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THE PACKARD ELECTRICCO.

LIMITED

OF ST. CATHARINES, ONT.
h o 4

MAKERS OF

Tahard
Lamps and
Transformers

2o 4

SOLE AGENTS FOR

Scheeffer Meters = «
D.&W. Enclosed Fuses

Fensom’s
Elevators

The progressive merchant is
surest of success. Modern
ideas of store arrangement
demand an elevator for shop-
pers. Fensom's electric,
steam, hydraulic and hand
elevators have established
themselves as being of a su-
perior class.

Orrice AND WORKS ;

50, 5¢, 54, 56 Duke Street,
TORONTO.

A MODERN
SHOE FACTORY

is the J. & T. BELL Factory at Montreal,
Que., the place where

66 %é »

FINE <
FOOTWEAR

is manufactured.

(XTI XXX I T ITTYY Y
Canned Fruits

Vegetables

A full assortment of
these lines.

PERKINS, INCE & CO.

41 and 43 Front Street East, TORONTO

PP

Cowan's
Icings

Are prapared ready for use
delicately flavored ..

1960666664660 b0b00d
PSPPI SSIISSe S

These goods find a steady
demand owing to their ex-

cellence.

CROSSES aw FINIALS

We make a most extensive
variety of these ornamental
lines — adaptable to all re.
quirements of artistic finish.

Made of copper or galvan-
ized steel in most gracefully
pleasing designs — they are
both reliable and economical.

A full set of illustrations
shown in our catalogue.

THE METALLIC ROOFING CO.,

WHOLESALE MANFRS, Lateo,
TORONTO, CANADAI

Rice LEwis & Son

LIMITED,

Annu:. dBe.nf:u. Wholesale and
A.vl.ig':zz_}'_‘:ehl.l. Retall

Shelf and
Heavy

HARDWARE,

o 0 BAR c o0

Iron. Steel

Wrought Iron Pipe
and Fittings

TORONTO - Ont.
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Established 1817.
Incorporated by Act of Parliameng
Capital all Paid-up, $12,000,000 00
Reserve Fund .... 4,000,000 00
Undivided Profits.. 510,084 04

HEAD OFFICE:
MONTREAL

BANK OF
MONTREAL

Board of Directors:

RT. HON. LORD STRATHCONA AND MOUNT ROYAL, G.C.M.G., President.

HoN. G. A. DRUMMOND, Vice-President.

Edw. B. Greenshields, Esq. 8ir William C. Macdonald.
A. F, Gault, Esq. R. G. Reid, . James Ross, Erq.
E. 8. CLOUSTON, General Manager.

A. MACNIDER, Chief Inspector and Supt. of Branches.
W. 8. CLoUsTON, Insp. of Branch Returns. F. W. TAYLOR, Ass't Ins%‘ JAB. AIRD, Bec.
BRANCHES IN CANADA. MoONTREAL—H. V. Meredith, Manager.

A. T. Paterson, Esq.
R. B. Angus, Esq.

Ontario Ontario—Con. Quebec Manitoba &N W
Almonte London Montreal ‘Wipnipeg, Man.
Belleville Ottawa ‘ West End Br. Calgary, Alberta
Brantford Perth ‘ Beigneurs 8t. Lethbridge, Alta.
Brockville Peterboro * Pt. 8t. Charles Regina, Ass'a.
Comwall Faein Quebeo British Col.
rnw Sarnia

Deseronto Stratford Lower Prov. Greenwood
Fort William St. Mary's Chatham, N. B. Nelson
Goderich Toronto Fredericton, N. B, New Denver
Guelph ‘  Younge8t. Br. Moncton, N.B. New Westminster
Hamilton Wallaceburg 8t. John, N.B. Rossland
Kingston Ambherst, N.8. Vancouver
Lindsay Halifax, N.8. Vernon

Bydney, N.8. Victoria

IN NEWFOUNDLAND—S8t. John's, NAd.—Bank of Montreal.
IN GREAT BRITAIN—London—Bank of Montreal, 22 Abchurch Lane, E.
ALEXANDER LANG, Manager.

Ix THE UNITED 8TATES—New York—R. Y. Hebden and J. M. Greata, agents, 59 Wall St.
Chicago—Bank of Montreal, J. W. DeC. O'Grady, Manager.

BANEERS IN GREAT BRITAIN—London—The Bank of England. The Union Bank of
London. The London and Westminster Bank. The National Provincial Bank of
England. Liverpool—The Bank of Liverpool, Limited. 8cotland—The British Linen
Company Bank and Branches. .

BAXNKERS IN THE UNITED S8TATES—New York—The National City Bank. Ihe Bank of
New York, N.B.A. National Bank of Commerce in New York. Boston—The Mer-

Capita f:id-up.$2,500-o”
Reserve Fund . ,.32.050.000

HEAD OFFICE,

MONTREAL

Incorporated by Act of

THE MOLSONS
BANK

Parliament, 1855

BOARD OF DIRECTORS :
‘WM. MOLSON MACPHERSON, President. S. H. EwiNg, Vice-President. ”
W. M. Ramsay Samuel Finley J. P. Cleghorn H. Markland Molson F. C. Henshs'
JAMES ELLIOT, General Manager.
A. D. DURNFORD, Chief Inspector and Supt. of Branches.
‘W. BH. DRAPER, Inspector. H. LocKWooD and W. W. L. CHIPMAN,
BRANCHES :
Owen Sound. Ont.

Ass't Insp'™®

Alvinston, Ont. Kingsville, Ont. Toronto Junction

ylmer, Ont. Knowlton, Que. Port Arthur, Ont. Trenton, Ont.
Brockville, Ont.  London, Ont. gua ec, Que. Valleyfield, %ue
Calgary, NNW.T. Meaford, Ont. evelstoke St'n, BC Vancouver, B.C.
Clinton, Ont. Montreal, Que. Ridg(town, Ont, Victoria, B.C.
Chesterville, Ont. ** 8t. Catherine Simcoe, Ont. Victoriaville, Que-
Exeter, Ont. ¢ [St. Branch. Smith's Falls, Ont. Waterloo, Ont.
Fraserville, Que. Morrisburg, Ont. Sorel, P.Q. ‘Winnipeg, Man.

Woodstock, Ont.

St. Thomas, Ont.

Hamilton, Ont. Norwich, Ont,
Toronto, Ont.

Hensall, Ont. Ottawa, Ont.
AGENTS IN CANADA—Quebec—Eastern Townships Bank. Ontario—Dominion ';:;
Imperial Bank, Canadian Bank of Commerce. New Brunswick—Bank of New Brunswi
Nova Scotia—Halifax Banking Co., Bank of Yarmouth. Prince Edward Island—-Me’:
chants’ Bank of P.E.I., Summerside Bank. British Columbia—Canadian Bank of Com
merce. Manitoba and Nortbwest—Imperial Bank of Canada. Newfoundland—Bk. of Nov®
8cotia, S8t. John's. Yukon Territory, Dawson City—Bank of British North America. a
_ AGENTS IN EUROPE—London—Parr's Banl, {,td.. Chaplin, Milne, Grenfell & Co., Lt
Liverpool—The Bank of Liverpool, Ltd, Cork—Munster & Leinster Bank, Ltd, Frﬁn’”a
Paris—Bociete Generale, Credit Lyonnais. Germany, Berlin—Deutsche Bank. China D!
Japan—Hong Kong & 8hanghai B'g Corp'n.  Belgium, Antwerp—La Banque d'Anvers-
AGENTS IN UNITED STATES—New York—Mechanics' Nat. Bank, Nat. City Banks
Hanover Nat. Bank, The Morton Trust Co, Boston—State National Bank, Kidder, Pe#
body & Company. Portland, Maine—Casco Nat. Bank, Chicago—First Nat. Bank. Clev:
land—Commercial Nat. Bank. Detroit—State Savings Bank. Buffalo—The City N8
Bank. Milwankee—Wisconsin Nat. Bank of Milwaukee. _Minneapolis—First Nat. BBD%
Toledo—8econd National Bank. Butte, Montana—First Nat. Bank. _San Francisco a0
Pacific Coast—Can. Bank of Commerce. Philadelphia—Fourth St. National Bank, "
National Bk. Seattle, Wash.—Boston Nat. Bk, Portland, Ore.—Can. Bk. of Commerce:
ade in all parts of the Dominion, and returns grompcly remit

chants' National Bank. J. B. Moors & Co. Buffalo—The Marine Bank, alo, Couaﬁons o A n s
San Francisco—The First National Sank. The Anglo-Califorian Bank. Circuias Latters lsanon. woiimirs of echange. Commercial letters of Credit and Travello
———
Heap OFFICE, Established in 1836.
THE Incorporated by Royal Char
rorono | | BANK OF BRITISH | "

CANADIAN BANK
OF COMMERCE

Paid-up Capital. $8,000,000

Rest............. 2,000,000
DIRECTORS :

HoON. GEO0. A. CoX, President. . ROBERT KILGOUR, E8Q., Vice-President.
Jas, Crathern, . ‘W. B. Hamilton, Esq. Matthew gat, Esq.
John Hoskin, Esq., K.C., LL.D. J. W. Flavelle, Esq.

W. E. H. Massey, Esq. A. Kingman, 3

B. E. WALKER, General Manager J. H. PLUMMER, Asst. Gengral Manager

A. H. Ireland, Chief nipector and Sugﬁmendent of Branches.
BRANCHES OF THE BANK IN CANADA
02
Ayr Dresden Ottawa 8imcoe
Barrie Dundas Paris Stratford
Belleville Dunnville Parkhill Strathroy
rlin Galt Peterboro [oronto
Blenheim Fort Frances Port Perry Toronto Junction
Brantford Goderich 8t. Catharines Walkerton
Guelph ia Walkerville
Chatham I Sault Ste. Marie Waterloo
London Seaforth indsor
)nnﬁ:ﬂe ‘Woodstock
Que to British Columbia,
Montre Winnipeg Atlin Greenwood New Westminster
Yuken District Cranbrook Kamloops  Nelson 8andon
Dawson ‘White Horse Fernie Nanaimo Rossland  Vauncouver

In Great Britain, Victoriay
London, 60 Lombard 8t., E.C. 8. Cemeron Alexander, Manager.
In the United States:

New York. San Francisco, Cal. Portland, Ore.  Beattle, Wash. Skagway, Alaska.
Bankers in Great Britain—The Dank of Scotland, London, Messrs. Smith,
Payne & Smiths, London.
CORRESPONDENTS:

INDIA, CHINA AND JAPAN—The Chartered Bank of India, Australia and China.
AUBTRALIA AND NEW ZEALAND—Union Bank of Australia, Limited. SoUTH AFRICA—
Bank of Africa, Limited. Standard Bank of South Africa, Limited. MEzx1c0—Banco de
Londres y Mexico. BERMUDA—Bank of Bermuda, Hamilton. WEST INDIES—Bank of
Nova 8cotia, Kingston, Jamaica. Colonial Bank and Branches. NEW YORE—American

Exchange National Bank. CHICAGO—Northern Trust Co.

THE MERCHANTS A
BANK OF CANADA

Directo:

Head Office,
MONTREAL.

re ¢
MACKENZIE, ESqQ., Vice-President.

Boar
ANDREW ALLAN, Es8Q., President.

HECTOR
Jonathan Hodgson, . John Cassils, . H. Montagu Allan .
James P. Dawes, Fsq. Robert Mackay, Esq. 'I'hE::l Lo % Chas. R, Hosmer, %
GEORGE HAGUE, General Manage THOB.nf'YS E, Joint General Manager
E. P. Bupt. of B h
Branches in Ontario
Acton Elora Kingston Qakvi Stratford
Alvinston Galt Leamington ¢ Ottawa 8t. Thomas
Athens Gananoque London Owen Sound Tilbury
Belleville Bamilton Lucan Parkdale; Toronto
3erlin Hanover Markdale Porth| » Walkerton
Sramptou Hespeler Mildm?{ Prescotit Watford
hatham Ingersoll Mitche Preston! Westport
Chesle; Ksing_azdine L Na nee( Renfr«(a;w ).Win T
Eganville ub-Agency—Lansdowne (sub-agency to Gananoque
ches in Quebec

Beaubharnois, Hull, Lachine, Mile End, Montreal, do. 8t. Catherine St. Branch, do.
East End Branch, do. 8t. Lawrence St. Branch; Quebec, Shawville Sherbrooke St.
Ounegonde (Montreal), 8t. Jerome, 8t. Johns, St. Sanvenr (de Quebec).

Branches in Manitoba & North-West Territories ~ —

Brandon, Carberry, Edmonton, Gladst: Medicin
Prae O m:l"pex. stone, icine Hat, Neepawa, Fortage La
Ace}:’: UNITED BTATES—New Vork Agency, 63 and 65 Wall St. T. E. Merrett, Acting
BANEERS IN GREAT BRITAIN—London, G| , Edinburgh and :
Royﬁl R Boo{.}and. . - kl.ui)w inburgh and other points. The

 ANKERS IN UNITED SBTATES—New Yor) merican Exchange National Bank;,
Boston, Merchants' National Bank; Chicago Agents. Northern Trﬁsts Col. ;n aSt. Paul,
Minn,, First National Bank; Detroit, First National Bank; Buffalo, Bank of Buffalo;
8an Francisco, Anglo-Californian Bank,

NEWFOUNDLAND—Merchants Bank of Halifax. : s
Hal I¥IOVA 8coTIA AND NEW BRUNSWICK®Bank of Nova Scotis and Merchants! Bankfof

ax. . .

BRITISHE CoLUMBIA—Bank of British Columbia.

A general Banking business v ed.

e e

g ransacted.
Letters of Credit issued, available in China, Japan‘and;other'foreign, countriect

LonpoN OFFICE,
s Gracechurch Street,
E.C

NORTH AMERICA

£1,000,000 Sterling

Reserve Fund.............................. 350,000 ¢
COURT OF DIRECTORS:
J. H. Brodie. Richard H. Glyn. Geo, D. Whatman.
Jehn James Cater. E. A. Hoare. A. G. WALLIS, SBecretary.
Gaspard Farrer. H. J. B. Kendall. Henry R. Farrer,
Frederic Lubbock.

Head Office in Canada—St. James Street, Montreal
H. STIKEMAN, General Manager. J. ELMsLY, Inspector.

BRANCHES IN CANADA:

London. Ottawa. Sydney, Cape Breton. Rossland, B.C.
Brantford. Montreal. ‘Winnipeg, Man. Vancouver, B.C.
Hamilton. uebec. Brandon, Man. Victoria, B.O.

Toronto. t. John, N.B. Ashcroft, B.C. Atlin, B.C.

Midland. Fredericton, N.B. Greenwood, B.C. Dawson, City (Yukon Dif.
Kingston. Halifax, - aslo, B.C.

Drafts on South Africa may be obtained at the Bank's Branches

AGENCIES IN THE UNITED STATES, Eto.

New York—52 Wall Street—W. Lawson & J. C. Welsh, Agents.
San Francisco—124 Sansome Street—H. M. J. McMichael and J R. Ambrose, Agents
Lond~n Bankers—The Bank of England, Messrs. Glyn & Co.

Foreign Agents—Liverpool—Bank of Liverpool. Scotland—National Bank of Scotlﬂl‘a‘.l
Limited, and branches. Ireland—Provincial Bank of Ireland, Limited, and brgnqh 4
National Bank, Limited, and branches. Australia—Union Bank of Australia, lel““.
New Zealand—Union Bank of Australia, Limited. India, China and Japan—Mercanti®
Bank of India, Limited. West Indies—éolonial Bank. Paris—Messrs. Marcuard, Kraué®
et Cie. Lyons—Credit Lyonnais.

THE DOMINION
BANK

Notice is hereby given that a dividend of 234 percent. upon the capital stock of
this institution, has been declared for the current quarter, being at the rate of t‘.:
per cent. per annum, and that the same will be ?:ﬁable at the Banking House: !
this city, on and after Wednesday, the 1st day of May next. .
el The transfer books will be closed from the 2oth to the goth April next, both day*
inclusive,

The Annual General Meeting of the Shareholders for the election of director®
for the ensuing year will be held at the Banking House, in this city,on Wednesday*
the agth day of May next, at the hour of 12 o'clock noon.

y order of the Board.
T. G. BROUGH, General Manager-
mm—

S

Toronto, March 25, 1901.

THE STANDARD | ==
DANK OF CANADAL ™ oo

DIRECTORS

W. F. CowaX, Fresident JOoBN BURNS, Vice-President o
Wood Jae. B0t

W. F. Allen Fred. Wyld A. J. Somerville T.R.
. AGENCIES
Ailsa Crai Brighton Chatham Harriston Parkdale, Toroct¢
Bowmanville Brussels Colborne Kingston Picton
radford Campbellford  Durham Markham Richmond Rill
Cannington Forest Stouftville
BANKERS

NEW York—Importers' and Traders' National Bank.
MoONTREAL—Canadian Bank of C ce.
Loxvox, ENGLAND—National Bank of Scotland.
All banking business promptly attended to. Correspondence solicited.
GEO. P. REIT', General Manage’

URRE
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'O“g:.gunkti\xzy Fsq., President
Lemoine ' W. A. Marsh
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The Bank of Toronto

INCORPORATED 1855.
HEAD OFFICE: TORONTO CANADA

G . DIRECTORS
®oRgx i WiLLIAM HENRY BEATTY, Vice-President
en?%ﬁfv?fr:“' P”%e&tn Reford Geo. J. Cook Charles Stuart
‘William George Gooderham I tor
Duxcax CouLsoN, General Manager Joseprn HENDERSON, Inspec
ches Port H
to'“ﬂt.o ' treal ort Hoj
Bar, KingSt. W Golonssood ooy 8t. Charles Rossiand. B.0.
o Peterboro .
B%mc? ille ool Petrolia Stayner
T Cliff, Ont. London East Bankers

{q""d"n, England—The London City and Midland Bank, Limited.

- ew Yorkp-:% a%ong.lmBanBak glk. Commerce.
x'm"obn Br:igishbgglumbiu and New Brunswick—Bank of British North America.
Nova Scotin—Union Bank of Halifax. Peoples Bank of Halifox.

tions made on the best terms and remitted for on day of payment. -

lmperial Bank of Canada.

[ $2, 500,000
R:;?:AL X 1,725,000

DIRECTORS :

Willian i 5- i T. R. Merritt, Vice-President
R*msaHyOWl?t'b%erl? fss'&if:yt T. Sutherland Stayner FElias Rogers Wm. Hendrie
HEAD OFFICE, - - TORONTO .
D. R. Wilkie, General Manager E. Hay, Inspector
' BRANCHES
Eogey

Fergy, Hamilton Montreal Port Colborne 8t. Thomas Toronto
e St. Catharines Welland
ot I Jisevels RatForago St Catharines Jreland
an,
ta.

W ince Albert, Sask. Revelstoke, B.Q.
g‘oﬁ‘," ‘Al Edmontm?, .A]u g;{:m Al
B.C Portage La Prairie, Man. Strathcona, Alta.

Nelson, B.C. Vancouver, B.C.
‘Anﬁf"“;lnndon. Eng.—Lloyd's Bank, Limited. New York—Bank of Montreal.

w& South Africa—Standard Bank of South Africa, Limited.
The ROYAL ™ “uxrs

Rl piew meon  Bank of Canada
e Fund... 1,700,000 )

T Wi Thomas E. Kenney, Esq., Prﬁsldenl;; :'i‘il‘homu el:llltchie. Esq., Vice-Pre-
%erﬂey Smith, %}ds(',:i hhf&:l‘hmg o%ec‘y and Superintendent of Branches,

' ce, ifax. Inspecwrs,’W. F. Bn‘:ﬁk. Hzgfa .e D. M. Stewart, Montreal.

encies Bank )
O-Rnon sco'-i&—lialifax, ong'e?m’u:,d Bridgewater, Guysboro, Iﬂndopdegy&nlnmm,
Veyngunenburg, Maitiand, Fiotou,” Port Hawkesbusy, Shubeaacadic, Sydaey, Traro
l%‘m‘ pf New Wik St John, Baﬂ}x’lrcs " Iasland—Charlottetown, Summerside.
&:nb::o‘u')mﬂ% S{w I:x'l.mv? ?ﬁ'ﬁ?ﬁm&x, Westmount. Ontario—Ottawa. British
FA@ bi“Grand 'l;o:-)l?s mNanai(;:m Nel , Rossland, Victoria, Vancouver, Vanco&lvekr
16 Kx i) Newfoundland-St. John's, ‘Cuba—Hsvana.  United States—New Yorl
Place), 8. H. Voorhees, Agent ; Republic, Washington State.

TrTOSs ents
Sreat Britain—Bank of Soouconnd. I‘ee—()re(lit onnais. Gemn?—ibg;xtuhkm:
ratLtin—Credit Lyonnais, Chins and Japan—Hong Kong and | Shanghsi Ban
Mon. New York—Chase National Bank. Boston—National § awnkm Bank.
WI\M and Savings Bank. San Francisco—First National Bank.

:-::‘“’ 22 The Quebec Bank <.

uthorized.. ... ....... $3.,000,000 Capital Paid-up........ . ..$2,500,000
Rest ........... . .. $700,000

JorN T. Ross, Esq., Vice-President
Veasey Boswell F. Rillingsley O. F. 8mith

Twaos, MCDOUGALL General Manager

%bec. Branches
W B Peter st, Ottaws, Ont. Thorold, Ont.
h,: Jpoer Town Thetford Mines, Que. Bt. George, Beauce, Que.
"Bll,s" h Toronto, Ont. Victoriaville, Que.
N 8t. James st Three Rivers, Que. St. Henry, QuFe;‘l’, rQ
Agyy Bt Catherine E. Pembroke, Ont. Shsweneinn Falls, PO = ot
Beitiah ore-~London, England, Baak of Scotland, New York, U.S A, Agen

Norty America, Hanover National Bank. Boston, National Bank of the Republic.

“BANK OF OTTAWA %35,
RE! Aborie.... gnommons Fo i e RHASIRIN S oo

Directors
GEORGE HAY,OEsq.. Vice-President
- D 3 Alex. Fraser, Ottawa.
Denig sﬁ:{,};‘;" Fort C°“"}3 : Mather. David Macla.ren] . -
NM_A"; rior, Alexandria, Avonmore, Bracebridge, Carleton Place,
St et et v ol Py oyt Rompot
Qielte T , Van ili, Rideau 1
pBank et’re}zzngf:‘gwim%,i:cﬁ‘e-sliz}.’l;:rofl’l:gv. of ontal'ii‘)S;hWIpq‘pegi’aIl)liu‘é‘;n,
Ortage Ia Prairie. Manitoba ; Montreal, lé%gut%glghf. G:::;:Fan ) Que.

‘8"

Geo ASEE, President.

/24

&

EFE

Manager.

/

' ® _ Capital paid-up.$1,860,000.00
ank Of S cotla Reserve Fund.. 2,418,000.00
Ova Incorporated 1832
N.8.
Head Office, - - - HALIFAX,
rs s
BALD, Vice-President

?’%’lﬁi glll‘i:gr: ___Hector McInnes

-  TORONTO, ONT.,

(=4

Joy

Ry Borgy: PAYZANT, President
o G: 8. Compbell
"G MeLeog Generai Omice, -

» Gen. Man, D. Waters, Ebi:{: I:SDW“” Geo. Sanderson, Inspector

Inx, : Branche! . 3 iverpoo

’:" é\lu"s%tla—Amhem Annapolis, Bridgetown, Digby, H"hh;ielznev%vemﬁiflﬂgouuk
khp'i'kow, North Sydney, Oxford, Pictou, Stel]ar(on} Newcastle, 8t. John

Oy Btephe28Wick—Campbellto, Chathain, Fredericton, Moncton, k. In P.E. L—
(l;rlo‘:&l::"» 8t. Andrex;vg (sub. to St. Stephen), Suseex, Woodstock. In P.E. I

itoba— Winnipeg. In Newfoundland—8t.
g::g: ! ’f.?’%’y?{,‘;; I,fd;w]l{t?;:non, Jamaica. In United States™

3 e, and Summerside. In Quebec—Montreal and Pagpebiac.” Tn Ontario—
o'y Armorior, !

ar
*8.; Calais, Maine ; Chicago, Il

Union Bank of Canada

Capital Paid-up, $2,000,000. Rest $500,000

HEAD OFFICE, - = = QUEBEC
Board of Directors:
ANDREW THOMRON, E8Q., President.

JAMER KING, M.P.P., Vice-P
D. C. Thomson, Esq.  E. Giroux, Esq. E. J. 1l!nle, Esq. Wm. Pﬂ‘ég: ﬁ dent
es.

W General MHon. John 8h . )
E. E. WEBB, Gene anager. - G. BiLLETT, I 3

F. W. 8. CrisPo, Assistant Inspector, nispoctor
Al M g}l“r:nl

exandria, Ont. Hartney, Man. ontreal, Que, Shelburne, Ont.

issevain, Man. Hastings, Ont. Moosomin, N-W.T.  Smith’s F;’u., Ont.

» N. . ! Man, Moose Jaw, N.W.T.  Souris, Man,

Carberry, Man! [ndian Head, N.W.T. Morden, Man. Toronto, Ont.
Carleton Place, Ont. Killarney, Man. Neepawa, Man, Virden, Man.
Carman, Man, Lethbri Wawanesa, Man,

1 , NW.T. Norwood, Ont.
Crystal City, Man. MacLeod, N.W.T. Pincher éreek, n, Ont,
loraine, Man. Manitou, Man. N.W.T. Wincli:ester, Ont,

enboro, Mag. Merrickville, Ont. Quebec, Que. inni Man.
Gretna, Man. Melita, Man, *  Bt, Lewis 8t Yorku?:.g N W.T
Hamiota, Man. Minnedosa, 'N.Isn. Regina, tl: W.T.
0! nte:
LoxDoN—Parr's Bank, Limited. xvﬁ?mx—N-cioml Park Bank. BosToN—

National Bank of the Republic. MINNEAPOLIS—National Bank of Commerce. St. Papr
—8t. Paul National BauB. GREAT FALLS, MONTANA—First National Bank. CHICA@O,
ILL. Commercial National Bank. BurvaLo, N.Y.—City National Bank. DeTROIT—
First National Bank

The Ontéargo(n)mm Bank.

Head Office -

Capital Paid-up - - - . - - - - $1,000,000 00

Rest - - - - - - - - - - 200,000 00

Profit and Loss Account - - - - - . - - 17,687 27

DIRECTORS

G. R. R. COCKBURN, Esq., Presiden DONALD MACEAY, Esq., Vice-President

A. 8. Irving . Hon. J. 0, Aikins D. Ullyot, Esq, R. D, Perry, Esq. J. Hallam, .
» Esa CHARLES MOGILL, - - General Manager » Eag

Alliston Cornwali Lindsay Newmarkec Port Arthur

Aurora Fort William  Montreal Ottawa Sudbury

Bowmanville Kingston Mount Forest Peterboro Tweed

Buc'}'ingha.m, e.

'oron

tt & Wellington Sts. Cor. Queen & Portland Sta. Yonge & Richmond Sta

AG!
London, .—Parr's Bank, Limited. France and Europe—Oredit Ig:msis New
g:rk—Fourth National Bank aud the Agents Bank of Montreal. Boston—Elot National
n

The Traders Bank of Canada

DIVIDEND NO. 3t

Notice is hereby given that a dividend at the rate of six per cent.

er annum upon the paid up capital stock of the Bank has this day

n declared for the current half year, and that the same will be
payable at the Head Office and its branches on and after

Saturday, the First of June next
The transfer books will be closed from the 17th to the 31st of
May, both days inclusive.
The annual general meeting of shareholders will be held in the
‘Banking House in Toronto on TuesJay, the 18th of June, the chair to
be taken at twelve o’clock noon.

H. S. STRATHY,

ToxronTo, 16th April, 1901. General Manager.

Board of Directors
JOHN STUART, President A. G. RAMBAY, Vice-President
Jobn Proctor George Roach Hon. A. T, Wood, A.B. Lee (Toronto) William Gibson.
J. TURNBULL, Cashier A cles” 8. BTEVEN, Assistant Cashier
s

Beamsville Dundalk Jarvis, Ont. Niagara Falls Stonewall, Man,
Berlin Georgetown Listowel Orangeville Simcoe
Blyth Hamilton Lucknow en Sound Sourhampton
Brandon, Man.  * Barton 8t. Manitou, Man. Palmerston Torunto
Carman, Man. ‘** East End Milton Plum Coulee, Man. Vancouver, B.0.
Chesley Grimsby Mitchell Port Elgin wi m
Delh orrie Morden, Man.  Port Rowan Winkler, Man.
Dundas Hemiota, Man. Corre ‘Winnipeg, Man.

spondents
ial Bank of England, Limited, London. American—Fourth
Nationa! Bank, Hanover National Bank, New Vork. International

Bank, Buffalo. Union Nationsl Bank, Chi Dotrolt, National Bray! Detroit.
i , Buffalo. Dilon Nation y . AT 'y .
1)\4 ational ;Snank of C . Kansas City. National Bank of Commerce, 8t. Louis,

THE PEOPLE’S BANK OF NEW Bt‘!!J.JNSWICK

FREDERICTON,
Incorporated by Act of Parliament, 1864
A. F. RANDOLPH, President J. W. SPURDEN, Cashier
Foreign Agents

London—Union Bank of London. New York—Fourth National Bank. Boston
—Eliot National Bank. Montreal—Union Bank of Lower Canada.

THE NATIONAL .BANK OF SCOTLAND

Incorporated by Royal Charter and Act of Parliament.
Established 1825.

British—National Pr

Capital Subscribed £5,000,000
Paid-up . eersesee senrenennnsinintee norsens seeeee 1,000,000
Unecalled ....... e 4,000,000
Reserve Faund .. . 1,000,000
HEAD OFFICE, - EDINBURGH

THOMAR HECTOR 8MITH, General Manager GEORGE B. HART, Secretary
London Office—37 Nicholas Lane, Lombard Street, E.C.

JaMEs ROBERTSON, Manager THOMAS NEes, Assistant Manager

The Agency of Colomal and Foreign Banks is undertaken and the Acceptances

o s T g in the Col , domiciled in London, retired on terms which
will be furnished on application.

All other Banking business connected with England and Scotland is also trans-
acted.
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Permanency of
Investment

000060600000 0060¢

If you loan your money yourself, and
the loan is paid back in two or three
years, you then have to hunt another
investment, and if it is two or three
months before it is placed again, your
average percentage is reduced. By pur-
chasing our Permanent Stock you have
a better chance to keep your money
invested at a profitable rate of interest as
long as you wish. Shares $100.00 each ;
theissueis limited. Write for particulars.

THE

STANDARD LOAN COMPANY
TORONTO

ALEX. SUTHERLAND, D.D. W, S. Dinnick
President

*0

Manager z

- INVESTORS

bined in the FOUR PER

DISCRIMINATING

recognize the excellent security and fair profit which are com-

THE CANADA PERMANENT AND
WESTERN CANADA MORTGAGE GORPORATION

TORONTO STREET, TORONTO

‘ This is evidenced by the increasing demand for these Bonds
among people of this class, who readily admit it to be

Canada’s PREMIER Company

m

CENT. DE?ENTURES of

The Western Bank of Canada

Dividend No. 37

Notice is hereby given that a Dividend ot Three and One-half per cent. has been
declared upon the paid-up capital stock of the bank for the current six months, being
r annum, and that the same will be due and payable
on and after Monday, 1st Day of April, 1901, at the offices of the B

The Transfer Books will be closed from the 1sth to the goth March.

Notice is also given that the Nineteenth Annual Meeting of the Shareholders ot
<he Bank will be held on Wednesday, the 1oth day of April next, at the Head Office
of the Bank, Oshawa, Ont., at the hour of two o'clock p.m., for the Election of Direc-
tors and such other business as may legally come before the meeting.

at the rate of seven per cent.

Authorized Capital.

ank. Israel Wood

Grand

EASTERN TOWNSHIPS BANK

R. W. HeNkKER, President.
. N. Galer
. S. Mitchell
Head Office—Sherbrooke, Que.,
Branches—Waterloo, Cowansville, Rock Island, Coaticook, Richmond, Gra?
Huntingdon, Bedford, Magog, S
‘'orks, Pheenix, Province ot B. C

Established 18s9. :
..... $2,000,000 Reserve Fund
Board of Directors :
Hoxn. M. H. COCHRANE, Vice-President. ) i

H. B. Brown, K.C. N. W. Tho!
G. Stevens H. Kathan .
Wn. FARWELL, General Manageh

4

t. Hyacinthe, Ormstown, Province of QU"VO

$ . 3

By order of the Board. Agents in_Montreal—Bank of Montreal. London, Eng.—The National B’:L
T. H. McMILLAN, Cashier. of Sc(::otlllzmq. Bost%n—z\laltl‘onal E:%:lhang.e Banl‘ti. New York—-National Park B8®"
Oshawa, Feb. 20th, 1901, ollections made at all accessible points and remitted.
1 ¢

HALIFAX BANKING CO. THE HAMILTON PROVIDENT AND

AIucorporated 1872.

Capital Paid-up - - - - $500,000
Reserve Fund - - - - 475,000
HEAD OFFICE, HALIFAX, N.8,

H. N. WALLACE - M - Cashier
DIRECTORS

RoBik UNIACKE, C. W. AXDERSON
resident Vice-President

W. N. WicEwire John MacNab

BRANCHES—Nova Sco ia: Halifax
Barrington, Bridgewater, Canning,
Middleton, New Glasgow, Parrsboro,
Truro, Windsor.

CORRESPONDENTS—Dominion of Canada : Molsons Bank
and branches. New York : Fourth National Bank. Boston:
Suﬂ'{nl&:i National Bank. London, England: Parr's Bank,
Limited.

PEOPLE’S BANK OF HALIFAX

Paid-up Capital $700,000
Reserve Fund .................. 260,000
Board of Directors:

Patrick O'Mullin, Ties. George R, Hart, Vice-Pres.
J. J. Stewart, W. H. Webb, Hon. G. J. Troop.
D. R. Clarke, Cashier.

Heoad Office, Halifax, N.S.

AGENCIES:

wt North End Branch--Halitax, Edmunston, N, B.,
Wolfville, N.S., Wondstock, N. B., Lunenburg, N.S.,

W.J.G Thomson
Ambherst, Antigonish,

Springhill, Shelburne,
New Brunswick : SacKville, St. John.

Shediac, N.B., Port Hood, C.B., Fraserville, Que., Can-
so, N.S., Levis, P.Q., Lake Megantic, P.Q., Cookshire,
P.Q., Quebec, P.Q., Hartland, N.B., Danville, P.Q.,

Grand Falls, P. Mahone Bay, N.S., Mabou, C.B.
St. Raymond, P.Q.

The Union Bk, of London, London, G.B.
The Bank of New York, New York.
New England National Bank, Boston.
Bank of Toronto, Montreal.

BANKERS «l

BANK OF YARMOUTH

NOVA SCOTIA

T. W. JoHNS -
H. G. PARIBH - - -
Directors:

S. A. Crowell, Vice-Pres.
Augustus Cann  J. Leslie Lovitt
CORRESPONDENTS AT

Halitax—The Merchants Bank ot Halitax.

St. John—The Bank of Montreal.

Montreal—The Bank of Montreal and Molsons Bank.
New York—The National Citizens Bank.

Boston—The Eliot National Bank.
Philadelphia—Consolidation National Bank.

London, G. B.—The Union Bank of London.

Prompt attention to Collections.

- Cashier
- Assist&nt Cashier
John Lovitt, Pres,
Cann

LocKeport, Lunenburg, |

LOAN SOCIETY

President HON. A. T. WOOD,
Vice-President ALEXANDER TURNER, Esq
Capital Subscribed %$1,500,000 00
Capital Paid-up........... 1,100,000 01
Reserve &Surplus Funds 336,752 19
DEBENTURES ISSUED FOR;

. 1. 2 OR 8 YEARS

| Interest payable halt-yearly at the highest current rates.
Executors and Trustees are authorized by law to invest
in Debentures of this Society.
Head Otfice—King St., Hamilton
C. FERRIE, Treasurer

LO NDON & CANADIARN

LOAN & AGENCY CO.,
Limited.

Geo. R. R. CocKBURN, President.
Tuomas LonG, Vice-President.

Subscribed Capital
Rest

MONEY TO LEND

on Bonds, Stocks, Life Insuranc®
Policies and Mortgages.

Rates on application.

V. B. WADSWORTH,
Managen

e

103 Bay Street, Toronto.

‘The RELIANGE ** & st

84 King St. East, Toronto

HON. JOHN DRYDEN, President,
Minister of Agriculture, Province of Ontario.

|

|

i JAMES GUNN, Esq., Vice-President,

| Di rector and Superintendent Toronto Street Railway.
i Manager, J. BLACKLOCK.

‘ Secretary, H. WADDINGTON.

PERMANENT STOCK-—CLASS F—Permanent—
Par value: $100.00. The company!is prepared to accept a
limited number of spplications for this stock, which_is now
| being issued at $110.00. These shares receive their‘i)r(;;&--
tion of profits in cash semi-annually.

J. BLACKLOCK, Manager.

THE DOMINION

SAVI N6S & INVESTMENT SOCIETY
LONDON, CANADA

Capital Subscrived..........$1,000,000 00
Capital Pald-up ............ 932,962 79
Total ASSEIS ..ccvevvrvrn.n. 2,230,692 48

ROBERT REID, (Lollector ot Customs), rRESIDENT
T. H. PURDOM (Barrister), Inspecting Director.

NATHANIEL MILLS, Manager.

lnwltls’;urm ST . ST E P H E N ’ S B AN K St. S::p'ilen's.
Capital. . .. ..$200,000 Reserve...... $45.000 .
W. H. Toop, President F. GranT, Cashier

Agonts—London, Messrs. Glyn, Mills, Currie &
Globe National Bank. Montreal, Bank of Montreal.

St. John,
Dr=fts issued on any Branch of the Bank of Montreal.

Co. New York, Bank of New York, B.N.A.

Boston,
N.B., Bank ot Montreal,

Agriculﬁnral Savings & Loan i

LONDON, ONTARIO

{  Paideup Capital.......ccocerers onn s 630,200
( Reservl: Ful:)d .................... 19”:09.‘3
T 2,352,1
Directors: __p
Messrs. D. Regan, President. W. J. Reid, Vic®"
Thos. McCormick. T. Beattic.

and T. H. Smallman.

Money advanced on improved tarms and
city .and town properties, on favorable terms.

i
rod“"".o
o
purchased.

Deposits received. Debentures issued in Cu

or Sterling. C. P. BUTLER, Man

La Banque Nation®

NOTICE

On and after Wednesday, the first day, of Z‘:{
this bank will pay to its shareholders a dividen Gio§
per cent. upon its capital for the six months €0

&P

April next.
B

.
e

¢
W

the joth April next, both days inclusive.

The annual meeting of the shareholders
place at the Banking House, Lower Town, o w
day, the 15th May next, at 3 o'clock p.m. P o

The power of attorney to vote must, tO be : of w
deposited at the bank five full days beforgnﬁ";d,yv
Mt

The transfer books will be_closed from the
W

mecting, i.e., before three o'clock p.m., on
gth May next.
By order ot the Board of Directors.

P. LAFRANCE,
Quebec, 19th March, 1gor.
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HURON AND ERIE
Loan and Savings Company.
LONDON, ONT.

Capita 5

clpim Pubsodbed ..................... eeesrnesass 00+ $8,000,000

Reser aid-up . 1,400,000
e Fund p 89,000

Mone,
h'ﬂl‘ab{e tledl_:na:ced on the security of Real Estate or

lk):bﬂ!mres issued in Currency or Sterling.
°°t“t°rs and Trustees are auitorized by Aot ot Par
In to invest in the Debentures ot this Company
terest allowed on Deposits

)
W. LITTLE, G. A. SOMERVILLE,
President. Manager.

The Home Savings and Loan Company

LiMiTED).

OFFICE: No. 18 CHURCH ST. TORONTO

Authorisea
“hneriboa Gapltal e 300,000

g%m received and interest at current rates allowed.
tbig loaned on Mortgage on Real Estate, on reason
Adyg, SOnvenient terms. )

on oollateral seourl tures
‘ndothers?oa‘u. security of Deben: , and
JAMES MASON,
Manager

The Toronto Mortzage Company

A Office—No. 13 Teronto St.

S2pital Auth
Cay ital Authorized ce eeneens $1,445,860
l‘“ Paid- 794,

e Fun‘:ip...‘......... eerrenernrans e oo beens 2240:510

Vige adent, ANDREW . v s .

President, WM. MO Tlsl?EN{{Eng‘ﬁkF Q.(E.S\?V.S.
- DIRECTORS

ton p3808. Larratt W, Smith K.C, D.C.L.; Welling-

ot Rac: Honry B. Yace, .0, and Fhos &, Waod.

&Mﬂued Debentures q’t the C:::: any :btained on
ton :tnéurlt):x:lat’sesrecewed. and interest allowed

WALTER GILLESPIE, Manager

L ONTARIO LOAN & SAVINGS COMPANY
OSHAWA, ONT
c‘l’lh.l Subsgribad

Capigg) Paid-
—e 5,000

Dopoaity .
And Cap. Debentures....cccseresses eoneeres 506,000

$800,000
800,000

u'{:ﬂ loaned at low rates of Intarest on the seourit
and Munisipal Debentures.

W.p o aroceived and Interest allowed.
W, g Cowax, President.
* ALLzw, Viee-Prestdent,
: T. H. MoMILLAN, Seo-Trea

™ Canada Landed and Nationa
lavestment Comnany, Limited.

Heap Orrice, 43 TORONTO ST., TORONTO.

clum
Regt 8,008,000
e, 850,000
4,369,660
o.. LL.Q DIRECTORS
B Esq., - - - _- President
o Hosmix, Requ K.CULLD., - - Vice-President.

Sen, A. R, Creelman, K.C,, Hon.
., glot Gowan, LL.D., C.M.G., J. K Osborne,
L'Ilfk Playfair, N. Silverthorn, John Stuart,
Mo, er, C.E., Hon. James Young.
Y lent on Real Estate. Debentures Issued.

EDWARD SAUNDERS, Manages.

"PERIAL Loaw & INVESTMENT COMPANY
OF CANADA,

"pertal Buildings, 98 and 34 Adelaide Street
East, TORONTO, Ont.

1,000,000.00
7 '780,818.41
175,423.34

ent—yas, Thorburn, M.D.

N Preﬁdem-AlS. Daniel Lan:lb.
anager—E. H. Kertland.

hog:"“ger of the Manitoba Branch—Hon. J. N. Kirch-

N o & ﬁ'd"l‘" Agents for Scotland—Messrs. Tortle,
aclagan h.

*‘b"ﬁmvm‘ged 'of ?:‘.2335:1«' of Real Estate on fav.
8

Vice.

Mercantile Summary

A BY-LAW to loan to Messrs. Dowsley
& Sons, $20,000, for the establishment of
a carriage spring factory in Chatham, was
recently adopted by a vote of the rate-
payers.

S. A. LaARosE, dry goods retailer, Mont-
real, before reported as in trouble, has
made a judicial abandonment of his
affairs, and liabilities reach a round $z2o,-
000.

WwM. LawToN & SoN, planing mill pro-
prietors, St. John, N.B., have assigned,
and are offering 75 cents on the dollar.
——J. E. Fitzgerald, a plumber of the
same city, has also assigned.

THE $50,000 subscribed to the Upper
Canada College, as a condition of the sur-
render of Government control, will be de-
voted to the purchase of twenty acres of
land adjacent to the college for additional
playgrounds. and to the erection of a pre-
paratory school .

A pEspaTCH from Parry Sound states
that the Conger lumber mill, which has
been undergoing extensive repairs, and
which when completed would have given
employment to 250 hands, has been totally
destroyed by fire. The loss is estimated
at $50,000.

SincE 1885, J. E. Tremblay has carried
on a general business at Ste. Anne de
Bellevue, Que. Previously, he did busi-
ness at Granby, Que., not being success-
ful it is said, and for a time he used his
wife’s name. In 1896, he failed and com-
promised liabilities of $15,900 at 30 cents
on the dollar, and now he has assigned
with an indebtedness of $4,800.

Tue assignment is reported of Z.
Paquet, general store, Roberval, Que.
He began business with the assistance of
influential Quebec relatives in 1897, but
two years later was obliged to compro-
mise at 40 cents—J. C. Thibault &
Co., a small plumbing firm at Arthabaska-
ville, and J. W. Grady, carriage maker,
New Glasgow, Que., have also assigned.

FURTHER particulars have come to
hand concerning the Government’s con-
tract with Mr. Clergue’s steel company for
the supply of steel rails for use on the
Intercolonial Railway. They have agreed
to begin to deliver 500 tons per day dur-
ing the first week of August next, in the
fulfilment of the contract of 25,000 tons. It
is calculated that it will take six or seven
years to relay the tracks ot the Inter-
colonial with 8o-pound rails at the present
rate. ~

Tue immigration agent, stationed at
Montreal, states that the number of im-
migrants who have passed through the
agency in that city so far this season, is
over two thousand. This is more than
twice the number who had gone through
at the same date last year. The travellers
this year are stated to be of a better class
than formerly, and the majority come
from Great Britain. They are not only
able to pay their own expenses, but most
of them have a comfortable cash balance
besides. There was not a single pauper
among the number.

4%

Investment Bonds

OF THE

Central Canada

Loan & Savings Co.
Toronto

Afford an absolutely safe and profitable investment
for sums of $100 and upwards.
Interest is allowed from date money is received.
Interest paid half-yearly.
Money can be withdrawn upon giving 6o days’ no-
tice or at end of one, two or three years.

Capital and Assets, $7,500,000

HON GEO. A. COX, President.

The Ontarloe Loan & Debenture Oo,

OF LONDON, CANADA.

subseribed Caplts] 3,000,000
Pald-up Capital..c.oomecermrerreen 900,
rm"iﬂ‘?.&“ X
e 3,563,841
Total Liabilities. 1,785,252

Debentures issued for 3 or 5 years. Debentures and
Interest can be collected at any agency of Molsons Bank,

without charge.
WILLIAM F BULLRN,
. Manager.
London, Ontario 1801

5%
Debentures

For a limited time we will issue
debentures bearing 59, interest
payable half-yearly.

Tho Dominion Permanent
Loan Company
12 King Street West

HON. J. R. STRATTON, President.
F. M. HOLLAND, General Manager.

TRUST & LOM C0. OF CANADA

ESTABLISHED 1851.

Subsoribed Capital £1,500,006
Pald-up Capital 895,000
Reserve Fund eeesee 197,814

Hzap Orrics: ¥ Great Winchester St., Lon_on, Eng,

Toronto Street, TORONTO,
Orrices In CANADA: {St. Jsmes Street, MONTREAL
Portage Ave.,, WINNIPRG

Money advanced at lowest currentrates on the sesurity
of improved farms and produstive oity property.
E gb¥£CDONNELL }Commlsnonan

The Canadian Hemestead Loan
& Savings Association

OFFICE—72 KING STREET EAST, TORONTO.

thead

Capital Sal
Capital Pald-up......ecceeecrvenesctnoes:
Assets

Money Loaned on improved freehold atlow rates
Liberal terms of repayment.

JOHN HILLOCK, JOHN FIRSTBROOK,
President

Vice-Presiden
A. ). PATTISON, Seoretary.
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JOHN STARK « co.

26 TORONTO STREET
Money Invested carefully in Stocks,
Debentures and Mortgages

DIVIDENDS, INTEREST AND
RENTS COLLECTED.

FERGUSSON & BLAIKIE,

(Toronto Stock Exchange)

Stocks,
Bonds

Co nden
Tovieag ondenee Investments
23 Toronto St., TORONTO

OSLER & HAMMOND
Stock Brokers and Financial Agents.

18 King St. West, TORONTO
Dealers in  Government, Munioipal, Rallway, Car

Trust and miscell Deb Stocks on Lon-
don, Eng., New York, Montreal and Toronto Exchanges
bought and sold on commission.

R. Wilson-Smith, Meldrum & Go.
STOCK AND B"Oker s

EX(HANGE
Standard Chambers; 151 St. James
Street, Montreal
MEMBERS OF MONTREAL STOCK EXCHANGE

Orders for the purchase and sale of stocks and bonds
listed on the Montreal, London, New York and Toronto
Stock Exchanges promptly executed.

A.E. Ames

& CO.

H xecuteorders for se—
curities on the Stock
Exchanges ot To
ronto,— Montreal,—
New York, Chlcago.
Philadelphia, Bos-
ton, and London,

BANKERS aud < E':: e depost
BROKE eceive deposits
RS sllxlb)ect lto cheque~
allow interest on
18 &20 KiN@ ST. EAST, deposits and credit

alances.
TononTo Traﬁnsact al bgex;.
ral financi usi-
BUY AND SELL r:ess. *

HIGH-GRADE INVESTMENT SECURITIES
ON COMMISSION.

E, AMES, Members Toronto Stock
E. D. FRASER, } Exchaucée.

WILTON C. EDDIS, F.C.A.
_CHARTERED ACCOUNTANT

Office, 23 Toronto Street. TORONTO.
Office Telephone
House’% alephone 4628.

Special attention paid to Md?nufacturers Accounts

and Au

JAMES C. MACKINTOSH
Banker and Broker.

166 Hollis 8t., Halifax, N. 8,

Dealer in Stocks, Bonds and Debentnres.
Corporation Securities a speoialty,
[nquiries respescting investments freely answered,

Muniocipal

Edwards & Hart-Smith

GEo. EDWARDS, F.C.A. A, HART-SMITH.

Chartered Accountants

Office—Bank of Commerce Building,
25 King West, Toronto
Telephone 1163.

Mercantile Summary.

THE Seaforth council has decided to
expend the sum of $10,000 on a sewer
system there.

Tue Otto-Higel Company, piano manu-
facturers, are about to erect an addi-
tional factory in Toronto.

A LARGE addition is to be erected tor
the Bank of Hamilton building in Wir-
nipeg, at a cost of about $80,000.

THE Victoriaville ratepayers have grant-
ed a bonus of $20,000 to Paul Tourigny to
aid him in establishing a woolen factory
to employ 150 hands.

SoME $40,000 worth of new machinery
has recently been put in at the Le Roi
mine, and the output of ore is now $17,-
000 daily.

It is stated that the Richelieu &
Ontario Navigation Co. have sold the
“Island Queen,” to parties who will run
her between Toronto, Oakville, and
Lorne Park.

MRr. H. J. DaLg, of Toronto, a repre-
sentative of the Canadian Manufacturers’
Association, has been visiting Quebec,
with the object of interesting manufac-
turers of that city in the aims of the asso-
ciation.

ANDREW LOTTIMER, boots and shoes,
Fredericton, N.B.,, who was reported as
offering creditors 25 cents, on liabilities
of $7,496, has assigned. This is his third
failure within twelve years.

MoONTREAL aldermen cannot be said to
manifest any super-abundance of public
spirit. Two more propositions for the im-
provement of the city, one to raise funds
for general street amelioration, and the
other to float a loan for a new civic hos-
pital, were last week voted down.

AN addition to the trade organizations
of Winnipeg is the Winnipeg Implement
and Carriage Dealers’ Association, which
was formed last week. W. A. Cavanaugh
has been elected president; George W.
Erb, vice-president, and H. W. Hutchin-
son, secretary-treasurer. The objects of
the association are to look after the in-
terests of the wholesale trade, and to re-
present dealers in all matters affecting
the trading body as a whole. Questions
of freight rates, shipping, crediting, etc.,
will all come before the executive of the
new association and will be dealt with by
that committee.

THE following is a list of patents re-
cently granted in Canada, and to Cana-

dians in the United States: Canada—
70,765, J. G. Rattray, Pipestone, Man.,
heater; 70,706, Dr. M. J. B. Schmitt,

Anticosti Island, P.Q., remedy against in-
sect bites; 70,820, George Elmes, Farn-
ham, P.Q., extension bicycle cranks;
70,821, Joseph Lalonde, Ste. Cunegonde,
P.Q., vehicle tire; 70,801, L. P. Morin,
St. Hyacinthe, P.Q., hen’s nest; 70,880,
R. J. Stroud, Milford Bay, Ont., wrench.
United States—671,686, H. Bergeron,

.Longue Pointe, P.Q., means for utilizing
671,700, |

space in crowded municipalities;

William Jennings, Montreal, P.Q., tire

i fastener.

THE TORONTO GENERAL
TRUSTS CORPORATION

Office and Safe
Deposit Vaults.

59 YONGE STREET, TORONTO.
Capital, . $1,000,000
Reserve Fund . $250,000

President :
JOHN HOSKIN, K.C.. LL.D.
Vice-Presldents :
HON. S. C. WOOD H. BEATTY, Esg
l w, LANGMUIR Managing Director.
D. LANGMU IR Assistant Manager.
]AMES DAVEY, Secretary.

Authorized to ast as Executor, Administrators
Trustee, Receiver, Committee of Lunatios
Gurdl.n, Liquidator, Assignee, etc

Deposit Safes to Rent. All sizes and at reasonablé
prices  Parcels received for safe custody.

Bonds and other valuables Guaranteed and ID°
sured Against Loss,

Solicitors bringing Estates, Administrations, ets-
to the Corporation are continued in the profession
care of the same. ,

¥~ For further information see the Ccrporation’s
Manual,

JOHN LOW,

Member of the Stock Exchnnge
Stock and 78 Br. Francors

XAVIER STREET
Share Broker

MONTREAL.
Established 1864

E. R. C. Clarkson,
Trustee  Liquidator

ONTARIO BANK CHAMBERS,
Toronto, Ont.

Ew H. SPROULE & CO.

B

Real Estate
and Financial Brokers 3

375 Main St.,, WINNIPEG, Man.
W. H. Sproule. E. S. VanAlystyne.

ALY

ESTABLISHED 1845.

. COFFEE & CO.,

Qrain Commission
Merchants

THomas FLYNN, 12 Board of Trade Building:
Joun L. CoFrer. Toronto, Ontario.

- e

R

BY RETURN
MAI

We will forward to your address
by return mail, for the asking, or
will give you if you call at the office
a neat booklet regarding the duties
of guardians and administrators, and
of the descent and distribution of
real and personal property in Canada.

THE

Trusts & Guarantee Co.

LIMITED
CAPITAL 82,000,000

Office and Sate Deposit Vaults—i4 King
Street West, TORONTO.

HON. J. R. STRATTON, President.
T. P. COFFEE, Manager.
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Debentures.

mdu‘::igl.l’ll. Government and Railway Bonds bought

Can always supply bonds suitable for deposit with
Dominion (!oven‘l)gleynt. » e po

STOCKS.

°'N°W York, Montreal, and Toronto Stock purchased
Dtecont or on margin and carried atthe lowest rates of

H. O’'HARA, & CO.

No. 30 Torouto Street

w_ Members of the Firm—H. O'Hara, H. R, O'Hara,
R 6 O'Hara, (Members Toronto Stock Exchange) H.
*O'Hara, W. J. O'Hara.

1. F. RUTTAN

REAL ESTATE,
INVESTMENTS,
INSURANCE.

PORT ARTHUR & FORT WILLIAM.
Office Address—PoRrT ARTHUR, ONT.

Established 1857

JENKINS & HARDY

Suopmm to R. & T. JENKINS

Accountants and Estate
Agents —mm

15+ Toronto Street, Toronto.

J. A, CUMMINGS & CO.

New York Share
Brokers™w

Freehold Loan Building,
%and §8 Victoria Street, TORONTO

TELEPHONE 2754

ARTHUR ARDAGH,

Stock and Grain Broker

12 Victoria Street, Toronto

Orders promptly executed by mail or telegraph.
Correspondence solicited.

WM. McMILLAN P. C. McCARTHUR

8tocks, Bonds and Investment
Seourities

McMillan, McArthur & Co.
BANKERS AND BROKERS

T VICTORIA CHAMBERS, g9 VICTORIA STREET,
ne 836a. TORONTO, ONT.
387 Water Street, PETERBORO.

Redmond, Kerr & Co.,

BANKERS
41 WALL STREET, NEW YORK

. Transact a general banking business. Re-
Ceive deposits slﬁ:ject to draft. Dividends and
Interest collected and remitted. Act as Fiscal

gent for and negotiate and issue loans of rail-
g;ac , street railways, gas companies, etc.
M urities  bought and sold on commission.

embers New York Stock Exchange.

eal in High Grade Investment
Securities
I.SE gf t:l)'rrelé:r?eringsl se?t :on application.
GRAHAM, KERR & 00.

[~

o/

“';whon writlhg to advortisers please men-
" this journal

Mercantile Summary.

MARIE MALVINA BEeLaNGER, doing a
grocery business at Quebec, as Leon
Rondeau & Co., has assigned. Mr. Ron-
deau has been in business, off and on, for
the past 25 years, but failed in 1899,
owing some $17,600, and subsequently re-
sumed business under cover of his wife’s
name,

A DEPUTATION of British Columbia
miners met Premier Laurier this week
for the purpose of drawing his attention
to the sad plight of the lead industry,
owing to the refusal of the American
trust to take more ore frbm Canada for
refining. They stated that the only
remedy is to establish a smelter on Cana-
dian soil, probably on Lake Erie or in
Montreal, so as to utilize the British
Columbian product. To erect a smelter,
capable of an output of 50,000 tons peg
annum, would cost some $250,000, and to
render it profitable would require that the
Government should grant a bonus of $5
per ton.

KINGSTON BOARD OF TRADE.

The annual meeting of the Kingston
Board of Trade was held on Wednesday,
the 1oth inst., Mr. E. J. B. Pense in the
chair. The address of the president, Mr.
E. J. B. Pense, had a distinctly optimistic
ring. He stated that whereas, at the ini-
tiation of the Kingston and Pembroke
Railway, the city had a population of
12,000, it now amounted to over 19,000.
Receipts of this line had increased from
$155,049, in 1899, to $164,368, in 1900, and
those of the Bay of Quinte line had risen
in proportion. The old-established manu-
facturing industries of the vicinity had in-
creased their operations and their reputa-
tion, and some new ones of importance
had been established. One curious fea-
ture of Kingston, remarked Mr. 'Pense,
was the fact that it did not line up with
other places in times of general improve-
ment, its progress was rather due to the
local spurts of enterprise and enthusiasm.
A fine example to other cities had been
presented by the movement for higher
education of the people by direct public
vote. Kingston had always had faith in
its future, as a college centre, and both
Queen’s University and its sister Mining
School, had to expand in the natural
course of events. He then went on to
refer to the need for a public free library
and reading room. It was’stated that the
council had petitioned the Dominion Gov-
ernment for a central board of customs
appraisers, as some places had suffered
from variation of appraisals; for a King-
ston representative on the western grain
standard board, and for lighthouse im-
provements on Lake Erie. The following
officers were elected for 1901: President,
Mr. John McKelvey; 1st vice-president,
Captain John Gaskin; 2nd vice-president,
Mr. G. Y. Chown; secretary-treasurer,
Mr. F. King; executive council, Messrs.
R. J. Carson, George Richardson, D. E.
Starr, J. A. Minnes; John Hewton, E. J.
B. Pense, W. G. Craig, W. B. Skinner,
R. Waldron, and R. H. Toye.

TO THE TRADE

(Galvanizing....

of all desoriptions done in addition to our extsnsive
Windmill, g‘}‘n{p & Water Material lines

ONTARIO WIND ENGINE & PUMP CO., Limited
Atlantic Ave., TORONTO, ONT.

=

REMOVAL

‘ The Law Oftices of Thoms-
._son, Henderson & Bell have

been ‘removed to the Gen-
i eral Trusts Bdg. 59 Yonge
) Street.

Toronto, 1ath January, 1gor.

s v < o

LINDSEY & WADSWORTH

Barristers, Solicitors, Notary, &r
Freehold Loan Building, Corner
Aadelaide and Victoria Streets,
Buite 77 and 78.
TORONTO,

G G. S. Linpsey. K.C. W. Ripour WADSWORTR

LAIDLAW, KAPPELE & BICKNELL,
Barristers and Solicitors

Offices—Imperial Bank Buildings, 34 Wellington
Stre’;t East, TORON'FO,MOM gt

Wm. Laidlaw, K.C.

James Bicknell

George Kappele.
James W. Bain.
Charles- Kappele.

Cable Address ** LambLaw,” Toronto.

BIBBONS & HARPER,
Barristers, Solicitors, &o.

Office—Corner Richmond and Carling Streets,
LONDON, ONZ,’

GEO, C. GIBBONS, K.C. FRED. F. HARPER,

Tupper, Phippen & Tupper.

Barristers, Attorneys, &c.
WINNIPEG, CANADA
J. Stewart Tupper, K.C. Frank H. Phippen.

Willlam J. Tupper. George D. Minty.
I pp&ordon C. McTavish, €

Solicitors for : The Bank of lfontreal, The Bank of
British North America, The Merch Bank of Canada,
National Trust Co., Ltd. The Canada Lite Assurance
Company. The Edinburgh Life Assuranc® Cowpany,
The Canadian Pacific Railway Co., The Hudson's Bay
Company.

D. S. WALLBRIDGE,
Barrister, Solicitor, &e.

Inns of Court Building
VANCOUVER, B.C

JOHN D. EDWARDS

INVESTMENT
SECURITIES

26a Bank of Commerce Chambers

Only Highest Class Investments
and Securities dealt in

BONDS

Electric R.k. 20 and 40 years 5 and 6 per cent.

Dominion Dry Dock & Marine Construction Co.,
of Halifax, 20 year s per cent.

Interest payable half yearly.

Shares Capital Stock

Lake Huron and Manitoba Milling Co., Ltd.
The Sun Portland Cement Co., Ltd.

Electric Cab Co., Toronto, Ltd.
1Consolidated Pulp & Paper Co., Toronto, Ltd.
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JNO. H.YOUNGC

CHARTERED ACCOUNTANT,

Auditor, Trustee, Etc.
Joint Stock
Companies Organized.

*Phoney 1237. 90 Yonge St., TORONTO.

The St. Lawrence Hall

Montreal, is the best known hotel in
Canada. Some of the most celebrated
people in the world count amongst.its
patrens. Its excellent cUISINE, cen-
tral location and general comfort are
reasons for its popularity. . . .

HENRY HOGAN
Preprietor.

Rates, from $32.50
to $5.00 per day.

Road Making
Machinery.

“Champion * Road Graders—Rock
Crushers — Road Rollers — Street
Cleaners — Macadam Spreaders —
Road Plows — Wheel and Drag
Scrapers, etc.

The Good Roads Machinery Co.,

(Registered), Hamilton, Can.
JOHN CHALLEN, Manager.

lanet Flat Opening
Blank Books.

are in the largest Banking and Mercantile Houses in
Ontario, They are the cheapest, and none are better.
Bstimates promptly turnished. Send for our circulars.

PLANET PUBLISHING & BOOKBINDING HOUSE,
CHATHAM, ONT.

Direct Importers of Ledger Papers and Leathers.

No other Interest Table
BUr MURRAY’S

t_h_g,",ﬂ 2} per cent. rates. .The revised edition, making it the
Most complete set of tables in the matket, contains—23, 3
34, 4, 4, 5, 54,16, 63, 7, 7k and 8 por cent. From .1 dayto
368, on $1.00 to $10,000.

Compiled hy B. W. MURRA

Accountant’s Office, Supreme Court of Ontario, Toronto,
Ont., from whom they may be obtained. Price $10.

W. HARRIS & CO.

Manufacturers and Importers ot

Glues, Sausage Casings, etc.

Dantorth and Coxwell Avenues,
Toronto

000000000000000000600000
KING IRON WORKS

BUFFALO, N.Y.

Marine Engines

9000000000000 00000000000

Mercantile Summary.

WE hear of trouble in the St. John iron
foundries, the moulders’ petition for an
increase of 25 cents per day to their
wages, not having been acceded to.

Tee Lac du Bonnet Mining Co., is
about to instal some brick-making
machinery capable of turning out 40,000
pressed bricks daily.

A WINDING-UP order has been granted
in the matter of the Investment Company,
Limited, Montreal, and a meeting of
creditors and shareholders has been call-
ed for the 29th in order to select a
liquidator. The company was chartered
under provincial laws in 1893, with an
authorized capital of $50,000, but its
operations have been of limited scope.

I‘VI. E. STERN, as sole registered proprie-
tor of the Attleboro Export Co., doing a
jobbing business in cheap jewelry, at
Montreal, has arranged a compromise at
50 cents on the dollar. Liabilities,
amounting to about $10,000, are all due
to American manufacturers. The business
has only been established a couple of
years.

SoME minor Montreal failures are
noted, as follows: P. W. Lesperance,
tobacconist, made a voluntary assignment
a week or so ago, and has since ar-
ranged to pay creditors 75 cents on lia-
bilities of $1,200. On demand, an as-
signment has been made by Ovide Galar-
neau, formerly in the plumbing business,
but who recently sought an easier occu-
pation, as a saloon-keeper. Liabilities are
estimated at $3,500.———Mrs. A. Robert, a
music dealer, has made a voluntary as-
signment.

PoRrRT ARTHUR is to have two additional
international steamboat lines. W. A.
Singer, of Duluth, is said to have pur-
chased the passenger steamers, ‘“Bon
Voyage,” “Bon Ami,” and “Mabel Brad-
shaw,” and will run one line between
Duluth and Port Arthur, semi-weekly;
the other between Houghton, Isle Royale
and Port Arthur, tri-weekly. Port
Arthur will thus be within twenty-four
hours’ distance of Chicago, going via
Houghton, and about eighteen miles from
St. Paul, via Duluth, while the mining
districts of Houghton and Marquette are
put in direct touch with the Canadian
mining camps on the north shore of Lake
Superior.

A rivar of the Heat, Light and Power
Co., of Montreal, is making itself heard
in the St. Lawrence Power Co., which is
now applying for incorporation. The
company already has a New Jersey char-
ter, under which it is developing 150,000
horse-power at Messena, N.Y., by means
of a canal connecting the St. Lawrence
with Grass river. Much of this power
would be useless, so far as the immediate
vicinity of the works are concerned; so,
it is believed, the company’s idea is to
bring a large amount of it to Montreal.
Besides asking for power to manufacture
and supply electricity, water and gas,
pulpwood, calcium carbide, acetylene gas,
etc., to construct mineral furnaces, etc.

Electrical
Common Sense

It is poor economy to buy a good dynamo
unless your wiring is properly installed.

It will not pay you to save power at your
dynamo if you lose it on the way to your
lamps.

Our wires are proportioned to the power
they are to carry, and we put them up to
stay.

As we are not connected with any manu-

facturer, we are prepared to install any of
the standard machines on the market.

LeT us QUOTE You PRICES.

R. A. L. GRAY & CO.

Electrical Contractors
83 York Streoet, Toronto

Steel
Castings

in all sizes, of first-class quality
furnished promptly

Heavy Machine Dressed Gears, Iron Bridge-
trees, Belt and Rope Pulleys
Shafting, etc.

Propeller Wheels:|

solid or sectional. Designs for improve-
ment of Water Powers executed.

WRITE

Ho WM. KENNEDY & SONS, Ltd. |

OWEN SOUND, ONT.

(f
e
PRESTON.oNT

( M

FINE BANK.OFFICE.COURT HOUSE AND

DRUG STORE FITTINCS “,
SPECIALTY D’URCATA\.D@":

When writing advertisers please me?”
tion this journal.
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Alum . ...
Aluminous GCake
Alumino-~ferric
an? China Clay

FOR SALE BY

Copland & Company,

MONTREAL : GLASGOW :
107 St. James Street. 146 West Regent St.

TheSuperiority and
Excellence of

COWAN'’S

Hygienic Cocoa
Perfection Cocoa and
Cocoa Essence

COWAN’S

Queen's Dessert Chocolate
Royal Navy Chocolate
Perfection Chocolate

COWAN’S
Icings for Cake

Chocolate Cream Bars
Chocolate Ginger, etc.

Make them popular with
everyhody.

All Grocers keep them.

THE CANADIAN
COLORED GOTTON MILLS GO.

Cottonades, Tickings, Denims, Awn-
Ings, Shirtings, Flannelettes, Ginghams,
Zephyrs, Skirtings, Dress Goods, Lawns
Cotton Blankets, Angolas, Yarns, ete.

ONLY WHOLESALE TRADE SUPPLIED

D. Morrice, Sons & Co.

AGENTS,

Montreal and Toronto.

—

Sicilian Asphalt-tas—

Rock, Powdered  Highest grades only

and Mastic.

(YY) H. &. B, AVELINE & GO.
Sole agents in Canads. . Oatanis, Italy.

H. McLAREN & OO., 706 Oraig St., Montreal

Baylis Mfg. Co.

16 to 28 Nazarcth Street,
MONTREAL
Paints

Punts . . . Yqrnishes, Japans
Wachinery ots, | Printing Inks
Lxls Groass, &c. | White Lead

When writing to advertisers plem men.
tion this journal.

MINING SOCIETY OF NOVA
SCOTIA.

The annual meeting of the Mining
Society of Nova Scotia was held in Hali-
fax on the 10th inst., the president, Mr.
W. L. Libbey in the chair. We are glad
to note from the secretary’s report that
the finances and general condition of the
society are in a satisfactory state. As is
natural, the president, in his annual ad-
dress, dwelt at length upon the mineral
prospects of the province, so much in
evidence at the present time. He said:
“The quantity, quality and availability of
coal and iron are questions which weigh
against the destiny of nations. Already
the products of oyr matchless coal fields
are reckoned in one of the greatest
economic questions of the age—that of
fuel—and the certainty of iron produc-
tion is a coming event which casts a
most portentious shadow. Qur gold out-
put is furnishing an increasing addition
annually to the least evanescent form of
worldly wealth. On every hand scientific
development is taking the place of aim-
less wandering in recovering earth’s trea-
sures, trained thinkers are superceding
brute force, and perfected machinery is
putting out of sight the rude appliances of
the past.”” The gold mining industry was,
he believed, in a more healthful state than
ever before. Each year saw an increasing
amount of legitimate development work
done. The vital necessity of creating ore
reserves was being forced on operators,
and the altogether wasteful and vicious
system of at once taking out every pound
of ore uncovered was being slowly but
surely relegated to the past. Mr. Libbey
then made an argument for the creation
of a government assay office with a de-
partment for the collation and dissemin-
ation of reliable information and statis-
tics as to the metalliferous resources of
Nova Scotia. The election of officers for
the ensuing year resulted as follows:
President, W. L. Libbey, (re-elected);
vice-presidents, George W. Stuart, A. A.
Haymond and A. McNeil; secretary-trea-
surer, H. M. Wylde; auditor, J. H.
Austen; council, F. H. Mason, B. C. Wil-
son, J. G. McNulty, J. H. Austen, B. F.
Pearson, M. R. Morrow, j. G. Ruther-
ford, Charles Archibald and Fred. Tay.

Messrs. W. J. ConNoN & Bros., are
contemplating the establishment of a
stove and agricultural implement ware-
house in Owen Sound, and have asked
what inducements would be offered.

CANADIAN Pacific telegraph reports
estimate that the increase in wheat acre-
age in Manitoba, as shown by the seeding
operations, which are now in full swing,
will be about 10 per cent. over that of
last year.

Tue Toronto Railway Company's re-
ceipts for March show an increase of
$7,410.13, as compared with the cor-
responding period last year. The city’s
percentage of the receipts amounted to
$10,015.41. In addition to this, the com-
pany paid the mileage rental for the
quarter ending 31st of March, amounting
to $16,000.

MAGCHINERY

ON HAND FOR IMMEDIATE DELIVERY

Onenew 73 x 8 ln. Stroke Centre Crank Engine.
One new

One new g’ X 10 m Stroke Bell Automatic Engine.’
One new 2} x 3in. Stroke Venlcal Engine
Twonew 34 x5in.

One new 4 x 5 in. ¢ “ &

One new 6 x 74 in. * ¢ "

One new 7§ x 10 in. ** “ o

One new 6 x 7§ in, ** ‘ “ Marine.
One new 3 H. P Gasollne Enxme

One new 43 H. P

H. W. PETRIE

141 to 145 Front Street West, Toronto

The
NORTHERN ELECTRIC

AND

Manufacturing Co., Limited

MANUFAOCTURERS OF AND DEALERS IN

Electrical Apparatus
and
Supplies

Special attention to
all classes of

METAL WORK

OFFICE, Bell Telephone Bullding, Notre Dame St
FACTORY, 371 Aqueduct St.

MONTREAL

THE CANADA

SUGAR REFINING CO.,

(LIMITED) MONTREAL

Manufacturers of Refined Sugars’of the
well-known, Brand

Ot the Highest Quality and {Purity.
Made by the Latest Processes, and the]Newest and
Best Machi d anywhere.

LUMP SUGAR
In so and 100 Ib. boxes.
+ CROWN” QRANULATED

Special Brand, for confectioners and other
manufacturers.

EXTRA GRANULATED
Very Superior Quality.
CREAM SUGARS
(Not Dried).
YELLOW SUGARS
Of all Grades and Standards.
SYRUPS
Ot all Gradesin Barrels and Half Barrels,
SOLE MAKERS
High-Class Syrups in tins, 2 bs. and 8 lb<. each.

y, not surp
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' National Trust
Company, imited

HEeAD OPFICE AND SaFE DrrosiT VauLTS:

22 King St. East - Toronto.

' Capltal $1,000,000 Reserve $270,000

President:

. J. W. FLAVELLE, Esq.
Managing Director The Wm. Davies Co.;
. irector Can. Bank of Commerce

Vice-Presidents :
Z. A. LASH, Esq., K.C.

- E. R. WOOD, Esq.,
Vice-President and Managin j)irector Cen-
tral Canada Loan and Savings Co.

Authorized to accept and execute trusts of every
description, and to actin any of the following
capacities :
Trustee, Exeoutor, Administrator,
Guardian, Assignee, Liquidator,
General Agent.
Estates managed, Rents, Dividends, Coupons
' and other income_collected on cc issi
t  Bonds and Stock Certificates issued and count- {
ersigned. Money received in trust for safe in-
vestment.

The Company has unexcelled facili-
ties for obtaining first-class trustee
securities for the investment of funds
entrusted to its care.

Correspondence specially invited.
W, T. WHITE, . - . Manager.

WHEN MAILING
SAMPLES g o &

Don't risk miscarriage by false economy in
using a poor envelope. Don't use anything but
the best, and the best is the

Perfection Clasp
Mailing Envelope

made from extra heavy manilla in different

sizes. Any size made to order by

The Barber & Ellis Co., Limited

Manufacturing & Wholesale Stationer&

43-49 Bay Street - - - TORONTO

A CaAnADpIAN and Mexican syndicate, re-
presented, we understand, by Mr. J.
Robinson, of Toronto, is organizing for
the purpose of establishing smelting and
structural bridge works in Ottawa or
some other Canadian city.

Last week the Balmoral Hotel, Mont-
real, with its contents, was placed under
the auctioneer’s hammer. A good deal
of the furniture was sold, but the price
bid for the building and land, viz., $75,-
000, was not deemed sufficient to warrant
a sale.

Mr. W. D. Scort, Canadian commis-
sioner at the Glasgow Exhibition, ex-
presses the opinion that in ores and food-
stuffs, Canada is likely to sweep the
board. He says a unique feature of the
coming Exposition is that practically
everything is in place awaiting the open-
ing ceremony,

NEeEw YoRK paper interests are becom-
ing alarmed at the gradual denudation of
the United States of its spruce forests
and at the increasing price of paper.
Some experts recommend the promotion
of trade relations with Canada in order
to draw upon the practically inexhaus-
tible pulp supply of this country.

THE father-in-law of C. F. Pequegnot,
hardware and grocery merchant, at Sand-
wich, has been the backer of the latter
for a long time. This business was start-
ed as long ago .as 1874, and ran along
fairly quietly until April, 1896, when a
compromise with creditors, at 50 cents on
the dollar, was effected. Since then, no
headway has been made by the concern,
it seems, and an assignment has taken
place.

A DpEsPaTcH from Ottawa says that the
the Vanderbilt system of railways, by the
acquisition of the Ottawa and New York
line, has been strengthened within the
past few days. Some railway magnates,
representing the New York Central, and
the Rutland Railway, have been on an
inspection tour, and express themselves as
favorably impressed with the line. The
Ottawa and New York connects with the
New York Central at Tupper Lake, and
with the Rutland railway at Moira.

TuE Nickel-Copper Company, of Ham-
ilton, have purchased the McConnell pro-
perties in what is called the Northern
Nickel Range. These are supposed to be
the largest nickel and copper-bearing
properties in the Sudbury district. By
their action in purchasing these proper-
ties for over $300,000, it is believed that

‘| the company must have become satisfied

that the Frasch system of reducing ores
is a thorough success. Extensive de-
velopments will be begun at once. :

THE owners of the Dominion Line fleet
of steamships have issued a circular stat-
ing that they have no intention of aband-
oning the ports of Montreal and Que-
bec, though the vessels will continue to
sail to Portland, as at present. As soon
as the “Canada,” which is now being used
by the Imperial authorities as a transport,
is released, it will probably be placed on
the Montreal-Liverpool route. Efforts
are also being made to secure other ves-

sels for this service.

Debentures.

Municipal Debentures bought and sold, alsc
Government and Rallway Bonds. Seourities suitable tot
Investment by Trustees and Insurance Companies and
tor Deposit with the Government, always on hand.

GEO. A. STIMSON & CO.,
24-26 King St. West Toronto, Ont.

Good Stationery

is an index to the character of
the firm sending it out. It you
would have your heading on a
nice bright paper with a good
surface, but still not expensive,
specify Windsor Mills Special.
Any printer or stationer can
supply it.  Look for the water-
mark.

Cavaoa Parer Co.

Toronto and
Montreal.

1CBCHOB0R0BCR0RCH

Paper

é FOR PRINTING ON

CEORRRO00

FOR WRITING ON
FOR BOOKS

FOR CATALOGUES
FOR LEDGERS

tor our Paper
when giving an
order to

the printer.

Stipulate

Toronto Paper Mig. Co.

MILLS AT CORNWALL

JoCBC A0 HOBOBC BCB0BCB0B08CHCHIBoB0B R0R0RCH)!

Wm. Barber & Bros.

ONTARIO,

CBO0ACBCACACAC: CECBCACBCE 0800 OB BOBOBOBOR0 BOBOROSOR0A0RN

GEORGETOWN, - - -

MANUFACTURERS OF

Book Papers, Weekly News, and
Colored Specialties
’ JOHN BARBER

me ANTI-LICK

A Novel Device for

Sealing Envelopes

Putting on )
Postage Stamps
A Simple Money and Time Saver.
Strong, Useful, Small, Cheap.

e BROWN BROS, un

Manufacturing Stationers
51-33 Wellington Street West, Toronto

‘When writing advertisers please mention
this journal.

bk
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RADIATOR
PERFECTION

Graceful design, mechani-
cal excellence and an im-
mense scope of sizes and
shapes are offered you in
Oxford Radiators for hot
water and steam heating.

One special unique feature
of superiority is their iron
to iron joints, without gas-
kets—they never leak.

If you're interested in any
heating question, let us
give you full information.

The Gurney Foundry Co., Ltd.

TORONTO  WINNIPEG  VANCOUVER

The Gurney-Massey Co., Ltd.,
ontreal.

RICHMOND
STEEL PEN
INER:
THE LOCKE
FALCON

N°&D

Richmond Steel Pens
PRICE $1.00 PER GROSS

These pens are manufactured of a superior qual-
ity of steel, and by skilled workmen. Pointu
grhonnd smooth and form.
o “Locke” Falcon Pen will also give
E‘fl’fect satisfaction, and is one of the best Bronze
inish Pens on the market. Its price is only
40 cents per gross. Sample box 10 cents.
& On orders from Canada only as¥% discount
cover duties.

Universal Package Tie Device Co.
Macon, Ga.

%ﬁonen everywhere.

THE chattel mortgage on the general
stock of J. H. Baker, at Ridgetown, has
been foreclosed. Mr. Baker was formerly
a farmer, and bought out the store busi-
ness of C. W. Watson. Possibly he likes
farming best after his store experiment.

A RIVER steamer, called “Royal City,”
belonging to Mr. West, of Langley, B.C,,
was destroyed by fire at Mission City, a
few days ago, and two of her crew perish-
ed. She was insured for $7,000, but the
loss is estimated at considerably more.

TaE Toronto offices of the Clarke &
Clarke, Limited, leather manufacturers,
have been removed from 28 Front street,
East, to new premises at 41 Yonge street.
This concern has long been known,
formerly under the style of A. R. Clarke
& Co., as manufacturers of very fine
leather. At their new warehouse they
will be able to handle their goods to bet-
ter advantage.

AT a recent meeting of the Dominion
Cabinet, it was decided to give notice to
the Interior Construction and Improve-
Company of the cancellation of their
lease of the Detroit river bed for piping
natural gas to the American side. This
will dispose of the question of gas ex-
port, which the people of Essex county
have complained for some time was de-
pleting the supply very seriously on the
Canadian side. It is understood that the
lease has about three months yet to run.

TrE Ontario Government has decided
to aid the Kingston School of Mines by a
lump sum instead of a permanent annuity.
It will pay $112,500 in half-yearly instal-
ments, extending over five years.

Mzr. STEwART, of Messrs. Sinclair &
Stewart, the large dry goods and general
merchants, of Summerside, P.E.L, is one
of those who believes in the efficacy of re-
tailer and wholesaler becoming personally
acquainted with one another. By mutual
knowledge, many sources of possible dis-
satisfaction are removed, and what at a
distance appear to be blemishes on one
and the other’s character, are, at closer
sight, seen to be something entirely differ-
ent. Recently Mr. Stewart has been on
a trip west, and we seized the opportunity
of his presence in Toronto to enjoy a
very pleasant interview wrth him, from
which we gained a deal of information
about the progress and present prospects
of Prince Edward Island. @ While there
has been no boom, the island has shown
a very satisfactory advance in the direc-
tion of wealth and general prosperity.
The most noteworthy feature during the
past few years has been the increasing
importance of the dairy industry, which
has risen from practically nothing to a
value of something like $500,000 during
the past year. The lobster fishery busi-
ness also is of great importance. In
Summerside itself at present not a very
great dea] of building is going on; still
there is satisfactory progress visible. The
island is, par excellence, a fine field for
agriculture, with its rich red soil, abund-
rance of streams and favorable climate.
To the British immigrant, more especi-

ally, it presents extra advantages, being
very similar in many respects to the home
he has left behind.

And Bad Accounts
are specialties with
our collecting depart-
ment. )

Don’t write anything
off until we see what
we can do with it.

R. G. DUN & CO.,
Toronto and Principal Cities
ot Dominion

MOw
Pay

BANKERS

From the following list our readers can
ascertain the names and addresses of bankers
who will undertake to transact a general agency
and collection business in their respective
localities :

ONTARIO
ACTOC%, Halton County, STORIE, CHRISTIE &

ALLISTON, Simcoe County. GR /FA ! 1}

AMHERSTBURG, Essex County. THE CUDDY-
FALLS CO.

EAFORD~Grey Co! . C. H. JA
M Bankers, Fi 3nc l:,m:fxynd C v
Agents. Money to loan.

& COY,
Express Co.

GEORGE F. JEWELL, F.CAA., Public Accountan(
Cat. and Auditor, Office, 361 Dundas Street, London

COULTIES Grey ana Bruce collestions made on

oommission, lands valued and sold, notices served,
A general financlal business tran, . Leading loan
companies, lawyers and wholesale merchants

ceferences given as

H. H. MILLER, Hanovee

“ WINNIPEG OITY. »
WALTER SUCKLING & CO.
Real Estate Azents and Mamagers

Deal in city property exclusively. Manage ov. '
tenants. Money to loan on fnvorgble ter:xss. Pm

years' experience WINNIPEG, MAN.

’
JOHN RUTHERFORD,
i OWEN SOUND, ONT,
d Aucti for C y of Grey,
Land lued 1d H
and Pf:nte stl:sul lx::l?t:gce; ’::3:::1 ?:c’::gy' ﬂ?’n‘.‘:‘&

sites in good looati to di: of,
Stesin rgeﬁmmm' ons to dispose Loans eflected,

4

In Great Britain Tue
MonNETARY TIMES is rep-
resented by Mr. W. H.
Borrey, 44 Fleet Street,
London, E.C. ?

Purest and Best for Table and Dairy
No Aduiteration. Never Cakes.

When writing advertisers please mention
The Monetary Times.
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Debentures
for Sale

Sealed Tenders, marked * Tenders for De-
bentures,” will be received by the undersigned
up to noon of 3oth day of April, 1901, for the
purchase of $28,000, 20-year, 3} per cent. deben-
tures ; also for purchase of $5,000, 10-year,
4 per cent. debentures,

Principal and interest in equal annual instal-
ments. Issued by the Town of Penetanguishene
and payment guaranteed by County of Simcoe.

Particulars on application.

No tender necessarily accepted.

W. H. HEwson, Town Clerk,
Penetanguishene

WANTED

ARTIES WITH SUMS OF ONE THOUSAND

and upwards, desirous of investing at seven per

cent., guaranteed, may apply to Box 11, Monetary
Times, Toronto.

Engraving for . . .

CATALOGUES
CIRCULARS
POSTERS

and

GENERAL
ADVERTISING

HAMILTON
T ONI

City of Calgary
Dehbentures

Sealed Tenders will be received by the undersigned
and marked ** Tender for Debentures,” up to noon Wed-
nesday, 1st May, 1gor, for the purchase of debentures to
the amount of $96,500, of which amount $6,500 is pay-
able in 20 years from 1st Sept., 1900, and the balance
$90,000 in 3o years from 1st July, 1899. Said debentures
bear interest at the rate of 4 per cent. per annum, pay.
able half-yearly.

The highest or any tender not necessarily accepted-
For further particulars apply to

CHAS. McMILLAN, City Treasurer.
Calgary, Alberta, Canada.

Tenders for
Dehbentures

Tenders will be received by the undersigned up to
April 20, 1901, for the purchase of $69,975 City of Rev-
elstoke Debentures, dated April 1st, 1go1, redeemable in
a5 years and bearing interest (payable half-yearly) at 57
per annum.

The money is to be paid free of allcharges in Revel-
stoke.

The issue is for the purchase of the Revelstoke
Water and Light System.

C. E. SHAW, City Treasurer,
REVELSTOKE

Revelstoke, B. C., March 23rd, 1q01.

AN experienced life i insurance man to take charge of
the Province of Q) t man

liberal salary will be pand Aipfy to A J. PATTISON

¥aﬂag~mg Director Home Insurance Company,
oronto

JUSEP“ Gl ll“TT s |

0f Bighest Quality; nd lmin
Nos. with exquisitely Fine Pomts. for AR

cm'mc'r
and DRAUGHTSMEN--170, C179, 291. 303, 431, 659, 1000.

Greatm Durability, are therefore

ENGINEERS,

PENS

srzr. . : L
$ I.AUGIII.III FOUIITIIII PE

r Rem

Guaranteed
Fimest

THE BEST AT ANY PRICE.
superior to $3.00 styles of other makes.
quality Diamond Point 14-k. Gold Pen, Hard Rubber Holder, Perfect Ink Feed. Postpaid for One
Dollar. (Reglstered for 8c extra). Money refunded if not satisfactory. Sent on approval to

ber there is no “just as good” as the Laughlin—insist on it, take no

chances. Safety Pocket free with order. AGENTS WANTED. Write for catalogueand terms. Address
LAUGHLIN MANUFACTURING COMPANY, 28; Laughlin Block, DETROIT, MICH.
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The G. B. Medows, Tronlo,

Wire, Iron & Brass Works Gompany, Ltd., Toronto, Gan.

TrE by-law to grant Messrs Bowman,
Zinkan and Knechtel the sum of $22,500
as a loan, to start a furniture factory at
Southampton, was carried almost unani-
mously.

WE hear that, chiefly through the
efforts of Mr. Russell, secretary of the
Manufacturers’ Association, the bill be-
fore the Dominion Parliament for legaliz-
ing union marks was thrown out.

Messrs. David Morrice, W. J. Morrice,
David Morrice, Jr.; and R. B. Morrice,
well-known residents of Montreal, have
registered a partnership as manufacturing
and general merchants in that city.

IN a report on French-Canadian trade,
just issued by Mr. Duschatel de Mont-
rouge, manager of the French consulate
in Montreal, it is stated that the manu-
facturers and wholesale merchants of
France would make considerable profits
by establishing branches in: Canada.

WHEN the Dominion Steel Company de-
cided to issue $5,000,000 of preferred stock,
the Bank of Montreal, the Royal Bank
of Canada, and the Bank of Commerce
took an option at $80 per share on the
balance of two millions over the three
millions offered to the public. It is now
stated that the banks have accepted the
stock, which will, no doubt, be disposed of
at a handsome profit.

It is reported that the Leland steamship
line has made a five years’ agreement with
the Great Northern Railway in regard to
the laying down of freight from the west
at the company’s docks at Quebec, the
railway agreeing to supply a certain
amount of freight. The Leyland line’s
bargain is that they will run a line of
steamships from Quebec direct, in addi-
tion to their Montreal service.

WHAT failures there are to report this
week, and there are not many, have taken
place mostly in Ontario. The old, old
story of the inexperienced man starting in
business with small capital is found to
predominate, when reasons are assigned
for failures. The bailiff is in possession
of the harness business of J. R. Scougall,
of Colborne. The liabilities in this case
only amount to about $700.

Crepitors of J. B. Williams, who has
been carrying on a drug business in
Guelph, for a couple of years, will re-
ceive nothing from his assignment for the
reason that the claim of the landlord was
equal to the total assets.——A dealer in
fancy goods, ‘at Hamilton, R. A. Hawkes,
has assigned.——Previous to 1899, Thos.
Fournier was an insurance agent at Sud-
bury. Then he went in for the dry goods
business, out of which he has made 2
failure, for his assignment is reported.

HERE seems to be a case of how the
success of a concern depended upon one€
person, even when there were others in-
terested in its welfare. Malcolm Gilles-
pie started a planing mill at Alvinston
many years ago. In June, 1889, he ad
mitted his brother, Hugh, as a partnef,
who retired in February, 1892, after dis-
posing of his share to Andrew Ander-
son. Mr. Gillespie always managed the
business until some time ago, when he
took ill. Matters have not gone right
since, and now the firm has assigned.
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DonNaLp GILLANDER was in the employ
of Donald Campbell, general storekeeper,
at Wellington, for twenty years. In
July, 1804, he bought out his employer
and has conducted what the trade termed
a snug business ever since. A statement
prepared some time ago showed liabili-
ties of over $4,200, against assets of
$7,000, most of which latter it now ap-
pears, however, consisted of equity in real
estate and book debts. Gillander is now
offering creditors 6o cents on the dollar,
which will probably be accepted.

WinnNipEG advices of Saturday last re-
lated that seeding was pretty general in
the southern part of Manitoba, and a be-
ginning has been made in nearly all dis-
tricts. Seeding is said to be well ad-
vanced for this early season, and with rea-
sonably good run of luck for the mnext
month or two, farmers of Manitoba will
Teap a good and early crop. In Portage
1a Prairie district the increased acreage is
said to be 36 to 40 per cent. above last
year. This will probably be equalled and
even surpassed in other districts. On the
other hand, a telegram of 17th speaks
of 14 degrees of frost at Winnipeg, and
the glass at zero at Qu'Appelle.

- ___BUSINESS CHANGES

PARTY WANTED WITH SEVEN THOUSAND
Dollars cash™to vtgge—_h:alf-i—ntcrest in long _eﬁabli-

shed profitable business fin -Hamilton. & ;Executor, Box
245, Monetary Times.

CITY OF NANAIMO, B.C.
WATERWORKS DEBENTURES

Tenders are invited by the Corporation of the City
‘of Nanaimo for the purchase ot $100,000 worth of De-
bentures, issued under the authority of the Waterworks
Purchase Loan By-law, 1900.

Debentures payable in fifty years at furthest from
’.°th December, 1900, with privilege of re-purchase from
time to time, after ten years. To bear interest at the
Tate of four per cent., payable half-yearly, on first June
and December.

The right reserved to reject the highest or any
tender. :

Tenders to be sent to undersigned not later than 7.30
©'clock, 6th May next.

S. GOUGH, City Clerk.

~—

MORTGAGE SALE

. Under and by virtue ot the power of sale contained
‘? a certain mortgage, which will be produced at the
time of sale.

There will be offered for sale by public auction by
€. J. Townsend & Co., at their premises No. 28 King St.
West, in Toronto, on Saturday, the 1:1th day of May,
1901, at the hour of 12 o'clock noon, the following free-
hold property :—

Lots numbers 36 and 39 on the south side of Marion
St"eel. (formerly Lennox Avenue) Parkdale, now in the
.City of Toronto according to plan number 552 registered
in the Registry Office for the City of Toronto.

These are choice building lots in .a desirable resi-

dential locality.

The property will be offered subject to a reserve bid.

Terms of sale :—Ten per cent. of the purchase money
% be paid to the Vendor or her Solicitor at the time of

‘sale, and the balance within thirty days thereafter.

For further particulars and conditions of sale apply to
D. L. SINCLAIR,
Vendors Solicitor.
Canada Life Building. Toroato.

Tue Winnipeg school board is ask-
ing the ¢ity council to submit a by-law
to the ratepayers of the school district of
Winnipeg, No. 1, authorizing the issuing
of debentures to the amount of $100,000,
repayable at the expiration of fifty years,
and to bear interest at the rate of four
per cent. per annum, for school purposes.

Tue wife of H. J. Kert, who failed in
the clothing line at Mattawa, in October,
1898, has conducted the business under
the name of R. Kert, ever since, she hav-
ing purchased the stock. Now an as-
signment has been made——1In December
last, W. A. Sweeten left Toronto and en-
gaged in general storekeeping at Orange-
ville.
ability to secure a line of credit. Now we
hear that owing to strong competition,
lack of capital, and the cutting off of
further credit, he has made an assign-
ment.

THE second annual meeting of the
Ymir Gold Mines Co., Limited, was held
in London, a short time ago. It was
stated that the net profit for the year had
been £30,028, after writing off consider-
able amounts for development, depre-
ciation and other charges. An interim
dividend was declared of one shilling per
share. The retiring directors, Mr. E.
Heasman and Mr. R. C. Ogilvie, were
re-elected. According to some of the
British Columbia papers, there has been
a revival of the mining rush to the Klon-
dike, and hundreds of fresh claims have
been staked. The reason is attributed to
the more favorable government regula-
tions.

WEe learn from the Furniture and Up-
holsterers’ Journal that another . furni-
ture syndicate has been formed, compris-
ing the Knechtel factories at Hanover,
Southampton and Walkerton. While these
concerns have been distinct in the past, in
regard to management, it has always
been understood that the same parties
were largely interested in each. On ac-
count of not being able to reach a satis-
factory arrangement with the Canada
Furniture Manufacturers, Limited, in re-
gard to the rebuilding of the Knechtel
factory, at Hanover, this concern has

.| dropped out of the former syndicate, and

with the other establishments been

merged into a single concern.

—Mr. Pickard, in a table, given in his
annual report to the Miners' Federation
of Great Britain, compares the output of

coal in 1899 with that of 1845. In 1845
the production was: Belgium, 4,960,000
tons; France, 4,141,167 tons; Germany,
3,500,000 tons; United States, 4,400,000

tons: Great Britain, 31,500,000 tons; rest
of the world, 1,700,000 tons; total world’s
output, 50,201,617 tons. 1899—Belgium,
21,000,000 tons; France, 32,000,000 tons;
Germany, 101,000,000 tons; United States,
226,000,000 tons; Great Britain, 220,000,-
000 tons; rest of the world, 50,000,000
tons; total world’s output, 650,000,000
tons. The output has multiplied—in Bel-
gium, fourfold; France, sevenfold; Ger-
many, thirtyfold; United States, fiftyfold;
Great Britain, sevenfold; the rest of the
world, fortyfold; and the output of the
??ild’ as a whole, has increased thirty-
0

His chief asset at the time was the |

Thousands of
Dollars o o &2

Are wasted annually by steam usere
installing inferior brass goods. Appear.
ance is8 not the only point to be consi-
dered ; because it may appear like one
does not make it a valve. .

Did you ever consider maintenance ?
Why! A cheap trashy piece of brass
work invariably costs three to four times
its original value in repairs and even-
tually have to replace it.

JM.T. ‘Steam Goods are guaranteed.
You run no risk, made by the oldest and
largest manufacturers in the Dominion.

Bow Park
PicKles?

They are the best in quality and
appearance and they are money-
makers to thpse who sell them,

ASK YOUR WHOLESALER FOR QUOTATIONS.

Shuttleworth -& Harris

Brantford, Ontario
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have for Sale, Exchange or MANUFACTURERS OF THE

Celebrated Whiteﬂ
Label Ale

and see that our Brand is on every cork.
s or it Our Ales and Porters have been ex-
amined by the best analysts, and they have

declared them Pure and Free from any Deleterious Ingredients.

W xbrntorats abr xtrratrationts ats o Ay,
Jo st The Dominion Brewery Co.
ﬁ I am now Revising my List <3 LIMITED
of Toronto Properties. Send 2% BREWERS AND MALTSTERS
me particulars of all you \:3 TORONTO
X
oy

Rent.

+

A

>

WILLIAMS

Real Estate Broker

10 Victoria St.,
Toronto

*
X AFARTN IS TSNS ASAS A

FAC-SIMILE OF

WHITE LABEL ALE | WM. ROSS, Manayer

~ emrrmr s e w———

HUDGERS « stTiDTRADEM GUTLERY

33,
H. H.
|
|

WA AR YT 7 AH,

this Exact‘ Mark

The Sylvester
Gas & Gasoline
Enginesgdodoo0

Are beyond doubt the most complete and economical engine
in the market. T};‘{ are compact and perfectly under con-
trol, easily managed, get up speed lmmedxately, thoroughly
rcllable and where intermittent power is roquired they are
just the thing.

They are built in sizes from x to 20 h.p., upright and
horizontal, for pleasure yachts, boats, shops, farm work and
any purpose where light power is reqmred Tell us to what
use you want to put the engine, and what power you require,
and we will name you prices.

SYLVESTER BROS. MFG. CO.

LINDSAY, ONT.

Send for Catalogue.

JJJ&3&3&83&3&&8&38&&&33&&&&&&3&333&&&3

: PULP MAKING MACHINERY.

SUCCESS GRINDERS

N, terways bei red i
°"’f" Mm&”e b&i& "

SUCCESS SCREENS

gto -”f"‘i‘ machines—
CRAVY—
dlm’;le.

W
SUCGESS WET MACHINES Thec arethe ";“Amm::' A i laaTe

e Canadian market.

s WATEROUS, BRANTFORD, CANADA.
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THE MONETARY TIMES,

TRADE REVIEW AND INSURANCE CHRONICLE,

With which has been incorporated the
INTERCOLONIAL JourNAL oF CoMMERCE. of Montreal in (1869), the
Trape Review, of the same city (in 1870) and the
TORONTO JOURNAL OF COMMERCE.

&> ISSUED EVERY FRIDAY MORNING «»

SUBSCRIPTION—POST PAID:
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THT STTUATION.

Stories are afloat that Jim Hill, as he is familiarly
called, is trying to upset the agreement between the
Northern Pacific Railway Company, of which he was
long president, and the Government of Manitoba, in the
railway deal, ostensibly on the ground that the govern-
ment has made default in the matter of time, the trans-
action not having been closed, with full ratification at
Ottawa, by the st April, as it should have been. The
impression seems to be that Mr. Hill would be glad of
an excuse to break off the agreement. The government
of Manitoba was prompt in procuring ratification by
the local Legislature; and the bills now before Parlia-
ment, at Ottawa, for the same purpose, have been read
a second time. Mr. Haggart asked, when the bill was
before the House of Commons, the singular question,
whether the Ottawa legislation would be binding on
Manitoba? It was practically agreed that the whole
fight over the bills should take place, in the Railway
Committee, and on this understandingsthe bills were
read pro forma. In the event of the agreement being
broken up, it is reported that the province of Manitoba
would build its own railways; but it is scarcely in a
position to do so, after the aid it has granted to the
Canadian Northern. The C.P.R.s hand in the matter
is no longer seen, but it does not follow that it is not
felt. That company is scarcely in a position to inter-
fere except to make an offer, as it did, which was
rejected; for it sold its right in the premises when it
accepted a sum of money from the Government of Can-
ada, as a condition of surrendering its exclusive right
to build railways, in the West, south of its own line.

The progress of the Canadian census taking is
slow; and, if we believe half of what we hear, there is
foom for grave doubt whether the work will be effectu-
ally done when it is got through. In the province of
Qllebec, there is always a temptation to count as in
Canada many persons who have quit its shores forever
and taken up their abode in the United States. On a
Previous occasion, the mode of taking the census was

Provincial Legislature.

changed, by which many thought this danger was
increased. An incident connected with the taking of
the census was aired in Parliament on Monday. A circu-
lar issued from Toronto to census enumerators was
strongly objected to. Objection was also taken to
a circular issued by some one from the De-
partment of Agriculture which seems to take
no unusual form. The great danger seems to
be that the work of census-taking may be badly done;
but there is probably no more reason for apprehension
than there has beea at any previous decade in the last
half century, except always the danger of greater con-
fusion,

An unauthenticated rumor has been afloat for a
week past of a conspiracy to assassinate ex-President
Kruger, of the Transvaal, but nobody seems to credit it.
Ex-President Steyn is reported to have lost his health
and to have counselled a general surrender of all Boers
under arms. Reinforcements of British troops have
arrived in South Africa, to the number of 30,000, and
there are now 250,000 British troops in the country, with
plenty of horses. Some celebrated officers have arrived
from British India, and it is thought they will take a
prominent part in the lingering campaign. To bring
the war to a final close may yet cause the British a vast
deal of trouble,

A delegation of lead miners from Kootenay, British
Columbia, have waited on the Ottawa Government and
asked a bonus of $5 a ton on all pig lead manufactured
in the county for 5 years. The delegates were accom-
panied by all the British Columbia members of the
House of Commons, to back up their demand. Seven
members of the Government heard what they had to
say. American smelters, since they combined among
themselves, refuse to take any more Canadian ores, and
as a consequence, the British Columbia silver-lead mines
have had to shut down. If a bonus were given, part of
the output of our silver-lead mines could be marketed
in Canada and the rest shipped to Europe; in the
United States, none of it can be sold. In Mexico, silver-
lead is produced by low-priced labor, which does not
exist in the Pacific province of Canada. The memorial-
ists also, want the tariff on pig lead increased from 153
to 20 per cent., and that permission to build railways
anywhere in the province should be granted to any
responsible persons. This is rather a question for the
Sir Wilfrid Laurier promised
the deputation that their views should receive careful
consideration.

What the political and economic result of the
European intervention in China will be, no one is gifted
with prescience to foresee. The British Government is
said to favor the concession by China of commercial
privileges in preference to indemnities in money, believ-
ing that the former would best conduce to the well-being
of all concerned, China as well as the allies. If of the
former kind, Canada would share in them; if a money
indemnity were given, Canada would have no right to
a part in them, except in the case of individual Cana-
dian missionaries being killed or injured in person or
estate.

Mr. Bickerdike, of Montreal, asks credit for making
a remarkable discovery; nothing less than that the Gov-
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ernment of Canada owes the Montreal Harbor Trust
considerably over $1,000,000, as a relict of the old Lake
St. Peter dredging. We were aware that that Trust
handled several millions of public money; but of this
alieged debt we now hear for the first time. Mr. Bicker-
dike was looking for the wherewithal to build elevators,
and his happy memory suddenly flashed into activity
with this new find. Well let us see how he makes out
his case. Meanwhile, it is strange that all the other
members of the Montreal Harbor Trust were, till now,
equally oblivious of this debt which Mr. Bickerdike has
unearthed. No such idea exists in reality. In the discus-
sion in the Commons on the subject, Mr. Bickerdike pre-
tended that the Lake St. Peter's Canal was not built for
the benefit of Montreal, and the assertion was met by an
emphatic contradiction by Mr. Dobell. It is now an open
question whether Montreal or Quebec ought to be equip-
ped as the principal port of the St. Lawrence. Mr. Brock
showed that the question is a larger one than the question
of any one port. ¢ The real object,” he said truly, “is to
obtain for the producers of Canada the best possible re-
sults from their labor and their investment.”

THE TARIFF ON WOOLEN GOODS.

The condition of this country at the present time is
SO prosperous that it is naturally to be expected that all
the various manufacturing interests should be fully
employed. In most cases, this is so, but there is one
very important exception—an exception which means
not only the partial loss of some $15,000,000 worth of
invested capital, but the diminution of earnings of
probably some 12,000 people throughout the Domin-
ion. Not only is an important industry facing what
looks like practical ruin, but several kindred interests
tributary to woollen manufacture are seriously
jeopardized, and a profitable market for those farmers
who own sheep bids fair to be injuriously affected. On
visiting some of the large Canadian carpet factories, a
few days ago, we were struck with the large number of
looms which were standing idle—probably 50 per cent.
of the whole: Naturally we asked what could be the
cause of this anomalous state of things, and were told
that the reason hinged upon the the preterential tariff. Per
se, the carpet and other woolen manufacturers make no
objection to the granting of a preference to British
goods. They do object, however, to the abuses which
have crept in under its name. What they want is that
when a piece of goods arrives in this country, and pays
the minimum duty, it shall have been made entirely in
Great Britain, not in Germany or some other country.
If the boast of the Frankfurter Zeitung, as to the way the
Germans are shipping goods into Canada by way of
Great Britain, were not sufficient to prove that this is
not the case, the recent discovery in Montreal of several
German newspapers tucked up between the' folds of some

.dress goods, purporting to be British-made, and done

up .carelessly in British shape, should dispel all doubt.
And this is just where a great difficulty enters. How
are we in Canada to distinguish between the goods
honestly made in Great Britain and those made in some
other country? Some articles, such as Geneva watch
cases, glassware, collars, etc., can quite easily be marked
with a stamp showing the plate of origin. But in the
case of dress-goods, rugs, carpets, and ‘many other
things, the only reliance is on a detachable ticket; and

it is not too much to say that in many cases this ticket
is detached, and another put.in its place. To satisfac-
torily render such a fraud impossible, even at the
British warehouse, would need the services of an army of
inspectors or detectives; how, then, are we in Canada
to differentiate? Canadians want to import goods of
British manufacture, rather than those from foreign
countries, and are willing to pay for their preference,
but they are not prepared to submit to a bare faced
fraud, and this is what the present state of things
amounts to. The figures given in last issue, as to the
comparatively small increase in woolen exports from
Bradford to Canada, are, in the face of recent develop-
ments, easily explained. Our largely, indeed alarmingly,
increasing imports of woolen goods are accounted for,
not by an increase of English exports, to which only

the preferential tariff rightfully applies, but, to the .

increased output of foreign goods fraudulently shipped
to this country by way of British ports.

As for a remedy, it is hard to say what can be
done. So far as we can see, the only course is for the
Government to raise the tariff on carpets and other
woolen goods to such an extent that when the preferen-
tial percentage shall have been subtracted, there will
still remain sufficient protection to protect the home
manufacturer. Even then, we shall have no absolute
guarantee against the perpetration of a certain amount
of substitution of marks; but the incentive will be rela-
tively lessened. It is a pity the Government shows no
inclination to make any alteration in this direction. The
total amount of woolen goods imported into the Domin-
ion has increased from $6,205,057, during the fiscal
year which ended with June, 1897, to $8,933,007, for
that which closed in June, 1900. Moreover, in the three
months of July, August, and September, 1900, imme-
diately following the imposition of the increased prefer-
ence, the amount was $3,244,601, which, in proportion,
would make nearly $13,000,000 for the year. No
wonder that some large mills in this country are only
working to half their capacity, and that many of the
smaller ones are closed down. It is time that some-
thing was done.

THE IFIRE INSURANCE ABSTRACT.

To those who have money invested in fire insur-
ance companies, the abstract from the report of the
Superintendent of Insurance at Ottawa, presented on
another page, will be but sad reading. It shows that
the total net amount of losses incurred during the year
1900 was $8,090,570, compared with $4,568,393 for 1899.
The number of companies reporting to the Superintend-
ent of Insurance, is thirty-eight, of which nine are
Canadian, twenty-one British, and eight American. Of
the above-mentioned losses, the sum of $1,015,900 was
paid by Canadian, $5,518,126 by British, and $1,245,975
by American companies. The figures for the previous
vear were $637,101, $3,867,212, and $677,725, respec-
tively; so it will be seen that the fire waste for 1900
showed a most lamentable increase all along the line.
To come to the subject of income, the increase of busi-
ness is satisfactory, so far as it goes. The net cash for
premiums received by all the companies doing business

.in this country, was $8,303,213, as compared with
. $7.910,492, for 1899, and the gross income was $9,840,-

435, and $9,242,072, in each case. The net amount
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at risk was $992,332,360, at the end of 1900, as
compared with $936,869,668, in 1899, an increase during
the year of $55,462,692. ’

The state of the fire insurance business, as brought
home to us by the above figures, which show that of
the total net cash received for premiums, 97.43 per cent.
was paid out for losses, leaving expenses out of
the calculation, is positively alarming. The question is,
what can be done? In the first place, the public must
be educated to take better care of their premises; on
this continent there is altogether too much negligence,
too much trusting to Providence to save house, and
shop, and factory-owners from the results of their own
neglect of the first principles of safeguarding against
fire. Then the companies must pay more constant
attention to what comstitutes a fire hazard; they must
-keep a keener eye on the effects of location, proximity
to other buildings or stores of a combustible nature,
character of the fire-fighting equipment, and finally, in
the mad, competing rush for business, they must never
for a moment forget the moral hazard. And next, with
all these points duly kept in mind, it should be remem-
bered that with all due care taken in the selection of

risks, a profitable business cannot be transacted with
the

expenses attached to obtaining the same
" increasing by leaps and bounds. Steps must
be taken to put the granting of commissions :
on a more equitable basis. At present, the

number of intermediaries between the insured and the
insurer is altogether too large; they are simply sucking
the life-blood of the companies. Last, but not of the
least importance, is the question of rates; they must be
large enough to afford a protection which will protect.
Our readers have been made aware of the general

advance made in rates within the past few months. That

this advance was not unnecessary, the foregoing figures
very well attest. If the rates at their present standard
cannot afford protection, and also be sufficient to pay a
fair dividend on the millions of capital invested in the
business, they must be raised until they will do so.

WHENCE CANADA IMPORTS HER FREE
GOODS.

In addition to something near $113.000.000 worth of
merchandise which paid duty, Canada imported in the
year 1goo not less than $76.000.000 worth of merchandise
admitted free of duty. A large part of this was raw mater-
ial for manufactures. It is generally known that the
great bulk of such goods, almost three-fourths, indeed,
come to us from the United States, for out of the total free
import of $76.678.000 worth, $56.152.000 worth came
from across the lakes, coal, raw cotton, hides, tobacco,
jute, rubber and tea form the prinicipal items in the list.

But it is interesting to observe whence the remaining
twenty million dollars worth of free goods came. Aus-
tralia sent us hides, skins and wool to the value of $98.000,
the British Indies, East and West, hides and skins, and
British Africa furskins. From France  we purchased
largely of wool, also of hides, skins, seeds, books and
drugs, An equal variety distinguished our purchases from
Germany, whence came fur skins, hides, goat skins,
tobacco leaf, hemp and car wheel tires. Drugs and dyes
came from Italy, Holland, Belgium and Urugay, but Bel-
gium sent us besides wool and some books, while Holland
furnished precious stones, blubs and tubers, cocoa-beans,
tobacco leaf and hides. Asis to be expected we bought

hides in Brazil, but we bought five times as many ($530.000
worth) in Argentine, besides wool and flax seed. From
Chili came soda nitrate; from Cuba hair-skins and rugs.
Brimstone is the largest free item from Japan and raw cot-
ton from China. About $13.000.000 worth of free goods
come to Canada from the United Kingdom; $2.400.000 from
other parts of the Empire; $56.152.000 from the States ;
$5.000.000 from other countries.

THE WORLD’S SHIPPING.

Perhaps no single industry has made such gigantic
strides during the past quarter of a century as the
shipping interest throughout the world; perhaps,
indeed, it is to the increase of transportation facilities
more than to any other cause that the marvellous
development of nearly all other great industries has
been due. In the absence of cheap and speedy ocean
freights, what would have been the use of the great
North-West grain crop, unless, indeed, we had
iniported enough immigrants to consume it at home,
and even that would have been impossible without
cheap passenger rates. From the following table it will
be seen that, on the average, ocean freight rates have
decreased from 50 to 75 per cent. during the past
twenty-six years:

Between England and:— 1874. End of 1900.
Buenos Ayres (for coal) ........... $973 $2 43
Rio de Janeiro ................. ~.. 630 3 41
Alexandria ........ ..co.evin .ia.. . 438 I 70
Odessa ..oovvvier viviinnn v 4 26 158
Quebec:

Lumber ...... ........ ........ 21 42 4 62
Boards ......... ... .. 25 55 973
Valparaiso (saltpetre) ........ ...... 13 38 5 84
San Francisco (wheat) ............. 13 99 5 41
Rangoon (rice) ......... .ioovv.n.. 13 38 5 48

These lower rates have been brought about by

. competition, and by constant improvements in the art

of building ships, which have increased their capacity
and at the same time reduced running expenses. The
following tables, representing the capacity of the
world’s merchant marine, show a wonderful increase:

STEAMSHIPS,

No. of ——Registered tons——

Year vessels. Gross. Net.
 £277 SN 5,865 5,226,000 3,471,000
1884, oot 8,433 10,209,000 6,675,000
270, U 10,744 15,657,000 9,994,000
1898, vttt i, 11,576 18,887,000 11,687,000
€27+ JA N 11,756 10,711,000 12,163,000
TQOO0. oo veiniannnaeennns 12,289 21,787,000 13.465,000

SAILING VESSELS.

No. of Registered

vessels. tons.
0 o JS R 27,082 8,205,000
(L7 56,289 14,523,000
I B4 et 44,734 13,000,000
1804 ¢ v evevrv it 20,333 0,547,000
1808, it 28,885 8,693,000
I800. e v et i 27,867 8,347,000
Sailing vessels, it will be noted, have, roughly
speaking, been reduced to half their former number,

and tonnage; whereas steamships have more than
doubled in number, and quadrupled in tonnage, in the
same period of twenty-six years.

Of all the vessels in the world, Great Britain owns
nearly two-thirds, the relative positions of the more
important of the other countries being shown as fol-
lows:
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Steamers. Sailing vessels. Total. THE METRIC SYSTEM.

Country. Tons. Tons. Tons.

England ....... .... ...11,859,000 2,513,000 14,362,000 It is a matter for surprise that among civilized nations,
Germany ........ ..... 2,160,000 551,000 2,720,000 | Practically the only ones which do not use the metric system
United States ..... .... 1,183,000 1,360,000 2,543,000 of weights and measures are the English-speaking ones. Many
Norway ...... ........ 269,000 898,000 1,667,000 | are the complaints that come from British and American consuls
France ....... ......... 1,060,000 341,000 1,401,000 | and commercial representatives as to the obstacles presented

And if these figures are somewhat startling, the
following, showing Great Britain’s share of the world’s
shipbuilding industry, are even more so. They repre-
sent the number of vessels in course of construction at
the close of the third quarter of the year 1Qoo:

Steamers. Sailing vessels. Total.
Country. Tons. Tons. Tons.
Great Britain ......... 1,192,000 12,000 1,204,000
United States .......... 142,000 13,000 153,000
Germany ........ ..... 147,000 5,000 152,000
Italy ........ ......... 103,000 1,000 104,000
France ....... ........ 63,000 55,000 118,000
Holland ....... ....... 26,000 8,000 34,000

RAISING CHEQUES.

The cases in which, on -Saturday last, a swindler managed
to do the Bank of Commerce and Imperial Bank in Toronto
out of some $5,000 by raised cheques has been made much of
by some persons, both in the press and out of it. Criticism,
some of it erudite, some shallow, has pronounced the system of
these banks is proved to be at fault and the officials negligent
by reason of this occurrence, and declares that no such swindle
should be possible. We, for our part, are of the opinion that
t?le ingenuity of swindlers is such as to be always, up to this
time, a trifle in advance of the means taken to circumvent it.
It.seems to us that the nature of the transaction by which in
this case, Winton netted some $5,200 (less what he had de-
posited in other banks upon which he had tried or was about
to try the same dodge), is such as might deceive any bank
clerk. He made a deposit in each of the two banks named.
after a time drew cheques on Saturday morning for $10 on
each and had them marked, then left the bank for long enough
to erase the ten by acids and substitute thousands, and pre-
sented them apparently flawless, at the busiest time of a short
day True, the unusually high sum for which the cheque was
drawn, on a savings account, ought to have attracted the
teller’s attention.

There is something to be said in favor of the rule which
prevails, we believe, in the savings departments of the Bank of
Montreal and the Dominion Bank, that a cheque once marked
is not handed back to the person presenting . it, but is
handed direct by, the ledger-keeper to the paying teller.
This procedure would have prevented the success of such a
scheme as Winton's, but it is not practicable in bank business
other than the savings branch. Another rule, adopted we are
told by the Union Bank of Canada, is that a person who Hhas
had a savings cheque marked is not allowed to leave the bank
till it is cashed. The use of perforators has been much insisted
upon by critics, but there are limits to the availability of these.
Sensitive paper, on which swindlers cannot substitute figures,
is a precaution which one would think no bank should neglect.
It may be costly to replace great quantities of stationery with
this chemically prepared paper, but $5,200 will buy a good deal
of stationery. A serviceable device for foiling cheque-raisers
has been adopted by the Home Savings & Loan Co., of Tor-
onto, namely a cheque, on sensitive paper, having on the left
end a vertical row of figures from $5 to $1,000, with the instruc-
tion from ledger-keeper to teller to pay “ Not exceeding the
amount struck out,” through which the former official has run
his pen. The audacious and very “slick” performance of Mr.
Winton is rather a warning to banks to provide themselves
with every safeguard than a reflection upon the capability of
ledger-keepers and tellers.

—

—The British Government has imposed an import duty on
refined sugar and molasses, and an export duty on coal.

|
i

to the developmeant of trade by this conservatism. The objec-
tion against the introduction of the metric system which one
vsually hears, is that it would mean such an enormous amount
of labor before it could be properly understood. To offset
this idea and to show upon what intrinsically simple principles
the whole system is founded is the object of a little book by
S. Jackson, M.A. It is entitled “The Metric System in Theory
and Practice,” and is published by Allman & Son, London,
England.

One of the chief advantages possessed by the metric system
lies in the fact that it requires the learning of but one table
against the eight or ten, with their confusing terms and frac-
ticns, of our present method. As is well known, this one tab1e~
is based on a system of tens, with the metre as a unit; all sub-
divisions having Latin prefixes, deci, centi, and milli, while alf
above have Greek, deka, hekta, kilo and myria. The plan
was evolved in 1795 by French savants and was first introduced
into France in 1801. To do away with the inconvenience
cccasioned by the destruction of the standard weights and
measures, from which ours are copied, the circumference of the
earth at the equator was taken as a constant, and the metre is
one forty-millionth of that circle. Several standard metres ‘Of
platinum and indium were made and are kept at London,
Washington, Paris and Berlin. The unit of volume, the litre,
is obtained by dividing the metre into ten and then cubing it.
It is almost equal to our quart, being one and three-quarter
pints. - Of weight the unit is a kilogramme, the weight of the
volume of pure water of a certain temperature contained in a
cube made by dividing the metre into one hundred and multi-
plying by one thousand. In Germany the ordinary unit of
weight is the metric pound, half a kilogramme, one-tenth more
than our own pound. For large weight there is the metric
ton, 2,200 of our pounds. The close connection between length
and volume and length and weight is obvious and one or the
great beautizs of the system, enabling the conversion of one
into the other without difficulty.

In this treatise and in its smaller companion. the “Dual
British and Metric Table Book,” the whole subject is treated
in a very pleasing, yet simple manner. Besides making the
metric theory thoroughly clear, an amplitude of examples for
actual practice are given, and all the important points of prac-
tical detail involved in the change from ordinary to metric
units are well considered and examined.

THE POSITION IN FURS.

Last year the prices of nearly all clesses of furs reached
abnormal figures; but the generally prosperous conditions
obtaining throughout the country and the heightened stand-
ards of dress in vogue brought about an active demand even
at the high prices prevailing. At the sales in London recently,
no new developments took place, though, for that matter, the
classes of furs sold, were not usually such as are most popular
in this.country. Prices in Canada, .taken as a whole, remain
about the same, the only exception being Persian lamb, which
has advanced materially. For this there are several reasons.
It is a skin which keeps and looks well in all kinds of climates
and is intrinsically valuable; it is in extraordinary good re-
quest wherever known, and the mortality of lambs in Bokhara
has been exceedingly high for some time past. At present,
none are left in first hands; and people who want them will
have to pay tribute to someone who has them and wishes, nat-
urally, to sell at a profit. There is no trouble to sell high-class
goods: the difficulty is to get them. The difference in price,on
a good persian lamb overcoat, now as compared with last year,
would probably amount to something like $15 or $z0.

Among other furs, the grey lamb from the Crimea, which
is much used for children’s wear, is somewhat cheaper. Mink
is higher, good skins bringing probably 15 per cent. more money
than a year ago. Stone marten continues quite popular, and

i
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it is quoted perhaps a little cheaper. On the whole, with the
exception of persian lamb, the person who goes into the
market to buy furs will not find the conditions very adverse to
his pocket, though the future would appear likely to bring
about a slight stiffening of prices. .

As yet it is too early to attempt much of a forecast as to
what styles will be most worn during next season. Probably,
however, all small articles will be in good demand. Such things
as caperines feel comfortable and have an elegant appearance,
and the chances are that the demand for this class of goods
will increase for some time to come.

SOFT BACON.

As we and others have before pointed out on several occa-
sions, it does not pay to attempt to palm off on John Bull an
article that is not to his taste. The attempt may succeed at
first, and he may pay out good money for a bad article, or what
his taste calls a bad article; after that, however, he pulls in his
purse-strings and says “well, if Mr. Vendor will persist in
sending me stuff which I don’t like, I will cut him off my pur-
chasing list altogether.” And this is what may happen to the
Canadian bacon trade unless our farmers take warning. It is
well-known at this time that the British consumer likes his
bacon lean and firm; if he cannot get this from Canada, and
get it all the time, he will go somewhere else, where he can
do so.

That Canada can produce the sort of bacon required is a
Proved fact. During the largest portion of the year, her bacon
"+ i8 received in the Mother Country with a high degree of favor.
Lately, however, complaints have been both loud and many as
to the increase of soft and fat sides, chiefly in the lighter
weights, or from hogs not properly finished. No doubt the
reason is not far to seek; it is the experience of last spring
duplicated this year. Farmers, influenced by the prevalent high
Prices, instead of waiting till their hogs shall have been thor-
oughly matured, have been induced to sell too early. The
animals have been fed entirely on roots and soft stuff, instead
of being finished with a more nutritious, more hardening grain
ration. As we remarked during a similar experience last year,
the only remedy is for buyers to discriminate carefully in price
against all imperfect carcases. This is the only method by
which we can hope to make and retain our reputation abroad
as a pork-packing country.

CANADIAN COMPANY LAW,

—
«

With the ever-increasing importance of joint-stock com-
panies in Canadian economic development comes the necessity
for a thorough understanding of the principles peculiar to the
Canadian law relative thereto. This want has been to a great
extent supplied by a “Treatise on Canadian Company Law,” by
W, J. White, of the Montreal bar, giving the legal profession
a text-book in which are found all important Canadian decisions
and the respective company acts of the Dominion and the pro-
vinces, together with references to English and American
authorities on points that are not settled by or raised before
Our own courts. -

As pointed out by the author in his introduction, the
Dominion Companies’ Act is taken as the basis of the work,
With references to the correspogding sections of the respective
Provincial acts. The author does,not attempt to write an elabor-
ate scientific treatise on company law, the main object of the
book being to supply “a digest of Canadian case law for the
use of the profession,” and a “text-book for students and
Stock-holders in general.” And so it is not disappointing to
find, that, although the author has most certainly attained his
Object of presenting a complete digest of Carnadian company
case law, the book fails as a classic treatise on the subject. A
Number of topics are undiscussed, and topics are sometimes
discussed in chapters where they appear to be irrelevant—in
short the book is not very logically and scientifically arranged
either as to chapters or as to sub-topics, the decisions in Cana-
dian cages serving as separate isolated topics, not bound to-
Rether through any general principle. These remarks are
Particularly applicable to the first part of the book dealing

’

with the promotion and incorporation of companies. From a
lawyer’s standpoint the procedure necessary, even to the most
minute details, for incorporation is all-important; yet it is
treated quite scantily. So, too, the different modes of incor-
poraticn under the Dominion general and special acts, under
the Provincial company acts, and by letters patent, and the
exceptions to the general mode of procedure in the cases ot
special companies, such as banking and insurance companies,
are not systematically and thoroughly discussed, but are isolated
in different chaptefs in a disconnected manner. Probably the
best chapters in the book are those dealing with the subjects
of “Capital Stock,” ‘‘Liability of Shareholders,” and “Direc-
tors of Companies,” the treatment of which is very exhaustive.
Thus in discussing the power of companies to “issue shares at
a discount,” all the important English, American and Cana-
dian cases are collected, and their etfect crystallized in general
principles drawn therefrom. So, too, the treatment of other
special topics in these chapters, such as the extent of a com-
pany’s lien on its shares and its rights to create one by bylaw,
is good.

The book is essentially a beginner’s book; it is adapted for
the use of “students and stockholders,” in that it clearly ex-
pounds many of the first principles of company law and reters
to Canadian authorities. However, as legal treatises are used
most extensively by the legal profession and not by laymen, it
might have been more desirable to adopt a plan which would
have better supplied the need of that profession. Thus, one
cannot help thinking that irom a Canadian lawyer’s standpoint,
an exhaustive treatment, section by section, of whatever comr
pany act is taken as the basis of the work, with references to
the analagous sections of the other acts, and the citation of
Canadian authorities in the construction and interpretation
thereoi. would have better accomplished the @author’s end.

On the other hand, the author seems to have attempted a
jurisprudence, so to speak, of Canadian. company law. Thus
throughout the chapter on “ The Liability of Shareholders,”
under separate paragraphs with useful and convenient head
lines, printed in heavy. type, are discussed various defences,
such as set-off, estoppel, acquiescence, irregularity of bylaw,
ultra vires issue of stock, etc., which might be open to a share-
holder in answer to the claim of the company for the balance
unpaid on his shares. .

As to the matter of the book, one criticism that may be
offered is that in some instances, where doubtful or unsettled
points are discussed, the author has failed to reconcile the
many decisions and dicta he has quoted, and has merely cited
authorities without generalizing the result. Thus in the chap-
ter on “Shareholders,” in discussing the question of an “ultra
vires issue of new capital,” extracts from numerous cases are
cited, and Lord Justice Lindley and Mr. Buckley’s books on
company law are drawn on, to explain the liability of the
holder of such shares; yet the authorities are not reconciled,
nor is any general principle deduced therefrom by which these
apparently conflicting decisions could be explained. Further,
there is a tendency, noticeable in many places throughout the
book, to elucidate the Quebec law on given points to the ex-
clusion of the law of the other provinces, though this does not
materially affect the value of the book.

On the whole the book appears to be well and carefully
written, and contains a great many features that should recom-
mend its use by, not only the “stockholder” who seeks informa-
tion about the huge framework of the law with which he is con-
nected, but by the student and by the legal profession. The last
chapter deals with the winding-up acts, and should be found
very useful. In appendices are printed in extenso the Domin-
ion and provincial company acts, together with a large number
of legal forms which have, we believe, not been collected
before, and which should be very useful to the profession in the
procedure for incorporation and the management of the com-
pany thereafter.

ERrRrRATUM.—As will have been readily divined by our read-
ers, the statement occurring in our first column of “Situation”
in last issue, to the effect that a subsidy of 250,000,000 acres of
land was to be given to the Manitoulin Railway Company, was
a misprint. The figures should have been given as 2,000,000
acres.
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A UNIQUE OCCASION.

It is not every man who, failing in business and making a
composition with his creditors, afterwards finds himself able to
pay a hundred cents on the dollar of his old debt. Still fewer
probably would be found willing to do so, even were they able.
Yet this is exactly what Mr. E. F. R. Zoellner, of Mount
Forest, has done. Some years ago, this gentleman took over
the Mount Forest Furniture Factory which, owing to the sick-
ness of its then manager and other causes, was having a hard
fight for existence. Mr. Zcellner made a heroic struggle
against the adverse conditions under which he started, but in
spite of all efforts he had in 1896 to make an assignment,
paying his creditors a dividend of 35 cents on the dollar.
According to our commercial code of morality of course, no
fight for existence. Mr. Zoellner made a heroic struggle
matter ended there. But Mr. Zoellner was something more
than a merely honest man, and he told his creditors that should
he live, they would some day be paid every cent of his indebt-
edness in full. Now he has kept his word; and to commem-
orate this event, rare in the history of Canada, last Wednes-
day evening at the Arlington Hotel, Toronto, he tendered a
complimentary banquet to his old creditors and business
friends. Among those present were, Hon. J. Gibson, Attor-
ney-General for Ontario; Mr. T. C. Irving, of Bradstreets; Mr.
Snyder and Mr. Shaw, of the Canadian Furniture Manufac-
turers, limited; Mr. Halstead, ex-mayor of Mount Forest, etc.
Many speeches were delivered on the occasion and many highly
complimentary things said about Mr. Zoellner. We in com-
mon with all who know the circumstances of the case, con-
gratulate the business community of Canada on having pro-
duced such a conspicuous example of the combination of the
opportunity with the man.

WINNIPEG REAL ESTATE.

The growth of Winnipeg within ten years is very well ex-
emplified by some statistics recently compiled by a firm of real
estate dealers in that city. Messrs. Walter Suckling & Co. give
the following instances of increase in land values within the city
limits. On Portage avenue, between Hargrave and Donald
streets, $35 per foot front was the price obtainable in 18go;
to-day it is worth $110 per foot front to $150 per foot front.
Bannatyne street, east of Main street, $15 to $60 in 18g0; now
$125 to. $275 per foot front. McDermott street, no demand
whatever in 1890; now $117 to $350 per foot front, are the
actual sales between Princess and Main streets. Main street,
north end, unsaleable, nominal value about $100 per foot front;
now $300 to $400 per foot front. Commenting on this state-
ment the Winnipeg Free Press says: “The growth of Winnipeg,
constant but steady, with a continuous advance upon a basis ot
assured stability, is well indicated by the comparative figures
published (as abow)e). ten years ago and at present. The figures
show increases ranging from three hundred to over four hun-
dred per cent. With the constant progress the city is making,
it needs no prescience to foresee that the increases in the value
of advantageously situated Winnipeg property will go on con-
tinuously.”

RECKLESS LEGISLATORS.

A letter from Montreal encloses the printed copy of an
account of the last meeting of the city council of Montreal, and
asks what we think of it. Seeing that the nswspaper report is
some two columns of a daily journal in length we cannot well
reproduce it for our readers’ benefit, but we shall try and give
an idea of the views and actions of a stubborn minority of the
Montreal city council. A new hospital for the care of con-
tagious diseases is found necessary in that city, and accordingly
means to provide it are attempted to be raised by a loan. This
is surely a matter of public exigency and should have been met
in a proper spirit by the city’s custodians. But when Alder-
man Ames proposed the second reading of the bylaw for the
purpose “about one-third,” we qyote from The Gazette, “about
one-third of the aldermen, mostly those from the East End,
suddenly showed very little interest in the discussion. They
walked into the lobby or out into the hall. It was getting late,

. the treasury board at Ottawa.

and then besides Bonsecours market was not included.” And
so the motion was lost. The meaning of the reference to
Bonsecours market is that the renovation and enlargement of
this famous old place is one of the projects dear to the hearts
of the French-Canadian residents of the East End of the city.
Anything that favors the East End, whether necessary or ex-
travagant, is therefore favored by the representatives of the
East End. It should be explained that a clause in the new
charter of Montreal provides that a money bylaw requires the
votes of two-thirds of the aldermen present at a meeting to pass
it. And there is a solid phalanx of ten, who seem determined
to burk several reasonable proposals, as at first they did that of
the fire appliances bylaw.

There came up for discussion, too, a bylaw providing for
street improvement, which every observant visitor and every
fair-minded resident of the city will admit is needed. Alder-
man Laporte proposed to raise the sum of $500,000 for this
purpcse. The items were, he said $400,000 for streets and side-
walks, $50,000 for water service, $16,000 for a new fire station
in St. Gabriel, $1,500 for the police, $7,500 for markets, $10,000
for parks, and $15,000 for the city hall. He showed that the
tax would be 16 cents increase on each $1,000 of valuation, but
in order that it might be better understood Ald. Ames ex-
plained that the tax for this loan, spread over a period of forty
years, would be a small affair. The purblind minority, how-
ever, could not see further than their own doors, and caring
nothing for the comfort or convenience of citizens blocked the
bylaw, the vote being 21 ayes to 12 nays, which is three ayes
less than the needed majority. We give the names of the
voters:

Ayes—Laporte, Lebeuf, Hart, Clearihue, Chausse, Ames,
Lariviere, Gagnon, McBride, Turner, Ekers, Ouimet, Gallery,
Ricard, Smith, Tansey, Faucher, Raby, Robertson, Savignac
and Lesperance—a2r.

Nays—Martineau, Brunet, Jacques, Roy, Wilson, Lapointe,
Lamarche, Robillard, Chevalier, Lavallee, Bumbray and Val-
lieres—12. Alderman Vallieres, who seems to understand what
is vulgarly known as “dickering,” offered an amendment to
make the bylaw for $640.000, and including St Dennis tunnel
and some other East End appropriations, but this did not go
down. It looks as if our chief city must be content to wait
another year to have her streets made what public-spirited citi-
zens would like to see them.

WESTERN BANK OF CANADA.

A satisfactory statement for the year ended with February
is shown by this bank. The earnings were at the rate of;
It per cent. on capital, or 874 per cent on capital and rest com-
bined. After paying 7 per cent. dividend, the sum of $6,000
was added to rest, making it equal to a third of the capital, and
$11,175 carried forward at credit of profit and loss. We observe
an increase in the deposits of the bank from $1,693,000 (with
interest), to $1,007,670 during the year, and the circulation has
gone up from $339,000 to $352,000. The totals of liabilitics and
assets now reach $2,821,000, and the assets readily convertible
foot up $1,220,462.

ANSWERS TO ENQUIRIES.

Jacques CARTIER, Fernie, B.C.—Will you be good enough
to favor me in your next issue with information asto the pres-
ent state of affairs of the late Jacques Cartier Bank, what pros-
pects there are 'of realizing on the shares, up to what date
the last dividend was declared, and how much per share said
dividend yielded, and the present value, if any, of the shares ?
We reply that La Banque Jacques Cartier has been an extinct
institution for nearly a year, having been merged in La
Banque Provinciale du Canada, which came into existence
oth July. 1900. At a meeting of the shareholders held some
time previous, it was decided to accept shares of $12.50 each in
the new bank for each $25 share of the old bank, all the assets
being transferred to La Banque Provinciale, newly chartered,
and this action was subsequently sanctioned and confirmed by
The authorized capital of La
Banque Provinciale is one million dollars, of which $772,197 is
paid up. No transactions in the stock have yet been noted.
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“COSMOPOLITAN KNAVES.”

An accusation of commercial knavery brought against an
influential body has produced considerable stir in France. We
find in the letter of its Paris correspondent to the London
Economist that discussion in Parliament upon the sugar
speculation of M. Jaluzot, having brought forth the expression
that the committee of the Bourse de Commerce were a lot of
cosmopolitan knaves, the committee of the Bourse takes ex-
ception to this expression and protests strongly against the im-
putations cast upon its members by such a sweeping phrase.
One deputy, in referring to the operations in wheat, enumer-
ated several persons with foreign names, generally German, to
show that the food supply of the country was controlled by
foreigners. The president of the Bourse Committee replies
that the proportion of foreigners on a list of 700 members is
not more than 2% per cent., adding that foreigners render ser-
vices in international transactions, as the French rarely settle
abroad, or speak foreign languages. There was besides an
advantage in dealings with German operators being transacted
on the Paris markets, rather than French business being done
in Berlin. Further, says the correspondent, the president of the
Bourse Committee, referring to the incident that gave rise to
the present outcry against the Bourse de Commerce, the denun-
ciation made to the public prosecutor by a bear seller of sugar,
who had charged his buyers with a contravention of the law in
making a corner in that article, remarks that the Paris produce
markets must not be held responsible for the trouble caused
by the manceuvres of a defaulting speculator. “Among the

_incidents of the discussion in the Chamber was the adoption of
a resolution that was referred to the Committee of the Bill'on
time bargains, declaring that any person convicted of selling
merchandise not in his possession when the contract was made
should be punished in accordance with Art. 419 of the Penal
Code by imprisonment, from one month to one year, and a fine
of from soof. to 10,000f.” Will Chicago and New York oper-

ators please take note.

BOOKS AND PAMPHLETS RECEIVED.
——

ReporT of the Minister of Education for Ontaria for the
year 1900, with the statistics of 1899.—On pages 216 to 250
of this volume occurs the valuable report of Mr. John Seath,
B.A., on manual training, etc., from which we intend to make
some citations.

Summary REPorT of the Geological Survey Department of
Canada for the Year 19oo.—The present issue of the report
from this department derives an added interest from the recent
lamented death of Dr. G. M. Dawson, the deputy-head and
director of the Survey. We hope presently to make extracts.

FINANCIAL STATEMENT of the Municipal Corporation of the

City of Brantford.—This pamphlet of 136 pages is the annual -

statement, for 1900, of the civic affairs of Brantford, a city
which is deservedly considered one of the most alive of Om-
tario cities. It is compiled by the municipal auditors, and con-
tains statements of receipts. and expenditures of the council,
also yearly comparisons of the affairs of the Waterworks, the
Hospital, the Police Commission, the Board of Health, the
Fire Department, the Library, etc. We are ind.ebt.ed to t.he
City treasurer, Mr. A. K. Bunnell, for a copy of this instructive
Pamphlet.

—The suit of Morrow against the Montreal, thé Great
Northwestern and Western Union Telegraph Companies, to
set aside the amalgamation of the ‘Montreal and Dominion
companies, has received another blow. By consent, judgment
was delivered last week by the Ontario Court of Appeal, dis-
Missing without costs Morrow’s appeal against Mr. Justice
Meredith’s decision, which dismissed the action. Thus the
arrangement under which the Great Northwestern Company
Operates the lines of the Montreal and Dominion companies,
With the guarantee of the Western Union Company for pay-
ment of rent under the leases, is confirmed. The Boston
broker is no more successful to-day than Mr. Erastus Wiman
Was years ago in trying to have the arrangement declared
Invalid,
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| LAND MORTGAGE COMPANIES’ ASSOCIATION OF
ONTARIO.

The annual meeting of the Land Mortgage Companies’
Association of Ontario was held yesterday in the office of
the Canada Permanent and Western Canada Mortgage Cor-
poration in Toronto. The president of the body, Mr. J.
Herbert Mason, occupied the chair, and representatives were
present from London, Brantiord, St. Thomas, Port Hope and
St. Catharines, in addition to city members. A feature of the
gathering was the passing of a resolution of sympathy with
Mr. R. H. Tomlinson, who until now has been secretary-treas-
urer of the association since its inception. The cause of Mr.
‘Tomlinson’s resignation has been continued ill-health. The
terms of the resolution expressed the regret felt by the asso-
ciaticn at the loss of a faithful and capable official. In Mr.
Smith, who was chosen to succeed him, the association will
doubtless have a painstaking and competent secretary.

The officers unanimously elected for the current year are:
President, J. Herbert Mason; 1st vice-president, W. F. Bullen,
London; 2nd vice-president, Hon. G. A. Cox; sec.-treas., Geo.
H. Smith; executive committee, Walter S. Lee, Col. James
Mascn, V. B. Wadsworth, George M. Furby, Port Hope; R.
S. Schell, Brantford; C. W. Cartwright, Hamilton, and A. E.
Wallace, St. Thomas.

FOR GROCERS AND PROVISION DEALERS.

The United States authorities having objected to accept
tuberculine test certificates for Canadian cattle exported across
the line, the Department of Agriculture proposed to have the
work done at Government expense, an arrangement which has
been accepted by the American officials.

It having been proved that large numbers of apples from
various parts had been sold in the British market purporting
to come from Georgian Bay district, which has a very fine
reputation in this line of fruit-production, a meeting of growers
from that region was held the other day in Collingwood, and
steps taken to form an organization to be known as the Geor-
gian Bay Fruit Growers’ Association. This will no doubt do
much to protect them against fraud.

Mr. John A. Gunn, who Mhas recently returned from an
extended trip to Great Britain in the interest of the D. Gunn
Company, Toronto, in that country, has now left for Mont-
real, where he will look after their interests in the business ot
the Gunn-Langlois Cc, limited, which was recently organized
under highly favorable auspices. The arrangements of this
company are now complete, and their prospects look particularly
bright. :

It is stated that tons of white sugar have been shipped into
the country along with glucose for the purpose of increasing
the supply of new maple syrup and sugar, which are sent into
the cities and sold as the genuine article. Just enough of the
new syrup is boiled with the sugar and glucose to give it the
proper flavor and consistence. The worst of the matter is that
this sort of thing causes honest producers, of whom no doubt
there are many, to suffer along with the rest.

An American commercial journal estimates that during the
past week there were 350,000 hogs killed at western packing
centres. This indicates a reduction in packing operations, .as
the nrumber killed the preceding week was 395,000, and two
weeks ago 385,000. During the corresponding week last year
the packing was 390,000 hogs and two years ago 360,000. The
total number of hogs killed in the west since March 1 is 2,135,-
000, against 2,310,000 a year ago, a decrease of 175,000, or
slightly over 7% per cent. Reports indicate almost uniform
good quality of hogs. The average of prices for hogs at the
close was $5.90 per 100 lbs. for prominent western markets, or
1oc. per 100 lbs. lower than a week ago, and 45c. higher thana
year ago.

A meeting of the directors of the Dairymen’s Association
was held a few days ago at Stratford, and the following in-
structors for cheese factories were established: James Morrison,
Brantford; Arch. Smith, Beachville; Jas. Bristow, Stratford.
For summer creameries, Arch. Smith, Beachville. Messrs. A.
F. MacLaren and Ballantyne were appointed a commiftee to
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select the cheese for the Glasgow Exhibition and to forward
them to their destination. It was decided that- should the
Dominion Department of Agriculture request the directors to
make a selection of cheese or butter for the Pan-American Ex-
position that Messrs. A. F. MacLaren, A. Wenger, W. T.
Petric and Hon. Mr. Ballantyne be a committee to make such
selection. The board was of the opinion that an exhibition of
the dairy products of Canada should certainly be made at the
Pan-American.

INSURANCE MATTERS.

The board of fire underwriters have recommended an in-
crease of insurance tariffs in the north end of St. John, owing
to the opposition in that quarter against amending the build-
ing regulations,

Messrs, Morgan Bros’. saddlery and whip factory in Ham-
ilton was, on the 11th inst., destroyed by fire at a loss of about
$37,000; mostly insured.——Another fire this week nearly wiped
out the village of Warden, Que. There was a strong wind at
the time, and the fire-fighting apparatus is but primitive.———
Stinehoff & Gordon’s large stave mill in Wallaceburg was also
badly damaged on the 18th inst.

Before the Committee on Banking and Commerce at Ot-
tawa last week it was explained that the amalgamation of the
Manufacturers and Temperance and General Life Assurance
Companies was expected to result in a saving in annual ex-
penses of $41,480. Among the many reasons for amalgamation
was the fact that the Manufacturers’ Life was weak in Nova
Scotia and New Brunswick, and the Temperance was very
strong in these provinces. On the other hand, the Manufac-
turers Company was strong in Quebec. Dr. Sproule urged
that a clause should be inserted providing that the annual
report should include a statement showing the financial stand-
ing of the various classes or sections which receive different
rates of premium. Finally, the preamble was adopted
unanimously.

In Servia about two years ago there sprang into existence
a number of societies for mutual insurance in cases of death or
marriage. The funds at the disposal of these societies consist
exclusively of the regular subscriptions of members, supple-
mented by special contributions levied on the latter by the
different boards of management.in order to provide the bonuses
which become due, after a short period of membership, in
cases of death or marriage. A perfect fever of speculation in
this species of insurance is said to have set in recently, and
the societies have spread over the whole of the country.
Membership is sought for the sole purpose of securing bonuses
as quickly as possible, and marriages have multiplied to the
extent of thousands per month, chiefly among the poorer
classes. The natural result has followed, and several of the
societies are already going into liquidation.

IRON AND STEEL PRODUCTION.

The production of pig iron in the Dominion of Canada, as
ascertained from the manufacturers by the American Iron and
Steel Association, amounted in the calendar year 1900 to
86,090 gross tons, as compared with 94,077 tons in 1899, 68,755
tons in 1898, 53,706 tons in 1897, 60,030 tons in 1896, 37,820
tons in 1895, and 44,791 tons in 1804. Of the production last
year 70,349 tons were made with coke and 15,741 tons with
charcoal. The production of Bessemer pig iron, included
above, amounted to 3,781 tons. On Dec. 31, 1900, the unsold
stocks of pig iron in Canada amounted to 12,465 gross tons,
as compared with 9,932 tons at the close of 1899 and 9,979 tons
at the close of 18098. Of the unsold iron on hand on Dec. 31,
1900, 6,000 tons were coke pig iron and 5,565 tons were char-
coal pig iron. On Dec. 31, 1900, there were ten completed
furnaces in Canada and four furnaces were in course of con-
struction. During 1900 one new furnace was completed at
Midland, Ont., by the Canada Iron Furnace Co., limited. It
was blown in early in December, 1900, and was in blast in
January last. The other four furnaces referred to were all
being erected by the Dominion Iron and Steel Co. at Sydney,
Cape Breton, Nova Scotia. One of the furnaces was com-
pleted early in 1900 and was blown in on February 5. Another
will soon be put in blast.

In the United States the total production of Bessemer steel
ingots in 1900 was 6,684,770 gross tons, against 7,586,354 tons
in 1899, showing a decrease in 1900 of 901,584 tons, or almost
12 per cent. The production of all kinds of Bessemer steel
rails by the producers of Bessemer steel ingots in 1000 was
2,361,921 gross tons, against a similar production in 1899 ot
2,240,767 tons and 1,955,427 tons in 1898. The maximum pro-
duction of Bessemer steel rails by the producers of Bessemer
steel ingots was reached in 1900. The year of next largest pro-
duction was 1899. In 1887, thirteen years ago, 2,044,819 tons
were made. This was the third year of largest production.
When all the figures are collected it will probably be found
that the total production in the United States of all kinds of
rails in 1900 was about 2,400,000 tons.

—It is stated that John D. Rockefeller and other Ameri-
can capitalists have in view the formation of a gigantic copper
trust, second only in influence to the United States Steel Cor-
poration.

—The new White Star steamer “Celtic,” which is said to be
the largest vessel ever built, was launched at Belfast on the 4th
inst. The “Celtic” has nine decks, and capacity for 2,859 pas-
sengers. She will carry a crew ot 335 men. Her tonnage is
3,600 greater than that of the “Oceanic,” and nearly double that
of the “Kaiser Wilhelm der Grosse,” and her displacement is
12,500 greater than that of the latter vessel, while her displace-
ment and tonnage are 10,360 over that of the “Great Eastern.”

—On Friday last, Justice Rochford, of Buffalo, fined a mnan
$100 for uttering obscene language in a public place. On this
the Buffalo Express remarks: “ It is gratifying to learn that a
filthy talker has been hit hard. We would be glad to hear ot
other cases in this line of reform, which in our judgment is
more urgent than the anti-spitting agitation. The microbe ot
vile speech endangers more than bodily health. It corrupts
character and intolerably offends all decent minds, which are

defenceless in the presence of one of these disseminators of
filth.”

—We learn that the Huron and Bruce Loan and Invest-
ment Company, of Goderich, which has done business some
sixteen years, is about to retire from business, and its affairs
are to be taken over and wound up by the Canada Trust Com-
pany of London. Negotiations have been in progress for
some time. After valuing the properties held as security for
loans it is found that the shareholders will receive g7 cents on
the dollar with interest at 4 per cent from the 1st of January,
1901. The total investment of the Huron and Bruce Company
amounted to about $245,000, the paid-up stock being $180,000.

‘It has been managed with care, but the limited volume of busi+

ness it could secure did not offer a profitable return to share-
holders. It was probably well, therefore, to arrange with a
respectable concern in the way indicated above, The Canada
Trust Company is managed, we are told, by the officers of the
Huron and Erie Loan and Savings Company, which secures
for it a well-trained office staff, capable land valuators, and a
board of directors with a wide and successful experience.

CLEARING HOUSE FIGURES.

The following -are the figures of Canadian clearing houses for the

week ended with Thursday, April 18th, 1901, compared with those
of the previous week : .

CLEARINGS, April 18, 1901. 'April 11, 1901,
Montregl. treescitasiseesaeenes $18,173,876 $17.378.327
Toronto cesserssnciaaseseness 12,389,056 9,686,351
Winnipeg .. viiieveinnennn.... 1,688,861 1,700,297
‘Halifax .......c.00veeun..n. .. 1,672,862 1,393,889
Hamilton ...,.............. 851,936 885,899
St. Jobn ...... 788,151 672,866
Vancouver.................... 807,862 816,385
Vlctorin......-............... 615,279 617,140

§36,838,031 $33,151,154

Aggregate balances, this week, 84,977,378 ; last week, $4,025,348
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WESTERN BANK OF CANADA.

The nineteenth annual meeting of share-
holders in the Western Bank of Canada
was held at the head office of the bank,
‘Oshawa, Ontario, on Wednesday, April
loth, 1gor.

The following shareholders were pres-
ent: Messrs. John Cowan, W. F. Allen,
Thomas Paterson, Dr. Mclntosh, R. S.
Hamlin, Thomas Miller, John McLaugh-
lin, R. H. Souch, C. W. Scott, W. F.
Cowan, T. H. McMillan, and Robert

wan,

The president, John Cowan, Esq., oc-
cupied the chair, and Mr. T. H. McMillan
acted as secretary to the meeting.

REPORT.

The directors have pleasure in submit-
ting the nineteenth annual report for the
year ending 28th February, 1gor. )

he earnings of the bank have been in
€xcess of the previous year. The net pro-
fits of the year have amounted to $44,-
I31.34, or about 11 per cent. upon the
average paid-up capital of the bank, which,
added to the balance carried forward from
€ previous year of $825.09, amounts to
1956.43. .

Out of this sum, two half-yearly divi-
dends of 314 per cent. each have been
Paid, absorbing $27,780.50; $6,000 carried
to the rest account; $11,175.93 has been
carried forward to the credit of the profit
and loss account.

The deposits of the bank have increased
$213,737.74, and the circulation, $12,560;
and the gross assets, $256,173.13 over the
Previous year. The losses of the year

ave been of an average nature,

The rest account of the bank now stands

134,000, equal to 33 I-3 per cent. of the
Paid-up capital.

e agencies of the bank, when last in-
Spected, were found in a satisfactory con-
1tion,
Jno. Cowan,
President.

Oshawa, 10th of April, 1g01.
STATEMENT OF Assers AnD LIABILITIES,
Statement of Profits for the Year Ending

28th of February, 1gor,
Balance at credit of profit and
0Sss account, on the 28th

of February, 1900 .......... $ 82509
et profits of the year ...... 44,131 34
$44,056 43

Liabilities.

Capita] account ........ .... $ 401,239 77
€St account ................ 134,000 00
otes in circulation ......... 352,310 00

Deposits with interest ...... . 1,907,670 82

Dlle to dividend No. 36 ...... 45 50

Rlle to dividend No. 37 ..... 14,028 65
€served interest ........... 1,331 41
rofit and loss account . ..... 11,175 93

$2,821,802 08

%0 dividend No. 36 ........ $ 13751 85
O dividend No. 37 ........ 14,028 65
arried to credit of rest ac-

BCOtmt .................... 6,000 00
alance at credit of profit and
0ss account ............... 11,175 93

$44,056 43

Spe Assets.

Lpecxe ..................... $ 25031 77

Negals .................... 23,545 75
l‘;tes and cheques of other

D anks .................... 18,429 15
%€ from other banks in

dnada ....,,..,..... ..... 300,752 81
Ue from- banks in foreign
countries ... .............. 17,704 68

€Posit with Dominion Gov-
fMment to secure circula-

Dtlon with interest ........ 19,817 55
Y¢ from Royal Bank of
Scotland, London ......... 27,145 o7

Dominion and Provincial
Government bonds and
stock ........00 L, 160,366 87
Municipal and other deben-
BUFES vovvreirnneen v 627,669 03

Assets, readily convertible... 1,220,462 68
Bills discounted current . . 1,525,150 44

Past due bills .............. 11,248 56
Real estate ............. .... 15196 96
Mortgages on real estate ... 27,106 68
Banking premises .......... 11,414 84
Office safes and furniture ..., 11,212 92
$2,821,802 o8
T. H. McMiLLaN,
Cashier.

It was moved by the president, and
seconded by the vice-president, that the
report as read be adopted, printed and cir-
culated among the shareholders. .

Mr. Swan, seconded by Mr. R. H.
Souch, moved that the thanks of the
shareholders are due and are hereby
tendered to the president, vice-president,
and directors of the bank for the manner
in which they have conducted the affairs
of the bank during the past year. Carried.

Mr. Paterson, seconded by Mr. Miller, |

moved that the thanks of the shareholders
be given to the cashier and other officers
of the bank for their attention to the in-
terests of the bank. Carried.

Mr. Miller, seconded by Mr. Swan,
moved that this meeting do now proceed
to elect, by ballot, seven directors to fill
the place. of those retiring, and that

Messrs. C. W. Scott and John McLaugh-.

lin be scrutineers for said election, and
that the poll remain open for one hour to
receive votes of the shareholders, but
that should five minutes elapse at any
time without a vote being taken, the poil
shall be-declared closed, and that the
scrutineers be paid $4 each for their ser-
vices. Carried.

The scrutineers reported the following
seven gentlemen as having received the
unanimous vote of the shareholders, viz.:
John Cowan, R. Hamlin, W. F.
Cowan, Dr. McIntosh, W. F. Allen, T.
Paterson, and J. A. Gibson, who were
duly elected directors for the ensuing
year. A vote of thanks was then tendered
to the chairman for his able conduct in
the chair, and the meeting then ad-
journed.

At a subsequent meeting of the new
board, John Cowan, Esq.,, was unani-
mously elected president, and R. S, Ham-
lin, Esq., vice-president,

INCOMPETENCE.

Incompetence is not only a common
cause of ill success among merchants, but
also among their clerks. Trade union-
ism, says the Merchants’ Review, of New
York, is built upon incompetence, for if
there were no worthless or poor work-
men, there would be no need of rules to
keep wages at one level. The good work-
man gets the top wages without aid off
the organization; the inferior one cannot
get the standard price without the ara of
others. Considering the ill-results of this
system, and the common consequences of
incompetence of store assistants, it is not
too much to say that incompetence de-
serves to be lifted into prominence as an
evil to be vanquished. What a great sum
in the aggregate the nation, every nation,
pays for incompetence within its midst!
What a waste of time, waste of material
and waste of energy, incompetence is re-
sponsible for! Can improved schooling
facilities cure it? It is doubtful. Boys
leave school so early that they do not
often get the full benefit of the advant-
ages the city offers them, and the ordi-
nary schooling is of little assistance in

fitting boys for manufacturing, mercantile
or professional pursuits. When the gro-

Carried i

!cers’ clerks’ schiool is started on techni-
I cal lines, something may be done to im-
prove conditions among the gracers, but
|unt:il then the clerks must depend upon
. their own efforts, reinforced by the sug-
' gestions and warnings of their employers.
» Damage to goods, lack of cleanliness, bad
. ventilation, poor advertising, poor buy-
ing, sacrifice of quality, indebtedness and
other evils are directly traceable to the
incompetence of grocers and grocers’
clerks, and if by one stroke of a magic
wand, the writer could lift the whole
trade out of the slough of incompetence,
the transformation would be so marvelous
‘that everybody would exclaim: ‘“What
i makes the grocery stores so bright and
{clean, the goods so nice and palatable,
|the clerks so pleasantly attentive, etc?”
1
]

MILLIONAIRES OF THE PAST.

Croesus was by no means the richest
:of the ancients, despite his having had
~his name adopted as the synonym for
| wealth. The glory and grandeur of Sar-
!'danapaus, the magnificence of the Roman
lemperors, the dazzling splendor of the
Pharaohs, of Cleopatra, of Darius,
Alexander, were evidences of material re-
sources far exceeding those of Croesus.
| Yet the actual bequeathable wealth of
even the Roman emperors, with all their
" power of absorption by conquest, tax-
{ation, confiscation, the exaction of tribute,
rand what not, did not represent probably
ihalf as much positive ownership as the
wealth of many a millionaire of to-day,
' who possesses neither title nor dignity
‘beyond that which his self-made position
confers upon him. The Emperor Tiberius
i left at his death above £28,500,000, it is

'

i supposed; but Li Hung Chang of to-day
| is reported to be three or four times as
_rich as the imperial Roman, while Mr.
| Beit could have bought him up several
times over. Nor is it likely that the for-
tunes of any of the living millionaries
named will vanish as the fortunes of the
ancients occasionally did. Tiberius’ mil-
lions were squandered in less than a year
by his dissipated successor, Caligula,
which is not to be wondered at, when as
much as £80,000 was spent on a single
dinner; but it was “easy come, easy go,”
with the riches of the Roman rulers.
Caesar was not given to parsimony, yet
even before he attained supreme power
he had feathered his nest to the tune of
nearly £3,000,000, and in his latter years
had all the affluence he could desire, but
riches did not mean stability even for
Caesar.  Cleopatra, at the height of her
power, had command of an enormous re-
venue, and was lavish in her giving as in
her spending. Did she not, on one memor-
able occasion, make the favored and in-
fatuated Antony a present of a diamond
valued at £800,000.—Chamber’s Journal.

STOCKS IN MONTREAL.
MonTREAL, April 10th, 1901.

Cloeing
Prices

STocks.

. Cartler ..
erchants
Commerce
Union .....
Hochelaga...
Nationale

C. P. R............
Land Gt Bonds..... ...|e... ...
N.W. Land pfd| 48 45 £0

Beli Tele, Co. ... |
Mont. 4% Stock|........[weerenefornicns sorisrens vnsneeens|eronrens
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FIRE

ABSTRACT OF

INSURANCE IN CANADA

For the year 1900.

From the Report of the Supeﬁntendent of Insurance
( BUBJECT TO REVISION)

CANADIAN COMPANIES.

Net Unsettled Claims
Net cash | Re-insur- {Gross cash Gross amount Net
—— received | ance re- | received | amount of | Net amount| of losses | amount o
for turn for Policies, new| at risk incurred | paid for
Premiums.|Premiums,{Premiums.'and renewed.| at date. |during the| losses. Not Ipesisted
g
&ec. year. Reslsted‘
: |
$ $ $ $ $ $ . $ ] $

Anglo-American .........ocoiiiinen, 96 004 33,193 129,197 10,424,989 7,471,211 65,361| " 55,506 9,855 None.
British America .....cvovvee iivaaen 235,868 120,553 356,421| 34,566,562] 41,203,790 222,547 217,077 21,955 600
Canadian Fire «v.ooivieeiennnnnnnnse 112,412 55,355 167,767 9,912,445 7,389,677 81,987 77.916 2,404 1,667
London Mutual ....cocovnvennennnes 211,001 6,333 217,334 19,583,223, 52,133,429 122,573 124,692 11,734 6,845
Mercantile........coeiiieeriianen. 76,378 9,309 85,687, 7,026,228 10,523,889 61,926 52,665 8,818 500

Ottawa Fire 107,938 29,318 137,256 13,972,022 9,002,339 49,751 49,751 2,136 None.

Quebec ............0 Eaassemos ssseus 89,566 41,263 130,829 9,836,533] 11,693,159 91,428 94,503 2,478 None.

Victoria- Montreal .........ce0000e . 9,914 40,588 50,502 5,623,253 2,132,361 87,059 48,341| 41,468 None.
WeSterN .. vvvenrerernnnneasanes sane 329,120 190,197 519,317 42,670,264 49,027,913 297,547 295,459 19,056 3,600
Totals for 1900 .. .. covvvenn.aen 1,268,201 526,109| 1,794,310 153,605,519 190,677,768 1,080,179 1,015,900/ 119,904] 13,212
Totals for 1899 .......ce0vvenn. 1,183,739 425,172 1,608,911] 130,509,195 169,792,859 629,787 637,101 68,512 13,749

BRITISH COMPANIES.
|

Alliance ....cocviieiiiiriansraansns 150,786 23,652 174,338 16,064,047 20,266,945; 266,447 242,278 22,095 3,225
7. 3 - - N 160,024 17,900 177,924 13,128,218 15,957,944 164,366 149,933| 13,8656 5,889

Caledonian ........cccvvvneennens Veen 218,202 35,664 253,866/ 22,066,737 25,765,617 270,948 281,437| None. | None.
Commercial Union ......ccovveannnn. 370,948 62,712 433,660, 35,147,349 43,707,5¢5! 300,039 300,438| 12,727 200
Guardian .....veiiiiiiniiitesinneoes 322,218 51,255 873,473 29,404,794 37,959,436, 354,231 334,694 13,693 16,955
Imperial....cooiveniininiaiiiaiees 293,722 33,296 827,018, 25,535,036/ 31,364,89¢: 299,050 307,418 3,111 1,100
Lancashire..... i eteserttenaasaanns 329,015 45,148 374,163| 28,387,630] 32,101,910, 304,437 293,934! 18,848 2,500

Law Unionand Crown ........c.ce0s. 48,413 21,272 69,685 5,336,070 4,150,209: 39,952 36,920 3,033| None,
Liverpool and London and Globe . 370,185 39,860 410,045/ 33,293,979 53,094,685, 318,002 301,809 7,255 13,112
London and Lancashire............. . 222,697 26,968 249,565, 19,884,129| 25,285,962° 194,994 195,108 2,743 8,060

London ASsSurance .......... eeenene 116,182 27,489 143,671 14,901,169 17,517,065 181,490 132,271 2,682| None.
Manchester .....ccovieeiiiiniannnnn 223 674 44,960 268,634' 21,317,313 24,563,955 313,179 321,487 8,069 1.000
National, of Ireland.......... 160,024 17,900 177,924| 13,123,218] 15,957,944 164,366 149,933 13,865 5,888
North British ....iviitvieieeennnes 448,883 49,499 498,352/  43,352,028| 60,685,856 529,161 520,111 17,362 873
Northern ....cccevieeertciescancnsns 266,345 25,814 292,159 23,863,692/ 30,078,212 195,006 187,078| 11,725; None..:
Norwich Union........... erienanans 293,292 41,215 334,507| 25,216,248| 31,276,755 289,670 293,017 13,530 1,000
Pheenix, of London .....cvevveiennnns 538,801 71,272 616,073 44,130,260 51,993,821 423,166 396,234 38,448 3,500
Royal ... veviiiarerneniciananinnes 640,887 92,502 733,389, 64,510,815 84,905,957 531,769, 497,403, 47,681 5,615

Scottish Union and National .... 212,785 37,504 250,289 21,009,027\ 25,747,076 135,923 133,118 7,836 None.

Sun Insurance Office ........... 178,670 26,027 204,697 15 509,990 18,406,573 162,139 163,464 7,387| None.
Union ASSUrance .........coeeveennen 284,587 38,405 322,992 25,271,876/ 30,963,056 349,766 280,041 69,929| 11,950
Totals for 1900 .......ovvvenees 5,850,210 830,214 6,680,424| 540,448,620, 681,751,373| 5,738,101 5,518,126/ 335,784 80,867
Totals for 1899 ....... PR 5,652,228 755,986 6,408,214| 524 980,342 654,890,000, 3,323,449 3,867,212 191,831, 38.315

|
AMERICAN COMPANIES. -

Atna Fire......... FS N 176,951 18,824 195,775 15,948,130 19,799,324 291,199 296.451; 365| None.

American Fire ......... esreseasennns 42,818 21,449 64,267 5,064,297 3,411,839 37,381 86,703 1,678| None.

Connecticut Fire 62,610 9,736 72,346 5,465,960 5,769,940 45,949 44,552i 2,031| None.

Hartford .. ..ooveriiiiiiniienccnnns 203,308 20,742 224,050 17,921,844 20,557.221 270.455 263.300I 15,352| None.

Insurance Company of North America 141 451 25,626 167,077, 15,510,065 15,167,880 175,278 178,154 3,958 None.

Phenix, of Brooklyn ................ 120,384 16,746 137,130 10,394,666 9,638,180 71,503 68,853, 3,428 None.
Pheenix, of Hartford ................ 124,755 18,957 148,712 10,800,504 13,158,123 97,952 90,908 5,300 2,500
Queen, of America ........civintnnn 312,525 48,819 361,344 28,022,311 32,500,712 282,573 267,054, 20,567 2,500
Totals for 1900.........c00vunn 1,184,802 180,899| 1,865,701| 108,127,777 120 003,219| 1,272,290, 1,245,975 52,679 5,000
Totals for 1899 .. ...ccvvvvvnnnnn 1,074,525 150,422 1,224,947 100,767,561 112,186,809 615,157 677.725i 22,949 9,655

RECAPITULATION.
i
Canadian Companies .........c...... 1,268,201 526,109| 1,794,310 153,605,519‘ 190,577,768 1,080,179 1,015,900, 119,904/ 13,212
British Companies ...............00 5,850,210 830,214 6,680,424| 54,448,620 681,751,873 5,738,101 5,618,126, 335,784 80,867
American Companies ........ovveen 1,184,802 180,899 1,365,701| 108,127,777/ 120,003,219} 1,272,290 1.246,975i 52,679 5,000
e — T T -

Totals for 1900 .. .......... -, 8,303.213] 1,537,232 9,840,435 802,181,916, 992,332,360, 8,090,570 7,780,001I 508.367] 99,079
Totalsfor 1899 .........cevvene 7.910,492] 1,331,580 9,242,072, 756,257,098 936,869.668 4,568,393{ 5,182, 38; 283,292 61,719
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Commercial.

MONTREAL MARKETS.

Montreal, April 17th, 1901.

AsHgs—The English enquiry, usual at
this season for ashes, to be shipped by
rst outgoing steamships, is altogether
lacking, and the market keeps dull and
heavy. First pots of good quality have

been bought at $4.25, and from $4.20 to

.30 is considered a fair quotation;
seconds, about $3.80. In pearls no busi-
ness has been reported for some time.

CeMENTS AND FIrEBRICKS.—The local
demand has started up a little, but no
large sales are reported, and Western de-
mand is limited. Present prices for de-
livery from stock remain exactly as be-
fore. New spring prices, to take effect
on opening of navigation, are quoted as
follows: Belgian cement, $1.70 to $1.95;
German, $2.30 to $2.50; English, $2.25 to

.35; American, $2.25 to' $2.50. Belgian
prices, as above, are a little lower than
last year, while German and English are
slightly higher. .

Dairy Propucts.—Butter values have
an easier tendency, owing to freer sup-
plies, and the only demand is for local
Jobbing supplies. We quote fine cream-
ery, 20%; to 21c., other lines more or less
nominal. The cheese market rules very

- qQuiet, but holders seem pretty firm in

their ideas with regard to values, the
stock being low, and we quote 9% to
9%c. Shipments of cheese last week
amounted to 7,876 boxes, and of butter,
725 packages.

Dry Goops.—The bright, genial weather
which has prevailed since last writing, has
helped retail business greatly, and most
of the city stores had a very busy Satur-
day, but it is a question if the Easter

trade will exceed a moderate average. .
Country trade also shows some improve-

ment, and quite a fair proportion of sort-
ing letter orders have come to hand this
week. Values all hold firm, but there
Seems to be a growing feeling that cot-
tons are likely to show some easing off
In the near future.

. Groceries.—Business with the country
1s_reported rather better, but is still
affected to some extent by unsettled
roads, and some houses are disposed to
find fault with remittances. The sugar
market again shows up stronger, an ad-
vance being reported to-day in New
York of ten cents a cental, and the local
market is expected momentarily to re-
spond. Molasses is scheduled by the
guild at 31 to 32c. for Barbadoes from
stock; no figures, for new crop to arrive,
have yet been fixed. At the island the
Market is a shade firmer, last quotations
Pelng 1934c., cost and freight. The crop
13 said to be rather larger than an aver-
age, and about 20,000 puncheons have
thus been settled for. Some three or four
cargoes are reported bought for this mar-
ket. Teas rule quiet, and there is little
New with regard to values; Ceylons are

THE MERCHANTS

FIRE INSURANCE CO.

Heap OFFICE @

CONFEDERATION LIFE BUILDING,
4 RICHMOND ST. E,, TORONTO

Oaplital & Assets Over $500,000

JAMES SCOTT, President.
T. KINNEAR, Vice-President.
R. E. GIBSON, and Vice-President.

JOHN H. C. DURHAM,
General Manager.

rather steadier in London. Dried fruits
are sluggish, and some sales of fine off-
I stalk Valencias are reported at 5l4c. in
round wholesale lots. The currant mar-
ket is weak, though only 5.000 tons are
) reported in Greece, but London stocks
"are heavy. Reports from Spain intimate
considerable damage to the almond crop
" from frost.

Hipes.—Owing to fair demand, and in-
! creased competition among buyers, cali-
skins were advanced on Monday to 10cC.
for No. 1, and 8c. for No. 2. Beef hides
and lambskins are unchanged.

LeaTHER.—Some fair parcels of don-
golas and fancy leathers are selling, but
ordinary black leathers and sole are
quiet, though steady in price, particularly
the latter. Shoe manufacturers are doing
some fair sorting business in spring
| goods, but the main attention is being
devoted to fall samples, which will soor*
be in the hands of travellers generally.
We quote: Spanish sole, B.A., No.
I, 24% to 25%c.; No. 2, B.A, 23% to
24c.; No. 3, B.A,, 22c.; No. 1, ordinary,
Spanish, 24c.; No. 2, 224 to 23c.:
No. 1 slaughter, 27 to 28¢.; No. 2, ditto,
25c.; common. 22 to 24c.: Union crop.
20 to 3oc.; waxed upper, light and
medium, 30 to 3s5c.; ditto, heavy, 27 to
30c.; grained, 32 to 35c.; Scotch grained,
30 to 35c.; Western splits, 18 to 2ic.;
Quebec, ditto, 15 to 17c.; juniors, 15 to
17¢c.; calf-splits, 30 to 3sc.; imitation
French calfskins, 60 to 7oc.; colored
calf, American, 25 to 26c.; Canadian, 20
to 22c.; colored pebble cow, 13 to 15¢c.;
russet sheepskins linings, 30 to 4oc.:
colored sheepskins, 6% to 7Yec.; black,
ditto, 6 to 6%c.; black Indias, 7 to 8c.;
harness, 31 to 33c.; buffed cow, 11 to 14c.:
extra heavy buff. 15c.: pebble cow, 11 to
13¢.; glove-grain, 114 to 13c.; russet and
bridle, 35 to 45c.

MeTaLs AND Harpware. — Hardware
men report good business, and for heavy
goods there is better request. Pig iron
"is easier; some sales of Sydney are re-

ported at $17.50 in quantity, but for Ham-

ilton and Midland, $18.50 to $10.50 s
. quoted, net, 30 days. Lower quotations
" for Summerlee, to arrive, have been made
i at $20 to $21. Domestic bars have been
| advanced to $1.70 to $1.75. Canada plates
| are being quoted down to $z2.50 in fair
|lots, and black sheets at $2.75. Ingot tin
is irmer at j3oc. for Straits; 31c. for
L. & F.; bars, 1l4c. more. Lead easier
at $3.60 to $3.65.

OiLs, Paints AND GrLass.—Business
keeps fairly brisk. Linseed oil shows
further recovery, & further gain of 3c. be-
ing reported. Seal oil is very scarce on
spot, supplies being mainly confined to a
moderate quantity of straw, for which so
to 5s5c. is quoted, according to quality
and lot, and no new crop will be
here before June. Cod oil is firmer.
Quotations are: Single barrels. raw,
and boiled linseed oil respectively.
72 and 75¢c. per gallon, for one to four
barrel lots; 5 to g barrels, 71 and 74c.;
net, 3o days or 3 per cent. for four
months’ term. Turpentine, one barrel,
s8c.; two to four barrels, 57¢.; net
30 days. Olive oil, machinery. goc.: Cod
oil, 35 to 40c. per gal; steam refined
seal, 55 to 57%c. per gallon; Castor oil,
9 to 9l4c., in quantity; tins, 10 to 10%5¢.;
machinery castor oil, 8/ to gc.; Leads.
(chemicaily pure and first-class brands
only), $6.25; No. 1, $5.75; No. 2. $5.50:
No. 3, $5.25; No. 4, $4.75; dry white
lead, 54 to 6¢. for pure; No. 1, do., 5¢.;
genuine red, ditto, 5¢.; No. 1, red lead,
4V to 4¥c.; Putty, in bulk, bbls.. $2.00:
bladder putty, in bbls, $2.20; do., in
kegs, or boxes, $2:35; 25-1b. tins, $2.45;
12V5-1b. tins, $2.75. London washed whit-
ing, 45 to soc.; Paris white, 75 to 8oc.;
Venetian red, $1.50 to $1.75; yellow ochre,
$1.25 to $1.50; spruce ochre, $1.75 to $2;
Window glass, $2 per 50 feet for first
break:; $2.10 for second break.

° ;
FOUNDED 1825. .

Law Union & Crown
INSURANCE COMPANY OF LONDON

aseet. Ecees $22,000,000

Asset: Exceed

rire risks accepted on almost every description
of insurable property.
Canadian Head Office:
67 BEAVER HALL, MONTREAL
J. E. E. DICKSON, Mgr.
P. H. GOOCH, Toronto Agent.
Agents wanted throughout Canada.

o—  J

FOUNDED 1792 )
FIRE MARINE

INSURANCE COMPANY OF
NORTH AMERICA

OF PHILADELPHIA
Oapital, $3,000,000 Assets, 89,295,087
Losses Pald since Organization,
883,400,354 00.

ROBERT HAMPSON & SON

General Agents for Canada,
18 Corn Exchange Building, MONTREAL, QUE.

m Jome Lif¢

ASSOCIATION OF CA ADA
Head Office, 70 King Street East, Toronto
Capital, $1,000,000

RELIABLE AGENTS WANTED 1n
unrepresented districts.

SN
Correspondence solicited. .
President—HON. R. HARCOURT, M.A,, K.C.
Managing Director—A. |. PATTISON.

Ontario Aoeident and '%‘““IEE“S

Loyds Plato Glass  § DISEASE,

INSURANCE COMPANIES

Issue Specially Attractive Policies covering Acciden
Accident and Sickness Combined, Employers’,
Elevator, General and Public Liability,

Plate Glass.

EASTMURE & LIGHTBOURN, Gen'l Agents

3 Toronto Street, TORONTO.,

PSS IISISSIIISN
The ®

Life

Of Canada

FORMERLY
The Ontario Mutual Life

&’

<
-
-
c
2,

A Oompany
Of Policyholders
By Policyholders
For Policyholders

AMOUNT OF NEW BUSINESS

Paid for (taken) in 1goo

$4,671,712.00

Being the LARGEST VOLUME secured in the
Dominion by any CANADIAN Lire Company for
the year ending December 31st, 1900.

eginning the New Century by leading
all its competitors, old and young, among
native Life Companies in new business for
the past year, is a record of which any company
might feel honestly proud.

ROBERT MELVIN, President.
GEO, WEGENAST, W. H. RmDELL.
Manager. Secretary
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TORONTO PRICES CURREMNT.

E:x wib, geeen .........

Porto Rigo
Mooha

Fruir:

Raisine, Malaga.........
“ Valencias.
o Sultana,...
‘" California ..

Currants, Filiatra .
*  Patras

Vostizea ...
Prunes, 90—1(
“oe0—

“ 890 50
‘o 8—-90
“ 7080
“"w M
o 6070 25

v 50—6095
“ 405G 3w
Tarragona Almonds,
F , green ..

vee

S4sses sesescseesesasses

Grenoble Walnuts .

" roasted ...,
Filbexts, Sicily ... ...
Brazils ......... vos 0

Pocans ... .
Shelled Walnuta....

ccocoe
coocom
-1 3344

S
(-]

S

—
-

*  Almonds .. .

LT Ty e Y YR Y Y-Y-Y-Y-T-1-1-)
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BEs5REE25 3333888285558

Shot, common .....
Zino sheet..........
Antimony .........
Solder, bf. & ht.,
Solder, Standard
Brass :_Sheet ...,
IroN  Hamilton

Russia Sheet, per Ib,..
& Imitation
GALVANIZED IRoN :
Gauge  16..,....,.......
] 18to 4

$5RsRR8sRRBRBEERIRIBRSES
888%ccoccouvmoce cocow®
BESE2S8gE8e
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;oMo e COMCO OO»
2288 35828888888?868

gs5s 8%

- J——
Case lots less 10c 10¢ ibs)

Glyoerine, per b,

Hellebore

Shellao ......ccc00e
Sulphur Flowers
god‘ g?h bvk .

a Bloar avons
Tartaclo Aold weveemre.
Citrio Acid w....cecvricanenee
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Hard Woods—¥M, ft. Onr
Ash white, 1st and $nd—1 to 9 {n...,

1]
black,  *

Chestnut, ‘"
Cherry "
“"
Elm, Soft, "
“
Ron.k, "
Hemlook, "
Hickory, o
Mauple, "
" L]
Oak, Red Plaln
" "
 \WhitePlain:«
“ " "
‘v Quartered

Walnut,
Whitewood

Name of Article Name of Article Name ot Artiocle, Name ot Article.
2
Breadstuffy, Grooeries.—Con. 8o $o. Hardware.—Con. ‘ Canned Fruits.
Syrups: Com. to fine, | 0 0 $ 0. 8o |[PINE ApPLE— Extra Standard.. doz. § 250 2 75
Ftko:lnllmb.‘..;:‘.:;‘......m... 400 e, Fine to cholce. h| 0 g%! 0 03, Wizs: . Standard ..., " 240 250
“ Strong Bakers| 3 70 gg Pale ...... . ... 008 0 Co g;:’vs(,l ce 000023 g‘s"““‘“ls ------ " 160 160
Patent (Winter' Wheat)| 8 15 § 25 |[MoLassEs : W. 1., gal...| 025 040 || Galvanized .. g'}g g 53 A “ ?gg ;g
Suaight Roller ........... i Rave™ Otloans .. 005 050 || Solichaingin 420000 | |PEARe—'s . “ 000 150
H : o e 's . . "
IS;lri.n perton .............../13 60 14 50 Patna, donla‘. to lﬂlp. | 005 0 g [ron pipe, 13 % 8 28 PLums—Greengage 2's " l‘ g ? gg
OTLE .oovverecen. |14 60 15 50 apan, | 0054 0 Sorews, flat head .. 874-20 00) o Lombards, 3 “ 110 115
g:enulne Hd. Carolina...| 0 10 010 " r'u head .......| 833 10% " Damson, 2 . 115 19
Gaaix : %css: Allspice ... 018 080 -] 0156 000 | |APPLES —Gal. Cans . 200 225
Winter Wheat, .. 064 065 || Chosld,..... =X 9% o1m4000 | - —3s. . Jmom
Man. Fland ot - o8 28| Ginger, ground 035 0898 018 0 14 | |Cherrles—White « 2% 2%
o "No. s 093 093 || Gioeer, root... 080 030 ..| 010 0 00 | [Pineapples 2's u v3) 895
" “  No. 036 087 .] 050 110 Boller plate, } in. . .| 81C 0 00 { |STRAWBERRIES ....... 200 000
Barley No. 1 ... Zloe 015 A ?95 218 “ o &% 310 000
0.8 ... . 2 0 an : 1 B “ 2
Oats, No. 8 Extna...... g 10 0 ﬁ Sugars t.0,b., Torontp 088030 ||Slelgh shoe 22 000 z::s_—’:": Stana agd Retugee - s 8 3;} g 83
Pess' Il a2t oy || Cut Lgk, b 9% 831 |lcur Nams: Fourmime g, 0 5o 0 8
éo’:nCund e g :g g gg Granulated 0t 473 : gg g‘sg ToMATOES—3's, e . 997 BT}
Buckwheat o lose o 58 Cream ...... 000 453 000 245 Fish, Fow!, Meats—Cases. 8ib tin
e ] Bright Coff 0060 4383 <000 850 | |MACKEREL .......cc0ooopucucccoone-n..PEE doz $1 1C 0 00
il No.'2 Yellow 000 403 | D08 265 | |SALMON— COBOBH e vrmene % 110 1 85
Bm:"m mmb‘. 01t 01 1 000 388 1000 275 “"" Sockeye .. v % 160 180
t .Pﬂry. 015 (| Tzas: 1000 300 o “Anchor” Brand “ 000 185
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Alliancc

Assurance
Company

OF
LONDON,
ENa.

CarPiTAL, $26,000.000.

CANADIAN HEAD OFFIOE, - - MONTREAL

P, M. WIOKHAM, Manager.
GEO. McMURRICH & SON, Act., Torouto.

FREDERICK T. BRYERS, Inspector.

ssw‘sm‘—s‘"

Confcdcration ¢
Life ¢
Association §
HEAD OFFICE, - - - ‘

The Unconditional Accumulatve
Policy issued by this Associatior is ab- )
solutely free from counditions from date ‘
of issue. .

* ¢
¢

The Association publishes an inter-
esting set of pamphlets, giving full par-
ticulars regarding its diflerent plans of
insurance, and will be pleased to send '
them on application to the Head Office,
Toronto, or to any of the Association’s ’
Agents.

¢
’
PAMPHLETS 4
’

[ ]
Hon. Sik W. P. Howranp, K.C.M.G,, C.B,,
President.

W. C. MacponaLD, J. K. MACDONALD,
Actuary. Man. Director.

aa o 2 % 9 € € S 9 % 2 2 2
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AGENTS. Live AGENTS.

Lire AGENTS.
Accumulated Funds nearly

Assurance ‘v

The old Star Life has the new plans

‘Protected,” ““Special Endowments” &c. soc’ et.y

1843—ESTABLISHED—1843

THE .... [Inco rporated 1875)

Mercantile Fire

INSURANCE COMPANY
All Policies Guaranteed by the LONDON AND

LANCASHIRE FIRE INSURANCE COMPANY OF
LIVERPOOL.

ANGLO-AMERICAN

FIRE INSURANCE CO.

Hap OFFICE:

McKinnon Bldg., Toronto

AUTHORIZED CAPITAL, $1.000.000

Full Government Deposit. Insurance ac-
Septed at equitable rates.
A, DEAN, Manager.

City Agent—H. G, CHARLESWORTH.
Telephone 24g0.
Applicatious for Agencies Solicited.

TORONTO MARKETS.

Toronto, April 18th, 1901

Drues, CHeEMicaLs, Erc.—There is
nothing particular to record under this
heading. A fair business is being trans-
acted, and prices remain steady. Owing
to the comparatively light shipments of
cinchona bark from Java, quinine is very
firm in the American market. Opium has
advanced slightly in New York. General
trade there is about normal.

Dry Goops.—Seasonable weather has
brought about an early call for dress
goods, and the turnover, for this time of
the year, is very good. The linen situ-
ation continues strong, and the demand
for most lines is active.

| Frour asp MEeaL—In the flour mar-
ket, the views of buyer and seller are at
present widely divergent. Millers claim
that, on account of the high prices they
paid for the wheat which they have in
stock, they cannot manufacture go per
cent. patents for $2.60, in buyers’ covers,
at main line points. Old Country offers
amount to from $2.50 to $2.55, net. Prob-
ably the reason for the slack demand
from Great Britain is the report of the
possibility of the imposition of duties, on
foodstuffs, which, however ill-founded it
may be, is causing buyers to wait before
sending their orders. The demand is
light from all parts. Newfoundland,
which usually takes some 300,000 bar-
rels, is out of the market just now, owing
to the government of that island having
promised to take off the duty on flour in
May. It is hardly probable that this
change will come into effect, however,
much before June or July. There is little
likelihood of there being any further de-
liveries of wheat until after the seeding.
Millfeed is in good demand at steady
prices.

GrAIN.—Ontario wheat is steady at 1c.
higher than last week’s quotations, owing
to increased demand for export, while
Manitoba is 1c. lower. Barley is firm at
unchanged figures. Oats are steady at Ic.
advance. Peas, rye, corn and buckwheat
are nominally unchanged. Receipts in the
country are nil, the tarmers being busy
with their seeding operations.

GREEN FRruUiT—Quite a degree of ac-
tivity distinguishes tne fruit trade, Apple
shipping is, of course, finished. The chief
feature 1s lemons, which are coming in in
Jarge quantities. OUne important topic
for discussion among fruit wholesalers is
the Montreal fruit sales. Several lemon
steamers are now on their way to supply
that market; one more than the usual
number. The sales will be held during
the coming month. The Verdelli crop of
lemons is light. Lemons, however, will
probably fetch but moderate prices in
the near future, owing to the large sup-
pies from Messina and other sources;
though, aifter this first cut is exhausted,
they are liable to be somewhat scarce on
account of injury to the blossoms,
through rust, frost, etc. Messrs. McWil-
liam & Everist quote: Lemons, new Mes-
sina, fancy, $2.25 to $2.50 per box; Cali-
fornia, extra, $2.50 to $2.75; oranges,
California navels, $2.75 to $3; Valencias,
$5.25 to $6.25 per case; marmalade, $2.75
per box; bananas, $1.50 to $2 per bunch;
cranberries, $2.25 to $2.50 per box; Cana-
dian onions, $1.15 per bag; Egyptian,
$2.75 per sack.

Groceries.—The feature in the grocery
trade is the strong position of sugars, in
which an active business is being carried
on at firm prices. It is not improbable
that another advance will be made before
long. Otherwise, there 1s nothing special
calling for mention. The general move-
ment has improved during the past few
days, and now a fair business 'is being
transacted. Sultanas show an upward
tendency, Teas are moving with some
degree of freedom.

1

Tre American rire Insurance
Co. of New York.

Established 1857.

ASSETS, - - $1,245,758.71
For A fes in the Domini apply to
the Head Office for Canada,

22 TORONTO STREET, TORONTO
JAMES BOOMER, Manager

T. D. RI" HARDSON, Ass't Manager

HARBOTTLE & RIDOUT, Toronto Agents

The Poli of this pany are guaranteed by
the Manchester Fire Assurance Co'y of Manchester
England.

Union
Assurance Socicty of London

Instituted in the Reign of Queen Anne,
A.D. 1714.

Capital and Accumulated Funds
Exceed $16,000,000

One of the Oldest and Strongest of
Fire Of1ices

Canada Branch: Corner St. James and
McGill Sts,, Montreal.

T. L. MORRISEY, Manager.
W.& E. A. BADENACH, Toronto Agents

The Continental Life Insurance Co.
Head Office, TORONIO
AUTHORIZED CAPITAL, 81,000,000

The policies of the Continental are as liberal and free
as absolute safety allows, and the premiums are as low
as the security of polisaholders permits. For districts
and agencies apply to Head Office.

HON. JOHN DRYDEN, President.

0. B. WOODS. M o
GE CHASCH. FULLER, Secretary.

: 4_150/0
BONDS

FOR SALE

Insurance Ageacy Corporation of Ontarle,
Limited
MAIL BUILDING, TORONTO
W. BARCLAY McMURRICH, Q.C., President.

W. E. H, MASSEY, Vice-President,
GEO H. ROBERTS Managing Director.

FEREEERE IR EREE LR

London Mutual

Fire Insurance Co. of Canada

Head Ofice—LONDON, Ont.
Incorporated under Act of the Dominion
Government. Full Government De-
posit. Agents wanted in gunrepre-
sented districts.
Hon. Joun DRvgen, Geo. GiLLgs,
President. Vice-President.
H. WADDINGTON, Sec’y and Man. Director.
CAMERON MACDONALD, Manager.

LWl A

Going to Retire ?
Want to Sell Qut?

If so, say so in The Monetary Times. It reaches
most likely buyers.
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Commcrcial Union

Assurance Co., Limited.
Ot LONDON, Bnag.

Fire - Life - Marine
Capital & Assets, $32,500,000

Canadiun Branch—-Head Otfice, Montreal.
&AS- McGREGOR, Manager.
Toroato Office, 49 Wellington Street Bast.

GEO. R. HARGRAFT,
Gen. Agent for Toronto and Cc. of York

Caledonian

INSURANGE CO., OF EDINBURGH

The Oldest Scottish Fire Office.
HEAD OFFIOE FOR CANADA, MONTREAL

LANSING LEWIS, Manager
J. G BORTHWICK, Secretary.

MUNTZ& BEATTY, Reésideat Agents
Temple Bldg., Bay S8t., TORONTO
Telephone 2309.

QUEEN —

[nsurance Co. of America.
QGEURUE SINPSON, Resident Manager
WM. MACKAY, Assistant Manager

MUNTZ & BEATTY, Resident Agent
Temple Bldg., Bay St., ToroNTto. Tel. 2309,

STOCK AND BOND REPORT.

i Divi

CLOSING PRICE

C. S. SCOTT, Residen: Agent, Hamizton. Ont.
Assurance Co.
0‘ LI

Northern &=

Canadian Branch, 1930 Notre Dame Swreet, Montreal.

Cagital d Ae lsoltsed P
Y an t )
Anoea f( oumaulaf unds
interest
Do

$38,356,000;
evenue trom Fire and Life Pramiums and from

an Invested Funds, $5,715,000; depositec with
n Government for Canadian Po ioy-holders,

G.E MoserLy, E. P. Prarson, Agen
RoBr. W. Tyae, Manager for Canada, - °*

The Excelsior Life Insurance Co.

INCORPORATED 1889,
HEAD OFFICE . . TORONTO
Our Annual Report for 1899 shows as the result of

the year's operations the following Substantial in-
or in the important items shown below

GROSS ASSETS, 8626,469 92

An increase of

Premfum income..... & 106.623 05 $ 18,358 48
Interest income . 13,434 07 ,361 64
Net assets .... 8,208 ,783 33
eserve ,....... . 378414 29 ' 50,858 56
Insurance in force ......... 3,656,913 15 472,950 00
WANTED—General, District and Looal
Agents.
DAVID FASKEN, President,
EDWIN MARSHALL, Secretary.
rovident

Savings Life
Assurance
»—Society

Established 1875. of New York

EDWARD W, SCOT1, President.

-

General Agents wanted in unrepresented districts
Apply 10 GRO. A. KINGSTON, Manager tor On-
taric Temple Building. Toronto Ont

WiLiam S. Hopcins, Manager,
Temple Bldg., Toronto, Ont.

City of Wiani; deb.
v co an pee: deh
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Fire Tns. Co. of Berlin, Ont.
Cash and Mutual Systems.

Total Net Assets. . .......cooeeoeremnanenes $ 300,089 52
Amount of Risk . .... . 15.307.774 12
Government Deposit 36,300 00

OHN FENNELL, President.
GEO. LANG, HUGO KRANZ,
Vice-President. Manager

TheCanada Accident Assurance Ge.

Head Ofice, MONTREAL.
A Capadian Company for Canadian Business.
ACCIDENT and PLATE GLASS.

Surplus 507 of Paid-up Capital above all liabilities
—including Capital Stock.

T. H. HUDSON, R. WILSON SMITH,
Manager. President

Toronto Agts.—Medland & Jones, Malil Bldg.

The Dominion of Canada Guarantee &

Accident Ins. Co., Toronto, Ont.

BONDS for the fidelity of employees.
COMPENSATION for accidental injuries.
INSURANGCE against sickness.’

GEO. GOODERHAM, ]. E. ROBERTS,
President. Gen Manager

—THE—

Manchester Fire Assurance Go.

|{ESTABLISHED 1824.

. $13,000,000

Assets over . .

Head Office—MANCnrSTER, Eng.
WILLIAM LEWIS, Manager and Secretary.
T. D. RICHARDSON, Aes't Manager

Canadian Branch Head Office—TORONTO.
JAS. BOOMER, Manager.

City Agents—GEO JAFFRAY,
J. M. BRIGGS,
JOSEPH LAWSON.

The Dominion Life Assurance Go.

Head Office, WATERLOO, ONT.

Pmym;;—ln 1900

The 20th Century fir ds this Company in a splendid posi-
tion. Security, solidity, progress and equity are our watch-
words, We have increased our Subscribed Capital from
$257,600 to $400,000. i
,lngo% have increased our Paid-up Capital from $64,000 to

We have placed all our old business on & 4 per cent.
Reserve Stundard— higher than Government requiremen 8.
a1 We have increased our Surplus over all Liabilities from

21,210 to $35,852.

We have increascd our Assets from $416,897 to $539,266.

All forns of regular sound life and endowient assur-
ance are issued.

See an of our Agents or write Head Office for par-
tiulars.

Queen City Fire Ins. Co.

ESTABLISHED 1871.

Hand-in-Hand Ins. Co.

FOUNDED 1873.
Fire and Plate Glass

Millers’ & Man’frs’ Ins. Co.

STABLISHED 188s.

The Fire Ins. Exchangs Gorpn

INCORPORATED 1886.
—
Special rates on all'risks that come up to our
standard.
Head Offices—Queen CitylChambers, Torouto

SCOTT & WALMSLEY,
Underwriters

HARQWARE.—Since the opening of
navigation, on the upper lakes, and the
starting in of fine spring-like weather,
people throughout the country have been .
impressed with the idea that they need |
their small hardware goods right away.
The consequence is that wholesalers are
extremely busy. The only change of -
prices lately has been in glass, a general ;
advance on stock goods having been ar-:
ran_ged by the dealers in this country, :
owing to the strong situation in Germany,
consequent upon the high cost of manu-
facture. etc. The metal trade is holding
its own, and prices remain firm at the
figures which have been quoted for the
past two weeks. The Lanarkshire iron
trade has been hampered owing to
strikes. i

Hipes aAND SkiNs.—Hides, both cured
?.nd green, continue easy, the supply be-
ing large, with but slack demand. 1In
Chicago, a firm market is reported for
common dry hides. Tallow remains about
the same. '

WooL.—No change for the better ha.sl
taken place in the wool market. If any-
thing, the conditions in Boston are lessl
favorable, so there appears to be but,

slight prospect of any amelioration for |
some time to come. \

BRITISH STABILITY. |

The following remarks are possessed of
all the more authority, coming, as they
do, from an American source, the
Engineering Magazine, of New York:

To the outside world, the most impres-
sive lesson of the Queen’s death is the
magnificent stability of British institu-

tions and the British commercial system.
Not a wheel stopped, save as a token of |
reverence; not a tremor in values disturb- |
ed financial centres; not an uneasiness or
uncertainty as to national politics caused
business undertakings to waver or hesi- |
tate. Compare this with the quadrennial
upheaval in the United States, where |
economic legislation of every kind is the
football of politics, and industry follows
with uncertain feet now artificially raised
on an unstable platform ot protection,
now sinking back from the morass of
free silver, certain of nothmg but uncer-
tainty with every change of chief execu-
tive. The “demise of the Crown” de-
monstrates anew England’s industrial
strength, and those who are ready to
cry her downfall before her industrial
rivals would do well to remember that
this stability of commercial organization
outweighs much mechanical aptitude.
Machinery can be bought, skilful brains
and hands can be hired; but stable, poli-
tical and commercial systems are of slow
growth, and not soon attained.

A WOMAN AND AN UMBRELLA.

“Why is a woman like an umbrella?”
asked the exchange editor.

“Because she’s made or ribs and at-
tached to a stick,” replied the information
editor. “Why is—"

“Wrong. Guess again.’ ~

“Because she always has to shut up
when » ,

“Naw! You fatigue me.”

“Because she stands in the hall and

9

«Naw! It's nothing about standing in

the hall.”

“A woman is like an umbrella because
nobody ever gets the right one.
is.___‘"

“Ring off!
either.”

“I¢’s a better one than you've got.”

“Don’t you reckon I know whether it
is or not? Whose conundrum is this.
yours or mine?”’

“Well, she’s like an umbrella because—
it isn’t because she fades with age, is it?”

That isn’t the answer,

Why |

More than a

Billion
Of Dollars

On December the 31st, 1899

The Mutual Life Insurance Go.
of New York

RICHARD A. McCURDY, President
Had $1,052,665,211 of Insurance
in Force.
It has paid Policyholders since 1843,
$514,117.946
And now holds in trust for them

$301,844,537

Careful Investments, Liberality to the In-
sured, f'rompt Payment of Claims, The
most Liberal Form of Policy, Loans to
the Insured ‘

Have Brought These
Great Results.
Reserve Liability, Dec. 31, 1899,
$248,084,609
Contingent Guarantee Fund,
$47,952,5648
For full particulars regarding any form of
policy apply to
THOMAS MERRITT, Mgr.

31-33 Canadian Bank of Commerce
Bullding, Toronto, Ont,

WATERLOO MUTUAL FIRE INS. €O.

ESTABLISHED IN 1868,

HEAD OFFICE. - WATERLOO, ONT.

——

Total Assets 31st Dec,, 1898 ......... $349,73¢ 71

| Policles in Force in Western On-

tarlo over ...........cooeniinen 18 000 00

GEORGE RANDALL,
President.

JOHN SHUH,
Vice-President

FRANK HAIGHT,

JOHN KILLER
Manager.

Inspector:

62nd YEAR

THe “GORE”

FIRE INSURANCE CO.

Head Office, GALT, ONT.

$1,98%,419 89

. 407,238 07
Oash and Oash Assets ... 230,360 37
Both Cash and Mutual Plans

PRESIDENT, HON. JAMES YO
Vice-PeesipEnt, - A. WARNOCK, Ba?;?‘c

Manager, R. 8. STRONG, @alt,

OF INTEREST

Every man investing in a Lite Policy and i
Insurance Agent should read the statem)::nt ofevery Life

Interest Earnings of Life Insurance
Companies

Rixblished by INSURANCE AND FINANCE CHRONICLE of
ontreal, ot date December 21st, 1900. Reterence to
that statement will satisfy both buyer and seller that it
pays best to do life insurance business with and for

The Great-West Life
Assurance Co,

According to that statement the average rate of interest
earned ir]\3 1 wa; c .
vy Canadian Companies, 4.52 cent,
By British Companies, 3.942 Spex?gznt.
By American Companies, 4.69 per cent.
While The Great-West Life earned 6.50 per cent.
A tew openings in good districts for goodpe ents,
Address Head Office, innipeg, or Branch Office in
Toronto, Montreal, St. John, gle%. Vancouver, B.C. or
Victoria, B.C.
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The
National Banker

84 & 86 La Salle St.,
Chicago, Illinois.

E

A journal of national circulation. Is
read by bankers, capitalists, investors,
retired merchants. If you want to
reach a good class of buyers and the
moneyed and investing public, advertise
inthe National Banker. Sample copies
free. Advertising rates on application.

Every Business Man

in search of valuable up-to-date Ideas
should send tor a copy of

Profitable Advertising.

It contains from 8o to 130 pages of original text.
profusely illustrated. TEN CENTS for a sam-
ple copy. $2.00 for 20 Months (until the end
of 190a). After June, subscription price will be
$2.00 per year. Address

Profitable Advertising,
Boston, Mass.

KATE E. GRISWOLD.

Two dollars means only two hundred cents, but an
idea may mean two thousand dollars.

“Short Talks on Advertising*

234 pages 123 illustrations ; sent post-paid
on receipt of l1:»rice.

Paper binding, lithographed cover, 25 cents.
Cloth and gold, gold top, uncut edges, $1.00.
CHARLES AUSTIN BATES

Vanderbilt Building, New York.
‘‘ Mr, Bates' M pi It is § ingly and
readably written—more readable than ope would believe
ssible on v hackneyed a subject as advertising—and
t is illustrated by pictures intended to lend a humorou:
turn to many of the sentences in the text. For those
who want a generalidea of advertising principles, the
book will be found valiable, and .even the readers o
whom its subject is more than familiar will find it an
e ing pani {"ﬁ'{ 'hlrln b(;l:;. It is full of
apothegms, every one of whic! gs with a true note.”
3300 P. Rowell,

. ell,

** Excellent Work."—Buffalo Evening News.

* Interesting and profitable,"— Baltimore Herald
'l'" Lively and- Sensible."—Philadelphia  Evenin

] .
** Handsome and Clever."'—New York Press.

* Should be read twice,"— leveland World.

‘* Should be on the desk of every advertiser "—Cleve
and Prexs.

' Best thing we have seen."—B;!alo Express.

* Most practical and helptu,"~ inneapolis Journal

‘* Every advertiser may read with profit."—S¢. T.ouis
Post- toh.
‘* Mr. Bates has rendered a service to all progressive
. business men."—Philadelphia Record.
'* Most} ateresting of all Instructive Books."—Buflalo
mas,

“Full o ideas of value."—Cleveland Leader.
' Nothing  humdrom or commonplace.”"—Bufalo

mercial,
** Full ot snappy, commonsense hints."—Boston dad

ver: .
* Striking and readable.” Baltimore American.
** Cannot fail to prove interesting.” Pittsburg Press:
‘' Should be in the bhands of every business man.'—
Philadslphia Ledger.

“You ought to be ashamed of your-
self.”

“I am. Is it because you have to put
up when it’s cloudy and threatening—no,
that can’t be it. Because, she’s a good
thing to have in the house. Why is—"

“You're not within four counties of
it.”

“Because you can't find any pocket in
either. Why is—"

“No choice. Vote again.”

“I won’t. A woman isn’t like an um-
brella. There is not the slightest re-
semblance. You go on with your work
and let me alone.”

“I knew you couldn’t guess it. It's
because she is accustomed to reign.—
Exchange.

HOW. TO TEST PRECIOUS STONES.

In a lecture on precious stones, recent-
ly delivered before the Industrial Asso-
ciation of Berlin, Dr. Immanuel Fried-
laender said that the testing of diamonds
is comparatively simple. The common
test for hardness suffices. If the stone
resists strong attacks, it is certain to be
genuine; if it does not, the damage is in-
significant, as only an imitation has been
destroyed. This test, however, is doubt-
ful with rubies. If a ruby can be affected
by a steel file or by quartz, it is surely
not genuine;
topaz is liable to injure a valuable stone.
The test for hardness is of no avail with
emeralds, as this stone is not much
harder than quartz, and, in addition, pos-
sesses the quality of cracking easily. For
examining rubies and emeralds, the opti-
cal test is best. A glass magnifying about
one hundred times suffices. Every ex-
pert knows that almost all precious
stones have little flaws. Nearly every
ruby and all emeralds have many defects,
which are so characteristic that the genu-
ineness of the stones is readily establish-
ed. Such a test is very necessary with
rubies, because the imitations are very de-
ceiving. Their color is absolutely dur-
able and often much finer than that of the
genuine, although it may be stated that a
somewhat yellowish tint is always suspi-
cious. The only reliable way in which
genuine rubies can be told from imita-
itons is by the minute air bubbles of the
latter, which become clearly visible under
the magnifying glass. These are not to
be found in the natural gem; on the other
hand, the imitations lack certain defects
characteristic of genuine rubies—certain
vacuums, whose outlines are much more
indistinct than those of the air bubbles in
imitations. "True emeralds have similar
characteristic defects, such as enclosures
of liquids, and curious dendrites, Sap-
phires also show peculiar netlike forma-
tions.

TRUTH IN BUSINESS.

Bear in mind that the goods in your
store are always best sold by telling truth
concerning them. Plain facts have their
heaviest weight when unembellished with
extravagant and unnecessary statements.
The salesman who tells the customers
plain truth has the verification of his
language in the goods themselves, never
has need for long explanations and is as-
sured of the customers returning to him.
Never forget “hat the best work of mer-
chandising, the bit of it that shows the
greatest record for the expenditure, is

London and Lancashire Life

Head Office for Canada— Company’s Bidg., 164 St. James St., Montreal
CHAIRMAN®ANADIAN BOARD:
THE RIGHT HONORABLE LORD STRATACONA & MOUNT ROYAL

B, HAL BROWN, General Manager.,

J. L. KERR, Asst. Manager

Inspector Ontarlo—A. STEVENS BROWN, GALT

but such a test with a

the forcing out of goods at their proper
time and in the proper manner. You
cannot get all there is to be had from
your stock if you let it lie on the shelf
and counter until it is called for, that is
laziness, pure and simple, and will bring
only the returns that it deserves. By act
and tongue, keep speaking the words that
fitly put merchandising on the level of
public esteem where it belongs. The dis-
repute which a store obtains is more
from its own shortcomings than from
any other cause.—Keystone,

GET OUT OF THE RUTS.

——

A merchant, who feared that he might
be getting into ruts, recently invited a
friend to inspect his establishment. As
he explained his various methods, the
friend was quick to see faults and offer
suggestions. The merchant now claims
that this interview pointed out to him
ruts, the elimination of which has saved
him a hundred dollars a week. Perhaps
you cannot see the ruts you are running
in. If you ask some friend or some one
who don’t lie to please you, how your
store or factory, or place of business
looks, how it compares with other places,
of business, he will probably point out a
rut or two. If you are an employee the
same rule holds good.

It is an easy matter to get into a rut
and very difficult to get out. What is to-
day a dangerous rut may have been a
perfect method at a time not long past,
but conditions and times change. This
is an era of up-to-date methods.

Ten years ago, if you did not happen
to have what your customer wanted, he
would take the best substitute you had.
To-day . he will get just what he wants
from your neighbor. Almost any kind of
a store would do twenty-five years ago;
to-day, it must be well furnished, well
lighted, well kept, and must have bright,
courteous salesmen or the best cus-
tomers will not patronize.

RULES FOR LONG LIFE.

From interviews with thirty centen-
arians, as to their habits of living, a Wis-
consin paper has made the following
summary of rules to be followed by peo-
ple who desire to attain long life:

Be a strict vegetarian. Eat all the meat
you can get. Lead an active life. Spend
as much time as possible in bed. Get up
early. Be an abstainer from all strong
drink and let tobacco severely alone. Be-
gin chewing and smoking before you are
ten years old, and absorb as much alco-
holic moisture as your purse can buy. Be
a'good fighter in the world. Possess your
soul with patience and don't worry. Be
an invalid in early youth and spend a cen-
tury coddling your ailment. Be born with
hard muscles and several teeth.

Most of these prescriptions are con-
flicting, but not more so than the habits
of different individuals, who have lived to
a great age. There is no necessary con-
flict between the precept which enjoins
fighting and that which enjoins freedom
from worry, for the man fights best who
worries least. Worry shortens more lives
than anything else, except disease, and
worry often brings on disease. The best
rules for longevity, which are of general
application, are these: Never worry, be
regular, and avoid what experience shows
to be harmful.

—“A monopoly is like a baby,” says
the Manayunk Philosopher, “Men are
opposed to either on general principles,
until they get one of their own.”—
Philadelphia Record.
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THE G VER‘NMENT REPORT Incorporated | g
shows t:':t in 192 the CAnaDA Lire WCStcrn oSt :::: ,

Paid in Dividends to Policyholders, over --...$ 865,000

Received Net Premiums, over............... 2,951,000 Assurance Co. Marine

Interest,ov @r.....cooveeecemreeeeinnnnns 906,000
. esLore . o Head office, Captal . . . . $2,000,000 00
ach of these items is largely in excess of similar ones in
the report of any other Canadian company. Toronto, Assets, over , ., . 2,925,000 00

The Canapa LiFE continues to maintain its position as Ont. Annval lncome . . 2,994,000 00

“Canada’s Leading Compang.” |, __ = wo asosex s cox rsige

s r”E s

sun urFe oF canapa | Amalgamation

is ‘“PROSPEROUS & PROGRESSIVE.”

Here is the evidence . . . . Those interested in the prosperity of The Temperance
TEN YEARS’ PROGRESS and General Life Assurance Company will learn with sat-
Net Assets © Life isfaction that when its amalgamation with The Manufac-
Tncome U Capital A ore™ turers Life is consummated it will maintain its Temper-
e § 889,078 87 $ 2,473,514 19 : erg:-gss Z; ance Section as heretofore, and push its business with
,789, 1 891 1 57,080 :
g sls,;::glzlﬁ & is, :{;,?63?193 g ,273; o greater vigor than ever before.
HON. G. W. ROSS, H. SUTHERLAND,
Robertson Macaulay, President. Hon, A. W. Ogilvie, Vice-President. President. Managing Director:

T.B. Macaulay, F.LA., 8ec’y & Actuary.
- Head Office—Globe Building Toronto

Ecdcral Life x x| BRITISH AMERICA

Assurance Co’y
Head Offics, TORONTO. +  FIRE AND MARINE

s++—Assurance Co.

HEAD OFFICE, - - HAMILTON, CANADA. - Capital - - - > $1,009,000.00
‘ Total Assets - - - $1,776,606.45
Capital and Assets . 82,149,055 93 Lossés Paid i
Surplus to Pollcy-holders ............. e 1,026,581 85 (since organization) $‘9’946,5‘1 773
Paid to Policy-holders I900 ...........cccceeuiees 170,818 58 DIRECTORS:
G@EO. A, 0OX, President. J. J. KENNY, Vice-President.

Most Desirable Policy Contracts. :
JAS, W, BEATTY, Presideat. . DAVID DEXTER, Managing Director,

Hon. S C. Wood. E. W. Cox, Thos. Long. 'ohn Hoskin, Q.C. .
~ " Robert Jaf A Myers © Joup M Poltagy " LL-D
J. K. McOUTUHEON, Sup’t of Agencies. P. H, SIMS, Secretary.

y.

——

Tre National Life. TH¢ Mctropolitan Lifc

Assurance Co. of Canada Insurance Co. of Ncw York

want a bright, intelligent young man * THE LEADING INDUSTRIAL COMPANY OF AMERICA,”
of experience to fill the position of In- ’ 1S REPRBSENTED IN

i § i ince of .
/i pector of Agencies for the Provin ALL THE PRINCIPAL CITIHS OF THE UNrrED STATES AND IN CANADA.
Quebec. Also a general agent for the

Counties of Frontenac, Lennox, Ad-

AT

dington, Hastings and Prince Edward.| THE ME&;I;SSSPO!I{.:ST;:! 3’0 ig:eb(;fs i;l::gc;ﬁe::ﬂl.tiﬁ rtlnl;rn‘nce Companies in the United
A general agent for the counties of THE METROI;OLITAN has Assets of over Fifty lzilylion; ot Dollars, and a Surplus
: Northumberland, Durham, Peterboro, of over Seven Millions.
1 Victoria and Haliburton District. A} THE METROPOLITAR pays Death Zatis, avernaing oo ior query two minutes of each
: . usiness day o ours, al 7 ion Policy-holders,
Beneral agent for the Nl.plss'mg, THE METROPOLITAN offers remunerative employment to any honest, capable, in
Parry Sound and Algoma Districts. dustrious man, who is willing to begin at the bottom and acquire aknowledge of the
A h unties of details of the business, He can by diligent study and practical experience demon-
general agent for the co : strate his capacity and establish his claim to the highest position in the field in the
Grey, Bruce, Huron and Perth. A} gift of the Company. It is within his certain reach. The opportunities for merited

; R advancement are unlimited. All needed explanations will be furnished upon appli-
general agent for the counties of Ox cation to the Company’s Superintendents in any of the principal cities. PP

ford, Norfolk and Brant. SRANCH OFFICES] IN OANADA:

. iti Hamilton, Canada, ames Street South—W. C. NiEs, Supt.
Here are six good positions open | Hamilon Canada, 57 James o B oele, Dundas ang Clarerme Streeto—Geo. H. Swrrs, Supt,

f . Montreal, Canada, 1670 St. Catherine’s Street—Cnas, STANsFIELD, Supt.
or the I‘lght men. Apply to Head wreal, Lajaca ;Z Board of Trade Building, 42 St. Sacrament Str:et—Hzmw Brices, Supt.

0 ildi Toronto. Ottawa, Canada, Metropolitan Life Building, Metcalfe and Queen Streets—GEec. E. C. THORNTON, Supt
ﬁice, Temple Buﬂdl"gs vebec, Canada, Room 12, People’s Bui]d?pg, 125 St. Pe(g' Street—Geo. K. DEKAPPELLE, Supt. P
‘oronto, Canada, Confederation Life Building, Yonge Street—Wm. O. WasHBURN, Supt.
“ o Lawlor Building, Kin~ and V -age Streets, Rooms 32 and 34—Pierce Keere & Co.
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AT BRISH & NERCANTILE

INSURANCE COMPANY

ESTABLISBED 1809.
REPOR'I‘ FOR 1899

Fire Premiums ., . $£9,337,08:
Income Lite Branch ..... 2,235,963

Total Revenue . $x4.745;5
Total Assets ....... . $74 822 040

Canadian Investments 7,607,464

Resident Agents in Toronto:
GOOCH & EVANS
THOMAS DAVIDSON, Managing Director,
MONTREAL

Standard Life

Established 1825. Assurance -Co.
tiead Office tor Canada: ﬂf Edlllblll'gh

ONTREAL

Invested Fuands 846,300,000
Investments in Oanada .................. 14,600,000
Low rates. Absolute seourity.
Unconditional policies.
Claims settled immediately on proof ot death and
No delay.
J. HUTTON BALFOUR, D. M. McGOUN
Secretary. Ma1333

CHAS. HUNTER, Chtet Agent Ontario.

FOUNDED A.D.
1710

SUN
INSURANCE Fl RE

OFFICE

Hsad Office, Threadneedle Sr.,
only, and is the oldest

T Fire Busi
purely Fire Office in the world. Surplus over Capital
and all Liabilities exceed #7,000,000.

Canadian Branch—15 Wellmgton Street East TO-
RONTO, ONT.

H. M. BLAOKBURN, . . » Manager
H. F. PETMAN, « .. Inspector
HIGINBOTHAM & LYON Toronto Ageants.
Telephone 488
Agents Wanted in all Unrepresented
Districts.

4444644646444 66 %

FOUNDED A. D. 1822.

- 58
%s{

&%

NATIONAL

Assurance Comp’y
of Ireland

HOME OFFICE, DUBLIN
CANADA BRANCH, MONTREAL

H. M. Lambert

Manager

NP PPPP S TSI SSS S
The London'Life Insurance Go.

Head Office, LONDON, ONT

JOHN McCLARY, President
A. O. JEFFERY, 0O.C,LL.B..D C.L., Vice-President
Every desirable form ot lite insurance aflorded on a
tavorable terms as by other first-class companies.
MONEY TO LOAN on Real Estate security at
lowest current rates of interest.
Ydberal Terms to desirable agents.

JOHN G. RICHTER, Manager

Lancashire

INS. CO. OF ENGLAND

Capital and Assets | E‘;ceed $20,000,000
Absolute Security

LI I T I YIIIIIIIIIL IS Y]
PPPPTPPSS SIS S IS IS SSSIS

Head OF: Cé'"aa—aranﬁh—lﬁ T
ea ce, Company's Buildin ossnto.
ARDNE& THOMP§ON Manager.
A. W. GiLes, Agents for Toront
A. FRIGoN! }'I“"”"“’“‘- _Love & HAmL'm';«o
27-29 Wellington St,

Liverpool and London and Globe
INSURANGE COMPANY

Available AsSets.......c.coeevet nerevserienencens
Investmentsin Canada .. ...... cecevererriee

$59,952,465
$2,150,000

Insurances accepted at lowest
Current Rates

JOS. B REED, Agent, 20Welllngton St. East, Toronto.
G, F. C. SMITH, Chief Agent for Dom.. Montreal.

LONDON &
LANCASHIRE

Insurance Companv.

ESTABLISHED A.D. 1720

[t LONDON' ASOURANGE

Head Oftice, Canada Branch, Montreal.
E. A. LILLY, Manager.

$20,000,000

Total Funds, - - -

FIRE RISKS accepted at current rates.
‘Toronto Agents :
S. B{uoe Harman, 19 Wellington Street East.

- WELLINGTON MUTUAL

Fire Insurance Co.

Established 1840

Business done on the Cash and Premium Note
System.
GEORGE SLEEMAN, Esq., President.
JOHN DAVIDSON, Esq., Secretary.

Head Office, Guelph, Ont.

Still Forging Ahead

The Northern Life Assurance
Co. of Canada has another
successful year.

Memo. of 1900 Business as Comparad mlh 1899

Inorease in Premium Income 50% % mggz

Increase in Interest Income, 1147

Increase in Total Income, 45% 7%

Increase in Total Insurance in torce, ar¥y

Decrease in percentage of expenses to Premium In.
come, 16%7

Decr(;/ase in percentage of expenses to Total Income,
1037

Ene Interest Income alone since the company
ated businzss has more tinan pard ali dzatn

Assets ....... ... $ 3,977,263 83
Reserve Fund ......... 3,362,709 00
Net Surplus ............ 500,192 39

Net Insurance in force 24,883,061 00

Life Insurance
Contracts

Issued bythe North
American Life are
e P onthe most approv-
ed, up-to-date plans
—and, moreover—
backed by a com-
pany of unexcelled
tinancial strength.

JOHN L. BLAIKIE, President.
L. Goldman, Wm. McCabe,

Secretary. Managing Director

North American Life

Head Office—112 to 118 King Street West,
Toronto, Ontario

Continent

Life Insurance
Agencies
o

The Royal-Victoria Life Insurance

Co. of Canada (Capital $1,000,000

has several GENERAL and DISTRICT agencies no
yet allotted. and is prepared to give LIBERAL CON
TRACTS to cnergetic, intelligent, and reliable agents
To men who can make a success of a good agency—
whetheér experienced or not—a splendid opportunity is
offered. Negotiations will be treated in strict con-
fidence, if desired.

COMMUNICATE WITH

H. C. THOMAS, Superintendent of Agencies.
Toronto.

W, T. STEWART, Superintendent of Agen-
cies, Halilax.

ADAM REID, Manager, Winnipeg.

W. H. HAIGHT, Manager, Vancouver, or
with

DAVID BURKE, A1.A, FS88, Gen’l Manager
Head Office, Montreal

Sbobdéé &&&&&&99

To be Faithful &

To Policyholders andlAgents

is the motto of the management of the Union
Mutual. To serve all interests impartially.
To treat all parties with consistent candor.
To issue policies of pronounced liberality. To
make all death payments with the utmost
promptness. To be fair in all dealings.

Honest, capable agents can always have
employment with us,
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LIFE INSURANCE CO.
PORTLAND, Maine

FRED. E.
ARTHUR L. BATES, Vice-President.

‘b Address HENRI E. MORIN, Chief Agent for
Canada, 151 St. James St,, Momleal Can.
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Insurance Company
"Of Brooklyn, N.Y.

RICHARDS, President.
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WOOD & KIRKPATRICK, Agents,
TORONTO




