUGALD, Manager.

THE

Standard Life

Established 1825. Assurance Co
Head Office f i |
oe for Canada, ot E ginhurgh,

MONTREAL.

Invested Funds.. $51,794,362
Investments, Cinadian Branch.... 15,500,000

Assurances eftected on first-class
lives “'Without Medical
Examination,” Apply for full particulars

CHAS. HUNTER, - - Chief Agent Ontario.
D. M. McGOUN, MANAGER

Liverpool and London and Globe

INSURANCE COMPANY
Capital and Assets exceed...... $ 64,000,000
Canadian Investments exceed .. 3,750,000
Claims Paid exceed.......... .. 221,000,000

Canadian Branch, Head Office, Montreal.

]. GARDNER THOMPSON, Resident Manager.
WILLIAM JACKSON, - - Deputy Manager.

JOS. B. REED & SONS, General Agents,
61 Yonge Street, Toronto

LONDON &
LANCASHIRE

FIRE

.

ESTABLISHED A.D. 110.

ONDON ASSIRANGE

Head Office, Oanada Branoh, Montreal,
Total Funds, $20,000,000

FIRE RISKS accepted at gurrent rates.
Toronto Agents
S. Bruce Harman, 19 Wellington Street East.

Insurance Gompany "oz

1792,
woorzere> of North Ameri
mee. . OI NOIN AMErICA,
PHILADELPHIA.
CAPItAl. ssivoivs vhiskisin veeveeess$ 3,000,000.00
Assets, January, 1905 .......... 12,008,542.36
Surplus and Contingent Fund over
all liability of Capitaland Re-insurance, $2,729,166.37
Losees Paid since Organi-
zation, over $120,000,000.00
Equal to 190 Tons of Pure Gold.

ROBERT HAMPSON & SON, Montreal,
GENERAL AGENTS FOR CANADA.

1904 Another Successful Year for

THE NORTHERN LIFE
ASSURANCE CO.

Gain over

last year
Insurance written..$1,231,580 %
Insurance in force... 4,144,881 1539%
Premium income,.. 130,468 85 1049%
Interest income.... 21,460 69 60 %
Total Assets....... 486,949 15 193%
Government Reserves 311,326 00 29 %

Management Expenses 49,245 43 only 13%
The Policies issued by the Northern Life are so liberal

| that agents find no difficulty in writinwp ap) liaﬁntsl.d
rite for Booklet

Liberal Contracts to good Agents.
describing different kin! of Policies.

Head Office: LONDON, ONT.
JOHN MILNE, Managing Director.

}

MONETARY TIMES

THE RECORD OF THE

NORTH AMERIGAN L

for 1904

shows that large gains have been made
in the amount of policies issued, insur-
ance in force, income, payments to
policyholders, etc.
Policies Issued ........ $6,484,425

An increase over 1903 of $645,535
Insurance in force ....$35,629,988

An increase of $3,004,895
TNCOME .. cuvrensesssss $1,504,063

An increase over 1903 of $122,700
Payments to Policyholders $561,136
An increase over 1903 of $137,918

The financial position of the Company
is unexcelled. A good Company, botel
for the policyholder and agent.  Appli-
cations invited for agencies in unrepre-
seated districts.

“Home Office, - TORONTO, Ont,

ROYAL-VICTORIA

LIFE  INSURANCE ~COMPANY,

Head Office Montreal.

Government Deposit, $ 260,000.00

Capital and Assets,
Dec. 31st, 1904.... 1,244,436.76

.

Good opportunities for productive
Agents in Nova Scotia, North-
West and British
Columbia. — Liberal /Terms and
large te;;i_t;;— to men who can

Territories

satisfactory business,
APPLY TO
DAVID BURKE, A.LA, F.8.8,

Montreal, June 1, 1905. General Manager.

write a

W

PROTECTION

is what every business man is looking for. We
are thoroughly in accord with these views, and
to this end have dcrosited with the Dominion
Government $1,015,180 in Gilt Edg

anadian Securities for the exclusive pro-
tection of Canadian policyholders.

The UNION MUTUAL LIFE INS. CO.
of Portland, Maine, grotectl its Canadian
policyholders not only by having more than the
reserve called for by the Dom_imon Government,
but also through the operation of the Maine
Non-Forfeiture Law only applicable to UNION
MUTUAL policies.

UNION MUTUA

Life Insurance
Co. of Portland, Maine.

Frep E. RICHARDS, ARTHUR L. BaTi
President. Vice-P t.

HENRI E. MORIY, Chiet Agent for Canada,
157 St, James St., Montreal, Canada.

For Agencies in the Western Division, Province

ot and Eastern Ontario, apply to
WALTER 1. JOSEPH, Manager,
151 St. James Street, - Montreal.

For Agencies in Western Ontario, apply to

W.’XJ.PECK, - = = = Manager
17 Toronto Street, - TORONTO.

PHENIX----

Insurance Company
. Of Brooklyn, N.Y.

WOOD & KIRKPATRICK, Agents,
TORONTO



