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The Chartered Banks.

BANK OF MONTREAL.

ESTABLISHED IN 1818,

OAPITAL (All Paid Up) - -~ $12,000,000
RESERVE FUND - - ,000,

Head Office. Montreal.
BOARD OF DIRECTORS.

HON. D. A. BMITH. Vice-President.
Gilbert 8cott, Esq. A. T. Paterson, Esq.
Alexander Murray, Esq. G. A.Drummond, Ksq.
Alfred Brown, Esq. Hugh McLennan, Esq.
Hon. John Hamilton.

W. J. BUCHANAN, General Manager.

A. MACNIDER, 488't Gen. Man. & Inspector.

M. V. MEREDITH, Assistant Inspector.

A. B. BUCHANAN, Secretary.

Branches and Agencies in Qanada.

President.

Montreal—E. 8. CLouUsTON, Manager.
Almonte, Ont. Hamilton, Ont. Port Hope, Ount.
Belleville, “ Kingston, * Quebec, Que.
anttord, Lindsay, “  Regiua, Assns.
Brockville, ¥ London, “  Barnia, Ont.
Chatham, N.B. Moncton, N.B. Stratford, “
Corawall, Ont. Ottawa, Ont. 8t.John, N.B,
Goderich, “ Perth “ 8t. Marys, Ont.
Guelph, “ Petetboro, “ Toronto, *
Halifax, N.8.. Picton “ ‘Winnipeg, Man.

Agents in Great Britain—London, Bank of Mon-

treal, 9 Birchin Lane, Lombard Street, C. Ashworth,
Manager. London Committee—E. H. King, Esq,
Chairman; Robert Gillespie, Esq., 8ir. John Rose,
Bart., K.C.M.G.

Bankers in Great Britain.—London—The Bank of
England; The London & Westminster Bank; The
Union Bank of London. Liverpool—Tne Bank of
Liverpool. Bcotland—The British Linen Company
and Branches.

Agents in the United Btates—New York—Walter
Watson and Alex. Lang, 59 Wall S8t. Chicago—Bank
of Montreal, 164 Madison St., W, Munro, Manager;
R. Y. Hebden, Asgistant Manager.

Bankers in the United States—New York—The
Bank of New York, N.B.A.; The Merchants National
Bank, Boston—The Merchants National Bank.
Ban Frarcisco—The Bauk of British Columbia.

Colonial and Foreign Correspondents.—ist. John's,
N{d.—The Union Rank of Newfoundland, British
Columbia—The Bank of British Columbia. New
Zealand—The Bank of New Zealand. X

(Issue Oircular Notes and Letters of Credil jor
Travellers, available in all parts of the world.)

THE CANADIAN

BANK OF COMMERCE

Head Offics, - - Toronto.
Paid-up Oapital, - - - $6,000,000
Rest, - - - - 2,000,000

—
DIRECTORS:

HON. WILLIAM: McMASTER, President.

WM. ELLIOTT, Esq., Viee-President.
George Taylor, Esq.  Hon. 8.C. Wood.
Jas. l&-&them, Esq., T, Butherland Stayner, Esq.
John Wuldie, Esq , W. B. Hamilton, Esq.
W. N. ANDERRON, Geperal Manager.
J. C. KEMP, Ass’t Gen'l Manager.

ROBT. GI' L, Inspector.
H. A. NICHOLSON, Asst. Inspector.

New York—J. H. Goadby and B. E, Wealker, Agents.
Ohicago—A.L. DEWAR, Ageut.

BRANCHES.
Ayr, Guelph, Bt. Catharines.
Barrie, Hamilton, Barnia,
Belleville, London, Beaforth,
Berlin, Montreal, Bimcoe,
Brantforad, Norwich, Stratford,
Chatham, Orangeville, Strathroy,
Qollingwood, Ottawa, Thorold,
Dundas, 8, Toronto,
Dunnville, Parkhill, Walkerton,
Galt, Peterboro, ‘Windsor,
Goderich, ‘Woodstock.

Commercial oredits issued for use in Europe, the
East and West Indies, China, Japan, and South
America.

Sterling and Americar Exchanges bought and sold
Collections mads on the most favorable terms.
Interest allowed on deposits.

BANKERS.

New York—The American Exchange Nationa Ban
London, England—The Bank:of 8cotland.

THE DOMINION BANK

NOTICE

Is hereby given that & dividend of five per cent.,
apon the capitsl steck of this imstitution has been
this day declared for the current half-year, and that
the same will be payable at the;Banking House, in
this city, on and after

Saturday, the 1st day ot Nov. next.

The transfer books will be closed from the 16th to
the 818t of October next, both days inclusive,

By order of the Board.

R. H, BETHUNE,
Cashier,

Bk of Bridsh Norh Amerie.

Incorporated by Royal Charter.

PAID-UP CAPITAL, £1,000,000 stg.

London Office—8 Clements Lane, Lombard 8t., E.C.

COURT OF DIRECTORS:

H. J. B. Eendall,
J. J. Kingstord.
Frederic Lubbock.
A. H. Phillpotts.

J. Murray Robertson,
Becretary—A. G. WALLIS.

HEAD OFFICE IN CANADA—BY. James 8t., Montreal.
R. R. GRINDLEY, General Manager.
W. H. Nowens, Inspector.
hes and Adgencies in Canad
8t. John, N.B.
Fredericton, N.B.

Halifax, N.8.
Victoria, B.O.

J. H. Brodie.

John James Cater.
Henry R. Farrer.
Richard H. Glyn.
E. A. Hoare.

By
London,
Brantford.
Paris,
Hamilton.

uebec,
oronto.

Agents in the nited Siates.

NEw YORE—D. A. MoTavish & H. Stikeman, gts.
CHIOA 10 - H. M.{Breedon, Agent.
S8AN F1 Axc1800—W. Lawson & C. E. Taylor, Agts.
GlLoNgog BaNkERS—The Bank of England ; Messrs.
n 0.

OREIGN AGENTE—Liverpool Bank of Liverpool.

—TUrion Bank cf Australia, Bank of New Zcaland
Colonial Bank of New Zesland,. India, China and
Japan— Chartered Mercantile Bank of India. Lon-
don and China—Agra Bavk, Limite!. West Indies
--Colonial Bank. Paris—Messrs. Marcuard, Krauss
ot Cie. Lyouns—Credit Lyonnais.

Issue cir-ulur notes for Travellers, available in all
parts of the world.

THE QUEBEC BANK.

Incorporated by Boyal Charler, 4.2 1858
CAPITAL $3,000,000.

Head Office, - - - Ouebee.

BOARD OF DIRECQCTORS.

JAS. G. ROBS, Keq, s . President.
B A, mag, - Plerenaont
Bir N. F. Belleau, K§.  7n0. R. Young, EBsq.

H. Smith, Haq. William Hsa.
Geo. R. Rentrow, Esq.
JAMES STEVENSON, Baq., OneMe: .
Branchee and dgenciee in Oan” =,
Toronto, Ons. Pembroke, Ont.
Montreal, Thorold, Ont. Rive

onf 8.
Agents in New York—Messrs, Maltland, Phelps & Oo.
Agents ¢n London—The Bank of Bootland.

THE ONTARIO BANK.

CAPITAL, Paid-up, $1,500,000.
RESERVE FUND - - 433,000

HEAD OFFICE, - - - TORONTO.

DIRECTORS.
BIR WM. P, HOWLAND, DONALD MACEAY, Esq.,
President. Vice-
Hon. 0. ¥, Fraser R. K. Burgess, Esq.
G. M. Rose, Esq. AM Smli%h.miim;‘l
G. R. R, Cockburn, Esq,
C. HOLLAND, General Manager.

1 8

Dratts on New York and Bterling Exchange bought

and sold. Deposits received and in
Prompt attention paid to oonemtionn.tewst allowed.

Australia—~Union Bank of Australia. New Zealand | n

‘MERCHANTS’ BANK

OF CANADA.

CAPITAL Paid-up 83,700,000
RESERVE FUND, 1,250,000

HEAD OFFICE, - - - Montreal
BOARD OF DIRECTORS:

ANDREW ALLAN, Esq, - - - President.
ROBERT ANDERSON, - - Vice-President.
Wm. Darling, Esq, Hector Mackensie, Esq.
Adolphe Ma-son, Esq. Jonathan Hodgson, Esq.

John Duncan, Esg. John Cassils, Esq.

Hon. J. J. C. Abbott, M.P.
GEORGE HAGUE, General Manager.
J. H. PLUMMER, Asgistant General Manager.

BRANCHES IN ONTARIO AND QUEBEC.

Belleville. Kingston. Renfrew.
Berlin. London. Bherbrooke, Que .
Brampton. Montreal. Stratford.
Chatbam. Napanee. St. John's, Que.
Galt. Ottawa. St. Thomas.
Gananoque. Owen SBound. Toronto.
Hamilton. Perth. ‘Walkerton.
Ingersoll. Prescott. ‘Windsor.
Kincardine. Quebec.
BRANCHES IN MANITOBA.
‘Winnipeg. Emerson Brandon.

Bankers in Great Britain.—The Clydesiale Bank
(Limited), 30 Lombard Street, London, Glasgow and

elsewhere.
Agency in New York, 61 Wall Street, Messrs.
Henry Hague and John B. Harris, jr., Aents.

Igazkors in New York.—The Bank of New York,

A general banking business transacted.

Money received on deposit, and current rates of
interest allowed.

Drafts issued available at all points in Canada.

Sterling exchange and drafts on New York bought
and sold.

Letters of credit issned, available in China, Japan
and other foreign countries.

Collections made on favorable terms.

THE
BANK OF TORONTO

CANADA.
Incorporated - - 1855

Pald ap Olpitl.l----u.-uSS,OO0.000
Reserve Fund............ 1,080,000

DIRECTORS.

GEO. GOODERHAM, Esq., Toronto, President.
WM. HENRY BEATTY, Eeq., Toronto, Vice-P.
A. T. FULTON, Egq., Toronto,
W. G. GOODERHAM, Esq., Toronto,
HENRY CAWTHRA, Esq. Toronto.
HENRY OOVERT Esq., Port Hope.
W. R. WADSWORTH Eggq,

HEAD OFFICE, TORONTO.
DUNCAN COULSON coro oo GtsMer
HUGH LEACH Assist. Cashior
J. T M, BUBNSIDE ceuueuernreonsr e Inapoctor.,

BRANCHES.
MONTRPAL.vsrresesd. MURRAY SMATH, MARAGER.,
PETERBOBO ..ccoreeer. . H. ROPER, .
COBOURG seeeccrocsas s 2908, HENDERSON, "

5 e M BRANOCHNS. POBT HOPH.wveiomenee. W. B. WADSWORTH, “
owmanville, Montreal, Port Perry, BARRIE .....consnecccene-d: A. STRATHY, .
g&‘g& ”‘E"?"‘Fm“- %m%?h“’l Land'g, | gr, QarmauRINas —..G. W. HODGETTS,  *
Cornwall, eterboro, Winnipeg, Man, | COLLINGWOOD wemwW. A, COPELAND, ¢
AGENTSB, —
London, Eng.—Alliance Bm% Bank of Montreal, BANKERS.
New York.—Messrs. Walter Wataon and 5
BostonTrec. a0t Nedonal Dagen aad Alex. IaNg: | 1owpow, RNGLAND......THE OITY BANK (Limited.
NBW YOBX......NATIONAL BANK OF COMMEROCRE
RIAL E THE STANDARD BANK OF CANADA,
Capital Paid-u CAPITAL AUTHORIZED, - . .  $1,000,000
CAPITAL PAID-UP, - '. . . .
Reeerve Fund ................... . 000 | RESERVE FUND, - - - %ﬁ%
8. HOWL DIRECTORS : HEAD OFFICE, TORONTO.
. 8. AND, Esq., President, DIRECTORA
'; R. lJiERI?I];I‘T. Esq., Vice-President,8t.Catharines. wr COWAN, - - = PeEsmmwy.
on. Jas. R. Benson, T. R. . : b - 0 5, VIOE-PRESIENT.
P. Hugh Bt. Catharines. th. mﬁl"; rg}héql'asq W. F, ALLAN. DE, MOBTON’.
. es, Esq. John Fisken, Esq' A.T. TODD. D v?y. EDJ AMIESON.
D. R. WILKIE, Cashier. J.L. BRODIE, OAsHIER.
HEAD OFFICE—TORONTO. AGENCIES.
BRANCHES, Bowmanville, Campbellford.
m& g: %gghnl:ane& %innipeg Bradford. 83115111&‘1;0; nnmgfﬁﬁ
Port Oolborne, Welland, - Brocaae hian, | Drishton. “Ploton, Newoastle.

Montreal—Bank of Montreal,
New York—Bank of Montreal,

London, Eng.—The Royal Bank®o Scotland.
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The Shareholders of

The Molsons Bank

Are hereby notified that a

DIVIDEND OF FOUR PER CT.

upon the Capital Btock has been declared
for the

CURRENT HALF YEAR,

and that the same will be payable at the office of the
Bank in Montreal, and at its branches,
on and after the

FIRST OF OGTOBER NEXT.

The Transfer Books will be closed from the i6th
to 30th September.

The Annual General Meeting

of the Shareholders of the Bank will be Leld at the
Bank in this city

On Monday, the 13th of October next,

At THREE o’clock in the aiternoon.
By order of the Board,

F. WOLFERSTAN THOMAS,
General Manager,
Montreal, 22nd August, 1884,

UNION BANK

OF LOWER CANADA

CAPITAL PAID-UP, - $2,000,000.
Head Ofice, - - - Quebeo.
.y

w g‘;ﬂ;gi. m%m, ng':,%ﬁ o

D.m-m,'%ﬁ EB. Gironx.'Emo;. Yeovy.
. J. Hale, Esq.

Oashier—P. MACEWEN, I . H. BALFOUR

BRANOHRS—Bavings Bank Town) Mountreal

O e A, Wnlp el oo
ndon—~The London an:

Bmk.m‘%ew%rk—nmoml Park Bank. ty

THE PICTOU BANK.

(Ing;so?;’z;ntod bv Aot of Parliament.)
U lbed Oapital - - 500,000.
Paldup - oPI #3209

e -
e L

HON. R, P. GRANT, - . -
J. R. NOON

A AN, -

IBAAC A. GRANT,

JAMES KITCHIN JAMES D, MoGREGOR,
JAMES MOLEAN.

D. M. FRASER, - MANAGER,
BRANCHES:
New Glasgow, N, 8,, Stellarton, N. 8.,
Ambhers Anti 5
BANKERS.—Bank of Montreal and Branches

RN hans of Montr
B L x':—=,r of Montreal, New York Imperial

BANK OF YARMOUTH,

YARMOUTR, N.S,

¥
y

PRERIDENT.
- VIOE-PRESIDENT.
DONALD FRASER,

L. B. BAKRR - . « « PREMIDENT.
Directors :
C. H, BRowN, Vioce-President.
Jobn Lovitt. Hugh Oann. J. W.Moody.
T.W.JOHNB - - - = = OAsHIER.

Corvespondents at
HalitaX..cceseeeee-The Merchants Bank of Halifax,
8t. John..........The Bank of Montreal.
d0. ceesenr...The Bank of British North Americs.
Montreal ,........The Bank of Montreal.
New York........The National Qitizens' Bank.
ot e Bl Sadont et
...The on Bank of London.

Gold and Currenoy Lrafts and Sterling Bille of

B bought and sold.
ts received and interest allowed.
Prompt attention given to collections.

8T. STEPHEN’S BANK.

Incorporated 1836.
8T. STEPHEN’S, N. B.

CAPITAL, . - - $200,000.
F.HTODD, - . President.
. F. GRANT, - Cashier.
AGENTS.—. — Messrs. Glyn, Mills, Ourrie

)
& Oo.; Now York—Bank of Now York, N.B.A.; Boe-
gm—élobe National Bank; 8%, Jom—Bank of New

THE FEDERAL BANK

OF CANADA.

Oapital Paid-up, - - $2,966,800.
Beﬂt, - 1,500,000.

BOARD OF DIRECTORS.

B. NORDHEIMER, Esq., President,.

J. 8. PLAYFAIR, Esq., Vice-President.
William Galbraith, Esq. = E.Gurney, Jun., Esq,
Geo, W, Torrance, Eaq. Benjamin Oronyn, B8q.

Johu Kerr, Esq.

H. 8. STRATHY, Gen. Manager.
HEAD OFFICE, TORONTO.
Branches—Aurors, Chatham, Guelrh, Hamilton,
Kingston, London, i!ontroa.l, h'lewmarket, Petrolia,
Bimcoe, Strathroy, Tilsonburg, Toronto,
Winnipeg and Yorkville.

Bankers—~New York—American Exchange Na-
tional Bank, Boston—The Maverick National Bank,
Great Britain—The National Bank of Scotland.

BANK OF OTTAWA.

OTTAW.A.

AUTHORIZED CAPITAL, - - -  $1,000,000
SUBSCRIBED CAPITAL, - - - - 1,000,000
PAID-UP CGAPITAL, - - - 993,263
REST - - - - - . - ~ 110,000
JAMES MacLAREN, Esq., - - President.
OHAKLES MAGEE, E8q., - - Vice-President.

Directors:—O. T. Bate, E

+»_R. Blackburn, Esq.,
Hon. Geo. ! ands

nggn Hon. L.R. Church, Alexander
Frmaé)g N EB.ﬁa , K8q., John Mather, Esq.

. Cashier.
BraNoEZS;—~Arnprior. Carleton Place, Pembroks,

Winnipeg, Man.

Agenta in Oanada, Oanadian Bank of Commerce
“ “ New York. Messrs A, H. Goadby and B. B
‘Walker, Agts in London, Eng. Alliance Bank,

MERCHANTS’ BANK

OF HALIFAX.

$1,000 000
RESERVE, ~ - - 202,000
HBAD OFrF10E—HALIFAX, N.B,
DIRECTORS.—THos. E. KENNY, President; James
Butler, Thos, A, Ritchie, Allison Smith,
J. Norman Ritehie, E. J, Davys,

D. H. DUNCAN Cashier.

AGENCIES.—In Nova Scotia.—Antigonish, Bad-
deck, Bridgewater, Guysborou%l, Londonderry, Lun-
onbur% Maitland (Hants Co.,) Picton, Port Hawkes-
burz, ydney, Truro, Weymouth. In New Bruns-
wick.—Bathurst, Dorchester, Kingston, (Kent Co.,)
Newcastle. Sackville, In Prince Edward Island.,—
Charlottetown, Souris, Bummerside. In Bermuda.—

Hamilton,

HALIFAX BANKING COMPANY,

INCORPORATED 1872.

AUTHORISBED CAPIT.
CAPITAL PAID UP

BEBERVE FUND -
HaAD OFFICE

CAPITAL PAID UP,

3

$1,000,000
500,000

Robie Uniscke, Pres't. L. J. Morton, Vice-Pres.
Thomas Bayne, F.D. Corbett, Jas.
AunnonsITNov% Boo'f,u : Anﬁgo;ﬂnl‘xs
Lookeport, Lunenburg, Parrsboro, Shelburne, Truro,
‘Windsor, Oxford, N.8,
NBwW Brusswiok: Hillsboro, Petitoodiso, Baok-
ville, 8t. John.
CORBHSPONDENTS: Ontario and Quebeo ; Molsons
Bank and Branches. New York: Bank of New York,
National Banking Assooiation, Jesup, Paton & Co.
Boston—Buffolk National Bank. London, Eng.,
Union Bank of London and Alliance Bank,

THE PEOPLE’S BANK

OF NEW BRUNSWICK.
FREDERIOTON, N. B.

Mwmmwgtlrwm,m
3% SEURDEN tparideat.

FORBIGN AGENTS
London—Union Bank of London,

BANK OF HAMILTON.
CAPITAL SUBSCRIBED, - - $1,000,000

Head Offics, ~ -~ =~ Hamilion,
JOHN BTUART, Esq., President.
HoN. JAMES TURNRR, Vice-President.
A. G. Ramsay, Eaq. Dennis Moore, Esq.
Baward Gurney, Bsq. _ John é:r:cwr. Hinq.
6 o
B. A.CoLQUBOUN, Cashier.
H. 8. STRVEN, Assistant-Ceshier,

Agkmates.
Alliston—A. M, Kirkland, Agent.
Beeton—W. P, Robarts, Agent.
town—H. M. Watson,
Listowel—H. H. O'Reilly, Agen
Itlton—J. Butterfield, Agent.
Tort Blgin—W., Oorbould, Agent.
Wingmm— . Willson, AJgent.
Agents in Now York—Messrs, John J. Oisco & Son.
SeA iw?l n London, Eng.—The National Bank of
oatiand.

Bastarn Townstips Baik.

AUTHORIZED CAPITAL $1,500,000
CAPITAL PAID IN 15th MAY, 1880, 1,449,067
RESERVE FUND - 875,000
BOARD OF DIRECTORS:

R. W. HENEKER, A.A. ADAMS,
President. Vice-President.
Hon.M.H Cochrane, Jno. Thornton, Hon. J. H. Pope
Thos. Hart, G. N. Galer, Hon. G. G. Btevens.
T. 8. Morey.

Head Office—Sherbrooke, Que,
WM. FARWELL, General Manager.

== BRANCHES :-—
Waterloo, Cowansville, Stanstead, Coaticook,
Richmond, Y, Farnham, Bedford,
Agents in Montreal—Bank of Montreal.
London, England— Nat. Bank of Scotland.
Boston—National Exchange Bank.
New York—National Park Back,
Collections made at all accessible points, and
promptly remitted for.

LA BANQUE DU PEUPLE.

Rtadlished in 1865,

CAPITAL_ §2,000,000
Head Offtes,

0. B. CHERRIKR, President.
A. A, TROTTIER, Cashier,

Agents.
Londtm-—mgn, u‘fﬁ:,’&m & Co,
New York—National Bank of the Republie.
Quebec Agency—La Banque Nationale.

THE MARITIME BANK

OF THE DOMINION OF CANADA,

Hend Ofice, 8t. Jokn, N.B.
Paid wp OCapital, $321,900. Rest, $40,000.
THOS. MAOLELLAN, President.

Boarp or DmmEcToRs—Jer. Harrison, Merchant,
Thos. Maclellan, (of Maclollan & Co. Bankers), John

MoMillan, (of J. & A. McMillan, Booksellers,) John
Tapley (of Tapley Bros., Indiantown,) A. A. Bterling,
Fredericton.

ent.

Montreal,

ency—Fredericton—A. 8. Murra; ent.
Aggney Woodstock, N.B.,—G. W. V%.‘i:wm. Agent.

BANKOF NOVASCOTIA

Incorporated 1839.
Capital paid up $1,114,000 Reserve Fuad, $470,000
DirBoToRS,~-John. 8. Maciean, President, John
Doull, Vice-Pregident, S8amusi A. White, James
Bremner, Daniel Orol Adam Burns,
OasuiBR—THOS. FYS8HH.

Head Office, - Halifax, N.S.
AGENCIES AT Ambherst, N.B., Annapolis, Bridge-
town Canning, Dizby, Kentvill Idgergow"
Glasgow, North S8ydney, Picton, Yarmouth, p~
bellton, N.B., Chatham, Fredericton, Monoton, New-
e, Riohibucto, 8. Andrews, Bt. John, Bt.
Bussex, Woodstook, Winni Onar-

New York—Fourth National Bank,
Boston—Eliot National Bank,
Montreal—Union Bank of Lower Canada.

Stephen, peg, Man.,

lottetown, Montague, and Summerside,PE1.
Collections made on favorable verms and prompt-

1y remitted for.

LIMI

HEAD OFFI

Capital, £5,000,000, Paid up, £1,

THE NATIONAL BANK OF SCOTLAND,

TED.

Incorporated by Royal Charter and Act of Parliament.
ESTABLISHED 1825.

C E—EDINBURGH.
000,000,  Reserve Fund, £660,000.

CIRCULAR NOTES and LETTERS of CREDIT
charge.

er buseiness connested with Hngl

he Agenoy of Colonial and Foreign Banks is un. S - ieati
in the Ozl&men, doniciled in Loadoa, i%st,ired on tetm‘s which will be furaished ou application,

LONDON OFFICE—37 Nicholas Lane, Lombard Btreet, B.C
CURRENT ACCOUNTS are kept bly to nsual custom.
DEPOSITS at int.rest are rece}zv:f' oeavly

available in all parts of the World, are {ssued free of
lortaken and the Acceptances of Qustomers residing

and i3 aiso transactod.

ud Seatl
and &ﬁﬁw* RBOBRARTS0ON, Mauager in Loadon

By
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The Chartered Banks.

THE WESTERR BANK OF CANADA.

HEAD OFFICE, OBHAWA. ONT.

CAPITAL AUTHORIZED 81,000 000
CAPITAL SUBSCRIBED 600,000
CAPITAL PAID-UP......... . 200,000

BOARD COF DIRECTORSB.
JOHN COWAN, Esq., Presideut.
REUBEN 8. HAMLIN, Esq., Vice-Pregident.
W. F. Cowan, Esq. W. F, Allen, Esq.
Robert Mclntos‘ﬁ; M.D, P ‘:e A. Gﬂéson, Esq.
omas Paterson, Esq.
T. H. M«:MIL%AN, QOsskier,
Deposits received and interest allowed. Collec-
tions solicited and promgt.ly made. Drafts issued
available on all parts of the Dominion, Bterling
and American Exchange bought and sold.
Correspondente at London, Eng., The Royal Bank
of Bootland. At New York, The Bank of Montrasl.

PEOPLES BANK OF HALIFAX

Capital authorized $8060,00C
Osgihl Paid-up 600,000

Divectors:

R. W. FRABER, President.
W. J. COLEMAN, Vice-President.

TaoMAS A. BROWK, Esq. GroRGE H. 8TARR, Esq.
AvGUSTOB W. WRST Feq.

PETER JAOK, - - - - - - - Oashier.
Branohes : Lockeport and Woltville, N.8.
L0300 res... The Union Bank of London.
‘M“ in New York...The Bank of New York.
" 111 & Hall,

BOBEON..crenssecs ams
“ Ont. # Que....The Ontario Bank.

LA BANQUE NATIONALE

CAPITALPAIDUP, - - - - $2000,000.
HEAD OFFIOE, QUEBEOC.

HON. ISTDORE THIBAUDEAU, Presidont
SO8, HAMEL, Esq., Vice-Presideunt.
P. LAFRANCE, Cashiey.

DIRECTO
Theophile LeDroit, Kaq. (ﬁ%esaier. ir., Esg.
Hon, %‘ Garneau. i Ant, Painchaud, Esq.
M. W. Babg. ¥ &q.
Hon. Dir., Hon. J. R. Thibeudean, Montreal.
BRANCHES—Montreal—C. A, Veliee, Manager; Otta-
wa—C. H. QOarriere, do.; Bherbrooke—John bsmp-

bell, do.

AGENTA—England—The National Bank of Bcotland,
London; France—Messrs. Alt, Grunebaum & Co. and
La Banque de Paris et des Pays-Bas, Parls; United
-ita.tes—}l'he National Bank of the Bepubﬁc, New
York; The National Revere Bank, Boston; New-
toundland—The Commercial Bank of Newfound-
land; Ontarlo—The Bank of Toronto; Maritime
Provinoes—The Bank of New Brunswick, The Mer-
chants Bank of Halifax, Bank of Montreal; Mani-
toba—The Union Bank of Lower Canada.:

THE BANK OF LONDON

IN CANADA.

{HEADIOFFIOE, LONDON, ONT.

Capital Subscribed $1,000,000
Capital Paid-up 100,000
Reserve Fund ... 50,000

MaNaager—A. M. SMART.

TAYLOR, President. JNO. LABATT, Vice-Pres.

DIRECTORS — W. R. Meredith, Nathaniel Reid,
Isaiah Danks, Thos. Fawcett, Thos.” Kent, Betj.
Crouyn, Thos. Long (Collingwood), Jno, Morison,
(Toronto), John Leys (Rice Lewis & Son, Toronto),
Hy. Northrop (Northrop & Livman, Toronto.)

CQorrespondents in_Canada. — Molsons Bank and
Branches, In New York—Natlonal Park Bank, In
Britain—National Bank of Scotland (Limited).

Cellections made in all parts of the Dominion and
returns promptly remitted at lowest rates of Ex-
ehange. Letters of Credit issued, available in all
parts of the world.

THE CENTRAL BANK

OF CANADA.

Capital Authorized, - - R
Capital Subseribed, - . -
Capital Paid-up - - - 175,000

HEAD OFFICE, - TORONTO.
BOARD OF DIBECTORS.
DAVID BLAIN, Esq., - - President.
BAML. TREKES, Esa., - - - Vice- President.

H. P. Dwight, ¥8q, A XcLean Howard, Esa., (o]
Blackett Robinson, K. Chisholm, Fsq., M.P.P., John
Ginty, Esq.. D. xitchell McDonald, Esq,

A. A, ALLEN, Casiier.
Branches—Brampton, Durham, Guelph and Rich-
mond Hill.

Agents in Ganpda—(anadisn Bank of Commerce ;
in New York--Importers & Traders Nat. Bank; in
Loudon, Eng.—National Bankof Scotland.

$1,000.000
£00,000

__The Loan Companies.

Canada Permanent Loan & Savings Co

Incorporated A.D.1855.
SURBRSCRIBED CAPITAL, .
PAID UP CAPITAL,.
BESERVE FUND,.,
TOTAL ASSETS, . crrreenisnns 1,900,

. ) vy 10

Office: Coy’s Buildings, Toronto St.

oronto,

DEPOSITS RECEIVED at Current Rates of In-
terest, paid or compounded haif-yearly.

DEBENTURES ISSUED in Currency or Sterling,
with Interest Couyom attached, payable in Canada
or in ¥ingland. Kxecutors and stees are autho-
rized by law to invest in the Debeuntures of this
Company.

MONKY ADVANCED on Real Estate securities
at current rates and on favorable conditions as to
repayment.

Mortgages and Municipal Debentures Purchased.

J. HERBERT MASON, Manager.

THE FREEHOLD
LOAN AND SAVINGS COMPANY,

TOROINTO.

ESTABLISHED IN 1869,

SUBSCRIBED CAPITAL
CAPITAL PAID UP - =~
RESERVE FUND = = =
CONTINGENT FUND ~ =

President, -

81,050,400
680,080
261,500

6,672

HON. WM. MoMASTER
Manager, - - - HQON. 8. 0. WOOD.
I twor, - - ROBERT ARMBSTRONG.

oney advanced on easy terms for long periods
repayable at borrower’s option.

eposits rooeived on Interest.

THE HAMILTON
PROVIDENT AND LOAN SOCIETY,

PREEIDENT : G. H. GILLESPIE, Esq.
VIce-PRESIDENT: JOHN HARVEY, EsqQ.
Cap‘i‘tal %\;Pscﬂbed $1,500,000 00

d-up .- 1,100,000 00
Reaerve and Surpius 311.516 87
Total Assets. 2.791,1 8 35

DETOSITS received and Interest nllowed at tlLe
highest current rates
EPENTURES for 3 or § years. Interest payable
Lialf-yearly. F.xecutors and "\'rusitee: are author-
ised by law to invest in Debentures of this Socirty.
Banking House, King 8t., Hamilton.
L2 CAMRWIN, Dreasurer,

AGRICULTURAL

SAVINGS & LOAN COMPANY,
LONDON, ONTARIO.

Pres. WILLIAM GLABS, Sheriff, Co. Middlesex.
YVics Pres. ADAM MURRAY, Oo. I'reas. “

SUBSCRIBED CAPITAL.ceisecrs: sesorsnsesosscussn

PAID UP CAPITAL

RESERVE FUND

TOTAL ASSBETS
The Company issues debentures for two or more

years in sums of $100 and upwards, bearing interest

at hest current raf ayable half-yearly b
ooumgns. Ezxecutors an QPthees are mthorixeg

by law to invest in debentures of $his Company.
For information apply to
JOHN A. ROE, Managey.

Dorminion Savings & Investment Sor,

LONDON, ONT.
INGORPORATED, - 1872.

Oa; - - - - - $1,000,000.00
sum?i}om - - .. 1,000,000.00
Reserve and Contingent, - . « 185,580.16
Bavings Bank Deposits and Debentures,  706,995.75

Loans made on farm and ef
most tavorable terms. £ property, ou the

Municipal and Sohoo! .
o p! Bohool Bection Debentures pur

Money received on deposit and interest allowed
thereon, F. B. LEYB, Manager.

The ¥armers’ Loan and Savings Co.

o 10 e

OFFICE : No. 17 Toronto Sireet, Toron'e.
Capital - - . .
Paid-up - - .- . )
Adseets - - . . . 1,785000

MONEY advanced o
lcw% s{‘ et i oy n improved Real Estate at

NG and OURRENCY DEBENTURES

MONEY received on Depos.t, and inte -
ad &?ya.ble half-yearly, By Vio. 42, Cap, flfsgt:g?gs
of Ontario, Exeonsors and Administrators are author-
mps:n;nvoat trust funds in Debentures of this

Wx. MULOCK, M. P, GRo. 8. 0. BETHUNE
President Beoretary-

Treas

The Loan Comparnies.

WESTERN CANADA

LOAN & SAVINGS CO.

Fixed & Permanent Capital, (subseribed)$2,000,000
Paid-up Capital - - - - 1,200,000
Reserve Fund - - - 600,000

4,628,000

Total Assets, - - - -

. Offices: No. 70 Church Street, Toronto.

Deposits received, Interest paid or sompounded
hali-yearly.

Carreucy and Sterling Debentures issued in
amouuts to suit Investors. Interest Coupons pay-
sble half-yearly at all principal Bankiang points
in Canada and Great Britain.

B xecutors and Trustees ere anthorized by Aot
of Parlisroent to invest in these Debentures.

Mcney to Loan at lowest current rates, Favor-
able terms for rapa.%uent of pﬁn{igal.

ALTER 8. LEB, Manager.

HURON AND ERIE
LOAN & SAVINGS COMPY

LONDON, OINT;

REREAVE FOND- e T 332:388

Money advanced on the seourity of RBeal Estate on
favorable terms.

Debentures issued in Currency or Bterling,

JExecutors and Trustees are authorized by Aot
of Parliament to invest in the Debentures ol this

COom 3
Inm:t allowed on Deposits.
WM. BAUNDERS, - -
R. W. SMYLIR,

Manager.

THE HOME

SAVINGS AND LOAN COMPY.
(LIMITED.)

Office: No. 72 Church 8t., Toronto.

AUTHORIZED CAPITAL, $8,000,000.
SUBSCRIBED CAPITAL, $1,000,000.

Deposits received, and interest a ocurrent rates
allowed thereon.

Money loaned on M e on Real Hrtate, on
reasonable and convenient terms,
Advanoces on ocollateral ty of Debentures, and
Bank and other Stocks.
Hox, FRANE BMITH, JAMES MABON,
President. Manager

BUILDING & LOAN- ASSOCIATION

PAID-UP CAPITAL....
TQTAL ABSETS ........
DIRECTORS.
LarrattW.Smith,D.C.L ,Pres. John Kerr, Vice-Pres.
Hon. Alex. Mackenzie, M.P. G.R R Cockburn,M.A.
James Flemicg. Joseph Jackes.
W. Mortimer Clark,
Walter Gillespie, Manager.
Office—Cor. Toronto and Court Streets.

Meoney advanced on the s i arm

Prﬁpgtrty. . ecurity of City and F'
ovrtgages and Debentures pur N

Intem:% allowed on deposit£ obased

Registered debent of the Associati
on application.

THE LONDON & ONTARIO

Investment Co., Limited.
OF TORONTO, ONTARIO:

President—HON. FRANK SMITH,
Vice-President—WILLIAM H. BEATTY, Esq.

Directors=—Messrs. Williamm Ramsay, . Arthur B.
Lee, W. B. Hami!ton, J. G. Worts, Jr., Alexander
Nairn, George Taylor, Henry Gooderbam, Frederick
Wyld and Henry W. Darling.

cenneennne $747,980
1,613,904

obtained

Money advanced at lowest current rates and on
mo:t favorable terwns, on the security of productive
farm, city and town p}-o_pertg.

Mortgages and Municipal Debentures purchased.

A. M. COSBY, Manager.
84 King 8t. East, Toronto.

Tha Ontario Loan & Savings Co.

OSHAWA, ONTARIO.

OAPITAL SUBBCRIBED ...... $300,000
OAHTAII PAID UP [XXIRYYYY Y 8“),0«)
m“n“ FUND AL R TR Y Y XY 50,000
DEFPOBITS & Oan. Debentures.. 601,000
Money loaned at low rates of Interest on the

Seourity of Real Eatate and Muni
Dopouz reoceived and Interest ‘u::p&l.l)ebentm

W. F. COWAN, President,
W.F. ALLEN, Vice-President,

T\ 2, MoMILLAR
BecyTress
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The Loan Companies.

(Ontario Investment Association,

LIMITED.
LONDON, CANADA.

Capital Subscribed - $2,650,000
Reserve Fund - - - 500,000
Contingent Fund - - - 4,106
Invested- - - - - - 1871859

—

—CIRECTORS:—
OBAS. MUBRAY, Manager Federal Bank, President,
BAMUEL ORAWFORD, E8Q., Vice President.

3. CRONYN, Barrister. | W. R, MEREDITH, Q. C.
IB)::IEL MAorFIE, EsqQ. C. F. GOODHUE, Barrister.
JouN LaBaTT, Brewer. J. B. BrRATHY, E8Q.

JNo, ELLIoTT, Manufac’r | HUGH BRoDIE, E8q. A
I8A1AH DANES, Becrotary | F. A. FIT2GERALD, Presi-
‘Water Commssioner. dent Imperial Oil Co,

This Association is authorized by Act of Parlia-
ment to Loan Money on Real Estate secured by
Morigages ; buying and advancing Money upon
Sohool, Municipal, and other Debentures, and
Public Securities, and the Debentures of the
various Building and Loan Societies, Investment
Oompanies, and other Societics and Companies
of this Province, and has the largest Reserve

_ Fund of any Company in Western Ontario.

HENRY TAYLOR, Manager.
OFFICE—Richmend Street, Loendon, Ont.

THE ONTARIO
LOAN AND DEBENTURE CO.

OF LONDON, OANADA,

Osapital Subscribed, - - - . $2,000,000
Pald-upQapital, - - =« = = 1,200,

Reserve Fun: « = e & e . 276,000
Total Assets, - - =« =« = . 2,706,000
Totel Lisbilltles, - - « . . 1437000

Money loaned on Real Estate Becurities only.
hl:su:ia.oip&l and Bohool Beotion Debentures pur-

©
WILLIAM F. BULLEN,
Manager.
London, Ontario, 188 .

The London and Canadian Loan &
Agency Co., Limited.
DIVIDEND NO. 22,

Notioe is hereby given that a Dividend at the rate
of TEN PER CENT. per annum on the paid-np
Capital Btock of this Company, for the half-year
ending 30th August, 1884 has this day been dec'ared,
andthat the same wil be payable on 15th Septem-
ber, 1834. The Transfer Books will be closed from
18t Beptemher to 8th October, both da7s inclusive
The Annual General Meeting of Bhareholders will
be held at the Company s office, 44 King stroet west,
Toront»>, on Wednesday, 8th October. Chair to be
taken at noon. By order of the Directors.

J. G. MACDONALD, Manager.
Toronto, 26th Aug.,1884.

The Canada Landed Cradit Go'y,

I8 PREPARED TO MAKE

STRAIGHT LOANS

—AND TO—
PURCHASE MORTGAGES

On the Security of Improved Farm or Sub-
stantial City Property.
ON THE MOST FAVOURABLE TERM«N

Forms of Application and full particnlars may be
had on application.

D. MOGEE, Secre s
23 Toronto 8t., Toronto.

The National Investment Gompany

OF CANADA, Limited.

£quity Chambers, Adelaide Street, Toronto.
 CAPITAL -~ - + 83,000,000,

President :—WILLIAM ALEXANDER, Esq.
Vice-President :—Ww. GsLBRAITH, Esq.

Money Lent on Mortgage of Real Eatate.
Debentures Issued bearing interest at FIVE per
oent. per annum, payable half-yearly. BD
ANDREW RUTHERFORD, or.

The Loan Companies.

UNION

LOAN AND SAVINGS COMP'Y.

(Incorporated 1865.)
Capital Au'horized

. $1,000.000

Capital Palid-up ... 600,000
Deposits and Debentures. 652,827
Reserve Fund ... .....oeicvvnnenns 173,000

OFFICE—28 & 80 TORONTO ST., TORONTO.

Money to loan at lowest current rates.
Depos’'ts received and Debentures issied at high-
est current rates.

K cecutors and { ustees are authorized by law to
invest in taese debentures.
FRANCIS RICHARSON,

W. MACLYAN,
President.

Manager.

The United Empire Loan Cor.

PUBLIC LIBRARY BUILDINGS,
TORONTO.

President -Gro D M»>rTov, Esq., M.D., (Director
Standard Bank).
Vice-Pres.—B :RNARD SAUNDERS, Esq., Merchant.
Advigory Board —W. C. Matthews, Esq., Thos.
Milburn, ksq, A. Willis, ®sq , Geo. P. McKay, Esq.,
M.P.P., Wm. E. Wellington, Esq. X
Money advanced on Real Estute Securities at Cur-
rent rates. Favorable terms to borrowers. De-
posits received. Interest allowed.

JAS. SCROGGIE, Manager.

Financlal.

John Stark & Co.

BANKERS,
BROKERS AND FINANCIAL AGENTS,
(Memabers Toronto Stock Exchange.)

Sterling and American Exchange Bought aud Sold.
—_——

28 and 30 Toronto Street.

JOHN PATON & CO.

SUCCESSORS TO

JESUP, PATON & CO,

33 William38t., New York.

Accounts and Agency of Banks, Corporations,
firms and individuals received upon tavorable terms.

Dividends aund interest collected and remitted.

Act as agents fo- corporations in paying coupons
and dividends; also as transfer agents

Bonds, stocks, and securities bought and sold on
commission, at the Stock Exchange or elsewhere,

Bterling Exchange and Cable Transfers bought and
sold.

DRAW ON

THE UNION BANK OF LONDON AND BRITISH
LINEN CO. BANK, LONDON AND SCOTLAND.

THE BELL TELEPHONE CO.

OF CAINADA.,

ANDW. ROBRRTSON, Prest. O, F. Bism, Vioe-Prest.
O. P. BoLATHRE, Becretary-Treasurer,

This Company, which owns the original Tele-
hone Patents ¥n Canada of Bell, Blakg:.n Edison,
helﬁs. Gr:.g and others, 18 now prepared to
furnish, either directly or through its Agents,
Telephones of different styles, and applicable to a
variety of uses. Also to arrange for Telephone lines
between Cities and Towns where exchange systems
already exist, in orderto afford tacilities for personal
communication between subscribers or ocustomers
of such systems. It will arrange to connect places
not having telegraphic facilities with the nearest
t.ologng:x office, or it will build private lines for in-
dividuals or firms, conneoting their different places
of business or residence.

This Company is also prepared to manufacture
telegraph and electrical instruments, electro-medi-
cal up?aans, fire alarm apparatus, magnets for
mills, electric gas-lighting apparatus, burglar alarms
B s rasese aanunclators, Sting Boretoonn 1

. er information rela ereto can
obtained from the Company.

No. 12 Hospital 8t., Montreal,

o7 iy uferon s, Selephone s g
mpany are hereby re no
:(l::t they are liable to prosecuy tion, and im? ]

ement, and will be ecuted to the
emm. law. proe

Financial.

ROBERT BEATY & Co

61 King St. East,
{Members of Toronto Stock Exchange)

BANKERS & BROKERS,

Buy and sell Stocks, Bonds, &c. on Commission, fo
Cash or on Margin. Awerican currency and
Exchange bought and sold.

GZOWSKI & BUCHAN

60 King 8treet East, Toronto,
BANKERS & STOCK BROK:RS.

American and Bterling Exchange. American Cur.
enoy, &, bought and sold. Btooks, Bonds, and De-
»entures bought and sold on Jommission.

C. B. Gzowskr, JR. EwING BUCHAN,

COX & CO,,
STOCK BROKERS,

MEMBERS TORONTO STOCK EXOHANGE,

No. 26 Toronto Street,
Buy and Bell Canadian and Amserican Stocks for

Cash or on Margin, also Grain and Provisions
on the Chicago Board of Trade.

F. W. BALL,

STOCK & EXCHANGE BROKER

No. 5 TORONTO ST., YORK CHAMB 1RS, TORONTO.
Late Manager of the

Ca-n;lian Bank of Com
Parkhill. 4 et

Stocks, Bonds and Debentures bought and sold on
commissisn., =" Orders from the couutry will re-
ceiva prompt attention,

GEMMEL & MUNRO,

PUBLIC ACCOUNTANTS

GENERAL AGENTS.

Offices: Nos. 8 & 9 Caldwell Block.
w e aomo, = Winnipeg, Man,
MOFFAT & CALDWELL,

444 Main S8t., Winnipeg, Man.,,
Bankers, 8tock & Real Estate Brokers,

Transact & General Banking Business. Munief)
Debentures bought and sold. Collections promptly
attended to. Real Estate bought and sold. Corree
pondenoe invited.

MANNING & CO,,

BANKERS,

WINNIPEG.

Transact a General Banking business., Drafts
isgued available at all points in ada. Oollections
made on all accessible points with despatoh.

JOHN LOW,

(Member of the SBtock Exchange.)

STOCK & SHARE BROKER,

58 8t. Francols Xavier Street,
MONTREAL,

J. F. McLAUGHLIN & BRO.

Commission Merchants,
AND DEALERS IN
GRAIN, FLOUR AND PRODUCE.

Imperial Bank Buildings, Toronto.

Correspondence Bolicitied.

Established 1845. -

L. COFFEE & CO,
PRODUCE COMMISSION MERCHANTS,

Ne. 30 Church S ., Torents, Ont.

———

UAWRENCON COFFEE. THOMAS FLYNR
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Leading Wholesale Trade of Montreal.

Leading Wholesale Trade of Montreal. =

DOMINION EXHIBITION,

8T JOHN, N.B.
FIRST PRIZE, Bilver Medeal awarded

The Merchants’ Manufacturing Comp'y,
OF MONTREAL,

For Superior Bleached Shirtings.

Extract from Press despatch to Moentreal Herald,
Oct. 5, 1883 :—* Another rearkably fine exhibit from
Montreal is that «f the Merchants’ Manufucturing
Co., for which Messrs. Cantlie, Kwan & Co., are the
agents. Their display of bleached cottons is cer-
tainly far abhead of anything in the fair, and has re-
oelved the first prize, a silver medal.”

WM. JOHNSON,
MANUFPACTURER OF
WHITE LEAD,
OOLORED PAINTS
& DRY COLORS.

Specialties:
MASURY'S JAPAN COOLORS.
“ Oo1L “

“ RAILRO. "
“ LIQUID

Henry Woods, Son & Co’s, Boston, Massachusetts
MARSEILLES GREEN.
Orders Solicited from dealers in Paints & Oils,

FACTORY: 372 William St., Monutreal.
PO HRax R

Miscellaneous.

Dominion Line.

Composed of the following Full Powered Double
Engined Clyde Built Iron 8teamships, built in water-
tight compartments :—

Barnia ......... 8,850 Tons, Oregon ......... 3,850 Tons.
Brooklyn ... 4500 “ Mountreal...... 3,300 *
Toronto ...... 3 " Ontario “

Pominel faa 1 dem
B! . 2 uebec.
PP Vancouver...... 5,700 T
Sail from QUEBEC for LIVERPOOL,
direct cvery SATURDAY,
MONTREAL ..13th SEF T, *SARNIA ... 27th SEPT,
*YANCOUVER,20th BROOKiLYN .23rd OCT,
TORONTO ..11th “

*Thege stesmers have Baloon, M usic Room, Sinok-
ing Room and State-room amidships where but little
motion is felt, and are luxuriously fitted up.

Rates of passage—Quebec ta Liverpocl, $50, 260,
$05 & 380. Return, 590, $108, #117 & 144 according
to steamer snd birth., intermedicte, $40, Bteer
age at lowest rates.

The last train connecting with steamer leaves
Toronto Friday morning.

For further particulars apply to ALEX. STUART,
80 Yonge St., GEO. W. TORRANCE, 45 Front Street,
Toronto.

Or to
DAVID TORRANCE & CO., Montreal,

ALLAN LINE

—ROYAL MAIL—
STEAMSHIPS.

0

Texas....

1884 Summer Arrasgement 1884

Liverpool and Quebec Mail Line.

Steamship. Sails from Quebec.
PERUVIAN .. cesenses Saturday, 13 Sept.
SARMATIAN.. teseee o 20 ¢
SARDINIAN ..cioniennneens o 27 «
PARISIAN ...ivvvvenninnns i 4 Oct.
CIRCABSIAN .. eevieevrnene “ 11 ¢
POLYNESIAN ....evvnven.e. “ 18

PERUVIAN ..cievianncens “ 25 ¢

Last train leaves Toronto on Fridays at
8.30 a.m.

from Toronto, including first-class rail v
RBates wl Quebeo, g fi

Cabin, $91, 881 & $63. Intermedinte, $48,
Bteerage same as by other first-class lines.

iate and Steerage passengers forwarded
blgﬁlr?:gg Liverpool togG]asgow without extra
charge. Bteerage passengers forwarded to London,
Cardiff, Bristol, Queenstown & Belfast, at same rate
a8 to Liverpool.
For tickets, &c., apply to H. BOURLIER,

Allan Line Office,
Corner King & Yonge Sts,, Toronto,

X2

W. & J. KNOX.

Flax Spimners & Lin

KILBIRNE;E Scotland.

BULE AGENTS FOR CANADA

GEO. D. ROSS & CO.

648 Craig¢ Street, Montreal.

BELLING AGENTS FOR THE WEST,

E., A. Toshack & Co., Toronto.

PAINT.

Ramsay's Goncentrated Zinc

One pound will cover and wear hetter than three
gounda of best Lead. Guaranteed and manufac-
ured by

A, RAMSAY & SON, Montreal.

Should be sold by all paint dealers.

—J. S. MAYO—
Manufacturer of Lard 0il

——AND——

Importer of Pure Olive Oil,

9 COMMON ST., MONTREAL.

TELLIER,  ROTHWELL & (O,

Successors to CHAS. MARTIN & CO.,

MANUFACTURERS }LAIJNI)BY BLUES“ and
OF STOVE POLISHES,

IMPORTERS OF

Colours, Bronze-Powders, Gold, Silver and Metal

Leafs, Glues, Gelatines, Aniline Dyes, Tinfoil,
Metallic Capsules, Belgium Sulphur, Es.
gential Oils, &e.
Bole Proprietors for the Celebrated
CARDINAL FOOD,

26 8T. PETER STREET, MONTREAL.

THE CANADA WIRE GOMPANY.

H. R.IVES, Prest. & Mang'r,
QUEEN ST,, MONTREAL,
Manufacturers of Barb Wire Fencing,
SILVER MEDAL
Awarded us at the Graud Dominion Exhibition, held

in Montieal, Sept., 1884. For machine used in the
manufacture of Wire Fencing FIRST PRIZE.

Wire Fencing put up.
Price list sent on application,

- Feathers Dyed a Brilliant Black -

WILLIAM 8NOW,

Manufacturer of Ostrich Feathers,
58 Notre Dame St. West, Formerly 8t, J
MONTRRAL. > b Joseph Bt.

Foathers Cleaned, Curled and Dyed every color,

Leading Wholesale Trade of Montreal.

6gchrane, Cassils & Co.,

(Bucocessors to Bmith, Cochrane & Co.)

BOOTS¢SHOES

WHOLESALH,
Cor. Craig & St. Francols Xavier Streets,

Mmcomrame | MONTREAL, Q.

McARTHUR, CORNEILLE & CO.
OIL, LEAD, PAINT

Color and Varnish Merchants,
Importers of
KNGLISH AND BELGIAN WINDOW GLASS.

Plain and Ornamental Bheet, Polished, Bolled
and Rough Plate, &e.

PAINTERS’ & ARTISTS’ MATERIALS, BRUSHES, &8

812 314, 318 Bt. Paul 8t., & 253, 265, 3657 Com-
missioners £t.,

MONTREAL.
W. & F. P. GURRIE & CO,

100 Grey Nun 8trest, Montreal,
IMPORTERS OF

Portland Cement, Canada Cement,
Chimney Tops, Roman Cement,
Vent Linings, Water Lime,
Flue Covers, ‘Whiting,
Fire Bricks, Plaster of Paris
Scotch Glazed Drain Pipes, Borax,
Fire Clay, China Clay, &eo.

Manutacturers ot Bessemer Steel

S0FA, CHAIR & BED SPRINGS.

S A large Stock always on hand 48

JOHN TAYLOR & CO.

WHOLESALE

HAT AND FUR HoOUSE,
535 & 537 St. Paul St-, Montreal,

(First building East of McGill St.)

Manufacturers of Pull-Overs, Silk Hats und Furs,
and imyporters of English a.d Aaserican Hats, Cloth
Beotch, and other Caps.

CANADA LEAD & SAW WORKS,

JAMES ROBERTSON,
METAL MERCHANT & MANUFACTURER,

wwelingionse] MONTREAL { PQBes

BRANCHES $
Toronto, Ont. | 8t.John, N. B.| Baltimore, U.8,
J.Roberteon&Co. | Jag, Robertson | J. Robertson&Oo

TEES, WILSON & GO,

{Buooessors to James Jack & Oo.)

IMPORTERS OF TEAS

AND GENERAL GROGERIES.
66 8T. PETER S8TREET, - - - MONTREAL

HODGSON, SUMNER & GO'Y

IMPORTERS OF
DRY GOODS, SMALLWARES,

847 & 849 8t. Paul S8treet, MONTREAL,

:S‘ubsoription, 18/- Per Annum.

The CANADIAN GAZETTE exCaiddi

BUILDINGS, LoNDON, ENGLAND, E.C., i8

a weekly journal of information and com-
ment upon matters of use and intere:t to those con-
cerned in Canida, Canadian Emigration, and
Canadian Investments. It was founded and is
Edited by THOMAS SKINNER, the Compiler and
Editor of “The Stock Exchange Year-Book,” “ The

Directory of Directors. ‘The London Banks " &c.

AND FANCY-GOODS,




THE MONETARY TIMES, TRADE REVIEW AND INSURANCE CHRONICLE. 899

Leading Wholesale Trade of Montreal.

Joun Guanx, Je. & Oos,
M.E. Q.
SPOOL COTTON.

I T S e
)

Excellence In Color, Quality & Finigh,

Recommended by the principal Sewing
Machine Companics as the best
Jfor Hand and Machine
Sewtng.
WALTER WILSON & CO.,

Sole Agents for the Dominisa,
8T, HELEN 87., MONTREAL,

WM, BARBOUR & SONS,:

[IRISH FLAX THREAD
LISBURN.

Received Received

Geld Gold
Medal Medal
THR THD

Grand Grand
Prix P

Parls Bx- Paris Ex-

hibition, hibition.
1878, 1878,

Linen Mashine Thread, Wax Machine T} .caa 06
Thread, S8addlers’ Thread, Gilling T'wine,
Hemp, Twine, &e.

WALTER WILSON & COMP'Y,

Bole Agenta for the Dominion,
1& 8 BT, HELEN STREET,
MONTREAL,

PORTLAND CEMENT.

FIBE BRICKS & CLAY,
SCOTCH SEWER PIPES,

W. McNALLY & CO., Montreal.

D. MORRICE, SONS & 0.,

General Merchants, &c.,
MONTREAL and TORONTO,

HOGHELAGA COTTONS.

Brown Cottons and Sheetings, Bleached Bheetings,
Canton Flaunels, Yarns, Bags, Ducks, &e.

ST. CROIX COTTON MILL.

Tickings, Denims, Apron Checks, Fine Fanoy
Checks, Ginghams, Wide Sheetings, Fine Brown
Cottons, &c.

ST. ANNE SPINNING CO.
[Hochelaga],

Heavy Brown Cottons and Sheetings.

Tweeds, Knitted Goods, Flannels,
Shawls, Woollen Yarns,
Blankets, &c.

i{The Wholesale Trade only Supplied.

Leading Wholesale Trade of Montreal.

Leading Wholesale Trade of Montreal.

CRATHERN & CAVERHILL,

IMPORTERS OF

Hardware, Iron, Steel, Tin, C da Pl ’
Window Glass, Paints & Oils. Manufacturers
of Cut Nails, Clinch & Pressed Nails,and the
celebrated ¢ CC” Horse Nails.

AGENTS VIELLE MONTAGNE ZINC CO.

89 Bt: Petor Strest, Stores: 13, 14, 16, 18 Golborne St.
Unlon Nail Works St. Gabriel Looks,
MONTREAL,

To Woollen Manufacturers,

WE MAKE TO ORDER

ORGANZINE IN FAST COLORS

FOR TWEEDS,
HAVE IN 8TOCK

RIBBONS and Embroidery SILK S

For Trimming and Enitted Goods.

BELDING PAUL & O,

Rilk Manufacturers, } Xontreal.

THE COOK'S FRIEND
The Leadice Baking Powder

IN THE DOMINION,
No First-Class Stock is Complete without it,

Manufactured and for sale to the Trade only by

W. D. McLAREN,
55 College St. MONTREAL.

rix Sal SOda in Barrels.

Bi-ﬂalb Sﬂda in Kegs.
Cream Tartar ceyesas.
Tartaric Acid cryetas.

For sale by

COPLAND & MGLAREN,

MONTREAL.

Dunbar,McMaster:Go

GILFORD, IRELAND,

Manufacturers ot

LINEN THREADS

Sewing Machine Threads, Tailors
Threads, Wax Machine Threads,
Shoe Threads, Sole - sewing
Threads, Saddlers’ Threads,
Carpet Threads, Book-
binders’ Threads,

CGilling Twines, Hemp Twines, &c.

RECEIVED HIGHEST PRIZE MEDALS WHEREVER
EXHIBITED.

ToroNTO AGENT—8. DAVISON, 16 Colbourne St.
MONTRFAL D. FRABER, 8 Lemnine 8t.

o GREENSHIELDS, SON &GO,
DRY GOODS
MERCHANTS,

17, 19 & 21 Victoria Squars,

130, 732, 734, 736 Cralg L,
MONTREAL.

MWisrcantile Summary.

A pIvIDEND at the rate of ten per cent. per
annum, has been declared by the Dominion
Bank.

Messrs. Jas. Harris & Co., of 8. Johm, N,
B., have been awarded the cogtract for the
ereotion of 300 o0oal hoppers for the Intercol.
onial railway.

AN agenoy of the Merchants’ Bank of Canada
ijs to be opened at Mitohell, Ont.—Mr. T, A,
Lenfesty, accountant of the Federal Bank in
London, will succeed Mr. Smith as manager of
the Strathroy branch.

Iz is eaid that about $200,000 worth of stock
in the Commercial Bank of Manitoba has al.
ready been subseribed for. The Sun is informed
that a large amount is likely to be taken up in
England and Scotland.

AT a recent meeting of the St. John Cotton
Company, it was agreed to act upon the pro.
posal to issue $50,000 secrip whioch shall be
secured on the property, after the bonds now
existing, and is to be a first lien on all the
assets of the company.

THE offer of Messrs. Osler and Hammond of
101 for $400,000 worth of local improvement des
bentures, has been accepted by the city treasurer.
The highest bid for $260,000 of consolidated
loan debentures was 93 in London, or 92 in
Toronto, which was not entertained.

Tae Railway Supply Appliance Company has
received letters patent of incorporation. The
oapital is placed at $125,000, and the head-
quarters will be at Montreal. The charter mem-
bers are James W. Mills, Chas. E, Sanderson,
Lewis A. Payette, Hubert R. Ives, Jno, T. Mol
gon, and others,

TrrovcH the efforts of Mr. Ira Cornwall, Jr.,
of St. John, a large consignment of New
Brunswick’s products has been shipped for per-
manent exhibition in London. The specimens
include red and grey granite pillars, from the
New Brunswick Granite Works, Carleton; 40
samples of wood and a collestion of minerals,
donated by Mr. W. F. Best; besides an aseort-
ment of oorn, grain, vegetables, &c., chiefly
from King’s, Queen’s and St. John counties. ‘

THERE has been a falling off in Montreal
shipping. Since the opening of navigation, up
to, and including September 30th, 502 sea going

ROSS, HASKELL & CAMPBELL,

—REMOVED TO—
16 ST. HELEN ST., MONTREAL
BUTTONS, (00D VALUR IN

LACE GY0DS,
FRILLINGS,

ls have arrived, the number of steamships
being 363, with a tonnage of 472,525 ; same
period last year, 386, representing 601‘.153 tons.
The sailing vessels numbered 139, with a ton-
nage of 53,647 ; last year, 138, tonnagd 47,102,
Grand total, 1884, 502 vesgels ; 18883, 524, ora
decrease of 22. The total tonnage shows a de-
crease of 23,096 tons, The inland arrivals were

TAILORS' BRAIDS,
ETO., ETC.

aleo less by 535 tons.
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Tre Kingston Liead Works have, it is said,
orders on hand which will keep all hands em-
ployed until the Now Year. Up to date some-
-thing like 100 tons have been smelted and sold
to Montreal houses. The mine is holding out
well.

A Moscow despatch says that the bank of
Kamischin has failed, A series of trials for
fraudulent bankruptoy and forgery wil: ensue.
The Majyor of Moscow is reported to be impli-
cated.  Over 200 families have been reauced to
despair by the failure.

Sour thirty different factories foffered their
oheese at Saturday’s market, in London, Ont.,
the total ageregating 10,450 boxes. The sales
were 1,200 Augunst make at 104. ;1,050 at 1( 3. ;
1,115 at 1le.; 500 August and September at
11%s., and 4,180 balance of seacon at 12¢.

AN order-in-council has been passed allowing
steel for shovels and spades, not less than eleven
or more than eighteen wire gauge, costing
not less than $75 per ton of 2,210 pounds,
to be imported free of duty by manufacturers of
shovels and spades for the purpose of manufac.
ture, until the next seesion of Parliament.

TaE owners of plate glass windows will be
glad to learn that Messre. Scott & Walmsley’s
company, The Hand-in-Hand, has been licensed
to ineure this valuable description of property. It
is in fact the only ecompany recognized by the
Government, and with its strong list of stock-
holders should commend itself to the inguring
publio.

Borm the exp:rts and imports of Toronto
were larger in September of this year than last.
The figures for 1864 are, exports $199,419;
imports, $1,5688.092; for 1883, exports, $145,.
827; imports, $1,522,013. The three largest
items in the imports column this year, are
woollens, $283 600 ; cottons, $128,999, and iron
and steel, $122256. Sik ocomes next with
$72,888, then coal valued at $69,686, and fancy
goods, $52,567.

Tar Chiesgo Board of Marine Underwriters
has advanced rates for October about 50 per
cent. The following are now the rates per $100 :
Chicago to ports on Lake Michigan, 50c. ; ports
on Lake Superior, 85¢. ; ports on Lake Huron,
Sarcia and Detroit River, 6c. ; ports on Georg-
ian Bay, 68e. ; ports on lake Erie, 75¢. ; ports on
Lake Ontario, $1.05; Ogdensburg $1.20; Mon.
treal $1.50 ; Montreal, special, $1.75. Ten per
osnt. is added on B 1 vessels, and ro distinotion
is made between steam and sail.

In June last a Sarnia insuravce agent, S, L.
Hitchoock, was charged with the serious erime
of inciting a man named Davis, to commit arson,
He has becn at liberty ever since, having fur-
nished bail to the amount of $2,000. The case
was to have been tried a few days ago, bui it
was found that Hitcheock had taken a hurried
leave for Uncle Sam’s domeins. The biggest
“risk” that he is ever likely to take will be
when he again places himeself within reach of
Canadian jastioe.——At the Windsor assizes on
the 4th, Edward Wilson was tried and convieted
of setting fice to a dweliing house. He was
sentenced to twenty years’ imprisopment.

Messrs. Jos. Monteith and A. W. Smith an-
nounce themeelves as an addition to the retail
dry goods trade of Parie, Oat. The former, whom
we know to bs a ycung man of excellent personal
qualities and possessing s thorcugh knowledge
of his business, was for some years in the em-
ploy of Mr. Jas Scott, the well-knc wn merchant
of this oify ; the latter has just disposed of his
interest in a general store at Mount Albert.
Tke new firm, Smith & Moateith, starts out with
the commendable determination to do an ex-
clusively cash business. This, in these days of

————— —— e

generous credits, requires some nerve, but the
wisdom of such a courss, will, if persiated in,
manifest itself in more ways than one.

Ir is said that twenty out of the twenty-five
Boston baunke who are holdizg the paper of the
insolvent leather firm of Shaw Bros., have sig-
nified their willingnees to accept 30 cents eash.
These banks include the largest creditors and
represent, 8o far as Boston backs are concerned,
conpidersbly more than the necessary three-
fourths in number and amount required by the
law. If the remairing creditors in Massschu-
setts will aceept this offer which the trustee now
makes, a settlement may be shortly arrived at ;
if not, the property of the estate will be placed
on the market. There are some 300,000 acres
of timber land in New England, and tanneries
and other assets in Maine, New York, New
Brunswick and Quebee.

Accorpine to the St. John Globe the shipments
of deals from that place to trans-Atlantis ports
during the past nine months show soms redue-
tion a8 compared with the shipments laat year.
From Tanuary 1st to September 30th last year
153 535,517 feet of deals were sent forward,
while this year 145,957,817 feet were exported.
There has been an increase in the shipments of
birch timber, which this year amounted to 11,.
546 tons compsred with 7,401 tons last year.
Of pine timber 3 642 tons went forward this year
and 7,401 tons last year. The two largest ship-
pers this year are Alex. Gibson with 90,789,825
superficial feet of deals, and W. M. Mackay, ¥2,.
337,201 8. feet. Then follow in order Guay,
Bsvan & Co., Samuel Schofield, and R. A. & J.
Stewart.

A PLEASANT oceurrence, the more pleasant on
account of its extreme rarity, is related by the
Montreal Star in & recent issue: ** Leading mer-
chants will recolleot the celebrated Carrier fail-
ure which took place in Quebec in 1867, when
the largest retail house there collapsed to the
figure of over $150,000. Mr. Carrier subsequently
settled for fifty cents in the dollar, all his credi-
tors signing off, and, being quite satisfied, grant-
ed him his discharge. A few years sgo Mr. Car-
rier died, and in his will he requested his wife,
when the estate was wound up, if anything re-
mained to attempt a further payment to his
ere-while creditors, and this she has now done.
Yesterday at the end of seventeen years such of
the creditors in Montreal as could be found were
astonished at receiving a substantial reduction,
in the shape ¢f twenty cents on the dollar, of the
old debt.”

A St. Jonn's N. F. despatch of the 24th ult.
says: ‘‘Reports from all fishing eentres en the
island are most discoursging. From the north.
ern part of Labrador, where great numbers of
fiching craft had gone, dcubtful accounts are
received. Out cf 70) vessels, only 100 returned
with fall fares, 200 with half, and 400 had not
taken 100 quintals each. At the Straits of Bolle
Isle and on the French shore the fisheries bave
been a total failure, while at White Bay great
distress is already prevailing, and the inhabi-
tants are threatened with starvation during the
coming winter unless the Government comes to
the rescue. Gloomy reports are coming in from
évery quarter. Not since 1869 have the fish-
eries proved such a failure. Present prospects
indicate a disastrous failure of the fisheries this
year, which will undcubtedly throw a large
rumber of supply merchants into bankruptey.'’

A prIvVATE barker, C. T. Seoti, doing business
at Wingham and Oakville, wes evidently un-
worlhy of the name of banker. He wag guilty
of some very irregular practices aud when charged
with fraud concealed his books.  After this he
was committed for trial and released on bail.
He has failed to appear in court.——Arother

defanlter is A, A. Hicks, s sewing machine agent ,
8t Woodstock. He loft owing about $1,000.
In March last, Klein & Smith, two young men,
began business in Ayton. They possessed but
little capital, but succeeded in making a heavy
purchase of stock, giving a chattel mortgage for
$2,800 on the same. Their goods have since
been seized and sold to one Graves.——It would
seem that the influence of the * Scott Act” is
being felt in Halton county. The hotel pro-
perty of Robert Bennett, Georgetown, was one
time valued at $12,000, but now it is said would
not bring half this sum. Bennett has been
fined several times for violating the act and now
his assignment is announced.-—Wm. 0'Con-
nor, general agent, Guelph, has been getting
behind for some time., He owes some $6,000
oa chattel mortgage and has asgigned.——A
small grocer in Peterboro, M. Quinlan, began
business in 1882. Hi lacked the necessary
qualifications for success and has assigned
in trust.

A NuMBER of gentlemen, we are informed by
the New York T'imes, interested in the improve-
ment of the telephone system met one day last
week to witness experiments with a pew tele-
phone. They saw what appeared to be an
ordinary Bell telephone, with a face like a
Waterbury clock, attached to the wall. As they
sat in a gemicircle about ten feet from the
instrument, it emitted a series of discordant
sounds. Opening with a blast apparently from
a fish horp, the instrument gave a shrill whistle,
then yelled  Helloa! helloa!” and wound up
by singing a refrain from ‘¢ The Warrior Bold ”
io & deep bass voice. ‘ John,” said General
Manager Andrew Friedman, of the Euwmpire Tele-
phone and Telegraph Company, * I'm going to
whisper to you.” Then in a sonorous whisper
he gaid: ¢ Who are you going to vote for?”
The answer was prompt : ‘“Cleveland, you
betoher life.”” The inventor, Mr. A. A, Kinu-
son, then described his instrument. It consists
simply of a diaphragm made of splints of im-
ported woods, woven like a backet. There are
four thicknesees or layers of this basket work.
The conducting wire passes throagh the centre
of the diaphragm, and is held in place by a
nickel-plated disk. There is no battery attached
to the instrument, and ihere are none of the
appliances used ia the Bell Telephone. It has
been tested with much gucecess for g distance of
two and one-half miles. It is not affected by
the weather, owing to the absence of electricity.
Several experts present expressed their satia-
faction with the new telephone.

Tre mansger of the Huron and Middlesex
Fire Iasurance Company, H. L. Ainslie, is
reported to have left London under rather sus-
picious circumstances. A hurried examination
of his books and accounts, has led to the belief
that all is not right. The Fice Press stater that
‘““reports of a serious nature are afloat as to the
authenticity of a note of $250, made by a genile-
man of Bluevale to the company.” It will be
remembered that we found it necessary to oriti-
cise the company's method of doing business,
whether our remarks were likely to make it
unpleasant for the manager wo do not know,
but the fact remains that he has left his post.
His reasons for so doing are most likely to be
ascertained in a day or so.

Muce sympathy will be felt for Mr. William
Hewett, manufacturers agent iu this city, who
represented in this province the well known
Meesrs. Parks of St. Jchn, N.B. From what we
can learn Mr. Hewett had, for a ooneiderable
time allowed his commissions to remain unpaid
and had also endorsed the firm's paper for a
pretty round sum. The banker who holds this
paper i now pressing payment which Mr. Hewett
ia unable to meet, hence his present diffienlty.
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Tre manager of the Bank of British North
America at Ottawa, Mr. W. D. Chambers, died
in that city on Wednesday last.

THERE are, it is said, a number of forged five-
dollar notes on the Commercial Bank of N. F. D,,
in circulation in this country. They are dated
1867.

Tue Montreal city council has voted $30,000
towards the erection of elevators on the wharves
in that city, by the Canadian Pacific Railway
Compsany.

¢ Tug phantom road ” is what the Si. Cath-
arines Journal calis the proposed St. Catharines
Central Railway, a epur from which is intended
to run into Hamilton.

Tar receipte of the Canada Pacific Railway
daricg the past week were $198,000, against
$134,000 in corresponding period in 1883, show-
ing an increase of $64,000.

Tne mills of the Hamilton Powder Company
at Cumminsville, were, yesterday afternoon,
destroyed by an explosion. Four men are
reported Kkilled and ome or two others severely
injured.

Tre Castoms’ receipts at the port of Mon-
treal, for September, show a falling off as com-
pared with the like month of last year. The
figures for 1883 are 705,560 ; this year they are
$62,669 less.

Ix Halifax, T. P. Connolly, quite an exten-
sive statiover, but who really undertook too
muach, has gradually been losing ground, and
has at last been compelled to assign. His liabi-
lities are believed to be pretty large.

Amoxe the latest commercial casuslties in
the province of Quebec, are the following :—F.
J. C. Ethier, a small boot and shoe man of Mon-
treal, has assigned. Westgate Bros., shoe
manufacturers of the same place, whose affairs
have been prominently before the courts and the
public for some time past, have also assigned.
——At St. Avsens, Ferdenand Pelletier, a general
desler, is in trouble and makes an offsr of 60
cents on the dollar.——Felix Molinaire, grocer
Montreal, has assigned.

ToE burning of the Windsor Hotel at Kings-
ton, last Monday morning, furnishes another
striking proof of the urgent necessity tor com-
pelling the owners of all public buildings, of
every description, to provide msome means of
escape in case of fire. The hotel referred to was
five stories high, and was entirely consumed by
fire. At the time it occurred, all the in-
mates were asleep. Suddenly an explosion was
heard, and the scene that followed beggars de-
cription. Men attempling to escape through the
denge smoke, women screaming, and children
erying. By the coolness and bravery of some
gentlemen in the doomed building, no lives
were lost. It might have been otherwige. It
should bs incumbent upon the proprietors of
every hotel, factory, or any high building, to
supply such places with external fire escapes.

CROWN
FLINT PAPER

Reams and Rolls.

—_———

ANCHOR
FLINT PAPER IN REAMS.

Orders for ten reams and upwards kindly solicited

PETER R. LAMB & CO

MANUFACTURERS,
TORONTO, ONTARIO.

OUR
BEST

MR. Gro. StepaEN, President of the C. P. R.,
has informed a reporter that the object of his
present mission to England is to make arrange-
ments for the establishment of a line of steam-
ers to run between Port Moody, B. C., and China
and Japan, to connect with his railway. Other
railway matters will ocoupy his attention ia
Europe.

THE transactions of the New York Clearing
House for the year ending Sept. 30, were as fol-
lows : Exchanges, $34,902,037,337,78; balanoces,
$1,5624,930,993,93; total, $35,616,968,331,71;
average daily transactions and exchanges were:
$111,048,981,55 ; balances, $4,967,291,93 ; total,
$116,016,183,48. The total transactions since
the organization, 31 years ago, amount to $750,-
818,518,669,01. The largest day’s transactions
for the past year, amounting to $204,564,026,67,
wes on March 3.

Tart hardware stock of Evans & Haultain, of
Collingwood, has been gold by the aseignee at
54 cents on the dollar. This firm shortly before
failing, claimed to have @& surplus of about
$9,800. Accompanying the assignee’s notice to
the creditors, was a circular from the insolvents,
explaining that they were obliged to take this
step. “ owing fo the depressed state of trade
rendering it diffienlt to realise sufficiently upon
our assets, and the uncalled for unfavorable re-
port of our oredit lately given by a certain mer-
cantile agency.” While a depressed state of
trade might have its effect, and also an unfavor-
able report of a mercantile agency, it is diffioult
to see how any agenocy’s report could in such
a short time convert a firm with a surplus of about
$10,000, into an insolvent concern that will pay
it8 creditors considerably less than one hundred
cents on the dollar.

Leading Wholesale Trade of Toronto

BRYCE,
McMURRICH & CO.

Large Stock of Linens

on hand, which we offer at such LOW PRICES as
must induce the clogest buyer to purchase.

GENERAL STOCK FULLY ASSORTED.

BRYCE, McMURRICH & CO.,

34 Yougs 1, - TORONTH,

TEA SEASON
1884 and 1888.

JUST RECEIVED NEW SEASONS

Moyune Young Hysons.
“ Gunpowder.
Moning Congous.
Kaisow Congous.
Formosa Oolongs.
Scented Orange Pekoe.

EBY, BLAIN and GO,

Importers and Wholesale Grocers,
Cor. FRONT AND SCOTT Sts., TORONTO

;fe;ding ‘Wholesale Trade of Toronto.

WHOLESALE MILLINERY
BRAYLEY, MCGLUNG & 0.

9 &11 Wellington St, East,
TORONTO,
Show a magnificent stock of all the
Staple Lines required and the latest
Novelties as they appear in all De-
partments throughout the Season.

Letter orders receive special attention,
Terms Liberal,

OMPARE
THE \\‘

W %\\n

MATCHES.

ACKNOWLEDGED

BEST VALUE IN THE MARKET
SEND FOR QUOTATIONS.

GHAS.BOECKHSSONS

80 YORK ST., TORONTO.

BERTRAM & CO.
General Hardware & Iron Merchants

Warranted Cast Steel. Iron Boiler Plate.
sMuperior Npring Steel. Nteel Botler Plate.
Extra ‘tire Steel. Boiler Tubes.
Warranted Plow fiteel mett & Cap Ncrews.

Wananted Pocket Outlery, stamped Bertram
& Qo.; Nicks!l and Electro-Plated Spoons
and Forks; Disston's extra Mill
Saw Files; Bertram’s Superior
Machinists Files,

Dissto 1’s Circular Gang & Shingle Saws.

Disston’s Hand Saws, complete line.

Alexander & Bro. Pure Oak Tanned Leather
Belting.

New York Belting & Packing Company Rub-
ber Belting.

Special prices to the trade on application.
BERTRAM & CO., 114 Yonge Bt. Toronto.

McPhail, Hewat & Co

~—MANUFACTURERS OF—

Frs & Imitation Lamb Goods,

Dealers In Raw & Dressed 8kins.
~Importers of and dealers in—
ENGLISH, FRENCH,
AMERICAN & CANADIAN

Stiff and Soft Felt Hats and Straw
Goods.

McPHAIL, HEWAT & CO.,

44 Yonge &3 WGmnSton Bt-) w-
TORONTO,
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Leading Wholesale Trade of Toront.o

Wi
LY)W&&@W

HAVE OPENED OUT FUR

0CTOBER TRADE

New Overcoatings,
New Worsted Suitings,

(IN PLAIN AND FANCY COLORS)

New Trouserings

AND A LARGE ASSORTMENT OF

GENERAL DRY GOODS,

Adapted for ¥a aund Winter.

Warehouse—Cor. of Bay and Wellington
Nireets,

- TORONTO.

Oustton St.Georze:Co

TORONTO, ONT,,

IMPORTERS OF

Witos, Brandies & Ligueurs,

FROM THB

VINEYARDS OF FRANCE, SPAIN,
GERMANY, &ec.

VAULT8—12, 14 and 16 KING STREET
WEST.

COOPER & SMITH,

Manufacturers, Importers & Wholesale Deal-
lers in

BOOTS & SHOES
86, 88 4 40 Front Strest West,

JOER ST, TORONTO,

JOHN O,

A.&T.J.DARLING&CO

TORONTO.
SPECIALTIES— “Darling ” Axes,
Saws, Cutlery, “ Black Diamond ”

HARDWARE
DANIEL McLEAN

IMPORTER AND DEALER IN

" Leather, Findings,

| 32 YONGH STRHHT,
TGRONTO.

Leadins W’holenle 'I‘nde of ‘I‘oronto

HENRY W. DARLING & (0.

WHOLESALE DEALERS IN

Imported and

Canadian Woollens
AND CLOTHIERS' TRIMMINGS.

GENERAL DRY GOODS

Commission Merchants.

52 FRONT STREET WEST, TORONTO.
GANADA SOAP AND OIL WORKS,

TORONTO, ONT.

RoDGER, MAcLAY & Co.

MANUFACTURERS OF THRE
‘“Lily White"” Floating Soap,
Queen’s Own Perfection Soap,
English Mottled Soap,

And other celebrated brands
oF

FINE | LAUNDRY | SOAPS,

Fulling Soaps. Tollet Soaps.
Anlline Dyes.
= SEND FOR PRICE LIST, =

RODGER,MACLAY&CO

Canada Soap and Oil Works,
Office: 70 FRONT STREET EAST.
Works: Defries 8t.,, Toronto.

JENNINGS & HAMILTON,

IMPORTERS OF

,\British & Forsion Dry Goods

—WHOLESALE —

No.7 Wellington St. East,
TORONTO.

BROWN BROS.

PREHMITUM

ACCOUNT BOOK

MANUFACTURERS.

——

h.:.nhrga stock on ha.nd or mmg&oture g’m.tn pagl
nlu?ulod Dural an
Cheapness. Kstablished 56 years. v

COBBAN  MANUFACTURING CO,

JOHN BACON F. J. PHILLIPS,
TORONTO,

MANUFACOTUBERS OF

Mouldings, Frames & Looking-Glasses.

Plats, snmaﬁaﬁfgt oﬁass, Cabinet
Makers’ Sundrigs, &e-

Leading Wholesale Trade or Toronto.

nglvy & Co.

STOCK OF

GENERAL DRY GOODS

Very Complete in all Depariments Letter
Orders will have prompt and careful
Attention.

Car. of Front and Bay Sts., Toronto,
WHOLESALE  MILLINERY.

FANCY DRY GOODS.

D. McCALL & CO., are showing the latest
Novelties  Millinery and Millinery Mater-
ials.

Inspection Invited.

D.McCALL &COMP'Y.

12 and 14 Wellington Street East,
TORONTO.
162 St. James St., Montreal.

H. A.NELSON & SONS

DIRECT IMPORTERS OF

Fancy Goods, Dolls, Toys, Xm
y Cards, &c., &c. e as

MANUFACTURERS OF

BROOMS BRUSHES, WOODENWARE,
Matches & Goneral Grocers’ Sundries.

H. A. NELSON & SONS,
66 & 68Front 8t.W., 59 to 63 8t. Peter St,,

TORONTO. MONTREAL.
STOVE PIPE ELBOWS,

Qur Customers will please Mail Orders
at once.

M. & L. SAMUEL, BENJAMIN &C0

58 YONGE ST., TORONTO.

McGOLL BROS = Co

TORONTO,

Manufacturers and Wholesale Dealers

IN

LARDINE CYLINDER
& BOLT CUTTING OILS.

GOLD MEDALS and DXPLOMAS at all
Leading Exhibitions in Ontarie.

Batisfaction guaranteed. Ask for prices.
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THE MONETARY TINES

AND TRADE REVIEW,

With which has been incorporated the INTERCOLONIAL
JournaL oF CouMERCE, of Montreal, the TRADE
REVIEW, of the same city (in 1870), and the
L TORONTO JOURNAL OF COMMERCE,

ISSUED EVERY FRIDAY MORNING.

SUBSCRIPTION—POST PAID,

CANADIAN SUBSCRIBERS, - $2.00 Per YEAR
BRITISH “ - 10s.60. STER. PER YEAR.
AMERICAN - $2.00 U.S. CURRENCY,
SINGLE COPIES, - - = 10 Centa.

ted in Great Britain by Mr. Jas. L. Foulds
Represenue Botbwell St., Central Buildings, ’
Glasgow, Scotland.

Book & Job Printing a Specialty.

OFFICE ; Nos. 64 & 66 CHURCH Sr.
EDWD. TROUT, MANAGER.

TORONTO, CAN., FRIDAY, (CT. 10, 188

MONTREAL TO HALIFAX.

Last sessi n, the Federal Loagiclature
granted a subsidy in aid of the shortest line
of railway which can be found, between
Montreal and Halifax. Quebec journals
are busy speculating on the location of the
road, and giving estimates or facts, which
purport to state the relative distances of two
possible routes. But the figures given are
full of contradictions. One journal makes
the route by Maine twenty-three miles
longer than that by Quebec; another states
the advantages in favor of the Maine route,
to be one hundired and ten miles., Con-
clusions drawn from figures which differ so
greatly as these, can be of no valus. Of
course, it is possible that one set of figures
may be correct; but it is quite as likely,
perhaps more so, that neither of them is.
One set of figures shows the distance be-
tween Montreal and Lake Megantic, to be
one hundred and eighty two miles ; another
reduces it to one hundred and fifry two.
Either there is some wild estimating here,
or one estimate ix on a crow line, and the
other on a possible railway line. It ia quite
impossible to argue satisfactorily on the line
which will most certainly meet the con-
ditions of the subsidy, till all doubt as to
the real length of possible rival lines is set
at rest.

Whether the line which is to receive the
subgidy should not traverse Canadian terri-
tory exclusively, or whether, if the Maine
line be shorter, it should be followed, is one
of the questions that enters into the dis-
cussion. The affirmative and negative are
both insisted on with equal energy. But
the reasons against taking the shortest line
appear, from the commercial point of view,
to be weak. ~ We ought not, it is said, to
give a subsidy to aid in building a road on
foreign territory. A national line should be
on national territory. Under some circum-
stances, there might be considerable f.rce in
this objection, but at present there is little.
We already possess railway connection be-
tween Montreal and Halifax, through Cana-
dian territory. The military idea which
dominated the selection of the Intercolonial
route, ensured such a line. But it was not
the best commercial line that could have
been selected. The Grand Trunk was located
in obedience to stricter commercial necessi-
ties. One military road should be enough,

and there car be no possible justification for
building another. Whatever reason there
may have been for building one intercolonial
railway, there can be none for building a
second,

Local interests may argue for deviation
from the straight line. Tt is natural that the
people of St. John should desire the line to
touch that city in its course, and there are
several other places that might be expected
tohave the same feeling. But no insiruc-
tions can well be more imperative than those
to run the shortest line. Such a line for-
bids deviation for purposes of local accommo-
dation. The shor. est line once found, there
is no choice left: its adoption is a legal
necessity. Of course a practicable line must
be found ; but the assumption of the Legis-
lature is that the shortest is a practicable
line. Though the sh.rtest line, should be
the most costly, that would not afiect the
location, A saving of time is presumably
the aim of the Legislature as well as of the
promoters of the road, but the shortest lines
do not always allow the best time to be
made. [n this case, the promoters may be
assumed to have known that the shortest
line would allow of the greatest despatch in
passing over it. No place which the shortest
line would not touch can expect to be served
by this road. ’

Until the reports of the engineers, who
have explored the various routes, are pub-
lished, it will be impossible to say which is
the shortest. Should such a line cut through
a curner of the State of Maine, that wonld
acarcely be a reason for setting it aside and
adopting a lire which is not the shortest.
To do so might contravene t e intention of
the Legislature. Tf we had no line from
Montreal to the seaboard within Canadian
territory, there might be a good reason for
building one, but the existeuce of the Inter-
celonjal takes away the only ground on
which ths contention for a local road could
be based. The Pacific railway is a national
line ; but that line once completed, no one
would think of duplicating it, if some other
line, say one from Sault Ste. Marie to Emer-
son would answer the purpose of commerce
better that any possible . duplication of the
Canadian Pacific. When the engineers tell
us where the shortest line is, there will be
no difficulty in saying what selection would
meet the intention of the Legislature; and
there can be only one line that will fulfil the
condition.

——

NATIONAL POLICY.

Mr. Blake, speaking at a banquet, in
Montreal, a few days ago, is reported to
have ridiculed the attempt to make it ap-
pear that the question between the two par-
ties was one of pure free trade against pure
protection. Free trade, he added, is an im-
possibility, in this country. Whatever tariff
was formed, 1f it secured revenue, must give
very considerable protection ; but he con-
tended that taxes on such articles as coal and
breadstuffs should, in the interests of the
people at large, and of the wanufacturers, be
done away with.” Absolute free trade, it is
quite true, there cannot be, and it is also
true that a revenue tariff is incidentally pro-
tective. So are the freight and insurance on

'imported goods. The only place in which

the coal and bread taxes can be successfully
attacked is the Legislature; and there no
party has made a serious movement against
them.

Although there is no such issue as that of
absolute free trade against absolute protec-
tion, the issue has been widening batween
the two parties. Mr. Mackenzie's Hamilton
speech and Sir John Macdonald’s avowed
intentions, with respect to the tariff before
the general election of 1877, were nearly
identical. Perhaps to Sir Richard Cart-
wright more than to any one else the increase
of the divergence is atiributable. Be that
as it may, the increase has been going on.
There is an inevitable tendency in national
tariff policies, to exaggreation, and degen-
eracy. Nearly a century ago, Alexander
Hamilton, applied the term National Policy
to such a tariff as hedesired Congress should
enact. His model of a national policy tariff
was at first moderation itself; but as years
went rouud his protectionist view became
more pronounced. Complaint was made
what England would not take American wheat
and American farmers could not find &
foreign market for the produce of the soil.
In her colonies, England still retained the
old restrictizns upon foreign trade. From
the West Indies the Uuited States was
practically shut out, and in Canada she was
met with discriminating duties. Men were
fast being forced to the conclusion that, for
the American farmer there was no market
but the home market ; tc extend this single
and exclusive market was the object of
Hamilton’s recommendations, in favor of
fostering domestic manufactures. ‘It
gseems not always to be recollected,” says
Hamilton, *that nations who have neither
mines nor manufactures, can only obtain the
manufactured articles of which they stand
in need, by an exchange of the products of
their soils ; and that if those who can test
furnish them with such articles, are unwil-
ling to give a due course to this exchange,
they must of necessity make every effort to
manufacture for themselves ; the effect of
which is, that the manufacturing nations
abridge the natural advautages of their situ-
ation, through an unwillingness to permit
the agricul.ural countries to enjoy the
advantages of theirs, and sacrifice ths inter-
ests of a mutually beneficial intercourse to
the vain project of selling everything and
buying nothing.”  As a consequence of {his
state of things, the foreign demand for agri-
cultural produce was casual and occasional,
rather than certain and constant; often
‘‘the demand was very unequal to the sup-
ply.” Hence Hamilton concluded : ¢‘ There
appear strong reasons to regard the foreign
market for that produce as too uncertain a
reliance, and to desire a substitute for it, in
an extensive domestic market. To secure
such a market, there is no other expedient
than to promote manufacturing establish-
ments.”

Hamilton’s belief was that the United
States could not be a free trade country
while other nations were protectionist, but
that if free trade could be made general,
free trade would not be the worst. ‘If,”
he said, * the system of perfect libert'y' to
industry and commerce were the pr?vmlmg
system of nations, the arguments which par.
suade a country, in the predicament
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of the United States, from the zealous
pursuit of manufactures, would doubt-
less have great force. It will not be
affirmed that they might not be perx-
mitted, with few exceptions, to serve as
a rule of national conduct. In such a state
of things, each country would have the full
benefit of its peculiar advantages, to com-
pensate for its deficiencies or disadvantages.
If one nation were in a condition to supply
manufactured articles on better terms than
another, that othér might find an abundant
indemnification in a superior capacity to
furnish the produce of the soil. And a free
exchange, mutually beneficial, of the com-
modities which each was able to supply, on
the best terms, might be carried on between
them, supporting in full vigor the industry
of each.” The agricultural nation might
perhaps be the less wealthy, for which, how-
ever, it might find a compensation in the
progressive improvement of the soil ; and
Hamilton was liberal enough to say that
‘‘in a case in which opposite copsiderations
are pretty well balanced, the opinion ought
perhaps always to be in favor of leaving in-
dustry to its own direction.” His protec-
tion was the dictate of circumstances
which no longer exist ; but protectionism in
the States is more rampant than ever.
TLe United States was somewhat in the
situation of a country precluded from foreign
commerce, a position from. which, by the
amelioration of the tariff lawa of other na-
tions, she has been released. Hamilton was
not only willing, but anxious to have recip-
procal trade with other countries, on equal
terms ; but as Europe showed no disposi-
tion to trade on these terms, he concluded
that the natural remedy was to buy as little
from her as possible.

To set up new manufactures which should
compete successfully with those of other
countries, Hamilton believed the interfer-
ence and aid of the government were neces-
sary. The want of capital, which was then
an obstacle to the success of manvfactures,
is & plea that can no longer be urged, and
there has of late been a tendency towards
the equalization of wages—their relative
purchasing power being the test—in differ-
ent countries. But though Hamilton called
on Congress to aid manufactures by an in-
crease of duties, he generally limited him-
elf to a scale of duties which the most un-

' compromising free-trader of our day, in view

of the necessities of the Treasury, would
pronounce too low. On manufactures of
iron, or of which iron is the principal part,
he asked only a duty of ten per cent. ; and
without pronouncing a decided opinion, he
inclined to the belief that it would be best
to let in pig and bar iron free. Brass and
copper he would load with no higher duty
than ten per cent. Wood used in the manu-
facture of cabinet-ware and ships he would
admit free. Fifteen per cent. Hamilton
considered, on some articles, to be a prohib-
itory duty. This rate he proposed to put on
glue, on the ground that it would be a
benefit ‘‘if glue, which is now rated at five
per cent., were made the object of an ex-
cluding duty.” For seven different kinda of
linen goods, the duty proposed, in this great
National Policy report was a fraction over
seven per cent. The duty on certain kinds
of cotton goods was only seven and a half

per cent., and Hamilton, accepting it as
high enough, only asked that the same rate
should be “extended to all goods of cotton,
or of which it is the principal material.”
The guupowder manufacture he regarded as
established, and he did not ask that the ten
per cent. duty should be increased. His
theory was that all protective duties should
be temporary, and that if a manufacture of
any kind. in which experiment was made,
did not, in a reasonable time, take perma-
nent root, the fact would be presumptive
evidence that the necessary conditions of its
existence were wanting.

With these moderate views, the father of
American protection began his advocacy of
a National Policy. But if the duties were
low, the germ of protection was there. His
intention was to establish protection ; but
he made the mistake of supposing that it
could be done by a low rate of duties. When
low rates proved insufficient, to secure the
object he had in view, he was quite willing
to sanction higher rates. But he has been
far outdone by the protectionists of our day.
In the same way, Sir John Macdonald and
Sir Leonard Tilley, in 1877, disavowed the
intention to raise the rates of daty; they
only intended, they said, a judicious redis-
tribution of duties, in accordance with a true
Netional Polity. Three years later, protec-
tion was the avowed policy of the Govern-
ment. By a law of antagonism, the chiefs
f the other political party became more pro-
nounced in their advocacy of free trade.
Though the free trade of the one is not ab-
solute and the protection of the other does
not go the length of prohibition, the diver-
gence is great. The development and de-
generacy of the National Pulicy has followed
the same lines here that protection followed
in the United States. It is important to
find out to. what extent a change of Govern-
ment would put on the brakes ; but it is
practically impossible to do so, since it is im-
possible to tell what will be the difference
between profession to-day and practice to-
motrow.

HEAVY DAMAGES.

In an action tried at the present Toronto
assize, before Mr, Justice O’Connor and a
jury, & verdict was recovered by one McRac,
of Gore Bay in Manitouliu Island, against
Alexander Turner, of James Turner & Co.,
Hamilton, for no less a sum than $9,000
damages for alleged malicious arrest. The
circumstances of the case, briefly stated,
appear to be, that McRae applied to Mr.
Turner’s firm some time ago, for a line of
credit, and gave a written statement of his
affairs, including, among other things, the
represeniation that he was the owner of a
mill worth $3,000. Goods were accordingly
sold him on credit to the amount of about
$1,600. Very shortly afterwards, and before
the maturity of the bill for these goods,
McRae made an attempt to compromise
with his creditors for a very small sum, and
in the course of these negotiations, it trans-
pired that the mill referred to had never
been built, and that McRae owned only a
mill site, which he had purghased for a very
small sum, and which he considered then
worth not more than $300.

Mr. Turner failing to get any settloment,

or explanation satisfactory to him, laid an
information against McRae for having
obtained goods, as it was charged, by false
pretences. In this proceeding McRae was
committed for trial, and a true bill found by
the grand jury, but he was afterwards
acquitted. He then brought an action for.
damages with the result stated.

In reference to the wrilten statement of
his affairs, McRae swore at the trial that,
although the mill was put down as being
worth $3,000, he stated verbally to Mr.
Turner at the time, that that was the value
of a mill which he proposed to build, but
which was not then in existence. This Mr.
Turner denied.

Apart from the fact that the damages
would appear to be grossly excessive, the
case presents an unusual feature, in that
contrary to the general rule, the fact of the
jury having found a true bill against the
plaintiff on the alleged charge, was not con-
sidered sufficient to protect the defendant,
who in such an action rcquires, not to shew
that the plaintiff was guilty of the charge,
but that he had a reasonable and probable
ground for believing that he was guilty.
Ordinarily it is understood that the fact of a
magistrate having committed for trial, or of
a grand jury having found a bill, is
sufficient to establish the existence of such
reasonable and probable cause, and to con-
stitute a complete defence to the action.
We presume it must have been found by the
jury that Mr. Turner, in doing as he did,
was actuated by positive malice, else they
could not have rendered a verdict against
him.

Important as this case is to the parties in-
terested, its chief importance to the publicis
the exemplification it affords of the lameness
of the present state of the law in deal-
ing with commercial frauds of different
kinds. There ought to be some adequate
meavs of reaching debtors who procure
goods upon the strength of unirue or in-
correct statements, or at any rate facilities
should be afforded by the law for the inves-
tigation of such charges. English criminal
law is notoriously merciful. The moment a
criminal charge is laid against a man every-
thing is presumed in bis favor, and every
conceivable difficulty seems to be placed in
the way of those who seek to bring home the
charge, and in the event of their failure to do
80, where the prosecution is a private one,
vexatious suits for damages frequently re-
sult. Thete suits, generally speaking, are
prosecuted by men of no means, and the
defendants are placed in the position of
being put to large expense without any
redress, even if they escape being mulcted
in damages.

There ought to be some means whereby a
public officer should at a preliminary stage
pass upon whether there is a prima facic
case against the person accused, and the law
should provide machinery for the investiga-
tion and prosecution of the charge, and not
have the matter left, as it practically is now,
to be pushed as a private prosecution. When
it comes to an action for damages afterwards,
the accused invariably poses as an oppressed
and injured man, and the accuser is held up
as a vengeful persecutor, and as his pecuni-
ary position is ordivarily much better than

that of the other party to the suit, the ele-
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ment of communism that appears to slumber
in the bosom of the ordinary juryman, comes
powerfully to the plaintift’s aid.

In making these general comments we
must no tbe understood as having any special
refere.ce to the case in question. We are
more concerned with the general principles
Involved, than with the merits of this parti-
cular action. The verdict in this instance
may have been warranted by the facts, al-
though the circumstances are such as would
lead one to suppose that the court may yet
have occasion to review or modify the finding.
There can, however, be no doubt that the
difficulties placed by the law in the way of the
prosecution of commercial offenders, and the
facilities afforded to persons unsuccessfully
charged with criminal offences, to recover
damages, are a positive injury to commer-
cial morality, and a palpable injustice to the
creditor class.

No doubt the man, who, without reason-
able and probable cause, sets the machinery
of the criminal law in motion against his
neighbor ought to be adequately punished.
But in this, as in other respects, the scales
of justice should be held with an even hand,
and it must be plain to all observers that
under the present state of our law there is
too often a palpable failure of justice in re-
ference to such matters as those we have
been discussing.

EXTRADITION.

At the quarterly meeting of the Montreal
Board of Trade, a letter was read from the
Minister of Justice, in reply to a request that
steps be taken to revise the extradition
treaty between Great Britain and the United
States, for the purpose of including in the
schedule, crimes which are now excluded.
The increasing number of defaulters who
seek refuge across the line had moved the
Board to make this request. The Minister
of Justice replied in effect that any alteration
of the treaty could be effected only by the
two principals, Great Britain and the United
States ; that much correspondence had taken
place on the subject ; that many difficulties
stood in the way of the revision of the treaty,
and that the Uaited States government re-
fuses to agree to extend the schedule unless
Great Britain will agree that an extradited
person shall be tried for any crime other
than that for which he was surrendered.
Such a request England is not likely to
grant ; to do so would be to act in opposition
to her whole traditional policy. England is
the asylum for the political refugees of all
nations, and she has never been willing to
do anything that would violate the right of
hospitality. Lord Palmerston was speedily
hurled f.om power when he departed from
the settled policy of the country and entered
into a negotiation for the surrender of polit
ical refugees, one of whom had made an
attempt on the life of the French Emperor.
There bas recently come into existence a
class of criminals, dynamiters, whose deeds
of horror no political shield is large enough
to cover ; but still there has always been,
and is always liable to be, another class of
political refugees whose surrender, upon
some petty charge, would destroy that right
of asylum of which Eugland is so justly

proud. It is difficult to see why the United
States should be willing to permit refugees
surrendered on one charge to be tried on
another ; but it can only be on the distinct
understanding that political offences should
be excluded. The difficulty with extradi-
tion treaties always arises on the political
side. If there were no political refugees to
whom the nations owe a right of asylum,
there would be no difficulty in extending the
list of crimes for which extradition should
take place as far as any one could desire.
People who forget the political aspect of the
question, argue as if the revision of the
treaty presented no possible difficulty. Of
such reasoning the following from a corres-
pondent is a fair sample :—

“If people could only look at this subject
apart from its historical connections, it would
strike them as one of the most extraordinary
things, in connection with international rela-
tions, that it should be regarded as wise to piace
any barriers or restrictions in the way of the
sarrender of criminale by one country to another,
Common sense and national self-preservaticn, if
no higher motives, ought to dictate, to all eivil-
ized communities the absolute necessity of purg-
ing themselves, as fully as possible, of all classes
of criminals seeking an asylum on their shores.
No man who has offended against the laws of
his own country is a desirable citizen for another,
and yet all over the world all sorts of difficul-
ties, technical and otherwise, are placed in the
way of the surrender of alleged criminals. No-
where are the evils of this state of things more
painfully felt than in Canads sud the neighbor-
ing Republic. Defaulters, ewird'ers and rogues
of every sort and description from the United
States, find protection and shelter on Cansdian
foil, and except with reference to a few of the
grosser cff nces, onr law provides no machinery
for their surrender. Even in the case (f those
(fiences which are recoguized as extraditable,
there is an excessive amoun$ of techricality and
red tape in the proceedings nccessary to secure
a return of felons to the American courts of
justice. In the same way our own defaulters
and crimirals of all classes find a rimilar asylum
ander the fosterirg shelter of Ame:ican liberty.
Their forms of justice in this regard are little, it
any, better than ours, and the classes of offen-
ces covered are of conrse the ssme. If cur
neighbora do not suffer from this state of
things as much as we do, it is only because we
have fower crirzinals to tranefer. Our ccuntry
is comparatively sma!l, and with reference at
least to embezzlement and kindred cffences,
our natiounal morality has fortunately not yet
sunk quite to the American level.

Bad as it is to have thrust upon us criminals
of the baser and more valgsr kind, that which
really does us, s a country, the most ivjury, ie
the presence of offonders of the more respectable
olass. When bank cachiers and presidents, and
other cfficials and trusted employees, come to
this country, nct merely that they may escape
the punishment due them for their wrong doing,
but that they may evjoy their ill-gotten gains
and live in luxury and ostentation, their evil
icfluence upon our pecple is at oncs dangerous
and insidious. The late frequency of this class
of emigration, should direet immediate and
pointed attention to the whole sukject. There
is no conceiveble reason that will appeal to any
man’s common sense, why every possible facility
should not be afforded, as between ourselves and
the United States of America, for the surrender
of, all and sundry, the offenders against laws
enacted for the public weal. Why should not
this matter receive the immediate attention of
our own and the Aw rican susthorities? T4 is

one of the greatest practical impoitance to both
parties. Not only is each community injared
by harboring confessed oriminals, but the
immunity which is afforded, emboldens other
offenders, and lessens the salutary effect that
punishment for oriminal offences is designed to
have.

Until a proper international extradition treaty
is consumated, it ought not to be necesssry to
impress upon our people the abeolute neces-
sity of treating refugees from American
justice, as they deserve. The fact that
a man has occupied a position of trust
and importance, that he is still able to
wear good clothes, and be lavish with his
money, is no reason why, if he has betrayed
that trust, every one ghould not regard him as
more culpable in the eyes of every honest man,
than the necessitous thief, whom all abhor.”

HOW IS THE ELECTRIC LIGHT
PROCUCED?

SECOND ARTICLE.

The current of electricity being set flowing
as described in our last article, it is now
in order to show how the light is produced.
Although this mysterious fluid will pass
through a wire of almost any length, its flow
is stopped at once if that wire is cut in two,
for the current will not jump over a vacant
space. Any otter conductor, however,
placed between two> ends of a broken wire,
will complete the circuit and enable the cur-
rent to contivue its flow. Heated airisa
conduclor, and so the points of two carbons
may be separated after the current is
*“turned on,” and the light will not go out.

Now, the electric light is produced by the
action of the electric current upon the par-
ticles of a certain substance. If the broken
ends of wires forming a circuit be connected in
vacuo inside a glass jar or tube, the el. ctric
spark can easily be seen jumping over the
break. Electricity exists everywhere through-
out the universe. A modification of the
electric rhenomenon termed lightning,
may be seen i1 close observation of a flower
garden, for the daughter of Linveus has
vbserved luminous radiations emitted by
nasturtiums; while others, Haggern the
paturalist among them, ‘‘has noticed faint
flashes of light dart from a marigold.” To
ob:ain control of this agent and to concen-
trate it, has been for yearsthe endeavor of
experimenters,  But they have got it
into workable shape at last.

An electric current. strong enough to pro-
duce a light by which one can read, requires
at the point of breakage, some material
which will not be disintegrated by the hizh
temperature to which the current will raise
it. Platinum and iridium, expensive sub- -
stances, have been used, but carbon, pure,
is found to be the best, and carbon has
accordingly been and is used by Swan,
Edison, Lowe-Fox and Maxim, in their dif-
ferent applicati ns of the incandescent light
as well as in the arc light, which form of
illumination is the most common in the
open air.

In scientific language *a filament has
at last been perfected which will not easily
fuse, but will bear the passage through it of
a current intense enough to raise it to white
heat, thereby enabling it to g.ive out
light without breaking or crumbling as a
copper wire would do, at the moment the
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point is. reached of turning electric energy
into light.” So carbon points are used, and
by means of ingenious mechanism are ‘‘ fed ”
to the combustion, that is, are kept close
enough to one another to attain the maximum
of light. The electric spark can be seen at
the adjuster—points of the armature of a
telegraph relay. But this is the resvlt of
only a weak current produced by chemicals.
To illuminate a city, however, a tremendous
current must be induced by friction of the
necessary kind.

This friction is obtained, under the re-
quired conditions, by employing steam or
water power or a gas engine to drive the re-
volving armature in the dynamo already des-
cribed ; this creates the current of electricity
which, flowing as it does along the electric
light wires, produces, at the point of inter-
ruption, the brilliancy we see in the arc
light, which is the one most commonly used
in Canada. The carbon points, are con-
sumed, it is true, but only slowly, and re-
quire to be new from time to time.

In the case of the incandescent light, the
glass globe in which it burns is made alr
tight, and the separated positive and nega-
tive wires are connected by means of a fila-
ment of cardboard or bamboo ; platinum
wire being inserted between the carbon sub-
stance and the conductor wire, because it is
the only metal which will make an air tight
joint with glass. These bits of bamboo
or of card, are made ‘¢ incandescent”
—that is heated to a white heat-— by
the action of the electric current passing
through them, and so produce the mild,
steady, healthful light so much in use in-
doors in Britain and so much commended
a8 an illuminant which does not use up the
oxygen of our chambers as do candles, lamps
or gas.

*Hammond declares that supposing the price
of electrio light placed on the start at a price
equal to 5 ehillings per 1700 feet of gas, that
figure could be reduced to equal B3a. 6d. ater-
ling when the plant got into working order, and
when the use of the light became general. This
figure—3/6—is the average price of gas in Lon-
don, but the price ranges from 1/9 to 6/- in other
parts of Britain.

—The Clearing House returns, in different
cities of the United States, afford indisput-
able evidence that speculation in stocks
has met a decided check. The total of the
Clearing House returns, in all parts of the
Union, was, in the last week of September,
1884, $708,427,153 against $1,016,563,630.
The Financial Chronicle gives the percentage
of stocks, cotton, grain, and petroleum,
which represented the various transactions
jncluded in the Clearing House. In thelaat
week of September, 1883, stocks and shares
stood for $2,661,596, while in the correspond-
ing week of 1884, they sank to $1,633,195.
In cotton and grain the difference was not
much ; while in petroleum the evidence of
speculation for the week in 1884 isstartling,
the figures being 64,667,000 bbls. against
44,050 000 bbls. and in the week ending
Sept. 20, 1884, the quantity had been still
greater, 70,711,000 bbls. As the Chronicle
justly remarks, the figures convey but an
imperfect indication of legitimate business.

GOVERNMENT SAVINGS’ BANKS.

Mr. Geo. Hague, manager of the Merchants’
Bank in an addrees to the Economic Section of
the Britieh Asgociation, referred to the small
depoeits held by the banks in Canada as com-
pared with those of Great Britain and Ausiralia,
and gave as the reasons for this,that the banks
here are gubject vo competilion with the govern.
ment, and that the character of that competition
was open to eriticism. A correspondent of one
of the daily papers in reply showed that the de-
posits of the banks have increased in spite of
government competition, and contended that the
olasses who deposit money in the Gevernment
Savings’ Banks are not the same as those who
deposit money in the chartered banks. Mr.
Hsagune undertaking to defend his original posi-
tions aye:—

“ The knowledge of the fact thit Government
Savings’ Banks have interfered with the deposits
of the banks, was derived from actual communi.
cation with the depogiting olasses, at many
points throughout the country, by the cfficers of
many banke and during a considerable number
of years, It is perfeoily evident that, whatever
the incrcase may have been, it might have been
much more. And when a bankcr knows that in
numbers of instaunces deposits have to his own
knowledge, and under his own eye, been drawn
away or kept away by the attraction of a higher
interest pauid by the Government, he is in a
position to assert, without fear of snvcessful con-
tradiction, that the increase would have been
greater.”’

Mr. Hague denies “ that the olass of persous
depositing with the Government is a different
one from that depositing with the banks.”
And he adde ; * The bulk in number of the de-
positors is composed of the same classes in both
instances.”

He then speaks of the Merchants’ Bank :—
« Ot the whole number of deposit accounts of all
kinds kept in this bank by the general public at
our leading depositing centres, nearly three-
fourths have balances of from five hundred
dollars down to one hundred ; and I have no
doubt that the same is true of the banks of
Canada generally.” And dealing generally with
the subject, he continues ; ‘ Bankers in Can-
ada for many years back have deprecated, not
the system of Government Savings' Bank in
itself, but the manner in which it has been ad-
ministered by Governments both Conservative
and Liberal. By fixing the total amount of a
possible deposit for each pereon at an unreason-
ably high figure, they have atiracted a olass of
depositors whose natural and proper place of
business is & chartered bank. They have thus
diminished the resoarces of the banks which are
available for sapplying the mercantile wants of
the country. This has had a disadvantsgeons
effect on the rate of interest paid by the busi
ness community. For if the supply diminishes,
the rate for its use must inorease. And it has
increased. Further. By fixing the rate of in-
terest at a higher point than is necessary, they
[the Government] have compelled the banks to

adopt a higher scale generally for many years
back.”

Mr. Hague objeots to the plea that the depos-
itors in our Government Savings’ Banks are en-
titled to as much interest as the creditors of the
Government in the money markets of Europe
He contends, “the two operations are radically
distinet in charaoter, and that there can be no
reasoning from the one to the other. There can
be no doubt that the Government could borrow
in England all the money that Parliament
sanctioned as cheaply and more safely than by
the method at pregent in vogue; and thie mode

of borrowiag would * not diminish in the least

the funds out of which sccommodation to the
mercantile public is granted. If the Govern-
ment desire to afford facilities for the saving of
money by the poorer classes amongst us they
can also oarry out this Iandable objeot, and with
& minimum of interference ‘‘ by allowing a rate
of interest, one p.c. less than that, allowed by the
chartered banks,” and * by fixing the maximum
allowed to be deposited by one persomn at an
amount not exceeding two hundred and fifty
dollars.” Finally, speaking rather as a citizen
than ag a bauker, he eays, * the funds received
shouid be invested in Government securities, as
ig done in Eugland, such securities being held
gpecially on account of Savings’ Bank deposite.
To take moneys received from depositors and
use them as part of ths reveuus of the Govern-
ment, without special invesument, or holding
cash reserves therefor, is a system franght with
danger.”

PREFERENCES.

Canada is, apparently, not the only country
where the commereial classes are agitating for
the enactment cf proper laws to secure an equal
distributicn of the aeeets of insolvent debtors,
The New York Board of trade aud T.ansporta-
tion recently sppointed a specisl committee to
consider the subjeet, In the oeourse of that
commistee’s investigations, it was found that the
number of failures in the United States during
1883 was greaier than in any previous year, with
the single cxoeption of the year 1878. It ap-
pears that the total amount of habitities was,
however, much larger in a number of other yearg
althcugh the number of fsilures was smaller.
The year 1857 is given as an instance where, al-
though the failures were only about half the
number of last year’s record, the liabilities
amounted to $291,750,000, us against $165,868,-
000 in 1883. From these facts the chairman of
the special committee referred to, draws as one
inference that, ‘ the majority of those who
failed in 1883 were small dealers who doubtless
in many instances have been tempted to do so
by the opportunities afforded by the exceedingly
loose State assignment laws, which may be not
inappropriately termed—acts to encourage fraud.”

The New York Bulletin eommenting on this
states, that the demand on the partof the busi-
ness community for such amendment of the law
as will abolish the present pernicious system of
preferences and place all creditors on an equal
footing, is so just in itself that there oughtto be
an immediate favorable reponse thereto from the
Legislatare. Our contemporary, after urging
concerted and persistent pressure on the part of
those interested to secure the passage of the de-
sired amendment, indicates that this should
only be regarded as a step to the pas-
sage, by Congress, of a uniform bank.
ruptey bill applicable to all the States in
common. In empbasizing the necessity for
such a general law the following vigorous lan.
guage is used : * Congress has no olearer or
more imperstive duty than to pass a uniform
Bankrupt Act. It is a positive constitutional
obligation ; yet session after gession is permit-
ted to go by without the fulfilment of it, simply
because gelfish interests, in certain parts of the
country, have imbibed the fallacy that it is
somehow hostile to their interests, and also be-
cause of the lack of energy on the part of the
representatives of the commercial constituencies
in dissipating those fallacies and pressing their
cauge to a successful iesue,”

If the foregoing had been framed with special
reference to our own condition, and to the duty
resiing npon the Federal Government to enact a
proper law on this subjoct, it would soarcely

need to have a word of its phraseology altered.
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The neosssity for the law is the same here s
there, and the propriety of its being, when en-
acted, made appliesble to the whole country
(which ean only be done by its being passed by
the Dominion Parliament), is as clear in our
oase asin that of our neighbosw.

Another of our excharges. the N.Y. Shipping
List, in disoussing the laws cf $he same state,
speaks as follows: ‘¢ The ubsatisfactory bank.
rupt laws of this State have not only been a fre-
quent cause of complaint from merchants, but
have aiso been the cause of much dishonest
bankruptey. Last winter an effort was made to
pass a national bankruptey law the need of
whioh is universally admitted, but the proposed
measure failed for political reasons. At the
meeting of the Chamber of Commwerce held on
Thursday Mr. C. N. Bliss called attention to the
glaring sbases that arose nnder the present
gystem of preferences under existing State laws
and urged upon the Chamber the neceseity for
prompt attention as well as earnest effort on the
part of the mercantile community to eradicate
these evile. Some means ought to be devised
that would procure a fair and equal distribation
of & debtor’s estate among all creditors.”

The advice given to the commercial oclasses in
New York State and by the prominent journals
and leaders of opinion there, may well be taken to
themselves by our merchants and manufactu.
rers.

NINE MONTHS’ FAILURES.

Bradstreet's of the 4th October contains a de-
tailed list of failures in the United States and
COanada during the first nine months of this
year. 1t shows that ‘‘ the total number of fail-
ures from January 1 to SBeptember 30, 1884, in-
clusive, was 8,302, as compared with 7,358 in a
like portion of 1883, a gain of 944, or nearly 13
per cent., and the record for 1883 in tarn
showed a gain of 38 per cent. over that of 1882.
The increased nnmber of failures in nine months
of 1884 as against those of a like pericd in 1882
is 2,995, & gain of over 56 per cent. The gross
liabilities for nine months, amounting in round
numbers to $196,000,000 show avp increase of
$73,000,000 in total liabilitiea over those in nine
months of 1883, or 60 per cent. Thus, with a
13 per cent. inorease in the number of failures
this year we have 60 per cent. increase in the
total indebtednees thereof. The increase in
liabilities in nine months of 1883, as compared
with 1882, was, in round numbers, $52,000,000,
or about 73 per cent., at a time when the num-
ber of failures gained 38 per cent. The liabil-
ities of 1884, as compsared with those of 1882
{nine months), have gained;$125,000,000, nearly
14-5 times the total liabilities in nine months of
1882. The sctual assets for nine months of the
ourrent year, amounting to $108,500,000, are
$45,000,000 larger than the total in nine months
of 1883, or nearly 75 per cent., and almost three
times as large as those in alike portion of 1882.”

In Canada, both the number of failures
and the amount of liability show a de-
oresse. In the first three quarters of 1883,
the number was 1,075, and in the corresponding
period of the present year, 1,034, while the lia-
bilities were respectively $14,611,248 and $12,-
061,686, being & decline in the percentage from
86 to 53. The total assets in 1884 amounted to
$6,475,277, sainst 98,108,602 for the ssme
period in the previous year. Duun Wiman &
Co., make the number of failures for the last
three months only 979, but the liabilities
(814,853,492) correspond very closely with those
given by Bradstreels. «The one redeem-
ing feature,” says Bradstreet’s * presented by a
contemplation of figures is the inoreased per-
ocentage of assets to liabilities throughout the

United States ss a whole. The failures in the
eastern states have furnished 40 per cent. of the

in the ninety and nine banks that are left seem
to take any hint from the bavks that go. No.

sggregate indebtedness, against 87 in nine |thing would have seemed more natural than

monthe of 1883 ; the middle states 55 per cent.

that, when the Fifth Avenue Bank was shown

against 51 per cent. in 1883, and the Pacific |to have been oleaned out by its speculating

states 64 per cent., as compared with 50 per | president, the directors of all other banks within

cent. The less favorable exhibits have been in | the area of the news of that bank murder would
the southern states, where the percemtage of | have set to work at once to look into the finances

sssets to liabilities has been 47, as against 49 in | of their institutions.

But one would suppose

nine months of 1883 ; in the western 61 per |from the astcnishment of the directors of the

57 per cent. against 65 per cent. last year.”

like period of 1883,

but 56 failures.

quarter last past.

named, is noteworthy.”

deorease in the failures
North-Weat.
gives the following figures
that there have been in the

which

insolvencies, the aggregate

probably withovt a parallel on this continent

we were in the convulsiona of trade collapee.

orease in the first three quarters of the the year

given as follow :

3rd

Merchantes’ Bank 1n his annual statement speech,

it is about to be verified.

DIRECTORS WHO DO NOT DIRECT.

—

The untulfilled duties of bank directors and
the disasters o which neglest often leads are

It is gratifying to learn that there has been a
in the Canadian
The Commercial, of Winnipeg,
show | the neat packages of eecurities which are ex-
North-West, | hibited to you by the cashier and the [president
during tho paet three months, only seven | ATO real sceurilies ?
liabilities  of | &t not mere burdles of waste paper, as those
which are $49,804, snd their esiimated assets | ¥ith which Cashier Hill—now gore to glory—
$34,760, showing a discrepancy of only 815,054, | dmmsed the directors of the hank? Do you
“ Such a record,” adds the Commercial, * for s know that the cash which you are told is in the
new and wide eountry like this, with over 2,800 { vaulta ia really there? Do you know whether
trading institutions doing business therein, is | the loans over the list of which you glance with

In the general term * North-West,” Manitoba,
is presumably included ; for the wiiter refers to
s prediotion of the * general manager of the

cent. against 67 per cent., and in the Territories | New Brunswick Bank when their cashier and

president killed themselves, after having killed

Taking the United States and Cauada together, the bank, that they had never heard 'of such a
there is *‘an increase of nearly 800 failures for thivg as bank officors who gambled in Wall
the third quarter of 1884, as against those of a | #ireet.

In New York city the gain \
for three months was 68 failures, against a certainty.
total net gain in New York for the nine months | °0¢urred have set people whispering to each
a8 compared with the like portion of 1883, of | Other, Which next?”
Of the total gain in nine of suspicion and uncertsinty are unendurable.
months—944 failures throughout the United | The sooner what fow realities there may be be-
Siates—796 of the increase sre found in the |Beath this phantasmagoria of suspicion are
The gain made in the pro- dragged to the light and gibbeted to the fall
portion of assets to liabilities in the Pacific and view of all the pecple the better.
gouthern states during the quarter ended Sep- tors all over the country can do ncthing better
tember 30, as compared with the record in those | than begin an active campaign of bank-ocleaniug,
regions for nine months ended with the date after the fashion of housekeepers who are sbout

“ Nothing is 8o utterly demoralizing as un-
The bank horrors that have already

The evils of such a state

Bauk direc-

to enter on their annual fall campaign against
moths, and dust, and other trespassers that
have found lodgment in their premises.

“ Do you know, Messrs. Direstore, whether

Do you kuow that they

the help of the cashier are what thsy pretend

when we coneider that it is only one year since |t0 be? Do you know whether or mot your

) | executive officers, in order to assist the *‘ deals

Of course the fact that the failures had been so | of some speculator, are making loans to his
numerons befors, had somethingtodo with the de. | ¢lerks and office-boys 50 that he may obtain

surreptitiously an amount of accommodation

.

The details of failures in the North-West are | Which could not otherwise be given by your

bank to one customer ? Do yon know what are

1883, the personal habits of the officors of your bank ?

. Aggregate. | ave you any so * faithful” that they will

18k QFennennnn. ‘I‘n'soi;?x.x?{e.s: s I‘;m;)(l)lsf&% never teke a vacation that would give an oppor-
DT 45.0vesinnees. 596,000 | tuniiy for the ircpection of their accounts and
Brd “ seereeiinnne 86 . +» 1,458,000 | books? Have you any $1,200-5-year clerks who
4h * oiiiviniinen i1 . 415,000} 514 beavy speculators in Wall street, and own
1884. brown-stone blocks, like the * confidential

Aggregate | man ' of one of the great New York law firma?

Lisbilities. | ** Are you too busy to look personaliy after
Ist qr.. oo+ $ 283,360 | gneh things? Then you had better resign.
2nd “ .. . 174,200

49884 Are you too fond of popularity to be willing to

make yourself disliked by going around * want-
ing to know?” Then yon had better resign.
Haven’t you the savoir-faire to look the presi-
dent in the eye at your board meetings and

that Manitoba may recover from its depression insift with & soft tqne, but an iron i.ncenﬁon, on .
sooner than Ontario did in 1857.” to show that getting answors to just euch questions as you

think “ other” directors ought to ask ? Then,
again you had better resign. No man is realiy
shrewd who’takes the money of others in trust
and leaves the discharge of the duties to hired
men. Bank directors who place themselves in
that position are eimply inviting disaster for
others and disgrace for themselves. The direc-

just now attracting unusual attention among |tor who doesn’t direct had better resign.

our neighbors. The press and the pulpit are
both thundering at the delinquents. The Chi-
cago T'ribune, on this subjact, says :

* Can bank directors learn anything from the
experience of other bank direotore? That is one
of the great finaneial questions of the day. One
of the singular things about the catastrophes
which are coming one on top of the other from

among the banks is that none of the directors

In the pulpit, De Witt Talmage thunders in
this fashion :

« There are men—you know them and I know
them—who are sailing yachte and driving fast
horses and holding membership in expensive
olubs, and owning country seats, who would ncé
be worth a dollar if they returned to others their
‘just rights. A orash comes, and there is a re.
verse, and the man fails, and he retires from the




408

+ THE MONETARY TIMES, TRADE REVIEW AND INSURANCE OHRONICLE.

world, and seems about to go into monastic life ;
bat in two or three years he blossoms out again,
having compromieed with his oreditors, that is,
paid them nothing but regrets ; and the
only difference between the second chapter
I prosperity and the first chapter of pros-
perity is that in his pioture gallery now he
has Raphaels and Murillos instead of Kensetts,
and his horses go the mile twenty seconds
sooner than their predecessors, and instead of
one country seat he has three. I have watched,
and I have noticed, that nine out of ten of the
failures in what is called high life, leave men
with more money after the failure than they had
before, and that their failure is only a stratagem
to get rid of the payment of honest debts and to
put the world off the track while they introduce
& more stupendous swindle. Itis most appalling
that such things are possible, I blame, first of
all,directors of banks and boards havingin charge
great financial interests. It ought notto be pos-
sible for the preeident of a bank, or the eashier or
any officer, to carry on a swindle in an institution
year after year and year sfter yesr without de.
tection. If a swindle go on cne year, two years,
three years, four years, in a moneyed institution,
the directors must either have part in the infamy
and pocket their share of the theft or they
are guilty of a negligence for which God will hold
them as responsible a8 he holds the acknowledged
defrander. What right have our large business
men to allow their names to be advertised as
directors, o that the unsophistioated put their
money ip the institution, or buy serip thereof,
when they, the direstors, are doing nothing for
the safety of the institution ? It is a deception
appalling and monstrous, and in the name of
God and the right of men I denounce it. Many
with small surplus’ and with money not
needed for immediate unse, but which will
after a while be indispensable, have no friends
capable of advising them, and in oonse-
quence they take the moral character of
men advertised ag directors. And there are
people who say : “I don’t know anything
about these things, but there is & man who is on
that board of directors, and there is & man, and
there is & man, and I know they are all good
men and prosperous business men, and they
would not have anything to do with that which
is dishoncrable.” When the bank goes over,
then the amall earnings and the fortunes of
widows and orphans and the helpless aged go
with the bank, and the directors stand with
idiotio stare, and when the inquiry is made by
the frenzied depositors and stockholders, and
when community, ontraged community, arraigne

them, the directors say : * Oh, I thought it was Pr

all right; I didn’t know there was anything
wrong.” They ought to have known. They
stood in a position wher: they deluded the pub-
lie with the idea that they did know, and that
they were carefully observant”of what was going
on., Advertised as direotors, they did not direct.
They had all the account books open before

" them, and they could have andited the accounts

for themselves, or they could have taken in
gome expert and had the whole thing explored
and understood. There are, it seems, a great
many business men who have a pride in being
directors in & great many institutions, and they
know nothing about some of these institutions,
except whether they get their dividends or not,
and their name is used a8 a decoy duck to get
other people to come near enough to be made
game of. It iz needed that five thousand
directors of banks and of insurance companies
and of moneyed institations to-morrow resign or
attend to their business. Jast as long as fraud
is 80 easy in business life, thers wiil be plenty of
it. When you arrest the president of a bank
and ‘ha eashier of a bauk for embezzlement,

s oo

you want plenty of sheriffs out that day to
arrest all the direotors. They are all guilty
either of negleot or of complicity, if an embez-
zlement be going on three or four years. ¢ Oh,”
8aye some one, ‘‘ you had better preach the gos-
pel and let business men go.” My reply is, “ If
your gospel does not inepire common honesty in
dealings among men, the sooner you close up
that gospel and throw it into the depths of the
Atlantio ocean the better.”

WATER POWER AND STEAM POWER.

Water-power, for sawmills, flour-mills and
factories is no longer to the same extent, the
cheap and desirable motor it was formerly con-
sidered to be. Relatively to steam, the use of
water pressure as & means of driving machinery,
has declined within a score or two of years, in a
very marked way in this country as well as in
the States. The reasons for the great advance
of steam power are not far to seek. Water
power is not as reliable as it was before the
forests were thinned out or cleared away, while,
owing to improvements in engines and boilers,
steam power i8 now more reliable.

The relative d.cline in the amount of water-
power utilized for business purposes, as com-
vared with steam-power, is, says the American
Machinist, a higbly suggestive phenomenon in
the industrial progress of the country. ¢ This
tendenoy is all the more suggestive by reason of
the fact that no other country in the world is as
well endowed with natural water power as the
United States. Manufacturing enterprizes
usually seek water power in a new country,
because of its cheapness and availability, but
when all the valuable powers have been absorbed
by those who are determined to get a steady
revenue from them, neither of these two features
of original desirability stand forth with much
allurement. As water powers are improved they
become more costly to the users; as steam
power is improved it becomes less costly to the
asers.”

In 1870 the censns showed that there were
more water wheels in use in the Uaited States
than steam engines, and that their horse power
was almost as much as the total horse power of
the engines. The census of 1880 showed more
steam engines than water wheels, and a total
power far in excess of the latter. The change
18 best shown in tabulated form, thus:

‘Water Horse Engines. Horse Total.
Wheels. Power. Power.
880..... 55,404 1225379 56,483 2,185,458 3,410,837
1870...... 51,018 1,130,431 40,191 1,215,711 2,346,142
. ot.
of inc. 8.60 8.40 40.54 79 45.38
During the four years since the census was

taken, says the Milling World, the progress of
steam power has been greater than in any other
four years of American history. What a census
would now show as the relative decline of water
power $o be, or what the next census will show it
to be, can be imagined after a study of the above
figures,

THE FIRE UNDERWRITERS' ASSOCIA-
TION OF THE NORTH WEST.

In & recent issne we made a brief reference to
the successful meeting held by this association.
To-day we speak more fully of the various
papers submitted to those present.

The first paper was read by Mr. J. B, Bennett,
Commissioner for Indians, on the amcunt now
beld by fire insurance companies in the United
States, which he ectimated at eleven thousand
millions of dollars. The premiums collected by
American companies amounted to about one-fifth

the revenue of the United States, ard the fire

losses to three tenths of the same, In fire insur-
ance, the acquisition of profit appears to be a
lost art—the margin being now dangerously
near zero.

Mr. Bennett, Jr., of Hartford, manager of the
Scottish Union and National, read a most jater.
esting paper illustrative of the humorous side of
the fire underwriters’ daily life. The following
quotation should be framed ard_ presented to
the insuring public.

‘‘ Any special, for example, who could invent
a patent process for bringing an agent to
heartily enjoy a cancellation, and the assured to
appreciate an advance in rate, would become a
richer man than Vanderbilt the first year; or
some new prccess for producing a legislature
who did not think insarance corporations fit
ani only subjects for plundering and hostile
legislation, without any rights they are bound
to respect ; or a patent horoscope for finding
the man who does not thirk bis less more than
itis; to make the average insurer believe hig
risk is not the very best of its class in the town,
and therefore entitled to a less rate than his
neighbor’s ; or the avsrage town or city that its
fire department and future prospects are not at
the head of all American towns and ciiies, and
therefore entitled to the minimum ratsge; to
invent some dynamite mechine which will
explode the most universal and popular theory
of every city and town that, because they never
had a large fire, they never will have, and there-
fore should not have their rates advaneed to pay
for those who do burn. As an illustration of
this latter most desirable patent, we recently had
two very remarkable coincidences.  Just before
the enormous corflagration at Savanpsb, by
which half a equare mile was burned, and 1,500
rendered homeless, the citizsns hsd been hold-
ing indignation meetings to protect themselves
against the advance in rates made by those
incorporated valtares—the insnrance companies,
At Utica, the very day before their great $300.
000 fire, which burned up an entire block, the
Utica Observer had a two column article on
Insurance rates, which was a grand rereed
against the extortionate "charges of inaurance
eompanies.”

Mr. Bennett gives a fow examples of forms of
policies and the somewhat queer claims often
made under them. The following among others
are given : * A butcher who lost his bull-dog,
saffocated with smoke, during a partial damage
to his stock, made a claim for the animal ag
stock in trade, raw, wrought, and in process. A
lady olaimed for false teeth and a cork leg
under the head of wearing arparel. Another
who claimed the loss of a canary bird under the
head of musical instruments.”

Mr. Hine of the Monitor took for his subjeci
* An Effort to Accertain what the Matter is.”
This was probably the ablest and most practicable
paper which was read at this important meeting.
He showed from earefully prepared tables, illug-
trated by diagrams, that the average percentage
of fire losses from 1860 to 1883, both inclusive,
was fifty-two cents loss for each $100 written.
It was shown that the percentsge of surplus to
capital in 1860 was 21.66, which in 1865 had de-
oreaged t0 9.57 ; in 1870 it rose to 35.61 and
wiped out of existence in the great fires of 1871-
2, 9.68. Last year it was 65.37. The per-
oentage of dividends in 1860 was 23.92.
in 1883 it was only 10.65. During these years
the average digidend was 12.67. Commisgion
to agents was the only item that invariably in-
creased from year to year. 1Ia 1865 it was
only 11.25 and in 1883 it had reached 17.32.
The strongest point made by Mr. Hine is the in-
adequate rates paid for term insurance, and the
sooner it is abandoned by companies the better.

Several other important papers were read
among which we may mention that of Mr. J. M,
De Camp, of Ohio, on Loeal Boards and Printed
Tariffs, and their sucoessful working in several

States, Mr. W. F. Fex on Rates and the Co-in-
surance Clanse, Milo E Lawrence on Ioeendiar-
ism, Mr W. R. Freemnan of Chicago, on Trees,
Logs and Lumber. The Cosvention after
pleasant, and pr: fit-bie mecting a7) wited o e

die.
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THE FORM OF OCEAN VESSELS.

In these days of fast ocean voysges, vessels

are built very narrow to enable them to make
the grester speed. We are now told that this
form of vessel is highly dangerous. “At a
meeting of the pilots, held in this city last

eek,”’ says the New York Shipping List, *for
the purpose of conferring upon the question of
compulsory pilotage, Captain Bedford Pim, of
the British Navy in the course of a spirited ad-
drees, made some interesting remarks npon the
yresent style of naval architecture and the
manning of British ships, which are worthy of
attention. Captain Pim, being a gailor brought
up in the nantical school of twenty “years ago,
condemns, most emphatically, the present style
of building ocean steamers, which he designates
a8 mere ‘“ gas pipes.” ‘‘Does any mean in this
room,” gays the gallant captain, “look with
anything but contempt apon a vessel ten times
her beam in length ? Any sailor knows that to
touch one of these long, narrow vessels amid-
ships is ocertain destruction within a few
minutes.” It is not surpriging to find a gallant
old tar of the old school thus vigorous in his de-
nunciation of modern ocean crafi; from the old
standpoint they are, no donbt, uneightly ; they
unquestionably reverge the old ideas of what con-
stituted a staunch and seaworthy vessel; but
let us eee if the demands of the preseni day
have not in some degree called for an important
modification of the ancient style of marine
architecture ? The first requisite of an ocesn
steamer of the present day whether for passen-
ger or freight traffic is speed. Passengers,
wherever bound, will patronize the fleetest
steamer, the merchantis equally anxious to have
his merchandize go by the freighter that makes
the best time. The anxiety to obtain the first
teas from China, results in a race at the open-
ing of each season between the steamers that
bring the first oargoes both to this port and
London, and herstofore the winner of the racs
—for it i8 in reality a race—lkas always obtained
8 prize in the way of a gratuity of some deserip-
tion. If, then, speed is 8o important =a
requisite in the construction of ocean goirg
steamers, and as groat length and proportionately
narrow beam are among the most important
eonsiderations in the conmstrustion of a fleet
steamer, it is not easy to see how the continued
construction of these  gas pipes” is to be
avoided. Of the prominent steamers now crose-
ing the Atlantic every few weeks the Avaska,
Ciry oF Rowme, Servia, OrecoN, UmBriA and
Etruria are sll over 500 feet in length and
abont 50 feet beam with a depth averaging about
856 feet and it cannot be demied that Captain
Pim's similie as to their appearance is true and
appropriate, but the fact is the fashions with re-
spect to building ocean steamers 88 well as men-
of-war have changed, and while it is no doubt
correct that when struck amidships there is little
hope of keeping thess long and thin machines
afloat. Yet it is likewise true that they are navi-
gated with greater care, vigilance and precision
than has ever been exercised before upon the
ocean, which has now become a great highway
filled with travellers in every direction. Al
things coneidered, there is perhaps as much
safety in these ‘“ gas pipes ” as there formerly
was in the old liners that crossed the Atianticin
fifteen days, and were then thought to be ac-
complishing a great feat. The comparison be-
tween a seventy-four of thirty years ago and an
armored and turreted man-of-war of to-day is
quite a3 great as that between merchant vessels
now and then, and yet who to-dav would adve-
oate going back to wooden ships of war and un-
protected batteries? So long as the public de-
mand that the passage between here and Liver-

pool shall be made in less than seven days, so
long will ships go on increasing in length, but
at the same time the methods of navigation
must be improved, precantions must be increas-
ed, some improvement must be made in the
rules of the road, dangers and coast line must
be more thoroughly lighted, while the men who
command theee fleet ships must be men of un-
questioned ability, coolness and resource. Speed
is always obtained at greater hazard, but the
chances of safety must also be relatively inoreas-
ed. See that the ‘‘ gas pipes” keep out of the
way of each other, and the danger that Captain
Pim points out will be removed.” But in point
of fact, the ocean vessels do not become more
dangerous ag they get narrower in proportion to
their length, if we may judge by ths record of
losser, and this is surely a true oriterion. Capt.
Pim has a theory which apparently does not
correspond with practice.

TO CORRESPONDENTS.

Susacriser, Forest, Ont.—Thers are no
official statistios bearing upon your enquiry. It
would take at leaat a three week’s search through
all available sources to obiain the desired
information.

Borawern,—Money received for notes, or
past due accounts, cannot properly be designated
cash sales. Only such portions of a dealer’s
stock in trade as are bought and paid for on the
same day, come under that heading.

ToronTo FIRE AvraRm.—Mr. Badger, superin-
tendent of the Montreal fire alarm, has inspected
that of Toronto and states that the city has
ouigrown the present system. Hoe intends to
report fully to the Gas and Water Committes of
the City Council. There is some talk of bring-
ing o gentleman from Rochester to go over the
same grouud. We trust that no time will be
lost in adopting the very best appliances, obtain
proper specifications of the work to be done,
and then call for tenders. We hope to gee thi=
important matter proceeded with at onee, and
also that no seandal will be connected with it.
such as that concerning the pumping engine and
the electrie light.

PECULIARITIES OF THY CHINESE
BANKING SYSTEM.

¢ There is no such thing as a bank proper in
all China,” writes the American coneul at Shang-
hi to the State Department. ¢ The Govern-
ment gives no official sanction to any institution
of the kind and coins no money except the cop-
per ‘oagh.’ All banks, are therefore, mere
vrivate aff«irs, and, properly speaking, not banks
at all. Their operators sre merely private
bankers. The immense collestions of the foreign
customs are thus deposited in private hands—
a standard firm, who farm tkte privilege of using,
receiving and paying these funds from the Gov-
arnment. The largest banks are said to get
their capital from retired officials, who are
expected to amass fortunes during their terme
of cffiee. These are, in fact, the bankers
and their emoluments are from the profit of the
business. These large banks lend out their
funds to smaller ones, who desl in turn Iargely
with brokers, who lend to traders, mostly on
vergonal security. Sometimes, but rarely, real
property is mortgaged as collateral. The rates
of interest at the banks vary as in other
countries. Long loans on good names ean be
obtained at 8 per cent. Short loans from 10 to
36 per cent., acoording to circamstances and
cnstomers. I have seen it stated in American
newspapers that a failure of a bank in Chins is
never known. This is true in ove sense, for
there is no bank to fall. But failures of so-
called banks are very common, I bave known
of several in Hankow alone.”

Russian ComperrTION WiTH AMEBICAN WHEAT.
—From a report on the continental corn trade,
published by the Frankfuster Zeitung, we learn

that the recently announced activity of Hungar-
ian corn exports does not appear to have pro-
duced much influence on the South German
markets. Hungarian grain will evidently have
a very stiff fight of it this year with Rassian and
American produce; for, as the Pesther Lloyd
points out, good Wolga wheat is being sold at
St. Petersburg at the unprecedented price of 16
marks per 100 kilos, free at Maunheim. KEven
the Americang will experence great difficulty in
competing with Russia on these terms, whilst
the Hungarians will be very sorely pressed on
the Swiss and South German markets, where the
hard Rassian Wolga wheat—especially the red
Saxonka—is greatly prized by the fine-grinding
millers.

Tre Louumser Trape.—* Lumbermen,” says
the Detroit Free Press, * are very much con-
cerned about laying up before the 1st of Osto-
ber, but as yet none of them have done so;
nobody seems to have been willing to take the
lead. Lumber is very slow and rates poor, and
the prevailing opinion is that money would be
saved by dropping their anchors for the winter.
By laying up now, 30 per cent. of their insur-
ance would be saved, while if they run until
Nov. 1, only 20 per cent. would be deducted.
8o it is a question with them whether or not,
by holding out for another month théy would
make over 10 per cent. of their insurance.”

—The report of the Maseachusetts Burean of
Labor Statistios, for 1882 says that in 1860 $1
wounld buy 26 pounds of wheat flour ; in 1881, it
would buy 20 pounds. In 1860 $1 won!d buy
33 pounds of rve fisur; in 1881 it would buy 22
pounds. In 1860 $1 wonld buy 45 pounds of
corn meal ; in 1881 it would buy 32 pounds. In
1860 $1 would buy 9 pounds of rosst beef; in
1881 it would bay six pounds. In 1860 $1
would buy 14 pounds of mutton; in 1881 it
would buy 9 pounds. In 1860 $1 would buy 9
pounds of salt pork ; in 1881 it would buy 8
pounds. Ia 1860 81 would buy five pounds of
zood butter; in 1881 it would buy 3 pounds.
In 1860 $1 would buy 1§ bushels of potatoes ;
in 1881 it wonld buv less than a bushel. In
1860 $1 wonld buy 312 pounds of coal ; in 1881
it would buy 255 pounds. In 1860 $1 wou'd buy
63 days rent of four rooms ; in 1881 it would
buy 24 days rent. In 1860 $1 would buy 4 days
rent of six rooms ; in 1881 it would buy 3% days
rent. In 1860 $1 would buy 2§ days
board ; in 1880 it wonld buy 1} days board. In
1860 $1 would buy 12 pouunds of rorp ; in 1881
it would buy 15 pounds. In 1860 $1 would buy
9 yards of prints; in 1881 it would buy 18
yards.

‘“ We wish to present in figures,” says the
San Franciso Journal of Commerce, * a portion
of what California has done to add to the sum
of human comforts and happiness, as far as
they oan be represented by an equivalent in
cold:

Gold produced ................$1,287,520,000

Wheat...ccovirevrierienenenaas  620,000.000
Wool .ovvveiiininnenennene... 108,000 000
Lumber .....c.ov0vviiennaea..  107,000.000
Barley .....ccvviiiieninneeese 70,000,000
Quicksilver......covveveennnnne 56,500.000
Froit .oooiiniiniinieiiinnne.s 60,000.000
Wine .ocvveiiinneierecnoncnns 52,600,000
[0 8,501,000

Total cereas e $2,370,020,060
* Can any country in the world ghow for thirty-
six years cuch another record ?”

At the avnual meeting of the Western Union
Telegraph company, held on the 8th, president
Green pregented the report for the year ending
June 30. It states that the ecapital stook is
$80,000,000, the bonded debt $7,214,000, and
the sinking fund appropriation not yet used for
the redemption of bonds $290,000. The
ravenues of the year ended June 30 were $19,-
632,000 ; expenses, $13,022,000. The earplus,
after the pavment of the dividend, ete., is
$4,157,000. The gross earnings ino over
those of 1883, by $178,000, bnt the expenses
were much heavier. The loss by the strike was
nearly $1,000,000.

—French gentlemen have long sbjured their
own tailors and gone to England or F_}ngluhl_m:'&-
ters for their clothes. At a meeting Il “io
while ago of the syndicate of French tailors in
Paris a member, M. Ducber, oorppluned that
while in 1875 there were only thirteen Euglish
tailors in the French oapital, doing businees to
the amount of 1,400,000 francs s year, there are
at present thirty-nine, whose dealings amount
to 18,600,000 francs.
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Borrespondence,
A STORY FOR WHOLESALERS.

To the Editor of the Monetary Times :
81r,—Some time ago while visiting ome of our
larger towns, I met an old acquaintance whom
I had known in the dry goods business as a sue-
oessful merchant. He had removed from a

smaller place with inereased oapital and experi- |

ence. On enquiring as to his welfare he said :

*“I came here from worth nearly
$20,000. T have lived economically in a rented
house and stick more closely to business than I
ever did before, and this town has been improv-
ing rapidly. My first year was taken up with
establishing a trade, and I succeeded botter than
Iexpected. The second year showed a fair mar-
gin of profit, and during the third I did well,
My neighbors in businecs have been long estab-
lished here, and seem to have fallen into extray.
agant habits of living, own fine houses, ete.
One after another has cffared comporitions,
which have been accepted. I have remonstrated
with wholerale men, who gell to me as well a8 to
them, and they put it this way: They bave
gold gcods to these men for years and made s
good profit out of them, now they can afford to
let them off a little ; at all events they are wil-
ling to give them a chance. One .i8 paying 75¢
on the dollar, another ciose by 65¢, and that one
scroes the way, who has over $30,000 worth of
stook, has offored 43¢—he hae a paid-up life
poliey, however, for $20,000. These menare all
selling goods for less than mine 6ost me. I have
always paid one handr=d ocents on the doilar.
Will you tell me how I cuxn hold my own when
the wholesale men are helping opposition
houses to crush me oni 2" I could'nt tell him.
He was bcund to lore money whether he did
business or not. Faiture was only a question of
time, and it came. Ile has since stepped out,
stripred of every dollar, for he was an honest
man. He charges Lis dcwnfall to wholesale
men, who actually enconraged compromising by
$he faci ities which thoy hold cut to his rivals in
bueinees. thereby demoralizing trade,

I know a retaiier, who, in a business career of
about 25 years, has ccmpromised gix or seven
times, a: d at last. when unable to meot his bills,
the etock was siid en bloc at auction, and
bought in by his wife, This enteirprising mer-
ohant is now in a better financial pusition than
he ever was in his life before. Bub he has been
gelling gocds at such a reduction as to demoral-
ize ths whole trade, of what is one of our best
towns, and the result is that other and more
honorable men in the same line of busivess, find
the vrofite of years are melting awry, and some
of them will either fail, or be compelled to re-
tire. These are some of the evile which sfflict
trade, and young men first entering upon their
business career, would do well to ponder over the
question, whether it is well to risk a whole life
time of work and worry for such barren resnlts
a8 are o be their reward in meroantils life, The
multiplication of wholesa’e and jobbing houscs
and the frantio efforts to dispose of goods at all
hazards has much to do with the trouble, N,
doubt there are other csuees, but if the wholesale
trade would refuse to encourage pergons with
small capital and less experience, the retail
trade would be in a healthier condition.

It will afford some food for reflection to a
young man juet about making a choice of busi-
Deeg, to think how few merchants in apy line
are to be met with, who are now, in their o}d
age, living in retirement upon a competency
earned in their several lines. In this western
town where I am now living, which to-day is
making more rapid progress than any other in
this part of Ontario, where more money is in-
vested in manufacturing than any other town in
my knowledge, there is not to-day one single re-
tired merchant or miller. One after another
they have all gone down, and many of them
have at times ranked high financially. On the
contrary, of retired farmers living amongst us,
we can count more than a dozen.

The facility with which joint stock enterprises
have been established in Ontario has been &
fraitful cause of trouble to manufacturers, and
it does seem * passing strangs’ that capitalists
and banks can be induced to hnzard their money
in enterprises far beyond the wants of the
eountry, and which a little judicious forethought
would have shown could not find a murket for
their goods at remuneretive prices.

Yours truly,
CoMMERCE,

THE LAND QUESTION.

To the Editor of the Monetary Times.
Sie,—I notice in your issune of Friday last

lately delivered, not on the land laws, but upon

,portiou of earth’s surface must come each and

every mau’s means of hiving. Man may live
without the amenities or rights of civilized life.
Cut man off from the toil and he dies.” Simple
truisms, which distinguish the principles of the
tenure by which land is held from those of mere
personal property. My main positions, drawn
from Boripture, are: The land is the people’s
under charter right from God. The people best
enjoy their own by a conscientious respect for
the rights of the individual. That the present
generation does not enjoy the right, and should
not attempt to usarp it by means of moncpoly
or corporate privileges, of encumbering the land
in perpetuity for generations yet to come. I
further stated that these principles were acted

a8 they were observed in the spirit of Christian
brotherho:d, communism wonld be an exotic to
these lauds. The MoneTary Trves, wiih its
sound commercial principles, will cartainly not
qneation these truthe, which founded on the
sure Word of God ought to enter into that in-
teliigent and praciical Christian life which en-
joys heaven by serving God on earth.

As to the producs of tha Jand * being
the one thing needfu!,” man needs & dwailing
place, as assuredly he will find a grave. Yours
in the endeavor after honesty and confidenes,

20th.—Thos.
insured in the North British for $700.-—Little
Salmon River, N. B., 27th.—Geo. J. Vanghan’s
lamber mill desu:oyed, insured for $2,000 in the
comments, not unkicdly, upon a sermon of mine | Imperial, $1,700 in the ZEina, and $1,800 in the
Hartford.——Hopewell,

where you can save an honest dollar.
load the bnsiness with a burden of expense
which it is unabls to oarry, merely to satisfy
ambition,
the doctors would say, * heroio treatment,”
where it is simply a case of life and death to the
business, that an extraordinary expense is admis-
sible, but such cases are rare.
question of large expenditures on which a mer.
chant is apt to lack judgment, but the little in-
significant ones which will sink his oraft before
be knows it, unless they are looked after.
old adage, ** take eare of the pence,” ete., is one
t which should be heeded more than it generally
upon in our Canadian tenure, and that so long | is by merchants of{the precent day.

OrEER ProvINoES.—Frederioton, N. B. Sept.
Ro:g’ house and barn burned,

N. 8., 25th.—The

Springville woolen miils burned, loss $2,000, no

the land quesiion. You credit me with 88Ying ({nanrance.——— St. Johns, Oct. 7.—An unocen.
that “land like air is a thing of which every pied tenement house burned, loss about $1,500,
oae is entitled toa portion,” and apparently with | insured in Royal Canadian. --. Pictou, N. §,,
! the absurd idea that “ every man should culti- ?lfstr:g(;e& Killam’s store burned, loss $800, no
| vate land.” What I did say was * land, like ’

"air, is a condition cf life, and therefore either

, direotly, or indirectly through others, from some ECONOMY.

Keep down the expenses. Cut allthe corners

Do not

There are cases whigh require, as

It is not the

The

If you sve

to it that the porter or®under clerk does his
duty in keeping the stock tidy and the fixtures
clean day by day, it may save ths expense of a
general painting and renovating, whbich some
merchants think necessary every year.
care of the applisuces we have obviates the
necessity of buying new ones quite so ofien, A
little extra work on your part will save the ex-
penge of asothor man,
porter. Many young men, in starting in busi-
ness for ihemselves, seem to think that in the

Good

either bookkeeper or

Toronto, Oct. 6th, 1884,

Joux Burroxn.

Molson’s x. d. ..
Toronto ........
Jac. Cartier. e
Merchants ......

Commerce ......
Eastern Tps ..
Gnion ....
Hemilton
Exchango
Mon. Tel..

R. C.1Ins, Co s e

BTOCKS IN MONTREAL.

MoNTrEAL, Oct. 8, 1884.

FIRE RECORD.

tural implements ;

OxraRrI0.—Forest, Oot. 6th.—The stables of
the Britieh Qaeen's Hotel totaliy destroyed.——
Welland, 5th.—Wm. Holder’'s barn destroyed,
together with a quantity of grain and agricul.
loss $1,800, insurance $800.
——Brantford, 4th.-—A barn owned by W. Hun-
ter burned, inenrance $1,000.—London, 2nd.

capacity of propricter they must employ others
to do the work at which they wore expert when
clerks, and which, but for pride, they ecu'd still
do by a little extra effort, and thus ksep down
expences. It is very important that a merchant
should watch expenses very sharp the first year
and see what relation they bear to salus.

Right here another great mistake is made by
many tradere. Oa finding they have made some
money, they start out with all sorts of extrava-
ganoes—either & new house, new furnitare, or
some other outlay which conld be postponed
until the ckild (ihe business) had grown to be
strong and had plenty of reserve power. How
foolish it is for s man who pute $10,000 into

. | buginess (all he has in the world) to' draw out
.| $3,000 the first year for household expenses, and

he compelleq to buy his goods on four montha’
credit. It is not only foolish but positively
wrong, becauss, though he be gole proprietor, he
is still an employee of ** the business,” and shou!d
live on a stated sum, as small ag possible at first,

.... | uniil the money-making resources of the buai-

ness are learned. The strength of a bark is

; | guaged principally by its surplus fund or undi-

vided profits. If you make $10,000 in one year,
use only $3,000 of it at the most, and let the
balance increase your capital and your standing
8s 8 prompt, careful business man. Then if a
pour yesr comee, you have a reserve to carry
you through and enable you to pay 100
corts on the doliar. Do not forget that you are
simply the chief clerk in your own business, re-
eponsible to your own capital for its eareful
management, and you have no more right to
take from your own money drawer an amount
for personal uses that will eripple the business
than a bank cashier has to appropriate the funds
intrusted to his care for private speculation.
Live within your means.  The subject will ad-
mit ol careful study even after you have grown
rich.—American Store-Keeper.

—A house owned by Wallace Haile completely
fieatroyeq, loss about $4 000, insured for $2,000
in Guardian and $1,000 in Royal, — Kingstacn,
6th.—The Windsor Hote) completely destroyed,
thg losses and insurances are as follows : B. M.
Britton, building, loss $20,000, insurance $10,000
M. O'Brien, proprietor, loss $12,000, insurance
8.6,000; Franklin Bros., loss $2,500, insurance
light, Genrge Sarsfield, boots and shoes, $1,000,
ineured $800; Mr. Dala Hooke, books, valne
$300; H. Crothers, furniture, clothing, and
$250 ; G. McMahon, clothiog and $75; Georgs
Ferren, $100 and gold wateh; M. A, Whiting,
$300 in samples ; C. Barrett, millinery Hampies ;
Prof. McDonald, $1,500 in offocts; Z. Davis,
$300 worth of samples.

PAY PROMPTLY.
A point often overlooked by the retail dealer

is the importance of the prompt payment of
accounts.
& statement, but should always have his remit.
tance in the hands of the manufacturer the day
it falls due.
course might prove fatal to the unsuspeoting
manufacturer, to whom undoubtedly the shook
would prove a bolt from a eclear sky, but it
would not take long for him to become accus-
tomed to the new order of affairs, and really
enjoy it.
this course ? First, because promptness begeta

A merchant ought never to wait for

We are well aware that such g

But why should the retailer adopt
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confidence, and will build up a man’s credit and
good name fasterithan any other thing he can do.
Becond, the cash discount thereby obtained will,
in the course of a year’s business, amount to a
good round sum.  Third, because the manufac-
turer thus handsomely treated will be ever
ready to accord such a customer every poseible
favor in his power ; will acquaint him with the
‘ewest styles, the best selling goods; will see
to it that no mistakes occur in the way of
quality, ete.; in short, will look upon the
prompt customer as & personal friend, and will
do all that can be done to further his best jn-
terests. But how is a man to know the date of
maturity of all these many and diverse bills ?
Keep a special diary for thet purpose. When
a bill is cnecked off record the date of matuarity
and see to it that a check is gent not within a
week or two, but in time to haveit arrive at its
destination the day it falls duo, By  this
method you will find thatin a short time your
eredit will be absolutely unguestioned, and you
will soon find that your business is prospering
beyond all your expectations.—E rchange.

THE ALLEGED WASTE IN LIFE
INSURANCE.

The admittedly large number of lapses in life
insurance contracts—due almest entirely to the
loose views of policy-holders as to their own
agreements and obligations—has been a fruitful
source of eriticism and complaint against the
companies and the life insurance system itself,
And, as everybody knows, there was a time—
8ay ten or fifteen years ago—when there was
plausible ground for such allegations. But the
conditions have of late years so changed as to
make it worth while to note the difference
brought about by these changed conditions. Ex-
perience has demonstrated that in the very best
of life insurance companies, dealing with the
best class of customers, there is and must be a
pretty uniform annual rate of cancelled insur.
ance. The precise rate of annual lapses has not
been as well determined as have been the rates
of mortality, interest and expenses ; but the
lines of its limitation are only wider apart be-
oause of the varying character of the several
companies, and the general and financial con.
ditions of the periods to bs considered. The
companies which have acquired and, despite all
discouragements, still hold the full confidence
of the public, and also their own membership,
are reporting a rate of surrendered and lapsed
insurance much lower than may be generally
supposed.

Since the retirement (voluntarily or on com-
pulsion) of that very large number of exiremely
useless and miserably mismanaged life compan-
ies which sprang into an ephemeral being during
the inflation period following hard upon the
close of the civil war, the amount and the ratio
of abnormally terminated insurarcs has notably
and rapidly declined. In 1871, sixty-eight
companies reporting to the New York Insurance
Department made a return of $2,101,361,834 of
insurance in force, and no less than $293,377 .-
278, or 13.9 per cent. cancelled by lapse and sur-
render. But in 1883, when the number of com-
panies doing business in this State had been
reduced to 29, with a report of $1,763,730,015 of
insurance in force, only $93,945,208, or 5.3 per
oent, was returned as thus cancelled ; and the
companies allowed and paid for the policies
purchased that year the sum of $8,887,357.

During the entire period of thirteen years,
1871.1883, the sums returned to policy-holders
for oancelled and surrendered insurance aggre-
gated the enormous amount of $181,795,353,
The following table, showing the annual record
(and regular-decrease) of the amount of eancelled
life insurance daring these past thirteen years,
88 regards the companies reporting to the New
York Insurance Department, will afford 8 sug-
gestive field of atudy for those interested in this
subject, and will at least be accepted as present.
ing one phase of the present encouraging and
favorable outlook for the business :

No. of Total Cancelled by with-
Year. com- inrurance ——drawalg——
panies, in force. Amount. Pr. ct.

63 $2,101,461,834
59 2,114,742 ,591
56 2,086,027 178

2203.377,275 13 09
274,302,142 i2.6
273,159,116 131

. 50 1,947,236,230 271,820,985 136
45 1,922 043,146 229,678,149 11.7
38 1,735,995,190 205,200,395 11.9
31 1,556,105,323 16,817,768 121
34 1,480,921,223 151,425,512 10.2
81 1,439.961,165 103,324,8 7.5
30 1,475,996,172 80,241,194 5.4
. 29 1,539 845,581 74,855,881 4.9
29 1,637,648,872 86,798,712 53
29 1,463,730,015 93,945,203 53

This table, now published for the first time,
shows that the total amount cancelled in the
thirteen years has been $2,317,105,818, or an
sonual average ratio of 10.2 per cent on the
amount of insurance in foree ; running down
from 13.09 per cent in 1871 to only 5.3 per cent
in 1882 and 1883. During these thirteen years
the companies allowed for cancelled insurance,
purchased by them, $181,795,353 ; while in the
two years 1882 and 1883, alone, they paid $180,-
743,915 to policy holders who elected to back
out of their part of the insurance contraet.

It must not be forgotten that, daring the
period of thirteen years covered by the table
given above, the companics paid their patronsin
death claime, matured endowmeuts, annuities,
surrender valuse and dividends (or return prem.-
iums) nearly nine hundred million dollars, or. to
be precise, $897,426,905, including, of course, the
$181,795,333 allowed for cancelled insurance. I
the actual expenditure for death claims and ex-
penses incurred by the companies on account of
the contracts made in good faith with the parties
who chose to violate their agreements and take
the chances of loss rather than keep them up,
should be added to the $81,795,353 returned as
the cash surrender value of purchassd policies,
it would be found that not far from $400,000,000
would fairly represent the gross amonnt properly
chargeable against the premiums paid by delin-
quents while they were inaared. The non-
return of the premiums paid for the msurance
while it was in force cannot be called a loss, for
valae was given by the companies in earrying
the rigk. The true loss to delinquents was simp-
ly the difference bstween the amount of prem-
iums paid by them, with interest, and the sums
expended by the companies (on their account)
for death claims and expenses during the term
of insurance, after dedueting also the $181,705,-
353 returned them on settlement.—N. Y. Bulle-
tin,

—A Washington deepatch states that in Con.
gal Seymonr’s report upon the credit system in
Coanton, China, the following interesting incident
given: **On the oceasion of a Chinese firm fail-
ing, with large indebtedness to foreign mer-
chants, under circumstancss that were deemed
dishounorable, Hauqua (a merchant) called upon
half & dozen wealthy merchants to join him in
paying off the total indebtedness of the insolvent
Chinese firm, and headed the subscription with

remain untarnished.” Thiz is the same Hanqua
who raised the portion of the six million of
(indemnity) or ‘ransom’ which had to be paid
by the Chinese authorities within 48 hours to
prevent the bombardment of Canton by the
English. Hanqua cheerfully contributed
$1,110,000, $100,070 of which he gave in re-
cognition of the fidelity of his son, $200,000 in
token of the affcction of his beloved wife, and
$800,000 a8 a thank offering for the prosperity
that had invariably attended him in his com-
mercial enterprises. This appears on publio
record.”

—A somewhat serious fire for the Acadia Coal
Co., was the burning on Wednesday, 17th, of the
Nova Scotia Coal Company’s railway bridge at
Bear Brook, Pictou County, Over a huundred
feet of it was burned. The bridge was about
400 feet long and ninety feet high. As the
greater part of the Acadia Company’s coal is ship-
ped over this railway it is evident that no
more can be shipped this way daring the season.

—The direction of the Barean Veritas has pub-
lished the following statistics of maritime
disasters, reported during the month of July
1884, concerning all flags :  Sailing vessels re-
ported lost : 4 Amoerioan, 23 British, 1 Danish,
6 French, 4 German, 1 Italian, § Norwegian, 1
Spanish ; total, 45. In this number are included
2 vessels, reported missing. Steamers reported
lost : 17 Britiah, 2 German, 1 Norwegian, 1
Spanish ; total, 21,

Bommercial,

ENGLISH MARKETS.

LoNpoN, Oct. 8,—Beerbohm reports floating
cargoes—Wheat, quiet and steady ; maize, none
offering,  Cargoes on passige—Wheat and
maize, quiet and steady; good cargoes red win-
ter wheat, off coast, 343, to 34s, 6d., was 348,
English country markets are a turn dearer;

French firm. Liverpool—Spot whea, quiet and

$1,000,000, remarking that ¢ Chinese credit must

Leading Wholesale Trade of Hamilton.

BROWN, BALFOUR & (0,

Wholesale Grocers & Importers
HAMILTON.

NEW SEARON'S JAPAN TEAS.

Cholce Green and Black Teas, all grades and
sorts.

BARBADOES & PORTO RICO SUBARS,

A full assortment of all grades of GRANU-
LATED AND YELLOWS, produced at the
several Cenadiur Refineries.
Complete stocks in all lines of GENERAL
GROCERIES.

THE SUBSCRIBERS OFFER TO THE TRADE
ALL THE BRANDS OF

Chase & Sanborn’s

CELEBRATED COFFEES.

James Turner & Co,,

HAMILTON,

W. H. GILLARD, JOHN GILLARD

W. H. GILLARD & Co,

Importers & Wholasale Grocers,

HAMILTON

SUGARS:

Full lines of choice Porto
Rico, Liverpool, Scotch and
Canadian Refined, at bottom
prices,

$¥ See bamples in hands of our Travellers.

Jas. Simpson & Son,

HAMILTON
BOLE AGENTS FOR
THE ADAMS TOBACCO CO., -  Montreal
FREDK. C. LEWIS & CO., - . New York,

W. C. BEVAN & CO., - - Malaga.
W. C. BEVAN & CO,, - - - Denia,
ONTARIO CANNING CO., - . Hamilton
THISTLE FINNAN HADDIE CO., - Digby, N.8,
THURBER, WHYLAND & CO., - New York,
J. M. DOUGLAS & CO., - - - Montreal.
JNO. OSBORNE, 8SON & Co., - Montreal.
0. J. HOPE. R. K. HOPR.
ADAM HOPE & CO.

HAMILTON,

Hardware and @tal Merchants.

JONES Spades, Bhovels, Forks and Draining Tools
@ large stock of all their Brands, Jobbers get
ollln' ! rice List. Equal to “ Ames” in quality and
cheaper, ]

AX l;ls‘.g manuf&cturedﬁlg hByers Bros. & Co., very
superior quality and sh.

CAR lA(;‘?E ) BINGsdca%;g::e stook of Gan-

anoque Spring Co., secon A m

noolgs & HINGEBS, beavy and light, hlncta
Butts and Washers, O::ownn & Britton, celebra

Wl?:‘]l::'}lﬂls, Royal Canadian, by Cowan, best in
the market. .
RADLES, Skinner & Co, make
sw:l:‘o.li’ﬁge‘:tg & Bullock and Goulette good, in
stock ; “ Gananoque,” we areglad to pmels.im,
still ranks high in its Iron & Steel manutacture,

Hubbard, Blake &

SCYTHES, Grass and Grain, from the celebrated
makers Go.
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steady; maize, dall, and ie. cheaper.
‘Wheat and flour, steady.

Liverroor, Ocs. 8.—Flour, 10s. to 1ls. 6d.;
spring wheas, 6s. 8d. to 6s. 10d. ; red winter, 6s.
8d. to 7s. 0d.; No. 1 Cal, 7s. 2d. to 7s. 6d.;
No. 2. Cal., 6s. 9d. to 7s. (d.; corn, Bs. 3d.;
barley, 58. 6d.; oats, 6s. bd.; peas, 63. 7d.;
pork, 74s. 0d. ; lard, 38s. 04. ; baoon, 1. ¢., 52s.;
8. 0., 538.; tallow, 358. 0d.; cheese, 55s. Od.;
breadstufls, easier, but not quotably lower.

Paris—

AMERICAN MARKETS.

New York, 8 Oct.—Cotton—Weak and un-
changed. Flour unchanged. Rye flonr—Firm,
at $8.60 to $3.95. Cornmeal—Steady and un-
changed. Wheat—No. 2 1ed, 87} to 88¢.; No. 1
red Siate, 9530.; No. 1 white Ssate, Juc.; No. 2
red Ootober, 8v} 1o 86§c.; November, 873 to 883e.
Rye and barloy—steady, Mait—firm; Canaas,
956. Corn—heavy; No. 2, 62 to 63¢.; No. 2
October, 62 to 62}c.; November, 60 to 61}c.;
Oats—steady ; mixed western, 31 to 32c¢.; white
34 to 88¢.; October 81 to 32}0.; November 32§
103280, Hay—steady ut 750. Hops quiet and un-
chauged. Coffee duil, Rio 10}, Sugars shady acd
unchanged. Mojassea—unchunged. Rice—steady
Petroleum—Crude, 6§ to 6o.; retined, 8 to 83o.
Tallow, potatoes, eggs, and pork—firm and ua-
chavged. Beef—quiet and unchanged. Cut
meats —firm ; piokied bellies, 9}c.; s.oulders, 7
to 7}¢.; middles, firm and unchunged. Lard—
stroug, at $7.923. Butter and cheese—firm and
unchanged.

Chicago, 8 Oct.—Flour-—quiet and unchanged
‘Wheat—ensy ; October, 76§ to 77¢.; November,
78 to 78fa.; No. 2 spring, 763 to 773c.; No. 2
red, 794c. Corn—irregular and lower ; October,
55 to 6740.; November, 52% to 54§0. Oats—firm
and higher; cash 27 to ¥74c.; Uctober, 26§ to
26c.; November, 26 to 2740. Rye—easier, at
5440. Barley quiet, at 620. Pork—lower ; cash
and Oectober, $16.50. Lard—irregular; cash,
$7.55 10 $7.60; October, $7.55 to $7.60; Novem-
ber, $7.273 to $735. Bulk meate—easier;
shouldeis, $6.60 ; short ribs $9.25 ; clear, $10.25.
Freighte—unchanged.

MONTREAL MARKETS,

Mon1gEAL, Oct. 8th, 1884.

The general trade situation is in no way im-
proved since a week ago, indeed complaints are
more general and pronounced. In grooceries
there is 8 moderately brisk movement, but in no
other line is anythiog like satisfaction expressed
with either orders or payments. In dry goods
—as will be found by reference to our remarks
noder that head—4th of October payments fell
very far below a fair aversge, and the amount of
business doing ia disappointing’y small. Reports
from most other lines also show that the move-
ment of goods is much below what it generally
is at this season. To the non-movement of
orops and dairy products in the country is laid
the whole blame of the existing unsatisfactory
gtate of affaire. The money market is also dull,
money being plentiful and with little demaund.
Loans on stocks continue to be made at 4 to 4}
per cent ; good commercial paper discounts at 7
per cent. At the moment the stock market is
dall and heavy, with rather a downward tend-
ency, and little if any outside demand. Last
gales of Montreal were at 186; Commerce 116%;
Ontario 106 ; Telegraph 109%.

Asues.—The receipts for September were the
smaliest ever known, being under 309 brls. of
pote. The total receipts from 1o first of the
year to the end of Sept. were 5,545 bris., against
6,745 brls, same period last year. Stock ia store
Oot. 1st, 1,542 brie. Receipts for the past week
have been rather more liberal, induced probably
by the better prices ruling. No. 1 pots are
quoted at $4.30 to 4.40, about $3.75 for seconds.
No transactions in pearls, and prices are purely
nominal,

CeMENTS.—Portland Cement quoted still at
$8.25 per brl.; round lots, $2.90 to $3 ; Roman,
$2.76 ; Canadian, $1.75 ; Fireclay, $2 per bag;
Firebricks, $20to $30, per thousand as to brand.

Druaes aNp Cuemicans.—Trade in this line is
10 more active than a week sgo, and country
remittances are still reported poor. As regards
prioes there is little new, beyond the fact that

1
quinine is again lower and ws reauves quotationa

about 56. We quote Sal Seda $1.10 per 100 ibs.; Bi
Carb. Soda, 2.60%0 $2.60; Soda 4sh $1.65 to $1.75;
Bichromate of Potash, per 100 lbs., $8.50 to
$10; Boraz refined, 11 to 12}0.; Cream Tar-
tar orystals, 30 to 3lo.; do ground 34ec. to 370. ;
Tartaric Acid, 54 to 58¢. per lb.; Caustic Soda,
white, $2.40 to 2.60; Sugar of Lead, 9 to 1lo.;
Bleaching Powder, $2.25 to $3.00 according to lot ;
Alum $1.75 to $1.90 ; Copperas, per 100 1bs., §1.00;
Ground Sulphur, $2.75 to $3.00; Flowers Sul-
phur, sublim per 100 1bs., $3.00 to $3.25; Rol
Sulphur, $2.40 to $2.60; Sulphate of Copper,
$5.75 t0 $3.50 ; Epsom Salts, $1.25 to $1.40; Salt-
petre, $9.00 to $9.50; German Quinine, about
81.15 to $1.25; American do., $1.25; Howard,
$1.25 to $1.35; Opium, $4.25 to $4.50; Mor-
phia, $2.20 to $2.30; Gum Arabic, eort, 28 to
33c ; White, 40 to 55¢; Carbolic acid, 55.

Dry Goops.—The anxious 4th hag come and
gone, and it must be confessed that the results
are far from ssatisfactory. We hear of
one house having about 65 per cent. of its
customers’ paper due that day paid, but this is a
decidedly exceptional case, and we venture to
say that the average fell considerably below 50
per cent , indeed some houses acknowledge that
less than 33} per cent. of customers’ paper falling
due in and about the 4th was met. From ail
quarters come letters from country merchants
pitched in the same key *‘no money in the
the country.” In graingrowing sections  crops
not marketed " and in dairying distriots “farm-
ers loaded up with butter.” In the way of
orders business is flat, retail stocks have been
little broken into in either city or country, and
a cold enap is needed to help sales.

Fisa.—There are no fresh supplies of Liabrador
herrings to hand yet, and there seems to be no
doubt of the catch being very short, though first
reports were received with some distrust. No. 2
Labrador are quoted at $5; Cape Breton No. 1
$5.25 to $5.75 ; dry cod $4.25 to $4.50 ; green
cod is in moderate supply at $5.60 for No. 1;
No. 2 $4.50. A vessel with a large oargo, some
1,300 brls. is reported lost in Anticosti. North
Shore salmon $16 for No. 1 $15 for No.2;
British Colambia salmon $13.

Frour.—The market rules quiet, with more
demand for coarse grades which are pro-
portionally firmer. We quote : Superior
Extra, $4.15 to $4.15; Extra Superfine, $4.05
to $4.06 ; ! Fancy, $3.95 to $4.00 ; Spring Eztra
$3.95 to $4.00; Superfine, $3.04 to $3.40;
Canadiin Strong Bakers, $4.50 to $4.85;
American ditto., $5.00 to $5.560 ; Fine, $3.10 to
$3.15.

Groceries.—There is a very little change in
the volumse of bueiness doing in this line. Orders
are reported as comiuvgin very fairly, remittances
are probabiy better than in most other lines, and
altogether grccerymen are less disposed to
grumbie than any other claes of wholesale men
&t the moment. Sugars are about in the same
shape and fair quantities are moving; refiners
still quote 63¢ for granulated, though there geeme
an impression that perhaps this figure may
have been shaded for large lots. Molasses is
firm at 83c. for Barbadoes, 27 to 29 ¢. for Porto
Rico. Japan teas are selling very well, especially
grades wo:th from 25 to 30 cents; there have
been sales of several packages of dust at 113 to
123c. Samples of greens lately received from
Eugland show batter value than for sometime
past. Nothing new in blacka. The market is
bare of new Valencias, all that have come,
having been cleared off at 7 to 7ic., the Denia
market is reported firmer at an advance of 2jc.
New currants are also very scarce at 7 to 74c.
No new prunes to hand yes$, but they are likely
to come in very low, Rice still $3.50 to $3.60,
and the mill is now able to fill all orders. Spices
unchanged, black pepper selling at 16 to 17s,
and black pepper dust 8}o. Sardines dearer if
anything at 11 to 120.

Learazs.—Trade is quiet, manulacturers are
not buying in sny quantity, and there is little
outeide busivess doing, Taere is no smount of
surplus in any line, and cheap Pebble is scarce
and rather firmer. Quebec and some country
tanners continue shipments of splits and buff to
England, where eatisfactory prices are being ob-
tained. We quote Hemlock Spanish Sole B.A. 25
to 28e., ditto, No. 2 B. A. 22 to 250; No. 2
Ordinary Spanish, 240. to 2540; No. 1
ditto 22¢. to 23c; No. 1 China 93o0.
No. 2 2lc. ditto Buffalo Sole No. 1, 21 to
22c. ditto No. 2, 193 to 21c. Hemlock Slaughter,
No. 1, 26 o 2740; HWaxed Upper, light
and medium, 88 to 88¢; ditto ditto heavy,
83 to B860.; Grained, 84 to 880.  Splits,
large, 28 to 80¢,; ditto small, 16 to 340,

Calf-splits 29 to 32.  Calf-kins (35 to
46 1bs) 70 to 80c; ditto (25 to B4 Ibs)
60 to 70o.; Imitation French Calfskins, 80
to 850; Russet Sheepskin Linings, 80 to
50c; Harness, 24 to 336¢; Buffed Cow, per
ft., 14 to 160. Enamelled Cow, 15 to 1l6e.
Patent Cow, 16 to 160.. Pebbled Cow, 113 to
1630. Rough, 28 to 280. Russet & Bridle,
45 to 5bc.

Merans axp Harpware.—There are more
enquiries reported for pig iron, probably induced
from the firm upward tone of the British market,
bat thus far there have not been many resulting
seles, and basiness is not really any brisker
than before. Appearances rather indicate that
prices will go higher still at home. Warrants
are quoted about 41/9d. Bar irom shows no
advance, and though tin plates are in rather
smsll supply, prices are no firmer, there being
apparently little inducement to deal in them at
the narrow margine going. Canadsa plates are
still on the scarce side. Other metals
unchanged. Hardware men are only fairly
employed, there being no rush at all, and pay-
men's are only fair. We quote Gartsherrie
and Summerlee about $19.00; Langloan
81y to $19.50; Coltness, still very scarce
at $20 to §21; Eglinton, $17.00; Dalmel-
iington 8§17 to $17.25; Hematite $20 to
$22.50, according to brand. Siemens, $18.50
10 $19.00; Bar Iron still $1.70 to $1.75; Canada
Plates $2.90 to $3.00 as to lot and brand ;
Tin Plates Bradley Charcoal, $5.85 to 6.00;
Charcoal I C $4.75 to $4.90 as to brand ; do. 1.X
$6.25 to 6.50 ; Ooke I C., $4.25 to $4.40,
Galvanized Sheets, No. 28, 6 to 7o.
according to brand; Tinned Sheets, coke, Nos.
24 to 26, 6§ to 7}o.; Hoops and Bands per
100 1lbs., $2.25 to $2.30; Sheets, Boiler,
Plate per 100 lbs. Staffordehire, $2.45 to
$2.65; Steel Boiler Plate $3.256 to $0.00;
heads $4.50 ; Russtan Sheet Iron, 104 to 110. Lead
per 100 1bs. :—Pig, $3.75 to $4.00 ; S8heet ; $3.75
o $4; Shot, $6 to $6.50; best cast Steel, 114 to 120
firm; Spring, $3.25 to $3.60, firm; Tire, $3.25 to
$3.50, firm Sleigh Shoe, $2.25 to $2.50. Round
Machinery Steel, 33 to 4e. per Ib. Ingot Tin, 21
to 22¢}. Bar Tin, 240.;. Ingot Copper, 16¢.
Sheet Zine, $4.50 to $4.75; Spelter, $4.25
to $5.50 Bright Iron Wire, Nos. 0 to 6, $2.75
per 100 1bs.

Paints aNDp O1rs.—The lead market at home
i8 still very strong and an advance of £2 per ton
in dry white lead is reported within past fort-
night. Competition here keeps prices at former
level, but as stocks have to bs replenished from
abroad prices must go up. We quote in mean-
time: White Lead (genuine and first.class brands
only) $6.25 to 6.75 ; No. 1 $5.50 to 6.00 ; No. 2, $5
$0 5.50 ; No. 3, $4.50 to $4.75. Dry White Lead
6 to 63c.; Red do. 5 to b5}o. These prices
for round lots. London Washed Whiting 50
to 60c.; Paris White $1.25 to 1.50 ; Cookson’s
Venetiar Red $1.75 to 2.00; Yellow Ochre, $1.50.
Lineeed oil is apparently steadily advancing at
home, and is reported in only moderate supply
there ¢ 58¢ is asked for raw here, and 61 to 62¢
for boiled ; steam refined seal, about 606 cod
oil, 574¢ for Gaspe ; olive, $1.00 to 1.05 for pure ;
ocastor, 9% to 10¢; Turpentine, 60 to 52¢. Busi-
ness shows litsle impr.vement and ecclleciions
are slow.

Provisions.—In hog products the movement
is only moderate and prices tend to easiness.
We quote : Western mess, $20 to 20.50; Can-
adian ditto, $21 to 21.560 ; bhama, 14 to 15c}
Jard, 10} to 11}c¢ as to quality ; bacom, 13 to
13%c. la buiter, finer grades are in light sup-
ply, though receipts are beginning to show some
improvement ; prices are pretty firm at following
quotations : creamery, 22 to 24¢ ; fall townships,
21 to 214c and earlier makes 184 to 20¢ ; Mor-
risburg, 17 to 206 ; Western, 14 to 1740 ; cheese,
11 to 113c for September make ; August, 9} to
1ugo ; eggs, 170 for striotly fresh,

Sart.—~Owing to ocean freights being advanced
prices have gone up proportionately ; elevens are
pow quoted at 45 to 4740 ; factory filled, $1.15
to 1.25, and there is every probability of a fur-
ther advance shortly. Tnerse ig not a great deal
doing as most of the requirements have been
supplied by this time.

T(;;IONTO MARKETS.

Toronto, Oct. 9th, 1884,
During the early part of the week there was a
steady decline in nearly all active stocks, but
yoaterday the ‘‘Bulls” took hold of Bank of

Monszeal and rushed it up from 1854, the lowest
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point reached, to 1893 to.day. Trarscetions ex
dividend took place at 182, rising to 184 at the
close. The balance of the list of Banks SympR-
thized romewhat, although the change in ratesfor
the week are immaterial and irregular. Imperial
rose 2 per cent., to 128 bid, without sellers.

oronto, Commerce, Standard and Hamilton
iere about the same. Ontario was lower at
107 to 108§, Federal and Merchants each de-
clined 1} and Dominion was 1 lower at 188,
The closing of the market was strong. Loan
Societiee were made more active at slightly lower
figures. Insurance stocks were about steady.
Gas sold at 146 ex dividend. Canada N. W.
Land was exceptionally weak, selling down to
89% on sales of investment stock, but was better
to-day at 40 shiliings bid.

Boors axp Smors.—Everyone, since the late
wet £pell, i wriiing for the hurried despatch of
goods, espeocinlly rubbers, of which a large
amount is seiling. The factories are running to
their fullest capacity in order to keep up with
the demand. Money is scarce.

Ccar axp Woop.—* Cosl redusved to $6 a
ton,” 18 now the heading to all dealers’ adver-
vertisements. Large stocks on hand and a not
very active enquiry, h-ve doubtless led to the
redunction. ‘ Prices of anthracite coal ”
Bradstreet’s informs us *are as far below the
July schedule as ever, except for a few special
qualities. The stoppage of mining during the
past week is reported to have stiffened views of
holders a little and to have helped the trade by
decreasing stocks at the ports. But back of the
ports the sidings and the yards of the mines are
choked with loaded coal carg, and the market, in
reality, is far from being eased. Buying has
not increased as rapidly as expeoted at this
seafon of the year, consumers being still
in doubt as to whether the present is the time
when contracts can be most profitably made.”
The shipment to date from the mines show a
falling off equal to 1,200,663 tons. Stove, nut,
and egg are now quoted at §6.

FLour axp MEan.—There has been very little
change in values during the week, and transae-
tions have not been frequent. Snperior Extra
quotes at $3.85 to 3.90: Extra, $3.60 to 3.65 :
Springwheat Extra, $3.55 to 3.60; Superfine,
$2.75 to 3.(0; Ouatmeal, $4.15 to 4.25; Bran,
$10.50 to 10.75.

Grecrrizs.—There seems to be little or no
change in 'he general features of this market.
Sugars are sieedy, and if the report be true thut

L 'ERR?
IMILL_OWNERS and STEAM U°ERS
ATTENTION! Ho'lan -’ Combined
Heater and Coodenser. Patented August 1882,
Higuly recommended by parties having them in
use. Letters of Ref rerce: A—Flange to connect
exhaust pipe. B—Check valve for exhaust steam.
C—Hot water pips t, supply boiler. E—Cold water
pipe. F—Flange to connect to engine. The action
of the app-ra us is esfollows: A portion of the
steam from 1he engine pastes vtyou. h the valve B
which immediatrly clcscs at each stroke of the celd
Water pumu; and the cold water from the ripe E
gauses u vacuumn, acting alternately on each side of
the piston-head of the ougine—at the same time the
water is heated to boiling point for supplying the
boiler. The “ Hollands' Combined +ester and Con-
denter,” far excells anything of the kind nowin ure.
1st. Because of 1t8 simplicity of co. structiog. 2nd. It
Te uresLomolewater than necessaryt supplyboiler
3rd.— It works purely aut~matic,and cannot pos-ibly
get cut of order. 4ti,—It is small ard takes but
iittle room. ith.-1It takes the water boiling hot
with the exhbaust steam, creates a partial vacuum,
relieves buck pressure, and rives more power. 6th.
—Wa cla'm, with the “ Holland's Combined Heater
and Cor.desser,” to save 25 per cent. of the fuel.
Price list: 2-inch, $50; 3-inch, $7}5; ﬁdmgl, $120.
Highly recomhmended by parties having them 1in
useg. yMwumctm'ed by WILLIAM CLEGG,
Machi ist und Machinery Broker, MITCHELL, Ont.

NOTICE TO CREDITORS

Inthe matter of the distribution under a trust
deed of the estate of Willisam Hewett, of the Cicy of
Toronto.

The craditors of Wiiliam Hewett Jately carrying
on buriness at No. 726 Yonge bt. in the City of To-
ronto a8 u Nry Gonds Merchant, are hereby notified
that the said Williain Hewett hus maae an assign-
ment of his stocg in trade and other assets tome as
Tiustee for the raid William Hewett, and are further
notified to deliver their accounts with the vouchers
upon which they sre based, t,me, on or before the
18th day of November next, as I will then forthwith

proceed to distribu'e the proceeds of the assets of |,

said estate, and will not be liable to any person of
whore ¢ aim I shall not then have bad notice,
Dated at Toronto, the 9th d+y of October, 1884.
JAS. B. BOUSTEAD,
14 Adelaide 5t. E, Toronto,
Trustee

H. WILLIAMS,

Slate : Felt Roofer

DEALER IN

TARRED FELT, ROOFING PITCH,
BUILDING PAPER, COAL TAR, &c

4 Adelaide Street East, TORONTO

E.B.EDDY,

MANUFACTURER

OF ALL KINDS OF

Woodenware,

BRIMSTONE & PARLOUR
Matches

The best and most reliable Goods in
Canada.

Orders solicited trom the jobbing
trade only. .

Mammoth Wnrlalull, 0, canada_.
108 Toronto Geperal Trusts

COMPANY.
27 & 29 Wellington St. East,

TORONTO.

President—HoN. EDWARD BLAKE, Q.C,, M.P,
Vice-President—E. A. MEREDITH, LL.D,
Manager—J. W. LANGMUIR.

Directors—Hon. W. McMaster, Hon. Alexander
Morris, B. Homer Dixon, Arcelius Irving, William
Eliot, WiiJiam Mulock, M P., Geo. A. Cox, William
Gooderham, J. G. S3ott, Q.C., James J. Foy, A. B,
Les, James Maclennan, Q C., J. K. Kerr, Q.C., T.
Sutherland Stayner, W. 1. Beatty and Robt. affray,

The Company acts as Executor, Admipistrator and
Guardian, and receives and executes Trusts of every
aescription. There various positic ne and duties are
nssum.d by the Companr, either under Deeds of
Trust, Marricge, or other setttlement executed dur-
ing the life-time of the parties, or under Wills, or
py appointment of the Court.

The Company also undertakes the investment of
money in real estate mortgage secur.ties ; collecting
and remitting the interest for a moderate charge.
It will either iuvest the money as agent in the usual
way; or should the investor piefer, it will for an
extra churgo, guarautee the vriocipal and the
prompt payment of the interest un fixed days. year
ly, or h‘&ll-ﬁearly. Mortgages thus gaaranteed and
taken in the nume of the investor, are the safest
class of inve:tments, and speciallv commend them-
selves to Trustees, &8 well as to Municipal Corpora-
tions and Public Comparies desirous of establishing
Sinkivg Funds.

The Company also acts ag agent for the collection
of interest or income, and transacts financial busi-
ness generally, at the lowest rates.

NOTICE TO CREDITORS

Of Adam O. Bucham, of the City of Guelph, Millin
and Dry Goods Dealer. » €ry

Notice is hereby given that the said Adam O,
Bucham has made an assignment of Lis e.tate and
effects to John Smith, of the Cit ¢f Guelph,
in truss for the benefit of all is creditors
and that persons bavicg cleims agaivst him
are required to send in their names, rgsidences,
and particulars of their claims, and nature of secur-
ity (if any) held b them, by letter, prepaid, ad-
dressed to the un ersizned, on or before the 13th
day of November, A.D. 1684, And notice is hereby
€iven that after that date the said trustee will pro-
ceed to distribute the assets of the eaid Adam O.
Bucham among the parties eutitled theretn, baving
regard only to the claims of which notice shall have
oen given, and that he will not be liable for the
assets, or any part thereof, so distributed to ap
Person or persons of whose debt or claim he sh
not then have had notice,

E. R. C. CLARKSON, Tm’;‘ue,

oronto.
Toronto, Qotober 3rd, 1884,

ROBERT J. WYLIE, | Sgmmission
MANUFACTURER’S AGENT
AND APPRAISER,

34 COLBORNE BT., - TORONTO
—REPRESENTING—

William Balnes, Leeds, England,
Unions, Meltons, Costume and Carriage Cloths

Darwen Paper Staining Co., Darwen, Eng,
Wall Papers, Decorations, &c.

Wilhelm Vogel, Chemnitzy, Saxony.

Curtains, Covers, Furniture Coverings, &o.

J. N. Richardson, Sons & Owden, Belfast,

Ireland,
Linen Manufacturers & Bleachers

Robt. Andrews & Co., Manchester, E ng.

Velveteens Cords, &o.

Ell Shaw & Sons, Golear, Eng.

‘Woollen Manufacturers.

Gebruder Kooh, Lausigk, Saxony.
Utrecht Velvets, Plush, &¢

New Brunswick Cotton Ml

ST. JOHN, N.B.

Wi, PARKS & SON,

(LIMITED.)

Have now Completed arrangements
for running their Mill again

On SEPTEMBER 15th,

and will be glad to receive orders for Beam Warps,
Ootton Yarns, Carpet Warps, Knitting Cottons, and
Wove Bhirtings.

Our Agents at Toronto and Montreal now hold
stocks of nearly all the above lines.

WILLTAM HEWETT,
11 Colborne St., Toronto,
Ontario Agent.

]](]MINI(]NI MEXPEREDSS 00T,

Operating all Lincs, and the Steawers of the Ca.
nadian Pacific Raiiway. The Sr. Lawreunce und
Ottawa Railwny, ar-d Kingston and Pembroke Rail-
way. General Exvress forwarders to all parts of
tne Dominion. Collect Notes, Drafts snd Accounts,
audmake prompt returns. Collect Bills accompany-
ing goods C.0.D. make the foil ‘Wing low rates on
small remittances of Currency and Gold Coin, be-
tw:ien any two offices of this Company :~

Sums of $20 or less, 16c. Sums of $60to 70, 85¢.
“ “ 3:0to $40, 20c. o “ B70 to $80, 4nc.
O “ @40 to $50, 25¢. Y “ $80to wy0, 45c.
“ “ $50 to $60, 30c. “ ““ $90 to $100, 50¢c.

No Bonding fees, and no invoice requireu on ship-
ments to Mabitoba and the North-West duing
navigaticn.

Rates always as low, and {ime as quick as by other
Expresses. All information cheerfully turnished on
spplication at any of the Company’s offices.

W. 8. sSTOU ¥, nupt.,
Toronto, Ont

JOSEPH PHILLIPS,

e T R I T I

MANUFACTURES

CANADIAN AIR GAS MACHINE

ting Factories, Private Residences,
For Ligh Mi(lll;x'umhea, &o., &o. '

SEND FOR CIRCULAR AND PRICE LIST,
145 Woellington 8t. W., Toronto,
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an advance of a shilling has taken place in Eng.-
land, prices will accordingly appreciate here; there
is a fair quantity moving. Teag are changing
hands to a moderate extent, but the market is said
to be rathor bare of Young Hysons. Fruits are
firm and go of readily. Black Baskets are now
in stock.  Wholesale men would like to see
more mouney moving in the country. The gen-
eral cry is the holding back of wheat.

Hipes AND Skins.—The demand oontinues
fully equal to the supply, prices are steady and
stocks not heavy. Calfskins are nominal. Sheep-
skins are comiug in briskly, all being readiiy
taken. Tailow is solling well at firm figures.
The quotations are i—Steers, 8jc.; Cows, T4c.;
Cured and Inspected, 9¢. ; Green Calfsking, 11 to
136; Cured, 13 to 15¢. ; Sheepskins, 650. ; Lamb-
;kins, 65¢. ; Tallow, rough, io.; rendered, 63 to

}o.

GRAIN ; WHEAT,—The past has been a quiet
week and sales have not been numerous, Quo-
tations have varied but little. No. 2 fall, 78 to
80¢. ; No. 3, 75 to 76¢.; No. 1 spring, 83 to 85c. ;
No. 2, 80 to 8le.; No. 3, 756. The barleys are
dall, No. 1 is worth perhaps 68 to 70c. ; No. 2,
63 to 640.; No. 3, extra, 56 to 57¢., and No, 3,
62 to 53¢. Oats are unchanged at 32 to 33c.,
and Peas qautes at 62 to 63a. The following are
the stocks in sfore :

Oot. 6, Sapt. 29, Oct. 8,

1884. 1884, 1883.

Fall wheat, bush.... 22,689 16,815 17,953
Spring wheat, bush.. 39,512 30,165 19,079
Oats .. 1,462 1,662
Barley “ .. 79,183 33,165 52,718
Peas “ .. 3,078 1,645 635
Rye ‘.. 982 306
Corn Hoee tees coes
Total Grain.... 147,355 102,253 90,751

Druas AND CHEMICALS,—An improvement in
business is being felt, travellers now out are
sending in some good orders. Our price list
Presents no very material alterations. = Linseed
oils are a shade firmer, say for raw 60 to 62¢. ;
boiled 63 to 65¢. Olive unchanged at 9740, to
$1.00.

Dzx  Goops.—Nothing of importance has

ocourred sincs our last report. Wholesale men
are anxiously waiting for some cold weather
which will undoubtediy make matters much
brighter. Travellers now out are not doing very
much, everything depends on tbe farmer
who, in spite of the universally abundant erop
of wheat, is in many seotions holding off for
higher prices. The 4th of October payments, in
the expsrience of most houses, came up to expec-
tations. The 4th, however, is not looked upon
a8 the imporsant date it once was. The system
of spreading the bills receivable over ditierent
dates throughout the month, is now almost
general, Country dealers are hopeful of a good
season’s bueiness.

HisDWABRE AND METALS.—A steady trade is
being done in heavy goods. Prices of Canada
plates and galvanized iron are firm at former
quotations. Ingot tin is a shade easier, although
the price of tin plates is uuchanged. In shelf
hardware only a sorting up trade is being done,
country storekeepers do net appear disposed to
stook heavily, and are buying sparingly., There
have been numerous applications for renewals,
oaused by the searcity of money and the failure
of several private bankers.

PeTROLEUM.—An advance has taken place in
oils since we last wiote. Canadaiau Refined, now
rules at 174c. and single barrels a 4 cent{ more,
or 180. Curbon Safety, which was 194, is now
200., American prime white 24¢., and water do.
274c.

ProvisioNs.—Choice butter ig still in good de-

mand and the receipts are limited. There is a
large stock of poorer quality, which is quite
neglected and sells as low as 9o. There has

been a fair enquiry for Long Clear Bacon, case
lote bringing 1i3e. to 120., the supply, however,
is still very limited. A oonsiderable quantity
of lard has been changing hands at unchanged
prices  The reccipts of dressed hogs are rather
brisk, the ruling figurebeing 7 to 7}o. Eggs are
clearer, we quote 18 to 190. Checse is steady
and unchanged. Vory little is doing in dried
apples.

Woor,—In fleese there is no enquiry for
seleoted combingy, but for a lower quality, such
88 rejoots, the demand has increased somewhat
The miilg are tsking more puiled than a fow
duys 8g>. We quote ordinary flocce combing
16 to 19¢., Southdown do. 20 to 23¢., Pulied
combing, 17 to 18.., super, 21 to 23c. Extra,
25 to 28c.

GRAND T_RUNK RY.
OLD NATERIAL FOR SALE.

Tenders are invited for a quantity of wrought iron
scrap and other old material, which will be delivered
at a.uﬁ point on the Grand Trunk system of rail-
ways betwoen Chicago and Portland, in quantities
of not lees than one car load to suit purchasers.

Forms of Tender, with the description of the ma-
terisl, can be had on application to the General
Storekeeper of the Com pany, at Montreal,

Tenders endorsed “ Tender for Old Material,” and
addressed to the undersigned, will be received on or
before Tuesday, 218t Oct., next.

JOSEPH HICKSON,
General Manager.
Montreal, 26th Sept., 884.

BRITISH AMERICAN

BUSINESS COLLEGE,
ARCADE BUILDINGS,
YONGE ST., Toronto.

NOW OFPHEIN.

THIS is the Leading Commercial College in Canada

ITS LOCATION is in the Business and Education-
al certer of the Province.

ITS STAFF of Teachers and Lecturers are thor-
ougbly capable business men.

THE COURSE of Studies has been sﬁacially ar-
ranged to give a sound business train; g.

EVERY SUBJECT in the courss is taught by men
who make these subjects Bpecialties.

Arithmetic, Oommercial Law,
Bookkeeping, Oorrespondence,
Penmanship, & Phonography,

Are each thoroughly taught.
or catalogue and other information, address

THE SECRETARY.

The Glasgow Herald

(Established 1782,

ISSTHE LEADING COMMERCIAL PAPER, AND
THE GREATEST ADVERTISING MEDIUM
IN BCOTLAND.,

Besides {ts full General, Shipping and Political

News, it is the only Nomgapar in Bootland which
gives cablegrams daily of the

Amerioan Produos, 0il, Cotton Mgrkats,do

MTh:r Mtg;xpy, Slésrgﬁ Pgucr%" tE’ugsr,ulron, ofl
anufacturing and other Repo om all quarter:
are fall, authoritative and reliable, a .
The Herald circulation is much more than double
that of the morning papers of the West of Scotland
altogether.

Posted daily to Canada and the United States for
26/ per half year,

GEORGE OUTRAM/{& CO., Publishers,

The Glasgow Weekly Herald, an excellent Family
Newspuper, posted to Canada or the U. B., 4/4. per
half year.

CRAND TRUNK RY.
CEDAR

Fence Posts Wanted,

Tendpré are invited for about 200,000 Cedar Fence
Posts, in quantities of not less than 5,000, to be de-
livered durirg the coming winter,

Bpecification and Form of Tender oan be had on

application to
JOHN TAYLOR,
General Stoxﬁkeeper,
'ﬁgndexg end&rsed ‘(’i Tender for Fence ng:s‘:g‘:]hd
addressed to the undersigned, will be i
or before Tuesday, October 21s%, recelved on
JOSEPH HICKSON,

Insurance.

STATEMENT OF THE

EQUITABLE

LIF R

Assurance Society
For the Year ending Dec. 31, 1883,

0
LEDGER ASBETS, Jan. 1, 1883...............0.. $45,529,681.54
INCOME.
Premiums........................... $10,727,647.96

Interest, Rents & Realized
Net Profits on Invest-
ments and on Bales of

Real Estate .................oun 2,748,023.72 13,470,671.68
$59,000,153.29
DISBURSEMENTS.
Claims by Death and Matured Endow-
ments .. $ 8,410,614.97
Dividends, nder Values, and An-
nuities.....
Discounted

ToTAL PaArD PoLIoY-HOLDERS
Dividend on Capital.................
Commissi~ns, Advertising, Post

Exchange ........... 1,019,156.66
General Expenses ....... 973,616.06
Btate, County and City Taxes 107,060.11
TOTAL DISBURSEMENTS .......conenrrrerrene $ 8,567,903.49
NET CAsH AssETS Deo. 81, 1883...850,434,349.7 3

—
ASSETS.
Bonds and Mortgages.......................... $ 13,072,041.20
New York Real i]sta.to, includlnﬁ the

Equitable Building and purchases

ander foreclosure ............ceeeve.everreennne 5,819,817.08
United Btates Stocks, Btate Stocks, City

Btocks, and Stocks authorized by the

laws of the Btate of New York ......... 15,841,915.12
Loans secured by Bonds and Stocks

(market value, $10,698,65200) ............ 8,199,000.00
Real Estate outside the State of New

York, moludingop 4rchasesunder tore-

closure and ciety's Buildings in

other cities ...........ccervvervrevrnenrinnnnn, 3,627,515.66
Cash in Banks and Trust Companies

atinterest’ ... 3,970,898.38

(*A large portion of this amount was 4

in W and has been sinoq in-
vested.
Commuted Commissions ..................... 112,545 16
Due from Agénts on acooun: rem- '
—_—_—
@ 50,432,940.78
Market value of Stooks and Bonds over 763 -

COBL etvrerenreneronserennisianacenes S
Interest and rents due and accrued...... 451,350.44
Premiums due and in process of collec-

tion (less premiums paid in advance,

(935,349.00 . 446,125.00
Deferred Premiums ............... eorereerersoas 965,203.00

ToTAL AssETS, Dec. 31, 1683.........8$53,030,581.70
ToTAL LIABILATIEB, including valua-

tion at FOUR per cent......................... 43.914,612.44
ToTAL UNDIVIDED BURPLUS.

.$9,115,969.96
Upon the New York standard per
cent. interest the Surpiusis......$12,100,Y 36.79
Of which the proportion contributed
(a8 computed) by Policies in gener-

Al Cla88, 18 ....ceeeriiiriiniiie et rreninee e $ 6,420,523.79
Of which the pro ion contributed
(a8 computed

y Policies in Ton-
tine Class, is

NFW ASSURANCE IN 1883
ToTAL ABSURANCE

veueenn®  5,689,238.00
.8 81,199,756
373,160,388

From the undivided surplus, contributed b poli~
cies in the General Class, reversionary div‘ﬂlends
will be declared, available on settlement of next
annual premium, to ordinary participat.ng policies,
From the undivided surplus contributed by policies
in the Tontine Class, the amounts applicable to

licies maturing within the presenuear will be
ggly declared, a8 their respective ann premiums

ome due.
pee . GEO. W. PHILLIPS,

J. G. VAN CISE, } Actuaries,

HENRY B. HYDE, PREBIDENT,

JAMES W.ALEXANDER, VicE-PRESIDENT.
W.J. SMYTH, MANAGRR, Toronto.

R. W. GALE, MANAGER, Montreal,

A.C. EDWARDS and B, A. FIELD

General Manager,
Moatreal, Sept. 24th, 1984, ge

ING,
General Agents, Halifax, N.8,



— <&

THE MONETARY TIMES, TRADE REVIEW AND INSURANCE CHRONICLE. 1%

NOTICE.
The Anchor Insurance Company

Hereby give notice that they have ceased to trans-
act business in Canada, and that in pursuance of
Section 18 of “The Consolidated Insuranee Act of
1877,” it will on the 21st day of October next apply to
the Government for the release of its assets and se-
curities, and all Canadian policyholders opposing
8 release are hereby required to file their oppo-
sition with the Minister of Finance at his office at
Ottawa, on or before the said 21st day of October.
Dated at Toronto, this 15th day of July, 1854,
W. P. HOWLAND,

HUGH 87OTT, President.

Secretary.

.

We make the the simplest
most durable NEW BUYNTDN and effective
gelf-cleaning ‘cast ironm

Furnace and
The Ryan W:ought Iran Furnace, whi h will do the
work with frran Twenty to Fifty ver cext. leas coal
than any other Furnuce. Hundreds in uze. Bend
for Circular.

THE 0SHAWA STQVE COY,

GSEIAWA, ONT,

CLINTON E. BRUSH & BROTHER,

Manufacturers ot

33 FRONT ST, WEST
TORONTO.

ALT—QUEEN'S HOTEL,

The Hotel of the Town. Telephone, Gas, Bil-
liard Parlour, Electric Bells. Rates, $1.50, $2.00
per day Special rates to Tourists. C. LOWELL, Prop.

WM. BARBER & BROS.
PAPERMAKERS,
GEORGETOWN, - - ONT

ARE&CABLE | —Nows, Book and Fin Papers—
0 APHERCR: JOHN R. BARBER.
:ﬁ f‘ X :

Bl n C.
‘ LING €
#lachine Bhaops, Loocomotive Builders, Car Builders,
(8

ALEXANDER (L

McKECHNIE & BERTRAM,

Canada Tool Works,

DUNDAS, ONTARIO,
Bupply complete outfits of Machinery for Railway

UiLBe TOROHTO.
amg‘lement Manutacturers, Planing i‘wtories. ete,

T TRACTS taken and fulfilled at shortest notioa

MANUFACTURING C0., Limited, | <etoa o spptication, - o "o Ontelosmenfux:

CAUTION! CAUTION!

0:

Manufacturers ot
i;adies’ Migses’,
Gent’s and Boys’ Underwear,
ini It having come to the knowledge of the under«
Glove and Rubber Llnlng’ signed that attempts have been made to introduce
Yarns, Horse Blankets, &c. | tor sale in the Dominion of Canada an imitation of
30, The Celebrated PATENT NEAM- |OUr

Also, N
LESN HOSIERY, amooth and equal to hand A C M E S K A T E S

kuitting, in CO'TTON, MERINO, WOOL,
with throe-ply heels, double toes for Ladies, Misses
in violation of our patent rights ;
THIS I TO CAUTION 1ll dealers against

Sents and Boys.
Ml”B at PARIS’ ONTARIO’ Ganada. purchasing the same, &8s parties found importing
or dealing in those imitations will be progdouted.

JOBN PENMAN, President.
4gents:—D, MORRICE, SONS & co.,|THE STARR MANUFACTURING CO'Y.

MONTREAL AND TORONTO. Haulifax, N. 8, May 18t, 1884,

S8T. CATHARINES SAW WORKS
R. H. SMITH & CO,,

ST. CATHARINES, ONTARIO

Sole Manufacturers in Canada of
THE “SIMONDS” SAWS,

All our Goods are manufactured by the “ Bimonds ” process.

Our CIRCULAR SAWS are uuequalled. We mannfacture the
Genuine HANLAN, LANCE TQOTH, DIAMOND, NEW IMPROVED
CHAMPION, and all other kinds of CROSS-CUT BAWS. Our Hand
Saws are the best in the Market and as cheap a8 the cheapest. Ask
your Hardware Dealer for the 8t. Catharines make of S8aws,

The Largest Saw Worke in the Dominion.

SECOND EDITION NOW READY |

THE PRAGTICAL BOOKKEEPER,

A NEW TREATISE ON THE SCIENCE OF ACCOUNTS AND BUSINESS
CORRESPONDENCE.

The Latest and most Practical Work yet Published.

SEE IT AND BE CONVINCED.

It differs in some respects from all other books on these subjects:

Ist. Inits ABSOLUTE SIMPLICITY.
2nd. Inits COMPLETENESS.
3rd. In the PRACTICAL CHARACTER of its CONTENTS.

4th. The PRACTICAL METHOD in which BUSINESS COR-
RESPONDENCLE 13 treated.

Special attention has been given to all entries pertaining to the renew-
ing and discounting of Notes.
.. A Book of 252 pages. Retail price, $1.50; Wholesale net price, $1.

A copy will be sent to Teachers and Schools with a view to introduction at
3 | the wholesale price.

ADDRESS—

CONNOR O’DEA,

TORONTO, ONT
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Leading Barristers. STOCK AND BOND REPORT.
NDREWS, CARON, ANDREWS & BANKS g Capital 1 Copital l‘m vidona| CLOSING PRICES.
PENTL A ND' . 2 S'bscr’b d paid-up. ' Rest. .6 Mlggzhs T gronéo/ ‘Ca.shg\ga.lue
a i . c*. er share,
ADVOCATES, N — ‘ 3 D | R
Corner of St. Peter and Bt. Paui Btreets ritish North America L w2673
y .. Bt . G,OUO. K
VIOTORIA CHAMBERS, - - QUEBEC. | Ganadiay, Bauk of Commerce . . 500,000 'uouuo 4 e
Solicitors for the Quaboc Bank. Commercial Benk, Wmdsor, NS 40 500,000 260.000, 78000 4 E 51.£0
FRED. ANDREWS, Q.0. ¥RED W.ANDREWS,Q.0. | Dominion ..... - 50 | 160000 1, 500,000 9300000 b 185 94.00
A.P.OARON, B.C.L,,Q.0.  C A. PENTLAND. Eastern Towush)ps i 60 | LA0000 1410067 37:000] 4 119 55.00
?{ederal Ig:)) ! 2,%(0:‘).500 2,952 680 1,500.000° 34 a0y 50§ £0 50
(] alitux....... : ;| 500,000 50,000 3 1 2).00
EATTY, CHADWICK, BLAOKSTC CK, |Hulitax.... 10 1000000 94,770 250000 4 174 11750
d LT, Imperial . 100 1,500,000 1,500,000, 650,000, 4 130 130.00
im gzmque I])u Peuple...... 3i5) ! 2,%‘&03 1,60) 000, 240,000, 23 40 424 20.00
: .4 B.iuque Jacques Cartier | 25 | ) 50,000 140,00 3 83 1.2
Beatty, Chadwick, Blackstock & Neville,| T Binque Nationale ... ) 100 | 2,000,000, 2,000.000 150,000/ ... v.creeen. % 60 | 5000
Barristers, Bolicitors, &o. _[l\i(g_;;lsgle. ....l.(‘)o.,. ],gg(l’,% %:({,% 40000‘ peresenn . seevesrasensuses
gg“ngénkm“ Toronto, corner Wellington and | yiorengs Fank of Gunada 100 | 5798267, 5721726 Losoo00 3k T i’ib’i"ﬁ'i"' BT
urch streets. __ | Mercbants’ Bank of Halifsx .... 100 | 1,000,060, 1,000, 00 20,000, 33 1083 10:.50
! Molsons Bank 80 | 2000,000. 2,000,400 0, 000‘ 4 106 110 xd| 5300
ELAMERE,BLACK, REESOR 4 ENGLISH | Moutrea .. 200 | 12,000,000, 12,000,000 600,000, 5 w63 1573 37350
Now Brunswlck 100 1,0130,04) 1,000,000 4()(' 000‘ 4 cerennl, veesane
SBARBISTER ATIORUE S OLIOORE, | Aol S i) L it 4
—No, a:n KO0, 5 25, Vs, 103 1
» Ottawa . 100 | 1,000,000 992,573 110,000 3 .. .
Consumers’ Gas Company’s Buildings) TORONTO. Peo By ; 7 JRISTORTORN U +ienene
ple's Bank of Hulifax 20 ;| 600,000 70,000 3 102 20.
T. D. DELAMERE, DAVIDSON BLACE, | People’s Bank of N.B.. 80 foviininnnes 150,000, ............ vecrvenrannaes] eeeeriorere svene| vin o aseses
H. A. RRESOR. Pictou Bank ... 50 500,000 200,000, 50, 3 10) 50
E. TAYLOUB ENGLISH. B. G. MCGILL, Quebec Bank 100 | 2,500,000 2,500,101 325,500, 34 1.0 110,00
g&bgepgeﬁx 8 Eank 1% ,;1)(\’)2)),'300| ggU,OOO‘ 50,0 0 4 ] i esenne
ndard Bauk...... 000, 3 00 185 (G0, k)
IBBONS, McNAB & MULKERN, [T p— 10 | Zm0n| 2500% 13000 g 1¢1g st | 11150
nion Ban alifux ... 1,000, 500, .
BARRISTERS & ATTORNEYS, Union Bank, Halite e 101 200000 2 Seo0n, )3 %
ille Murie . .......... A 454 300, 20,000 3
Orrior—Corner Richmond & Carling Streets, y&’ﬁfgf t}?ank }% 800,000 25) 000 . Lo A
svereras ! 383,970, 20,000 3
LONDON, Ont. ) ’
LOAN COMPANIES
@BO. C. GIBBONS. GEO. M‘NAB. Agri i ¥y E
gricultural Savings & Loan Co... 50 600, 578,313/ 67, 4
P. MULKEBN, FRED. F. HARPER. gr@ tjslﬁ ](&)IaucLoun I‘? Iuvgst Co 100 1,3&;).0.@ 265,066 2;888 3 s
ritis ortyage Lioan Co...... ),000 181,313 27, rvsene
ACDONALD & TUPPER Building & Lcagn Associatioa 25 50,0001 747574 68,% g* : .
! Canada Landed Credit Co 60 | 1,50,000] 663,09 130000, 4 1i8 59.00
Barriaters, Attorneys, &o. CunadaPerm. Loan & Savings C1..... 60 | 2,000,000 2000000 1100000, 64 210} | 105.26
fAnmin Canada Permn. L. & § Co——New btock 50 | 1,000,000 000 ........... Lo eeren] 205 zaﬁi 102.50
McARTHUR & DEXTER, Crnadian ~avings & Loan Co... 80 00000  Gaolo Taoen| d [
Barristers. Bolicitors, &o Dominion Sav. & Inv. Society .. . 80 ) 1,000,000  B62,400, 149,000/ 4 "
OFFICES:—HARGRAVE BLOCK Freenold Toan & Savimn Company..| | LT e e
Ha s Freeho. oan & Savings Compuny... 1 1,200,700 30 680; 364,250 5
MAIN STREET, Hamilton Provident & Loan 80c. | 100 1,500,000, 1,100000 110,000 4
WINNIPEG gurgn «z }"Jne )IJ%OEHL& Sa.rinsgs Coc.,.,. g?) 11 30)8% 200,000, 334,000 5
- uron ambton Loan & Bavs. Co... 350,000, 0,090 32,000, 4
J B.MOARTHUB, Q.C. HUGH J. MAOCDONALD, | Imperizl Loan & Investment Co. .....| 100 | 629,850 621704 85000 3}
J. BTEWART TUPPKE, H.J. DEXTER. %“"3"{,‘ Bnu}nng and Loun Co.. e 700, 1 316 400’ 39,000 3 i
and Security Co ..ooecvvevvvevrecninel 28 fuiiiinnnn | 176,984 160,000 5 132 .:7& 33.00
ACLAREN, MACDONALD, MERRITT & | Lndon & Cun Loan & Ageney Co.....| 50 4000000 50000, 20000 5 | 1edldoxd) 6637
SHEPLEY oo & Ot e o o) adeis wmo mbel W \TIETT) ST
»a Investment As 0, 1 B .
. y B b Investmen m:Wsov.a 101 1250 o001 O(J) g 3,000 4 [ROTPPRRRON reersasieieee
BARRISTERS, 80! KCITORS, &c., | Montroul Building Atsociation 50 | 000000  4TITIS 45,000 s . 60 114.02
v 2] N ! . 2 ) A cesesessnvas 574 28.7
Union Loan Buildings 28 and 50 Toronto Btreet, | Montreal Lioan & Mortgage Co. 100 " T700/000, S50 s0]H ) 10y 0y | 10098
Toronto, Oatario Industrial Loan & Inv. G0 v |-uuer +'308, 2,796 27000 4 .
Ontario Investment Association.. 50 | 2,650,001 500,000 0
3.9. MACLAREX, e :‘;gg;‘;m' ontari > Loan & Debenture Co .. 50 | 2,000,000 1,200,000 g‘v’ﬁo& :
W. M. MERRITT, cEDons. . Ontario Loan and Savings Co. Oshawal....o...e 300,000 000 50,000 4
J. L. . People’s Loan & Depcsit Co................ 50 500,000 490,566 54,000 34
HOHSON & HENDERSON gg:glﬂt&tg goz;zé :nd Derentu.re Co g g(t;‘(l),&mx@) 345,213 3{5},%‘8. :2
nd Savings Co.. 3 , ,500,
! Union Loan & Savings Co.. .. 80 600.090 576,080 175,000 4
Barristers, Solicitors, & Western Canada Loun & Savings Co.., 50 | 2,000,000 1,200,000/ 600,000 5
y s o
MISCELLANEOUS.
:—18 Wellington Street East, TORO NTO.
Offices gto Canada Cotton Company .......... 30 40 30.00
Moutreal Telegraph Co. . o y
D. E. THOMEON. DAVID HENDEREON. 4 109 1794 xd|  43.60
New City Gas Co, Montreal .. 8 175 175' xd 70 00
THOS, T. PORTEOUS. N.S. Sugar Refinery .. . . 5 68 e 63.00
e Starr M'fg. Co., Hulifax ... 4 102 102.00
s Toronto Consumers' Gas Co. (old) . 5 145 147xd] 72.50
s tea’m I u‘m n i INSURANCE COMPANIES. RAILWAYS. ggrvl London
ENGLISH~(Quotations on London Market.) ars| Oct.2
"y Atlantic and St. Lawrence...............
' 8&28'2% Soui}:‘herg5 p.c.1st h]t‘[ortga.ﬂe
= rand Trunk ordinary stock...........
TORONTO. No. ]I)mst 575 a3 5:15: 51;) c. perp%tuafl.dmelb%xgurf ?Jtocgé.
ivi \ 193! . 0. q 8 1ch.6¥c
——SEND FOR OIROULAR.— Shares.| gonq, |NaME oF Coupanyzy'23 s|| Do Eq Bonds ond oharge..
& Sep 13 Do. First Preference...
| Do Becond Pref Stock.
—_ Do. Third Pref. 8tock .
GEURGE SEVEBN YOR K VI LLE 20000' 5 [BritonM. & G.Li Great Western ordm?u'y stock ...
’ 000, riton M. .Life £10 | £1 |............ Do. P c. Debenture Stock
N ih T i BREWERY 50000 AL |G Unien BLL & M. 80| 6 164 174 Do, 6% c. Bonds, 1890 .......
0 oron 0 LU, dlaburg 116 .. 1100 § 19 faeeiiiiens Inte national Bndgeep;: Mort. Bds
y 7] 200,000 ........... Fire Ins Asen .....[ 10 | 2| 1 .
a5 A QUANTITY OF ifg.%f o ;Frdl v gggz;llx&nl,m g »;28*1(5‘*3.‘ deﬁ%d 8 6‘1’;2 i‘&‘? r.gg:.g: f‘sgd“
150000 s igmgumie P& | 2] S | ortberm of G B e e o
,862 . 25 49 51 ’[‘oronto Grey & Bruce 6 # ¢. Bonds, 100
VERY OLD ALE, 10,000 1sid |Lon.& Lancssh L| 10 | 1 o 3o, 16th. iy
, Lon. . [ 1
7 4,0801 05t ipon.& Lancasn. | 79 a 0 Wel mgbon, Grey & Bruce 7 c.1stM. l ...... 93
hhds., mellow and in good condition, also old Ale in 2,000,000 £1 [LivLot.&G.F.&L. 8tk 233 24
qt. bottles. lgg{,’ggi £2010 Northern . & 1 1100 | 10‘ oo SECURITIES London,
" or rit. er.| 2 6. 8 . J
6,792 £10-10 [PhERIX ..ovverrese.. 50 | 50 | 225 230 Oct. 2
ESTABLISHED 1836. 200000 3560 Queen Fire & Life. 10| 1| 2 24 Canadmn Go-t. Deb. sq,oct. stg. 1882-4...... 101
8 H
o u o 100,000| £1-5 yal Insurance ... 26} 3 Do. do. 5 3 ot. Inscr'bd $tk...| 101
Telephone Communication between a ffices, %% 13* ggo:u;h Im hg %L %8 :13 b Do. 5 Vdg " kslg)act ,'f{" 11.885 weaeee| 101
, ot. Prov. omi’on [ 0C] o . loan ... 111
P BURN S 10,000, £2-10 |Btandard Life ...... 12 D? 4 Bdo'a 650 905404 :n o 1323
Dominion Boads, 5 p.c. 1804,¢6 Ins. Stock...| 1
* ’ CANADIAN. Mo]r:x‘trea.l ga.rbourm bonéigps ;; [ TR, 107
. 0. orporation St..... .
WhO/BS&IB and Retail Dealer 10,000, 5~6 mo iBrit. Amer. F. & M. : Do. 519“8 ....... . }%
2,500 74 |Canada Life . 8t. John City Bonda ........... [
IN g.gog 10- 5 o (s)onfedemtion Li!e Toronto Corporation 6 of .. .
A 12mo|Sun Life Ass. Co . Toronto Cor. g’cz 19066 ntet Wks. Deb...| 115
OOA & WO O D o lg %ﬁlont{%aJAsaur'oe Township Debentures 8 # ct......... B
L 0, al Canadian ... |1
5,000 10 uebec Fire DISCOUNT RATES. London, 13
oos, cor. FRONT & BATHURST J | , §ep
Org%rg (lieét a’} Offh Ash L RING %;1; lt;i AST, 1,085 %g 3«;2:«:&1‘%1}:;. " Bank Bills, 3 moyths “ 13 poo
3 X ¢ . o
RORONTO, will oatve prompt atteation ao.ooolu i2mo Western Assurncs, Trade Bills, 3\ . TH
3 -
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Hand - in - Hand |

iNSURANCE COMPANY. |

i
|

Tlie only Company licensed to do

‘PLATE GLASS INSURANCE

Ia the Dominion.

STOCKHOLDERS

AUSTIN, J,, President Dominion Bank.

CAMPBELL, #. H.,, President B:itish Caunadian Lioan
and livestment Co:ovany.

COFFEE, L., (Metsrs. L. Coffee 4 C-.) Produce and
C-mumission Merchaut, Toronto.

DIXON, B. HOMER, Consul-General for the Nether-

lards.
DOWNEY, JOHN, Barrister, Toronto.
ELL1IOT, WM., riresident Peop'e’s Loau & Deposit
Couugan.\ .
FISHER, D., Esq.
GZOWSKI, COL C. 8., A.D C. to0 Her Majesty.
HOWLANUD, SIR W. P. Pretident Londou .- Cana-
dian Loan & Acency Company, ete.
HOWLAND, W_H., Merchunt, Toronto.
MACrHERSON, SIR D, L., Senator, Chestuut Park.
MACLENNAN, JAMES, Q.C., (Messrs. Mowat, Mac-
Lennan & Downey).
McMASTER, HUN., WM., President Bank of Com-

merce.

SMITH, PROFESSOR GOLDWIN, the Grange.

SM1TH, L. W, D.C.L, President Building & Loan
Association.

SMITH, H. A,, Merchant, Lion4on.

SCOTT, JAMES, Merchant, Toronto.

SMI'H, HON. D. A, Director Bank of Montreal,
Hudson's Bay House.

THOMSON, WM., Merchant, Toronto.
Head Office -24 Church St., Toronto.

Activs Agents wanted, apply ¢

SCOTT & WALMSLEY,

MANAGERS.

GORE DISTRICT

FIRE INSURANCE COMPANY.
Heaad Ofiice, Galt, Ontario.

Established 1838.

Hon. JAS. YOUNG, M.P.P.
.A, WARNQCE, Esq.
sevesenenecen B 8. STRONG,

MUTUAL
FIRE INSURANCE COMPANY.

Of the County of Wellington.
Bueiness done exclusively on the Promium Note system
F. W, BTONE, CHAB, DAVIDSON,
President, Beoretary.

Prasidant

&
Vice-President
Manager

: 8511559@ on consignwents.

. Agents’ Directory )

B. TACKABERRY, Auctioneer, Broker, Valua-
*_tor, and Real Estate Agent. Fstablished in

1867. Commeodious premises, No. 29 Spark Street,

opposite the Ruesell, OTTAWA, Ont. Mouey

g LN ns £ 0L WY aeduae, £ il AUSOULMALL Bd
Auditor. Office--No. 8 Odd Fellows' Hall, Dun-

das Street, London, Ontario,

R O. W, MAOOUAIQ, Licensed Auctioneer, Bro-
* ker, eral Insurance, Passenger and Resl

Hstate Agent, 58 Bparks Street, Ottawa.

TBOU’I‘ & JAYénﬁenm for Royal Canadien; Lau-

cashire; O a Fire and Marine & SBovereign

Fire, also the Oonfederation Lite Insurance Cos.;

Canada Per. Build. & bav. S§oo.; London and Cana-

dian Loan and Agenocy Co., Meaford,

DONALDSON & MILNE, Collecting Attorneys,
As ees in Trust, Accouatants, Estate & Gen-
eral Agents, 3 Wellington 8t. East, Toronto. Special
attention given to Investigating flow and Unsatis-
factory Accounts, obtaining security for same and
Man; Insolvent Estates, also Auditing Bank. Tn-
surance, Loan 8ociety and Mereantile Books.

'The Oldest Canadian Fire Lnsurance Co.

QUEBEC

FIRE ASSURANCE COMPANY.
Established 1818.

GOVERNMENT DEPOSIT, . -
AGENTS.

8¢. John, N.B.—THOS. A. TRMPLE.

Halifax, N.8.—Qr0. M, GRRER.

Montreal—THoS, SIMPEON,

Toronto—Ontario General Agency,
Grn. J. PYaw, Geuers Agent.

PH&ENIX

Fire Insurance Company of London
HBTABLISHED IN 17683,

GENCQCY ESTABLISHED IN CANADA IN 1804,
Unlimited liability of all the S8tockholders, and
iarge Reserve Fands, loderate rates of premium.
GII.LES(P}IOE.E&OAILFA;I"I‘( & é)o..
ne: ents for Canada,
12 8t. Bacrament 8. Montrea

ROBT. W, TYRH, Manager.,

Natertown Agricuitural Insurance Co,

Of Watertown, New York, Organised, 1853

YET ABSETS, $1,650,067. LORSSES PAID, $8,725,262,

$100,000 Deposited with Government fcr exolusive
protection of Policy-holders in Canada.

sures only Residences and Farm Property, and

baj never yet lost over $5,000 by any one fire.

Insures against damage bﬁ ghtning whether fire
ensues or not, and insures live stock against being
killed b{ lightning in the field.

The largest and strongest resid uce Insurance
Company In the werld.

R.F WILLIAMS, City Agent, 50 Yonge Bt.

$75,000

Head Ofice, - - Guelph, Ont.

J. FLYNN, Gen. Agent Cobourg, Ont.

Railways

A N
A P A AN AN NN

Intercolonial Railwav.
THE —ISI—RECT

ROUTE i3 WEST

THE

FOR ALL POINTS IN

New Brunswick, Nova Scotia,
Gape Breton & Newfoundland,

All the popular Sen Bathing, Kishing, and
Pleasure Reworts of Canada are alo.g this line.

Pullmui Cars jeaving Menireal on Yonday,
Wednesduy and Friday ran through to Halitax,
and on Tuaesday, Thursday, and =aturday to
~t. Johu, N.B., without cuange.

Close connwctions wade at Pointe Levis or Chau-
diere Junction with the Grand Trunk Railway, and
at Poivte Levis with the Richelieu and Ontario
Navigation Company’s steamers from Montreal.

Elegant First-clags, Pullman and Smoking cars
ail through truins. .

First-class Kefreshment Rooms at convenient dis-

tauces. :

LNPORTERS and EXPORTERS will ind
it advantageous to use this route, as it ls the quick-
est in point of time and the rates are as low as by
any ob%o . Through freight is forwarded by fast
wpecial traims, and experience hsas proved the
Intercolonial route to be the quickest for Euxo-
pean freight to and from all points in Canada and
the Western Btates.

Tickets may be obtained, and also iuformation

about the route and about freight and passenger
rates from
ROBT. B. MOODIE,
Western Freight and Passengexr Agent,
93 Roasin Hoase Blook, York 8t., Toront
D. POTTINGER,
Chief Buperintendent,.

Railway Office, Monotoa, N.B., May 28th, 1884,

PARIS. ‘
1878.
|

; | axse - )x;!nl"~"’
| JOSEPH GILLOTT'S |
STEEL PENS. !
l

Sold by all dealevs throssghous the Wovid,

WESTERN . BT
ASSURANCE COMPANY. | ;5% &1
i HEHEE
FIRE & MARINE, Incorporated 1851. exle 518
e~ = I
o‘plt‘l and Am“-o.o'oooocuono‘--oouo.sl’eslr,sas 10 g g % ‘g
Income for Year ending 31st Dec., 1879 1,001,052 20 YoElE
3
HEAD OFFICE, - TORONTO, ONT. ]
—— &
A. M, EMITH, Preaid', 1.1 KENNY, Ma'g, Dirctor. | = B 3| E
JAS. BOOMER, Secrstary, < 88 ¢
S 8 E
TROUT ¢ TODD, i3 AL
’ 18 o w|f
TORONTO. g ElE
o L :
=3
INSURANCE, COMMERCIAL AND JOB PRINTERS. - %
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Leading Manufacturers. )
—THE—

Toronto Paoer Mf, Co,

WORKS at CORNWALL, Ont,
CAPITAL, - - - $250,000.

JOHN R. BARBER, (President and Man'g Director.)
CHAB. RIORDON, (Vice-President.)
EDWARD TROUT, (Treasurer.)

Manufactures e following grades of paper:

ENGINE SIZED SUPERFINE PAPERS.

WHITE AND TINTED BOOK PAPER,
(Machine Finished and Suver-calendered),
BLUE AND CREAM LAID AND WOVE
FOOLSCAPS, POSTS, ETC. ACCOUNT
BOOK PAPERS.

Envelope and Lithographic Papers.

Colored Cover Papers, superfinished.
Apply at the Mill for samples and prices.
Special sizes made to order.

1828. Established 1828
J. HARRIS & CO.
(Formerly Harrls & Allan,)

ST. JOHN, N. B,,

New Brunswick Foundry,
Railway Car Works,
Rolling Mill.

Manufacturers of Railway Oars of every descrip-
tion, Chilled Car Wheels, Hammered Car Axles,
Railway Fish-Plates, Hammered B snd
Shapes, Ship’s Iron Knees and Nail Plates.

THE OBHAWA

MALLEABLE IRON Go

Manufacturers of

MALLEABLE
CASTINGS

TO ORDER FOR ALL KINMS OF
AGRICULTURAL IMPLEMENTS
And General Purposes.
OSHAWA, CANADA.

BLIGH & CO,,

ST. CATHARINES, Ont.,

PAINT & COLOR MANUFAGTURERS.

BPECIALTIRS

Coach Painters’ Colors,
Cottage Colors, (Ready Mixed)
Reds for Agricultural Implements.

IRON,

THOS. WORSWICK,

GUELPH, ONT.,
Manufacturers of the WORSWICK “BROWN
AUTOMATIC OUT-O¥F ERGINE,
g For durability, accessibility of parts and eoono-

TORONTO PRICES CURRENT.—Oct. 9, 1884,

my of fuel, this engine has no equal. Boilers of
Bteel or Iron, ord
B or, Shﬁng, Palleys, and

Naxe of Article. w'ﬁ‘f&f;‘h Name of Artiole. wﬁ:ﬁ;“‘i Name ol Article. Wlﬂlg:h

Breadstufls. Groceries. ¢ s Siardware.

o $o. $e S,
Flour: brl)f.oe. | $6¢ ¢e. — o
e ples | 85 1o [ ER ) phgden perh - £ £
EXUR covceeranerssasensss| 3 60 3 65 015 022|lo .| 0174 0 184
Btrong Bakers .........| 0 00 0 00 Mocha., 027 0358 025 038
Bpnnl%rheat, extral 3 55 8 60 Oeylon plant'n| 0 22 0 27 004 o 04}
BUPErfiNe ....cemm....| 275 3 (0 | |Fish: Herring, soaled...| 0 22 0 25 ooslsm
0 . 4156 425 Dry(;od"gmlbs. 550 6650 {005 006
. 006 360 Bardines, Fr. Qrs.| 010 013 005 0 G5
. 10 50 10 75 | | Frugt : Eaii‘dng, Layers| 0 ® 0 . 0 043 0 05}
X ondon ...... 5 2
Fall Wheat, §8‘ 1. g og g % “ ga}ent;ias old goog; 0 %0 hf. o] 0007018
. 2 .. Kt ‘ Val'nti's.new 0 10 . ¢
* No.8 ...| 07 076 “ Crop 18521.1,5.?? 003 0 ng 8 df‘;.:on? > yksiu..):? g % g Og
Bpring Wheat, No.1/ 0 83 0 85 Loose Museetsl ..... 00 00)|| 6dy.and¥dy ....... 8335 000
“ “ 0.8/ 080 081 Currants Prov'i new| 0 06§ 0 07 855 000
1" “ No.8{ 075 000 " atras.! 0 084 0 C9 435 000
Bu}‘ey, I§0. ) PO g 663 3 &) 3, 005 0 C6
(o1 P 5 ..| 0084 0 ¢
“ No.8 Extra.| 0 56 0 57 0 053 0 lg {40dtoim45po
8 gi 8 &3 015 016 )
2 0 8 009 010
062 063 {000 000 '882 8?6
{085 000 095 C27 0 5} 06
065 000 030 035 005§ 0 o7
a % é ,?g ..] 035 040
1 £
Flax soreon'd 100 be. $ 53 § by 350 87| Shmbrooe R S B 8
05 ova Sootia No. 2.../19 00 00 08

Provisions. g ié 8 {? govn. Bootia bar .....] 2 50 2 65
Butter, choice, ¥ 1b. 019 020 || Cloves ..... 090 025 | |Bwedss 1in o oy 30 € 50
ODOOBE wuvvvcmveeemenaseeene| 0 113 0 12 | | Ginger, pround . 025 035 Hoope—Coopers .....| 2 40 2
Dried Apples............| 0 08 0 09 “” Jamaios, root| 0 23 0 97 “ Band ....| 240 2 %
Evaporated Apples.| 016 016 || NUUIERE........cocweeee| 70 099 || Boller Plates...mmr| 3 50 § 00
Beef, Moss.... |14 00 1500 | | Pepper, black w....... 018 019 “ vets, best| 500 8 00

.28 %23 tl)g s a' S"‘:i?i‘ii“""“ 030 033  Ruseis Sheet per1b.| 012 0 18

78’ PO 00 ¢ Pla $
010 000 1gl.rkto 181Y wocsvarerene] 0 06 0 o6y | ~F” Arrov?;:........... 300 310
013 014 00t3 0 06| | Boars Head .1800 810
015 0 16} 0 06;: 0 Blaina ....ccevieesrenenne| 300 8 10
011 019 008§ 0 C ) .2 M I 00 310

gggs POT A0S weereensanee g étli 8 19 ganadi'n rofin [ ogi 0 06| ron Wire:
Drosesd Hoga mmrs| 0 00 650 | Bisndara. o | O ol 96l | No-§Wbundlessiva, 1 15 18
Bhoulders. ...cccseeeeeees| 0 09 0 093/ | Off Granulated ...... 0 06} 0 19 # ecenenes| 350 2 60
Leather. edpuib Fariluiy 0 el 0 0o | Galv tron wire 5751 300 3
Spanish Bole, No. 1. 0 28 0 30 40, in bags ... 005 008 “ painted.| 0 06 ooai
Do. No. 2 ......| 027 028 | |TPeas: Japan: 0042 0
.| 0£8 030 Yokoha. com. togood| ¢ 18 ¢ 80 013 0134
|02 028 “ fine to choice| 0 35 ¢ 50 0 004
021 042 Nagasa. com.togood| 0 21 0 28 ..og’om
./ 030 0383 “ fine to choice| (0 80 0 40 440 460
025 098 n & Souchong| 0 90 ¢ 65 esesonesaes| 4 90 5 00
032 038 Oolon% good to fine,| 0 80 ¢ &5 aesesseseeneens| 6 60 8 95
0387 040 'ormnoea......... 045 065|] IXX " . ure.| 850 865
~| 085 100|| Y. Hyson, com.tog'd| p18 g8 DO *  omerer 450 000
| 038 060||  Bewasnoice 080 04s || IC Bradiey Tiiiicel) 6 5 0 00
0108... n; K
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“ " QAN evcessee| 081 025 | | Dark P. & W.ooomerorr 035 036)| 2650d00AGE mrvuneee.| 2 00 0 00
Enamelled Cow, ¥t 0 17 0 19 Briqhn‘ttagdto fine| 044 050 (| 26Xx40 Oy we.ecrrrennne| 215 0 00
PALONY seereseecrsccnsense| 0 17 0 20 1 0h0i0e ...| 060 0 75| $1X50 O, wervresemeerns| 3 45 0 00
Pebble Graln .........| 014 017 *“ Myrtle Navy. 050 052 51 X 60 dO. ..omeerererens 295 000
BUl eveesuesasononssesens| 0 16 0 174 | Solace 038 050 || Bops, Manills ........| 011 013
Russotd, ight w.ees..| 0 40 050 (| Brier .. 044 045 ©  Bisal e | 0 074 0 08
L i— 06} 0 0| Globe che |07 085 || 4%es, L'man's Pride. 0 00° 7 78
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Hides & Skins ¢ 1b. w qts ... } 22 ; ;’2 * Bmoo.......g:.:: 18 gg %3'6.
Hiteers, 60 t0 90 1bs ... ooe’ooo « Younger's pta. ....| 165 175
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Oalfekins, green ......| 0 11 0 18 , qts.| @ 55 § 65 | |Oanadian,brls, ............| ¢ 17% m

o cured ....| 018 0 15 | [Brandy: Hen'es'ycase|11 80 11 76 oy wee| 018 0 00

SheepakiDS......eom....| 0 65 0 00 || Martell's « {1100 11 25 | [Carbon Bafety ............[ 0 20 U €0

Lambskins.............| 065 000 || OtardDupuy&0o  |['5 59 10 00 erio'n Prime White| 0 24 0 00

POt cooverennr .]00) 000]| J.Robin . " 1900 985 " Water * 0874000
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& aehing 5 1bs dairy| o o o o3 Ayalpds e e X Drugs.

. . 8
Rice's dairy | 0 59 9 0o | [Whisky: Bootoh....ocr| s oo 5 99 A1008 0&DO-+ momsrecee| 0 30 0 92
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Brngasissaeiii s b 10| iy Tis 038 12| Gul e 848 80
PO I —

Joista wnd Soaitiing |11 00 12 op || Kye wad Malt..| 0 o 130 | [opeom Salte oot 0 014 0 03y
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XXuwssissscesns| 1 40 1 60 | | Boots and Shoes. HOIIODOL® wusevsseseersrane.| 0 00 0 00
Lt cvsmcssrerenns| 800 2 10 | (Mem's 0811 Boota..ooan.| 2 60 3 75 0, 076 095

Paints, &c. « Kib Btogas | 325 8 85| Madder onreomemern| 0 11 0 12§
Wiita s S0 ine . Kips togas | £30 8 00 | Morph orescemscenenns] 8 27 @ 45
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CANADA LIFE ASSURANCE GCO.

ESTABLISHED 1847.

———Q—
Capital and Funds nearly - - 87,000,000
Annual Income over - - - - 1,200,000
—Q—

Terento, J. D. HENDERSON, Agent.
Provinoe of Quebec Branch, Montreal, J. W. MARLING, Manager.

Maritime Provinces Branch, Halitax,N.5., | B’ HobaARany. Grsoceretary.

P. MOLARREN, General agent.
Eastern Ontario Branch, Peterboro,

GEO. A. COX, General Agent.
Manitoba Branch, Winnipeg, ‘W. L. HUTTON, General Agent.
——

A, G. RAMSAY, President. R. HILLS, ~ecretary.
ALEX. RAMSAY, Superintendent.

CONFEDERATION
LIFE ASSOCIATION

Inocorporsted by Bpecial Act of the Dominion Parliament,
Guarantee Capital, $1,000,000. Government Deposit, $86,300
Capital and Assets, 31st Dec., 1881, $1,797,459

HEAD OFFICE, TORONTO, ONT.

Proesident: Sir W. P, HOWLAND, 0.B,, K.O.M.G.
Vico-Dresidents: Hon. WM. MoMASTER. WM. BLLIOT, Esq.

Directors?
Mon. JAS. MACDONALD, M.P., JAMES YOUNG, Baq., M.P.P
Hon. ISAAC BURPEE, M.P. NER o

on. I , M.P. .
W. H. BEATTY, Esq. 8. NORDHEIMER, Esq.
EDWARD HOOPHR, ng. W. H. GIBBS Eg?.
J. HERBERT MASON, Esq. A sloLEED AN | HOWARD, Esq.

Actuary: O. OARPMABL, M.A,, F.R.A.8,, Iste Fellow of Bt. John’s Oollege
OCambridge.

Managing Director: J. K. MACDONALD.

Life Association of Canada,

HEAD OFFICE, HAMILTON, ONT.
Y:0:(
GOVERNMENT DEPOSIT, - .

PRESIDENT, - -
VIOE-PRESIDENT, -

, —_—
Gentlemen of influence desirous of acting as
GENERAL AGENTS of DISTRICTS are in-

vited to make application for appointments.

JOHN CAMERON, Manager.

THE ROYAL CANADIAN

Fire & Marine Insurance Co’y.
160 ST. JAMES ST., MONTREAL.

This Company doing business in Oanada only, presents the follow-
ng Financial Statement and solicits the patronage of those seeking un-
questionable security and honorable treatment.

Oapital and Assets, Jan., 1st, 1883, .... 31,295,835 66

Inecome during vear ending 31st Dec..’82 381 142 39
ANDREW ROBERTSON, Eeq., Pres. HON. J. R. THIBAUDEAU, Vice-Pres.
ARTHUR GAGNON, Bec.-Treas. GEO. H. MCHENRY, Manager.

ROYAL

INSURANCE COMP'Y OF ENGLAND

LIABILITY SHAREHOLDERS UNLIMITED.
OAHT“J, 000000.00.?..'.........'.l..ﬁﬁ.ltttno OO0,000
ms msm' ..0....0.0..00.0..'..". ﬂ‘ OOOIOOO
m“mcon, ﬂm Of cocnsvnsssssnsss 6,000,000

Investments in Canada for proteotion of Canadian Policve
holders (chiefly with Government), exoeed $800,000-

$104,000

JAMES TURNER.
ALEX. HARVEY.

mode:

]Inalh dosorlg:i'o;:in m:ppm?dh&:. of premiuoa.
Head Office for Canada—Royal Insurance Buildings
Montreal.
ronn I:A:: :%{o“ M. H. GAULT'} Chiet Agent
JOHN y Coginy o w. TATLEY, nts

ARTHUR F. BANKS,] Yor

UNION MUTUAL

Life Insurance Company,
PORTLAND, ME.

JOHN E. DE WITT,

President.

ORGANIZED, 1848,
Assets, Dec. 31st, 1883,
Surplus, (N.Y. Standard,)

$6,229,684 10
715,907 27

Incontestable and Unrestricted Policies protected by
the Non-forfeiture Law of Maine.

Novel and attractive plans - mbining oheap Insurance with profitable In-
vestment returns.

Strength and Solvency; ¢ ouscrvative Management; MLiberal
Dealing; Definite Policies; Low Fremiam

PROMPT PAYMENT OF LOSSES WITHOUT DISCOUNT.
An Easy Compaay to Work.
Good Territory an'l Advantageous Terms to Active Men.

HENRY D. SMITH, - -

C. H. VAN GAASBEEK, JRr,

HON. JOSIAH H. DRUMMOND,
THOMAS A. FOSTER, M.D,, -

SECRETARY.

ASs'T. SECRETARY.
COUNSEL,

MEDIC AL, EXAMINER.

THE FEDERAL

LIFE ASSURANCE COMPANY.
HEAD OFFICE, HAMILTON, Ont.

Capital Subscribed, - - -
Deposited with Pominion Government, -

$700,000
51,100

President: JAS. H. BEATTY, Keq.
Vice-Presidents: WILLIAM KERNS, Esq., M.P,, ROBERT BARBER, Esq.
SHEPPARD HOMANS, Esq., Oonsulting dotuary.

B

This Company offers e&nitablo 1ans of Life Insurance on favorable terms
and issues NON-FORFEITABL K POLICIEN, which, after payment
of two tull endowment or three life premiumas, will, on default of any subse-
quent premium, be continued in force till the reserve is exhausted.

DAVID DEXTER,

BRITISH AMERICA

ASSURANCE COMPANY.,.
FIRE AND MARINE,

Cash Capital & Assets, $1,194,879.07.
Inoorporated 1838. Head Offios, Toronto, Ont.

BOARD OF DIRECTORS.

JOHN MORIBON, Esq,
« H. B. FORBES, kisq.

GOVERNOR - e e o
DEPUTY-GOVERNOR - . -
HON. WM, CAYLEY. JOHN Y. REID, Hsq.
H. 8. NORTHROP, Baq, JOHN LEYS, Hsq.
GHORBGE BOYD, Haq. HENRY 'rur..o'ﬁ, Beq.
J. M. KINGHORN, Esq.

Inepectdf, w= we w o= o o ROPERT MOLBAW,
SILAS P. WOOD, S8ecretary.

LONDON & LANGASHIRE
FIRE

INSURANCE COMPANY.

Masienn—CHAS, G. FOTHRERGILL,
Sus-Mamaann—J. B. MOFFATT,

Capital Fully Subseribed $9,260.000
Assets, Oash, And Investod TUNAS wmmommmemree 3,608,088
Deposited with Government of Canads, for the Pro- 100,000

teotion of Polioy-holders In CADAAR «.-mecsseemmones

ALL LOSSHES PAID AT HEADJOFFICE INJTORONTO, WITHOUT
REFERENCE TO ENG .

ce—Mail- Buildings, Toronto.
of F. A. BALL, Chief Agt. for Canada,
Agen for Toronto —T. M. PRINGLH.
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NORTH BRITISH
AND MERCANTILE

FIRE & LIFE
INSURANCE COY,

ESTABLISHED 1808,

Bubscribed CapItal s mnmesmrercns #£2,000,000 8tg

Subsocribed Capital Pald-UP <acressemsens 500,000
Sabsaoribed but Unecalled Capital......e. 1,500,000 "
ESTABLISHMENT IN CANADA,
MANAGING DIRECTORS.
D. Lorn MaoJougall, Esq. Thos. Davidson, Esq.
DIKECTORS.

bert Scott, Bsq., of Mesars. W, Dow & Co.
gti;‘uloa ) )8 Bmlth%rs, Esq., Goneral Manager Bank ot

txe!
The‘%iogn. Thomas Byan Senator.
WILLIAM EWING Inspeoctor.
GEORGE N. AHERN, Sub-Inspector.
R. N. GOOCH, Agent,
9 Wellington Bt. E.,, TOBONTO

Head Office for the Dominion in
Montreal.

D. LORN MAcDOUGALL,
THOMAS DAVIDSON,
General Agonts.

SURETYSHIP.

THE GUARANTEE GO0.

©f North America.

—

OAPITAL, (authorized), $1 ,000,600
PAID UP IN CASH, (no notes) 300,000
ASSETS and Resources (over) 775,000
DEPOSIT with Dominion Gov't 567.000

This is nnder the same experienced
e i Bssanoes et o o

i otoen ye!
:ggff":f“:n‘g:;““mnv conduoted the business to
the satistaction of its ents.

Over @310,000 have been paid in
laims to Employers.

HEAD OFFICE,—260 8T. JAMES 8T., MONTREAL.
Preaident: Vice-President:
SIRA.T. GAdLQ'!IIE, G.OM.G. HON.JAS.FERRIER,
M Director: Beore H
EDW. GB., JAMES GRANT.
Diveotors in Toronto :
John L. Blaikle, Ohairman, President Osuada

Lan Credit Co.
C. 8. ng:%ki, Vice-President Ontario Bank.

herson, President of the 8enate.
g.omn?ﬁg;imd tayner, Director Bank of Commerce
giy W.P. Howlan ,O.Ii.. President Ontario Bank.

Agents in Toronto.
JOHN STARK & CO,
28 & 30 Teronto Street.
EDWARD RAWLINGS,

Managing Direotor.
Montreal, Aug., 1883,

—This Col ny's Deposit i the largest made
‘ngm %&gu b{ia.ny Company, and is not
1isble for the responsibilities of any other risks,

GUARDIAN

Firs and Lifs Assurance Company,
OF LONDON, ENGLAND.
ESTABLISHED 1321

.  $10,000,000
Investe $19,009,00¢

Dominion Deposit - $i0 7,176
5 & CO- 1 Montreal
Gen. Agents for {BOBT. BIMMS }
Oanads,

jtal -
Osp d Fand -

@GEO. DEN BOLA.

Toronto—HENRY D. . ARMBTRONG, 58 King Bt.
East,

Kingston—R. W. VANDEWATERE, Ontario [Strest.

Hewiton—GILLESPTE & POWIS, %0 James Bt. 5.

Insurance.

RATES REDUCED,

The Standard Lift Assurance Co.

HEAD OFFICES:
Edinburgh, - - 8Socotland.
Montreal, - - - Canada.

Total Ri sousee. $95,000,
Aoccumulated FUNAS ceeceessesrecnsemssmessorsens 37,500:%
Annual Income about 4,000,000
Olaims paid in C; d over 1,200,000
Investments in CADIAB .ccccreerivsesenanes ™ 2,000,000
Total amount paid .n Claims during the last 8 years,
over Fifteen Milliors of Dollars, or about $5,000

o day.
COLAIMS settled in Rontreal givinﬁ to this Oom-
g:ny all the advantages ol al office, with the
n
th

em of an extended business and conneotion

otherwise.

LOANS ADVANCED on Mortgage of Policles to the
extent of the offioe valne.

0. HUNTER, W.M. RAMSAY,
Gen. Agent, Manager for Janada.
Office—38 Toronto Btreet, Toronto.

LIVERPOOL & LOKDON & GLOBE

INSURANCE COMPANY.

Invested Funds, . N 999,000,000
Investments in Canads, 900,000
Head Offles, Oanada Branoh, Montreal.
DOARD OF DIREOCTORS.

Hou. H. Starnes, Chairman ; T. Cramp, Eeq. Dep.
Chairman; T. H Bsq.; Angus C. oopor.haq.;
Bdward J. Barlean, E8q.

Mercantile Risks accepted at Lowest Gurrent Rates

Dwelling Honges and ¥Farm Property Insured on

Special Terms.
JOS. B, REED, @.F.C. SMITH,
Tcronto Ageut, Chief Agent for the

20 Wellington 8t.H.

Dominiou, Montreal

" QUEEN

INSURANCE CO. OF ENGLAND

FORBES & MUDGK, Montreal,
Ohief Agents for Cansda,

GEO. GRAHAM, Agent, Toronto, 6 Wellingtor
street Bast.

iMPERIAL FIRE INSURANCE CO.
OF LONDON.

(Fgtahlighnd 1802\
Head Office for Canada,6 Hospital St , Montreal
RINTOUL BROS,, Agents.

BUbROYIDEA CAPItAL, .o ressomseseomarseessase ns--81,600,000 Bt
Paid-up Capital,.. ... sasssanses PR . 700,000 Bte
Cash Agsets, 318t Dec., 1879, ..ccomermerense 1,596,014

Toronto Agency—ALF. W SMITH.

PORT PERRY F

(0y——

CARD.

We, the undersigned, deiire to express our sincere
thavks to the *“ CITIZENS' INSURANCE CoMPANY OF
CanapA” for their promptness in serding their
cheques in full settlement of our losses by the late
fire, Claim papers only reaching Montreal on Mon-
dav aud their cheques for the same being issued on
) uesday, shows us plainly that they fully appreciate
our imw.ediate requirements in tbis serious calamity
by which we so recently suffere 1.

{Signed,) W.H.McCAW,

B.F. ACKERMAN,
C. B. DIESFELD & W. F. DOLL,
J. W.DAVIS & 80N,
J. W, DAVIS,
D.LEDINGHAM, W.M,,
J.NOTT, 82¢ V.183, AF. & AM,,
RN
h ,JONES & CO.,
W. T. PARRISH,
T Snent
W, , North Star Encam;
No. 18, LO.O.F., pment,
N.F PATERSON, Q.C.
Port Perry, 16th July, 1884,

The CiTiZzENS' Las been second to none in its
grompt payment of fos-es. Over $2,100,000 have
een paid by this Company within the past t senty
veurs. St. John, N.B,; and ull other conflagration
josses were paid immediately on receipt of proof.
Agopts througrout intario.

TORONTO OFFICES:

12 Adelaide Street East.

MALCOLM GIBBS, Chief Agent.

NORTH AMERICAN

LIFE ASSURANCE CO.
Incorporated by Special Aot of the Dom'n . Parlia'm

FULL GOVERNMENT DEPOSIT.
DIRECTORS:
HON. ALEX. MACKENZIE, M.P. ex-Prime Minis-
ter of Canada, President.

HON. ALEXANDER MORRIS, M.P.P, and JOHN L.
BLAIKIE, E8Q,, Pres. Can. Landed Credit Co.
ice-Presidents.

Hon, G. W. Allen, Benator.

Hon' B. Thibaudeau, Senator, Montreal.

Hon. D, ‘A. Macdonald Ex-Lieutenant-Gov. of Ons.

Andrew Robertscn, Esq., Prest. Mont’l. Harbor Trust

L. W. Smith, D C.I., Pres. Building & Loan Asso'n.

W. R. Meredith, Q.C., M.P.P., London.

H, B, Btratby, Esq., Cashier Federal Bank.

John Morison, Esq,, Governor British Am. Fire A, Co.

E. A, Meredith, Esq., L.L.D., Vice-President Toronto
Trusts Corporation.

W, Bell, Manufacturer, Guelph.

A. H. Campbell, Erq., Pres. British Can. L & In, Cc

D. Macrae, Esq., Manufacturer, Guelph.

¥. Gurney, Jr., Fan., Director- Federal Bank of Can.

H. H. Cook, Esq., M.P, Toropnto,

John N, Lake, t.8q_., Broker and Financial Agent.

Edward Galley, Chairman Toronto School Board.

B B. Hughes, Esq., (Mesers, Hughes Bros., Wholesale
Merchants.)

James Tho brrn, M.D., Medieal Director.

Janies Scott, Ksq., Merchant; Director Dom’n. Bank.
Wmn. Gordo::, Esq., Toronto,

Robert Jaffray, Esg. wmerchant.

W.McCabe, Esq., L.L.B.,, F.LA., Managing Director.

British Emuvire

MUTUAL

LIFE COMPANY.

Established 1847,

ASSETS nearly - - 85,000,000
CANADIAN INVESTMENTY, 600000
J N
¢ *NADIAN BOALKD CF MANAGEMENT.
The I' aJ hr Hamiltou, Oireet r Bauk of Montreal.

John Hope Esq., (of John Hepz: & Co))

A Muray, E-q., Director Bark of Montreal.

Hon. J. B. R binscn, Lievt.-Governor of Ontario.

Robert Simms, Fsq., (of R. 8imms & Ce.)
—Q——

Agents wanted in ucrepresented districts.

F. STANCLIFFE,

General Manager
Gen,Agts. In Toronto ’

AT PG e MONTREAL.
Chief Insp.cber—DAVID DOWNS.

Special Agent—YOHN DEXNIS

LONDON nd LANCASHIRE

LIFE ASSURANCE CO,,
Of London, England,

LIFE INSURANCE EXCLUSIVELY.
CANADIAN INVESTMENTS
Exceed $300,000 and Increasing
Yearly.

LOW RATES OF PREMIUM.

HRAD OFFICE FOR CANADA:

217 ST. JAMES STREET,
MONTREAL.

WM. ROBERTSON, Gen. Man'r,

TG GLASEOW & LONDON

INSURANCE COMPANY.

HEeap OFFICE POR CANADA :

87 & 89 St. Francols Xa vier 8t., Montreal,
JoINT MANAGERS:
EDWARD L. BOND. STEWART BROWNE.
J. T. VINCENT, Inspector.
DONALDSON & FREELAND, Agents,
TORONTO,

@ Active Agents ‘Wanted.




