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The Leading Wholesale]Trade"ofToronto

LARGE RE-ORDERS

BY CABLE

RECEIVED THIS WEEK

Per EXPRESS.

JOHN MACDONALD & CO.,
S and 23 Wellington street, Toronto.30 and 32a Front street, 1

38 Pountain street, Manchester, England.

Toronto, Oct. 14, 1875.

TrhO Leadlng Wholesal. Trade of Hamilton.

THOS. C. KERR and Co.,

HAMILTON.

Have now their

eAiLL STOOX
ePlete in each department, and invite the ir spection

0' their customers and the trade generally.

Their assortment of

O dIalan Tweeds, Flannels, Blankets, &o.,
ls more extensive than usual.

Al*%yà on hand a full supply of

eLORA CARPETS,

DUNDAS MANUFACTURES,
AND

HOCHELAGA SHEETINGS.
1heir Shoe Warehouse is now completely stocked for

t4Winter Trade.
%itembsr e3th, z875.

ONTO, ONT., FRIDAY, OCTOBER<ti175.

IThe Leading Wholesale Trade of Toronto.

1878.

L. R. McMASTER

and BROTHER,

Dry Goods Importers,
AND DEALERS IN

CANADIAN
AND

Lmerican Manufactures,
Nos. 4 AND rs FRONT STREET WEST,

TORONTO.

FICe8-34 Ckment's Lane, Lombard St., London, E.C.

Toronto, Jan. 1875. 32-Iy

SMITH & KEIGHLEY,

No. 9 Front St. East,

TORONTO,
Are offering at very 10w prices, a cargo of

REIHT MUSCOVÂ0 SUGARS,
2oo Hds, Yellow Refined Sugars (all grades),

5oo Barrels Ground do.,
00 " Amber Syrup,

50 " Pale Amber do.,

100 " Beembe Syrup.
oo " Silver Drips do.

ANDO ALSO

GOLDEN DROPS AND HONEY

SUESCRIPTION

The Leading Wholesale Trade of Toronto.

1875. SEPTEMBER. 1875.

GORDON, MACKAY & CO.,
Are now ready to show the contents of

300 PACKAGES

Forming a complete assortment in the various depart.
mente, when they hope to see their friends and the
trade generally.

FULL LINES IN THE VARIOUS

CANADIAN MANUFACTURES
Toronto, ist September, 1875.

CARDINAL

RIBBONS,

(ALL WIDTHS.)

Samson,
Kennedy,

& Gemmel
44 SCOTT AN» 19 COL.ORNE STS.,

TORONTO.

Toronto, Sept s, Oi5.SYRUPS.
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The Chartered Banks.

BANK OF MONTREAL.
EsTABLISHED IN 18s8.

CAPITAL SUBSCRIBED, 12,000,000
CAPITAL PAID-UP, - - 11,969,1oo
RESERVE FUND, - 5,500,000

Head Offiee, - - Montreal.
BOARD OF DIRECTORS.

DAVID TORRANCE sq., . . President.
GEORGE STEPHER, Esq. . Vice-President.
Hon. Thos. Ryan. Hon. Donald A. Smith.
Peter Redpath Esq. Sir A. T. Galt, K.C.M.G.
G. W. Campbell, Esq.,M.D Edward Mackay, Esq.

T. W. itchie, Esq., Q.C.

R. B, ANous, Esq., Gen. Man.
A. MAcNIDER, Esq., Inspector.

Branchs and Agencies in Canada.
Montrea Brockvile, Stratf

uebec, Belleville, Sarni
oronto Cobourg, Newcastle, N. .-

Hamilton, Guelph, Picton,
St. John,.N.B., Halifax, N.S., Perth,
Ottawa, St. Marys, Simcoe,
London, Port Hope, Cornwall,
Kingston Peterboro', Lindsay,
Brantford, Goderich, Fergus.
Moncton, N.B. Chatham, N. B.

Agents in Great Britain.-London, Bank of Montreal,
s7 Lombard Street. London Committee-Robert Gil-
lespie, Esq., Sir John Lubbock, Bart., M.P., Brice Hugh
Pearse, Esq., Sir John Rose, Bart., K. C. M. G.

Bankers n Great Britain.-London, The Bank of Eng.
land; The London & Westminster Bank: The
Union Bank of London; Messrs. Robarts, Lub-
bock & Co. Liverpool, The Bank of Liverpool.
Scotland, The British Linen Company and Branches.

Agents in the United States.-New York, Richard Bell
andC. F Smithers 59 Wall Street. Chicago, Bank of
Montreal, corner oÏ La Salle and Madison Streets.

Bankers in the United States.-New York, The Bank of
New York, N.B.A.; the Merchants National Bank.
Boston, The Merchants National Bank. Buffalo, The
Farmers and Mechanics National Bank. San Fran-
cisco, The Bank of British Columbia.

Colonial and Fore'gn Correspondents.-St. John's Nfd.,
The Union Bank of Newfoundland. British Columbia,
The Bank of British Columbia. New Zealand, The
Bank of New Zealand. India, China, Japan, Australia
-Oriental Bank Corporation.

The Canadian

BANK OF COMMERCE.
Head Office, Toronto.

Paid-up Capital - - - $6,000,000
Rest - - - - - - - 1,900,000

DIRECTORS.
HON. WILLIAM McMASTER, Presid¢nt.

ROBT. WILKES, Esq., M.P., Vice-President.
Noah Barnhart, Esq. Adam Hope, Esq.

W. Cumberland, Esq. James Michie, Esq.
William Elliot, Esq. T. Sutherland Stayner,Esq

George Taylor, Esq.

W. N. ANDERSON, General Manager.

.JNO. C. KEMP, Inspector.

New York-J. G. Harper and J. H. Goadby, Agents.
BRANcHs.

Barrie,
C juga,

Hamilton,
Montreal,
Peterboro',
Simcoe,
Toronto,
Windsor.

Brantford,
Collingwood,
Goderich,
London,
Orangeville,
St. Catharines,
Strathroy,
Thorold.

Chatham,
Dundas,
Guelph,
Lucan,
Ottawa,
Sarnia,
Trenton,
Woodstock.

Commercial credits issued for use in Europe, the East
and West Indies, China, Japan, and South America.

Sterling and American Exchange bought and sold.
Collections made on the most favorable terms.
Interest allowed on deposits.

BANEERs.
New York-The National Bank of the Republic.
London, England-The Bank of Scotland.

The Chartered Banks. The Chartered Banks.

]B or I MERCHANT'S BANK
BRITISH NORTH AMERICA, 0F CANAJDA.

Incorporated by Royal Charter. capital - 9.000,000

PAID-UP CAPITAL, £1,000,000 STG.

London Office-; Bishopgate St. Within. BOARD O? DIRECTOR8
SRHUGH ALLAN..............President

COURT OF DIRECTORS.HAMILTON, . Vice-President.
COUT 0 DIECTRS.Damas. Masson, Esq. Andrew Allan, Esq.

Henry R. Farrar, J. Kingsford, Adolphe Roy, Esq. Wm, F. Kay, Esq.
Alexander Gillespie ederick Lubhock, Hector Mackenzie, Esq.
Richard H. Glyn, A. H. Philpotts, JACKSON RAE Gen. kanager
Samuel Hoare, J. Murray Robertson
W. Burnley Hume, ohn James Cater. JOHN ROBERTSON, Inspector.

General Manager- CHARLES McNAB.
Secretary-R. W. BRADFORD. BRANCHES AND AGENCIES.

BANKERs.-The Bank of England; Mesars. Glyn, Montreal. Napanee.
Mills, Currie & Co. Toronto. Brampton.

NEw YoR.-Agents-H. A. Tuzo and D. B. David- Hamilton. Elora.
ý4.-Kingston. Lindsay.

UQ JANico-get Belleville. \'Almonte.
SA.'N RANcsco.-Agents-Archibald McKinlay and London. NCaMMe.

H. W. Glenny. Chatham. Orangeville.
Branches and Agencies in Dominion of Canada. Gaw.

ONTARIo.-London, Brantford, Paris, Dunnville, Ham- Windsor. Waterloo, Ont'Ilton Toronto, Napanee, Kingston, Ottawa, Arnprior, Ingeesoll. Tilsonburg,
Renirew St. Thomas. St. John s, Que.

Stratford. St. Hiyain e.QuEBac.-Montreal, Quebec. R-lin. Sorel.
NEW BRuNswic.-St. John, St. Stephen, Fredricton, Owei. Sound. Renfrew.

Moncton. Walkerton. Fergus.
Prescott. Beauharnois.

NovA ScoTiA.-Halifax. Perth- Gananoque.
BRITIsH COLUMBIA.-Victoria, Barkerville. Levis. Winnipeg, Manitoba.IAgents in Great Britain.-London, Merchants Bank ot
Agents:-Liverpool-Bank of Liverpool. Australa- Canada, 32 Lombard Street. London Conmittee-Right

Union Bank of Australia. New Zealand-Union Bank Hon. Lord Lisgar, G. C. B., Hugh Edmonaton Mont-
of Australia, Bank of New Zealand. India, Ch.ina, and gomerie, Esq., Sir William J. W. Baynes, Bart., Thos.
Japan-Chartered Mercantile Bank of India, London Milburu, Esq. HUGH MUIR, Manager.
and China; Agra Bank, Limited. West Indies-Cola- Bankers in Great Britain.-The London joint Stock
nial Bank. Paris-Messrs. Marcuard, Andre & Co Bank, The Bank of Scotland.

A gents in New York.-Walter Watson and W. J. de B.

ROYAL CANADIAN BANK 1 Banks Ne Yrk-h National Bank of the Re-

CAPITAL, - - $2,000,000.

Head Office, - - Toronto, Canada.
DI RECTORS.

HON. ALEX. CAMPBELL, Senator, President.
WM. THOMSON, Esq., (of the firm of Thomson &

Burns) Vice-President.
Hon. John McMurrich. David Galbraith, Esq.
John L. Blaikie, Esq. John Rankin, Esq.
James McGee, Esq. Hugh McKay, Esq.

THOS. McCRAKE N, Cashier.
Foreig n Agents.

England and Scotland-London, National Bank of Scot-
land, London.

Ireland-Ulster Banking Company, Belfast.
New York-National Park Bank, R. Bell, C. F.

Smithers.
This Bank is one of the financial agents for the Gov-

ernment of the Province of Ontario.
Interest allowed on deposits and current accounts, as

may be agreed on.
Letters of Credit issued, r.egotiable in Britain, China,

Japan, France, Germany, and West Indies.
Branches.

Montreal. Belleville. Chatham. Newmarket.
Hamilton. Galt. Woodrtock. Seaforth.
Stratford. Clinton. Ayr. Norwich.
Prince Arthur Landing.

BANK OF TORONTO,
CA N AD A.

. DIRECTORS.
WM. GOODERHAM, Esq., Toronto, President.
AMES G. WORTS, Fsq., Toronto, Vice-President.

WM. CAWTHRA, Esq., Toronto.
A. T. FULTON, Esq., Toronto.

MES APPLEBEE, Esq., Trafalgar.
M. CANTLEY Esq., Oakville.

GEORGE GOOIERH AM, Bsq , Toronto.
Cashier-GEORGE HAGUE.

Branches-Montreal, Peterboro', Cobourg, Port Hope,
Barrie, St. Catherines, Collingwood.

Fores'g Agents-London-The City Bank. New York
-The National Bank of Commerce; Messrs. Bell &
Smithers.

The Bank receives money on deposit, and allows
Interest according to agreement.

Interest allowed on current cash accounts.
Letters of credit issued available in Great Britain, the

West Indien, China and Janan.

ONTARIO BANK.
Capital Subscribed, $3,000,000; Paid-up, $2,948,685;

Reserve Fund, $525,000.

HEAD OFFICE, TORONTO, Ont.
DIRECTORS.

HON. _OHN SIMPSON, PRssIDENT.
HoN. W. P. HOWLAND, VIcE-PREsIDENT.
HON. D. A. MACDONALD.
C. S. GZOWSKI, Esq.
D. MACKAY, Esq.
WM. McGILL, Esq., M. D.
A. M. SMITH, Esq.

D. FISHER, General MaIage-r.-
Agents for the Government of Ontario.

Branches.-Guelph, Lindsay, Montreal, Oshawa, Peter-
boro', Ottawa, Port Perry, Port Hope, Pemb ,ke,
Bowmanville, Whithy, Mount Forest, Toronto, Prince
Arthur's Landlng, Winnipeg.

For n A ents.-London, Eng.-Bank of Montzeal.
New York-R. Bell and C. F. Smithers. Boston-
Tremont National Bank.

Bank of British Columbia
(Incorporated by Royal Charter, 1862.)

CAPITAL, $2,500,000 (WITH POWER TO INCREASE)
DIRECTORS.

T. W. L. Mackean, Esq., (Director of London and South
African Bank) Chairman, London. Robert Gillespie, Esq.,
(London Director Bak of Montreal) Deputy Chairman.
las. Ande son, Esq., (Messrs. Anderson Anderson, & Co.)
Eden Colville, Es, (Deputy Governor kudson's Bay Co.)
H. D. Harrison, sq., (Messrs. Falkner, Bell & Co., San
Francisco). Sir John .Rose, Bart., K.C.M.G., (Messrs.
Morton, Rose & Ce., London.)
London Office-5 East India Avenue, Leadenhall Street,

London.
Branches at San Francisco, California ; Portland, Ore-

gon ; Victoria British Columbia.
A nts in zanada and the United States-The Bank

of Montreal.
The Bank of Montreal will undertake collections or

other Banking business in connection with the Province
of British Columbia through the above Bank.

Victoria, B. C., April S, 1875.

426
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The Chartered Banks.

MERCHANTS' BANK
OF PRINCE EDWARD ISLAND.

CHARLOTTETOWN, P. E. I.

DIRECTORs:
ROBERT LONGWORTH, EsQ., President.

Hon. L. C. OwN, GEORGE R. BERN, Esq.
Hon. A. A. MACDONALD, ALEXANDER BROwN, Esq.
JOHN F. ROBERTSON, Esq., ARTEMAs LoRD, Esq.

Wu. McLEAN, Cashier.

AGENTS:
LONDON-THE CITY BANK.
NEW YORK-THE BANK OF NEW YORK.
BOSTON-THE BOSTON NATIONAL BANK.
MONTREAL, ST. JOHN, AND HALIFAX-THE

BANK OF MONTREAL.

Collections made in ail parts of the Island on the most
favorable terme, and returnu promptly remitted.

THE DOMINION BANK.
Notice is hereby given that a Dividend of 4 per cent.

upon the Capital Stock of this Institution bas been this
da declared for the current half-year, and that the same
wil be payable at the Banking House, in this City, on
and after

Moaday, the 1st day of Nov. iext.
The Transfer Books will be closed from the 16th to the

31st October next, both days inclusive.
By order of the Board.

R. H. BETHUNE, Cashier.
Toronto, 29th Sept., 1875.

BANK OF HAMILTON.
CAPITAL SUBSCRIBED, - - $1,000,000

Head Office, - - - Hamilton.

DIRECTORS.
DONALD McINNES, Es9 ., President.
JOHN STUART, EsQ., Vsce-President.

James Turner, Esq. Dennis Moore, Esq.
Edward Gurney, Esq. ohn Proctor, Esq.

George oach, Esq.
H. C. HA MMOND, Cashier.

Agents in New York-MassRas. JoHN J. CIsco & SoN.
Agents in London, England-TnE NATIONAL BANE OF

COTLAND.
A gencies.

Listowel - - W. CoRBOULD, Agent.
PORT ELGIN - H. S. STEVEN, Agent.
GEORGITOWN - E. A. COLQUHOUN, Agent.

ST. LAWRENCE BANK.
CAPITAL AUTHORIZED, - - $I,ooo

HON. T. N. GIBBS, - - PRESIDENT.
W. F. COWAN, - - - VICE-PRESIDENI

W. F. ALLAN,
R. C. JAMIE SON,
A' T. TODD, - DiREcTORs.
DR. MORTON,
J. C. FITCH,

Bradford,
Cannington,
Coborne,
Harriston,

J. L. BRUIE, C
AGENCIES.
London, Picton,
Markham, Strathroy,
Newcastle, Wingham. -
Oshawa,

AGENTS.
Mont real--Bank of Montreal.
New Yor-Messrs. Bell& Smithers.
London, Eng.-Imperial Bank.

The Chartered Banka.

MOLSON'S BANK.
CAPITAL, - - - $2,000,00d.

BOARD OF DIRECTORS.
Molson, Esq, Pres. T. Workman, Esq., Vice-Pres.

. Hudon, Esq., Thos. CrampEsq.,
T. J. Claxton, Esq. R. W. Shepherd, Esq.

Honourable D. L. Macpherson.

HEAD OFFICE, MONTREAL, CANADA.
F. WOLFERSTAN THOMAS, Cashier.

BRANCHES.
Brockville-J. W. B. Rivers, Manager. Exeter-E. W.

Strathy, do. London-Jos. îeffery, do. Meaford-P.
Fuller, do. Morrisburg- 1. Clouston, do. Owen
Sound-Thomas Blakeney, do. Smith's Falls-A. L.
Thomas, do. Sorel-H. C. Brewer, do. St. Thomas-
G. K. Morton, do. Toronto-L. H. Robertson, do.
Windsor-C. D. Grasett, do. Welland-J. W. Mc-
Glashan, Agent. Rimouski-W. F. Rogers, do.

AGENTS.
Quebec and Ontario-Bank of Montreal Branches and

Agencies. New Brunswick and P. E. Island-Bank of
New Brunswick, St. John, N.B. Nova Scotia-Bank of
Montreal, Halifax, N.S. Newfoundland -Commercial
Bank, St. Johns.

XIN GREAT BRIThtN.
London-Bank cf Montreal. Mesrs. Glyn, Mills,

Currie & Co. Messrs. Morton, Rose & CO.
IN UNITED STATES-

New York-Messrs. Morton, Bli., & Co., Messrs. Bell
& Smithers, Mechanics National Bank. Boston-Mer-
chants National Bank. Portland-Casco National Bank.
Chicago-First National Bank. Cleveland-Commercial
National Bank. Detroit-Second National Bank. Buf-
falo-Farmers & Mechanics National Bank. Milwaukee
-Wisconsin Marine and Fire Insurance Co. Bank.
Toledo-Second National Bank.

Collections made in all parts of the Dominion and
returns promptly remitted at lowest rates of exchange.

UNION BANK OF HALIFAX 1

Capital - - $1,000,000.

DIRECTORS:
J. A. MOREN, Esq., PREsIDENT.

JOHN GIBSON, Esq., VIcE-PRESIDENT.

Hon. ROBT. BOAK, M. P. BLACK, Esq.,
W. P. WEST, Esq., W. J. STAIRS, Esq.

EDWARD SMIT , Etq.
W. S. STIRLING, Esq., CASHIER.

Agency at Annapolis, Nova Scotia.
Agents in London-London and Westminster Bank.
Agents in New York-National Bank of Commerce.
Agente in Boston-Merchant's National Bank.
Agents in Montreal-La Banque du Peuple.

BANK OF NOVA SCOTIA.
,o» lncorporated, 1832. Capital, $l,000,OOO.
T. PRESIDENT-OHN S. MACLEAN.

CASHIE-W. C. MENZIES.

Head Office Halifax.

A gencies in Nova Scotia:
Kentville, Amherst, New Glasgow,
Yarmouth, Pictou, North Sydney, C.B.

And in New Brunswick-St. John.

London Agents-William5 , Deacon & Co.

Union Bank of Lower Can.
CAPITAL.

METROPOLITAN BANK.1Head Office,
MONTREAL.

CAPITAL SUBSCRIBED, - -1,ooo,ooo
Hon. HENRY STARNES, - President.
Mr. M. CUVILLIER, - . . Vice-President.

G. H. R. WAINRIGHT, Cashier.
DIRECTORS:

JAs. O'BRIEN, HENRY HOGAN.
SAM'L WADDELL. HENRY JUDAH.

M. P. RYAN.
June 18th, 18744 II

- - $2,000,000.

.-- Quebe.

DI RECTORS.
CHARLES E. LEVEY, Esq., President.
Hou. THOS. McGREEVY, Vice-President.

Hon. Geo. Irvine, John Sharples, Esq.,
D.'C. Thomson, Es, J. B. Renaud, Esq.,
Andrew Thomson, sq.

Cashier-P. MacEwen. Asst. Cashier-J. G. Leitch.
BANcHEs.-Savings Bank (Upper Town,) Montreal,

O)ttawa, Tbree Rivera.
Fora Agents.-London-The London and Ceunty

Bank. New York-National Park Bank.

The Chartered Banka.
The Chartered Banka.

Eastern Townships Batik
CAPITAL . . . . $r,ooo,oo
REBERVE FUND . . . 240,000

BOARD OF DIRECTORS.
R. W. HENEKER, Pres. 1 C. BROOKS, Vice-Pres't.
B. Pomroy. A. A. Adams. Hon. J. H. Pope.
G. K. Foster. E. O. Brigham. G. G. Stevens.

Head Office-Sherbrooke, Que.
WM. FARWELL, jr. . . . . Cashier

BRANcHEs.
Waterloo. Cowansville. Stanstead.
Coaticook. Richmond.

Agents in Montreal-Bank of Montreal.
London, England- " "
Boston-National Exchange Bank.
Collections made at all accessible points, and promptly

remitted for.

CITY BANK MONTREAL
INCORPORATED A.D. x833.

HEAD OFFICE-MONTREAL.
DI RECTORS.

SIR FRANCIV HINCKS . . . President.
R. J. REEKIE, Esq. . . . Vice-President.
ohn Grant, Esq. Robert Moat, Esq.

. W. Ogilvie, Esq. A. M. Delisle, Esq.
Henry S. Tiffin, Esq.

J. 13.Affl hier.
Branches and Agencies. - Toronto, W. Hamilton.

Manager; Toronto Yonge Street, A. Green, Agent;
dt. Catharines, W. ýI. Benson, Manager; Sherbrooke, Q.,
W. Addie, A ent.

Agents in New York-The National Bank of the Re-
public. In Boston-Messrs. Kidder, Peabody & Co.
Bankers in London-Alliance Bank (Limited), The Na-
tional Bank.

UNION BANK
oF

PRINCE EDWARD ISLAND.-'
Incorporated by Act of Parliament 1863.

CHARLES PALMER. ESQ., President.
GEORGE MACLEOD, Cashier.

HEAD OFFICE at CHARLOTTETOWN'
BRANCH at SUMMERSIDE.

AGENTS IN
Montreal................Bank of Montreal.
New York ...................... National Park Bank.
Boston. ................ Merchants' National Bank.
London, Eng ................... Union Bank of London.

LA BANQUE DU PEUPLE.
CAPITAL $2,000,000.

Head Office, Montreal,
J. PRATT, Esq., President.
A. A. TROTTIERj Esq., Cashier.

FOREIGN AGENTS.
Londoa-Glynn, Mille, Currie & Co.
New York-National Bank of the Republic.
Quebec Agency-La Banque Nationale.

MARITIME BANK,
OF THE DOMINION OF CANADA.

ST.JoHN,N.B.

Capital - $1,.,OOO10.

Head Ofmce, - - St. John, N. B.

Preside , AMES DOMVILLE E , M.P
VicePres iZEBEDEE RING eq

DIRECTORS.
Hon. W. MUIRHEAD, Senator.
GEORGE McKEAN, Esq.
W. H. THORNE, Esq.
C. H. FAIRWEATHER, Esq.
J. W. NICHOLSON, Esq.
ALFRED RAY, Cashier.

AcENqT5e.Wbgc, OntariO and Nova Scotia-Bank ot

Montreal, its Branch. and Agencies. Ne. yorSk-Bell
& Smithers. Chic-Bank of Montreal Boston-
Merchants National Bank.
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HEAn OFFICE, TORONT
BOARD OF DIRECTORS.

S. NORDHEIMER, Esq., - - Preaident.WM. ALEXANDER, Esq., - - Vice-Presiden
Edward Gurney, Jun., Esq. Benjamin Lyman, Esq.
William Galbraith, Esq., John S. Playfair, Esq.

President Corn Exchange. Geo. W. Torrance, Esq.

H. S. STRATHY, Esq., Cashier.
BRANcHns-London, Simcoe, Guelph and St. Marys.AoENTs.-London, Eng.-The City Bank, Threaneedile Street.
New York-American Exchange National Bank.
Canada-Bank of Montreal and its Branches.
Collections made in ail parts of Canada and the Unite8tates.
Goldand Currency Drafts on New Yorkboughtand solcInterest allowed on Deposita according to agreement.

BANK OF OTTAWA,
OTTAWA.

DIRECTORS:
JAMES MAcLAREN, Esq., President.
CHARLES MAGEE, Esq., Vice-President.

C.T. Bate, Esq. Alexander Fraser, Esq.
Robt. Blackbura, Esq., M.P. Allan Gilmour, Esq.Hon. George B3 son. George Ha, Esq.

fon. L. R. Church, M.I P.
PATRICK ROBERTON,

Cashier.
Agency-Arnprior. Agents in Canada-Canadian Bankof Commerce. New York-J. G. Harper & J. H

Goadby. London, Eng.-Alhanc Bank (Limited).

IMPERIAL BANK
OF CANADA.

Capital Authorized .............................. $z ,oooooo
Capital Subscribed....... ............. 62,ooo

DIRECTORS:
H. S. HOWLAND, Esq., President,
T. R. MERRITT, Esq., Vice-President, St. Catharines,
JoHN SMITH, ESQ., T. R. WADsWORTH, ESQ.,H oN. JAs. R. BENsoN, Wu. RAMsAy, Esq.,St. Catharines, R. CARRiE, EsQ.,
P. HUoHEs, Esq., JoHN FisKSN, EsQ.,

D. R. WILKIE, Cashier.
The Bank was opened for the transaction of a generalbanking business on Monda , the z5th March, in theoffices In the Masonic Hall, Toronto St., adjoining thoseof the CANADA PERMANENT LOAN and SA VINGSCO. Gold and Currency Drafts on New York and Ster-ing Exchange bought and sold. Deposits received andinterest allowed. Prompt attention paid to collections.

PICTO U BANK,
PICTOU, N. S.

SUascaRIED CAPITAL . . • • 500,000

DIRECTORS:
OHN CRERAR, Pres. R. P. GRANT, Vice-Pres.M. GORDON Es. OHN R. NOONAN, EsQ.

RObERT DOUEL, Esq. SAAC A. GRANT, EsQ.
JAMES KETCHIN EsQ. •TiH OS. WATSON, nager.

AoNTs.-Halifax, Union Bank of Halifax.
Montreal, Bank of Montreal.
New York, Bell & Smithers.
London, Eng., Imperial Bank.

STADACONA BANK,
QUEBEC.

CAPITAL, - - - - 81,000,000
DIRECTORS.

A. JOSEPH , . President.
P. GARNEAU, M. P. P. Vice-Pres.

A. P. Caron, M. P. John Rosa.
William Drum. G. R. Renfrew.
T. H. Grant. Joseph Shehyn.
T. Ledroit.

WM. R. DEAN, Caahier.
Agents in the Dominion-Bank of Montreal.

New York-Bell & Smithers.
" Chicago-Bank of Montreal.

LondnjBlgland.NationajBan ofScotland.

The Chartered Banks.

THE FEDERAL BANK
0F CANADA.

OAPITÂL - - - - 1,00, 000

O
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d
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Financial. Financial.

MERCHANTS' BANK Canada Permanent Loan
CAPITAL, - - --I $,00 000 and Savings Company.

C P A ,C T -R0. E S T A B L IB H E D , 1855.
THOMAS E. KENNY, Esq., President. Paid-Up Capital, $z,5oo,ooo. Reserve Fund, $457,481HoN.JEREMIAHNORTHUPSenator,Vice-Pres. Total Assets, $3,415,482.amHsOButler JER A NOTHoa SAbo, Esqes. BOFFICE-Masonic Hali, Toronto Street, Toronto.. mes Butler, Esq. Thomas Abbott, Esq. BANKRRsThe Bank of Toronto, The Merchants'lTa or, Esq. Michae'l Dwyer, Esq. Bank, The Bank of Montreal, The Federal Bank.eorge aclean, Cashier. Joseph Wier, Esq. ' nG Mon T raH ki0o aeýSAVINGS BANK BRANCH.

Money accepted on deposit, withdrawable on notice,Agents in Ontario and Quebec-Merchant's Bank of Can- and bearing interest at 5 and 6 per cent. per annum, pay-Agent in Prince Edward Island: able half-yearly.
Charlottetown .................. Owen Connolly Agent. Deposits received and repaid through the agencies ofSummnerside .................... Stephen McNeill, the Company's bankers, free of charge.

Agents No coa . The imvestments of the Company are limited to mort-Agents ig s-TM in Bova id -gages upon real estate, situate in Ontario, and to GovPýtýgicte - M. v. King. Bridgematoe-Andrew Gow. ernment and Municipal Securities.PTctou-Wm. Ives. Sdney-J. E, Burchell. - Further information may be had, and circulars ob-rr aitan d (H t m tan s o.).--uavid Frieze,

THE QUEBEC BANK.
Incorporated by Royal Charter, A.D. z8z8.

ICAPITAL $s8,000,00.
Head Office, \

BOARD OF DIRECTORS.
JAS. G. ROSS, Esq., - - PresidentWILLIAM WITHALL, Esq., Vice-President.

Sir N. F. Belleau, Knight.
Henry Fry, Esq. R. H. Smith, Esq.T. H. Dunn, Esq. A. F. A Knight, Esq.JAMES STEVENSON, Esq., Cashier.

Branches and Agencies in Canada:Ottawa, Ont. Toronto, Ont. Pembroke, Ont.Montreal, Que. St. Catharines, Ont. ThreeRivers, QueThorold, (Ont.)
C. HENRY, Inspector.Agents in New York-Messrs. Maitland, Phelps & Co.

Agents in London-The Union Bank of London.
Agents mn Paris-Gustave Bosss.nge.

LA BANQUE NATIONALE

J. HERBERT MASON,
Torento.Manager.

THE FREEHOLD
Loan and Savzngs CO.

TORONTO.
ESTABLISMED IN 1859.

CAPITAL, $5oo,ooo, IN SHARES OF $zoo EACH
REsERva FUND, $22oooo.

President, - - - HON. WM. McMASTER.
Secretary-Treas. CHARLES ROBERTSONInspector, - - ROBERT ARMSTRONG.
Office Cor. Church & Court Ste., Toronto.

N iB.-Cash advanced on Freehold Property, on longore , an easy terms of payment. Deposits receivedon Interest.

WESTERN CANADA
LOAN & SAVING COMPANY.
Offices: No. 70 Church St. Toronto.

CE, QUEBEC. CAPITAL -700,000
RESERVE FUND - - 7o,0CAPITAL AUTHORISED . . . $2,ooo,ooo TOTAL ASSETS. - 170,000

"é SUBSCRIBE D .S . ,oo Peiet- b - - - - 553,ooo",ooooo PrAes-ident onorable Geo. W. Allan, Senator.D . . . . 1,954,000 Vice-President-Samuel Platt, Esq., M.P.D R Secretary-Water S. Lee.
HON. UGENE CHINI PrS. Money received on Depost and interest allowed there-HON. ISIDORE THIBAUDresident. on. Money Loaned on the security of improved city orHy. Atkinson, Esq. 01. Robitaille, Esq., M.D. farm pronetyoan. on t yoHon. U. J. Tessier. C. Tetu, Esq. Toronto, Jan. 27, 1875.P. Vallee, Esq.

FRS. VEZINA, Cashier.Agency--Sherbrooke, P. Q.. HURON AND ERIEMontreal Branch-William Moffatt, Manager SAVI NGS & LOAN S0CIETYOttawa Branch-Sam. Benoit, Manager. •NGS& L AN OC ETAgents in New York-National Bank of the Republic. INCORPORATED 1864.England-Nationai Bank of Scotland.Other agencies in ail parts of the Dominion. CHAS. STEAD, Esq., President.
J. G. McINTOSH, Esq., Vice-President.

STIN SON'S BAN K, Capitai Bank.................. ...........750,000HAMILTON, ONT. Established 1847 Reserve Fond............................ 120,ooo
Allows.four and Bye per cent interest on de osits. Money advanced on the security of Real Estate inSAls In New York and Sterling Exchane, United large on small amounts, and on favorable terms of repay.States Stocks and Bonds. Drafts rssued on î&ew York ment.Chicago and London. Investments and sales of ail des- Deposits received in the Savings Bank, and interestcriptions of Securities effected. allowed at 5 and 6 per cent. per annum, payable balfBankers in New York-Agents of the Canadian Bank yearly.Commerce N OFFIOE-Richmond Street, London, Ontario.Bankers In London-National Bank of Scotland. L. GIBSON, Sec. and Treas.

THE ONTARIO THE CANADA

8A V/NOSN VESTMENT 80CETY LANDED CREDIT COMP'Y
Are prepared to make Loans on approved

Subecribed Capital, - . . . 1,0ooo R eal E stat e Security.Paid upFund - - - - - 6oo,ooo It offers amongst others the following advantages:-Reserve Fnd, - 120,000 1. The mortgage is at a long date, but may be dis-
Money loaned on Real Estate Securities onl. Mun- char ed at any time, on usual notice.

cipal and School Section Debentures purchased. 2. Repaid gradually by a Sinking Fund.
3 Interest paid half-yearly or yearly, and not in ad.

vance.
SAVINGS BANK BRANCH. 4. Interest only charged from date of Cheque.5. No Commissions allowed or charged.Interest allowed on Deposits, at the rate of 5 or 6 per 6. No expenses of renewals.entper. am. Loan completed with greatest despatch.cent per annum. 

Phe Company alo purchases mortgagea at liberal rates.WILLIAM F. BULLEN, Forms of application may be had of the local valuera
O ce-Cor. Richmond & Carling Sts, Manager. or by writing irect to the ompany's office.

Lçndon, Ontario, S' Company's Office, 1 J. SYMONS, Secretary.23 Toronto Streeet, Toronto. J

428

Quebec,



429THE MONETARY TIMES AND TRADE REVIEW-INSURANCE CHRONICLE.

Financial.

LONDON AND CANADIAN
Loan & Agency Co.

(LIMITED).

PREsIDEnT-HoN. W. P. HOWLAND, C.B.

VIcE-PREsDENTs:
C. S. GZOWSKI, Esq., C.E.
DONALD A. SMITH, Esq., M. P.

Money lent on security of Improved Farms, and pro-
ductive City and Town Property.
1 1Mortgages and Municipal Debentures purchased.

J.G. MACDONALD
Manager.

44 King Street West, Toronto.

M. K. JESUP, PATON & CO.,
BAN K E RS.

No. 52 William Street, New York.

Draw Exchange on Union Bar.k of London.
Accounts of Banks, Bankers and others received upon

avourable terms.
Interest Allowed on Balances Subject to Draf:s at

Sight.
Investment Securities Bought and Sold.
Special attention given to orders for purchase or sale

of Sterling Exchange or Gold.

MacDOUCALL BROTHERS,
STOCK BROKERS,

Members of the Stock Exchange,
Buy and sell STOCKS and BONDS in Canada, the
United States, and London.

Mr. H. CRUrER, OAKLEY, Member of New Yerk
Stock and Gold Exchanges, having joined our firm, we
are now prepared to execute orders for the Purchase and
Sale of Stocks on the New York Stock Exchange on the
sameterms as are current in New York.

69 ST. FRANCOIS XAVIER STREET,
MONTREAL.

Campbell & Cassels,
C. J. CAMPBELL,J 56 & 58 King Street East, [w. o.cAssELs

TORONTO,

BANKERS AND BROKERS,

Sterling Exchange, American Currency, Bonds and Stock
Gold, Silver and Canadian Stocks and Sncurities

Bought and Sold.
ORDERs EXECUTED PROMPTLY ON BEST TERMs.

Robert Beaty & Co.
BANKERS, BROKERS, &c.

(Members of Stock Exchange,)

53 King Street East, Toronto.

D RAFTS on New York and United States Currency
Gold, Silver, and uncurrent monies bou4 ht and

sold at best rates. Orders for the purchase or sale ao
Stocks, Bonds and other securities on Commissior
promptly attended to. Mortgages negotiated.

INTEREST PAID ON DEPOSITS.

W. ALEXANDER. JOHN STaRK.

ALEXANDER & STARK,

Stock Brokers and Estate Agents,
zo KING STREET EAST, '5flKln~R. s~..... ~ I

TORONTO, Buy snd sdI an Commission,
(Menbers of the Stock Exchange,) Stocks, Bonds, and Debentures.

Buy ard sell Stocks, Debentures, &c. Mortgages and
Loans negotiated. Mortgatea Negotiated.

Orders promptly executed.ES & PHIIP BROWNE,
CHRISTIAN, GALT & CO.,(Frerly Philip Browne & C.),

BANKERS, BROKERS BANKERS AND STOCK BROKERS,
AND

GENERAL FINANCIAL AGENTS. Members of the Toronto Stock Exchange,

384 Notre Dame Street. Montreal. YONCE STREET, TORONTO.

FInancial

C. H. SMITHERS, W. M. DONALD,
M'ember N Y. Stock Exch. v ember N.Y. Gold Exch

SMITHERS & DONALD
Bankers and Brokers.

Stocks, Bonds, Gold, Government Securities and Foreign
Exchange bought and sold on Commission.

geBInterest allowed on Deposits.

ROOM 34, DREXEL BUILDINCS,
No. 3 BROAD STREET, NEW YORK.

Refer, by permission, to Agents of the Bank of Montreal

TORONTO SAVINGS BANK
' 72 CHURCH STREET.

D EPOSITS RECEIVED, FROM TWENTY
Cents upwards; invested in Government and other

first class securities. Interest allowed at 5 and 6 per cent
Loans on Stock and Bond collaterals.

HON. FRANK SMITH, Senator, President.
Bank of DePosit-Canadian Bank of Commerce.

lAMES MASON, Manager

KIRK & HOBSON

STOCK & EXCHANGE BROKERS,
(Of the Montreal Stock Exchange),

10 Hospital Street, Montreal.

Stocks, Bonds, Debentures, etc., bought and sold on
margin or for cash. Orders promptly attended ta.

REFEREcEs.-The President, irectors, and Cashier
of the Union Bank of Lower Canada

Bond Brothers,
STOCK BROKERS.

ST. SACRAMENT STREET, MONTREAL-(MEMBERS OF THE
STOcK EXCHANGE.)

Orders received for the purchase and sale, for invest-
ment or on margin, Of stocks, Bonds and Debentures, in
Canada and the United States.

CORRESPONDENTS.
Mess s. SHEPHERD & GRIEVESON, London, Eng.
Messrs. DRAKE BROS., New York.

MACDOUGALL & DAVIDSON,
BROKERS,

North Bri ish and Mercantile Insurance Buildings,

MONTREAL.
[Members of the Stock Exchange,

CORREsPONDENTs.-The Bank of Montreal, London
Messrs. Morton, Rose & Co., London; The Bank o
Scotland in Edinburgh, Glasgow and Dundee; Messrs
Cammann & Co., New York.

W. MOWAT & SON,

Bankers and Brokers
MOWAT'S BLOCK,

We1ington Street, STRATFORD.
Special and promDt attention Daid tn Collections

Hime. Baines & Co.,
STOCK BROKERS

MONTREAL.
GEO. W. HAMILTON.

E. FORD,
STOCK AND SHARE BROKER

MemL-- of the Stock Exchange,)

83 St. Francois Xavier Street, Montreal.

Stocks, Shares, Bonds, Debentures, and all classes
negotiable securities, bought and sold ou commission and
on Margin.

HENRY C. SCOTT

STOCK AND SHARE BROKER,
(Member of the Stock Exchange)

Agent Quebec Fire Assurance Co.,
32 Francois Xavier Street,

MONTREAL.

Jas. 8. Macdonald & Co.,
BANKERS AND BROKERS,

MEMBERS OF THE STOCK EXCHANGE,

HaHifaT, N. S.
Transact a General Banking Business. Exchange pur-
chased.

Drafts on London, New York, Boston, and Montreal
at lowest rates. .

Stocks, Shares, Bonds, Debentures, and all negotiable
securities bought and sold.

Collections made on all accessibleWoints.

Brown ,Brothers,
ACCOUNT-BOOK MANUFACTURERS,

Stationers, Book-Binders, etc.,

66 and 68 King Street East, Toronto. Ontario.

A CCOUNT-BOOKS FOR BANKS, INSURAINCB
.Companies, Merchants, etc., made to order of the

best materials and for style, durability and cheapness
unsurpassed.

A large stock of Account-Books and General Stationer7
ýnstantly on band. 3-ly

BETHUNE, HOYLES & BALL,
BARRISTERS, ATTORiNEYS, SOLICITORS, &C.,

OsFFIcE-II & ir TEMPLE CHAMBERs,

TorcLtO St., Toronto.

JAMEs BETHUNE. N W. Hon Es. C. W. BAL.

Financial.

LAWRENCE BUCHAN,

STOCK BROKER,
(Member of the Stock Exchange)

Genéral Financial Agent,
Orders for Investment or on margin promptly ai-

tended to.

22 King Street East, - - Toronto

. B. ALMON. L. C. MAcxINross,
(Late Bank of Nova Scotia.

ALMON & MACKINTOSN,
BANKERS, BROKERS,

AND

General Financial Agents,
HALIFAX, N. S.

All branches of Banking and E achange Business trans-
acted.

Collections made without charge. Are prepared to
give every information regarding business concerne in
the Maritime Provinces.

J. D. CRAWFORD & Oo.
Of the Montreal Stock Exchange,

Stock and Share Brokers,
CORNER HOSPITAL ST. AND EXCHANGE

COURT,

J. D. cRAWFORD.



430 THE MONETARY TIMES AND TRADE REVIEW-INSURANCE CHRONICLE

Th Leadlng Wholesal. Trade of Ha •ilton. The Leading Wholesale Trade of Montreal. The Leading Wholesale Trade of Montreal.
JOHN I. MACKENZIE & CO,ý W. and F. P. Currie and Co..

HUGHSON ST., HAMILTON. l -zoo GREY NUN STREET, MORLAND, WATSON & 008,Importers of Pig Iron, Bar Iron, Boiler Plates,
Galvanised Iron, Canada Plates, Tin Plates, SOLE AGENTS FOR THEWe are now receiving packagesof BOILER TTUES GAS -rTEFRT

FAT R IngotTin, Rivets, VenedMarble,FA LL AND W INTE Rlingte 

DRY GOODS.
We announce a further reduction in

AND

COR NWALL COTTONS
JOHN I. MACKENZIE & CO.

BROWN, ROUTH & CO.,

IMPORTERS OF TEAS
AND

Wholesale Grocers,
Ana BRows. HAMILTON H. W. RoU

NEW FALL DRY GOODS,
FULLY ASSORTED STOCK.

Dundas Cotton Manufactures,
FULL STOCK OF ALL BRANDS.

ïhomson, Birkett and Bell,
HAMILTON.

The Leading Wholesale Trade of Montreal.

JOHN TAYLOR & BRO.,
Offer for sale as Agents of the Makers,

CAST IRON PIPES
For Water or G&s.

Wrought Iron Tubing.
Rubber Coated Tubing.
Boiler Makers' Supplies.

Estimates furnished on application.
OFFICE & WAREHOUSE:

16 St. John St., Montreai.

A. RAMSAY & SON,
Manufacturers & Importers of Whlte

Lead and Colors Cround In 011.
A full stock of GLASS, in Star, Diamond and Plate.

OILS-In Raw, Boiled and Pale Poiledof Blundell'sand
other makes.

" Lubricating, Lard, Refined & Brown Seal,Cod,&c.
IN MISCELLANEOUS-Glue, Sand Paper, Brushes

of all kinds, and a full stock of ail the miscella-
aeous requirements of the Trade in our line.Warcho ee-37, 39 and 41 Recollet Street.

Factory-i6 to 22 cor. College and Inspector Streets,

ROBERT STEWART, JR.,
PRODUCE AND COMMISSION

Grey Nun's B, ildings, 27 St. Peter's St., Montreal

Liberal Advances made on Consigments.
REFERENCES.-Hon. Henry Starnes, Pres. Metropoli

tan Bank, Montreal; Messrs. S. Greenshields, Son &
Co., Montreal.

N. S. WHITNEY,
Importer of Foreign Leather, Elastic Webs,

Prunella Linings, etc.,

14 ST- 14ELEN STREET, MONTREAL

Sheet Copper, Steel Vire, Portland do
Antimony, Glass Canada do
Sheet Zinc, Paints, Paving Tiles,
Ingot Zinc, Fire Clay, Gard n Vases,Pig Lead, Flue Covers, Cbimney Tops
Dry Red Lead, FIRE BRICKS, Fountains,Dry White do, ORtAI1 PIPaS,PATENT ENCAUSTIC PAVING TILES,&c.

MANUPACTURERS O

-Sofa, Chair and Bcd Springs.
A are, stocksl's- °r n

JAMES ROBERTSON,
GENERAL METAL MERCHANT

AND MANUFACTURER,

Canada Lead and Saw Works.
Works-Queen, William and Dalhousie Streets.
Office and Ware ouse -2o Wellington Street,

MONTREAL.

WINNING, HILL & WARE,
Distillers and Manufacturers

OF
Cordials, Tom Gins,
Ginger Wines, Choice Fruit Syrups
Bitters, Brandies,

Bourbon and Rye Whiskies.

Warehouse d Offices, 389, 391 St. Paul St.
DISTILLERY & BON DED STORES,

287 and 289 Commissioner's Street,
MONTREAL.

THOS, ROBERTSON & CO.,
9, I l & 13 Chenneville St.,

MONTREAL,
HEAVY HARDWARE MERCHANTS

And Importers of Engineers', Boiler-makers', Steam-
fitters', Plu-nbers' and Gasfitters Supplies.

Dealers in Pig Iron and Met,1s generally, Boiler
Plates, Sheet Iron, Tubes and Rivets, Iron Pipe and
Fitting, Galvanized Iron, &c. Engineers' Stocks and
Dies, Whitworth's Thread.Orders taken to import on favorable terms.

CASSILS, STIMSON & CO.,
IMPORTERS OF

ForcU~I Lctaors and~ Shoc Good8
Commission Merchants in

DOMESTIC LEATHER.
10 Lemoine Street,

MONTREAL.

THE COOK'S FRIEND
BAKING POWDER

Is a Staple Article, in dernand everywhere. The Trade
supplied on liberal terms.

W. D. McLAREN,
Manufacturer and Proprietor of the Trade Mark.

Union Milis, 55 and 57 College Street,
MONTREAL.

Chambly Shovel Worhs
MANUFACTURERS OF

LOW4IAN'S CELEBRA TED CAST STEEL
SOCKET SHOVELS, SPA DES, dc.,

Ail in one piece without rivets or straps.

LÀ Warranîted thse best in the world.
MORLAN», WATSON & CO.,

385 dt 387 ST. PAUL STREET
MONTREAL.

J. A. MATHEWSON,
Importer and

WHOLESALE GROCER
202 McGILL STREET,

MONTREAL.

B. HUTCHINS,
GENERAL BROKER

And Commission Merlaut,
30 Sr. FRANcoIs XAvIER ST.

MONTREAL.

JOHN MCARTHUR & SON,
MERCHANTS IN

OILS, CHEMICALS
DYE STUFFS, GUMS, dIc.

310, 312, 314, 316, St. Paul Street & 253, 255
257 Commissioners Street,

MONTREAL.

J. H. SEMPLE,

Importer and Wholesale Grocer.
53 St. Peter St., cor. Foundling,

MONTREAL"

GUSTAVE BOSSANGE,
GENERAL COMMISSION MERCHANT

And Exporter of French Manufactures,
r6 RUE DU QUATRE SEPTEMBRE,

P A RI S.
House in Montreal,

BOSSANGE & GARDINER,
30 Hospital Street.

Sole Agents for F. Bumiller's Champagnes.

THE CANADIAN RUBBER COMPANY
OF MONTREAL.

Vanufacturers of Rubber Shoes,
FELT BOOTS, BELTING, PACKING

Hose, Car Springs, &c.
Works-Papineau Square, MONTREAL
3ffice and Warerooms, 335 St. Paul St,

Agency-22 Front Street West, Toronto.
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Tie Leading vVholesale Trade of Montreal.

J. G. Mackenzie & COmpany,
Importers

AN D

Wholesale Dealers in
BRITISH & FOREIGN DRY GOODS,

381 & 383 ST. PAUL STREET, MONTREAL.

JONES & BURLAND,
13 Hospital Street,

RAILWAY SUPPLY AGENTS
And Commission Merchants.

Agents for LOWMOOR and STAFFORDSHIRE
IRONS.

KRUPPS' Celebrated Cast Spring Steel Tyres,
Azles, &c.

Solid Drawer Brass Tubes, Wheels, Injectors, and
General Supplies.

A Stock of KRUPPS' CAST SPRING STEEL,
RAILWAY SIZES, on hand.
W J. M. JONES. J. B. BURLAND.

SHAW BROS. & CASSILS-
TANNERS,

And

DEALERS IN IIDES & LEATHER
13 Recollet Street, Montreal.

ALEX. SEATH,
IMPORTER OF

BRITISH AND FOREIGN

FANCY LEATHER,
FRENCH CALF AND KIP,

ENGLISH WHOLE KIP,
Prunella Linings, Elastic Webs,

and every description of
SHOE MANUFACTURERS' GOODS

WHOLESALE.
16 Lernoine Street,

MONTREAL.

MACDONALD,

MOODIE

& co.
WHOLESALE

H A T T E R
AND

Nuns' Buildings, 35 & 37 St. Peter St.,

MONTREAL,

The Leading Wholesale Trade of Montreal.

OUR FALL
Importation is now forward.

By Monday next the 23rd Instant,
we will be prepared to show an entirely complete

assortment of STAPLE and FANCY DRY
GOODS.

Ro Ion~sRS ilti & Co'sa
CORNEIR

LEMOINE AND ST. HELEN STREETS,
MONTREAL,

NOTE.-In stock full ranges of Hochelaga Cottons.
Cornwall

Lybster Mills"
Dundas

W. R. ROSS & CO.,

GENERAL MERCHANTS,
AND IMPORTERs OF

TEAS AND GENERAL GROCERIES,
Merchants Exchange, No. ix St. Sacrament St.

MONTREAL.

Robinson, Donahue & CO.
Importers and Wholesale dealers in

Teas, Sugars & Tobaccos,
Cor. ST. MAURICE & ST. HENRY STS.,

MONTREAL.
Samples sent by mail whon desired.

CLARK'8 ELEPHANT6-CO RD
MILE-END, GLASGOW,

SPOOL COTTON ON BLACKSPOOLS
is made specially for use on

SEWING MACHINES.
This Superior Thread is strong, free from knots, and

recommended by the Sewing Machine Agents throughout
the world as the BEST for Hand and Machine Sewing.

Orders rece.ived from Importing Houses in the Trade
only.

A Full Assorted Stock always on hand.
Price Lists furnished on application.

FRED. BIRKS,
Sole Agent Dominion of Can.,

1 St. Helen Street, Montreal.

RED LEAD,
In 500 & 100 lb. Kegs,

WHITE LEAD,
In 500 & 100 1b. Kegu,

Also SCOTT'S WHITE LEAD in oil. For Sale very
low to close lots.

Copland & McLaren,
MONTREAL.

JOHN MCARTHUR & SON,
OIL, LEAD, PAINT, COLOR,

And Varnish MerChants.
Importers of

ENGLISH & BELGIAN WINDOW GLASS
(Plain and Ornamental Sheet, Polished, Rolled and

Rough Plate, &c.)

PAINTERS'& ARTISTS' MATERIALS, BRUSHES,&C
310, 312, 314, 316, St. Paul Street & 253, 255, 257 Com

missioners Street,
M O N T R E A L.

The Leading Wholesale Trade of Montreal.

LEITCH, MACLEAN & Co.,
GENERAL MERCHANTS

AND IMPORTERS OF

PIG IRON, CHEMICALS,
Teas, Sooloh Refined Sugars, &o., &o.

432 to 436 St. Paul Street,
MONTREAL.

JOHN HATCHETTE & Co.,
Late Moore, Semple & Hatchette, successors to

Fitzpatrick & Moore,

Importers & General Wholesale Grocers,
Wine and Spirit Merchants,

56 & 58 College Street,
MONTREAL.

1875. STOCK NOW COMPLETE. 1875.
FALL TRADE.

T. JAMES CLAXTON & Co.
MONTREAL. MANCHESTER,

Canada, England,

DRY GOODS, WHOLESALE.
We have pleasure in announcing that OUR STOCK

is now complete in all Departments.
AUGUST 2oTH, 1875.

T. JAMES CLAXTON & CO
Caverhill Buildings, St. Peter Street, Montreal.

lercantie $ man .
FRoM some parts of the Eastern Townships

come complaints that rust has affected both
wheat and potatoes.

AT Quebec and Point Levis they are pre.
paring for an active winter in ship-building.
Most of the yards will have one or more ships
to build.

THE Royal Mail line of steamers, running
between Hamilton and Montreal, have laid up
three out of their seven vessels in winter quart-
ters, in the former city.

THE value of the September imports at the
port of St John was $604,161, against $1,204,190
in the corresponding month of last year. The
decrease is in the proportion'of less than one
half.

A NEw elevater has been erected at Portland
by the Grand Trunk Railway Company. It
possesses several facilities for the rapid trans-
shipment of grain, and will doubtless prove of
material advantage to the road.

THE annual loss to the United States Gov-
ernment by postage stamp. being fraudulently
used over again after being obliterated, is esti-
mated (we muet think erronebusly) at a million

dollars. No ink has yet been discovered which
clever rogues cannot remove from the stamp.

IT is asserted that strong evidence will ba

, forthcoming before the Fisheries arbitration be-
tween Canada and the United States under the

Washington Treaty, to show that Canada has a
right to compensation amounting to seven mil.
lion dollars, for the disposal which has been
made of her fisheries.

431
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The Leading Wholeale Trad of Toronto. The Leading Wholesale Trade in Toronto. TheLeading Wholesale Trade of Toronto.

THOMSON and BURNS, WALKER, EVAN & Co.
IMPORTERS OF

Shelf & Heavy Hardware
Crockery, China, GlassWare,

AND DBALERS IN

Canadian and American Ilanufactures
OF

HARDWARE AND AGRICULTURAI
IMPLEMENTS,

10 & 12 Front Street West, Toronto.

FALL 1875.
GRAY, RENNIE & Co.,

25 Front Street West, Toronto.
WE ARE

HEAD QUARTERS
FOR

Gents Furnishings,
Ladies Furnishings,
Corsets and Skirts,
Knitted Wool Goods,
Haberdashery and Trimmings.

ORDERS SOLICITED.
GRAY, RENNIE & CO

MR. JOHNs, assistant cashier of the Bank of
Nova Scotia, has accepted the management of
the Bank of Yarmouth.

ONE ofour Maritime exchanges intimates that
the creditors of the Bank of Acadia will apply
at the next session of the Dominion Parliament
for an act to wind up the concern.

SEVERAL sawmills on the St. Croix river, N.
B., are |kept running, but logs are said to be
scarce.

ST. STEPHEN, N.B., possesses a novel work
in the shape of a suspender factory. Some
thirty different styles are produced.

In the case of Edwards versus' The Ottawa
River Navigation Company, in which judgment
was given on« Saturday last, the plaintiff re-
covered 8210,550.53 damages. The action was
brought for the destruction of a large quantity
of lumber, by a spark from the smoke-stack of
one of the company's steamers. It is ur.der.
stood that the decision will be appealed.

OF the assignments throughout the past
week the following are reported. Toronto-
Charles Hunter, grocer. Lindsay-John Com-
stock, grocer. Barrie-Andrew Graham, tan-
ner. St. Catharines-R. H. Dyer, jeweler.
St. John-E. D. Jewett & Co., lumber dealers.
Charlottetown-Alex. McKenzie, confectioner.

THE value of the imports of Montreal for the
month of September was #210,160 for woollens,
$72,665 for cottons,: 51,625 for silks and vel-
vets and 8102,686 for hardware ; as compared
with woollens #431,096, cottons 8172,457, silks
and velvets $62,970, and hardware 1209,271 for
the corresponding month of last year.

THE Hamilton Glass Works have been idle
sorne weeks, the hands having struck upon a ten
per cent. reduction of their; wages. Not only

y,

Manufacturers, Importers and Whole- BOSTW ICK
sale Dealers in

BOTS AND SHOES,
No. 15 PHCENIX BLOCK,

FRONT STREET WEST,

TORONTO.

P. G. CLOSE & CO.,
WHOLESALE

,

C E R s,
TORONTO.

59, 61 and 63 Front St. East,

& 00.,
IMPORTERS AND MANUFACTURERS oF

STRAW & MILLINERY GOODS, FLOWERS,

FEATHERS, &c.

NO. 58 FRONT ST., TORONTO.

1875. FALL. 1875.
STOCK COMPLETE,

LARGE, WELL ASSORTED,
AND UNSURPASSED IN VALUE.

DOBBIE & CARRIEI
9 FRONT STREET WEST

7r Cannon Street, TORONTO.
Manchester, England.

this, but they prevent other skilled workmen A CIRCULAR bas been issued by the Canada
brought on by the Company from New York Car Company to its shareholders asking for an
from going to work. One of these has been ar- addition to the capital t aid in carrying out therested, charged with refusing to work as per arrangements lately made for tbe manufacture
agreement. He pleads intimidation on the part of household wooden ware. The amount re-
of the old hands. quired is w4oon, and the Board propose t-

A CHICAGO man named A. J. Smith, has taken raise it by the issue of debentures, repayable in
the premium offered of late in that city for a five years or sooner, at the option ofptbe Com-
fire-proof house. The bouse was tested by setting pany, after six monts' notice. The issue will
lire to a quantity of shavings, kindling wood, bear ten per cent. interest, and it is expectedand pine furniture inside of the building. they will be taken in the proportion of twenty-This however made very little impression upon five per cent. on the amount of stock held bythe house, and when the trial was over, scarce- each shareholder.
ly any charring was visible, or any marks of fire A MEETING of E. B. Eddy's creditors tookexcept discoloration and smell. The plan pur- place at bis office in Hull, on 6tc Oct. It was
sued was to cover joists and floors with con- called by tbe trustees of the estate in order to
crete, and for Ithe roof tin plates over concrete advise with or get instructions from the credi-
were used. We are not informed what were tors. Tbe statement submitted by Mr. Eddy,tbe constituents of the concrete employed in and vouched for by the trustees, showed a sur-the test. 

plus of about 1147.000. This, of course, wasTHE Montreal Refinery of Messrs. Redpath on paper. The statement submitted was left to& Son, having now worked off their stock of a committee of eight. The committee reportedraw sugar will shut down their works this week, the estimate of the trustees at least $75,000 tooas far as refining sugar goes. They have still high, and recommended that the manufacture
some molasses on hand and will go on manu. of logs be reduced this next winter to thtfacturing syrups for about a couple of weeks. lowest possible quantity, and also that the 33âThe competition from the United States owing per cent, the second dividend of the estate, dueto the drawback allowed by the Government of 4 th Nov. next, should not be paid.. The reportthat country to their refiners, permits of Amer- was unanimously adopted, and the meetingican refined being sold in our market at figures adjourned to be called by the trustees not laterwith which we cannot compete. The news than the 20th Nov. next. The following is thewhich arrived on Tuesday from Washington statement shown by the trustees :-Old liabili-that the American Government had reduced the ties, one-third of which is due 4 th Nov. 865o,000,export duty ic on granulated sugars has caused new liabilities which the trustees and old credi.some demand at Montreal, and an advance of à tors are liable for, 8535,6 r4-total 11,185,614.to ic per lb. has taken place. This will tell in The latter amount must be paid in full out offavour of the stocks of refined, but it is not the estate. The question is how the 1650,000sufficient to induce our refiners to continue is to be paid, and when the liabilities of theoperations in the meantime. trustees are to cease, and how the business is to
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De

W M. nt* ' t T O N, SESSIONS, COOPER & SMITH, TO THE TRADE.
(Late CTO) (Lat n .oN NMANUFACTURERS. IMPORTERS ANDWHOLESALR 'UCi-i:ls

ORALERs IN SHOW THIS WEEK
MANUFACTUR E% & SALE DEALERS DAESI

M AN FAC URE A I IU~ ALE DEA ES 4 C ases W orsted C oatings.

Boots and Shoes, i Case New Corsets.
J - . .. ' y C a s e R ib b o n s .

BOOT S SHOES, 36,38& 40 FRONT STREET WEST, 1 Bale S'

15 & 17 FRONT STREET EAST,

TORONTO, ONT.

THOMAS LAILEY and CO.,
IMPORTERS

AND

Wholesale Clothiers,
DEALERS IN

AMERICAN RUBBER CLOTHING.

WAREHOUSE:i
6 FRONT STREET WEST,

TORONTO.

be kept moving while there is such a quantity of
logs unmanufactured and timber sawed on hand
unsold. It is said there will be at least
140,000 logs on hand this fall, and about
100,ooo more got out this winter. There

is no doubt but that the estate must be
closed up by the Trustees, for it is not likely
creditors will continue to create new liabilities
with little prospect of getting anything out of
the old debt, unless different times from the past
two or three years occur. The mills are capable
of cutting during the sawing season about thirty
millions of feet, board measure. Besides man-
aging his lumber mills Mr. Eddy has, with the
exception of this year, shipped two or three
rafts annually; he also owned the largest match
factory in the country, and a factory for the
manufacture of household woodenware. It is
claimed that his interests are too large for his
sole management.

OIL MATTERS IN PETROLIA.

(From our own Correspondent.)

PETROLIA, Oct. I3, 1875.
The Callahan well is now rated about oo bis.

perday. There is quite a stir here in shipping
Crude, about 28 car loads are shipped to Lon-
don daily. Very little doing in refining here.
Th production is about I,ooo to I,20o bris per
day. Business rather better, but still very duil.
There are some four new Refineries building,
and should they not accede to the terms of the
combination, I fear it may be the means of
breaking it up, at any rate there are breakers
ahead; the price of both crude and refined is
Well maintained at last weeks quotations.

-MR. TOMLIN, an enterprising brokerof Lon-
don, England, made a claim upon the Quebec
City Council for £3,x5o, as commission on loans
effected by that city in England. Mayor Mur-
phy exp.ains that Mr. Tomlin did eflect one loan
in that market for the city in 1872, but declines

. to see in this a reason why he should be paid,
as he appears to expect, commission upon ail
subsequent loans.

Toronto, Ontario.
JAS. COOPER. J. C. SMITH.

KING & &BROWN,
MANUPACTURERS OF

BOOTS AND SHOES,
NO. 27 FRONT ST., TORONTO.

Our fine lines are now made as follows:-Men's in two
widths, B. & C. sizes and half do.; Boys' in two widths,
B & C sizes and half do.; Ladies' in seven widths, AA,A,
Ai, B Bi, C & C ksizes and half do. Straights and
Rights and Lefts ; isses' in two widths, B & C Uizes
sizes and half do.; Childrens in two widths, B & C sizes
and half do. Rights and Lefts and Straights. Each
boot is stamped on bottom and lining with our name
width and size. AA, very narrow; A, narrow;
slight medium B, medium B4, Full medium C, wide, C
very wide.
J. D. KINo. CHAS. BROWN.

56 & 58 Front Street West,
TORONTO.

C,.REDIT AND CASH SYSTEMS.

To the Editor of the Monetary Times.
DEAR SiB,-In the circulars we have had

the honor to address you from time to
tine, heretofore, we have sought to direct
your attention to the many disadvantages
attending the Credit System of doing business
in the cwantry. We are of opinion that not a
littie of the trouble arising from the prevailing
stringency of the money market might be traced
directlyto the ease with which farmers obtained
an extension of credit from storekeepers,
encouraging them thereby to hold theirproducts
for hi! her prices which were not obtained, thus
locking up a large amount of money which
ought to have been available primarily for the
payment of the storekeepers' debts, then import-
er' and through them the foreign indebtedness
of the country. The loss in interest alone to
many storekeepers whose overdue indeptedness
had to be carried by the importer and the banks,
must have been very heavy-a loss that cannot
easily be directly recovered trom the debtor, nor
provided for indirectly in adding the necessary
profit to the goods sold. Our object at present
is to impress our correspondents with the necess-
ity for making collections sharply wbile money
is in circulation to move the crops before the
close of navigation. We mention as another
consideration, pointing to the necessity for mak-
ing prompt collections now, that in consequence
of the great depression in the lumbering trade,
and the very general quietness in manufacturing
industries throughout the Dominion, the country
muât largely depend uPon the sale of the products
of the soU for the payment of its foreign indebt-
eduess. We are pleased to know that such is
the bountiful yield from the crops with which
we are this year favored and the remunerative
price now being offered for our produce, the
depressien in other branches will be to some
extent.counterbalanced, provided the surplus
is promptly brought to market, and if the old
scores on the storekeepers' books are wiped off
forthwith. We need- not say the country
merchant has the power to compel this to a large
extent in his own hand and we confidently pre-
diet for whose who do not use this power much

i Case Liens.
i Case Small Wares.

(Per Cargo Express.)
Stock well assorted. Orders carefully filled and promptly
shipped. Terms Liberal.

HUGHES BROTHERS,
T2 YONGE STREET.

Toronto July, 1875.

H, A. NELSON & SONS,
!IMPORTERS OF

Fancy Goods, Toys, &c.,
MANUFACTURERS OF

BROOMS, BRUSHES & WOODEN WARE
of every description.

9i to 97 St. Peter Street,
MONTREAL.

FALL 1875.
JOHN ROBER TSOA, SON à CO,

Offer complete stock in

DRESS GOODS,
WINCEYS,
BLACK LUSTRES,
STAPLES,

Ready for the inspection of Buyers visiting this market

JOHN ROBERTSON, SON & CO.,
24 & 26 Wellington Street West.

more serious inconvenience at the end of the
season. We respectfully ask your careful con-
sideration of the foregoing, and urgently solicit
your influence in assisting to cartail the credit
system of doing business which unhappily eat
as a canker into the vitals of the bulk of the
retail trade and through it eventually into every
interest in the Dominion.

Wyra & DAB ING.
Toronto, 15th Oct., 1876.

-A by-law proposing a bonus of $8,500 to
the Lake Simcoe Junction Railway was defeated
last week in the Township of Scott.

-The County Council of Lanark rejected on
Friday last, a by-law proposing to grant a bonus
of o200,o0o to the Huron and Quebec Railway.

-A by-law has passed the St. Catharine's
Council, authorizing the construction of a sys.
stem of water-works. This will materially ad-
vance the interests of that town.
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BRYCE, McMURRICH
& Co.,

IMPORTERS AND WHOLESALE

DRY GOODS
Merchants.

WAREHOUSE

34 YONGE ST., TORONTO.

THE MONETARY TipiES,
AND I RADE REVIEW.

TORONTO, CAN., FRIDAY OCT. 15,1875

THE RATE OF INTEREST IN NEW
YORK, LONDON, AND HERE.

Some attention is just now being given
to the low rates of.interest in the two lead-
ing financial centres of the world as com-
pared with the rates ruling in Canada.
That the rate is singularly low in New
York and London is a well-known fact.
Only a few weeks ago, good bills having
three months to run could be discounted in
London at ri per cent. Since then there
has been an outflow of gold to Germany
and the United States, and the rate has
stiffened somewhat. But bills can readily
be done at only a little over two per cent.
still. The same state of things prevails in
New York. Commercial bills are variously
graded; according to names, time to run,
&c., &c., but really good paper can be dis-
counted without difficulty at 2 to 3 per
cent.

Now, considering that capital is a com-
modity readily transferable from one place
and one country to another, and that all
commodities so situated speedily find a
relative level of value, it does seem singular
that there should be such a difference in
the value of money in these two centres
and here. Why, it may be asked, if nioney
can be loaned here at eight or nine per
cent., do capitalists and bankers keep it in
London and take two per cent. for it ? Or,
to put it in another shape, why do bankers
charge so much more for the use of money
here than is charged for precisely the same
commodity there ?

In thus putting the question we at once
dispose of the difficulty so far as New York
is concerned. For the money loaned there
is not the same commodity as is loaned
here. It is called money only by courtesy,
but strictly speaking, it is neither money
nor its representative. The real money
obtainable in New York is a commodity to
be bought and sold in the market exactly
like wheat or cotton. To obtain it at this
moment a premium of sixteen or seventeen
per cent. has to be paid. And the use of it
cannot be had at all in exchange for pro-
missory notes or mercantile bills. Still less
can it be had on the security of mortgage
of real estate. No argument therefore can
lie as to the comparative value of the so-
called money of New York and that current
here. It is not the same commodity. We
might as well argue that because oats are
worth only forty cents per bushel, it was
extortion to sell barley at seventy-five.

We turn then our attention to England.
The money loaned in London is exactly
the same kind of money as is loaned here.
It would be reasonable at first sight to ex-
pect some sort of correspondence as to its
value ; but as a matter of fact, about four
times as much has to be paid for the use of
it here as there. Yet, after all, the reason
for this is not very hard to find. In Lon-
don, more than any other place in the
world, the rate for the loan of money in
every forn is settled purely by competition
between those who have it to lend. There
are many personàs and many wealthy cor-
porations in the trade, and there is a large
body of brokers who are constantly acting
between borrower and lender. The rate
for the use of money is settled from day to
day by competition, just as surely as the
price of wheat at Mark Lane. At present
the supply of money available for loans is
vastly in excess of the demand. Many
branches of business are depressed. This
means that fewer sales are made, and fewer
bills drawn. Last year we will say that the
business 1of the Manchester District gave
rise to a million of bills per week. This
year the amount may be only three-quar-
ters of a million. Of course these are only
supposed amounts, and are put merely to
illustrate the point of a heavy falling off of
supply. But the coal interest and the iron
interest are both in the same condition,
and many other branches of internal indus-
try dependent on them. Altogether it is
probable that the bills presented for dis-
count in London amount to many millions
less per week than they did a year ago.
This is as respects bills founded on legiti-
mate business. But in addition there is a
remarkable stagnancy in speculation. We
think of New York and Chicago as centres

of speculation, buoie. hItondon is prob-
ably far in exc'ef American cities
put togethe#. in various
branches giveurit %-> Émarge amount
of bills, but at O urce of supply
must be reduce&oi% mum. But the
supply of money * vary ttle diminished.
The sources of sup4.'aro*ery little affected
by the depression i& t4de. London is the
great reservoir for all the savings of the
kingdom, and these savings largely arise
from the agricultural interest, the landed
interest, the owners of property, and the
enormous number of people who have
investments in various parts of the world.
Great Britain is not only by far the richest
country in the world, but it saves more
money annually than any other country.
Nearly all this finds its way to London, and
is employed in the money market for a time
in one form or another. It forms the avail-
able reservoir of funds, out of which dis-
counting and other forms of lending are car-
ried on. For some time past money has.been
accumulating much faster than the demand
for it. Bankers and brokers have felt funds
accumulating on their hands every day, and
have been willing day by day to lend at
lower rates in order to employ it at all.
The force of daily competition amongst
hundreds of lenders with millions upon mil-
lions of money in their hands, bas sent the
rate down to where it is.

But there are two or three points to be
noted here. These low rates are wholly
for new transactions with the Most un-
doubted security. Commercial paper is
wonderfully well graded in the London
money market. A large amount of bills are
discounted in London with the names of
two banks on them. This, and paper bear-
ing the names of such houses as Barings
and Rothschilds, is what is done at the
minimum rate. But from that minimum
the rate rises according to the quality of
names, length of time, and style of collat-
eral offered, until it may be as much as is
charged by banks in Canada.

Now if the nature of the fund out of
which these discounts are made is consid-
ered, it will be evident at once that under
no circumstances could any portion of it
be lent for employment in Canada. The
"discount fund," if we may so call it, con-
sists almost wholly of temporary deposits.
Of the enormous total, nearly all is in a
fluctuating state. Its amount changes
every day. There is scarcely any fixed
capital in it at all. It is a singular circum-
stance that the London banks hold nearly
the whole of their capital in cash or gov-
ernment securities. None is employed in
loans or discounts. Neither is that of the
Bank of England. The capital of this great
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concern has been lent to the Government
for generations back. Deposits, and de-
posits alone, flowing into this enormous
London reservoir from all parts of the
country, form the fund out of which loans
and discounts are made. It would be en-
tirely out of the question to think of any
of this being sent across the Atlantic. No
matter how much there is of it, how com-
pletely the money may be a mere drug in
the market, and how glad bankers are to
obtain employment for it, that employroent
must be on the spot. Bankers here may
draw a portion of it on credit, available
whenever they chose to operate on them,
but they can do this at any time. The
amount, however, is not sufficient to affect
the rate of interest either here or there.

The rate of discount here is governed
much as it is in London, by the plentiful-
ness or scarcity of available funds to dis-
count with. We have often pointed out
that discounts had run up to a very high
figure. And the demand is still great. If
the demand diminishes and the supply in-
.creases, the rate will come down as it has
done before and must do again, simply by
force of the law of competition.

OUR DAIRY PRODUCE EXPORTS IN
1874.

The dairy produce trade of Canada has
undergone sooeething like a revolution of
late years. Between 1869 and 1874, the
production of cheese rose from four and a
half millions of lbs. to twenty-four millions,
or over 500 per cent. in five years! This
is an extraordinarily rapid increase. and
was due to the very general erection of
cheese factories about five or six years ago
-a movement whi.ch has been of great
advantage to the country at large. It could
not be expected that such a largely in-
creased production of cheese could be
without an effect upon the quantity of but-
ter exported. This was not noticeable,
however, until about two years ago. Our
exports of butter went on steadily increas-
ing until 1872, when they reached 19,068,448
lbs.-but since then they have rapidly
fallen off.

The great change which has taken place
in the production of dairy products-more
particularly in cheese-is clearly brought
out by the following statement of our ex-
ports of each during the last six years:

BUTTER.

1869......10,853,268
1870......12,259,887
1871-......15,439,266
1872...... .19,068,448
1873-...•.15,208,633
1874-......12,233,046

CHEESE.

4,503,370 Ibs.
5,827,782
8,271,439

16,424,025

19,483,211
24,050,982

Considering our now large production of
cheese, we are surprised that our exports
of butter have not declined more, and the
fact is suggestive not only of change in our
system of farming, but of the general pro-
gress of the country. Taking the year 1874
by itself, it will be seen that our exports
of butter fell off 3,000,000 lbs., and those
of cheese rose over 4,500,000 ; the one,
therefore, may be said to have balanced the
other. Possibly the Dominion might have
been better off with more butter and less
cheese-at any rate, the market for the
latter is at present dull and prices low,
whilst butter commands high prices, and a
good article is in active request.

In exportable value our dairy products
now take a prominent place. The amounts
received by the Dominion for each since
1869 were as follows:

BUTTER.

1869 .......... $2,342,270
1870 .......... 2,353,570
I7I .......... 3,065,229
1872 ...-.- ..... 3612,679
1873 ..-...... 2,808,979
1874.......... 2,620,305

CHEESE.

6 549,572
674,486

î,9og,go6
1,840,284
2,280,412
3,523,201

The greater proportion of these amounts
were received from Great Britain, which is
almost exclusively our market for butter
and cheese. Of the latter product that
country took all but some 1,500,000 Ibs. in

1874, and as to butter, she absorbed it all
with the following exceptions: United
States, $7T2,00z; Newfoundland, $119,909;
West Indies, $33,355; and a small quantity
to St. Pierre and St. Domingo. Ontario is
the chief seat of our dairy productions, and
nothing could more clearly bring out the
close connection which subsists between
the city of Montreal and western trade,
than the fact that the Trade returns of last
year only show direct shipments from On-
tario of 1,6o1,16o lbs. butter, and 2,849,095
lbs. of cheese, all the rest of the produce of
the Province having first gone to Montreal,
and having been shipped from that port.

The dairy produce trade of the Maritime
Provinces might be large, but is very
trifling. They do little more than supply
their own wants, Nova Scotia being the
only noticeable exception. It exported last
year $80,218 worth of butter, 633,617 of
cheese, and $24,496 of eggs. The Lower
Provinces ought to be able to present a bet-
ter record in regard to dairy produce, for
which, we fancy, they are naturally well
adapted. Our trade in eggs is closely con-
nected with that of our dairies-in fact, the
buying of butter and eggs is frequently
coupled in country districts. It is worth
noting how our exports of eggs have in-
creased, and are increasing: they have ad-
vanced without interruption for a great

many years, but it will suffice to give the
returns of the past five years:

DOZENe. VALUE.
1870............ 2,46o,687 8314,812
1871............ 3t3121145 424,033
1872............ 3,724,977 454,511
1873............3,753,781 509,447
1874............ 4,407,534 587,284

The steady increase in these branches of
our export trade is very gratifying, for
there are none more profitable. In 1873,
the total value realized therefrom by Can-
ada was $5,598,838; during 1874 it was
$6,730,790-an increase of $1,131,952 in
twelve months. These figures indicate a
healthy progress, and although our cheese
factories are at present suffering to some
extent from the prevailing dullness-a cir-
cumstance which may affect the returns of
the current year-still we have every con-
fidence that the expansion in our exports of
dairy produce in the future will quite equal
what it bas been in the past.

THE CONDITION OF THE COUNTRY.

At a time like the present, when
gloom and uneasiness extensively pre-
vail in some quarters, and many are
looking nervously forward to the coming
winter, it is most important to have
an accurate estimate of the real posi-
tion. Anxiety is apt io be contagious;
apprehensions are easily diffused. And so
many people take a perverse pleasure in
spreading bad news that it is sometimes
positively difficult to get persons to take a
rational view of all that is to be said on the
other side, and make a fair estimate of the
position.

Now, we have no hesitation in expressing
our conviction that there is vastly more
real soundness in the country than is gen.
erally supposed. The evils under which
the country has suffered are largely con-
finçd to a few places. These are impor-
tant, it is true, but they are not the whole
country. Montreal has suffered most
severely, but then, that city has had an
extraordinary amount of rapid growth and
a development of speculation that is most
unhealthy. The present is a time pf reac-
tion, and matters will come round again.
The timber trade of Quebec has been
severely depressed for some time back, but
the leading houses in the trade maintain
their position unimpaired. And signs of
improvemept are distinctly visible. The

English market is reviving. Merchants are
willing to buy at present quotations, which
is a very much better state of things than
that prevailing some months ago. The
quantity shipped is largely reduced, and
that which is now in stock in the English
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market will undoubtedly bring fair returns.
But passing from these two centres to the

West we find signs of a better state of
things on every hand. In a large number
of towns and rising villages there have been
no failures at ail. The great farming in-
terest is prosperous in a high degree.
Splendid crops have been reaped, and are
now being marketed at remunerative prices.
Some wholesale houses that have exercised
reasonable caution in selecting customers,
have had remittances in excess even of last
year. There have been a number of failures
in Toronto and Hamilton. But some are
men who never ought to have been in
wholesale business at ail, and others are
those who have long been " above their
business," and trading without capital on
a former reputation. Failures from these
causes will occur at any time. Foolish
and venturesome young fellows, with much
ambition and no caution, will always come
to grief. And extravagance and inattention
to business will invariably bring their natu-
ral consequences, no matter how sound the
country may be as a whole. Stock specu-
lation has diverted the minds of many men
from their legitimate business ; and if they
have burnt their fingers, and lost money,
the lesson will be a useful one for ahl time
to come. Others have been tempted during
the last few years to take money fiom their
business to put into real estate ; generally,
to build handsome residences or ware-
houses, too fine for the business to be donc
in them. This, however, is only a tempo.
rary evil. Property has been created
which has a value, even if more has been
spent on it than it is worth. The way to
make up for the mischief is by more econ-
omical living. To take less out of business
for household purposes will bring matters
round in a year or two. And some men
would do well to sell their residences and
came down to a plainer style of living alto-
gether.

But that the country is generally sound
there can be no doubt, although there are
threatening symptoms in some quarters.

FORGED LETTERS OF CREDIT.

Some sensation was created in banking
circles this week by the development of an
organized attempt to defraud the, Bank of
British North America by means of coun-
terfeit letters of credit purporting to be
issued from their New York office. Un-
doubtedly the gang which entered into the
conspiracy is a numerous one, for not only
was the attempt to be made in a number of
cities simultaneously, but the scoundrels
must have operated in pairs. The one who

made the attempt at St. John was arrested
within an h'our yet he had no money upon
him. The plot was evidently organized in
New York city, an: there the letters were
engraved and forged. It appears probable
that the members of the gang being sup-
plied with the forged letters separated with
the understanding that ail were to be ore-
sented on the same day, the 7th October.
But as usual in such conspiracies the con-
spirators did not trust each other. One
man wishing to be sure of his share of the
plunder, presented his letter and obtained
the money two days in advance. The ap-
pearance of his drafts in New York exposed
the fraud, and telegrams were sent with
commendable celerity by the General Mai-
ager in Montreal, to ail the hundreds of
banks and bankers' correspondents of the
British Bank, warning them, and
authorizing the arrest of the holders of
these credits. That notice arrived just in
time at most points, for on the day follow-
ing the sending of the telegrams, ten letters
were presented and six or seven arrests
made. The fellow caught at Quebec has i
already confessed much, and promises to
expose the whole plot if the authorities -vill
deal lightly with him. It is probable that
further arrests will be made of timid hold-
era of these letters who waited to see the
result of the attempt of the 7 th inst. AIl
the letters bore forged endorsements of a
payment in Montreal on account, seeing
which,it was assumed, the document would
not be scrutinized closely by the clerks on
paying it at any of the branches.

The letters so successfully counterfeited
are issued by the Bank in this form:

Letter of Credit.
No. N.Y.......

AGENCY OF THE
o . BANK oF BRITIsH NORTH AMEBICA,
V 00 New York........18....
2 Z44 To our

V Correspondents,
Q 0 g, GENTLEMEN:
m This letter will be preserted

o to you by............in whose favor we
. have opened a credit for........to wh ich

Z extent his draft or drafts on..........at
q0..........sight, will meet with due hotcor

if negotiated within twelve months from
1"tis date.

Please deduct your charges, if any,
from the payments, and endorse all sums
paid on this letter which must be at-
tached to the last Draft drawn.

U Requesting for..........the favor of
your attention,

We remain,
Gentelmen,

Your obedient Servants,
Signature of Agents...gnature.o................

The words " Credit for " with the amount
of the credit are written across the face of
the document to make evasion or altera-
tion more difficult,

It will be seen from the above document
that a travelling credit carries its own ad-
vice, and also the identification of the party
to whom it is issued. It states that the
drafts of the person named whose signature
is at the foot, can draw drafts to the extent
of $-. Ail drafts drawn are to be en-
dorsed by the cashing bank on the back of
the credit.

Now that the facts relating to the for-
geries above referred to have come to light,
we presume banks will issue fewer travel-
ling credits, or have recourse to some other
method of meeting the wants pf the public
in this respect, for any bank issuing these
letters hereafter, may safely calculate on
being swindled. There has always been
danger that payments would not be en-
dorsed or that the figures representing pay-
ments might be altered to less amounts,
or again that the endorsements might be
erased altogether. We suggest that banks
should have recourse in future to the old
style of travelling circular notes, which
were made for £Io stg. each, accompanied
by a letter of indication, giving the signa-
ture of the traveller for identification.
There may be forty or fifty notes of £Io
each, in which case the forgery would
have to be repeated as many times, instead
of only once as with the credits. These
circulars are issued by the London &
Westminster Bank, the Bank of Scotland,
and other banking institutions in Great
Britain. Even these have been forged, but
we believe not with any degree of success,
and the risk in dealing with them is not
nearly so great as in the case of travelling
credits. Failing both these methods, resort
can be had to the old system of advice be-
tween bank and bank, with specimen signa-
tures sent direct. Any traveller who has
any standing can get this done, and any
who cannot are likely to want traveller's
credits only for improper purposes.

These developments will tend to awaken
bank clerks to the fact that it is unusual for
a traveller to want a large amount on his
letter of credit at one time, and that such a
demand should always induce close scrutiny

FALL IN STOCKS AND ITS CONSE-
QUENCES.

The continued fall in the stocks of some
banks is occasioning much anxiety
in Montreal. But no creditor of
any of our banks need be under
the least apprehension. Even in the case of
the concerna that have failed the depositors
and note-holders will all be paid. Let de-
positors rest in quiet : their money is ail
safe. But in the meantime we have this
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counsel to give : let parties holding produce

send it to market and realize at the earliest

moment. Let those who are about entering

on engagements and commitments pause a

while until matters assume a more settled

shape. As to bank stocks, it is no time to

speculate either for a rise or a fall. Even

if some bank dividends are reduced they
will probably still pay good interest on the

investments. There is no need, therefore,

for persons to be selling out and changing
the investment.

MOLSON'S BANK.

The report of this institution, presented

at the annual meeting on the iith inst.,
must be satisfactory to the shareholders.
Notwithstanding the long-continued depres-

sion of trade and manufacturing interests,
a dividend of eight per cent. has been de-

clared, and an addition of fifty thousand
dollars has been made to the rest fund,
which increases it to five hundred thousand

dollars, or twenty-five per cent. of the sub-
scribed capital. The business facilities of

the Bank will doubtless be extended by the
adjoining premises which have been se-
cured. It will be noticed that a fitting
tribute was paid to the memory of the late
president. The explanations given by Mr.
Thomas, regarding the proposed amalga-
mation with the Mechanics Bank, and the
allegations of undue preference, place those
matters in a true light before the pub-
lic.

-The Third Avenue Savings Bank of New
York city has stopped payment, and will not, it
is said, pay many cents on the dollar. Some
persons outside had known that the concern
was in straits for months, and it now is evident
that it had not been solvent for some time past ;
but deposits were received and a bold front
maintained up to the day they closed their
doors. There is a feeling of indignation against
the authorities of the Bank, which is not
lessened by the appointnent of one of its direc-
tors as receiver. In the interest of the working
people who had funds deposited, the affair de-
serves close looking into.

-A special despatch from our correspondent
at Halifax confirms the reports of the daily
press regarding the disasters that occurred to
shipping from the heavy storms of Monday and
Tuesday last. Many wrecks are strewn about
the Coast of Nova Scotia; and inland, too,
severe damage has been done by freshets.

-A New Orleans authority estimates the
sugar crop for this season at 116,867 hogsheads
against 89,498 last year. The molasses crop is
estimated at l1,516,828 gallons, and is also ex-
pected to exceed the yield of last season. The
crop of rice for 1874-5 is computed at 104,963
barrels, and the prospect of the maturing crop
is decidedly favourable.

M_ eetings.

MOLSON'S BANK.

The annual general meeting of the share-
holders was held Oct. iîth, in the Banking
House, Montreal, the President, Mr. John Mol.
son in the chair.

Mr. F. Wolferstan Thomas read the report
as follows:

Gentlemen,- Report.

Your directors submit for consideration the
annual statement of affairs to the 3 oth Septem-
ber, resulting in a net profit of 8211,529 19,
To which add the balance at credit

of profit and loss acount, 3 oth
Spetember, 1874................ 1,997 42

$213,526 61

This has been appropriated as follows
To 3 9th dividend, 4 per cent., ist

April, 1875..................... 679,646 oo
To 4 oth dividend, 4 per cent., 1st

October, 1875.................. 79,759 6o
To rest........................ 50,000 00

620g,405 6o
Balence remaining at credit of profit

and loss...................... 84,121 o
Due allowance being made for the severe and

long-continued depression in every branch of
trade and manufactures, we believe you will
share onr satisfaction at the result of the year's
business, for whilst ample provision has been
made for bad and doubtfui debts, the customary
dividends have been paid, and the Rest bas
been increased to $500,ooo, a sum equivalent
to 25 per cent. on the subscribed capital of the
Bank. The adjoining premises, at present par-
tially occupied by the Mechanics' Bank, have
been acquired at a cost of $ioo,ooo. Full
possession will not be obtained until the 1st
May ensuing, at which time it is our intention
to remove thither the Savings' Department of
the Bank. The change will increase the more
efficient working of the general business of the
Bank, our present office room being somewhat
limited. The Branches of the Bank have been
once or oftener inspected during the past year.
Since our last annual meeting we, in common
with you all, have suffered a sad loss in the
death of Mr. William Molson, one of the
founders of the Bank of which he had been
President from its inception, a term of nearly
twenty years. What success the Bank has
achieved must be mainly attributed to him, to
his constant vigilance, his practical commercial
experience, his sterling common sense, and his
unswerving fidelity to the Bank's interests. He
passed away on the î8th February last, after a
well spent life, full of years and honours, re-
gretted alike by rich and poor. Mr. John Mol-
son was elected to succeed him as President,
and the vacancy at the Board was filled by the
election of the Hon. D. L. Macpherson, of
Toronto.
General Statement of the affairs of Molson's

Bank on the 3oth Septernber, 1875.
Capital authorized..............62,000,000 o0
Capital subscribed.............. 2,000,000 00

LIABILITIES.
Capital paid up.....$1,993,990 00
Notes in circulation. 943,574 o0
Dominion Govern-

m e n t Deposits
payable on demand 212,219 97

Dominion Govern-
m e n t Deposits
payable after no-
tice ............ 100,000 00

Other Deposits pay-
able on demand.. 1,868,853 27

Other deposits paya-
ble after notice....

Due to other Banks
in Canada........

Due to foreign agents
Due to agents in

United Kingdom..
Rest ..............
Profit and Loss....
Thirty-eighth Divi.

dend ............ •
Dividends unclaimed
Interest, Exchange,

&c., reserved... ..

AS
Specie..Oig8,599 07
Domin'n
Notes... 322,799 50

Notes and checks of
other Banks......

Balances due from
other Banks in
Canada ... .... ..

Balances due from
Foreign Agents..

Balances due from
Agents in United
Kmngdom.

Loans and Bills dis.
counted on Bank
Stocks ..........

Loans and Bills dis-
counted on Bonds,
Stocks, &c., ....

Bills discounted and
current ..........

Bills discounted past
due, secured ....

Bills discounted, past
due, and not se-
cured ..........

Real Estate other
than Bank Premi-
ses ..............

Bank premises at
Head Office and
Branches, at their
actual cost........

465,877 23

80,724 10
8,283 05

169,763 59
500,000 00

4,121 OI

79,759 60
440 41

46,905 12 4*
-- $6,474,51 35

SETS.

$521,358

181,453

20,144 58

91,782 Il

77,232 79

101,530 55

73,673 65

5,092,145 16

17,757 40

115,807 24

25,300 00

156,326 29
--- 6,474,511 35

The Chairman in moving the adoption of the
Report congratulated the shareholders upon
being able to close a year of such commercial
difficulties with a substantial addition to their
reserve fund, an addition which has been secured
after ample provision for all contingencies. The
report was adopted unanimously.

Mr. F. W. Thomas - Ihave drawn up
a memorandum of information which I
thought it would be desirable to sub-
mit : to the shareholders at this meet-
ing, and which, with your permission, I will
read. It will throw some light upon the
negotiations which have been in progress
between the Mechanics' Bank and this Bank.
The statement is as follows:

Since the unfortunate suspension of the
Mechanics' Bank, the purchase of its premises
by this Bank has been variously commented
upon, and many inaccuracies in relation thereto
have from time to time appeared in the daily
papers. These we should have corrected had
not the time for our annual meeting been so
near at hand, which we deemed the fitting occa-
sion fol placing the transaction in its proper
light before you and the general public. As
briefly as possible I purpose relating the circum-
stances ending in the purchase, and afterwards
it will be my object to dispose of the charge of
undue preference which bas been allege&against
us. At intrevals in the past twelve months,
the amalgamation of the Mechanics Bank with
this Bank was discussed, and I believe I ani
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warranted in saying that the proposition received
almost unanimous approval, but no steps were
taken to bring it about until after it was submit-
ted to the shareholders of the Mechanics' Bank
at their annual meeting in July last. Negotia-
tions then progressed, and several points were
agreed upon, the most prominent being the
assumption of the Mechanics' Bank premises as
an asset of Sroo,ooo. This part of the proposed
arrangement was carried into effect. Consider-
able delay here occurred, awaiting the produc-
tion of the balance sheet and other statements
essential to a valuation of their other assets,
and it was in endeavouring to obtain these that
the existence of a serious defalcation was dis-
covered. This convinced our Board that amal-
gamation with the Mechaniics' Bank could not
be entertained. In substitution for it, the
assumption of their assets and liabilities was
considered, and is still undisposed of. Our
incoming Board will no doubt be governed in
their deliberations thereon by a due and full
regard for the interests of this Bank. Now,
with regard to the alleged undue preference:-
At the time negotiations for amalgamation were
opened, we were under advances to the Mech-
anics' Bank about 35o,ooo which was, however,
amply secured by good bills receivable to the
extent 9of about 875,ooo. The indebtedness
varied from day to day down to the closing of the
doors of the Bank, but at no time have we ever
been unsecured for a single dollar: I think it
proper to take this opportunity of replying to
another baseless insinuation, viz., "That the
Molsons Bank received usurious rates upon
their advances to the Mechanics' Bank," This
is utterly without justification. For years the
rate charged was only 6 per cent; it never
exceeded 7 per cent until a few months past,
and then it was limited to 8 per cent. I am
convinced that the average rate for six years
bas been within 6J per cent. This liberality
may savour of bad banking, money being worth
what it will fetch, but it exonerates us from the
charge of usury, or taking advantage of our
neighbours' necessities. (Applause.)

Hon. Mr. Justice Day-Gentlemen, a resolu-
tion bas been placed in my hands which I have
the honour to move. It is certainly with a
feeling of pleasure that I do so, at the testimony
which it bears to the worth of a man for whom
I had great respect, with a feeling of melancholy,
considering the occasion which renders it necess-
ary. The resolution is to this effect :-"That
the shareholders desire to place on record their
high since of the services rendered to this
institution by its late President, William Molson,Esq., one of the founders of the bank, and who
through so many years discharged the duties of
his position with untiring energy. "They con-
sider the death of Mr. Molson not only a great
lose to this Bank, but to the entire community
in wbich be lived, and fhey unite with the
Directors in the resolutions tranrsmted to bis
family by them on the occasion of his lamented
deatb."

The usual thanks of the shareholders were
then conveyed to the President and Directors
of the Institution. Mr. John Molson was re-
elected President, and Mr. Thomas Workman
Vice-President.

errespondence,

A FAILURE WITH ITS LESSONS.

To the Editor of the Monetary Times.
SIR,-The old adage that " there is nothing

like leather " bas not been verified in the bideand leather bnsiness during the past year, andwill not, if things go on as they are doing atpresent, for some time to come. There have

been a good many failures of late in nost
branches of.trade. but I venture to say that
there have been few, if any, so alarming and
disgraceful as some that have recently occurred
in Montreal and elsewhere in connection with
leather. The more thoroughly the particu'ars
of these failures are known the more they .vill
be seen to reveal a state of commercial morality
of the most discreditable character, and the
more strongly they will call for the unspaiing
condemnation of the public, as well as the
severest treatment by creditors. Instead of
creditors being too harsh with their insolvent
debtors they are as a general thing not nearly
harsh enough, or only harsh at the wrong t'meand against the wrong parties. In ordirary
cases it is scarcely possible to get them to
attend meetings, or to take the trouble of in-es-
tigating into the estates of insolvents. They
will rather take anything tflat is offered, ani'd
from the fear of being thought harsh or unrea-
sonable will acquiese, without examination, in
the most absurd and dishonest propositions of
the bankrupt. In many instances it wvuld
seem as if the insolvent vere master of the
situation, and could dictate terms to those whom
he is at the very time subjecting to very heavv
loss. To save trouble, and as if is often 8aid,
" to be done with it,' whatever the debtor
offers is accepted, if there is even an appearance
of guarantee for the composition, as it is
thought that anything is better than an assign-
ment, and any management to be preferred to
that of the oficial assignee. With the honest
insolvent this nay be all very well, but it is to
be feared a good many take advantage of it to
feather their own nests, and to actually robtheir creditors.

A very striking illustration of this took place
lately in Montreal, when Messrs. M. H. Sey-mour & Son called their creditors together.
Only one bank out of a good many interested
put in an appearance, and creditors to the ext nt
of thousands of dollars were conspicuous bytheir absence, for reasons best known to the n-
selves. No such disgraceful failure as this 1-as
occurred in the leather trade for many years,
none which bas more loudly called for the vt rystrictest investigation, and the most rigid ,x-
action of every farthing which can be lega ily
secured. In order to have such an investigation
it is absolutely necessary to put this firm into
insolvency, as a short statement of the fa:ts
will clearly show.

Some years ago Mr. M. H. Seymour failed in
business, and managed to secure out of the
failure, it is said, some $12,00o, which was in
real estate at the time or immediately so inve t-
ed and made over to Mrs. M. H. Seymour,
leaving himself with nohing. In the course of a
few years Mrs. Seymour died, and by will cie*-vised f0 ber fwo children, giving a controlliig
and life interesf in if f0 ber busband. By-aîld-
bye Mr. Seymour re-married, but before the
marriage ceremony was gone through, he verykindly took ten thousand dollars in money orreal estate and handed them over to his lady-
love for her own special behoof to say nothing
of his. Whether or not he was solvent when
he took this nice little sum out of his business,
is not of course known, but it would be exceed-
ingly interesting to his creditors to ascertain.
His son was then taken into the business, and
the firm became M. H. Seymour & Son-the
same which now wishes its creditors to com-
pound for 35c. on the dollar. It is not pretend-
ed that the first Mrs. Seymour, either heired or
earned the $12,0o invested in her name. It
was supposed to be her husbands all, and by hissecuring it his creditors had less than theywere entitled to by that sum. If this be true,
it would be interesting to ascestain how the
elder Mr. Seymour started ir% business after
thus stripping himself of his last shilling. Be

that as it may, he did start and did manage tomake Mrs. Seymour No. 2 a present of $ro,ooo.
For some years past this firm bas done an

extensive and it was supposed a safe and lucra-
tive business. In one way or other not less
than seven or eight thousand dollars per week
have been necessarv to keep going the various
tanneries which he controlled. The capital to
carry on such an extensive concern either hon-
estly or safely vas necessarily large, and wasbelieved and asserted to be possessed. In Jan
uary, 1875, the books of the firm showed a sur-
plus of &6,ooo; yet now eight months after-
wards a deficiency of $ro5,ooo is confessed.
What bas become of it all ? It is said to have
been lost by the firm being too indulgent to tan-
ners and allowing them to overdraw to different
amounts without adequate security. What !
an old experienced business firm all at once giv-
ing unlimited credit to men of straw, and losing
money by thousands of dollars without giving
their creditors any information on the subjectbut their mere word! Have these delinquenttanners become bankrupt ? What settlement
have they made What position did Messrs.
Seymour & Son occupy amongst the creditors ?
But nobody need ask. The story is too like a
whale. It bears absurdity too strongly on the
face f it, and something exceedingly like fraud
besides. At least to clear their own character
im is absolutely necessary that the Messrs. Sey-
mour should go into bankruptcy and have their
wole business history thoroughly gone over
and ail their books produced and analyzed.
Appearances are so terribly against them, things
look so dreadfully fishy, the story of their losses
is so monstrous that nothing short of demon-stration will convince their creditors or the trade
generally that everything bas been upon the
square. Had they any honest bonafide capital,or was it all kite flying from beginning to end ?Did their notes marked "value received " mean
anything ? or nothing ? Were they knaves orwere they fools that during the exceptionally
prosperous years from 1869 to 1874, when moremroney was made in leather that had been dur-
ing the previous quarter of a century, they only
managed to involve themselves deeper and
deeper in difficulties till thev have landed in dis-
graceful bankruptcy which yet they are unwill-
ing to acknowledge ? Have they made money?If so, where is it ? or how have they lost it ?
.Their mere word cannot be taken. They, asindividuals, hold real property to the extent of
some $70,000, the proceeds it is said of the
twoooo and S12,000 so kindly made over to the
two waives. The son to whom a share of the
t2,0o was left is one of the firm, but none of
the honey can be touched, for the senior part-ner holds it sacredly (!) in trust for the junior
partner, and the last will of a "sainted" wife
and mother cannot be infringed upon. Theother Sio,ooo, with its profits and enhancedvalue, are equally sacred How is this? Surely
the creditors have a right f0 know. How much
did Seyrour, Sr., put into the business ? How
much did the son? How much bas from year
f0 year been taken out for household and other
expenses ? How much invested in real pro-
perty ? H-ow much kindly presented to othermembers of the family ? It would be exceed-
ingly interesting to know these and other par-ticulars, and it would, we believe, be as profit-able as interesting to business men generally.

The creditors of5Messrs. R. J. Griffith & Co.,Toronto, some time ago refused the offer made
them, and are now, through the judicious man-
agement of the bankrupts estate, in a fair way
of getting ail that is due. It will be the samewith Seymour & Son, if the creditors are equallydetermined.

The sooner some measure is passed to pre-vent the circulation and use of mere boguscommercial paper which represents no real
business transactions, and the sooner the utter-
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ance and discounting of such paper is made a
crime the better for honest trade and decent
legitimate transactions. Then a capital of
a thousand dollars would not in that case do
a business which required ten or twenty. Be-
sides Commercial men ought to be obliged to
advertise when they make over property to wife
or children, so that men may not be entrapped
into trusting them on the mere faith of appear-
ances. Ready money transactions in this
country are not in many cases possible. If,
however, the too fashionable way of secretly
making over everything to one's wife, so as to
cheat creditors continues to prevail, honest men
will either have to confine themselves to cash
transactions, or deal only with those who not only
make believe that they have much property but
produce the title deeds, as a prelininary, in
every case when credit is asked.

Messrs. Seymour's case is no doubt a specially
bad one, btt there are many that are not much
better, and if all' such are allowed to get free
of their debts for 35c. in the dollar, a great
many will begin to think it very foolish to dream
ever of paying theirs in full. How can a man
that pays a hundred cents in the dollar compete
with a man who pays 35c ? The thing is im-
possible. And what, accordingly, are many
doing as all wholesale merchants know to their
cost ? Simply telling their creditors that their
neighbour and chief competitor has settled for
30, 40, or 5oc., and is now hopelessly under-
selling them, that, therefore, they also must
have a settlement, or go into bankruptcy, Why
hot ? The very first thing, apparently, which a
man does after settling, is to put another storey
on his "wife's" house, buy a carriage and all its
belongings, with his wife's money, collect inter-
est on his "wife's" mortgages, spend the money
his " wife" allows him for pocket money, and
then swears he has no income and no funds, not
even so much as would pay for a ride on the
street cars. Who would in such circumstances
be a creditor ? or who would pay his just debts
when the sponge can be so easily applied, and
when debtors with nothing can afford to live in
idleness for the rest of their lives, with their wives
as purse-keepers, and general sympathy as their
portion and reward ? If such men will be so
reckless with other people's money, it is high
time they were out of business, that they may
not ruin honest tradesmen by their knavery and
incapacity.

Yours,
A CREDITOR.

MERCHANTS BANK.-The following is 1he
statement of the Merchants Bank of Canada
for the month ended the 3oth September, 1875,
as compared with August.

SEPT. AUGUST.

Capital paid up ...... $ 8,126,096 $ 8,125,526

Liabilities.
Notes in circulation..$ 3,155,511 $ 2,829,324

Dom. Gov. deposits on
demand .......... 86,299 155,765

Prov. Gov. deposits on
demand .......... 19,631 24,472

Other deposits on de-
mand.............. 4,587,863 4,745,828

Other deposits after no-
tice or on a fixed day 2,508,383 3,106,997

Due to other Banks in
Canada............ 32,270 55,774

Due to agencies in for-
eign countries...... 224,290 262,358

Due to agencies in
United Kingdom .. 1,007,064 531,637

Total ........ $r1,621,315 11,712,158

Assets.
Specie .............. ' 671,992
Dominion Notes...... 878,726
Notes of and cheques

on other Banks .... 575,460
Bals. due from Banks

in Canada.......... 360,257
Bals. due from agencies

in foreign countries.. 297,963
Bals. due from agencies

in United Kingdom 52,124
Gov. deb. or Stock... 281,999
Loans to Gov. of Dom. 10,216
Loans on Shares ...... 50,000
Loans on bonds ...... 473,920
Loans to Corporations. 174,908
Notes discounted and

current ............ 15,531,988
Notes discounted,over-

due, and not specially
secured............ 482,340

Overdue debts........ 240,933
Real Estate.......... 404,633
Bank premises ...... 637,240
Other assets ......... go8,26o

.22,032 977

$ 913,885
810,156

569,125

323,588

368,515

51,635
281,999

10,216

473,920
109,394

15,735,689

273,278
211,622

397,491
631,76o

907,965

$22,070,244

MECHANIcs BANK.-The following statement
of the assets and liabilities of this Bank on the
2oth September was issued Tuesday by Mr.
Dunn, the temporary administrator of its affairs.

Assets.
Cash-Specie, Notes of the Dominion

& Cheques and Notes of other Banks$ 14,260
Balances due by other Banks ........ 3,340
Bills discounted, current 453,029
Past due................ 186,694- 639,723
Overdrawn Current Accounts ........ 30,625
Rents past due...................... 895

$688,843
Liabilities.

Notes in Circulation .............. 1..$126,462
Deposits--Current Accounts. . $ 92,421

Savings Department .. 136,823
229,244

Balances due to other Banks.......... 3,741

$359,447
CaPital Account.

Capital Stock-paid up .............. $456,510
Less Stock assumed by the Bank in *
payment of past due and otherwise
irrecoverable debts ................ 47,571

Capital Stock on which Dividends
falls to be paid.............$408.939

A serious discrepancy is easily seen by
a comparison of the above with the
official statement of the Bank for the month of
July. It was then represented that the specie
alone was &ro,653, the Dominion notes #53,062
and the notes and cheques on other Banks
$79,427 making a total of $143,143
as compared with the $14,26o that now
appears to be the true statement. The current
bills discounted were given as $625,309, and the
bills past due at $13,o. The total assets were
stated at #956,962. Ikere appears to be another
case for the Government prosecutor.-ED.M.T.

-For several years previous to 1873 the
telegraphic service in France did not yield re.
turns enough to pay expenses. In that year
.however receiptsjust balanced expenditure ; and
in 1874 s0 great was the increased revenue that
$400,ooo profit was cleared. Cheap tariffs are
evidently increasing the traffic, while the experi-
ence gained year by year enables the Govern-
ment to improve and economize the system.

IgSUrang e.

FIRE RECORD.-West Shefford, Oct, 4 .- A
ire consumed the store of Mr. Chambers. Loss
3000.

London.-Oct. 11.-A fire destroyed a cot-
age belonging to David McKenna, loss covered
by $400 in British American.

Centerville, N. S., Oct. i.-Two houses be-
onging to Robert Reed were destroyed by
ightening, along with contents.

Eden Village, Oct. 3.-The barn of E. Gray,
vith contents and farming implements was de
stroyed by fire. Loss $4,ooo; on insurance.

Ottawa, Oct. 8.-The small pox hospital of
he Sisters of Charity, Sandy Hill, was burned.
[nsured in Citizens Insuraifce Co. of Montreal
for $r,ooo.

Hamilton, Oct. 8.-The propellers Standley
and Bristol were destroyed by fire. The pro-
peller Zealand, lying at the same dock took
fire but was got out of the way, sustaining
damage to the extent of about $8oo. The
Standley and Bristol belonged to the insolvent
estate of Wylie & Young, and were held by the
Merchant's Bank as security. The Standley
was valued at $35,ooo, and was insured in the
British American for $i5,ooo, Western $7,ooo,
and Royal Canadian 86,ooo. The Bristol was
valued at 815,ooo, and was insured for Sîo,ooo
in the Royal.

Quebec, Oct. 8.--A saw mill belonging to Mr.
Bertrand, at Green Island, was totally consum.
ed, together with a quantity of vehicles of all
kinds, horses, mills, &c. The loss is estimated
at $12,000 ; insurance $4,000.

Montreal, Oct. îo.-A fire consumed the car-
penter shop of M. Dagenais, with contents.
Loss, $300; uninsured.

Bobcaygeon, Oct. 12.-James Johnson's gen-
eral store with contents was destroyed by
fire. No insurance.

MUTUAL INSURANCE.-We see it state4 that
a mutual guarantee insurance system is at the
bottomof the recent mercantile failures in Eng-
land. British merchants are in the habit of
granting what are known as blank credits. One
firm is allowed for a small commission to draw
on another, the drafts being made payable
usually three months after date, with the under
standing that the draft shall be made good
when due. There is nothing new in this. It is
the old endorsement system, which has been
known in this country for years, and always
comes to ruin.-Western Ins. Review,

AN IMPORTANT DECIsrON.-An important de-
cision to fire underwriters has just been render-
ed in this State, which will appear in a forth-
coming number of the Insuranee Law yournal.
A policy was issued by a company in this
city, based on a survey of the premises
forwarded to its office. Additional insurance
was obtained upon the same property in several
other companies, all the policies referring to the
survey on file in the office of the first company.
The insured contended that he was not bound
as to any companies other than the firet by the
truthfulness or otherwise of that document. But
the Court held that his acceptance of the poli-
cies based on the survey obligated him as to its
correctness in all. The representations of the
insured to one office where the insurance is dis-
tributed nay by reference be made equaliy bind.
ing on all the other contracts issued.-Insurance
Monitor.

-The Winipeg Town Council are anxious to
have the railway thence to Pembina pushed on
all this fall and winter, in order to give employ-
ment to rnany who are otherwise out of work,
and because labour can be had cheaper now.
They offer to pay one half the cost of the bridge
over the Red River, if begun now.
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ONE WAY OF DIMINISHING INCEND.
IARY FIRES.

It should never be forgotten by the under.
writer that, to the dishonest man, fire insurance
is but another name for the privilege of convert-
ing his goods into current funds at will. It often
means escape from threatened bankruptcy, or
the successful concealment of fraud, that detect-
ed would result in certain ruin. 'The pulse glass
does not respond more regularly and certainly
to the ebb and flow of the vital current, than
does the fire record of a great city to the
tbrobbings of those hidden channels along which
the mighty stream of business life and activity
ebbs and flows.

Nor is this strange, when we consider how
frightfully the hazard of fire is increased as the
temptation to carelessness and criminality be-
comes stronger. The man with bankruptcy
staring him in the face, distracted at the pro-
spect of ruined credit and fortune, maddened at
the anguish which these are about to bring upon
his family and home, grows desperate in his
search for deliverance from the perils which
surround him. In the night, as he bends over
his desk, long after more fortunate men are done
with the day's care and toil, the temptation is
sitting down beside him and whispering its
seductive promises in his ear. A light left care.
lessly near some inflammable substance, a stove
heated to a red heat by the accidental neglect
of the ordinary precautions, and the dawn of the
next day witnesses his deliverance from the
dangers and disgrace impending.

The insurance company is strong, and he is
weak; the stress has come upon him through
no fault of his, and the ruin will overtake his
innocent wife and children as well as himself;
the shame will be public and irreparable; the
escape is secret and safe. So he reasons, and
parleys and hesitates, his case growing aIl the
time more desperate, until his vacillating will is
overcome and the deed is resolved upon. No
confelerates are needed; no appliances to be
purchased which can give a clue to the criminal ;
the opportunity is at hand; there is no time
intervening between the formation of the guilty
purpose and the doing of the guilty deed in
which conscience may reassert her sway.

Meantime, the insurer, ignorant of the train
of circumstances that bas been laid, and the fire
of temptation that is gathering strength and
creeping on, has classed him in the same
category as his neighbor who occupies a similar
building and is engaged in a similar business,
but who is more fortunate in being free from
similar complications, or, most fortunate of ail
bas the moral strength to resist temptation. But
how inaccurate is such a measure of the com-
parative hazard, and how fearfully that hazard
increases as the day of inevitable doom ap-
proaches, let the experience of the last fewyears
bear its discouraging testimony.

This, then, is one of the most difficult pro-
blems, with which the fire underwriter bas to
deal. Insurance cannot be refused to every man
whose affairs are complicated, and whose
financial future is uncertain. This would be to
erect fire underwriters into judges of each man's
solvency, and their refusai to msure would
operate to deprive the disappointed applicant of
that very credit wbich migbt be bis salvation.
Besides, it would be a grievous wrong to put
into any men's hands so dangerous a power to
excite unwarranted suspicion of the character of
their fellow-men.

The risk, then, must be taken, and cannot ai-
ways be measured. What means shall be
adopted to make fire insurance safe under these
conditions? We know of but one rule, and that
is, to restrict the amount of insurance so that a
portion of the loss must fall upon the insured;
and if, by any chance, that sum insured shall,
at the time of loss, exceed the actual market

value of the property destroyed, to restrict the
amount recoverable of the insurers to such a
proportion of the actual loss as shall, at the
same time, sufficiently protect the merchant's
credit and remove ail temptation to force a guilty
sale of bis goods.-Chronicle.

MONTR EAL TRADE RETURNS.-The subjoined
statement from the Herald shows the value of
the principal articles imported from the ist of
January to the 3oth of September:_

Cigars................
Brandy ..............
G in..................
Rum ................
M eats................
H ops ................
Rice ................
Ale, Porter, &c.. .. .. ..
Tobacco, manufactured
W ines ..............
Sugar ...... ..........
Mace and Nutmegs....
Molasses ............
Wearing Apparel......
Fruits................
W oollens ............
Cotton ..............
Silks and velvets......
Furs ................
Hardware ............
Leather or imitation, in-

cluding boots & shoes
Glassware ............
Fancy goods ..........
Sole or upper leather ..
Tea-green and Japan
Tea-black ..........
Coffee-green ........
Iron ................
Free goods............
Leaf tobacco........

Nine months Nine months
ending 3oth Oending 3oth

Sept. 1874. Sept. 1875.
$ 373,999 z î65,8oo

227,654 214,354
96,876 44,200
6,586 9,799

292,381 437,417
15,741 5,826
77,592 52,873
57,101 54,509
17,648 9,662

284,086 237,088
1,583,161 1,612,370

9,520 14,869
98,390 164,796

151,090 211,914
77,142 108,079

4,721,268 3,831,282
3,855,976 2,621,056
i.r1o,888 781,797

213,420 208,055
1,500,135 1,I85,888

227,622 237,572
146,460 108,307
88o,615 753,881
153,651 73,204
935,948 763,783
147,652 120,558
193,363 31,634

1,403,961 1,365,049
8,671,318 8,126,492

552,165 184,489

Compared with the corresponding nine months
of last year, there is a decrease of nearly five
million dollars, the figures being as follows :

Nine Months ending Nine Months ending
3 oth Sept., 1874. 3oth Sept., 1875. i

834,488,910 $29,512,570 t
HoPs.-Regarding this com.modity Messrs.

Woolloton & Son report that picking has suffici.
ently advanced for the opinion to be confidently
expressed that the growth of 1875, in England a
and abroad, is the greatest production of hops 5
ever known, the incretsed amount of land under i
cultivation being duly considered. As in ail i
years of extra abundance, a proportion of the f
crop has suffered from mould and other misfor- t
tunes, and is unsightly in colour, and therefore, o
can only be sold at extremely low prices. The a
choicest hops, combining fine color and rich t
flavor, may not, therefore, be relatively so abun- b
dant, but even if these qualities here and abroad, n
more are grown than can be used within the s
season, and no apprehension need be felt of t
difficulty in procuring them. Consumers at b
present show little disposition to purchase i
tbeyond inmmediate necessities, since they expect n
a time must come when Ue value of hops will a
fall so low that extensive, purchases will seem ir
beyond the possibility of hazardous venture.
The American growth is greater and finer than
for many years. Belgium, both in Alost and o
Poperinghe, produces the largest and choicest in
crop known. Germany is also highly favored, -
and so are the districts of Alsace and Lorraine M
None of these places have any other outlet for
their considerable surplus than the English c
market, and from each country very large ship- 9
ments must arrive, especially if the latest picked $
home produce should prove to be as seriously

damaged as some persons allege. The trade of
the country has remained quiet, although in a
few branches, chiefly in those of iron and wool,
a slight improvement is reported. Business,however, is, taken as a whole, still conducted
with rnuch caution, and very little speculation
is apparent.

EUROPEAN AND NORTH AMERICAN. -The
following statement of the bonded debt has been
published : r. An issue of 8280,ooo 6 per cent.
currency bonds, dated Aug. r, 1863. Of this
issue ail but #Ig,ooo have been called in and
cancelled. AIl the coupons have been paid. 2.
An issue of br,ooo,ooo 6 per cent. currencybonds, dated Jan. 1, 1869, made by the City of
Bangor and secured by first mortgage on theroad from Bangor to Winn, 56 miles. Coupons
paid up to and including Jan. ir, 1875. 3. Anissue of $2,ooo,ooo 6 per cent. gold bonds,
secured by a first mortgage on road from Winn
to the St. Croix River, 58 miles, and on the
Maine land grant, and a second mortgage on theroad from Bangor to Wing. Of these bonds
br,986,ooo have been sold and S14,ooo hypothe-
cated. The coupons have been paid up to and
incuding March r, 1875. 4. An issue of
32,000,000 6 per cent. sterling bonds, made bythe New Brunswick Company and secured by afirst mortgage on the road from the St. CroixRiver to St. John, gi miles. These bonds are
held in England, #1,76o,ooo having been sold
and the rest pledged as collateral. Coupons are
paid up to and including Jan. r, 1875. 5. After
the consolidation of the Maine and New Bruns-
wick companies, a consolidated mortgage wasmade to secure $6,ooo,ooo 6 per cent. gold bonda,
of which $5.ooo.ooo were to be exchanged for
outstanding bonds of the two companies, and
Ir,ooo,ooo issued as required. No bonds havebeen exchanged, but of the $r,ooo,ooo to be
ssued, $6 ,ooo have been sold and $994,000
pledged as collateral. The bonded debt of the
Bangor and Piscataquis Division consists of$8î4,ooo Bangor City bonds, secured by first
mortgage on the road, 86oo,ooo being 6 per cent.
and $214,000 7 per cent. currency bonds. Ail
mupons are paid up to and including April i,
1875. There is also an issue of $200,000 7 per
cent. gold bonds, aIl of which are held as
ollateral for a oan of Sioo,ooo. No interest is
n default. This makes the total funded debt of
he main line $6,oi9,ooo (#29,361 per mile), ofvhich 01,248,000 are hypothecated, and of the
3angor & Piscataquis, 1,014,000 ($18,436 per
nile), of which 2oo,ooo are hypothecated. At
meeting of the creditors in Bangor, Me., Oct.

, the committee appointed at the previous meet-
ng submitted its report. The total indebtness
s.placed at $7,372,704.95 and the net carninga
or 1874 were 0334,830, or about 41 per cent. on
he debt. The sale of lands and other property
f the company will, it is estimated, realize
bout 86oo,ooo, which can be used in reducing
he debt. The consent of the stockholders has
een obtained to the committee's plan, which as
oted last week, includes the transfer of the
tock to trustees for the benefit of the creditors,
he funding of one-half of the coupons on the
onds for three years, the extension of the float-
ng debt for six years and the application of ail
et earnings after paying for necessary repairs
nd improvments, to the reduction of the float-
ng debt.

MIDLAND RAILWAY OF CANADA.-Statement
f traffic receipts for week ending Oct. 3rd 1875,

comparison with same period last year
-Passengers, 82,991 19; Freight, 07,304 30;ail and Express, 8301 77; Total, $10,597 26.
eek ending Oct. 3rd 1874, 09,236-72; In-

rease, Sr.360 54; Total Traffic to date, 8217,-
25 84; Year previous 0232,801 20; Decrease,
14,875 36.

440



THE MONETARY TIMES AND TRADE REVIEW-INSURANCF CHRONICLE.

CANADIAN COPPER PYRITES AND CHEMICAL, c

LIMITED.-A circular has been issued by the c
directors, recommending the reconstruction of
the Company, under the name of the Canadian d
Copper and Sulphur Company, (Limited) with s
a capital of £33o,ooo, in 82,500 shares of £4
each, of which 47,500 are to be issued as fully s
paid up shares, and the remaining 35,ooo as e
shares paid up to the extent of £3 per share. t
The new company will purchase from the pre-
sent company its whole estate and assets at the t
price of £295,ooo, being the paid-up amount of
its present capital, and payable in shares of the
new Company, which will also take over the
liabilities, and pay the costs of liquidation.-
Economist.

-The annual meeting of the Stanstead and
Sherbrooke Mutual Fire Insurance Co., for the
year ending Sept. ist, being the 4 oth of its
existence, was held at Sherbrooke on the 6th
inst. Dr. F. D. Gilbert, Chairman; Mr. W. S.
Woodward, Secretary. The Directors report
was read, regretting the death of the Hon. Ed.
Hale, long President of the Co., announcing an
assessment of 6 per cent. on premium notes in
force, because of losses in 1874 of unusual
amount by the Lennoxville fire. The deposit
notes of the Company now aggregate $685,345,
an increase of about a hundred thousand within
the year, but arrears of assessments are large.
Lt.-Col. Bt. Morris was elected President of the
Board of Directors. Messrs. C. E. Wurtele, of
Sherbrooke, and G. H. Pierce, Richmond, were
elected directors in place of R. N. Hall and G.
K. Foster, who declined to stand again. A
special vote of thanks was given by the meeting
to the latter gentleman, who has aided the
Company with advice and assistance for thirty
years.

-The Direct Cable company have success-
fully laid the fifth cable between Europe and
this continent. It connects the Irish coast and
Rye Beach in New Hampshire. The project
was begun iu June of last year, by a company
organized some three years ago, with a capital
of five million dollars; and the work was com-
pleted on the 5 th inst. The establishment of
this telegraphic line is already attended with
beneficial results. While the old cables possess-
ed the monopoly, a message cost one dollar per
word, including the address, but now the cost
without the address is only twenty-five cents
per word. As the cable has a Canadian con-
nection, this country will participate in the ad-
vantages of the enterprise.

MONTREAI. MARKET.

From our own Reporter.
MONTREAL, Oct. 12, 1875.

By the returns presented to the Board of
Harbor Commissioners at their meeting on the
7th inst., the number of vessels which have ar-
rived in the Harbor from the opening of naviga.
tion till ist inst., was 504, equal to a tonnage
of 309,147 tons ; against 590 vessels, equal to

347,916 tons, for the corresponding period of
1874, being a decrease of 86 vessels, or 38,763
tons. Tonnage is rather more plentiful, and the
demand more active, with increased rates.

In the wholesale trade there is very little
change to notice, and whatever improvement is
reported, is so very slight that quotations are
hardly influenced by the sales taking place.
The general feeling in many branches of trade
is now that there will be no appreciable im-
provement till spring. The news from the her-
ring fisheries just received is that the recent
storms of wind and snow have driven the fish
from the shores, and the catch is likely to fall

onsiderably under the average ; high prices are
onsequently expected to rule during the winter.
The weather is bleak and stormy, with a good

eal of rain falling at intervals. We had pretty
harp frost this morning ; now threatening snow.
AsHEs.-Pots-The market has ruled pretty

teadv all week at b5.oo to 5,05 for firsts, some
xceptional tares bringing about five cents more,
he market closing steady with a fair demand.
Seconds are unchanged at $4.Do to 4.05 .
hirds $3.00 to 3.10 Pearls-There has been a
pretty fair demand this week for firsts, and con-
siderable sales have taken place at $5.40 to 5.50,
narket closing quiet and unchanged; inferiors
are nominal. Stocks at present in store are
pots 1,637 brls., pearis 1,157 brls.

BOOTS AND SHOEs-There is still a nioderate
demand for small lots; and as manufacturers
are keeping the production about equal to the
demand, stocks are not accumulating. Quo-
tations are unchanged, but in cases of hea-
vy purchases they would, doubtless, be con-
sidered shaded. Men's kip boots $2.75
to 3.00-; do. French calf #3.00 to 3.75;
ditto Buff Congress $1.75 to 2.25 ; ditto
split Brogans Sr.ro to 125 ; do. kip Brogans
$1.40 to 1.50; Boys' split Brogans goc to $1.50;
do. Buff and Pebbled Congress #1.40 to 81.50 ;
Womens' Buff and pebbled Balmorals $1.20
to 1.8o; do prunella Bals. 75c to 81.75 ; do. do.
Congress 75c to 81.75; Misses Buff and Pebble
Balmorals goc to 81.15; do prunella Balmorals
and Congress 70c to #1.25; Childrens' do. do.
6oc to $I.oo.

CATTLE.-The market yesterday was well
supplied with cattle. Holders seem firm in
their demands and not disposed to press sales.
îst class cattle brought from $5 to 525; 2nd
class, 84 to 4.40 ; 3rd class, $3 tO 3.50 per 100
lbs. live weight. Hogs in moderate supply and
sold from 87 to 7.75 per 1oo lbs. live weight.
Dressed Hogs-9.o50 to 10. Sheep-None on
the market.

DRUGS AND CHEMICALS.-The demand this
week consequent on the approach of the close
of navigation, has improved a little, but the lots
changing hands are generally small. Present
quotations are as follows : Bicarb., steady at
$4 to 4.12, at which sales are reported. Sal
Soda $1.374 to 1.40. Crean Tartar Crystals
firm at 271 to 28c.; ditto., ground, 30c. Soda
Ash is unchanged at 29c. Caustic Soda 3* to
3 1c., with very little demand. Bleaching Pow-
der 2c.; Blue Vitriol 6ï to 7c.; Epsom Salts
$1.go to 2 per 100 lbs. according to lot ; Salt-
petre 8; Alun 2kc.; Copperas 1¼c. For these
articles there has not been much demand, the
prices generally in this branch of business have
ruled firm.

DRY GOODs.-It is generally admitted that
although the volume of business has not been
nearly so large as at this time last year, stil
there has been during the past week perhaps
more done than was looked for. Stocks are wel
assorted; and as the crops are beginning to bc
realized, remittances are better, and things begir
to have a more hopeful appearance, althougi
there is still great roon for improvement.

FisH.-The first cargo of Labrador Herring
sold at $5.75, and two steamer loads now ir
port are selling at $5.50 to 5.75. These vessel
report the catch to be shoét of what was firs
reported, owing to heavy gales and snow-storms
and higher prices are expected to rule later on
Dry Cod is scarce at $5.oo to 5.25 ; Green Co
$4.50 per brl. for No. 2; Salmon &15, e14, an

$13, for Nos. 1, 2, and 3, respectively; Mackere
$4.50 per brl. for No. 3. '

FUR.-This market is almost in a nomina
condition ; but very few skins are coming in yet
but what are arriving are taken within our rang
of quotations ; the only changes we have t
note is in Red Fox, which is quoted lower, an
Dark Mink advanced. We quote Beaver 81.75 t
2,00; Black Bear 86 to 12, according to size
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Fisher, $5.00 to 7.50; Silver Fox $25.00 to 6o ;
Cross Fox $2.00 to 5.oo; Red Fox $1.25 to 1.40;
Lynx S1.50 to 1.75; Dark Labrador Martin 87 to
8; Pale Martin #1.25 to .5o; Prime Dark Mink
$2.50 to 3.00; Dark Mink, 2nd #1.50 to 2.00;
Fine Dark Otter 88 to 10; Fall Muskrat 12 tO
i5c.; Winter do. 20 to 23C.; Spring, do none
offering; Racoon 25 to o50c; Skunk 20 to 50c.

FREIGHTs.-The demand this week has been
good. Tonnage has not been in abundant sup-
ply, and rates for grain room to English and
Scotch ports have advanced. During the week
engagements have been made for heavy grain
by steamers and iron clippers to Liverpool 5/6
to 6/, and to Glasgow at 5/9 to 6/3. To-day
steamer room was taken to Liverpool at 7/6 to
7/g, and a clipper to Glasgow at 7/6. Flour
3/6 per brl. A small vessel was taken up for
orders at 7/6 yesterday,

FLoUR.-Receipts for the past week 28,685
bris.; total receipts from ist January to date
732,515 brls., being a decrease of 34,970 brls. on
the receipts for the corresponding period of 1874.
Shipments during the week 27,927 brls.; total
shipments from x st January to date 622,583 brls.,
being a decrease of 41,427 brls. Since the date
of our last report the market has been irregular,
but in the aggregate a fair amount of business
was done generally at an advance of the closing
prices of this day week. To-day the market was
somewhat easier for strong bakers and fall wheat
fiour, in which a fair amount of business was
was done, but in other kinds there was no
change. We quote Superior Extra $5.55
to 5.70 nominal; Extra Superfine 85.30 to 5-40 ;
Fancy $5.17à to 5.20; Sring Extra $5.zo to
5.15 ; Superfine $4.85 to o.oo ; Strong Bakers
Flour 85.25 to 5.30; Fine 84.30 norminal;
Middlings $4.05 to 4.io nominal ; Pollards 83.40
to 3.60 nominal; U.C. Bagflour$2.45 to 0.00;
Oatrneal dull at $4.75 ; Cornmeal 83.70 to 3.75-

GRAIN.-Wheat.-Receipts during the past
week 173,968 bush.; total receipts from ist
January to date 6,543,059 bush. being a decrease
of 136.370 bush. on the receipts for the corres-
ponding period of 1874. Shipments during the
week 136,041 bush.; total shipment from ist
January to date 5,524,673 bush. being a decrease
of 1,008,467 bush. on the shipments for the
corresponding period of 1874. The rise in price
in the English market has stimulated the demand
here, and more transactions have been reported
during past week than for a long time previous.
Sales consisting mainly of white winter and
upper Canada spring at #1.21 to 1.24. The
advance in freights stopped the demand, and
yesterday Canada spring could have been bought
for Sr.18, but there were no bidders and to-day
wheat is nominal, for Canada spring wheat br._5

t would probably be paid. Maize.-Market is
easier, at the close it was held for 63 to 64c.

l Peas.-There have been sales of several cargoes
on p.t. Car loads have been selling from goc

i down to 89c per 66 lbs. Oats dull and neglected
e 4oc asked, 36c offered. Barley.-There have
n been some few transactions in small lots at 95c.

For No. i. U. C. and lower Canada at 65 to 70C
offering to.day at 7oc for Quebee, and 8oc for

s Ontario. Pot Barley &6.5o; PearlBarley 812.
GROCERIEs.-'eas.-The market for Japans

s is, if anything, weaker this week, and any dis.
t position shown to press tea on the market

would be sure to cause a decline in values.
The demand has been chiefly for job lots at the

i quotations given last week. At the moment it
d is hardly possible to move green and black teas.
1 The exports of tea from japan this season to

gth Septenber to the United States were
1 8,483,396 lbs., agaist 7,794,165 Ib . in the c r-
, responding period of 1874t Coffee.-There is
e no change in the state of this maket which
o continues to rule firm owing to lightness of
d stocks, the high prices ruing stops the demand.
o Java 30 to 33C; Maracaibo 271 tO 2JC; Lagu.
; agra 26 to 27c; Jamaica 25 tO 26C. ugar.,



This market has been rather weaker this week of stock a larger buyer would readily obtain visions hir patise, aand sales have been more restricted. Scotch concessions. But brands of plump Spanish are now getting into sthei cpas T ere arefined continues to sell at our late quotations Sole are scarce and prices firm. We quote no prospect o an improvement in lumber befor
of 71 to 8c ; Local refined is unchanged with Hemlock Spanish sole No. i B. A. 24; the arrivai of next springand present operamoderate demand. Raws, only small sales do. No. 2 22c; Buffalo sole No. .2 to tions are flot attended with more than threported of Cuba at 6Â to 7èc; Demerara 22c ; do. No. 2 19 to 2oc Hemlock expenses of movement. Hardware is active avacuum pan 8 to 8kc. Molasses-Market quiet slaughter 26 to 28c ; waxed upper light and unaltered prices. In manufactured goodand stocks smail ; Muscovada 32 to 35c ; Trin medium32to 3 7 4c; dittoheavy30 o t032c;grained notbing new or interesting has core to light.idad 36oc; Centrifugal 30 to 32 ; Sugar House upper 32 to 35c; splits large 20 to 29c; do BOOTS AND SHOE.-Travellers have agair25C; nothing doing in other kinds. Syrtfcs- small 8 to 2c; calfskins 27 to 36 Ibs, 55 resumed their work, but with what resuit ha
Quiet and unchanged since last wlk. Rce- to 7c; do iS to 26 lbs 50 to 65c ; sheepskin not reached us. Orders by letter are numerouPrice of this article has declined and sales linings 25 to 40c ; harness 25 to 31c ; buffed but not large. Prices are unchanged.made at $3.75 to 3.8o. Smices-here las been cow 13 to 16ic per ft.; enamelled cow 18 to CATTLE.-Beeves-Receipts during the weela moderate demand for small lots of articles in igc; patent cow to îic ; pebbled cow 12J amounted to 506 head against 697 last week
this line for immediate wants. Cloves are still to i6c; rough leather 23 to 26. There is a good enquiry. The supply, thougliasked for, but thigh price 38 to 42C restricts L1QUoRs.-There is a very fair jobbing de- it shows some falling off, is still suflicient foitrade ; Cassia steady at 18 to 20c, with little mand for Brandy, but no speculative inquiry. immediate wants. A good export demand pre.demand ; Nutmegs 75 to 95c, our inside quo- We quote the favorite brands in wood from vails for Mon treal and Quebec. Firstclass aretation for poor samples; Pimento has advanced 82.25 to 2.75, and cases from $8.oo to 9.25 still scarce, and bring Q450. Second-classto 8c ; Jamaica ginger 22JC ; Tapioca 8c; Mace according to brand, but a decline in these prices appear to be abundant, and change hands at $4.
81.20 ; Fruit--There is nothing of any moment is looked for shortly. Gin-De Kuypus in wood Third class are very plentiful at a range Of $3.0doing in raisins waiting the arrival of the new $1.55; Green cases $3.75; Red cases 87.40 to tO 3.50. Sheck- Receipts of sheep and lambscrop now daily expected. Raisins are nominal. 7.5o. Run-Jamaica for O.3 . 2.20; Demerara during the last week were o0 head, againstValentias 8k to 8 c being a decline of a c on S2.00. There lias been a limted demand for 1192 last week. There is a steady demand for
the week. New currants are scarce and held Spirits at 57c per gallon in Bond equal to S1.92 ail good qualities. First-class are taken at $6,
for 6F to 7c as to lot. Sultanas unchanged ; D. P. Rye Whiskey 34C per gallon in bond, second-class sell at $4.5o to 5.oo, and third-classNew Figs 12 to 14C; Almonds and Nuts.aredul equal to io4 D. P. These quotations for go off slowly at 83.00 to 3.50. LambsTheand uuchanged. Spirits and Rye Whiskey are the prices for car market is generally unchanged, and ail qualitiesHIDES AN-D PELTs.-Tlie market is fairly sup- loads. are Weil enquired after. Fîrst.class bring $4,plied with sheep skins which meet a ready de- NAVAL STORE -The past week las been second.class change hands at 3.00 tO 3.25, andmand from dealers at 70 to 75c; hides are also characterized by a sudden advance in Spirits of third-class at $2.50 to 2.75a Calves-Tle mar-in the maket quantities quite equal to the de- rurpentine in N. Y. This market sympathises ket is quiet at late figures; &8.oo to îo.oo for
mand, and continue to bring for No inoo; sith the advance and ve quote 45 to 471c. tirst-class, 36.oo tO 7.00 for second-class, andNO 2 8 ; NO 3 $4.; Cakf Skins none now in Rosins are stendy at unchanged quotations. $3.00 to 4.00 for third-class. Hogs-Receiptsmarket. Pine 7ar and Pitch are :ominal at 34.00; Conil for the past week were 86, which changed handsHARDWARE.-The movement in this line of Tar and Roofitig Pitch in fair demand at $3.00. at $6.374 live weight.business has been fair considering the genera OILs.-Cod on is scarce and expected to be DRUs.-Trade is duller than last week, but
depression which still prevails in every depart- dearer, owing to the short cat Ch of Cod, mean- there is nothing new, and values are unchanged.ment of commerce. Stocks are well assorted time we quote 54 10 55c.; Seal oil is scarce. none FLOUR AND) MEAL.-Flour-Stocks in storebut not heavy. Prices are steady but lot so in frst lands and higher prices looked for. We on the ixth inst. were 5,350 barrels, againstremunerative as they slould be. Remittances quote pale 54 to 5-c., ditto straw 50 to 52Jc.; 1,783 barrels at the corresponding date last yearshow further signs of improvement as the season ditto steam refined 574 to Soc.; Menhadden oil There appears to have been little change inadvances. We quote ig Iron.-Eglinton and 37 to 4oc.; nshale ol, crude 5oc.; Olive 95c to values during the week, and the movement hasClyde $22.00; Carnbroe 23.00; Ameri- &.oo.; Linseed oil, Boiled 62 to 65, ditto Raw not increased in volume. The demand whichcan $26. to 28.oo; Summerlie and Calder 57a to 6oc.; Petrolhua n in good demand, car may be active one day is sure to be followed by823.00 to 24.00; Langloan & Gartsher e loads change hands at lrom 26 to 26c., and a lulI the next. On Friday the market was82300 to 24.00; Coltness 24.00 to 25.00; broken lots and single barrels 28 to 30c. quiet and prices weak at 35.ro for Extra, 84.95Hematite 30.00 tO 3.00. Bar, per o0 PROvIsIONs.-Bluter.- Receipts during the to 5.oo for Fancy, and $4.85 for Spring Extra.lbs., Scotch and Staffordshire, 82.35 to 2.45; week 9,342 kegs; shipments e,248 kegs ; there On Saturday a slight improvement took place.best do., 52.60 to 2oo, Swedes and Norway ihas been a fair shippinog dmand with sales There were sales of two lots of Extra at 85.10,8.oo to 5.o; Lowmoor and Bowling, 6.o within our range of quotations, at which the one f.o.b. and the other on the track ; and a lo%tO 7.00. tanada Plates per box, Glamorgan and market closes steady. Western butter 17 to of Fancy at equal to 34.9o here. Spring ExtraBudd, 84.50 t o. ; Gartt. and Penn 4.75 to 20C; and Township's butter 21 to 22c. Cheese unchanged. Superior Extra, guaranteed inspec-

0.00; Arrow $4.75 to 5.00; Hatton 84.40 to 4.50. -ýReceiptS 28,938 boxes; shipments 15,14 tion changed hands at 85.20, same freiglit asTin Plates per box-Charcoal IC, &8.5o to 8.75 ; boxes; the demand during the week lias rather Toronto. On Monday little was done andditto, IX, Pso.5o to 0.75; ditto DC, 7.50 fallen off, and quotations are barely so frm as the sales included one lot of rig brhs.
to 7.75; Coke IC, 87 0 to 7.25; 14 X 20, 25C laSt week, sales reported range from 5o to tic. of extra a $5.oo, and ioo bris. of Springextra. Tinned sheets Charcoal best No. 26, 4c. Pork-Receipts during the week 553 bris. ; ship- extra at $4.85 f.o.b. Owing to the advance onGalvanized sheets best brand NO. 28,9 to roc. ments 132 bris.; market quiet, but our quota- that day of 5 c in Grand Trunk freights to Mon-Hoops bsnd Bands per o bs., 83.00 to 3.25 ; tions are unchanged. Inspected new mess treal and the lower Provinces buyers were un-Shets best brands, $3.25 to 350 ; Boiler Plates 823-50 to 24.00; thin Mess $21.50 to 22.00. willing to pay former figures. Tuesday the marketordinary brands83.25 to 3.50; Best brands 83.50 Lard-Market quiet and steady at 141 to 15c ; showed little alteration. Sales were reported ofta375; Russia Sheetlron perlb. 5 tod she ut Tallow-rendered is nominal, 74c; ditto rough extra at e5.oo, and Spring extra at 4.85 on theNo.s 2 D Lat , 4.75 ; d itto, d to 4 d shingle 4 L to Sc per lb. track, but the latter grade was offered at an out-$3.95; dtto, 5 d to od, 3.45 ; ditto 2d & larger SAL.-Stocks are larger than there is a de- side at a reduction on this quotation. Yesterday
$315; ioo keg lots 5 per cent. discount. Cut mand for, market very good. Coarse sait 70c ; the market was steady and sales included super-nails patent Chisel pointed 25c extra. Pressed Fine 8oc; factory filled 85.35 to ae40. sor extra at 85.25 f.o.b., extra at s on the trackSpikes 84.25 to 5.oo; Shot Canadian $7 to 7.25. WOOL.-Dullness is the principle characteris fancy at equal to 84.90 lere, Spring extra atLead-per oo lbs Pig, 6.50 to $7.00; do sheets tic of this branch of business, buyers are only 4.80 f.o.b, superfine at 440 fo.b, and fine at6.50 to 87.00 ; do Bar, 6.50 to 87.00; Steel cast, operating from hand to mouth, any small trans- 3.80 at Weston. Oatmcal has been quiet atper lb. 53 to ;4c Spring per 50o 4bs. actions are within our range of quotations. declining prices. One car lot sold at 84.65, but8475 to 5 o00; Sleigh Snoe 3.75 to 4.0 ; Super Pulled 30 to 32C ; Black and unassorted latterly only 84.50 would be paid. Small lotsTire ditto, 84.25 to 4.50. Ingot Tin 23 tO 28 to 3c. bring $4.90 to 5.50. Cornmeal--There was no24C lu .ot Coo.er 22 to 23c Hoa Shaes per 

change to note. Bran-One car sold at 812 on
100 lbs. IF4q5 to o.oo, Proved Coul Chain, 8 in., 

.- the track, but about tir to 55.50 appears ta be86.oo to 6.25; Anchors 7 to 8c ; Anvils 5o to 12c. TORONTO MARKET. the ful value.Iron wire perbdl 2.50to6o. Glass,4 th quality, FREIGHTS.A number of grain charters have25 united inches $2.20 to 25 ; do. 40 to 2.85 ; do. Toronto, Oct. 14, 1875. been made at i b to to Oswego, c to Chicago40 indes 2.40 to 245 ; do. 5 inches 2.80 Nearly every branch of trade seems to be and 2j to 2ÎC to Lake Erie ports. Rates byta 2.85; do. 6o in5es 3.05 tO 3.10; do. 70 operating in a cautionary spirit. In groceries steamer to Montreal have advanced ta 20c, andinLHes 83.30 ta 3w35. especialty, dealers are " fighting shy " and give 15c to Kingston, Brockville or Prescott, and on
LEATHE.-Business quiet, with sales to no credit, except to a email extent, until they grain 6c to the former place, and 3c bagged tameet present requirements only. Receipts are have assured themselves of the standing of the the latter ports. The rates of tp e Jacques nesvery light and stocks are being slowly reduced. buyers. Produce has fluctuated salightly, but are quoted at s5 on four to Kingsto , Brock.Prices are steady although for most descriptions generally moved on in an ven channel. Pro- ville and Prescott, and 6c or grain in bulk ta
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Montreal, and 5c in bags to Kingston. Flour to lots generally are held at $4.05 to 4.1o, an d a

Montreal is quoted at 2oC. Grand Trunk rates small lots change hands at $4.25 to 4.40. There i
on flour are higher at 30c to Montreal, 75c to St. is little demand. Sugar-The market is fai rly d

John, 75c to Halifax, and 55c to Boston. active with a steady demand. In consequen ce b

GRAIN.-Stocks in store on the iith instant: of a reduction in the American drawback on i

Wheat, 111,417 bush. fall; 97,987 bush. spring; exports, prices of whites have advanced. Dry i
oats, 9,822 bush ; barley, 229,442 bush.; peas, crushed has been sold at io to ro.c., and t

4,934 bush.; rye, 517 bush.; corn, 600 bush. ground at gi to gîc. Coffee sugar is quoted at 1
Against-Wheat, 26,337 bush. fall; 29,822 bush. 71 to 7¾c. Montreal refined is also firm at 8 V
spring; oats, 2,i6o bush.; barley, 238,672 bush.; to gkc. Porto Rico and Barbadoes range from A

peas, 6,936 bush.; rye, nil bush.; corn, nil bush., 71c to 7¾c. Scotch sold at 81c. The advance 7
on the corresponding date last year. Wheat- on whites has been fully î of a cent. Cuba is

The movement has been steady at a slight de- worth 7k and Demarara Sc. Tea-Trade has a

cline on the quotations last reported. On Fri- been quiet all week. It is generally believed i
day last the only sale to note was two cars of that prices have touched bottom. Prices are

No. 3 Fall at 11.03 f.o.b.. No. 2 Fall was somewhat firmer. In young Hysons sales in- s
worth $1.14 to 1.15, and No. i Spring $1.12 to clude three lines of low grade, at 28c., one at a

1.13 f.o.b.; a car of No. 2 Spring sold at #1.11 3oc., and another at 33c., one at 331c., and c
on the track. The advance on ocean freights some good medium at 52C. New fine, first 1
on Saturday made the market weaker. No. 2 crop, first picking Japan, sold at 5 7c. Tobacco- 2

Fall held at 01.15, and No. i Spring at The market is quiet at late prices. Lots of leaf
1r.12 to 1.13, with buyers of the latter solace have sold at 431 to 45c., and a lot of
at Sr.og to 1.10. No transactions occurred. Navy 3's at 49c. SyruP-The market is steady
On Monday the market was weak and inactive. and the demand fair. Round lots have been
On Tuesday the same state of affairs prevailed, moved at 63c for amber, 45c for golden. and 5oc
as holders were unwilling to accept buyers for honey.
figures. Yesterday the market was also dull HARDWARE.-The market is fairly steady and
and inactive. No. 2 fall offered at 11.12, and active. All classes of goods are included in
No. 1 spring at ir.io, but buyers were two orders coming in. Tin and shelf goods are
cents under these figures. No. 3 fall sold at selling freely. Tin plates have advanced 25C

br.04 f.o.b. Barley-The market has been in England, but are unchanged here. Hoops
pretty steady all week, and fairly active. On are quoted 25c lower. American pig iron is
Friday and Saturday the market was quiet, but selling at $24.00 to 24.50, and American bar
on Monday it showed increased activity, and has fallen to b.250 to 2.60. Other goods are un.
cargoes and car-lots changed hands at goc for changed but active.
No. i, and 78c for No. 2, inspected f.o.b. Tues- HIDES AND SKINs.-Hides.-Receipts of green
day there was an appearance of ease. Sales continue to be large at 5ic for No. i inspected
included a cargo-lot of No. 2 inspected at 77c, and 4c for No. 2 inspected. There appears to

No. 3 at 68c. f.o.b. Yesterday there was a fair be more demand in the trade. Cured are quiet
movement; No. i sold in car lots at 89 to goc, with the sale of one car of No. i inspected at
No. 2 at 78c, and a lot of 5,ooo bushels 6c ; No. 2 are held at 4Ï to S4c. Calfskins-
of No. 3 at 68c, all f.o.b. Oats.-A Green are coming forward slowly at 8 to lic.
fair business is doing and the tendency is Cured are not in demand, and are nominal.
downward. On Friday a car sold at 361c, Dry are quoted at 16 to 18c. Qheepskins-The
and another at 36c on the track. On Saturday market is unchanged at 75c. Tallow is quiet
several cars on the track changed hands at 37c at 6 to 61c rendered, and 4c in the rough.
for bag, and 36c in bulk. A similar transaction Hops.-There appears to be no demand.
was reported on Monday. On Tuesday the Holders are askmg 12J to i5c for the best quah-
market was easier and sales of cars were re- ties of the new crop, while fo sorme of the
ported at 351 to 36c on the track. Yesterday yield roc would be accepted.
the market was unchanged. Peas.-About the LEATHER.-The market is unchanged, but
only sale of note during the week occured on the tendency of prices is downwards. Tanners
Saturday, when a lot of 5,ooo bush. changed arà holding back supplies to sorme extent, and
hands at 7 5c-particulars withheld. Yesterday this prevents any great reduction.
the market was unchanged and nominal at the LUMBER.-The prices for supplies to the local
above figures. trade have -again declined. Some shipments

GRoCERIES.-Coffee-The market is very firm. have been made to American ports, but at
Rio held at 26c in small lots, but could probably figures which allowed no profit on the transac-
be supplied to the trade at 24c. Java is quoted tion. As this winter's cut promises to be light
at 30 to 33C the former to the trade, one lot of the prospect for the spring trade is encourag-
50 bags changed hands at 31c, and Government ing. Values must necessarily remain low until
Java at 32c. There are no other descriptions in stocks are moved off and the demand revives,
the market with the exception of African which which will not be this winter.
is quoted at 28 to 30c. Fish.-The market is PETROLEUM.-Sales are steadily increasing as
fairly active. Labrador herrings are offering at the cold weather comes on, and past prices are
16.25 to for No. i split. Cod fish shows no retained.
alteration. Trout are selling at $3.50 tO 3.62, PRoISION.-Butter-Offerings are small and
and whitefish are in good demand at $3.62 to are generally held at higher prices than buyers
3.75. Fruit.-The former state of trade with the are willing to pay. Good shipping qualities are
former prices is still ruling. Layers are slow of quoted at 18c, but select would bring 19c. Buy-
sale at 02.10. Seedless have not yet arrived. ers are cautious and regard this year's yield
Sales of new sultanas to arrive have been with suspicion, as a great deal of it is not worth
made at 13 to 131c. New Valencias have over 16 to 17c. Tubs are selling at 17 to 20c,
changed hands in small quantities at 8 to 8c. and pound rolls 26 to 28C. English advices are
In Montreal sales were reported at equal encouraging. Cheese-Business has been more
to 8 c here. Currants continue scarce, and 71 active and prices have advanced. For lots of
to 71c. is asked for lots to arrive. Sales of 25 boxes ric have heen obtained. Small lost
Brazil nuts have been made at 8c. to arrive. are selling at 12C. Prices at the factories have
Almonds bring r6ie., filberts ioc., and walnuts also risen. Eggs-Receipts are still small and

i to ioc. Liquors-Whiskey is unchanged. are considered insufficient. Prices have ad.
Port wine has been moved in bond at 21c. for vanced. Lots are quoted at z6 to 17c. Pork
inferior, and 6o to 75c for good. Brandy in -Values are unchanged, and the market
wood sold at $2.20, andlWine Growers Cognac is quiet at $23.00 to 23.50 for small lots. Bacon.
in hgds. at 12.40. Rice-Some trade lots can -Stocks are very light. There appears to be no
be had as low as 03ý9o, but they are poor ; trade other kinds in the market than old Cumberland

nd some new long clear. The former sells at
Ii to 12C, and the latter at 12Jc. Hams.-The
emand is fair and prices are steady. Canvassed
ring 131 tO 14c, and smoked are firm at 14 to
4c for short cut and 131 for long. Lard.-The
market is firm. Choice tierces bring 14Îc, and
innets are going off at 15 to 151c. Hogs.-
Receipts are increasing and all offering are
wanted. Prices range from 88.oo to 9. Dried
pples.-The market is unchanged and quiet at
j to 8c.
SLT.-In both Liverpool and Canadian the

mount of business done is very small. There
s no alteration in the values formerly given.

WOOL.-The market remains quiet and prices
teady. Fleece has been taken to a small extent
t 32C, and the figure would be repeated. In
ld super sales were reported of a lot of 13,000

bs. at 28C; rooo lbs. at 28j; and rooo lbs. at
.9. Sales of new super in small lots have been
nade at 27c.

TORONTO d NIPISS/NG RAILWA Y CO.

NOTICE

Is hereby gisei tha a special general meeting of the
Shareholdess of the Toronto and Nipiusing Railway
Company, will be held at the office of the Company, No.
io Exchange Buildings, Toronto, on Monday, the 25,h
day of October next, at noon, for the purpose of autho-
rizing an issue of bonde of the Company by the Direc-
tors under and by virtue of the Act of the Ontario Legis-
lature 38 Victoria chapter 57.

JOSEPH GRAY, Sec.-Treas.

VICTORIA TOBACCO WORK-
WINDSOR, ONT.

ESTABLISHED 1855.

C. H, GIRDLESTON E & CO.,
MANUFACTURERs OF

Fine Cut Chewing and Smoking Tobaccos.
Sales confined strictly to Wholesale Houses. Bottom

pri.es for large purchases.
CH EWING BRANCH as follows:--Essex, Victoria,

Imperial, Golden Thread Tin foil
SMOKING-Eldorado, Shag, Diadem, Royal, Wig.

Wag, Captain Jack.

VICTORIA AND WIG WAG
Our specialties. Orders solicited and promptly filled.

C. H. GIRDLESTONE & CO.,
Box 455, Windsor, Ont.

THE CITY OF TORONTO

DIVIDEND NO. 8.

Notice is hereby given that a dividend at the rate of
eight per cent per annum updn the paid up stock of this
Society, has this day been declared for the half-year end-

Ing 3s inst nt, asd that the same will be payable rt the
Sociey Pse offices, NO. 38 Toronto Street, on .nd after

MON AY, the fifteenth day of NOVEMBER next.

The Transfer Books will be closed from the 2oth to the

31st of October, bcth days inclusive.
The general annual meeting of ahareholders will b,

beld ai the Society's offices on WEDNESDAY, the îxt
day af DECEMBy'R next, at two o'clook p.m. for the

election of Directors to serve for the ensuing year, and

for all other general purposes relating to the manage-
ment of the Society.

By order of thz Bi ard. loB.WNAEy or GEo. E. WINGATE,
Secretary-Treasurer.

Toronto, 12th October, 1875.
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T HE

ACCIDENT
INSURANCE COMPANY

OF CANADA.

The only CANADIAN COMPANY solely
devoted to Insurance against Accidents,
and giving definite Bonus to the Policy- Oct-7 1875.
holders. I

This Company is not mixed up with Life,
Fire, or any other class of Insurance. It
is for

A CCIDENT INSUR ANCÈ
alone, and can therefore transact the busi-
ness upon the most favourable terms, and
a SECURE basis.

It is also the only Company including in
its list of Stockholders many prominent
Merchants and Capitalists in TORONTO
and HAMILTON.

PRESIDENT:

SIR A. T. GALT, K.C.M.G.

MANAGER AND SECRETARY:

EDWARD RAWLNGS.
4Ô ST. JOHN-ST., MONTREAL.

To Officiai Assignees.
UNDER NEW ACT 1875.

The MINISTER OF JUSTICE has approved o
the Special Bond of

THE CANADA

GUARANTEE COMPY
as security for Official Assignees, in lieu of private
sureties. Bonds may be obtained without delay,

on application to the

COMPANY's HEAD OFFICE,

103 St. Francois Xavier Street,
MONTREAL,•

or any of its Agencies.

EDWARD RAWLINGS,
MANAGER.

CHIEF AGENCIES:
Toronto-Messrs. Alexander & Stark.
Ottawa-W. F. Buchanan.
Hamilton-Seneca Jones.
London-F. B. Beddome.

ESTABLISHED 1866,
and notcd for EIGHT -SPECIAL ADVANTAGES.Send for descriptive circular and specimens of penman-
ship before you decide to attend any other commercial
"chool.

D. MACARTHUR & CO.,
Ottawa.

R. H. SMITH,
Official Assignee for the County of

York, including Toronto.
MAIN STREETNEWMARKET.

REFERENcES IN TORONTO:

Hon. Wn. McMaster, President ofthe Canadian Bankof Commerce; Messrs. Samison, Keunedy & Geninel;Messrs. A. R. McMaser & Brother; Messrs. Hughes
Bros.: Mesasrs. Henderson, Bostwick & Co.; and J. K.
Macdonald, Esq., Treasurer County of York.

IN NEWMARKET:
J, CaWthra, Esq., Manager of the Royal Canadian

Bank and J. J. Pearson, Registrar of the North Riding
County of Yorkc.

TAYLOR BROTHERS,
MONTREAL,

General Agents in Canada
FOR THE

NORTHERN FIRE INSURANCE
COMPANY OF LONDON,

AND THE

SCOTTISH IMPERIAL FIRE IN-
SURANCE CO'Y OF GLASGOW.

$30,000,oo OF CAPITAL AND INVESTED FUNDS
REPRESENTED.

Applications for Agencies poaî-paid solicited.

NORTH BRITISH tg MERCANTILE
Insurance Company.

ESTABLISHED 18og.

Subscribed Capital, - - £2,ooo,ooo

FIRE DEPARTMENT.

ATLANTIC MUTUAL
LIFE INSURANCE COMPANY,

ALBANY, N.Y.
Assets, - - - $1,273,312 08
Reserve, - - 1,065,331 00
Surplus, as regards policy

holders, - - 207,981 08
SPECIALITIES.

Are Guaranteed lnvestment Policies,all registered and secured by Bonds and Mortgages de.positedwith the State of New York, Insurance departnent,
SAME AS THE NATIONAL BANK CURRENCY.

Policyholders may withdraw at the ioth, z5th or 20thyear the full amount of the Reserve, with ail the accu-
ulated Profits COMBINING SAVINGS BANK

AND INSURAN.CE.
Ail other forms of Insurance issued on the Life andEndowment Plans with or without profits.Reliable Agents wanted in unrepresented localities.

WINFORD YORK,Manager for Can.Office- 4 1 Adelaide St. East, Toronto.
(Nearly opposite the Post Office.)

Dominion Telegraph Co.
TENDERS FOR.WIRE.

Sealed Tenders addressed to the undersigned andmarked "Tenders for Wire," will be received until the
FIRST OF DECEMBER NEXT,

for a supply of Two Thousand Miles of No. 9 Berming-han Guage Best Best Galvanized Patent jointed Tele-graph Wire, put up in half mile bundles, and delivered
during the Spring of 1876, at Halifax, Nova S:otia, St.John, New Brunswick and Quebec, at the Company's op-
tion.

Terms of payment to be specified in Tender.

The Copany do not bind themselves to accept the
lowest or any tender.

By Order.
THO. SWINYARD.

General Offices, Dominion Telegraph Co.,Toronto, Oct. ist, 1875.

NOTICE
is hereby given that a Special General Meeting of theStockholders of the National Club Guarantee Stock
Company will be held on
Wednesday the 20th day of October,

A.D. 1875,
AT THE 'NATIONAL CLUB,' BAY ST., TORONTO,

AT THE HOUR OF 4:30 P.M.,
to consider and pass an additional by-law authorizingthe Board of Directors of the Company to borrow thesum of $oooo upon the buildings of the Company andto mortgage the said buildings to secure the sane, such
fun to be applied in payment for the said buildings and
for other business.By order. JAS. R. ROAF,Toronto, Oct. 7, 1875. See'y Treas.

THE CANADIAN
The Company insures almost every description of pro-

perty at the lowest rate of prenium corresponding to the1 eat and Produce Co'y.nature of risk. y.LiFEr DEPARTMENT.

BONUS VEAR, 1875.
The next divicion of profits for the five years since

1870, will be made on the closing of the books on the 3rstDecember, 1875. Ail policies on the Participating Scale,
opened before that date will share in the Division.

At last Division, the Bonus declared was at the rate of
£r 5a. per cent. per annun on all sums assured, an. the
previously vested Bonuses. On Policies of old standingthis was in many cases equal to £r igs. per cent. perannun on the original sum assured.

Ninety per cent. of the whole Profits'is divided amongthe assured on the participating scale, which is as largea share of Profits as is allowed by any office.
Profits are ascertained every five years.
Agents in ail the cities and principal towns in the Do-

ninion.
MACDOUGALL & DAVIDSON

General Agents,
72 St. Francois Xavier St., Montreal

R. N. GOOCH, Agent.
26 Wellington St. Toronto

Head Factory-Sherbrooke, Quebec.
Branch Factory-Edinburgh, Scotland.

Hon. M. H. COCH RANE, President.
JOHN L.JOHNSTON, Managing Director.

McGIBBON & BAIRD,
Morrmaa,AGENTS FOR THE DOMINION, to whom ail ordersmust be addresed. The Subscribers sre now preparedto take orders for the preparations of this Conipny, con-sistingof Preserved Provisions, in Tins. Assorted Soupa,in Tins. Potted Meats in Tins. Salted and SmokedMeats. Sausages, in Tins and Skin, and sundry otherdelicacies, suitable for the Breakfast and Supper Table.McG. & B. can confidently recommend these goods as

equal and in some cases, superior to the imported, andprices are much lower. Full particulars in Price Lists.which may be had on application. McGIBBON &BAIRD, Italian Warehouse, 221 St. James Street.
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THE CITIZENS'
INSURANCE COMP'Y.

FIRE, LIFE, GUARANTEE & ACCIDENT.

Oapital Two Million Dollars-S103,000 De-
posited with the Dominion Government.

HEAD OFFICE, - - MONTREAL.

DIRECTORS.
Sir Hugh Allan, President. John Pratt, Vice-President.
Adolphe Roy. Henry Lyman.
Andrew Allan. N. B. Corse.

J. L. Cassidy.

EDWARD STARK,
Manager Life, Guarantee and Accident Department.

JOHN HUTCHISON,
Manager of Fire Department.

A RCH'D McGOUN, Secretary-Treasurer.

Fire riska taken at equitable rates based upon their re-
spective merits. Ail claims promptly and liberally
Settled.

ONTABro BNANcH-No. 52 Adelaide St. East, Toronto

A. T. McCORD, Jr., & CO., Agents, Torouto.

CHRISTIE & MACKAY,
General Managers Ontario Branch.

GEORGE B. HARRIS & Co.,

Limn O Ic, London, ORlifiO.
MERCHANTS, BANKERS,

and others, baving real estate for sale in the Counties of
Middlesex, Elgin, Essex, Kent, Lambton, Huron, Oxford,
and Norfolk, and in the city of Lo.don, can have the
sane brought at once under the notice of intending pur-
chasers, and the
SALES NEGOTIATED THROUGH OUR AGENCY.

(All inquiries for land in these Western Counties are
usually made in this ciy.)

MURDOCH & DONALDSON,
43 Front St. East.

TORONTO,

STORAGE, WAREHOUSING
AN 0

COMMISSION AGENTS.

Large and Commodious Premises.
Goods Stored in or out of Bond, or received

on Consignment.

• BANKRUPT STOCKS sold on Commission. .1

JAMES WATSON,

MANAGERS:

MITCHELL BROS., ACCOUNTANTS, &C.
ADELAIDE STREET,

Opposite Victoria Street, TORONTO.

STOCK AND BOND REPORT.

CLOSING PRICES
NAM E. Capital Capital Rest Divdend

subscribed paid-up. ast. ths Toronto, Montrea',
6Mnh. Oct. 14. Oct. 14.

BANKS. [strig. 8 $ J ci.
British North America ............. £50 4,866,666 4,866,6661,170,000 5 .
Canadian Bank of Commerce ........ $5o 6,ooo,ooo 6,ooo,ooo 1,900,00 5 121Ï 122 122 122J
City Bank, Montreal.................. 80 1,500,000 1 ,490,9201 130,OOOl 4 ............. 99 101
Du Peuple ........................... 50 1,600,000 1,600,000 200,0001 4 9.............92 97
Eastern Townships •...•............. 50 1,500,000 II23,73Oi 275,oo'4&I pc bon ............ 105 ro7
Exchange Bank...................... 100 1,oooooo 1,000,000 55,oo! 4 ............. 90 95
Hamilton...................................... loo 1,oooooo 590,160 9,496, 4 94 944 go 94Jacques Cartier......•............. 50 2,0oo,0oo 1,850,375 75,oo 4 ..... 124 30
M echanica' Bank ................... 50 500,000 456,57 ......... 3 . ..... ...................
Merchants'Bank of Canada.......... .oo 8, 697,200 8,125,526 1,850,000 4 9 oo 8 90
Metropolitan ....................... 100 8,ooo,ooo 697,400,1 800 4,ooo . 85
Molson'" Bank .................... 50 2oooooo 1,993 ,9901 400,000 4 . ............. 102 103
Montreal ............................ 200 12,000,O O 11,969,10015,500,000 7 186 188 185t s86
Maritime .................................... loo 1000,000 488,870'........ 4.............84
Nationale... . .. •........... S0 2,000,000 2,000oo 4o,00 4 ............ 974 08

o nBank..•. .......... 5S 970,250 970.250 225,000 4 i184 121...
Ontario Bank•........................ 40 3,000,000 2,9:0.2;2 525,000 . 105 1054 5
Quebec Bank ..................... 100 2,500,000 2,499,920 475,000 ................. ............. ....

San. 40 2,00,000 1,979,92 42, 4 92 93 93 941
St. Lawrence Bank................ oo 840,100 628,633 ........ 50 69
Toronto ........... ............ 100 2,000,000 2,00,0001,000,00o 6 154 184
Union Bank ..................... 100 2,000,000 l,989,986ý 350,000 4 . .... 80 85
Ville Marie.............................. .0,000 722,225 .... ... .......... ..... t6
Federal Bank.... ....... 8oo,ooo 646,331 6,ooo 34 934 95 ............

bÉISCELLANEOUS.
Canada Landed Credit Company ..... 50 750,000 361,185 ........ .. 1164 17 ............
CanadaLoan and Savings Company 50 1500,00 . .......... 457,481 6 70 .... :.............
Canadian Navigation Co............. a00 576,800 ........... 4...........4
Farmers' & Mechanica' Bdg Socty..... ...... 250,000 .......... ..-.. 4 1054 107 ................
Freehold Loan and Savings Company roo 500,000 .. . . ... 5 1414 ...........
Huron Copper Bay Co... 25,300 ............ .
Huron & Erie Savings & Loan Socie 5 soooo 70o,0oo 126,000 5 ............ 125Montreal Telegraph Co...............40 r,5,ooo 700,000 ·· · · ·-- 5 1 38

i' ~ ~ ~ 4 1,750,00 1,7000;18î8
Montreal City Gas Ca................. 40 1,440,000 1,9400,000 ......... 4 ............ 12! 127
Montreal City Passenger Railway Co. 50 600,000 400,000 ............ 6 ............ 155 159
Richelieu Navigation C.............. 100 750,000 750,oo .-. .......... ,...........
Dominion Telegraph Company ....... 50 500,000 . ... ... 3j 95 98 90 96
Provincial Buildin Society.......... 1oo 350,000 .. «..-..- ........ 4 75 85 ............
Imperial Building Society........ 50 662,500 ..................... 4 105 ro5 ............
Building and Loan Association. 25 750,000 Goo,0oo 55,034 44 rog o . .
Toronto Consumers' Gas Co. (aid).... 50 600,000 .......... ............ 24 p.c. 3 m 131 132 ............
Union Permanent Building Society... 50 250,000 ......... ........ 5
Western Canada Loan&SavingsCo 50 800,o0 735,Ooo0 185,500 5

SEcURITIEb. Toronto. Montreai.

Canadian Government Debentures, 6 y ci. stg. ...............................
Do. do. 5 ct. cur. ............................... ........................
Do. do. 5 ci. stg., 1885 ......................... .......................
Do. do. 7 ct. cur. .........................................................

Dominion 61fct. stock......................................................... 1011 102 101 102
Dominion Bonds ..............................................................
Montreal Harbqur bonds 64 p. c.. ......................................

Do. Corporation 6 P ct...........................101 103
Do. 7 È ct. Stock . ................................................. 1164

Toronto Corporation 6 P ci., 20 years .7.......................................
County Dehentures .................................................. q8j
Townshir Debentures ..

INSURANCE£ COMPAN IFS. AP A N1ZS.
ENoLIia.-(Quotatons on the London Market, Sept. 4l W nen No o lai va.

-. org'nizd Shares. NAM, op Co'y. OfSh'rs. Offid Askec

No. Last NauE op Coup'y. '1. Last 1863 20,000 Aericultural 5 .5Shares. Dividend. o Cu' Sale. 1853 1,500 AEtna L of Hart. zoo
1819 30,000 Atna F.of Hart. 00 204 206
1810 1o,ooo Hartford, of Har 100 195 200

1863 5,ooo Trav'lers'L.&Ac 1o , 180 185
2o,ooo 8 b 15 a Briton M.& G. Life £1o 2 t - - --- - ----
50,000 20 C. Union P.L.& M 50 5 11 RAILWAYS. Sh'ra London,
5,000 10 Edinburgh Lite .. 100 15 35 Sept. 17.

20,000 s b £2 10 Guardian . 100 50 604 . - -- -
12,000 £4 p.sh. Imperial Fire . 25 83 Atlantic and St. Lawrence £. 99 o x.d

100,000 20 Lancashire F. & L 20 2 3 Do. do. 6 C. stg. m. b01 o 03
10,000 il Life Aas'n of Scot. 40 8 24 Canada Southern7 p.c. rat Mortgage.................
35,862 .......... London Asa. Corp. 25 12 58 Do. do. 6 p.c. Pref Shares.
10,000 ........... Lon.& Lancash. L io xi Grand Trunk..... ................. oo gg oi

391,752 15 Liv.Lon.& G.F.&L 20 2 8 5-16 New Prov. Certificates issued at224 ...... dis
2o,ooo 20 Northern F & L.. o 5Do. Eq. G. M. Bds. i ch. 6 e c 100 100 r02
20,000 20 North Brit & Mer 50 3' 35 4 3 Do. Eq. Bonds, 2nd charge ... .. 98 100
6,722 f 7 .s. PhSnix ... ' 175 Do. First Preference, 5 V c ... 100 47 48

200,2o 7 15 Pheen Fi &. .if. Do. Second Pref. Stock, 5 P c 100 32 34
2,1000 15 ueen Pire & Lif û 0 io fi

1oo,000 '61 O £3 Royal Insurance 20 3 211 Do. Third Pref. Stock, 4 x c. 1oo î6 17
100,'o 10 Scot'h.CommerciaI 1o 1 2 Great Western ...................... .. 204 51 64

5 o,ooo o Scottish Imp.F & L ro 1 1 7-16 Do. 5j P c. Bonds, due 1877-78 100
20,00< 10 Scot. Prov F. & L 50 3 6 1 1-16 Do. 5 e c. Deb. Stock .. .. . . . 74 76
au 000 25 Standard Life 50 2 75 Do. 6 per cent bonds 89o ..... 85 88

5 bo • International Bridge 6 p.c. Mort. Bds ...... ZOO 102
hooo I . . Star Life ...... 25 Li 12¾ Mlidland, 6 %> c. ist Pref Bonds ...... 1 100...

CANADIAN. P.c. orthernofCan.,6 Pc.FirstPref.Bda.. 100 95 97
8,000 5-6 mo Brit. Amer. F. & M $5o $25 ro6 ro8 Do. do. Second do.. 100 92 94
2,500 - 5 Canada Life. 400 50 ... oronto, Grey and Bruce, Stock . 100 .........

îo,oUc None. Citizens F. L 100 25 .......' Do. rat Mor Bda 95 ...........
5,000 ... Confederation Life 100 10 . rfnto nnNipising.Stck........... Tau...

5 000 6-r2 moS. Sun Mutual Life 100 1a . .
5,ooo ... Isolated Ris Fire 10 10 120 Wellington,Grey &Bruce 7 p.c. uat Mot. 71 74
4,000 12 Montreal Assura'ce £50 £5.......
65oo * Provincial F. & M 60 75 75 A i, 4s t, ^i . t or onto. Montreaî
2,500 Io Quebec Fire. 400 130...
1,085 15 " Marine ,. 100 40 roo Bank on London,60 days.......... 8j to 84.
2,000 10 Queen City Fire ... 50 zo ......... Gold Drafts do on sight............ 9 to 91.

15,ooo 7j bo S2 Western Assura'ce 40 16 1384 American Silver ................. .................
*7 per cent on fully paid up shares. tFrom $z to 86oo.
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Ridout, Aikenhead
& Cromble,

Importera of, and dealers in, Foreign and Domestic

HARDWARE,
Gunsmiths' Supplies & Fishing Tackle, etc.

TORONTO.

CANADA SCREW COMP'Y,
DUNDAS, ONT,

Manufacturers of Gimiet Pointed Screws.

Price as low as they can be imported. Quality un-
surpassed.

IM" Orders solicited.
GEO. F. BURROWS,

Manager.

STARCH, STARCH
PURE WHITE, PURE BLUE,

SATIN, SILVER GLOSS.
ESTABLISHED 1858.

Edwardsburg Starch Co.

PREPARED CORN
For Puddings,

BLANC MANGE, INFANTS' FOOD,
&c., &c., &c.

Offce-Montreal.

Works-Edwardsburg, Ont.

CUSTOMS DEPARTMENT.

Ottawa, Sept. 18, 1875.
Authorized discount on Atnerican Invoices until furth-

or notice : 14 per cent.
JAMES JOHNSTON,

Commissioner of Customs.

THE LONDON
Life Insurance Company

OF LONDON, ONT.

Issues Life endowment and Accident Policies, ail of the
most desirable forma.

Joseph Jefery. Esq,. President.

WM. MARDON,
Manager & Secretary.

SITUATION WANTED.

AS CASHIER OR BOOKKEEPER
In a respectable mercantile concern in city or country,by a young man, possessed of good ability and thorough
business habits; graduate of B. A. Commercial College;
several years experience in best offices. Best Toronto
references.

Address-CASH IER,
This Office.

TORONTO PRICES CURRENT.-OCTOBER 14, 1875.

Name of Article. Rates. Name of Article. Rates. Name of Article. WholesaleRae.Ie. Nm fAtce Rates

Hardware-continued. C. Oils-contmnued . c.
Boots and Shoes: c. $ c. Copper: Pig .......... O 22 O 24 Machinery..........O 0 o 40Mens' Calf Boots........ 3 00@4 25 Sheet.................. O 27 O 30 Olive, common, P gali oo i Io

" Kip Boots,.....--. 3 10 3 25 Cut Nails: salad ......... go a 30
" Stogas bocts, No. 1 2 75 2 85 12 dy.to7in.p.kg.roolbs. 3 20 3 30 salad, in bottes,
" No. 2 2 oo 2 5o 5 dy. to 10 dy....••..... 3 50 o ooqt.,percase 320 330
" Knee Boots .... 3 80 3 90 2 dy. to4dy.........400 000 Seal, pa ........... o68 070
" Cong. gaiters & Bal i 50 2 45 2 dy. ............. 4 80 5 00 Spirits Turpentine 46 48Boys' Kip boots . 85 2 25 Galvanized Iron: Whale, refine... 90 o oo
" StogaBoots........ 1 55 2 oo Best, No. 22 ........... o8 o 084 Paints, &c.
" Gaiters & Bals ...... 1 55 1 80 Best No. 24 ..... . O 08 O 08 White Ld ign innYouths'Stogas ......... I 45 1 65 26a 1......... o8 o og2 45 2 50

Womens'Bals&Gat eg 1 20 i 6
5 " 28 .......... o8o04 Do. No. i ............ 2 0 225

" " M.s. l 60 2 10 2 .... 1o 200
M Batts.......... 0 95 1 30 Horse Nails: 3........... 6 75

MisEes'Bals .......... o 95 I 35 Guest's or Griffin's as- White Lead, dry. o o o
Batts .......... o 80 1 oo sorted sizes........ o oo o oo 0o 6

Childs' Bals...........o 70 o go E. T. or W. assd. sizes o 19 O 20
" Batts .......... O 60 O 75 1 Patent Hammered do.. O 17 O l71 Yellow Ochre, French O2 o 03
" Turned Cack p.doz 4 50 4 80 iron (at 6 months):

Drugs. I Pig-Gartsherrie, No. i oo oo oo oo Whiting............o 85 O 95
Aloes Cape............O 16 0 20 Eglinton No. I. .. .. 22 50 2400 Petroleum.
Alum................ o o2 o 034 " No. 3.... ".. o 00 o oo (Refined, gallon.)
Borax..................O Delivered at ondon Ont
Castor Oil............ o 13 14 " No. 2.... o ooNooooo . In Tron 28
Caustic Soda.......... o o4 0 05 Bar-Amer., P 1oo 1b.. 2 65 2 75 N is........ 031000
Cream Tartar............ O 32 O 33 Refined ................ 2 go oo . 5 br
Epsom Salts ........... 0 02 0 03 Hoops-Coopers •..•. 3 30 3 50 0 31 000
'.xtract Logwood........o 1 o oo " Band. 3 30 3 SsinglebrIs. o 320 12 000 3 3 3 50 Benzine.............O ou0 0 42Indigo, Madras.........o 80 go Boiler Plates........ 3 50 4 oo
Madder................... o 10 o 12 Canada Plates :
Opium.................. 6 25 6 75 Hatton ............. 4 50 4 75 F'our (per brl.): f.o.c
Oxalic Acid........... o 19 O 22 Arrow & Glamorgan... 5 00 5 25 Epr xtra. 5 25 5 50
Potass iodide............ 3 50 3 75 Swansea............ o oo o oo Fa .............. 5 4 0
Quinine ....................... 2 15 2 20 Lead (at 4 months):
Soda Ash.......... ... 0 03 0 04 Bar P zoo2 bs.......... 0 07 0 071 'pring wheatextra 475 48a
Soda Bicarb........... o5 o o6 Sheet..............o o6 o 064 NO. Superfine. 4 35 4 40

Tsrtaric..c.d..t.month.) 007 0 074 Ostmneal ............... 445 4 50Tartaric Acid...... o 50 o 60 Shotm..................o3 7¼ o 07
Groceries. Iron Wire (4 months):

Coffees : Java,e lb. 0 31 0 32 No.6, + bundle ....... 2 75 0 00 Grain: f.o.b.
Ceylon ........ 0 0 000 o 9, ...... 3 05 0 00 Fa Wheat, No..... 14 15

Rio............0 2240 24 12, ....- 3 35 N 00112
Fish: Herrings,Lab. ...... 6 oo 6 25 " 16, • •.. 3 85 o 00 Treadwell I 12

Canso..... O 00 o oo Powder': Spring Wheat, No. i... i o8 i 1o

"o round.... 100 o Blasting Canada...... 4 000 No.. o6 o7
" scaled.... 0 42 0 45 FF d ...... 5 t 00 ........... 0o 03

Mackerel, bris.......... 9 00 Oo FFF • 5 o a NO. .. o 88 O 0
White Fish ............ 3 62 Blasting, English.... o 0 0 N0

Wh .h ......... 7 FF Id loose. 50oo0 00. .s.......... 075 0 00Trout ................. 3 50 3 62 F o o
Salmon, sait water. 15 50 16 00 FFF 5 25 0 00 Provisions
Dry Cod. p' î2 lbs. 5 25 5 5o PressedSpikes(4months): Butter, choice, e i .. o î84 o t9
Fruit: Raisins, Layer,.. 1 75 2 10 Regular sizes, zoo •..... 5 50 6 oo

Sultanas. O r3 O 3 Extra 6 50 7 50 heese ... ... o o Ili
" Valentias .. O 081 Tin Plate (4 months:) Pork, mess new

Seedless. O 08 09 IC Coke ............ 7 7 75 Bo 23 o0
Carrants,85..O 07 07 IC Charcoal...........8 75 9 Go

old....... 0. o6 o oo IX 4 ........... 1o 75 11OuI smoked. .. 00 0o

Molasses: Clayed, P gall. o 4c o 42 IXX .......... 12 75 13 co llams, snioked
Syrups,Standard. O 48 O 50 DC &S .,... 8 oo 8 25

Godn. O30 Hides & Skins, P lb.: canvasseci.O.. 0[31 O 134Golen...0 2 o55Shoulders, in sat . oo o 0o
Rice................405 440 Green, No. i .. . 005.000 Lard...........5.0240î
Sp4ces. No.2.........044 0 E14 1
Cassia,whole, % b.. 224 0 26 Cured and speced o 4 o 064 c 0 000
Clves ................. Calfskins, green ....... o 8 c a r

ov0........ 54 0 58 "4 cured........ o Ir o 1: r2 wrný;à. o0 0Nutmegs................ 2 ...... o î5 o 21
Giner Und.... n 0 2 1 P .yo 15 O 40 Sat, etc.

46amaica, root..
Pepper, lack ...........

Sugars-Porto Rico, plb
Centrifugal, in boxes...
Cuba ..............
Denerara...............
Redpath's refined.......
Low A Crushed.......
English refined yellow...
Dry Crushed ..........
Ground .................

o 32
O 20
o o,¾
o oo

o 074
0 og
o 08*
O 09
o 084
o 1o0
o 09

Teas:
Japan common to good. 0 40

S fine to choicest.. o 60
Colored,common tofine O 45
Congou & Souchong... O 30
Oolong, good to fine... o 45
Y. Hyson,com. to good. o 29
Medium tochoice....... o 40
Extra choice .......... o 6o
Gunpwd com. to med.. o

". med. to fine., o 45
44 fine 10 finest. o6fo

Hyson................. O 30Imperial ............. O0 35
Tobacco-Mnufac3ured:

Dark5s& Ios n 43
t " Western Leaf,

[good to fine o 41
Bright sorts, gd. to fine. o 60

" choice.... O 70
Solace .... O 40

Hardware....
Tin (four months):.......

Block, I lb ......... 0 23Grain .••••••••••••••1' 25

O 34
o 22
O 07t
c oo

0 07Î
O00
o og
o 090o oo
o og
o 104

o 10*

O 50
o 65,
0 75
o 80
o 60
o 38
0 55
o 75
o o040

0 58
o 8q
0 75

o 46

o 45
o 65
o 80
0 55

O 25
o 28

Leather, @ 4 months:
In lots of less than

50 aides, zo %+ cent
higher..........

Spanish oe, st qu'hîy
beavy weiehts. e O 0 26

Spanish Sole, istquality
middle,wgts.tb........ O 27

Do. No.2, ...... · ·..... O 23
Saughter,heavy....... O 26
Do. ight .............. O 24
Harness. best........... O 27

No.2........... 000
Upper heavy .......... O 33

S light ........... 0 37
Kip skins,French...... o go
English ............ o 65.
Hemlock Caîf (30 to 35lbs.), per doz......... o 7o
Do. light ......... .... o 48
French Calf......... 1 35
Splits, large, . o 24

small .......... o 18
Enamelled Cow, per ft.. o 20
Patent .... :...........O0 20
Pebble Grain .......... o 16
Buff .................. o 16
Russetts, light ........ O 30

heavy ...... O 30
Oils.

CodOil............... o 55
Lard,extra............o oo

No.x............ 0 87
No.2............ 0 73

Stocks, mach.......... o50
Duncan-Clark & Co's. O 45
Linseed raw .... •••. 58

" boiled ........ 0 63

L 28

O 29
0 25
o 29
O 27
o 30
o oo
O 37
O 40
1 00
O 90

o 85
0 58
I 45
o 28
o 20
o 21

21
18

o 18
0 40
o 35

o 68
1 00
o go
0 75
o 55
o o
o60
o 65

Liverpool coarse ....... 00
Godericb ............... I 10

Wines, siquors, dac
Ale: English, pits. 95

qts.... 2 80
Brandy: Hennessy'spgll 2 75

Martell's g 2 80
Hennes.y's cases .. 9 25
Martell's .. 8 50
OtardDupuy &Co " 9 oo
J.Robin & Co So8

Gin: DeKuyerst+gal .. 1 85
green cases 4 50
red " 7 75

Booth's Old Tom .. 6 25
Rum: Jamaica 16 o. p.. 2 30

Demerara "4 1 85
Whisky :
GOODRHAM & WORTS'
Terns Cash.-Under 5
brls., nett.; 5 to 10 brIs.,
2j P.c. off; îo bris. and
over, 5 p.c. off.
The following are our In

present prices of Spirits: Bond.
Alcohol, 65 o.p. L gall O 62
Pure Spirits" " o 63

50 " 0 57
.25 u. p. "> o03r

FamilyProof hisky " O 36
OlId Burbon " " o 3'5

Rye " 033
Toddy " 4 0 033
Malt di 0 033

Domestic Whisky, 32 u. p. o 26
Wool.

Fleece,lb•...............O 32
Pulled ................. O 27

I 1o
o 00

2 10
2 go
3 25
3 00
9 50
9 00
9 25
8 50
I 90

4 75
8 00

6 50
2 35
2 0e

Duty
Paid
2 19
2 20
2 00
1 02
1 12
1 12
1 04
r 04
I 04
o 91

o 00
O 00
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THE DECASTRO

SYRUP COMPANY,
88 KIl.TG. STRDEiT,

MONTREAL,

Offe to the trade the following brand

Capillaire.
Pale Amber.
Unexcelled Honey.
Diamond Drips.
Silver Drips.
Extra Golden.
Standard.

Sugar Loaf.
Amber.
Honey
Gilt Edge.
Maple.
Golden.
IXL Syrup in small punch'ns

I ~

:We are manutacturing above celebrated maxe of

HORSE SHOES,
madefromaelected Wrought sorpp Iron, which
for general excellence, both as regards quality and uni-
formity, are unsurpassed.

The Rhode 1Iland horse Shoos arepre-
ferred over all others, They are used entirely by the
principal Farriers and Horse Railway Companiesthrough.
out the United States.
Orders solicited, which will be promptlyexecuted.

We also manufactureeveryde cription of Nails, Tacks,
Brads, &c. Railway and Pressed Spikes.

PILLOW, HERSEY & 00., Montreal.

PARTICULAR ATTENTION
is directed to the Great Convenience of the Self-fistening

ACME CLUB SKATE,
(FORBES' PATENT.)

It has a world wide reputation f r quality and finish as
well. Unequalled by any recent Patents. Skaters pre-
fer the Acme to all other Styles. Adopted extensively
both in Europe and America. For Sale throughout the
Dominion by al respectable dealers.

MANUFACTURED BY

STARE MANUFACTURING aOMPANY,
Address-72 BEDFORD ROW, HALIFAX, N.S.

Patent Rights Fully Secured.
Aug. 12, 1875.

HE. R. IV-EDS & CO.,
Manufacturera of Builders' and House Furnishing

HARDWARE,

STOVES, , , * , , . t WIRE

WORK,

STEADS, nMm -a I i.ir &C.
Particular attention paid to Wrought Iron Railing for
Church purposes, Gates, Altar Railings, Crestings for
Roofs, &c. Designs furnished on application. Work set
up in any part of the Dominion. Sale manufacturers of
Composite Iron Railings. Send for cuts and prices.

.. Castings to order.

113 to 125 Queen Street, Montreal.

îý iX

Cw

J.Cockshutt, •
PRESIDENT.

C,HIWateTous,
MEcHANicALtMANAGER.

John Fisken,
VicrPar»sIr7.

George H.Wilkes,
SECRETARY&TREASURER.

SPECIALTIES

PORTABLE SAW MILLS,
That will Cut 2,000 feet of Lumber in a single hour.

GRIST MILLS,
That will grind a oo barrels of Flour, while using only

one cord of wood.

EOONOMIAL ENGINES,
That will consume on!y two pounds of coal per

Power per hour.

ST. CATHARINES

horse

GEARED SAW MILLS 30 H. P., Upwards

OIROULAR SAW IRONS,
Handy, Accurate and Durable.

ROTARY PUMPS AND WATER WORKS.

SAW WORKS.

R, H. SMITH,
(Successor to J. Flint.)

Manufacturer o all kinds of Saws
-PATENT..PLASTERING TROWELS, STRAW KNIVES, &c.,

ST. CATHARINES, ONT.

Sole Manufacturer; of the J. FLINT Patent Improved Champion, also, the Lightning Cross Cut Saws.
Hand Saws in every variety, from the cheapest to the very best.

STURTEVANT
Patent Pressure Blower,
For' Cupola Furnaces, Forges, Steamships, Iron Mills,

Ventilation, Etc., and Exhaust Fans of ail kinds
for carrying off Shavings, Dust, Smoke, Gas,

and other noxious fumes.

B. F. STURTEVANT,
Patentee and Sole Manufacturer,

72 SUDBURY ST R E ET, BOSTON

Or Send for Illustrated Catalogue

Agent-RICE LEWIS & SON, Toronto.
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ANCHOR
MARINE INSURANCE COMPANY.

The only Canadian Exclusivly Marine Insurance Co.

HEAD OFFICES, ONTARIO HALL, CHURCH STREET, TORONTO.
-- 0o-

PRESIDENT:

Hon. W. P. HOWLAND,
VICE-PRESIDENT:

DAVID GALBRAITH.C.B.

THE ONTARIO BANK AND CANADIAN BANK OF COMMERCE.

-0--

OCEAN-Risks Covered on Cargoes, Freight and Respondentia Interest.
IN LAN D-Risks Covered on Hulis, Cargoes and Freight.

MOWAT, MACLENNAN & DOWNEY, SOliCitors. Captain JoH

SCOTT & WALI%
N BENGOUGH, Inspector.

MSLEY, GENERAL AGENTS.

VALUABLE INFORMATION
FOR

BANKS, BANKERS, MERCHANTS AND BUSINESS MEN GENERALLY,
During periods of business depression it becomes more than ever a matter of vital

interest to buusiness men to know in what manner they may increase the productive.
ness of their efforts, and make their vocation yield the largest possible returns.

The magnitude of the insurance interests of the country for the last few years bas
served to attach to its agency ranks first-class business men, who have discerned
therein a field of operation profitable in its pursuit, not requiring a capital subject to
the fluctuations and hazards of ordinary business, and devoid of the usual expenses
and losses.

Although the Life Insurarce Companies of the cauntry (isbursed to their patrons
last year between sixty and seventy millions of dollars, and stand pledged now for two
thousand millions of insurance, backed by a surplus, ovzr and above every liability, cf

some fift7 millions of dollars, the business is still in its infancy.
The men la) ing the foundations of their business now, beginning when the con-

ditions are all favorable and developing as the insurance interest grows in magni-
tude and value, are the ones who will reap a rich reward of success.

We have therefore to suggest to Fire Insurance Agents, desirous of utilizing their
patrons in the direction of Life Insurance, either by engaging in the work personally,
or by the tmployment of good subordinate agents; also to such auccessful Life Insur-
ance Solicitors as may be contemplating a change of contract; or to Bankers, Mer-
chants, and Business Men generally, seeking a new field of operations, cither iede-
pendently of, or in conjunction with, their present business, to consider the desira-
bility of an agency connection wlth the

METROPOLITAN LIFE INS. 00.
No. 319 Broadway, New York.

JOSEPH F. KNAPP, PRESIDENT,
JOHN R. HEGEMAN, Vice-President., j R. A. GRANNISS, Secretary, | Wm. P. STEWART, Actuary,HON. A. L. PALMER, Counsel.

RESIDENT DIRECTORS FOR CANADA:
Lieut..Gov. ALLEN WILMOT, Frederickton, N.B. 1 JOHN S. McLEAN, B. of Nova Scotia, Halifax. 1 Major B. R. CORWIN, New York.

STIRLING AGENTS WANTED AT EVERY UNOCCUPIED POINT.
Previous experience in the business not necessary. Fresh, active, honorable business men will find this a most desirable opportunity.

SEND TO THE UNDERSIGNED FOR THE COMPANY'S PRINTED MATTER.

FREDERICK A. MOORE, ESQ., THOMAS A. TEMPLE, ESQ.,Manager for Ontario and Quebec. Manager Maritime Provinces.
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CANADA
LIFiEJ AST.TRA]TCE COMID~1W~

ESTABLISHED

Assets, Including Capital Stock, Two and- a half Million Dollars.
CASH INCOME ABOUT $11,000 PE

ASSURED OVER
R WEEK.

$13,422,000.
OVER $i,15o,ooo HAVE BEEN PAID TO THE REPRESENTATIVES OF DECEASED POLICY-HOLDERS

since the formation of the Company.
The following are among the advantages offered:

LOW RATES oF PREMIUM.
Canadian Management and Canadian Investment.
Undoubted Security.
Policies absolutely secured to Widows and Children.
Policies Non-forfeitable.
Policies indisputable after five years in force.
Policies issued on the Profit System receive three-fourths of the Profits of the Company.
Policies purchased or exchanged or Loans granted thereon.
Premiums may be paid yearly, half-yearly, or quarterly, and 30 days of grace allowed for payment of all premiums.
Tables of rates for the various systems of Assurance may be obtained at any of the Company's offices or agencies.

R. H ILLS, Assistant Secretary.
HAMILTON, MAY 28, 1875.

A. G. RAMSAY,, Managing Director & Sec'y.

CONFEDERATION
LIFE ASSOCIATION.

HEAD OFFICE:

TEMPLE CHAMBERS, TORONTO.

PRESIDENT.
HON. W. P. HOWLAND, C.B.

VICE-PRESIDENTS.
HON. WM. McMASTER. WM. ELLIOT, ESQ.

A HOME COMPANY,

Offering insurance on both Stock and Mutual Plans.

Participating policies are entitled to NOT LESS than go per cent,

of profits.

Ail policies are NON-FORFEITABLE after two annual premiums have
been paid.

Its GOVERNMENT SAVINGS BANK policies deserve special
attention.

L. S. BAIRD, Agent for the City of Toronto.

J. K. MACDONALD, Managing Director.

WESTERN
ASSURANCE COMPANY.

INCORPORATED 1851.

CAPITAL, - - - - 800°000.

FIRE AND MARINE.

HEAD OFFICE: TORONTO, ONT.
President.

HON. JOHN McMURRICH.

Vice-President.
CHARLES MAGRATH.

Directors.
JAMES MICHIE, EsQ. NOAH BARNHART, Esq.
JOHN FISKIN, EsQ. ROBERT BEATY, EsQ.
A. M. SMITH, EsQ.' WM. GOODERHAM, JR., Esq.

B. HALDAN, Managing Director.
FREDK. G. C. LOVELACE, Sec'y. WM. BLIGHT, Fire Inspector.

CAPT. J. T. DOUGLAS, Marine Inspector.
JAMES PRINGLE, General Agent.

Insurances effected at the lowest current rates on Buildings,
Merchandise, and other property, against loss or damage by fire.

On Hull, Cargo, and Freight against the perils of Inland Navigation.
On Cargo Risks with the Maritime Provinces by sail or steam.
On Cargoes by steamers to British Ports.

1847.

SUMS
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STADACONA
FI]RE T ILIF

INSURANCE COMPA NY.

Incorporated 26th May, 1874.

AUTHORISED CAPITAL - - $5,ooo,ooo

Head OfRce:-20 Peter Street, Queboo.

BOARD OF DIRECTORS:

President-J. B. Renand, Esq., Director Ulion Bank of
Lower Canada.

Vice-President-Hon. J. Sharples, Director Union Bank
of Lower Canada.

Hon. E. Chinic, President La Banque Nationale.
C. Tetu, Esq., Director do. do.
James G. Ross, Esq., President Quebec Bank.
John Ross, Esq., Director Stadacona Bank.
P. B. Casgrrain, Esq., M.P.
Alex. Le Moine, Esq., Sec-Treas. Trinity House, Quebec
John Lane, Esq.

LOCAL BOARD OF DIRBCTORS FOBt TORONTO.

Hon. A. Campbell, President Royal Canadian Bank.
D. Galbraith, Vice-President Anchor Marine Ins. Co.

E. O'Keefe, Esq., Vice-President Toronto Savings Bank.
Manager, G. J. PYKE.
Inspector for Dominion, E. ROBY O'BRIEN.
Secretary, CRAWFORD LIN DSAY.

Agent for Toronto District,
JOS. B. REED,

84 King Street East,
Toronto.

Insurances effected at reasonable rates on all descrip-
tions of property.

Claims promptly settled on proof of loss. Agencies
with local boards of directors established in the principal
cities throughout the Dominion.

SUN MUTUAL
Life Insurance Company,

OF MONTREAL.

President, Vice-President,
THOMAS WORKMAN. T.JAMES CLAXTON.

Man. Director.-M. H. GAULT.

The success of this Company for the first 30 months is
without parallel in Canadian Life Insurance. Its report
for 1873 shewed:

Assurances in force - - $1,514,300 00
Cash Assets - - - - 138,184 38
Security held for Policy-holders 588,184 38
Expenditure for that year only - 11,426 95

Its ratio of Expenditure to Income was much under
that of any other Life Company doing business in Canada.

Ail its POLICIES ARE NON-FORFEITABLE,
and these by their conditions carry definite values, in
eithîer cash or paid-up assurance.

80 pet cent. PRoFITS is awarded Mutual Policies; and
its Stock rates are lower than those of any other Cana-
dian'Company.

Members enjoy the security of a large capital, and the
benefits without the hazard and risk of the purely mutual
plan.

In its efforts to obtain business it studiously avoids
novelty and its equivalent-ambiguity-basing all its
transactions on the known equities of the business, t hus
ensuring justice to all its members.

Re orts and Table of Rates may be obtained at any of
the Company's agencies, or at Head Office.

R. MACAULAY, Secretary.

THE ONTARIO MUTUAL
Life Assurance Company

ISSUE Policies on all the most arproved methods.
This Company is PURELY MUTUAL; its business

confSned to the Province of Ontario; its rates of Assu.
rance are self-sustaining, yet lower than others on the
participating plan. There being no Stock-holders, ail
advantages go to the benefit of Policy-holders.

Dividenda declared yearly after Policies are three years
oId.

WM HENDRY, Mage,
W aterloo. On

-"surane.

The Waterloo County
Mutual Fire Insurance Company.

HEAD OFFIcE ......... WATERLOO, ONT.
ESTABLISHED 1863.

T HE BUSINESS OF THE COMPANY IS DIVI-
ded into three separate and distinct branches, the

VILLAGE, FARM, AND MANUFACTURES,
Each Branch paying its own losses and its just propor-
tion of the Managing expenses of the Company.
C. M. TAYLOR, Sec. J. W. WALDEN, M.D., Pres.

1. HUGHES, Inspector.

InsuranceCo'y.
OF LIVERPOOL AND LONDON.

CAPITAL, - $10,000,000

All ordinary risks insured on the most favorable terms
and losses paid immediately on being established.

LIFEE.

The Security of a British Company offered.

A. MACKENZIE FORBES,
H. J. MUDGE,

Montreal,
Chief Agents for Canada.

WM. ROWLAND,
AGENT, TORONTO.

Canada Farmers'
Mutual Insurance Company.

HEAD OFFICE,........HAMILTON, ONTARIO

INSURES ON THE CASH as weIl as the PREMIUM
NOTE SYSTEM, Farm and Household property;

also, the usual classes of Risk taken by companies doing
a General Insurance business. Has been twenty-two
years in operation.

THOMAS STOCK, President.
RICHARD P. STREET, Secretary

VICTORIA MUTUAL
FIRE INSURA RCE COMPA NY OF CANADA

HamnUton Branch
Within range of Hydrants in Hamilton.

Water-Work Branch:
Within range of Hydrants in any locality having

efficient water-works.

General Branch :
Farn and other non-hazardous property only.

One branch not liable for debts or obligations of the
others. GEO. H. MILLS, President.

W. D. BOOKER, Secritary.
HEAD OFFICE ................ HAbILTON, ONTARIo

IMPERIAL
Fire Insurance Company of London.

No. i OLD BROAD STREST, Ai4D No. 16 PALL MALL.

ESTABLISHED 1803.
Canada General A gency,-

RINTOUL BROS.,
24 St. Sacrsment Street, Montreal.

ANDREW RINTOUL,
Inspector.

ToROnTo OFFICE-75 Colborne Street.
A. W. SMITH, Agent.

THE STANDARD
LIFE ASSURANCE COMPANY.

ESTABLISHBD 1825.

Head Office, Edinburgh, Scotland
Profits of the Last Five Years to be Divided

Next November.

Fixed surrender values given for policies. Loans ad-
vanced on their security, and every opportunity given to
keep them in force.

Accumulated Fund, over Twenty-three Millions.
Annual Revenue, $3,600,000, or nearly $roooo a day.

- Claims paid t) CANADIAN POLIcY-HOLDERS over $750,-
000. A list may be obtained on application.

W. M. RAMSAY, Manager, Montreal.
TORONTO, Office-26 Wellington St. East,

L. W. FULTON, Agent and Inspector of Agencies.

WESTERN
Assurance Company,

INCORPORATED 1851.

CAPITAL.................oo,ooo.
FIRE AND MARINE.

HEAD OFFICE............TORONTO, ONTARIO
HoN. JOHN McMURRICH, President.

CHARLES MAGRATH, Vice-President.
DIRECTORS.

JAMES MICHIE, EsQ. NOAH BARNHART, EsQ.
JOHN FISKEN, EsQ. ROBERT BEATY, Esq.
A. M. SMIT H, EsQ. IWu. GOODERHAM,Jr..Esn.

B. HALDAN, Managing Di.ector.
FREDK. G. C. LOVELACE, Secretary.
WM. BLIGHT, Fire Inspector.
CAPT. J. T. DOUGLAS, Marine Inspector.
JAMES PRINGLE, General Agent.

INSURANCES effected at the lowest current rates On
buildings, Merchandize, and other property, against loss
or damage by fire.

On Hull, Cargo,and Freight against the perils of Inlsnd
Navation.

On Cargo Risks with the Maritime Provinces by sail
or steam.

On Cargoes by steamers to British Porte.

THE LANCASHIRE
INSURANCE COMPANY.

Capital

£2,000OOO Stg.

Head Offlce for Canada;
North-west corner of King and Church

Ste., Toronto.
GENERAL AGENTS FOR CANADA,-

S. C. DUNCAN-CLARK & CO.
Resident Chief Agent,

S. C. DUNCAN CLARK, Toronto.
9W All losses settled at the head effice 'in Toronto

without reference elsewhere.

The Ontario
Mutual Fire Insurance Company.

HEAD OFFICE...................LoNDoN, Oir.

T HIS COMPANY IS ESTABLISHED FOR THE
Insurance of Dwelling-houses and non-hazardous

property in Cities, Towns, Villages, and Country.
Applications for Inaurance made through any of the

S. McBRIDE, Presideit.

TAMES JOHNSON, Secretary-Tîeasure
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nsuanice.

CANADA

AGRIGULTURAL INS. CO'Y.
Capital, 81,000,000.

Office-245 St. James Street,
MONTREAL.

.PREsIDENT:

COL. A. C. DELOTBINIERE-HARWOOD, D.A.G.

VICE-PREsIDENT:
WILLIAM ANGUS, EsQ.

MANAGiNG DIRECTOR AND SECRETARY.

EDWARD H. GOFF, EsQ.
INsPEcTOR:

JAS. H. SMITH.

Western Branch Office,

King Street, Cobourg, Ont.
WM. T. FISH,

General Agent.

FLYNN, Inspector.

This Company is organized for the purpose of insur-
ing Farm Property and Private Residences, thus avoid-
ing beavy losses from sweeping tires and hazardous risks.

An arrangement haq been completed by which this
Company has the benetit of the renewals and business of
the Agricultural of Watertown, N. Y., which at once
Places the Company in possession of a large and profit-
able business.

JAS. B. BOUSTEAD,
Agent at Toronto.

OFFICE-14 ADELAIDE STREET.

ESTABLISHED 1845.

L. COFFEE & CO.,
PRODUCE COMMISSION MERCHANTS,

No. 30 ahurch Street, Toronto, Ont.

LAWRENcE CoFFEE. THioMAs FLYNN

DOMINION LINE.

This Line is composed of the following first class, fui
pOwered Clyde-built Steamships, and is intended to per
form a regular service be ween Liverpo3l, Quebec and
Montreal in summer, and Liver,>oel and Portland in
Winter:-

MONTREAL.....3,5o Tons....(Building).
DoMiNION ..... 3,200 Tons.....Capt. Roberts.
ONTARIO .......3,200 Tons......Capt. Bouchette.
MamPHis.......,5oo Tons... .Capt. Mellon.
TaxAs ...... ... 2,350 Tons... .Capt. Laurenson.
MIssIsSIPPI .... 2,2oo Tons.....Capt. Lindall.
QUEBEC.........2,2oo Tons.....Capt. Thearle.

T. Louis......,824 Tons... .Capt. Reid.

These vessels have very superior accommodation fo
Cabin and Steerage Passengers, and prepaid Tickets ar
iasued at reduced prices to those desirous of bringing ou
their friends.

Sailing from Liverpool every Wednesday, calling a
Belfast Lough to take in Cargo and Passengers.

Sailing from Quebec every Thursday throughout th
season.

Through Tikets can be had from all the principea
Agents and Grand Trunk Railway Ticket Offices in Can
ada.

For Preight or Passage apply in Liverpool to

FLINN, MAIN A MONTGOMERY,
li Montreal to 24 James Street.

DAVID TORRANCE & Co.,
Exchange Court.

Or JOHN N. LAKE 41 Adelaide St. Eut, Toronto

g0ents' Wrcoy
J. McKIBBIN, Life Insurance and Real Estate

Agent. Bankrupt Estate and other debts col-
lected. Money to loan and invested. Lindsay, Ont.

D AVID JACKSON, Real Estate, Insurance, and
General Agent, Durham, Ont.

T C. NORSWORTHY, General Fire Insurance
•. Agency; District Agent Canada Agricultural; Com-

mercial Union; and Imperial of London, England; Tra-
velers' Life & Accident, Ingersoli, Ont.

EORGE F. JEWELL, General Fire, Life, Ma-Grine, and Accident Insurance Agent, Dundas Street,
next door to the Federal Bank, London, Ont.
F B. BEDDOME, Fire, Life, Marine and Accident

. Ins. Agent and-Adjuster, Albion Buildings, London,
Ont. None but the most reliable Companiesrepresented.

OBERT RUTHERFORD, Fire, Life, Marine,
R Accident, Insurance, and Real Estate Agent.
Money to Loan and invest. Collections made. Stratford.

JAMES TROUT,' Agent for Ro al Canadian, Fire and
Marine; Isolated Risk and Confederation Life Ins.

Cos.; Canada Per. Build. & S. Soc.; London and Cana-
dian Loan & Agency Co., Meaford.

JAMES :DEAN, General Insurance Agency for
Land, Life, Fire, Marine and Live Stock, London.

Ontario.
J E. THOMPSON, Real Estate Agent& Stock Broker.

• Agent for the Guardian Ass. Co., Agricultural Mut.
Ass. Co., Waterloo Mut. Fire Ins. Co., 24 Adelaide St.
East, Toronto.

JAMES H. PECK, Agent for Lancashire, Etna, and
Andes Fire Insurance Companies, also Sec and Treas.

Hastings Mutual Fire Insurance Co., Belleville. Ont.
W. COWARD & CO., Com. & Produce Mer-

D . chants, Agents for the Liv. and Lon. and Globe
Fire and Life, Com. Union Fire and Life, Andes Fire
and Marine Ins. Co's, Ottawa

W M. MOWAT, Sect. Co. Perth Mutual F. I. Co.,
Ins. and Real Estate Agt, money invested in first

clasa securities, mortgages in firat-class securities for sale.
Stratford. O.

WATSON, Official Asasignee, Fire, Life and Ac-
D cident Ins.Agent. First-class Companies represented.
Money loaned, and collections made-Goderich, Ont.

HOS. MILLER, Official Assignee, Accountant,
Insurance-Fire and Life-and Real Estate Agent.

Debts Collected. Money to Loan and Invested.
Stratford, Ont.

ERR & ANDERSON, Official Assignees and Ac-
K countants. Money to loan on Real Estate, Mort-

gages bought. Office, 23 Toronto Street, Toronto.

T&W. PENNOCK, Fire and Life Insurance
J• Agents and Adjusters, representing first-class Com-
panies through the whole of the Ottawa Valley,Ottawa.
GEO.¯¯A. COX, General Agent, Canada Life, East-
Gsern Ontario Branch. Also agent for North British
& Mercantile, Imperial, Commercial Union, Western,
and Hartford Fire Insurance Co 'a., Peterboro'.

C E-. L. JA'éRViS insurance and Commission-Agent~. General Agent, 6ýueen Insurance Co. of Lierol
and London. St. John, N.B. 22.iera

O>CBERiT MAR5MALL, Pire and Marine lnsur-
KLI ance Apent, Broker, Notary Public, &c., St. John,
New Brunswick Canada.

E. GREGORY, Agent for Imperial Pire 1nsuranct
1 Z1. co., Montreal Assurance Co., and General Comer.
-ciel Agent, Hamiltan.

rN WÉI N taURPHiY, ,inura.ncýeAgent andâ -Gommissiar
'-M erchant, Telegraph Building, (basement) No.26 St

Peter street, Quebec.

J OHNOGARVIN, General Agent for the Btna Lifi
Insurance Company of Hart fard, Conn., fr Westerx

Canada. office, Taronto street, Toronto.
t-B REA. YOUNG, Agent Hamulton Branch

GEO RylGE uac Company, Pire and Life,con
James and Merrick streeta.

u. PIOLE, Agent for North Birtish and MerJ. cntile; Provincial; Scottish Provincial, Life
r AE;na, of Hartford, Inland Marine, Hamiltan, Ont.
e (: v. OIRDLESTONE, Pire, Life, Marine, Acci
t -Y dent and-Stock Insuranc Agent, Windsor Ontaria

Very best Companies repreente.
t jAMES FRASER, Agent, Lîvyerpool and Londonanui

JGlobe, and Sec'y Metrapal'n Perm'tt Bldg. Soc'y, Nc
e 5 King street West, Toronto.

ETE R M CAL -MP Agent for the Lancashire Ini
1~ P Ca.; Travelerslnsurance C.; HartfordPFire Ins. Co
- Western Ina. Ca., of Taronto; $t. Catharines,_Ont.

H 'HARA, Agents for Western QueetR. 'Anesand Hartiord Pire Ina. Ca., ÏIraveleru
Acident. andCanaLdaLifenat. Ca. lnwmstîville. Ont

7'ATKIN sON, Auctioneer, Land, Commission aniTJ- Insurance Agent, repreaenting the British Americi
Isolatel Rias, Lancashire, Royal, Western of Canada
and Royal Cenadian, Newmarket, Ont.

ROYAL INSURANCE CO'Y
OF LIVERPOOL & LONDON-FIRE AND LIFE.

Liability of Shareholders unlimite d.

CAPITAL ...................... iî,000,00o
FUNDS INVESTED............ 12,ooo,ooo
ANNUAL INCOME ............ 5,000,000

HEAD OFFICE FOR CANADA-MONTREAL.
Every description of property insured at moderate

rates of premium.
Life Assurances granted in all the most approvedforms

H. L. ROUTH,
W. TATLEY

Chiel Agents
ToRONTo OFFICE Royal Insurance Bdgs., Yonge St.

F. H. HEWARD, Agent.

PROVINCIAL
Insurance Company of Canada.

FOR FIRE AND MARINE INSURANCE.

hsAD OFpic... .TORoNTO STREET... .TOoNTO, ONT
PRESIDFNT:

The Hon. J. H. Cameron, D. C. L., Q.C., M.P.
VICE-PRESIDENT:

A. T. Fulton, Esq.
OTHER DIREcTORS:

D. McKay, Esq., Toronto. A. Cameron, Esq., Cashier
C. J. MacDoneil, Esq., To- Merchanta' B'k, Toronto.

ronto. Geo. Duggan,Esq.,Judgeof
A. R. McMaster, Esq., of A. the County Court, County

R. McMaster & Bro., To- York, Toronto.
ronto. Dr. Brouse, Prescott.

H. S. Howland, Esq., Pres- Angus Morrison, Esq., Bar-
ident imperial Bank, To- rîster M.P., Toronto.
ronto. W. K , Es q., Goderich.
Manager.-Arthur Harvey, Esq. Geo. A. Hine, Esq..

Asst.-Sec'y. FireInspector.-G. H. McHenryEsq.
Marine Department.-Capt. A. Stant.y.
Bankers.-The Canadian Bank of Commerce.
Insurances eflected at reasonable rates on all descrip.

tion of property. Fairness in settlement and an equitable
construction of Insurance contracts, are the invariable
rules of the Company.

ARTHUR HARVEY, Manager.

MUTUAL INSURANCE
FOR

COMMERCIAL MEN.
The Board of Directors of the Beaver and Toronto

Mutual Fire Insurance Company have opened a Water.
Warks Branch for the exclusive purpose of insuring pro.
perty situated within range of the h1vdrants connected
with the WVater Works of Toronto, HamilIton ando bher
cities havirig similar facilities for extinguishing fire.

By the passage of the Mutual Insurance Companies
Act of last session af the Ontario Legîslature, ail the
vexatious clauses of the aid Mutual Insurance law bave

*been entirely removed. No lien or real estate, ne lis-
bility for ar.y payment over and above the emount af the

r premium note can hereafter exist. No premiuni note,
-even, is necessary, but a simple Ilundertakitg " ta pay
-assessments up ta a limited amount, thus removing a

very general objection on tbe part af mercantile mon
heretoiare felt by theni.

THE WATER WORKS BRANC.H will insure,
for tbree years, ail propersy coming under the

-above class, on receiving the Ilundertaking " cf the in-
il sured for four times the usuel annuel rate, and will
b. collect thereupon s firat payment aieao per cent., and will

-assess thereon et tbe rate of 2o per cent per annuni only,
:at the periodis of six, eigbteen, and tbirty months respect-

ively frmtedate ai eacb policy, and for ne larger sum
unlese req uired ta psy extra lasses occurrlng witbin tbe

-said Brancb.
1-c Application may be made eitber et the Heed

Office, over Taranto Banks or te tbe undersigned.
HERBERT HANCOCK,

City Agent.
Office, 43 Ceiborne Street,

(Over the Bedega).
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Insurance.

BRITISH AMERICA
ASSURANCE COMPANY.

Notice is:hereby given, that the«following calls, being

the remainder of the

SUBSCRIBED STOCK,
have been made, and are payable as follows, viz:-

Ten per cent. on lst April, 1875.

Ten per cent. on lst July, 1875.

Ten per cent. on lst Oct., 1875.

Ten per cent. on 31st Dec., 1875.

Shareholders will be permitted to anticipate any or all
the above calls, and to drsw dividend from date of pay-
ment.

By order.
F. A. BALL,

Manager.

CANADIAN MUTUAL
F I R E

Insurance Company.
Head Offloe, - - - Hamilton, Ont.

AVAILABLE ASSETS, $200,000.

Lowest rates on all classes of property.

Three year policies issued on the popular mutual sys-
tem

OHN BARRY, A. EGLESTON.
President. Vice-President

F, R. DESPARD,
Secretary

H. P. ANDREW, Agent Toronto District,
26 Adelaide Street East, up stairs.

MUT UAL FIRE INSJRANCE GO'Y
Of the County of Wellington.

Business done exclusively on the Premium Note System.

F. W. STONE, CHAS. DAVIDSON,
President. Secretary.

Hiead Office, - Guelph, Ont.

HASTINGS MUTUAL
Fire Insurance Company,

Having raised a Guarantee Capital, now cover all classes
of riska. Applications for agencies are solicited from
qualified personas in all places not represented in Ontario.

JAMES H. PECK,

Bslleviil,July 17, 1875. 'Secretary.

Twenty-ninth Annual Statement
0F TE

Connecticut Mutual
LIFE INSURANCE CO'Y,

OF HARTFORD, CONN.

Net assets, January i, 1874..................... $36,266,802 2o
RECEIVED IN 1874.

For Premiums.........-.......$7,512,154 27
For Interest and Rent ......... 2,536,850 83

-- *o,04g,0I3 2o

*46,325,825 30
DISBURSED IN 1874.

To POLicy-HoLDERs:
For claims by death and ma-

tured endowments............ $2,600,203 71
Surplus returned to Policy-

holders ................ .3,037,872 83
Lapsed and surren'd policies 790,072 65

ExpEusEs:
Commission to Agents ......
Salaries of Officers, Clerks,

and all others employed on
salary...................

Medical Examiners' fees......
Printing, Stationery, Adver.

tising, Pos'ge, Exch'ge &c

Taxes,•...............

$6,428,149 19

$615,10o 04

68,o88 89
20,925 50

105,930 29

$810,044 72
239,353 54

7,477,547 45

Balance Net Assets, December 31, $38,838,267 85
SCHEDULE OF ASSETS.

Loans upon Real Estate, first lien ......... $24,579,080 58
Loans upon stocks and bonds .................. 282,383 78
Premium notes on policies in force ......... 7,189,793 86
Cost of Real Estate owned by the Co'y ... 1,403,683 33
Cost of United States Registered Bond@... 1,630,836 80
Cost of State Bonds .............................. 613,900 00
Cost of City Bonds ................... r,746.695 oo
Cost of Bank Stock.............................. 80,205 o
Cost of Railroad Stock ........................... 26,ooo 00
Cash in Bank, at interest ........................ 1,207,044 07
Cash in Company's office ....................... 6,888 38
Balance due from agents, secured........... 7,757 05

ADD:
Interest accrued and due...... $1,262,852 o2
Market value of stocks and

bonds over cost ....--........ 307,376 20
Net prems. in course of col'n. 1,103 88
Net deferred quarterly and

semi-annual premiums ... 34,096 04

$38,838,267 85

1,605,428 14

Gross assets, Dec. 32, 1874 $40,443,695 99
LIABILITIES'

Amount required to re-in-
sure ail outstanding poli-
cies, net assuming 4 per
cent. interest ......-..... *35,832,186 oo

All other liabilities ............ 779,926 51
S36,612,122 51

Surplus, December 31, 1874. $3,831,583 48
Increase of assets during 1874................. $2,763,471 92
Ratio of expense of management to re-

ceipts in 1874 ...................................... 8.o6 per cent.
Policies in force Dec. 31, 1874, 65,3z6, insur'g $185,366,633

JAS, GOODWIN, Presidsit.
JACOB L. GREENE, Secretary.
JOHN M. TAYLOR, Assistant Sec.

PHCENIX
Pire Insurance Company. of London.

ESTABLISHSD IN 1782.A GENCY ESTABLISHED IN CANADA IN 2804.
Unlimited liability of all the Stockholders, and

large Reserve Funds. M erate rates of premium.
GILLESPIE, MOFFATT & Co.,

General Agents for Canada,
320, St. Paul Street, Montreal.

JAMES DA ISON, Manager.

Reliance
Mutual Life Assurance Society,

Established z840.

Head Office fot the Dominion of Canada:
City Bank Chambers,

ioz ST. JAMES STREET, MONTREAL.
DRaacToRs:

The Hon. John Hamilton. Duncan MacDonald, Esq.
Robertimms, Esq.
JAS. GRANT, Resident Secretary.

BRITON
MEDICAL AND GENERAL

Life Association.
Capital and Invested Funds, over. $4,00,O0
Annual Income, over................$z,,ooo oo
Goverement Deposit, over ................ ioo,ooo oo

Policies payable during lifetime at ordi-
nary life rates,

(By application of profits

Chief Offices, 429 Strand, London.
Head Office for the Dominion:

12 PLACE D'ARMES, MONTREAL.
JAS. B. M. CHIPMAN,

Manager
Toronto Office-No. 56 Wellington Street East.

E. A. MUMFORD,
Local Agent and Inspector of Agenciez.

Liverpool and London and Globe
Insurance Company.

Capital......- .............. ........................... $ o,ooo,ooo
Funds Invested in Canada ............... 65o,ooo
Government Deposit for benefit of Can-

adian Policyholders...................... 150,000

CANADA BOARD OF DIREcTORs.
Hon. HENRY STARNES, Chairman.
THOS. CRAMP, Esq., Deputy Chairman.
ALEX. HINCKS, Esq.
SIR A. T. GALT, K.C.M.G.
THEODORE HART, Esq.

G. F. C. SMIT a, Reaident Secretary.
Medical Referee-DUNcAN C. MACALLUX, Esq., M.D.
Standing Counsel-FRED. GRIFFIN, Esq., Q.C.

MERCANTILE RISKS ACCEPTED AT LOWEST
CURRENT RATES.

Dwelling Houses and Farm Property Insured on
Special Terms.

Lira POLICI Es are issued at rates as low as are consis-
tent with the security offered. Liberal Surrender values.

Claims payable one month after proof of death.
G. F. C. SMITH,

17 Chief Agent (or the Dominion, Montreal.

THE MONETARY TIMES AND TRADE
REVIEW-INSURANCE CHRONICLE.

DEvOTED To

Finance, Commerce, Insurance, Railwayu
Mining, Public Companies, Invest-

ments, and Joint Stock En-
terprise.

ISSUED EVERY FRIDAY MORNING

SUBscRIPTION PRIcs

CANADIAN SUBSCRIBERS........82 a year.
BRITISH " ........ l . a year
AMERICAN ........ 3 U. a. cy.

Canadian Postage pre-paid on Foreign Subscriptions.

IBook and Job Printing.
Having extended our premises and fitted up a Job

Department,we are ina positionto fill all orders lntrusted
to us with neatness and punctuality.

Office-No. 64 Church Street, Toronto, Ontario

J. M. TROUT, Busiasis Manager.
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