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IF IT BE true, as claimed by some, that the recur-
rence of similar events is in cycles, this must be the
cycle year for notable fire insurance amalgamations
and retiremients. After the union of two or three
small companies on the other side of the water, and
the retirement of two old though not large American
companies, there follows the ratirement of the two-
million dollar company of California—the Anglo-
Nevada—and the re-insurance of its business by the
Caledonian and the London and Lancashire ; speed-
ily to be succeeded by the absorption of the Cana-
dian business of the Glasgow and London by the
Citizens ; and now everybody is set to talking over the
unlooked for and unexplained union of the Royal and
the Queen, all of which occurrences will be found
chronicled in detail e'sewhere in our present issue.
There are underground rumors of still other and inter-
esting happenings in the insurance field, which may
or may not take definite form before the world is mu<h
older.

A SOMEWHAT INTERESTING deal has recently been
made between the North British and Mercantile insur-
ance company and the provisional committee of an
association of individuals in the civil service, who,
under the name of the * Civil Service Insurance So-
ciety,” propose to secure insurance and annuities for its
members at the lowest possible rate. It is said that
terms were solicited and received from nearly a hundred
British life offices, the result being the acceptance of
the tender made by ths North British and Mercantile.

The terms agreed on involve some very marked conces-
sions, begianing with a discount of 15 per cent., first
premiums and renewals, on all policies of whatever
kind, one per cent. on all immediate annuities, and 5
per cent. on annnal payments, the privilege of quarterly
payments at annual rates, and a share in the profits to
members on just the same scale as apportioned to the
general membership. No examination is to be required
of those who have passed the medical examination upon
entering the civil service.  On the partof the men, this
is evidently a capital arrangement, but on the com-
pany’s part a very questionable one, *  say the least.
The general class of policy-holders will be apt to inquire
under what rule of equity such exceptional terms of
favor can be made to a special class. ‘The answer
would seem to be a difficult one to make,

A SuIT 1S vending in the Circuit Court, at Kansas
City, Mo., involving a new question as to liability
accident insurance. One Dozier, an architect, took ont
an accident policy in the Fidelity and Casualty com-
pany of New Vork, in April last, for $10,000, 1 1d in
June 23rd last died siddenly from sunstroke. The
company resists payment,on the giound that death from
sunstroke is not death by accident within the meaning
of the policy conditions expressing liability for death
by *“ external, violent ard accidental means,” and all
that sort of thing. The courts have held repeatedly
that death from drowning, suffocation by gas, and
even from accidental poisoning is accidental within
the intent of the contract. A decision covering a case
from the latter cause, by the Illinois Supreme Court, will
be found elsewhere in our present issue. Sunstroke seems
as clearly a cause of accidental death as a lightning
stroke, and certainly quite as clearly so as drowning or
poisoning, and of the nature of the ultimate decision in
this case we have no question whatever. The sooner
certain companies stop quibbling over cases where tech-
nical language is invoked to bar an equitable claim the
better for the reputation of the accident business,

THE TRIANGULAR SUBJECT of public adjusters, fire
insurance patrols and fire marshals has received a very
considerable shaking up from the JClronicle of New
York of late, In its issue of last weck, our contempo-
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rary devotes two and a half pages of space to the throw-
ing of further light on the ‘ Ettinger Burcau,” and
which reveals some strange things in hitherto dark
corniers. Not only does it appear that the late Mr.
Ettinger’s prophetic genius enabled him to locate im-
penditig fires with such marvelous accuracy as to induce
several of the companies to pay him well for its exer-
cise, hut that his ardent profession of attachment to his
people—he being a Hebrew of the Hebrews—anel his
card, printed in Hebrew, so forcibly set forth his claims
that ** in two or three days he settles the hardest case,”
that his clients were led to impart confidential inform-*
ation which inspired his prophetic knowledge wonder-
fully. But the interest deepens when the Clronicle
proceeds to make the charge that adjusters for some of
the companies were very frequent ‘‘ borrowers” of
money and the recipients of ** Christmas presents ” from
Ettinger, and that sundry members of the fire insur-
ance patrol were bribed and acted regularly in the in-
terest of the *“ burean,” and that attaches of the fire
matshal’s office, both in New York and Brooklyn, were
evidently in the ring. The Chwonide very properly
calls on the companies to investigate this wholeadjust-
ment business, which strongly argues that our contem-
porary kuows whercof it affirms. We suspect that it
kuows much more.

Tur SOMEWHAT PROTRACTED experience of the
British post office in life assurance and in the granting
of annuities has fully demoustrated the folly of govern-
ment life assurance. While, during 1889, according to
the postmaster-general’s  report, 1,119 amnuities,
altogeiler, were purchased, for which about one and a
half million dollars were paid, the number of life assur-
ance policies issned was 671 for an average of less thau
3250 cach ! This is truly a proud record for that great
government upon whose dominions the sun uever sets,
T'he other thirty-six million or so who did not take out
government assurance are, we takeit, quite as patriotic
and quite as fully impressed with the greatiess of the
British lion as are the 671 who did. ‘Fhe fact is, Her
Majesty’s subjects are, as a rule, endowed with a good
degree of hard, common sense, and they prefer to buy
their life assurance of the regular dealers, just as they
do their coats and hats. They believe that govern.
ment has just as much business to engage in insurance
as it has in horse-shoeing and no more, and they let it
alone. How effectually the peovle do this appears
from the statement, that .~ = <everal years of experi-
ment all the government deparument of life assurance
has to show for it 15 6,504 policies in force, assuring
$2,326,205, on which the premiums are about §75,000.
Aunu:tants are a little more numerous, we believe.

IN CONNECTION WiTH our analytical statement,
found on another page, of the investments of the life
assurance companies of Canada and the United States,
abrief statement in the London Jusurance Post, compar-
ing the character of the investmentsof the German and
French life companies, will be of interest. It is there
shown that while mortgages comprise almost 72 per

but 3% per cent. in this class of sccurities. Of
real estate owned, the German  companies con
tent themselves with 2.8 per cent,, while the French
companies have 23 per cent. Of government, rajl
way and similar securities the German compauies
have less than 5 per cent. and the French companies
over 52 per cent.  Of course, under such an indefimte
classification as ** government, railway and other seen
rities '* we are not able to determine what portion of
the large amouut so designated as held by the Frawh
compaties consists of government, and what of uncer
tain fluctuating sccurities of a miscellaneous charac
ter. ‘I'hie holdings, however, show clearly tlie Gur-
man conservatism of the one class as contrasted with
the French venturesomeness of the other class.

SoME TIME SINCE we called attention to the harard.
ous state of affairs al San Francisco, owing to the
confessed inadequacy of the fire departinent, coupled
with the unfortunate fact that without special legisla:
lation, which cannot now be had, the city is prohibited
from spending any more money on the fire ext-nguish.
ing service. The fire underwriters, in an impulse of

total $100,000, to help out in the emergency ; but on
sober second thought withdrew the offer very seusibly,
which, practically, was of little consequence, however.
as the balance of the $100,000 showed no signs of
materializing. ‘The latest development is that the
underwiters are expected to ** lend ”’ the city Si17.000
for immediate use, and the drumming among the citi-
zens for additional funds is to go on.  Of course if the
companies lend $17,000, or any other sum, to the city
of San Francisco for fire department use, it is equiva:
lent toa gift of that amount, although it has a different
sound. If the citizent who own the property of San
Francisco, and who alone are interested in its protec
tion, cannot find means to equip an fficient fire servies,
the proper thing for the insurance companics 1o dos
cither to withdraw or to charge an increased rateto
meet the hazard. ** Lending ' insurance money toa
city which, pauper-like, is ready to pass the hat to the
bystanders is hardly in the line of fire underwnting.

WHEN Wi ANNOUNCED some five months go. that the
American Li% Insurance Company of Philadelphiahad
been thrown int~ e hands of a receivr in a summar
mantn, Wittt the knowledge of or consultation with
its policy holders, as such, we predicted that it would
be a long time before anybody, outside the star cliam
ber of the court and its selected recciver, would kuow
anything about its real condition. From wecek to week
since that time the public have beentold that Receiver
Ritchie was straightening out af1irs, and hoped withia
a short time to make areport, and by Fall to realize on
a portion of the assets. Well, nobody has yet received
any information or anything else, and it is now now
chalently ann~unced in the sleepy Philadelphia news
papers, that Mr. Ritchie ** hopes’’ to be able to makes
report by Spring. * The failure,’” hie says, «* gecurred
in May, and I should hate very much to seeaye

cent., of the assets of the former, the latter have

rencrosity, proposed to contribute $20,000 towards a . . .
Y Y, prop ’ B dance with the views of the directors, and the other
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elapse before we are able tofile a report. ** How long,
we should like to inquire, does it take, where account-
ants arc plenty and cheap, to find out how the accounts
stand of an undersized Yife company like the American ?
Its wreckers are at large and likely to remain so, thouglt
their whereabouts is well krown, and the ** winding
up "’ process, after the usual manner of the practical
receivership system, will go on for years.

T7HE RE-INSURANCE O THE GLASGOW AND
LONDON BY THE CITI4ENS INSURANCE CO.
OF CANADA.

In our issue for September 1, we briefly called
attention to the last annual statement of the Glasgow
and London insurance company, and pointed out the
wupleasant fact that, counting the paid-up capital as a
liability, and charging up 33 per cent. of the premiums
a5 a re-insurance reserve, a  considerable balance
appeared on the wrong side of the fedger. We said
that one of two things ought promptly to be doue by
the company, viz., either to call up more cash capital,
or to seek re-insurance with some other company. “1'he
former course does not seem to have heen in accor-

alternate has been chosen as regards its Canadian
business, which has been purchased by the Citi-
s’ insurance company of Canada. ‘That business
is large, the risks in force amounting, as given in the
Dominion official report for 1889, to $33,592,620. "I'he
net premiums  collected in Canada for the year
amounted to $311,609. When it became known that
re-insurance was contemplated as an alternative there
was no lack of enterprising negotiators more than
willing to take over this good-sized block of business.
The Citizens', however, by the prompt action of its
management, unanimously backed up by the board of
directors, secured it.

That a Canadian company should re-insure the busi-
ness of a British office is certainly a novelty in the
imsurance world, and is an achievement on which the
company may be congratulated, and on which xe all
& Canadians may congratulate ourselves. As to
the financial and underwriting ability of the Citizens'
to handle this large accession to its business we have
a5 a guarantee for the first a board of directors and a
list of sharcholders good for several times the amount
of its nearly a million dolars of subscribed capital,
while as a guarantce for the latter General Manager
licaton Drings to bear energy, skill and experience, a
trio of attributes which, when allied to pluck, invari-
ably achieve success. Experience in taking over and
handling similarly acquired business was the good
fo'rume of Manager Heaton, during his connection
with the United States branch of the London
and Lancashire. The Citizens' is to be congratu-
la}ed 0. securing with the business Mr. J. T.
Vincent, for some time the joint manager and previously
inspector of the Glasgow and London’s Canadi..a busi-
ness, aud widely and favorably known, and with him

connected and familiar with the re-insured company’s
operations.  We believe that the business will prove
beneficial aund profitable for the Citizens.

UNION OF THE ROYAL AND QUEEN INSURANCE
COMPANIES.

For several days the fire underwriting world has
been on the gus wive to discover the facts abont the
ruenored consolidation of the Royal and the Queen
insurance companies of Liverpool At this writing it
seems certain that the union is practically an accom-
plished fact, though on what terms and under what
changes, if any, of administration this has been accom-
plished does not yet definitely appear. ‘I'hat no recent
event in the underwriting world has created more
interest and, we may say, surprise than this move-
ment of two old and verv <trong companies we need
not say. Organized in 1845, the Royal is by twelve
years the senior of the Queen (which made its advent
in 1837), as it is also the larger and stronger. Just
why the Royal should seek this alliance, save for the
purpose of adding to its already conspizuons greatness,
it is difficult to see; though why the sharcholders of
the Queen should be pleased with the marriage pro-
posal may be scen, when we remember that the
divideids and bonus to sharcholders of the former
amounted last year to 38 per cent. of the paid up
capital, while that of the latter, thongh a good round
20 per cent., was small by comparison. Whatever may
have been the moving power behind the scenes, the
fact remains that the consolidation will make the
Royal one of the trio of giants in the underwriting
world.

The assets of the two companies, consolidated, as
reported in the last annual statements for 188y, will be
as follows :—Aoral—Paid-up capital, 81,447,725 Life
funds, $17,363,570; Fire funds, $3,000,000; General
reserve, $6,750,000; Profit and loss balance, $1,103,-
635; Supcrannuaticn fund, S140,608; Other assets
$1,803,437 ‘Total, §32,611,075. Queen--Paid up cag-
ital, §900,175; Life funds, §3,4%2,267 ; Fire funds, S1,-
000,000 ; Reserve funds, $1,390,000 ; Balance profit and
loss, $602,480; Other assets $322,550; Total, $7,897,
472. Combined totals, both_companies, $j0,50¢ 547.
\When this consolidation shall have been consummated,
the Ruyal will stand beside the Liverpool and London
and Globe and the North British and Mercantile in
magm. de.  ‘I'he comparative size will then be as

follows :—
Paid capital.  Total assets

Royal and Queett cvoees ve e soee £2,347,900 840,508,547

NOFtit BRtish cee vecesecesasces 31337.500 50,376,003

Liverpool & somlon & Globe. ... 1,228,200 41,952,455
The above total assets are as given in the balance
sheets of the respective companies for December 31,
1889, and show mammoth proportions in each case.
The funds of the Scottish Provincial, absorbed by the
North British during the year, of course augrented
the latter's assets considerably. If mere size were the
great desideratum for fire insurance companies, then
surely nothing remains to be desired by either the

Inspector Gelinas and the principal agents long

Royal or its two great competitors.
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rary devotes two and a half pages of space to the throw-
ing of further light on the ‘ Ettinger Burcau,” and
which reveals some strange things in hitherto dark
corniers. Not only does it appear that the late Mr.
Ettinger’s prophetic genius enabled him to locate im-
penditig fires with such marvelous accuracy as to induce
several of the companies to pay him well for its exer-
cise, hut that his ardent profession of attachment to his
people—he being a Hebrew of the Hebrews—anel his
card, printed in Hebrew, so forcibly set forth his claims
that ** in two or three days he settles the hardest case,”
that his clients were led to impart confidential inform-*
ation which inspired his prophetic knowledge wonder-
fully. But the interest deepens when the Clronicle
proceeds to make the charge that adjusters for some of
the companies were very frequent ‘‘ borrowers” of
money and the recipients of ** Christmas presents ” from
Ettinger, and that sundry members of the fire insur-
ance patrol were bribed and acted regularly in the in-
terest of the *“ burean,” and that attaches of the fire
matshal’s office, both in New York and Brooklyn, were
evidently in the ring. The Chwonide very properly
calls on the companies to investigate this wholeadjust-
ment business, which strongly argues that our contem-
porary kuows whercof it affirms. We suspect that it
kuows much more.

Tur SOMEWHAT PROTRACTED experience of the
British post office in life assurance and in the granting
of annuities has fully demoustrated the folly of govern-
ment life assurance. While, during 1889, according to
the postmaster-general’s  report, 1,119 amnuities,
altogeiler, were purchased, for which about one and a
half million dollars were paid, the number of life assur-
ance policies issned was 671 for an average of less thau
3250 cach ! This is truly a proud record for that great
government upon whose dominions the sun uever sets,
T'he other thirty-six million or so who did not take out
government assurance are, we takeit, quite as patriotic
and quite as fully impressed with the greatiess of the
British lion as are the 671 who did. ‘Fhe fact is, Her
Majesty’s subjects are, as a rule, endowed with a good
degree of hard, common sense, and they prefer to buy
their life assurance of the regular dealers, just as they
do their coats and hats. They believe that govern.
ment has just as much business to engage in insurance
as it has in horse-shoeing and no more, and they let it
alone. How effectually the peovle do this appears
from the statement, that .~ = <everal years of experi-
ment all the government deparument of life assurance
has to show for it 15 6,504 policies in force, assuring
$2,326,205, on which the premiums are about §75,000.
Aunu:tants are a little more numerous, we believe.

IN CONNECTION WiTH our analytical statement,
found on another page, of the investments of the life
assurance companies of Canada and the United States,
abrief statement in the London Jusurance Post, compar-
ing the character of the investmentsof the German and
French life companies, will be of interest. It is there
shown that while mortgages comprise almost 72 per

but 3% per cent. in this class of sccurities. Of
real estate owned, the German  companies con
tent themselves with 2.8 per cent,, while the French
companies have 23 per cent. Of government, rajl
way and similar securities the German compauies
have less than 5 per cent. and the French companies
over 52 per cent.  Of course, under such an indefimte
classification as ** government, railway and other seen
rities '* we are not able to determine what portion of
the large amouut so designated as held by the Frawh
compaties consists of government, and what of uncer
tain fluctuating sccurities of a miscellaneous charac
ter. ‘I'hie holdings, however, show clearly tlie Gur-
man conservatism of the one class as contrasted with
the French venturesomeness of the other class.

SoME TIME SINCE we called attention to the harard.
ous state of affairs al San Francisco, owing to the
confessed inadequacy of the fire departinent, coupled
with the unfortunate fact that without special legisla:
lation, which cannot now be had, the city is prohibited
from spending any more money on the fire ext-nguish.
ing service. The fire underwriters, in an impulse of

total $100,000, to help out in the emergency ; but on
sober second thought withdrew the offer very seusibly,
which, practically, was of little consequence, however.
as the balance of the $100,000 showed no signs of
materializing. ‘The latest development is that the
underwiters are expected to ** lend ”’ the city Si17.000
for immediate use, and the drumming among the citi-
zens for additional funds is to go on.  Of course if the
companies lend $17,000, or any other sum, to the city
of San Francisco for fire department use, it is equiva:
lent toa gift of that amount, although it has a different
sound. If the citizent who own the property of San
Francisco, and who alone are interested in its protec
tion, cannot find means to equip an fficient fire servies,
the proper thing for the insurance companics 1o dos
cither to withdraw or to charge an increased rateto
meet the hazard. ** Lending ' insurance money toa
city which, pauper-like, is ready to pass the hat to the
bystanders is hardly in the line of fire underwnting.

WHEN Wi ANNOUNCED some five months go. that the
American Li% Insurance Company of Philadelphiahad
been thrown int~ e hands of a receivr in a summar
mantn, Wittt the knowledge of or consultation with
its policy holders, as such, we predicted that it would
be a long time before anybody, outside the star cliam
ber of the court and its selected recciver, would kuow
anything about its real condition. From wecek to week
since that time the public have beentold that Receiver
Ritchie was straightening out af1irs, and hoped withia
a short time to make areport, and by Fall to realize on
a portion of the assets. Well, nobody has yet received
any information or anything else, and it is now now
chalently ann~unced in the sleepy Philadelphia news
papers, that Mr. Ritchie ** hopes’’ to be able to makes
report by Spring. * The failure,’” hie says, «* gecurred
in May, and I should hate very much to seeaye

cent., of the assets of the former, the latter have

rencrosity, proposed to contribute $20,000 towards a . . .
Y Y, prop ’ B dance with the views of the directors, and the other
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elapse before we are able tofile a report. ** How long,
we should like to inquire, does it take, where account-
ants arc plenty and cheap, to find out how the accounts
stand of an undersized Yife company like the American ?
Its wreckers are at large and likely to remain so, thouglt
their whereabouts is well krown, and the ** winding
up "’ process, after the usual manner of the practical
receivership system, will go on for years.

T7HE RE-INSURANCE O THE GLASGOW AND
LONDON BY THE CITI4ENS INSURANCE CO.
OF CANADA.

In our issue for September 1, we briefly called
attention to the last annual statement of the Glasgow
and London insurance company, and pointed out the
wupleasant fact that, counting the paid-up capital as a
liability, and charging up 33 per cent. of the premiums
a5 a re-insurance reserve, a  considerable balance
appeared on the wrong side of the fedger. We said
that one of two things ought promptly to be doue by
the company, viz., either to call up more cash capital,
or to seek re-insurance with some other company. “1'he
former course does not seem to have heen in accor-

alternate has been chosen as regards its Canadian
business, which has been purchased by the Citi-
s’ insurance company of Canada. ‘That business
is large, the risks in force amounting, as given in the
Dominion official report for 1889, to $33,592,620. "I'he
net premiums  collected in Canada for the year
amounted to $311,609. When it became known that
re-insurance was contemplated as an alternative there
was no lack of enterprising negotiators more than
willing to take over this good-sized block of business.
The Citizens', however, by the prompt action of its
management, unanimously backed up by the board of
directors, secured it.

That a Canadian company should re-insure the busi-
ness of a British office is certainly a novelty in the
imsurance world, and is an achievement on which the
company may be congratulated, and on which xe all
& Canadians may congratulate ourselves. As to
the financial and underwriting ability of the Citizens'
to handle this large accession to its business we have
a5 a guarantee for the first a board of directors and a
list of sharcholders good for several times the amount
of its nearly a million dolars of subscribed capital,
while as a guarantce for the latter General Manager
licaton Drings to bear energy, skill and experience, a
trio of attributes which, when allied to pluck, invari-
ably achieve success. Experience in taking over and
handling similarly acquired business was the good
fo'rume of Manager Heaton, during his connection
with the United States branch of the London
and Lancashire. The Citizens' is to be congratu-
la}ed 0. securing with the business Mr. J. T.
Vincent, for some time the joint manager and previously
inspector of the Glasgow and London’s Canadi..a busi-
ness, aud widely and favorably known, and with him

connected and familiar with the re-insured company’s
operations.  We believe that the business will prove
beneficial aund profitable for the Citizens.

UNION OF THE ROYAL AND QUEEN INSURANCE
COMPANIES.

For several days the fire underwriting world has
been on the gus wive to discover the facts abont the
ruenored consolidation of the Royal and the Queen
insurance companies of Liverpool At this writing it
seems certain that the union is practically an accom-
plished fact, though on what terms and under what
changes, if any, of administration this has been accom-
plished does not yet definitely appear. ‘I'hat no recent
event in the underwriting world has created more
interest and, we may say, surprise than this move-
ment of two old and verv <trong companies we need
not say. Organized in 1845, the Royal is by twelve
years the senior of the Queen (which made its advent
in 1837), as it is also the larger and stronger. Just
why the Royal should seek this alliance, save for the
purpose of adding to its already conspizuons greatness,
it is difficult to see; though why the sharcholders of
the Queen should be pleased with the marriage pro-
posal may be scen, when we remember that the
divideids and bonus to sharcholders of the former
amounted last year to 38 per cent. of the paid up
capital, while that of the latter, thongh a good round
20 per cent., was small by comparison. Whatever may
have been the moving power behind the scenes, the
fact remains that the consolidation will make the
Royal one of the trio of giants in the underwriting
world.

The assets of the two companies, consolidated, as
reported in the last annual statements for 188y, will be
as follows :—Aoral—Paid-up capital, 81,447,725 Life
funds, $17,363,570; Fire funds, $3,000,000; General
reserve, $6,750,000; Profit and loss balance, $1,103,-
635; Supcrannuaticn fund, S140,608; Other assets
$1,803,437 ‘Total, §32,611,075. Queen--Paid up cag-
ital, §900,175; Life funds, §3,4%2,267 ; Fire funds, S1,-
000,000 ; Reserve funds, $1,390,000 ; Balance profit and
loss, $602,480; Other assets $322,550; Total, $7,897,
472. Combined totals, both_companies, $j0,50¢ 547.
\When this consolidation shall have been consummated,
the Ruyal will stand beside the Liverpool and London
and Globe and the North British and Mercantile in
magm. de.  ‘I'he comparative size will then be as

follows :—
Paid capital.  Total assets

Royal and Queett cvoees ve e soee £2,347,900 840,508,547

NOFtit BRtish cee vecesecesasces 31337.500 50,376,003

Liverpool & somlon & Globe. ... 1,228,200 41,952,455
The above total assets are as given in the balance
sheets of the respective companies for December 31,
1889, and show mammoth proportions in each case.
The funds of the Scottish Provincial, absorbed by the
North British during the year, of course augrented
the latter's assets considerably. If mere size were the
great desideratum for fire insurance companies, then
surely nothing remains to be desired by either the

Inspector Gelinas and the principal agents long

Royal or its two great competitors.
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THE INVLSTMENTS OF THE LIFE COMPANIES.

interest income more than realizes the rate assumed by
agiven company. Thatis well, exceedingly well; but
it is of even greater importance
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. named to suggest its absurdity. ‘The companies under-

+ . \d " 3 .

No feature of life assurance is more it ;portant than ; stand full well that the funds held by them are trust

of thus e 1t of i . th i ' dsting, not for immediate uses, but to meet

that of the investment of its assets.  Both the income- fll!ldb-.c-\lbtlngz, no . ot g Bty ome
producing power and the character of these assets must | maturing obligations five, ten, twenty, yer

i ili nee £y i : > consideration
be considered as fundamental to its stability and suc- | hence, and that ‘Sﬂft.(l 18 lhﬂ: 'A‘UPTCf}‘; i imvortont
cess. Itis nci enough that this year or last year the | That the companies in the mainact with th portan

fact in view we belicve to be true. -
In view of the yeneral interest and far-reaching

that «he character of , importance of this question, we have laboriously com-

the securities in which its funds are invested shall be piled from the official reports of the C““.‘ad';“;);‘;‘dq?‘“‘."
bey ud question as to permanent value. We need | York insurance depf‘rt"“‘f“ts the fono}\til:s:glild - t;:(
scarcely say that it is no part of life assurance man- ,1ng th:.- classes of nn‘estmcnt‘stetzclnltrllqiqteg b
agement to engage in business on the stock exchange Ca11:1\11.111 and twenty one of .ﬂ": r‘l“ co(n; :mi;:q o
and buy to-day for sale to-morrow on the chance of . panies- these bc"}& thg I‘"’l"‘c_'_l)“‘ss“ 'IPl‘m cblunmbor
speculative profit, any more than it is to deal in grain gur_c]) level l)l'e.ll‘l'll.llll‘ h(il. )usmcim.n The colimn of
options on the boards of trade, and go see-sawing with | ail Ot.hf:r assets 7 maciu s pr.em o baiqnceu o
1ts millions up and down with the treachercas market, un pulicies, deferred pramiums, agent's g ,

Such a use of life assurance funds needs only to be - on hand, etc.

Following is the exhibit -—

CANADIAN COMPANIES.

COMPANY Total Assets

Real Estate | Real Estate Mor..
owned. ‘ gage Loans

Municipal, town and
county debentures,
water works and Gosv't

Railway, tetegraph,
tclephone, gas, trans-
portation, baunk, loan !
and trust Co's. stuchs

and bonds.

Collateral

Loass All other Asscets.
ans.

securities.

! —

S S }p.ct . $ p.ct.
10,480,315 578,620.05.5) 4,211,306!40.2
263,041 None |....:  None (....
2,883,755 443,405!15-4) 1,712,703)59-4
85,025; None . 3,450|o4.o
129,4721  None ceen None ....
168,193 None 33,991'20.3
230,214  None 24,285l10.5
293,5921  lvone ... 165,845|56.5
North American.. 816,710! 4,256 .003 557,:492,68.3
Ontarto Mutual...} 1,474:485; 7,335[-005|  942,481{63.9
Sun Lifeccoa-o. o 1,795,823, 67,032/03.7| 1,291,797:71.9
Temp. and Gen'l.. 114,558 None |.... 3,150}02.7

CanadaLife..oee.
Citizens ...

Confederation ...
Dominion Life... |
Dom. Safety Fund.
Federal
London Life .....
Manufacturers....

ceee

I
p.ct.i $ !p.ct.
637,18806.0
54,911j20.8
268,719 09.3
29,830,351
62,945'48 6
72,626143.1
21,551109.5
69,747(23.7
132,818)16.5
209,378.14.2
186,067!10.3
64x°9$'56‘°

pct. e
1,618,461}15.5
4,536)01.7
241,530 08-3|
None jees.
None
640} .004
38,533/16.8
None |....
34,641/04.8
145,933(09-9
94,630105.2
1,307.01.1

g p.ct. &
2,481,299|23.7 933:441,09.1
132,61850.4 70,977:26.9
217,270[07. 5 None
51,745 60.8| None
66,527{51.4 None
48,673|28.9 12,265'07.3
None |.... 145,545{63.2
53,000{18.1 5,00001.7
72,203/08.9 10,00001.2
169,358(11.5 None o=
128,037 oy.zl 28,260,01.6

46,036]40. 2| None ’

Leeae
ceee,

ceve coee

1
Totals ......] 18,735,213 1,101,008 05.9l 8,946,560{47.8|

'
3,460,772 18.5: 1,225,48806.35 2,185,211'11.6; 1,810,175:09.6

UNITED STATES COMPANIES.

614,341 01.8' 16,044,317 46.2:
8,556,207 14.8. 32,800,542 56.8‘
24,653,296 23-4' 23,637,874/22.4.
1,634,858|11.0,  7,347,814]49.5
168,300|02.5! 1,281,650{19.2
276,416{02.4] 4,120,431|35.1
459,219[04.4]  3:576,257]34.3
1,070.t19]02.4} 22,260,431{49.2
12,382,623/09.1, 56,979,290}42.0
18:,225l03.1  2,551,097(43.2
1,697, 420/08.2; 2,900,465’14.0,
13,242,872[12.7; 18,106,513 17.3
1,188,631103.2] 30,033,434}80.9
813,809|05.4| 4,999,206{33.1
1,227,823112.3} 6,549,468)65.,
1,079,719|06.4| 7,553,15944.9,
1,051,762]10.9 31344,72234-5
163,570(02.9{ 3,837,383,68.8
1,143,22¢ 18.5I 1,331,4o6|2x.6
105,250;01.7,  3,516,224:36.1
4397304.4! 8,234,343/ ml

£na eveeeneee] 36,741,139
Conn. Mutual....} 57,862, 366|
Equitable . ......{103,361,360
Germania,.......| 14,825,966
Home coeeveeees) 6,694,305
Manhattan. 11,729,400
Mass, Mutual,....| 10,415,818
Mutual Benefit ...} 45,236,963
Mutual, N.Y.....|135638,539
National, Vt.....} 5,917,105
New England....{ 20,582,957
New York Life...{104415,322
Northwestera ....] 37,207,929
Penn. Mutual ....| 15,093,494
Phoenix Mutual, ..] 10,002,743
Provident L. & T.| 16,946,145
Travllers........| 9,656,147
Union Central....} 5,575,497
Union Mutual....| 6,157,343
Untied Stites.....| 6,266,338
Washington......| 10,019,268

6.074,6u!l7-5
4,768,937'08.2
17,792,04917.0
774,020035.2
817,290/12.2
1,474,36812.6
1,299,975/12.§
6,123,343{13.5
6,107,656,04.5
66:,269|lz.5
2,398,001,11.6
8:9’&495 Oss
3,809,006'10.3
742,432 04.9
1,253,706{12.5
845,!24‘:9

871,009
64,133
2,705,000
619,633
967,030
3,821,562
1,02 ,282
3,903,508
9,845,500
350,287
1,041 3
3,709,000
None

3,936,699
Ncue

9,280,264;26.7
3/074,155/05.3
3,!47,147-02.9
386,277.02.7
1,987,700129. 5
1,005,423105.6
1,389.603(13. 3
8,814,93719.5|
10,991,547,08. x'
2,135,317136.0
5,005,403(24.8
5,323,929/05.6)
2,07 6,858]05.6
3412,188]22.6
453,510[04. 5
1,201,000l07. 1) 5,289,840(31.3) 977,303
1,443,2462 14-9, 2,3?3,562 24-8| i;z,;gz
12, 002 one ... y
675,29211c 9! 1,864,432 30-3'l 295,843
598,947 09.5  1.430,12€j22.8° 132,433
422,612'04.2 None 505,427

1,856,575[05-3
8,508,392,14.8
33:425,994(31-7
4,063,364,27.4
1,472,335/21.9
1,031,200/08.8
2,670,482]25.6
3,064,615/06.8
39:331,92329.0
38,000}.0006
7:340,28036.6
54,614,513/52.3
None |[....
2,189, 160}21 .1
§18,226l05.2

890,0135109-2

847.149113.7
483,35807.7
417,71304-1

-

{ {
Totals eece.... 670,246,225' 72,149,863,10.8' 261096,026|38 9I

lio.
63.338,426;09 5| 172,307,010]25.7 67,789.86410-

33,566.007I

1,201,33423 2 *
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{v'e have classificd the above assets o as to indicate
those of comparatively unchangeable values in the first
{hree groups, while the fourth column includes such
as are less stable and which are subject to the influence
of prosperous or adverse times in general, and of big
Jeals in fnancial circlesin particular. ‘The “ real estate
wwned *' mainly represents buildings well located, in
whole or in part for company’s use, and may be set
down as of permanent value; while “ mortgage loans
o real estate,”” based on the conservative valuativ
characteristic of the life companies, may be considered
a “solid ** beyond question. ‘T'he same may be said

of municipal and government securities, and town,

county and school bonds, together with water works,
allincluded in our third group. “The loans on collate-
nl security (which here include cash loans on the
rserve values of policies) may fairly be considered
safe, as a whole, for while many of the securities are of
afluctuating character, they are selected with care, and

{ show a wide margin between par value and amount

laaned. Omnly about ten per ceat. of the total assets
of both Canadian and American companies is grouped
amorg *‘all other assets,” and of the combined aggre-
gav> of this column, amounting to a little over
60,000,000, $32,000,000 are in cash, and about S14,-
000,000in premium notes and loans on policies in force,
leaving about 34 per cent. for unpaid and deferred
premiums, agent’s balances and miscellaneous items.
The feature which, so far as the American compa-
nies are concerned, challenges attention is to be found

B nour fourth group, where the marketable securities

owned amount to the large sum of $172,307,019. This
is nearly 26 per cent. of the entire assets or about 30
per cent. of the reserve. It is easy to see that a depre-
cation in these securities from present market value

j of but ten per cent., on the average, would reduce the
reserve by over $17,000,000 for all the companies. In

the cese of seme of the companies individually the
effect of any material depreciation would be several
times greater. Under the influence of a financial
paniic, such as not infrequently sweeps over the country,
the companies would be “kely to face, not a simple ten
preent. depreciation, but possibly two or three times
that figure. Now, real estate owned, mortgage loans
and debentures, etc., as classified, allowing collateral
loans to be a realiaable asset for the full amount,
aggregate about $430,000,000, against a raquired
reserve of about $581,000,000, leaving the $172, 307.000
of fluctuating assets, $32,000,000 cash in hana, about
$12,500,000 premium notes and loans on policies, and
the miscellaneous holdings, to make up the difference
and furnish a working fund.

Of course, surveying the American companies as a
whole, the most severe financial strain which we can
imagine as probable would, at the worst, leave the
business its full reserve and a moderate surplus,
whatever might be the experience of individual com-
panies, some of whom, it will be seen, are pretty hea-
vily loaded down with fluctuating securities. It isto
be remembered, however, that the securities referred to
are the very best of their kind, selected with great care,

and able to stand a considerable strain before vielding
to depredating  tendencies.  Neverthless, we may
fairly raise the question—for life assurance is nothing
if not conservative—as to the wisdom of carrying 26
per cent. of fluctuating assets, while the safest class of
holdings in the world, viz. . bonds and debentures gua-
ranteed by the whole taxable resvurces of cities, towns
and governments, find a place in the assets to the
extent of only gl per cent , and even real estate mort-
gages amount to but 3y ver cent. We are by no
means forgetful of the fact tuat the investment of six or
stven hundred millions of dollars only in * giltedged ™
stcuritics, 50 as to realize adesirable interest rate, is no
child’s play, and that railway and kindred stocks and
bonds must of necessity be incduded to some extent in
the investments of companies holding from twenty to
a hundred m'ion dollars of funds, but the proportion
should beona uinor scale as to amount and on a major
scale as to character. )

In scanning the assets of the Canadian companies
we are gratified to note their excellent character for
safety, asa whole. Thus it will be seen that, while
mortgage loans (47.8 per cent.) and debentures, ete.
(18.5 per cent.), combined, amount to over 66 per cent.
of the total assets, railway and kindred securities
amount to only 6% per cent., and real estate owned
and cash on hand to 14 per cent. more. The British
companies, as a whole, like the Amierican companies,
invest pretty largely in railway and similar marketable
securities, but the antiquated and incomplete form in
which their statements are made to the Roard of Trade
renders it impossible to make any reliable classification
of the character of the assets, such as we are here able
to prese.it, and which, while it canuot fail to be interest-
ing, ought to prove profitahle.

THE GROWTH OF ENDOWMENT ASSURANCE.

We have more than once called attention in these
columns to the very marked growth of the investment
feature in life assurance, as shown by the increase of
endowment policies when compared with the increase
of the business as a whole. It will be remembered
that in our issue for July 1 last, we made a careful
analysis of the business of the United States companies

for the past decade, in order to show the swing of the

pendulum to the two extremes of term and endowment
assurance. While both these forms show a very deci-
ded increase over ordinary life policies during the
ten years, the endowment form has almost doubled.
The question has been raised as to whether this
growth is peculiar to the United States companies or
whether it extends also to the companies of Canada,
and, further, whether the British companies indicate a
similar increase. TUnfortunately, the formns of state-
ment in both countries last named present no classifi-
cation of the various kinds of assurance issued. So far
as the Canadian companies are concerned, this is the
more strange, because the statements required by the.
insurance department are, in the main, comprehensive;
and, with this and one or two other less important
omissions, are patterns of well arrangea information,
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interest income more than realizes the rate assumed by
agiven company. Thatis well, exceedingly well; but
it is of even greater importance
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. named to suggest its absurdity. ‘The companies under-

+ . \d " 3 .

No feature of life assurance is more it ;portant than ; stand full well that the funds held by them are trust

of thus e 1t of i . th i ' dsting, not for immediate uses, but to meet

that of the investment of its assets.  Both the income- fll!ldb-.c-\lbtlngz, no . ot g Bty ome
producing power and the character of these assets must | maturing obligations five, ten, twenty, yer

i ili nee £y i : > consideration
be considered as fundamental to its stability and suc- | hence, and that ‘Sﬂft.(l 18 lhﬂ: 'A‘UPTCf}‘; i imvortont
cess. Itis nci enough that this year or last year the | That the companies in the mainact with th portan

fact in view we belicve to be true. -
In view of the yeneral interest and far-reaching

that «he character of , importance of this question, we have laboriously com-

the securities in which its funds are invested shall be piled from the official reports of the C““.‘ad';“;);‘;‘dq?‘“‘."
bey ud question as to permanent value. We need | York insurance depf‘rt"“‘f“ts the fono}\til:s:glild - t;:(
scarcely say that it is no part of life assurance man- ,1ng th:.- classes of nn‘estmcnt‘stetzclnltrllqiqteg b
agement to engage in business on the stock exchange Ca11:1\11.111 and twenty one of .ﬂ": r‘l“ co(n; :mi;:q o
and buy to-day for sale to-morrow on the chance of . panies- these bc"}& thg I‘"’l"‘c_'_l)“‘ss“ 'IPl‘m cblunmbor
speculative profit, any more than it is to deal in grain gur_c]) level l)l'e.ll‘l'll.llll‘ h(il. )usmcim.n The colimn of
options on the boards of trade, and go see-sawing with | ail Ot.hf:r assets 7 maciu s pr.em o baiqnceu o
1ts millions up and down with the treachercas market, un pulicies, deferred pramiums, agent's g ,

Such a use of life assurance funds needs only to be - on hand, etc.

Following is the exhibit -—

CANADIAN COMPANIES.

COMPANY Total Assets

Real Estate | Real Estate Mor..
owned. ‘ gage Loans

Municipal, town and
county debentures,
water works and Gosv't

Railway, tetegraph,
tclephone, gas, trans-
portation, baunk, loan !
and trust Co's. stuchs

and bonds.

Collateral

Loass All other Asscets.
ans.

securities.

! —

S S }p.ct . $ p.ct.
10,480,315 578,620.05.5) 4,211,306!40.2
263,041 None |....:  None (....
2,883,755 443,405!15-4) 1,712,703)59-4
85,025; None . 3,450|o4.o
129,4721  None ceen None ....
168,193 None 33,991'20.3
230,214  None 24,285l10.5
293,5921  lvone ... 165,845|56.5
North American.. 816,710! 4,256 .003 557,:492,68.3
Ontarto Mutual...} 1,474:485; 7,335[-005|  942,481{63.9
Sun Lifeccoa-o. o 1,795,823, 67,032/03.7| 1,291,797:71.9
Temp. and Gen'l.. 114,558 None |.... 3,150}02.7

CanadaLife..oee.
Citizens ...

Confederation ...
Dominion Life... |
Dom. Safety Fund.
Federal
London Life .....
Manufacturers....

ceee

I
p.ct.i $ !p.ct.
637,18806.0
54,911j20.8
268,719 09.3
29,830,351
62,945'48 6
72,626143.1
21,551109.5
69,747(23.7
132,818)16.5
209,378.14.2
186,067!10.3
64x°9$'56‘°

pct. e
1,618,461}15.5
4,536)01.7
241,530 08-3|
None jees.
None
640} .004
38,533/16.8
None |....
34,641/04.8
145,933(09-9
94,630105.2
1,307.01.1

g p.ct. &
2,481,299|23.7 933:441,09.1
132,61850.4 70,977:26.9
217,270[07. 5 None
51,745 60.8| None
66,527{51.4 None
48,673|28.9 12,265'07.3
None |.... 145,545{63.2
53,000{18.1 5,00001.7
72,203/08.9 10,00001.2
169,358(11.5 None o=
128,037 oy.zl 28,260,01.6

46,036]40. 2| None ’

Leeae
ceee,

ceve coee

1
Totals ......] 18,735,213 1,101,008 05.9l 8,946,560{47.8|

'
3,460,772 18.5: 1,225,48806.35 2,185,211'11.6; 1,810,175:09.6

UNITED STATES COMPANIES.

614,341 01.8' 16,044,317 46.2:
8,556,207 14.8. 32,800,542 56.8‘
24,653,296 23-4' 23,637,874/22.4.
1,634,858|11.0,  7,347,814]49.5
168,300|02.5! 1,281,650{19.2
276,416{02.4] 4,120,431|35.1
459,219[04.4]  3:576,257]34.3
1,070.t19]02.4} 22,260,431{49.2
12,382,623/09.1, 56,979,290}42.0
18:,225l03.1  2,551,097(43.2
1,697, 420/08.2; 2,900,465’14.0,
13,242,872[12.7; 18,106,513 17.3
1,188,631103.2] 30,033,434}80.9
813,809|05.4| 4,999,206{33.1
1,227,823112.3} 6,549,468)65.,
1,079,719|06.4| 7,553,15944.9,
1,051,762]10.9 31344,72234-5
163,570(02.9{ 3,837,383,68.8
1,143,22¢ 18.5I 1,331,4o6|2x.6
105,250;01.7,  3,516,224:36.1
4397304.4! 8,234,343/ ml

£na eveeeneee] 36,741,139
Conn. Mutual....} 57,862, 366|
Equitable . ......{103,361,360
Germania,.......| 14,825,966
Home coeeveeees) 6,694,305
Manhattan. 11,729,400
Mass, Mutual,....| 10,415,818
Mutual Benefit ...} 45,236,963
Mutual, N.Y.....|135638,539
National, Vt.....} 5,917,105
New England....{ 20,582,957
New York Life...{104415,322
Northwestera ....] 37,207,929
Penn. Mutual ....| 15,093,494
Phoenix Mutual, ..] 10,002,743
Provident L. & T.| 16,946,145
Travllers........| 9,656,147
Union Central....} 5,575,497
Union Mutual....| 6,157,343
Untied Stites.....| 6,266,338
Washington......| 10,019,268

6.074,6u!l7-5
4,768,937'08.2
17,792,04917.0
774,020035.2
817,290/12.2
1,474,36812.6
1,299,975/12.§
6,123,343{13.5
6,107,656,04.5
66:,269|lz.5
2,398,001,11.6
8:9’&495 Oss
3,809,006'10.3
742,432 04.9
1,253,706{12.5
845,!24‘:9

871,009
64,133
2,705,000
619,633
967,030
3,821,562
1,02 ,282
3,903,508
9,845,500
350,287
1,041 3
3,709,000
None

3,936,699
Ncue

9,280,264;26.7
3/074,155/05.3
3,!47,147-02.9
386,277.02.7
1,987,700129. 5
1,005,423105.6
1,389.603(13. 3
8,814,93719.5|
10,991,547,08. x'
2,135,317136.0
5,005,403(24.8
5,323,929/05.6)
2,07 6,858]05.6
3412,188]22.6
453,510[04. 5
1,201,000l07. 1) 5,289,840(31.3) 977,303
1,443,2462 14-9, 2,3?3,562 24-8| i;z,;gz
12, 002 one ... y
675,29211c 9! 1,864,432 30-3'l 295,843
598,947 09.5  1.430,12€j22.8° 132,433
422,612'04.2 None 505,427

1,856,575[05-3
8,508,392,14.8
33:425,994(31-7
4,063,364,27.4
1,472,335/21.9
1,031,200/08.8
2,670,482]25.6
3,064,615/06.8
39:331,92329.0
38,000}.0006
7:340,28036.6
54,614,513/52.3
None |[....
2,189, 160}21 .1
§18,226l05.2

890,0135109-2

847.149113.7
483,35807.7
417,71304-1

-

{ {
Totals eece.... 670,246,225' 72,149,863,10.8' 261096,026|38 9I

lio.
63.338,426;09 5| 172,307,010]25.7 67,789.86410-

33,566.007I

1,201,33423 2 *
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{v'e have classificd the above assets o as to indicate
those of comparatively unchangeable values in the first
{hree groups, while the fourth column includes such
as are less stable and which are subject to the influence
of prosperous or adverse times in general, and of big
Jeals in fnancial circlesin particular. ‘The “ real estate
wwned *' mainly represents buildings well located, in
whole or in part for company’s use, and may be set
down as of permanent value; while “ mortgage loans
o real estate,”” based on the conservative valuativ
characteristic of the life companies, may be considered
a “solid ** beyond question. ‘T'he same may be said

of municipal and government securities, and town,

county and school bonds, together with water works,
allincluded in our third group. “The loans on collate-
nl security (which here include cash loans on the
rserve values of policies) may fairly be considered
safe, as a whole, for while many of the securities are of
afluctuating character, they are selected with care, and

{ show a wide margin between par value and amount

laaned. Omnly about ten per ceat. of the total assets
of both Canadian and American companies is grouped
amorg *‘all other assets,” and of the combined aggre-
gav> of this column, amounting to a little over
60,000,000, $32,000,000 are in cash, and about S14,-
000,000in premium notes and loans on policies in force,
leaving about 34 per cent. for unpaid and deferred
premiums, agent’s balances and miscellaneous items.
The feature which, so far as the American compa-
nies are concerned, challenges attention is to be found

B nour fourth group, where the marketable securities

owned amount to the large sum of $172,307,019. This
is nearly 26 per cent. of the entire assets or about 30
per cent. of the reserve. It is easy to see that a depre-
cation in these securities from present market value

j of but ten per cent., on the average, would reduce the
reserve by over $17,000,000 for all the companies. In

the cese of seme of the companies individually the
effect of any material depreciation would be several
times greater. Under the influence of a financial
paniic, such as not infrequently sweeps over the country,
the companies would be “kely to face, not a simple ten
preent. depreciation, but possibly two or three times
that figure. Now, real estate owned, mortgage loans
and debentures, etc., as classified, allowing collateral
loans to be a realiaable asset for the full amount,
aggregate about $430,000,000, against a raquired
reserve of about $581,000,000, leaving the $172, 307.000
of fluctuating assets, $32,000,000 cash in hana, about
$12,500,000 premium notes and loans on policies, and
the miscellaneous holdings, to make up the difference
and furnish a working fund.

Of course, surveying the American companies as a
whole, the most severe financial strain which we can
imagine as probable would, at the worst, leave the
business its full reserve and a moderate surplus,
whatever might be the experience of individual com-
panies, some of whom, it will be seen, are pretty hea-
vily loaded down with fluctuating securities. It isto
be remembered, however, that the securities referred to
are the very best of their kind, selected with great care,

and able to stand a considerable strain before vielding
to depredating  tendencies.  Neverthless, we may
fairly raise the question—for life assurance is nothing
if not conservative—as to the wisdom of carrying 26
per cent. of fluctuating assets, while the safest class of
holdings in the world, viz. . bonds and debentures gua-
ranteed by the whole taxable resvurces of cities, towns
and governments, find a place in the assets to the
extent of only gl per cent , and even real estate mort-
gages amount to but 3y ver cent. We are by no
means forgetful of the fact tuat the investment of six or
stven hundred millions of dollars only in * giltedged ™
stcuritics, 50 as to realize adesirable interest rate, is no
child’s play, and that railway and kindred stocks and
bonds must of necessity be incduded to some extent in
the investments of companies holding from twenty to
a hundred m'ion dollars of funds, but the proportion
should beona uinor scale as to amount and on a major
scale as to character. )

In scanning the assets of the Canadian companies
we are gratified to note their excellent character for
safety, asa whole. Thus it will be seen that, while
mortgage loans (47.8 per cent.) and debentures, ete.
(18.5 per cent.), combined, amount to over 66 per cent.
of the total assets, railway and kindred securities
amount to only 6% per cent., and real estate owned
and cash on hand to 14 per cent. more. The British
companies, as a whole, like the Amierican companies,
invest pretty largely in railway and similar marketable
securities, but the antiquated and incomplete form in
which their statements are made to the Roard of Trade
renders it impossible to make any reliable classification
of the character of the assets, such as we are here able
to prese.it, and which, while it canuot fail to be interest-
ing, ought to prove profitahle.

THE GROWTH OF ENDOWMENT ASSURANCE.

We have more than once called attention in these
columns to the very marked growth of the investment
feature in life assurance, as shown by the increase of
endowment policies when compared with the increase
of the business as a whole. It will be remembered
that in our issue for July 1 last, we made a careful
analysis of the business of the United States companies

for the past decade, in order to show the swing of the

pendulum to the two extremes of term and endowment
assurance. While both these forms show a very deci-
ded increase over ordinary life policies during the
ten years, the endowment form has almost doubled.
The question has been raised as to whether this
growth is peculiar to the United States companies or
whether it extends also to the companies of Canada,
and, further, whether the British companies indicate a
similar increase. TUnfortunately, the formns of state-
ment in both countries last named present no classifi-
cation of the various kinds of assurance issued. So far
as the Canadian companies are concerned, this is the
more strange, because the statements required by the.
insurance department are, in the main, comprehensive;
and, with this and one or two other less important
omissions, are patterns of well arrangea information,
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We would respectfully suggest to Supcrintendent
Fitzgerald the propricty of requiring a classification of
the various forms of assuyrance in force among the
several compauies in the Dominion. The separation
of premiums on new business and those taken for
renewals would also very miuch add to the completeness
of the reports.

Notwithstanding the absence of information in any
definite form as to the amount of endowient assurance
issued and in force in Canada or Great Britain, we
have taken the trouble to make a calculation from the
data accessible, which we believe will indicate, approx-
imately, whether the endowment feature in cither
country has grown or not. We think the amount of
premium collectect on each thousand dollars of assur-
ance in different years will fairly indicate an answer to
the question raised. It is true that any considerable
increase for a given period in limited payment policies
on the life plan would influence the size of the pre-
mium ; but, so far as the Canadian business is con-
cerned, it is patent that Zermr policies have increased
more than limited payment life forms, so that if we set
down the increase in premium per thousand to the credit
ot endowments, we shall understate rather thau over-
state the growth of the latter. In Great Britain we
hardly think it will be claimed that limited payments
are more numerous, comparatively, than they were
eight years ago—the year with which weare obliged to
compare 1889. Our comparison of the Canadian com-
panies is for ten years, and cmbraces the five companies
continuously in the ield during that period. They are
the Canada Life, Citizens, Confederation, Ontario
Mutual, and Sun. ‘The British companies include 4o,
those representing the bulk of the business for the
years named. Weal:o present separately the combined
average of the three active British companies doing an
exclusive life business in Canada, viz., the DBritish
Empire, the Standard, and the London and Lancashire.
In case of the American companies we «ive those found
in the New York reports for the thi o peaivds named,
and as the reports classify the kinds of assurance issued,
we are able to give the definite percentages of increase
belonging to the endowment feature. Here are the
four groups above indicated :—

5 CANADIAN COMPANIES,

1859 1579 Gain
Amount of Premiumn per $1,000..830.61  §27.76 $2.8510.2 p.
Average size of policies.......... 1,665 1,560
40 BRITISII COMPANIES.
1589 1881 Gain
Amount of Premiwn per §1,000 $36.S0 §33.91 $2.39 8.5p.c.
Average size of policies.coeen. oo 2,336 2438
3 BRITISH COMPANIES IN CANADA.
18S9 18S1 Gain
Amonut of Premium per $1,000..£38.35 £33.28 $5.07 15.2 p.c
Average size of policies.eeecvees 2,200 2,595
UNITED STATES COMPANIES.
1SSy 18Sy 1850
Endowments in force, percentage.....23.59  21.8§  14.67
All other assurance, percentage.......76 41 78.16  S5.33
From the above it appears that the amount of pre-

mium to each $1,000 of assurance has increased mate-
rially, being over 10 per cent. for ten years with the

Canadian companies, and eight and a half per cent
with the British companies for eight years, while th
three British companics doing business in Canada show
an increase (on their general business) of over fifteen
per cent.  Accepting the results here set down as indi-
cative of a corresponding growth in endowment assur-
ance, we find that a steady movement has set in hoth
in America, including Canada, and Great Britain
among the people in favor of the investment furm of
assurance.  \We think this argues two things very
clearly, viz., a growing confidence in the stability and

good management of level premium life assurance and

the increase of surplus capital in both countries «c«King
for safe investment.  When a man finds by consulting
the record of actual experience that he car: protect his
family or business in the event of his death and at the
same time make an investiment, if he lives, equal to threc
and a half per cent. and upwards, itonly requires confi-
dence in the company proposed to induce him to joinit.
Life assurance has demonstrated most fully its ability
to do all and more than promised, and every year it
reaps the benefits of its success in previous years. en-
abling it to become more sccurely intrenched in the
public confidence. ‘I'he people now have abiding faith
it life assurance, and freely pat their money where
they are convinced it will.do the most good.

ANNUAL MEETING OF THE CANADIAN FIRE
UNDERWRITERS' ASSOCIATION.

The seventh annual meeting of the Canadian Fire
Underwriters’ Association was held in London, Ont
in the City hall on October 1st and two following daye
Eleven out of 35 companies were not represented
and it was noticed of those registered as attending
several were not on hand at the opening of the pro
ceedings. Wenote the following as being present
Thos. R. Wood and J. B. Hughes of the /Etm;].
Flynn, Agricultural; E. P. Heaton, Citizens; M. 1
Blackburn, C'ty of London; W. B. Evans, Commer-
cial Union , Johm Kennedy, Fire Ins. Association; G
A. Roberts, Guardian, P. A. McCallum, Hartford
Tire; E.D. Lacy, Imperial; S. C. Duncan-Clark, Lan-
cashire; G. F. C. Smith, Liv., Lond. and Globe; \u.
A. Sims, London and Lancashire; E. A. Lilly, Lon-
don Assurance ; P. H. Sims, Mercantile ; Alex. Dixon,
Norwich Union ; Gerald E. Hart, Pheenix of Hartford,
R. McD. Paterson, Pheenix of London ; H. J. Mudge,
Queen ; Wm. Tatley, Royal; J. J. Kenny and C.C.
Foster, Western. Besides these gentlemen, several
agents were present, and also Mr. W. H. Stevens of
Watertown, N. Y., of the Agricultural; Vice-Pres
ident J. H. Mtchell of the Pheenix, Hartford ; and
Mr. Chas. E. Chase of the Hartford, of haartford.

A light programme was laid before the members for
consideration, and we subjoin a few of the points taken
up :—

Jee honses—Tt was decided to have a rate in Ontario for the
future as at present rated in Quebee tariff.

Lrame Ranges or Exira exposure.—Some increase of rate
will be made under “E** and ““F* localitics only.

n church insurance, the proposal to have the 75 yper cents
clanse apply was notadopted.
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The Jort Arthur special ratings were adopted and are to come
ju force on the 15th October.

Natural Gas, which is likely to be more extensively nsed than
formerly in Canada, was considered, wnd the rules apply ing to
this, as now iu force in the United States, were ordered to be put
in force.

Sault Ste. Marie.—Its mayor having applied to have the
#distant points rates *’ climinated froms the tariff applicable to
that town, it was held that circumstances did not warrant e
concession.  Old rates therefore are maintained,

Farm Barns.—When merchandise is stored in such Luldings
it was decided that “ storchouse ** rates must apply.  This 15 ant
important decision, s often goods of o..¢ kind or another, for
convenience or cconomy, are stored in these barns, and the risk
ceases 1o he what is kuown as a 3-year or farm risk.

The ¢ London Board ** was discussed, and 1t was agreed that
when the agents unanunously request 1t the said board may he
revived or re-established. i

“Commissions paid lo agenls® was debated, but it was felt,
for the present at least, to be impracticable to get a unanimous
consent to any regrulation tending to control the rate of renue
neration companies are to pay their agents.

The proposition to extend the dwelling house tariff
to Western Ontario was lost for lack of the cousen’ of
one company:.

A pleasant feature at the close of the proceedings
was the granting Mr. Secretary McLeana three months
holiday for next summer. He has, in the opinion of
members, well earned a long vacation to enable him to
re-visit his native land.

The organization of the C. F. U. A. is so very com-
plete at present that annual and semi-annual meetings
have really but few important matters to consider.
It is also felt by the senior members that it is best to
leave well enough alone and restrict the tendency to
extra or unnecessary legislation.

The usunal election of officeis for the coming year was
held, resulting in the re-election of the old officers as
follows : S. C. Duncan-Clark, president; A. 'I'. Pater-
son, Montreal, and Thos. R. Wood, T'oronto, vice-pre-

sidlents; R. McLean, Toronto, secretary ; and A. W.
Hadrill, Montreal, assistant secretary.

THE LIFE INSURANCE AGENT.

He is born, not made, aund, like every man with a
specialty, it has to be *“in him ** at the outset, t' -ugh
time and experience add to his powers. ¥ is a
development or’ the last half century, and has really
come to full perfection in the past decade. Meis as
worthy to be sought after as clergyman or physician
but if you do not seek him thaut'll be all right, he will
look you up  He may be the newest “ solicitor," who
Jjust drops :ound at his local headquarters to 1eport
progress, or a tried and trusty ‘‘‘ .ieral ‘manager,”
with a handsome offer of genercus area and lots of
sub-agents, but he is always the same i the one grand
essential of desiring to know if' you are wisured, and if
50, if you do vot want a little more. And the merit of
his perennial inquiry is that it is a just one, of aymuch
if not more interest to you than to him.

_ Ninety-five per cent. of the astounding aggregate of
life insurance now in force, of which you read and hear
in a half-understanding way, was obtained solely
through the energy and determination of agents. It
was of vital beuefit to the insured, has proved of ines-
timable worth to their families, and as a future of good
beyond all computation, and yet but for the agent it
would have had no extensive existence. He it was
that was always ready to present its advantages,
to whom all seasons were summier so far as letting you
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see the necessity of making prudential hay while the
sun of your strength was shining was concerned.  His
patienc,, suavity, earnestness and personal force alone
have overcome that paradox of modern economie pro-
positions, viz., that life insuraace, the thing a man and
his family needs most of all and is happy when it is
obt:m!cd, is somglhiug which nine times out of ten 11;:
st take until he is asked to do so.

The agent of to day has grown to be a man of mpor-
tance in his community. His ** customers'’ include
tie whole range of working aud business life. ‘The
laborer at the bench, the toiler in the field th.e mer-
chant, the professionas man, the banker -ad every
other member of the body politic knows and rcspecl}q
him. Hec his in touch with more varieties of whole-
some life thun any other class of business man living
Behind him may be an organization with tens of mi}i:
lons of doll'.rs 110re assets than the capil:{l of any
bank on the face of the earth, while even if he rei)rt:)-
sents oniy one o5 theso-called ** small > companies you
can know that upwards of five million dollars is back-
ing his cvery promise. He is the embodiment of the
qualities which go to make up honorable success—
energy, probity, tact, perseverance, good nature and
zeal, and is the incarnation of something always dear
tjg) the American fancy, *“a smart man.”’ —2Delroit Free

ress.

HUNTING DOWN THE WILDCATS.

Our San Francisco contemporary, the Pacific Under-
wriler, has the following concerning the pestiferous
assessment endowment humbugs of that locality, which
we commend to the attention of the authorities here-
abouts :—

. The fact that San_Francisco is a hotbed for wildcat
insurance schemes of the endowment order isnotorious
and no pleasanter announcement cas be made than that
Attoriey-General Joluson has wadertaken to investi-
gate these plundering associations, with a view of for-
feiting their charters. The history of the cndowment
societies which offer to pay from two or three to any
number o dollars for one, and which are fostered 031
the lack of confidence and consequent lapsing of their
members, is a disgrace to any civilized community
which pretends to afford legal protection against swind-
lers. ‘There is a nest of these endowment schemes who
have been associated for years in the business of plun-
dering all whom they can entrap, and it is time that
the tables were turned and that the gang should get its
deserts in the shape of a lengthy :,ojourg at San Quen-
tin.  We are not talking *‘ off the book,” to use a vul-
garism ; we know exactly what we state when we say
that these men start these organizations with the
intention of bursting them up. While they Iast the
organizers draw comfortable salaries, and pay to them-
selves, their uncles, cousins and aunts the amounts
Sull for the jirst maturing certificates. “T'heir reports
show a continually flourishing condition, ana their
accounts are regularly “‘experted’ by themselves
When the turn comes for the dupes to receive the
amouuts of their first coupons, then ‘* deferred pay-
me ) Ina short time
it is quictly announced that, owing to non-pavment of
assessments, the society cacnot go on; in other words
lapses, on which they profess to count persistently for
the means of vayment of the beneficiary certificates
are just the v i1y cause to which failure s attributed.
No sooner has one failed than the very self-same
swindlers, are at work starting a fresh wild-cat, and
their en.issaries are on the war-path trying once 'more
to lasso the very same victims  hom they have robbed
on pr]evlous occasions and as many more as they can
corral,
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We would respectfully suggest to Supcrintendent
Fitzgerald the propricty of requiring a classification of
the various forms of assuyrance in force among the
several compauies in the Dominion. The separation
of premiums on new business and those taken for
renewals would also very miuch add to the completeness
of the reports.

Notwithstanding the absence of information in any
definite form as to the amount of endowient assurance
issued and in force in Canada or Great Britain, we
have taken the trouble to make a calculation from the
data accessible, which we believe will indicate, approx-
imately, whether the endowment feature in cither
country has grown or not. We think the amount of
premium collectect on each thousand dollars of assur-
ance in different years will fairly indicate an answer to
the question raised. It is true that any considerable
increase for a given period in limited payment policies
on the life plan would influence the size of the pre-
mium ; but, so far as the Canadian business is con-
cerned, it is patent that Zermr policies have increased
more than limited payment life forms, so that if we set
down the increase in premium per thousand to the credit
ot endowments, we shall understate rather thau over-
state the growth of the latter. In Great Britain we
hardly think it will be claimed that limited payments
are more numerous, comparatively, than they were
eight years ago—the year with which weare obliged to
compare 1889. Our comparison of the Canadian com-
panies is for ten years, and cmbraces the five companies
continuously in the ield during that period. They are
the Canada Life, Citizens, Confederation, Ontario
Mutual, and Sun. ‘The British companies include 4o,
those representing the bulk of the business for the
years named. Weal:o present separately the combined
average of the three active British companies doing an
exclusive life business in Canada, viz., the DBritish
Empire, the Standard, and the London and Lancashire.
In case of the American companies we «ive those found
in the New York reports for the thi o peaivds named,
and as the reports classify the kinds of assurance issued,
we are able to give the definite percentages of increase
belonging to the endowment feature. Here are the
four groups above indicated :—

5 CANADIAN COMPANIES,

1859 1579 Gain
Amount of Premiumn per $1,000..830.61  §27.76 $2.8510.2 p.
Average size of policies.......... 1,665 1,560
40 BRITISII COMPANIES.
1589 1881 Gain
Amount of Premiwn per §1,000 $36.S0 §33.91 $2.39 8.5p.c.
Average size of policies.coeen. oo 2,336 2438
3 BRITISH COMPANIES IN CANADA.
18S9 18S1 Gain
Amonut of Premium per $1,000..£38.35 £33.28 $5.07 15.2 p.c
Average size of policies.eeecvees 2,200 2,595
UNITED STATES COMPANIES.
1SSy 18Sy 1850
Endowments in force, percentage.....23.59  21.8§  14.67
All other assurance, percentage.......76 41 78.16  S5.33
From the above it appears that the amount of pre-

mium to each $1,000 of assurance has increased mate-
rially, being over 10 per cent. for ten years with the

Canadian companies, and eight and a half per cent
with the British companies for eight years, while th
three British companics doing business in Canada show
an increase (on their general business) of over fifteen
per cent.  Accepting the results here set down as indi-
cative of a corresponding growth in endowment assur-
ance, we find that a steady movement has set in hoth
in America, including Canada, and Great Britain
among the people in favor of the investment furm of
assurance.  \We think this argues two things very
clearly, viz., a growing confidence in the stability and

good management of level premium life assurance and

the increase of surplus capital in both countries «c«King
for safe investment.  When a man finds by consulting
the record of actual experience that he car: protect his
family or business in the event of his death and at the
same time make an investiment, if he lives, equal to threc
and a half per cent. and upwards, itonly requires confi-
dence in the company proposed to induce him to joinit.
Life assurance has demonstrated most fully its ability
to do all and more than promised, and every year it
reaps the benefits of its success in previous years. en-
abling it to become more sccurely intrenched in the
public confidence. ‘I'he people now have abiding faith
it life assurance, and freely pat their money where
they are convinced it will.do the most good.

ANNUAL MEETING OF THE CANADIAN FIRE
UNDERWRITERS' ASSOCIATION.

The seventh annual meeting of the Canadian Fire
Underwriters’ Association was held in London, Ont
in the City hall on October 1st and two following daye
Eleven out of 35 companies were not represented
and it was noticed of those registered as attending
several were not on hand at the opening of the pro
ceedings. Wenote the following as being present
Thos. R. Wood and J. B. Hughes of the /Etm;].
Flynn, Agricultural; E. P. Heaton, Citizens; M. 1
Blackburn, C'ty of London; W. B. Evans, Commer-
cial Union , Johm Kennedy, Fire Ins. Association; G
A. Roberts, Guardian, P. A. McCallum, Hartford
Tire; E.D. Lacy, Imperial; S. C. Duncan-Clark, Lan-
cashire; G. F. C. Smith, Liv., Lond. and Globe; \u.
A. Sims, London and Lancashire; E. A. Lilly, Lon-
don Assurance ; P. H. Sims, Mercantile ; Alex. Dixon,
Norwich Union ; Gerald E. Hart, Pheenix of Hartford,
R. McD. Paterson, Pheenix of London ; H. J. Mudge,
Queen ; Wm. Tatley, Royal; J. J. Kenny and C.C.
Foster, Western. Besides these gentlemen, several
agents were present, and also Mr. W. H. Stevens of
Watertown, N. Y., of the Agricultural; Vice-Pres
ident J. H. Mtchell of the Pheenix, Hartford ; and
Mr. Chas. E. Chase of the Hartford, of haartford.

A light programme was laid before the members for
consideration, and we subjoin a few of the points taken
up :—

Jee honses—Tt was decided to have a rate in Ontario for the
future as at present rated in Quebee tariff.

Lrame Ranges or Exira exposure.—Some increase of rate
will be made under “E** and ““F* localitics only.

n church insurance, the proposal to have the 75 yper cents
clanse apply was notadopted.
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The Jort Arthur special ratings were adopted and are to come
ju force on the 15th October.

Natural Gas, which is likely to be more extensively nsed than
formerly in Canada, was considered, wnd the rules apply ing to
this, as now iu force in the United States, were ordered to be put
in force.

Sault Ste. Marie.—Its mayor having applied to have the
#distant points rates *’ climinated froms the tariff applicable to
that town, it was held that circumstances did not warrant e
concession.  Old rates therefore are maintained,

Farm Barns.—When merchandise is stored in such Luldings
it was decided that “ storchouse ** rates must apply.  This 15 ant
important decision, s often goods of o..¢ kind or another, for
convenience or cconomy, are stored in these barns, and the risk
ceases 1o he what is kuown as a 3-year or farm risk.

The ¢ London Board ** was discussed, and 1t was agreed that
when the agents unanunously request 1t the said board may he
revived or re-established. i

“Commissions paid lo agenls® was debated, but it was felt,
for the present at least, to be impracticable to get a unanimous
consent to any regrulation tending to control the rate of renue
neration companies are to pay their agents.

The proposition to extend the dwelling house tariff
to Western Ontario was lost for lack of the cousen’ of
one company:.

A pleasant feature at the close of the proceedings
was the granting Mr. Secretary McLeana three months
holiday for next summer. He has, in the opinion of
members, well earned a long vacation to enable him to
re-visit his native land.

The organization of the C. F. U. A. is so very com-
plete at present that annual and semi-annual meetings
have really but few important matters to consider.
It is also felt by the senior members that it is best to
leave well enough alone and restrict the tendency to
extra or unnecessary legislation.

The usunal election of officeis for the coming year was
held, resulting in the re-election of the old officers as
follows : S. C. Duncan-Clark, president; A. 'I'. Pater-
son, Montreal, and Thos. R. Wood, T'oronto, vice-pre-

sidlents; R. McLean, Toronto, secretary ; and A. W.
Hadrill, Montreal, assistant secretary.

THE LIFE INSURANCE AGENT.

He is born, not made, aund, like every man with a
specialty, it has to be *“in him ** at the outset, t' -ugh
time and experience add to his powers. ¥ is a
development or’ the last half century, and has really
come to full perfection in the past decade. Meis as
worthy to be sought after as clergyman or physician
but if you do not seek him thaut'll be all right, he will
look you up  He may be the newest “ solicitor," who
Jjust drops :ound at his local headquarters to 1eport
progress, or a tried and trusty ‘‘‘ .ieral ‘manager,”
with a handsome offer of genercus area and lots of
sub-agents, but he is always the same i the one grand
essential of desiring to know if' you are wisured, and if
50, if you do vot want a little more. And the merit of
his perennial inquiry is that it is a just one, of aymuch
if not more interest to you than to him.

_ Ninety-five per cent. of the astounding aggregate of
life insurance now in force, of which you read and hear
in a half-understanding way, was obtained solely
through the energy and determination of agents. It
was of vital beuefit to the insured, has proved of ines-
timable worth to their families, and as a future of good
beyond all computation, and yet but for the agent it
would have had no extensive existence. He it was
that was always ready to present its advantages,
to whom all seasons were summier so far as letting you
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see the necessity of making prudential hay while the
sun of your strength was shining was concerned.  His
patienc,, suavity, earnestness and personal force alone
have overcome that paradox of modern economie pro-
positions, viz., that life insuraace, the thing a man and
his family needs most of all and is happy when it is
obt:m!cd, is somglhiug which nine times out of ten 11;:
st take until he is asked to do so.

The agent of to day has grown to be a man of mpor-
tance in his community. His ** customers'’ include
tie whole range of working aud business life. ‘The
laborer at the bench, the toiler in the field th.e mer-
chant, the professionas man, the banker -ad every
other member of the body politic knows and rcspecl}q
him. Hec his in touch with more varieties of whole-
some life thun any other class of business man living
Behind him may be an organization with tens of mi}i:
lons of doll'.rs 110re assets than the capil:{l of any
bank on the face of the earth, while even if he rei)rt:)-
sents oniy one o5 theso-called ** small > companies you
can know that upwards of five million dollars is back-
ing his cvery promise. He is the embodiment of the
qualities which go to make up honorable success—
energy, probity, tact, perseverance, good nature and
zeal, and is the incarnation of something always dear
tjg) the American fancy, *“a smart man.”’ —2Delroit Free

ress.

HUNTING DOWN THE WILDCATS.

Our San Francisco contemporary, the Pacific Under-
wriler, has the following concerning the pestiferous
assessment endowment humbugs of that locality, which
we commend to the attention of the authorities here-
abouts :—

. The fact that San_Francisco is a hotbed for wildcat
insurance schemes of the endowment order isnotorious
and no pleasanter announcement cas be made than that
Attoriey-General Joluson has wadertaken to investi-
gate these plundering associations, with a view of for-
feiting their charters. The history of the cndowment
societies which offer to pay from two or three to any
number o dollars for one, and which are fostered 031
the lack of confidence and consequent lapsing of their
members, is a disgrace to any civilized community
which pretends to afford legal protection against swind-
lers. ‘There is a nest of these endowment schemes who
have been associated for years in the business of plun-
dering all whom they can entrap, and it is time that
the tables were turned and that the gang should get its
deserts in the shape of a lengthy :,ojourg at San Quen-
tin.  We are not talking *‘ off the book,” to use a vul-
garism ; we know exactly what we state when we say
that these men start these organizations with the
intention of bursting them up. While they Iast the
organizers draw comfortable salaries, and pay to them-
selves, their uncles, cousins and aunts the amounts
Sull for the jirst maturing certificates. “T'heir reports
show a continually flourishing condition, ana their
accounts are regularly “‘experted’ by themselves
When the turn comes for the dupes to receive the
amouuts of their first coupons, then ‘* deferred pay-
me ) Ina short time
it is quictly announced that, owing to non-pavment of
assessments, the society cacnot go on; in other words
lapses, on which they profess to count persistently for
the means of vayment of the beneficiary certificates
are just the v i1y cause to which failure s attributed.
No sooner has one failed than the very self-same
swindlers, are at work starting a fresh wild-cat, and
their en.issaries are on the war-path trying once 'more
to lasso the very same victims  hom they have robbed
on pr]evlous occasions and as many more as they can
corral,
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Financial and Statistical,
'1‘;11; Mc;(;NL_':EY BILL.

That the McKinley tariff bill just become law in the
United States is a straight up and down endorsation
of the principle of protection cannot be disputed, both
its reciprocity and its retaliation clauses heing only
additional proofs that the said principle has been the
moving spirit of the entire measure. Our neigh-
bors have by this Inw postponed the day when théy can
be fairly called a great commercial nation in the true
sense of the term, preferring te build up their native
industries at any cost rather thar. subject them to for-
eign competition. Whether this view of the question
be sound or the reverse, we do not for the moment
intend to discuss, but we maintain that every nation
has a perfect right to make its own mercantile laws,
with which no foreign country can interfere beyond a
mere friendly protest.  Great Britain, for example, can
no moredeny the United States the liberty of choosing
protection as its fiscal policy than the latter country
can assume the power to dictate that the former shail
not practise free trade. The disallowance of this free-
dom would amount to an arbitrary coercion which
would strike at the root of all national independence.
And vet in reading some of the utterances of one or
two of our Canadian journals, this is exactly the posi-
tion into which some would desire to thrust the Dom-
inion upon this very question of the McKinley tariff,
and how anvone with the least feeling of patriotism
could place our country in such an ignominious posi-
tion is to our mind quite inexplicable. To suppose
that because a small branch of our trade, say the
export of barley or eggs, will suffer—though may be
only temporarily—Dby a hostile fiscal tariff, that therefore

weare to go cap ia hand to the nation framing that |

tariff, and meekly submit to have our custom laws
made to suit that foreign nation, savors of a despivable
servility we blush to think of.  Well may we exclaim
with Othello, that we **would rather be a toad and
breathe the vapors of a dungeon than keep a corner in
the thing we love for others’ uses! ™ .

After ail, we firmly believe, with Sir John A, Mac-
donald, that the McKinley law will hurt the United
States far more than it can this country, for the reason
that any nation which bwilds a kind of non-intercourse
wall round it always suffers more in the long run
than those against whom that wall is raised. A man
with a growing family and a small plot of ground
—for the Great Republic is but a small plot com-
pared to the whole carth—who says he will only
cook his own peas, always finds every dish is very
expensive, and that the outside gardeners find mar-
kets clsewhere.

It is said that the McKinley bill is aimed more at
Great Britain than at Canada ; but if so, there is little
doubt that Englaud who akes the world her market
will come off best in the fight, while if with the neces-
sarily increased cost of manufactures the United States

farmer finds himself handicapped in the shipments of | Netsurplus «oveeieves covvenconensvorenracannes

his produce to Europe, Canada will find herself bene-
fitted in two ways; first inhaving anincreased demand
for her cereal exports to Great Britain, and secondly as
a consequence thereof an enhanced immigration wlich
1s so much needed.

Such, in brief, are our views of the much dreaded M-
Kinley tariff, and though there will be nodoubt atum-
porary disarrangement of our trade, we nced have ny
fear but that eventually the natural Iaws of commerce
will trivmph over any arbitrary artificial barriers.

According to the annual report of the bank cum-
missioners of California, the total number of banks of
all kinds in the States is 232, an increase of 13 over
Iast year. The total res.uarces are given at $261,533,-
000, of which §23,359,000 was in cash and $22,60;,6u0
was in stocksand bonds. ‘The net increase in resources
for the year was $141,831,000.

The total **pack ™ of salmen last year on the Pacific
Coast was 1,693,300 cases of forty-eight one-pound tins
each, the prime value of which was $9,064,000. Of
this enormous quantity 422,000 cases were packed in
British Columbia. Six hundred and eighty thousand

cases, the largest portion of the supply, came from the
Alaska streams, 426,300 from Columbia streams, and
and Wash-

the remainder from the rivers of California
ington.

The Supreme Court of Jinuesota has recently decid-
ed that bank cheques are not cash, and possess no legal
-alue whatever until cashed. The court holds that in
accepting a cheque from a debtor there is no legal
presumption that the creditor accepts it as absolute
payment, hutonly conditionally. Vhere goods are sold
for cash on delivery and the purchaser tenders paynient
by chequeordraft, the paymentisa conditional one, and
the delivery of the goods. if made, is also conditional,
If the cheque or draft is not paid on presentation, the
seller may recover the goods, even when in the posscs-
sion of a third and innocent party, unless it can he
shown that the scller has been guilty of such negli-
genze as would estop him from recovering in cquity.
In some courts, we believe, the same principle has
been applied with reference to unpaid notes, which do
uot bar the seller from retaking his goods in case of
failure tobe paid at maturity.

From Svo:’s Manual for 1Sgo, covering railway oper-
ations in the United States, and condition on January

1, last, we compile the following figures :—

Total completed ileage coeevren cevren cevennae
Number of nassengers carficd.coeee ceceen ceeeee 03,123,767
Tons o freip Bl moved.eceeeeceneaniianeecanaas 619,137,237
Cost, inciuding cquipment ccceeeieeeeenenenee. $5,508.081,45;
Total CaANNESceevas covaseconnee cavnecannnan=s  992.856,836
OPCTAtINT OXPCUSES «cnvee cavane sasssenseensnes  Gr4,730517
Capital stock ISSUC ceeeer venenes venneconncnas  3,195.009,318
Total assets Teported cecvee ceveen civeet cenenans 10,203,93,050
Total liabvilitics, including capital ceves ceeecees 9,930,455.155

271,039,391

160,334
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Goyrespouilense.

\vodonct hold ourselves respousiblo for views expressed by Corresponden.s.

THE REBATE QUESTION.
Edilor INSURANCE AND FINANCE CHRONICLY :—

Every insurance agent on this continent is under obligation
to you for the stand you have taken on the rebate question  In
vour last number you come out squarely on this important sul-
jeet, and if the managers will for once sink their individuality
and join togethier as a body in endeavouring to obtain legisia-
tion to stop the giving of rebates, I feel confident that good will
result from it At present, the business of canvassing is
thoroughly demoralized by the giving of rebates, and especiatly
when a large risk is concerned.

1ct me admit that I am not addressing your as an innocent
sufferer, bee as one who through ficrce competition has been
compelled to do as othens do, and give away partof my cunms-
sion to secure business.  Why, the thing has got o bail, that
after you have worked up a case and feel confident of complet.
ing it, the applicant will ask : “W “at are your terms?** You
quote your book rate. The next enquiry is: ** How much off
that2”* You timidly sugwest perhaps 10 per cent. \With a laugh
he replies: ““Why, Jones of the Reputable offered me go per
cent, and I cando cven better than that with Smith.* Yon
approach your manager on the subject. He savs: * We don't
approve of it, but don™ lct the others beat you, get the business
any way.”  Then the ml: comes, the business is secured, and
I cam for my labor, what? Glory, I min worse off, becanse, nced-
ing moncy, I ohtain a further advance from my manager, and
that simply means a debt to be worked omt.  Iam not painting
a fancy picture, but regret to say it is the connnon exgericnce
of myself and most other agents workinge on brokernge.

Would it not be better for all agents to work on salary, under
standing that they must cam it. otherwise they would be dia-
missed > This would cuable us 1o truly <ay we could not rebate,
not workiny on commission. I think this system might be
tricd, aud would be found Iencficial 1o the companies in more
ways than one.  Can't you induce the managers tounite va some
plan of this kind and give it o fair tdal? At present. we are
badgered the whole time for husiness, more business! 1t must
be ohtainad, and owing to the ficrce competition it is natural
that we take cvery means to comply with the demands of our
managens.  As the leading insurance journal, we look to You
to continue hammierng avay at this subjeet, and soand mmust
mesult. T would request other workess in the field to ayitate

>
this important matter in addition to
QOXNE AGENT.
Haurax, NS, Oct. $thy, 15g0.

A MONTREALER'S SECOND VISIT TO TORONTO.

Edifor INSURANCE AND FINANCE CHRONICLE 1—

Tolserved that the Canasla Lif: huilding on King street nas fust
rearing completion, and a very  hamdsome structure it will be.
As an immediate ad largely profitable investment it cannot
perhaps be considered, but the time will come when a building
located as that &> must command hagh rents for the accom-
modatior. it will offer. T understood that a large part of it had
already been rentad, and to parties who arce Ieaving othier offices
mainly for the advantages offerod by thisnewone.  The cuer
seticmanagers of the company state that their husiness is well in
advance of the same timelast vear. This must result mainly
from their work in Canada, as it is said that the additional teni-
toey of Michigan, now worked by the Messrs. Cox, has not yet
yviclded materially Iarge results,

If the building being erected by the Confoderation Life, when
compucted, approachcs in appearance the picture of the propescd
structure, it will certainly be one of the handsosmcst in the city.
That company badly needs more accommodation for its growng

city in sccuring a homeof itsown. An agent of the Coufed.
cration, whitestating that business had been quict with them late-
Iy, claimed they were stull i advance of last year.  Apparently
that company is making a special effort for new busmess this
year.

Iir conversation with an insurance friend on the ears he related
to e the following :—Some time ago the special representative
of a company from New York armived 1n Toronto, and located
himself at one of the Jeading hotels It was understood a4
the object of his visit was to explain to the agency staff the
mysteries and advantages of a new plan which the company
was just placing onthe market.  In due course the agents were
mustered together and marched up to the hotel, thenee to room
No—, where aman was found keeping puard and with wstre-
tions that 110 person must enter unless he had the - pass word.”
This was quickly ascertained amd tumned ot to 1 but I
promised not to repeat it Arrived in the room amd the lesson
commenced ;all listened attentively, asit was explained to
them how, wath this speaial plan, they could sw.ep the country,
sceure all desimble business, become wealthy, and retire on their
carings.  Just as the special had worked lus hezrers up to
an enthusiastic point, e held out the book and offerad it to cach
one for £3 cash combined with seerces-. Just fancy a fortune
for three dollars.  The rest I leave to your readens 1o picture for
themselves, but what a p.ty Notman could not bave secured an
instantancous  picture of the agemts® faces at the supreme
wontent when they wereofferad a fortune in one vyear for only
§5. Igivertyou justas Theandit, and ! withhold names, as 1
was 1ot present amnl cannot vouch for its correctuess,

The special is entitled to credit for bnngng a new idea into
the business, 4. 6., making the agent pay for the company's
book, thereby making tham value 1t a little more highly ¥
the majority of then: do at present. )

It is saild one Toronto company is endeavouring 1o secure
business by means of inducing the school teachers in Ontario to
camvass for it. How far mfluence should be used with anuy
special class of men to compel them to fepresent any s]:cci:;l
company is a delatable subject.  Whether it will result in suc-
cessremains to e seen. Imay be remembered this smne
method was tral afow years ago ou Dominion Government
officials throughout the country, and pushed i an ehergctic and
thorough manner, yet at 1s «aid the results therefrom were not
cncouraging. Insurance should be camvassad for on its mcenits
and that of the company, and not becanse leadiy politicians
happen for thie tinme beiag to be prominent i stsaffuns. Time
is the grreat equalizer, andthoseof us who live loagest will know
mose.

than

I'vo T,

dotes and FYtems.

The Sun Fire Office has appointed a

U . 1 “resident
seeretary 7 at St. Paul—Mr. \W. D. Fargo.

We have reccived from Insurance Commissioner
Bucklin of Rhode Island the ammual insurasnce report
of that State for 1559.

The dividend to sharcholdersof the London As-
surance for the current year is 20 par cent. on the
paid up capital stock.

Mr. Peter McCallum, the wellknown general
agent at St. Cathannes, Ont., has gone to Boston and
Hartford on a bricf pleasure trip.

A dispatch states that the secretary-treasurer of
the ** Security Loan and Savings Co.™ of St. Catharines,
A. M. McRae, has absconded with $23,000 of the com-

business, and has acted wiscly like the Sun Life of our own i pany’s money.
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Financial and Statistical,
'1‘;11; Mc;(;NL_':EY BILL.

That the McKinley tariff bill just become law in the
United States is a straight up and down endorsation
of the principle of protection cannot be disputed, both
its reciprocity and its retaliation clauses heing only
additional proofs that the said principle has been the
moving spirit of the entire measure. Our neigh-
bors have by this Inw postponed the day when théy can
be fairly called a great commercial nation in the true
sense of the term, preferring te build up their native
industries at any cost rather thar. subject them to for-
eign competition. Whether this view of the question
be sound or the reverse, we do not for the moment
intend to discuss, but we maintain that every nation
has a perfect right to make its own mercantile laws,
with which no foreign country can interfere beyond a
mere friendly protest.  Great Britain, for example, can
no moredeny the United States the liberty of choosing
protection as its fiscal policy than the latter country
can assume the power to dictate that the former shail
not practise free trade. The disallowance of this free-
dom would amount to an arbitrary coercion which
would strike at the root of all national independence.
And vet in reading some of the utterances of one or
two of our Canadian journals, this is exactly the posi-
tion into which some would desire to thrust the Dom-
inion upon this very question of the McKinley tariff,
and how anvone with the least feeling of patriotism
could place our country in such an ignominious posi-
tion is to our mind quite inexplicable. To suppose
that because a small branch of our trade, say the
export of barley or eggs, will suffer—though may be
only temporarily—Dby a hostile fiscal tariff, that therefore

weare to go cap ia hand to the nation framing that |

tariff, and meekly submit to have our custom laws
made to suit that foreign nation, savors of a despivable
servility we blush to think of.  Well may we exclaim
with Othello, that we **would rather be a toad and
breathe the vapors of a dungeon than keep a corner in
the thing we love for others’ uses! ™ .

After ail, we firmly believe, with Sir John A, Mac-
donald, that the McKinley law will hurt the United
States far more than it can this country, for the reason
that any nation which bwilds a kind of non-intercourse
wall round it always suffers more in the long run
than those against whom that wall is raised. A man
with a growing family and a small plot of ground
—for the Great Republic is but a small plot com-
pared to the whole carth—who says he will only
cook his own peas, always finds every dish is very
expensive, and that the outside gardeners find mar-
kets clsewhere.

It is said that the McKinley bill is aimed more at
Great Britain than at Canada ; but if so, there is little
doubt that Englaud who akes the world her market
will come off best in the fight, while if with the neces-
sarily increased cost of manufactures the United States

farmer finds himself handicapped in the shipments of | Netsurplus «oveeieves covvenconensvorenracannes

his produce to Europe, Canada will find herself bene-
fitted in two ways; first inhaving anincreased demand
for her cereal exports to Great Britain, and secondly as
a consequence thereof an enhanced immigration wlich
1s so much needed.

Such, in brief, are our views of the much dreaded M-
Kinley tariff, and though there will be nodoubt atum-
porary disarrangement of our trade, we nced have ny
fear but that eventually the natural Iaws of commerce
will trivmph over any arbitrary artificial barriers.

According to the annual report of the bank cum-
missioners of California, the total number of banks of
all kinds in the States is 232, an increase of 13 over
Iast year. The total res.uarces are given at $261,533,-
000, of which §23,359,000 was in cash and $22,60;,6u0
was in stocksand bonds. ‘The net increase in resources
for the year was $141,831,000.

The total **pack ™ of salmen last year on the Pacific
Coast was 1,693,300 cases of forty-eight one-pound tins
each, the prime value of which was $9,064,000. Of
this enormous quantity 422,000 cases were packed in
British Columbia. Six hundred and eighty thousand

cases, the largest portion of the supply, came from the
Alaska streams, 426,300 from Columbia streams, and
and Wash-

the remainder from the rivers of California
ington.

The Supreme Court of Jinuesota has recently decid-
ed that bank cheques are not cash, and possess no legal
-alue whatever until cashed. The court holds that in
accepting a cheque from a debtor there is no legal
presumption that the creditor accepts it as absolute
payment, hutonly conditionally. Vhere goods are sold
for cash on delivery and the purchaser tenders paynient
by chequeordraft, the paymentisa conditional one, and
the delivery of the goods. if made, is also conditional,
If the cheque or draft is not paid on presentation, the
seller may recover the goods, even when in the posscs-
sion of a third and innocent party, unless it can he
shown that the scller has been guilty of such negli-
genze as would estop him from recovering in cquity.
In some courts, we believe, the same principle has
been applied with reference to unpaid notes, which do
uot bar the seller from retaking his goods in case of
failure tobe paid at maturity.

From Svo:’s Manual for 1Sgo, covering railway oper-
ations in the United States, and condition on January

1, last, we compile the following figures :—

Total completed ileage coeevren cevren cevennae
Number of nassengers carficd.coeee ceceen ceeeee 03,123,767
Tons o freip Bl moved.eceeeeceneaniianeecanaas 619,137,237
Cost, inciuding cquipment ccceeeieeeeenenenee. $5,508.081,45;
Total CaANNESceevas covaseconnee cavnecannnan=s  992.856,836
OPCTAtINT OXPCUSES «cnvee cavane sasssenseensnes  Gr4,730517
Capital stock ISSUC ceeeer venenes venneconncnas  3,195.009,318
Total assets Teported cecvee ceveen civeet cenenans 10,203,93,050
Total liabvilitics, including capital ceves ceeecees 9,930,455.155

271,039,391

160,334
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Goyrespouilense.

\vodonct hold ourselves respousiblo for views expressed by Corresponden.s.

THE REBATE QUESTION.
Edilor INSURANCE AND FINANCE CHRONICLY :—

Every insurance agent on this continent is under obligation
to you for the stand you have taken on the rebate question  In
vour last number you come out squarely on this important sul-
jeet, and if the managers will for once sink their individuality
and join togethier as a body in endeavouring to obtain legisia-
tion to stop the giving of rebates, I feel confident that good will
result from it At present, the business of canvassing is
thoroughly demoralized by the giving of rebates, and especiatly
when a large risk is concerned.

1ct me admit that I am not addressing your as an innocent
sufferer, bee as one who through ficrce competition has been
compelled to do as othens do, and give away partof my cunms-
sion to secure business.  Why, the thing has got o bail, that
after you have worked up a case and feel confident of complet.
ing it, the applicant will ask : “W “at are your terms?** You
quote your book rate. The next enquiry is: ** How much off
that2”* You timidly sugwest perhaps 10 per cent. \With a laugh
he replies: ““Why, Jones of the Reputable offered me go per
cent, and I cando cven better than that with Smith.* Yon
approach your manager on the subject. He savs: * We don't
approve of it, but don™ lct the others beat you, get the business
any way.”  Then the ml: comes, the business is secured, and
I cam for my labor, what? Glory, I min worse off, becanse, nced-
ing moncy, I ohtain a further advance from my manager, and
that simply means a debt to be worked omt.  Iam not painting
a fancy picture, but regret to say it is the connnon exgericnce
of myself and most other agents workinge on brokernge.

Would it not be better for all agents to work on salary, under
standing that they must cam it. otherwise they would be dia-
missed > This would cuable us 1o truly <ay we could not rebate,
not workiny on commission. I think this system might be
tricd, aud would be found Iencficial 1o the companies in more
ways than one.  Can't you induce the managers tounite va some
plan of this kind and give it o fair tdal? At present. we are
badgered the whole time for husiness, more business! 1t must
be ohtainad, and owing to the ficrce competition it is natural
that we take cvery means to comply with the demands of our
managens.  As the leading insurance journal, we look to You
to continue hammierng avay at this subjeet, and soand mmust
mesult. T would request other workess in the field to ayitate

>
this important matter in addition to
QOXNE AGENT.
Haurax, NS, Oct. $thy, 15g0.

A MONTREALER'S SECOND VISIT TO TORONTO.

Edifor INSURANCE AND FINANCE CHRONICLE 1—

Tolserved that the Canasla Lif: huilding on King street nas fust
rearing completion, and a very  hamdsome structure it will be.
As an immediate ad largely profitable investment it cannot
perhaps be considered, but the time will come when a building
located as that &> must command hagh rents for the accom-
modatior. it will offer. T understood that a large part of it had
already been rentad, and to parties who arce Ieaving othier offices
mainly for the advantages offerod by thisnewone.  The cuer
seticmanagers of the company state that their husiness is well in
advance of the same timelast vear. This must result mainly
from their work in Canada, as it is said that the additional teni-
toey of Michigan, now worked by the Messrs. Cox, has not yet
yviclded materially Iarge results,

If the building being erected by the Confoderation Life, when
compucted, approachcs in appearance the picture of the propescd
structure, it will certainly be one of the handsosmcst in the city.
That company badly needs more accommodation for its growng

city in sccuring a homeof itsown. An agent of the Coufed.
cration, whitestating that business had been quict with them late-
Iy, claimed they were stull i advance of last year.  Apparently
that company is making a special effort for new busmess this
year.

Iir conversation with an insurance friend on the ears he related
to e the following :—Some time ago the special representative
of a company from New York armived 1n Toronto, and located
himself at one of the Jeading hotels It was understood a4
the object of his visit was to explain to the agency staff the
mysteries and advantages of a new plan which the company
was just placing onthe market.  In due course the agents were
mustered together and marched up to the hotel, thenee to room
No—, where aman was found keeping puard and with wstre-
tions that 110 person must enter unless he had the - pass word.”
This was quickly ascertained amd tumned ot to 1 but I
promised not to repeat it Arrived in the room amd the lesson
commenced ;all listened attentively, asit was explained to
them how, wath this speaial plan, they could sw.ep the country,
sceure all desimble business, become wealthy, and retire on their
carings.  Just as the special had worked lus hezrers up to
an enthusiastic point, e held out the book and offerad it to cach
one for £3 cash combined with seerces-. Just fancy a fortune
for three dollars.  The rest I leave to your readens 1o picture for
themselves, but what a p.ty Notman could not bave secured an
instantancous  picture of the agemts® faces at the supreme
wontent when they wereofferad a fortune in one vyear for only
§5. Igivertyou justas Theandit, and ! withhold names, as 1
was 1ot present amnl cannot vouch for its correctuess,

The special is entitled to credit for bnngng a new idea into
the business, 4. 6., making the agent pay for the company's
book, thereby making tham value 1t a little more highly ¥
the majority of then: do at present. )

It is saild one Toronto company is endeavouring 1o secure
business by means of inducing the school teachers in Ontario to
camvass for it. How far mfluence should be used with anuy
special class of men to compel them to fepresent any s]:cci:;l
company is a delatable subject.  Whether it will result in suc-
cessremains to e seen. Imay be remembered this smne
method was tral afow years ago ou Dominion Government
officials throughout the country, and pushed i an ehergctic and
thorough manner, yet at 1s «aid the results therefrom were not
cncouraging. Insurance should be camvassad for on its mcenits
and that of the company, and not becanse leadiy politicians
happen for thie tinme beiag to be prominent i stsaffuns. Time
is the grreat equalizer, andthoseof us who live loagest will know
mose.

than

I'vo T,

dotes and FYtems.

The Sun Fire Office has appointed a

U . 1 “resident
seeretary 7 at St. Paul—Mr. \W. D. Fargo.

We have reccived from Insurance Commissioner
Bucklin of Rhode Island the ammual insurasnce report
of that State for 1559.

The dividend to sharcholdersof the London As-
surance for the current year is 20 par cent. on the
paid up capital stock.

Mr. Peter McCallum, the wellknown general
agent at St. Cathannes, Ont., has gone to Boston and
Hartford on a bricf pleasure trip.

A dispatch states that the secretary-treasurer of
the ** Security Loan and Savings Co.™ of St. Catharines,
A. M. McRae, has absconded with $23,000 of the com-

business, and has acted wiscly like the Sun Life of our own i pany’s money.
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The Mutual Life of New York is credited with the
intention of erecting a fine business block on a promin-
ent corner in Milwaukee, Wis,

The Atlas Assurance Co. will pay an interim divi-
dend of 3 per cent. on the paid up capital for the half
year ending June 3o last free of income tax.

TAr. E. F. Beddal, United States manager of the
Royal, has gone to England, presumably in connection
with the consolidation of the Royal and Queen.

Mr. Stuart Macnaughten of Southampton, one of
the directors of the Standard Life Assurance Co., has
had conferred on him the honors of knighthood.

Mr. James Boomer, Dominion manager of the
Manchester, was in Montreal last week, and reports
the outlook for the compaxuy to be very encouraging.

The fire business of the South British and National
insurance companics is to Le discontinued in Great
Britain and its risks re-insured by the Equitable Fire.

Mr. Charles McCabe, sccretary of the University
Life fora long time, has retired, and Mr. H. \W. Andras,
assistant secretary, has been appointed to the vacancy.

British Columbia fire insurance men are taking
hold of the rate question in carnest, and have adopted a
schedule of higher rates.

The death of Mr. Samuel Ingall, who wasactuary
of the Imperial Life for more thon twenty-five years, is
aunounced at the advanced :ye ot 88. e retired in
1867 from active duties.

The Imperial Fire is to be madea ¢ limited *” com-
pany, and Parliament invoked to permit the change of
the present £100 shares, with £23 paid up, into five
420 shares, with 435 paid up.

Mr. T. L. Morrisey, the newly appointed Do m
inion mauager of the Union Assurance Company, is in
town to perfect arrangements for the location and
equipment of offices for Canadian headquarters.

Messrs. Armstrong & Colgate, of Winnipeg, have
been appointed special agents for Mauitoba and the
Northwest Territories of the Standard Life. These
gfc}gxllcmcu arc also agents for the Manchester fire
office.

We have justreceived *‘ Garland’s Banks, Bauk-
ers and Bankiug in Canada,” fresh from the press,
which will be found an exceedingly valuable hook for
all classes and which we shall notice more at length
hereafter.

Mr. Cornclius Doremus, for over 22 years secre-
tary. has been ciected viee-president of the Germania
Life insurance company in place of the latc Vice-presi-
dent Schwendler.  Mr. Hubert Cillis, the actuary,
sueceeds to the secretaryship.

The fire loss of the United States and Canada for
the month of September aggregates, ancordiug to the
Coinmercial Bulletin of New VYork, $6,943,700, as
against $£9,735.900 in September, 18S9, and §10,624,-
700 in the corresponding month of 188S. The first
nine months of this year foot up 578,487,543, as com-
pared with the same period of last year $96,196,230,

We are pleased to hear that a meeting of life assur-
ance agents is on the /ap/s in Montreal, to consider the
matter of an association for mutuatl interest, and with
especial reference to the correction of the rebate ewil,
By all means let the good work go on.

‘We had a pleasant call last week from Mr. W,
Fitzgerald, the worthy superintendent of insurance
for the Dominion, who was cn roufc to MHartford and
New York to pay his official respects to the compames
there located and doing business in Canada.

‘The rumored retirement of Mr. John McCandlish
as grenera. .manager of the Scottish Union and National
proves to have been correct, and Mr. Alexander
Duncan, sub-manager of the Liverpool & Loudon
& Globe since 1876, has been appointed his sucees
SOT.

Mr. Frank Gilliott, the inspector of the London
and Lancashire Life for Eastern Ontario, has recently
had added to his duties those of general agent for the
Ottawa district.  This evidence of appreciation onthe
part of AManager Brown wmust be very gratifying to the
recipient. :

The fire whicn occurred here on tie.night of the
10th, in the Pillow & Hersey iron working establish-
ment, caused a $30,000 loss. As the firm was
insured in underground mutuals in the States, the
undenwriters are congratulating themselves on heing
well out of it.

The grand lodge of the United Workmen for New
York State made 21 assessments of S1 cach last year,
and for eight months of this year have made the same
number. At this rate for the entire year §31 will be
called for besides expense contributions—an iucrease
of about onc-third.

South Africa seems to be a good field for life assur-
ance. The report of the South African Mutual Life
shows that durng 18S9 it issued 1670 policies for 8y,
356,625. on which the premiums were §116,720.  The
funds were increased by R103,330, and the expense
ratio was 13.7 per. cent.

Press dispatches state that a special agent of the
Union Central Life of Cincinnati, named Harry Stehle.
having collected several hundred dollars by false repre
sentations to policylholders in that city, to whom he
gave his personal receipt therefor and decamped, has
been apprehended at Rome, Ga.

Too poor to insure.—Gceicral Ageni—** Nadam,
does vour hushand carry any life insurance > J/re
Simpson—** No, sir. He used to carry a large amount
but he is a life insurance solicitor, aud has rebated his
commission so heavily of late to hiclp others provide
for tueir families, that he has been compelled to let his
own policies lapse.”’—Chicago fudcpendent.

The Marine underwriters of Canada, representing
about twenty companies, held a meeting in this city a
few dayssince, and concluded to form a hoard. witha
view 1o promote mutual interests and secure uni-
formity such as has been found very serviceable else-
where. They resolved :—** That this meetinig 15 o
opinion thatit i -icsirable to form a Canadian Board of
Marine Undenvriters in comnection with the Board of
Trade, for purposes set forth in the counstitution of the
National Board of Marine Undenwriters of New York.
with such additiouns and modifications as may be found

and §98,530,020 for the first nine months of 18SS.

necessary to meet our local requirements.”

~
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Mr. Edmund Albro, president since 1883, and for-
mer secretary of the Knickerbocker Fire ‘insurance
company of New York, died recently, aged 62 years.

Hon. John C. Linehan has been appointed by the
Governor of New Hampshite to the oflice of insnrance
commissioncer of that State, made vacant by the recent
death of Cognmissicncr Huse. Ile isa gentleman of
prominence in State affairs, though we belicve not spe-
cially familiar with insurance matters.

One of the oldest of the Odd Fellows assessment
life associations is the Covenant Mutual Benefit Associ
ation of Galesburg, Ill. It has recently been licensed
to do business in Canada by the insurance department
at Ottawa, and will proceed 10 sell dear insurance at a
**cheap” rate to the brethren.  “Toronto is to be head-
quarters.

The registrar-general for Ireland reports 195 per-
sons—79 male and 116 female—as having died last
year at the age of 100 or upwards. “T'he registry Sives
662 persons—306 male and 356 female—as li\"iu',r at
the age of 95 years. ‘The registrar-gencral states that
the above ages are believed to be correct, several of
them having been verified.

A suspicious case, looking like murder to secure
msurance money, is reported from Newport, Ky,
imvolving a Mrs. Marino, whose brodierin-law, one
Edward Morgan, died somewhat mysteriously at lier
house. As she held two policics in her favor on his
life, and as her husband, recently married. died rather
strangely two or three weeks before also insured in lier
favor, the case looks rather shady-.

The petition to the court at Hartford, Conn., by
prominent citizens there, that the State’s Attorney he
mstructed to euter a nolle proscqui in the case of Mr.
Geo. M. Bartholomew, the exiled president of the
wrecked Charter Oak Life, to which we referred in our
last issue, has been denied, and Mr. Bartholomew will
renain in Canada, unless he chooses to take the
chances of 1 trial at his old home.

The London and Lancashire has re-insured the
Pacific Coast business of the Anglo-Nevada insurance
company, and establishies a Pacific Coast department,
with headquarters in San Francisco.  Mr. Wm. Mac-
Donald the Vice-Piesident of the Anglo-Nevada, is to
be the manager of the new department. Having rein-
sured all its fire business now, the Anglo Nevada will
retire as svon asit gets rid of its small marine husiness.

A new code of regulations, or by-law, has recently
heen adopted by the city council of Victoria, B.C,
governing the fire extinguishing service, with reference
to cyuipricat of buildings of four stories and upwards
with standpipes, fire cscapes, cte., the general water
supply, handling and storing of inflammable sub-
stances and explosives, and safeguards in building con-
struction, all of which regulations are comprehensive
and commendable.

Among the visitors to Montreal during the past
fortnight was Captain Alexander Hamilton Gunn of
Loundon, Eng., who favored the CuroNicrLy with a
call.  He is spying ount the land with reference to a
big enterprise which he confidently expects to carry
out. The captain speaks in high terms of Montreal,
which is, in his opinion, sccond 1o no city on this
continent in general appearance and solidity of its
structures.  Captain Guun was the founder of the
London and Lancashire fire and life insurance com-
panies.

Speaking of our Firi: UNpERWRITERS TENT Book,
by Griswold, the Acideze of London says : *° Here we
have before us a most interesting and valuable publi-
cation, which should beon the table of every fire under-
writer in the world. There are many text books—
there may be some as good—but we doubt if there is
one better. * # # % Jtdeals with cvery form of contract,
condition, or feature of insumnce, 50 far as can be
expressed through the medium of type.  We strongly
recommend Mr. Griswold’s revised edition to the atten-
tion of all fire underwriters.”

The *“Echo™ is the uamme and Philadelphia the

* Terrible Resky. —\lany a person’s conception of
what 1L means to lean on Providence is as hazy as that
of the woman in China, Me., who called on a lucal
Insurauce agent the other day to inquire about A puicy
on hgr h.oum:. ** Ye sce, square,”” she said, ** we haint
had it insured for some time. We've been kinder
m.xstu.r' in the Lord for bettern seven year, but to mv
mind in these times it's ter’ble resky.” )

Rather embarrassing.~An exchange tells of a
gentleman who was recently introduced 1o two sisters,
the husband of one of whom had died 2 short time
before, while the husband of the other had gone to
India. In conversation with the former, she remarked
that itwas very iot.  Mistaking the Iady for her sister,
the gentleman innocently replied: ““Tt is; but its
nothing to the place your husband has gotic 10.”

Fire caused by water.—The Altany Fxpress iells
ofa recent fire in a clothing house in that city. The
watchman discovered water dripping down badly in the
night, aud at once cailed the patrol wagon with tar-
paulins to protect the goods from water. By the time
the patrol arrived it was noticed that the woodwork
arounc one of the clectric lights began to smoke and
was soon ablaze. It was happily extinguished with
little damage. The woodwork, saturated by the water,
became an excellent conductor and drew thie clectricity

from the badly insulated wire, and did the mischief.

place of publication of a new twenty-four page monthly
Jjournal,professing to be devoted to all branches of insur-
ance, and to ** banking, savings, trust, guaranty, safe
deposiz, indemuity, morigage, investment, loan and
building institutions.”  Besides the fuw  interests
named, the proprictors announce a burean of adjust-
ment as ** an adjuact’ to the enterprise.  Now, if real
estate, milroading, agriculture, and mining, with a
departiment oa political economy, could be added to the
limited scope contemplated, all other journals might
retire from the ficld with an assurance that the country
is safe. Mr. A B. McGufiey 1s the editor and man-
ager.

The Preferred Mutual Accident isa New York
association conducted on the assessutent plan, and some
months since had occasion to settle a loss, claimed by
Mr. F. W. Bacon of Tiffin, Ohlio, as the total loss of
one cye, for which the policy promised $§650. After
several weeks of cvasion and correspondence, a settle-
ment for one half the amount was made, and not long
thercafter Mr. Bacon issued a circular reflecting very
severcly on the company’s honesty.  We see that now
the company has brought suit against Mr. Bacon for
libel, admitting, however, inits complaint that the
publication was circulated mainly by the United Statcs
Mutual Accident Association, against whom it care-
fully refrains from Lringing suit.  The affair scems to
be thoroughly discreditable to all parties.
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The Mutual Life of New York is credited with the
intention of erecting a fine business block on a promin-
ent corner in Milwaukee, Wis,

The Atlas Assurance Co. will pay an interim divi-
dend of 3 per cent. on the paid up capital for the half
year ending June 3o last free of income tax.

TAr. E. F. Beddal, United States manager of the
Royal, has gone to England, presumably in connection
with the consolidation of the Royal and Queen.

Mr. Stuart Macnaughten of Southampton, one of
the directors of the Standard Life Assurance Co., has
had conferred on him the honors of knighthood.

Mr. James Boomer, Dominion manager of the
Manchester, was in Montreal last week, and reports
the outlook for the compaxuy to be very encouraging.

The fire business of the South British and National
insurance companics is to Le discontinued in Great
Britain and its risks re-insured by the Equitable Fire.

Mr. Charles McCabe, sccretary of the University
Life fora long time, has retired, and Mr. H. \W. Andras,
assistant secretary, has been appointed to the vacancy.

British Columbia fire insurance men are taking
hold of the rate question in carnest, and have adopted a
schedule of higher rates.

The death of Mr. Samuel Ingall, who wasactuary
of the Imperial Life for more thon twenty-five years, is
aunounced at the advanced :ye ot 88. e retired in
1867 from active duties.

The Imperial Fire is to be madea ¢ limited *” com-
pany, and Parliament invoked to permit the change of
the present £100 shares, with £23 paid up, into five
420 shares, with 435 paid up.

Mr. T. L. Morrisey, the newly appointed Do m
inion mauager of the Union Assurance Company, is in
town to perfect arrangements for the location and
equipment of offices for Canadian headquarters.

Messrs. Armstrong & Colgate, of Winnipeg, have
been appointed special agents for Mauitoba and the
Northwest Territories of the Standard Life. These
gfc}gxllcmcu arc also agents for the Manchester fire
office.

We have justreceived *‘ Garland’s Banks, Bauk-
ers and Bankiug in Canada,” fresh from the press,
which will be found an exceedingly valuable hook for
all classes and which we shall notice more at length
hereafter.

Mr. Cornclius Doremus, for over 22 years secre-
tary. has been ciected viee-president of the Germania
Life insurance company in place of the latc Vice-presi-
dent Schwendler.  Mr. Hubert Cillis, the actuary,
sueceeds to the secretaryship.

The fire loss of the United States and Canada for
the month of September aggregates, ancordiug to the
Coinmercial Bulletin of New VYork, $6,943,700, as
against $£9,735.900 in September, 18S9, and §10,624,-
700 in the corresponding month of 188S. The first
nine months of this year foot up 578,487,543, as com-
pared with the same period of last year $96,196,230,

We are pleased to hear that a meeting of life assur-
ance agents is on the /ap/s in Montreal, to consider the
matter of an association for mutuatl interest, and with
especial reference to the correction of the rebate ewil,
By all means let the good work go on.

‘We had a pleasant call last week from Mr. W,
Fitzgerald, the worthy superintendent of insurance
for the Dominion, who was cn roufc to MHartford and
New York to pay his official respects to the compames
there located and doing business in Canada.

‘The rumored retirement of Mr. John McCandlish
as grenera. .manager of the Scottish Union and National
proves to have been correct, and Mr. Alexander
Duncan, sub-manager of the Liverpool & Loudon
& Globe since 1876, has been appointed his sucees
SOT.

Mr. Frank Gilliott, the inspector of the London
and Lancashire Life for Eastern Ontario, has recently
had added to his duties those of general agent for the
Ottawa district.  This evidence of appreciation onthe
part of AManager Brown wmust be very gratifying to the
recipient. :

The fire whicn occurred here on tie.night of the
10th, in the Pillow & Hersey iron working establish-
ment, caused a $30,000 loss. As the firm was
insured in underground mutuals in the States, the
undenwriters are congratulating themselves on heing
well out of it.

The grand lodge of the United Workmen for New
York State made 21 assessments of S1 cach last year,
and for eight months of this year have made the same
number. At this rate for the entire year §31 will be
called for besides expense contributions—an iucrease
of about onc-third.

South Africa seems to be a good field for life assur-
ance. The report of the South African Mutual Life
shows that durng 18S9 it issued 1670 policies for 8y,
356,625. on which the premiums were §116,720.  The
funds were increased by R103,330, and the expense
ratio was 13.7 per. cent.

Press dispatches state that a special agent of the
Union Central Life of Cincinnati, named Harry Stehle.
having collected several hundred dollars by false repre
sentations to policylholders in that city, to whom he
gave his personal receipt therefor and decamped, has
been apprehended at Rome, Ga.

Too poor to insure.—Gceicral Ageni—** Nadam,
does vour hushand carry any life insurance > J/re
Simpson—** No, sir. He used to carry a large amount
but he is a life insurance solicitor, aud has rebated his
commission so heavily of late to hiclp others provide
for tueir families, that he has been compelled to let his
own policies lapse.”’—Chicago fudcpendent.

The Marine underwriters of Canada, representing
about twenty companies, held a meeting in this city a
few dayssince, and concluded to form a hoard. witha
view 1o promote mutual interests and secure uni-
formity such as has been found very serviceable else-
where. They resolved :—** That this meetinig 15 o
opinion thatit i -icsirable to form a Canadian Board of
Marine Undenvriters in comnection with the Board of
Trade, for purposes set forth in the counstitution of the
National Board of Marine Undenwriters of New York.
with such additiouns and modifications as may be found

and §98,530,020 for the first nine months of 18SS.

necessary to meet our local requirements.”

~
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Mr. Edmund Albro, president since 1883, and for-
mer secretary of the Knickerbocker Fire ‘insurance
company of New York, died recently, aged 62 years.

Hon. John C. Linehan has been appointed by the
Governor of New Hampshite to the oflice of insnrance
commissioncer of that State, made vacant by the recent
death of Cognmissicncr Huse. Ile isa gentleman of
prominence in State affairs, though we belicve not spe-
cially familiar with insurance matters.

One of the oldest of the Odd Fellows assessment
life associations is the Covenant Mutual Benefit Associ
ation of Galesburg, Ill. It has recently been licensed
to do business in Canada by the insurance department
at Ottawa, and will proceed 10 sell dear insurance at a
**cheap” rate to the brethren.  “Toronto is to be head-
quarters.

The registrar-general for Ireland reports 195 per-
sons—79 male and 116 female—as having died last
year at the age of 100 or upwards. “T'he registry Sives
662 persons—306 male and 356 female—as li\"iu',r at
the age of 95 years. ‘The registrar-gencral states that
the above ages are believed to be correct, several of
them having been verified.

A suspicious case, looking like murder to secure
msurance money, is reported from Newport, Ky,
imvolving a Mrs. Marino, whose brodierin-law, one
Edward Morgan, died somewhat mysteriously at lier
house. As she held two policics in her favor on his
life, and as her husband, recently married. died rather
strangely two or three weeks before also insured in lier
favor, the case looks rather shady-.

The petition to the court at Hartford, Conn., by
prominent citizens there, that the State’s Attorney he
mstructed to euter a nolle proscqui in the case of Mr.
Geo. M. Bartholomew, the exiled president of the
wrecked Charter Oak Life, to which we referred in our
last issue, has been denied, and Mr. Bartholomew will
renain in Canada, unless he chooses to take the
chances of 1 trial at his old home.

The London and Lancashire has re-insured the
Pacific Coast business of the Anglo-Nevada insurance
company, and establishies a Pacific Coast department,
with headquarters in San Francisco.  Mr. Wm. Mac-
Donald the Vice-Piesident of the Anglo-Nevada, is to
be the manager of the new department. Having rein-
sured all its fire business now, the Anglo Nevada will
retire as svon asit gets rid of its small marine husiness.

A new code of regulations, or by-law, has recently
heen adopted by the city council of Victoria, B.C,
governing the fire extinguishing service, with reference
to cyuipricat of buildings of four stories and upwards
with standpipes, fire cscapes, cte., the general water
supply, handling and storing of inflammable sub-
stances and explosives, and safeguards in building con-
struction, all of which regulations are comprehensive
and commendable.

Among the visitors to Montreal during the past
fortnight was Captain Alexander Hamilton Gunn of
Loundon, Eng., who favored the CuroNicrLy with a
call.  He is spying ount the land with reference to a
big enterprise which he confidently expects to carry
out. The captain speaks in high terms of Montreal,
which is, in his opinion, sccond 1o no city on this
continent in general appearance and solidity of its
structures.  Captain Guun was the founder of the
London and Lancashire fire and life insurance com-
panies.

Speaking of our Firi: UNpERWRITERS TENT Book,
by Griswold, the Acideze of London says : *° Here we
have before us a most interesting and valuable publi-
cation, which should beon the table of every fire under-
writer in the world. There are many text books—
there may be some as good—but we doubt if there is
one better. * # # % Jtdeals with cvery form of contract,
condition, or feature of insumnce, 50 far as can be
expressed through the medium of type.  We strongly
recommend Mr. Griswold’s revised edition to the atten-
tion of all fire underwriters.”

The *“Echo™ is the uamme and Philadelphia the

* Terrible Resky. —\lany a person’s conception of
what 1L means to lean on Providence is as hazy as that
of the woman in China, Me., who called on a lucal
Insurauce agent the other day to inquire about A puicy
on hgr h.oum:. ** Ye sce, square,”” she said, ** we haint
had it insured for some time. We've been kinder
m.xstu.r' in the Lord for bettern seven year, but to mv
mind in these times it's ter’ble resky.” )

Rather embarrassing.~An exchange tells of a
gentleman who was recently introduced 1o two sisters,
the husband of one of whom had died 2 short time
before, while the husband of the other had gone to
India. In conversation with the former, she remarked
that itwas very iot.  Mistaking the Iady for her sister,
the gentleman innocently replied: ““Tt is; but its
nothing to the place your husband has gotic 10.”

Fire caused by water.—The Altany Fxpress iells
ofa recent fire in a clothing house in that city. The
watchman discovered water dripping down badly in the
night, aud at once cailed the patrol wagon with tar-
paulins to protect the goods from water. By the time
the patrol arrived it was noticed that the woodwork
arounc one of the clectric lights began to smoke and
was soon ablaze. It was happily extinguished with
little damage. The woodwork, saturated by the water,
became an excellent conductor and drew thie clectricity

from the badly insulated wire, and did the mischief.

place of publication of a new twenty-four page monthly
Jjournal,professing to be devoted to all branches of insur-
ance, and to ** banking, savings, trust, guaranty, safe
deposiz, indemuity, morigage, investment, loan and
building institutions.”  Besides the fuw  interests
named, the proprictors announce a burean of adjust-
ment as ** an adjuact’ to the enterprise.  Now, if real
estate, milroading, agriculture, and mining, with a
departiment oa political economy, could be added to the
limited scope contemplated, all other journals might
retire from the ficld with an assurance that the country
is safe. Mr. A B. McGufiey 1s the editor and man-
ager.

The Preferred Mutual Accident isa New York
association conducted on the assessutent plan, and some
months since had occasion to settle a loss, claimed by
Mr. F. W. Bacon of Tiffin, Ohlio, as the total loss of
one cye, for which the policy promised $§650. After
several weeks of cvasion and correspondence, a settle-
ment for one half the amount was made, and not long
thercafter Mr. Bacon issued a circular reflecting very
severcly on the company’s honesty.  We see that now
the company has brought suit against Mr. Bacon for
libel, admitting, however, inits complaint that the
publication was circulated mainly by the United Statcs
Mutual Accident Association, against whom it care-
fully refrains from Lringing suit.  The affair scems to
be thoroughly discreditable to all parties.
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Fegal @ntelligem.

ACCIDENT INSURANCE. '

SUPREME COURT OF ILLINOIS, JUNE, 1S90, fealey~s. Mu-
tual Accident Associalion of the Northivest (25 N. E. Rep. 52).
The decision of the court is as follows :—

The death of John Healey, the assured, is a conceded fact ;hut
it is said the policy is an assurance against death by external,
violent and accidental means, and that death did not ensue from
external, violeut aud accidental means within the meaning of
the policy. Underthe averuents of the first and second counts
itis manifest that death cnsued by accidental means, as it is
expressly averred thatdeath was produced by accidentally taking
and drinking poison. The demurrer admits this averment of
tae declaration, and the fact that death cnsued from accidental
means stands admitted by the record. But to bring the case
within the terms of the policy, it devolved upon the plain-
tiff to aver and establish not only that death ensued from acci-
dental means, but also from external and violent means. The
next inquiry, therefore, to bedetenmined is whether, within the
meaning of the policy, death resulted from external and violent
means. While the authorities in cases similarto the case before
us are not entirely harmonious, yet we thmk that the decided
weight of authority isin support of the view that death inthis
case was caused by externaland violentmeans. In JMcGlinchey
us. Casualty Co., So Me. 251, 14 At. Rep. 13, the insured wasri-
ding in a covered carriage.  The horse became? frightened, and
ran some distance tefore hie conld e controlled. In running
the horse came near collision with other teams, but no collision
occurred, nor was the carriage upsct or any one injured. How-
ever, immediately after the runaway the insured became sick,
and died in an hour after the accident. The question arose
whether death was caused from bodily injuries through external,
violent and accidental means within the meaning of the policy,
aud the court held that it was. In the case cited the body of
the deceased bore no niarks of phiysical injury, nor did the body
come in contract with any physical object during the time of the
accident, but death no doubt resulted from physical strain and
mental shock. In Insurance Co. 's. Crandall, 120 U. 8. 527, it
was held that an insane man who takes his own life died from
an injury produced by external, accidental and violentmeaus.
In the cases of Trew 5. Assurauce Co., 5 Hurl. & N, 211, and on
appeal 6 Hurl. & N. 839, 7 Jur. (N. S.) §75 ; Reynolds 1. Insur-

ance Co., 22 Law T. (N.S.) $20; and Winspear 5. Insurance
Co., 42Law T. (N.S.) 900, 43 Law T. (N.8.) 459; affinmed 6
Q. B. Div. 42, it was held that death from drowning was
caused by external and violent meaus within the meaning ofan
accident policy. Inthe Trew case, which may be reganded as
aleading onc on the subject, it was argued: **\Whereas, from
the action of the water there is no externalinjury, death by the
action of the water is not within the meaning of the policy.* In
reply to the argument the courtsaid:  *‘ That argument, if car-
ried toits extreme length, would apply to cvery case where
dcath was immediate.  If aman fell from the top of a house, or
overboard fromaship, and was killed, or if a man was suffocated
by the smoke of a housc on fire, such eases would be excluded
from the policy, and the cffect would be that policies of this kind,
in many cases where death resulted from accident, would afford
no protection whatever to the assured.  We ought not to give
those polizics a construction which will defeat the protection
of tlic assured in a large class of cases.” 6 Hurl. & N, Sg3. In

Paul o5, Insurauce Co.,, 112 N Y. 472, 20 N. E. Rep. 347, the
licy was substantially like the onc in question here, in-
emnifying against injurics caused by ‘‘external, violent and
accidental means.” If, asheld in the Jast case cited, death
from inhaling poisonous gas is to be cganded as caused by
external and violent means, upon the same prnciple death
resulting from the accidental taking of pois n must be reganled
as resulting from externat and violent meaus.  Again, where a
rson is drowned, having been suffocated by the action of the
water in the lungs, if a death in such case is to be regarded as
caused or produced by externaland violent meaus, asheld in the

cases heretofore cited, forthe same reason asimilar tule must be
applied where death resulted as alleged in this case. Here the
death arose from accidemtally taking and drinking poison, and
weare constrined to hold, when such is the case, the injury
resulting in death may be regarded as received through violent
means. The judgment of the appellate and Circuit courts will
be reversed, and the cause remmanded to the Circuit court for
further proceedings in conformnity to this opinion.

W ANTIED. By the Pheenix Insurance

pm——— Company of Hartford an
Agency Inspector for the Province of Quebec.
Apply immediately, stating connection, expe-
rience and salary expected. GERALD E. HART,
General Manager, Montreal.

Banque Ville Marie.
Estallished 1833,

HEAD OFFICE : MONTRRAL,
Paid-up Capital, $477,520,

Unl%r;nsank of

A.
Established 1563,
Hrean OFrick: Quebec.

Paid-op Capital, 1,200,000

Reserve, 20, ' DINECTOMS,

DIRECTORS, Andrew 1hotoon, President.
. N E. . I'rice, Vice-l'resfdent,

W, Weir, President, Hon. Thor. McGreevy, B.
J. G. Darle, Vice-President. Giroux, D. C. Thomson, K. J.
Godfroy Welr. Hale, $ir A. T. Galt, G.GM.G.

John MeDougall. E. E Webb, Cashicr.
\V. Strachan. o;o“.f-{l%‘ A",‘ﬁ:f,“‘ Bank

. $ON -

Ubalde Garand, Cashier. U].imltcd. ©0 =ank,
HRANCHES. Lirerpocl—Bank of Liverpool,

Limited,
New York—Natlon.. Patk Bk

rthier....A. Garlepy.
l!‘t‘c helara Geor %3 Jtoston—Lincoln National Bk.

Hull...oee.o Al 1o Blanc. Alinneapolis—First National
Lachuto.....H. Frost. Bauk,
St. Césalre.. M. L. J. Lacasso. BRANCHES.
louisville...F. X. O. Lacour- Alexandris.
sicre. Iroquols,
Nicolet .....C. A, Sylveatre., Mecrricksville,
PL. St Charles, M. J. E. Wall, Montreal.
St. Jeromo . G. Laviolette, Oxmt\;;
AGENTS AT NXW YORK, Qe Falls.
The Natlonal Bank of the Toronto,
Ttepublic and Ladenburg.— }},‘""{5},‘,’;‘,; ester.
Thalmaun & Co. Leithbridge, Albesta.

— THE —

EQUITABLE LIFE

ASSURANCE SOCIETY.

~~—r

ANNUAL STATEMENT.

JANUARY 1, 1890.

ASSETS, - - $107,150,309.12
LIABILITIES, - - $4,329,234.92
SURPLUS, 47 - - 22,821,074.20

‘“ 47, - - 29,003,681.00
NEW ASSURANCE, - 175.264,100.00

OUTSTANDING ASSURANCE, - 631,016,666.00
INCOME, - - - 30,393,288.2

H. B. HYDE, President.

SEARGENT P. STEARNS, Manager
183 St. James Street, MONTREAL,
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WANTEID.—An Inspector for a British

— Fire Office. One well
acquainted with Ontario preferred. Address, in
confidence, giving experience, etc., MANAGER,
P.0. Box 1306, Montreal.

WANTED.—A position as Inspector

for a reliable Fire Insu-

N/
rance Company. Unquestionable references
furnished. Will act in any district in the

Dominion. Address “ BOX @.” Petrolia, Ont.

MUNICIPAL DEBENTURES,
@QOVERNMENT AND RAILWAY BONDS.

INVESTMENT SECURITIES.

BOUGHT AND SOLD
_ Insurance Companies requiring Securities
suitable for deposit with Dominion Governinent
or other purposes, can have their wants supplied
by applying to
R. WILSON SMITH,
British Empire Building, MONTREAL

A, NN

Debentures and “ther desirable Secnrities purchased.

FIRE ASSURANCE COMPANY.

¥ CAPITAL, - $5,000,000.

ESTABLISHED 1824.

HEAD OFFICE, - MANCHESTER, ENG,
J. B. MOFFAT, General Munager & Secretary.

| 80th year to Jan. Ist, 1890.
THE MANCHESTER year 1o Jan

—_— THR®B —

GERMANIA - LIFE

Insurance Company of New York,

—

ASSETS coct et ceretirenceoncsansens over $15,000,000
Insurance written 1889 .ccceees ceceeseenese. 10,148,883
Annual InCome...ceeeneseeeeeececsansnnss YOO 3,000,000
Assurances i FOrce.eceans cosennaen. cenene 54,199,371
‘Total payments to Policy Holders, ....... 23,000,000

=3
v g —— o —

—_—— e A g A

——

-
L e e e o -

RS R T A AL R

CANADIAN DEPARTMENT :
HEAD OFFICE, - - < TORONTO.
JAMES BOCMER, Manager.

MANAGERS:
GEORGE W. RONNE, Montreal.
J. FRITH JEFFERS, London.

GOOD AGENTS WANTED-Liberal Terms.

ECONOMY, EQUITY, STABILITY

DOMINION DEPOSIT,

~>T H E~~

ONTARIO MUTUAL LIFE,

ESTABLISHED 1870.

$100,000.

Assurances in force, Jan. 1st, 1890 ......................$13,127,400

Increase OVer previous year. ....... sessrenes anee - 1,085,486
New Assurances written in 1889...ccceeeeeoue. ceeenenens 2,621,800
Increase over1888................. cesesrnecns cevnens 103,150
Cash Income for 1889............ veeeeens crerrenesssees seeeeees 448,900
Increase over Receipts of1888......cs-ceee..n. 55,82€
Cash Paid to Policy-Holders in 1889-...cccec coueeeeeee 101,932
. Increase OVer1888.......cuieieereuienncnenicsananiaraonees 70,425
Assets, Dec. 31st, 1880...cvicivieeraeiinisins sone veveeenne. 1,488,167
Increase over 1888........ reeeenernnnans 174,314

Reserve for Security of Policy holders, Dec. 31, '89. 1,393,012
JNCrease OVer 1888...cccccveecreerssreresecetsannisancsene 169,496
Surplus over all Liabilities, Dec. 3lst, 1889..........
Crease OVeEr 1888...ccceecveemcsrrnrrsscriasssircssaonorees

1. E. BOWMAN, M.P,, President. WM. HENDRY, Manager.
W. I. RIDDELL, Secretary.

95,155
4,818
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ACCIDENT INSURANCE. '

SUPREME COURT OF ILLINOIS, JUNE, 1S90, fealey~s. Mu-
tual Accident Associalion of the Northivest (25 N. E. Rep. 52).
The decision of the court is as follows :—

The death of John Healey, the assured, is a conceded fact ;hut
it is said the policy is an assurance against death by external,
violent and accidental means, and that death did not ensue from
external, violeut aud accidental means within the meaning of
the policy. Underthe averuents of the first and second counts
itis manifest that death cnsued by accidental means, as it is
expressly averred thatdeath was produced by accidentally taking
and drinking poison. The demurrer admits this averment of
tae declaration, and the fact that death cnsued from accidental
means stands admitted by the record. But to bring the case
within the terms of the policy, it devolved upon the plain-
tiff to aver and establish not only that death ensued from acci-
dental means, but also from external and violent means. The
next inquiry, therefore, to bedetenmined is whether, within the
meaning of the policy, death resulted from external and violent
means. While the authorities in cases similarto the case before
us are not entirely harmonious, yet we thmk that the decided
weight of authority isin support of the view that death inthis
case was caused by externaland violentmeans. In JMcGlinchey
us. Casualty Co., So Me. 251, 14 At. Rep. 13, the insured wasri-
ding in a covered carriage.  The horse became? frightened, and
ran some distance tefore hie conld e controlled. In running
the horse came near collision with other teams, but no collision
occurred, nor was the carriage upsct or any one injured. How-
ever, immediately after the runaway the insured became sick,
and died in an hour after the accident. The question arose
whether death was caused from bodily injuries through external,
violent and accidental means within the meaning of the policy,
aud the court held that it was. In the case cited the body of
the deceased bore no niarks of phiysical injury, nor did the body
come in contract with any physical object during the time of the
accident, but death no doubt resulted from physical strain and
mental shock. In Insurance Co. 's. Crandall, 120 U. 8. 527, it
was held that an insane man who takes his own life died from
an injury produced by external, accidental and violentmeaus.
In the cases of Trew 5. Assurauce Co., 5 Hurl. & N, 211, and on
appeal 6 Hurl. & N. 839, 7 Jur. (N. S.) §75 ; Reynolds 1. Insur-

ance Co., 22 Law T. (N.S.) $20; and Winspear 5. Insurance
Co., 42Law T. (N.S.) 900, 43 Law T. (N.8.) 459; affinmed 6
Q. B. Div. 42, it was held that death from drowning was
caused by external and violent meaus within the meaning ofan
accident policy. Inthe Trew case, which may be reganded as
aleading onc on the subject, it was argued: **\Whereas, from
the action of the water there is no externalinjury, death by the
action of the water is not within the meaning of the policy.* In
reply to the argument the courtsaid:  *‘ That argument, if car-
ried toits extreme length, would apply to cvery case where
dcath was immediate.  If aman fell from the top of a house, or
overboard fromaship, and was killed, or if a man was suffocated
by the smoke of a housc on fire, such eases would be excluded
from the policy, and the cffect would be that policies of this kind,
in many cases where death resulted from accident, would afford
no protection whatever to the assured.  We ought not to give
those polizics a construction which will defeat the protection
of tlic assured in a large class of cases.” 6 Hurl. & N, Sg3. In

Paul o5, Insurauce Co.,, 112 N Y. 472, 20 N. E. Rep. 347, the
licy was substantially like the onc in question here, in-
emnifying against injurics caused by ‘‘external, violent and
accidental means.” If, asheld in the Jast case cited, death
from inhaling poisonous gas is to be cganded as caused by
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District Agent,
Confederation Life Association,
86 Sparks Street, OTTAWA.
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R. MORGAN % CO.,
General Insurance Agents,
DEALERS IN
PIANOS Al Kind<afSIEET
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186 MAIN ST,
CARLETON PLACE.
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Glasgow & London Fire Jusuwianee Co
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Londin & Lanca-biro Lifo Ass, ¢o,
British & Forelgn Marine tns, G,
London Guarantee & decldent Insd o
Fastern Agrurzinas Co. of Ciunta,

\1lhm1l Assurum Co. of } .n DRI N

JAMES SKEOOH

Pastof Spain Teinidad, W, 1,
DRV GOOLS AND CONMILSION BURCIANT,
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The San Life Assarance Co. of Capada-

Western Fire dsarance fo of Canala

E. A S.LWYN,
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GENERAL AGENT,
SUN LIFE ASSURANCE COMPANY.

Larsand Aceres - Palicles Issunl
Kales, ctc., cheerfully given.

25 sparks St., Ottawa.
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AGENT
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Flre and Plate Glass.

Mutual aud Stock Principles
44 Elgin Stroot, OTTAWA,
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“thlllROO}sh rQ.

AGENTS WANIED in unrcprewnted
daricts. Liberal tesms 2o the night men.

THOS. C. DAVIS,
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Real Estate & Money Loaning Agent,
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MORTGAGES I'lll:(‘ll;\ﬁ)- .
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Reprewnting the Leading
Brlish, Canadian and American
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INSURANCE & FINANCE CHRONICLE,

OCTOBER 15, 18g0.

[

A PROSPEROUS INSTITUTION.

The Sun Life Assurance Company

—ne 00 OF* CAINTAIDA 00—

Incorporated 1865.  Capital, $500,000.00

HEAD OFFICE, MONTRERD,

FEATURES OF THE REPORT FOR THE YEAR 1889.

Life Assurances in force, 1st January, 1890, - 813,337,98:;. gs
Increase over the previous year, - - =~ =~ 1,406,866.

4,102,710.55
706,226.99
563,140.52
37,866.94
2,233,322.72
269,006.51
1,641,489.97
221,137.49
856,536.64

166,626.24
46,499.37

100,140.88
5,0456.656

New Applications received in 1889, - - -
Increase over 1888, - o - - =

Cash Income for year ending 31st December, 1889,
Increase over 1888, - - e - =

Assets ot 31st December, 1889, - - -
Increase over 1888, - o . 'a

Reserve for Security of Policy-holders, -
Increas® over 1888, S

Surplus over all Liabilities, except Capital, -
o o . and Capital Stook,
Increase over 1888, “ e - e -

Death Claims fallen in during 1889, - -
Decrease for 18809, - o - - =

The rapid progress made by the SUN LIFE may be seen from
the following statement:

IxcoxE.
£48,210.93
102,822.14
141,402.81 ...
278,379.65 ....
563,140.52

Lare ASSTRANCES IN YORCE.

$1,064,350.00
2,214,093.00
3,881,479.14
6,844,404.04

13,337,983.08

ASSETS,
$546,461.95 ....
715,044.6¢ ....
911,132.93 ....
1,274,397.24
2,233,322.72

1872
1876
1880
1884
1889

o new business of the SUN LIFE was the largest ever socured in the Company’s hisk?ry and
wasT:quallcd by but ono other Canadian life company. Tho surplus accu‘;nulnto;ln dun:gi 2};:
THREE years of the current quinquennium far exceeds thf) a.mount_ ei:]mofl" ;m:og ¥ Tl;; ovions
FIVE years, and tho profits to policy-holders thus u.nnot_lml to bo l.n['; y 8 **sfac r,v,’ti op o
perity of tho Sox Lire is no doubt largely duo toits issuing uuoon.(h.uonal 1 cxIc: at;:t upay;:ii e
claims promptly. Canadisns-” ould also remember that by patronizing & !uzmoth Ll :0 ofn., Thich
invests all its funds in tho D..inion, theyaro benefiting themselves by rotiucxug o rato of infcres
kere, and aro helping to build up our own citics rather thon thoso of foreign states.

ROBERTSON MACAULAY, Patsionr.

T. B. MACAULAY, sccacrany HON. A. W. OGILVIE, vice-Patsiocnr.

OCTOBER 15, 1890.

INSURANCE & FINANCE CHRONICLE.

ESTABLISHED 1818. ESTABLISHED 1818

QUEBEG

Fire Assurance Company.
KREAD OFFICE, - Quesec.

Government Deposit, a e a4 e e e -

DIRECTORS :
J. GREAVES CLAPHAM, President. EDWIN JONES, Vice-President.
W, R, DEAN, Zreasurer. .
SexaToR C. A, P, PELLETI1ER, GEORGE R. RENFREW.
A. F."HUNT, Hox. PIERRE CARNEAU,
CHAS, I ANGLOIS, Inspector. WM. W. \WELCH, Secretary.

ACENCIES.
Ostanrto, .. .. . GEO. ‘] PYKE, ..
MONTREAL, .. .. . H. ROUTH & CO,,
New Brusxswick, .. IHOS. A, TEMPLE,
MaxniTopa, .. .. A. HOLLOWAY, ..

859,800.00

. _Torosro,
MoxsTtrEACL.
ST. Jon..
Wisaiiee,

PROVIDENT SAVINGS

LIFE ASSURANCE SOCIETY
OF WNWEW YORK

SHEPPARD HOMANS, Pres. W. E. STEVENS, Sec.

$50,000 deposited with the Dominion Gov’t.

R. H. MATSON, Cecneral Manager for Canada.
F. SPARLING, Assistant Manager.

Head Office for Canada, - 37 Yonge St., Toronto.

R. J. LOCAN, Ceneral Agent for Quebec.
Office, - Imperial Buildings, Montreal.

Over 819,000,00G of new business issued in 1889.
I~AGENTS WANTED IN UNREPRESENTED DISTRICTS.

IN PREPARATION
A New and Revised Edition of

Lovell's Gazetieer of British North America

PRICE $3.00.

THIS work will contain the Jatest and most authentic deseriptions of
over EIGHT THOUSAND CITIES, TOWNSand VILLAGES,
and of ovor EIGHTEEN HUNMDRED LAKES snd RIVERS; o
Tante oF ROUTES showing the proximity of the Railroad Stations, and
Lake, River and Sea Ports to the Cities, Towns and Villages n the Provinces
of bnlnno, Quedee, Nova Scotia, New Brunswick, Prince Edward Island,
Nenfoundland, British Columbinand the North West “Lerritories.” A neat
colozed MAP of tho DOMINION will also be given.
0 book is recognized as an indispensable Companion and Guide to tho
Tourist, Traveler, Sca-sido Excrrsionist and Sportsinan.,

Itis useful in the counting house, as well as in tho library of cvery
privato family.

JOHN LOVELL & SON, pusListess,

MONTREAL.

THE ANCMCR

PORTABLE COPYING PRESS.

THE HANDIEST,
THE CHEAPEST,
AND THE BEST.
Just the thing for Tourista and Travellers, including
A GOOD 500 PAGE COPYING BOORK.
PRICE $3.75.

Send for an illustrated circular.

MORTON, PHILLIPS & cCO,,
Stationers, Blank Book Makers and Printers,
1765 & 1757 Notre Dame Strcet, Montreal,

“THE

Dominion Life Assurance CGo'u.
HEAD OFFICE, - \‘.'ATERLOO, ONT. -

Authorized Capltal - §1,000,009 Sul;tcrllml Capital - $250,000
fom. Gov't Deposit GO,000  Patd up Capital - 62,500

JAMES TROW, LI, President. I I 31MS, Esq., Yice-President.
THOS. HILLIARD, Managlug Directer.

The Policy is a straight promize to pay—like a bank draft, alinost
unconditional.” No restriction oa travel or occupation,

When two or three years in force it is non-forfeitable, even for
failure to pay renewal premiums, remaining in full force TiLL THE
VALUE 1S EXHAUSTED.

It provides a legacy certain instead ofa lawsuit possible,

Equality between policy-holders is secured b
classes—abstainers, general and wo
true benefit of its own longevity.

y insuring in three
men—gving each in profits the

The Rires compare favorably with any in the world.
Al sound plans of assurance offered.

AGENTS WANTED.  Apply now for choice of territory to

THOS. HILLIARD,
Managing Director,

BOUND VOLUMES

OF THE

Ipsurance and Finance Chropicle
— FPOR 1889.—
At this Office. PRICE, $8.50.

PHENIX
INSURANCE COMPANY,

OF BROOKLYN, N.Y.

JAMES C. SINTON, Agent,
MONTREAL, Que.

J. W. BARLEY, General Agent,
NEN™ YORK.

Satisfaminn_ (raianieed.

Presentation  Addresses  INluminated
from five dollars upwards,

all Addresses dome on Parchment,

_—eneew

EDWIN COX & CO.,

Engravers, Illuminators,
AND RELIEF STAMPERS,

114 St. Francois Xavier Street,
MONTREAL.

YR
Yo T{vminzzoR |
of Ye ClderGire.

EEGISTERED,.

WM. G. DAVIDSON & GO,

LITHOGRAPHERS:
Jangravers and Geversl Prinfers,

KING'S BLOCK, 643 CRAIG STREET,
MONTREAL,

SPECIALTIES:

Insurance Supplies and Commercial Work,

jon -
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ON'I'I,RIO BRANCH. HEAD OFFIGE, TORONTO.
H. M. BLACKBURN, General Agent. WM. ROWLAND, Inspecztor.

CITY OF LONDON §

FIRE INSURANCE GO. OF LONDON, ENGLAND.

Chairman ¢ SIR HENRY E. KNIGHT, .lldu:nun, lale J,uut Il;_/ur . General Manager : L. €. PHILLIPS, Esq,
CAPITAL, - - £2,000,000 Stg.
2% All Lossed adjusied and paid in the varioas Boaaches without refetence to England. 58

NOVA SCOTIA “Il.\.\'C!l. NEW BRUNSWICK BRANCH, MANITOBA BRANCH,
$Head Oftice, Halltnx,  ° el Ottice, St. Joln, $Head Oficy, Winnlpeg.
ALF. SHORTT, Geneinl Agent. H, CHUBR & CO., Genural Agents. G, W, GIRDLESTONE, Genvral Agent

D. MARSHALL LANG, J, T. VINCENT | R. FREYGANG

General Manager, Londou, Eng. Juint 'Il«ua_/cr: for Canada.

LASGOW * AND % LONDON
FIRE INSURANCE CO.

Chief Offices for Canada, MONTREAL,

3
X

CANADIAN DIRECTORS :

W. H. HUTTON, Esq. (Jus. Huttua & Co.), Montreal. t LARRATT W. SMITi, D C.L. (Presi leat Building and

R.C JAMILbO\ Esq. (R. C. Jamiceson & Co.), Mon- Loan Assocnuon), ‘Toroato:
trcal. S. NORDHEIMER, Esq., Toronto.

W. CASSILS, President Dominion Traasport Company, , GEO. R, R. COChBURN Esq., M.P. (President Toronto
Montreal. Land and Investment Corporation), Toroato.

D. GIROUARD, Q.C,, M. P.

INSPECTORS :—A. D. G. VANWART. C. GELINAS.

THE

| Canada Acc1dent

Assurance Co'y.

HEAD OFFICES :

. PRESIDRENT 3 VICR-PRESIDENTS

OF NOR’[‘H AMERICA.

Mimster of Education, GEO. 1. WILKE® ™w]

HEAD ZFFICE: 22 to 28 XING STREET WEST, TORONTO. l Tncorporated by S;rccl‘l\ Act of the Domlulea !

{ *arliament.

PansiaxT—HON. G, W, ROSS. Vice-Presivaxas HON. S. H. BLAKE. Tasacs a deflnfto liberal policy, abreast of tlis tlut-
Minister of Education. R. MCLEAN, Esq. i

The Company Issucs policics on the most approved Slnn!. both level and natural premium b H. SUTHERLAND, mm-yn.;,

and 18 tho ouly Canadian Company heeping Abstalners and non-Abstainers in scparate classes. .
H. SUTH\:RLAND, Manager, ! GOOd Agents Wanted. 3
[ 4

22 to 28 King St. W.,Toronto’

110‘1 G. W, ROsS. JOHN FLETT, £ 3

"




