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THE CANADIAN ECONOMIST.

MONTREAL, SATURDAY, 20tu JUNE, 1816.

APATHY OF THE PUBLIC .MIXD.

The apparent apathy of the public mind in the present important
epoch of our national history, is a fact calculated to excite our most
serious apprehension for the future destinies of this country. Turn
our attention in what direction we may—from the highest function-
ary of state, who, Palinurus-like, slumbers at the helm of affairs, to
the merchunt, the agricultutist, or the mechanic—the same lethargy
prevails,

And yet a cursory glance at our political and commercial pros-
pects will suffice to impress every thinking person with theneces-
sity which exists for the utmost vigilance and capacity on the part of
our rulers, joined to the most untiring energy and the most deter-
mined public spirit of every other class of the community. Inevery
direction, dangers threaten. That system of Protection, under
which as Colonies we have been reared, is about to be broken up,
and 2 new one substituted, the ultimate cffects of which are as yet
unknown. We are, commercially spcaking, about to enter on a
sew state of existence, and to be subjected to competion with one
of the most enterprising nations on the carth. Surely, then, it be-
hoves us, beforc we enter on such a campaign, to examine our ac-
tual condition, to ascertain the extent of our power and resourcess
and to use every means to render them available. Thisis the course,
evidently dictated alike by reason and necessity, and yet, such, we
repeat it, is the inertness of our community, that the very discussion
of the question of our future commercial relations, both with the
mother country and with foreign nations, is deprecated "as fraught
with danger, and positively injurious; and we, who ought to be
considered as sentinels stationed to give notice of the approaching
peril, are received as having created the evil against whichtwe
would guard. We shall not, however, be deterreg fby the odium
which at all times attaches to those who run counter toLthe stream
of popular opinion, but shall continue fearlessly to raise our waming
voice to point out the means by which the dangers which beset us
can alone, in our opinion, be averted.

We camestly invite the attention of our readers to the condition
of the commerce of the country at this junctuse 3 and we believe that
the resultof the examination will be the admission, that the state of
de{»regsxon in w!xich. the manufacturer, the merchant, and the agri-
culturist, are alike involved, is, if not mainly caused, at all events
greatly exaggenated, by the artificial, impolitic, and unjust system
:?"ﬁh prevails, of protection to classes, instead of freedom of trade

all.

Take, for instarce, the article of Com. What induced the mer-
chant last winter to pay the farmer on the Canada side of the Lake
20 per centum more for his wheat than the value of the article on
the United States side ?  The expectation of protection in the Bri-
tish market. Now that protection is about to be withdrawn, and
the result of its withdrawal at a low estimate will be a loss of
£100,000 1o the Canadian merchant!  Nor does the loss end here :
British and Colonial shipping must be protected ! Forcigners must
not be allowed to navigate our waters! The natural consequences,
In a country not abounding with capital, follow. The carTying
trade becomes the mono ?y of 2 few powerful companics, who

combine and levy an exorbitant rate, altogether disproportionate to

the cost of transporfation; and not only do they exact their own
terms of freight, but not being adequately furnished with craft for
the increase of trade, they retard the conveyance of produce so long
as materially to inconvenience the proprietor, who suffers both from
loss of interest, and outlay of capital.

Arrived at a shipping port, the same curse of pretection hangs
over the produce. There 18 not asufficiency of British ships in port
for its conveyance ; of course, freights rise in conseguence, and a
further loss is entailed on the proprictor.

We have thus briefly noticed the consequences of the Protection
system as applied to Breadstufls, and our remarks are mainly a?lpli-
cable to the other staple exports of the country. To some of those
articles, other evils are superinduced. The cost of Timber is greatly
enhanced by the duties levied on foreign agricultural productions,
which are largely consumed in the lumbering districts. These du-
ties are so enormous as materially to diminish the ability of our
lumbermen to compete with the former in the Bntish markets. The
Provision I'rade of this country is also severely injured by this same
Agricultwal Act, as the impediments and obstacles interposed by the
bonding system are so great, as more than to counterbalance any
local aﬁvantages which we possess.

Do we direct the attention of our readers to those facts in a spirit

of despondency? Such is far from our intention. Our object is to
raise them from a state of inaction, which, if persisted in, must be
productive of the most serious evils to the community. We do not
seek to disguise that there are serious difficulties to contend against.
The rivalry of our neighbours on the other side of the lines, al-
hough formidable, we think may be met and successfully combat-
ted through the means of our natural and acquired advantages ; but
the vices of our own legislation, which press as an incubus on the
rising energies of the country, it will indeed be a matter of difficuity
to overcome. Hoc opus, kic labor est ! Yet even on this point we
look with some degree of hope to the effects of the wholesome ex-
ercise of public opinion, fortified as it will infallibly be, by the
financial necessities of the country, which will force on our rulers a
more com(;rehensive and enlarged policy. But we are sensible of
the difficulty in 2 Colony of acting on public opinion, and fear that
the observation of Lorginus may be found applicable tous. ¢« Inthe
same manner, says he, as some children always remain pigmies,
whose infant limbs have been too closely confined ; thus our minds,
fettered by the prejudices and habits of a just servitude, are unable
to expand themselves, or to attain a well-proportioned greatness.”

THE COURSE TO BE PURSUED,

Canada, in adjusting her commercial system to the altered policy
of the Mother Country, which mast cre long be the policy of nations,
should act, in our opinion, as if she were already an independent
state. Let not the reader start: we are not going 1o advocate se-
paration ; nor have we any fears that Free Trade will shorten the
natural period for which our existence as a Colony is destined to
endure. The question of separation, as affected by the new com-
mercial policy of England, has been already fully discussed in our
columns,and we trust that the arguments which we have advanced
have satisfied our readers that the fears entertained on that head by
a certain class of the commumity are perfectly nugatory and un-
founded. We hold that Free Trade and Prosperity will go hand in
hand; that contentment and happiness wlll be the necessary ef-
fects ; and, on these grounds, we entertain the belief that the people
of Canada will seek for no political change, no new political con.
nexion, as they will sce nothing to envy in the social condition of
the neighbouring republic. Relieving ourselves, then, from every
apprehension on that score, we ask, What is the course which this
Colony ought to pursue? It is, as we have alrcady stated, that
we should act as if we were an independent state ; and the first step
to be taken is to overthrow the pemicious system of differential du-
ties. The Canadian agriculturist cries ont agninst the admission of
United States produce for consumption, because the United States
will not reciprocate, will not admit Canadian agricultural produce
on the same terms into their markets. A more absurd outery could
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not be raised, because, as was stated in our Jast number, the States
being generally the cheaper market, the Canadian could have no
inducement to carry his produce there for sale.  But, on the other
handy if the Canadian farmer, and the press which reflects his opi-
nions, are sincere in saying that all they want is reciprocily, we
shall shew them how they may succeed in attaining it,  Let us
abandon our differential system, lot us take our exfra duties off
American manufactures, as well as all other goeds imported from
American markets, and then the people of New England, the people
of the Eastern, the Middle, and a portion of the Western States, will
have a direct interest in calling upon tneir Government to rescind
the duties which now absolutely prohibit Canadian produce from
finding its way into their markets. The manufacturersof the East-
ern and Middle States, and the inerchants of New-York, ever cager
to extend their business and on the watch for new markets, will say
to their Legislature, ¢ The Canadians have removed their differ-
ential duties, they now purchase our manufactures, and various ar-
ticles of forcign production which they find here for sale, and which
we have imported in exchange for our manufactures sold elsewhere ;
they are good customers, and anxious to extend their business with
us, but their operations are cramped by our taking nothing but gold
from them in return, which compels them to carry their timber and
cern to England for sale before they can provide themseives with
means to pay for what they purchase from us. Therefore (they
will continue,) let the duties be taken off Canadian produce, that
this trade may become direct, instead of indirect, and be allowed to
eapand to its natural limit. We want food, and the Canadians
want manufactures ; they are as good customers to us as our own
brethren in the West, and why should we make a distinction be-
tween their flour and that raised upon our own soil, since they
mzke no distinction between our manufactures and those they
procure from Englaud.”

Such, we contend, would be the language held by the manufac-
turers of the Western, and the merchants of the Seaboard States, as
soon as the removal of our differential duties allowed their pro-
ducts to come freely into our markets. But, strange to say, the
agricuituralists and their journals have hitherto appeared blind to
this view of the case: it seems never to have struck them that the
true way to gain admission for Caradian produce into the markets of
the American Union, is to allow their manufactures to come freely
into Canada on the same terms as British. ¥ et them cease, then, to
grumble about reciprecity in agricultural produce, and let them
unite with usin calling for the removal of differential duties, which
will naturally Iead to a reciprocity in breadstufls, by giving the ma-
nutacturers of the Eastern markels a great interest in speedily bring-
ing about that desirable change.

Qur fate is now virtually in our own hands, for England, through
the Colonial Secretary, has said to us, % Your commercial policy is
left to your own control. We desire that your trade should be as
free as the wants of your Government will allow it to he; hut we
will not force it upon you. We leave you free to choose for your-
selves.”” Hence, Canada, has it in her power, by removing
every fetler fiom her commerce, to become great, prosperous,
and happy; and the first effectual step towards the .dain-
ment of that most desirable condition is fo strike off the differential
and protective dutics wiich now act with withering effect upon our
trade and industiy.

BRIDGE ACROSS TIE ST. LAWRENCE. -

The engincers of the Portland Rail-road are now actively
engaged in finding out the best route between the St. Lawrence
and the Province line.  So far, the levels have been found very
satisfictory, and it has been decided that the track shail pass by
St. Hyacinthe, and from thence up the St. Francis to Sherbrooke.
But where is the terminus on the St. Lawrence tobe 2 Montreal
1s not alone interested in this question. The largest item of
receipts will be from the freight of Flour, Pork, Beef, Butter, &c.
arriving in the St. Lawrence, by the Canal, from the Western
States, en route for shipment to England, or for consumption in
Maine, New Hampshire and Massachusets ; and it will depend
upon the economy of construction, and the facility of doing
business, whether produce shall go by this, or by the Central
Road, from Burlington to Boston. Hence every stockholder is
interested in having the shipment of freight here made at the

Jeast possible cost. Let us, then, examine the udvantages
of the several points that present themselves for the termunus, — If
it is made at Longueil, orif it is placed immediately opposite the
city—=a little above St. Helen’s—long and solid wharves (owing to
the shallowness of the water) will have to be built, to enable the
freight cars to reach vessels coming from the interior drawing
eight feet of water.  Ferry-boats will also, in cither of these
cases, be required, to convey passengets across the river, and a
natural consequence must be, that a great portion of the business
will be done on the opposite shore, where, in the course of time,
a sccond Brooklyn would spring up, to the injury of the existing
city. Bat a still greater objection s, that at the very time we

most require a Rail-road to carry off what produce may be left on
hand for shipment, all communication is closed,~we mean in
the Spring and Fall, at which time, for a nnmber of days, crussing
isonly practicable by canoe, or on foot, and for a portion of the
time only at Lachine. But even if all the produce could be got
down before the closo of navigation—why should we go to the ex-
pense of building warchouses on the other side—if they cau be
done without? How then is this difficulty to be gotover? We
reply, by building a Bridge across the St. Lawrence. This is no
visionary scheme : we speak advisedly when we say, that it
is perfectly practicable. Such a Bridge could be orected {rom
this sude « little below the Nun’s Island, at which art of the
river the water is quite shallow, and the shoving of the ice nothing
like so violent as lower down the river. By means of this Bridge
we shonld have a constant access to the opposite shore, to the great
convenience of trade, and the advantage of the sharcholders,as o
large revenue wonld be obtained from oot passengers, and by the
passage of the cattle and horses of the country people. The
freight cars could, by this means, run toa basin in the Canal for
the special use of vessels loaded for the Rail-road—and the nas-
senger train could pass by a Tunuel under the Canal into the City
Depot. It may e objected that such a Bridge would obstruct
the navigation ; but if the tolls were low, masted vessels with
cargoes would prefer going down the Canal ; and as for steamers
—a hinge on the funne! could be made as on the Rhone
and Seine, in France,—by which means the bridges are easily
assed.

P Such a scheme would, at once, do away with the necessity of
building wharves and ferry-boats, and of carting over property in
winter on the ice. It would prove a fruitful source of revenue
to the stockholders, and the most economical means of connecting
our canals with the Atlantic. It is a work for the people of
Montreal to move in. Every man that owns a foot of property
shold give it his attention ‘and support, if, upon a survey and
examination, by competent engineers, it is found as practicable
as we now with full confidence represent that it will be.

PROBABLE EFFECIS OF SIR R. PEEL'S NEW CORN-
LAW BIL

A valued correspondent, who has furnished us at different times
with his opinions on the state and prospects of the trade of the
country, observes, in respect to Sic R. Peel’s new measure :—

« No doubt many will be disappointed in regard to the effects of
the repeal of the Com Laws in the Mother Country. Thuse who
expect cheap bread will probably be in error, for increased demand
for goods will cause greater consumption of breadstufls, as there
will be the means of paying for them. The farmer will probably,
un we other hand, find that be has a8 good a market as ever, owi
10 increased general prosperity.  Already rents have risen, instca
of declining, and many of those who formerly opposed what seemed
to them an unadvisable course, now approve of the object of their
former dislike. And well they may. They never considered that
the reason of low prices on the continent ot Europe arose from the
want of a good and well-regulated market, and of men of mears
and character trading in such markets. They newer thought that
the sole cause of the many attempts at manufacturing on the conti-
nent of Europe arose from the low price of grain, causing a corres-
pouding low rate of wages; as the continental farmer could not af~
ford to give much pay when his produce was worth so little. They
never considered that most of these manufactures would be abandoned
if breadstuffs increased in price owing to British demand. No: all
they looked at was the fact that wheat was low, and the people
encowraging domestic manufactures ; irrespective of the reason why.

‘It is quite probable that breadstuffs will be but little cheaper in
Britain after the total repeal of the Corn Laws, but numbders will eat
bread that could not before obtainit. The manufactures will be
vastly extended,as, under the quiet course that the grain trade will
assume, all importations will be paid for by exports of goods, and
not as under the old system, when purchases were only made when
famine was dreaded, and then by gold. Dealing in grain will be-
come a highly-respectable calling, instead of being considered as
little better than gambliny, Instead of the foreigner getting all the
profits on the rise m »~.e on the ap}:roach of a scarcity, the British
merchant wii1 reap the whole benefit, for with British capital al-
lowed to be employed unfettered, grain will always he bought at
the lowest price, and, instead of other countries supplying Britain
in case of a scarcity, Great Britain will be the granary of Europe-
Many, indecd, suppose, that she will be the storehouse for half the
globe, and that lEe breadstuffs of America, as well as those of
Europe, will be consigned for sale to her merchants, tobe again dis-
tributed to the four points of the compass.

« In the same way in Canada, with a decline in price of the neces-
saries of life, our own manufactures could be afforded for less—our
ashes and timber will be got out cheaper. If the farmer sells his
wheat for one fifth less, he will buy his calico, his tea, his sugar,
and coffee for one fifth less; and as happily in this country we have
neither fixed rates nor fixed taxes, there will be nothing to prevent
him from being as well offas ever. If the income and expenditure
are well proportioned, the amount of each is of little moment.”?
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EFFECTS OF PROTECTIVE DUTILS.

The following letter from William Brown, Esy., the ominent
merchant of Liverpool, to the Hon. Abbot Lawrence, Esq. of
Boston, has been published in the New York papers, and we now
etract 1t from the Evening Post of that city. Mr. Lawrence
is a great protectionist, and Mr. Brown's arguments are di-
rected to show him the general unsoundness of the protective
system i—

« Riciamonp Hirr, Liverpoor,

 15th Moy, 1846.
Assot Lawnrence, Esq.

My Dear Sir,—I am very much obliged to you for sending me
copies of three letters you wrote to the l?on. W. C. Rwes, of Vir-
ginia, bearing date the 7th and 16th January, and 23rd Fehruary,
aid for the very flattering manner in which you are pleased to
speak of my judgment, in noticing an extract from a letter of mine to
Mr. Rolte, of the 16th of October last.

In justice to myself, and I hope without producing on your part
any change of opinion as 1o my judgment, I must totally di-sent
from the wference you have drawn trom this insulated paragraph,
that it 1sin support of your protective duties. My arguments metely
went to shew that the landlords of this country \y\ad no just right by
high duties to exclude your wheat, flour, maize, &c. ; for that the
natural advantages that they, through our manufactures, possessed,
enabled them to transmute a large quantity of grain into hardware,
broadcloths, &c. &c. for exportation, and that their monopoly kept
us in a stale of commercial warfave with you and other corn-
growinig nations, who have the means to some extent of supplying
our wants on as good or belter terms than they can do. No class
interest in any country, whether farmers, landlords, or manufactu-
rers, ought to be sustained by protective or prohibitory dutics for
their benefit, or to enable t{lcm to catry on a business which is a
misapplication of skill and capital, and not only injurious to those
who are more immediately laid under contribution, but to the coun-
try at large.

The United States have advantages which we do not possess for
sustauung your natural and active industry, in the manufacture of
wheat, maize, rice, cotton, tobacco, pork, &c. &c.; and it is not
importantto you whether they are exported as wheat, maize, rice,
&e., or transmitted into cotton, pork, or tobacco. Whichever pays
you best is your interest. The words ¢ native industry * have been
very much abused as applied to the making of manufactured goods
only. It is still more native as you are situated, if applied to the
cultivation of the sod.

There is no doubt that we can manufacture many articles
cheaper than you can, and it is equally incontrovertible that you can
supply us with much that we cannot obtain elsewhere so advan-
tageously Now the question to be answered is simply this—is it
our interest respectively to take from each other such articles as we
can import cheaper than we can make o1 produce them at home ?
I cannot conceive there will be a moment’s hesitation in answering
in the affirmative. Neither, I think, will it be disputed, that the more
we can induce other nations to take what we can advantageously
produce and spare with advantage, it is our interest to doso; and 1
see no way so effectual to accomplish this end as by removing all
protecting and prohibitory duties. = If other natious are obstinate, and
will not reciprocate mutual benefits, do not ;et us aggravate the evil
and punish ourselves by retaliating and depr. ving ourselves of many
of the nccessaries of life by high duties, vhich to the extent the
duties are imposed must produce this effect, as it costs us more la~
bour to obtain and supply our wants. Wi.en these prohibitions are
carried too far, they either annihilate the trade altogether, or smug-
glers .\to}) in, as in Spain, to the injury of the revenue and demorali-
zation of the nation ; and we have ample proof foom experience that
maderate duties produce the most revenue, and that by removing
festrictions we have materially increased our exports to nations who
have become more shingent in their prohibitions.

I send you the Anti-monopoly Society’s Report for last year, in
the appendix to which {ou wall find proof of this. 1 would throw
commercial treaties to the wind, and act solely as I deemed it the
interest of my country, without reference 10 what other nations
do, never losing sight of the fact that no people can import with-
out exporting an equivalent—we cannot sell wathout we buy—we
are not generous enongh 1o give the productsof our industry, with-
out obtaimne for them something that 1s more valuable to us than
that with which we part; and the funther we can create these
changes the more both patties and the nation are enriched ; for
thew labour, skill, and capital are then tumed 10 the best possible
account, hy creating the greatest quantity of value 1o make ex-
changes with.

. Justtake one example of the injustice that heavy duties do in
injuring your farmers, and all these who buy woollens, cottons,
hardware, &e. &c. Let us suppose you charge a duty of fifteen
per cent. on woollens, as you did at one pcrioj, and that two bar-
rels of flour then bought or exchanged for one picce of cloth; but,
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to sustain your manufacturing pursuits, you induce the govern-
ment to raise these duties to one-third on the previous cost and
duty, which would be less than your present rates, then it requires
three barrels ot the farmer’s flour to bay the same quantity of
woollens, which is a positive Joss to him, aud to all other pur-
chasers, who must part with a larger value of property to ubtain
this cloth, without any corresponding advantage to the manufac-
turers, unless they have some local or natural advantages ; they
may not derive more than a living profit out of their trade when
all the rest of the country is hcaviTy taxed to sustain them in their
business. If the manufacturers hava more than a fair profit, it is
equally unjust that others should pay for their exclusive benefit.
Just fancy us forcing the growth of pine apples in England, and
gun breeding Shetlaud pontes at New Orleans.  This 1s nothin

ut a strong illustration of the folly, and waste of labor and capita
in attempiing to etfect what others can do for us on much better
terms.

A tailor can make clothes infinitely better and cheaper than a shoe-
maker ; a shoemaker can do the same with shoes much better than
the tailor. Now, what would be the effect of laying countervailing
or prohibitory duties between these two parties 7 Would it not pu-
nish both by compelliug them to make a worse article, and at an
unprofitable and greater expenditure of labour than if each was left
to his own natural trade to supply the other with clothes and
shoes ?

Can there be a doubt of this1 Now, fancy the trade of New York
and Boston interfered with by countervailing and prohibitory duties;
go a step further, and imagine the nations of the earth all pursuing
the same suicidal policy ; and 1 leave you to draw the inference.
The effect appears to me as clear as the sun at noon; yet
this is the policy, so far as nations are concerned, that you
advocate.

Almost all your protection publications, which I have bad op-
portuni{!v of reading more or less, say that all yon want is recipro-
city Now on this point we arc about testing the sincerity of such
declarations, for I hope the packet of the 19th June will carry you
out an account of the death-warrant of our Corn Laws, &c., haviug
received the royal assent, and that we are about to give your
flour, wheat, 1ndian corn, cotton, lard, &c. &c., frec admission to our
consumers.

It is true our government, with a view to raise revenue, pro-
hibits the growth of tobacco in Great Britain, althouh it can be
raised of a very far quality n Irelaud, and better for the con-
sumers than the adultrated trash now used by them. This gives
you a complete monopoly of our market for tfmt atticle, although
it will continue tnxc\i. It is your interest that thus course should
be pursued, but Imach question whether it isours. I am not with-
out hope that even here, by and by, we wiil get the duty reduced,
unless by your prohibitivns you put it out of vur power to pay for
what we want by our expurts, direct or indirect—for this is the
limit and the only limit there ougiit to be to trade.  Youar farmers
and planters are a much less iutetligent and shrewd people than
I take them to be if they do nut cleazly see that having all the
world for consumers, and all the nations of the earth open to draw
such articles from as they waut, ismuch better for them than to be

laced in the position of having only one customerto sell to, whose
interest it is to buy cheap, and only one monopoly and protected
country (the home market) to an for supphies—for let it be dis-
guised or mystified as it may, this is the practical eftect of pro-
hibiting imports by excessive duties. It is nitional smeide. 1
must again repent, and we must never lose sight of ths fact, with-
out we buy we cannot sell.  There 1s no such lung as a one-sided
trade—it is impossible.

You seem afraid of panics oceurring from the specie leaving your
shores. I beg to ask whether the large measure of piotection both
you and we have hitherto had, has prevented those panics?_if not,
why rely on it for producing this effect in futurce?  Protect-
ing duties have the very reverse effect of what you alicge,—
they aggravate the evil. Panics will always oceur in commercial
countres, but with less intensity where the channels of commerce
are not obstructed and dammed-up by unwise restrictions. Your
banks being abliged to curtail their discounts when there are heavy
calls on their vauits, is a necessary and salutary check to excessive
speculation, and helps te lprcv:vnt its going to dangerous lengths, dis-
organizing the trade of the country, and producing great distress to
many.

1 %\'ro!o you a few hasty lines when T firct was made aware of the
use made of the eatract of my lette i to Mr. Rolic; but since you
have favoured me with a copy of all your letters, I felt calied on to
endcavour to shew the crror you have fallen into, not only in a
commercial point of view, but in a moral one.  The miore we are
depending on each other, the better.  Natural interest bezets strong
friendships. and greatly decreases the chances of war, and it allows
commerce to spread civilization and Christianity to the remotest cor-
ners of the world.

Believe me,
My dear Sir,
ever sincerely your friend,

WILLIAM BROWN.”

—— -
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AMBIGUOUS TERMS IN POLITICAL ECONOXY.

[We exiract the following from Archbishop Whately’s admirable
work—** Elements of Logic.”]

« The foundations of Political Economy being a few general proposi-
tions deduced from observation or from consciousness, and generally
admitted as soon as stated, 1t might have been expected that there would
be as little difference of opinion among Political Econonnsts as among
Mathematicians ;—that, being ngreed in their premises, they could not
differ in their conclusions, but through some error in reasoming, so
palpable as to be readily detected.  And if they had possesaed a vocabu-
lary of gencral terms as precisely defined as the mathewmaticnl, this would
probably have been the case.  But as the terms of this Science are drawn
from common discourse, and seldom carcfully defined by the writers who
employ them, hardly one of them has any settled and juvariable meaning,
and their ambiguitics are perpetunlly overlooked. ‘T'he puncipal termsare
only seven, viz. :—VatLug, WeaLt, Laoor, Caritar, Rent, Waoes,
Prorits,

¢ 1.VALUE.—Asvalue is the only relation with which Politcal Econo-
my is conversant, we imght expect all Economists to be agreed as to ats
meaning. There is no subject as to which they are less agreed. .

« The popular, and far the most convenient, use of the word, is to
signify the capacity of being given and received in exchange.  So defined,
it expresses a relation. The value of any one thing must consist in the
several quantities of all other things which can be obtamed w exchange
for it,and can ncver remain fixed for an instant.  Most writers admit
the propriety of this definition at the outset, but they scarcely everadhcere
to it.

¢ adam Smith defines Value to mean eithes the utility of a particuiar
object, or the power of purchasing other goods which the possession of
that object conveys. The first he calls * Value in use,’ the second
“Value in exchange.’ But he soon afterwards says, that equal quantities
of labor at all times and places are of cqual value to the laborer, what-
ever may be the quantity of goods he recerves in retrn for them ; and
that labor never varics int its own Value. Itis clear that he affixed, or
thought he had affixed, some other meaning to the word ; as the first of
these propositions 1s contradictory, and the sccond false, whichever ot lus
two definitions we adopt. .

“ Mr. Ricardo appears to set out by admitting Adam Smith’s definition
of Value in exchange. But in the greater part of his ¢ Principles of
Politicat Economy, he uses the word as synonymous with Cost : and by
this onc ambigity has .endered his great work a long enigma.

«« Mr. Malihus defines Value to be the power of purchasing. In the
very next page he distinguishes absolute from relative Value, a dlsll}lc-
tion contradictory 1o his definition of the term, as expressive of a relation.

« Mr.M:Culloch distingmshes between real aud exchangeable, or relative,
Value. And mn lus nomenclature, the exchangeable, or retauve, Value
of 2 commodity consists in uts capacity of purchasmg ,—its real Value
the quantity of Jabor required for its production or appropriation.

« All these differences appear to arise from a confusion of cause and
effect.  Having decided that conunodittes arc Valuable tn propuition to
the labor they have respectively cost, it was natural to call that iabuur
their Value.

«9, WEALTH.—~Lord Lauderdale has defined Wealth to be ¢ al! that
man desires.’ Mr. Malthus, ¢ those material objects wlich are necessary,
useful, or agreeable.’  Adam Smuth confines the term to that portion of
the results of land and labor which 1s capable of being accumulated.
The French Economists, to the net product of land.  Mr. MCulloch and
M. Storch, to those waterial products wiich have changeable value ; ac-
cording 1o Colonel Torrens, it consists of articles which possess utiliy
and are produced by some portion of voluntary effort. M. Say divides
Wealth into natural aund social, and apphes the latter term to whatever
is susceptible of cxchange. Tt will be observed that the principal dif-
ference between these definitions consists in the adnussion or rejection of
the qualifications ¢ exchangeable’ and * material.’

« It were well if the ambiguities of this word had done no more than
puzzle plilosophers.  Onc of them gave birth to the mercantile system,
In common language, to grow rich 1s to get money ; to dimimsh in for.
tune i3 to lose money ; o rich man is said to have a great deal of money ;
a poor man, very httle ; and the terms < Wealth’ and ¢ Money’ are in
short applied as synonymous. In consequence of these popular notions
(to use the words of Adam Smith) all the different nations of Europe
have studied cvery means of accusnulating gold and silver m their respee-
tive countriess,  T'hus they have attempted by protubiting the exportation
of money, and by giving bounties on the exportation, and unposing resinc-
tions on the unportation, of other commodities, in the hope of producing
what lias been catled a ¢ favourable balance of trade ;* that is, a trade in
which the imports being always of less value than the exports, the dif-
ference is pard 1 money ; & conduct as wise as that of a tradesman who
should part with lus goods only for money ; and instead of employing
therr price in paying lus workmen'’s wages, or replacing s stock, shonld
keep 2t tur evern lns till. ‘The attempt o force such a trade has been
as vain, as the trade, if 1t could have been obtained, would have been
mischievous. But the results have been fraud, punishinent, and poverty
at home, and discord and war without. It has made nanvons consider the
Wealth of their customers a source of loss instead of profit; and an ad-
vantageous market a curse mstead of a blessing. By inducing them 1o
refuse to profit by the pecubar advantages in clunate, soul, or mdusiry,
possessed by their ncighbours, it has forced them in a great measure (o
give up their own, It has for centuries done more, and perhaps for cen.
turics to cume will do more, to retard the improvement of Europe than all
other causes pit together.

“3. LABOR.—The word * Labor " signifies both the act of lahoring,
and the result of that act. It is used in the first sense when we 1alk of
the wages of labor ; in the sccond when we talk of accumulated Iabor.
When uscd to express the act of laboring, st may appear to have a precise
sense, but it is sull subject to some ambiguity.  Say’s defimtion 1s, “ac-

tion suivie, dirigée verrun bt  Storch's, * I'nction des facultés humaines
dirigée vers un bt unle! ‘These definitions include a walk tnken for the
purposes of health, and (ven the exertions of an agreeable converser.

*'The great defect of Adam Swith, and of our own cconomists in
general, is the want of definitions.  There is, perhaps, no defintion of
Labor by any British Econonust. If Adain Smith had framed one, he
would probably have struck out tus celebrated distinction between ¢ pro-
ductive’ and ‘ unproductive”’ labors ; for it 1s difficult to conceive any
definttion of Labor which will admit the epithet ¢ unproductive”’ to be
applied to uny of ita subdivistons, excepting that of misdn ected lahor.
On the other hand, if Mr. M*Culloch or Mr. Mill had defined Labor, they
would scarcely have apphed that term to the growth of a tree, or the im-
provement of wine n a cellar.,

“ 4. CAPITAL.—This word, as »  tht have been expected, from the
complexity of the notions which 1t unplies, has been used 1n very different
senses.

Tt 1, ns usunl, wndefined by Adam Smmth. Tho general meamng
winch he attached to 1t will however appear from his enumeration of its
species,  He divides it into Fized and Circulating : including in the
first what the capitalist retains, in the second what he parts with.  Fized
Copital he subdivides into—1. Machinery ; 2. Shops and other buildings
used for trade or manufacture ; 3. Improvements of land ; 4. Knowledge
and skill.  Cirenlating Capital he subdivides into—1. Money ; 2. Pro-
vigions w the hauds of the provision-venders ; 3. Unfinished materials of
manufactare ; 4. Fumshed work 1n the hands of the merchant or manu-
facturer ; such as farmiture in a cabinet-maker’s shop, or trinkets in that
of a Jewelier.

“ The following is a list of the definitions adopted by some of the most
eminent subsequent econoinists.

“ Ricardo—* That part of the wealth of a country which is employed
n production ; consisting of food, clothing, tools, raw materials, na-
chinery, &c., necessary to give effect to lubor.’

* Malthus— T'hat portion of the material possessions of a country
which 18 destined to be employed with a view to profit.’

‘“ Say—*¢ Accumulation de valcurs soustraites i la consomption im-
productive.’ Chap. 1ii. ¢ Machinery, necessaries of the workman,
matenals?

¢ Storoh—* Un fonds de richesses destiné & la production matérielle.

“ M'Culloch—¢ That portion of the produce of indystry, which can be
made direcily available to support human existence or facilitate pro-
duction.’

« Mill—¢ Something produced for the purpose of being employed as the
mean towards a further production.’

«'T'orrens-~* Those things on which labor has been bestowed, and
which are destined, not for the immediate supply of our wants, but to aid
us 1n obtaimng other atticles of utilty.’ ¢

« It is obvious that few of these definitions cxactly coincide. Adam
Smitl’s (a3 implied in his use of the term, for he gwves no furmal
definttion) execludes the necessartes of the laborer, when in his own
possession ; all the rest (and perhaps with bettor reason) adimt
them.  On the other hand, Adam Smith admits §and in that he
seems to be right) those things which are incajpable of productive con-
sumption, provided they lnve nut yet teachied their consumers.  All the
other defimtions, except perhaps that of Mr. Malthus, which s ambiguous,
arc subject to the inconsistency of affirming that a diamond, and the gold
m which it 13 1o be set, are Capital while the jeweller keeps them separate,
bat cease to be so when he han formed them into a ring ,; alinost all of
them, also, pointedly exclude knowledge and skill. 'The most objection-
able, perhaps, 13 that of Mr M<Calloch, which, while it exclades all the
finshed contents of a jeweller’s shap, would jnciude a racing-stud.

“ Adam Snuth, however, is far from being consistent in his use of the
word ; thus, in the begmning of lus second book he states, that all
Caputals are destmned for the maintenance of productive labor only. Itis
difficult to sce what labor 13 maintained by whot is to be unproductively

consumed.
5. RENT. 6. WAGES. 7. PROFIT.

« Adam Smath first divided revenue into Rent, Wages, and Profit ; and
Ins diviston bas been generally followed. The following defimtions wiil
best show the degree of precision with winch these three terms have been
employed.

Apay Syiti.

1. Rent.—What is paid for the license to gather the produce of the
land.---Book 1. Chap. v1.

“ 3. Wages.---The price of lahor.---Book 1. Chap. v.

“3 Profit.---The revenue derived from stock by the person who
manages or employs it..--Book 1. Chap. vi.

Y SaVee--(Traité & Economie Politique.)---4d¢me. E dut.
”" 1. g«'m-—Lv profit résultant du service producuf de la terre.---Tome

. p. 169,

“2. Wages.---Le pnx de Fachat d'un service productif industrie].---
Tome II. Chap. 503

“3. Profit.---La portion de la valeur produite, retirée par le capitalistc.
—Tome L p. 71, subdivided into milrét, profit mdusinel, and profit
capital.

“ SToRCHo~-(Cautrs & Economic Politique.)---Paris, 1823.

“1. Rent.---Le prix quon paye pour Fusage d'un fonds de terre.---
Tome L. p. 354,

9, Wages.---Le prix du travail.—-p. 233.

“3 Profit.---The returng to capital are considered by Storch, under
the hieads, reate de eapital, and prolit de Ventreprencur.  The first he
divedes into layer, the lnre of fixed capital, and intrét, that of circulauny
capital. The second he eonsiders as composed of, 1st, remuncration for
the use of capital; 2nd, asurance agamnst risk ; 3nd, remuneration for
trouble.---Lav. IIT Chap. ii. viir. xiii.

“ SismoNnt.---( Nouvean Principes, §c.)

1. Rent--<La part de In récolte anuuelle du sol qui revient an pro-
priétairc aprés quil o acquitté les frais qui Vont fait naitre; and he
analysis rent anto, 1st, Ia compensation da travail de la terre ; 2nd, le
prix de monopole ; 3ed, Ja mueux valeur que le propriétaire obtient par la

i




comparaison d'une terre de nature sup€ricure & une terre inféricure ; 4th,
le revenu des capianc quil a fixés lui-méine sur la terre, et ne peut plus
en retirer.---"Tome 1. p. 280,

“ 92, Wages.---Le prix du travaili-op. 81,

“3. Profit.---La valeur dont l'ouvrage achevé surpasse les avances
qui l'ont fait faire. I’avantage qui résulte des travaux passés. Sub-
divided into intérét and profit mercantile.---p. 94, 359.

“ MarTies.---(Principles, &c.)

“ 1. Rent.---That portion of the value of the whole produce of Innd
whirh remnins to the o ner afier payment of all she outgoings of cultiva-
tion, ncluding average profitaon the capital employed- ‘The exc 3s of
price above wages and profits.---p. 134.

2. Wages.---The remuneration of the laborer for lus personal cxer-
tions.---p. 210,

« Profit.--The differences between the value of the advances necessary
to prgducc a commodity, and the value of the commodity when produced.
—Ppe ~

N "' MiLL.--.(Elements, &c.)~--3rd Edition.

1 Rent.---The difference between the return made to the most pro-
ductive, and that winch is made to the least productive portion uf captal
employed on the land.-..p. 33.

2. Wages.---'Fhe price of the laborer's shat: of the commodity pro-
duced..--p. 41.

_ *3. Profit ---The share of the joint produce of labor and stock which
is received by the owner of stock after replacing the captal consumed.
The portion of the whole annual produce which remains after deducting
rent and wages.  Remuneration for hoarded labor.—Chap. it iti.

** TORRENS.+--(Corn Tyade.)---3rd Edition.

“1. Rent.---That part of the produce which is given to the land-pro-
pnetor for the use of the soil —p. 130.

“2. Wages.---The articles of wealth which the laborer receives in
exchange tor his lnbor.---p 3.

“3 Profit.---The excess of value which the finished work possesses
above the value of the material, implements, and substance expended.
The surplus remmining after the cost of production has been replaced.—
Production of Wealth, p. 53.

w “« M'CrrrocH.«--(Principles, &c.)

1. Rent.---That portion of the produce of th: earth which is paid by
the farmer to the landlord for the use of the natural and inherent powers
of the soil.—p. 265.

* 2. Wagee.—The compensation paid to laborers in return for their
services — Essay on Rate of Wages, p. 1.

“ 3. Profi.—The excess of the commodities produced by the expendi-
ture of a given quantity of capital, over that quaniity of capital.—Princi-
ples, p. 366.

"“Ru.mnq.—l’rmciples. §e¢.)~3rd Edition.

“ 1. Rent.—That portioa of the proluce of the earth winch 19 paud to
the larr;llnrd for the use of the original and indestructble powers of the soil.
—p. 53.

": 2. Wag‘c.ﬂ.—:"l’hc laborer’s proportion of the produce.~--Chap. v.

! 3. Profit --'The rapitalist’s proportion of the pruduce.~.Chap. vi.

“ The firet abieervation 1o be wade un these definnons s, that the Rent
of land, which is only a species of an extensive genns, 13 used as a genus,
and that its cognate species are cither omitted, or mcluded under genera
to whirh they do not properly belong.  Wages and Profits are of human
creation * they imply a sacnfice of case or immediate enjoyment, and
beara ratio to that sacrifice which is indicated by the common expressions
of ¢ the rate of wages,” and * the rate of profits > a ratio which has a strong
tendeney to unitormity, Butthere is another and a very laryze source of
revenue which is not the creation of man, but of nature, which owes its
onigin, not to the will of its possessor, but to accidcnt ; which 1nplics no
sacrifice, has no tendency to uniformity, and 1o which the term ‘rate’ is
§cldom apphied.  Tius revenue anses from the excusive right to some
instrmuent of pro:luction, enabling the employment of a given amount of
Iabor or capital 10 be more than usually productive. The principal of
these instruments 18 land ; but all extraordinary powers of body or mind,
---all processes in manufacture which are protected by sccrecy or by law,
.---all peculiar advantages from situation or connexion,---in short, every
instrument of production which is not universally accesaible, affords a
revenue distmct in s origin from Wages or Profits, and of which the
Rent of land 15 only a species.  In the classification of revenues, either
Rent ought‘ to have been onutted as a genus, end considered only as an
anomaious interruption of the general uwfornuty of wages and profits, or
all the accidental scources of revenue ought to have heett meluded wmane
genus, of which the Rent of land would have fonned the prncipal species.

“ Another remarh is, that almost all these defimtions of Profit include
the twages of the labor of the Capstalist.  The conuncnial Feonomists
have in general been aware of this, and have pointed it ont n thar
analysis of the component parts of Profit.  The Brush Feononusts have
seldom entered nto thus analysis, and the want of ir has been a great
cause of obscurity.

. On the other hand, much of what properly belongs to Profit and Rent
is genenally ncluded uniler Wages.  Almost ali Econonnsts consider the
tnembers of the hiberal professions under the class of laborers,  The whole
substance of such persons, observes Mr. M:Culloch, 18 derived from
Wages; and they are as evidently laborers as if they handled the spade
or the plough.  But 1t should be considered, that those who ure engaged
m any ocenpation requinng mere skill than that of a common hushandman,
st have expended capital, niore or less, on the acquistion of thear skl ;
their education must have cost something in every case, from that of the
llmldr(‘mfl-app.rcmi(‘c, to that of the legal or medical student ; and a Profit
on tins outlay is of course looked for, as in other disburscments of capital ;
and the higher profit, in proportion 1o the risk, viz. : the uncertainty of a
man’s success m s husiness. Part, therefore, and generally far the
greater part, of what has been reckoned the wages of his labor, cught
more probably to be reckonced profits on the capital expended in fituing hun
for that parucular kind of Iabor.  And again all the excess of gains acquir-
ed by onc possessing extraordinary talents, opportunitics, or patronage
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(since thesc correspond to the possesaion of land,—of a patent-right—of
other monopoly,—of o secret, &¢.,) may be more propetly regarded as
Rent than as Wages.

« Another most fruitful source of ambiguity arises from the use of the
word * Wages,' sometunes as expresssing a gquantity, sometinies as ex-
pressing a proportion.

“ In ordinary language, Wages means the amount of some commodity,
generally of silver, given to the laborer 1 return fora given exertion ; and
they nise or fal), as that amount 18 increased or dmmnished.

“ In the language of Mr. Ricardo, they usually mean the laborers pro-
portion of what 18 produced, supposing that produce to be divided between
lum and the Capitalist. In s sense they generally nise as the whole
produce 1s dinushed ; though if the word be used in the other sense, they
generally fall.  If Mr. Ricardo had constoutly used the word * Wages,' to
express a proportion, the only mconventence would have been the neces-
aity of always translating this expression into common language. Buthe
is not consistent. When he says, that ¢ whatever raises the Wages of
latior lowers the Profits of stock,’ he considers Wages as a proportion,
When he snys, that “high Wages enconrage populauion ;* he considers
Wages as an amount. Even Mr. MCulloch, who has clearly explained
the ambuguity, has not escaped 1t. e has even suffered 1t to affect his
reasonmngs. In s valuable essay, ¢ On the Rate of Wages,' lie adinits
that ¢ when Wages ace high, the Capitahist has to pay a larger share of the
produce of mdusiry 1o lus laborers:’ an adnussion utterly nconsistent
with his general use of the word, as cxpressing the amount of what the
laborer receives, which, as he has himself observed, may increase while
s proportion duntnshes.

« A few only have been noticed of the ambiguitics which attach to the
seven terms that have been selected ; and these termshave been fixed on,
not as the most ambiguous, but @s the most important, in the political
nomenclature. ¢ Supply and Demand,’ ¢ Productive and Unproductive,
< Overtrading,’ and very many others, both jn polincal economy, and in
other subjects, which are often use¢ without any more explanation, or any
more suspicton of thar tequning it, than the words *inangle' or
«twenty, arc perhaps even more hable to ambiguitics thon those above
treated of  But it is sufficient for the purpose, to have noticed, by way of
specsmens, a few of the most remarkable terms m several different
branches of knowledge, in order to show both the frequency of an
ambiguous use of langunge, and the mmpontance of cleanng up such
ambiguity.”

——

Caxapa Tivser Trave axp Free Trape.---The following letter--.
evidently the production of one prachically acquainted with the trade.--
has appeared in the London Times It fully} bears out the statements
which have appeared on the same subject i the Leonomust, and will, we
trust, satisfy every rcasanable man, that Canada has notlung to fear on
tlus score from Free Trade :---

1 do not beliese that there 1s any subject less understood than tho Canada tunber
trade. As one having a practical knowledze of the matter, and wnting openly and
fearlessly 1n the fuce of the publsc, I entertain the idea that you may consider the follow-
ing obsersations wotthy of insertton in the columas of the Times .

« 'Fhete 1a no trade so sndependent of protection as the wood trade of Canada. Itis
held by s natural patent, which can only expero with tha exhaustation of her furests, or
the opening of suuic NEw sourco supplying timber of tho samo excelient and very vanous
quabty. ‘I'hc Baltic, os 8 wood producing country, 1s far inferior to Canada, we coutd
well do without the furmee , the latter has a command of our market, sbolute
mentonious, beneficial, ot & monopaly posse-sion of it, but a possesston of 1t which she
would retamn if all duty was taken off Baltic imber.

“ The wood of tho Baltic 1s used also oxclusively for houso-butlding, at least thisis
tho rulo ; its application to other purpases 13 Jbo exception.  Canada wood 1 also used
for house-bushling, and in my exy 1 have fuund everywhete a prefercnce exaung
1n favour of Canada ted pine over Baltic timber ; but tho consumption of Canada wood
18 not confined to house building.  Whilst the consumption of Baltic timber may bosmd
to be special and patticular, the consumption of that of Canada may be affirmed to be
manifold.  You may build houses with Baltic tunber, so you can with Canada; butyou
can do with Cannda a hundred things bendes.  Canada wood ts the wood for the
people, 1t 1s the wood the consumption of which freo trade would rapidly wincrease,
‘Ihe demand fur the wood used n hovse building gradusily os populati
increascs, the demand for wood used in trado and , used in factures and
the arts, used by the people at laggo, increases with the national prospenty . aud it utho
pecatinr dutingustung chintacter of Cannda wood that it s apphicable, solely, excluaely
apphicable, to a multitude of uscs, its adaptability has made it hnown to the mast-
maker, coach nulder, engineer, ship builder, carver and gilder, cabinct maker, and
vanous other trades, in winch the demand for it is rapally increasing.

« [ will be as byief as possible, but, as confizniate of the foregoing, and illustratino of
the pecubiasly mdependent position of the Canada timber trade, 1 beg lcave o state that
Canada produces, besides the wood ware which competes, and ever will do so, with the
Baltic, five sorts of wood which the Baltic dacs not produce, and these five sorts aro
consumed to a largo cxtent. I will describe them and their uses in as few words as §
am able.—

“ 1 Yelluw Pine, the desenption of Cannda ‘Tamber wlich has been most abused, s
tho most uscful tunber an the world, 1t zives us a mast thusty feet long and micety-
wx tnches 1n dismeter, cheaper by one half and as good as can ho produced 1n any
other quarter. “Tlis is the must magnificent form i which Yellow Pine comes to hand ;
as illustentive pf its stdity, T may Just hero mention (going to an opposito oxtreme,)
that it ss the matenia) exclunively used fur lucifer matches, and thus paitzy article con=
sumcs deals by the thousand, and such aze its propertics that 1t can be =plit into buards
of 30 to the wch. Between these catremes, tho mast srd the match, there extends a
large spacc, 1n which this timber proves wself useful.  Itss used by engincess for patterns
1t 35 exclusicely used for signbontds, for mouldings, for picture and loohing-glass frnmes,
for 10sido work 10 house-building,for steamers’ dechs, for Veactian hlinds, and for varnous
other purposes where lightness, cleanness, and mild quantity are required.

2 Amenican Elin, used for snps' bottoms, without a vival,  Every slup-buildes will

confirm this statement.  Also uscd ively in coach-building
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3. American Ash, used by boat-bulid
merchantmen and the navy,

4. Amencan Birch, used very extennrely by cabinet-makers for bedsteads, chairs,
&e. 1 may eay, in muking the common sort of furniture for the people.

“ 6. Red Pine, for mast-making purposes.

' Foe the truth of what I state about this timber, T appeal to every mast.maker on the
Thames, from Blackwall-yard to Chelsea. This timbet for mast-yards, topmasts, and
booms, is unequalled. “Fhe Bultic produces nothing hke it ; it Is tough, clean, durable,
cloar of sap, obtainable in any length required, and is more free (toin defects than any
other timber with which ! am acquainted,

8o much for tho five sorts of timber; and, in conclus.on, allow me to say that
Canada has never beon in competition with ths Baltic to any extent. ‘The two trades
are neatly sepernte, and that of Canads is 10 that state which is peculiar to every pro-
tectod trade—~it 10 but partially developed. Nothing will show what the Canada trade
is, nothing will illustrate it, but the removal of protection ; 1t ts not fur me to say *what
the people of Caneds can do, but when they ara put upon their mettle they wilt find
it out.”

, by cabinet-maken, and for making oars for

Fretents 70 GREAT Britain.—The freight of flour to British ports
has now risen to §s. per barrel,—an enormously high rate for this season
of the year. By the following caleulation we find that flour can now be
sent from Toronto, via New-York, to Liverpool (paying the minimum
duty under the new shding scale) for 1s. Gd. per barrel less than by way

of Montreal,
NEW YORK ROUTE.
Freight from Toronto to Oswego, and thence to New York,

including cooperage and cartage to ship,—50 cts....... or Stg. 2s. 1d.
Insurance, at 17s. 6d. per cent. on 198 ccocuveiivinnnncnniiinne 0s. 2d.
Freight, New York to Liverpool., cccevnceemniiirineninnnniinne 3s. 0d.
DY, ciceroricerascssssrssinoriosssiesssnisesssrsnnsorsesssonssssoasnne 2s. 6d.
7s. 9d.

MONTREAL ROUTE.
Freight from Toronto to Kingston, ..... ... 0s. 6d.
Do. Kingston to Montreal,....cenevenn.. 28 0d.
Insurance, coceeneennnnenen tevesanen eesenne eeaeaoas 0s.° 3d.
Cartage and Cooperage,..eovnireconceervenieecsesss 080 24d.

Cy. 2s.10d, = Stg. 2. 53d.

Freight, Montreal to Liverpool, ...coevivenicies vovvnonninnanee Gs. 0d.

Insurance, at 20s. per cent. on 19s. 0s. 2%d.

DULY, ceevininensninnecnsneosisesnssnnses Qs. T1d.
9s. 3d.

We can pledge ourselves for the sccuracy of these figures. The saving
of 1s. 6d. per barrel by wny of New York adinits of a rise of 2s. per
quarter on the duty in England ; and if there were a certainty, as there
is a prospect, of i1 resnaining for two months at 4s. per quarter, it would
be a decided advantage to forward from Western Canada by that route.

GENERAL INTELLIGENCE,

The Great Western arrived at New-York on Monday last, after a fa-
vournble passage of thirteen days and a half. She brings amongst other
things, the result of the vote on the second reading of the Corn Bill in
he House of Lords. It was passed by a majonty of 47. Tlus result
bears out the truth of our predictions, and shows that we were not too
ready to anticipate what many regard as a *“ heavy blow and discourage-
ment ” to the Colonics.

Amongst the miscellaneous items, we have the announcement of the
birth of another Princess, and the escape of Prince Louis Bonaparte from
the fortress in which he was confined at Ham.

Since our last, the Oregon question, which has so long threatened to
disturb the peaccable refations of England and the United Siates, has
been put in the way of an amicable arrangement. The terms of a Treaty
have been submitted by the President to the Senate, and adopted by 2
majority of three-fourths of that body.  ‘The exact conditions are not, of
course, yet made known, but there is no doubt they nvolve mnutual con-
cessions, and have for their basis the much-talked-of parallel 49°.

BANKRUPTS.

feetings of Crebltors.—John Blrad, merchant, Beackville: finst meeting 19th June:
—Jasmes Patterron, Iate brewer. Hamilton 3 23td June.—Edward Bellainy 3 Socond
Mecting 20th July.

Sertifeates 10 b Granty.—John Feoher, Montreal, 20th June.~Tumer Boyd, con-
fectioner, Cobourg, Newcastie Distnict.—~George A. Macdonell, trader, Osnaliruck,
—John McDougall, trader, Corawall —James Fecny, grecer, Montseal.~Williain
Farquhar. grocer and trader, Montreal.—Alexander Darrach.—James Scott, Eher-
brooke, Dustrict of £, Francis.

INSOLVENT DEBTORS.

Bamue) Smart, Townahip of Corawall.—William Press, inn ct hatel keeper, Hamilton,

Gore Dustrict

SHIPPING INTELLIGENCE,

PORT OF MONTREAL.
ARRIVED.,
Juxe 186,

Brig Elizabeth, Tickle, Liverpool, Fhillip Holland.

16871,
Bark Fame, Miller, Glnsgow, J. Buchanan & Co.
Ship Jone, Abram, Liverpool, Cuviilicr & Sona.
Brig Ann, Stonchouse, Newcastle, B. Hart & Co.

17Tn.
Brig Isabella, Tilly, Newcastle, Jesse Jr seph.

—

CLEARED,
June 15,
Bark Flora Kerr, M*Midder, Glnsgow.
Brigantine Sultan, Burrows, Jamaica, J. W. Leaycraft & Co.
17T,
Brig Two Drothers, Rrown, Plymouth, Tobin & Murison.
Bark Columbine, Taylor, London, Jesse Joseph.
Ship Ann Al Lester, M‘Lean, Liverpool, Cuvillier & Sons.
18711,
Bark Hotspur, Parseil, Cork, Thorne & Heward.
Bark Ceylon, Hobson, Liverpool, Edmondstone, Allan & Co.

TIHE MARKETS.

ENGLISH.

The accounts received by the Great 1Western up to the 30th ult., show
a continued depression in the Corn Markets. The Bill for the reduction
of the Duties had passed its second reading in the House of Lords, by a
majority of 47, and no doubt remained of its becoming law in the end of
this month. The appearance of the growing crops was favourable, and
a considerable decline in the price of Wheat was anticipated in the event
of a continuance of fine weather.

Frovr.—Canada Flour is quoted at 29s. to 30s., but no sales of impor-
tance appear to have occurred. U, S. had declined to 22s. to 23s. 6d.in
bond, at which prices it was difficult to effect sales.

WaraTt.—Superior samples of fine White were scarce. Of Canada
there was none in the market.  Good Irish had been sold in Liverpool,
at 7s. ; and Dantzic was offered at 8s. 3d. per 70 1bs., duty paid.

Asues—were in very limited request at previous pricesy viz. :—22s. to
293, 6d. for Pots, and 21s. 6d. to 21s. 9d. for Pearls,

(Written for the Feonomist,)
NEW YORK. 16tk June, 1846.

Frovr.—The extreme state of inactivity noticed in our last, continued
till towards the close of last week, and prices dechined to 84 06} to
84 024 for Genesee, and one sale was reported at 84, and 83 83} to
§4 for Michigan, $4 to 84 37} for Southern.  On Friday and Saturday
some improvement was visible, and holders obtained better prices,~~say
for Genesce 84 123 to 81 25, and for Michigan §1to 84123, Since
the news by the Great Western wagreceived, sales of 1000 brls. Genesee
have been made at $425,and 1200 at $4 183, Michigan is held at §4
to $4 06.

WieaT has sold at 80c. for Red and White mixed, and &1 for prime
Wlate. I hear of no transactions since the arrival of the Steamer.

Asuss.—A good business has been done through the week at former
prices, and the sales may amount to 1400 brls. Pots, and 600 do. Pearls.

Freiours are firm at 3s. per brl. for Flour to Liverpool.

Excuianak is lower, and may now be quoted at 73 to 8 per cent pre-
mium.

W. Lea Rosrrts, Broker, 104, Wall Strect.

MONTREAL. Friday Evéning, 19tk June.

Asnes.—Pots are worth 22s. 3d. to 22s. 6d., and Pearls 21s. Gd. to
21s. 731., at which rates there is a fair demand.

Frovr.—The continued advance in freagits, and the scarcity of ship-
ping, have caused a duliness in the market, and sales have been
made with difficulty at gradually-dechining rates.  ‘The receipt of the
news by the Great Western has had but httle influence on prices.  Fine
is now worth 22s. 6d. to 23s. The sales during the week have amounted
to about 20,000 barrels.

Witat.—There has been little offering this week.  Prices remain as
before at 4s. 9d. to 5s. for ordinary, and 5s. 13:. to 53. 3d. per 60 Ibs. for
best samples.

Freeurs—There is © great scarcity of tonnage. Engagements for
Flour have been made during the weck at 5s. 64, per barrel.  6s. 13 now
asked for Flour, and 10s. for Wheat.  5s. to 5. 3d. per barrel is obtained
at Qucbce.

Excianct is in linited request at €3 to 9 per ceat for 90-days bills.

.
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PRICES CURRENT. $Wontrzal, June 20th, 1846.

el A -
Puties on fmpts. Duites an fmpts. |Buties an Tmpts.
ARTICLLS, PRICES. Impenal] Prov'l ARTICLES. PRICES. tmpotial. Prov'l ARTICLES. PRICES. Imperis)} Prov'l
in Sterlg.in Sterig mblulg.‘mﬁlerlg' in lerlg.'lnsml‘.
1
e. d. s d. | | 5. 4. s d '
ASHES £ ewt W “ &4 Free, [1p. ot HShect,.oosvenrarescess  £1615aL17 1017 p. cent. 5 p.cent, ' SOAP..... ... . per Ib. “79. cent. 8 pocent,
nere .22 3 a2 6 Nails, Cut,. 2 3a 00 Eagilsh, ceeveinaes| 0 9’:1 0 9‘,.
2 bavt 9 4 w5 ‘48 9 680 0 suc‘;::!n... e 0 tja 0 2
3 4 p.cent.'s p, cen a ceese. per CWL,
160 a17 6/0P P 35 Ua 00 Mus. fate to uﬂ;m,.‘.w 6 ad4 6l nowt7s6dcwt
! . 42 6a 00 Dotk to faif,..., 41 3 242 © 0. do°
Rough, : X corvreerennres.30 D a 00 Dastards, Winte, /185 0 a6 0} 4o. | do.
COFF é'____“_pc”ﬁ‘ I.'u.p.cwt 1d.p. 1. [INDIGO, e eee s venn e 4p.cent. 1 p. cent. Yellow,.... 42 g 14; g do. do.
Lagunyrs, good 10 <éa 0 8} Ordinary Madras,. 3 6a 40 Duk,......(}) : 040 8} do. 9'ddo.“.‘
3a¥h, 00 0000cnnacan, none. Fine do, 4 4a 49 Refined,.. . .. per Ib. ta 20 p. cnt, 24. p-
COALS,. . pet chaldron, 4 p. cont. |1 p. cent. KiIENAS_lt;::gRCAKE,.. 200 a130 0 ‘
Bt sarmiii27 0 @ ®0 O | Colf Skins, per 1b,. 3 3 @ 4 0 [4p.cont. Gp.cent 010ka 1 0 4p.cent.2.plh
Neweastle, 1 6 a0 ! istness, per b. 0 0a 1t 1} :"’ 0. ) 4 0a 0 0} do. .p Iy
0 0 a 7 6 gp.cent{5p.cent’ Upper, pet sido. g 6all 3 0. 1§ do. PeppeTeres oo 0 44a 0 0] do. , .p-lb.
10 0 a2 0 4p,cent.Sp.cent Bole, Light, per 0 0a 014 ‘:0‘ ) do. Il Punento, ceveceeeeil 0 6 0 O do. 1A . p. oy
FISH teveenensss| mOMINGL  '2p cwtll p.cent. Muldlings...j 0 104a O 11 :]° do. | Gunger, Batbadoes, .. do. [9p. ?"
Dr Yo, Jrrewt, tleavy . 0 b a 01O o 3 do. ! Jamaica, «ooo do. vodo .
Prokied dowsseper bal. Kips. per doz.. 40 0 aco o) ISEEDS, ..o e do. NOp.
EAIMON, ozsessssosses MOLASSES,..pergalli & 7 o 1 Blls.p.ewtlspewl | Clover.peribe.cc..c {0 7 a 010
Tackerel, < s+~ N, 1 OILS,cueecenseaeevnns ) Yamaced ot mivot..-{ 3 © @ 0 0
?)“ erch o. 2, Litseed Boiled,pergl i 3 0 ¢ 3 1 4p.cent. 2,058t} Tymothy, do ...{7 6 a10 O
Dg: o 3 R Raw, ccoepee %lg : 2 ;’ :‘,g. "4d d‘:}’
Hertings,....-. N0 13 6 a 310| do 4d.do. |[TEAS,..e.eeereper ib. 4 o tb1d. p. 10
FRUIT, .. --sper b § 8¢ 0 gliopent i ceny” Gunpomisr ot 3 90 3 9| TV
Banu'u..\lulc.l!unch.lg 3 a }(1) 3 4p;lcen\. N.dp \b.l : 3":“’ ¢ do. ao g g a g 59
Bloom.eeaoesee a 0. 0. o
veeninéiikl ¢ 300 41 do fpop, 5850 sla | a 1ge30
Cask,yoeoeranete a [ do. g 5 107, ont
R shel),’t 0 Tha 0 8t do, L 1b.|  Castor, o.eee 05a009 p.ent. 1 9¢26
Almond".l?)onn,:.... v éi‘ 1 o 1 p | PROVISIONS, 5. pewt 25, powt 10620
Curmants, Zsovr. 00e0 5*4p.rent.'5n.p.cwt Beef, Mess,..-. noue. 1942 9
Harcelona Nutsye....1 0 U a 0 S4p, centijd p. .| Prime Mess,.... 40 0 a 41 3 none.
FLOUR, per brl. 1061bs 2 6 a3 0 2, od, {r,.me,........."as 0 a3 3
da, fi a 11 74 MR none,
(B::;:rﬁnne‘.me ceef00 0 a4 3 Potk, Mefi.........loo 0a7 3 TALLOW, .....perib. 1p. cent,
Fino Sovur, nona. Prime Mess, 0053 0 2 57 6 8. American, ..c..... none,
Amcncan Superfine,.]0 0 a 24 O Prime,seess....'50 0 a 52 G 5un|5n. Y.C.. 1o ono:e.o
Meal, 1946 ths.. none. 2. [SRPvs none. ansds, «eee e . 5
}()lndt‘r::ulle;er 224 bs, none. 28, 20G1b. pertbi0 0a 0 S5 ip.cent.1pocentil (7000 States,eeese|0 0 a O ﬁ
GRAIN,.. -.....‘.b. - gzl:cr, .é....d....-... 07 a0 8 .
; U C,bestGoOtbl 5 ¢ 3 . qt. “heese, Canada,.....
\Wheat "Middling,| 4 9 g g 0 F-9 ‘U Bieve e TOBACCO,.... per lb.
1,. . Red, per minot, none PORTER,.....per doz. ip.ceot.Spcent it {5, C. Canada LeaG.. pone.
Barley,...-per minot,( 210 g 3 0 do. 7fa8g ¢ ! . g, - none.
Oats, .. ceseesll 6 a 19 do. 5 1. cont. Ummdsuu-‘l’fa..- 0 4a0 “ﬂucen\,xa. b
Peas, boili - ]3 9400 do. P ug,+:10 5 a 0 83t~ i
Indina Com.‘ib%‘;f'b: none* }3;.480‘.b. (}.‘aml'in; per :“"l 3 g i
GLASS,...pet ect, 15 p. ct. |6 p. cent. “nat fn r 152 lbs !
Windows e T 56120 0 a5 0 7 P ROSIN, ... uee 5 P-conb I TAR cove o ensoenees 7 6 |4p-eat 6. cent.
Do. 83 x 7} bt United States, 66a70 Coa), per barrel.. 00a
Do. 9 xT|* “ SALT, .ceooeve. HYURPENTINE, c.coee.'3 9 0 4 0 4 p.cent. 5 p.cent,
Do. 10 x8{° “ Liverpocl, permminot,) 0 8 @ 0 & 1s.p. ton | VINEGAR,.... per gal. 9
Do. 12 x1022 6 a27 6 Cadiz ané L.nbon,,... do. te, clut..] 0 0 a 1 4p. cent. 6 p. cent.
Po, 4 x 10 “‘ 0 5; 0 Saltpetre, refined,.... 147 6 a 0 O
, 10 crates,.... 45 a none.
l‘s:;‘x’x‘lvc'l,.f?..,mému.ab' 0a 00 ior] S 6 a 6 0][spgalie3dgal .
{RON, .....cooperton, X 3 Otard and Marte! G 0 alS 7p. cent. "
il B as el £0 & 14 [TR-comtBPceat )l g e eeeeenn | T 6 6 T 0 do. p-cent. 10p. ent.
%o Hoop. . S a £18 Gin, Hollands, » ....' 4 9 a 411 2 1a2 4 pergal,
Reatch Piz,e e L6650a .C070‘p cent.}t . cent sch:ednrxl..-:-pEtdoz.l6 0 all 0 20ae¢0 0
Swedish Hor.«o. oaa| 00 @ 20 0178 Conils D ceny || Rum, Jamaica, 1a2f 3 9 & 4 016 g5 l6a. g0, J0an 0
Steel, Eng. blst.perlb{ 0 3ta 0 4 o. |5 do. Demerara,.-.c1a4 (3 0 a 3 3 $40a90
Cant, covnvrercrecess) 0 T a 01 : Yeeward,, 1a4 none, Benecarlo, covs e none.
Crawley,eeeceseeooes 0 7a 011 Fast India,e...1 a8 none,
Canada Plates,perbox{2t 0 a 22 0 N. York,eesrc1 22} uone.
FREIGHTS. EXCHANGE.
To London, Flour, Gs. 1. a 0s. Od. ; Ashes, 00s. 0d. a 0. 0d.; Wheat,10s. 04, ++ee+ G0 days on London,... 0 a 00 per cent. premium.
« Laverpool, do. 6+ 00 a (s 0d.; do.  00s. Od, a00s, Od.; du. 10s. Od. a Os. «90 days on __do. 8¥a 9 do. do.
“ Clyde,.... do. 5. 9d. g Gs. Od.; do. 00 6d.a00s. 0d.; do. 10s. 0. a 0s. « 3doys on New York

0 a 2 do. do.
-1} a ¥4 do. do.

DUTIES.

On Imports, the produce or manufacture of the United Kingdom or British Possessions, the duties stated under the head '*Provincial,” are Jevied. On Foreign Goods both
“Impersal®™ and “Provincal " are payable.

A part of the ad palorem duty 1s levied under the Imperial Act 4th and 5th Victoria, cap. 49, upon the valas at port of entsy, which is ascertained by adding 10 per cent. to
the invoice value; and the remainder of the duty, which ix provinciul. 1s levied simply on the wavoice price.

Forergn articles, excepting sugar and teas, shipped from United Kingdom, haviag beea watehousod there, or on which any dmw-back has boen received; pay only three-fourthe
of such part of said duty as 1s levied undes the Imperial Act.

RECEIPTS OF PRODUCE UP TO 20t JUNE.

ASHES. FLOUR. WHEAT. PORK. EP. I BUTTER. LARD. BARLEY,
Barrels. Barrcls. Bushels Barrels. Barrds. Kegs. ng. Barrds.
Cansda Produce,ceeeecerse . 12612 W30 179707 7482 864 3
United States Produce, «.oocoeecene s 17027 cers U7 vene 18 831
b T O 12847 250137 179707 10009 654 1703 1661
Same time 1845,—~Canada Produce,csee-voee ceee coes cees . ceee
United States Produce,.... ST veee veee

PSS R I B T D e I ——

TOtA), eoe e cviearecacacsoasossonsoomnsoaves cose asss eees eese

EXPORTS OF PRODUCE UP TO 20t JUNE.

asse cass case

ASHES, i TLOUR. WIARAT. PORX. l BXEY. LARD. BUTTER. | OATXEAL. PEAS. RARLRY, OATS.
Barrels, Barrel. Ruskels. Barrels. Barrels. Kegs. Kegs. Barvels, Buskels. Bushels, DBushels.
l-’rxm gonma.l,............ . 7361 99686 190001 ¢ 53 194 423 0 48051 12030
ue “etetsts sasnaas et ceoe ceen aeoe core voee T seee avee ares
Total, coeeccrenreroecsasnsen coee [ veee vese vere . vere cers cees eve cens
Same time 1845, from Mecnt-




THE CANADIAN ECONOMIST.

64
LONDON STATIONARY.
A Complete Assortinent of every description
of the best quality, ond at very moderate
prices,—ncluding
Writing Paper, Note Paper,
Eacclapes of all mres,
. _Drawing Mateoals, &ec. &e.
Juat received and forsale by

June 20. R. & C. CHALMERS.

BOOKBINDING.
EDGERS, Journals,Day Books, Cash Books,
4 &c, Ruled to any pattern and Bound 1n the
very best style.
Vanted Buoks Bound with neatness and dispatch.

June 20. R. & C. CHALMERS.

OR SALE BY Tﬂl:‘» SUBSCRIBERS :—
45 ticrces HHAMS of excellent quahity,
50 barrels LARD.

DOUGALL, REDPATH & CO.
Mantreal. 20th June, 1846

1848,
NORTIERN TRANSPORTATION LINE,

2 INSURED, Lt
JAMES Il. HOOKER AND) OTHERS, Proprittors.

ORWARDING to and from NEW YORK,
MONTREAL, and all PORTS on LAKE
CHAMPLAIN,

For Freight, npgly to—Chatles B, Janes and Pope Catlin,
No. 33, Coenties 8lip, New-York ; J. H. Hookerand L A.
Cartleton, 153, River Street, Troy ; 3. A. Holcomb, 101,
Pier, Albany; J. C. Peerce & Son and Wilham Coate,
8t. Johuis, C.E.; Oliver Bascomb and W. & Eddy, Winte-
hall; 3. H. Hooker, 15, Long \Wharf, Boston.

GEORGE BENT, MoxTREAL.

N B —Boats of tho abuve Lanc leave Cocaties Ship, N.Y.

daily, at 5 p. M.

d")"l € - -
STRERIOB PICRLES,
HE Subscribers have received by the Par-
MyRIA, from London, a very choice assort-
ment of PICKLES, SAUCES, &e. from the celebrated
house of CROSSE & BLACKWELL Soho-sqnare,
Purvevors in orchaoarg to Her Magesty, to which they smost
respectfully invito the attentson of the Nobihity and Centry
of Montreal The Sauces of Mesers Crosse & Blackwell
having for many years comamanifcd the most hberal patron
sge of tho anstocracs of England, it 1s confidently hoped
that they will zive ample satisfaction here as srticles of
tho must recherche and clegant descnption,

BEXNJ. WORKMAN & CO.
172, St. lPavL STRELT,
6th June. Carner of Custom-House Sguare.

BIRMINGHAM AGENCY.

THE SUBSCRIRER,
GENT for SAML. A. GODDARD & CO.
is to be fuund in the Rooms of the Free
TRADX A$S0CIATION, No. I, Bt. Sacrament Steect,
WILLIAM HEDGE.
Montreal, 30th May, 1816.

NEW HARDWARE, CUTLERY, &ec.
HE Undersizned 18 NOW RECELVING,
per “ ANNE,” « AMITY,” * MARK
P ALMER," and other vessols, his Spring supply of HARD-
WARE, CUTLERY, &c. winch i3 very extensive, and will
be sold low for Cash, or approved Notes. An early call

13 solicited,
JAMES FOX,

No. 10, ST. SACRAMENT STREET

16th May, 1846

HE Subscribers have received, ex * Erro-
manga,” &c., a Large Assortment of STA-
PLE and FANCY DRY GOODS, suitable for the Season,
mcluding—
ancy° Pnints, Printed Mushin Dresses, Moodkes and
Mustin Embroidered Robes, Printed Delains, lelain and
Cashmero [)resses, Coburgs and Otleans, Elum and printed,
Merinocs, Shaded ditto, Ribbons, Laces, Shawls, Doeskins,
Tweeds, Cloths, Grey lomestics, Wihite Shurting, Twilled
Stapes, Derry, Prnted Drugget, Moleskius, &c.
—eALSO,
A Large Vanoty of Plain and Fancy CAPS.
Al of which will Lo offered very low for Cash or ap-

proved Credit.
WM. MACLELLAN & Co.,
Mav 23, S1 Joseph 8trect

NEW WHOLESALE WAREHOUSE.
174, Notre Dame Street.

& J. ARTHUR, having now completed

» their arrangements far carrying on a

WHOLESALE DRY GOOUNS BUSINESY, an the Pre-

muses lately occupmied by Messrs. Jas. Arthur & Co , beg to

announce {hat they are now recowving a large and complete

assortment of Secasonable Goods, all personally selccted
from the various machets of the (Tmted Kingdom.

A. & J A, from their longz eapenience in the Retal
Trade of this country, connccted with therr knowledge of
the Home Markots, tlatter thomselves that their Stock, on
inspection, will 2ive every satisfaction,

9th May, 1845,

OFFICES AND STORES TO LEl.—
A

pply to
MACDOUGALL & GLASS, Brogers,

St. Fascats Xavizr STREET,
9th May, 1&46.

FOR SALE.

EAS: Twankay, Young Hyson, Gunpowder
and Souchong, 1 boxes,
Molasses, lleavy,
Martel's Cognae Brandy,
Bicily Marsala Wane,
Boiled and Raw Lanseca Oily,
Qhive Oil, Enghish Glue,
Plug Tobacco, Pimento, and Tepper.

AlLto,
Patent Sperm Candles, from the Manufacturer,

STEPHENS, YOUNG & CO.
2nd May, 1846.

FOR SALE, EX “ALBION.”?
N Assortment of GLASGOW GOODS,—
compriaing Stripes and Checks, Ginghamas,
Mushing, Printed Mushns and Ginghams, Mushin de Lane

and Cashmere Dresses, Faney Tweeds, White Dalls, Fancy
Wove Linen Daills, Osnaburghs, Forfars, Raft Canras, &c.

ALso
12 Cases Beaver. Silk, and Veivet Nap HATS,
‘Tuoudad and ¢ Non-conductor of Heat* HATS,
2 Cases Military and other CLOTH CAPS,

AND
A small Lot of BAZJI. SKINS.

ARMOUR, WHITEFORD & CO.
2d May, 1846

OR SALE BY THE SUBSCRIBERS:—
Bnght Muscovado Sugar,
London Refined Sugar,
Cassta, in chests and mats,
Currants,
Heanessey and Martol's Brandy in qr, casks & hhds,
De Kuyper's Gin,
Boed and Raw Linsoed Oul 1n qr, casks am) hbds.

HARRISON & MACTAVISH.
2nd May, 18146.

1 OR SALE.—Rovar Navy and MeroiaNt
CANVAS, Brown and Bleached, of all the

ditferent Nos. -
9th May. 1846, ALISON & CO.
OR SALE.—20 Hhds and Quarter Casks

BoiLep and Raw LINSEED OIL.

9th May, 1846, ALISON & CO.

OR SALE.—200 Barrels PRIME MESS
PORK, of excellent corn and qualit y

9th May, 1846, ALISON & CO.

ON SALE AND TO ARRIVE.
SE(‘;’IEIJN THOUSAND Gallons LINSEED

10 tons Pure Ney WIIITE LEAD,
15 do, WULITING,
5 do, PUTTY,
30 gattous COPAL VARNISIE,
Stons SPANISIT BROWN,
Sdo. VENETIAN RED,
3do YELLOW OCHRE,
3do. Best FRENCH do.
ALSO, IN THE ‘*SOUTER JOHNNY,” ¢ DOUGLAS,”
“PALMYRA,” AND * LADY SEATON,”
Alarge :uppl{ of GENUINE DRU'GS, CHEMICALS,
and SALTS, which will be sold on favoutable ternis,
WILLIAM LYMAN & CO.
2nd May, IR46. 192, St. Paul Street.

«CANADA? WINDOW GLASS.

I Subsctiber is now prepared to supply
Orders for all sizes and quahties of Winbow
GLASS, manufartured at the * Canada Glass Works,"
St Johns, C. E., t0 the exent of 10,000 BOXES,
EDWIN ATWATER,
193, St PayvL STREXT.

2ad May, 1846.

HE Business herctofore carned on by D. P.

JANES will, from this date, be continued
By the Subseribers, undes the Firm of D. . JANES & CO,
D. P. JANES,
W. W. JANES.

HE Subsenbers have coustantly on hand :—

Montreal, 9th Aptil, 1846,

FLOUR, CODFISI,
INDIAN MEAL, BUTTER,
PORK, CHLESE,
SALMON, LARD.

A few Boxcs Patent Hive HONEY, and a Chotce As-
sortment of DRY GROCERIES, for the supply of Famlies.

D. P. JANES & CO.
Corner of St Paul & AMGhll Streets.

FOR SALE, EX “ALBION.”
NE Case MOODKEE ROBES and other
FANCY DRESSES, from London, shupped

per Clyde, for cxpedition.

ARMOUR, WHIEFORD & Cu.
2nd May, 1846.

REMOVAL.

ONOGHUE & MANTZ have REMOVED
thewr Printing Lsablishment from Great
St. James Street, to Titaver’s Brinpixas, No. 142, Notre
Dame Street, two doors East of the French Cathedral.
Monteeal, 9th May, 1846,

1846. Worthern ine. 1846.
TRAVIS & CO. PROPRIETORS.

\ ERCHANDIZE, &c. &c. FORWARDED
l L FROM NEW-YORK TO MONTREAL
and all intermediate places, with cars and dispateb, at the
lowest rates.

ot Freight nptﬂy to 1.3 N Stark, 3, Cocnties Slip,
New York . €2 1% Bloumt, 1. River Street, Trov, WA,
Teavis, Whitehall ; William Coote, 8¢ Johne, K J.C.
Poree & Son 8t Johns, € E., Matthewson & Sinclarr,
160, &t Paul Siecet, Montresl, C. B.

Mark (Goods-~Careof Travis & Co,

N.B.~A Boat of the above Line leaves New York dsily
atsew.

2ad May, 1845,

PEOPLE'S LINE OF STEAM BOATS.
HE Public are informed that WILLIAM
BRISTOW, Esquire, 13 appointed Agent,

for MONTREAL, of thus Lane.
Quebee, Gth Mny, 1816. JOHN WILSON.

CANADIAN SCHOOL BOOKS.
HE Subscribers have always on hand Larcs
Stocks of the following Staxnarp Booxs :~—

Tho Canadisn Primer by : 'I'he New Testament.
Peter Parley. ‘I'he Shorter Catechism.

Manson's I'rnmer, Do with Proofs.
Fuest Reading Book, Cotechism of Universal Hise
Second  do, tory.

T'hind do, Catechism of History of Eng-
Mavor's Spelliag Book. and.

Carpenter's do. Catechism of Geography.
Canada do. Walkingame's Anithmetic.
Webster's da, Whalker’s Dicionary,

Musray's English fteader, Canadian School Atlas.
Do. " do. Large Grammar | Ewing’s  Canadian  8chool
Do. do. Small Grammar.| Geography.
NATIONAL SCHOOL BOOKS.

Two large Editions of the follmowng have met
with a rapid sale, and third Ed:tions are now
ready :—

Genesal Lewons, to be hung | Book keeping and Key.
up i Schools. Treatse on Mensuration.

First Book of Lessons. Agppendix  to Mensuration,
Second do. for the use of Teachers.,
Third do. Elements of Geometry,
Fourth d Introduction to Geogeaphy

0,
Fint Book of Anthmeticand ]  and Hatory, with Maps,
ey, lotes, &c, new edition,
Enghsh Grammar snd Key. muck improved.
ALSO,
A large eollection of Greek, L.atin, French, Scientific and
other ‘Toxt Books, used 1 the High School and otber 1nsti~

tutions,
Oth Mav, 1846, ARMOUR & RAMSAY.

GLOBE INSURANCE CO. OF LONDON.
FIRE, LIFE, AND ANNUITIES.

APITAL, ONE MILLION STERLING,
the whole paid up and invested, thercby af-
fording o the Proprictors secunty against further calls, and
to tho Assured an tmmedinte available fund for the pay-
ment of the most extensive lusses, and therefors no person
maurcd by rma Conrpaxy 13 hadble to Ye called upon to
contnbute towards tho fosscs of othiers, as with Societies
catablished on the punciple of MuTUAL INSURANCE.
No Ent Money or Ad Fees requited
persons efiecting Lafe Insurnnces.
Officers 1 the Army or Navy are not charged with any
adhitional Prennum, uniess called nto active retvice.
Pohicics for the whole term of Life wall be purchased on
Terms to bo ngreed on with the parties interested, should
thi? be desiruus of suszendenng them to the Com;\antyl.
"he undentgned are authonzed to Insure Fire and Life
Risks on very advantagecus terms, and to settie Losses
without referting them to England.

QConsulling PPpsicfan,—~Dr. Crawrorp, Montreal,
RYAN, CHAPMAN & CO.

Apents for Canada,
MoONTREAL.

from

1st May, 1816.

C. J. DUNLOP,
BROKER IN PRODUCE, BILLS OF EXCHANGE, & 0
No. 3, £, Sacrament Street.

« THE CANADIAN ECONOMIST,”

A Weckln Netospaper,
DEVOTED TO, THE INTERESTS OF COMMERCE.
RICE of Subseription, 10s. per Annum,—
payable in advance.

RATES OF ADVERTISING.

Six linesand under, 25, Gd. first insertion, and 73d.cach
subsequent ansertion. Ten lines and under 3. 94, first
insertion, and 18 each subsequent nsertion. Abme ten
lhines 4d. per hine fiest snsertion, and 1d. per hine each sub-
scquent insertion.  The uscal discount is msde where par-
ties advertise by tho year, or for & conuderable ime, The
price of 8 square of 24 lines 13 £4 per aonum,

Orrtce,~No. 3, St. SAcRAXENT STRYRT, where a))
C 1008 ara req d 1o be directed

Montreal, 16th May. 1846

PRINTED FOR THE COMMITTEE OF THE
Hontreal ffree Trade Asgoclation,
DONOGHUE & MANTZ, PRINTERS.
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