Technical and Bibliographic Notes / Notes techniques et bibliographiques

The Institute has attempted to obtain the best original copy
available for scanning. Features of this copy which may be
bibliographically unique, which may alter any of the images
in the reproduction, or which may significantly change the
usual method of scanning are checked below.

Coloured covers /
Couverture de couleur

Covers damaged /
Couverture endommageée

Covers restored and/or laminated /
Couverture restaurée et/ou pelliculée

Cover title missing /
Le titre de couverture manque

Coloured maps /
Cartes géographiques en couleur

Coloured ink (i.e. other than blue or black) /
Encre de couleur (i.e. autre que bleue ou noire)

Coloured plates and/or illustrations /
Planches et/ou illustrations en couleur

Bound with other material /
Relié avec d'autres documents

Only edition available /
Seule édition disponible

Tight binding may cause shadows or distortion
along interior margin / La reliure serrée peut
causer de ombre ou de la distorsion le long de la
marge intérieure.

Additional comments /
Commentaires supplémentaires:

L'Institut a numérisé le meilleur exemplaire qu'il lui a éte
possible de se procurer. Les détails de cet exemplaire qui
sont peut-étre uniques du point de vue bibliographique, qui
peuvent modifier une image reproduite, ou qui peuvent
exiger une modification dans la méthode normale de
numeérisation sont indiqués ci-dessous.

Coloured pages / Pages de couleur

Pages damaged / Pages endommagées

Pages restored and/or laminated /
Pages restaurées et/ou pelliculées

Pages discoloured, stained or foxed/

Pages décolorées, tachetées ou piquées

Pages detached / Pages détachées

/ Showthrough / Transparence

\/ Quality of print varies /
Qualité inégale de I'impression

Includes supplementary materials /
Comprend du matériel supplémentaire

Blank leaves added during restorations may

appear within the text. Whenever possible, these
have been omitted from scanning / Il se peut que
certaines pages blanches ajoutées lors d'une
restauration apparaissent dans le texte, mais,
lorsque cela était possible, ces pages n'ont pas
été numeérisées.



THE

R
o
At - 'v
i
%
R
=
i
i
:

EﬁﬁﬁmﬂlAw{KW§ﬁERCE

FINANCE,

INSURANCE REVIEW.

VOLUME 1.,

~August 20th, 1875, to February 114k, 1876, tnclusive.

g}munf@cal ‘ ‘
. - hd S I%)LEY'& Cco., PUBLmHERs

f”_ 1876




- LoveLL PRINTING AND PUBLISHING COMPANY, PRINTERS.

e




INDEX TO FIRST VOLUME,

W

] : - Pacr,
326 | Corn Trade, British, 1875....vcvversienreinsnss, 576

American Encroachments..... . 447 | Cotton Seed Cake and. Oil .« 274 | Honor Among —.ceevrveenrenenn,

American Tmports..eeeisvivsenees .. 208 | Courtesy, Value of..ivcvvnivinnnnnn veresenneanes - 37 1 Improved Cupaln Furnnees...oveeensveeeeen,. 180
American Manufactures. 206 | Orisis, How to Meet theurvnrinnensinnen. 36 | Ltuports and Exports for June, 1815........... 64
American ShiPs v seeenesorartvenreises suene veew 300 | Croaking.ueene. .. . . Imitation Gets.ewarenes,

American Cottons in England.. flonest Iusolvent Protected.......

877
Antiseptic Properties of Compressed Air .. 136 | Crops in U.8...... . 441 | Tusolvency Luw... .10
Arrivals and Tonnage, 1874 and 1875......... 258 { Customs- Rcﬁums, I\ovcmber 402 { Insure Agajust Five G4
AssetSeiiersinans

revnrenes sverensenesaenenes 332 | Debts of American Cities...

183 | Insurance Bombshell........... . ... 158
Academy of Music..covemerrevereraenns 517 | Decline of Officinl Integrity. 324 { Insurance Superintendence.ineiinernn.. 251
Bunk Direclors’ Responsibility.... 83 | Delays in Transhipment... ..o, 466 | Insurance Policy Gonditions....... ... ... B45
Banking, A Word on.....c...eie 35 | Dominion Board of Trade...veuunas . 422 | Tusurance Company bmtemeut....... ...... wone 603
Bank, Jacques Cartier ...eeeees senviveessvinee. 60| Dominion Telegraph Counevnervrieennne 422 | Iron Industry, Casadian......eeeennn. 544
Banks, Conservative Pohcy Of.rieee cvvrersnesn. 58 | Dominion, Three Years Trade of the . . 490 | Tron Columus and Buxldmgs 326
Bank Stock.-Review, 1875........ Dress at Sarntoga. e e vaen 39 | Irom for Manufacture of Steel., 205
Beer as o Fire Extinguaisher Dry Goods Trade, New York.. 85 | Italinn Silk and Velvet.... . 575
Before the Dawn...ccveeanns Duty of the Press. e e 154 | Item About Mortgages ... 180
Board of Trade Circular... Dyc Test, Silk covciiviimannes  crnvineesneeceeeens 440 ) Jacques Cartier Bank......... ceerreennes 4G5
Board of Trade Meeling....... Barly days in' Frisco..ccnii ionsenenen. Jewett Failures.... rervvenes e WD
Board. of Trade Returns, ]3r|lxsh Economy ...oeeiiieenineses Labor, Premiums f\n bhﬂle 88
Briton Medical and Gencml Life Assocml’ 350 | Bgpgs and Butter Packing. Labor and Wages.... 136
British Trade with France...cccciereveeriarenen. 301 | Elevating Labor........... Labrador Herring Trade 159
Britiskt Wheat Crop .. Emigration from lceland.. Lake Underw, Herse ... .62
Building up a Nation.. English Channel Tunnel..... Land Swap Decision...... e 2765
Business in Birminghaw.. English Commerce.....vveveeen Lawyers as Statesmen... . roverranenie 59
Business in Chicago covenniie Eric Solving the Problen.....

Leather Substitnte...

Business in-New- Brunswick... Life Tnsurance n Dnt)

Ereati..ieieni.
Business in United States..

Exporting the Soil.....

Life Insurance, Working-men's...... 38
Business OutlooK.c..ee.een. Exports and Imports, 5 years Life Insurance, a Scotch Divine oz 39
Butter-Trade...... 370 | Fatlures.couiveeiinisenssnninnnncenieivnnns Life Insurance Agents.....ceevuvennee 63
Canada Agricultural Insurance Co. 549 | Failures for 1875...uciciicrniieiininecivenennanes 542 | Life Agents, Useful Hints to.. ' 82
Canadn Guarantee Covereereres 324 | Failures-of the Past. Three Months....vwveuns

Life Insurance, Improved Application for... 88 |
.Life Instrance Frauds....e....
Life Insurance Cases in Quebe
. Life Insurance. e ienene
86,275, 298 | Life Iusurance in Quebee

ceesnenenne 421 | Linen Trade and the Tarifl'...

Canada Tanning Extract Co..ewe.enrsoeesse.. 40 ] Failures, Recent, and Other Matters...,
Canadian Lloyds vieees 573 | Fall and Winter Styles...cneinnnennes
Canadian Plimsoll Wanted......cevsiveennnee: 17 | Farming, Produetive..
Canadinn Shipping......... 2 602 | Financial....iveeviieiiiienen.
Canal Enlargement..... .. 203 | Financial and Commercial...

corenen - DB

cernveetesaninennnss 423
Canal Improvements 571 | Fire BSCapes..c.crrsiccensraivennincsnnssnssuaneenn 373 | Tocal Agents, Thea i, ceesaen :
California, What  Canadian Thinks......... 35 | ¥ire Insurance Conditions...... e B Lumber Trade in England............ .
Capitals of Joint Stock Companics..... Fire Losses...ceiveeeuse . - Lumber Trade. oo . 394, 62, 84, 112
Centennial....... etresnssenssnenressessneas caresnsrans 373 | FOTEINOSL . Lumber Shipments.ic o, vioveverriesverner 258
Centenninl TXhibition. e ceeisererersereseeesens 182 | FOrest City Frauds...coeneinicrsccsinnneees 277 | Mackezel...

Centennial Exhibition, Canadian..
Changes it Tron....coovevonnies
Cheap Insurance v.s. Safety .
Cheese Trade....eousenee.

. 060G Forest Conservation....c.crmesserumsrsseeeens - 34 1 Manufuacturers’ Meeting,
181 | Forests, Destruction of........ Manufucturers. e veeesenns
Frand, An Tngenious... Marine Disasters, Inland

Fraudulent Bankers.... Maritime Provinces Review....
Cheques, Certifying... Frauds on Bank B. N. A. Maritime Interest, A..ovn...

Chinese Commerea........ i Freoeh Indemnity..o...... MeKillop & Sprague Co.
CIrCUSES.eeveenresrerives crneerene cvvevesemmrsieienas 41 | French Finances........... Mechanics Bank........
Oitizens Insurance Co., Annual Meoting.... 624 | G08, Prices ofi..lions, 376 1 Midland Railway...
Clinton Mutual Insurance Co.... veeers 550 | General AVerage...icliesnienienene Mining 51,,_“5,.,(,;“. .
Conl Deterioration.... Government Insurance Superintendent. MISTHTOLEUr e ferearaerrns vnineaenen
Coal, Protection for...eeiseeeseeseivasrsessinevers 85 Glycerine, French use ofi.iueiniiennn..

esrteneens

.204
Moffite Bros, & 00., Again.. -178
Coflee, Consumption ofiu..ceee: vesvesnserereeenes 88 ] G004 Time 10 Builducsiieseeens coveeneensennncnns 112 0 Mylsor’s Bank Annual diceting. 239
Coffee Trade..vovuieeeveens 300, | Grain Grading......ewcicinimnnnni e 16| Montreal P. & B. Railway... .. 203
Commercial Travellers. 226 | Grain Mart, The Largest..... Montreal P. & B. R. R. Co... ..546, 550, 6573
Commerce of New York....sveeens , 254 | Grand Trunk Railway..... 2 National Ins. Co. Meeting......207, 519, 573,. 518 *
Gonservative Policy of the Bauks . Grand Trunk, U. 5, Quebee Railways 894 | Necessity tor a Bourd of Uudcn\'ritcrs. e 823
Gondoning, Crime.....u.v. " Grant's Messgge....vveveinns « 422 | New Brunswick Aflirs...ceoeee. [OTNORORTES § -1
- Contraction of Trade..... G. T. R. and Its Rivals. oreser 469 | New Compiss......e... ; 207
- Corner in CorNuiiieios o - Great FOrtangs i ioeesse snsisssisersssesanss 520 | New Orleans Letter... 302 .
. Gorn Exchange Annual Repor Hasting's RalWays..... e cvmessannnieesanee “37 | New Petrolin Region...... 112
CQg'nish Sardines... Holiday Hintgiesienn

‘ : - SEILLE New Plan of the Briton..... 848




- Objects of Protection......

Prices in Engiand.....

Railways in Chint oveeurenss

INDEX TO FIRST VOLUME.

- PAGE.
New York Dry Goods Trade..ccoovniesiniene 156
New York Life Companies.. rererere 13
Night Signals at Sea.. teesieneesecsenes 374
Nova Scotia Goal Trade reernrsienerieenne 1188

Obstacles to Reciprocity........
Occupiers of Land in Ireland,
Official ASSTENEES it iannesrennns e 37,130
Offigial Statement of Banks..osereersvvvrvrrs 156
Oleomargarine Chieese..ooveianres . 207
Ontario [nsurance Conditions.......
Ottawa Agricultural Ins. Uo.
Ottawa Lumber Trade....
Over Insurance.......
Peculinr Case v venirriins
Petroleum on Steamships..

Phoenix Muatual Life....... 251
Pinned-Back Skirts... 16
Plimsol], Rescued DY . vesisermsssiseiisinnnee G3
Positively Withdrawn ..t 131

Positive Delusion, A..ies vene
Preserved Provisions...........
Proper Point of View.....
Protection U. S, Free Trade. e vienivienes
Protectin s s inenies ssntingueceesianmsssnncana
Proposed Life Insurance Tax
Prowmiser and Endorser.......
Trovision Trade in New Yorlk.,
Proposed Bank Taxntion..

Quebee Budget, (R. R, I‘ollc:))
Questionable’ Act, A .
Ruilroad Statisties in Bril.uiu
Railway Matters .e...eeni.
Ruilway Profits....
Railway Policy ...,
Railways in Great Britain

Railvond Carriage Classifiention ....covveien
Ralston’s Snceessors........ rreesennnasonsaen 112
Registration OMeo oo veinssnessasussessss 35, 65

Piaz,
Reprehensible RUmours ...cevienscoensoneress, 348
Resumption of Specie Payments in the 1.5, 160
Respousibility of Vessel Ownexs ceeresssienens B21
Retrospect, A ceniiniessameessisensnans 442
Revenue and Expenditure........o.... 549
Rice Market, The ..... 206
Rice Yin\d.:............... .
Road in the Wilderness......cosecsrviirsseiens, 88
Rolling Tires ... erseerranieasrenernessnennn S01
Royal Insuruncc Oo., Annlml \Ieetmg e 87
Royal Canadian Insurance Co.......625, 598, 602
Savings Bank and Life Ingurance Co ........ 228
Savings Bank of San Francisco,.........
Season’s Grain at Buoflalo.
Semi-Humbugs...ooovvieas
Sharp Life Insurance.
Ship Building..........
Shipping Laws..i.
Shipping at Quebee ... .
Shrinkage of Grain....ceeia .
Silk Consumption......
Snowdon Mine.... e
Some Rights of Creditors under the New

saeseraensae

Insolvent Achu. st 322
South Shore Remonstrance... . 420
Bpecie Resumptlou Batter ot ovvvennviienn. 228
BPILOLS coretinai it nnibin s 299
Speculation, U S. Busincss [T SO 205

Spontaneous Combustion.................04, 13, 132
Stadacona Insurance Co.. Annual Meeting., 632
Statistics of United Statesi i,

Steam for Extinguishing Fires...... 181
Steel Railsiiiiiees e . 38
Steamship Co.’s History ... 182
‘Steam Experiments... 423
Stitl Asking for More.. 602
St. John, N.B., Trads of.. rensssrenns 86
St. Lawrence Business. .. s veeveenn 426
SHFIES oveerveerirensesnsinnniinenninne wrerenn 373

Suceess I BUSIRCSS . eviiveeesssaiiserverenrnnnai 11

creverevennerenans 184

Sugar Refining...uviesiinnaiiooeennn
Sugar Drawbacks ....
Supply Accounts...
Suez Cunal .......
Suggestion, Ao,

cisesurerens 130
Tariff; A bmt-hon 56‘9

Taxation .. cerveevine e
Tea Entcrprisn in Iudia......
Timber Trade Review .
Timely Suggestion ....
Titanic Iron Co., The.eesuuwne
Tobacco Trade; A Featurs in .
Tobacco Trade .eveiiieserenninas
Too Much Indebtedness.........
Trade and Pinanee in 1875.......
Prade and Commerce for 3 Years.
Trading Without Capital....ccveeiinees
Treatinent of Steam Boilers
Truth Will Out..eens ioveeennane
Tubular Boiler Barg.....ccevuiineie .

Unconsidered Cuuse of Failures v 346

. 399

Uniform: Conditions.....eeveecenss 252
Use of Narrow Gauge Railroads..... . 158
Valiable Hints...ooon e divesisnnnnenn 349

Vanguard Problem .ceennniicinanns
Waste of Timber Supply........
Watch Construction, Improved ..
Weltand Ganal ...
What We Need .
Whent Supply coeeens
Wheat and Flour Trade
Why Men Fail cocoernieienn.
Wine Tariff, The voiierenais
Wise Suggestion, A . . .
Wood Pulp for I’aper Mnklng... cesveerraniene - 374
Word in Season..cvecvinenin . 204
Word of Explanation. . 493
Yarmouth Affairs e coovssmneseisrorariinneonee 424

cesieens B8

W 204




s'maw HATS, CAPS, .

Vol. 1.——LTo_. 1.

MONTREAL, FRIDAY, AUG. 20, 1875

SUBS(,RI PTION
$2 per annum,

Lending Wholennlce ¥ ouses of Montreal

Leading. Wholesale Xiotuscs of Montreal

GABLY BROS. & €0.,

Cor. St Helen & Recollet Sts.
MONTREAL.

IMPORTERS OF STAPLE AND FANCYT

DRY GOODS,

—~AND—
Manufacturers & Dealers

e N

Canaéhan e veeda,} N

PLﬂNNELS
GREY COTTONS, BAGS, YARN,

&, &e., &

JAMES CORISTINE & CO0.
471, 478, 476, 477,
ST. PAUL STREET,

Importers and E.\‘p"ortcrs of

P UORs .,
JILLN UFACTURERS
oF

' r UR & 00D S

And JobBorsin |
' BUFFALO ROBES,
MOCCASINS,

MITTS AND GLOVES,
FUR WO0L,

I’ROPRIDTOI\S or TIID

Montn eal E‘eit ]Lut Wm*l«s

hol
'

Bpncml i\\ducements uﬂued to (he trade ‘in- ou!;

e munulnclure ol Fur Goods’ uml Wool Hnts

datg

ROBERTSONS,
LINTON

\ o - & Co'v..

Wi OLESALL‘

DRY GOODS

COR\ DR OF

Lemoine [1/72[3’ S?ﬁ, E@Zéﬂ Sts

K

: Stoel;~w=ill-lbe;C‘omplete by

" Monday, 16th August.

To THE PRY)GOODSTRADE.

Jx Ge. MM..KENZXKE& C@
381 & 383 °

§T. PAUL STREET, |

: Rear of the ernoh Church, e

‘ M@‘\ﬁ' @MJ

STOCK COMPLETE
In evary Dapm‘tment

b Qn the 11th ‘Au gust.

"Oﬂ've and Warex‘qom
e Heavy Goods Store, -

Leading \\'lmlenulu l[olmes of Montrenl

FALL 1875,

i

. _.oo_,

5McINTYRE

F RENCH & CO
I\[PORTD RS 0T

_- :DnY GO.DS

MONTREAL:

Stock wiil be m-woxtcd iu :\li depm(men(q, on lnt.
Septomber, i '

CRATHERN, & CAVERHILL, :

' 1AroRTERS OF
WETATS & EARDWARE,
OFFER POR SALE

Plg Tron, Summerlee and Zglinton
Ramsay i'ne Bricks. | .- :
Bar, Hoop and Sbeet’ Tron.
- Guivanized  Sheets, Gospel- Oalk”. .and
“ Lysaght!' C o
Seel (Ja% Spring - and’ SIelgh bhou
.Cat-Nails and Spikes. L i
‘T and Oanada Plates, | 1, ¢ - .
Irgot Tin and Copper. ERNCU R
Linseed i1, Raw: and- Boilad.
Walker Piitkor's dry and nn\ed Leads.
Window Glasgg, ¢ Joust's " {Star bmud
Wood’s Re(mnd Borax.
. Anvils and Vices.. © o
Au\,hms und (;l.mus ’ ;
S With o complotc assortment of Brxtxsh, Gm~
mn.n, ~Amieriéan - aud (Jo,nadmn prlf Hard--
WRTGS » e : .

St Peter St.
Colbérne St




“land, The Bank of Now Zealand,

. Parle Hxll Ont. - .

PR - '.l‘nr JOURNAL OF CO\L\IM-.CE_—-—FIN‘ANCE‘AND INSURANCE REVIEW.

The Charterced ¥unls,

‘Lhe Chartered BBaniks,

‘Bhe Chartered EBanks.

BANK OF MONTREAL.

ESTABLISHED IN 1818..

CAPITAL SUBSCRIBED, - $12,000,000

CAPITAL PAID-UP, - - 11,957,000

RESERVE PUND, = - - 5,000,000
Head Office, - - Montreal.

BOARD OF DIRECTORS.
l),\\’ll) TORRANCY, lisq,, - - Ire
GRORGE STELIH BN, ‘l‘,\q, - Viee-President
Hon Thos, RRyan, ITon. Donanld A, Sinith,
TPuter l{mlpmh 1254, Sir AT, Galt, K.CM,G.
G, w uuupbcn L:c[ WALD Bdwnrd Mud\uy Ls(b

T V. tm.hu,. Lsyg., Q.C.

R. B. A:mus, Gen, Man.

DBranches and Agencies in Canada.

Montreal, Brockville, Stratford
Quebee, Bolleville, Sarnin,

Toronto, C()bnulg Neweustle, N, 12,
1lamiiton, Gaelph, Tricton,

81, John, N.B.,, lalifax, N.S Terth,

Ottasva, St. Mnry 8, Simecoe,
Lovdon, Yort Ilopn- Cornwall,
J\!n;,;tcn, Potertore?, Lindsuy,
Brauttord, Goderich, Fergus,

Moncton, N.B. Gttt N B,

At/w{v in Great Britain, ——Lonllon, Bank of Mout.
27 Lomburd Street. . London (,omunluu-—ho-
Gillespie, ISsq., Sir Johm lubbock, Burt., M,
l-u(zz, Llugh Pearse, Esq,, Sir John Jnuau, Burt., K. C
AL

Bankersin Great Britain—I.0ndon, The Bank of

Jun{zh\nd‘ The Union Bank of London ; Messes,
oburts, Lubbock & Co.

Liverpool. Scotlund, Ihe British  Linen Company
and Branches,

_Agentsin the United States.—Noew Yorlk, tichard
Bell und C. F. Smithers, 59 Wall Street, Chicugo,
Bank of Montreal, cor La Sulle and Madison Strecis,

Banlkers in Uurh o Steetes~Now York,the Bauk of
[\m\' York, N.B.A, ; the Merehants’ National Banlk,
u, The Merehunts' Nutional Bank. Bullido, T
. mers and Mechanics’” National Bank,  San Jm\ll-
ciseo, The Banlk of British Cohngbin.

Colonial aund Foreign (mu»\],muh WIS, —\L Joh's
N'td., 'The_Union Bauk of Newtfoundlud,  British
(AJlumbm, The Bank of Beitisti Columbia, - New Zeu-
Tudin, Ching,
.l.\pun, Austrulin—Oriental Bank Corporation

EXCHANGE BANK

OF CANADA.

CAPITAL, . . . S1,000,000.
HEAD OFFICE, ~ . .  MONTREAL.
DIRECTORS.

M.H. GAULT, . . . .
THOMAS CAVERHILL,
A. W. Ogilvie,

Thomas Tiflin,
E K. chenc,

R. A, CAMPBELL, Cashier.

 President.
Vice-President,
Alexpuder Buntin,

W. Rodden."

Ayencies.
Jolictte, P.Q. . . D. O. Pease, Agent,
Bedford, P.Q. T, L. Rogers, i
D. E. Cameron, %
New Yark Correspondents—The \Iu&,lmnts
and Traders’ National Bank, :
i ga)ndon, Lngland. —The Alliance Buuh, (Lim-
i
Collections solicited. -
Sterling B \chnge, Currency

~and’ Gold
Dmfls, bought nud sold ’ :

Liverpool, the Bauk of

BANK OF
BRITISH NORTH AMERICA.

Incorporated by Royal Charter,

Paid-up Capital, £1,000,000 Sterling.

London Office—124 Bishopyate St. within.

(]0 UReT O DIRECTORS.

Henry R. Farrar,
Alexander Gillespic,
Riclhwrd 1. Glyn,
Samuol Hoare,

W. Burnley Hume,

Geueral Manager—CHARLES MoNan,
Secretary—1L W. Brabrorb.

J. J. Kingstord,
Frederick Lubbouk,
AL Philpotts,

J. Murray l\obelhun,
John Jatnes Cater.

Bavgurs.—Tho Bank of Eagland; Mcssrs Glyn,
Mills, Currie & Co.

NEw Yonri.—Agents—II. A. Puzo and D.B. David-
son.

SAN Pravcisco.—Agents — Archibald \[t.l\mluy
and IL W. Glenny.

Branches and Agencies in Dominion of Canadu,

Oxrario.—London, Brantford, P'aris, Dunnville,
lamilton, Toromto, Nnpanee,  Ringstun, Otlawa,
Arprior, Renlrew, .

Quusie.—Montreal, Guebee,

Niew Brusswier.~St, Jolm, St Stephen, Fred-
rictou, Monctos,

Nova Scoria —IHalifus.,

Bririsn CoLuyMBia.—VYictorin, Barkerville,

Agents —Liverpool—Bank of Liv
Ha—Union Bank of Australin, Ne
Bunk ot Anstralin,” Bank of Ne

Chinn, s dnpuu—Chartered  Me

Tudin, London and China; Agren Brok, Limited.

aponl.  Austra-
fund—tinion
ldia,

West  Indies, Colonial Bauk, Paris—>Messra. Mar-.

cuard, Andre & Co,

Iy EBEBATVER.

LLAD OFF, 1(/!’1’——'1,10ij 'REAL,

AGENCIES.

TORONTO. SHERBROOXKE.

DIRECTORS.

SIR FRANCIS HINCKS, =
R. J. REFXIE, Esq., -
John Grant, qu

W. W, ngﬂvxe,] SA.
Henry 8. Tiffin, Esq.

J. B. RENNY, Cashier.

President.
Vice-President.
Rohert Mowat, Lisq.
A. M. Delisle, Daq

Agents in New York—Tle National Bank of
the Republic. . In Bostou—DMesars. Kidder,
Peabody & Co,

Bankers in London—Alliance Bank (Lim-
ited), The National Bank.

itite Ranke of

.James O'Brien,

MERCHANTS BANK
OF CANADA,

Capital - - - $9,000,000.

LIEAD OFFICEH, - - MONTRIEAL,

Board of Directors.
SIR HUGH ALLAN, - - - -, Trosident,
HON. JOHUN HAMILTON, - Vice-1resident,
Dwmnase Masgon, liyq. Andrew Allun, Esq.
Adolphe RRoy, Iahq W I8, Ky, sy,
Heetor Mackenzia, Lsg.

JACKSON IRALE, - Genernl Manager.
JOUN ROBERTSON, luspector.

BRANCIHES AND AGENCIES.

Montreal, Napuanee.
Toronto. Brampton.
Hanilton, Elora,
Kingston, J.ndsay.
Baelteville, Almonte,
Lemdon, Kincardine,
Chatham, Ornngoeville,
Galt. Peuhvroke,
Ottnwa, Mitchell,
Windsor, Waterion, Qut,
Ingersoll, Tilsonburg.

St Thomas, St John's, Que.
Stratford, st Ilyuunlh(.
Berling, Sarel!

Owen Sonnd, LRanlrew,
Walkerton, Forgus,
Prescoll. Benuharuois,
Perth. Gananoyae,
Levis. Winnipeg, Manitobu,

Agenls in Greal Ihllmn—vl.olulnn, Merchants,
Bunk of Canuda, 32 Lombard Str faomedon Com-
mittre—Right 1Ton, Lord 1 (.- C13, Hugh
Limonston \lunlgmnuu- linm J. W,
Baynes, - Bart., Thomas \hll.-lnn, l-l:'q. HUGI
M lil R, Munu;,nr

Bankers in- Great: Brifein ~The--Jondon Juint
Stoek Bank, The Bauk ol Scotland,

Agents in New York.—Walter Watson wl W, J,
de B, Jugram, 623 Stroet,

Benlss in New York—Fhe Xutiopal Bank of the
Republie,

LA BANQUE DU PEUPLL.

Capital $2,000,000.
HEAD OFFICE, . .  MNMONTREAL,

J. PRATT, Esq., President.
A ACTROTIIER, Esq., Cashicr.

. FOREIGN AGENTS,
Lomlnu-——Gl)nn Mills, Currie & Co.

New York—Nutional Bk of the lh,Imhhc
Quebee Agency—La Bangue Nationn

METROPOLITAN BANK.

MONTREAL.
CAPITAL SUBSCRIBED, ..

* $1,000,000.

HON. HENRY STARNLES, President.
M. M. CUVILLLER, Vice-Iresident.
G. 1L R, WAINWRIGHT, Cashier.
DIRECTORS.
Henry ITopan,
Iienry Judal,
>, Ryan,
Branch—Coaticook, P.Q.
Agonts in Loudou, England—DBank of \Ionlrem, 27
Dunbar Street.
st g(':nts in, New York—Bell & Smithers, §9 Wnll
rect,

Samuel Waddell,
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"he Chartered Xanks,

‘Rive Chartered EBanlks,

Rl Chartered Runls.

FMOLSORS BARH.

CAPITAL, - - -

BOARD OF DIRECTORS.
J. Malson, lusq Pres. T. Workmun, Lisq., Vice-I'res
13, llndou, 5., Thos. Cretump, 1.
1. J. Cluxton, L:q R.W. Shepherd, Esq.
lou D. L. Macpherson.
HEAD OI'I‘[(JI‘ MONTREAL, CANADA.

I, WOLFERSTAN TIIOMAS, Cashier.

BRANCHES,

Brochoille~-3. W. B. Rivers, manager, Faeeter—
. W, Steathy, do. Lordon~los. Jetlery, do.
ford—p, Iruller, Ao, Morrvishury—G. K. Morton, do.
Vwen Sownd =T, J. oy, do.  Rimonski—Geo, Cre-
s, Ao, Smith’s Fells—A. {a. Thonas, do. Sorel—
4\ 1) Duvntord, do. St Phonas—" ‘lms Blukeury,
do, Toronto—1L,. H. Robertson do, . Wirdsor—C. D,
Grasett, do.  Welland—J. W, McGlachan, Agent.

Al .
Quebee aid Ontario—Dank of Moutreal Biranches
and Agencivs, New Brunswick and P, £, Islond—
Buuk of New Blulla\\lbk St John,N, lB Nopa Scolia

$2.000,000.

~iank of \lmnrn'll, Hulifux, N.8. Newypoundlend
—Cotimereinl Bank, St John's.
IN GREAT BRUFTAIN,
Londop-=Bank of Montreal,  Messrs. Glyn, Mills,

Currie & Cu.  Messrs. Morton, Rose &. Co,

IN UNITED RPATES.
Neio York—Moessrs, Morton, Bliss, & Co,, Mossrs,
watics” Nationnl Bank,  Loston
National Ban I’mlluu:l—(_:.lau; Na-
cago—~Livst Nutional Bank, Clepes
A wionad Bauk, Letroit—Second
Nutiun'll Bank. wlo—Iarmers & Mechanies'
National Baunk, M:{u aulece——Wisconrin Marine
and IFire Insuranco Co. Bank. Zoledo—Sceond Na-
tional Bauk.

Collections made in all parts of the Dominion and
returns plumplly remitted ub lowesl rates of ex-
change.-

BANK OF OTTAWA,
OTTAWA,

—20i—

DIRECTORS:
JAMES MacLAREN, Esq,, President.
OHARLES MAGER qu, Vice-President,

C. T. Bate, Esq Alexander Frazer, Esq*

Robt. mm.ixbmn. Esq., M.P. Allan Gilmour, Esq-

Hon. (xQ()l%c Bryson. George Hay, Esq.
Hon. L. R. Church, M.P.P., -

PATRICK ROBERTSON.
Cashier,

=

Ageney—Arnprior. . Agents in Canada—Cana-
dinn Bank' of Commerce. New York—J. G.
Harpor & J: H. -Goadby. London, Eng.—
Alliaue Bank (Limited).

Union Bank of Liower Can.

CAPITAL, - - $2,000,000.
Hran Oé}mn - - - - QuEBRKC.
D IRECTOR‘S'

CHARLES E. LEVEY, Esq., President.’
Hox. THOS. McGREEVY, Vice- President.

Hon. Geo, Irvine John S]m sles, B
D.C. Tho’nmon L-q, J, 3. I\cnulud L mq,'
Aundrew lh()mmn 1sq.

Cuashier—1. MacEwen Asst. Cashier—J. @G, Leiteh.

BRANCIHXRS. —-Savmgs Bank (Upper ’J.o“ n,) \Ion-
treal, Ottawa, Lhroe Rivers. (o -
Foreign. Agents. —T.ondon———'l‘ho

London" and

.(‘ouuty Jl:\ul\, New York—Nutional Park Bauk.

GNTARIQO BANK.

Head Office, - Bowmanville, Ont,

DIRECTORS.
HIION. JOHXN SIMPSON. IPRESID
10N, T, \' G1EDBS, M., Vi
HON. W. P, HOWLAXND, C.1,, Lieut.-Gov,
110N, D. A MACDONALD, M1
C. 8. GZOWSHI, Faq.
J. . LOVEKIN, Esq.
WAL MoMUKTRY, Ieq.
Agents for the Government of Onturio,
JBranches.~ Guelph, Lindsay, Montreal, Ushawa,
Peterboro’, Ottawa, Port. Perry, l'ort Hope,: l'um-
broke, Torouto, Whitby, Jount FForcst.
Forcign Adgents.—London, Eng.—Bauk of Mon-
treal. New York—I. Fell and €. 1. Smithers,
Boston—Tremont National Bunk. '

FHE QUEBLC BARK.

Incorporated by Royal Charter, .1, 1818.

CAPITAL  $3,000,000.

Head Office, - - -

BOARD OF DIRECIORS.
JAS. G. ROSS, ¥isq.,, = - = Dresident.
WILLIAM WITHALL, Bsq., Vice-President.
Sir N. ¥. Belleau, Knight.
Tienry Fry, lsq. R, g, Smith, Bsq.
‘P, 1. Dunn, Jsq. AL B A, Kaight, Esq.
JAMIES STEVENSON, Esq.,. Cashier.
Branches and agencies in Canada:
Ottawa, Ont, Toronto, Ont, LTembroke, Out.,
Montreal; Que. St (mth'mnos Ont.ThreeRivers,Que

Thorold, Ont.
C. Hexny, Inspedor.

Agents in New York—>essrs, Mnitland, I"liclps,
& Co.

Quechee.

Agents in London—Tlic Union Bank of Londou.
Agent in Paris—Gustave Bossange.

BANK 0F TORONTO,

CANADA.,

Directors,
VML GOODLRIIA\I Esq., Toronto, I’rcﬂdent
JAMES G. WORTS, Esq., Toronto, Vico-President.
W, CAWTHRA, Esq., Toronto,
A. L. IFuLroxN, Bsq,, Toronto.
Wit Fraser, Xsq,, Port 1lope.
AWV, CANTLEY, Esq., Oukvlile.
GrorGE GOODLRUAM, L:.q ., Toronto.
Cashicr—
anchee—\mm\'m} Potorboro’ Co\murg, Tort
Hope, Barrie, St. Catharines, Cullm;,\\ ood.
Toreign Agenuts. —London—"The City Bank. New

York—The National Rank of Cowmmerce; Messrs, Bely
& Smithers. Chicago—Messrs. Geo. C. Smith & Bro,

“The Bank: receives money on deposit, and nllo“~
iuterest according to agrecinent.

Interest allowed on current cash accounts.

Tetlers of credit issied available in Great Britain,
the West Indies, China and Jupan:

EASTERN TCWHNSHIPS BANK.

CAPITAL - - - -
RESERVE FUND - - -

$1,000,000.
240,000,

Board of Directors,
R. W UHENEKER, f'resident.
C. BROOKS, Vice-1"resident.
B, Pomroy, 12, 0, Brighmn,
G. K. IFoster, Hou, J. H. LPope,
A AL Adanis, G. U, Stevens.
Head Office—Sherbrooke, Qus.
WAL PARW ELL, juu,, Cushier,
BUANCHES.

Waterloo, Richmond,
Coaticoolk, Stanstead.
Cowansville,

Ageuts in \[0!'“("\1-—]:(1“1\ of Mouhc al,

London, Eugland—

Boston—Niutional L \Lh.mg(, Bank,

Colleetions made at all sceessible points, and
promptly remitted for,

THE CANADIAN
Bank of Dommerce.

Head Office, - - Toronto.
Paid-up Capital - - - $6.000,000
Rest -~ - - -~ - - 1,800,000

DIRBCTORS.

Tlox. WILLIAM MeMASTER, Sresident.
ROBT. WILKES, Esa, M., VFiee-Presidend.

Noaly Barnhart, Feq. Adam Haope, Bsq.

17, W (.zlllllhl"llmullsq Jaumes Michie, lus

Willimn Blliot, iq. T, sutherlund \x.lym.r Lsq.
George Taylor, s

W. N. ANDERSON, General Manager.

JNO. C. KEMI', Ingpectar.

New York—d. G. Harper, J. IL (Jomlby and B, B
Walker, Agents.

BIRANCIES.
Bavrie, Brantford, Chatham,
Caynga, Collingw oud Dundus,
Galt, Goderieh, Guelph,
iiamilton, Loudon, Luean,
Moutreal, Qrangevilie, Otinwa,
Peterbory’, St. Cathavines, Sarnin,
Simgoe, Strathroy, Lrenton,
‘Foronta, Thorold, Woodstock.
Windsor.

Commercial credits issned for use ju Lurope, the
East and West Indies, China, Jupan, aud South
Amerien.

Sterling and American Exchange bought and sold.

Collections made on the most fuvornble terms.

Interest allowed on deposits.

BANKERS,

New York—The National Bank of the Republic.
T.ondon, England—Tne Bauk of Scotland.

LA BANQUE NATIONALE.

HEAD OFFICE, QUEBEC.

CAYITAL AUTHORISED - .. Q‘.’.,OOO 000,

“ SUBSORIBED - - - 2,000.004,

« JAID-UL - - . - 1,v03, 1000,
DIRECTORS.

1ON. BUGENE CHINIC, President.
HON. ISIDORE - TINBAUDEAU, Vice-President,
Heury Alkinsou, Msq. . Rohmulh,, Esq., M.D.
Hon. U. J. Tessier. C. Tetn, B3y,
2. Vallde, K=q.
RS, VEZIN A, Cashier,.
Agency — bncrbmn o, 1.QQ.
Montreal Branch—William Moflitt, Manager.
Ottawa Branch—Samue! Benoit, Manager,
Agents in Now York—National Bauk of the Republic,
hn-v\anﬂ—\"\tinm\\ Bank of Scotland.
Otlier agencies in all parts of the Domminion,
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The Leading Wholesule Trade of Flontreal.

CUSHING, CROIL & CO,

TMPORTERS OF.

Staple and Fancy Dry Goods,

CORNER ST. PETER AND FOUNDLING STS,,

MONTREAL.

Full Stock will he complete in all Dcpmrtmcnts by 1st

September,

EXCHANGE BANK BUILDING.

On the opposite page we give a repre-
sentation of the building lately erected for
and now occupied by the Jxchange Bank
of Cannda. It is a substantial cut stone
edifice, and, with the. ground, is estimated
worth $1 50,000. ,'.l‘he corner of Notre Dame
-and 8t. Francis Xavier strect, where it is
situated, may be consider ed one of the
bost busiiiess localities in Montreal ; ; No-
tre Dame ‘being - the
street and - St. Franeis Xaviet the Wall
strect of Montreal.. - The upper. floors aré
reachoed by means of a passenger elevator,
the only one of the kind in the Domnuon,
the motive power heing hydraulic pres-
sure, That abt St. John, N B, is worked by
bteam. )

The offices of the Jnnrnal of Commerce
are in this: building, with entrance from
St. Francis Xavier street, and are conveni-
ently accessible by means of the “ hoist.”

The Impoerial Fire: Insurance Company
of London, England, with & capital and
reserved fand’ of £1,965,000 sterling has
its offices also in this bml(lmg under the
management of Rintoul Bros., who are the
genoral agents'for Canada.  Funds invest-
ed in Canada, §$100,000.°

On the next floor are:the offices of H.
T. Caswell, wholesale dealer in Nortl Riv-
ery (Pennsylvania), Blue stone; unequalled
for flags,. building ‘and: ornamental “pur-
poses.  Maessrs. White, Kerr & Lefebvre
also occupy offices on this floor,

“On the same floor ave. the. offices “of
\Ic:srs Josepli & Burroughs; advocatee
Commxcamnor for Ontario, &y ‘

most  faghionable.

* The Canada Tamning Extract Company,
(Timited,) manufacturers of Bark Extract,
have their oftices also in this Luilding, on
the 4th floor. The works of this (,ompamv
are at St, Leonard and Bulstrode, Province
of ‘Quebee. . The “ Brand? of Extract
manufactured by this Company has been
oextensively used and thoroughly tested by
Tanners of large (\\pmienve, m Canasa,
in England, and in the United States, and
pronounced to Le of & superior quality.

On the ground foor, fronting on St.
Francis . Xavier street, are the oftices of
Demandeville & Co.,  auction and real
estate agents ; also the offices of My, 1. J.
Forget, stock broker. - On the Notre Dame
strect "front are the elegnt oftices of
Chyistian, Galt & Co., . who carry on. the
business of banking and stoek brokerage.

JOEN FAIR,

ACCOUN TANT
Commicsioner for taking Affidavits to be used
in the Provinoe of Ontario,
MONTREAL.
181 St. James Street, | »

Bond Brothers,

STOCK BROKERS.

8T, BACWAMENT STRERT, MONTRBAL.—(MEMBERS 63
TR STOCK EXCHANGE,
Ordaers received for the purclmsa and sale,:{or in
vestment or on margin, of $tocks, Bonds and Deben
tures, in Canada and the United States.

CORRESFONDENTS :

»\recnrn SHEPHI,RI) & GRIBVESON, London, Eng.

Messrs. DRAKE Bl(Ob s 1\0\\ York,

W. & F. P. CURRIE & CO.,

100 GREY NUN ST, Montvea,

IMPORTERS OF
Pig Iron,
Bar Tron,
Boiler Plates,
Golvanised Iron,
Canada Plates,
Tin ‘Dlutes

ﬁp FER TPBER, P73 THRES

Ingot Tin,

Ingot Copper,
Sheet Copper,
Antimony, '

Sheet Zine, |
Iagot Zine,

Pig Lead,
Rivets,
Iron Wire,
Steel Wire,
Glass,

Paints,
Fire Clay,
Flue Covers,
Fire Bricks,
Veined Marble,
Roman Ceneat,
Portiand Cement,
Ganads Cement,
Paving Tiles,
Gardon Vases,
Chimney Tops,
Dry Red Lend, Fountaing,

Dry White Leml DRAIN PIPES

Paient Encaustic Puving Thes, &c. '

—i0l—
. MANUFACTURERS OF

SOFA, CHAIR AND BED SPRINGS.

‘A LARGE STOCK ALWAYS ON. HAND.

OSWALD BROS
STEEK BROKERS,

Members of Montreul Stock Frchunge,

55 8T. FRANCOIS XAVIER STREET,

MONTRE AL,

" MACDOUGALIL & DAVIDSON,
BROKERS,
North British & Morcantile Insurance Bmldmgs.
MONTREAL,
- Members of the Stock Exchange.
CorRESPOXDENTS.—The Bank of Mantreal, Lon-
don.: Messrs. Morton,- Roge & Co,, London; The

Bank of Scotland in Ldmburgh (.vluuuow ad Dun-
dee; Messrs, Cammann & Co., New-York,

G. W, WARNER, SON & CO,,
BAXNKING AXND EXCHANGY OFFICE,
CORNER )

NOTRE DAME ANSDI‘ ST‘ FRAI\'COIS XAVIRR

[Near the kxcnch Lnthedrnl]
MO V TREA L.
Greenbacks, Bon(l-». and all other U. S. Sccurities

alsn Domnnon aud Cunuda Bank btocks, bou&:lu_; .
and sold, - )
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Leading YWholesalo X'rade of Montreal,

Loading Wholesnlo 'Trade of Monureal.

Leading Wholesnlo 'frado of Fontreal,

7. & F. ROSS & 00.,

WHOLESALE GROCERS,
P RO ID T O E

AND

COMMISSION MERCHANTS,

33 St. Sacrament Streel,

MONTREAL.
JOHN ROSS & CO.,
- QUEBEC.

——

JUST LANDING.

Per brigantine ¢ Glenarn,” from Port®
Rico, 470 Hhds. Bright Porto Rico
Sugar, 50 Puns Porto Rico Mo-
lasess, )

BEATTIE & BROSTER,
‘ IMPORTERS

orv
T OER A S,
GENERAL GROCERIEY,
WINES and SPIRITS,

2 WeGILL STREEY, MONTRESL,

JODOIN & €O,

IRON FOUNDERS,
 STOVES,
MACHINERIES, &e.

SALE ROOMS:
313 St. Paul Street,
MONTREAL.
FOUNDRY AT

Longuewil, Province Quepec.

ROBERTSON & LIGHTBOUND;
IMPORTERS AND WUOLESALE
G B O O EI TR S,

CORNER

MeGill and College Sts.,

NONITREATL.

—O—

Teas, Cofles, Sugars, Syrups, Molasses, Fruits,
Starch, Candlos, Pickles and Sauces, Spices,
Drysalteries and Drugs, Dyo Stuils,
Canned Gnods, Rico, Oils,

Tobacco, Sundries,

JOIN HATCEETTE & CO.,
Lute Moore, Semple & Hatehotts, suc-
eessors to Fitzpatricl: & Alore,

DPORTERS ANU GENERAL

A7 N ¥ . PN
Whelesale - rocers,
Wine and Spirit i\derchants,

. College  Buildings, Cbllege Street,

MONWTREAL,

GRIFFIN & CO.,
RAILWAY SUPPLIES,
]’LUMBERS" TOOLS,

aufacturers’ A grats anly Contvactors,
NORTU BRITISH CHAMDBERS,

PROWSE BROTHERS,

IMPORTERS and MANUFACTURERS
or

FOPSE FPRNSHIRE  FARPWARE
" STOVES, TIN, GALVANIZED IRON,

i ) AND COPPER WARE,
224 ST. James Street, Montreal,

SUBSCRIBE
Jonrmal of Commeree,
FINANCE
INSURANGE REVIEW,

Cffice, 102 St. Francois Kavier St.,
MONTREAT,

AND

\L JOSPITAL STREET; MONTREAL,

SINCILAIR, JACK & CO.
N WHOLESALR :
CH IR e COCImERL &,
IMPORTERS OF
BEAST AND WEST INDIA
PPER OO CES
AND GENERAL
COMMISSION MERCITANTS,
Cor, St. Peter and Liemoine Sts.,
MONTREAT,

H. A. NELSON & SONS,
IMPORTERS OF
Iancy (Goods,
TEA Ky &y
MANUFACTDRERS OF
BROCOMS, BRUSHES, WOODEN
AND WILLOW WARE.

91 TO 97 ST. PETER STREMET,
MONTREAL.

56 TO 58 FRONT SDTRELT,
TOROINTO,

AMES, HOLDEN & CO.,

Manufncturers of, aml Wholesnie Doealers n

FHoots and Shoes,
596. 598, 600, 602 & 604 Craig §t., Montreal,

Alurge and well assorted stock constantly
on hand, specially adapted to the wants of ‘the
. country trade.

CANADA PAPEXR . CO.,
(LIMITED,)
LATE
ANGUS, LOGAN &CO.,
MANUFACTURERS OF
News, Book and Coloured Printing
. Papers,
ENVELOPE PAPERS AND ENVELOPES,
Manilln, Brown, Grey and Straw weapping Papers,
LRoofing IFelt and Muteh Paper, Strawboard and
I'aper Bags, Cirds and Card:Bonrd,
Blank Books,
TIMPORTERS OF EVERY DRESCRIPTION
OF FINE
WRITING AND JOBBING PAVERS, BNAMIEL"
LBD PAPERS, ENVELOPES
Mills 2t Windsor, Sherbrooke and Portnent
374, 376, 878 ST. PAUL SIRERT,
MONTREAL,

GEORGE WINKS & G0,
Importers & Wholesale Dealers

— I N

BRITISH AND FOREIGN

DRY GOODS,

Albert Buildings. o
VICTORIA SQUARE, -

Crener of McGill & Bonaventure Sts.!
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Licading Wholexale T‘rmle of Blontreal,

Leading Wholesale rade of Montreal,

MACDONALD.

MOODIE € €0..

MANUFACTURERS OF

[ATS, CAPS, FURS,

GLOVES, HMITTS, MOCCASINS,

AND

BUFFALO ROBES,

The Best Value in the Country,

ORDERS BY LETTER OR TELEGRAM PROMPTLY ATTENDED
o - 70,

MACDONALD, MOODIE & CO.
35 & 37 St. Poter Street, MONTREAL

August, 18785.

ROBERT DUNN & CO.,
WHOLESALE

DRY GOODS.

479 .81 PAUL STRERT,

MOMTREAL.

1

The -atiention of ihe tradeis invitéd to abont

280 Packages Sundry JOB Goods purchized during
the recent depression in business, and which will be
sold LOW in lots to cleay.

FRED. BIRKS,

18T, HELEN STREET, MONTREAL,
ACENT FOR

o
MILE END, CLASGOW,
& 12 oLnscow,

g

.
N 2

six Cord.

superior fo any othor make

All numbers..
This-Sewing Cotton s

iu the nmrket, ps it is reedmmended by all the prin-.

cipal Sewing Machine Agents throughout the Do-
munion as the BEST for Iand and Machine Sewing.
LA\s there are other makes and qualities of Clark’s
‘Cotton, be sure and ask for . X
CLARK'S ELEPHANT SPOOL COTTON, '
Agent for A, WARD & &0., LACIK,
Manufacturers of Machine 8ilk, Hardagh, Twists, &¢.
A full nssorted stock of nbove alwzys on hand.
L Orders received - from Ymporting” Houses in the
. Wrade only,  Price Lists furnislied on application.:

Raillie, Warnoek & Co.

Our Fall Stock of MILLINERY NOVEL-
TIES, &, is now quite cunplete in all depure-
ments. .

NEWEST SHADES IN ALL MIL-
LINERY GOODS.

Best Laberal erms.

13 and IH St Helon Stz

MONTREAL.

STEPHEN, DAVIDSON & CO,
ll\fjl‘()ll'l'lilts or
STAPLE and FANCY DRY GOODS,
SHALL WARES, Je

Nos. 496 and 498 ST. PAUL STREET,
MONTREATL,

S H MAY € CO..
LIPORTERS AXD DEALERS IN
PAINTS OILS, VARNISHES,
GLASS, &c.,

No. 474 ST PAUL STREWLY,
MONTREAL,

T. H. SCHNEIDER & CO.,

IMPORTERS AND. WHOLESALR

G RR AP EE MBS L

476 Se. quul & 897 Commissioners Streets,

- -MONTREAL.

W.R. ROSS & CO.

GENERAL AND
Commission Werchants,
MERCIIANTS EXCHANGE,

11 8T, SACRAMENT STRERT,
MONTREAL.
ROBS & CO. - - . - QUEBEC.

IMPORTERS DIREGT OF

Tecas, Coffees, Spices, Fruits, Sugars,
Grocery Staples.

Pr.OVISIONS AND PRODUCE,
FISH AND OILS,
Coal, Tin, Sali,

Iron, &e.

ﬁirrrmuilt Sunarary,

‘The Merchants, Manufacturers and
others to whom we send gratis copics
of the JOURNAL OF COMMERCE,
will oblige us by sending in their
subscriptions immediately, as they
will {ind each number of the paper
valuable not only for present use but
also for future refercnce. Business
men who endeavor to keep thoroughly
informed, and who desire to read the
opinions of the lecading minds and
business men of the day, should not
fail to subscribe at once.

The wholesale grocery house of Kere &
Wilson in Toronto has succumbed to the pres-
stre of the times. They had been hard run for
some time past, having had the misfortune to
possess . congiderable nminber of wenk cus-
tomers upon whom they could not depend, and
were forced to assign eaily in the present
wonth,

Within the Iast week three houses of consi-
dernble magnitude” have hbeen added to the
alvendy pretty Inrge list of those asking indul-
genee from their creditors, Of these, two are
among the leading mnnufacturers in  their
respective lines; the tbird is a  whalesale
jobbing bouse. Their liabilities aggregate in
the viemity of $150,000, and are principally
confined to this City. lu the case ol the first
twao, an extension is probably ail that will be
vequired, butin the latter instance & comproniise
is npparently necessary, and there is @ probabi-
lity of liquidation. ’

"In twenty-four hours after the recent fire at
Osaka, Japny, in which 10,000 people were left
roufless, the coolies were dragging loads of
Tinuber amonj the smoking ruins, and frame
huildings were going up in all directions.
Chicago outdone. ' ‘ o
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Loanding Wholesnle Trade of DIontrenl,

1875 CANADA FUR &

HAT COMPANY, 1875

. Bstablished 1832.
Furs, Welt Hats, Gloves, Buffalo Robes, &e.,
Svery Department complete, New Styles in
MEN'S, WGMEN'S AND CHILDREN'S FUE CAPS,
MUFFS, COLLARS, BOAS, COATS, JACKETS, &0,
SCOTCEL & CLOTEL CATPs,

Embracing all thg New Styles,
GLOVES OF EVERY DESCRIPTION.

Men’s and Boys’ Felt Hats, Latest Fashions.

BUFFAT.CO RODBES,

4 LARGE COLLECTION.

CGREENE

& SONS,

517, 519, 521 & 523 ST. PAUL STREET, MONTREAL.

Prices Low.—Terms Liberal,

Tiondlug Wholesile Trade of Montront,

0GILVY § Co.

IMPORTRRS OF

DRY GOODS

CORNER OF

Sl 5273[(3_/' and St. Paul Strects
MONTREAL.

—10t—

TFall Stock will he completed
by the 20th Aug., 1875.

" The affairs of Messrs. J. L. Hardman & Co.
recently insolvent, are at present being venti-
lated, and not with very satisfactory results. to
general creditors.  According to o statement
- submitted at & recent meoting the estate shows.
a ‘deficiency of about 80,000, liabilities
$113.000, asseis about $30,000, There is a desire
on the part of some creditors to contest one or
two peculinr transactions made a short time
previous to assignment, and, as it iy evident
there has been a great want of systom in the
keeping of their books, &e., it is possible fhat
-..the ubove figures may be improved on for the
- - general good of creditors. |
The Government deposits inbanks on cull is
$6,7°7,318. The revenue of the Dominion for
the month of July was $1,272,379, expendituro
$2,124,889.

The Dry Goods firra of Moffatt, Bro. & Co.
of Toronto has called a meeting of creditors
for the 31st inst. o

They had been sinking woney constantly for
some years back ; not doing a business at all
commensurate with the fucilitios at their com-
mand. They had a *line™ of about $200,000
in one of our leading banks, which will Pro-
bably be the heaviest creditor.: Qwing to the
very respectable character of the firm they aill
ne doubt be able to secure an extension or offer
& reasonable eomposition. : :

The tirm "of Wm. Davidson & Son, wholesale
saddlery bardware erchunts in Torouto, were
driven to muke an assignment on the 315t uls,

" They had been laboring under heavy pressure
for somg‘ﬁmc, growing out of wm_g; old linbilif

ties which Mr. Hugh Wallace, who bought out
the old business,had expected to compromige.
Had he done 50 they would have been able to g0
on. Itis feared that the dividend will be a poat

.one,

The London Times, in an article on the corn
trade, takes the view that too much stress bas
been laid on the floods that lately visited Europe
and the United States; and that the apprehen-
sion, formed in regard to the yicld have been

‘extreme.

———

In Quebec the weather for hay-meking has
been very nnpropitions this season, g0 much so
that all ibe lay crop Las not been harvested
yet, and the return is still both deficient in
quantity and quality. Other crops are looking
remarkably well without any exception, the
potato crop  in partienlar. The frequent
showers of the past ten days have promoted a
growth almost. unprecedented in the geain
crops, and straw will be plentiful. There ig
some reason to fear, however, that this rank
growth: may result in damage if we. should
have many more such heavy showers ag within
the last two ar three days, - In a few fsoluted
spots ‘where tho wheat ripened. enrly the wet,
weather has caused it to sprout a little. 1t is
fortunate that the hay crop is uot a genernl
failure, and as will be scen by the following
extract from a New. Brunswick paper, the
Colonial Larmer, the weather down there is the
very reverse of what we have:—¢ We are hiv-
ing veéry fine weather: for bay making and are
waking the most of it; I think sbould the dry
weather continue farmers will' find the hay

~erop & trifle ighter than they calculate upon.”

‘of bonds and memostrarda.

. The revelations made at the meeting of ihe.
Sharcholders of the Jacques Cartier Bank held

on the 10th inst. ave decidedly painful, and, it
is to be fenrced, caloulated seviously to damage
Canadian ‘credit. . That the accounts wera fai-
sified there ‘can be no doubt. Deposits were
stated at $2,787,000, when the real awount was
Only 3946,000, and the difference was made up
by erediting overdrawn accounts with it. Tho
specie on hand was stated at $136,000, when
the fuet was that there only $3,476 held in gold,
sifver, and Dominion notes, the rest consisting
QOther misstate-
ments were also made, and the result of the dis-

‘closures seems to be that there is but little hope

of the sharcholders realizing much. That the
directors and cashicr can escape nnpunished, it
the sharcholders ehoose to hold them to their
Jegnl responsibilitics seems almost impogsible,
Daniel C. Haynes, of Winn, Maine, has aqueer
sterm mill in operation. This mill is about thireo
iles below Winn village on the nilitary road,
and is & curiosity. It is constructed by fasten-
ing asteambont to an ¢ld fashioned saw mill.
Mr. Ilaynes bas for a number of yeurs been

“engaged in manufacturing umber by means of’

an ordinary water power wmill, but this spring
he leased of the Messts, Poor, the steamer which:
theyh'_ave been running belween Medway and
Winn, backed ibup the stroam, and taking off”
the paddie wheel bolted the bons firoly to the
freme~wark of his will. The bontsits on steong
blackings, and its engine will furnish; the power
of running all the machinery Mr. Hngnes. may
wish to use. - The Chronicle wants to; know
how shall: this risk be i‘xm,i;_ed,l under g fiyaar

‘marine palioy ? ...

ce
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Leading Wh olesale Meade of Montreal,

HORLAKD, WATSON &£,

SOL1I AGERYS FORTHE

Chambizy Shovel Works,

MANUFACTURERS OF

I owsian’s Celebrated Cast Sicel Socket

Shovels, Spades, &o.,

All in one piece without rivets or straps.

a5 Wearranted the best in the world. .
MORLAND, WATSON & CO.,

385 & 387 sT. PAUL ST,

MONTREAL

“I'ho National nnd Yocnl Tnsarance Boards in

New York-do not seem to know the meaning of |

ithe word * Consislency”™. Any company helong-
fing to either, aud complying with its rules is
sure lo run full I agnisst some pet idea of
the otlrer,  Phis has at last been the experience
«wF the Royul Canadinn and some other Compa-
mies doing business in New York who have con=
aequently  decided  to withdenw  from  them.
altogether,  The Boston Union is also troubled
with secession,

Some of the genflemen who composed . the
Hate “ grain ring ? in Port Hope will have ample
‘lime now to cool their fingers, count the cost
and cousider how in the course of human events
ithe particular one of the nwmber who was the
Hleast interosted in the business has his name so
promivently hrought before the reading public,
‘while his late nssociates nre kept entirely in
‘the back gronnd. Some depositorsin Port Hopo
Bank agenciee will also reflect at leisure thag
five per cent. in. the hand is worth ien in the
‘bush; and wonder how some people can lose by
the hundred thousand when they have it not.

It is to be hoped that the. burning ‘caused hy
the Jnte indulgenee will make the child dread
the fire, and:that the sheller of the parcental
<BEgis has not heen extended in vain,

Anexchange snys substantially : When o cer-
tain Life Insurance Building was being crected
in New York, a fine mansion. for the President.
was algo going up. - The ‘enlargement of the
bllfldillg was made the -ocension for the con-

Leading Wholesale "Trade of Mowtreal.

T.ending wh (-)i‘esalu ‘Trado of Montrenl.

JOHN TAYLOR & BRO.,

Agents in Canafla Mor the Sale of
Locomotives—Iruns & Ve, Glasgow, Scotlund.
STEEL RAILS—Suwnt. Co., ¢f Beotluml.
WROVGHT IROKN TUBES—Moums, Taskir &

Co., Patladelphin, U.S.
CAST IRGW PIPES—" Glasgow » nd Americim,
BOILER J8KERS® SUPPLIES—Americun.

Office and Warchouse,

16 St. John Street, Montreal.

A. & A MAHLER,

. MANUFLCTURERS OF
Staple & Taney Dry Goods,
WOOLENS, &c.,

LONDON, PARIS AND BRADFORD,
LUSTRES,
ITALIANS,
AND COBURGS,
SPECIALTLES,

Sola d vt lor Dembtunion—b. A, While, 217 8¢,
Jumes & oot Monteaal,

struction of an clegant country residence for the
President. - The store for all these huildings
cawe from the Peesidentl’s quarry., The Presi-
deni’s contractor alse put ap the Tusuraunce
building., They kicked up @ tremendous row
onee in St Lonis over o ease somewhat like this,
and the Presidentin that ease lost his office, and
camo near being indicted for perjury.  The
Company reférred to is doing business in Mont=
real,

The Transatlantic and New Zealnnd Tosurance
Companies have withdrawn from the local
board at *Frisco. They could not get the Bonrd
Companices to Tive up to rates, and were conse-
quently losing their buginess. The labor and
time neeessaey to haul up each of the Board
Companies, vecord and collect the fines, could
not e spared by one agency without great dess.

A Franch Tusurauce Company doing business
in the United States invests all ity receipls there
in U, &, securities which remain in the conuntry
in possession of o board of trustees.

One example of the metheds by which owr
ucighbors neross the line are cnabled to under-
gell the products of British and home manufac-
ture in our markets, is shown by soto spools
Iately offered for sale hiere on the luhel of which
the name ¥ Clarkson’s ” i3 printed to deceive
carcless buyers who have become somewhat
acquainted with the name of Clark's spool
thread. The legeud. on tho other.end- of the
gpool is ingenionsly gub up with intent to

FAIRBANKE?

STANDARD

SCALES,

HIGIHEST

PRIZEDS AT PARIS, VIENNA
AND MONTREAL.

The most aceurate.

The most durable.

The mosl convernient,

Tn every respect worthy- of the most implicit
confidence, ‘

FAIRBANKS & CO.,
103 $T. PAUL STRERT,
MONTREAL. '

JOLN McARTHUR & SO0N,

Tmyporinys of nud Dealers in
WHITE LEAD
AXD

COE O EFRE

DRY AND GROUND IN OIL,

VARNISHES, ©ILS,
‘ WINDOW GLASS,
STAR, DIAMOND STAR

ANV
s 4 4 4
ke T & Qaw Boand
fouble Blamond ftar frands.
(a . N v
‘Bnglish 16, 21 and 26 oz. Sheet.
ROLLED, ROUGH ANDPOLISHED
CPLATE GLASS,
COLORED, PLAIN AND :
STAINED ENAMELLED
. SHEET GLASS.
PAINTERS AND ARTISTS MATERIALS.
CHEMICALS, DYE STUFFS,
NAVAL STORES, &c.. &c, &ea.
OFFICES AND WAREHOUSES :
310, 312, 314 and 316 5%, Paul Street,
AND .
253, 255 and 257 Commissionors Street,
; " MONTREAT.,

deeeive, To an ordinary observer it rends, # 200
‘yards warranted,” buta close inspection reveals
on the upper half of the circle the words, “one
quarter of ” almost hidden by dense scroll orna-
mentations. - Bach spool containg :somewhat

“less than fifty yards, and of course sells cheaper

than the genuine article of- 200
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1875 Fall Trade. 1875

. & R. °REILL,

IMPORTERS AND WHOLESALE

Ory Geeds Merchants,
MONTREAT,,

Beg to advlse their travellers are now out with
samples of their Fall Importations of General Dry
G oods, all of whicli are now open
Full lines of Dress Goods,

Full lines of Winseys,

Futl lines of bta;)le Goods,
Full lines of Small Wares and
Laberdushery.

An Inspection Invited. Terms Liberal,
Montrenl, August 194h, 1875.

The Jonennd of Gonmerce

FINANCE axD JNSURANCE REVIEW.

MONTREAL, AUGUST 20, 1875.

TIE INSOLVENCY LAW.

The new Insolvency Act comes into
cffect on the. 1st of - September.  The
experiences of cieditors and others under
the provisions of previous’ acts have
frequently been regardod as nnmoying and
grievous; comscquently, muech intcerest
naturally - centered upon this new law
while it was being modelled by Govern-
menb -and  discussed | in - Parlininent.
Without meaning, at present, to review
the "entire Act as adopted, yet it is- bat
{air to express the opinion of many well-
informed business men, as to the great
improvemeut in the measure as a whole
when = judged by comparison. This is
doubtless lavgely due to the circamstance,
that the framers of the law were pleased
to receive and consider the suggestions of

" commercial bodies, and to consult with

practical men ; in this, they are certainly
not undeserving of credit.. Now that tlic
Act is un fait accompli, there is little to
be gained by dwelling upon objections
already raised, until a fair opportunity Las
been afforded to test its working. A
strong -and very gencral objection, how-
ever, to transferring the power of appoint-
ing Official Assignees from-the Boards of

" Trade to the hands of the Government,
- has' not been yielded to. Speaking from
. & commercial pomt of view, there is still
.much silent dissent ; and. the disposition
ite deem -the - provision undesirable and
- “unwise is felt to. be by no means lessenad.
‘ _Perhaps there would be difficulty in find-

ing s ‘moré. generally. abused class  of

51nd1vx.duals than:have 'been ‘the official

assignees; and'ab times it would almost
seem us’ if an Insolvency Law—in the
sense in which such has been known in
Canada for yoars past—were only proving
a blessing to the assignee and bankrupt.
Happily, that has not always been the
result, But often enough, the cxperience
of the merchant, in taking procecdings
agninst o debtor, has clearly found a third
party wholly benefitting by the common
misfortune of insolvent and creditor. In
this connection it is satisfactory to learn,
that by the new law the accumulation of
unclaimed dividends. in possession of
assignees, which, it is conjectured,amounts
to a considerable sum, must be transferred
to the coffers of the public treasury. Bub
tho jurisdiction of an official assignee, as an
intermediary in bankruptey, has hitherto
heen, and s still very gonorally regarded
as so strictly commercial, as to render
their appointment by the regularly recog-
nizod representative organizations of the
moreantile  community - both expedient
and suitable. Such-a Lody is mnore likely
to havo thorough cognizance of the actual
requirements of tho eity or district it
represents. than any outside individual
coulid possess. In appointmoents by Boards
of Trade, care is almost invariably taken
to select’ parties upon their business
merits, and not from unduly interested
motives; this may beall the more reason-
ably presumed, on reflecting that: the
memnbers of these bodies must he fully
aware, -that in the exigencies of trade
their own interests with debtors must be
facilitnted - by responsible and reliable
appointees. Instances may have occurred
in ‘the past, whore assignecs so appointed
could not well be judged by a very high
standard ; yet no Board of Trade would
knowingly suhject itself to criticism. by
negleeting to examine, and displace if
neeessary, any one of its appointees,
should direct charges in violation of their
onth he lodged ‘against them,—as has
heen eovidenced in more than one well-
conducted ovganization. Ilowever, the
intention of this article is not now to take
exception to the Law, unless as.to the
mamer of appointing official assignees ;
and these thoughts upon a well-discussed
topic, have mainly been revived by
current ramours and surmises, more
cspecially respecting the probable num-
ber and manner of appointments in this
locality. There is every resson to fear
that, in most cases, these may simply
follow - the dictum of the parliamentary
representative of each district; while there
is' ‘danger that their 1ccommendatlons
would be dictated more by political affi-
nities than an appreciation of ‘merc.ntile
requirements, - To avoid this, one might

venture upon a-suggestion not center-
tained in the Act, that if Gb\'ernmgnt is
to appoint assignees, they still adopt mea-
sures to prevent the offices falling into the
hands of improper persons, by making the
appointments subject to an examination
as to competeney, in Jike manner as
CGovernment appointments under the
General Tnspection Act, are subject to the
approval of Boards of Examincrs in the
Board ol rade. Such a course would scem
all the more desirable, in view of the proba-
bility that many persons ol long exporience
as assignees, will, like Othello, find their
‘ occupation’s gone.” Hence new appoint-
ees of little or no experience will bo
apt to greatly impede business, by dila-
toriness in familiarizing themselves with
the duties of their office; while, if by
examination, they were approved com-
petent and trustworthy, there would ho
much less cause to apprehend impedi-
ments to the prompt despateh of business.
The hope may also be expressed, that
CGiovernment will allow no time to waste
inmaking arrangements for giving cfleet to
the new law, in order that there muay beno
lapse between: the expiration of the pre-
sont Ac tand the entrance of thenew. Past
experience has shown thatl valuable time
is olten lost in perfecting sceuritics and
other formalities. - 1t is highly desirable
that in this ease, there be no hindrance of
public business either by inattention or
delays, after which, the Law may be
submitted to practical tests by the com-
mercial interests of the country, and
perhaps never more gencrally than in this
vear of its birth, :

THE - CONSERVATIVE - POLICY OF

TIIE DANKS.

The money market, although somewhat
casier than at any other period during the
last month, presents anything but an
encouraging  aspect to a  thoughtful
observer.  Whilst our banks and monetary
institutions are by many commended for
the extremely conservative policy they
have. inaugurated, the wisdom of continu-
ing such a policy may justly be questioned.

The apparent general want of confi-
dence in our mercantile and manufnctar-
ing houses, whether warranted or not, has
undoubtedly led to.the adoption ol a too
cautious course on the part of the banks
in giving the necessary assistance to houses
of undoubted stnbilit); for the conduct of
their legitimate business.. This has sufli-
ciently tested the resources of business
men, and should now give place to a more
liberal: policy, when the absurdity of a
monctary stringency felt in legitimate

“business circles, at a’ time when there is

abundance of money held bykb};mks o faci-
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litate “ stock gambling” operations, would
disappear.

Tt is, no doubt, an exceedingly difficult
matter for bankers under all circum-
stances to draw the line between advances
for legitimate undertalzings and the re-
quirements of Lusiness men for- specula-
tive operations carried on by means of
accommodation paper; and in view of
the spirit of speculation that seems to
pervade all classes of business men, here,
a great deal of anxiety is occasioned to
pankers in conducting the affuirs of the
institutions under their control to & sue-
cessful issue. In theirzeal tosecure a good
exhibit for the semi-annual mecting some
of these gentlemen of very moderate abi-
lity adopt what they believe to be a
policy of masterly inactivity, a conclu-
sive ovidence of their unfitness for the
amergeney, although it enables them to
tulke the flattering unction to thoir souls
that -extraordinary wisdom is evinced
thereby.

Tt musi not he. forgotten, however, that
whilst it is & good thing to “rest and be
thanlk{ul,” there is a time in every emecr-
geney when innction ceases to he o virtue,
and this is particularly applicable to mone-
tary erises ; a timid or too cautious poliey,
indefinitely prolonged, being{requently, as
injurious to the true interests of banking

_ institutions as an’ impradent one, the

cffort to ‘avoid Josses by such a course in
many instances producing the most deplo-
able resulls hoth to the customers of the
bank and to the institution itself.

The time for a bank to use the utinost
caution is when merchants and others
seek to open an account with it. If every
satisfaction is given by tho firm soliciting
a’ certain amount of accommodation for
the prosecution of its business, and the
bank grants the “line of discount” re-
quired, and manifests a desire to increase
rather than diminish its favors in seasons
of prosperity, thus encouraging business
inflation, it is a very serious error to reject
applications for assistance—within® the
limit agreed to—on the first indications
of anapproaching #.ringency in the money
market, at a time when an approach to
another bank, not” at all benefited by the
account in more prosperous seasons, would
in all likelihood meet with a refusal, and
any attempt at raising the money “on
the street” would proveinjurious if not
fatal to credit, and altogether too-expen-
sive to be contemplated with anything
but ‘dismay by the honest trader, who
should nhot be forced to seek assistance
from' the hands of monetary sharks whose

rate of discomit is not regulated by the

soundness of the paper presented to them,
but by the necessﬂlcs of the unfortunate

applicant, frequently shown by his anxiety
to seccure the temporary assistance soli-
cited.

It should be the aim of all respectable
banks to facilitate as much as possible
the business operations of their ocus-
tomers in a time of “financial strin-
geney,” more than at any other period;
as the very causes that produce a tight-
ness in the money market, at the great
banking centres, are equally productive of
unusual stringency throughout the coun-
try to which the customers of hanks look
for their retiims, to meet their own, and
other ohhtrnblr)ns, promptly, at maturity ;
and few houses, though perfectly sound,
can stand for any lengih of time the
double pressure of curtailment of bank
accommodation and agreat diminution of
country remittances, without a scrious
impaivment  of, or fatal injury to, iheiv
future business prospects.

The eourse we suggest is that which
has always characterized the management
of the leading banks in England, which
are never slow o aceommodate really
substantial houses during periods of finan-
cial stringeney, and time has proved the
wisdom of this policy.

SUCCESS IN BUSINESS—A WORD 1O
YOUNG MEN,

The object young men have in view in
going to learn any mercantile pursuit, is
to acquire o knowlege of the principles on
which it is founded, for the purpose of
using this knowledge after the lapse of a
certain time, in business on their own
account. Few young mien, if any, enter
on a business career with the intention of
plodding along the whole term of their
lives in a subordinate capacity, but fondly
cherish the hope of being one day their
own masters, and of conducting prosper-
ous businesses. This is a laudable expecta-
tion, and (however contrary circumstances
may prove, as circumstances over which
we have no control will prove) ought to
be cherished. It serves to stimulate
habits of industry and economy. It pre-
serves a wholesome amount of seli-respect,
and it aids morality, by making young
men desirous to acquire and maintain a
good character.

It becomes, then, a most important
inquiry, how a young man may  best
acquire sucl a knowledge of his business
as will most speedily enable him to attain
his cherished object. - The purpose of the
present paper is to indicate to the best of
the writer's ability, some of the leading
lines of conduct which must be followed
‘to atain the end in view.

congenial to the mind must be chosen,—

We must mention here, that a busmcss .

one for whose duties the intending learner
is mentally and physically  qualified.
When this is settled, the first thing he
ought to do is to take an interest in the
business of his ‘choice. “Take to it is,
perhaps, a better term: We are convinced
that if young men but knew the many
advantages of taking a deép. interest in
their pursuits, those who are indifferent
would do so withont delay, When such
an interest is awalcened, what may be
considered distasteful about the business
will soon vanish. Instead of consulting
the time-picce so frequently and anxious-
ly about meal-time and the elosing hour,
the hours will pass withont a moment's
ennut, and instead of beginning in- the
morning with apathy, going about all day
with listlessness, and hailing with pleasure
the closing hour, the process will be
reversed, eagerness awd cheerfulness will
talke the place of these other feelings.
The transition of taking an interest in the
business, to making your employor’s inter-
est your own, is easy and natural ; indeed,
it cun hardly be ealled a transition—the
oue jg implied in the other. Bub we make
it a separate point, because it has o wider
scope and meaning. . This is tho surest
and speediest means of advancement, and
it is the best method of boing qualified to-
conduct a business on one's own account.
[t is reasonable to suppose thatan em-
ployer loolks with a more approving eye
on youug men who take an active interest
in his concern, than on those who fulfil

. their duties in a merely mechanical man-

ner.- A reciprocal feeling, Letween em-
ployer and employed, is thus engendered,
and the former will see it to be his inter-
est as well as his duty, to advance those
who he fecls confident have the welfare of
his business at heart. Employers are gen-
erally quiclesighted enough to perceive
this, and also quick ‘witted enough to
retain and promoto such assistants. Be-
sides, as already mentioned, such a course
is the best possible training, previous to
starting into business on one's own ac-
count ; for it follows that a young man
who does his justice to his employer, is in
the best position. for doing duty to himself,
and thus of ensuring success .in his. busi-
ness. We say, therefore, to every young
man who wishes to succeed : ¢ Make your
employer’s interests your own.!

There are a certain number of prm-
ciples, so frequently recommended to the
favorable notice of “young men in business,
as to give them a somewhat hackneyed
appearance, sach as _economy, persever-
ance, courteousness; honesty,  &ec.; yet
however trite they seem, on their. strict
observance real “success depends.. We
may; at some future lime, make some-of
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these principles the texts of separate
papers, and will, in the meantime, eontent
ourselves by merely atluding to them..
What has been cilled by a celebrated
Ameriean ‘writer “the process of acere-
tion,” ought, we think, to be included
among the principles of suceess in busi-
ness. - If such an inclusion were made, the
teym would - hiwve a comprehensive moean-
ing.

money to serve as capital; in short, it
would mean the acquirement ol all matters
which arve indigpensable to suceess.  These
ingredients of success should receive an
early and careeful attention from all who
wish to succeed, and by grouping them
together, as in this term, they are casily
perceived and . remembered.  Very much
depends upon the manner in which the
lirst three yomrs of a business carcer are
passed.  The habits acquived during this
time will influence the whole future, hence
the necessity of early and close principles.
There is an'impression abroad that success
in business depends as often upon chance
as upon anything else. - We believe, how-
ever, it can he proved that the great

majority of suceessful men heeame go, not.

by chanee, but by an intelligent appliea-
tion of certain principles. We admit that
many become successful purely owing to
chance. Such,cases reccive 'a notoriety
from their civcumstances, and are perhaps
allowed to ook larger in the eye than they
ought ; whercas the usual conrse ol success
goes on quietly and by degrees, and chal-
lenges. no special attention.  Instead,
therefore, of leaning on hlind clmnccs,
onedn a thousand of which . will not be
realized, we say, compel suceess hy your
own efforts. ¢ Brain is king and industry
is prime minister!” ‘When these mem-
bers of the bhusiness cabinet ave well
affected towards each otlier they can do
all ithe work necessary, and we have no
hesitation in_ saying that any young man
who exercises the one and cultivates the
other, will in due time reap the substan-
tial I‘x-u_lts of success.

A PROPER POINT OF VIEW.

" Men who fail in business are cither
dishonest, inconipetent, or unfortunate.
Those who have had some experienee in
the working of -the Insolvent Act of 1869
and its: amendments, ask—# Do busmos%
men settle this question in their minds in
ench "case of insolveney, or arc they not
often inflienced: by .the prospective loss
when asked .to ‘accept a composition ?”
“Whiat does it matter.to me,” is often said,
“so0 “long ‘as the: insolvent offers to pay
secured: a few- cents”in. the -dollar more
‘than: the assignee says he can pay out of

It would mean the possession of
technical: knowledge, the nequisition of

the sggéts il ‘wound tip under the Act.”
We conceivd it Lo be now the: time that
the tedda in all its bravehies wakes up to
the fact that they huve the matter in thetr
own hands., Tet each creditor in every
case when aman fails to pay his liabilitics,
scltle first which of the three headings
the would-be - insolyent is to be classed
undey, and then act necordingly.

Ifdishonest, why in the name of common
sense give him another chance of robbing
another set of ereditors 2 If incompetent,
then why permit his continuation in busi-
ness to the spoiling of the chances of
success of his hardworking and competent
neighhors ? If unfortunate, then treat him
as you would wish yonr creditors to treat
you under similar circumstances.

We do believe that if ereditors as a rule
determine first in cach ease of insolveney
what was the right thing to do, and then
act accordingly, theve would he many less
failures and more honesty in trade.

The standard of buginess morality would
he such as to cause men to ask themselves,
which heading would I come under should
T go into business and {ail 7 A case in point.
Iately eame under our notice of a gentle-
man (save the mivky. in the West, highty
spoken of as one who was sure to do well.
e honght some $40,000 worth of” goads,
paying a fow’ thousands in- account. . He
got the goods home, and. then began the
game of discounting the future. e sold
at any price he conld ‘get.  He blazed it
through the country that lie could and
would sell cheaper than any man in the
trade, which he did.- After a time some of
his’ ereditors hearing of his style of doing
business got suspicious, when he got wind
of.it and fled the country, taking care to
secure the proceeds of all his sales up to the
day of his flight. e then commissioned
a gentleman to offer his creditors 45ec. in
the dollar. The assighee said—“T do not
hope to be able to pay more than 45c.0ut of
the estate”. ITis ofler wasrefused. It was
then amended to 50¢., then to 55c., in the
dollar. This also was refused, the credi-
tors properly holding that the man being
proved dishonest, that less than dollar for
dollar would not be aceepted.. The upshot
of it all was that through the zeal and
cnor"y of the nssignee the man was arrest-
ed in the United States and ma_de to
disgorge a large sum of money, and the
creditors will get at least 70¢. in the dollar
on their respective claims, at the same
time depriving this _would-be merchant
of his stock, hoolk debts, household effects,
&e., &, with his reputation blasted. - Wo
hold that had this fellow’s game Dbeen
carried out, (like many others unfortu-
nately),” and having established a name
for selling cheap. at the. general expense

of' his creditors and of his competitive
neighbors, he would have gone on {o ruin:
the legitimate trade of his town, and the

creditors would ‘have got 55e. in. the
dollar,” being some 10c, more than the

assignee hoped the assets ol the husiness
would pay.

1t was not n question of dollars and
cents but that of principle, and the eve-
ditors, all honor to themy, said, “Dbelter
meetwith a direct loss than compromise
with such a man” and the result has.
proved that the decision was a wise one.

WHY BRE 'C;\UCJI'I‘ UNPREPARED ¢

THE TRAVELERS.

An aceident in its very nature and de-
finition involves hlame to the suflerer or
some one clse. It it throw the former
out ol employment, and into the hands of
the doctor, it appears tao late to tallkk of
preeantion except with a view to prevent,
the reenrrence ol the easualty. But every
aceident ought to carry its lesson, and it
seems  strange that  rational  creatures
should he so slow in lemrning it. ~ One
disabling aceident ‘ought to suflice. for
millions of people. - Not one in the
number should -alterward be erught un-
prepared - for such’ a misfortune. Yot
the féw whe are found prepared are:the
exception, and it seems ahmost impossible
to render mankind duly sensible of the
obligation of being armed against the con-
sequences of what is linble to happen io
cach of ug at any moment.

1t would be a salutary, although a harsh
severity, which should punish even the
suflerer by an accident caused by his own
folly, temerity or carclessness. But we
extend or demand sympathy in such cases,
little as it may be deserved. A man may
not always be able to guard against the
occurrence of accident, for the firmest
wallcers sometimes trip; the best swim-
mers may be taken with the eramp ; the
most accomplished riders and drvivers may
be thrown by a startled liorse or injured
in collision vendered inevitable by the
awkwardness, recllessness or drunken-
ness of another 5 and there are a thousand
and one mishaps that may disable or even
kill a man, over ‘which he has no more
confrol than over the decrces of Fate.
He Ins, of course, a right tosy mpathy, but
if he asks for something more substantit al,
for nid, especially for pecuniary assistance
to pay expenses until . hig recovery, the
questions naturally arise, why was he
caught unprepared for the event 2 Why
was he not insured against accident, ?

He did not think of that, or il he.did,
or it other people. ealled his attention to
the necossity, he xgnorerl the dnl,y as un-
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worthy of his attention, and now he looks
Lo others for the aid heanight and should
have provided for himsell, ~ Sarely such
position is hardly justiliable, and certainly
hamiliating and ammanly.  As reasonable
and 1)i'0\'idem; croatures, who know that
accidents happen to all, why should we
need the fracture ol a limb, or something
worse, to convinee us of the neeessity and
duty of acecident insurance?

What right has o man, who is liable to
disabling casualties, to expose himscelf as
he dees all day, to such danger, withont
the protection of an acecident policy 2 1
he runs into peril and is told to beware,
he has no right to reply that it is his
husiness alone, for if' he is without the
means (o support’ himself; and pay the
doctor and mrse - during the period of his
disability from aceident, then it becomes
the business ol athers, nd perhiaps of the
publie upon whom he may hecome depen-
dent. No man who supports himselt by his

own daily exertions, espeeially it he has a
family, is independent or dnly provided
against the contingencies of life without
an aceident policy.

1 is a talisman which every man ought

to earey abont  with. him:.  Whatever

- exeuse ‘there may he tor the unlettered

and ignorant, there is none for an intel
ligent man. who is caught by a easualty
without his accident policy to fall back
upon.. Itis.aculpable thing for o mau to
go about so mprepared. T4 ds, indeed,
something of which . any hody with a
family or liability to become dependent
on ‘others for support during physieal
ineapneity, ought to'be ashamed.

There might be some plea for inaetion
in this matter, it we had not one of the
best nceident insurance companies in the
world. There is none better than the
Travelers’ Insurance Company of ilart-
ford.” It has done a thriving husiness and
an immense deal of good both in Canada

and the United States; but the public is -

far from being yot fully awake to its
merits and utility.

It started about cleven years ago, with
a ecapital of  $250,000, which is now
inereased to $600,000, eash capital. - Tts
assets now amount to $3,470,319.86, and
are of the most excellent kind—1J. S.
Government. bonds and first liens en real
astate worth over double the sum loaned.
It s a clear surplus of $1,228,490.73.
Its number of aceident policies to July 1,

1875, had run up to about 380,000, and

its issve of life policies, which began a fow
years-later, had risen to 22,400. It has

P

pnid to 22,157 suflerers by disabling acei-

dents, or .to the heirs of those killed by
casualtics, the sumof $2,198,160.67, which,
with the amount it has dishursed in its

life department, show that it has been
one of the most wetive and efficient bless-
ings in the land to those who
needed timely aid and support.
The fignres we have given arve large, but
not so larg as they ought tohe.  Claims
running up 1916 per anuan for death
or injury by necident, seent nmmnerous,
but when we takeinto consideration the
actual number of easualties that oceured
during this  period, >we are compelled
to admit that it is only o small fraction of
the elnims that ought to have been and
would have heen presented, it the henefi-
cent; operation of aceident nstunee were
vightly and fully understood by the people.
The Teave
well, and has

most

.

ers. has begun ils @
gathered  greal strength
and substanee in the progress of its work,
but its mission will nol be complete Gl
its thousmnds are multiplied by lens and
its huudr

oot

s of thousands have
into millions. The Head Office for the
Dominion is in Montreal, inder the man-
agement of Messrs, Foster, Wells & Brintey.

THE NEW YORK LIFE INSURANCE COM-
PANIES,

A bilt relating 1o life inswrance compunies
hng reached a third reading in the Lower MHouse
of the Legislature of the State of New York.
This Dill, it seems, anthorizes the withdrawal
of the sums deposited "hy the Life Insurance
companies (somewhat over $3,000,000) with the
State Insurance department as partinl sceurity
for the payment of their losses. Whe Albuny
Tatio Journal in comwmenting thereon landles
the promoters without gloves. [t snys:

The most gignntic system of robbery known
to our times is life insurance. It is also the
most despicable, for it tnkes advantnge of the
begt impulses of human nature.  The man who
insures hig' life gencrally does it, not with the
view of making woney for himself, but for the
purpose of making n provision for those he
loves. We have no sympathy with men who
fadl vietims to auy of the organized schemes for
robbing those who are in mad laste 1o he
rich—stock-jobbing, lotlerics, and the:like—
but the law owes it to itself and to humanity to
compel life- insurers to be moderntely honest.
These corporntions are. the creatures of the Iaw,
and the law ought to prevent their preying on
community.

The proposed bill strikes at the very foun-
dation of the solvency and seceurity of these
companies.  Muny companies are now in such
condition that the only reliance of their policy-
holders is on these deposits with the insurance
department, Let this fund be diminished or
impaired, and many insured will be deprived
ot their last resource for reimbursement. Of
course, no esrihly reason can be given why
the hill should pnss, at least none addressed
to the intellect. It is abold, shameless and
outrageous swindle, and so it has reached its
third reading almost unnoticed. Tt may pass;
we suppese ihe insurance companies - have
money enough to corrupt all the newpapers
and buy a suflicient number of legislators, and
this job'is worth a great denl of money 10 the
companies. But we can ssy to the assembly-
men who shall vote for this scheme, that they
will be watched and marked, and the probabi-
lity is that they will never get another chance
for similar thieving ; cerininly not if’ the votes
of the policy~holders of this State can prevent it.
The system of life insurance robbery in this

State has veached such dimensions’ that the
public pntience is exbausted. There nre to-
day in this whole country, in our opinion, not.
many sbove n score of solvent, reliant, honest
life insurance companies.  Scores of the com-
panies were conceived in fraud and born in
iniquity—inere contrivances to munke b saln-
ries for ceriain drones and incompetents and
enrich n few direetors.  Many of these comipa-
nies are confessedly bankeupt; manynore are
trembling on the verge of insolveney. Indeed,
it has hecome quite a thriving business to orga-
nize companics on purpose 1o fail. Such o
company gets all the visks it ean, contests all
its logses, and, suddently discoveriug that it
can’t pay, oflers to reinsure its policy-holde
i some other “shyster” compuny. Soms of
its policy-liolders surrender their. policy for n
teifling amount of cash—never by any possi-
bihity haif’the amount of premiums they  have
paid ; others let their policies lapge, and ihe
result is that somehody makes o hundsome
profit by the operation. Tn n few years the
new  compitny finds itsell wdortonantely in the
same predieament, and the samo operation is
vepented. This is no imaginary state of nffnirs ;
we have actunlly known it {o exist.  Then
look at the extravagant management ol many
ol these companic It one company the run-
ning expenses nre 4G per cent, of ity receipts!
Sueh companics, of course, would like to get
Imele their deposit from the ingnruee depart-
went, nd divide that, 0o, among itg ollicers,
We nre certain that there is novast amount of
digsatisfnetion with the management of the lite
inguranes companies, nnd that the public are
rapidly losing cohfidence in them, and we fore-

see thad unless these things are corre —10
sy nothing of their being wade  worse——the
whole system, in less than twenly years, will

full with o crash that witl invalve thonsauds
ol helpless and innveent people, sl possibly
vesult in riot, and Dloodshed, The institution
of life insurance s tounded in a truslb und con-
fidenee in human natare, and o relinnee npon
nereantile honour ; but let that trust be once
abused and that eoufidence destroyed, nud woe
to the men who have wrought the rain, - In-
stend of wenkening the urities and gone-
antees under which these covporntions” ave
ennbled to trangnet, hnginess, they ought to he
jentously watehed and preserved.  This is the
Lusiness of cur legisluture, nnd thig is thejr
duty ; it is what the people expect and de-
mand of them. [very poor man who has for
years fuvested his slender savings in a policy
on his lile as a provision for the maintenzuce
of his famnily in case of hig death, hns done
thie W0 the fuith that the insurers bad node-
+.usit in-the hawdg of the State suflicient  to
guarantee, 10 gome extent; the faithful per-
formance of their contruct, 1 that ig removed
or jimpaired, many a family will soouner or later
be reduced 1o heggary.

We sny to the harpies of the Tobby, confine
your stealings to the canals, railvonds and
public buildings, and ley the widows and or-
phans alone.  Leg there be st lenst one point in
which man's trust in his followman shall not he
outraged. :And let the public press, even if they
eannot wake any noney out of it say n word
in fuvor of’ the preservation of nationnl fuith
and the inviolability of contracts.

SPONTANEOUS COMBUSTION.

The following remarks, taken from a letter
recenily nddressed to the Letroit Tribune, will
be of interest to some of ourreaders :

The declaration of loss by fire, which is an
important part of the proofs, require that each
claimant shall divalge o the company, nnder
oathy, the manner in which the fire originntes,
and  this point i3 a prominent one with all
carveful adjnsters. They often get little that is
sutisfnetory.  Fraud. sceks concealment—and
claimants ‘who. burn their property often the-
orize wisely, about #friction matches gnawed
by rais)” and discuss learnedly the subject. of
“spontancous combustion.” Thc{ generally,

‘however, lenve the adjuster to unriddle the myg-

tery as best he can. ;
I'here are doubtless, however, many cases
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where fire originates from slow and gradual
oxidation—usually the proof of the inception
of these fives is lost in the entire conflagration
that ensues. I write this account of a recent
one of this class thut bas transpired, at the re-
quest of some underwriters, It is'the only cnse
I have found, in the experience I have stated,
where the proofs survived—to be scen by the
claimant, the adjuster and the publie. The five
occurred on the Tth of June, at Marshall, Mich.,
the property damaged and destroyed wils owned
by Smiley and lienderson, gentlemen of known
probity and integrity. Tbe goods consisted of
n fine stock of drugs and megicines, paints, oils,
varnish, ete,, the usual country retail prescrip-
tion stock., The insurance was about one-half,
or less than the cash value of the stock.,

A box containing fine planing mill chips or
shavings, thab bad been saturnted on the floor,
with linseed oil, turpentine, the Jeakage of
casks aud barrels, containing the smne, wng
placed most thoughtlessly upon the nead of a
barrel containing bojled linseed oil.  These
chips ave oflen nsed for packing goods, and
they were so received by S, & M. with goods
thiwt they had parchascd.

This clags of goods, with varnish; and wines
and liguors for medicinal use, were kept in the
rear part of “the store; a slight wooden pure
tition, about seven fect high, luul been construct-
ed, to sepauate them in w slight degree from
the otber stock.

The store iz very tight, no openiugs or panes
of broken glass existed, and this circumsiance
aloue prevented n burge conflugration. Jv wus
closed at the usuul time ar night. At four
o'clock the next morning, a person who wns
passing observed smolke escaping from the key-
hole and crevies under the door. le mn to
Dr.Siley’s dwelling, proeired the leeys, telling
him that he believed “thal, there was fire in hig
store.: Upon its being opened it was found to
be tilled with dense, pungent. black smoke, and
wie fire: was nearly out. . The box with line
chips had  disuppenred ;. the hoiled linseed ojl
was - nearly  consuwmed - lhe  stuves © were
burned -down to within fifleen inches of the
Jower heading, und only o tew gnllons of the
oil was Jeft.

The staves of both o barrel of wine and of
whiskey, that stood very near to the barrel  of
oil, were carhonized so that they: could he per-
forated with a bodkin s the harrels were valne-
less, Nenr by stood. a burrel of turpentine.
The combustion wag suflicient to. draw the
varnish from it—1o blister it. There wus not
a place in the entire store, as Jarge as the head
of n pin, that was not covered with o coating
of . lamp-black-—~underlnid was a fine vapor
from grease. The cabinet drnwers, that con-
tain drugs and various substances, did' not
protect their contents. Thig smoke appeared
an a thin deposit in ench drawer, blacking
Lrimstoue, ~ br-carbonute of soda, and all the
contents of the drawers, doing the sume kind
of damage in their cases. -

llow did this fircoceur? What cansedit? The
store was too well fastened when it was opencd
to suppose it was the act of an incendiary ; be-
sides, the churacter of the combustion was more
sugpestive of some interfeceuce to extinguish
the fire than any human agency to, excite it.

I think that there can be no reasonalile doubt
that it was prodnced by the vegetuble tissues,
saturated with oil and turpentive, spread over
ovonsiderable surfice and producing a species ot
gradual oxidation. This_oily muss absorbed
and condensed the air within, its pores. The
tempernture . was not elevated rapidly, not
enough so to create flune.. Jt burned in this
way all uight. .

What agency extinguished this fire?  Near
‘at hand were. potent aids to give it light -and
even {o produce explosion. The origin of the
fire is to me much more wonder than its extine-
tion. , The store was so tight that no atmos-
pheric air could get in. - After # few hours the
atmosphere was entirely:surplanted by different
gases—the most prominent wounld be carbonic
teid, gas~—this we 'know extinguishes hurning

‘“substances of all kinds. - 1t ig also inenpable of
. su]ﬂmrtmg the respiration of animalg., .

ere then is a fire that created jtself. Con-

et of vegetable and drying oils swith a porous
curhbonaceous substance produced the five, It
extinguishes iself  (although 'surrounded by
agencies Lo give it giant stréngth), beeanse the
room is \'cri)' tight and retains the carbonic acid
gas, until all combustion censes.  The fire went
out us o lump often willin the bottom of n well,
it the sme jg - filled with carbonic acid gns.
This test is often made betore sending men. to
work in wells, If the lamp wou’t hurn, the
man can't live there,

Let every merchant and manufacturer who
rends this profit by the information, and see to
it that the oil waste is taken care of, and that
it is not allowed to come in contact with any
porous vegelable fibrons wmntter. In places
where oils are kept, pans under the faucets nre
the best. Sawddast or wood shavings shonid
never he used. Sund or gravel is good—jyet
not a8 desirable as pans, which snve the oil.

The conditions that produce sponlaneous com-
bustion may ocene ab any time, unless great
care_ is used, and when they do, n lire may be
predicted with certainty.

Gunpowder does not destroy itself—the
mateh has to be applied by another agent—and
it reports to us the mischiet it has done instant~
1 -

Spontancous combustion insidiously creales
the ¢ Promethean beat ” that noiselessly, but
ellectively, sets five to our property and-destroys
it

THE TOBACCO TRADLE.

Relinble Reports from the Leaf Tobuaeeo
regions agree that damage by recent hoeavy
rains . will sot exceed 20 per cenl; nu o over
estimate we think, but, in any event, lenving
mmple supply for every legitimmnte demand,

The Virginia Bright  Leal crop promises
exceptionnlly well, and a crop of mvernge quin-
tity  and of most excellent quality is almost
ngsured.

We consider, therefore, that the outlook for
this important article of commerce is most
favoruble to producer, manulacturer, jobber and
consumer. The unexampled excitement which
has prevailed during the past year will now,
we hope, give place to a steady, legitimate
trade. . :

Qur-manufacturers throughout the Dominion
have very largely reduced their usunal produc-

~tions, and are now sclling off' nccumulated

stocks. As a rule jobbers and: dealers nre
engaged in working of’ stocks bought at high
prices, so that quantities in first hapds are
reduced to a very low point,

There is n considerable improvement to be
noted in ull branches of the trade since Aug.
1st, but much anxiety is evinced as’ to the
“Lkeeping” quality of leaf and manufactured
Tobacco. We liear of very large guantities of
both in the bands of mannfacturers and job-
bers which have spoiled during the recent hot
weanther. - We quote prices for mapufnctured
in Bond. :

Good Black 10's.

Fair . ¢ ¢

COommOoN v vvsereninns

Fine Bright Solace

Medinm.eersiaevoreenns

veeee 20 @ 22%c.

veeees 183 @ 20 ¢. -

o 174 @ 18ic.

.30 @ 32%c.

e 25 @ 2The.
T

Sailors Solace Extra Navy.. 22 c.

;w0 % Wo, 1. Navy. 21jc.

Nelson Navy No. 1.. 214c,

Choice I'ine Bright. . 374 @ 42)c.

Rough and Ready 5'3 and ‘
6’8 NO. 1.iieciienivarsrnnnnennns 374 @. 40c,

Rough aud Ready &6's and .
6’8 NO- 2uiiiesiiniiivainn 33 @ 33c.

Frirs DuntsG viee Moxrn oF Juby, 1875.-~The
following is the character of the specials burned
throughout the Domivion durivg the month of
July, 1875.

1)l;akery, 1 book-bindery, 1 brass foundry,
4 carpentershops, 1 earringe fuctory, 2 churches,
1 coal oil stove, 2 cooper shops, 1 distillery, 3
drug stores, 1 cengine house, 4 furniture facto-
rics, 5 hotets, 2 iron foundries, 1 liquor store, 1
livery stable, 3 Inmber yards, 1 machine shop,
1 néwspaper office, 1 nickel plating works, 1
planing mill, 1 printing office, 1 snw mill; 1
soap factory, 1 grocery store, 1 steambont, 1
tannery, 1’ wnggon fuctory ; a total of 45,

Losses by specinls, $5255,100; losses by
specials to Insurance Companies, $5127,100.
Total losses, $583,600 ; total losses to Insurance
Companics, $335,500.

SUGAR REFINING.

The equitable adjustment of the sugar dulies
Lizts always presonted o very difficult problem
for the solution of Finance Ministers, The
universality of its consnmption malkes sugar, nt
all times, & most important fuctor in fiscal ¢ui-
culations, while the enormous: interests, both
mercantile and manufacturing, that it repre-
sents impose the greatest caution and judgnent
in dealing with it as a subject of taxation. At
the present time it is the refiners who e ¢om-
pluining.  Their grievance is alleged to be of
a lwo-fold character, Tirg(, .- they compluin
ghat the conrse sugars, which represent the raw
materie) of their indastry, puy o higher duty
thau do the forviga refined sugars which coter
into_competition “with their products ; and se-
condly, that in order 1o secure this Inrge and
profitable trade to iheir own subjects, the Go-
verument of the United Stutes, by a systemn of
bounties on exports, cnable their munutactarers
to undersell theie Canadian rivals in the Cana-
dinn macket.  Without pretending to give n
hasty opinion on a queslion involving so many
considerntions, or to propose oft-hand & remedy
that would sutisTy the complainants on the one
hand and the necessities of the revenue on the
other, we deem it to he in the public interest
that the fucts of the cage, as presented by the
refiners, shounld be stated.

No'one will deny that it is most desirable to
retain such o business within the Dominion if it
be possible to do so without infringing upon
sound economical principles. Itis not the po-
licy of Canads, in this or in any other case, to
give apecial advantages to the producer at the
expense of thie consumer. If:sugar refining
cannot' be carried on as advantageously, it
refined sugar cannot be manufactured 80 cheap-
ly, in Halitnx or Montreal as in New York, we
miuy regret the fact, but we are not bound by
protective legislation to charge the people of
Canada more for their sugar in order to build
up a few fortunes or even to benefit certain
branches of commerce that are - indireetly,

. although largely, aficcted by the one we are spe-

cinlly moticing.  But, op, the other hand, we
bave to see that the incidences of our taxation
in relation to our own manufacturers are fair
and just, and 1hat we are not circumscribing or
crushing their enterprise by any legislation of
our own. With regard to tf:c first grievance it
is stated j— )

The United States refiner at the present time
stands thus : '
Operating on Nos. 8, 9, and 10 Dutch

standard grade of sugurs, he pays 24

cents per Ib.; or, on 120} 1bs, raw.....$3 01}
From this he extracts 83 ‘per cent. of

refined, or 100 lbs., and obtains a

Arawhaek of .o insersnennesie 3 T

Also ‘admission of 12 Ibs. of syrup into
the Uniied States free of duty.......... 63

Bounty on export of 100 Ibs. refined........ 763}
" 1t is only rccently that the foregoing high
figure has been reached; the’ United- States
roliner having been benefited since March last
to theextent of 424 cents per 100 lbs. In order
to mect this the Canadian Government has, by
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QOrder in Council, reduced the duty on the raw
sugar used Dby refiners by ‘fc. per ib, ihus
givipg the Canadinn refiner who operates on
1204 1ba. a remission of taxation to the extemt
of 30 -cents. ‘But this still leaves him at o
disndvantage as compared with the United
States refiner of 464 cents on every 100 1hs. he
produces. X .

The second . gricvance, avising out of the
arrangement of the Canadian duties ou the
gevernl grades of sugars, is shown by the
following table:

STATEMENT SHOWING THE WORKING
OF THE PRESE NT TARIFF.

Pro formu, at present values, 18th: Junuary,
1875.
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The Canadian refiner; therefore, it the case is
fuirly stated, is suflering at the hands both of
his own and a foreign - Governnent.  The Uni-
ted States Government is putting the profits
into the pocket of its own manufncturer which
he ought to obtain from the foreign (Canndinn)
consumer who buys bis produet; and so indu-
cing Canadians to buy Ameriean instead of
Ganadian refined surgar; and the Canadian
Government is putting on the raw material
used in making: Canadian relined sugur 2 hen-
vier duty than it Ievies on the foreign refined
sugar imported. The United States on the
contrary levy an average duty of 48 per cent.
on coarse sugars used for - refining, and on re-
fined sugars imported 62 per cent.

Itis not very easy to sce how a remedy can
be applied to the first grievance, except by viola-
ting the rule we referred to at the ‘commence-
ment. We could put such a duty on Awmerican
refined sugars as wonld practically: prohibit
their importation, but that would be to give
Canadian refiners’ o monopoly, to pacaiyze the
operations of our merchants, and place ibe
consumer more or less at the merey of the refi-

‘ners, . Some other objections counccted with

the trade also present themselves, besides the
important one that, at all times, & purely reta-
lintive policy sbould, if possible, be avoided.
But the'action of the American Government, if
it have the eftect’ alleged, would be so utterly
at variance with all fairness and reason that
in connteracting it, & Canadian Minister would
not ba bound to adhere to prescribed rules too
closely. T S

The second grievance is one:that the present
Government has inherited from its predecessors
as it is the tarifl of the Iatter that is complained
of. . The tendeney of Mr. Cartwright's propo-
sals in 1874 was favourable to the refiners, but

everybody recolleets the outery they provoked,
the excited deputations of whalesnle merehants
and their final witlideawal, The taxation of
raw materinl is always open to some objections.
The case of - sugar, however, iy a very peculiny
one.  For refining purposes the conrso sugnrs
are o ruw waterinl ; but then commereially, if
udmitted free, or at o very low rate of duty,
they would eutler more or Iess into competition
with the higher grades, and the revenue wounld
proportionately suffer.  On the other hand,
they are inw move specific sense a raw material in
relition to the refined product than muny things
that go by that name. For they are the sole
and exclusive component of the product itself,
and can, therefore, ns to weight or value, be
measured or tested in their new form' easily.
Pig iron, foriustance, is tho raw materinl of
many articles of manufacture. Tt would, how-
ever, be exceedingly difticnli to trace it in all
its applications and transmutations; but sngar
is sigar still, aud sugar in the refinery is sugar
in bulk, not mixed or distributed in n hundred
different places or forms.

Why then, it way perbaps be suggested,
should not the sugar be refined in bond; and n
duty charged on (hio refined articlo at the same
rate as upon the imported, or, i’ more conveni-
cut, a drawbngk equal to the amount of the
import duty Le allowed ou the raw imported
sngar, and an excise duty equal to the customs
duty be levied on the: retined.  That might
mect the diflienlty so tar ag the dutios on conrse
sugars allect the operations of the Cunadian
refiver.

The relation of the dutics on conrse sugars
to those levied on relined opens wnother aud o
wider question. It would be very easy, nnd,
without intending it, io give the refiner protee-
tion incidentally i the process of rendjustment,
but he should be satisfied witwut protection if
he atiains justice. Not that wo underrate in
the slightest degree the importance of  this
branchof industry.  Just now atteution is be-
ing dirceted to the West India market s one
that shoulil be very largely opeie o Cauadinn
goods. Our manufucturers are asking for im-
proved communicuation with the West Indies,
The diveet sugar trade must play o most fm-
portant part in such o connection. At present
it is urgred onr ships take dsh and nmber—our
staples—trom our Maritime Provinces to the
Wost [udies, bring sugar—their staple—to New
York, and compiete the return voyage to Hali-
fax in ballast. Then, again, for every ton of
refined sngur there is consumed about's toun of
coal, which is to be bad in any quantity close
to the port of Halifux, o which the West Indin
coarse - sugrs would come, and where they
contd be refined either fur the home market or
for export. It i3 estimated that 32,000 tons of
coal and 1,850 tous of bones (veduced to animal
charconl) are required to manufucture one
year's consumption of the refined sugne con-
stmed in Uanada, This gives some idea of the
incidentul advantages derivable from the buosi-
ness o sugar refining if' it be allowed free
course.

Finaxeran.—A special from London says that
the financial situation has improved considern-
bly; the flatness that arose from fuilures and ru-
moured failures has almost passed away, and
this with the advantageons policy of banks in
arranging n low mte of discount, gives cvery
prospect of o stendy and well-supported mar-
ket. The following remarks, extracted from
the Times of the 29th ult., are of considerable
interest: : '

“When circumstances combine to make a
commodity plentiful beyond requirements ita
value must of necessity fall, and it is of very
little  use for any one dealer to try and keep
up a price’ when circumstances are distinetly
driving it down. Money has been steadily fall-
ing in this market of late, and the circumstances
which have been giving a renewed impetus to
the decline since the turn of the half-year arc
worth examining, Speculators in all the great

comnodities which are summarized in the Board

of "T'ende returns ave now s their trinl.. False
operations in trade, ns well as sonnd ones, are
being brought to the test of fucts, and we
should wot like to say what muy be the full
results in the coming autumn  to  bouses
which are by the present banKing  policy
driven . to  u large extent  back  upon
their own solid resuurees. . L is better for all
concerned to lovk the pogition in the fnce while
there is yet time, for it is quite clear that the
banks are very much restricting their discount
operations, aud are excecdingly cautious about
Lills which have the faintest suspicion of being
speculative.  Although money must in nny case
be chieap in the preseat condition of the market,
it has become very cheap recently, quite ay
wmuech beeatise a cordon, as it were, bus been
drawn around the discountmarlket, shutting out
those whose paper is not liked, as hecnuso of
any inherent difficulty. in profitubly employing
cupital in trade st present. A few weeks ago
the joint-stock banlks were straining overy nerve
to maice the largest profits and pay the highest
dividends, but since the issuc of their reports
they have dangerously curtailed acconmmodu-
tion.  Nor can it he wondered at that w lmlt
yeur promising until near its close # tolerably
good harvest of profits, but which finished in
some cases with more than o famine, should
have led to o large aceumulation of money thiet
otherwise wonld have bheen employed in the dis-
count of bills which are now refused. lu sume
cusrs bankers are so afraid of hitls that they
prefer o do nothing ratber than ruu the risk
involved in discounting for such w small profit
as they are at present nble o make; butit iy
not ditticult 1o predicl what will ultilmately
become of teading firms which find themselves
thus suddenly denied the pecuniwry fucititics
they require, and that at u time, of all others
for years past, when they are most in need of
them, s well known that when the cusion-
ers of a bank are well off the bank itself islikely
wlso tao he well oft: but itis very evident what
must be the effoct upon the less well-to-do cli-
ents of a banle i such wpalicy 28 (hisbe persist-
ed in. The position is undoubtedly very difli-
cuit for the banks, and reqnires exceptionshmnn-
agerial skill; lor chewp money brought about by
ncourse of policy on the part of those upon whomn
collectively depends to nlarge extent the pow-
er of fulfiiling connnercinl engagements is o
fulsely seeure state of the money uirket, which,
if great cure be vot taken, will be the means of
gathering together dingerous clements which
may cotnbiue for future mischiell”

Duxcaxn, SnerMan & Co—~W. Butler Dunenn
makes the following proposilion: “lIn cousid-
eration of our being discharged from our preseut
obligations, [ propose to pay, therefore, thirty-
three and one-third per cent. as follows : eight
and one-third per cent. cnmy note dated July
27th, payable on or hefore November 27th, 1875 5
five per cent. on my nofe duled July 26th, puy-
nble on or before May 27ih, 18765 five per cent.
on my note duted July 27th) pryable on or be-
fore Nov. 27th, 1876 ; five per cenf. on my note
dated July 27th, payable on or before May 27th,
1877 ; ten per ceul. on my note of July 27th,
payuble onor before Nov. 27, 1877, with interest
at 7 per cent. per annnm until paid, or as much
sooner as the assets shall be realized and
divided.,  As seccurity for the prompt fulfillinent
of . this agrcement, nssets are now or will be .
hereafter in the bands of the assignee, to be held
and adminisiered by him ander the advice of
the committee named below.”

Alexander Queal, who obtained a three days’
accident policy of 33,000 in the Hartford Com-
puny on June 21st, and was reported drowned .
on the day following Ly two of his companions,
by the eapsizing of a sail-boat below this port,
has buen arrested at Carthage, Jefferson Co.
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OTTAWA LUMBERTRADE

There is nothing but continued dulness to re
port in the lumber trade.” The Chauditre men

say there are neither sales nor quotntions 1o,

give, as they will not sell at the priccs‘oﬂ'uroq,
and some of them are atraid lo part \\'l(‘ll their
Lumber to wany of the buyers from the Eastern
Stutes, except for cash or wilt-edged paper.
A few uf the Chanditre men ave now shipping
dels to Quebee in consequence of the prospects
for n rise in that macket when the fall trade
commences. .
1t s feared that the mill owners will have to
resort o extreme measures to. keep (].U\Vll the
supply of lumber, as they suy the prices now
olleret are tess than the fogs cost than at the
wills betore they are put through the saws.
A meeting of the Bxecutive Commitlec ofthe
Phnber aid Lumber Associntion is to be called
stiortly to consider the mutter, and it way result
i a determination’ to shut dowi the mills
itmmediately for the remainder of the senson.
[tis o trying time for the teade, and many
small capitalists who ciobarked in the manu,
fucture of lumber three yeurs ago will be-
ruined. During the peried  belween- 1865
aud 1871 there was no mote prosperous lgusmuss
in Cunada than the lumber trade, and fortunes
were being made so rapidly Ly those who were
angaged in it that every one who lud eapital
to invest in the Ottawn Valley, put it into
timber limits nud gnw mills.  The result is that
from Montreal to Pembroke the banks of the
riverand its tributarics beenme dotted with saw
wills wherever stean or water power conld be
utilized, until strangers mngined  that the
people of this disirict did nudiing but make
[umber.  Farmers who had - small groves of
pine ‘on the uncleared povtion of their land
bought portable snw mills, and there was o
“greater hanger aud thirst after pine thaw ever
there was adter vigliteonsness in the Ottawa
Valle (L has now come to such u pass that
‘only the firms with the best bottom will weather
thruugh, while smull manufucturers will goto
the wall, Veteran lumbermen who huve been in
the busines fur the last twenty-five ur thicty
years are yhietly waiting, as they lhave seen
tmrd times before, and they know that fhe
reaction must come before nnother year has
passed.—Citizen, of the Lith,

The Otlaw county correspondent of  the
Terald spenks wmore cheerfufly.  He says: over
fify million feet of Jogs will be hung up on the
Muskeguu river this sesou. A slight vevival
in this brauch of our industry is still on the
tupis, coused by Messis. Sheppard, Davis & Co.,
of Burlington, Vt., having suold -1,000,000 feet
last month. They are now filling orders for
Melbourne, Australin, and. Cape Town, South
Alrien ; while Weston, Greene & Co. sold about
the same last month, and ave now filling orders
for 6,000,000 feet for Canton, China, and New
South Wales.  Nearly all our shipping has
Leen to Burlington during the past two months.
The number of sales has not been large, yet
there is u feeling ol greater confidence amoeng
manufucturers. 1t - was  generally cunceded
thatl buyers would begin to be anxivus to avail
themselves of  the low prices and reduced
feeights, This has in o great wmeasure proved
trie, and there is now a teeling of Lopetulness
among the manufacturers rvelative to the Intter
part-of the seasow's teade.  The quotations
retnain the same with some variations in fuvor
of the seller, in alluding to which a well-known
lumberman was recently heard o exclaim,
“Thank God for the variation.” - Tt is generally
conceded there will be less lumbering done the
coming season than for several years past.

A man named Smith writes as follows to a
Chicago 1]):\1101‘: “It has been asserted, by
persons who. seemed to know the fucts, that
much of the capital used by prefessionnl puwn-
brokers (who lonn on-pledge at 10 per cent, o
month) and private bankers (pawnbrokers who
loan on pledge al 5 and G per cent, per month),
as:well as those. who loun on furniture and
‘chattels at from 3 to G- per cent, per month,
ccomes out of the leading banks ofi this city—

the banks receiving directly or indirectly
Inrger profit from this source than' ordinary
loans,

The bills of sale on chatlel mortgages w!lich
pawnbrokers and money-tenders receive from
their victims are taken to the bank, and, by
connivanee with some officer in the bank, who
véceives a liberal share of the prolits, put up a8
collateral, and money borrowed thereon at 10
per cent., to bo reloaned 1o poor people at from
36 to 120 per cent., according to circumstances.

A knowledge of thege faets will explain why
pawnhbrokers and private money-lenders can ob-
tain accommodsation at the bank when mer-
chants and other husiness men, whom it is for
the inferest of banks to encourage and sustain,
have to stand aside to wait for a more conven-
ient senson.  No tact is better estublished than
that bauk oflicers sometimes speculate in the
funds of n bank; and exercise towavds cnnerstos
a discrimination more partial than just.”

GRAIN GRADING

The Board of Managers of the New York
Produece Exchange have received from the
Committeec on Grain the report of the apree-
ment enterrd into with the New York Central,
Krie, and Pennsylvania railroads in relation to
the grading of prain, and it only requivos the
formal snnction of the managers of the Produce
Exchange to envry out the now system. The
first rule provides that *'The * Conunittee on
Grain, of the Produce Bxchange, shall, upon
the execution of thiz ngreement, proceed to
estublish grades for all kinds of grain, and shal
prepare and keep at the Produce Txchange
slandard samples of such grades; and for the
proper maintenance of the grades of grain, ag
established -under tho provisions ol thig rule
the Committee on Grain shall appoint an .
spector-in-Chief, whose duties  are  detined.”

AN geain delivered under ‘the rules agreed

upon isto he weighed and measured and o
true  and correet veturn o the weight, in
bushels and pounds, furnished to the raitroad
company from whose hoat or houts delivery is
made.  The rilrond companies ngree to issue
ceclificates for grain consigued (o New York
when consolidated and graded under the pro-
visions of the agreement, guarantecing deli-
very in accordance with the rules of the I'ro-
duce Iixchange. The quantity of grain repre-
seated by each certificate must not e¢xceed 8,000
busliels, except of oats, for which the certifi-
cates shall not exceed 10,000 Lushels each.
Consignees are ullowed 1o hold grain in hoats
four "days (exclusive of Sunduys and legal
holidays), including the dates of the certifi-
cates, free of expense. After that time demur-
nge acerues at one-eighth of one cent. per
bushel per day or part thercof, whether orders
for delivery have been given or not, but when
orders for delivery are given, the consignees or
owners are allowel three days at the rate of
demurrage provided above for nnloading, and
thereafter shall pay ten dollars (810) demurr-
age for ench’ 24 Tours, or parts thereot, on each
order for the delivery of 10,000 buslhels, or less
of one grade of onts, or 8,000 bushels, or less, o -
one grade of any other kind of grain, until the
same be discharged,  The companies are linble,
as common curriers, for the safety of the grain
represented by their certificates until the. same
isdelivered in accordance with the rules agreed
upon.  All grain for which no grade is estub-
lished, is lkept separate and delivered from track.
The employis of the Railroad Companies are

required to exercise cnre and watehfulness of
tho grain afloat under the rules, nnd to notit'y
the Inspector-in-chief of any:change in the con-
dition of the grain, I any certificate of graded
grain is not delivered to the Raitway Company
within five dnys of the date of issue, with an
order dirceting delivery of the grain, the Com-
pany, by giving forty-¢ight hours’ notice on the
bulletin board of the Produce Exchange, may
store the grain at the expense and risk of tho
owner. A8 soon ag the details for the work
cun be perfeeted, the new system will be put
into practical operation, und this will probably
bo about the first of - the coming month, or in
time for the new crop. The Produce Bxchange
hag Tabored earnestly and zealously for the
attnimment of this gystem, which is expected to
substantially increase the graiu trade of New
York.—Guzette.

PINNED-BACK SKIRTS.

We would not make Greel Slaves and Lady
Guodivas of thie wives and daughters of the laud.
But ncither would we have them go swathed in
clothes as to refute to the common eye all the
anntomy of the books, aud raise a suspicion that
these lovely visions are constructed like mer-
maids, or wrapped aboul afier the fashion of the
evasive gpirits that stole away the reason of
our poor Robert Dale Owen. It is rea-
sonable to presume that God kuows Liow to
build & woman; and that, having finished o
picce of work of that kind and pronounced
it very pood, e does not  reguire or
desive it to Lo so adorned that it can only Le
ized, in its structural grace and benuty,
by an aey of blind and blundering faith.. Hence,
alter these many years of multifurious and un-
solvitble wrapping, we are inclined to; regard
the pinned-back skirt as o revelation, with” the
linger of Providence in it, intended to revive
conlidence in the fivst chupter of Genesis, and to
restore Lo o chented and doubting world the old
conceptions of the female form divine which the

ancients made  clugsic  in their  history,
their  poetry, and. their sculpture, 1t
does  not follow  that all =~ display should
be  sacrificed in. this  reformatory ~ tighten-

ing of the frout breadths of the gkirt. On
the contrary, there is still rovm, and to spare,
for all the richness of texture and color that
the most afiluent can afford.  The simple dress
n which Homer enfolded 1elen—the sume that
iAspasia and Cleopatra wore—wanted' nothing
inmingnificence by veason of being so fitted s w
reveal the outlines of  the limbs. Petrarch’s
Laura had ouly two dresses for stute oceasicons,
both cut to fit the figure almost likea glove; but
the plainness of pattern did not prevent their
being splendid with gay, profuse, aud costly
charms of hne and trinaming. - There is no timit
and there should bLe none, to the possibilitics of
brillianey in woman's attive.  Only let the spec-
tacle Le. honest, consistent, harmonious. To
quole from M. Blanc's studies in this branch of
weiy—for art it is, of persunsive and fascinating
interest,—¢ the picture should not be lost in tho
frame.””. The face alone is not all of feminine
beauty 5 and it is not-too much to say, with one
of our greatest Intier-day philosophers, that the
womat who but ensts a shadow of n graceful
figure on the wall confers a favour on the world,
Good luck, then, to the pinued-back skirt, which
suggests more in the way of wholesome and
felicitous reform than all the woman-suflrago
schemes that uneasy brains have ever concocted.
—Boston Commerciul Bulletin, -

“Dingnosing ” is the term the Age applies to
its criticisms of weakly insurance Companies.
There is to be a national convention of lum-

bermen at Ghicago during the Exposition there
nextmonth, i ! ;



THE JOURNAL OF COMMBRCE—FINANCE AND INSURANCE REVIEW.

BUSINESS ITEMS,

Mssrs. G I Rolland & Sons held s omeeting
of their erediturs yesterday. - The liabilities of
the firm foot-up to abont 370.000.  The suspen-
sion his been due. euntirely to the stoppage of
the Jaeques Cartier Bauk, their discounts there
having amounted to $65.000, and as, these
amounts matured—not having suceceded in
opening an aecount with another bank—they
were without nassistance, nnable to remew for
their cugtomers,  From the first rumonrs rela-
tive to the hank, until the recentmeeting on the
10th inst, they were fn suspense, and their
continunnce depended on the revelations of the
bank's aflnirs. These haviug proved so rotten
that there was no hope of the re-opening of the
Bank, they were obliged to sncemmb.  Messrs,
G. L. Rolland & Sons gave their bank colla-
weral security on account of the discounts,
which the bank at present holds, They have
not yet decided as to their future course.

Mossrs. Simmons & Simpsoen, wholesale fur
merchants of this city, have made an ngsign-
ment.  The liabilities of the fiin have not yet
been made up, but they will probably not ex-
ceed '$80,000, They hold a mecting of their
creditors on the Tth prox.

Alr, William Ralph,
Ottawa, has assigned,

Inmber merchant, of

A mereantile firm in Ottawa have obiained
atl the accommodation they regnire in Loundon,
Eng., for 24 per cent. . The banks here wanteld
9 per. cent,, which they declined to pay.

A CANADIAN PLIMSOLL WANTED.

The rise of a Canadian Plimsoll amongst us
is one of those things that it would he to our
advantage to heav of. - We do not believe there
are maiy . rotter old hnlks in our marine,
sither on fresh or salt water ; though, doubtless,
sote . could he found had we a Shipping Act
to authorize a proper seirch for them. Where
‘we arve apt to go wrong is in overloading
a practice which has caused the loss of many
a really good, staunch vessel, even when captuin
and crew were men fully’ compentent for their
duty. An evenl.which has just - occeurred is
fitted to make us enquire whether the shipping
lnws. of thie Dominion, as well as those of the
Mother Country, d6 not require an overhauling.
Last week the steamer. Algerian, being on her

Fid

downward trip and running the rapids, went
upon & vock uearly owposite Vaudreuil, and
there stuck fast. Taere were  terror and

commotion among her three hundred and fifty
odd passengers (one acceunt says nearly four
hundred), but eventually. all were -snfely cou-
veyed in boats. to ihe shore, and uo lives were
lost. The steamer remained fast on the rock,
and they - were, therefore, comparatively safe;
had she swung lhelplessly off into the current,
with her bottom injured and the. water rushing
inil there might ~have been a diflerent tale to
tell.

One of her passengers in a letter to the
Hamilton Pimes over ihe signature of « G, B,
thus writes :—* The sole cause of the recident
“was an overloaded vessel, ‘in the face of low
“water in the river. \We question if the Com-
“pany will ever induce & lot of people to take
- passage on_this craft again, no matier what
“high-sounding- name they call her. The old
u Kingston appears to be a” doomed vessel.” Tn
the interest of the ]’)'ublic we ask why it is that
the '* old Kingston,” as the writer calls her, does
not continue to be known by her original name
and by no/other?. - As. the: “ Kingston,” this
old craft was believed 1o be behind -the age,

- Americun twenty cent piece not quit

and her owners thought it best to christen her
the “RBavarian” Most of us rvecolleet whit
Lappened _the ¢ Bavarian " -that fatal night of
Nov.J3, 1873, oppusite Oshawa, on the lake, when
she tovk fire, aml when twelve or fourteen per-
sons, including Captain Carscnapn, lost their
lives.  That rather serious episode in her his-
tory, it scems, rendered another change of unme
necessary, and next she beeame the * Algerian?
Now we ask ngain, why these changes of nume,
if not for the express purpose of deceving the
public? We say that people contemplating
taking passage have a right to know, before-
hand, that itis the “old Kingston” or % Bava-
rian 7' they are goiug on; then, if they still
choose to go, they will be themselves assuming
a certnin responsibility. By the chiange of mune,
however, the public are kept in the dark, for
not one passenger in a thonsand who tukes the
“ Algerian” kuows thut he isreally on board the
“ Bavacian ” of recent or the* Kingston " of older
date. It is the duty of some Canadian Prin-
soLL to Dring this . matter up early in the next
session of the Dominion Parlinment —Wuil.

. New Cory.—A new silver coin has just made
its appearance which is likely to cause some
ineonvenience owing 10 its approximation in
size to iwo current Canadian coius, viz., the
twenty-five and twenty cent picces. It is an
lurge as
our twenty centcoin and not as heavy. Another
diflerence between it and our twenty cent piece
in general appearance is that it is not milled.
By the exercise of about the snme mmount of
vigilance that is now necessary 1o distinguish
between our twenty-five and twenty cent coins
uny one may easily avoid taking it for thelatter,
Of course like all other American silver coius it
is subject to discount in this country.

Waar Lire Insurance Does.—Life Tusurance
iz an hmnediate provision for an uncertain
future; it is, in faet, the only way to sccure
loved unes ngainst want; it is self-evident proof
of true allection; it brings creditand confidence
inits traing it provides the aneans of paying
debts and lifting mortgages ; it solves innumer-
able problems of a financial kind; it moets
every hnaginable case in whichmoney payments
are juvolved; it is ibe only property which
creditors coufiseate; it is an instrument which
iz beyoud the rench of panics and financinl
revulsions ; it tesches prudence and economy
it teuds to diminish pauperisw, erime, nud, con-
sefquently, taxation; it measurably supplies the
place of ‘bread winner of the louschold; it
maintaing the home cirele ; it intensifies the love
of those who remain, fur him who has gone
Diefore; it is its own veward during life, and a
comfort in denth; it erects o permanent to the
dend, and perpetuates his mewmory in the most
grateful form; it is oue of the few modes of
expending money, open to no real objection.

The total revenue of the United Siates for the
fiseal year ending last June 30th was $288,000,-
057, being S1,478,691 less than the preceding
year. The total expenditnre for the snme time
was $274,623,302, being 513,510,481 less than
that of 1874, The : internal revenue receipts
have incrensed, whilst those from land sales
have fallen. The priucipal reduction in the
expenditure was in the navy warraots, and in
interest on the public debt.  The surplus of last
year is three times that of the previous. year,
and will be devoted, in conformity with several
enactments of Congress, to the reduction of the
national debt.

The wholesale grocery firm of Ferguson,
McCrone & Co., Toronio, held a meeting- of
their creditors on the 30th ul.  The estate
shewed about 70 cents on the dollar afler mak-
ing liberal allowances for bad debts.  Mr. Fer-
guson olfered 30 cents on the dollar, spread
over eightecn months, which was refused.  As-
sots estimated nominally atabout $35,000, and
linbilities about $53,000,

The Tmperial Bank gives votice of a seventh
cill of 10 per cent.

The Ottawa Agricultueal Insurnuce Cowm-
pay gives notice that they have olnained the
neeessary license frow the Finance Mimster to
transact business in Canada.

Lo Banque J: Jartier gives notice'of a
ninth eall of ten per cen

The statement, of hanks acling under Charter
of OUntariv and Quebee fur the month ending
31st July, shows the 1otal Dominion Govern-
utent deposits on eull aind on notice 1o be $6,747,-
318.40, or 31,505,115.54 less than during the
mouth of June, i

The following is the statement of the revenne
and expenditure ot necount of” the consolidated
fund of’ the Dominion of Cumuda for the month
ended, 31st July, 1875 :—Revenue  Cuostous,
ST68,171.95; Kxeise, S367,42 Post. Oftice

16,4160.31 5 Public Works, including Ruilways,
259,619,971 Bill Stumps, $12,478.99; Miscella-
neous, £17,724,07; Totul, S1,272,379.02 ; Bxpen-
diture, $2,134,889.09.

The National Board of Under-writers in New
Yorl is sorry for laving cut down rates, and
regards its nction in making the recent reduc-
tion of 20 per cent as foolish.

The timber teudo of Quebee is beginuing to
improve ; some pretty lurge sales were recently
transacted.

Gononeveial,

MONTREAL MARKETS.

MosTeRan, August 19, 1875,
he course of trade this week lacks any very
genernl improvement.  The unsettled rainey
wenther that has prevailed in mmny sections,
seems to have inereased the now usual dullness,
and causes doubtful surmises in regard to the
growing crops, about which reports have hither-
to been favorable, The winter wheat is said to
have been safely garncred; and unless there he
nuch Leavier wenatber, which is not expected,
thére is good reason to anticipate n suceessful
harvest of spring wheat and other erops.  Qpinz
jons differ as to whether this would serve to
terminate the existing unsutisfnctory condition
of business throughout the country, although it
will undoubtedly do a great deal in that divec-
tion.

Asr Shipments for the past week inclnde
523 b Pots, and 10 bris, Pearls to Liverpool
and Glaggow. The market has been wenker
for Vot ashes during the week,  About 300 brls,
Firsts have been sold, shipping lots bringing
B505 10 $H.10 according to tares;  Inferiors
are quiet nt 5400 to $4.10 for seconds, and
£3.25 for thirds, Pearlg have arrived freely—
and have sold at $6.0 to R86.75 for firsts; Se-
conds are entirely nominal.

Boors & Snoes.—Some of the nianufncturers
are only working four or five days in the week
at present, and are mainly attending 1o orders
on hand. ‘But an improvement is lonked for ns
the scason advances. Rwumors nre current res-
pecting a manufacturing honse that has shown
considerable enterprise in the past; while the
assignment of a large French house is reported
this week.. Our quotations are as follows :—
Men's kip :boots $2.75 ; to $3.30; ditto French
cnlf 83,00 tof 83.76 ditto -bufl' congress SL.75
to $2.25; ditto split brogans SL10 to $1.23
ditto kip brogans S1.40 to $1.50; boys split
brogans 9tc. to §$1.00; ditto bufl and pehbled
congress S1.40 to $1.50 women's buifand pebhied
baimnorals $1.20to 3140 ditto primella bulmo-
rals THe. to S1.75; ditto ditto congress Toc. to
7H: isses bull and pebbled balmorals 90¢. to
S 1.1 5 ditto prunella balmorsls and cougress e,
to $1,26: children’s ditto ditto G6oc. to $1 006
ditto pebbled and buff balmorils Tie. to 85e.

P

Dnruas Axp - Cuemcans.—There is nothing of

special . importance to uwote in this branch of
trade, tha business transacted being mainly con-
fined to small or jobbing lots. Si-carb is in

-seanty supply, and ranges in price from $4.15

to $4.25; Sul Soda rules at about $1.50; Cop~
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peras is sleady at S1 to S1.25 per ewl.y Alwan
in. casks is worth $2.25 to $2.50, bnt dull;
 Naltpetre, refined, rules at S8.00 to $8.50 per
ewt, 3 Sleaching Dowder is at 2ic. to 2ic.;
Caustic Soda 83123 to $3.25; Creum Turtar,
Cground, 30c.; Creanm Lartar erystals, 28c.

Duy CGoops.—The present weelk has been
rather duil for the city trade, partly in conse-
quence of the bud weather. ~Wholesale houses
report little or no pereeplible improvement yet,
and’ remark upon the lnrge decrense in the
“volue of buginess, up to dute, contrusted with
the corresponding period of last and several
preceding yenrs. In fuct, beyond supplying
the orders of well-known customers, there is
little disporition to press business, owing to the
difliculty in making collections, and the unprofit-
able risks that must be horne.  Many firng nre
cumpelled to hiold tmmense guantities of eus-
tomers' puper, with which they can do abso-
Jutely  mothing hut. grant renewals. Lven
houses of unquestioned -éredit are fortunate if
able to obtain discounts at 12 per cent; while
in many cnses a higher rate is reguired. The
importitiong this season have in the npurepnte
heen probably fifty.per cent. less than last year,
In -Canadinn woollen goods there is almost
nothing doing: siaple articles and faney goods
form the general trade at present.  Reports from
the English markets are not of the most en-
conraging vuture, n8 1o the course of teude
there.

Tsu~"Trade in this line is very dnll, nor ean
much hmprovement be looked for until cargoes
begin to arrive later in the season.  Dry Cod is
quoted nominndly at $4.75 (0 $5.00, - Labrador
Jlerrings age nominally 34,7510 $5.00, and Ceanzo
.00 to S5 0. New Sulmon in barrels is in
small gupply at 515 to 816, Meekerel are at
50 Lo $1.80 in Kits.

Frour—The receipts by Railwuy and Canal
for week ending 1Sth Aug. were 31,063 hrls,
Total receipts from 1st Jan, to 18th Aug., 570,~
626 brls., ngninst 622,868 brls, at corresponding
date in 1874, being a decrease of 43,442 hrls
Shipments vin River St. Lawrence nnd other
chaunels for week ending 181h Aug., 30,054 brls.
Total shipmeits from Ist Jan. to 18th Aug,
419,670 brls., ngninst 462,116 bris, a correspond-
inge period of 1874, being n decrease of 42,476
hrls.

The stocks in store on 16th inst., werce 41,366
brls, Business has been almost nominal until
the past two days ; buvers were unwilling to
meet views of irm holders ; but latterly n sume-
what firmer feeling has prevailed. The total
sales: amoun's to about L4000 brls. Prices
have been about $6.00 1o 6.15, forsuperior extra ;
5.85 to $5.95 for extra superline ; spring extras
$5.50. 10 $5.60 for city brands, and $550 for
Welland Capal; ordinary brands have brought
$6.85 to 86,55 for choice. Strong Lakers, are
in light demand at $5.565 to $5.65. City bngs
steady nt $2.80 to 2.85.

Trricnts.—The supply of tonnange is fair at,
present, but the inguiry by grain shippers on
- “the spot to Liverpool and Glasgow is limited
and rates are rather nominal. " In steam an
clipper tonnage there have been transactions at,
£s. to Gs, 3d. per 480 Ths. for geain. The Intest
quotations for forward shipment are 6s. to 6s 6d.
By stenmer to Liverpool the rates for ashes are :
pots 25s., and pearls 30s. per gross ton.  Dutter
and ¢heese are at 403, In Lumber freights to
River Platte, there have been two small vessels
ut $20, and one at $19.50,with &3 extra in cach
ense to up river ports; the market closes weaker.

Grav— Wheat —The receipts by railway and
canal for the week ending 1Sth instant, were
454,483 bush. Total receipts fron 1st Januavy
to 18th Aug., 4,913,282 bush,, against 5,187,310
bugh, at correspouding date in 1874, being a
decvease of 274,028 bush. Shipments via River
St. Lawrence and other channels for week end-
ing 18th Aug., 360,833 bush. Total shipments
from 1st January to 18th Aug., 3,875.564 bush,,
against 5,376,338 bush. at corresponding period
of 1874, being « decrease of 1,500,774 bush,

The stocks in store here on the 16th iust,
were 204,915 bushels. Business has been gener-
alln innetive, the weakness of the English mur-

ket appearing to have affected shippets,  Sules
are not being mach pressed by holders, A few

v lots of U. C. Spring have hrought $1.30 to

S1.33,  Corn~Quict; sales of one or two cars
al e, Leas 05 was obtained for a few
carlots. Quts are inuetive, and  La. ley nomi-
nal.

Guroceries,—Coffee.—The  feeling in  this
article is somewhal firtm, but there are smadl
stocks on hand, and pot much doing.  Juva is
held at abont 30¢. to 32¢., and Liignayriont 24¢.
to 2ie; Mavacaibo is nomiual at 278¢ 5 Singn-
pure at 2he. fo 274e.  Teav—~This week lns
witnessed no improvementin the generd trade.
Inporters, but. especinlly brokers, ke
incessant complainiug nhont the trau
ten teade to New York, ever sinee the action
of Government relative 1o the diseriminating
duty with the United States; und their Inment-
ing appenrs 1o he well founded, judging from
the small nmonul, of buginess now transncted
here compared  with former  years, and the
general practice now prevailing of purchasing
stocks o the sAmerican market, There has
been little done with invoices for some time
«and only job lots of Japnu teas have boen
y dealt in at 35e. 1o 5ie according to
quality. Blacks nre but Httle asked or ;) greeas

are nominal in price, and dull at 30¢. 1o e,

for Tmperials, 25¢ to Sie for Young [lysons ;
and 30¢ (o 8ic for Gunpowders. Swgar,.—
g5 is quiety Raw Sugar being abont the
only article moving,  Cubus are at Gie. to Te.;
PPorto Rico Te. to 73e. 5 and Barbadoes about Te,
to T{e.. American geanulated is quotable at
8%, to 8ic. Imporled yellows are in better
supply ot T5e. to 8ke. In Loeal Refined, grocers
Ais at 8¢ confectioner’s' A 8 ground nnd
extrgraund, 886 1o e vespeetively. Molosses—
Ts in moderate request, but :kin few lnnds,
Centrifugal, is auoted at 32}c 10 35 ; Musco-
vado, 423¢; barbadoes, dhe. Fice.—~There is a
fairly good stock on the market, and o wmodes
rate demind, at 83,90 to S.00. 0 Spleos —Very
little business doing. - Black pepper rules nomi-
nally- at 8¢ fu 1de’; Cloves 37¢ to d0c¢; Cassia
1Ge to 20¢; Nutmegs, 8he, 1o $1.00 ; Ginger;
unbleached, 23c ; Mace, 3130 (0 $1.40,

NMaupwane.~Business is quiet, but a change
for the hetter is expected next month, Prices
remain fiim for the wost part.  As in other
wholesule teades, there is much hindrance oce-
easioned by lack of remittnnees ; and more
than one house is finding it dillicult to get past
this eritical’ period.

The quotations ave as follows :— 7%y Iron,.

Eglinton & Clyde, per ton of 2240 1bs,
broe,$22 to $22 50. Summerlee & Calder $23 10
328 50 Lungloan & Gartsherrie $238 (o $23 70;
American 526 to 28 ; Hematite $20 to 815 Bur;
per 100 Ihs., Scoteh and Staftordshire, '$2.50 to
2 60; best do., $2.65 to 2.75; Swedes und Nor-
way, $5.00 to 5.50; Lowmoor and Bowling,
$0.59 10 .00 5 Canada I’lates per box, Glamor-
gan and Budd, G0 10 5.25 5 Arrow $5.50 10
$5.95 ; Hatton 34.75 to $5.005 Tin Llutes per
box—Charcoal 1C, $900 to 9.25 ; ditto, [X,
$11.00 to 11.25; ditto DG, $8.00 108.25; Coke
IC, $7.00 1o 7.50; 14 x 20, 25¢. extra. Pinned
sheets Chavcoal best No. 268, Ve, Gualvanized
sheets Lest hrands No. 28, 9. to coc. Jloops
and Bands per. 100 1bs to- 325y Sheets
best brands 50 to 3. Doiler Plulies i-
nary brands $3.25 to 3.50; Best brands $3.50
1o 3.75; Hussiun Sheet Jron per 1. 16¢ to 17¢:
Gul 2D Lath, $4.95 ditto, 24d to 4d
shingle 33.05; Qitto, 5Hd to 10d, $3.45 ; ditto
124 & larger $3.15; 100 keg loig, 5 per cent.

Can-

discount. Cut nails patent. Chisel pointed 25¢.
extrn,  Pressed Spikes 54.25 to 5.00; Shot Cn-

uadian 27, to 725, Lead—per 100 1bs. Pig,
£6.50; do sheets $6.50 5do Dar, $6.50 3 Steel,
cnst, per_1h. 12c¢ to128%c; Spring per100 1h.

00 to ¢ ; Sleigh Sioe $4,25 10 4.50; Tire
itto, 84.75 to 5.00. fagel Tin, 2c {0 25¢;
Jngot Copper, 23¢ to 33¢.” HHorse Shoes per 100
ibs. §5.00 to 525; Sroved Coil Chain, ¥ in.,
$0.00 to 6.50 < Anchors Te 1o Sc; Anvils 10 to

'

‘cow, 18¢. to 19¢; patent do. 19c.

12¢. fron wire per bdl $2.60 to $2.70 5 Window
Cluss, up 25°to united inches $2.20 to 2.80; up
10 40 ins S2.40 10 2.50; up to 50 inches $2.80
to 2.90. .

Hinus axp Penrs,—The market is without
specind . fentures of interest.” Quotatious are ng
fullows: Inspected hides, No. 1, 86 00 pey 100 Ihs.
No. 2, 85 00, No. 3,84 005 Clipped Sheepshins
are at 25c. to 30c¢. | Lambskins, 45c. to 50c.;
Calfskeing, 10¢. per b,

Luavuei.—The voliume of business continnes
exceedingly small, and prices of the balk of
stocks are in buyers’ favor, as the inside quotn-
tions would  in most. cases be. accepted. - The
principal demand is for sole Teather, but even in
that, the sales ave very limited, Shipinents of
this avticlo to Bugiand are coutinued, to the
great reliel of the” loeal market; but for. this
outlet, even at prices which atford little more
than the tanner’s profit, there would le: a
considerable break in the figures here; but by
this means’ they are muintained moderately
firm, The quotations are:—Hemlock Spanish
Sole, No. 1 -B.A. 24c, to 2ie; do No. 2, 22¢.
to 28e; Bulfilo Sole, No. 1, 22¢. to 23c; No.
2, 19¢. to 20¢; Hemlock Slanghter 27¢. to 20¢,
Waxed Upper, light and medium, 35e, to 4ue,
ditto heavy, 33¢. to' 36¢ ;. grained upper, 3%c.
to 38e¢.; large Splits, 24c. Lo 20¢; small ditto,
18¢. to 22c¢; cnlf gking, 27 to 306 lbs,, 60c. to
They ditto, 18 to. 26 1hs., 50c. to 60c 3 sheep-
skin linings,  30c¢. to 40¢; Harness 27c. to 30c;
BuiTed cow, 13¢. to 17¢. per foot; Enamelled
to - 194¢.;
pebbled do., 13e. to 17e.; rough do, 22c. to
20¢.

Liquons— Lrandy—Business is  in  swall
compnss we quote : Martell’s per gal. $2 50 to
$2 60; Henuessy's 2 60 to 2 75 ; Otard, Dupny &
Co. 2 30; Pinet, Castillon & Go., 2 50 to 2 70;
Vine Growers' Co.,; 230; Dulary, Bellamy & Co:,
2 30; Jules Robin's, 2 30; J. Denis, H. Mounic
& Co., 2.30; in cases per doz. 6 00 to 15 00,
Jamaici Rum, 16 o, p. per gal, 2 25 to 2 25 ;
Tiollands Gin, 1 60 to 1 75; Green Gin, 3 75 to
4 00; Red Gin, 725 to 7 50; Highwines, U. C.
per gal. 60¢; Rye Whiskey, 90¢; English Ale
perdoz. 2.70 to 2 85; English Porter, 2 50 to
2 70 ; Dublin'Porter quarts 2 50 to 2 70; Dublin,
Porter pints, 1 70 to 1.80; Montreal Tast
Tndin quarts, 1 15 to 1 25; Moutreal Bast Indin
piuts, 70c. to 75c¢. )

Provisions.—JButter. The receipts for the past
seven days are 4315 kegs; shipments 2806 kegs.
The stocks are mainly confined to few hands
and are firmly held. There is no Morrisburg or
Brockville in the ‘market ; but Eustern Town-
shipsh as ruled atabout 21c to 225 ¢, and Weatern
18¢. to 20c. Cheese—Receipts 19,596 kegs ;
shipments, 35,208 kegs. The market seems
weak and innctive. Buyers are not operating
much at present, as the Huglish market is
snid to be well stockea, and shipments are
only. on cousignment. Pork rules at about
$23 to $23.50 for inspected new Mess, and
$21.50 for thin Mess. Lard is at 15¢. for pails
Z'allow nominal at Tic. to Tc. per b,

Waoar—Rusiness is guiet and duiiin native
wools. Trices are:TFlecce, 30c. n 35c. per 1b.
pulled -super, 30c. to 3dc; pulled No 1, 26¢. to
28c; pulled Black 26e. to 28¢c. .

Orug—~There is butlittle inquiry for Fish oils
our general quotations ave. ag - follows :—Cod
S%e; Seal, pale 55¢ to 574c; do straw 50c;
do steam refined 85¢; to 675¢; Olive 90c.. " Jiinin
seed raw 5dc. to 55¢; do boiled 57ic. to 6O0c. ;
LPetrolewm nmoderate business doing; large Iots
bring, 28¢; small pareels 29¢; to 30c.
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PROSPECTUS.

17 is not overstating the fact to say that,
for some years back, there has been felt a
necessity for u first-class weekly commer-
cial paper in ouwr midst. There is no rea-
son why a purely commereial journal—
which would be a trathful and fair index
of the state of the Trade, and an exponent
of the views of the Merchants, Mannfic-
turers,Bankers, and Managers of the Tusur.
ance interests of the metropolis of Canada
—should not be published here, although
the eflorts hitherto made to maintain such
s paper have resulted, from one reason or
another, in the publishers  transferring
their labors to #“fresh fields and pastures
new.”  The great degree of usefulnessz and
sucecess which has marked the eareer of two
such journals in other and smaller cities of
the Dominion, where they are comparative-
ly ‘remote from the direet information
whieh should be within ‘ensy reach of the
contributors, is surely suflicient $roof that
such a paper should be published and
maintained in Montreal.

The preceding facts, as well as others
bearing on the subject, bui chiefly the
encouragement given it by every business
man in the city with whom we have dis-
cussed the matter, have at length deter-

mined the siibseribers to attempt the pub-
lication of a commereial paper here, to be
called the Montreal

JOURNAL OF COMMERCE.
FINANCIS AND INSURANCIE REVIEW.

[t will be published every Friday, com-
mencing on. the 20th of August. It will
have, for contributors,:the very ablest
writers whose services can be procured,
local and throughout the Dominion, with
occasionul correspondents from the other
Colonies, England, and the United States
—men who write on special subjeets, and
thus afford a much greater combination of
talent than can be supplied by any one
man.  No expense will be spared to make
the Jowrnal of Commerce a desideratum to
every Merchant, Manufacturer, Banker,
Broker, and Insurance Manager through-
out the Dominion. Quality, rather than
quantity, will be made the distinguishing
merit of the contributions. - It will always
contain accurate and diversified business
information, gencral and particunlar, tem-
perate and thoughtful counsels on the
vital business questions of the day. Fin-
ance and Insurance reviews will be made
a special feature. The articles—or—each
subject will be carefully written, and su-
pervised by men of experience and ability,
Weekly veviews of the Dry Goods, Girocery,
Hardware, Leathier and Produce Trades

will be carefully prepared, and no pains
will be sparéd to have the Prices Current,
Bond and Stock Reports, correctly report-
ed and tested up to the hour of going to
press.

Phe Journal of' Commerce in endeavour-
ing to cater to the requirements of intelli-
gent business men will contain in each
number suitable extracts {from the leading
periodicals of the day, at the sume time it
does not bind itself to endorse the opin-
ions expressed therein, giving themn only
as hints or aids to reflections on the suh-
jects treated. Tt is the organ of no party.
With politics it has nothing to do, except
in so far as they rolate divectly to the
commercial interests of the country.

pEy 1O ADVERTISERS, the  Jowrnal
of Commerce ofters great and particular
advantages: besides its regular subseri-
bers, it will he sent in turn to every busi-
ness man ol good credit throughout tho
Dominion ; thus securing to it a circulation
wnong upwards of twenty thousand Mer-
chants, Manufacturers, &c.

The paper will contain 24 pages 1219,
stitehed. ‘

Subseription §2 o year in. advance.
Postage pre-paid.

Address all conmnunications to the Pub-
lishers,

AL S FOLEY & O,
FExchange Bank Bwilding,
102 Frawecols Xavier Street,

CANADA

T

ot

OF MEOINTREIA Y .

CAFET AT,

Head Ofjice: 186 ST. JAMES STREE’I’,‘ -

President,—Cor. A. C. DELOTRINIERE HARWOOD, D.A.G. .

Viee-President,—WILLIAM ANGUS.

t?ol. A, G 'L, Harwoon, DLALGL, Vandreuil.

AL DEsdavmng, M1, (Praprietor Le Nowuseear Monde,} Montr
WM. ANGUS, (President Canadian Paper Company,) JIU!\‘U‘UHJ. eal..

Hon, M. H. Coonnrane, (Senitor,) Compton,
Kowarn 1. Gory, (Managing Director,) Montreal,

4. M. Browsina, (President Council of Agricnlture,) Montrea,”

Col. A, AL :VENSON, Montreal.
J. B, Pouraor, MY, Rivitre Du Loup.

OFFICERS:

DIRECTORS:

BL, OO, O0O0O.

- - MONTREAL.

Managing Diresfor, —FEDWARD I, GOFF.
Inspector,—JAMES 11, SMITU.

THOMAS LOGAN, Sherbrooke,
T, H. Mairosy, Quebee:
L. H, BrLaig, Montmagny.

R. MuLHOLLAND, Cobourg, Ont.

Jonx Figurr, Coburg.

. Acur, {Banker), Ingersoll, Ont.

L. MoLLruR, AL L., (President St. John's Bank,) St. Johns. Q.

AT AT T A CTNS OF R IrR =ID.

Ttis confined h,\( its Charter to insure nothing more hazardous than Farm I'roperty and Rosidences.
It inkures Live Stock against death by lightning, either in the Building ur on the premises of the Assnred.

Tt refuses Mills

, Shops, Tanueries, Stores, Hotels, and other hazardous projworty,
hicavy lofsos, and atfords a cortuin Guarantee to those it Insures,
It iz o purely Cannsdian Inrtitution, 118 busineas is confined to the Dominion, and is

bLranech of Insurance, and undei stund thoronghly the requirements of the Farniers ns a class.

It has n larger subseribed and paid-up Capital than any other Company in Canada 1fiving § i
with $100,000 transferred from the Agricuitural Ins, Co. of Wafertown, npm} lhg ro-insurnncccoo(! l[}lo l(],"iulxt:d?x:‘:lll-
the Government at Ottuwa,—giving its Policy holders the best seeurity of nny Insurance Cowmnpuny in the Dominion

The sweeping: fires which have devastoted our lnvge cities "'within ' a fow yeara 1
hundreds of Insttrance. Companies, rendering worthloss thousands of polices upon th
of separating Privato Dwaollings and Farm Proparty from business inzards,

This Company insures against loss and damage by Lightning as well as Fire.

Policies 1o pay for such tosses;

Farmers and others will consult their own interests by insurivg in this Company

Directors,

und mekes a specinity of Farm Iroperty and Dwellings. It is not subject to

tnder the management of ruen who have devoted many years to thig peculiar

to the same d]uss.of visks, It has §50,000 together
of said Qo., making in all $150,000 deposited with

paet, ‘destroying millions upon milllons of dolars ot property, and ruining
¢ howes of our people, are convincing proofs of tho wisdom of our original plan

It is the enly Candian Insurance Company obliging iteelf Ly its Charter and
+ For furthier information, please crll on our Agents, or Ad‘dwss tbe Managing
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Capital Two Million Dollars—g103,000
Deposited with the Dominion
Government.

HEAD OFFICE, -
No.

- MONTREAL,

S, JaAMES STREET.

DIRECTORS.

Sir Tagh Allan, 1’1 esident,
Adolphe Roy.-
Audrew Allan,

Johm Tratt, Viee-U'res
Honry Lyman,

N. R. Corse.

J: L. Cassidy.

EPWARP STARKE,

Manager Life, Quarantee and Accideat Department

PPN HPTERINFPN,

Manager of Iire Department.
ARCIID McGOUN, Secretary-Treasurer.

Fire risks taken ai equitable rates based upon
the irrespéctivomerits. All clnims promptl) and
Yiberally settled.

ONTARI0 BRaNCH-No. 52 Adelaide St.Jast, Toronto.

_ i
Insurance. s e . . STOCK AND BOND REPORT,
TREPARED BY OSWALD BROS., MEMBREIFS OF STOCK BEXGHANGE, MONTREATL.
CoxyERCIAL UINON = ,
. 2 o . Dividend
NAME. 5 Caplial Can hital Test. Inst (‘lf‘n.mg
A SS u ran Ce ( >O m p a n y a subsceribed. puul-up. ¢ Months. Prico.
) . . BANKA, [s1rlg. £ I per ct.
o l(';rlh.ill\iﬁolx"lh ﬁuﬁnuu ......... vaeeena) EPQ 4.%?66,8((‘;% 4/ Sbﬁ 660 11.131](2 000 S R
nundian Bank of Commerce . Sh0 6,000, 910, 000 b 127 31274
LONDON, ENGLAND. City Bank, Montres),.. 80 | 1.600.000 "180,000 4 W8 108
Du l’ullll’Iu ......... 50 1,600,600 200,000 8 102 104
Eastern Townshij 50 1,500,000 276,000 4“..1))0 bon{ 100 110
- J];l\chll;?ge Bank.. 100 1,000,000 55,000 3 9 100
. amilton. ..., 100 1,000,000 9,496 4 30 U0
ICAPITAY. - ~ - £2,500,000stg. Jae u‘:ﬁ]uw{‘: X wi 2 g%gﬁggg 75,000 4 16y 2
. Meehanies' Bank .o e, b 5 8 w7y
. N o . T Merchants’ Bank o[‘Cmm(Iu 100 §,007.200 4 1014 1013
Deposited for the benefit of Canadiun policy- ,]1\\{01], opl)hli;ll)] 100 | 1.000.006 645 '.a.n 4 w’ ot
e G2 o olsons Bank, 50 2,000,000 | 7,0 3 416 1 112 1124
holders,—¥150,056. Mamtronl ... 200 1‘12.0(10:300 7 1854 1685
Muritime .. 100 000,000 4 §6 84
Nationle ., 60 2, ,000,! 000 4 ]l)(’
l)omilllu{;l'. i 60 ‘]:0 250 4 1 120
TRERE 3 S AQR Ountario Ban 40 3, 0()(1 00 bhai 4 W06 108
BOARD OF REFERENCE FOIL EASTERN CANADA. (l%""bf‘(‘ “""'ﬁ “{8 %.500 ?)80 4i5 “0, 4 1”[;
) . . oyal Cannding g 2,000,000 eX 4 b 9
J. G, Mackenzie, Esq., P, M. Galarnenu, bsq., St )Lm\mn(.e Ban 100 840,100 | 621,601 | ..., o0 e ! (3»0 7(‘i
T, James Claxton, ., Ldward Murphy, Esq., Toronto seses we 100 2,000,000 ]rQO“~00”, 6 187 189
James Yervier, jun., B, W. R Nors, Ysq,, l\{mg‘f‘]‘&,‘x‘k 1w 3 ‘Rgg '(:RR 158 353,000 4 ::(}) ]'L)Id
- Federal Bunk . LU Trsovoee | sseeon | oiliiiln IRURONS BT
— MISC ROUS,
. . Canndn Landed (,lmllt Co. 60 700,009 361,185 3 1158 11
Fire  Depurtment.—Tnsnrance  granted- on Canndn Lonu aud Saviugs ¢ 0 ],iﬂ(\.ﬂﬂﬂ L [y ](n.: ]lull
dwelling-houses nnd mercantile risks and their | Ganadinn Navigntion ¢ 10 £76,800 44
! - Inrmors’ &\[(lulmm 200,000
contents at modernte rates, ]l-lxl;-n(lllnlvl((lnl,lu x‘n i} 100 500,000 i
s Cen . rey por Bay Coovianiiiiioniin]ieeifiiiaeiineans I
Lifé Department —The Life fands nre set l\‘l““:" “l l{}u Sa & ;,(}] 800.000 ‘(f((',) (\(Im
" . v o ive mecurity of Life Policy- ontren] Tolagraph Co . H 1,700,000 1,750,000
illl‘t]u]'- for the exclusive security of Life Poliey- | /oo L::,-”lc.a Co. i LA40000 | 131000000
wlders. i it i 600,000 400,000
L Richelisu I,L Uuh in N ](;0 1 nl()() 000 1,600,000
A considerntion  of their ferms is invited, { Dominion Teleuraph C 60 ﬁ“" 000
. A X . . . Provinelal Building Sc 100 X
full particulars of which will he cheerfully given {;n )(;rial uu{k!ling [ 60 r(,_.nf)o
T afl} vilding and Loan 25 TH0,000
at their office, Toronts Consitmers '
X A (1) eeveeeennaesoancs 0 600,000 [raesmensss | seeenens 31 pue.
43 St Francois Xavier streef, MONTREAL. Vnion Permanent Buitdin o 250,000 |..eenenn. . b
Western Canadn Loau & Sa
FREDERICK COLE NS COMPANY covirreennnnerniraneaa) G0 $00,000 735,000 185,500 b 187 e, div
’
R SrCURITIRR, Porontn. Mountreal,
General A(/ﬂn{, I C. Canadian G nvonmwm Debentures, 6 per
h Do. Jdo b per ot ¢
Do. do. b per ct. ~!g ]SS.)
THE C,TIZEN S’ Do do. 7 per ct. cur
]l)mnin}nn ;‘ pu]ct SEOCK eevaecnnannn 100 101 102
Yominion Bondx ...
INSURANCE COMPANY. | stontrent tharbor vionds ot i 1024 1034
Jorpory ] [4
—_— Do. 7yporet, Stock .....
Toronto l(Solnpm'mun 6 per ct.
o d b A 3 - NG County Debentures . .
FIRE, LIFE, GUARANTEE & ACCIDENT. Townghip Dobentures ..........

INSURANCE commmxs. ANERIGAN
BNaLIsg, « (Quotetions on the Lomdon Market, July 3.)  {When [No. of e vl 1
Tlorgizd| sh® lo~1\'l\\l!’ oF Co’y L 8h's O“,IIIII\ ka
No. | Fast e, oy |2 Last {77868 | 20000 ARrCmHUTAl - o[ S 5 veeren|oeerr
Shares. [Dividena,|NAdME o Coarty. Sale 1858 | 15 .;08 ; ,z(lu“\:"h |(lyll"llmt " 100

£ 1519 | 80,000{7Btus I*. of Wavt.| 100 | 2073 {210

= ;}SIO 1%800“11\11(‘;)1’11,lof(l‘lur %88 ‘.1223 %25

—_— ) L0000 rav'lers’ L& Ae §2 86
20000-| 51,16 « |fisiton M.& G Lifel £10) 21 4 3 Oifraviers LR Ac ximm’::“
b0, 20 nion 1.1 M| O B i3 . X B
5000 | 10 Edinburgh 1,‘1m -floo | 15 35 RAILWAYS. Shrs f July 10.
20,000 15 2 ¢ . 3¢ e e

3’300 dv_c{x l"SIP ]:::;‘,:.‘,],‘,‘:l“]‘,fo .,2 g}; A!l’m(u‘ md St. Lawrence . .......1#£100, 100 102

105,000 20 |Amc:h|lno ", & Ti2o] 2| 6a1n16 . do, Gperestg.anbd 00 | 1ul
10,000 i1 Life As 8 241 (uundu Southern 7 p.«

85,862 [eenvonanss Loudon 12 581 Do, 6

10,000 Lon. & Lat 1 1 Granid Truns 108 11
01,752 1 Liv.Low.&( 2 74 | New T'rov. Ce dis %
20,000 20 Northern T, 5128 x. d, Do, lq, G.2 . : 1oy, 102
40,000 2 Nortl G} 334 Do. kEq Bonds, 2ud (,Imxgc U]

6’722 £1} p.s. |Phenix RPN P 162 Do, First Preference, 5 per ¢ 00 | 63
2()0:00() 15 Queen Fire & Tife, 1} 211-16 Do, Se owd PrefStock, .: pere] 100 ] 88
100.0-0 | 16% 1.£3 |Royal Insurance ot} 70'7-16] . Doi ‘Third Vref Stock, 1 pere 100 1181
100,000 10 Sceoth, Commereial 1 9 p-16iGreat )“ estern 204

50, 6 |Seottish Iup,F& 14 260 Po.

20,000 }70 Soo ll’““ LM e ]1;10 })3 G per celzt Londs

5 3 - Life 2 ) ¢
0‘00,0 ""\ ho bu:m "“} ‘Lm’ 6(_) 12 ! Internationnl Bridge,6 p.c. Moy 100
‘LOOO{ €415s. 9. }b“‘"L"L .. 21 1% 12 | Midland, 6 per c. st Pref Bonds
CANADI p.c. |North'n of Can,, Gpere, a7
8,000 | 6-6mo |Brit, Amer, Vo alsoo Jsos J10b 112 Do. do. Znd 00 gz 9
2,500 Canada Lift .00 | 50 ‘Toronto, (‘le) aud lhuw stoek. ... ]99 | ;
10000 | None. (Citizems V. & T 5 2t Mo Bdal 95 91 93

b (0)(1 Fisnie s,onh\*{letn ntion %g

2:8(-8 SO Hiiotated ll'{‘;.ij'l«wé 10 {120 welt ton, (-wy&muceuw 1y

4,0 12 Montreal Assura’cel.L50 | £6 ;

6,600 = Provineinl 10, & M} 60 | 4 EXCHANGE. Montreal.

2,600 10 Quebec Fire...... {40 - —_——

1,085 10 “ Marine... -80 80 {Ranlk on London, 60 days J71098 to §

2,000 ]0 ({uecn City Fira ..} 60 10 ........ GOl Dralts Q0 sevsvecsersoeance sossreeesss] PRT L0

15,000 | 74 bo Vestern Assur'ce.| 40 135 142
*7 pcl cent on l’ully paid up shares. 1 ]: rom §11 to $600,
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~ The Royal Canadian

Insurance Company.

——— b & O

CABPIH LT g = = =

= B, OO0, OO0,

Clash Assots nearly SBLIB00,o00.

BOARD OF DIRECTORS:

J. T, SINCENNIZS, Viee-President “Ia Bangue du Peuple.”

JOHN OSTELL, Ditector © The New Citp Gas Co'y.

ANDREW WILSON, Dircetor “The New City Gas ™ and
« City Passenger Railway” Companies. .

M. C. MULLARKY, President « Lie Credit Foncier du Bas
Canada,” Vice-President “ Quebee Rubber Co.,” and Pres-
ident ¢ St. Pierre Land Co.””

J. ROSAIRE TITIBAUDEAU, Dircctor “ Lu Banque Na-

tionale”?

W. F. XAY, Dire:lor “ Merchants' Bank of Canada.”

ANDRBW ROBERTSOY, Viee-I"resident ¢ Montreal Boavd
of Prade,” and Viee-President * Dominion Board of T'rade.”

DUNCAN MeINTYRE, of Messvs.” Mclntyre, French & Co.,
Wholesale Dry Goods Merchunts.

TTUGH MACKAY, BEsq., of Messrs. Joseph Mackay & Brother
Wholesale Dry Goods Merchants.

OFFICERS:

President—T, 1. SINCENNTS,
General Meoneger—ALEYRED PERRY.
Sub-Manager—DAVID L. 1(].]13)’.

Viee-Lresident—J OIIN OSTELL,
See. and Treas—ARTHUL GAGNON,
Marine Munager—CHS. G, TORTIER,

Insuves cvery déscrip(;ion of Fire Risks, Inland Cargoes and Hulls; also, Ocean Cargoes and Freights on Firsi-Class
Steamers and Sailing Vessels.

Efead Office, 180 &S6. James 23t., RMMontreal.

<@ BN

THE MERCHANTS
ARINE INSURANCE C¢

CANATIYA.

1=34"

~ neorporated by Special Act of Parliament of Canada.

CATIT AT, - -

- B, OO0, OO0

WITH POWER T0 INCREASE TO $2,000,000.

HEAD OFFICE, -
- BOARD

Président, - - -
Vice-President, - - .

EDWARD MACKAY, Esq., Dircctor Bank of Montreal,
C. M. GUULD, Esq., President, Corn Exchange.

Hox. PETER MITCHELL, M.P.

JAMES G. ROSS, Isg,, President Qucbee Bank,
JAMES MacDOUGALL, Bsq., Millor,

OF DIRECTORS.
WM. DARLING, Esq., President Board of Trade.
A, W, OGILVIE, BEsq., Director Exchange Bank of Canada.

- MONTREAL,

.é\LEx.B \\’\%Lg{l}%}R, ETQ[.{,DMM chant. .
Savy, B, W. SHEPHE President Ottawa River Navigation Co.
JAMES O'BRIEN, lisq., Divector Metropolitan Bamk, = o0 =0
AUGUSYTIN CANTIN, Esq., Shipbuilder.
JAMES LORD, Esq., (gt')lcssrs. Lord, Magor & Munn,) Merchant.

BANKERS—EXCHANGE BANK OF F(}JSA]?IADA.

MANAGER, -

SO};DIGITOR,——J. C. HATTGN,

JAMES K. OSWALD.

- ——

This Company was incorporated by Act of the Parliament of Canada for the purpose of carrying on the business of Inland and Ocean Marine

Insurance, more especially throughout the Domision of Canada.

1t is proposed to do.an extensive Inland and comparatively limited Ocean Marine business. The large and continually inereasi i
] ve Inl: Wphare i Ocean M ! . nereasing business o
our:Lower Ports and Inland Waters is drily demanding ipcreased insuring fucilities, which at present are wholly iusuﬂic'xgnt for the \gvmne, of thg
community. This want this Company-—n strong home institution—proposes to supply. '
There still remaing some of the capital stock of the Company unsubseribed for, which is now offered to the public,. the Dircetors being desivouns

of having the full capital subscribed. -

. Application for stock to be wiade to the Manager, nt the Office of the Company, 53 St. Frangois Xavier Strecet, Montreal.

J. K. OSWALD, MANAGER.
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Insurance,

Insurance,

Ynsuranaee,

VICTORIA MUTUAL

C
l,¢ D .
hm} J[nﬁuunuqu .{]J,mnpnng

OF CANADA.

Policies in force over 12,000—; In-
suring about $11,000,000.00.

Asgessment for the years 1872, 1873, 1874,
2 Per Cent. on Preminm Note.

- AOP oo

Acknowledged by the Press as the cheapest,
and equally relinble with any Compuany in the
Dominion.

BEAVER AND TORONTO
MUTUAL

e Jusuvance Gomp'y
OF TORONTO.

Policies issued up to May, 1875, 64,000, Amonnt
Insured, abont 515,000,000

These Companies offer to the publie special
inducements to patronize them seeing that they
are in operation many years, and conduct their
business on the most economical and prudent
system, and have rendered themselves noted
for the equitable manuer in which their nssess-
nents are adjusted.

Claims paid imnﬁediately on proof of
loss.

A. A, DICKSON & Co,,
General Hanagers for Montreal.
No. 162 St. Janmrs Srreer,
Chamb;ars N.o, 8.

A, A. DICKSON. G. H. WADL,
‘ R. A. DICKSON.

General Managers for both Com-

panies.

TIHE

ACCIDENT

INSURANCE COMPANY
CF CANADA.

—Q0—

The only CANADIAN COMPANY solely devoted
to Insutance agaiust Accidents, and giving delinite
Houus to the Policy holders.

This Compruy is not wmixed up with Life, Fire, or
any otherclass of Insneance, It 3s for

CIBENT IRSURANCE
MA/ b Y 1%1 é%‘&l ,E'l
alone, aund can theretore transaet =ity
the most tivonrable tern

It s also the only Company inelwding fn its list of
Stoek holders iy prominent. Merchants und Capi-
talists in TORONTO wnd HAMILTON.

—Q0—

PAESIDENT :
SIRA. T.GALT,K.C.M.G
MANAGER AND SECRETARY:
EDWARD RAWLINGS,

40 81, JOUN ST, MONTREATL.

SURETYSHIP

o—
THE CANADA.

GUARANTER COMPANY

Makes tho Granting of Bonds of *Suretyship its

speeinl business, Theroe is now NO EXCUSE oy

any employe to continue Lo hold his friends under

such serious linhilitios, as he can at once relieve

themand be SURETY FOR HIMSELF by the pay

ment of o trifling annual sum to this Company.
HJ

HEAD OFFICE :
JOIIN ST, MONTREAL.

_I'v'c:s'lr/;u :
SIR ALEXANDER 7.

——0i—
Manuger :
EDWARD RAWLINGS.

orthy feitish § Yfercantile

INSURANCE COMPANY.

LETABLISDED 809,

40 ST.

GALT.

Subscribed Capital, - - £2,000,000

FINE DEPARTIMENT.

The Company insures ahnosy every deseription of
property it thé lowest rate of premiwm correspond-
ing to the nature of the risk.

LIFE DEPARTMENT.
BONUS YEAR, 1876,

The next division of prolits for the fiva yonrs since
1870, will be made on the closing of the hooks on tho
315t Decomber, 1876, A1l policies on the Pnrticiprting
Seale, opened before that. date will share i the
Livision.

At last Division the Bonus decelared was at the rate
ol L1 5s. per cent. per-annum on all swns pssured, ml
the previously vested Douuses, On policics of' old
stancling, this was in many cases equal to L1 193, per
cont. per annum on the original sum assured.

Ninety per cent. of the whole Drofits is divided
mnong the assured ou the participating scale, which
is ns Luge a sharve of Profits as is allowed by any
oflico.

Trofitr are nscertained every dve yoars. )

Ajgrents in all the cities and” principsl towns in the
Domiunion.

MACDOUGALL & DAVIDSON,

Mannging Directors and General Agents,
© 92 St Francois Xavior St.,

Montreal.
Wm: EWING, proprietar.

Royal Insurance Co’y.
CF LIVERPOOL AND LONDONX,
FIRE AND LIFE.

Liability of Sharcholders unlimited,

CAPITAL -« « = - - - - $10,000,000
FUNDS INVESTED - -~ 12,000.000
ANNUATL INCOME - 5,000,000

HEAD OFFICE FOR CANADA-MOXTREAL,

fvery doeseription of property insured st moderate
ratos of ewmin,

Lite Assurances granted jnall tha most approved

forms.
1L RouTn,
W.OTATLEY,

jof Agonts

THE STANDARD

WL GREINGY SRS LGN N RS IS0
BAEE BBRERANECE

COMDPANY,

ESTADBLISITIDY 1,

Hieap Ovpicr ror CaNaba, - Mosriiar.

Paolicies in foree, aver Eighty Millious of Dollars,

Accumulated Fund, over FPwenty Millions ol Dol-
ars,

Ineome, over Three Millions and n halfl

Claims paid in Canada, over $500,000.

Trunds fuvested in England,. United States wwl
Canadat, with the most perfect safety.

Deposited af Ottaws, for hunefit of Canadian policy
holders, $150,0

Iror intormation ag to Lile Agsurance, apply 40 uny
of the Agencies throughout the Dominion, or to -

W, M. RAMSAY,
Manager, Canada.

Insuarance Co’y,

or
LIVERPOOL AND »LONDQN.
T —oo—
CAPITAL, - -~ $10,0600,000.
—Q0—

FIRE.

All ordinary risks insured on the mnst favorahle
1erms, nml losses paid immediately on bebgg usiablish-

o LIFE.

Tho Security of a British Company offered.

A.MACKENZIE FORBES, °
H.J. MUDGE,
Montreal,
Chiof Agents for Canada,




1
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Tusurance.

¥nsuranco,

Insuarance.

LONDON AKD LANCASLIRE
LIFE ASSURANGE’ CO.
LO/VDO/V ENGLAND.

HEAD OFFICE FOR CANADA,

Holson's Bank Chambers,

ST. JAMES STREET,
MONTREAL.

* The LONDOX AND TANCASIHIRE grants every-
thing desirable in Lite Assurance, nud has depo-«nlc(l
with the Dominion Governmont, the sum of

$100,000.00
FOR THE EXCLUSIVE BENEFIT

or
CANADIAN POLICY HOLDERS

Active and Energetic. Loeal aud General Ageunts
wantod, to whom most liberal inducements w il e
ollered.

Apply o address,

WILLIAM ROBERTSON,

Munager for Canada, Montreal.,
7 )

Liverpoa%&ﬁ.ondaniﬁiebe

INSURANCE COMPANY.
LIFE A N D FIRE

Capital - - $16,000,000
Fulleds Invested in (‘:mu. f 700,000
Government Degosxt for Sr-cunty of
Canadian Policy Holders - -  150.000
Security, Prompt Paymentand Liberali-
ty in the Adjustment of Losses
are the Prominent Features
of this Company.
CANADA BOARD OF DIRECTORS
Tlow. ltexey Sraryes, Chairman, [ xe~munt Metro-
politan Bank.] 7. Cn,nn- l‘sq . Dvp -Llllllllll-lll,
[Messrs, David Torrance & Co., Awun
AXDER 8, HINKSs, Ery. ‘ Sm ALEx-
ver’l, Gaur, K. G
THEoDORE IL\m' qu
C.F. C. SMITH, Resident Secretary,

Medical Referee—1). C. MAacCALLUNM, Fsq., LD,
Stunding Counsel—FREDERICK GrIFPIN, l.-!q o Q.C.

Agencies Established Throughout Canada.
HEAD OFFICE, CANADA LRA\CH
MONTREAL.

The

i

fawa "Agricultural Insurance Company.

Head Office,—Victcria Chambers, Wellington St. Ottawa,

(NEXT DOOR TO THE BANK OF OTTAWAL)

C&PIT.&L -

BT, TS,

INCOR 1‘01|-1’1 BD BY ACT OF PARLIANENT, ]STL
DIRECTORS.

Tue tlox. JAMES SKEAD, President.

Hox, DAVID LAIRD, (Minister of the In-
terior

. I BPOUSD, Esq., M.D., M.P, Prescott.

ALBERT HAGAR, Esq., M.P.,, I’l.l.nmgenol‘.

G. W, BATON, Tsq. \y (Uuu,tur (Jxly of Uttawa
Agricuitural Societ},’.)

IR:\ MORGAN., Esq., (Wurden Co. of Carleton.)
JAMES I’LR(;UbO;\ Lsq., M.D., Cumberlund.

R. BLACKBURN, Viee-President.

J. M MOLLOY Esq., Plantagenet.

Hox. L. (;llURbll (Atly G(,nl Quebee.)

WM. Gle(.uY Bsq. M.P., ;\lmuahur«'h

JOHN ROCHES "[‘I' R Esq., ML, Cadleton,

AL 8. WOODBURN, P“Q, (bb(lt.('ll) Cily of
Ottawa \mwulnnnl Society.)

R. D. FULTON, Iisq., Winchester.

M. \\"UOLEUAN, Bsq., Ovtawa,

BANKERS TR MERCH;\,NTS’ BANK | JAMES BLACKBURN, Secretaiy.

{YHE Charter of this Company confines its business solely to the Tnsurance of Farm Property,
Private Residences, Churches, Convents, and risks of & shmilar ¢luss, avoiding manulnctues

ing and commercial risks.

The Capital Stock of the “ Ottawa” is §1,000,000,-in 10,000 shaves of $100 cach. Ten per
cent. is paynble on subscription, . which will gl\(. the Compnn), on the present Onpital, the sum of
500,000, which is all thatis lequncd to place the Company on a souud financial basis. 'Plhic re-
mainder of the Capital is subject to the call of the Directors, although it is not umxupa(cd that

any fnrther calls will be necessary.

The suceess that has attended Canadinn Companies, carefally managed, that have confined
themselves to this field of operations, renders the stock. of this o mosi desirable i investment.,
For further information apply at the office of the Company,

"WELLINGTON STREET, OTTAWA,
‘ onr 1O

e EX. PATTERSON

26 St.

3

Sacrcuncn’(; Street, jljontrcaz

BRITON

Medical and General

LIFE ASSOCIATION,

Capital and Tnvested I‘unds over, $4,000,000.
Annual Income, over.. crneeenien, 991,222 00() 00
Government l)(,p()sn ov u . 100 000 00

Policies payable cZurin,g lifetime

at ordinary life rates.
{By application of protlis.]

— (1 —

Chief Offices, 429 Strand, ILondon,
flead Ofliee tor the Dominion
12 PLACE D’ARMES, mONTREAL.
JASB. B. M. CIIIPMAN,
Mannger.
Quebee Agency—No, 40 St. Peter Street.
DANIEL McG1L, Jun., Agent.,

Phoonix  Fire Insurance Company
LONDON.
FEstablisked 1782,
Agency Established in Canada in 1804,
GILLESPIE, MOFFATT & CO.,

(.cm»ml Agents for Cunmln
Insurances effected in' all parts of the World. Claims
settled with promptitude and_liberality.  Hend
:\;.o]ncy Oflice, 101 st Franeois Xavier Street, Mon-
ren
Rowr. W. Tyne, aspec. Jas, Davigox, Man,

BRITISH AND FOREIGN
MARINE lNSll{AN(‘F COMPANY

CAPITAL, = - - - ..Ci ,000,000 Sty.
: GILLESPIE MOFFATT & CO.,

General Agents for Canada,
Tuland, Lower ort, and Ocenn Risks tnken at
Lowest Current Rates,
Head Ageney Oflice, 101 St. Frangois Xavier Streot,
MO;\'ll(l‘,AL
Ropent W, Tver, - = Mannger.,

THE
Provincial Insurance Co.
OF CANADA.

CAPITAL - - $1,000,000.
Fire, Ocean, and Inland Marine
INSURANCE.

MONTREAIL AGENCY, .

160 St. Peter (cor. of Notre Dame) St.
THOMAS ALFRED EVANS,
Agem‘

CUHE
The Journal of Commeree,

Finance and Insurance Review.

DEVOTED TO
Commeree, Finance, Insurance,
Railways, Mining and Joint
Stock enterpriscs.

Issued every Friday Morning.

SUBSCRIFPITIZIN.
Canadian Subscnbera - -~ = $2.ayear
British - - - 10s. sig.

American “’ - - 83U ¢y
OFFICE: E'tchange Bank Building,
102 FRANCOIS XAVIER STREET.

(Joxncr of Notre Dame Street,
MO\"l‘REAL

M. §. FOLEY & Co,

Publishers & Proprictors.



