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ISading Wholesale Trade of Toronto. Leading Wholesale Trade of Toronto. Leading Wholemale Trade of Tord

IcIASTER & 00.,
WHOLESALE

MooR & uoR u AUNTS
MERCHANTS,

joli ICDOID & CD.,
Wellington and Front Sts. East,

TORONTO.

TO THETRADE
8HOW A FULLY ASSORTED STOCK IN

carpets, Silks, Ribbons,
Curtains and Covers,

Iress Goods, Velvets,
Plushes,

Rugs and Mats,
Hosiery and Gloves,

Gents' Furnishings, Haberdashe'ry
Rubber Goods, Fancy Goods,

inensi
Staples,

Woollens.1
ORDERS OLICITED.

LLING LETTER ORDERS A SPECIALTY.

CREAT ASSORTINC HOUSE OF
THE DOMINION

R.MACDONALD.! PAUL CAMPBELL
JAMES FRASER MACDONALD.

MCE LEWIS & S01-Ltd,
AIRUB. LEN FlDlUf JOHN LEYS,

iresident. ®TORONTO§ VicePre;ident.

IMPORTERS OF

BAR IRON, STEEL, SHELF
AND

HEAVY HARDWARE.
Contractors' Supplies.

RICE LEWIS & SON, Ltd,
GENERAL HARDWARE MERCHANTS,

·82 King Street East,
TORONTO, - ONT.

GIRDON, ICK & [O¶
IMPORTER8

0 
F

General Dry Goods.

AGENCT 0F

14 to 12 FRONT ST. W, TORONTO. 1 THE LBSTER COTTO IFG. 00.
0Omoes-a4 cl.menVe Lane, Lombard street

London, E-..

J. BROB? MOMAsTn", JOHN MULDREW,
London, Eng. Toronto.

W. INCB. J. W. YOUNG. W. InW, J.

PERKIIS, INCE & 00.,
WHOLESALE GROCERS,

Nos. 41 and 43 Front Street East.

UN STORE

NEW FIGS, NEW CURRANTS
-- D-

IIEW SEASOUWS YOUHG RYSORS.

SIITH & KEIGHLEY,
WHOLESALE GROCERS

"ND I»MPOETB8 0W

Mediterranean Fruits,
TEAS, ETC.

-NEW-

Sultanas, Valencias, Currants and Figs
NOW IN STORE.

9 FRONT STREET, EAST,
m-

SHEETINGS.

SHIRTINGS. - - -

- - - -TICKINGS.

YARNS, &c.

48 FRONT ST., WEST,
TORONTO.

IMPORTERS OF

STAPLE AND FANCY

DRY GCODSI
AND DEALERS IN

DOMESTIC MANUFACTURES.

STocK FULLY ASSORTED
Ali the Year Round.

SAISOH,KERREDY &Oc.
a4 4de4 sStt Street,

15, 17 a£19 Goibore steet,

TORONTO.

25 Old Change, . - London, Englid.

'
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BANK OF MONTREAL.
ESTABLISHED IN 1817.

Inoorporated byI Act qf Pariament.
Capital (aIl paid up) ..................... 012,000,000
Rest Fund ....................................... 6000,000

HEAD OFFICE, - - - - MONTREAL.
BOARD 0F DILEECTORS.

Sir D. A. S ITH, K.C.M.G., -ETR- Preuident.
HoN. G. A. DBnUMMON, - - - - Vice-President.
Gilbert Scott, Esq. E. B. Greenshields, Esq.A. T. Paterson, Esq. W. 0. Macdonald, Esq.Hugh McLennan, Esq. Hon. J. J. C. Abbott.

C. S. Watson, Esq.W. J. BUCHANANM
E. S. CLoUsTON, General Manager.

A. MACNIDHR, Chief Inspector & Supt. of Branches.
R. Y. HEBDEN, A. B.BUCHANAN,

Ass't Inspector. Asst. Supt. of Branches.
Branches in Canada.

Montreal-H. V. Meredith, Manager.
West End Branch, Catharine Street.Almonte, Ont. Halifax, N.B. Quebec, Que.

Belleville, Hamilton, Ont. Regina, Assna.
Brantford, Kingston, " arnia, Ont.Brockville, Lindsay, Stratford, Ont.
Calgary, Aiberta. London, St. John, N.B.Chatham, N.B. Moncton, N.B. St. Marys Ont.Chatham, Ont. New Westm'strBC.Toronto, #'Cornwall, Ottawa, Ont. VancouverB.C.
Goderich, Perth, " Wallaceb'g OntGuelph, " Peterboro, Ont. Winnipeg, Man.

Picton, i
In Great Britain.

London-Bank of Montreal, 22 Abchurch Lane, E.C.
COMTTE:

Robert Gillespie, Esq., Peter Redpath, Esq.Ashworth, - - - - - - - - - - - Manager.
In the United States.

.New York-Walter Watson & Alex. Lang, 59 Wall St.Chicago,-Bank of Montreal, W. Munro, Manager;E. M. Shadbolt, - - - - - - Assistant-Manager.
Bankers in Great Britain.

London-The Bank of England; The Union Bank ofLondon; The London and Westminster Bank.Liverpool-The Bank of Liverpool.
Scotland-the British Linen Company & branches.

Bankers ln the United States.
New York-The Bank of New York N. B. A.". The Merchants' National fiank.
Boston-The Merchants' National Bank.
Buffalo-Bank of Commerce in Buffalo.
San Francisco-The Bank of British Columbia.
Portland, Oregon-The Bank of British Columbia.

Montreal, June, 1890.

THE CANADIAN BANK OF COMMERCE,
HEAD OFFICE, - - - TORONTO.

Faid-up Capital.....................$6,000,000
Rest............................... 800,000
DIRECTORR.-GEo. A. Cox, Esq., - - President.JOHN I. DAVlDSON, EsQ. Vice-President.George Taylor, Esq. W. B. Hamilton, Esq.Jas. Crathern, Esq. Matthew Leggat, Esq.Job Hoskin, Esq.,Q.C..L.L.D. Robt. Kilgour, Esq.B. E. WALKEa, - - - - General Manager.

.J. H. PLUMMER, - Asst Gen. Manager.A. H. IRELAND, -- Inpecor.
G. de C. O'GRADY, - - Asst. Inspecto.

New York- Alex. Laird, & Wm. Gray, Agents.
BRANCHES.

Ayr, Dundas, Orangeville, Stratford,Barrie, Dunnville, Ottawa, Strathroy.Bellevlle, lalt, Paris, St. Cath'rns,Benim loderch, Parkhil, Thorold,Blenheim, Ge'h, Peterboo, *Taronto,RrantfordE, Hamiltn, Sarnia, Walkerton.
Cayuga, Jarvis, Sault Ste. Walkerville.Uhatham, London, Marie, Waterloo,Collingwood Montreal, Seaforth, Windsor,

Simooe, Woodtock.*East Toronto-Cor. Queen St. and Bolton Avenue.North Toronto-791 Yonge St. North West Toronto-Corner College street and Spadina avenue. Yongand College-448 Yonge street, cor. College street.Queen Street West-544 Queen Street West.
Commercial Credits issued for use in Europe, theEast and West Indies, China, Japan and SouthAmerica. Sterling and American Exchange boughtand sold. Collections made on the most favorableterms. Interest allowed on deposits,

BANEERS AND CORREsPONDENTS:GREAT BRITAIN-The Bank of Scotland.INDIA, CHINA & JApAN-The Chart'd Bk.of India, Ans-PARIS, FRANCE--Lazard, Freres & Cie. [tralia & ChinaAUSTRALIA & NEW ZEALAND-Union Bk. of AustraliaBRUSSELs, BELGIUM-J. Matthieu & Fils.NEW YoRK-The Amer. Exchange Nat'l Bank of N. Y.SAN FRANCisco-The Bank of British Col umbia.CHicAGo-The Amer. Exchange Nat'l Bk. o! Chicaqo.BRITISH COLUmBI-The Ban k o! British Columbia.
HAMILTON, BERMUDA-The Bank of Bermuda.

THE DOMINION BANK
Capital (pad Up)...•••••.-...........1,500,000
Reserve V'und..............1,300,000

DIRECTORS:
JA. s AUSITINT - - NT.
Ho . FIn S Blirr, - - VIe-PEsmENT.W. In 0e.Edward Leadlay.. .Oser. James Scott.ggA Wilmot D. Matthews.1OFFICE, - - - TOBONTO.

Agenclea8:1Bramptan. Belleville. Cobou .Guelph. Lindsay.1Napane. Oshawa. Orillia. xbride. Whitby.TORONTo - Queen Street, corner of Esther Street.1
ueen Street East, corner Sherbourne.

Market Branch, cor. King & GeorgeBts.
Dundas Street - - corner Queen.
Spadina Avenue .- - - No.3Drafts on ail parts of the United States, GrBritain and the Continent of Europe bought & sold.2Letters of Credit lssued availab[e inail parts ofSurape. China and Japan.

R.H. BETHUNE, Cshiler. é

BANK OF BRITISH NORTH AMERICA.
INOORPORATED BY ROYAL CHABTE.

Pald-up Capital ........................ £1,000,000 Stg.
Reserve Fund ............................ 255,000la

LONDON OFFICE- 3 Clements Lane, Lombard

Street, E. C.

COURT OF DIRECTORS.
J. H. Brodie. E. A. Hoare.
John James Cater. H. J. B. Keudall.
Henry R. Farrer. J. J. Kingsford.
Gaspard Farrer. Frederic Lubbock.
Richard H. Glyn. Geo. D. Whatman.

Secretary-A. G. WALLIs.

HEAD OFFIcE IN CANADA-St. James St., Montreal.
R. R. GRINDLEY, - - General Manager.

E. STANGER, - - Inspector.
BRANCHES AND AGENCIES IN CANADA.

London. Kingston. Fredericton, N.B.
Brantford. Ottawa. Halifax. N.B.
Paris. Montreal. Victoria, B.C.
Hamilton. Quebec. Vancouver, B.C.
Toronto. St. John, N.B. Winnipeg, Man.
Brandon, Man.

AGENTS IN THE UNITED STATES, ETC.
New York-H. Stikeman and F. Brownfield, Agts.San Francisco-W. Lawson and J. C. Welsh, Agts.
London Bankers-The Bank of England Messrs.

Syn & Co.
co reinAents.-Liveool-Bank of Liverool.

Scotlan- National Ban of Scotland, Limited,and branches. Ireland-Provincial Bank of Ireland
Lhited, and branches. National Bank, Ltd. and
branches. Australia - Union Bank of.Australha.
New Zeaiand - Union Bank of Australia. India
China and Japan-Chartered Mercantile Bank &f
India. London and China-Agra Bank, Limited.
West Indes-Colonial Bank. Paris-Messrs. Mar-cuard, Krause et Cia. Lyons-Credit Lyonnais.

VrHE QUEBEC BANK.
INCORPORATED BY ROYAL CHARTER, A.D. 1818.

Authorized Capital, - - - 83.000,000
Paid up Capital, - - - - 2,500,000

HEAD OFFICE,. - QUEBEC.

BOARD OF DIRECTORS.
R. H. Smith, Es q.,- President.Wm. Withall, Esq., Vice-President.
Sir N. F. Belleau, K.C.M.G. John R. Young, Esq.Geo. R. Renfrew, Esq. Sam'l J. Shaw, Esq.Frank Ross, Esq.James Stevenson, Esq., - - Gen'l Manager?

BRANCHES AND AGENCIES IN CANADA.
Ottawa, Ont. Toronto, Ont. Pembroke, Ont.Montreal, Que. Thorold, Ont. Three Rivers.
Agents in New York-Bk. of British North America.
Agents in London-The Bank of Scotland.

THE ONTARIO BANK.
Capital Paid-up ...... ........... 81,500,000
Reserve Fund ............ 575,000

HEAD OFFICE, - - - TOBONTO.
DIRECTORS.

BIB WM. P. HOWLAND, C.B., K.C.M.G., - President.
R. K. BURGEss, Esq., - Vice-President.

Hon. C. F. Fraser. - A. M. Smith, Esq.G. M. Rose, Esq. D. Mackay, Esq.G. R. R. Cockburn, Es., M.P.
0. HOLLAND, - - - - - --•General Manager.

BRANCHES.
Aurora, Montreal, Pickering,Bowmanville, Mount Forest, Toronto,Cornwall, Newmarket, Whitby,Guelph, Ottawa, 480 ueen St. W,
Kingston, Peterboro', Toronto.
Lindsay, Port Arthur,

AGENTS.
London, Eng.-Alliance Bank (Limited.)
France and Europe, Credit Lyonnais.
New York-The Bank of the State of New York,and Messrs. W. Watson and Alexander Lang.Boston-Tremont National Bank.

IMPERIAL BANK OF CA A
Capital (Pad-up)·... ..... ·.... · · ,·,·000Rest ................................... 700,000

DIRECTOR S
H. S. HOWLAND, - - President.
T. R. MERRITT, - -ige.Prad

William Ramsay, T.R. Wadsworth,Robert Jaffray, HT.liR. adnthy' Hugh Ryan,T. Sutherland Stayner.
HEAD OFFICE, - - - - - - - - TORONTO.D. R. WILKIX, Cashier.
B. JENNINGs, Ast. Cashier. E. BAY, Inspector.

BEeNi Es IN ONTARIO.
F l. oNiagara Falls. 8t. Thomas.
Fmo. Port Coîborne. Welland.
Igl. Bt. Catharines. Woodstock

Ingersoil. Sant Ste. Marie.
TORONTO f ne and Queen Sts. Branch.

Aonge and Bloor Sts. Branch.
BW ANCHES IN NORTH-WEST.

Wiannpg, Man. Portage La Prairie, Man.
BaEnTsn,-Monon.E Calgary. Alba.
Ao«ENT,-LonlnEn. Lloyd's Bank, Ld. New

York, Bank o! Montreal.
A general banking business transacted. Bondsand debentures bouglit and sold.

,MERCHANTS' BANK
0'Hp C.çj....

CapitaL......................................85,799,1000
Rest......................................................... 2,335,00 -

HEAD OFFICE, - - MONTREAL.

BOARD OF DIRECTORS.
ANRzEw ALLAN, President.

RoBT. ANDEBSoN, Esq., Vice-PresideIt
Hector McKensie, Esq. John Duncan, Esq
Jonathan HodgEon, Esq H. Montagu Allan, E4
John Cassils, Esq J. P. Dawes, Esq.

T. H. Dunn, Esq.
GEoBGE HAGUE, - - - General Manager.
JOHN GAULT, - Branch Superintendent.

BRANCHEs IN ONTAIO AND QUEBEO.
Belleville,
Berlin,
Brampton,
Chatham,
Galt,
Gananoque,
Hamilton,

Inersoll,
Mcardine,

BBANCHES IN ANITOBA.
Winnipeg. -.- BrandOn'

Bàias IN GEAT BaiTAIN-London, Glasgow,
Edinburgh and other Points, The Cl desdale Bae-
(Limited). Liverpool, The Bank of Liverpool,' Lt&'

AGENcY IN NEW YoRK-61 Wall Street, Messr'
Henry Hague and John B. Harrisj r., agents.BANKERs IN UNITED STATES-New York, Bank ,
New York, N. A. B.; Boston, Merchants' Natl0fle
Bank; Chicago, American Exchange National BW*'
St. Paul, Minn., First National Bank; Detroit, rZ"
National Bank; Buffalo, Bank of Buffalo; San Frai•
cisco, Anglo-Californian Bank.

NEwpoUNDLAND-Com'er'l Bk. of Newfoundlanl&
NovA ScoTI A ND NEW BBuNewIcK-Bank of NoI*

Scotia and Merchants' Bank of Halifax.
BRITISH COLumBIA-Bank of British N. America.
A general Banking business transacted.
Letters of Credit issued, available in China, JaPaa

and other foreign countries.

BANK OF TORONTO
CANADA.

INCOBPOBATED - - - - - 1855.

Paid-up Capital. ................. 8,000,000
Reserve Fund .................................... 1,500,000

Kingston,
London,
Montreal,
Mitchell,
Napanee,
Ottawa,
Owen Sound,
Perth,
Prescott,

Quebec,
Renfrew,
Sherbrooke, QuO'
S.ratford,
St. John's, Que..
St. Thomas,
Toronto,
Walkerton,
Windsor.

DIRECTORS:
GEORGE GOODERHAM,
WILLIAM HENRY BEATTY,

Alex. T. Fulton.
Henry Cawthra.

- - - PREsIDEN.
VICE-PREsIDENx

Henry Covert.
John Leym,

(o iceeis&Son>
William George Gooderham.

HEAD OFFICE,-- --- TORONTO.

DUNcAN COULSON, - - - Cashier.
HUGH LEAcH, - - - - Asst. Cashier.
JOSEPH HENDERSON, - - - Inspector.

BRANCHES:
Montreal-J. Murray Smith, Manager.
Barrie-J. A. trathy,
Toronto-King St., W. Branch,-J. T. M. Burnside

Manager.
Cobourg-T. A. Bird, Manager.
Collingwood-W. A. Copeland,
Gananoque-J. Pri gle,
London-W. R. Wadsworth, Jr.
Peterboro'-J. L. Gower,
Petrolia-P. Campbell,
Port Hope-E. B. Andros,
St. Catharines-G. W. Hodgetts,"
Brockville-T. F. P ow

BANKERS:
London, England, - The City Bank, (Limlted)New York, - - National Bank of Commerce

THE STANDARD BANK

Capital Pud ....................... s 0,00
HEAD OFFIC, -. . TOBONTO.

DIBBCTOBB.
W. Y'. OowAs, PreMidut.JonN BuaNs Vice-Presdent.
W. Y. Allen, Fre. Wyld, ir. G. D. Morto.A. T. Todd, A. J. Somerville.

AGENOIEs.Bowmanville, (annington, HarrBrantford, Chatham, Ont. MarkBradford, Colborne Newc
Brighton, Durham Parkd
Campbellford, Forest. Pictoa

RANm.
New York and Montrel-Bank of Montreal.
L ondon,England-National Bank of Scotland.Al banking business promptly attended to.iresuonde noe solicited.

IstoD.
han
astle
ale.
nu,

.Co0-

J. L BRODIIC, Cashier

14

Q

1



'THE MONETARY TIMES.

The Uhartered Banks.

THE SHAREHOLDERS

-, F-

The iolsons Bank
ARE BEREBY NOTIFIE.) THAT

DIVIDENO 0F FOUR PER CENT
AnD A BONUS OF ONE PER CENT UPON

THE CAPITAL STOCK

%nel declared for the CURRENT HALF-YEAR
eil that the same will be payable at the

Orlce of tbe Bank, in Montreal, and
at the Branches on and after

rhe First Day of October Next.

T t Transfer Books will be closed froni the 16thtoe 30th September, both days inclusive.

'HE ANNUAL GENERAL MEETING
'f the Shareholders of the Bank wiil be held at its

Banking House, in this city, on

DAY, TUE 13th OF OCTOBER NEXT,
At three o'clock in the afternoon.

O oder of the Board,

F. WOLFERSTAN THOMAS,
ontreGeneral Manager.)0161, 22nd August, 1890.

BANQUE DU PEUPLE.
%DPl ESTABLIHED 1885fd..paid................................. $1,200,000

•....................... ... 400,000
S Fis GRENIER, - - - - - - President.

osQUT, - - - - - - Cashier.
4 IuHE, - - - - - - - - Ass't Cashier.

B GAGNON - - - - - - Inspector.
BRANOHES.

asse Ville, Quebeo-P. B. Dumoulin.
St. Roch- Lavoie.

00aticook-J B. Gendreau.
T e Rivers--P. E. Pauncton.

t Johns, P..--P. Beaudoin.
8 3 Mei-C. Bedard.
St. Jerome-. A. Theberge.

, Catherine St. East-Albert Fournier.
tok1do POREIGN AGENTS.Eew.ttt n&and-The Alliance Bank, Limited.

Ork %Ille National Bank of the Republic.

BANK OF BRITISH COLUMBIA,
0 hiorporated by Royal Charter, 18M.PAID UP, - (&600.000) 03,00,000

%ï rvl P'UND, - (200,000) 1,000,000

LODON OFFIcE -28 Cornhill, London.
,!auhes at San Francisco, Cal.; Portland, Or.;

1 B.C.; New Westminster, B.C.; Vancouver,
Ik uýý -n&1î, B.C.; Kamloops, B.C. Beattle,

aahington.
r 4ctents and Correspondents:

ý_11adiaAnA -Bank of Montreal and Branches,
s.I luBank of Commerce, Imperial Bank of

t 0
e Mosons Bank, Commercial Bank of

h and Bank of Nova Scotia.14 ITED STATEs-Agents: Bank of Montreal,
coll lk, Bank of Montreal, Chicago.

on18carefully attended to, and a general
uiless transacted.

STEPHEN'S BANK.
c @ INCORPORATED 1836.

Itiîkl T Eh E-IE N 'S1, N.. B.
- ............................................ 8 200,000

...................................... 35,000
-ODD, - - President.
GPANT, A- -T. Cashier.

1k AGENTS.
lîokla essrs. Glyn, Mills, Currie & Co New
%Gf of New York, N. B. A. Boston-Globe

" Bank Montreal-Bank of Montreal. St.
SBl« 1  ank of Montreal0

It, 1  ued on any Branch of the Bank of

4ANK 0F YARMOUTH,
~.,W:. j 0  DIRECTORS.

President.
Lo C. E. BROWN, Vlo-President

Hugh Cann. J. W. Moody
h CORRE3PONDENTe AT
8LjIXThe Merchants Bank of Halifa-

d 1 The Bank of Montreal.
The Bank of British North AmeriO.

, oThe Bank of Montreal.
The National Citisens BaIk.

L04d eEliot National Bank.
. -The Union Bank of Lonon.~Urency Drafts and Sterling Bis of Ix

ve and interesi allowed.
Mention Rien to collections.

The Chartered Banks.

UNION BANKOF CANADA.
CAPITAL PAID UP, - - 01,200,000
RESERVED FUND, - - - 200,000

HEAD OFFICE. - - - QUEBEC.
Board of Directors:

ANDREW THOmSON, EsQ., - - PREIDENT.
HON. E. J. PRicE, - - - VICE-PRESLDENT.

Sir. A. T. alt, G.C.M.G. E. J. Hale, Esq.
E. Giroux, Esq. Hon. Thos. McGreevy.

D. C. Thomson, Esq. -

E. E. WEBB, - - - - - - - - - - - CASHIER.
J. G. BILLETT,-. - - - - - - - - INSPECTOR.

B RA NC H ES:
Alexandria, Ont. Quebec, Que.
Iroquois Ont. Simith's Falls, Ont.
Lethbridge, N.W.T. Toronto, Ont.
Montreal, Que. West Winchester, Ont.
Ottawa, Ont. Winnipeg, Man.

FOREICN ACENTS.
LONDON, - - - - - The Alliance Bank, Limited.
LIvERPOOL, - - - - Bank of Liverpool, Limited.
NEW YORK, - - - - - - - National Park Bank.
BOSTON,---------- Lincoln National Bank
MINNEAPOLIS, - - - - - - First National Bank*
ST. PAUL, - - - - - - - St. Paul National Bank'

Collections made at all points on most favorable
terme. Current rates of interest allowed on deposits.

The Bank of B. N. A., in the Province of British
Columbia, and the Bank of Nova Scotia, in the Pro-
vince of New Brunswick, Nova Scotia, and P. F. I.,
acting as agents of the Bank, will redeem ite bille at
par.

BANKOF NOVA SCOTIA
INCORPORATED 1832.

Capital Paid-up...................81,114,300
Reserve Fund ................................... 560,000

DIRECTORS.
JoHn DOULL, - - - President.
ADAM BURNS, - - Vice-President.

DANIEL CRONAN. JAIRUs HART.
JOHN Y. PAYZANT.

HEAD OFFICE, - - - - HATJFAX, N.S.
THOmAs FYsHE, Cashier.

Airencies in Nova Scotia--Amheret, Annapolis,
Bri etown, Canning, Digby, Kentville, Liverpool,
New Glasgow, North ydney, Oxford, Pictou,
Stellarton, Wetville, Yarmouth.

In New Brunewick-Campbellton, Chatham.
Fredericton, Moncton, Newcastle, St. John, St.
Stephen, St. Andrews, Sussex, Woodstock.

In P. E. Island-Charlottetown and Summerside.
In U. B.-Minneapolis, Minn.
In Quebec-Montreal.
In West Indies-Kingston, Jamaica.
Collections made on favorable terms and promptly

remitted for.

HALIFAX BANKING CO.
INcOBPORATED 1872.

Authorized Capital *...........................01,000,000
Capital Paid-up ................................. 500.000
Reserve Fund .................................... 130,000

HEAD OFFICE, - HALIFAX, N R.
W. L. PrrcArrHLy, - - - - - - - - Cashier.

DIRECTORS.
RoBIE UNIAOx, President.

L. J. MoRToN, Vice-President.
Thomas Bayne P. D. Corbett, Jas. Thomson.

BANcEs - Nova Scotia: Halifax, Amherst,
Antigonish, Barrington, Bridgewater, Lockeport,
Lunenburg, New Gluow, ParrSboro, Springhill,
Truro Windsor. New Brunswick: Petiteodiac,
Sackvllle, St. John.

CoEESPONDENT-Ontario and Quebeo-Molsons
Bank and Branches. New York-Meesrs. Kidder,
Peabody & Co. Boston-Suffolk National Bank,
London. Eng., Alliance Bank. (Limited).

THE PEOPLE'S BANK
0F Ew B -swIcr.

FREDERICTON, N.B.
INCOBPoRATED BY ACT OF PABT.AMENT, 188".

A. F. RANDoLP, - - - - -- - - - - President
J. W. SPUIBDEN, - - - - - - - - - - - Cashier

FOBEIGN AGENTS.
London-Union Bank of London.
New York-Fourth National Bank.Boston-Eliot National Bank.
Montraal-Union Bank of Lower Canada.

THE NATIONAL BA
LIMITI).

INCOBPORATED BY ROYAL CHABTE AN AoN r oF PABLIAMENT.
ESTABLISHED 1825.

HEAD OFFICE, . . . --..-.... EDINBURGH.

Capital, £5,000,000 Sterling. Pald-up, 91,000,000 Sterling. Reserve Fund, 9700,000 Sterling.

LONDON OFFICE-87 NICHOLAS LANE, LOMBARD STREET, E.C.

CURRENT ACCOUNTS are ket eeably to usual custom.
DEPOSITS at interest are recelved a

o! CIRCULAR NOTES and LETTERfS 0F CREDIT available ln ail parts of the world are issued free
The Agency of Colonial and Foreign Banks is undartaken and the Acce tances of Customers residingin the Colonies, domiciled in London, retired on terms which will be furnished on applcation,AU other Banking business connected with England and Scotland i also transaclac.

JAMES ROBERTSON, Manager li London,
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The 0l'artered Banks.

BANK OFHAMILTON.
Capital (all paid up)...........................S1,000,000
Reserve Fund ................................... 450,000

HEAD OFFICE, - - HAMILTON.
DIRECTORs:

JOHN STUART, President.
A. (G. RAMsAY, Vice-President.

.John Proctor, George Roach,
Charles Gurney, A. T. Wood.

A. B. Lee, (Toronto.)
J. TURNBULL, - - - - - - - - - Cashier
H. 8. BTETEN. - - - - Assistant Cashier.

BRANCHES:
Alliston, Listowel, Owen Sound, Toronto,
Chesley, Milton, Port Elgin, Winghamn
Georgetown, Orangeville, Simcoe.

Correspon ents in United States.
New York.-Fourth National Bank and Bank of
Montreal. Buffalo-Marine Bk. of Buffalo. Detroit-
Detroit National Bank. Cnicago.-Union Nat'l Bk.

Correspondent@ ln Britain.
National Provincial Bank of England, (Ltd.) Col-lections effected at all parts of.the Dominion of
Canada at lowest rates. Careful attention given

and prompt returns made.

MERCHANTS' BANK
F E -EALIF.AK..

Capital Paid-up................................. 01,100,000
Reserve Fund .................................... 275,000

Board of Directors.
THoMAs E. KENNY, M.P.. .PRSIDENT.
THomAs RITCHIE, - - . VICE-PsMIDENT.

Michael Dwyer. Wil7Smith.
Henry G. Bauld. H.H. Fuler.
Head Offiee:-HEALiAx. - D. H. DUNcAN, Cashier.
Branch--MoNTR=at. - E. L. PEAsE, Manager

Agencies ln Nova Scotis.
Antigonish. Lunenburg. Sydney.
Bridgewater. Maitland,(Hants Co.) Truro.
Guysboro. Pictou. Weymouth
Londonderry Port Hawkesbury.

Agencies ln New Brunswick.
Bathurst. Kingston, (Kent Co.) Sackville.
Fredericton. Moncton. Woodstock.
Dorchester. Newcastle.

Agencles ln P. E. Island.
Charlottetown. ÷ Summerside.
lu Island of Miquelon, - - 8t. Pierrre.

CORRESPONDENTS.
Dominion of Canada, - Merchants' Bank of Canada
Newfoundland, - - - Union Bk. of Newfoundland
New York - - - - - Chase National Bank.
Boston,-. - - - - Nation'i Hide & Leather Bk.
London, Eng., - - - - Bank of Scotland.

." " --- Imperial Bank, Limited.
Paris, France, . - C. Lafontaine, Martinet & Cie.

Collections made at lowest rates, and promptlyremitted for. Telegraphic Transfers and Drafts
issued at ourrent rates.

BANK OFOTTAWA,
OTTAW.,

Capital(ailpaid-up).............01,000,000
Rost ...................................................... 400,000
JAMEs MoLà=N, Esq., President.

CAuLEs MAGEE, Esq., Vice-Prteident
DIRECTORS.

R. Blackburn, Esq., Hon. George Bryson, Alexander
Fraser, Esq., Geo. Hay, Esq., John Mather, Esq.

GEoEGE BuRN,--- - -- -- •--ashier.
BB»ANCEs.

Arnprior, Carleton Place, Keewatin. Pembroke.
Winnipeg, Man.

Agents in Canada, New York and Chicag Bank of
Montreal. Agents in London, Eng.-Alllance Bank

THE COMMERCIAL BANK
0F MANTITOB.A.,

&uthoriled Capital ............. 01,000,000
DIRECTORS.

DUNcAN MOAUTHUr,.•.....-President.
Hon. John Sutherland. Alexander Logan
Eon. 0. E, mmton, B. T. Bokeby.

Deposits recelved and interest allowed. Collections
promptly made. Drafts issued available in aIl parts
of the Dominion. Sterling and American Exchang
bought and sold.

NK OF SCOTLAND
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The Chartered Banks.

EASTERN TOWNSHIPS BANK.
-Authorized Capital ........................... $1,500,000
Capital Paid lu................................. 1,485,881
leserve Fund ................................... 500,000

BOARD OF DIRECTORS.
B. W. HENIKxEa, President.

Hon. G G. STEVENs, Vice-President
Hon. M. H. Cochrane, N. W. Thomas.
T. J. Tuck. Thos. Hart.
G. N. Galer. Israel Wood. D. A. Mansur.
HEAD OFFICE,- - SHEBBROOKE, QUE.

WM. FAnwELL. - General Manager.
BRANcHEs. - Waterloo, Cowansville Stanstead,

Coaticook, Richmond, Granby, Huntingdon, Bedford.
Agents in Montreal-Bank of Montreal. London,

Eng.-National Bank of Scotland. Boston-Nations-
Exchange Bank. New York-National Park Bank.

Collections made at al accessible points and
promptly remitted for.

THE WESTERN BANK

HEM OFFICE, - OSHAWA, ONT.
Capital Authorised........................1,000,000
Capital Subseibed ........................... 500,000
Capital Paid-up.......... .... 380,000

eBlt...................................................... 60,000
BOARD OF DIRECTORS.

JoHN COWAN, Esq., President.
REuBEN 8. AmTN., Esq., Vice-President.

W. F. Cowan, Esq. W. F. Allen, Esq.
Robert McIntosh, M. D. J. A. Gibeon, Esq.

Thomas Paterson, Esq.
T.H.McMrmALN,.-.....Cashier.

BRANCHEs-Mldland, Tilsonburg, New Hamburg,
Whitby, Paisley, Penetanguishene and Port Pe.

Drafts on New York and Sterling Exchange bought
and sold. Deposits received and interest allowed.
Collecions solicited and promptly made.

Correspondents in New York and in Canada-The
Merchants Bank of Canada. London, Eng.-The
Royal Bank of Scotland.

PEOPLES BANKOF HALIFAX,
CAPITAL, - - - 0600,000.

BoARD or DIREcToBs:
Augustus W. West, - - - - - President.
W. J. Coleman, - - - - Vice-President.
J. W. Allison. Patrick O'Mullin. James Fraser.

HEAD OFFICE, - - HALIFAX, N.8.
Cashier, - - John Knight.

AGENCIES:
Edmundston,N.B. | Wolfville, N.S. I Woodstock, N.B.

Lunenburg, N. B. 1 Shediac, N. B.
Mahone Bay, N.8S.

BANKEMS:
The Union Bank of London, - - London. G.B.
The Bank of New York, - - - - New York.
New England National Bank - - - - Boston
The Ontario Bank, - - - - - - Montreal.

LA BANQUE NATIONALE.
Capital Pald-up............................. 1,300,000

HEAD OFFICE, . . . QUEBEC.
A. GABouny, Esq., Pres. F. KMoUAc, Vice-Pres.

DIRECTORS.
Hon. I. Thibaudeau, T. LeDroit, Esq., E. W. Methot,
Esq., A. Painchaud, Esq., Louis Bilodeau, Esq.

P. LAFRANCE, - - - - - Cashier.
Branches. - Montreal, A. Brunet, Manager;

Ottawa, P. I. Bazin, Esq., Manager; Sherbrooke,
W. Gaboury, Acting Manager.

Agents-The National Bk. of Scotland, Ld., London;
3runebaum Frères & Co. and LaBanque deParis et des
Pays-Bas, Paris; National Bank of the Republic,New
York; National Revere Bank, Boston; Commercial
Bank of Newfoundland; Bank of Toronto; Bank of
New Brunswick Merchants Bank of Halifax, Bank of
Montreal; Manioba-Union Bank of Canada.

THE UNION BANK OF HALIFAX.
( INCORPORATED 1856.)

Capital Paid-up, - - - - $500,000.
Board of Directors:

W. J. bTAIRS, ESQ., - - - President.
WU. ROBERTON - - - Vice-President.
Hou. Robert Boak, J. H. Symons, Esq.

Wm. Roche, Esq., M.P.P. 1 C. C. Blackadar, Esq.
William Twining, Esq.

E. L. THOiNE, - - - Cashier.
Agencies, Annapolis, - - - E. D. ARNAUD, Agent.
New Glasgow, - - C. A. ROBsON, Agent.

BANKERS:
The London & Westminster Bank, London, G. B.
The Commercial Bank of N'f'd., - St. Johns, N'f'd.
rhe National Bank of Commerce, - New York.
The Merchants National Bank, - - - - Boston.
The Bank of Toronto & Branches, Upper Canada.
The Bank of New Brunswick, - - 8t. Jonn, N. B.

Collections solicited, and prompt returns made.
Current rate of Interest allowed on deosts. Bils
o! Erchange bought and sold. etc.e

The Loan Companies.

CANADA PERMANENT
Loan & Savlngs Company.

Subscribed Capital ... ............ 4,500,000
Paid-up0&ai .... ... ... ... 2,500,000
Reserve und ... ... ... ... ... ... 1,340,000
Total Assets ... ... ... ... ... .... 11,265,335

OFFICE: - - COMPANY'S BUILDINGS,
TORONTO STREET, - - TORONTO.

DEPOSITS received at current rates of interest,
paid or compounded half-yearly.

DEBENTURES issued in Currency or Sterling,
with interest coupons attached, payable in Canada or
in England. Executors and Trustees are authorized
by law to invest in the Debentures of this Company.

MONEY ADVANCED on Real Estate security at
current rates and on favorable conditions as to re-
payment. Mortgages and Municipal Debentures
purchased.

J. HERBERT MASON, Managing Director.

THE FREEHOLD
Loan and Savings Company,

CORNER CHURCH & COURT STREETS,

TOrOINTO
ESTABLIBHED IN 1859.

Subseribed Capital .............. . 88,198,900
Capital Pald-up.................................1,301,380
Be ere n d ..................................... 691,058

President,----.-- ----- A. T. FULTON.
Manager,------------Non. S. C. WooD.
Inspectors, - - - JoHN LEcKIE & T. GiesoN.

Money advanced on easy terms for long periods
repaymentat borrower's option.

DeDositerecelved on interesi.

THE HAMILTON
Provident andLoan Society.

President - - - - G. H. GiL.uspin Esq.
Vice-PresIdent, - - - A. T. WooD, Esq.

Capital 85bscribed1........................1,500,000 00
Capital Paid-up ........................... 1,100,000 00
Beerve and Surplus Funds ...... 260,056 75
Total Assets................................... 8,686,818 01

DEPOSITS received and interest allowed at the
highestcurrent rates.

DEBENTURES for 8 or 5 years. Interest payable
half-yearly. Executors and Trustees are authorized
by law to investi in Debentures of this Society.

Banlng HounseKing Street Hamilton.
H. D. CAMERON. Treasurer.

LONDON & CANADIAN
Loan & Agency Co.

lmImTED).

8O= W. P. HowLAND, C.B.; K.C.M.G., - PEosIDENT
Capital Subscribed ........................... 65,ooo,ooo

" Pald-up ................................. 700,000
Be erve............................................... 360,000

MoNEY To LiEND ON IMPBaoVED REAL ESTATE.
MUNICIPAL DEnNruans PUnEmWÂD.

TO INVESTORS.-Money recelved on De-
bentures and Deposit Recelpts. Interest
and Princi palpayable In Britain or Canada
witheut charge.

Rates on appliction te
J. F. KIRK, Manager.

Head Office 108 Bay Street Toronto.

THE DOMINION
Savings & Investment Society

LONDON, ONT.

Subscribed Capital.......................1,000,000 00
Pald-up .......................................... 931,925 95

ROBERT REID, - - - - - PRESIDENT.
(Collector of Customs)

WILLIAM DUFFIELD, - - VICE-PRESIDENT.
(President City Gas Company.)

THOMAS H. PURDOM, - INSPECTING DIETo.
F. B. LEYS, Manager.

The Farners' Lan and Savings Company,
OFFICE, No. 17 TOBONTO ST., TORONTO.

................................................ 01,057,250
.dp•••................. ......... 611,480

R •• •................................ 1,885,000
Money advanced on Improved Real Estate at

lowest current rates.
Sterling and Ourrency Debentures isued.Money received on deposit, and interest allowed

payablehalf.yearly. By Vic. 42, Chap. 90, Statutes of
ntecuto>-r an* Administrators are author.

lmd to invet trust fund in Debentures f thisCompany.
WM. MULO, M.P., GEO. S. 0. BETHUNE,

President, Secretary-Treas

The Loan Companies.

WESTERN CANADA
Loan & Savings Co.

Subscribed Capital...............3000, 
Paid-up Capital ........................... 1,500,
Reserve und.....................................750,

OFFICES, No. 76 CHURCH ST., TORON1M
AND

Company's Buildings, Main St., Winnipeig

PRESIDENT.
The Hon. G. W. Allan. Speaker of the Senate.

Vice-President, - - George Gooderham,
DIRECTORS.

Thomas H. Lee, Esq., Alfred Gooderham, Esq ,Ge
W. Lewis, Esq., Sir D. L. Macpherson, K.b.l

AND
WALTER S. LEE, Managing Direct

HURON AND ERIE
Loan and Savings CompanY#

LONDON, ONT.
Capital Subscribed .......................... ,500
Capital Paid-up...........................,..... 1,239A
Beserve Fund ............................... 58

Money advanced on the security of Real Estate
favorable terme.

Debentures lssued in Currency or Sterling.
Executors and Trustees are authorized by At

Parliament to invest in the Debentures of
Company. Interest allowed on Deposits.
J. W. LITTLE, G. A. SOMERVILLE,

President. Manja

THE HOME
Savings and Loan CompanY-

(LIMrrBD).

OFFICE: No. 72 CHURCH ST., TOBONTO
Authorised Capital..... .82,000,
Subscribed Capital................1,500

Depoe ts received, and interest ai current rates

Money loaned on Mortgage on Real Estate,
reasonable and convenient terms.

Advances on collateral secur#ty o! Debentures,a
Bank and other Stocks.
HON. FRANK SMITH, JAMES MASON,

President. Man-

BUILDING AND LOAN
ASSO CIATION.

Pald-up Capital........................*8 750,4
Total Assets......................................... 1,753,

DIRECTORS.
LAnna TT W. Surrn, D.C.L., President.

JoHN KEn, Vice-Presidf
Hon. Alex. McKenzie, M.P. G. R. R. Cockburn,
Geo. Murray. Joseph Jackes.

W. Mortimer Clark.
WALTEnu GILuEpsIE,.•.-••.-.Manager.

OFFICE : COR. TOBONTO AND COURT
Money advanced on the security of city and fOO

prpy es and debetures chased.

Intre allowed on deposits
Registered Debentures of the Association obt3W

on application.

Tho bondon & Ontarlo Invostinont GI
LIMITED,

0OF TOBONTO., ONT.
President, Hon. FRANE SMIT.

Vice-President, WILLIAM H. BEATTY,
DIRECTORS.

Messrs. William Ramsay, Arthur B. Lee, W
Hamilton, Alexander Nairn, George Taylor, 0
Gooderham and Frederick Wyld.

Money advanced at current rates and on favorWe
terms, on the security of productive farm, city
town property.

Money ecelved from investors and secured bib
Comps debentures. which may be drawn b»
either in Canada or Britain with Interest almrll
at current rates. A. M. COSBY, Managet

Si King Street East Toronto.

The National Investmont Co. of Camail
(LIMITED.)

22 ADELATE STREET EAST, TOBONTO'
Capital ............................................ 02,000,0

DIRECTORS.
JoN HomEIN, L.L.D., Q.C., President.

W..IAM GALBRAITE, Esq., Vice-Predw
William Alexander, Euq. John Scott, sq.
John Stuart, Esq. N. Silverthorn, S4•
A. R. Creelman, Esq., Q.C. John Stark, Esq.

Frank Turner, Esq., C.E.
Meney Lent on Real Estate.
Debentures issued.

ANDREW RUTHERFORD, Manager'
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The Loan Companles.

CANADALANDEDOREDIT
COMPANY

f L. Br.Arrm, Esq., - • President.
rolAs LAILEY, Esq., - . - Vice-Pres't.

bed Capital....................01,500,000
Capital................................. 664,000

u d....................................... 166,000
3, 28 Toronto St., - TORONTO.

advanced on the secnrit o! city and farm
eu u-at lowest rates of intrest, and on most

eou- e terme as to repayment of principal.
purchased. Sterling and currency de-

issueS.
D McGEE, Secretary.

lb' Ontario loan & Savings ompany,
OBHAW., ONT.

Subscribed.................... 00,000
Paid-up0.................................... 8 0,000Fund ............................... 75,000

and Can. Debentures ... 605,000

'loaned at low rates of interest on tht
D-iQU Real Estate and Municipal Debentures

Y i 5tereceived and inteest allowed.

. ,COANPresident.
ALLN, Vice-President.

T. H. MoMILLAN, Sec-Treas.

THE ONTARIO
LOU & Debenture Company,

OF LONDON, CANADA.
'b capital...........................0,000,000

ital.............. .............. 1,00,000
d .................................... 360,000
e..........................8,779,449

................. 2,176,564

e issued for 3 or 5years. Debentures
cfet eau be collected at any agency of

l Bank, without charge.

WTITAM F. BULLEN.

O ntario, 1890.

Industrial loan & Investnut Co.
(LIMITED.)

The Loan Companies.

THE LANDED BANKING & LOAN CO'Y.
HAMILTON, - ONT.

Capital Subscribed, e--- S 700,000
Capital Paid-up, - -- 588,588
Assets-- - - - - - 1,635,168

BOARD OF DIRECTORs.
Matthew Leggat- - - - - - President.
John Waldie, M.P., - - - Vice-President.

Samuel Barker. R. E. Kennedy.
J. J. Mason. Henry McLaren.

' homas Bain, M.P.
Money loaned on Real Estate. Debentures issued.

Deposits received and interest allowed.
SAMUEL SLATER, Treasurer.

The Dominion Building& Loan Association
TORONTO, - - ONT.

CAPITAL,-- - - - - - 05,000,000

DIRECTORS.
A. BuRNs, LL.D., - - - - - - President.
J. B. McWILLIAMs, - - - Vice-President.

W. BARcLAY STEPRENS, - - General Manager.
W. H. MILLER, - - Secretary-Treasurer.
T. B. DARLING, - - Superintendent of Agencies.

HoN. G. W. Rose. J. R. STRATTON, M.P.P.

Ross, CAMEBON & MOANDBEW, Solicitors.

HEAID OFFICE, 54 Adelaide Street East.

Bankers and Brokers.

GARESCHE, GREEN & CO.
BANKERS.

Victoria, - - British Columbla.

A general banking business transacted. Telegraphie
transfers and drafts on the Eastern Provinces, Grea

Britain and the United States.
COLLECOTIONs POMPTLY ATTENDED TO

Agents for - - - Wells, Fargo & Company¶

ROBERT BEATY & CO.
61 KING ST. EAST,

(Members of Toronto Stock Exchange),
Bankers and Brokers,

Buy and sell Stocks, Bonds, &c., on Commission, for
Cash or on Margin. American Currency

and Exchange bought and sold.

aoE5: 32 ABcADE. VICToBA ST., ToBoNTO. GUO. T. ALEXANDEB.

---- - -- 500,000 00

SUbsibed, - - . 466,800 00
Md up - - 818,46158

Fund,--- - -- 165,000 00
rnFund, - - 5,000 0

DI RECTO RS.
GoMLEY, Es , - - PEsIDENT.

YDUGG s q.
&tlIm. BooTa Fsq.1 VICE-PBEBIDENTS.

Baker, Esq., M.A. William Wilson, Esq.
Cook, E Bernard Saunders, Esq.

Jo n Harvie, Esq.
e)llrey te os0 on real estate securlty. Vacant anS
Zr.Ov6drei°estte in the city of Toronto bought
ab- rld. Warehose and business sites to lease

&%UuPerected te suit lessees. Stores and
Qll0 edtO rent in "Toronto Arcade." Intereet

on deposits other than call.
E. T. LIGHTBOURN Manager.

Trust & Loan Company of Canada.
ESTAISHD15.

capital....... .1,500,000
."P 0a itl.. ..............................' 39 000

. ........................... . 14"780
% Orncz: 7 Great Winchester St., London, Eng.

4»lox Toronto Street, TORONTO.08e IN CANADA : St. James street,MONTREAL.
Main Street, WINNIPEG.

akUO2! dvanced at lowest current rates on the
Of inmproved farme and productive city

D EVAN-SIMPSON, Commisdoners.

CEAL CANADA LOAN & SAVINGS 00.
O8i1cen .$96 King St. Eant, Toronto.

S one. (8aK47 George St., Peterboro.
Subsc.ribed,.....................6,,00000.00

lt% 2~~P........: 800,000.00
h Fund,.......................180,000.00

%sted rua41,810.80Fu de.............................. 

2,6 
1, 

0.

ey dvanced on the security of real estate on
Cof repayment and lowest current rate of

11% * I)D es aissueS i cnrrency or oterling.sandTussare authore b Acte cf
Dy. uttÔlinvest lu the DebentureS Of 0 COm-

ateretallowed on Deposits.
cO. A C0 F, G. CCX mana •
Pridnt E. B. WOÔD, SeC Y.

G. TowEB WEEGUssoN.

ALEXANDER & FERBUSSON,
Members Toronto Stock Exchange,

INVESTMENT AGENTS,

OrricEs, BANK or CoMMEncE B'L'G, KING ST. W.,

ToBoNTo.
Debentures IssUed, - Estates Managed,

- Bents Onllected. -

JOHN STARK & 00.,
8TOCK AND EXCHANGE BROKER8.

(Members Toronto Stock Exchange.)

.AL-a ESTA.TE .AGE-TS

Moneys invested on Mortgages, Debentures, &c.
Estae carefully managed. Rente collected.

Telephone 880. S 8 Toronto Stret.

H•l. L-. H"& 00,
Stock Brokers & inancial Aents.

Mortgages bought and sold. Valuations and Invest-
mente carefully made. Estates managed. Arbitra-

tions attendeS te.
»0 King Street, Esit, - - - Toronto.

TELEPuoNE - . . - 583.

JOHN LOW,
(Member of the Stock Ezchange),

Stoek and Share -Broker,
68 ST. FRANCOIS ZAVIER STBEET

MONTREAL.'

(Member Toronto Stock Exchange.)
Staek Broker, Estate & Investment Agent,

Debentures bou qht and old Estatesmanaged. Money to loan in large
amounts.

Telephone 814. 1 88 Ming Street East.

Trust and Guarantee.Companies.

-THE-

Trusts Corlorgelio o t01 18 o.
O.A.PITA&L,$1,OOO,OOO.

Ofices, 23 Toronto Street, Toronto.
PREsIDENT, - - - HON. J. C. AIEINs, P. C

VICE-PREsIDESeTs,
HON. Sin ADAx WILsON, Knt.
HON. SIR RICHABD CARTwBIGHT, K. C. M. G.

This Company le empowered by Its charter (ac-
cepted by the H gh Court of Justice for thepurposes
of the Court, and approved by the Lieut. Governor
in Council) to act as Executor, Administrator,
Receiver, Committee, Guardian, Trustee, As-
sign e, Liquidator, Agent, Ete., under direct or
substitutionary appointment by the Courts or by
individuals.

It relieves people from having to provide security
for administration, and delivers them from al re-
spnibiity and sometimes o pressive duties.

e Management of Estates, nvestments of Money,
Collection of hents and Interests, Countersignature
of Bonds, Debentures, etc., and al kinds of duciary
or financial obligations undertaken.

For further information apply to
A. E. PLUMMER, Manager.

THE GUARANTEE COMP'Y
OF NOBTH AMERrCA.

ESTABLISHED . - 1872.

BONDS OF SURETYSHIP.
HEAD OFFICE, •- MONTREAL.

E. RAWFM 6S, Viee-Preas. Man. Metor.
ToxoNTo BBàNàe:

Mail Buildings. MEDLAND & JoNEs, Agents.

AMERICAN TRUST COMPANYS
173 BROADWAY, 87 YONCE STREET,

NEW YORK. TORONTO, ONT.

AUTHORIZED CAPITAL, - $1,000,000.
THE AMERICAN TRUsT COMPANY has recently

authorised an increase of its Capital Stoek te
One Million Dullars, and issues Three Classes

of Stock:

Ordinary Instalment Stock,
Regular Full Paid Stock, and

8 per Cent Guaranteed Preferred Stock.
The different classes of stock meet the wants of

different investors, This issue of Instalment Stock
offers an excetional opportunity for persons desir-
Ing tO lay as i de a few dollars each month, where
they can realize Eight per Cent. on their money

It will pay you to investigate this Instalment Stock.
Writefor pamphlet and full information.

WILLIAM H. MILLER,
TORONTO, ONT.

Insura.

Providont Savîngs Uts Assurance Soc»st
OF NEW YORKà

SHEPPARD HoXANs,............. ..........PEsIDENT
WILLIAM E. STEVENS............................SECRETART.

Agents wanted in unrepresented districts-this
C ompny'spne= are very attractive and eail
workyed'.Liérl contracte will be given to exp
enced agents, or good business men who want to

engage in Ife insurance.
Apply to B. B. MATSON, General Manager
for Canada, 37 YONGE STREET, ToBoNTo.

Bankers and Brokers.

STRATHY BROTHERS,
INVES'MEN'r BBOKEE8.

(MEMBEBS MONTEAL sToCK EXCHANGE),

78 ST. FRANCOIS XAVIER ST., MONTREAL.
Business strictly confined to commission. Cou-

ons Cashed, ans Dividends Collected and Remitted.
terest allowed on Deposite over one thousand

doafarsremainigo ore than sevenday'u.subjecite
draft a sght. Stocke, Bonde and Securities bought
and sold. Commission-One quarter of One per cent
on par value. Special attention given to investIgents.

GooDBoDY, GiTN & Dow, New TrkAGENT.: BLAxu Bios. & Co., Bouten.

425

1



426 THE MONETARY TIMES.

Leading Barristers.

COITSWORTH, 11DMINS & CO.,
BARRISTERR, Etc.

15 York Cha.mbers, No. 9 Toronto St., Toronto.
, TELEPEONE 944.

M. COATWOBTH, JB., L.L.B. FANK E. HODGINS.
WALTER A. GEDDES.

TOMBON, HqENDERSON i BELL,
Barristers, Solcitors, &o.

OPPIcEs-BANK BrITISH NoRTH AMEBIcA BDos.
4 Wellington Street East, TOBONTO.

D. B. THOMBON. DAVID HENDEBSON. GEO. BELL.
Beglstered Oable Address-" Therson," Toronto.

I. W. MICKLE,
BARRTTER, SOLICITOR, Etc.,

4 MANNING ARCADE, - - . KING STREET WEST,
TORONTO.

91R808, McNAB & MULKERN,
Ba.-isters & Attorneys,

OrrIoE-Corner Richmond & Carling Streets,

LONDON, ONT.
Mo. 0. GIBBONs GEO. M'NAB
b VULIEMN IBED.W. ABPB

W. G. SHAW. -:- E. ELLIoTT.

SHAW & ELLIOTT,
Barristers, Solicitors, Notaries Public, &c.

11 UNION BLoo,
36 TORONTO STREET, . . TORONTO, ONT.

LINDSEY & LINDSEY,
Barristers and Solicitors.

5 York Chambers, Toronto Street,
GEORGE LINDET. W. L. M. LINDSET.

OSLER, TEETZEL, HARRISON,
AND MOBRAYNE,

BARRTRTERS, &o.
OruxoEs: No. 9 MAIN STREET EAST,

HAMVTLTON, ONT.
B. B. Osler, Q.C. J. V. Teetzel.
John Harrison. W. S. McBrayne.

MoPHERSON, CLARK & JARVIS,
Barristers, Sollcitors, &o.

OrIoES :-27 Wellington St. E., and 34 Front St. E
Telephone 1334.

John Murray Clark. -:- Wm. David MoPherson.
Frederick Clarence Jarvis.

Registered oable address, - CLAPHER," Toronto

MACLAREN, MACDONALD, MERRITT &
SHEPLEY,

Barristers, Solicitors, &o.,

Union Loan Buildings 98 and 30 Toronto Street,
TOBONTO.

8. I. MACLAaREN, Q.O.W. M. wmRRxTT
W. U.MIDDLETON
A. Y LOBB.

J. E. MACDONALD, Q.C.
G. P. SHEPLET, Q.C.
R. 0. DONALD.
E. M. LAEira.

C. J HIOLMAN & Co.,
Barristers, Solicitors, Notari.e, Etc.,

86 BAY ST., ToRoNTO.,
*OOMMIsSIONER FOR QUEBEC.

CHAS. J. HOLMAN.* CHAs. ELLIOTT.
Registered Cable Address, "Holman, Toronto."

Insurance.

NORTH ERN
A38URANCE COMPANY,

I F Lq)DO 1,T I'E K ..

Branch Ofice for Canada:

1724 Notre Dame St., Montreal.
INCOME AND FUNDS (1889).

Capital and Accumulated Funds ............. $33,900,000
Annual Revenue from Fire and Life

Premiums, and from interest upon
Invested Funds........... .... ............ 5,345,000

Deposited with the Dominion Govern-
ment for security of Canadian Policy
Holders............ ................................. M ,000

ROBERT W. TYRE, MANAGER FOR CANADA,

STOCK AND BOND REPORT.

BANKS.

British Columbia....................
British North America .............
Canadian Bank of Commerce............
Central ............................................
Commercial Bank of Manitoba ........
Commercial Bank, Windsor, N.8.......
Dominion........ ..............
Eastern Townships ....................
Federal ............................................
Halifax Banking C...............
Hangl1ton....... ................
Hochela ......................................
Li n .....ü......... ...........................La anque Du Peupl.................
La Banque Jacques Cartier ..............
La Banque Nationale.................
Merchants Bank of Canada...............
Merchants' Bank of Halifax...............
M olsons .............................................
M ontreal...........................................
New Brunswick ............................
Nova Sootia ...................................
Ontario ............................................
Ottawa ............................................
People's Bank of Halifax ..................
People's Bank of N. B................

ue ...............................................
t. Stephen's..................................

Standard............................................
Toronto .............................................
Union Bank, Halifax..................
Union Bank, Canada................
Ville Marie.......................................
W estern ............................................
Yarmouth .........................................

LOAN COMPANIES.
UNDER BuILDING Soc's' ACT, 1859.

Agricultural Savuis& Loan Co.........
Building& Loan Association.......
Canada Perm. Loan & SavingC.....
Canadi Saving Loan ...........
Dominion Sa,. &Inv. Society..........
Freehold Loan & Savinge Company...
Farmers Loan h SavingsCompany.
Huron &Erie Loan & avn Co.....
Hamilton Provident & Loan Soc. ......
Landed BankMng & Loan Co...............
London Loan Cà. of Canada...............
Ontario Loan & Deben.00., London...
Ontario Loan & Baving Co., Oshawa.
People's Loan & Deposit Co............
Union Loan & Savinge Co..............
Western Canada Loan & Savings Co.

UND>a PirvATE AcTs.
Brit. Can. L & Inv. Co. Ld. (Dom Par)
Canada Landed Credit Co. do.
London& Ont.Inv.0o.,Ltd. do.
London & Can. Ln.& hAgy. Co. Ltd. do.
Land Security Co. (Ont. LeIsla.)......
Man. & North-Weet. L. Co. (Dom Par)

DoM. JoirNT SToCK Cos' AOT.
Imperlal Loan & Investment Co. Ltd.
National Investment Co., Ltd............
Real Estate Loan & Debenture Co. ...
ONT. JT. ST. LEuTT. PAT. ACT, 1874.
British MortagLoan o............
Ontario IndustriaLoan & Inv. Co....
Ontario Investment Association.........

MISCELLANEOUS.
Canada North-West Land 00.............
Canada oton 00.............................
Montreal Teler h o....................
New City Gas c., Montreal...............
N. S. Sugar Reftnery. ..........
Toronto Coniumers, Gu Co. (old)..

i.4

00
en

90
50

40
50
50

100
90

100
100
100

50
95

100
100
100

50
100
100
100
100
100

90
50

100
100
50

100
50

100
100
100
75

50
95
50
50
50

100
50
50

100
100

50
50
50
50
50
50

100
50

100
50
95

100

100
100
50

100
100
50

à5
$100

40
40

500
w0

Cital t
scribed. Pup.

$3,000,000
4,866,666
6,000,000

59,500
500,000

1 5000K1,500,000
1,950,000

500,000
1,000,000

710,100
1,500,000
1,900,00

5000
1,9,0,005,799,9)00
1,100,000
9,00,000

19,000,000
500,000

1,114,800
1,000,000
1,000,000

600,000
180,000

9,500,000
900,000

1,000,000
9,000,000

500000
1,900,000
sooo500000

1500,000

300,000

650,000

3750,0000
4,.00,0
7,000

1,000,000
3,91,500

2,ôW,000
360000
,50000

1,600,000
7,00,000

679,700
2,000,000

1,800,000

1,000,00

8,000,00

1,6,6000
1,500,000
8,4a 7500
5,000,000
1,377,8«5
1,050,000

M9,850
1,00,000

IW0,000

466,800

9,,00 ,

0 750,000
9.000,000
2,000,000

.... . ......

88,000,000
4,866,666
6,000>,000

379,050
960,000

1,500,000
1,486,436
1,950,000

500,000
1,000,000
710,100

1,500,00
1,900,000500000
1.900,000
5,199,200
1,100,0009,000,000

50,000
1,114,300
1,300000

600000
180,0009,500,800
900,000

1,000,0009,000,000
500,000

478,970
846,167
800,000

620,900
750,000

9,500,000
650,410
998,550

1,317,100
611,480

1,289,455
1,100,000

557,700
699,650

1,90,000
800,000
597,838
677,000

1,500.00

899,570
664,000
496,060
700,000
489,444
819,500

697,000
495,000
477,909

998,809
318,461
700,000

51,310,480
* 750,000
9.000,000
9,000,000

1,900,00

$1,000,000
1,416,666

800,000

35.000
65,000

1,300,000
500000

...............
130,000
450,000
195,000
700,000
500,000140,000
100,000

2,335,000
275,000

1,075,000
6,000,000

440,000
560,000
575,000
40,000

70,000
100,000
500,000
35,000

460,0001,400,000
70,000

150,000
90,000
60,000
40,000

103,000
100,000

1,840,000
180,000
690.000
128.513
536,068

93,000
0,000

360,000
75000

110,000
22,0
750,000

70,000
166,000
125,000
860,000
545,000
111,000

116,000
35,000

,000

54,000
165,000

à 11,002

21, 174_______________________________________________________________________ I ____________________

Divi-
dend
last

6 Mo's.

6%
4

3½

8
3à

3

3,
3à

3

3
4

5

8s

3

4

26

3
4

81,
3

81,
5
91,

34
3
6
31,
8

5

il
1,
5

4
5
38,

31,
83

........

44

2

120 """.
80 .'"..

143 1441
121
156
12

1i3 114J
1329 ...189

110
i19 120
114 .
197
960
106

120

114 ......

781

209
200

INSURANCE COMPANIES.

HEGLs--(Quotations on London Market.)

No.
Shares
or amt.
Stock.

50,000
100,000
e000

186,498

10,00
74,0

391,759
80,000

100,000
6,799

180,035
100,000
50,000
10,000

1000
5450
5,08

4000
9,-

Divi- NAME oN MPANY.dend.

1

*12
f5

...... 1

5

1
151.
10

10

10 .

0. Union P. L. &M.
Fire In. Assoo ......
Guardian ..... ........

Pperia ire.........Lancashire F. h L.
London As. o...
London & Lan. L...London & Lan. P...
Liv.Lon.&hG.F.& L.
Northern F. & L..
North Brit. & Mer..
Phoenix..............

usen Pire & Lite..
Yal Insurance....

rë I .F.&L.
Standard e ......

CANADIAN.
Brit. Amer. P.& M.

eanadaLifeL
.0onfederato*'io *
Un Lie As. 00...

ueenCiy Pire.
wstrn

.Last
Sale

Sept 27

8  34
92 94

185 189

5254

481 50
74 75
56W,571,

7 6
591

531,55

Oct. 9

105 108

........-

142 141

BAILWAYS. alu

Canada Pacido 7%................£100
Canda Central 5 % lst Mortgage .. ...
Grand Trunk Con. stock .............. 100

5 % perpetual debenture stock ... _.
do. q. bonds, 2nd charge...... ...
do. PhIst preference............... 10
do. Second 'ref. stock............ 100
do. Third pref. stock ............ 100

Great Western per 5% deb. stock...... 100
do. 6 % bonds,1890............. 0

Midlandt.loet mg. bonde, 5 %...... 10
Northern o . 5 rst mtge ...... 100

do. 6% extra pref ................ 100
do. deb. stock 4% .................

Toronto, Grey & Bruce 6% stg. bonds
lut mtge.............................100

Wellington, Grey & Bruce % lst m..

96.43100.00
t o.00
40.00

143.00
60.50
78.00

63.00

56.50
6.00
91.00

îo
0 0

110-'0
59.5114.50
68.50
65.00

106.00

60.00

100.00

8.00

114.00

39.0

80

89

108 11

lu 130
71j
49 6

lu~
961, 97

199 14199 i9
109 111
107f 109
100 10
100 i
99 10
99 101

8ECUBITIES. London
sept 07.

Canadian Govt. deb., ô . ................ .
Dominion 5% stock, 1ls, o B oan...

do. 4% do. 19045,6 .. 106 106
do. bonds,4 1, 1 86 s, stock...... 106 10

Montreal Sterlinl 190. . 105 107
do. 5%,1 104-.. . 105 1«
do. do. 5%, 1909 ... 106 î

Toronto 0Crporation6 1897 Ster. ......... 105
do. do.6%, 195, terWorks Dep. 109 194

DISCOUNT BATES. Londen Sept 2
Bank Bills,8 montha .......... 4

do. 6 do. ........... 4TradeBills 8 do.:, 4j,
do. a do,. .

CLOSING PRIOEN.

ToIoNTo, Cash VM
Oct. 9. per shat

3hi 39% .
156 ...... 376.65
128 129 64.31

Suspended ......

105 ......: 42.00
32 283 232.25

InLiquidation .....
116 ...... 93.90
158 ...... 15.00

jW* iÏ4 l 0'0...... ...... ......
...... ...... ......

144 147 144.00
133 ...... 13.00
163 ...... 81.75
298 Q29 457-60
243 ... 243.00155 .. 155.00
112 114q 112.00

114 ...... 99.80

.... ... ......

147 ... . 73.50
20 24 29.00
116 ... 58.00
...... ..... ... .

1074 . . 80.6
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Telephone Companies.

li BEll TElHONE N'y
OF CANADA.

SISE, . . . .. PRESIDUNT.

o.W. MOs, - - - - VIOE-PBESIDENT.

C, p. SCLATEB, . SnEonTA-T=A SUaBn.

MRAD oriTIue, - - MONTREAL.

E. C. BAKER,
Manager Ontario Department, Hamiltor

ComPS will oell its instrumente at pricS
fron 0 to 025 per set. These instrumente
er the protection of the Compa.y'a patents,

of are therefore entirely free trom risk

Comrpany will arrange to connect places not
ng facilitieswith the nearest tele-
Officeorpwcillbuild private lines for frma or

connectingtheir places of business
all Sdenoes. It is also prepared to manufacture

d18Of electrical appara us.
ao articulars apply at the Company's Offices,

Steamahip Companies.

&LLAN LINE
ROYAL MAIL

1890, Summer Arrangement. 1890,

LrvPooL.
ROM

MONTREAL.
Davliaht.

FROM
QUEBEC.
9 a.m.ryg. . U .n

Sept. 17 ... Sept. 18

.n ... ... Oct. 1 ... Oct. 2
sOy eian .. ... . .. 2.. . "t 1Oc.23cire8 ... 8 .. 9

'Usn1an..22 
.. 3

Bp an ... ... ... " 29 ... " 30
yUesian ... ... Nov. 5 ... Nov 6

an ... ... . " 12 ... " 13
ermediate passengera may be booked to or

fGlasgow without extra charge.

- %rage passengers may be booked to or from
lat, Queenstown, Glasgow, and London without
a charge. Bristol or Cardiff, 82.00 extra.

ATES OF PASSAGE:
XOntreal or Quebec tW Liverpool and

Londonderry.

Cabin 845.00 to $80.00, according to accommodation,
ediate, $30.00. Steerage, $20.00. Return
, Cabin, $95.00 to $150.00.

Gen. Paso. Agt. Allan Lino,

Corner King and Yonge Streets, Toronto.

DOMINIONPAPER BOX COMPANY,
K AmyoTuRERS ON

HARDWA RE FOLDING BOXES,
COIFECTIONERw FOLDING BOXES.

pa«es speciaUly adapted for al classes of goods.
7t and 76 King St. West, Toronto.

"O('N J. G ART SHORE,
49 ront St. W., Toronto. Telephone 616.

è?cliIway and Tramway Equîpment.
New & Second hand Steel & Iron RAI S.

rought and Cast Bor Iron by Carload or Cargo.
Bond %r prices.

adlan Mutual oan and InvsstmontCO.
HEAD oFFICE:

, Church Street, - Toronto, Canada.

e cost of a share is $1 membership fee, and 60
Ino«nlthY dues. Maturity value of a share is

d s ated limit ofi maturity ia 7 ye.rs
of p-a'hnyments of $3 wrill yield $500 on maturity

*aA sa i of 20 cents a day invested her
re $1,000 in 7 years.

TORONTO PRICES CURRENT.
(coNTINUID.)

Fraits-Cases, 2 dem. eeh.

APPLEs-3's ............................ per dos. $1 25
Gallons............................."..3 00

BLUEBERRIEs-2's, Logie's ............... " 1 25
RAspBERRIEs-2'. Lakeport............... d" 2 25
STRAwBERRIEs-2's, Boulter's ............ . 2 40
PEARs-2's, Bartlett, Delbi2.................. 2 00

" 3's, Bartlett, Boulter's ............ " 9 75
PEACHEs-2's, Beaver, Yellow ............ " 2 85

2's, Victor, Yellow ............ 2 85
" 'a, Victor, YellowS............... " 85
3's, Beaver, Yellow ............ 3 85

" S', Pie................................. " 1 85
QUINCEs-2's, Boulter's...................."...2 10
PLUMs-2', Green Gage, Nelles' ......... " 2 10

Vegetables-Caues, 2 dem. euch.
BEANS-2's, Stringless, Boulter's.........per d'. $0 85

" 2's, White Wax, Lakevort ...... 1 00
" 3's, Boston Baked, Delhi ........ 2 00

CORN-3's, Lion, Boulter's .................. " 1 50
2's, "4 "1.................. " 1 10
2's, Canada First, Aylmer ...... " 1 15
2's. Epicure, Delhi ............ ..... " 1 40

PEAs-Marrowfats, 2'a. Delhi ............ " 1 10
Champion of E., 2'a, Aylmeri... " 15
Standard, 2's ........................... " 1 10
Bowlby's, 2'a......................"...1 90

PUMPKINs-3's, Aylmer.......... ............ 1 10
3's, Delhi...... .................... " 1 05
3's, Lakeport.....................i"i 1 10

ToMAToEs-Crown. S ........... new,d" 1 10
IceC stle,3's ......... "d "i 1 30

Beaver, 3'a ............... i" " 1 15
ToMATO CATsUP-2's.........................." 0 75

Fish, Fowl, Meats-Cases.
MACKEREL-Myrick's 4 doz.........per doz $1 .55

". Empire, 4 doz .................. " 1 40
SALMoN-Lynx, 4 dos .......................... 1" 35

Horse Shoe, 4 doz, 10 case lots " 1 40
'. " ." 4" in less ...... " 145

White, 4 doz. .................... 1 25
SARDINEs-'s, Martels, 100 tins ............ per tin 0 09

" 's, Chancerelle, 100 tinsO......" 10
"4 1's, Alberts, 100 tins............ 0 11

" 's, Alberts, 100 tins.........." 0 18
"s, Roullard. 100 tins ... ..... " 0 17

CHICKEN-Boneless, Aylmer, 12 z., 2doz. per doz 2 25
TURKEY-Boneless, Aylmer,12oz., 2doz. 2 35
Ducx-Boneless, l'a, 2 do..................." 9 35
LUNcH ToNGUE-1', 9 doz....................." 9 65
PIGs' FEET-1's, 2 doz ......................... 2 4 
CORNED BEEF-Clark's, l'a, 2 doz........." 1 50

Clark's, 2's, 1 doz........" 2 61
Clark's 14'.1 doz...... . ".18 50

Ox ToNGuE-Clark's,241s, 1 doz ............ " 7 5u
LUNCH TONGuE-Clark a, 2's, 1 do ...... " 5 50
SouP- Clark's, 1's, Ox Tail, 2 do ......... " i 50

Clark's, l'a, Chicken, 2 doz ......... 1 50

Sawn Lumber, Inupected, B.1.

Clear pine, 1im.orover, per M ......... 88 00
Pi -Ut-- '11in.oraover........................93 00
Clear Z ings,1 in ........................... 2300

Do. do. i andover ............... 38000
Flooring,1 i& ln.............................. 1400
Drammin ........................................... 15 00

P. oulloatka & sidge.................12 0
Joista and Sanl ........................... 1250
Clapboards dr ................... 12 50
Shingles, Y, 16 in. ............... 9 5

XX .................................... 1 40
Lath ................................................... 1 75

pr ce ................................................ 1000
Hemlock ............................................. 00
Tamarac ........................................... 12 00

Hard Weeds-P M. t. B.M.

Birch, No. 1 and 2 ........................... 1700
Maple,.. . ............................ 16 00
Cherry,............ ................. 1 00
A, white " .............................. 20 00

blofk.. .. &...............16 00
em, soft . ..................... 5 00

roc.o.......................... 1800
Oak,white,No.1&anda...................9600

w h re d o r g . '' .......................... .. . 0. 5
BaIm ofGileadNo.1 & a............... 1300
Chostnut rd.....................9 600
Walnus i. Na. 1&90.................. 8500
Bu"a"nut.N.............................3000

ickry No.1& ..................... 92800
Baswood,.n........... ........ 16 00
Whitewood, ......................5600

Fuel. &c.
Coal, Bard, Eg.... ... ..... .. *8600

il Stave ...... ...... 6 0
Nut .......-........ 600

S iot Baandburgp..... .......... 6 00Bri'rhilbe't0...........600
iWood, Bard, best unont........... 6 00

le 9nd quality unout ....- 450de boit out anA split ........6 50
44 4 g nd quality cot and eplit 500O

Pine, uncut ...... . 4 w: e. f ut an...... .5 00
fi et Èabo ....... 30

35 00
95 00
9500
89 00
16 00
16 00
13 00
18 50
0000
2 40
1 60
1 85

18 00
il 00
14 00

90 00
18 00
8500
98 00
18 00
1200

3000
2500
15 00
80 00

1% w
0 00
S00
00

18 00

0 00
00
000
0 00
0 00
000
0 00
000
000
000
000
000

LIVERPOOL PRICES.
Sept. Il 0.

s d.

No. ical..............................7 1
corn .............. -............................... ... .. 4 4
Pe...................................................... 6 1
Lard ......... • •............ ... ...... 1 6
Pork ........................ .... 5 6
Bacn,1o clear...••...•...................... 34 0

short olear ...••-••••••................ 84 0
Talow.. ......-...... .--.. ... g8 Shees- .,•-.'"-'''"" ' *""•••.•• 45 O

Railway companlis

IIIERCOLOIAL AiLlA!
0F CANADA.

Direct Route betweei the West and
AH pinta on the LOWER ST. LAWRENCE

an BAIE DES rCHALEUR PROVINCE
of,?T als for NEW BRUNS-

o K, N VA SCOTIA, PRICE
EDWARD, CAPE BRETON

and the
MAGDALENE ISLANDS, NEWFOUNDLAND,

AND ST. PIERRE.

Ex trains lave Montreal and Halifax daily
( day excepted, and run through, without change
tween these points, in 27 hours and 50 minutes.
The through ex ers train cars of the Intercolonial

Railwa are bril tly lted by electricity, and
heated y steam from the motive; thus greatly
increaing the comfort and safety of travellers.

New andelegant Buffet, sleeping and day cars are
run on all through express trains.

The Popular summer sea bathing and ffahing
resorts o Canada are along the Intercolonial, or

are reached by that route.
CANADIAN EURO"DEAN MAIL AND PAS-

SENGLER ROUTE.
Passeng for Great Britain or the Continent

leaving ontreal on Thursday Morning will join
outward mail steamer at Rimouski the same evening.

The attention of shippers is directed to the
superior facilities offered by this route for the trans-

ort ofour and general merchandise intended for
e Eastern Provinces and Newfoundland also foi

shipments of and produce intende for the
Enropanmaet.

Tic ets may be obtained and ail information
about the rou, also freght and passenger rates,
on application t

N. WEATHERSTON,
Western Frejght and Pasenger Aeont,

98 Bousin House Block, York St., Toronto.
D. POTTINGEBR,

Chief Superintendant.
Railway Office, Moncton, N.B.,
18th June, 1890.

THE MEROANTILE AGENCY
The oldest and most trustworthy medium for in-

formation as to the history and position of traders
in the United States and Canada.

Branch Offioes in TORONTO MONTREAL,
HALIFAX, HAMILTON, LONDÔN, ST. JOHN
W LNNIPEG, VICTORIA B. C andin on. hunre
and twenty-six cities ai tLe Unted States & Europe

Reference Booka issued in January, Maroh, July
and September, each year.

DUN, WIMAN &00.

JULIAN SALE &Co.
- Manufacturers of -

Pocket Book8, Satchels, Memorandum
Books, Mu8ic Roils, and ail kind8

of Fancy Leather Goods.

SAMPLE ROOM,24 Front St. E., TORONTO.
Factory, 169 Bleeker St., Toronto.

Toronto Paper Mf. Co.
WORKS at CORNWALL, Ont.

CAPITAL, -- u . $250,00.
JOEN B. BARBEB President and Mang Direetor

0BAS. BIÔRDON, Vlee.Predent.
EDWARD TROUT, Tres.

Manufactures the following grades of Paper:

Engn Sined Superine Papers:
White and Tunted Book Papers,

(Maehine FinisheGand Suuer-alendered).
Blue and Cream Laid amd Wove Uoolseaps

Posta, e e,, c.
Aeeount Book Pape..

EIVELOPE & LITHOGRAPHIC PAPER.
COLoann Covua PArma sumamsau.

Appl a he Millfor samples and pries. Specia
ises m to order.

LONDON MACHINE TOOL COMPANY,
LONDON, - - - - - - ONT.

XANUOACTUBEB 0

MON , BRASS WORKINO MAONINERY.
L. A. MORRISON, wrrH A. R. WuLmUs,

General Agents, - - - - Toronto.

TIMES. 427

0

s

e
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Leading Wholseale Trade of Montreal.

D.MORRICE, SONS & o.,
MONTREAL & TORONTO.

Manufacturers' Agts., &c.
THE V. HUDON COTTON MILLS, (Hochelaga,)

Brown Cottons, Bleached Shrtings,
Cantons, Baga. etc.THE ST. ANNE'S SPINNING MILLS, (Hceaa)

Brown Cotton Sheetings etc.THE MAGOG PRINT WORKS, (Magog,)
PrintaRegattas Drille etc

THE ST. CROIX COTTON MLLS, (MilitownN.B.
Apron Check, Ginghams, Ticks,

Denime, Fancy Shirtings, etc.
A.IL SO -- -:- -:-

TWEEDS, Fine, Medium and Coarse; Etoffee, Blan-
kets, Horse Blankets, Saddle Felt, Glove Lining.

FLANNELSGrey and Fancy, in All Wool and
Union, Ladies Dress Flannels.

SERGES, YARNS.
KNITTED UNDERWEAR Bocks and Hosiery, in

Men's, Ladies' and Children s.
CARDIGAN JACKE S, Mitte and Gloves.
BRAID, Fine Mohair for Tailoring, Dress Braids

and Llamas, Corset Laces.
CARPET RUGS.

The Wholesale Trade only Supplied.

SEAFORTH OATMEAL MILLS
KANUFACTUBER OF AND DEALER IN

Rolled, Granulated & Standard Uatmeals,
Split Peas, Pot Barley, Cornmeal, and

General Produce. Eggs a specialty.

ID -D - W ILSO T
SEAFORTH, - - - - - ONT.

ecant1o Sumrmary.
CUSTOMS duties collected at Sherbrooke in

September last amounted to $11,987.59.
AN order for 20,000 tons of large pipes for

Brazil has been placed with a Glasgow foun-
dry.

ELECTRIC head-lights for railway locomotives
are the latest things on sorne Western Ameri.
oan roads.

AT Joggins, N. S., Mr. Barnhill launched a
schooner of 160 tons last week, and is about to
build a vessel of 450 tons.

THE street-car lines of St. Louis, Mo., are
being rapidly changed from horses to the
overhead electric system.

TWENTY-FOUR thousand bushels of potatoes
have been shipped to St. Paul from Winnipeg
since the 25th of last month.

EXPORTS from St. John, N.B., during Sep-
tember, included lime to the value of $12,018;
ice, 89,791 ; apples, 115,152; and blueberries,
$9,016.

A HALIFAx telegram of Monday says that
the Halifax Cotton factory bas been sold to a
syndicate represented by Messrs. Gault and
Morrice.

MONCTON bas had a good year in the building
line. Thus far in 1890 over eighty buildings
have been erected, or are now in course,
several of them stores.

RUTCHISON, DIGNUM & NISBET,
(Succesors to DIGNUM, WALLACE & CO.)

Manufacturers' Agents and
Importera ot

Fine Woollens & Tailors' Trmmngs
55 FRONT STREET W., TORONTO.

Select Canadian Tweeds a Specialty.
Sole agents in Canada for J. N. Richardson, Sons

& Owden, (Ltd.), Belfast, Irish Linens; RobertPringle & Son, Hawick, Scotland, Scotch Underwear1,David Moseley & Sons, Manchester, Rubber Goods;Currie, Lee & Gawn, Hawick, Scotland, ScotchTw eed; J. S. Manton & Co., Birmingham, Braid &Metal Button..

R, B. HUTCHISON, EDWARD J. DIGNUM,Late oiflArm Mills & Hutchison. R. A. NISBE T.

Leading Wholesale Trade ot Montreal.

W. & j. KNOX.
LTPROFICQ10

FluSpinners & Lineni Tiread I'frs
mmm, SCOTM

Sole Agents for Cmnada

GEO. D. ROSS & 00.,
648 Crailg Street, NotreaL

Selling Agents for the Weut:

E. A. TOSHACK & CO., TORONTO
Toronto Offee: 19 Front St. West.

Moeratile Summary.

THE grape harvest in Essex county is nearly
over, and the season is said to have been a
most successful one for the raisers. The crop
was large, and the prices good.

FRom a statement submitted at the half-
yearly meeting of the Forth Bridge Railway
Company, it appears that the total cost of the
structure has been £3,322,640, or about 816,.
600,000.

THE firm of J. L. Pye & Son, of Tidnish,
had a sum of money stolen from their safe not
long since, and in consequence, says the Chig-
necto Post, they have had to assign to Ernest
W. Lynd.

THE yield of quinces in the States is said, by
the N. Y. Bulletin, to be unusually large this
year, and prices will probably range lower as
the season advances. A year ago to.day they
were only worth from 12 to 14 per barrel.

THE Nova Scotia Glass Factory at New
Glasgow opened for work last Tuesday, and is
now in full blast, with a large number of
orders to fll. Humphrey's factory will open
for business this week with many orders on
hand.

THE Chicago Journal of Commerce states that
the first exhibit for the Chicago World's Fair
consists of a monster redwood tree which has
already arrived in San Francisco from Placer-
ville. Three flat cars were used to haul the

INDIAN TEAS,
- IMPORTED BY -

STEEL, HAITER & 00,
Direct from their estates in ASSAM, OACHAR,

SYLHET, DARJEELING, KANORA,
and KUMAON.

Indian Team from the above districts always instock, also A-SA51 OOLONVG8. Sampleasand
quotations on application.

HAMILTON, Lambe & Mackenzie.
WINNIPEG, - ---- C. M. Rubidge

- Jas. Kirkwood & Co.
VICTORIA B.C., Charles B. King.

Il & 13 Front St. E., Toronto.

Leadlng Wholesale Trade of MontreaL_

FERGOON, ALIANER& ci$
MONTREAL.

TRADE

ELEPHANT " White Lead,
Refined Red and Orange Lead,

Ready Mixed Paints, all shad4

Ready Mixed Coach Colora,
Painters' Pure Colors, Dry and in 0

Superfine Carriage Colors, in Oil and Japan. Mist$
toe Permanent Green for Window Bl.ind, &c

Agricultural Inplement Paints, Colorn and
VARNISHES.

Coach Builders' Varnishes and Japans, Wood Stai'
Japans & Driers, Painters' requisites, &c.

FULL STOCK. PROMPT 8HIPM EB

M U N N#8
PURE BONELESS C0DFISR#

IN PRESSED TWO POUND BRICKS,
Packed in Boxes. 12 lbn., 24 lbo., & 48 lb

This Fish is cut from the largest Newfoundla
Codfish, and the quality is unsurpassed. Apply eal'

STEWART MUNN & CO.-.
29 ST. JOHN STREET, - - MONTEIIM

Mercantile Summary.
tree, which weighs about 70,000 pounds. The
section of the tree was cut from a giant, 312
feet in height. The shipment consista of 16
sections, and when put in shape will fora' 0
hall capable of seating 100 people. TO
hundred and fifty electric lights will be used
to illuminate the tree, inside and out. It 41
soon reach Chicago, and be in place at th3
" Columbian Exposition," which we are no<
told is the proper term.

A COMMERCIAL agency received a notice fro
one of its correspondents that a certain dr
had given a chattel mortgage on their stocko01

goods to a bank in the city where the agealO
was situated, and advised caution in deali"s
with the firm. The manager of the agendi
knew there was no such bank in the city 0
the one named, yet he sent the notice to
his subscribers, and in addition adviO'
prompt action on the part of the creditOr'
without waiting to find out the truth or fallit

of his correspondent's report. The sendi0g
out such a notice is libel, says the Supre0o
Court of Michigan, in the case of Pollasky Y'
Minchener, and from the circumstances sur-
rounding the case express malice may be
inferred, for the rule is if one make it his bi'
ness to look into the affaira of another in ordr
to make money out of his investigations, be
must see to it that he communicates nothiflg
tha t is false.

H. D. WARREN, ass 0. N. CANDEE,
PREs.aTREAs. gggd

Gutta Percha & Rubber ,fg, 0o*
-OP TOBOTo.-

MANUFACTURERS OF

R erh M ilBel. , ClotlhiO jiFHre oM,
MACINTOSH CLOTHINC &o.

THE ONLY RUBBER FACTORY IN ONTARIO
FAOTORIE8, PARKDALE, TORONTO.

Office and Wareroomos, 43 Yonge et., Toroute
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14%diftWholesaie Trade of Montreal.

Je R. WALKER,
15 COMMON ST., MONTBEAL.

IMPORTER AND DEALER n

Coton & Woollen Rags, Paper Stock
AND SCRAP METALS.

Cash buyers of Peddlers' Bags, Talors'
Clippings, Old Rubber, &o.

-jOZRoNTo ncB OHOTTAWA BRANcHnto 5111 Stock & Alexander Dackus,
Mean t.tai Co., 257 Cumberland St.14a&de St., Toronto. Ottawa, Ont

YiiS MAUFACTURIIG COY,
Il6to 28 NAZARETH STREET,

MONTREAL.
VOnishes, Japans, PNnting Ins

WHITE LEAD,
flta, Maohlnery 0/N, Axie Grease, do.

MCLAREN'S GENUINE

lt sFLilli g PB 0l
"e new brand "Extra Quality," sold only in tins,

asses ail heretofore on the market for purity
a "ehnss, lIn rising power. Standard quality

4per as usual.

•D. McLAREN, - - MONTREAL,
SOLE MANUFACTUBEE.

JAS. A. CANTLIE & GO.
LATE

CANTLUE, EWAN & 00.
Establahed 21 Years.

Generat Merchants & Manu'frs' Agents.

randlcred Blankets.%Ud ftà.j Tweeds. &nltted Qocdo
Plain and Fancy Flannels.

Etoffes, &0., &c.
sWr Wholesale Trade only supplied.

18 & 16 St Helen St., IONTREAL.
Weligton Street West, TORONTO.

A&RTHURCORNEILLE & CO
OIL, LEAD, PAINT
lo1r & Varnish Merchants

anid OI OW GLASS
p and Ornamental Sheet, Polished, Bolled

p tPr and Bough Plate, &o.

er. d Artits' Materlals, Brushes, do
1814, 8168t. PaulBSt., & MM,u, 7om-

M misaloners St.,

MO NTREAL.

s&Fs PsGURRIU&008
100 Grey Nun Street, Nonrel.

I»OTuEU ONf
chicomnt, canada Cernent,CeZm Roman Cenent,

Von L=~r~ Water Lime,
Plus °C"verWhitIng,

Pire Brioka planter of Parbi
0oOteh Glas" Dr PipesiBa,

Pire Clay, CiaCly e
*aufutacturers of Besaemer Steel

, Chair and Bed Springs•
' areSboek alwayu on hand

FENNIE MANU'FG 00.
V Baby Carriages, Tricycles.

îOOlpede, Children's Waggons
Carts, 6eioghs, Etc.

6 on Wheels, and our Carriages combine
neh With Elegance. Telephone 3463.

ft£E/E FS. CO., 1an,Yog,=,,,sr

Leading Wholesale Trade of Montreal.

HODGSON, SUINER &00
IMPOBTERS 0F

DRY GOODS, SMALLWARES
and FANCY GOODS

'47 & 849 St. Paul Street, MONTREAL

Cochrane, Cassils & Co
BOOTS& SHOES

WHOLESALE.
Cor. Cralg & St. Francois Xavier Sts

MONTREAL, Que

ISLAND CITY
White Lead, Color& Yarnîsh Works,

MANUVÂoTAUER ar

WHITE LEADS, I/XED PAINTS,
VARISHES AIND JAPANS.

IPOIRTERsORo

Dry Colors, Plain and Deeorative Window
Glass, Artst' Materials.

146 McGILL ST., ' nix0";G . .D, DONS&«COI

WM. PARKS & SON
(LIMITED)

arT. JOHNW N>. :B.,

Cotton 8p/nners, Bleaohers, Dyers and
manufacturers.

COTTON YABNS, GARPET WARPS.
BALL ENITTING COTTONS.

HOBIErY YARNS, AND YARNS
For Manufacturer.' use.

BEAM WARPS lOR WOOLLEN MIl-.
ORER COTTONS, HMEETINGS,

DBITr& DUCES.

SHEETINGS, SHIRTINOS AND STRIPES.
8Soz. Inl Plain and Francy

OOTTONADEES, 1 mix edPatterns.

The only "Water Twist" Yarn made in Canada.

ACENTSi
W. HWITT, to, DUNAN BEJOHN HÂAM, I 'f 1Montreal.

M IL L8:
NEW BRUNSWICK COTTON MILLS.

ST. JOHN COTTON
ST.• J OHEN

MILLS.
N. BM.1

ATLANTIC GLUE WORKS,
MANUFACTURERS 0F

IHIGH GRADE GLUES.
Sample Orlers Solieited.

J. T. HUBER & CO.,
BElI.,N.,- OIT ...

BALL's CORBETBP
manufactu>red b

BRaUBH ah 0.1o,

S. Greenshields, Son & Ca
WHOLESALE

DRY GOODS
MOAIrms,

17, 19 and 21 Victoria Square

780, 782, 734, 736 Craig St.,
MONTREAL.

Mercantile $ummarp.

A FREDERICTON telegram says that a con-
tract has been made by G. & W. Kitchen for
the completion of the first fourteen miles of
the Tobique Valley Railway.

A HALIFAX telegram of Srd instant says that
Wm. Procter, of North Bydney, N.S., who has
been for a number of years a manufacturer
of boots and shoes, has assigned to O. H.
Hanington, of Sydney, in trust for the benefit
of his creditors.

THE Nautical Fair at Halifax, which has
been a pronounced success, closed on Friday
night last. Twenty thousand visitors have
patronized it during the week. The total net
receipts from the gate and booths aggregate
nearly 84,000.

CUsTOMS REcEIPTs at St. John last month
were 890,543, as compared with $95,792 in
September, 1889. The inland revenue receipts
for September at St. John were 823,886, a de.
crease of $1,257 as compared with the same
month of 1889.

AT the Halifax custom house the receipts
from duties during September amounted to
$154,543, which is an increase of $32,732 over
the receipts of the corre ,ponding month of
1889. The Inland revenue receipts, $23,764,
were also greater than Sept., 1889.

THE bank clearings at all American-report
ing cities aggregate $43,856,658,647, for the
nine months ended with September, a gain of
9.2 per cent. over 1889. New York city clear-
ings show a gain over last year of 7.2 per cent.,
while in thirty-six other cities the gain is 12.7
per cent.

TERE is inscribed for hearing at the sittiugs
of the Exchequer Court at Ottawa on the 24th
inst. a case known as The Queen versus the
Canadian Pacifie Railway Company. It ie an
action to compel the defendant company to re-
move three thousand telegraph poles now
placed along the line of the Intercolonial Rail-
way.

IREMOVi-

Rengtoll Standard Typeiriter
Cor. Bay & Adelaide Streets, I NOW LOCATED AT

TOBOTO 4 ADELAIDE STREET WEST, TORONTO.
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WE read in the Wiarton Echo that'the trade
in cattle and sheep from the Manitoulin seems
to be increasing steadily. Some fine cattle
are raised and shipped from there. Last week
two fine droves of sheep and lambe went from
that thriving town by the "Pacifie" and
"Atlantic," for through shipment.

AN Ottawa dry goods conoern-Fournier
Bros.-have assigned to a representative of
Messrs. John Macdonald & Co., Toronto. The
concern bas fought an up-hill fight for several
years past, under adverse circumstances. They
were chronically hard up, had given chattel
mortgages, etc., and had only recently been un-
der extension. They are believed to owe about
815,000.

THE herring fishing in the vicinity of Cur-
rant Island and Flowers Cove in the Gulf of
St. Lawrence, where large quantities ofinah
are usually taken, is almost a complete failure.
Lobsters have been doing somewhat better for
the past fortnight, but the storm of September
27th destroyed a large number ofitraps, whioh
will cause some of the factories to close down
for the season.

WILE his wife carried on the general store,
he, W. B. Sheridan, of Winthrop, worked in
Michigan. An assignment bas now been made.
-When McGachie Bros., dry goods dealers
at Woodstock, failed in May, 1889, another
brother, J. F. McGachie, bought in the stock
of #9,000, at 50 cents on the dollar. He bas
now failed, being indebted principally to
Toronto firms.

TEHE Charlottetown Patriot understands from
the president of the Charlottetown Steam
Navigation Company (Ltd.) that they have
contracted with a firm at Newcastle-on-Tyne
for a steel twin-screw steamer of the following
dimensions: Length, 225 feet; beam, 33 feet;
depth, 21 feet; draft of water, 1 feet; speed,
not less than 15 knots, loaded. She is to be
delivered, afloat, on 30th April next.

F. X. Billy, a tailor at Arthabaska station,
Que., bas assigned owing about 32,000.-F.
Wood, a small general dealer at St. Leonard,
bas also assigned. He was unfitted to compete
with the close competition prevailing, and bad
been very slow in payments, and sued of late.
- Wilbrod Dore, a small Quebec grocer, is
reported insolvent.-Joseph Labelle & Co.,
a grocery firm at St. Johns, Que., are in
trouble, and a meeting of creditors is called to
appoint a curator. Labelle previously failed
as a baker at Iberville, and bas been using his
wife's name.

Leading Wholesale Trade of Toronto.

J. F. EBY. HUe BLAiN.

NEW GOODS IN STOCK•
CURRANTS, PROVINOfALS,

PATRAS,
And VOSTIZZA.

F/GS, ELEKE,
Bexes 14 oz., 2, 5, 10 and

.90 Ib..and4 and 5 crecent.

RAISINS, VALENcIAS.

New Canned Goods of Every Description.

TO THE CROCERY TRADE.
We Always Cive 14 lbs to the Callon ofSyrup.

EBY, BLAIN & 00.
WHOLESALE CROCERS

Front and Scott uts. TORONTO.

NEARLY the whole of a recent consignient
of furs received by the Hudson's Bay Co. f rom
MoKenzie River and Athabasca consisted of
musk ox.

THE Lake of the Woods Milling company
bas just completed five new elevators in antici-
pation of a beavy business to be done this
year. They are located at Hartney, Souris,
Virden, Carberry and Griswold. Each has a
capacity for 30,000 bushels.

VERY clever counterfeits of the American
silver dollar of 1880 are said to be in circula-
tion in the country over the Sound. They are,
says the Vancouver Advertiser, the production
of skilfal coiners, and pass well. It is believed
that the mint is or was located somewhere
near Victoria, and that there are several
thousands of the spurious cartwheels afloat.

THERE was burned on Friday last, at Wood-
stock, N.B., the fine shingle mill of Fred
Moore, built in 1887. It contained five first-
class shingle machines, with all the latest
appliances for making shingles for the Ameri-
can market, and it had been running full
capacity this season, employing twenty-five
men. Mr. Moore had yet a large quantity of
cedar loge to saw, so the loss all round is very
heavy. There is probably no insurance.

WE observe that the town of West Toronto
Junction bas authorized the issue of debentures,
and proposes to use them for water-works,
schools, sub-ways, and other necessary pur-
poses. The assessment of the town for the
current year is 85,090,801, while the debt, ex.
clusive of above issue, was only $140,000. The
Imperial Trusts Co. offers these debentures to
the extent of $264,000. This company, we
understand, has offices in St. John and Winni.
peg as well as in this city.

IN the New Brunswick Royal Gazette ap-
pears the application of parties who desire to
be incorporated as the Standard Trading and
Mf'g Co., head office, St. John. They propose
to make and deal in flour and meal, &c.
capital stock, $40,000. The applicants are:
J. D. Shatford, and Edmund I. Simmonds, of
St. John ; R. Willie Ambrose, of Digby, com-
mercial traveller; Wm. E. Skillon and Jas.
Bourke, of St. Martinus; John E. Shatford, of
Hubbard's Cove, merchant ; Alma H. Shatford,
of Chicago, accountant.

THERE was launched this week from the
shipyard of Roderick Rose, at Cheverie, Hants
County, N.S., a strong and well-built barque
of 500 tons, named the "Glenrosa," owned by
Windsor parties. She bas been classed A 1

Leading Wholesale Trade of Toronto,

fLD, GRISiT & DI[ING,
STAPLE AND FANCY

DRY DODOS,
IMPORTED AND CANADIAN

WOOLLENS
-- TAILORS' TRIMMINGS,.--

MEN'S FURNISHINGS.
StoeklsKet Attractive and Freeh ail

the Year Round.
Travellers' and LutrOdr RciePop

and CaerulOrd Rtention. rmp

for 12 years in the American Record. And
there was launched at Meteghan River, says
the Yarmouth Times, a handsome barque d
named the "Mary A. Law," to be ready for b
sea by Monday next. She is a strong vessel,
is 890 tons register, or 1,106 carpenter'5
measurement, copper fastened throughout.
She is classed for 12 years in Bureau Veritai,
and is owned by Wm. Law & Co., Blackadar
& Co., and Capt. Albert Baker.

et
A YOUNG country druggist named A. Boyce, p

who went to Montreal to seek his fortune
about a year ago, has been asked to assign by h
his leading creditor. He owes 86,728.- J. p
A. Genest began business in Sherbrooke lait
fall ; he had been before keeping store st
Marbleton, but not very successfully. He is
now reported as failed, and shows liabilities et
$6,000 about.-A general dealer of Ste.
Monique, Que., is seeking a settlement on thebasis of 50 cents on the dollar. He owes
84,300, and Shows a deficiency of about$1,000. Hie name is Eusebe Camirand.

A MEETING of the creditors of Jos. Lowrie, a1
carriage maker, Sarnia, has been held. Sis
own statement showed a surplus of $30,000, e1
but this has been found to be wide of the
mark, and the liabilities greater than Was
expected. The unsecured claims amount to
about $32,000, while the sum of 835,000 i aI
secured to the bank. Mr. Lowrie's affaire
appear to be somewhat mixed. He did quite
a large trade in the North-West.-A small
tobacconist in Berlin, G. Yanke, by name, has
been closed by the bailiff.-E. S. Garnhal,
a general dealer at Guysboro, who was burnlt

out a few months ago, ha% assigned. He WO
formerly in the saw-mill business.

Two firms of merchant tailors are in financil
trouble. Roblin & Ford, at Napanee, show
liabilities of 88,000 and assets of $5,000. Clarkl
& Cook, at Orillia, have been in business for
four years. The former conducted the tailor-
ing, and the latter was employed in bis
brother's drug store. Both firme have assigned
to Mr. E. R. C. Clarkson.-A meeting of the
creditors of Frawley Brothers, general store-
keepers, at Sudbury, was held in Ottawa 0on
the 7th. They did the best trade in the tow,
carrying a stock of about $15,000. An assign-
ment has been made.-The troubles of W. J.
Guy, the Toronto plumber, have culminated
in an assignment to Campbell & May.-The
creditors of Sam. Wolf, a Queen street tailor,
in this city, have been called together, and
will meet next week. The liabilities and assets
are nominally the same.

.. mading Wholesale Trade of Toronto.

BOYD BR08. & 00,Y
FALL DRY GOODS.

Our Tratellers are now on the RoAd
wlth a Complete Range of

SAMPLES
In al Departments, for the Fail and

Winter Trade.

Letter and Travellers' Orders will recieYe
Prompt Attention.

45 & 47 FRONT ST., WEST,
12 to 24 Bay Street, South,
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CHARLOTTETowN bas had a successful fair,
which closed on this day week. On Wednes-
day, 1st October, it is estimated there were
10,000 people on the grounds, on which day
the stallion race was the great attraction.

r. Grenside, of Ontario, who was one of the
11dges of horses, told the people there regarding
the ground, buildings and exhibition, "it was
Without doubt the finest this side of Toronto."
Mr. Greeley, of Maine, who acted as starter,

tes the track to be the best he ever saw.
Perhaps, however, Dr. Grenside had not seen
the St. John International Fair. Pictou is to
hold an exhibition this week, which Hon. Mr.

i'elding opens.

FnPERENCE is elsewhere made to the egg
trade, and the prospect of replacing the New
York market by the British one. But Mr.
l. A. Warren, president of the Imperial
PrOduce Company, whom we have seen, takes
a lnuch more hopeful view of the situation,
ud We hope he may prove correct. He says

that they have secured through freights, are
1nstructing shippers particularly about pack.
age, and are sanguine that a large trade can
b done. Mr. Warren reports the cheese
XPOrt very satisfactory, and declares that

eauadian apples are already booming in Great
fitain, some choice red Duchess, in small

l.kages, having brought a fancy price. We
ohculd not have thought an early apple like

Leadin Wholemale Trade of Toronto.

UTCHIOoC & CU
WHOLESALE

0Y Goods Merchants,
61 BAY ST., TORONTO.

Stock e/l Assorted in al De

partments.

rI.Qvelleps constantly on the P'oad,

Qnd ail Orders given Carefui

Attention.

Brye, molurrich & Co.

Se . McKINNON &CO.
IMPORTERS 0F

~iInery Goods,
Fancy Dry Goods,

Mandtes, Silks, etc.

ore WeIInCton and Jordan Stse
8lStreet . - - . L.. nn un Zan'.

the Duchess so likely to be successful ashardier
and later kinds. One Toronto firm, McWil-
liams & Everist, tells us that their shipment
of apples to Great Britain last year was 56,000
barrels ; they are unable to say what this
year's export will be.

A BRITISH COLUMBIA paper speaks of a new
era that has opened in the shipping history of
the Fraser, River and marked by the safe
arrival at Westminster of the good ship
"Titania " of the Hudson Bay Company's
fleet of merchantmen. This is the initial
voyage of a regular freight service jointly be.
tween the two ports of Vancouver and West-
minster and the great markets of British
Europe. It is only the thin edge of the wedge
which is to open up the vast shipping possibili.
ties from the various channels of provincial
and especially mainland trade with the Eng.
lish ports. Since the old days when the
Hudson's Bay forts were the points of distri-
bution for the trade of the mainland, until
now, there has not been a shipment direct from
England to the mainland of unbroken bulk.
Formerly Victoria has received and re-oonsign-
ed the importe, as well as enjoying the honor
and emoluments of being the leadmng centre of
all parts of the province for the homeward
bound,ships of Europe. The "Titania " will
take a return cargo of salmon and furs.

LONDON AND CANADIAN LOAN AND
AGENCY O.

The business of this company has been well
maintained during the twelve months ended
with August last. There is a net increase of
mortgage investments equal to 8187,000.
Revenue Account shows a balance of 880,508.
and the net profits, after writing off all lossen,
interest and expenses of management, are
171,258. The directors declared a dividend at
eight per cent., a reduction of one per cent. as
compared with the previous year, but in pur.
suance of a justifiable policy of reduction then
entered upon. We note a lessening in the
item of real estate vested in the company from
$153,000 in 1889 to $119,000 now, which in a
cheering sign, and also a reduction of some
$6,000 on the commission and agency charges.
The reduced amounts respectively borrowed on
debenture and repaid will however account for
this. There is this year an excess of repay.
ments over amount borrowed instead of the
reverse. The loans of the company now
approach $4,000,000, and its debentures, 83,400,-
000. Reference is made in the report to the
Manitoba crop, which Sir Wm. Howland and
the inspector took pains to ascertain about.
It is stated that : "Whilst the wheat crop is
much more abundant than for several years
past, it bas been slightly injured in some
places by frost, and in others by unfavorable
weather during the harvest." Nevertheless
the harvest is called an abundant one and the
prospect is considered good.

MONTREAL CLEARING-HOUSE.

Clearings and Balances for the week ending
9th October, 1890, were as under:

Oct. 3............
4.......... 
6..........
7..........
8..........
9............

Total............

clearings.
81,957,095

1,448,664
1,186,754
1,816,100
1,806,302
1,571,091

,9,786,006

Last week ......... 10,537,69
Cor. week 1889 ...... 810,574,384

Balances.
$208,616

132,494
225,582
236,757
346,272
196,875

81,341,596

$1,711,683
$1,554,792

57 FRONT ST. WEST,
TORONTO.

THE IMPROVED

TRIAL BALANCE BOOK,
With Rocapitulation Shoots

SCALE OF PRICES.

For 500 Names, - - - -

S1,500 d - - - -

0 2,000 . - - -
di s'000 ad - -»

01.75 Baeh
2.25 "

2.75 64

3.75 0
4.50do

PUBLISHED BY

THE BARBER & ELLIS OMPANT,
414 Mg,47. 49 Bay Stret,

-A watchmaker in Newcastle, Eng., re-
cently completed a set of three gold shirt
studs, in one of which is a watch that keeps
excellent time, the dial being only three-six-
teenths of an Iinch in diameter. The three
studs are connected by a strip of silver inside
the shirt bosom. and the watch contained in
the middle one is wound up by turning the
stud above. The hands are set by turning the
one below.

-The largest vessel, with one exception,
ever built in the United States, is the new
steamer " El Sol," built by the Messrs. Cramp
at their Delaware yard. She is 400 feet long,
48 feet beam, 33î feet deep, and 4,300 tons.
She is exclusively a freight boat, and will ply
between New York and New Orleans. She
will have four masts and be schooner rigged.

-Salesman-" As I understand your order,
sir, it is for one dozen shirts at $36 a dozen."

Travers-" That's correct (moving off).
Good day."

" Hold on a minute. Pardon me, but we
require a deposit from strangers."

" Then make one shirt less."-Clothier and
Furnisher.

TO MANUFACTURERS.
The Advertisers are prepared to open negotiations

looking to the establishment of a factory of fair
proportions, to be located on the choicest available
site in the City of Toronto, with switches on both of
the great railway lines; your choice of money,
bonus, or free site. Address, in first instance,

COOK, McMASTER & REID,
92 Church 8t., Toronto.

TO LUMBERMEN.
Wanted. a position as lumber Inspector or yard

foreman, by a young man havmg a thorough know-
ledge of all classes of lumber, especially the various
hardwoods; also a fair knowledge of book-keeping.
Address,

J. R. D., MONET ARY Timas office, Toronto.

TO DRY GOODS TRADE.
Young man of 30 là open for an engagement to

take a traveller's route, with woollens or general
unes, or charge of a fat. Several years experience
ln both. la strionty temperate, has good address,
and firet clans testimonial..

J. K. C , Box 459, Toronto.

Leading Wh..esale Trade o Toronto.

CHARtES COCKSDIT& cosy
IMPORTERS OF

WOOLLENS

Clothiers' Trimrnings.
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Leading Wholesale Trade of Toronto.

W. R. Buocx. A. OBAWFORD. T. J. JEiBfN.

W. R. BROCK & Co.
To the Dry Goods Trade of Canada:

We import General Dry Goods and Woollens
from the chief European markets, making our
selections of such lines as are suitable for the trade
of this country.

We are largely iuterested in several manufactur-
ing industries in the Dom nion, and endeavor to
encourage the makers of domestic cotton and
woollen goods, by placing large orders at the lead-
ing factories.

Canadian knitted goode, in underwear for men.
women and children, are surely displacing imported
goods. We deal extensively with Canadian mills,
and being directly interested, are able to offer
special Inducements to our customers. Stock now
complete.

W. R. BROOK & 00.
Cor. Day & Wellington St., Toronto.

WM. B. HAMILTON,
0 a. HAMILTON, fllJAMES 1111K. f
A .W. aoHoISON & o.

Manufacturers & Wholesale Dealers In

BOOTS AN DSIOES,
15 & 17 Front St. East.

TQOlR.ON T O.
T. G. WILLIAMSON & CO.,

COMMISSION MERCHANTS.

Teas, Coffees, Fruits, Sugars, Etc.
42 Front St. East, Toronto.

P. O. Box 448. TELEPH oNE 2481

DRIED BEEF
Try our Superior Qua/hty Dried

Beef. Just the thi
Sells rapidly. (O
desired quantity.

rng for hot weather.
rders filed for any

JAMES PARK & SON,
41 to 47 BT. LAWRENCE EARKET, TORONTO.

COOPER & SMITH,
KaucUer' "Im".°rte" and Wholeale

BOOTS AND SHOES.
86, 88 &40 Front S. West, TOROITO.

JAMES COOPEBR. JOHN Q. SMITH.

JOHN A. WOOD, I J. W. COWAN,
Preaident. Manag Director.

The Cowan Oocoa & Ohocolate Oompany
OF TORONTO, Llmited,

Manufacturers of and Dealers in
COCOAS & OHOCOLATES,

COFREES][CINO, sMd
POWDERED SUGAS CEICORY, &o.

t4 & 16 Mlnclng Lane, - Toronto.

Leading Wholesale Trade of Toronto.

J. W. LANG & CO.,
WHOLESALE

G ROCERS,
-TORONTO

New Valencia Raisins
Now In Store, ex-"Clrcasslan."

33 FRONT ST. EAST.

PAINTER8'House Painters,
Varnishers, rainers,

i. omiers-BR UH E8 er Hanr,

CARIAGIE AND COACH PAINTERs.
In the manufacture of our Painters' Brushes we

adopt the following principles:
lt. We use only the best quality of stock throughout
Rnd. Spocial car eis given te the selection and pre-

paring of the Brizt1ee.
Srd. A standard weight, length and quality of stock

for eah gradeof Brsh.
4th. An attractive and uniform style of finish.
5th. Every Brush is branded with our name, and

guaranteod in every particular.

Chas. Boeckh &
TORONTO.

Sons,

NEWCOMB E
PIANOFORTES

THE PERFECTION OF

TONE, TOUCH
AND DURABILITY

Pronounced by leading artists "the finest made
in anada."

WARERooMS: 107 AND 109 CHUROH ST., 74 RIOHMOND ST.
FAOTORY: 89 TO 97 BELLWoo'8 AVE.

TORONTO

EXECUTORS' SALE.
RARE OPPORTUNITY

To Secure Cheap Carpets.
ENTIRE STOCK OF

WM. BEATTY & SON,
CONSISTING 0F

CARPETS,
Ofiolotis, Linoleums and

HOUSE FURNISHINGS.
Liberal Discounts off all Purchases

FOR CASH.

3 KNG STREET E., TORONTO.

Leading Wholesale Trade of Toronto..ME

CLUCOTT, BURTON & 00.,

DRESS 6OODS DEPARTMENTs
We ari now offering a large range of Drees Materials

in
Hen lettas,

Wool Serges,
Brocade Lustres,

Scotch Checks,

Cashmeres,
Drap D'Amazons,

French Fandces,
Bradford Novelties.

Buyers' Attention Cordially Iauited.

GALDECOTT, BURTON & GO.

. & L. Samuel, Benjamin & 0o.,
26, 28 anl 30 Front St. W.,

TORONTO,
HAVE A PIRST-CLAss As3OBTMANT OF

CROSq-CUT SAWS, Kaple Leaf and Dis.tbins.
AXES, Leader, Ontario, Toronto and others.
STOVE BOARDS, Embossed and Crystalised.
ELBOWS, One and Four Piece.
Stove Pipe Varniah and PiUah, CoalM ode,

Dampers, Etc.. Etc.
SPECIAL ATTENTION TO LETTrB ORDERo.

MERCHANTS. - BANKERS,
INSURANCE COMPANIES, Etc.,

- REQUIRING -

Account Books for 1890
Should order them now.

BROWN BROS., TELE2HON

ONTARIO LEAD&.
-BARBWIRE CO.,

(LIMITE D.)

55, 57 & 59_RICHMOND ST. E.
Office :-64 d56 Lombard Street, near

Church Street, Toronto.

MANUPACTUIEs OF

SHOT !
DROP

AND OHILLED.
Our CHILLED Shot is recognized by aIl

Sportsmen as STANDARD.

We guarantee it equal to the best English makes

Write Let'er Ordersfor Quotations. Promptly Exreuted.

TELEPHONE 76.

A. J. SOMERVILLE,
PreIdent and Manager.
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ESTABLISHED 1806.

Tg{E ljONETAl({ TIME0
Trade Review & Insurance Chronicle,

With which has been incorporated the INTERCOLONIAL
JOURNAL OF COMMERCE, of Montreal (in 1869), the

TRADE REvIEw, of the same cit (in r870), and
the TORONTO JOURNAL OF COMMERCE.

ISSUED EVERY FRIDAY MORNING.
SUBSCRIPTION-POST PAID.

QANADIAN SUBSCRIBERS, •- 2.00 PER YEAR.
BRITISM - loS. 60. STER. PER YEAR.

AERICAN - 2.00 U.S. CURRENCY.8
INGLE COPIES, - - - 10 CENTS.

Book &.Job Printing a Speclalty,

3FFI0E: 72 CHuRCH STREET.

TLEPHONE No. 1485. EDW. TROUT,

Manager.

TORONTO, CAN. FRIDAY, OCT. 10, 1890

THE SITUATION.

Last week there appeared to be some
danger that Canadian cattle would, on their
arrival in England, receive the treatment
Of those of countries in which pleuro-
Pneumaonia exists. A cargo of Canadian
cttle landed at Dundee, Scotland, by the
steamerI "Norse King," came under sus-
Picion by a mistake of the imperial inspect.
ng officer; but after they had been sub-
]ected to a rigid inspection, it was found
that there was no pleuro-pneumonia among
them. The cattle were detained some
dayS, at considerable cost. Besides the
fact that the disease does not exist in
Canada, these cattle had been twice in-
sPected by a competent officer before leav-
ing this country. Rigid precautions against
the admission of the disease into any
country, previously free from it, are nol
only justifiable, but necessary. As Canada
sent 61,000 head of cattle to England in
1889, and the number being shipped thi
season is much greater, it is of the firs
'unPortance that we should do nothing ti
forfeit the privilege of freely distributini
Our exported cattle, without the necessit3
for their being slaughtered at the Britisi
POrt where they are landed. British agri
culturists naturally do not like the neces
sity of meeting the competition of importe'
fat cattle, though out of stock cattle the
c0n muake a profit. Of the latter Ontari
is swept pretty bare, so that when ou
farmers want to buy them for fattenif
they sometimes find a difficulty in makin

the purchases. But however British agri
Olulturists may object to the importationc
fat cattle, that objection is not likely t
Prevail against countries in which pleurc
plneumonia is not to be found. We hav

escaped what looked like a danger; but a
the decision has been favorable, it mui
tel in our favor.

Iu Germany the anti-socialist law hE
bee allowed to expire, and in the words c
)r. Smalley, "the party of revolutioni
to have the same freedom of speec
freedom of the press, and the rest, whi
other parties have." This is indirect

te the poicy cf the young empero
'Wtl whicli Bismark is known not to agre

7
and to the impossibility of obtaining the
consent of the legislature at present to the
re-enactment of the law. It remains to be
seen what use will be made of this liberty.
If it be abused, another socialist law is
pretty sure to be passed. In striking con-
trast to this liberty is an occurrence which
took place at Newark, New Jersey, last
Sunday. Herr Most had been advertised
to address a socialist meeting; but when
he mounted the platform, the audience,
which consisted principally of Russian and
German Poles, was disappointed by the
appearance of the police, who removed the
orator from the hall. Most was obliged to
leave the city in half an hour, on pain of
being arrested. A better way would seem
to have been to allow tle orator to speak,
and hold him legally responsible for his
utterances; but in America, as in Ireland,
restraint is sometimes put on utterances
intended to encourage a breach of the
peace. When the real struggle comes, if
ever it does, the Republic may be trusted
to defend itself with iron hand against the
revolutionary socialists, whether of the
Herr Most, Bellamy or Henry George
stamp. In England, John Burns, the social-
ist, demands $20 a week of 48 hours for
every labrer, without regard to capacity,
mental or physical, and a holiday about
every third day-to be exact, 100 days
in the year. This demand is objectionable
not so much for its form, but for its wild
extravagance, which is a long way from the
possibility of realization.

Some check upon the introduction of
liquor into the North-West, under permits
of the governors, has been put by the
Ottawa Government. Hereafter when a
permit has been once used it is to bE
destroyed to prevent the possibility of iti

t being used again. And permits only foi
large quantities are to be granted. Liquo
is liable to be brought into the country b3

s smugglers, from the east, the south, ané
t the west, and the great extent of th
' territory makes it impossible effectually t
g guard the frontiers. In answer to a dele
y gation at St. John, N.B., on Saturday lasi
h Sir John Macdonald, after stating that th

above changes had been made, expresse
- the expectation that the time would soo
d arrive when the North-West would be ini
y position to take the management of th
O liquor traffic into its own hands. By th
r inhabitants of the territory strong appeal
g, for this liberty have been made. No on
g has any difficulty in getting liquor an:
- where, if he las the money to pay for i

of Twenty.five cents a drink is charged fc
bo the worst of whiskey, and the sellers, wl
O- break the law, pay no license. It is ni
Fe probable that the changes made in ti
as granting of permits will make much diffe
st ence ; liquor will continue to be smuggle

in and it will be sold in spite of the la,
No change in the permits will check ti

as importation by the smuggler, and ti
Of frontiers are too extensive to be effectual
is guarded.
h,
ch Sir John Thompson, addressing his co
ly stituents at Antigonish on Tuesday, made
r, statement which will be a surprise te rpan
~e, " During thie hast two years," lie sa

" since the West India line of steamers had
been subsidized, we had sent more farm
products to the West Indies than we had
sent to the United States during any two
years of the reciprocity treaty." This is a
fact of some significance, taken in connec-
tion with the prospect of ·opening up new
markets for our produce. The statement
has often been made that Canadian wheat
could not take the place of American, as
our flour would not keep in the warm
climate of the West Indies. People who
make this statement have short memories.
Before the revolutionary war, Canada and
Nova Scotia, then separate, sent more or
less flour to the West India colonies. One
year during the revolutionary war, 1772,
when supplies from the revolted colonies
were shut out, Canada and Nova Scotia
sent 900 barrels of flour and biscuit. If, in
some years after the conclusion of peace,
Canada sent none, it was not because her
flour was unsuitable, but because she had
none to spare. When the question of ex-
cluding American products from the West
Indies was under discussion, from the peace
of 1788 to the passing of George III., de-
creeing exclusion, no one ever pretended
that Canadian flour was unsuitable for the
West Indies; the main contention was that
Canada could not furnish certain and regu.
lar supplies. For many years after the
peace, the West Indies were supplied with
flour from England, and small quantities
from Ireland; and there never was a com-
plaint that either was unsuitable. The
objection against Canadian flour is wholly

f unten able, though practical men think it

s will be better that it should undergo

e special treatment for that market, Still it

a remains true that a developing trade with
eone country is]no argument against reci.

s procity with another.

r
r When Sir John Macdonald raises the cry
y that the McKinley tariff is intended to en-

d danger the British flag in Canada, it is quite
e clear that he is in search of political ore in
o the economical mine. As a crythis may do
. as well as any other, rather better perhaps,
t, but it is not an argument, and it does not
e help us to solve the problem which is

d brought before the country by this action
n of a neighboring legislature. Such talk is

a rather foolish than unfriendly, though no-
e body likes to have his motives misinter.
e preted. If the agricultural schedule was
ls made for political effect in Canada, what
ne genius of political evil presided at the
y. drafting of the manufacturer's schedules ?
t. The truth is, Congress had to do some-

,or thing to secure the farmer's support to the
ho new tariff, and the best thing was, if p ossi.
ot ble, to make him believe that it was
he framed in his interest. The same thing is

r. done here, and the men who do it in one

ed country know very well the real motives of
w. those who do it in the other. The dis-
he covery of occult motives, foreign to the real

he motives that lie on the surface, is pretence,
ly and sorry pretence at best. But it would

be too much to say that the waving of the
flag cannot bring a politician's reward. iAll

n- the fools are not dead ; if they were such
e a appeals would cease to be made; so long as
ny. they live similar pretences will be made net
id, whiolly witliout effect.
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The analysie by the laboratory branch
of the Inland Revenue Department, of milk
served in Ontario towns and cities, does
not give satisfactory results. Still it is
semetiing te know that a majority of the
sample-97 ont et 1 65-werc found te ho
genuine good milk, while 68 were either
adulterated or inferior. This classification
leaves doubtful the number of cases of
adulteration, for inferior milk may be the
result of poor feeding. Toronto fares worse
than any other place, only two samples out
of twelve being genuine. The abuse will
never end until consumers learn for them.
selves the difference between genuine and
watered milk. It is so comforting to be-
lieve that the Government eau and will
perform this service for us, that few try to
do it for themselves. But the Government
cannot be omnipresent, and see what is
going on in every bouse in a quarter of a
hundred of towns and cities every day.
This service can be performed only by the
large body of persons who are most inter-
ested in being honestly served. To them
the work may not be easy, but it is not
impossible. One of the professors of the
Ontario Agricultural College has come to
the conclusion that it is folly to fine people
for sending poor milk to cheese factories,
the true method being for the factories to
test the quality, and pay only for value.
This is a timely protest against the foolish
demand, set up on all possible occasions,
for Government to do all sorts of imposai-
ble things.

UNDER THE NEW AMERICAN
TARIFF.

While the new American tariff will re.
strict imports, its effect will be different on
high and low class goods. As a general
rule, it may be admitted there is only a
given amount of money applicable te the
ordinary purchases of the mass of the peo-
ple, and a rise of prices must curtail con-
sumption. The curtailing will take place
ln goode that have hitherto been imported.
But this will not be the whole extent of the1
diminution of the import trade; many
geode previouslyimported willnow bemanu-
factured at home, and sold at a higher cost
than before, with the increased duty added.
But there is a class of people who will have
what they want, in spite of the McKinley
tariff. When an American has set his
heart on anything, and has the money to
buy it, a rise in price will not deter him
from purchasing. There are rich people
who prize a thing the more on account of
the extra price they have to pay for it.t
The finer class of Europeau goode will con-c
tinue to be imported, though not to the1
extent that they were before, while alle
goods not of the highest quality will suffer
severely. This is the opinion of many who
are in the best position to form a sound
conclusion. If this view be correct, the t
production of the highest class of manu-
factures in the United States will not be
ensured by this new bot-house measure.

The Canadian barley trade with the c
United States is not after all likely to be t
destroyed. The opinion has been expressed n
by persons on both sides of the line that l
Canadian barley will continue te be im- n
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ported in spite of the high duty. The fact
that the Americans grow barley in excess
of their own wants, while they make use:of
ours, is marshalled in support of this view ;
but, while a duty of 30 cents a bushel may
net whlly excînde, it may well lessen
the consumption of it. If a bushel of our
barey willmake fifteen gallons of beer,
the duty wil be only two cents a gallon.
The difficulty will ho to distributo the
duty when the retail buyerdis dealt with.
But only part of the duty ie new; there
wae betore a duty equal toï of a cent a
gallen, and it will uow be two. Can tbe
brewer add one or two cents a gallon
to bis beer ? One cent would not
cover intereet on thc extra duty he
advanced,and to save himself he would
need teobarge two cents extra. But how
is theretailer toc get those two cents back,
with a reasonable interest or profit on the
advance? If there were only silver coin
representing six cents, the task would be
easy. The difficulty will arise from th
alternative which will present itself cf
charging five or ten cents fer a glaee ot
beer. There will benbyers for a superior
quality of beer, though at the higher prico
they will naturally be less numerous than
before. It is reasonable to believe that
though our barley trade with the States
will be injured, it will not suffer total
eclipse.

The duty on animals is high, but not, we
should think, high enough to keep cnt
Canadian horses. On horses of a superior
kind it will have little or no effect. Evi-
dence taken before the Ontario Agricul-
tural Commission a few years ago went to
show that Canadian horses bring more
than American by $25 to $50 a head in
New York and Boston. Canadian borses,
owing to the feeding they get, wear better.
Western American horses are apt to be
injured by the corn on which they feed,
peas and barley, which are better food,
being wanting. The duty on peas, 40 cents,
and on barley, 30 cents a bushel, will make
the importation of these graine for feeding
purposes out of the question. Canadian
Clydesdales for heavy work are in demand;
brewers' dray horses are largely drawn
from Canada. Nor will roade ters, carriage
and saddle horses be kept out by the new
duty. Potatoes this year are likely to go
across the frontier in spite of the 15 cents
duty. The price, on the other side, is
already 70 to 80 cents a bushel, and is ex.
pected soon to rise to a dollar. At Char-
lottetown, P.E.I., it is 24 cents, but the crop
[s short, the potato beetle having appeared
there this year for the first time. But in
ordinary years, and even in the present,
when potatoes are scarce, the Canadian
export of them thence may be expected to
decline.

The fact remains that both the United
States and other countries will be injured ;
o what extent, or in what proportions, we E
cannot yet know. The export of eggs from 1
Canada to the United States will be i
affected to a great degree by a duty of five i
cents a dozen; but there does not appear t
o be any conclusive reason why we should1
not send eggs in large quantities to Eng- t
and. But tis tariff, s hostile te inter- I
jational trade generally, has some redeem-

ing features from a Canadian point of vieW.
Conditioned on Canada suspending the
export duty which it levies on loge, the
wood schedule is in our favor ; and the
only question is whether our Government
is prepared to exercise the authority with
which it is entrusted to pass an Order-in-
Council setting aside this export duty. As
Canada imports more logs than she ex
ports, the impolicy of a dutyrwhich invited
retaliation ie too plain to require to bO
emphasised. An export duty is one which
the importing nation pays, and revenue
raised in this way is not a direct burthen to
the nation imposing it; still it is among the
most barbarous of duties. Cuba gains by
ber export duties on cigars, but it remains
to be seu at what cost. If equally good
cigars could be got without the burthen Of
the duty, the argument against imposing
it, even in that exceptional case, would be
complete. Canada bad more to lose than
to gain by an export duty on logs, 'f it
existed on both eides. The United States
has not made the retaliation in kind, but
nearly so. The McKinley tariff bas given
ne an additionai motive to repeal thie duty,
and one whicb we should think will brivg
all the lumberers into line, some having
previously favored and others opposed
repeal ; it ls now the common interest Of
them all that repeal should take place.
Hemlock, white wood, sycamore, basswood,
and white pine, on which the duty is col-
ditionally lowered, may, under the impulse
of the reduced rate,. add considerably to our
timber exports. Hemlock is inferior to
pine, and many trees bave been cut down
merely for the bark which isused in tanning.
Pickets, palings and shingles also benefit bY
a reduction ofduty. These reductions afford
some,though not complete, compensation for
the increases in other directions. The benefits
will be felt by the lumberers, who are con'-
paratively few, while the agriculturists,
who are many, will suffer. Still it is some-
thing to know that the new tariff presents
one aspect that is not unfavorable to Canada.
This is sufficient to redeem it from the
suspicion that the agricultural schedule
was intended merely for coercive purposes.

The danger to Canada is not great, we
should hope, that this tariff may be used
as an excuse still further to increase our
own. Sir John Macdonald is author of the
epigram which asserts that we must either
have-reciprocity in free trade or reciprocity
in tariffs. What reason can there be for
reciprocity in high duties ? The excuse
would be that if Americans keep out our
manufactures, we ought to fence out theirs.
But under an American tariff no higher
than our own, we could not send manufac-
tures to the States. The Americans had
the start of us and can manufacture in most
cases as cheaply as we can, if not more so.
Reciprocity in tariffs, obtained by raising
ours to the height of the American, would
serve no useful purpose. Interested par-
ties will press this policy on the Govern-
ment ; but even Sir John, let us hope, will
hesitate to accept it. But we must not be
oo confident on this point. lu Mr. Foster's
St. John speech, last Saturday,be promised
hat " if any industry and any interest in
this country were jeopardized by the
McKinley tariff, and it were in the power
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0f the Government to give succor to that
ildustry, this was the Government that
WOuld do it." He is sure to find Canadian
industries injured by this measure; and the
onlY question will be of the evidence to
Prove that legislation can give relief. There
Will be no want of pretences that an in-
crease of the tariff on particular articles is
required. If, as heretofore, the Govern-
'lient is to take the word of interested par-
t ies as a sufficient basis for legislation, the
rniedy, so far as the country at large is

0oncerned, will be worse than the disease.
In the House of Commons, the Premier
Pronlised that if the American duty on
Canadian lumber was lowered the opera-
tio4 of our export duty should cease, and it
1s to be hoped that no hair-sphtting about
the extent of the remission of American
duties will prevent this promise being car-
ried out.

THE LUMBER DUTY.

Will the Government repeal the export
duty on saw logs ? This question is being
asked with some anxiety by not a few
Canadian lumbermen. One effect of this
duty, and by no means a pleasant one, is
this: The Americans who had bought tim-
ber limits on the Georgian Bay, and after-
Wards found themselves hampered by the
Putting on of an export duty, now proceed
tship to Michigan their best logs, such as
iake "clear pine and pickings," but they

811 their inferior logs to Canadian mills.
Th1 is gluts the Canadian market with
Coarse lumber, and the glut is a serionE
feature at the present time. If the expori
duty were removed, and our lumbermer
could thereby get the advantage of the pro-
Vision of the McKinley tarif law reducing
the duty on sawn lumber by $1 per thou-
sand feet, they could sell great quantities
Of what is known as box lumber to eastern
Ainerican manufacturers at a living profit

ut as things are they cannot sell unless a
a 1o88. The evident meaning of the reduc

, 0  Of $1 per thousand to Canada lumbe
lu the present tariff is that the America

GOvernment desires to make this conces-
s'O" to the clamor in favor of cheap lun
ber. If we resist their overture, an

POrsimt in our export duty, we handica
our Own lumber manufacturers, alread

bOthered with a superabundance of chea

lUutber which they cannot export atj

THE FAILURE LIST.

The list of failures among Canadis
business men or firms for nine monthsc
the current year shows 1,376 failed traderi

'with aggregate liabilities of $13,726,45
equal to nearly 610,000 per estate. At t1
rate the failures for the whole twely
t4onths will be from 1,800 to 1,900 in nun
ber, and $18,302,000 in amount. Th

either the fact or the inference, is ve
far from re-assuring. The failures of 18
show thus far the largest aggregate i
8even years, for not since 1884, when th
alOunted to $18,939,000, with only 1,3
failures, has there been so serious
ainount. Last year there were 1,747 fi

uires ini the full year, with liabilities

$14,528,000 ; in 1888 there were $1,667
failures, representing debts of $13,974,000 ;
and in 1887 only 1,366 failures, aggregate
liabilities, $16,070,000. We give below the
figures by provinces, and compare them
with those of the same period in 1889.

Nine mos. 1890. Nine mos. 1889.

Fail Liabili- Fail- Liabili-Gu
Province. ures. ties. ures. ties. Ha

Ontario........ 704 $4,622,319 620 $4,599,757
Quebec......... 448 7 225,284 434 8,916,981
Nova Scotia .. 84 417,924 78 3Q8,638
N. Brunswick.. 63 912,481 45 258,808 Ir
P. E. Island .. 7 49,693 6 43,120 La
Manitoba .... 40 371,432 33 238562 Li
Brit. Columbia 30 127,322 25 142,509

1,376 $13,726,455 1,241 9,L,375c

It will be observed that every province
but one shows an increase in number and

amount of failures during the nine months
ended with September, and that the Pro-

vince of Quebec failures exhibit nearly

double the liabilities of the same period in
1889. This uuusual record for Quebec is pi
doubtless caused by the inclusion among
the disasters of the second quarter of the
year of Smith, Wade & Co.2s stoppage, with
liabilities.of over $2,000,000. There were Pi
sonie twenty failures to the extent of $25,.
000 to $160,000 each, and a large number of Q,
smaller ones, the dry goods dealers in Ri
Quebec city and elsewhere running up the 'W

record. W

Analysis of the figures leads to the con-
clusion that Ontario's failures were mostly
among the smaller traders. More persons E

bave failed this year in this province, but ce
the obligations o! each trader or firm areF
smaller than iast year. In the three most
easterly provinces the aggregate of failures,
while greater than last year, is by 6no n(

means 80 large as in 1888. A like propor- f

tion is observable in Manitoba ; British Il
Columbia is the one exception, showing a t

less amount this year than last.E
f

Li

t CANADIAN INSURANCE PARLIA-
MENT.

The seventh annual meeting o! the Cana- P
dian Fire Underwriters' Association was

held in the coundil chamber of the city o!
London, Ont., on Wednesday, Thursday

dand Friday, the lst, 2nd and 3rd inst., Mn.
lS. C. Duncan - Clark, o0 the Lancashire

yInsurance Co., Toronto, presiding.
mThe President congratulated the Ass,ia-

a tion on its successful working during the
past year. , e referred to the improve-
ment made in the fire appliances of varions
places in Ontario during the year, in conse-
quence of the inducements held out by the

n Association, that the rates o!einsurance
oftherein would be reduced in a ratio based

upon the improved fire appliances. These
Splaces were Cobourg, Sinicoe, East Tononto,

Lis West Toronto Junction, Berlin, Lakefield,
e Waterloo, Fengus, Teeswater, Picton, Luck-

ln Walkerville and Cornwall in Ontario,

is and Maison Neuve, a municipality adjoin-
ey ing Montreal in Quebec. The following
lcompaeawere represented at the meeting,

or namely,
ey tna.-Mr. Thomas R. Wood, Toronto, and

o J. B. Hughes, Waterloo.

an Agricultural.-Mr. W. HI. Stevens, Watertown,
il- N.Y., and J. Flynn, Toronto.

of Caledonian.-Mr. . J. Haimond, London.

1
bizen.-Mr. E. P. Heaton, Montreal.
by of London-Mr. Hill Blackburn, Toronto.
>mmercial Union-Mr. W. B. Evans, Mon-

treal.
re Ins. Association-Mr. John Kennedy,

Montreal.
lasgow and London-Mr. E. H. Sammons,

London.
uardian-Mr. G. A. Roberts, Montreal.
artford-Mr. Charles E. Chase, Hartford,

Conn., and Mr. Peter A. McCal-
lum, St. Catharines.

nperial-Mr. E. D. Lacy, Montreal.
ancashire-Mr. S. C. Duncan-Clark, Toronto.
v. & Lon. & Globe-Mr. G. F. C. Smith,

Montreal.
ondon & Lancashire-Mr. W. A. Sims, To-

ronto.
ondon Assurance-Mr. E. A. Lity, Mon-

treal.
ercantile-Mr. P. H. Sims, Waterloo.
or. British & Mer-Mr. J. G. Norsworthy,

Ingersoll.
orwich Union-Mr. Alex. Dixon, Toronto.
hoenix of Hartford-Capt. J. H. Mitchell,

Hartford,Conn., and
Gerald E. Hart,Mon-
treal.

hoenix of London-Mr. R. McD. Peterson,
Montreal.

ueen-Mr. J. H. Mudge, Montreal.
oyal-Mr. William Tatley, Montreal.
Vaterloo-Mr. J. Killer, Waterloo.
Vestern-J. J. Kenny and C. C. Foster, To-

ronto.
The Atlas, British American, Connecticut
astern, National of Ireland, North Ameri-
a Northern, Phoenix of Brooklyn, Quebec
Royal Canadian, and Scottish Union and
gational were not represented.
Reports on the following subjects were

ead, received, and either adopted or re-
erred to committees, namely : Schedule
Rating, Insurance Legislation, Classifica-
ion of Places re Fire Appliances, and
Electric Lighting. There were also reports
rom inspectors of electric lighting and
rom the inspectors and secretaries of the
Association. The business of the meeting
was mainly discussion and arrangement
concerning the subjects referred to in these
reports.

A resolution was adopted unanimously in
appreciation of standard chemical engines
as a most useful and effective auxiliary to
other fire appliances, and urging on the
Toronto board the advisability of getting
the Toronto City Council to get additional
chemical engines.

The electioneof officers resulted in the
unanimous re-election of those of last year,
namely :-President, Mr. S. C. Duncan-
Clark, Toronto; vice-presidents, Messrs.
A. T. Paterson, Montreal, and Thos. R.
Wood, Toronto; secretary-treasurer, Mr.
R. MoLean, Toronto; assistant secretary,
Mr. Alf. W. Hadrill, Montreal.

A hearty and unanimous vote of thanks
was given to the president and vice-presi.
dents for the able and satisfactory manner
in which they discharged the duties of
their respective offices. The City Council
had courteously placed the Council Cham.
ber at the disposal of the Association for
holding the annual meeting, and their offer
was accepted. The Board room of the London
Mutual Company was also kindly offered,
but this the Association had to decline,
because of previous arrangement with the
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Mayor and Corporation. Both bodies were the same number of assessments have been bondholders ? In this way. Their tablesthanked for their courtesy. made as for the whole twelve months of are made up at four per cent. interest. IfAt the close of the meeting on Friday last year, to cover claims accruing up to therefore they borrow their money at foutrafternoon, on the invitation of the Mayor, the 13th day of August. This leaves four and tend on mortgage at six, they can, ifa deputation appointed by the Association and a half months' losses to be met before they do a large and safe enoug hbusines fwere conveyed in carriages to Springbank, 1890 is through. Whatever number of as- afford to divide a pretty handsome margin sabout five miles west of the city, to see sessments are made for those remainiDg profit witl their customers, and this theirthe waterworks of the city, namely, Messrs. months will be juat that many in excesa of circular engages to do. Other lendingG. A. Roberts of the Guardian, Chas. E. last year's number. comparues have made money in this waYChase and Peter A. McCallum of the Hart- Notwithstanding the wrong basis on and judging fromdthe namesof business meford, J. C. Norsworthy of the North Brit. which it stands, this Order succeeds in w uo from tie board of this company, tle Yish and Mercantile, Wm. Tatley of the attracting many new members, but not, are not likely to do an unsafe business.Royal, J. Killer of the Waterloo Mutual, however, in the older grand lodges, where Our object in answering the NapaneMessrs. MeLean and Hadrill, secretaries of the assessments have become heavy. For "Middle-agedMansrwas to show tlie adthe Association. The deputation were instance, while in Ontario, where the Order vantage of depositing savings in somhe afaccompanied by Colonel Tracy, city engi- is young, the increase for the year ending place at interest. lu a previons article theneer, and Mr. Kingston, city clerk. There June 30th, 1890, was 2,907 members, tlere suggestion was made that lie siould paYs one Killey pump, driven by steam-power, was an increase of oly 1,100 in the New them in the shape of premium upon ay111eand two Worthington pumps by water. York State membership ; of only 31 in assurance policy. If lie prefers to pit
power. Illinois, and of only 76 in Missouri. In the then at four per cent. in a savings bank,During the past summer the water States of Pennsylvania, Kentucky, Ten- or to invest tliem in such bonds bas havesupply of London was rather less than the nesste, Ohio, Minnesota and Wisconsin the been mentioned, or to place the in a safeequirements, especially inthecase of a large Order is at a stand-still, in some cases, we building society, we have no objectiofl-ire. New springs are now being made are told, on the retrograde. The habit of thrift is what is sougbt t beavailable as sources of supply, and itis sup. An instance of h how Teavy the assess inculcated, and the remarkable powerObposed with this additional supply the water ments become as such a society grows in interest accumulation is what is desired towill be abundant for all purposes. There years, and its members grow older, is ieen be explained.
s a reservoir capable of containing ten in the case of that other Pennsylvania
millions of gallons. It was found by the assessment society, the United Brethren'isitors to be low on Friday last, owing to of Lebanon, Penn., organized in 1869. The MONTREAL BOARD OF TRADE.
he increased demand for water during the following is its financial record from 1874 At the quarterly meeting of the Montreslgricultural fair. te the present time:- Board of Trade, leld on T hesday last, a

Average Assess- Costing
Year. Insurance. ments. per $1,000. summary of the work of the Board duriugANCIENTWORDERNUNITED 1874.... $10,889,000 0118,147 10 80 the past year was given. Foremost il'
1876.... 15,113,000 317,478 21 00 importance among the topics mentioned are1877.... 18,275,550 375,771 20 50 the enlargement of accommodation in theLast year the New York State grand 1878.... 21,241,500 422,319 19 00 harbor and the improved facilities for thedge of the United Workmen made twen- 1879.... 19,958,000 480,240 24 00 liveatorad h e edfctesofor the1880.... 18,755,000 447,331 23 80 ck trade. The exporters of cattley-one assessments of $1 each upon its 1881.... 18,119,250 480,461 26 50 it appears intimated that what was needednembers te cover the death losses alone, 1882.... 16,589,250 503,634 30 40 was a union stock yard, wlere oceau1883.... 14,446,000 510,192 35 50 swas uin tck yar, vwhereioceao say n;thing of the expeuses. This year, 1884.... 12,495,000 439,336 35 14 steamers could receive their living freightp to August, they have already had te 1885.... 11,259,000 487,955 43 33 after the general cargo had been completed,iake that number of assessments, with 1886.... 10,726,250 457,847 42 60 and the council of the Board concurred1887.... 10,505,750 483,786 46 07 an emconci oihioar coudur months more of the year to come. 1888.... 9,894,250 431,237 43 55 with the in this opinion. There woldbis will prove pretty dear insurance for 1889.... 8,577,250 384,150 44 79 be more hope of the speedy establishmentie younger members to pay, though still ____of a union stock-yard if the G. T. R. andery cheap te the old men. A man of fifty INVESTMENT 0F SAVINGS. C. P. R. companies were at one upon theân well afford to pay even thirty assess. matter. We shail net believe, n owever,enta of $1 each for $2,000 of insurance, A subscriber writes, in reference te the that an important seaport, as the itYhich with $5 for expenses, would make article in last week's issue respectin in- of Montreal is, will long ignore theie whole cost him $35,-o$17.50 per vestment of savings, te ask in what respect wishes and reasonable demands of so im-,000. A regular company would charge a man is better off by investing in bonds Of portant an interest as the cattle shippersni nearly double that figure for a tempo- the Deposit and Loan Company referred to and the ocean carriers of live stock.ry poltcy.hBut it is a peculiarity of this than he would have been if he had put lis The necessity for a fresh survey of therder te charge both yong and old the mobey (say $42.70 per month) in a savings River St. Lawrence near Montreal wasme price - $1 at each-deati. Hence the bank at four per cent. The point is well pressed upon the Goverument by the Board,ung man of 20 or 25 is being pretty wel taken. He would not, in respect of simple and accordingly that portion between Capsalted just now if hie belong te the accumulation, be any better off ; for if he a la Roche and Frechettes Island is nownited Workmen in New York State. To paid in that amount yearly te any savings being surveyed, with the expectation thaty $17.50 per $1,000 when lie could get bank lie would be entitled, at four per it will be completed duning the preseut ses-rmanent solid insurance for $13, and cent. interest, te receive $523.21 at the son cf navigation. As te liglts and fogven or ten-year terni insurance for about end of ten years. In justice te the deposit signals in the Gulf, the Board reco mndalf that money, is too much of a good company named our article should have the substitution of a sound rocket fer theing. The result eau easily be foreseen. added that in addition to the face of the signal gun at Belle le Straits, and puttingie young men will gradually drop their bond, $500, the depositor would bo entitled a rocket at Heath Point. It ias bee nrtificates, and new entrants of young te divide profits with the company. We urged, and with reason, that the City Coun-es wiU get scarce, while older men will observe that one of thei• circulars says: cil provide a permanent patrol service tntinue te apply for membership and be "The bond for $500 is redeemed at matu. look after the city resenvoirs a d preventcepted. lu the course of time they alo rity with profits if the full annual paymente their defleme yt. As te the contamination

l find the assessments growing too heavy have been made." Ifaa bndolder f Moutreal's water supply by the sawdust
nthen O j i o-defaulted in is payments after one, two or and vegetable deposits of the Ottawa River,In the Ontario junisdiction cf the A. 0. five years, lie wculd lie eutitled te receive, the Goverumeut is uow making an enquiny.W. a similar result to that realized in the at the maturity of a teu-year bond, $50, Businessmen senoally i an eqiry.Y. State lias been experienced, as cm- $100, or $250 respectively T-yerei on cas t50, Montmea Boan cfneray asl tgete with~ed with last year. During 1889 twelve surrenner value attached te ail tes bonds. thoneal Bar ofaside to t he mn-

essments were called, apart frem ex- How, it may be asked, eau the depost nityanc e drse occsion to enommg
nses. This year, in only eight menths, company offer te divide prfits ith it ntyayte reent ytem Dea eding
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Office at Ottawa. It sems perfectly rea-
Ronable that they be forwarded to their
destinations without delay, and charged
double the deficiency upon delivery. But
the P. O. Department must have some
reason for a contrary opinion. At any rate,
it Will hold out no prospect of changing the
Statutory regulations governing the matter.
Somie debate took place upon the steam-
boat inspection Act, the delay it occasioned
being strongly objected to; and a complaint
Was made likewise that vessels had to pay
dues both going into and out of the canal,

addition to paying wharfage.
We can at last congratulate Montreal

mnerchants upon the selection of a site for a
18W Board of Trade building, and upon the
near prospect of such a building. The Cu-
Villier block has been chosen. It is bounded
bY St. Peter, St. Sacrament and St. Nicho-
18a streets, contains about 43,000 square
teet, and has cost $31a foot. Canadian archi-
tects, we understand, are invited to com-
Pete for the preliminary designs of the
building, the architects sending the three
best plans to receive $300 each. Five of
the leading architects of the United States
have been invited to compete at the same
reluneration, and are stated to have con-
Sented. An arch itect of repute has been
asked to act as expert. Doubtless the
structure will be one worthy of the body
which it is intended to shelter, and worthy
0f the city which it will ornament.

TORONTO TRADE FIGURES.

The trade of this port for the month of
8eptember shows large figures, the aggre.
Rate of inward and outward foreign entries
being *2,435,744. According to the Board
of Trade returns the value of imports was
81,798,344, which is some $200,000 less
than in same month of 1889. Exports
aulounted in value te $637,400, a much
larger sum than usual, due, no doubt, te
the haste with which varions products
Were shipped to escape the new American
tariff. In 1889 the exports were $204,485
in Value, and the imports #2,071,073. We
aPPend our usual table of principal imports:

IMPORTS.

Sept., '90.
Cotton goode..........8 62,129
Fancy goode.......... 41,678
Rats and bonnets ...... 42,409
Silk goodse.............102,340
Woollen goodes........ 304,029

Total dry goods....8552,585

Books and pamphlets
Coa, hard............

btugs and medicines....
E.rthen and chinaware..
eruit, green and dried .. ..

nass and glasswared......
lonri and steel goods....
ew5lry and watches....
jeather and mfr's........

14arble and stone goods ..
eusical instrumenta .. . .
Oils .. . . . . . . . . .
paints and colore .... ....

IPaper and mir's .... .... ..
Jrits and wines ........
Wod goode..........

$64,864
115,801

51,441
18,415
14,146
20,130
25,435

138,520
34,476
28,960
16,190
14,464
12,147

7,799
41,717

8,937
28,151

Of the reduction in imports

Sept.,'59.
S 65,111

55,009
43,183

103,119
404,986

$671,408

078,261

29,973
14,816
17,791
28,063
38,615

140,661
28,915
35,866

14,847

11,388
40,439

8,509
24,935

compared

hith the previous September, more than
half is in dry goods; other items showing
diminution are books, delf, dried fruit,
glass, iron and steel goods,'leather. Anthra-

cite coal, which pays no duty, does not
appear in the Board of Trade schedule.
We ascertain at the Custom House that
the quantity of that article imported last
month was 31,291 tons, valued at $115,801.
The increased exports, as will be seen by
subjoined table, are mainly field products
and animals or the product of animals.
There was a rush to get these across the
Line 45Q before the lst October, when the
new tariff came into operation. Among
them were 337,488 dozen eggs, worth $61,-
189; 348,436 bushels barley, valued at
*229,323; 292,004 pounds wool, valued at
#66,341; and 1,273 tons malt, value
$43,012. We append a comparative table:

EXPOBTs, THE PRODUCE OF CANADA.

Produce of Sept.'90. Sept.'89
The Mine................. 559

" Fisheries.......................
Forest ................. 69,185 30,898
Field ................ 286,617 55,641

Animale, &c............191,623 77,729
Manufactures.......... ... 62,006 40,199
Miscellaneous............. 27,410 ......

Total...................1637,400 1204,467

OUR CHEESE INDUSTRY.

lu his "Notes for Cheesemakers for Octo-
ber," is"ued by the Department of Agri-
culture at Ottawa, the Canadian Dairy
Commissioner, Mr. J. W. Robertson, thus
counsels the managers of factories to guard
against tendencies that appear to menace
the permanent success of the Canadian
cheese industry, viz.:-

1. The employment of inexperienced, in-
competent men to manage the inside work
of the factories.

2. The couscienceless cutting down of
the remuneration of the makers, until the
able men are leaving the occupation.

3. The inevitably penny.wise and pound-
foohsh policy of using factory furnishings
of poor quality, simply because they hap.
peu to be a little lower in price.

" So much additional trouble, loss, worry
and disappointment result," says Mr. Rob-
ertson, "from the putting of men without
aptitude or experience in charge of large
factories that I strongly urge the proprie-
tors to exercise the utmost care and cau-
tion, and invariably to inform themselves
as to the fituess of au applicant by enquiry
from a reliable expert or cheese.buyer. No
factory should incur needless risk of a loss
of reputation, of patronage, of prestige, of
price or of profit."

A few years ago, says the Professor in
another portion of the pamphlet, "October
cheese " of Canadian make were deservedly
in bad repute in the English markets.
" Their soft, porous body made them
liable to go off in flavor quickly ; they did
not possess the keeping qualities, combined
with that richness of body and flavor,
which are so much desired by English
merchants and consumers. During the
last two or three years a decided improve-
ment in the quality has been effected, and
with the finer quality has come a better
reputation in the markets. By the exercise
of due care on the part of the cheese-
makers throughout the remainder of this
season, the reputation of our "October
cheese " may beo 0well established that
hereafter they will be çounted equal to

' September's." Cheese can be made as
irm and fe during October as at any
>ther time of the year. Suitable con-
reniences for controlling the temperature
f the curd from the milk vat until the
cheese is ripe are required."

CRIMINAL REFORM.

The annual meetings of the National
Prison Congress of the United States afford
opportunities for the interchauge of opinion
and experience with respect to the best
methods of dealing with the criminal
classes. Of late years, the views of many
observers in this important field have
undergone marked change. Former modes
of dealing with criminals are found, they
say, to be defective or vicions, and new
methods are imperatively needed. Some,
for example, advocate the system of soli-
tary confinement as producing the best
resuits because, we presume, not only does
this course prevent the further degrading
of younger criminals by associating with
elder, but because it is possible to deal
more thoroughly and more kindly with the
individual adult or youth by keeping him
or her apart from the mass of their vicions
fellows. Still further, these advocates
say, the solitary system is desirable
because it absolutely prevents association
of prison inmates for purposes of revolt or
escape.

At the gathering held in Cincinnati last
week, Mr. R. H. Hayes, the president, in
the chair, Mr. Reeve, of Indiana, gave an
address on criminal law reform. It pre-
mises that a contract exists between every
resident and government that the resident
will observe and help to maintain order in
return for protection to person and prop.
erty. If this contract is broken by the
citizen he should forfeit the right to liberty,
as a dangerous element, and the State
should remove the disorderly and render
them harmless.

" The idea of punishment and penalties
should be abolished as between the State and
the individual, except as a means for disci-
pline and order in the prisons. Theabuse of
liberty should forfeit the right to it, and unless
the disorderly can be so reformed as to observe
order they should be shut up and serve the
State that protects themselves and others
against the anarchy they would create if loft
at large.

" The idea of punishment and fixed terme
in prison should be abolished, and arrest, con-
viction, and inoarceration until fitted to go at
large, or for life, if unfit, should be the ruie.
In the prisons, any and aIl kinds of labor
should be carried on that may be for the best
interest of the State and the inmates, and
they should labor for the benefit of the
State."

The speaker advocated a system for
identification of convits, uniform through-
out the nation, and recognized by govern.
ment, a subject dealt with more fully by
Capt. Nicholson at a later stage of the
meeting.. A point is made by Mr. Reeve
when he contends that criminal laws
should be made plain, and so framed as to
prevent misconstruction; that they should
be accurately formulated and published so
that the people may know them; also, and
chiefly, that they should, ho se executed

1
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as to inspire respect and confidence in
the people.

At present, the laws are contained in
bulky books on the shelves of lawyers and
judges or in the desks of magistrates. They
are for the most part a maze of preamble,
proviso, verbiage or repetition that is
enough to puzzle a professional expounder.
How then is the ordinary man to gather
their meaning ? It would be a good thing
to get the laws translated out of the
language of what Albert Smith used to
call "legal law" into the language of the
modern common people.

Captain Nicholson describes the plan
which lie desires to see established for the
registration and identification of criminals
as a system that can do no harm to any
person who desires to lead an honest life.
Mr. Patton, of Indiana, opposed the Ber-
tillon system because it marked criminals,
but Mr. Brockway, of New York, Mr. Mc.
Laughry and others advocate it largely.
It will probably be admitted by those most
concerned that the present manner of
taking descriptions of criminals is useless
for the purpos s intended, and that a
change is needed. "Every prison man-
ager," says the captain, "is familiar with
the migratory habits of 'crooks' in gene-
ral, and their subtle expedients to ward of
suspicion, and to avoid being identified."
In his plea for the adoption of the Bertil-
lon system, he contends that it should be
adopted in all prisons because it reste on a
combination of scientific principles, har-
monized by nature, that never err. He
was not committed, however, to this par-
ticular system, if any other as sure eau be
shown. He believed that it would prove to
be of greater efficiency in checking crime,
and as a reformatory measure, than any
other expedient yet resorted to.

" An honest man never fears being iden-
tified wherever he may go," continues Capt.
Nicholson; "but a rogue needs to be iden-
tified. He will resort to every conceivable
scheme to avoid recognition, and no amount
of tinted philanthropy can gainsay these
facts."

" If the great diversity of opinion that seeme
to exist among prison managers on crime re-
pressives and reformatory measures oould be
entertained with a more liberal feeling, a wil-
lingness to make concessions, and if the whole
question of prison management was freed from
the blighting effects of political manipulation,
there would be little difficulty experienced in
having all our prison managers heartily join
in any effort that promises such good results
as the one I am now advocating.

" It would show beyond question the num-
ber that relapse into crime from every prison,
and thus show which system now in vogue
among our prisons produces the best resulte in
reformatory matters. All this the public have
a right to know, and the day is not far distant
when such information as we propose to give
will be demanded in an unmistakable tone
that will be heeded.

" The immense annual expenditure by the
prisons of this country should entitle the com-
munity at large to have such a krtowledge of
their workings as will show the resulte of their
reformatory efforts beyond any question. It
is true, efforts to show this are annually made
in the form of a report, which is doubtless
correct in so far as the cost is concerned. But
upon the vital and importantiquestion of how

many have re-entered society convinced of the
error of their ways, no reliance can be placed
on such reports, as there is no means of tell-
ing how many relapse into crime again, and a
desire to excel is just as strong among prison
officials as in any other class of the com-
munity.

" Every prison manager knows the necessity
for some practical and humane method to
check the growth of crime, locate its sources,
and in this way show how best to cope with
it. They are also familiar with the results of
the various contrivances that are resorted to
as moral persuasions, and we now ask them to
adopt the methods offered by our association,
which will remove all doubt upon the great
and important question, the reformation of
criminals.

" As the indeterminate sentence is being
tried in several States, and is drawing the at-
tention of other States, who are seeking a
knowledge of its workings, with the view of
establishing prisons expressly for that plan of
imprisonment, the Wardens' Association, with
full ranks, offers an uoquestionable solution
for the whole problem of success in that sys-
tm, free f rom doubt or misleading statements
about the progress made in the reformation of
criminals by any plan now in operation."

THE LATE U. S. CONGRESS.

The N. Y. Commerial Bulletin thus sumo
up: The first session of the 51st Congress
closed on Wednesday. It was of 303 daye'
length, the longest on record save the first
session of the 50th, which continued for 321
days. It was a "business " Congress, as
Speaker Reed styled it, but most of the busi-
ness done had better been left undone. An
extraordinary number of bills became laws,
and work was rushed along with alacrity, both
House and Senate being in accord, and the
President approving whatever policy was ad-
vocated. The majority took pains to make
their position more secure by unseating enough
members to increase their preponderance from
seven to twenty-three, and the Speaker's
dominant gifts of persuasion, coercion and
suppression were frequently used to force a
quorum by which aggressive measures were
carried.

Among important measures passed was'the
Chicago Fair bill, which has called a halt for
these last nine months to any prospect of a
Fair. The Dependent Pension bill adds per.
haps $50,000,000 to our annual expenditure
and lets in a flood of innumerable claims.
This is the work of the pension lobby, the most
avaricious body that ever worked the corridors
of the Capital, and whose fees under this Act
have already run up to the amount of 85,000,-
000. The silver bill authorizes the purchase
of 4,500,000 ounces of silver each month. The
Administrative Tariff bill advances tariff taxes
to a certain extent and leaves importers practi-
cally at the mercy of the Board of Appraisers,
from most of whose decisions there is no appeal.
The McKinley Tariff bill creates a barrier be-
tween the United States and other lande such
as has never been known since the darkest and
blackest days of middle-age feudalism. Two
new States were admitted, whose Senators and
Representatives will appear in December,
and with the already secured members fron
the four new States previously admitted will
give a fresh reinforcement to the majority and
render the Senate an impregnable Republican
fortress for several years, unless there should
be unexpected and irregular changes in the
older States. This circumstance je net un-
likely f rom the fact that a reaction from the
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present dominance is by no means improbable.
Twenty-eight Senatorial terms expire in 1891,
and of theee there are thirteen, some of which
might be transferred from their present partY
relations. The Original Package bill raises a
constitutional question that will probably soon
come up for adjudication, when the Supreme
Court may stand by its late decision and go to
the further extent of declaring that Congress
can confer no new power on the States, but
rather that the States can confer power on
Congress. Bills were passed in regard to col-
lisions at sea; authorizing the construction
of three new line-of-battle ships, one protected
cruiser, one torpedo cruiser and one torpedo
boat ; admitting certain public lande tO
settlement ; a River and Harbor bill, includ-
ing appropriations for the Hennepin Canal
project. This bill is the largest known in our
history, and as usual abounds in absurdities.
Its companion bill or bills for public buildings
did not pase in entirety. The Meat Inspection
law is designed to prevent the exportation of
salted pork or bacon unsuitable for human
food, and the importation of diseased live
stock, or adulterated food or drink. The
Land Grant Forfeiture bill repeals grants of
the domain not earned by the beneficiaries in
accordance with the terms of the grant and
the decision of the courts. Another law
makes more simple and certain the position
and rights of actual sellers, and corrects errors
and defects in the Pre-emption and Home-
stead laws. Several special Acts pensioning
the widowe of favored Generals and a host of
private pension bills were passed. This special
pension business is a growing evil in Congress,
and mistaken sympathy leads to the pillage of
the Treasury, and invites a civil pension list
quite on a par with the elaborate subsidies
and grants of a monarchy. Another bill gave
the navy $1,000,000 for the purchase of nickel,
and another applied proceeds of land sales to
agricultural colleges.

Among bills passed by the House and not
by the Senate are, a bill for the relief of the
Supreme Court; the compound lard bill; the
eight-hour back-pay bill; the bill to transfer
the revenue marine service to the Navy De-
partment; a bill constituting eight hours the
work-day in the Government's service; a bill
to amend the contract labor law ; a bill to pre-
vent the use by the Government of articles
made by convict labor. The bills passed by
the Senate but not by the House are the Ship-
ping and Subsidy bills, a bill extending the
free delivery system, and a bill to transfer the
weather bureau to the Agricultural Depart-
ment. The Election or Force bill goes over to
the next session for action by the Senate. SO
does the Bankruptcy bill. The Copyright
Law, the Frence Spoliation Claim bill and
the woman suffrage and prohibition amend-
mente came to a general wreck together.

The appropriation bills amount to 8461,000,-
000, which is $62,000,000 in excess of the ap-
propriation in 1888, and in this is not included
many millions for new pensions and for con-
tract work in the navy and elsewhere. The
estimated revenue is $450,000,000, which leaves
a deficit in sight. Taxes and public burdens
have been increased, the accumulations of
former years have been swept away, and in
November the people are to be heard from. It
is altogether probable that their verdict will be
unfavorable. It will certainly be if broken
promises are remembered and the promise
breakers are properly remanded.

-Rather quaint and practical, is it not, the
motto the Brazilians have stamped upon their
new 20 ro. bronze coins? it reads: "Vinte-l
poupado, vintem ganho," a cent saved is a cent
earned.
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THE ST. JOHN EXHIBITION. fe
t

The close of the International Exhibition at ce
St. John on Friday last was signalized by a m

handsome display of fireworks. The weather s]
Was fine throughout.,and the attendanceof visi-
tors large, reaching 52,000 in all, or an average n
of between 5,000 and 6,000 per day. The show a
of natural products and manufactured goods w
f"rom the varions provinces of the Dominion t'
frome the Atlantic to the Pacific was very at-
tractive. Manitoba had an exhibit of her s
field products, etc., and British Columbia dis- C
Played timber and manufactured woods, fruit, s
flsh, minerals and grains. The exhibit from à
Trinidad, too, attracted much attention. 1

Machinery Hall was a busy scene, steam t
engiles clicking, field implements turning, 3
nails and brooms being made on the spot.'
4 cosiderable number of iron and wood-work- 1
iug machines were shown by Messrs. John 1
Bertram & Sons of Dundas, Ont., and we un-t
derstand that every one of these was sold to1
eastern people, a circumstance which may en-
courage other western manufacturers to show
their wares to our eastern cousins. Pumping
engines made by the Burrill-Johnson Iron Co.
of Yarmouth, N. S., were shown in motion,
aud the nail and tack factory of S. R. Fosteri

&'Son, St. John, exhibited a nail-cuttingi
Machine as representative of one of the pro.
cesses of their extensive nail and tack rlanu-
facture. A. R. Williams & Co. of Toronto,
covered a large space with iron-working
nlachines, which were in charge of Mr. L. A.

eorrison. Messrs. Lordly & Sons of St. John
riade miniature chairs on the premises. The
Eniterprise Foundry of Sackville exhibited
stoves and ranges. The display of vehicles was
large ; there were carriages from Halifax, from
Predericton, from Woodstock, from Sarnia,
trom Montreal, from St. John. The Chignecto
Marine exhibit, a working model of the ship-
railway in the main building, was attractive,
and the specimens of fies and other lures,
made by George Wright of Montreal, were the
adlliration of all fishermen.

Other exhibits were those of the Eureka
0collen Mills, of Pictou County, N. S.; of W.

]'. Rowland & Son, flour merchants in Ontario;
Of Ganong Bros., confectioners, at St. Stephen,
Whose display has been sold entire to a New-
castle merchant. The Dominion Piano and
Organ Co. had samples of their goods on view;
Warnock & Co. of Galt showed their carriage
stock, such as axles, wheels, boxes, and:springs;
McAvity & Co., brass founders, and J. and A.
McMillan, stationers, of St. John, both made
creditable displays of their well-known manu-
factures. There were steam engines from
London, burning oil from Petrolia, saws made
bY James Robertson of Montreal and St.

John, sugar and cotton, the product of Moncton
factories, agricultural implements from Brant-
ford and Toronto, evaporated vegetables f rom

Rentville, mineral water from Canning, N. S.
Of the agricultural department of the fair or
of the interesting educational features, we have
no room to speak.

THE NEW WESTMINSTER FAIR.

The fair held in New Westminster during
the fourth week of September is declared to be

the finest ever held in British Columbia. On

the concluding Thursday there were fully 5,000
Visitors within the grounds. The prizes were

Presented in the evening, and the day wound

"P With an illumination of the whole city.
Net night there was a ball at the Opera
t Iouse, and lire works in the park. Indeed

the city may be said te have been en

to forget.

COMPULSORY RESTITUTION.

About three years ago we called attention
to the fact that Messrs. Harris & Hunt, re-
speotively manager and accountant of the
Grange Supply Company in this city, were, in
addition to their other duties as employes,
engaged in the manufacture and sale of cream
of tartar, baking powder, etc. This business
was done under the style of the Toronto Im-
porting Company, whose real proprietors were
supposed to be the wives of Messrs. H. & H.,
its principal customer being the Grange, which
was believed te furnish the capital, but unfor-
tunately had no share in the profits. So far as
we know, the publication of these fact. caused
nothing more than a ripple inthe afairs of the
Grange at the time. No change took place,
and matters were allowed to drift along under
the control of Mr. Harris as manager. In
June, 1889, that gentleman seemed to have
" lost his grip," and a new manager was
appointed. It did not take him long to dis-
cover that there was a "nigger in the fence."
The Toronto Importing Company was re-
quested to make a settlement with the Grange
Company. Finally the matter got into court,
and the evidence before Chief Justice Armour,
last week, showed that neither Harris nor Hunt
nor their wives had put any capital into the
business, and the wives took no part in the busi-
ness; but that the plaintifs' (i.e. Grange's) capi.
tal and credit had started and carried the busi-
ness on. Certain of the employes were com-
mon to both companies, and for the last two
years the Importing Company had carried on
their business in the plaintife' premises rent
free.

Raw material for making the baking powder
and cream of tartar had been purchased by
the plaintifs, through their manager Harris,
during nearly the whole period, amounting in
all to upwards of $13,000, and freight and
duty paid on it, and the whole handed over to
the Importing Company at cost and without

1 any advance profit to the Grange, and it was
to a large extent paid for by contra account of

1'.

INSURANCE NOTES.

A Paris accident insurance company, La

Providence, is insuring bicycle and tricycle
riders as a specialty.

The London Assurance Corporation bas
adopted the recommendation that the dividend
for the current half-year be 15s. per share;
thus making the dividend for the year 50s.
per share, free of income tax, being at the rate
of 20 per cent.

An action was entered at Ottawa on the 3rd,

and a writ issued against the New York Mu-

tuai Reserve Fund Assurance Company, at

the suit of Messrs. Brown, Edmondson & Co.,

of that city. The actLon, explains the Journal,

is brought to recover the first premium paid,

with the proposais for insurance on the lives
of Samuel Boston and J. B. Mackenzie. These
monies were advanced by Mr. Brown, who
wanted the policies as securities in some trans-
action. The policies never issued, but the
premiums were retained. The plaintifs claim
that there having been no insurance efected
they are entitled to a refund of the first pre.
miums.

A general insurance agent at Moncton, N.B.,
is said to have reoeived the following letter
from a Frenchman at the North Shore: "Mis-
ter Snow,-I write to let you know I burnt my
bouse last week. I have her insured. Come
up and pay me my money." It is not definitely
known whether Mr. Snow hired a special train
for the North when he received the above.

An interesting accident insurance suit has
been instituted in the Circuit Court at Kansas
City, Mo., by Miss Mary E. Dozier, against
the Fidelity and Casualty Company, of New
York, to collect 810,000 on an accident insur-
ance policy. The plaintif is the sister of one
Dozier, a young architeot, who died suddenly
on June 23rd last. On April 26, 1890, he took
out the 810,000 policy with the company
named, and the expiration was a year from
the date of issue. After his death the com-
pany refused to pay the policy on the ground

a that a death by sunstroke was not an acci-
fdental death. This is thought to be the first
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'te the whole week. The dairy exhibit at cream of tartar and baking powder which

he fair was a surprise in its extent and ex- were sold to the Grange at very much higher

ellence, while the needle-work and art depart- prices than to the wholesale trade. During

nents, according to the Columbian, quite out- the early years the Importing Company was

ione the show of the previous year. heavily indebted to the Grange, while in later

In the Une of manufactures the display years the balance was the other way; also,

made was one hardly to be expected of so new that the Importing Company's paper was dis.

province. It included wood goods, furniture, counted and the discount paid by the plaintiffe

woollens, foot wear, marble goods, products of when the Importing Company were indebted

he fishery, terra cotta clay, canned fruit, tin- to the Grange.

ware, etc., etc. Manufactured lumber, doors The defence contended that the Importini

and mantel pieces were shown by the Royal Company consisted of Mrs. Harris and Mrs

City Mille; turned work, mouldings and Hunt, but his Lordship could not viev

ashes by the Brunette Saw Mill Co., and th.e matters in that light, and ordered that aIl th

Mechanics' Mill Co.; marble and granite profits of the business should be paid over ti

sculptures by the Monumental Works; furni- the Grange Supply Company. The Maste

ture by Wintermute Brothers. The Woollen is now to ascertain what the profits were, ani

Mill at Westminster, the only one in the pro- the defendants are ordered to pay the amoun

vince, took four first prizes for tweeds, flannels, with costs. Harris & Hunt were also intez

blankets and yarns. Every cannery on the ested, it appears, in two other companies, bu

Fraser River, we are told, was represented by their books were not as yet forthcomine

toothsome preparations of salmon, etc., while Probably ere this the Harrises and the Hunt

Mr. Walter Taylor's fruit cannery sent from have realized the truth of the adage ths

Vancouver a fine exhibit of its preserved fruit, honesty is the best policy. They may hav

jams and jellies, as well as prepared coffee and thought that they were doing only a cunnin

extracts and essences. Cunningham Brothers and a harmless thing in using and makin

made a good display of tinware and stoves. money for themselves on the sly out of tl

We cannot go into particulars respecting the property and facilities of the Grange. But i

agricultural features of the fair, but may be the light of the law and of the Judge's charF

assured they were creditable; the fruits and they muet see that such conduct, on the pal

vegetables grown in the balmy air of British of persons in a fiduciary position, is not on]

Columbia are of a quality and size that no unjustifiable but shameful.

visitor who has seen them is likely to doubt or
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time that this question has ever been raised in
this country, and whichever way it resulte in
the trial court it will be appealed. The courts
have held that death by asphyxiation, by gas
and drowning, were accidental, but whether a
person whose death is caused by sunstroke
dies through external, violent and accidental
means seema never to have been determined.

A handsome eight-btory building is being
erected for the London and Lancashire Fire
Insurance Company in the heart of the insur-
ance quarter of New York city, viz., at 57 and
59 William street. It will be 115 feet in
height, the front of Indiana limestone and
Aberdeen granite, with pressed buff brick and
terra cotta trimmings. That portion of the
building not needed for the business of the
company will be devoted to offices. The
promises are to be fire-proof, the construction
including steel frame work. It will be heated
by steam and illuminated by electric light.
The increase of the American business of the
London & Lancashire may be judged by the
fact that its net premium income has beeni
doubled in that country since 1881. Mr.
Jeffrey Beavan is manager of the United
States business of the company.

LUMBER AND TIMBER NOTES.

The Ottawa Journal hears a report that Mr.
J. R. Booth has bonded 400 miles of timber
limite on the Upper Ottawa from Alex. Fraser,
of Westmeath, for 8600,000.

The E. B. Eddy Mf'g Co.'s old "Conroy,
limit on the Madawaska River, and the Clyde
limita, have been sold to T. McGuire & Co. for
030,000.

Several large transfers of timber licenses in
British Columbia are reported, The pur-
chasers are the Branoth Lumber Co. of New
Westminster and the McLaren Co. The
bonuses paid range from $750 to $3,000 per
square mile. P

About 14,000 pieces of square timber will, b
maye the Ottawa Citizen, be stored at the foot c
of Snow Rapids this winter. The firms that
have laid up their timber are Messrs. Alex.
Fraser, Westmeath, about 7,000 pieces ; Booth t
& Hale and R. Booth about 7,000 pieces. This o
timber is all filled up in mullinets and will be l
in the market at Quebec for the first of the $
spring feet if required. l

The Timber Trades Journal says: "The I
wonderful increase in the uses to which the 8
hardwoods of America are being put in that
continent is due in large part to the finishing
of residences and business places in hardwoods
instead of the white pine, as was customary a1s
few years since. Formerly only the most a
costly residences were finished in hardwoods, p
now houses worth #3,000, and even les., are T
finished in whole or part in oak, birch, maple, b.
and other hardwoods. While it is a little more l
expensive to work and finish, there is com. a
pensation for the extra work in the pleasure to b]
the occupant and attractiveness to the buyer. O
There is a profit to the builder in the work, in
and the house will sell for quite an amount kE
over that finished in pine. fr

The Georgian Bay Lumber Company, last fc
year, ran sixteen camps. This year they will f
run only four, and employ noue but :narried fc
men. b

fo

-The principal exporte from the consular th
district of Peterboro' for the three months ba
ending with September, and which go to make a
up a total of 882,857, were : -Barley, 84 713 -P
eggs, $27,095; hides, 810,800; horses, 82:435 'p
Iambesand sheep, 01,279; timber, t26,095;
peau, 81,845.b

-We have already referred to the probable
effect of the new American tariff upon eggs.
There has been a good deal written, sometimes
very confidently, about the transfer of the
export of this product of the Canadian hen
f rom the United States to Great Britain. In
talking over the matter with persons in the
trade we fhid that they look with some doubs
upon the prospect. Canadian eggs have been
shipped to Britain before to-day and before
last year,, and the result was not gratifying.
It muet be remembered that many European
countries supply Great Britain with eggs.
Not only France and Ireland and Holland, but
Italy and Germany send them in great
quantity. And with these our Canadian pro-
duct must come into competition. We can-
not reasonably hope that the British market
for eggs will be as favorable a one as
the American. However, while it is well
not to be over sanguine, we muet not
sit stilli; the proper plan is to make
trial shipments upon a moderate basis of price
and to take every precaution in the matter of
quality and method of packing. We may re-
mark while on this subject that eggs have
often come from Europe to America. In times
of scarcity German eggs have restored the
level of the New York market.

-In anticipation of the enforcement of the
McKinley Bill, which increased the duties on
many of our natural products, the exporte of
wool and barley frorn the Consular District
of Hamilton were larger than usual last
month. We are told of one firm there, Long
& Bisby, which in the last two weeks of thatr
month shipped 400,000 pounde of wool across
Suspension Bridge, upon which they paid duty
of #40,000. As the new law raises the rate of
duty from 10 cents to 12 cents a pound, early
shipment saved $8,000 on this transaction.
Woollen manufacture is in a depressed con- t
dition in the United States, and as wool bash
been heavily imported f rom England and other P
oountries to get ahead of the rise in duty, it i. c
predicted that there will be a glut of the raw P
material. The declared exporte at Hamilton i
c the States for September were of the value
f $129,388, consisting principally of the fol- P
owing items : Wool, valued at 865,242; barley,
32,449 ; household goods, $10,380 ; tea, doubt-
ess for the New York market, 84,211 ; malt,
2,720; hides and skins, 81,946; horses,
1,665; potatoes, lumber, sheep and lambe. t

al
B

-Our Montreal market reports note some S
peculation in pig iron, and a continued U
dvance in prices, Summerlee selling at 824.00 o
er ton. In Toronto that brand bringe #26.00. 1
rhere is, however, a marked scarcity of various B
rands in the Montreal market, e.g., Dalmel. M
ngton, Middlesboro and Langloan. But the P
beence of the latter is aocounted for by the f
lowing out of its furnaces. In Western
ntario the use of American pig iron is grow-
ng, but the manufacturers of Montreal are i
ept from using it by the long-distance freight li
om Niagara or Detroit frontiers. One largo li
oundry in Toronto continues its use with very a
airly satisfactory resuits. Of course any fe
ounder must first experiment with varions
rands in order to get the mixture he wants
r his purposes. Canadian pig is scarce in du
he West, in Ontario we mean; the reason pro- d
ably being that Eastern points furnieh anva
lequate market for all the Londonderry Corn- -
any can produce with its one furnace. It is'e
mpossible to say when its other furnace, now
uilding, will be ready i
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-An Ottawa telegram of Saturday last
declares that the experiment of maintainiul
two lines of steamships between Canadian
ports and the West Indies bas not come up
to the expectations of the Dominion Gover-
ment, by which these lines were subsidized.
It aleo states that in future the steamer lea-
ing St. John, N. B., will call at Yarmouth and
Halifax, thus doing away with the direct lins
between the West Indies and the latter point.
If this be correct, there is the more reason that
the St. John line of steamers should incres
the number of its sailinge, and take more
pains to make Canadian exporters or import-
ers outeide New Brunswick botter acquainted
with its rates of freight.

-According to Bradetreet's Mercantile
Agency, the mercantile failures in the United
States for the nine months ended with Sep-
tomber last were 7,538 in number, showing
aggregate liabilities of 892,541,950, and assets
of $44,450,712. This is a better showing than
that made by the like period of the previouls
year, for in those nine months of 1889 the
failures numbered 8,334, with liabilities Of
8101,755,518, and the assets claimed were
$50,571,994.

-Five years ago, the prediction was made
by the American Manufacturer and also by the
Railroad Gazette, that the result of the labor-
ing men's unions would be an offensive and
defensive alliance on the part of great rm0
and corporations. The prediction would sp.
pear to have come true, for there is good
reason to believe that all the prominent rail-
road mon, shoe men and other manufacturers
are quietly banding together for mutual pro-
ection.

-The retail grocers of London are following
he example of those in Hamilton, and have
eld a meeting for the purpose of forming a
rotective association. Its objecte are the
ollection of debtesand the prevention of i-
position upon members by those who are not
n the habit of paying for their groceries-
The president is Mr. A. McCormick; the vioe-
president, Mr. W. H. Ferguson; treasurer,
Mr. Robert Sharpe; and secretary, Mr. J. B.
Smyth.

-Our Halifax letter of October 6th says
hat Eastern Province Bank and other stocke
re quoted at the following prices: Bank of
British North America, 155 ; Bank of NovO
cotia, 154 ; Merchants Bank of Halifax, 183;
nion Bank of Halifax, 116; People's Bank
f Halifax, 114; Halifax Banking Company,
16; Bank of Yarmouth, 107j; Exchange
ank of Yarmouth, 88; Commercial Bank of
Windsor, 105 ;-The Starr Manufacturing Coin-
any, 50; and the Nova Scotia Sugar Be-
nery, 200.

-All signs o the late monetary stringencY
nthe United States have passed away. In
ttle more than half a month, the Secretary
f the Tressury, chiefly by calling in bonds,
dded over $62,000,000 to the circulation, a
at unparalleled in American finance.

-Amongst the exporte from the consular
strict of Port Stanley and St. Thomas for
ie quarter endiug with September, to a total
alue of $105,440, we flnd the following items:
-Barley, 86,070; beans, 84,871 ; bran, $2,789;
gs, 85,939 ; fiax, (refuse) $3,003b; ides,
8,200 ; lumber, $5,140; oil, 82,571 ; scrap
on, #4,939 ; sheep and lambe, 820,132; staves
nd boîte, 824,569 ; wood, 82,182; wool, 88,172.
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LONDON AND CANADIAN LOAN AND
AGENCY COMPANY.

The seventeenth annual general meeting
o the above-named company was held at

teopany's offices, 103 Bay street, Toronto, t
%tnoon on Wednesday, 8th October, 1890, the
President, Sir W. P. Howland, presiding.

AMongst those present were Sir Casimir
Qowski, Dr. Larratt Smith; Rev. Dr. Ure, of

%derich ; Rev. R.C. Moffatt, Hon. J.C. Aikins,
"d Mesurs. John Aitken, F. Arnoldi, Q. C.,

mlnes] Barber, George Boyd. G. R. R. Cock.
burn, M.P., C. S. Gzowski, jr., David Higgins,
1*1L. Rime, E. J. Hobson, Ely Hyman, Don-

Mackay, C. E. Maddison, M. O'Donnell,
. Treble, T. R. Wadsworth, Hugh Wilson,

. B. Wilson, and Andrew Young, jr.
The following report was presented to the

nieeting:
REPORT.

The directors beg to submit, for the infor.
r4ation and approval of the shareholders, the
seventeenth annual report of the company, to-
gether with relative accounts to the 31st Au.
gust, 1890.

The stock of the company on the date
a&Med was held as follows:-

1n Britain, 66 shareholders, holding
19,129 shares. Paid up........133,903 00
.Oanada, 320 shareholders, hold-
'ng 80,871 shares. Paid up.....8566,097 00

Total, 386 shareholders; holding .

100,000 shares. Paid up.... .. 0700,000 00
Thei folowing summary of the year's opera-

tions is submitted
nount borrowed on debentures

and certificates during the year. 0649,999 82
o0unt repaid during the year.. 719,025 63

eof repayments over amount
borrowed................... 69,025 81
pPlications for oans were re-
ceived to the extent of 11,600,193,
0n1property estimated as worth
83 307,86.

Lons were approved and effected
during the year to the amount oft627,732 42
on property valued by the com-
P&Uy's own appraisersat 81,364,-
010.

oans repaid during the year
atnounted to.................440,707 05

let increase of the company's
rnortgage investments since last
Year..........................$187,025 37

The revenue account, atter all in.
terest and charges have been de-
ducted and all ascertained losses
Written off shows a balance of..0 80,508 3E
rom which, deducting two half-
Yearly dividends, amounting
With the ta thereon to........ 56,907 3

There remains a balance of ....... 1 23,601 0E

Whichis carried forward at the credit ofe" Re
venue Account " to next year.

Your directors have pleasure in stating tha
there bas been a gerneral improvement in tho
Position and prospects of the company durinl
the past year; larger margins have bee
obtabinedon investments, and the fands of th
c0r4pany have been fully employed, and s
rai seomewhat in advance e h provieu
Yeanr.

Th. eresident and chief inspector made theil
usanal vsit to Manitoba, traversing a great par
0 the country in which the investments of th
0cmapany are made, and had personal intez
cunrse with our local agents. A large crop
all kinds of agricultural produce bas been hai
V'eted, whilst the wheat crop is much moi
abndant than for several years past ; it hâ

n slightly injured in some places by froel
and in others by unfavorable weather dune
theIharvest. Thelarge surplus,however, whic
*ill b available for expert, and the favorab

rices now ruling, willproduce an amouInt (
.dehich will go far to liquidate the indeb

edne of the people, and in which all thoi
en p«ed in farmi will participate.

nt the time of the visit adecided ir
Provement had taken place in the value9
prOperty in Winnipeg, of which they avai<

emIslves by making sales et a considerat:
Prortion e! lhe properties held by the coI

W. P. H1owLAND,
President.

AUDITORs' CERTIFICATE.

To the preaident and directors of the London and
Canadian Loan and Agency Company (Lim-
ited).

GENTLEMEN:-We have completed the an-
nual audit of the books and accounts of the
company for the year ending 31st August,
1890, and have found them correct, and the
cash balances to agree with the bankers'
books.

We have alio examined the company's
statement of "Assets and Liabilities " and
" Revenue Account," have compared them
with the ledger balances, and found them cor-
rect.

The mortgages, debentures, and other secu-
rities have been carefully examined. They
agree with the schedule submitted to us, and
with their respective entrie in the ledger.

The " Loans on call or short date on deben-
tures and securities " have been valued at their
respective market prices, and we find that the
amounts advanced on them are amply covered.

We are, gentlemen, yours faithfully,
DÂvz HIGGINs, Auditor.
J. J. WoonsousE.

Toronto, 3rd October, 1890.

ASSETS AND LIABILITIEs, 31ST AUGUST, 1890.

Assets.

Loanu on mortgages and interest.83,95
6 ,2 8 6 55

Properties account-
Company's offices and

buildingin Toronto.# 75,000 00
Company's offices and

building in Winni-

0Qher real estate vest.
ed in the coinpany 119,282 40.

Municipal and other
negotiable deben-
tures.............342,455 80

Loans on call or short
date on debentures
and securities .... 18,077 13

Sundry debtors..............
Cash in hand-
Withcompany'sbank.

ors in Canada.- 48,206 36
Withcompany'sbank-

er in Britain..... 1,415 74

84
Liabilitie*.

Capital stock sub-
scribed, 100,000
shares, at 150
oachi..........5,000,000 00

Capital stock paid up-14 per
cent ........ ............. I..

Reserve Fund ..................
Debentures and certificates pay-

able at fixed dates............s
Reserved for interest accrued on

debentures and certificates to
date ........................

Sundry creditors.............
Due to company's bankers in

Britain ......................

Dividend No. 34, payable 15th Sep.
tember, 1890...............

Balance at credit of Revenue
1 Account carried to next year..

i I

355,532 93
1,707 94

49,622 10

,602,431 92

Profits for the. y ar,
after writing off ai
ascertained losses .. 71,258 90

8 80,508 38
Appropriated as fol-

lows :-
Dividend No. 33, 4 per

cent., paid 15th Mar.,
1890.............. 28,000 00

Dividend No. 34, 4 per
cent., payable 15th
September, 1890 .... 28,000 00

Municipal tax thereon.. 907 30
Balance at credit of

Revenue Account car-
ried to next year .... 23,601 08

Cr.

Balance at credit of Re-
venue Account, 3s1t
August, 1889........11,549 48

Les amount voted to
president and auditors
at the last annual
meeting ............. 2,300 00

Net interest, etc., r
ceived and accrued1
31e1 Auguet, 1890...

1890
Augut 31st-By balan

carried to next year.

The report was adop

80,508 38

270,709 62

--- b 9,249 48
e-
te

261,460 14

0270,709 62
ce

.23,601 08
J. F. KIRK, Manager.

The following gentlemen were re-elected
directors, viz.:-Sir W. P. Howland, Sir
Casimir S. Gzowski, Donald Mackay, Sir
Donald A. Smith, Dr. Larratt W.Smith, T. R.
Wadsworth, C. E. Hooper, George R. R. Cook.
burn, M.P., and James Henderson.

At a subsequent meeting of the newly-elect-
ed board, Sir. W. P. Howland was re-elected
president, and Sir Casimir Gzowski vice-
president.

-The Philadelphia Record has a poetical
way of putting things sometimes. Here is an
instance : A New York perfume manufacturer
is prospectin in California for a suitable
place on which to establish a twenty-acre
fiower farm. There is a touch of the estheti,
as well as of the practical, in this. Flower
cultivation for the purpose of distillation
would undoubtedly after a time prove profit.
able, outide of the delight to the senses
which such fields of beauty would give. And
thon, too, we have the authority of Shakes.
peare that

700,000 00 Earthlier happy is the rose distilled.
360,000 00 Than that cwhih, withering on the virgin thorn

Grows, lives and dies, in single-blessedness.
3,398,875 64

-As a piece of what may be termed in.
23,859 05 dustrial news, the renting ô clocks is a new
17,132 90 business in New Haven. Upwards of 1,300

have been placed already 'n that city at a
50,963 25 rental of 75 cents a month. In some cases

where the time of operatives in a factory
28,000 00 demande careful, adjustment an employs of

the company visite the place daily and regu-
28,601 08 lates the clock so far as may be necessary.

- Ordinarily the clocks are wound up once in six
4,602,431 92 days, and the company attends to that.

TIMES. 441

pany, and there is a favorable prospect Of REVENUE ACCOUNT FOR THE YEAR ENDING 31sT
oon realizing a large portion of she re- AUGUST, 1890.
mainder. Dr.

The generally improved condition of Mani- Cost cf management.......... 18,686 20
toba will also give increased facilities for the Commission on debentures issued
sale cf farming lauds.Comsin n entr uud

The business .f the company in Ontar o and loans effected during the
Turintheusis pt yer caeny sataryo year, and agency charges...... 19,948 55

during the past year has been satisfactory. Debenture and certifi.
the payments of interest and loans falling due cate interest paid and
having been met with more than usual punctu- accrued to 31st Aug-
ality. ust, 1890..........176,584 93

The manager and officers of the staff have Less amount reserved
continued to perform their duties to the entire last year for interest
satisfaction of the directors, and they have accrued on deben-
great pleasure in giving their testimony to tures and certificates 25,018 44
the very efficient and thorough nanner in - 151,566 49
which the business has been conducted by Balance from 31st Au-
the local manager, inspector, and agents in gust, 1889, as per
Manitoba. t . . 9,249 48

a il GÀÉ% AG

----- 44,195,568 951dbA ldkL- riio Ar
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un m&u mi m R' OJ 00a DETLEY & CO., Real Estate Brokers, Auctioneers
CHARTERED ACCOUNTANTS. and Valuators, Insurance and Flnancial Agents.City and farrn proeeebugt sold and ex-No. 98 WELLINGTON ST. EAST, - - ToRoNTo, ONT. changed. Offices,r 5and5bAdelaide St. es,

E. R. C. Clarkson, F. C. A. W. H. Cross, F. C. A. Toronto.
N. J. Phillips.

E s T ABL1I8E H E D)186 4.

GEO. ANDERSON, JR.,
Accountant, -Assignee, - Beceiver, - Auditor.

REGISTEERD CABLE ADDBss, - - "JUMIoR.'
Telephone 1716.

STANLEY CHAMBERs, 87 Yonge St, - TORONTO, Can.

A ents in Mntreal, New York, Manchester.

GRIFFITH, SAWLE & 00.,
ASSIGNEES IN TRUST,

Accountants, Auditors and Financial Agents.
Bnsiness books written up, and Princials ac-counts formed. Balance sheets certifed. artner-ships arranged.

London & Can. Loan Bldgs., Bay St., - TORONTO.

HENRY BARBER & CO.0
Successors to CLARK, BARBER a Co.

ACCOUNTANTS,
TRUSTEES AND RECEIVERS.

20 Front Street East, - - - Toronto.

CORRESPONDENTS IN
Montreal, Winnipeg, Vancouver, Canada, London

Manchester, Bradford, Leeds, Huddersfield, Eng,,and Glasgow, Scotland.

S. LEVERATT.

GIBBON, LEVERATT & 00.
Assignees and Accountants,

TORONTO.
Addreus s TELEPH1EONIE.

86 Fron t.East, TNo. 1883.
BANEs :-Bank of Toronto; National & Pro-

vincial Bank, London, England

TOWNSEND & STEPHENS,
Public Accountants, Auditors.

Assignees. -
SiEmANm E. T0wN5EmND. H. SETymoTR STurNor.

Traders Bank Chambers, Toronto.
Cable Address "Seymour." Telephone 1641.

S. A. D. BERTRAND,
MOIIiAssigne.

For the Province of Manitoba.
Under the recommendation of the Board of Tradeof the City of Winnpeg. Insolvent and TrustEstatoscareful y manajed. asit mpn sud
ecnomyie. 85 Portage Av. Mat Wlnnipeg, Man.

W. A. CAMPBELL. GEo. H. MAT

CAMPBELL & MAY9
Assignees, - Accountants - and - Receivers,

50 Front Stret East, and 47 Wellington
Sireet East, Tarante.

Telephone 1700. - - Telephene 1700.

J. GILBERT BEATY, F.C.A.
CHARTERED ACCOUNTANT.

13 Wellington Street, E., - - - TORONTO.

Leading Educational Institutions.

MISS VEALS'
BOARDING & DAY SCHOOL

50 9 52 Peter St., Toronto.

For
YougLadies

Music, Art, Modern Languages, Classics, Mathe-
matics, Science, Literature, Elocution.

Pupils studying French and German converse in
thoserlanguages with resident French and German
Governesses.

PRIMARY, INTERMEDIATE AND ADVANCED
CLASSES.

Leading Real Estate & Financial Agents.

A. H. CILBERT & C0.,
5tTEOOR5 TO

J. B. BOUSTEAD & CO.

Financial, Real Estate, & Business Br*ers.
Investments made for clients either in property oron mortgage security.
Trust Funds invested securely ands at good rates.
House Property a specialty, our fnuancial relationswith builders giving us exceptional facilities.
Our experience at the service of investors in specu-lative properties, either city or suburban.
Always our clients come out ahead when actingunder our asivice.
Farin Property and stocks a! merchandise can beexchangei through us, if unencumbere, forproductive city property, we guaranteeing

values.

12 Adelaide StreeL East,

TORONTO.

'BROWN' & 'ARMINCTON & S/MS'
ENGIN ES,

Steel Boliers, Ice & Refrigerating Machinery.
WE MARE A SPECIALTY OF

Waterworks Pumping Machinery.
Our Impravesi Compoundi sud TripleExpansionandCompoundDdTplex

Puniping esDuplex

Are the most Simple, Economical, and efficient,made on the Continent.. Eminently adapted forReservoir, Stand-pipe, or Direct Pressure Systeis o!Vater Works. W e have mnauy of ihese in use, luaIl sises of Water Works, proving the

Ifost Complete and Efficient System T
of Fire Protection.

Plana, Speclilcations £&Entimates Furnished.

OSBORNE -WORSWICK Co., LUmited,
ENCINEERS.

HMIL TON, - - - - - N y

THOS. WORSWI C ulting Mechanical reE.gineer AManager.
j. Address all communications to the Company

'1

THE MONETARY TIMES.

Leadlng Accountants and Assignes. Agents' Directory. Insurance.

ENRY F. J. JACKSON, Real Estate, and Gen-u~-oralFinL and Assura Agency, Kg h Insurance
E. R. C. Clarkso. L RSON.Benett. .N
J. B. Cormack.E. C. Macklin, Jr. GORGE P. JWELL, F.C.A.. Public Accountant OF HARTFORD, CONN.TB.Rawson. G and Auditor. Offie, No, 193 Queen's Avenue,

TORONTO, - - - . ONTARIO. London, Ont. ESTABLISHED - 1854.In8tos, iquldator, Finanolal Agent.~,WINNIPEG Cit y Property and Manitobaarm Canada BranTrute, iqldto, nacil gets bought and sold, rented or exchanged. MoneyCadaBnc•loanesi or investesi. Minerai locations. Valuator, GERALD B . HARaT, General Manager, Montreal.Agencies at Montreal, Que., & Winnipeg, Man. Insurance Agent, &o. Wx. R. GRUNDY,faormerly Gaor Toronto. Over 6 ears in business in Winnipeg• Paid-upCapital, - - 82,001000 00
Correspondents at London, Liverpool, New York, Offie, 490 Main St. P. O. Box 2X.Padp altl . -

Glasgow, Huddersfield, Bradford, Birmingham. ___________________ Surplus,- 1,301,235 39Foreign References:-A. & B. Henrv & Co., (Ltd.,)-----Srl, -- ,301,004Bradford. The City Bank, London. BROUT & JAY, Agents for Royal Canadian; Lan- Asmets, - - - - 5,805.4 28Brasiord.The lty n . .& caahire; ac the Confederation Lite Insurance Iorne, . - 2,778,050 (0Established 1864. -:- - Cos.; Canada Fer. BuId. & Sav. Soc.; Londonand
Canadian Loan and Agency Co., Meaford. A general Fire Insurance business transacteds atlowest current rates.JA.B.BUSED

W. S. GIBBON.

JAS. B. BOUSTEAD,
District Agent, Toronto.

The Manufacturers' Life Ins, Co.
HEAD OFFICES, • TORONTO.

Authorized Capital, - - $2,000,000

ABSOLUTE SECURITY.
PROMPT PAYMENT OF CLAIMS.

PREsIDENT, - SIR JoRN A. MACDONALD, P.C. G.C.B.
VIOE-PREsIDENTs:

GEo. GoODEBHAM, Esq., President, Bank of Toronto.Wu. BELL, Esq., - Organ Manufacturer, Guelph.. F. MCKINNON, - - - Wholesale Milliner.
D. PARKS FACKLER, NEW YoRK,

Consulting Actuary.

J. F. LS, - - Managing Direetor.

ATLAS ASSURANCE 00'Y,OF LONDON, ENGLAND.

FOUNDED10.8....iggg

CAPITA, • • £1,200,000 Stg.
Branch Manager for Canada: - LOUIS H. BOULT

Montreal.

WOOD & MAODONALD,
Agents for Toronto, - 92 King Street East.

W Agents required in unrepresented towns

NATIONAL
ASSURANCE GOI OF IRElL i

Ilcorporated - - - 1822.

CAPITA • - 1,000,000 Stg.
Chief Agent for Oanada: LOUIS H. BOULT

MontreaL

WOOD & MACDONALDu
Ageuts for Toronto, - 92 King Street East.

Agents required in unrepresented towns.

Insurance Company.
HEAiD OFz von CANADA

O/asgow and tondon Buildings, Montpoai.
JoINT MANAGERS:

J. T. VINCENT AND RICHARD FREYGANG.
'oBoNTo BRANCO OFIuCE, - - 34 Toronto Street.

THOMAS MOCRAKEN, Res. Secretary.

rH[ "M9NET181 TuE[S"
This Journal has completed Its twenty-third
early volume, June to June, inclusive.

Bound copies, conveniently indexed, are now

7ady. FricTO8.ON.

72 OHURoH8STuTORONTO.
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MODEL ELECTRIC LIGHTING
SYSTEM.

At Birmingham, England, a plant is under
eonstruction for the electric lighting of a large
area of the city, including all the public build-
ings, the principal commercial houses and
hotels. The low tension system will be used
and the current will average less than 150
volts. The generating plant is laid out with a
view to future extensions, and the present
buildings will cover a quarter of an acre. The
dynamos will each drive 3,000 incandescent
lights, but the first arrangement will provide
for an aggregate of only 5,000 sixteen candle-
power lampe.
. The current will be conveyed underground
1n feeding mains with which small distribut-
ng mains will be connected. The feeding
!nains consist of copper strips resting on glass
insulators fixed in concrete culverts under the
footways, with manholes at frequent inter-
va.ls. The distributing mains are insulated
cables of copper wire, laid in cast-iron troughs
sud surrounded with bitumen. These troughs
are laid in the ground a little below the sur-
1ace, and at intervals cf twenty or thirty
Yards there are connecting boxes from which
the current is conveyed to consumers' premi-
'181 threugh copper bars.

The unit cf charge for electric light in
Birmingham will be the supply required tc
"n seventeen lamps 6f eighteen candle-power

cor eeheur. For thisgservice the company h
autborized te charge 20 cents, but it is in
tenaded that the price at the tart will be fixec
at 16 cents. Reducing tbis te the basie of the
sixteen aên owerlonitwhinh te most

e

Saw Mill Machinery.

ENGINES AND BOILERS.

Rerally used in this comntry, 16 cents would essage unless a claim therefor in writing is
Pay fer nineteen sixteen candle-power lampe prsented within sixty days from the date of

for enue hur. This is a nittle-over 8-10 of a the receipt of the message. The court said:

ot erhour. 8 "It (the sixty day restriction) would intro-
per hduce into the local jurisprudence of every

State, Territory or country in which it is sued

ASBESTOS. a epecies of private statute of limitations, or
non-claim. It would avoid the policy of the
State or Territory in the matter of the time in

The uses of asbestos are becoming so nu- which actions should be brought." Also, that
nIerous that few American industries do not one to whom a telegram is sent may maintain

enploy it in one way or another. To quote an action against the telegraph company for

froln the Boston Advertiser: its negligence in the dehivery of the message.

Asbestos mittens to guard the hands are In this case the message was to a physician,
Made for firemen, assayers, refiners, etc., and summoning him to go on a professional visit.

armined with a pair the artisan or workman can Through the negligence of the company it was

9ra8P bot irons, crucibles and the like without net delivered te him till it wae toc late te
daspcmfert. Maks, te, for the face artomade make the visit, and until after the order had

Of asbestes, twhi ooare fireproof, and the meat been countermanded. A reasonable compen-

froas the htteet fire je eaid not t penetrate sation for the services expected to be per-

to thekin. Air is drawn f rom b.neath the formed by the physician would have been

Iask for breating, se that the brned or $500. It was held that the difference between

kfl or band reamke-laden atmosphere bj not in- such sum and what he earned during the time

led. Aprons and ineulating coverings for he would have been absent on such visit was

the entire body are also constructed, having the measure of damages.
like protective qualities, and for firemen com-
Plete suite of asbestos fireproof cloth are made.
For domestic use sad-iron holders of asbestos There are two requisites in a perfect system

iTiay be made, and with these the grasp of the of automatic fire alarm, says the Standard-

iron, however hot it may be, never causes pain firet, a thermostat which shall be certain of

or burning. Plumbers are likely to welcome action, sensitive to a moderate rise in tempera-

asbestos cloth for joint-wiping, and large bold- ture, and whichb shall invariably call a signal-

CLARE BROS, & CO., PRESTON, ONTs
MANUFACTURERS OF THE FOLLOWING LINES OF

OT-AIRFURNAGES
PLEAANT HoME," Low Radiator, for Coal, 4 Bizes.
's MARVEL," - - . " 5 "

TuBULAR DoMiE," - - - " " 4

STEEL DomE," • - - " " 5 "

"STEEL DoME," Low Radiator, - " " 4

All of Above Lines Bither Brick Set or Portable.

"COMFORT," - - - for Coal, 2 Bizes
"COMBINATIoN," hot air and hot water, " 5 "

"SANITARY HEATERs," - . " " 12 "

HILBoRN," . - - for Wood 8

MAPLLE,"- " " 2

Wood Farnaces Either Portable or Brick Set.

ne only Coai Furnaces in the Market with Patent Fusoed Joints and Double Low Badiator

Illustrated Catalogue and Estimates for Heating Sent upon Application.

Shingle Machines,
Lath Machines,

Planers and Choppers.

ALL THE BEST OF THEIR KIND.
Send for new Catalogue stating your wants, as we

have Catalogues for each department.

W1QreOs ERIIQ WOis Co.,
BRANTFORD, CANADA.

irs, intended for use by smelters, molders and ling apparatus into operation when the

workers in metal generally, are among the temperature reaches a certain predetermined

more recent uses of this mineral. The asbes- point. This thermostat must be so constructed

os thus prepared is very flexible, and even the as not to be rendered inoperative by the wear

mittens are sufficiently pliable to permit of and tear of time, or by jarring, such as is

small objects being readily picked up and held caused by machinery or the moving of heavy

in the hand wearing them. bales and boxes, or by moisture or corrosion, or
by the careleossness of painters and others. The
second requisite is a system of electrical wires

GERMANY'S SHOPKEEPERS. and signalling apparatus that will invariably
notify the designated persons of the occur-

When you enter a German shop you are ex. rence of a fire, and the locality of the same.

pWcted to remove your hatGand gloves and greet These wires and signale should be so devised

the sopkeeper politely; yn do not replace that any trouble occurring upon the lines,

your hat tili you are ready to depart, and thon such as grounding, short circuiting, breaks

you bid the shopkeper adieu. These people and crosses, will be at once indicated. Beyond

are awfully in earnest. The wtit f the Scotch- this, a perfect system should still perform its

man, compared with the wit of the average duties, despite the occurrence of trouble. To

German, is as a cambric needle to avbung. perform this work commonly expected, the

Wishng to get my idea cf how wanted an automatic fire alarm should be perfect in both

overcat made, a tailor asked me: Shall i1these features ; for the best thermostat will be

mage ut like dot goat yen haf on ?" "Like useless if the rest of the system is out of order,

this e u? No, sir criod in horror. "There's and the most complete system of wires and

no such thing as fit about this coat-why, A signalling apparatus will be of no avail if the

wa shot on to me in London." "Zhot on to thermostat cannot be depended upon.

you ?" exclaimed the tailor in honest amaze-
ment. IlSo-o-o ?"

In another shop 1 was somnewbat humiliatod
te be ld: I"The Englieh ist sehr gu-but FRICTION GRIP PULLE S
ihr Deutsch-ach ? Kann ich nicht verste-
hen !"-Eugene Field in Chicago News. AND

CUT-OFF COUPLINGS.
WESTERN UNIoN TzEGRAPH Co. v. LONG-

WILL.-The Suprem Court cf New Mexico
has decided that a telegraph oompany cannot
stipulate that it wiil not be liable for damagos
on account of negligence in the delivory cf a
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Some things make one feel like preachi
total abstinence-even against the mild ai
foamy beer. A physician said to me : "So
Mon may drink without harm, while otheshould lot alcohal alone. Persoa who a]
heavy and lethargie should never touch beer
I do not mean physically, but for its ment
affect. If I drink hnaf a glass af beer at dnn
nathîng an earth interests me for an hat
a terward but an easy chair, slippers and
quiet nap. If my wife, on the other hanc
drinks a glass of beer, it sets her nervE
tingling and she wants to dress and go to th
theatre or a dog show. There is no tellin
exactly what the effect of drinking beer wi
be on a man, but it is always interesting t
me in travelling to note the differences in th
faces of people who drink various beverage
In the west, for instance, whiskey is th
staple; the men are sharp, active, nervous
lean, thin, and intense. They can get alon
with six houri' *leep, because they take i
cocktail befare breakfast which stirs up thenargy which the short haurs ai sleap havt
taken away. In Berlin, where they drin]
beer all the time, the men are heavy, stou
and loggy. They sleep nine hours a night
and.very frequently take an hour's nap in a
chair in a beer garden during the day. Ir
France, where they drink wine, the men havE
sallow skin and wrinkled faces. The winE
bas a slightly stimulating effect, but not ai
much a one as the whiskey of our nobility in
the west. The best thing for a man to drink
is water. Never make any mistake about that,
I am not a teetotaler, but I am able to look
at the thing clearly, and I know, as every
other man of the world does, that nine-tenths
of the misohief in society comes from drink.
Many a woman goes wrong who would never
have thought of it if it had not been for the
9eiminary champagne. Besides, it is the

e opinion of mical experts everywhere in
the world that a man is healthier without
wines or liquors of any sort than he is with
them. "-Exechansge.

EFFECTOF BEVERAGES.
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STOCKS IN MONTREAL.

Mo!MaL, Oct. 8th, 1890.

STooEsc

Ontario ..... 15 112Pop le's 99 90
aiolns .1là 154

Toronte ....... 16m 15
J. Cartier. . 0096
Merchants'.14145j
Comm....... 199
Unio .......... 969
Mon. Téle 5 .. 100 goEich. & Ont.. . 7 5Street By.......188 180

do. new stock 177 160
Gu xd .0.. m 0
do. new'stock 900 100. Pacine R. R. 78 7jN. W. Land... 80 76

26

20

930

25

115 MI li

.4

99 ...... i111
164 154 173
994...... .......

129 12n i18
96 . .

60mg
188 180 215

177 78 9
80 78 85

-Among the industries of New York there My BUSINESS 1 TO HELP BUsINEss MEN TAKsare women who can make tins, tools, trunks, PRoieR CARE OF THEIR AFFAIas. BTRLKCTg trusses, harnese, saddles, travelling baga, CONFIDENCE OBSERVED.
ed poket-book igaocks, jewelry, coffins, wooden A. C. NEFFie boxes for cigar and grooery supplies,I and OChartered Accountant, Assignee, Auditor and.9 will, an American exehange saya, ba a great Adjuster.e overaight if the World's Fair Commissioners 60 YONGE ST. . . - TORONTO.
- do not solicit Specimens for exhibition. Theyid are quiet, domestie workers, znany the oler supporters of large familias, and none of IthemRI H D ilu19c ,r abreait of the times RICH RD TEW & G0a s

IMPjRTERS OF

MONIIPA[DESEIDURE. Crockerj, Glassware, China,e

LAMP GOODS, ETC.,VILLAGE OF LUCKNOW.
10 Front St. E., Adjoining Board of TradeSealed tenders addressed to the undersigned will Building, Toronto.be received up to six o'clock p. m.,

MO DA , 7T 190Please examne ourlins of Fany Cus andScraMONDAY, 27T H OCT OBE R, 1890 Vase, Chin' a° res°'ec. eacialyansauecem,
for the Xmas trade. ith our

for the urchase of $5,000 of Municipal Debenturesof ty.e'Vllage of Lucknow, isauedpundr authority ADAR ANU WENEN LRASS ARE,af By-law No. 11, of said village, payable in twentyyearsfrom the 1st day of November, 1890, at the An entirely new lino to the Canadian Market, weMhre ant' Bank, Kincardine, with interest at the challenge competition. Our varied assortment ofrate of6v. per cent. per annum, payable on the Opal Baskets ia meeting with large demands. Aslst day af Novamber In each year. the most attractive linos are continually runnlngThe right Is resorved o!accepting or refusing any low. he trade would do well teplace their orders aor all tenders if not considered satisfactory. Further once, and thus take advantage of our leading lins.information if required can be obtained on applica-
Iltion t Ve.

L n Ot H. MORRISON, Clerk..Lucknow,Cet. 7th, 189. ' '90me:ioial

MONTREAL MARKETS.

.PRMONTREAL, Oct. 8th, 1890.
AsHEs.-The market is weaker, most of the

Glasgow and London orders being pretty wellFOR SALE. filled, and the quotation for No. 1 pots has
receded to about 84.30, seconds 83.75 to 3 O;
little doing in pearls, hear of two small lots
Tately being bought at 5.25. The lst French

Offer, subject to previous sale, 9264,000 of in store on Saturday last was about 150 brIs.,
Debentures of the Town of since when there have come in about 50 brs.

from Perth and a few small lots.
WEST TORONTO JUNCTION, BOOTS, SHoEs, AND LEATHER.-Shoe manu-

Sfacturera are in the majority of cases busy1sued for the construction of Railway Subways, completing shipments of fall goods, and areWater Worku and othrer anent improvements' not devoting much attention to buying ofand for School purposes, vpir leather just now, in which line business is on
114,000 "afve " .'' the quiet aide. We have already noted theThe.Debnturerunfovaridecided scarcity of upper leather, and shouldTii. Debentures mun for various terme Up te 4o>hv lee uttost h nacdvleyears, and Interest is payable yearly. have altered quotations to the enhanced values

Bonded debt of the Municipality, including at the time. We now quote light and medium
Asabomssen for ................... 404 436 33 to 36c., heavy 31 to 35c., grained 32 to 34c.
Rate af taxation.........................5,090 801 Trade in England is reported very good, every-Pat opulxation .hich.s.raidlyinr* bo* 6,012 0mil0sthing offering being taken at the advancedPopulation. (whlch Is rapidlylincreasîng) about 6,O values. We quota :-Bpanish sole, B. A., No. 1,West Toronto Junction borders on the Westernlimitof theCity of Toronto, of whiichiIt is destiu-d 21 to 28c.; do., No. 2, B. A., 20 to 210.-ere long ta becone a part. No. 1, ordinary Spanish, 21 to 22o.; No. 2,t is alreadv a very prosperous manufacturing ditto, 19 to 20e.; No. 1, China, 19 to .200.; No. 1localty, andatie rawanofcentral shopsby the slaughter, 22 to 25c.; No. 2 do., 21 to 22c.;Canadian Pacifie Rallway has rentlybe <anmenced within its limits, The shops will have American oak sole, 39 to 43c.; British oakcapacity for the employment of about 3,000 men. sole, 38 to 45. ; waxed upper, light andThese Debentures are'desirable inveetment securi- medium, 33 to 36c.; ditto, heavy, 31 to 35e.;ties, and are offered in lots te suit, and at prices grained, 32 to 34c.; Scotch grained, 32 to 37e. ;that rm l comnendhem te investrs. Spocralnsplits, large, 19 to 25c.; do., emall, 15 to 16c.;terms for large linos. afslt,3 o3.;clsi (5o40Ie)Prices, with prospectus containing full informa, ealf-splits, 32 ta 33e.; calfskins (35 te 40 lbs.),tion, on application at the company's Offlees, 50 to 60e.; imitation French calfakins, 65 toToronto, St. John, N. B., and Winnipeg. 80c.; russet sheepskin lininge, 30 to 40c.; har-

DOMINION PAPER STAINING FAOTORY.
MANUFACTURERS 0F

Paper IHangings.
Our Travellers are now on the road with our new line of samples for

1890-91. Any of the Trade not called on can have samples on application.

M. STAUNTON & 00.,
4 KING STREET WEST, TORONTO.

THE MONETARY
TIME.T IMES.

d
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ness, 23 to 29c.; buffed cow, 12J to 15c.; pebbled ket, and furnaces blown out. No Dalmelling- Eglinton 620.00 to 21.50 ; Gartsherrie, 823.00;

00w, 12J to 15c.; rough, 20 to 25c.; russet and ton or Middlesboro available, and we drop Carnbroe, 821.50 to 22.00 ; Shott8, 122.50 to

bridle, 45 to 55c. quotations. There has been some talk of put- 23.00 ; Middlesboro, none here ; cast scrap rail.

CMENTS, &c-Prices are firm at 12.50 to ting Canada plates at $3.25. As an actual way chairs, &o., 820.00; machinery sorap

2.80 for cem ent as to lot.; there will e diffi. fact a large sale of size 18x21 has been made 119.00 to 20.00 ; common ditto, 813; bar iron,

O r l c in getting further supplies this autumn; at that figure. Tin plates keep mounting up 12.25 to 2.30 for Canadian, British 12.50;
owlc 9 te thergreat scarcty of freighs, itns in price, and we again advance quotations. best refined, 82.75. The products of the Lon-

ingd nothing further can be g t froitNew- Lead is up to 83.85 to 4.00; sheet zinc is ad- donderry Iron Company we quote as fol.

caslethis faul. Bricks as bef or. vanced half a cent, and spelter a quarter of a lows: Siemens' pig No. 1, 123.00 ; Acadia

Datis A NriD ckAS.-A satisfactory dis- cent. We quote:-Coltness, no stock to im- bar, 12.20 ; Siemens' bar, 12.35; thee

DribuGin is Areprted in tese lines. A generai port, 124.00; Calder, No. 1, 823.00 ; Calder, figures for round lots. Canada Plates

firrneis prevails in heavy chemicals and e No. 3, $21.50; Summerlee, $23.00 to 24.00! -Blaina, $3.00; Swansea, $3.00 ; Pen,

advance quotations of bi-carb soda and alum.
We quote :-Sa soda, 115 to 1.25; bicarb
soda, 12.40 te 2.50 ; soda ash. per 100 IN s E T MT
lb., 1$2.00 ; bichromate of potash, per 100 - -
lbs., $11.00 to 13.00; borax, refined. 9 to 10c.;
crean tartar crystals, 26 to 28c.; do. ground,
29 to 30c.; tartaric acid, crystal, 46 to 48c.; do. •8a L
POwder, 48 to 50c.; citric acid,55 to 60c.; caus-
tic soda, white, $2.50 to 2.75; sugar of lead, 10 Head Ofâce-The Oanadlan Bank of Commerce B i ig St. W., Toronte.

to 12c.; bleaching powder, $2.25 to 2.40; alum, CAPITAL, ONE MILLION DOLLARS.
81175 te 2.00 ; cepperas, per 100 Ibs., 90c. le DIREOTO BS.

81100; fhowers suiphur, per 100 ibm., $2.25 toW. D. Matthews Esq., President. .Henry W. Darling. Esq., Vice-Pros.

240; roll sulphur, $2.10 to 2.25; sulphate of *lohn . Davidson, Esq. S. . MoKrnon. Esq. J(. B. Smth Esq., M.P.P.
2.40;eso, sq J. P. Clark, Esq. J. H. Starr, Esq.

"opper, 16.00 to 6.50; epsom salts, $1.65 to 1.75; m. . ameron, Esq. Robert Kilgour, Esq. Alexander Nairn, Esq.

malîpetre, 18.25 to 8.75; American quinine, 45 Thomas MuCraken, Esq. Robert Fvies,.q. Engoe O'Keefe, Esq.

te plc.t; German quinine, 45 te 5Oc.; Howard's Aaron Roas, Esq

quinine, 50 te 55.; opium, $4.75 t o5.00; This Company is now issuing $100, $200, $300, 0400 and $50) investment bonds, payable in ye, ten and
12.in 50 t c .1m u7 t fifteen years from date of issue, with participation in profits, affording all the advantages of compound

iorphia, $2.00 to 2.10; gum arabic, interest accumulations on small sums of money. These bonds are the obligations of this Company and
sortse, 60 to 90c.; white, $1.00 to 1.25; are specially protected by a sinking fud, invested in aret ecals real estate mortgage. They are plain
oarbolic acid, 55 te 65.; iedide potassium, definite contracts, subject to no contingencies whatever, are non-forfeitable after one annual payment,
c a,75 to 4.00 per lb.; idine, repsim' with values definitelp stated thereon. For a small outlay they secure a fixed and generous return.

.7 o 0, -subhmed,w The Company is prepared t) receive applications from reliable agents at aIl pointe where it is not
14.75 to 5.00: commercial do., $4.25 to 4.75 ; already represented.
idform, $5.75 te 6.25. Prices for essential WM. KERR, Manager.
cils are :-Oil lemen,$1.50 to 1.75 ; ol berga- The safe Dep osit Vaults of the Company cannot be surpassed for absolute security. CaIl and

mot, $3.50 to 4.25; orange, 13.00 to 8.50 ; oil examine or writeor circular.

Peppermint, $3.75 to 5.00 ; glycerine, 25 to 28oe;
senna, 12 to 25e. for ordinary. English cam- SUBSCRIBED CAPITAL,- -- ------ •-•-•-•-'-$1009100·
Phor, 7 toder, 4 to 45can d., 65 te 70e.; AKOUNT ON DEPOSIT WITH GOVERNMENT OF CANADA, - - 54,724.

DRY GooDs.-The chill, autumn-like weather SR ALEX.CAMPUELL.KC.M.G. PRES.
Prevailing since Sunday is just what the dry Aieut Govr. uf ontanrE

god trade would like to have continue, andT JOHN L.BAIeI E so .VicE PRES.
several houses already report visits from lBE *iiar'urAiii' oeuiiirnuiii
country buyers of the surrounding districts,
who have made fair sorting selections. City j
trade is also rather improved. Western orders o
are not numerous at the moment, though travel- I
ling salesmen are all out. Money is still tight.
A circular just received from a large maker of
elastic webbing advises an advance of 10 to 15
Per cent. in that product; in other lines there
1s nothing new.

FUns.-Prices for raw furs of new catch
are not yet established, as was expected, and
We have to defer giving quotations for a week
or go. It would look, however, as if prices
Would rule rather higher than they did last
fall. There is great excitement ruling in the
seal market. Prices ait the sale of salted seal GIEES CRO. Chie? Entineer. AFRASER. Secy. Treas,
this month are expected to advance from 50 to NSL G .EAD OFFicE. 2T0RONTo ST.
75 per cent., and in New York all available
stocks of dressed seal are being bought up to be TORONTO.
held on speculation.ATOR -- -

GntocEMi.-Business continues very fair in
this line, and concerning payments complaints
are not many. Sugar bas fallen off a point Prevention of Accident and Attainument of Economy In use of Steam our Chief Aims.

ince lamI wriling, granulated having been__
reduced te 6Rc. las alurday arome unbranded Egr The only Canadian Steam Boler Insurance Company licensed..M
Yellows are selling at 5c., the range running
Up to 6c. for brightest. Molasses stiff ait 39 to
4 0c. fer Barbadoes in a jobbing way, with
available stocks small ; the heavy purchases J, & J, T A Y L O R ,
recently made on Boston account have net
been rneved yet. The firrnnes in Japan
teau is unimpaired, with lirnited stocks, and
lile if any further supplies available from
Primary markets; dust is held at 10 to 110.
Blacks and greens are proportionably dearer

aime; it is said that there are no Young Hysons
Ulder 15 to 16c., or blacks under 15c. The

first direct Mediterranean steamer is reported
in the Gulf with a cargo of dried fruts, &c., ESTABLISHED
aud will be in port in a day or two. Valencia
raisins in lots are held at 6*c., and 64e would
be asked in a jobbing way; new currants 5¾c
iln round lots, and 6to 64c. in smaller jobber
lots. Rice firmer, and no surplus stock spices
Without notable change. Tomatoes of new
Pack, standard brands, are being sold at 11.10
to 1.25; it is not thought there will be any
slaughtering of prices this year, as the pack
Will be only a moderate one; salmon $1.35 to
1.50 ; lobsters $7.50 to 8.00.

METÂLS AND HÂRDwAE.-A very fair move-
Ment is reported in iron and metals, with MANUFACTURERS OF
tmoine speculation te be noted in pig îron, in L
Which linsuvalues coninue t nake marked ALL KINDS OF FIRE AND BURGLAR PROOF SAFESO
advance, and we have again te make consider- s PRiON LOCIS A MD J<Alà WORK I SPECIA L TY.
abl tev 824 in ra slobs Cambre 121.5 te We call thse attention, of Jewellers to our new style ef Fire aaÀ Barglar Prge( Sfe.,
22.00. Langloan is aliogether eut of the mar-. pcaydatdfrheru,

1

.
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$3.10. Terne roofing plate, 20x28, $7.50
to 8.00. Black sheet iron, No. 28, 82.80. Tin
plates-Bradley charcoal, $6.50 to 7; charcoa
I.C., $4.75 to 5.00; do. I.X., $5.25 to 6.00; coke
I.C., 14.50 ; coke wasters, 84.00 to 14.25 ;
galvanized sheets, No. 28, ordinary brands,
5j to 5¾c.; Morewood, 70.; tinned sheets,
coke, No. 24, 6ic.; No. 26, 70.; the
usual extra for large sizes. Hoope and
bands, per 100 Ibo., $2.70 to 2.75 ; Staffordshire
boiler plate, $2.80 to 3.00; common sheet
iron $2.75 to 2.90 according to gauge;
steel boiler plate, $3.00; heads, 14.00;
Russian sheet iron, 10J to l1c. ; lead per 100
lb., pig, $3.85 to 4.00; sheet, $4.75; shot, 16 to
6.50 ; best cast steel, 11 to 12c.; spring,
12.50; tire, 12.50 to 2.75; eleigh shoe, $2.50
to 3.00; round machinery steel, 13.25; ingot
tin, 25 to26c. ; bar tin, 26c.; ingot cepper, 16J
te 17c.; sheet zinc, 16.50 to 7.00; spelter, 16.25 ;
antimony, 00 to 20c.; bright iron wires
Nos. 0 to 8, 12.75 per 100 bl.;annealed do.,
82.75. Coil ehain, j inch, 51c.; a in., 4¾e.;
7-16 in., 4ýc.; j in., 4tc.; # in. 3tc.; î in.,

jie. ; î in., and upwards, 31c.
OILs, PAINTS, AND GLAss.-Complaints are

still made that there is cutting of prices in
linseed oil, and we repeat quotations of 70 to
71c. for boiled, despite an advancing market
in England and dearer freights; seed is cabled
up two shillings a quarter ; turpentine is up
lie. in;the South, but is still being sold here at
61 to 62c. ; an advance is probable; castor oil,
ll to 12c. per lb. ; olive, 81, and very little
going. Lead dearer in England, but not
likely to suffer any change here this season;
red lead is cabled ten shillings dearer per ton.
Glass, &o., as before. We quote:-Leads
(chemically pure and first-class brands
only) 16 ; No. 1, $5 to 5.50 ; No. 2 14.75;
No. 2, 14.50; dry white lead, 5j to 6c. .
red do., 4¾o.; London washed whiting, 50c.;
Paris white, 90c. to 1; Cookson's Venetian
red, 1.60 to 11.75; other brands of Venetian
red, 1.40 to 01.60 ; yellow ochre, 1.25 to $1.50 ;
spruce ochre, 2 to $2.50. Window glass, 11.50
per 50 feet for first break, #1.60 for second
break.

TORONTO MARKETS.

TORONTO, Oct. 9th, 1890.
BOOTS AND SHoEs.-Buiness keeps good,

manufacturers being fairly well employed fill.
ing orders. Most travellers are now on the
road carrying fall samples, and orders are
coming in freely, rubber goods especially
receiving considerable attention. Prices in
rubber goods are 10 per cent. higher than last
year, partly caused at any rate by the troubles
in Central America.

DRus.-Trade in the drug warehouses is
f air to good and remittances said to be improv-
ing a little. Prices of chemicals are generally

J. & A. CLEARIHUE,
VICTORIA, B.C.,

COMMISSION MERCHANTS,
AÂND--

Dealers in Fruits and Produce.
Consignments Received In ail Lines.

Agents for Skidega e Oil Works, of Queen Charlottes
Islands.

Correspondence Solicited.

Cable Addresses: "Outbloom" London-Montreal.

F. CORBY & 00.,
14 Southampton Street, Covent Garden,

LONDON, ENGLAND,
and Temple Building, Montreal.

Consignments of Apples Solicited. Highest Prices
guaranteed. Prompt returna. Advances made.

BàNKEs.-Merchants' Bank of Canada, Montreal
Capital & Counties' Bank, Covent Garden, London.

GEORGE H. WR/CHT, Agent,
Temple Building, Montroal.

A YOUNG MAN of good habits who understandebook-keeping, and has had a year's experience
lu a first class law office, is desirous of obtaining a
position as assistant book-keeper in some office or
wholesale house. Apply Box 459, Toronto.

0 firm and steady all round, with the exception
a of silver preparations, which are very fluctuat.
1 ing in value, but on the whole on the upward

move. Mercury and all mercurial prepara-
tions still keep high; gum shellac continues to
advance, oil lemon and oil peppermint are
advancing and quotations firm for present

B delivery.

DRY Goo>s.-Business is a little on the
quiet side this week, the wet weather to some
extent contracting the volume of sales. Tra.
vellers on the road are doing moderately well;their orders continue of a sorting nature, but
gradually improving in size, which points to
a growing confidence by retail dealers. Fall
and winter goods are receiving all attention,
spring samples not being carried yet; mantle
cloths and velveteens are in good demand, and
plushes are very popular for trimming pur-
poses. In Canadian woollen goods, under-
shirts and drawers, the demand is fairly up tothe mark, but there is a scarcity of the manu.
factured article. All staple goods are very
low in price, and bound to advance soon; the
margin bstween the raw and manufactured
fabrie je either wiped out or on the wrong side.
Indeed it is claimed that staples are at present
being produced at a loss to the manufacturers.
Remittances on the 4th of this montheshow
considerable improvement; some houses report
them better than expected.

FLou AND MEAL.-The flour market i still
languishne; prices are unchanged but weaker,
and a decline in values may be expected soon;
oatmeal also easier; our quotations are unal-
tered; bran is pretty firm at 113 per ton on
the spot and somewhat scarce in the city, as
both mille are at a stand-still under repaire to
machinery.

GIiN.-The wheat market continues dull
with little or no demand at present existing,
and values have fallen from one to two cents
per bushel. The English and American
markets are recovering a little and display amore firm feeling in prices. For Winter
wheat, No. 1, we quote 93 to 94c. per bushel ;No. 2, 91 to 92c. ; No. 3, 88 to 90c. Spring
wheat in the varions grades is quoted at the
same figures as winter wheat. Some transac-
tions have occurred in new crop Manitoba hard
wheat at$1.16 to 1.17 for No. 1, and 1.14 to 1.15
for No. 2. Barley has, as was anticipated lastc
week, gone down about ten cents per bushel.
No. 1 is now quoted at 59 to 60c. ; No. 2,55 to
56c.; No. 3, extra, 50 to 51c. ; No. 3, 45 to 46e. i
Not much barley i. moving this week, which t
may be partly accoanted for by the rainy <weather, and aleo the natural reaction after
the last fortnight's experiences with the
McKinley Bill " rush." Prices are steady at
present quotations. Oats are reduced in price
one cent per bushel, being now 40 to 41c., and

WILLIAM KENNEDY & SONS,OWEN SOUND, ON.
m'p Or THE

"New American"
TURBINE

Totalgrain...... 50,675
vISIBLEB UPPLY.

The following is a comparative statement of
the visible supply of grain in the United States
and Canada, as prepared by the secretary ofthe New York Exchange :

Wheat..
Corn ..
Oats....
Rye ....
Barley...

GRocERIEs.-Wholesale houses seem to be
thoroughly satisfied with the volume of busi-
ness doing, and in moet cases admit an im-
provement in remittances. Canned goode are
moving freely; new salmon is now in store in
bulk, with a big demand from the Englieh
market; prices have gone up 50c. per case.

THE ALLIANCE

Bond and Inyestniont 0o.
OF ONTARIO (LIMITED).

Ineorporated February 27th, 1890.

1890
Oct. 4.
bush,

17,059,052
8,721,426
4.024,888

584,155
3,271,075

1889.
Oct. 5.
bush.

18,849,813
11,511,974
5,645,576
1,183,019

845,987

188.
Oct. 6.
bush.

31,536,885
10,013,355

7,408,924
923,394
407,620)

General qfnces: 27 and 29 Wellington St. Bast,
34 and 36 Front St. East, Toronto.

This Company undertakes agencies of every de-
scription, and trusts, such as carrying out issues of
capital for companies and others, conversion of rail-
way and other securities. Will give careful atten-zion to management of estates, collection of loans,
rente, interest. dividende, debîs, mortgages, deben-tures, bonds, bille, notes, cou' neand other securi-
ties Will act s agents for issuing or countersigning
-ertificates of stock, bonds or other obligations.

Receives and invests sinking funds and invests
nonya generally fur others, and offers the best
terme Iheretor.1

Every doilar invested with or. through this Com-
sany earnhsehighs are urne and is absolutely
auies. Ail Invostments are guarantsed.THE INVESTMENT BON 8 of the Company are
ssued in amounts eof 100, nd upwards, and offer
unparalleled inducements for accumulative invest-
u ente ofe mall amounts, monthly or at larger
eriodes for erms ot fears from five upwards, andtho investor ls not enly absolutel y protectsd againstlo of a single dollarbutcanreiyupon the largest

reaurn consistent with securily. Correspondence
sollcitsd and premptly repll.-d le.First-class general ana local agents can obtain
emunerative con racts by applying to

The ALLIANCE BOND & INVESTMENT Cou
OF ONTABI0, (Limaited.)

Heavy Mill Work.|m To.o, - - - om'.

l

ri

Water Power Pumnp-
lutg Maebinoryfor
Domestie and Fire

purposes.Plans, Estimates, and Sur1ntendence for
Construction of unicipal Water Works and

Improvement of Water Powers.

SIMPSON & 00.
BERLIN, - ONT.

Best value and latest styles in

Church, Lodge and Barber Chairs,
Drawing Room, DIning Room &

B3edroom

FURNITURE.
Clapp's Patent uaed on Drawer work which

prevents stlOking in damp weather.

Wholeaale 1d/itall Manufacturer8.

MORAE & 00.,
98 Esplanade St. E., Toronto,

-OFFER-

PORTLAND CEMENT,
SBull Dog, - Vectis,
IX Elms, Union,

- Bull,Hoyle Robson,
AT LOWEST IMPORT QUOTATIONS.

-WRUIE FOU-

cClay's Treatise on Cernent."
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not much doing, except the usual city trade.
Peas are easier but no changes in prices to re-
port. Corn and rye purely nominal.

STOCKS IN STORE.

The quantity of grain in store in Toronto
elevators on dates mentioned was as follows:

1890 1889 1858
Oct. 4 Oct. 5. Oct. 6.

Fall wheat, bush... 21,443 9,197 828
Spring wheat, bush. 24,300 36,165 46,740
Oats.............. 750 21,450 100
Barley................ 50,111 55,982
Peas..............4,182 1,200 1,900

118,123 105,550

CAPITAL, 91,000,000
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Leding Wholoese Trade of Hamiton.

Knox, Morgan &Col'
Wholosale DryOGoods importers,

HAMILTON, - - ONT.
Fal Stock now Complete.

TPavellere' Orders being rapidlY
exeouted.

Now that the outlook for a good Fall Business
is well assured, we urge our Customers to make

a judicious selection for probable requirements,
s as to ensure satisfactory deliveries.

(.*eneral Storekeepers can rely on finding in
Our Travellers' hands a Full Range of Samples

o Popular, Easy Selling Goods, at Close Prices

and Liberal Terms.

KNOX, MORGAN & 00.

ADAM HOPE & 00.
H AMULTON, ONT.

iOFFEn FOR SALE,

IlIn Plate,

Charcoal Tin, Bessemer Steel Cokes

Galvanized Iron,

"Quseen's Head,"

bigot Tin,

" Adams lars,

Canada Plates,

Ingot Coppe'

Antimony and Spelter.

isT ROCERS BROS.
AREMeNUiE AND GUANANTEERs

Meriden Britannia8 Co.
THE l

40ý4e-
CM?#Qt

!II ONTIIO COTTON cols
HAMILTON, ONT.

C NUaiOTUis ni

Cottonades, Shirtings, ÀDenimsp
Tickings, Awnrgs, and

Ducks.

Special Ducks for Agricul-
tural Implement Makers:

DUNCAN BELL, Agent, . ONÇTREAÂL.

J. E. meCUNQ, Aget, TOBONIT

Leading Wholesale Trade of Hamnton.

Ti B. UuRENII EB col,
(LIMITED.)

vire Manufaotur'era & Atal Perforatora

VICTORIA WIRE MILL8,
HANILTON. ONTARIO.

BALFOUR & 00.,

Kell's Patent Brick and TMe Machine.& Manufacturers ofHl .CB AID SON, Bricek"& Tile Machines.
Ciay Crushers, Englues, Boilers, Shafting & Pulleys

PRIZE VEHIOLES.

WM OGRAY & SONS,
H___âuXmATA MNT

Importers of yJ-e
____M__'_T_ EAS WEOLEsALE AND RETAIL MANUFACTUBERS AND OP

DEALERS IN ALL KINDs OF

-AND-~FINE i
Wholesale - Grocers,

HAMILTON, - ONT. g Bugieswagons
SLEIGHS ÂND CUTTERS.

Wrist Pin Rimmer.
Were Awarded the HIGREST HO 'CORS at the

Toronto Industrial Exhibition of
1889 and 1890.

WILIAI KED & gSORS,
SOWEN SOUND, ONT.

SEND FOB PRIOES.

Storage.

FINE STORAGE

W. A. LME&0.,
MANUP'B5 or LATE

H I GH C L A8 8

SCREW PROPELLERS WILLIAMSON & LAMBE.
Fr an PrposES 54 and 56 Wellington Street East,

Lag stock kt on han- Wh..is m.de TORONTO.

,

r

1

1

1

o• 1

1 -

1

We quote lynx brand, per dozen, $1.35; white taken place between the trade both in Toronto

salmon, per dozen, $1.25 ; peas, corn, and and Montreal at prices that have not tran-

tomatoes are in demand for western orders ; spired, but which have placed the market in a

in canned fruits, the new pack is not forward much better shape than it has been for some

in any large quantity, but prices will be high ; time.
coffees are very firm and likely to advance ; HIDEs AND SKINs.-In the hide market there
dried fruits are firm at unchanged quotations, is no change in prices to note; there is a fair
and moderately active ; syrup and molasses demand with little or no stock in the bands of
are in demand and firm at the recent advance; dealers. In Chicago and the West a reaction
rice very firm but price unaltered ; granulated has taken place, with a slight advance in
sugars are lower by jc. per lb., caused not Bo prices from ilast week's values. In calfskins
much by the state of the main markets, as the the supply is falling off, the demand for them
desire of the refiners to reduce stocks. Teas is well maintained, and although quotations
are active and wanted, medium and low are unchanged, the feeling is very firm. Sheep-
grades in particular being in special request. skins are again advanced and now quoted at
Prices continue same as quoted per current 80 to 85c. each, coming into the market in the
price list, but very firm all round. usual volume and quality, and readily bought

HA AND STRA.-The rainy weather part of at these figures. Tallow quiet; our quotations

the week kept hay back, but this morning it is are for rough, 2c. per lb., rendered 5 to 5c.

on the market in ample quantities for all LEATHER.-The state of business is much

wants, and selling at b10.75 per ton for best about the same as at date of our last report.
timothy; inferior, #9; mixed hay is fetching In the light grades of leather the demand is
88 to $9, and straw is still ruling at 89 to 310 not so strong as in the heavier grades. Prices
per ton, according to quality. all over are very firm, and an early advance is

METALs AND HARDWARE.-A general move- expected on Spanish ole, heavy slaughter and

ment is reported of fair dimensions, and pay. heavy harness. The stocks in hand of these

ments show signs of improvement. Prices of heavy grades of leather are in very small com-

metals are firm all round; in pig iron there is pass,which condition of things is coupled with

but a small stock, and Sunmerlee sels at urgent demands both from jobbers and manu-

$26. We quote iron pipe a little lower, say 55 facturers.
to 57J per cent. off list, and galvanized 27J off PETROLEUM OIL.-On the first of the month,
list ; boiler tubes are also easier, 3-inch quot- Petrolia advanced the price of cil one cent per
ing at 16J and 2-inch at 11e. We quote gallon, and in sympathy ail illuminating oils
Curtis' and Harvey's gunpowder, No. 6, in
canisters, 90c. per lb. Quotations in tin plates
and all metals are unaltered, but prices are FOUNDRY PARKHILL,
more settled and exhibit extreme firmness in EAGLE ONT.
almost every department. Stocks are not

heavy and a number of transactions have f

D
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are now quoted one cent higher. Canadian in
5 ta 10 barrel lots, 17c. Crude oils are said
to be dearer than they have been for 14 years
past. Business is good, large quantities being
shipped.

POVsIoNs.-The dairy market continues to
imrove ; for fine butter in tubs there is an
active enquiry at unchanged prices, say 14 to
15e. r er lb.; medium and inferior grades are
total y neglected at 6 ta 10c. per lb., large roll.
selling at 12 ta 14c. Cheese i. steady, and for
fall make shows an advance in value, quoted
at 9î to 10ic. Of dried and evaporated apples,
old stocks are exhausted, and there is no new
fruit on the market. In hog products trade is
quiet, long clear bacon selling at 84 to 8¾c. per
lb; bams are about exhausted, selling at 13c.,
new breakfast bacon, 10jc.; new rolls, 10c.;
lard quiet and unaltered in price; eggs are
much unsettled, and juRt now quoted at 17 to
18c. per dozen.

WoOL.-The wool market is quiet; prices
weak and in some cases reduced; for fleece
wool we quote 20c. per lb., a reduction of lic.
per lb.; fleece clothing remains at 22 ta 23e.;
pulled wools are unchanged in prices. The
demand from the mills continues of a very
limited character and principally for emall
lots. As ta foreign wools the report from
London, England, on Sept. 27th ult., is that,
so far as the sales have gone, they show in fine
goods an advance oif rom 5 to 7 per cent. for
really fine lambe, in merinos an advance of 5
per cent. may be quoted. At the sales in Havre,
France, South American wools have been with-
drawn, because better prices can be had private-
ly. We doubt very much if shorn Cape skins
can be bought at 10d. stg., and that means 214c.
per lb. laid down here. An advance in prices
is also noted in Australian merino grease,
and Australian scoureds. Crossbred wools do
not show an advanoe, but sell firmly at July
prices. Capes maintain their position, also
good snow whites and inferior sooureds rule
about 5 per cent. lower.

lT aDL.Ban= 18a1.

L. COFFEE & CO.,
Poduoe Commision MNerhanta,

N.o. 80 Church Street, • • Toronto, Ont.

LAWaUNOE cornFu. TnOMAs LTNN.

FOR SALE
OR

TOC ) .E'T.

"The Avoninorell

-Confeberatton Mite
ORCANIZED 1871.

POLICIES ARE INCONTESTABLE,
Pree from ail Restrictions as to Residence, Travel, or Occupation. Paid-up Polcy and

Cash Surrender Value Guaranteed ln each poley.

THE NEW ANNUITy ENDOWMENT
AFFORDS ABSOLUTE PROTECTION AGAINST

POLICY

- EARLY DEATH.
Provides an INCOME in old age, and la a GOOD INVESTMENT.

Policies are non-forfeitable after the payment of Two Full Annual Premiums. Profits, which areunexcelled by any Company doing business in Canada, are allocated every five years from theissue of the Policy, or at longer periods as may be selected by the insured.Profits s Allocated are Absolute, and not Liable to be Redaced or Recalled at any future
time under any ctreumstances.Participauing Policy Holders are entitled to not les than 90 per cent. of the Profits earned in their Clas,and for the past Seven years have actually received 95 per Cent. of the Profits so earned.

W. C. MACDONAILD, J. K. MArnONA1 .
Actuary. 10-EL.MagLPUNg oD,

Managing Director

ETNA LIFE INSURANE C.,
0F TFOc»zONN

Insurance in Force, January lst, 1890,
Assets,
Liabilities,
Surplus,
Deposit at Ottawa "6
Canadian Policies in Force

'' "i "i 34,805,819.00
"i "6 "i 29,060,727.42

" " 5,745,091.58
"6" 2,599,942.00

18,251,860.00

The Ætna Life issues Policies upon every approved plan of Life, Term, and En.
dowment Insurance, and at the lowest rates. Its Policies are Non-forfeltable and
Indisputable after three yt ars. In its Nutual Department It gives all the advantages
of full participation in the profits without the risks usual in purely .uutual companies
At the back of all its contracts stands 61,250,000 of capital stock, liable for each pollcy.issued ln elther department.

Canadian Po/icies Secured by Government Deposit.

FOR FURTHER INFORMATION, APPLY TO AN AGENT OF THE COMPANY, OR TO

W. H. ORR & SONS,
Managers, Toronto.

/DENTIFY yourself with one Line of FIRST-CL 4SS

STOVES

And you wil Control the Trade of your Town.
Corner Jarvis and Glerrard 8treets, Toranto, ane T~YC

ConrJav nd(eradSetToo 1 . OUR SOE ARE KNOWN FROM THE ATLAANTIC TO THE PAPIFPr-minute's walk from the beautiful Horti-
cultural Gsrdens.

Contains about 40 partly furnished rooms, and isnaw being thoroughly rsnovated throughout. For a
ladie's boarding sehool or high class amily hotel,the promises and location are unsurpassed, boing
oentrally situated on ths most tashionable thorough-
tare in Toronto. For terms apply

E. TROUT,
Box 459, or 79 Church Street,

ToanoTo.

Coal Hoda, Stove Boards, Elbowso Lanterne, Fire Shovels.
If you have not received a copy Of Our new catalogues ofSTOVES, FURNACES and TINWARE pleasewrto otur nearest house.,e
Consolidatingyour trade Will save dine, freight and maney. We supply everything used Iu the Stave and

Tinware Trace.

MCCLARY MANUFACTURING COMPANY.
London. Torento. Montreal. Winnipeg.

HEA D OFFICE, TORONTO.
REMEMBER, AFTER THREE YEARS
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$110,669,718.00
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Insurance.
Insurance.______Ins______

Fire Insurance! THE M UTUALEEN IT OHIERS
82 CHURCH ST.. TORONTO. EASTERN ASSURANCE COMPANY Insurance - Company,

FÙ'e, Life, Manne, Accident and OF CANADA. OF NEW YORK.
Plate Glass Insurance. Head Office, - Halifax, N. 8. RICHAED A. McCUEDY, - .PresBident.

NILLERS'& MANUFACTURERS'INS. CO c rpiTA,-fUUgb, - - - - $126,082,153.56.
FIRE ONLY.The angetsd beai LUe Insurance

FIRE ONLY. granch Offices at -(ompany in the world.
BrnITIIAa :I+ · · The New Business of the Mutual Life Insurance

OTROM UA IEASSIIE CsTORONTO, ONT. Co<mpany iu 1M85exceeded 18103,000-000.ONTARIO MUTALE ASS C. H. Ewart, General Agent. Its businepow the reatut Coma Gain
MONTREAL, P. Q. made by any Company during the past

ItIAMEC.BR. G. Johnson,- - Generai Agent. eriluigFIEECIAO. INPEM~A gain linassets ai......................... $ 7,275,301 68
FIREAINSURANCE.EXCHANE A.°Holoway,. MNIPEG,MAN.General Agent A gain naincare of..................3,096,010 06

FIREONLY.A.Holowy, TJA gain O B enew premiuma of...........2333,406 00

FIEST. JOHN, N. B. A gain lu surplub f.................. i 645,6fl il
J. M. Robinson,--·· - - - General Agent. A gain lunnew business of................... 3,76,79290

THE TRAVELERS' INSURANCE CO. CHARLOTTETOWN, P. E. I. AlAgge n of risks In force ...................... 54,496,951 8

LIFE AND ACCIDENT. F. W. Hyndman, - - - - Genera •Agent.H

President, - - - - JOHN DOULL, Esq. HE MUTUAL LIFE INSURANCE CO
aamaLI (!BnkAofNova Scotia. Has Paid te, PoiiCY-hoider$s alcO

HAND-IN-HAND INSURANCE CO0rsietBnko0oa8cta Organisation 1092,481,889.82.

FIR E AND PLATE GLASS. CHuArE. D. CORY, Managing Director. The wonderful ogrwth of the Companyls due In a

D. C. EDWABDS, Secretary. large degree ta the freedom from restriction aud
-lrkaomne conditions in the contrs.ct, and.to the oppor-BRITISH & FOREION MARINE INS. CG. D .EWRS ert nn crc

BRITISH &OlFORE1CanaMARuNEire In00raCe MPY.tunities for lnvestment which are offered in addition

OCEAN AND INLAND. Te da aaie »Inun»to îndemnlty lu case af death.
Te Muual Life was the ârt to practically under-

UaBECtke the sinplification a the lsurance contract,

QUEENaCITYnFIREINScoa t l verba nthe°mesofwhichQUEEN IIY FIE INSUce. QU E B E co'=b foud inmrberefuges againat daime

FIRE ASSURANCE CO'Y of pollcy-oldersewho had, however unwlttiugiy, de-
p iro the strict letter ai the agreement.

SCOTT & WALMSLEY, HsvjoumzasD • s eautdan dowerfly taa
ievident om the acl thal lm 88 eCampany

UNDERWRITERS. Goernment Deposit, •• 7•5•0S wrae overr i0,000.1 of new insuranue._____________________________The Distribution Palioy ai the Mutual Lite Insur-
t. John, N.B., THOMAS A. TEMPLE. ance Company in the mst liberal contract offered

Onta 0 GneralAgn* y n c dpn aSpraduces the best resuits for

BO.ra
7 flJ. hePoliryhies

UNION MUTUAL UFE INSs CO'Y, ''-oT0A-f-PnOm .-- - -A
PORTLAND, NAINE. Gen. At. Man.&N. W. T. T. & H. K. MERRITT,

Incorporated - - - 1848. General Managers Western Ontario,

The attractive fetures and popuhar p lan N ofthis HEAD OFFICE. . TORONTO. T O R ONT O.
Wel-known Company present manylnducements to -_---
'utelldin *insurers peculiar ta i=sel Its Poli"ie are
tI e » al°ow offeredto the public; aleer" sues- aU kinds of THE WATERLOO MUTUAL.FIRE INS. CO.

tseyasthevare Non-forfetabie, luaotest- 
TEWTRO UULFR NCu

ahi* and free oma Il eion asta Besidenue, ACCIDENT POLICIES, - -
l'aeSuicide or Occupatiou, Military and

elva Sice oeptecIplans nre varied and INLUDING LOSS EsTABLIBHED IN 1863.
'bdatd te anl frcmsataflces. There lu nolhing

A1eInsurance which il doses nt furnlsh cheaply, INDEMNITY oOIuannelhigit e Bodthrnom re INDMNITY~° ~ HEAD OFFICE, - - - WATERLOO, ONT.

rOm 0 ePtand nellbineo n to t agenn¯s -for - LMS YS

OraPublications describing itainLw Conver- etc. Total Assets Jan., 11st,1890, 0264,549.00.
tb e Policy, Class A., or its 7 per cent. Guar-

t Bond Polcies; aia for pamphlet eaplsan tory a . AGENTS WANTED. CHARLES HENDRY GEORGE RANDALL,

the Ma Non-farfeiture Law, and for li oiaims President. Vice-President.

idlhereunder. Tetal paymeuts te PoUcy- &N __

oldersand thefr Beneflclaes, more*Ihan Hon. GEO. W. R088, President. KILLER,
0239 0.00. God Teritory till oen forC. M. TAYLOR, JH ILR

te8,000,000.0. Good Territory still open f H. SUTHERLAND, Manager. Secretary, Inspector,
active and experienced agents.

THE DOMINION LIFE ASSURANCE CO.
HEAD OIoE,. . ... -WATEBLoo, ONT.

ARtho ried Capital, -01,000,000.1Dom. Govt. D ait, » -0501000.
5 &arbdCapital, »50,000.1 Pald-up Capi - 62,500.

JAmEs TBow, M.P., President. P. H. SIx Esq., Vice-President.
TRas. HiLI.a., bManaging Dlrector.

.OurPolicy is a straight pramilse ta, pay-like a bauk draft, almost uncon-
dUtional. No restriction on travel or occu n. a nontorfeitabie aiter two
or three yearseven for failure to pay renewas. Remains in full force Tii

thue value i. exhausted. Il provides a lega4y certain, instead ai a law suit

possible. There are Three clammesAbat5iUers, Doerai and Women-

P echiprofita the true benefitoails own longevity. RATES compare
vral thany in the worid. Choice 0a al sound plans ai assurance

offered, no other. Agents Wanted. Apply now.

THOS. HILLIARD, Managinu Director.

COMMERCIAL UNION
ASSURANCE 00., (LTD.1

Of London, - - - - England.

Total Invested Funds...... ...... $12,500,000
CANADIAN BRANCHs

READ OFFICE, 1731 NOTRE DAME STREET, - MONTREAL.

TORONTO OFFICE, - 32 TORONTO STREET.

WICKENB, Gen. Agent, for Toronto & Co. of York

INSURANCE & JOB
ER ALTROUT & TODD, malaS,

TORONTO.

Every description of Insurance Policies, Applications and Office Requisites

turnished in firet-class style. We have for years satilsfactorily supplied the

leading Canadian underwriters. Bond or estmates.

184 & 66 CHURCH STREET, TORONTO.

THE TEMPERANCE & GENERAL
Life AssuranceCompany.

HEAD OFFICE, . . . Xanlng Arcade, TORONTO.
HON. GEO. W. ROSS, MiniSter of Education, - - - PansmDNT.

Ho.S. H. BLAXE. Q.C., Vo- IEBOBT. MoLEIi, S. é, 1 J -11om

Polioies issued on all the beat aipproved plans, both
Level and Natural Premium. Total abstainers kept

in a separate clas, thereby getting the advantage of

their superior longevity.

AGENTS WANTED.
H. SUTHERLAND,

Manager.

The Canadian Gazette, THE PRACTICAL
LONDON, ENGLAND.

A Weekly Journal of information
anld Comment upon matters af use and-

interest 10 those concerned in Canada,
Canadian Emigration, and Canadian A NEW SEBIES ON THE
Investmits. S ine "

Edited byTHOMASSKINNER,Com- Science of Åccounts,
piler and Editor ofI" The Stock Ex-
chan2e Year Book," "TheDirector of AND)
Directors " (published annually), "The
London Banks" published half-yearly), Business R18 rre8p0Boe.
etc.

EVERY THUiISDAY. Frice 3d,
inEluding postage to Canada, our- A Book of 252 pages, replete with use-
Pence, or $4.38 per annum (18- stg.) ful and practical information.

Editorial and Advertising Offices:

1 Royal Exchange Buildings, PA 8res CONNOR ODEA,

LONDON, ENO. Toronto, On

w
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Leadina a ou

1828 ESTABLISED 183

J. HARRIS & 0
(Formerly Harris & Allen),

.JOH. N. B.

New Brunswick Foundry,
Railway Car Wor

ROLLING MILLS.
Manufacturerde"

élan, Chilled Car WhiIwa, ares"f Sever deeerlese"Stel-f reWheels, Hammered Car Axes, Balw -PlHammered Shafting ad Shape., Ship Iran Kand Nail Plates.

The Canadian Office and Scho
Furniture Co,, (L'td.)

PRESTON, - - - ON7
SUCCESSORS TO W. STAHLSCHMIDT & 00.

MAà.ïUYCTUans or
OEce, Schoo, Church & Lodge Furnmtui

O F F 1E DIK NO. 84.

TORONTO REPRESENTATIVE:

GEO. F. BOSTWICK,
No. 24 Front Street West, Torontc

,gis BARBER D& BRose
PAPERMAKERS,

GEORGETOWN, - - ONTARI(
MMAsU1AO or

Book Papers, Weekly NeWs, and Colore
Speelailes.

&JOHN B. BABBEB.

MALLEABLE MON 00N
MAAOTTU»jiw or

MALLEABLE IRON,
C.ASTIIq'Gs

TO onDav 1o ALiz or

4BRICUL TURAL IMPLEMENTS,
AND MISCELLANEOUS PUBPOSEP,

OSHAWA, CANADA.

TORONTO PRICES CURRENT.- Oct. 9th, 1890.
Name of Article. Whlesae N. Basles Name of Article Wholesale

Nt - - -Name-- -_Article.__aes__l Rates.

Breadstufs. Groceries.-Con. Hardlware..on
FLOun: (r bri.) f.o.. $. $0. Prunep, ln Oks S0. 0 WI0E00$ o..$ c.Patent (WntrWheat) 4 80 5 20 CasesBoenaPrunes, s . 00 000 No. 6.to.8.0010000b0.. 75o 004 prn 6 25 630 Plume, jcaae ..... 012 0 16 No.99 . .....2 80 000Straight .. r .. 4 45 450 Almonds, Taragona. 0 15 016 No.19 ..... 3 15 0 00Extra ............. 4 20 1 25 Princesa ............. 023 0 25 (ialv. trounwire No. 6 3 50 360ks, bai . O Flbert ,Si newOJ Barbed wire, galvd O0O06Ou0OMnitoba Patent ... 000 6 50 WaInuts, Bord ............... ainted 0 06 006Oatmeal Standard ... 4 G0 4 80 Grenoble.......... 0 000 Coil ic Finn. O 05 00edGranlated 4 O 5 00 SYups: Common, lb. 0 031 0 041 Iron pipe............ 55 57%Roled ats. 3........CO5 00 Amber per gal.......... 0 56 O 62 galv. ... o: 00 to 276%S 3an y on. 13001400 PaleAmber per gal. 0 63 0 72 Boiler tubes, 9in... 011 0 ouN, W e A.0.0 oLAssEs:.................. 05031in. 016000nees " No. 091 092 P t: Arracan............I0 03 0041 STEEL: CaSt........... 0 13 014* le% No.2 u8918 092 Pna.....................005*005 Boller plate, lin ..... 2 75 0008prigoWhatNo.3 0938 0 90 GrandfDuke ............ 0 06 0 "6" 5/16 in... 2 65 u 00Spr"ng Wbeat, No. i 0 93 091 Italan..................... 0 08à0 09 " "&th'ck'r 2 50 000No. 8 091 0 92 SPouEs: A°s°e°.OU 012 Sleighsho. 2 50 2160No. 3 0 88 0 90 Cassa, whdeVb. 013 016 UT NmaI:e"Man* hard, No.,i1 1 1I117 loves................O0 18 O 45 1OtoO6dy ........ 1>2 60 0009. 9. No. 2 11Il 115 Glnger,ground......020 025 Sto 9dy ....... O.P 28j 0 00li Barley, No.Brih .00t09d...0 .." - No..1B 059 060 Nt amaiesaroot 090 025 6to dy............OC.P. 3 10 000

" .N o. 1. .......... 0 55 0 60 N u tm egs ................ . 0 70 1 15 4 to 5 dy . C.P. 3 10 0 00"t No. 8.Extr.. 0 55 0 56 Mace........................ 100 110 3 ay. ............. C.P. 3 60 0 00
"o No. t. .0 45J0 546 e er, black ......... 0 19 0 21 4 to 5 dy............ A.P. 4 35 0 00T0 N oa " 3-- - - - - - - - - - - . 4 0 4 6 ai - w h i t' e · °- 0 0 3 3 * ' . . .· · · · · · · · · ·······̂  ·P .i4 I o 0 0 o0Pe ........... 040 041 UGARS. HoRsE NNALs:.Bye1 O ......... .'014 6 7 Porto Rico Bags,...... 0% 0 05 Pointed and finished 50 to 50/10%Bye .............. 0 46 0 47 jamaica, in de...0 06050 HoasESHoEs, 100bs 3 60 3 7uCrn---•".............O 7 Canadian reflnedEns. Corn,choice y.w O 60 0 65 Extra Granulated ... 0 07 0 07 AADA PLATEs: 0lm Timty lewdite 065075 RedpathParisLump 007 0 0 B a... ......... 31 3!l iinthySeed,1001bs 3 50 8 90 Very bright...... OW OU Oa 32 33Clover, Alaike, 10 00 il 0 Bright Yellow. .. O 0 06 u > Maple Leaf " 3 15 3 25'Red id 6 4 665 Med."" 0 040 06 A.llpolîsh®d . 000 000Hungarian bras,, "l1 50 1 60 Brown............ 005 PLATES: CCoke. 440 460..................1 50 1 75 TEA: Japan. ICCharcoal ............ 4 75 6 50Flax,soreen'd,1001be 3 O 3 15 Yokha.o.togood 18 25.... 5 75 7 o

Provisions. " finetochoice 0 80 0 40 D i •.•••• 75 0750Butter, choice, % lb. 0 14 0 15 Nagasa.com. to good 0 17 0 20 DC "7...... 4à 75Cheese ..................... V 9 0101 Congou & Souchong. 0 15 0 55 IM. L. B.........625 775Dried Apples............ 07J 0 08 Oolong,good to fine. 0 30 0 55 WINDow GLAss.Evaporated Apples.. 0110 Ou "Formosa ...... 0 45 065 2
5and under. 1 50 1 60Hopeu............. 016 Y.Hyson,om.to g'd 018 035 96x40 ,160 170Beef, Meu...............14 50 1500 " med. toochoice 0s0 040 41x50 .... '..... 380 3 90Pork, Mess...............15O 000 " extraochoice... 050 055 51 x 60 4 10 4 20Bacon, long olear.o 8u 08 Gunpwd. oomto maied, 00 35 GUNPOWDEB:Cumb'rl'dout 008000 " medtoafine ... 035 040 Can blastingerkg. 32 350B'kstsmak'd 0 15000 " finetoafinest... 050 055 " sporting FF.600 0(00Hama.................... 0 00 0u13 ToBAcco', Manufact-r'd " FFF 525 000Shoulders .............. 00 ofW......................ar..... 0.46 0 " ri.e. " 725 000Lard.. .......... 0 08t 0 09 Myrtle Navy.......... 055 000 ROPE: ManIla.......013J 0 14Eggs,dos....... 0 17 018 Bolace .................. 043 050 Sisal'........ 011 12Honey, liquid . 10 0 13 Brier7a.................... 050 00 as:

oomb ......... o 14 0 19 Victoria Solace 19e... O 48 O 00 KeenOutter&Peerless 7 50 8 00
SaIL.Rough and Beady ls O 59 0 00 Bushranger ............... 7 00 7 25Llv'rLaalooare fbg 0 75 0 8o Consolads. ... 0562000 Woodman' rend, 0 7 25CanadianPbrf....... 1 à 00 LaurelNavy 8e.... 05 0 00 Gladtone&Pioneer. I00 il ao. Eureka,> P56lbe.. 070 u 75 Honeysuokise la.... 053 000 oustWashington50I" . 0 50055 Wines, Liquors, &o. Cod Cl, Imp. gal,.045 0500.Bait A. 6lbsdairy 045 000 WINEs:Bloe'sdairy e" 060 000 Port,common.......... 1 95 1 75 Palm, P lb............... 0 06 0 08

Leather. " fine old............ 2 50 Wd00 Lard,ext.No1 Morse's 0 70 0 06
Spanich Bois, No.... 0 28 0 30 Sherry, medium......925 OrdinaryNo.1 065 000a i l l No. ." ............... 00 4 0 Linseed, raw............ 70 73hNa. 2... 0 aid......300po Lneedboed......0 75 078Slaughter,bas 028 030 oaaa: Guinness,Pts 160 175 Oived id.. 0 0Nallçh 06 28" qte 1255 1965 ive000m.0al..." No.9 ' 0 23 0 BBANDT:Hen'es'yeage13001350 deastraw........050 055

.029 031 Martell's "i127513 00 pale B........... 0 55 0 62
Rne"heavy . .0 3 OtardDu Ca 1 0 1 5 EnglihBsod, perlb 0 0560 0j

UperlN e .t ' J. Robin dé.C " 10 00 10 25 Petroleum.per ¶hevy:030 0110 Pinet Castllo~n 00o10 0 0 25 14'. 0. B porgai.light & med 0 37 O 0 A.Mtunn*o 0195«)ornoKlp BkI.ns, French ... 080 1 -r StaObr' 01 00A- KiSi & e. 0 A at0iOn à&00 ... 000 950 P,0anadi an, 0 Obrio 0 17 0 00
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CANADA LIFE ASSURANCE OIPANI
191TABLISHED 1841,

IIEAD OFFICE, HAMILTON, Ont.
CaPital and Funds over.-.-.-.-.-. $11,000,000

nbaual income.-. -.. -.-. -. -.-. 2,000,000
Eastern Ontario Branch, Toronto:

CEO. A. & E. W. COX, Managers.
ce Of Quebec Branch, Montreal, -. . . J. W. MARLING, Manager

Maitime Provinces Branch Haliax, N.B.
McLARREN, General Aent. D. à. MACGABVEY, Secretary

W. L. HUTTON, Manager. A. McT. CAMPREL, General Agent.

6.*RAMSAY, President. R.m
W. T. RAMAY, Superintendent.

TTT., secretary.

SUN LIFE ASSURANCE CO'Y
OF CANADA.

Our rapid progress may be seen from the following statement:
LIFE MPE

INCOME. ABSETS. ASSUR'NC'S INCOMB. ABsETS. ABsU'NO'S
IN FOROE. IN POBOE.

48,210 $546,461 $1,064,350 1884... $ 278,879 $ 1,274,897 * 6,844,404

1876... 102,822 715,944 2,214,098 1889. 568,118 2,250,000 18,181,368
... 141,402 911,132 3,881,479 - --- -

ne SUN issues an absolutely unconditional polIcy. It pays claims
promptly, without waiting sixty or ninety days.

R. MACAULAY,
ManagingDirector.

IHE ROYAL CANADIAN
Fire and Marine Insurance Co.

160 St. JAMES STREET, - - MONTREAL
1hi Company, doing busineus in Canada only, presents the following

able.1 Statement, and soliolte the patronage of those seeking unquestion-6ble BCUrity and honorable treualment:

*ets, January lst, 1889............. $746,000 00
llCOne fDuring the Year ending Dec. 81st, '88, 625,000 00
bUNCAN McINTYRE, Esq., Pres. Hon. J. B. THIBAUDEAU, Vice-Pres

ARTEUR GAGNON, See.-Treas. GEO. H. McHENRY, Manager.

ROYAL
INSURANCE COMPANY OF ENGLAND.1

LIABILITY OF BHAREHOLDERS UNLIMITED.
................. $19000e Fnd, 0.". .e.t . 16248609 00 10e62448

ns,.. ....... ........ 1%288,046
aI pardso .6.000.000

ltmeuin Canada for protecton of Canadian Policy-holders
]V8Yerd <illywlth (lovernmont) eoee~ds, 0800,000.

eyescription o roorty insured st moderto rate of premium.L eAsurance. grautln i the moat approved forme.

iSad MOie for" Canada-RoyalInsurance Buddings, Montpa.
"()IN KAT, Agente forj

Toronto &1 W TATLUT, ho gnAtRITRU I. BANKS, Oounty of Chie! Agent.
Vnvk.

T HE GERMANIA LIFE
Insurance CoInpany of New York.

30th YEAR TO JAN. lst, 1890.

Income,
Insurance written ln 1889,
Total Insurance ln force,
Total Payments to Pollcy-holders,

$14,825,966
2,968,000

10,148,888
54,199,371
28,0 0,000

CANADIAN MANAGERS:

0W. RONNE, J. FRITH JEFFErS,
MONTREAL, LONDON,

Por rest of the Domnion. For proax m.of Ontario.

t8. Applicants for Agencles please address as above."Er:
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WESTERN
A &SBUR A.NOE O O P.ANy

FIE AND MABRM. INOOEOEATED 1851.

atet . •• • • . .. .. *1,00 000 00
Amsets, over e. . e .. s....1,450,000 00
Annual Income, over.. e....0....1,700,000 00

HEAD OFFICE,

A. M. SmT, PreuidOnt.

- TORONTO, Ont.

J. J. KENNY, Managing Directoa

V.0. FOSTER, Seertary.

THE FEDERAL
LIFE ASSURANCE COMPANY

HEAD OFFICE, ...-.-.-. HAMILTON, ONT.

Guarante .c.ita. .. @.......$700e00
Deposlted wf Dominion Govenument 519100

NON-1ORFEITABLE POLIOES; TONTINE INVEBTKENTS,
Am»

Homana Popular Plan of Bnewable Term Insuranee by Mortuar3

DAVID DEXTER,
ManagLng Director.

BRITISH AXERICA
Assurance Company.

IR z iz .&ND MARINE.

euh Capital Md Asm .. .. .. .. .. e. 1,138,666 2
INOPOATED ienu

HEAD OFFICE,.-..-.-.-. TORONTO, OIT.

BOARD OF DIBEOTORB
GoNon,..•...•..•...• JOHN MOBIBON, EsQ
DUrr GovaNoE, • •• JOHN LEYS, Esq.

Hon. Wm. Cayle John Y. Be Esq Geo. H. Smith, EaqG. ils onq. Th, ny
av ion. Tho& tLonig, o. A. Neyer, Esq

w
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Insurance.

lirth British anilMercantile
INSURANCE COMPANY,

EMBTABLIBHED 1809.

Total Assets of Company
at 31st January, - - - $49,032,702

Head Office in Canada, Montreal.

CAlADIAN INVESTMENTS, $3,390,915
AGENT8 IN TORONTO:

R. N. GOOCH, H. W. EVANS.
F. H. GOOCH.

THOMAS DAVIDSON, Man. Director,
M c:)1q T uH & A L-

L.ARCE PROFITS!I
On Fifteen Year Tontine Dividend Policles

recently settled by the

NEW YORK LIFE INSURANCE CO.
Based upon Polleies of 010,000 each.

Cash Value Paid-up
Kind of Policy. Pol. & Div. Ins. Value

15th Year. 15th Year.

Ordinary Life ....... 80 $8.515 10 $84W00
10 5. 137 do 9,760000

.....60 1M9890 1=3.000
0-Year Endowment 80 10 90 94400

......... 40 .10,6680 90,900
..... 50 12,158 70 18,530 00

15-Year Endowment. 30 14,999 00 36,250 00
......... 40 15,584 60 99,600 0

" ......... 50 17,18 00 26,90000

i" The Tontine Policies of the Nuw Yoax LIe
furnish, in connection with guaranteed insurance,
an Investment at a higher rate of interest than is
otherwise obtainable on first-class securities.

DAVID BURE,
General Manager for Canada.

HEAD OFFcI-13 St. John street MONTREAL.
BRANCH OFicE--London & Canadian Loan Build'g,

Bay Street, TORONTO.

THE

EQUITABLE LIFE

ASSURANCE SOCIETY

OF THE UNITED STATES.

January 1, 1890.

ASSETS,

LIABILITIES, 4%

SURPLUS,

N EW

ASSURANCE

IN 188.

OUTSTANDING

ASSURANCE,

INCOME IN 1889,

$107,150,309

84,329,235

- $22,821,074

- $175,264,100

- $631,oi6,666

$30,393,288

H. 13. HYDE, President.

WNf. HAR TY,

General Manager for the Province of Ontario.

Insurance.

Standard LieAssurame te.
ESTABLISHED 1825.

Total Invested Funds over ......... 84,000,000

Invested ln Canada........................ 4,500,000

ABSOLUTE SECURITY.

REASONABLE RATES.

PROMPT SETTLEMENTS.

LARGE PROFITS.

Unconditional & Non-forfeitable Policies isued

W. M. RAMSAY, Montreal,
Manager for Canada.

CHARLES HUNTER,
Superintendent of Agencies.

Liverpool & London & globe InsuranooCo.
Invested Vunds .............................. 088,814.2"4
lavestments ln Canada................. 900,000
/Iead 0Oie, Canada Branch, Montieal.

DIRECTOBS.-Hon. H. Starnes, Chairman; Id-
moud J. Barbeau,Es. nt Buonanq.

Rieke aocepted atI LCtow urreln Rates. Dweulng
Houses & Farm Property Insured on Special Terme.
JOB. B. BEED Toronto Agent, 90 Wellington St. E.

.. . 0. , Chief Agent for Dom., Montreal.

INSURANCE COMPANY.
W. A. SIES.

MANAGER.
T. N. PRINGLE,

AGENT, TOoNTo.

IMPERIAL FIRE INSURANCE CO.
OF LNONDON,

(ESTABLIBED 1808.)
E. D. LACY, Resident Manager for Canada.

Company's Building, 107 St. James St., MONTREAL

Insurance.

North Amercan Life Assurance CG
INOOEPoRATUD BY SPBCIAL AcT oF THE DoxINIOS

PaLuNtmNT.

FULL GOVERNUENT DEPOBIT.

DIRECTORS:
HON. ALEI. MACKENZIE, M.P., ex-Prime Minister

of Canada. President..
JOH L. BLAKPeiEsq., Pres. Can. Landed Credi

t

Co., and HON. d. W ALLAN, Pres. Western Ca-
Loau Co., Vlee-Presidents.

Hon. D. A. Madonald, ex-Lieutenant-Gov. of Ontario
MHugoLennan, E , Prest. Mont'l. Tn r'n

L..Smith Esq a CL.Frw. Buildig & anAs.
J. K. Krr, Y .C. (esre. Kerr, Macdonald,

Davidson h Paeon).
Jhn M.oro Goeror British Am. Fire A. CO-

B. A. Meredith, Es q., LL.D., Vice-Fresident Toronto
0

Trusts Croaln
A. H ] E., Pres. British Can. L. & In. Co
D. Maera, Esq., Manufacturer, Guelph.
E. Gurney, Es& Manufacturer.
Hon. Edward Blake, Q.C., M.F.
John N. L.ks, B!9.,EFres. AIerican Watch Case CO.
Edward Gafley. Koq
Hon. . Mowat, M.P.P., Premier of Ontario.
B. B. Hg ,Eq. (Messrs. Hughes Bros.), Director

Lan Becurity Co.
JaàmsThorbur, Esq., M.D., Medical Director.
James Scott, Esq., Merohant, Director Dominion Bk
Wm. Gordon, E ., Director Land Security (o.
H. H. Coo Eq. M.P.. Director Traders' Bank.
obert J y sq., Pre. Toronto Real Estate n'

Edward F. Clarke, Esq., M.P.P., Mayor of TorontO.
Hon. Frank Smith, Pre. Home Savings & Loan Cr,
Wm. McCabe, Esq., LL.B., F.I.A., Managing Direct0r.

BRITISHI EMPIRE
Life Assurance Comp'Y

OF LONDON ENGLAND,
ErAnIMan 184.

GANADA BRANCHi - MONTREAL,
Cnadian f etv ents nearly $1,000,000.

1857
1865
1878
1881
1888.
1885
1888
1889

ACCUMULATED FUNDS.
-. $ 565,000

- - - - 1,185,000
2,810,000
4,210,000
4,780,000

. - - - 5,804,000
693869,000
6,854,000

ubsoribed Capital........ ,0,00 Stg. General Manager,
Total Invested Funda, over ... 1,600,0000 1 A .. 'oot

Toronto Agency-ALF. W. BMITH.
No. 9 Court Street.

FIRE. ACCIDENT.

CITIZENS'
U=06o Compy

OF CANADA.
ESTABLISHED - - - - - 1864.

Total Asets, including Capital at Call, the whole
of which is available for the protection of the

Policy-holders, $1,328,131.
HEAD OFFICE-THE COmPANY's BUILDING,

181 St. JamesStreet Montreal.
DIRECTORS AND OFFICERS:

HON. J. C. ABBOTT, P.C., Q.C. - PREsIDENT
ANDREW ALLAN,- - - VICE-PaaBIDENT
C. D. PROCTOR, A. DEsJARDINE, M.P.
J. 0. GRAVEL. ARTHUR PREVOsT.

H. MONTAGU ALLAN.

E. P. HEATON, WILLIAM SMITH,
Gen. Manager. Sec. Treasurer

e "G re ire ls. C.
IEstabliehed 1886.

Rhs taken on Cash or Mutual Plans.
PESsIDENT, Hon. JAMES YOUNG.

VIOB-PRcustDBNT, A. WARNOOK, Esq.
MANAGBR, . R. . STRONG.

HEAD OFFICE, . - - - GALT, ONT.

F. STANOLn'

Generau gensvh 'oronao,
J. E. A. W. SMIT.

GUARDIAN
Fis and Lnf Assurance Compani

OF LONDON, ENgLAND.

Paid-ap Capital, One IMeilen Pounds .St'
Capital Subscribed, .. .. $10,000,000
Invested Fnd,.. .. .. 20,210,000
Gon,.Age*for jBOBT. 8111B &0C. 1 Montrega1

C GEO. DENHOLM,
Toronto-HENBY D. P. ABMSTRONG, 94 Scott St

Brit. Am. Asa. Co. Bldg.

H ton-EOB H.GILLESP. 9Jaeuilding.

PIENIX
FIBE ASSURANCE COMPANY, LONDON•

Established ln 1789. Canadian Branch established
in 1804. Loespaid smince the establishment of the
Company exoeed$75,000,00. Balance held in haL
for psyment of FIrre Loues, $3,000,000. LlabilityO01
Bharsholders unlimted. Deposit with the Dominio
Government (for the seurty of policy holders in
Canada), $900,000. 85 St. Fracois Xavier Stre0t,
Montreal. GuLEsPI, PAmTioN & Co., Agent
for the Dominion. Luwis MoFFATT & Co., AgentO
for Toronto. B. MAoD. PATERSON, MANAGE.

FIRE INSURANCE COMP'Y
of the couaty of Wellington.

Business done on the Cash and Premium NOtO

P. W. STONU CHAS DAVIDSON,
President Secretary.

HEAD OFFICE, . . . . GUELPH, ONT.
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