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Problems that Face the People of Canada

Requirements for Increased Financing During 1917 op
Account of the War Necessitate Increased Thrift and
Elimination of Extravagance—Remarks of Sir Edmund
Walker.

Our leading business men, bankers, and economists are
constantly sounding a note in unison. The note has many
Variations, according to the. point of view or the placing of
emphasis; but it chiefly is sounded on the themes of
conservation, production, thrift,

should be very jealous as to the nature of any imports not
necessary for the production of war supplies or for our
national existence. There is some improvement in this
respect, but it is not pleasant to see about 10 millions sent
abroad for motors and about as much more for silk goods
and velvets. The chief increases are in iron and steel bars
and goods, and in iron ores, in machinery, in wool, cotton
and jute and goods made therefrom, in raw rubber, in
various chemicals, oils, explosives, etc., needed for making

munitions, in various articles

increased individual and social
energy for the purpose of win-
ning the War and maintenance
of national solvency and sound
industrial  conditions, both
throughout its duration and
what will come after.

The annual meeting of share-
holders of our chartered banks
has been the occasion for tak-
ing stock of the situation arﬁd
its problems, reviewing the
past, forecasting the future, and
tendering the solutions which
are of necessity to be applied
for the continuance of our
economic well-being.

Early in December, Sir Vin-
cent Meredith and Sir Frederick
Williams-Taylor, respectively
president and general manager
of the Bank of Montreal,
pointed out the necessities of
the situation in very ablq man-
ner at the annual meeting of
that prominent lnStltl;tIOﬁI.
During the first half of the
Present month several dp:ﬁn}-
Inent chartered banks hel & eir
annual meetings. In-pra:hlca -
ly every case the leading - em?
of the addresses p_resenteesvx{:b
increased production, €< hsil g
of thrift, maintenance © cg
industrial activity a0 i e
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for the army and navy, and to
a considerable extent in food-
stuffs, so that apparently the
chief increases are in necessary
articles, although we regret
that many of them were not
made in Canada. There is a
large increase in our exports
under every general heading,
especially under manufactur-
ing, mining, agriculture and
animals and their products.
The total of our imports and
exports of merchandise in the
fiscal year ending March, 1916,
was  $1,309,511,866, against
$241,025,360 in 1896, that being
also a period of excess exports.
This enormous foreign trade is,
of course, coincident with a
great decline in all domestic
trade not connected with the
war, and is swollen largely by
purchases of steel and other
material imported from the
United States to be used here
in making munitions; the
money result is abnormal
because of the high price of
almost every known commod-
I am not putting forward
the figures, however, as a guide
to what may be possible after
the war. I am putting them
forward as an indication of

operation of effort. | :
: None speak more iEEECetngly, wor whose -words are
deserving of closer sfcr:l}':;ﬂy and study, ttan Sir Edmund
Walker, president O nk of Commerce,
Whose ;.nlglual address to the shareholders has been given

to the press. His remarks have chiefly to o with the

situation of Canada as ab‘:rilkde’ﬁnd L B
With the affairs of the o ow far thrift, economy,
duction dominate his address is shown
taken from it, which command the atten-
nterests and the people as 5 whole.

M our foreign trade,
mports which should

In a few excerpts

tion of business ‘1the remarkable turn

Sir ggr;zl:igg;)&nts out a phase Of, our i
e improved —

exercise i
«If we are really to an effective economy, we

what may be accomplished

when we are spurred by great events. The financial ideal
for us at the moment is to pay interest on our foreign in-
debtedness, to provide our share of the cost of the war, and
to lend as much as possible to Great Britain to pay for
munitions made for her by Canada. We are apparently
accomplishing this, but in the absence of figures we can
not estimate what amount of profit from our home trade
is eventually invested in war securities. We are, however,.
being helped to accomplish this result, in a manner which
may deceive us, by the large market in the United States
for our securities, and also bv the many subscriptions re-
ceived from our w e When issues of our own
war loans are made in Canada.”
After taking up the financing of the war through do-
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mestic loans, he outlined the progress of Canada in the
manufacture of munitions for the Allies and the manner of
financing their production. Extension of credit to Great
Britain was essential and could be aided by practice of
thrift.

“If, however, we are to execute the orders for war
supplies which will be offered to us, and which it is our
duty to undertake in order to aid in ensuring victory, we
must be prepared to do very much more than heretofore.
This is what gives to the forthcoming campaign of thrift
its fullest meaning.

“Thrift for the individual is excellent, but just now
that is of minor importance. Thrift for the sake of Canada,
thrift for the sake of the Empire, thrift to win the war
should be our cry. We shall not fail for men, difficult as
enlistment may be. We shall not fail because of inability
to make or to procure war supplies. If we fail, it will be
because we have wasted on unnecessary things the monev
that would have won the war. The man or woman who
works hard at making shells may take much comfort in
helping to win the war, but the man or woman who, in
addition, saves a part of the present high wages due to the
war and buys a war security, or helps a bank to do so, has
helped twice, and the second kind of help is the most vital.
The manufacturers of the United States will make war
supplies for money. We are doing better only if we supply
them on credit.”

Again Sir Edmund harks back to thrift after referring
to the remarkable activity of business and industry in
Canada. He sounds a warning note against extravagance,
which, if not taken in hand by the individual, may compel

action by the Dominion authorities.

“If we could free ourselves from the habit of thinking
of commodities merely in the terms of their money value,
we should discover that what we are doing is to provide
material to help our gallant sons and their fellow Britons to
win the war, and that there is no one to pay for this material
ultimately but ourselves and the Motherland. Therefore,
in the monthly letters issued by the bank we have con.
stantly preached thrift in order to discourage people from
spending that which as a nation we cannot afford to spend.
We repeat once more that every dollar any Canadian saves,
whether he buys a war bond therewith or indirectly enables
the banks to do so, is one dollar more of power to win the
war, and that particular dollar no one else can provide if
he fails to do so. We are told by every one who visits
England, and especially by those who have also seen the
battle line and the conditions there, that in Canada we act
as if no war existed.

“I have referred to the motors and the silks, but they
are only examples of an extravagance which is observable
in every direction. We should undoubtedly forbid, or at all
events heavily penalize, the importation of all luxuries ;
municipal expenditures should be further curtailed and all
projected improvements first submitted to the criticism of
Provincial commissions; we should not think it amiss if the
expenditures of individuals at eating places are legally re-
strained and meatless days are instituted. 1 am not en-
deavoring to say in what directions economy should be
enforced in Canada as it has been in England, but beyond
a doubt it must be enforced in many directions if it is not
voluntarily adopted by our people.”

PACIFIC GREAT EASTERN BOND INTEREST PAID.

On January 15th, 1917, the Provincial Government
paid $434,028 on account of guarantee of the bonds of the
Pacific Great Eastern Railway. Of this amount $316,020
was paid on interest of bonds in the hands of the public,
and $118,008 on account of $5,925,125 bonds hypothecated
to the Union Bank for a loan of $4,800,000. The executive
council have made an arrangement for na advance on con-
struction account to the railway amounting to $500,000.
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Growth and Development of Consolidated Smelter

Annual Report Shows Favorable Earning Statement with
Large Amount of Development Work Completed—
Completion of New Units at Trail.

The annual report of the Consolidated Mining and
Smelting Company, whose properties, both mines and
Smelter, are located in British Columbia, has recently been
made public.
ber 30, 1916.

Profits, after depreciation and allowances for capital
eXpenditure, amounted to $996,496. This represents an
ncrease over last year of $201,085, or 25.3 per cent. Earn-
Ings for the 12 months were at the rate of 17.1 per cent. on

€ capital employed comipared with earnings at the rate
of 13.7 per cent. in 1915, 8.16 per cent. in 1914, and 17.1 per
cent. for the 15 months period of 1913.

It is stated that the net profits do not include the

$8,3,333 in dividends from the West Kootenay Power and

ight Company, which was absorbed during the year, nor
the surplus earnings which that company made over and
above dividend requirements.

During the year $598,745 was expended on capital
account and $278,386 written off for Depreciation allow-

ance; this comparing with a Depreciation allowance of
$192,478 in 1915 and $193,150 in 1914.

The following tabulation gives the record of profits and
Surplus for the past eight years :— :
P. & 1s

Year ended

June 3¢ Profits Surplus
B e $329,904 $ 366,066
1910 309,945 671,011
202,278 873,289

310,346 1,183,635

998,367 1,717,650

474,012 1,727,286

795,411 2,058,299

996,496 2,278,458

*15 months’ period.

: The increase in the company’s bank loans from $669,085
m 1915 to $2,288,252 in 1916 is explained by the President,
Mr. W, D, Matthews, as representing a stock of metals
aCtually on hand at the close of the year. Mr. Matthews
R1ves the assurance that this item will be speedily liquidated.
5 € company, therefore, faces the year in an exceptionally
rong position.
S During the year the company launched its electrolytic
ilnc Plant, and increased its copper production. It produced
an all 3,088,000 pounds of zinc, all of this between March
ﬁnd September 30, and 4,446,000 pounds of copper. The
tl:’e metals, gold, silver, lead, copper and zinc, produced in
€ Year had a value of $7,892,000. -
The president, in his report, says in part :—
th he main increase in property account has been
*ough the issue of $1,500,000 of stock at par for the
an’d 000 of common stock of the West Kootenay Power
ch Light Company, Limited. The reasons for this pur-
ase were fully. gone into at the special meeting held when
€ Purchase was authorized.
hol dThe new issue (about $2,100,000) offered to the share-
enti €rs on the 1st of November, 1916, has been almost
are liely subscribed for. The rights to shares not taken up
,eCG.arge}y held abroad. Subscriptions no doubt will be
im 'Ved just as soon as the shareholders entitled have had
€ to reply to the circular.

i c0011_1" operations at the smelter, refineries and mines
t ntinually expanding, en'tailing increased responsibili-
man:l);l fyour officials. Especially is this so when the de-
ity tor lead, copper and zinc for war purposes are so
ahea nt. The output of these metals is sold for months

The report covers the year ending Septem-

Notwithstanding the heavy shipments of ore from your
different mines, the ore reserves have been well maintained.
Nevertheless, it is the policy of your directors to acquire
and develop other properties from time to time, so that if
any particular mine should become exhausted, a successor
would be ready to take its place. With such a large section
of the main Rocky Mountain range tributary to your smelt-
er, it should not be difficult to provide at least as large an
ore tonnage as has been available in the past.

J. J. Warren, the managing director, in his report, says
in part:—

The electrolytic zinc plant began operations in the
month of March, 1916.. Before it was completed, at the
request of the Imperial Munitions Board, further contracts
were entered into for an increased supply of zinc, which
rendered necessary very large additions to the plant as
originally designed. These are well under way, but delays
in deliveries of electrical machinery will prevent much in-
creased production before early in 1917. The original plant
is now working satisfactorily.

In the beginning a number of difficulties were met with
and had to be overcome. These were perhaps necessarily
incidental to the standardization of the production in a large
way of electrolytic zinc. Doubtless improvements in
methods will be made as the operations proceed.

The completion of the copper refinery marks an epoch
in the metallurgical history of Canada. During the war,
both refined copper and zinc are readily saleable for muni-
tions purposes; after it is over there is no reason why the
entire output of these metals should not be absorbed by
the Canadian metal trades and fabricated by Canadian
workmen—a condition possible only because these metals
will then be available in a refined state,

'I_‘he production of lead for the year was slightly less
than in the preceding years. This is attributable to the un-
usually severe weather conditions of last winter.

The production of gold and silver varies more from
year to year than the production of the base metals, as the
metal content in the gold and silver ores is not stable.

The addition of sulphuric and hydrofluosilicic acid
plants makes the refineries independent—and at a time
when a supply from outside sources is both unreliable and
abnormally high in price.

While the prices of metals ruled high during most of
the year, profits do not show a corresponding advance be-
cause of the greatly increased costs of operating the mines,
the smelter and the refineries. Many supplies have doubled
in price—all have appreciated very markedly. The work-
men have had substantial advances in wages. Labor dis-
turbances in the coal mines have curtailed the production
of coke, which has forced us to restrict our activities and
has affected operating costs injuriously.

Finally, the carrying on of heavy construction work
while ordinary production was being maintained inevitably
increased the cost of ordinary production. This condition
will not be a serious factor from now on, as construction
(except in the zinc plant) is"almost completed.

There have been no extraordinary mining occurrences.
The usual policy of keeping development well advanced has
been followed. Shipments from the Rossland mines are
being confined as much as possible to ores carrying as high
a copper content as can be mined to advantage.

Speaking broadly, the Rossland mines are gold mines
rather than copper mines. During the war the returns will
not be as great as if there were a higher copper content;
but after the war, and during normal conditions (which will
ultimately prevail). These mines will show up to much
better advantage.



BRITISH COLUMBIA FINANCIAL TIMES

The Canadian Bank of Gommerce

Head Office—Torontc, Canada

$16,000,000
13,600,000
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Reserve Fund - - -
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*“his Bank has 370 branches throughout Canada, in
San francisco, Seattle and Portland, Ore., and an agency
in New York, also branches in London, Eng., Mexico City
and St. John’s, Nfld., and has excellent facilities for trans-
acting a banking business of every description.

Savings Bank Accounts

Interest at the current rate is allowed on all deposits
of $1 and upwards. Careful attention is given to every
account. Small accounts are welcomed. Accounts may
be opened and operated by mail.

Accounts may be opened in the names of two or more
persons, withdrawals to be made by any one of them or
by the survivor.

THE

Merchants’ Bank of Ganada

ESTABLISHED 1864
HEAD OFFICE, MONTREAL

Paid-up Capital - - $7,000,000
Reserve Fund - - - $7,248,134

President
Vice-President K. W. Blackwell
: E. F. Hebden, Managing Director. @
D. C. Macarow, General Manager.
T. E. Merrett, Superintendent and Chief Inspector.

211 Branches in Canada, extending from the Atlantic to
the Pacific.

Agents in Great Britain: The London Joint Stock Bank,
Ltd.; The Royal Bank of Scotland.

.New York Agency 63 and 65 Wall Street

General Banking Business Transacted

Savings Departments at all Branches

Deposits received of One Dollar and upwards, and

- interest allowed at 3 per cent. per annum.,

VANCOUVER, B.C.
Granville and Pender Streets.....G. S. HARRISON, Mgr.
,H'agting’s and Carrall Streets........ G. N. STACEY, Mgr.

Sir H. Montagu Allan

The company’s figures over a three year period follow:

PROFIT AND LOSS.

1916 1916 1914 .
BOHE ok $1,873,627  $987.889  $667,162
Capital - Expend. o2 s i, BUBITAs T e
1,274,882 987,889 667,162
Deprepiation o e it ol e 278,386 192,478 193,150
Net BProfits . el v Sl haas 996,496 795,411 474,012
INvidenge o e e 776,337 464,398 464376
220,159 331,013 19,636
Previous Balafice ... .. . i i i 2,058,299 1,727,286 1,717,650
Surplis i e e $2,278,458 $2,058,299 $1,727,286
ASSETS
Mines, clalmg; e1¢. ..ot i $5,332,769 $5,290,396 $5,006,974
Year’s expenditure .............. = 132,116 42,372 283,422
West Kootenay Power 1,500,000 s P s
6,964,885 5,332,769 5,290,396
Plantalagsadep: = o as 1,882,615 4,072,680 2,025,045
Smelter Produet ..o i 2,682,934 1,146,313 1,453,261
Stores 803,356 414,283 363,986
Accts. Receivable ... 282,094 146,169 346,338
Ingviang Taxes o att niine 17,5636 15,926 15,735
Capl = = e s s L 190,741 4,638 2,978
Total $15,014,228 $9,085,146 $9,355,302
LIABILITIES.
CapIthl o e $8,427,800 $5.805,200 $5,805,200
Sundry Banks 2,288,252 669,085 1,438,904
Contingent liab, i nianme i 184,485 206,218
AOCUS. " PBY. - sty 1,173,030 528,007 352,406
Divs. Pay 2E0605 N e
Reserve ... 35,990 24,552 31,505
Advances .......... 03010 i e SR e
P& 1 Balanee i oaiitioe 2,278,453 2,058,299 1,727,286
Total .. $15,014,228 $9,085,146 $9,355,302

ANNUAL MEETING OF BANKERS’ ASSOCIATION.

The annual meeting of the Vancouver Clearing House
Association was held on Thursday, January 11, 1917, at
the Association rooms, Bank of British North America
Building, Vancouver. Only routine business was trans-
acted. The officers for the year 1917 were elected as fol-
lows: Mr. T. B. Phepoe, manager of the Molson’s Bank,
chairman; Mr. J. P. Roberts, manager of the Northern
Crown Bank, vice-chairman, and Mr. G. V. Holt, manager
of the Canadian Bank of -Commerce; Mr. W. H. Hogg,
manager -of the Bank of Montreal, and Mr. G. C. Perkins,
manager of the Standard Bank- committee.

The annual meeting of the Vancouver sub-section of

the Canadian Bankers’ Association followed that of the

Clearing House. Mr. H. H. Morris, superintendent of
Pacific Coast branches of the Canadian Bank of Com-
merce, was re-elected chairman; Mr. G. S. Harrison, man-
ager of the Merchants’ Bank, was elected vice-chairman;
and Mr. D. R. Clarke, superintendent of British Columbia
branches of the Bank of Montreal, Mr. William Godfrey,
manager of the Bank of British North America, and Mr.

J. K. Ball, manager of the Bank of Toronto, were elected,

councillors,
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The War map of Europe is as unpromising today as it
Was a year ago, and yet confidence in ultimate victory®was
Niever so strong. The German request for a peace conference

48 enheartened the Allies in a way that was little intended
When the matter of a peace conference was broached. A

ISinterested Germany is to most of us a contradiction in
terms and ulterior motives are confidently ascribed. A
Yery common motive offered is the supposed dearth of cotton
The heavy consumption of cotton
.9f munitions by both Britain and France must also have
its Counterpart in Germany. Where are the German supplies
soming from? She can import but little; the territory she
holds can grow only inconsiderable amounts, and her re-
Serves from past years must be nearly exhausted.

Another rather ingenious motive ascribed is the short-
age of nitrates. Hitherto Germany took neéarly half the
Output of the Chilean nitrate fields, whose product is
Well~nigh essential to the manufacture of coarse grades of
SUn-powder and which do not occur in large commercial
dUantities elsewhere in the world. The manufacture of
Ditrate from the air is a very expensive process, which is
Pendent on cheap electrical energy, which assuredly
Caermany does not possess. It is asserted that Germany
airm?Ot produce more than S0,00Q tons of nitrates from the
o% In a year, and her consumption must run in excess of
I € million tons yearly. How can the shortage be made up?
Qnols known that her reserves of Chilean nitrates were
couf('fw“-s’ but it is beyond reason to store up a supply which
bk o withstand the consumption at the present rate and
iﬁlyth'e prolonged period of the War to date. If there is

2 Ung to the two contentions mentioned above, the en-

Mg summer will make both shortages evident.
desiy; ere are, of course, various other reasons for Gerrr_any
is th Ing to call &ff the War. Of course, the strategic position
s € greatest. Germany is now in possession of the aims
andw ich s}3e commenced war. She has nothing to gain
ex-lm*TVe‘ryth.mg to lose from its continuance. Fmanmg]
anot.uStlon 1s coming closer to her. Shortage of food is
ever (eyr’ and depleted reserves is still another. Tt is, how-
e loubtful if the stories of food scarcity are as certain as
€ articles in the press state.

: gafe;Vhatever the internal state of Germany may be, the

attitude for the Allies and Canada to act on is to

re " .
Pare for and wage war on the Central Powers as if their
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The services of this journal are offered through an
inquiry column, which is open to subscribers and the
public generally without charge, for detailed information
or opinion as to financial or industrial affairs or institu-
tions the Province of British Columbia.
Wherever possible the replies to these inquiries will be
made through this column. Where inquiries are not of
general interest, they will be handled by letter. We think
that we can assure our readers that the opinions expressed
will be sane and conservative, and that all statements will
be as accurate as possible.

throughout

energies were yet undiminished and their abilities not
seriously affected by the thirty months of war. It seems
reasonable to suppose, considering the high tension under
which both sides are conducting war, that the present year
may see either the end or that the end may be so clearly in
sight that its cost and term may be confidently calculated.

Perhaps the most significant exhibition of financial
strength that the world has yet seen is now in the making
through the new British victory loan which is being offered
to the British public. It will be some weeks before the total
amount of subscriptions will be ascertained; but that it
will surpass anything yet accomplished is certain. It must
not be assumed, however, that the total amount subscribed
will represent new capital. The conversion privileges are
very wide and include practically every issue of the con-
solidated debt, including the old three and one-half per cents
and the four and one-half per cents that were offered in 1915.
The present issue is five per cent. and the issue price is
ninety-five per cent. of par. The loan is subject to income
tax when held in Great Britain, but not when held without
the United Kingdom. Investors, however, have the privilege
of buying a four per cent. security at par and which is not
subject to income tax. a8

While there are about two billion pounds of consolidated
debt eligible for conversion into the present issue, we would
not be surprised to see the total amount subscribed in the
neighborhood of between two and one-half and three billion
pounds, or a net gain in new capital of over a billion pounds.
In dollars, this would be between twelve and one-half billion
and fifteen billion. The War has certainly increased our
financial imagination. Of course, holders of old securities
may not avail themselves to the full extent of the conversion
privilege. Whether they do or do not, it is reasonably cer-
tain that new capital will take in the neighborhood of five
billions of dollars of the new loan. While an object lesson
to the world on the financial strength of Great Britain, it
will be as much a course of astonishment to her people as
it is the Dominions, neutrals, Allies, and the enemy.

The announcement that the British Government would
float a loan of $250,000,000 in New York, fulfills rumors of
the past few weeks. The loan is to run one and two years,
and is to be converted into & twenty-year five and one-half
per cent obligation of the British Government, at the option
of the holder. The loan is secured by collateral of United
States securities, and neutral countries.

The rates offered by the government are certainly
generous, but the question arises as to how high an interest
rate has got to be paid before this war is through. We
thought that when a British Government security offered
an investor a net yield of five per cent, without deduction
for taxation when held outside of the United Kingdom, the
maximum rate had been reached. Such is manifestly not
the case since this present issue will net something over
five and one half per cent to the investor,
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Recent Annual Reports

Annual Statements Filed with Registrar of Companies, Victoria

BRITISH COLUMBIA ELE CTRIC RAILWAY COMPANY, LIMITED

Extra-Provincial

Head Office, 34 Nicholas Lane, London, E. C., England; Provincial

Head Office, 425 Carrall Street, Vancouver,
Balance Sheet as at June 30, 1916.

LIABILITIES—
Capital Authorized ... . 45,000,000 £ s
Capital IEsled - 555 0 S oo ot 4320,000 0
First Mortgage, 4% % Debentures ......... 214,000 0
414, (Vancouver Power) Debentures . 101,300 0
4159, Perpetual Cons Deb. Stock.... 2088170~ 0
Creditors and Credit Balances .. 254,596 19
ResarveRa . S e b 1,168,742 12
REVEe TASCOTMI T L s iRt s i 42,859 13

TRola) - e e i £8,889,669 4

0|l wHROoOODOOA

The Company has guaranteed unconditionally, principal and
interest on £1,500,000 414 9% perpetual guaranteed deb. stock of the

Vancouver Power Company.
ASSETS—

Property:-Planti et i o 444,021 16 11
Expenditure on Capital Account 4612207 =7 11
Supplies - Account . .o il = 180,655 16 5
Debtors and Debit Balances..........cccocecoeecnnce. 132.643 110 7

Loans and Investments—market-

able securities, shares in and
advances to subsidiaries ...............%... 2080797 -9 .10
Short Loans and Cash in hand, ete................ 539,363 2 0
70 W (e O i o R o S S L £8.889)669 4 8

R. M. HORNE-PAYNE, Chairman.
G. P. NORTON, Director.

DOMINION OF CANADA INVESTMENT AND DEBENTURE

Co

MPANY, LIMITED.
Extra-Provincial.

Head Office, 116 Hope Street, Glasgow, Scotland; Provincial Head

Office, 902 London Building, Vancouver.

Balance Sheet as at April 30, 1916.
LIABILITIES—

2 P

Capital Authorized . £500,000 £ s d
Capital Padd Up' i 250,000 0 0
Debenture Stock, Debentures and Temporary
Loans 192,154 7 6
Revenue Account 13,270 13 8
BHlidry Ceditors = N 3,931 11 0
Reserve Account .............. 19,000 0 0
3 e e o LA S M s e S £478,356 12
ASSETS—
Rvestenta. o e S £455,296 2 9
Cash in Banks and in Agents’ Hands and in
5y ) ) S BT N e e o e R Rt L 23,060 9 5
oAl S R AR e s e e £478,356 12 2

R. H. BALLANTINE,
Secretary.

CARIBOO TRADING COMPANY, LIMITED.

* Extra-Provincial.

Head Office, 1 DeansYard Westminster, S. W., England; Provmclal

. Head Office, 150 Mile House
Balance Sheet as at January 31, 1916, -

LIABILITIES—

LKL T EL L Rb s et Tl

Capital Authorized ................. £ s d
apltal Pald Up- i riiiamwiaamiig 82,807 0 0
6% Debentures and accrued Interest 24955 0 O
Sundry Creditors 702 12 3
Reserve for Contingencies ............ceniiniss 821 00
MOAY  .oic.ivicnsissasmmivsnsssrsmeindnesninasnancsinse £59,285 12 3

ASSETS—
Properties and Additions ... £ 8950 7 6
Sundry Debtors .......c........... = 1,233 12 5
Cagh-at Bank and ba-Tand. ..l stniasniaiug 774 8 10
Stocks on Hand 11,556 5 5
Hotel and  Furnltige. .. seerinsneisvanimsmsines 993 19 6
‘IHgurance Unexpined .. . oo St sontisiisies 116 14 8
Good-will - ........cioen 32,807 0 0
PO DOy X DORRIE .o iossmbossanmmnssmkissvsbossassmics 429 19 2
. Profit and Lo8s ACCOUNT "......coovrveerimmisrmrensmssansbsessins 2,423 4 9
L TOtAY: s s £59,285 12 3

JOHN F. EVANS,
Secretary.

FRANCO-CANADIAN CORPORATION, LIMITED.
Registered Office, Rogers Building, Vancouver.

Balance Sheet as at December 31, 1915.

LIABILITIES—

Capital Authorized
' Capital Paid Up

Uncalled Liability on Investments......
Mortgages and Agreements Payable....

Loans Payable
Current Liabilities
Reserves

........................ $6,000,000

$3,834,954.03
1,625,720.75
565,370.45
390,447.80
33,687.88
374,524.19

Contingent Liabilities

$6,724,605.10

4035 ) NS S e R er e S e e e e
ASSETS—
Properties &t CORL= - o e $1,455,324.10
Investments . 3,396,261.20
Office “Rurniture o o e N 2,026.82
Goodwillisss i mnan o e e S ilal 112,500.00
Deferred Charges to Ineome. o i 18,449.13
Agreements Receivable .. 784,150.53
Loans Receivable ........................ 120,813.80
Accounts and Bills Receivable 187,605.90
Cash on Hand and in Banks. 35,481.62
Defigit b inai e s s 611,992.00
Totals i e e e A R e $6,724,605.10

W. J. SMILLIE,
Acting Secretary.

MAYNE ISLAND SHALE BRICK COMPANY, LIMITED.
Registered Office, BelImont House, Victoria.

Balance Sheet as at September 30, 1916.

LIABILITIES—

Capital Anthorized il ca s $500,000
Ganital.Pald Wi ol i o i e $51,700.00
Loans. Payable . io.aiiete 9,917.04
Current Liabilities 1,415.38
Carmichael & Moorhead, Ltd. 4,420.00
b fem DR RSO e me e oL S SO e $67,452.42

ASSETS—

Real Estate and Improvements......cccovooeoneiiiioviennacs $12,108.32
Buildings, Wharf, etc. 22,660.21
Machinery and Plant .............. Tl 759 39
Equipment and Tools 957.34
Office FEurnitiits i i s 35.10
Deferred Charges to Income 19,575.41
Supplies on Hand 356.19
Casht in Banke ours oi oz 46
e S
1 ) R e e SRR e e $67,452.42

ALFRED CARMICHAEL,

Secretary.

METROPOLITAN BUILDING COMPANY, LIMITED.
Registered Office, 1022 Metropolitan Building,

Vancouver,
Balance Sheet as at June 30, 1916.
LIABILITIES—
ST CTOBIIOTE sl it i S i $ 12,435.76
Cumulative Dividends on Preference Shares.................. 33,472.20
Capilal AutHOMZER -5 st it tamtes aobeossiaesivins $50‘0,000
CapttaliPald Ub oo ioes oo ot el . 200,098.20

Profit and Loss Account

41,048.33

__—____/
$287,054.4

Total
ASSETS—
Gl on BIARA T i mhone i et o e s ok eh N AR AR $ 3806§
Sundry Debtors - B8 9
TV EREOTIOR < s i u. s e adkcHsssbinioss s oss s "635.35 .
Property ACEOURE .. 50 i St . 279, 221 3
Office' Furniture .............. 294
Propall- ACOONTES Gocii b b itk ot 749. 02
——/
Total $287,054.49
2 _THOS. E. ATKINS,
Secretary.
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Forty-Seventh Annual Statement of

The Royal Bank of Canada

GENERAL STATEMENT

3 LIABILITIES
To the Public:

Deposits not bearing interest.... $59,365,396.12

Deposits bearing interest, in-

cluding interest accrued to
date of statement........ . .. 140,862,199.46
— $200,227,595.58
Notes of the Bank in Circula-
Blon - - 2 %
Balances due to other Banks in
Carada . - o $1,464,467.85
Balances due to Banks and
Banking Correspondents in
the United Kingdom and
foreign countries .....................

18,178,228.49

6,683,108.63

Buls Pavahle 2 - o =gt -~
Acceptances under Letters of Credi

8,147,576.48
478,392.16
452,677.26

—

$227,484,469.97

To the Shareholders:

fapital Slock Pald dn.. o o T 12,000,000.00
Regerve Fund. 0. - i $12,560,000.00
Balance of Profits carried for'd 852,346.28
13,412,346.28
Dividend No. 117 (at 12 per
cent. per annum), payable
Hec st 4918 7 o $359,840.71
Dividends Unclaimed ................. 4,770.25
364,610.96

$253,261,427.21
H. S. HOLT, President.

30th November, 1916

EDSON L. PEASE, Managing Director.

ASSETS
CHeren Coina: -0 o $16,072.763.38
Dominion Notes ... 14,249,110.25

$30,321,873.63
Deposit in the Central Gold
Resgrves .................................... $6,500,000.00
Deposit with the Minister for
the purposes of the Circula-
tion Fund 595,340.00
3,857.573.80
11,805,508.55

Cheques on other Banks
Balances due by other Banks
incCanadas <o ot o
Balances due by Banks and
Banking Correspondents else-
where than in Canada

1,199.79

5,092,067.54

ernment Securities, not ex-

ceeding market value 1,029,374.10

- and British, Foreign and Col-
onial Public Securities other_
than Canadian, not exceeding
markel valije o oo e 14,012,089.69

Railway and other Bonds, De-
bentures and Stocks, not ex-

ceeding market value... ... 15,464,604.22
Call Loans in Canada, on Bonds
Debentures and Stocks....... 11,076,005.90

Call and Short (not exceeding
thirty days) Loans elsewhere
than in Canada ... ...~ 21,372,026.45

——— e $121,127,663.67

Other Current Loans and Dis-
counts in Canada (less rebate
ofdnterest). oo oo oo $86,936,631.39

Other Current Loans and Dis-
counts elsewhere than in
Canada (less rebate of inter-
est) 2 37,928,027.25

Overdue Debts (estimated 1 ss
provided for)-uio. .

466.640.93

125,331,299.57
Real Estate other than Bank Premises....... .. 1,095,473.24

Bank Premises, at not more than cost, less

amounts written off . 5,138,398.14
Liabilities of Customers under Letters of

Credit; as'per contra ... . . 452,677.26
Other Assets not included in the foregoing.... 115,915.33

$253,261,427.21
C. E. NEILL, General Manager,

AUDITORS’ CERTIFICATE
We report to the Shareholders of The Royal Bank of Canada:
That in our opinion the transactions of the Bank which have come under our notice have been within the powers of

the Bank.

That we have checked the cash and verified the securities of the Bank at the Chief Office at 30th vaember, 1916, as
well as at another time, as required by Section 56 of the Bank Act. and that we found they agreed with the entries in
the books in regard thereto. We also during the year checked the cash and verified the securities at the principal branches.

That the above Balance Sheet has been compared by us with the books at the Chief Office and with the certified
returns from the Branches, and in our opinion is properly drawn up so as to exhibit a true and correct view of the state
of the Bank’s affairs according to the best of our information and the explanations given to us and as shown by the books

of the Bank.

That we have obtained all the information and explanations required by us.

Montreal, Canada. December 18th, 1916.

Balance of Profit and Loss Ac-
count, 30th November, 1915..
Profits for the. year, after de-
ducting charges of manage-
ment and all other expenses,
accrued interest on deposits,
full provision for all bad and
. doubtful debts and rebate of
interest on unmatured bills..

$676.472.16

2,111,307.65

$2,787,779._81

EDSON L. PEASE,

Montreal, 18th December, 1916.

H. 8. HOLT,
President.

PROFIT AND LOSS ACCOUNT

Managing Director.

JAMES MARWICK, C.A.,
S. ROGER MITCHELL, C.A., } Auditors,
of Marwick, Mitchell, Peat and Co.
Appropriated as follows:
Dividends Nos. 114, 115, 116
and 117, at 12 per cent. per

BRI e o i . $1,417,207.02
Transferred to Officers’ Pen-

SR E e 100,000.00
Written off Bank Premises

W0 5 1] 0 MRS S S S e e 250,000.00
War Tax on Bank Note Circu-

0 il s A SR SR e e 118,226.51
Contribution to Patriotic Fund 50,000.00
Balance of Profit and Loss

CALTIOA TOrWard ... cciicon 852,346.28

. $2,787.779.81
C. E. NEILL,
General Manager.
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H. BELL-IRVING & GO, LTD,

(Insurance Department)
INSURANCE
AND
Financial Agents

Represent The Caledonia and British Columbia
Mortgage Co., Ltd., of Glasgow, Scotland

322 RICHARDS STREET VANCOUVER, B. C.

ESTABLISHED 1887

PEMBERTON & SON

GOVERNMENT AND MUNICIPAL

BOND DEALERS

PACIFIC BUILDING VANCOUVER, B.C.

Phoenix Assurance Company Limited
FIRE AND LIFE

General Agents:
CEPERLEY, ROUNSEFELL & COQO. LTD.
Winch Building, Vancouver, B.C.

Losses Adjusted and Paid in Vancouver

The General Administration Society

Head Office: Montreal British Columbia Office: Vancouver

Capital Subscribed - $500,000.00
Paid Up - - - - $125,000,00
Reserve - $100,000.00

Trustees, Eiecutors, Administrators and General Financial Agents
Credit Foncier Building, Vancouver, B. C.

MONTREAL HALIFAX TORONTO WINNIPEG VANCOUVER

DALE & CO. LIMITED

Marine and Fire Underwriters

107-110 Pacific Building, 744 Hastings St. W.

" Telephone Seymour 3252 VANCOUVER. B.C.

EXTRA-PROVINCIAL COMPANIES REGISTERED.

“Swenson Engineering Corporation”; head office,
900 Leary Building, Seattle, Washington; Pro-
vincial head office, World Building, Vancouver;
O. F. Swenson, mechanical engineer, Vancou-
ver, is attorney for the company

$50,000

EXTRA-PROVINCIAL COMPANIES LICENSED

“The Mastodon Mining Company, Limited (N.
P.L),”; head office, Macdonald Block, Leth-
bridge, Alberta; provincial head office, King
Edward Hotel, Revelstoke J. William Evans,
miner, Revelstoke, is attorney for the Com-
pany ... $100,000

“Brewster Transport Company, Limited”’; head
office, Banff, Alberta; provincial head office,
712-720 Birks Building, Vancouver; W. H.
Smith, barrister, Vancouver, is attorney for the
company

“The Sutherland Canadian Lands Company, Lim-
ited”; head office, 35 Parliament Street, Lon-
don, England; provincial head office, Van-
couver; John W. Stewart, railway contractor,
is attorney for the Company

20,000

£40,000

PROVINCIAL COMPANIES INCORPORATED.

Canadian Patriotic Films, Limited, Vancouver ..$ 10,000
Robertson & Hackett Sawmills, Limited, Vancou-

ver .. 300,000
The Croyden Lumber Company, Limited, Fernie.... 25,000
Marsh, Baume, Powers Contracting Company,

Limited, New Westminster 45,000
Texada Mines, Limited, Vancouver ... 10,000
The Britannia Extension Copper Mines Company,

Limited, Vancouver

Cariboo Chisholm Creek Mining Company, Lim-
ited (N.P.L.), Stanley

100,000

300,000

COMPANIES’ CHANGE OF NAME.

The Canadian Teachers’ Agency, Limited, has applied for
a change of name to “British Columbia Teachers’ Agency,
Limited.”
The Willow River Lumber Company, Limited, has ap-
plied for change of name to “Fagle Lake Lumber Com-
pany, Limited.”

ASSIGNMENTS, CREDITORS’ NOTICES, ETC.

Alfred John Abbott, Victoria, has assigned to the Com-
mercial Investment Company, Limited, 10 Law Chambers,
Bastion Street, Victoria.

WINDING UP PROCEEDINGS

On petition of Thomas W. Hastings, Chief Justice
Hunter ordered wound up Evans & Hastings, Limited.
Vancouver. Sydney Wilson was appointed provisional
liquidator. :

By order of Mr. Justice Morrison the Fort George
Trading and Lumber Company, Limited, is ordered wound
up. Alfred Shaw, chartered accountant, 850 Hastings
Street West, was appointed liquidator. :

The Toronto General Trusts Gorporation

Assets under administration : $71,869,470

TRUSTEES EXECUTORS FINANCIAL AGENTS

British Columbia Advisory Board: A. H. Macneill, K.O. (chairman) and
Eric W. Hamber of Vancouver, and R. P. Butchart and F. B. Pemberton of
Victoria. .
BRITISH COLUMBIA OFFICE!

407 SEYMOUR STREET VANCOUVER, B.C.
: FRANK M. PRATT, MANAGER

IMPERIAL RUSSIAN BONDS

QTHE' ATTENTIOI% OF {NVESTORS is directed to the
extraordinary prospect o arge rofit b re! rs of
RUSSIAN ROUBLE 5% BONDS, ¥y l'ensorylv o?uthle)aser:sent
low rate of Exchange. The investment returns 5% % at
present rates and IN ADDITION ensures a  very large gain
when Fxchange improves. The opportunity is being taken
advantage of by the shrewdest financial institutions and
investors. * Particulars on application.

WAGHORN, GWYNN & CO. Ltd.

STOCK AND BOND BROKERS

_3([1 Pender Street Vancouver, B.C.

—
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ANNUAL STATEMENT OF THE ROYAL BANK

The annual statement of the Rayol Bank of Canada, which
goes forward to shareholders today, reflects in a striking manner
the strides the Royal is making among the leading Canadian banks
and the benefits it is evidently obtaining from the strong and effec-
tive banking organization it has built up throughout the Dominion.

For the first time in the history of the bank, total assets are
reported in excess of a quarter of a billion, the increase for the past
twelve months being $55,000,000; total assets amounting to $253,
261,427, compared with $198,299,123 at the end of last year, and $179,-
404,054 at the end of 1914.

In line with its policy, the Royal has evidently availed itself of
the large assets at its disposal to keep itself in an exceptionally
strong position, as represented by liquid assets in excess of 63 per
cent. of the total liabilities to the public, but. at the same time, has
catered in a special way to the requirements of its customers, as
substantial gains are reported in current loans and discounts.

The general character of the bank’s deposits makes a gain of
over $23,000,000 in deposits bearing interest, a notable one, and is
especially gratifying in view of the manner in which the Royal, dur-
ing the course of the year, recommended to its depositors invest-
ment in the large Dominion domestic loans. The gain in total de-
posits for the year is over $45,000,000, at the rate of close to $3,
750,000 a month.

While the main features of the annual statement indicate that
attention has centered on co-operation with customers and the main-
tenance of @ very strong position in order to be continually pre-
pared during the war period, there is a healthy increase in the pro-
fits for the year, these amounting to $2,111,307.65, equivalent to 17.87
per cent. on the average paid up capital, compared with $1,905-
576.67, or 16.48 per cent. in the previous year.

After the payment of the regular dividends, making @ contri-
bution of $50,000 to Patriotic Fund and allowing for the usual appro-
priations, the bank carried a surplus forward into the new year of
$852,346.28, as against $676,472.11 at the end of the previous year.

One of the recent important developments of the bank’s busi-

_ ness results from the chain of branches which it has built up in the

British West Indies and other southern countries, and this has been
a material aid to the growing foreign business of Canada.

The general statement of assets and liabilities show that of the
total assets of $253,261,427, the amount maintained in the form of
liquid assets is $121,127,663, equivalent to 53.24 per cent. of liabilities
to the public, as compared with $84,894,462 last year and $71,244,677
at the end of 1914, a gain of approximately fifty million dollars in
two years. The principal accounts in the liquid assets are as fol-
lows: Current coin, $16,072,763, compared with $15,946,289. Domin-
ion notes, $14,249,110, against $12,977,390, while the bank’s deposit in
the central gold reserve has jumped to $6,500,000, up from $3,000,000
at the end of last year.

The holdings of securities contain some interesting changes, the
Dominion and Provincial Government securities standing $1,029.374
compared with $1,361,105, while Canadian, municipal securities and
British, foreign and colonial public securities have made a big ad-
vance to $14,013,089, against $3,184,333; railway and other bonds and
stocks, $15,464,604, against $14,083,602. Call loans in Canada and
elsewhere have gained to approximately $32,400,000, compared with
$19,000,000 last year, and evidently represents provision against any
unforeseen development that may possibly arise owing to the excep-
tional conditions caused by the European war.

The much larger accommodation the bank is providing, notwith-
standing the general tendency to pay off loans, is shown by a gain
in total current loans and discounis to $124,864,658, compared with
$106,552.634 a year ago.

The policy of service and co-operation always followed by the
Royal is undoubtedly one of the reasons for the steady gains in de-
Posits, deposits bearing interest having gained to $140,862,199, com-
pared with $117,5619,330, while deposits not bearing interest have
advanced to $59,365.396, up from $37,456,997, this resulting in the
total deposits crossing the $200,000,000 mark compared with $154,-
976,327 a year ago.

The profits, added to the amount carried forward from profit

and loss, brought the amount available for distribution up to $2,787,-

779. Of this amount the regular dividend at the rate of 12 per cent.
required $1.417,207; transferred to officer’s pension fund, $100,000;
Written off bank premises account, $250,000; war tax on bank note
circulation, $118,226; contribution to Patriotic Fund, $50,000, leaving

the amount to be carried forward to profit and loss, $852,346, ¢om-

bared with $676,472. - .
The annual meeting of the shareholders was held on Thursday,
January 11. ‘
The principal accounts, showing comparisons with those of last
Year, are as follows:
1916 1915.

T P L e B PN s P $253,261,527 $198,299,123
LT P R T e R 121,127,663 84,894,462

- Total Current Loans and Discounts.............. 124,864,658 106,552,634
- Total Call Loans 32,448,031 18,952,459
Deposits in Central Gold Reserve................ 6,500,000 3,000,000
posits bearing Interest ............... ... 140,862,199 117,519,330
Deposits Not Bearing Interest 59,365,396 37,456,997
Profits for the Year..... Sthacin 2,111,307 1,905,576

alance Carried FOrWArd ..o 852,346 676,472

Conserve the Food Products of
Canada for the Empire during
the Duration of the War.

Wm. Hamar Greenwood, Esq.

The new national policy, made imperative by the needs
of the Allies, may be stated as Canada for the Canadians
and Canadians for the cause of righteousness and civiliza-
tion. If the cause needs men, Canada must furnish them.
If the success of the Allied arms depends on a constant and
sufficient supply of foodstuffs, Canada must produce them.
If the last million dollars contributed to the financing of
the terrible struggle will see the triumph of liberty, Canada
must see to it that she puts up a big portion of that con-
tribution. Canada’s men, products and money can material-
ly help to win this war. In the light of that fact, let our
national endeavors be concentrated on doing things.

At this time, let us briefly talk of foodstuffs. It is a
sound economic principle that the raw materials of a prov-
ince should be manufactured into finished products in the
province. The economic advantages of the manufacturing
system can not be assailed at this late date. More manu-
factured products, not less, lead to prosperity. Who would
suggest that the lumbering industry be confined to logging
operations alone? That may lead to economic extinction.
Who would suggest that the canneries of British Columbia
should be closed down and the salmon shipped as raw ma-
terial to the manufacturing plants of the United States?

Yet in 1916, 16,051,600 pounds of raw salmon were
shipped from British Columbia to United States points, on
the Pacific Coast. In the face of sound economic and busi-
ness principles, the fact seems incredible. Yet here are the
figures from the office of the Chief Inspector of Fisheries
at New Westminster :—

Vancouver Island, West Coast
Vancouver Island, East Coast
Jervis Inlet, Bute Inlet, other points in No. 2

3,029,900 pounds
2,680,000 “

T S R e O O S v Ry 1,580,000

Steveston, New Westminster, Squamish and White 3
T O SRR ISR S e e e s s sl 8,841,700 “
440 ) EEEIRR N Ssea E  e R e 16,051,600 ¢

The only salmon the export of which is prohibited is
the sockeye. As the qualla salmon and pink salmon, and
steelhead salmon and spring salmon, they are free to flow
steadily southward, to build up the vast industries of the
United States and to curtail the development and expansion
of Canadian business.

It needs only to state the case, to condemn the present
policy. The export of salmon from British Columbia must
stop, till the end of the war, anyway; and to our view for
all time, in the economic interest of Canada. British Col-
umbia fishing industries under their present plans and con-
templated extensions can adequately use all available raw
salmon. There is a present market for all the manufac-
tured salmon British Columbia can produce at greatest
capacity within the Empire and among the Allies.. The
Allies need food products. Canada should be given every
fafility to supply them. Therefore prohibit the export of
salmon.

Mr. T. W. F. Morton, manager for British Columbia
of the Canada Life Assurance Company, returned last week
to Toronto, where he has taken up the formation of a large
agency in that city in the interests of the Canada Life.
Mr. F. W. Marsh, of the main Toronto agency, succeeds
Mr. Morton as provincial manager. The insurance fra-
ternity extends its welcome and best wishes to Mr. Marsh.
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The Royal Trust Company

HEAD OFFICE : MONTREAL

$1,000,000

Capital Fully Paid -
asrre B 1,000,000

Reserve Fund - - -
BOARD OF DIRECTORS:
Sir Vincent Meredith, Bart., President
Sir H. Montagu Allan, C.V.0., Vice-President

R. B. Angus E. B. Greenshields

A. Baumgarten C. R. Hosmer

BT e Sir William Macdonald

ﬁ' {t %};?1’:;?3;]:13 Captain Herbert Molson

0. B. Gordon Lord Shaughnessy, K.C.V.0.

Hon. Sir Lomer Gouin, K.C.M.G. Sir Frederick Williams-Taylor, LL.D.
A. E. Holt, Manager
BRANCHES IN BRITISH COLUMBIA:
Vancouver—732 Dunsmuir Street. A. M. J. English, Local
Manager.

Victoria—Rooms 206-7, Union Bank Building. F. E. Winslow,
Acting Local Manager.

H. C. AKROYD, J. 8. GALL,

Notary Public.

i&irharhz, Akrngh & Ball

(Established 1885)

Estate, Financial and
Insurance Agents

Members Vancouver Stock Exchange.

We specialize in conservative First Mor.tgage im;os;tments on
improved Vancouver City property bearing 7 to 8, interest.

325 Homer Street, Vancouver, B.C.

Cable Address, ** RIKROYD.”

Notary Public.

Canada Permanent

Mortgage Corporation
Head Office - -

ESTABLISHED 1855

President—W. G. Gooderham.

First Vice-President—W. D. Matthews.

Second Vice-President—G. W. Monk.

Joint General Managers—R. S. Hudson, John Massey.
Superintendent of Branches & Secretary—George H, Smith.

Toronto

Paid-Up Capital - - - $6,000,000.00
Reserve Fund (earned) - 4,750,000.00
Investments - - - - 33546,242.74

BRITISH COLLUMBIA BRANCH
432 Richards Street, Vancouver.
MANAGER: GEORGE L. S’yELLlE

- DEPOSITS RECEIVED, DEBENTURES ISSUED |
MONEY TO LOAN.

Associated with the above Corporation, and under the
same direction and management, is

The Canada Permanent Trust
Company

[ncorporated by the Dominion Parliament. This Trust
Company is prepared to accept and execute Trusts of every
description, to act as Executor, Administrator, Liquidator,
Guardian, Curator or Committee of the estate of a lunatic,
etc. Any branch of the business of a Iegi‘timate Trust Com-
pany will have careful and prompt attention, °
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RECENT FIRE LOSSES.

Recent fire losses reported to Superintendent of Insurance, Vie-
toria:— :

North Vancouver, Dec. 10th.—317 Fifteenth Avenue West; own-
er and occupant, Mr. Calli; wood dwelling; value of building $1,000,
insurance on same $750; value of contents $500, insurance on same
$500. Cause, defective chimney. Liverpool & Manitoba,

Saanich, Dec. 26.—Bowan Street, owner, T. Watson; occupant,
Mrs. Edwards; frame dwelling; value of building $1,000, value of
contents $100; no insurance; total loss, $1,100. Cause unknown.

Trail, Dec. 15.—FEldorado Street, owner and occupant, B. O.
Bean; wood dwelling; value of building $3,200, insurance on same
$2,000; value of contents $1,800, insurance on same $1,000; total loss
$360; cause, defective chimney. Glens Falls, Stuyvesant.

Vancouver, Dec. 1.—Nicola and Nelson Streets; owner, city of
Vancouver; occupant No. 6 Fire Hall;: two storey brick fire hall;
value of building $17,500, insurance on same $9,000; value of con-
tents $1,500, insurance on same, nil; total loss, $287. Cause, spon-
taneous combustion. Nova Scotia, Connecticut, Springfield.

Vancouver, Dec. 19.—606 Granville Street; owner, Dominion
Bank; occupants, Parisian Ladies’ Tailoring Co.; three storey brick
store; value of building $40,000, insurance on same $33,000; value
of contents $5,000, insurance on same $5.800; total loss, $3,332.
Cause unknown. Rochester Underwriters, Sun, Scottish Union,
Caledonion, London and Lancashire.

Vancouver, Dec. 30.—Foot of Victoria Drive, Burrard Inlet; own-
er and occupant, Standard Shingle Mills, Ltd.; two storey frame
shingle mill; value of building $1,000, insurance on same, nil; value
of contents $10,000, insurance on same $2,600; total loss. $6,700.
Cause, sparks from boiler. Phoenix, St. Lawrence Underwriters.

Victoria, Dec. 7.—Broad and View Streets; owner and occu-
pant, David Spencer, Ltd.; five-storey brick department store; value
of building, $150,000, insurance ¥n same not stated; value of con-
tents, §175,000; insurance on same, $151,200; total loss, $2.368. Cause,
Joists built into flue. American Lloyds, Factories, Factories Un-
derwriters, Franklin, General, Ins. Co. of North America, Inter-In-
surers Exchange, Merchants Fire, Minneapolis, Michigan Millers, Na-
tional Benefit, National Union, New Zealand Ocean Accident, Pennsy-
Ivania, Phila-Underwriters, Providence Washington, Reliance,
Springfield, Westchester.

Colonial Trust Company

INCORPORATED 1909
Registered under British Columbia Trust Companies Act.
: AUTHORIZED TO ACT AS
ADMINISTRATORS RECEIVERS EXECUTORS
LIQUIDATORS ASSIGNEES AND TRUSTEES

An estimate of the Company’s charges for acting in any of the above
capacities will be gladly given.
Head Office: 1221 Douglas St., Victoria, B.C. Cable Address: “‘Conail”

““4 Canadian Company for Canadians”’

The British Colonial Fire Insurance Co.

Head Office, Montreal
AGENTS FOR B. C.

Royal Financial Corporation, Limited

Sey. 4630 Vancouver, B.C.

ERLING H. GISKE

AUDITOR AND
ACCOUNTANT

807 NORTH WEST TRUST BUILDING VANCOUVER, B.C.

The Union Steamship Company of B.C.

LIMITED

Frequent and regular sailings to all settlements, log-
ging camps and canneries on the Northern B. C. Coast.

For full information as to freight and passenger rates
and times of sailing, apply to

Head Office on Wharf, foot of Carrall Street
Phone Seymour 306
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OFFICIAL ORGAN

OF THE INSURANCE FEDERATION OF BRITISH COLUMBIA

Important Economic Position of Life Insurance

Discussion Before Prominent—Scientific Body—Speech of
Haley Fiske—Its Mutual Service of Co-operation
Emphasized.

The importance of life insurance as an important factor
in social and economic science is attested by the large place
it occupied in the recent annual meeting of the American
Association for the Advancement of Science held in New
York City during Christmas week. We are indebted to
“The Spectator,” New York, for the particulars.

Louis I. Dublin, chairman of the social and economic
science section, in his interesting remarks spoke of their
interest in life insurance as a social institution, saying that
it was proposed to examine the part that life insurance plays
in the modern world, how it affects our everyday life, how
well it meets the purposes for which it was originally con-
ceived, and to consider some possibilities for usefulness
that have grown up incidentally with the development of
the business. Continuing, he said:

“We have arranged for this meeting on life insurance
because it is of interest to the social economist. Few mod-
ern activities touch the community at so many points. The
development of thrift, the prevention of destitution, the
accumulation of large funds and their aid in the financing
of large industrial enterprises like railroads, the erection of
buildings and the fuller development of cities, all are fur-
thered by the institution of life insurance. More recently
the life insurance companies have begun to play a very
considerable part in the reduction of the death rate from
preventable disease and in the development of the public
health movement. Some of them provide nursing for the
sick policyholder, more seek to check degenerative processes
through annual physical examinations, and all are engaged
in a programme of health education. The life insurance
companies have become more and more conscious of their
opportunities for social service in their own field. Indeed,
the watchword in the life insurance world today is more and
better service. -

“It is with this idea in mind that we have brought to-
gether a group of men, each one of whom will interpret for
us some important phase of life insurance in its relation to
our community well-being.”

Vice-president Haley Fiske, of the Metropolitan Life
of New York, spoke on “Life Insurance as a Basis of Social
Economy.” He said, in part:—

“Very few recognize how intimately life insurance
enters into the domestic life of the people, nor the extent to
which it has developed and built up the country and now
sustains the machinery of civilized life.

“Consider first how widespread in the commonwealth
is the insurance of lives. At the end of 1915 there were
43,133,415 policies in force in the United States and Canada,
as compared with a population of, say, 110,000,000. We
estimate that these forty-three millions of policies were
upon twenty-five to thirty millions of lives, and therefore
that about a quarter of the population is insured. These
are the figures of 244 regular reserve companies. The in-
surance in force was $23,756,472,828. , . . T'o realize the
significance of these figures, consider, next, what life insur-
ance is. Fundamentally, it is the association of numbers of
people who realize that while nothing is more certain than

~death, nothing is more uncertain for each healthy individual
than the date of death; that death is a pecuniary loss to the
dependents; that there is a necessity to tide over a period
during which new adjustments can be made in the lives of
the survivors; that for this period assistance is needed. The
contributions of these numbers of people go into a fund out
of which this help is furnished. . . . We have a right, after

all these years and the tremendous extent of life insurance,
to say that the system is the result of conscious mutual
helpfulness. It is a social institution. The family which
draws a death benefit after a single premium is not drawing
charity. The obligation of the holder of the policy was
undertaken in good faith with the view of helping others,
and the help from others arising from the unexpected death
is the mere fulfilment of an obligation which was reciprocal.

“Life insurance is therefore a brotherhood whose
operations are intensely practical. American life insurance
companies distributed during 1915, $580,121,669 in the pay-
ment of death claims and matured endowments—over one-
half of the national debt. Think of the excitement the
Government would arouse if it undertook to pay its debt
in a single year! Think of the taxation necessary to enable
the Government to do such a thing! Yet the distribution
of life companies of over half a billion dollars in a year
causes no comment. It enters into the common life of the
people, affecting enormous numbers of them. We may take
it that this money went to the families of nearly a million
persons, and therefore affected four or five millions of in-
dividuals. And this is an annual experience. Multiply it
by ten years, and consider what a common daily experience
is the knowledge by our people of the results of this system
of association for mutual help. . . .

“Take the five and a half billions of assets. It is prob-
able that thirty per cent. of these are invested in railway
securities ; that is, over one and a half billions of dollars are
in the real and personal property of railways. The first
thought about this is that the insurance business has been
the most important single instrumentality in developing the
country; that millions of acres of land have been thrown
open to cultivation ; that has brought in population for agri-
cultural work; these must be housed, fed and clothed; the
crops must be shipped away ; then we see towns grow about
the stations to forward the freight and to sell the food and
clothing to the farmers’ families and the railway men. Mills
follow to bring manufactured articles nearer to the con-
sumers. Thus gradually cities grow up, all business in-
creases, more money circulates. . . .

“It is probable that thirty-five per cent. of these assets
are loaned on bonds and mortgages. That means that com-
munities have been built up by insurance funds. It is
estimated that ten per cent. of the funds are invested in
State, county and municipal bonds and bonds of public im-
provements. That means that communities have been de-
velopeq and sustained, and have been furnished with the
conveniences of modern life and with material facilities for
the education of children by the insurance companies. This
constructive work is continuous. .

“Perhaps one gets a clearer conception of the economic
service of life insurance when he studies the business of
industrial life insurance. Three-quarters of all the policies
in force are industrial—thirty-two millions out of forty-
three. When one thinks of the service performed, the num-
ber of individuals effected is perhaps more important than
the amount. Ts it not a startling fact that one out of every
five of the population of the United States and Canada holds
an industrial life insurance policy and weekly pays his pre-
mium to a collector? Can any one institution be said to be
as close to the people as that? When you consider that in
Philadelphia and some other cities there are more industrial
life insurance policies in force than the number of the popu-
lation, you begin to get an inkling of how close to the life
of the people life insurance is.”

Mr. Fiske then went on to explain the intimacy and
social helpfulness of the insurance agent, particularly the
industrial insurance agent, in the life of the people. He
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See Us regarding Your :
Power Problems and

Power Requirements

We Sell Electrical Energy
Throughout the Lower Mainland.

APPLY :

WESTERN CANADA POWER CO., LTD.

Contract Department

CARTER-COTTON BUILDING VANCOUVER, B.C.

Realize the Possibilities of
the Telephone!

You use the telephone? Yes.

But,

Do you use it for more than ordinary purposes?

Do you use it to save yourself time, trouble and money?
Do you realize that it is just as easy to telephone anywhere
as it is to telephone down-town?

Just tell Central whom you want, and at what hour you
would like to talk. We will do the rest.

Take advantage of the special night rates after 7 p.m.

B. C. Telephone Company, Ltd.

Canadian Northern Railway

TRANSCONTINENTAL ROUTE
Leave Vancouver 9.00 a.m., Sundays, Wednesdays, Fridays

SHORT LINE TO EDMONTON AND
OTHER PRAIRIE POINTS

ELECTRIC LIGHTED, STANDARD AND TOURIST
SLEEPERS, DINING AND COMPARTMENT
OBSERVATION CARS
DAILY SERVICE—VANCOUVER-HOPE
and Intermediate Points

(ANADLZS
7.00' P.M. Leave... VANCOUVER ..Arrive A.M. 11.00

l 11.00 P.M. Arrive............ HOPE .. Leave A.M. 7.00

For complete information, apply any Canadian
Northern Agent.

City Ticket Office, 605 Hastings St. W. Telephone, Sey. 2482,

~ The Ganadian Gredit Men's Trust Association Ltd.

Vancouver Office: 222 PACIFIC BUILDING
Telephones: Sey. 241-2-3

Organized
UNION IS ROY @& DINNING, Managers
STRENGTH —_—
‘ e REPORTING DEPARTMENT
With a large bership of wholesal facturing

and jobbing houses throughout Canada, we can supply
commercial clearings on every retail merchant from
Halilax to Vancouver.

ASSIGNMENTS—TRUSTEESHIPS

Organized upon a basis which meets every legal demand, and with offices esta-
blished in every province, we have unsurpassed facilities for the eflicient and economical
handling of insolvent estates.

OFFICES : St. John, N, B.; Halifax, N. S.; Montreal, P. Q.; Toronto, Ont.; Winnipeg,
Man, (Head Offics); Regina, Sask.; Calgary and Edmonton, Al'a.; Vancouver, B.C.

then outlined some of the present-day activities of life in-
surance companies in the direction of the conservation of
life and of general service to the community in the preven-
tion of disease, and concluded as follows :—

“It seems to us that the best thought of the age has
fixed upon insurance as the solvent for most of the economic
ills of society. One can in imagination picture the time
when instead of one in every five, four in every five of the
population shall be insured in mutual companies ; and in the
development of these companies along welfare lines which
is now in its infancy one may look to the time when the
people shall take care of themselves through life insurance
in a service covering health in life, care in sickness,, in-
demnity in death, sanitation in community life, the financing
of home-owning, of public utilities and civic conveniences
—a mutual service of co-operation among such a large pro-
portion of the population that it may be called the New
Socialism !”

UNION BANK GENERAL MANAGER RETIRES.

George H. Balfour, for thirteen years general manager
of the Union Bank of Canada, resigned from that position
at the annual meeting held in Winnipeg on January 10th,
1917. His resignation was accepted with expressions of
deep regret from the shareholders and he was appointed a
director. Mr. Balfour is succeeded by Mr. H. B. Shaw, who
has been assistant general manager for some years.

I INVITE YOUR INSPECTION.

Thomas C. Morgan

MAKER OF MEN’S CLOTHES

Full range of imported woollens always on hand.
Specialize in evening clothes.

s 817 GRANVILLE STREET VANCOUVER, B.C.

REGULATIONS.

Coal mining rights of the Dominion, in Manitoba, Saskatchewan
and Alberta, the Yukon Territory, the North-West Territories and

in a portion of the Province of British Columbia, may be leased for
a term of twenty-one years renewal for a further term of twenty-one
years at an annual rental of $1 an acre. Not more than 2,560 acres

will be leased to one applicant.

Application for a lease must be made by the applicant in per-
son to the Agent or Sub-Agent of the district in which the rights
applied for are situated.

In surveyed territory the land must be described by sections,
or legal sub-divisions of sections, and in unsurveyed territory the
tract applied for shall be staked out by applicant himself.

Each application must be accompanied by a fee of $5, which
will be refunded if the rights applied for are not available, but not
otherwise. A royalty shall be paid on the merchantable output of
the mine at the rate of five cents per ton.

The person operating the mine shall furnish the Agent with
sworn returns accounting for the full quantity of merchantable
coal mined and pay the royalty thereon. If the coal mining rights
are not being operated, such returns should be furnished at least
once a year.

The lease will include the coal mining rights only, rescinded by
Chap. 27 of 4-5 George V. assented to 12th June, 1914.

For full information, application should be made to the Secre-
tary of the Department of the Interior, Ottawa, or to any Agent or
Sub-Agent of Dominion Lands.
] W. W. CORY,
Deputy Minister of the Interior.

N.B —Unauthorized publication of this advertisement will not be peid for. 83575
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PROVINCIAL FORESTRY RETURNS FOR NOVEMBER

RETURNS OF TIMBER SCALED, SCALED FOR EXPORT—NOVEMBER, 1916.

NOVEMBER, 1916. SAW LOGS.
Including Sawlogs, Poles and Piles, Shin- Iand Pl’{;‘i)ceit S e
gle Bolts, Fence I?OStS’ C,ordWOOd’ Species Grade  District  District . District Total
Props and Railway Ties. Cetar sl i No L & i oh b 4,144 4,144
District Feet B.M. No. 2 193,574 507,115 700,689
Cranbrook 10 050,160 £ No. 8 44,990 790,490 835,480
Fort George 662,136 L. ooy ﬁg 2 DORE . SR R 2,288
Hazelton 108,390 Bhes i No. 3 11,3800 L SO ANV RURES 11,316
Kamloops 8,281,986
; Lillooetp '209,531 TOTAL kT S 1,301,749 1,563,917
i Nelson 6,601,227 TIMBER OTHER THAN SAW LOGS.
Ve_rnon 1,822,935 Poles & Fence Cord Shingle Mine
Prince Rupert 5,925,489 District Piles Posts Wood Bolts Props TIES
Island 9,512,194 \’ancouveli Hgas e ey R e
Cranbroo 22,252 3,393 o L IS 2,556 5,457
Vancouver 62,591,103 NelSon e s 291,067 s e 1 S
: 105,765,151 TOTAL  coverrrereer-330,464 3,884 172 218 2,556 5,457
TIMBER SALES COMPLETED DURING THE MONTH OF NOVEMBER, 1916
e '
g lnber Situated Esti ted Am t of Rat £ R Total
Sale in Land e S o e o Aie o Estimated Sold To:
No. District. b Bisspage. Royalty. Sales.
X 748 |Kootenay........... Fir 100,000 F't. B.M. [$1.00 per M. Ft BM 50c per M. Ft. BM. | $§ 255.00 | G. S. Vanstone,
TEAMBTAC oo i 260000 <o 1.00: - 50c per M. Fit. B.M. Silverton, B. C.
Cedar Poles v o 5,000 Lin. Ft. .01 per Lin. Ft. 14 ¢ per Lin. Ft.
X 143 Kamloops............. ...| Cedar 40,000 Ft. BM.| .85 per M. Ft B M 50¢c per M Ft BM 140.00 | Frank Campbell,
| TouglaseBils i = 20,000« .85 50¢ Chase, B. C.
§ Hemlock TSR T e Sl T e
; White Plne ......ccoeimecicien: 10,000 L ) 85 ¢ “« “« 50c “ “ “
. X744 [Kamloops.......... Cedar 160,000 “ v on g, e @ “ 545.00 | M. Balmer,
| Douglas Fir 80,000 “ “ 85 < # |60c i o4 Chase, B. C.
| Hemlock .......... 120,000 « * 85 i o s 4 o
White Pine 40,000 « ¢ .85 o o 1o0n = s -
X 768 |New Westminster|Douglas Fir ... BE0,000 ¢ M=l o L % 1,802.43 | A. E. Burnett,
Cedar 325,000 « 150 * e 2= oa o ¢ 1246—14th W,,
; & = . Vancouver, B. C.
l X 160 |Coast, R. 1o Fir 40,000 “ 1.00 - e AR % 2,602.25 | The Kerr & Nunn
COHAY i na e 510,000 « 126" = (750" s s Logging Co., 609
Spruce Banoon. * - ¢ B2 8 Bt o g Vancouver BIk.,
Hemlotk - e 100,000 «“ “ 50 = w.1b0c * “ o Vancouver, B. C.
X %57 Kamloops.........cc..o-. Western Soft Pine............. 622,360 « “ 1.00 “ i “ ceoe " 2 . 1,066.16 | The Nicola Valley
' Douplad Bl e 55,400 « « 1.00 “ = S 50a 08 i % Pine Lumber Co.,
i Canford, B. C.
\ X ur Kootenay........cc..... Fir, Tamarac & W, Pine... 50,000 “ “ 1.00 * e A0 X % “ 1,367.76 | J. S. Deschamps,
\ Fir, Hemlock & Skulls........ 4,500 Lin. Ft. | %c per L. Ft 14 ¢ per Lin. Ft. Rossland, B. C.
Ceday Poles i i e 4600 5 % s v e “ o
THgeing = i Shiaiaataia 1,000 Cords .10 per Cord 50c per Cord
COrawood it iR 1,000 Cords .25 per Cord b0c -
o ‘ G el “ o 145.00 |G F. Glbson and F. J. Merrick
! X 723 |New Westminster| Cedar Poles ... 300 Cords 15 25¢ g L
X 690 KOOtenay.......cooeee. Cedar, Larch, W. Pine, Vancouver, B. C. |
HAMIOoK .5 nevissinnismin 1,000,000 Ft. BM. | 2.00 per M. Ft B M 50c per M. Ft. B M 8,327.59 | J. T. Mangan & Co.,
Cotonwoeod: -l 1,000,000 « “ 2.00 “ 50c * 2 Fernie, B. C. .
Cedar Fence Posts ............. 5,000 Cords .40 per Cord 25¢ per Cord
| X 703 KoOtenay.....cceeieans Fir, Cedar, Larch, Yellow
| Pine, White Pine, Cot-
tonwood, Dead & Down
MR oo it 10,066,000 Ft. BM. | 2.00 per M. Ft. B.M.[s0c per M. Ft. B. M.| 3656115 |J- h?élx;n‘;"-c
Coaar -PaleR: il i 14,000 .01 per Lin. Ft. 14 ¢ per Lin. Ft. S
30 Lin. Ft. each. ?
\ Rallway Ties ... .cumssmmimas 86,000 .05 each 50¢c per Cord
X ek Cedar 384,000 Ft. B.M. | 175 per M. Ft. BM.|76¢ per M. Ft. BM. | 2,235.24 : i
659 Coast, R Fir 512:000 - .. %21 126 ¢ 750 ¢ “ “ 5 Wooldridge Bros. & |
. “ “ “ “ “ “ “ “ Cllﬂe.
FLOTIDON =5 i triss Sl obsssss 128,000 50 - {60e Symoon Sd.; B. C. ||
: : Poles 5,120 Lin. Ft. | %c per L. Ft. Yac per Lin. Ft. : Ja}clob, Cunderson &
‘ .BM. | 1.00 per M. Ft. B.M. . Ft. BM. 2. - Bendickson,
X736 |New Westminster| Douglas Fir s e B Teo pir M M Bt TRAAR 10 oatniok Pobet. B
i x gl S T - 6 5 i MJervls Inlet, B. C. |
! d Fir 928,000 “ ¢ 100 * £ el ren. = 2 1,882.96 essrs.Munn & Hicks |
\ﬁ Saywar ‘ Drew Passage, B. C.
Total Eutlmated ATBOUNE. . iivicusvirmsasoid ..17,910,760 F't. B.M. Estimated Value ... $57,602.88
| 439,120 Lin. Ft.
| 86,000 Ties

Bz ; e g / G 7,300 Cords
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Mining Throughout British Columbia

Ore Receipts at Trail—Lucky Jim Zinc Changes Control—
Developments at Lanark Mine—Outlook at ‘Galena
Farm and Utica Groups—Work on Coronation Group
—Coal and Coke Tonnage for October and November.

Following are the ore receipts at the Consolidated
Company’s smelter, Trail, from December 22nd to 31st,
1916, in gross tons :—

Center Star (Rossland) 783
Bluebell (Ainsworth) 109
Emma (Eholt) 1.275
Electric Point (Boundary, Wn.) 1,183
Emerald (Nelson) 196
Fureka (Nelson) 104
Granite-Poorman (Nelson) 39
Highland (Ainsworth) 176
Hope (Republic, Wn.) 82
Ivanhoe (Slocan) 42
Iron Mask (Kamloops) 218
Knob Hill (Republic, Wn.) 225
Josie (Rossland) 268
Le Roi (Rossland) : 1,761
Loon Lake (Loon Lake, Wn.) 116
Lucky Jim (Slocan) 161
Lucky Thought (Slocan) 42
Molly Gibson (Ainsworth) 128
Nellie (Osborne, Idaho) 29
Paradise (East Kootenay) 39
Queen Bess (Slocan) 42
Rambler-Cariboo (Slocan) 31
Ruth (Slocan) 30
Standard (Slocan) 67
St. Eugene (East Kootenay) 64
Sullivan (East Kootenay) 2,841
United Copper (Chewelah, Wn.) 278
U. S. Copper-Gold (Chewelah) 19
Utica (Slocan) ‘ 48

Vancouver (Salmo) 3l

Total for Week 10,451

Clarence Cunningham, operator of the Queen Bess,
Sovereign and Idaho-Alamo mines in the Slocan district, is
reported to be associated with F. Cushing Moore, former
state mine inspector of Idaho, in a lease and bond on the
Van Roi mine at Silverton.

The Van Roi was for some years operated by an Old
Country company, financed chiefly by leading shareholders
of the L.e Roi No. 2 mine at Rossland. It is a silver-lead-
zinc property and is equipped with a concentrating plant.

Control of the Lucky Jim Zinc Mines, Limited, passed

“on January 4th to Walter J. Nicholls, of Spokane, and
associates. Mr. Nicholls voted more than 1,000,000 shares
of the 1,700,000 shares represented. ‘

The directors elected are: A. S. Burdick of Victoria,
president; Robert S. Lennie of Vancouver, vice-president;
Mr. Nicholls, secretary-treasurer ; Neil F. Mackay, attorney
for Mr. Nicholls in Victoria; and Frank J. Walker of Spo-
kane, the number having been reduced from seven to five.
G. Weaver Loper was given a complimentary vote and
resigned in favor of Mr. Walker. Mr. Lennie subsequently
resigned as a director.

Arrangements were made for the issuance of $150,000
in bonds to care for the claims against the company. It is
believed this sum will also provide a substantial surplus.
There is said to be upward of $11,000 to the credit of the
company from sales of ore made recently. Andrew G. Lar-

-son, who paid off a $35,000 mortgage and interest in the
short period of his receivership, will be retained as manager.

With a grand total of 489,083 gross tons of ore received
at the Consolidated smelter in Trail during the calendar
year 1916, more than 135 mines have contributed to the

same. These mines are located not only in British Colum-
bia, but in Alberta, Ontario, Washington, Idaho, and even
in Montana. The total shipments for each month for the
last year, calculated in gross or wet tons, was as under :—

Tons

January 36,980
February 37,863
March 48,810
April 41,771
May 43,031
June 42,252
July 40,268
oSy s 46,814
September 42,838
October 40,350
November 40,709
December 29,395
Total for 1916 489,083

Owing to the shortage of cake supplies from the Crow’s
Nest, due to uncertain labor conditions in the latter part of
the year, the tonnage received for the month of December
was the smallest during the entire twelve months. For a
few weeks shipments were stopped from the big mines in
Rossland on this account, but they have now been resumed,
and it is hoped the output will gradually resume its old

_time tonnage in a short time with an improvement in the

coke supply.—Trail News.

The new 150-ton mill of Lanark Mining Company,
operating the old Lanark mines, Illecillewaet district, British
Columbia, is about 80 per cent. completed at this time and
should be in commission in February, according to advices
received. A tramway with capacity of twelve tons per hour
was completed last fall, so that the property should be in

position to account for satisfactory production within a few .

weeks. It has been opened to an approximate depth of 1,000
feet by adit tunnels, and the management estimates ore in
sight at around $600,000. ‘

The company, which is a Spokane concern, is capital-
ized for $200,000 in 2,000,000 shares of ten cent par value.
To finance development and equipment, stock, has been dis-
posed of from time to time, but the treasury still contains
1,000,000 shares; all obligations have been met and there is
sufficient cash on hand to take care of obligations until
milling operations are well under way. Officers are:
William B. Dornberg, president and general manager ; Ella
B. Dornberg, vice-president; H. H. Schott, North Yakima,

secretary-treasurer; W. A. Cox, L. L. Thorpe, E. C. Tousley _

and M. H. Abbey, directors.

The Lanark mines were developed to lavish extent by
the Horne-Payne syndicate over twenty years ‘ago. Ex-
travagant management resulted in heavy losses in many

directions, and properties in many parts of British Columbia
were abandoned. Lanark remained idle until the summer -

of 1915, when it was secured from the English owners by
Wm. B. Dornberg, the president and general manager of
the present company, who has been continuously at the
property for the past year.

It is inténded to increase the capacity of the mill at the

Galena Farm mine from 100 tons to 125 or 150 tons a day, -+ =

according to G. A. King, superintendent of the plant.
The present plant, which has been in operation a year,
has effected a saving of*90 per cent. of the lead on the tables

and 80 per cent. of the zinc by flotation. The lead concen~

trates have a content of 70 per cent. and 80 ounces of silver
to the ton, the zinc concentrates 47 per cent. of that metal
and 20 ounces of silver to the ton, Mr. King states. %
Milling has been suspended until March 1 owing to 2
lack of water. The suspension has enabled Mr. King and
John Bresnahan, the mine superintendent, to visit Spokane.
Development of the mine will proceed in the interim.

o s
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“The feed we deliver to the mill contains 12 per cent.
lead and 18 per cent. zinc,” said Mr. Bresnahan. “These
qualities are fairly representative of the body which has
an average width of eight to nine feet and a width of 22 feet
at one place. The shoot has been followed by drift for 300
feet at a depth of 100 feet. It is being mined through a
tunnel that attains a depth of about 250 feet, where connec-
tion is made with the shaft. There is ore at both faces. An
additional depth of about 700 feet can be attained by drivin
from a point near the lake.” :

Utica Mines, Limited, operating the Utica group of

ten claims, seven miles from Adamant Siding on the Kaslo- -

Slocan branch of the Canadian Pacific Railway, has enjoyed
a most prosperous year and is now in such physical and
financial shape that a long period of profitable operation
seems assured, says Mining Truth. Shipments for the year
will approximate 1,000 tons of high-grade silver-lead ore,
averaging approximately 22 per cent. lead -and 170 ounces
silver to the ton, and 75 tons of zinc ore averaging approx-
imately 43 per cent. zinc and 145 ounces silver. Lead ore
is worth about $130 per ton, and shipments of 90 tons per
month have been maintained throughout the year. The
property is developed by 3,600 feet of drifts on the vein and
550 feet of crosscuts. ‘The deepest level is 1,200 feet below
the outcrop at the top of the ridge, and at this depth the
vein has been developed with most satisfactory results.
Another level, about 350 feet vertically lower, was started
two months ago and will be pushed to the vein during the
present winter. Ore is being stoped from two levels. Utica
Mines, Limited, is capitalized for $2,000,000 in $1 shares, its
largest shareholders being George H. Aylard of Victoria,
B. C, president and managing director of the Standard
Silver-Iead Mining Company, and Charles F. Caldwell of
Kaslo, B. C., one of the most widely known operators in
British Columbia. The company is said to hold a cash re-
serve of approximately $40,000.

—
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The Coronation Gold Mining Company, which owns
five claims on Cadwallader Creek, Bridge River, Lillooet
district, is now pushing ahead with work at the mines, a
lease having been taken up on the property by G. H. Aylard,
of the Standard Silver-Lead Mining Company. A force of
men is on the property and work will be continued steadily
throughout the winter. Most of the work has been done
up to the present on the Countless claim, on the outcrop of
the two main veins, and fair values have been obtained.
During 1914, 120 tons of gold quartz was milled and 230
ounces of gold and 400 ounces of silver were recovered.
There is a 10-stamp mill on the property, which is capable
of treating 30 tons of ore per day. Four blanket tables were
installed in 1915 to save the concentrates. The first lot of
concentrates ran $105 per ton and the second $40 per ton.
It is estimated that there are between 5,000 and 6,000 tons
of tailings on the mill dump, which will run about $10 in
gold per ton.

In view of the success which is attending the work on
the Pioneer claim, which adjoins the Coronation property,
it is of interest to note that one of the veins of the Little Joe
claim of the Coronation group occurs in the same character
of country rock as the veins on the Pioneer claim. The
vein matter is white quartz, showing in places visible gold
and some of the quartz has a ribbon structure and carries
high values. Some specimens from the mine were taken
to the Kensington exhibition in London, England, where,
on account of their extraordinarily high values, they were
subject to much appreciative attention. Some of these
specimens go as high as 40 per cent. gold. The latest news
from the mine is that a new ledge of ore has been discov-
ered, showing good values. The company is capitalized at
$500,000, with offices in Victoria, B. C. Mr. H. B. Thomson,
managing director of Turner-Beeton Company, Victoria, is
president.

PROVINCIAL COAL AND COKE TONNAGE FOR THE MONTH OF OCTOBER, 1916.

Name of Company

Canadian Collieries, Limited

Canadian Collieries, Limited

Corbin Coal & Coke Company

Crow’s Nest Pass Coal Company

Crow’s Nest Pass Coal Company
Middlesboro Collieries, Limited

Pacific Coast Coal Mines, Limited

Princeton Coal & Land Company

Vancouver-Nanaimo Coal Mining Company ...

Western Fuel Company
Inland Coal & Coke Company

—

Coal Coke

Mine Tonnage Tonnage
COMOR S g 29,960 1523
Wellington BS6l
Corbin ROy el
Michel 3,058 10,600
Coal Creek 33,582 9,763
Middlesboro da0c 0
South Wellington 11,858
Princeton 2o
East Wellington GAGR =
Nanaimo b8 L e T
Merritt A R RS

PROVINCIAL COAL AND COKE TONNAGE FOR THE MONTH OF NOVEMBER, 1916.

Name of Company—

Canadian Collieries, Limited
Canadian Collieries, Limited
Western Fuel Company
Pacific Coast Coal Mines, Limited
Vancouver-Nanaimo Coal Mining Company.....
Crow’s Nest Pass Coal Company
Crow’s Nest Pass Coal Company
Corbin Coal & Coke Company
Middlesboro Collieries, Limited
Inland Coal & Coke Company...
Princeton Coal & Land Company

Coal Coke
Mine— Tonnage. Tonnage.

Comox 26,848 2,214
Wellington ABMh o
Nanaimo 436
South Wellington 20 e e et
East Wellington D068
Michel 2,584 7,644
Coal Creek 15,773 8,720
Corbin b S
Middlesboro R R
Merritt Al
Princeton ROl e
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The Yorkshire & Canadian
Trust, Limited

FORMERLY KNOWN AS

Yorkshire Guarantee & Securities
Corporation, Ltd.

Established 1889

Trustee Executor

Liquidator
Estates Managed

Insurance

Rental Agent

R. KERR HOULGATE,

Manager

Yorkshire Building Vancouver, B. C.

PHONE SEYMOUR 9086

A FINANCIAL

connection with this company places at the
disposal of customers complete facilities for the
transaction of local or other business; it also
iucludes the management of Trust Estates,
Collections, Wills, etc. ete.

Financial Agent, Trustee, Executor, Liquidator
Notary Public, Rent and Mortgage Interest, etc.

Ao Frager Trust o,

122 HASTINGS STREET WEST
McKAY STATION, BURNABY

Safety Economy

HEN planning a factory, be sure to con-

sider the cost of probable accidents to

employees, if you intend using countershafts
and belts.

With the individual electric drive, acci-
dents will be cut down to a minimum and
your expenses for damage claims eliminated.

This is only one of the many features about
the ecenomy of electric power. The friction
of belts and shafting consumes a large
amount of power. No skilled engineer is re-
quired to operate the electrically driven plant.
Power is used only when and where it is re-
quired.

Consult our sales engineer

SERVICE, 24 HOURS A DAY

Carrall and Hastings Phone
1138 Granville Seymour 5000

Collars o Comfort

easy to put on—perfect to fit—
unshrinkable and serviceable.

Made especially for men who are
particular about their neckwear
—yet selling at an every-day price

Fifteen Cents

If you want collar satisfaction
Yyou can get it here.

fson’s Bay Company

GRANVILLE AND GEORGIA STREETS
VANCOUVER, B.C.




