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IF î' BIE true, as claitncd b3, soille, tizat tile recur-
rence of sintilar events 15 i, cycles, titis inust be the
cy'cle year for notable lire insurance anialganatiozîs
anid retiretents. Aftcr the union of two or three
smail companies on the other side of the water, auci
the retirenient of two old thougli not large Aniericani
companies, there folluivs the r'n.ireît:ent of the two-
million dollar company of California-the Aliglo-
Nevada-and the re-insurance of its business by the
Waedonian and the Londoni and Lancashire ; speed-
ily to be succeeded by the absorption of thte Cania-
dian business of the Glasgow and Iondoit by tIhe
Citizens ; and now everybody is set to talking over the
unlooked for and unexplained union of the Royal anid
the Queen, ail of which occurrenîces will be found
chronjcled in detail eluewvhere in our present issue.
There are underground rurnors of still other and inter-
esting happenings in the insurance field, which :nay
or may not take defunite foi-ni before*the world is unucli
older.

A SOM.%EWHAT INTEzREsTiNG deal 2tas recently been
made between the North British and Mercantile insur-
ance company and the provisional comnîittee of an
association of individuals in the civil service, who,
under thxe naine of the '«<Civil Service Insurance So-
ciety, " propose to secure insurance and annuities for its
menibers at the lowest possible rate. It is said that
ternis were solicited and received froni nearly a hundredî
British life ofices, the resuit being the acceptance ofc
the tender miade by th-,~ North British and Mercantile.

)CTOIIER 15, 189n SUBS.CitiITOs

fh.oPet A%*t.Nu

'te ternus agrccd oit ivc(ve Moie Vcry ntarkcd conces-
sionis, b)egia:îinlg witlî a discoînît of 15 pcr cent., first
prerniutins altd retiewals, ot0-11 alpolicies of whiatever
kii, omie per ccett. oit al ituntjedliate aliinuities, and 5
per cent. o11 a"Itital pa-Ynîlelts, theprivilege of qîîarterl3'
payments at anital rates, and a sitare ini the profits to
inelibers oin jst the saite scale as apportioned to the
general îticnhership. 'Xo cxa:ninatiott is to be- required
of those %lo lave passed the niedical cxainiatiost upon
eutting the civil service. Oiitlicpart of the e, tliisis evidentlv' a capital arrangemencrt, but oit the coin-
paiy' s part a v'ery questiotuable onle, -say the Ieast.
Tliegeieral chss of policv-lîolders vill ne apt to inquire
uider wlat rie of equitv stcl exceptional terins of
favor cati be mnade to a special class. The answer

A SUIT i1.5 -zîidirig inî the( Circuit Court, .at j<.ausaS
City, Mo., ittVolvitg a niel question as to liability 11t
accident insîtIratIce. One flozier, an aIrc]litect, took out
ait accidenit policy in thc Fidelity andc Casualty com-
palty of XNew Y'ork, ini April last, for Sbo,ooo, :. id ini
Juite 23rd last lied sixddenly fron i sstroke. Tue
cotipaî:y resists paylttelt,ott the gi outtd thîat leath from
stnstroke is itot deatît by accident withi ilthe nîeanixtg
of the policy conditionis expressiîtg liability for death
by " exterutal, violenit at:dl accideittal iiteaiiîs,'' and ali
that sort of tlîitg. The courts )ave held repeaedly
tlat deatit fron droiviting, suffocationi by gas, and
eveix froni accidentai poisutîing is accidezital withjn
the iîiteîtt of thte contract. A decisioji coveriîîg a case
fi-oith te latter cause, by te Illintois Suprenie Court, wvilI
be fouî:d elsLwlere ini oui- presetît issue. Sunstroke seens
as clcarly a cause of accidentai deatht as a lightîîiîg
stroke, aîd certaiutly qitite as clearly s0 as drowning or
poisouting, and of thte nature of the ultizuate decision in
tlîts case we lave no question w~hatever. Tre sooner
certain: conîpatties stop quibbliîtg over cases where tech-
nicaI laxtguage is invoked to bar an equitable claituthie
better for the reputation of the accident business.

TiiE TRIANGULAR SUBJECT Of publit adjusters, fire
insurance patrols anîd fire niaislaIS lias received a very
considerabie slhakiiîg up from thle C/tronicOf New
York, Of late. In its issue Of last week, our contempo..
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rary devotes two aîîd a italf Pages of space 10 tue tltrow-
inig of firter liglît ou thle '' Jttiuiger IBureaui,''andt
wliicli reveais soîie straiige îiigs iin iîitlîerho clark
cornters. Not oîîly docs il appear tlit t he laie JiIr.
Etînger's propltctic gciiiums caabled iimi ho locatli-
peildiig ires -vîhii suchu utiarvelouîsaccuracy as ho ituduce
several ofîthe coîtpaîties 10 pay uMn well for ils exer-
cîse, but ltaI bis ardeitt professiont of atlachuîient 10 lus
peope-lie bciîîg a I-ebrew of te IHebrews-ai bis
card, 1 rilied i l ebrcw, so forcibly sel forth lus calits
tuaI '« iii lwo or tliree days lie selles thie hardleslcase,"
that lus cls-%wcre led ho iiiipart confideuiial infornii-'
atioi w'hieii iîîspired lis prophtetic kiuowicdge woutder-
ftilly. But te iuterest deepeits wlicii te hronic/e
procceds b mîîakle lime charge tlita djusters for sotue of
lime coîmîpauies werc vcry frequeîit " borrowrs ' of
iîomey anîd theirccipieîtts of- Chtristas prescîs " fronti

Ethitîger, anîd tliaI sîttdry mîeîîbers of lte ire iusur-
amce patrol werc bribed amnd acted regularly iiilte iii-
heresh of lime " burea," anîd litattlachues of lte fic
inarsial's office, botitn New Vork antd Brooklyn, were
evidentin thiilie rinug. Te Chronicle vcry properly
cails ouithue coîmpauies ho iuveslîgate this wliole adjust-
nment businecss, wh'lihslroiigiy argues tliat our coitelîl-
porary ktows wviereof il afftriuîs. Wc suspect tlitIil
kuows iizili more.

'1 112 SRNEWIAT i'ROTRACTED experietuce Ofthue
Britistu post office ini lue assutranice anmd ili te grauîtiîîg
of aîîmuities lias fully dcnîontsralcd lte foily of goverît-
ment life assuranice. W'hiic, dtriîîg iSS9, accordiuîg ho
tic poslministci-geiicial's rep)ori, 1,119amnuitiies,

a1togeilier, -wcre purciiased, for w'iicîi about anceaand a
hialfiniliiomi dollars wcre paii, thie iniberof life asslur-

aUice policies issUtIec waS 67 1 for ai average of lcss titau
$25o cadi! Tuhis is lruly a proud record for tlit great
goveriimuiemt upoii %viose domniiotîs the sutui iever sets,
IClie ollier îliirhy-six millionu or so w'ito did mot tlke onI
goveritîcuint assutranice are, we tlke il, quile as patriotic
antd quile as fully inipressecl witli te greah;icss of lte
Britisbh ou as are the 671 wliuo did. 'Ple fact is, lier
Majesty's subjecLs are, as a rile, eutdowcd with a good
dcgree of liard, coumîioti seuîse, anîd tlhey prefer to buiy
Ileir life assutranice of te regular dealers, just as îliuy
do tlueur coats anid liaIs. 'Pliey believe duiat.g eri
ament las just asiniclixbutsintess hocengage li ilîsrance
as il lias iii liorse-shoeiuiganid no more, anîd theletI it
aloîme. How effectualy thie people do luis appears
fron i te slaleîmîeiîl, thzut.- - çevural years of experi-
uteit ailthie goverîiîteiit deparmint of lufe assutrance
lias to sio,.vfor il 1.; 6,504 policies il' force, assuriîig
$2,326,205, OUn wliiCh thle preiniinis are about $75,000.
Ammîultaîîs are a litIle niore numerous, -we believe.

I CONNCCTION WITH our aualytical statenient,
fouiîd on anotiter page, of bhe iîîvestnieitts ofthie ife
assutranice comipauies of Catnada anidthie United States,
a brief staheinuit inithue Lonidoni Insup-azcPost, coilipar-
inthle claracler of te itîvestiieits of lhe Gerirîui antd
Frenmch lufe comipamies, will be of iîîlerest. It is îlîerc
slîowmm liat %vliile mîorgages comnprise alnmost 72 peu
cent. of lime assets of lime forumer, lthe latter ltave

OCTOIIER 15, 1890

but 3Y lier cent. ini luis ciass of sectirities. of
reai estate ownied, the Gernîînîî coîîîpaîîîes coil.
tent thîcîseives witlî 2.8 lier cenit., wIi1e the Fîci
coînPalînes have 23 pier cenlt. O 0fgvcrnnîleîît, rail
wvay and sinîjlar sectirities the Germit conîpaînvs
have Iess thau .9 ler cent. and the Fretîcli conîplatiies
over 52 lier cent, Of course, uinder stich anitndi(efiiîte.
classificaition nas ' governînienit, r.aIilaaniti otier.-s-cui.
rities "' we -ire liot able to deterititie whiat portiot, oi
t.he large ainuotit so dehigîîatecl as lield by thltF ru.1ii
conîpaxies consists of governuiietît, andl wliat tif tîlcer
tainl fluctuating sectirities of a iiiiscellaiuîîs <lîrac
ter. 'hie holdings, liowvever, shiow cleariy the 0cr'
lunin coliservatisîn of thie onîe class as contrîisted, mth
the Frenchi vcnturesonneuess of tlie othier class.

SoNîE Iz mi: SINCE we calleil attentioni to th2 iv:r
ous smate of affairs ah Sali Franicisco, ovisig totlit
coiifessed inadequacy of the .fire dlep:îrtiiieiih, eoti1îk.dl
withi the tinf'ortillate fact tilat witliottspeciai kegisla*
lation, «%vichl caniiiot nio% be hiad, the citv is I)rolil>ite(l
fronti spcndiligny more: noney oit he ire ext uii.
iii- service. Thfliire tundervriters, in ii ipbti f
,generosity, proposed ho contribute $20,000 t0W.rdS a
total $1000,oo belp ont ini the enîiergelncy ; bt on0
sober second thouglit -%vihlrcw the offer -very -seîîsi)lv,
wvhichi, practically, was of l itile conlsequenice, liowe:ver.
as the balanice of the $1 00,000 Ahowcd mî o io

uiicerwi ihers are expected ho <" lend "the city Si 7.CSo
for iniînediate use, .nd the druiiinig among lte chi.
meis for additioiial funds is to go ont. 0f course if lte

conîpamiies lend $1 7,000, or any othier suin, toilite ciîy
of.San Francisco for lire tiepartiineiît use, il is eîia
lenit lo a gift of thant ainouxît, aithougli it lias a différet

tsound. If the citizeie w~ho owvn the properhy of San
. Franicisco, «-nd %who alone are initereshed ii its p)rocc-
L ioni, caniiot fiud mnuas ho equip lit '-fflcient lire service,

thc proper thing for the inisuraiice coinpaiiies 10 dois
cithier to %vitlidrawv or to charge ait inicreascd raIe 10

S ncet the lhazard. -Leîmdirîg "insurance iînoiiev 10 a
city whIichi, pauper-like, is ready to pass the liat tb Iht
byshanldeis is liardlinthulinhe of lire underwitig.

2 \î E-N \'VE .XNNOI'NC:D soine fiVe iîolîSihgO. Ihat lht
t Atinericaîx ;1ýI~insuiralice Comnpany or Pli'ladelphîia. liad
s bheil thirow i ii' .ue lhands of a receiv?.r ini a S;iiiiiialv

iiaixi, -,xiti -t the kiiowledge of or conistltatioîiiit
e its policyhlolders, as sucli, e predicted ,that it iwould

be a lonîg tlune before aîiybody, outside lte star cia
ber of thîe court anîd its sciected receiver, wotiid kîilow
aniythiiiig aibout itsreal coliditioli. Fromu week 10 wck
silice tliat tite the publie liave been tld that Recciver
Ritchie wvas straighiteniiîg out aif tirs, and iioped ili

*a short tinie ho nake a report, anid by Fali to realize on
a portion or the assets. Well, iiobody lias yet receiv(d

*aliy iniformîation or aîiything cilqe, aîid itli îîw lion.
d clialently aiii-ulncedl iii the slttl)y Piiladelpliiia iels-

c paliers, tliat Mr. Ritclîie «' hopes"; to be able to ii-aeâ
ýr report by Spriîig. 1'Tlie failure, " lie sisys, " occur
,ein May, anîd I simould hale very inucli to sec a YmO
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tdapse before wee-are able to file a report. " 11o% long,
%Ve slîotild likze t10 iqîiire, domes il takze, %vliere accoltitt
Iis are PleiitY andiccicap), 10 fiîd out iîow tlie accotlts
.stUiffofa.11ti unclrsizcd hfe comipany likze tie A-.iieriean i?
Its rreekers are at large aînd likeiy 10 reanain so, tiiongli
tîteir wliereabotits is well ki:owvii, anditilIe '' wiiidliiig
up) 1'rces after tlue tusualiiîîîaîîîer or tlîe praclical
reccivrsliip systeiii, wvil1 go on for 3years.

TRE RE-INSURANCE 0F TIIE GLASGOW AND
LONDON BY TUE CITIZENS INSURANCE Co.

0F CANADA.

lit otir issue for Septetiter 1, iveliricfly called
atentioni to lite hast aliiiiui stateitent of tîte G.Iasgoîv
aîid Lonidoniilisuratice coiinpaiiy, anid poiiited out thie
uiuij>icasaIi flt t at, cotifitiltIg lite îîid-1up cailital as a
ljallily, andi cliarging ig h per ccett. or tlueprnîis
ai a rc-iiistiranice reserve, a coiiier.ti>le balanice
a1î1Jared o11 tie wroiîg side of tVie lcdger. \Ve said
tîtat oie of two thluiiirs otiglit proîiiptly 1t bc <lotie hy
the coliipautiy, viz., citlier to call i u more cashi capitail,
or t0 secek re-iiisuiraiicL ivîtlî soutie otiier coiiplamî-. 'Tite
fomnier course docs îîoh seîîî ho bave hecît in accor-
(lance wvith htie views of tihe directors, andîclibb otiier
alteruate liasbeii clio-Sei as regards its Caiiadiaiî

Isiiswliîeli lias beeti înrcliased hy tlite Citi-
icîts' iiisuraiice coitip)aîîy or Canîada. Tu'lat btisiiîess
is large, tuie risk-s ini force aitiointiiîg, as given luii lie
IDoiiiiiion officiai report for 188S9, t10$33,592,620- 'Plie
ntl preiiiiiuiiis collected ini Canîada for lIte year
amointi to 1$ý3i1,60". \Wlicn il iecaiic kiowni huaI
re-iîstiranicc ias coiileiipiatedzas an altcrniative tir.
iças no lack, of etîterprisiîîg icgotiators more tlîaîî
%williiig 10 take over tîjis good-sizcd block orfniis;
The Citizeiis', liowever, hy dice promipt action or it-
mîanagemienii uniiiiîotsly lacked tir by thie board of
(irectors, secured il.

TuiaI a Caîîaëiamî coîipaîîiiy siîotld re-iliîsui-c tlie bxii-
iîess of a Britisli office is certaiiily a iio%-clty ini ic
insurance world, andc is ait acliievenieiit un wiiiclî îlîe
company inay be congratutlatld, andi on licli ve al
as Canadians iay corigrahuilale ouir.seives. As tu
the fiiatîcial anîd iuidertvritiiig ability of tue- Citizenis'
to hatîdie tliis large accessionit is business wîe lhave
as a guarauîlce for tuie lirst a board of crectori anid a
list of sliarclîoiccrs good for severai tinîtes tie aîiioiil
of iLs ii.arly a mîillionî dol.ars of subscribed capital,
whîile as a guaratele for tuie latter Geîîeral Manager
licatoii brings ho bear eiîergy, skill anîd experieiiee, a1
tlio of attributes wlicli, Mienî allieci ho phîck, iiivari-
aMlY acliieve success. E- xperieiîce ini laknîlg over anîd
handlinig siîîîiiarly acquired business wvas tlie guod
forunie or ?Jaîîager IIeatoii, duriîgIg ls coîuîîectioîî
Ivith Uic Unîited States bramîcli of tlie Lonîdonî
anîd Lanicasliire. 'Plie Citizetîs' is 10 be coigrat-
led oa securiîig itli ttue business Mr. J. T.

Vincentî, for soute tintîe fliejoitmnîager andc previotisly
insPector of tlite Glasgow anîd Louîdoliîs Caiiadi-a iiîsî-
îiess, aîîd-widely and favorably kiiownu, anîd willîiiîîî
Itispector Gelimmas aîd tihe principal agenlts lonîg

417

caiutected antd fatiiliar witiî the rc-iîîsuired cotipan> ly,î
operatiolis. \Ve believe tlat the ue sinuess ivilli p*oie
beiieficill antd profitable for the Citizeiîs.

UNION OP THIE ROYAL AND QUEEN INSURANCE
COMPANIES.

For s<..eral das thie ire utîdclrwvrilinig %orllias,
beeîtoouthe qui m'iv to discover the f:îcts abioîît he
rum'iored coiisolidation of the Royal aîd lte Quleen
iistiraiîce comîpaicq o Iiverp)oul At luis writiîig il
scejnis certainitblIt helIn.'uionti 15practî'ally aitnacotit
piislted faet, thotigli on %vliat ternis and i itider wliat
changes, if iiy, of adiiîiistrationti Iis lias beei accouti-
î)lislte(I does utol yeî definiitely applear. Titat iit icti
eveitt iin lte unienritiiig world lias crcaled utiore
iîîlcresh anîd, we iiay -.av, surprise tlitai tlis iniove-
meteuora two old ami zy tioiig coiupaiiies we iteed
ijot say. Organized i 1.45, lte Royal is iîy twelve
years lue senior of te Qiecti (wltichi tade ils idvet
il' 1,S57), as il ks also die larger anid sîrolîger. Jîîst
wîy thie Royal siiotld sektitis allianîce, save for die
î>uirp<>i of adding ho ils aiready coiispizîtiouis greatîtess,
it. is difficlctto0sec ; thotgii wiiy taie sîarclioltders of
thie Queeli shouid he pieased %vitli the unarriage pro-
posa ilmîay be seei, wltei we reittetiher ltaIthie
dividends alîd bonus 10 sliarclîolcrs of thie formier
atlotiited last year 10 5S lper cenît. of te pIid upl
capital, wble tuaI of lte latter, higut a good roumlid
20 per ccitt, vas sial 11 cotiparison. Wlialever inay
]lave heentihIe 1iii ovimtg power' belhiittd lte e telt
fact relxaiîs ltaI lte contsolidation itvil îîakclte
Royal onte of thie trio of giaitîs iin lte iuîderwritiitg
worlti.

'Viteassets of lite hwo coîîîîualies. :oîsiiotit(l, as
reporte inii lte hast alitiial staltititîsfut- t 889, %%ilil he
as flov -o'/Pi-pcapital, $1,4.17,72.5 - Life

fiIidS, $1 7,365,.570 ; Fire f ed I ..Owo,000; etixa
rescrve, $6,750,000; Profit alti loss balanice, S,0,
635; *.*..,,,.-.., fuiid, $t.4o,6o% ; Otlier assets

$I,80,3,4137 Tot.l,$32,6t',o75. (z''-PIIIp car-
ital, $900, 175; Life fuiîds, $3,-V12,2()7 ; Fire fici,$î,-
ooo,ooo ; Rteserve f $1d, t,390,00; Balanice profit andi
Ioss, $602,48o; Otiter asseLs 5,522,55o; Total, $7,897,
.172. Cotîtitted( totals, hotl, coiiplatiies, cqO,a.' 347.
Whieîlt tlis conisolidationi shahl have beei coitsîtiiaiitedl,
lime Rý.,al %% llU:,taudtilesid ite Liverpool anud Lonudon
andt Globe anid lte Nurîli Britisht andt Mercantiile ini
iagi. . 'Plie comîparative sîze wîhlI hteti bc as
follows

Royal ati Quee.............34 0 4,0,4
North t lrsi aî.................... .3,437-500O 50,376,064

1.neroo c. î,,tuî .R.;ume...1,22S,200 41,952,455

Thle tboc totl assets are as givetuinitibIalanîce
sliiecs of tlie respective comtpamiies for Decenber 31,
1889, anid show îîîaîîîuîîotiî proportionis ini each case.
Thle fuxîds of tue Scottisiî Provinicial, absorbed by the
Northu Britishi ciuriîg lte year, of course augr.iciîed
the latter's assets cotîsidcrably. If miere size were bhe
great desiderabuni for ire iuîsuraîîce compamies, tiien
suîrely uiothuig remaimîs tbcb desired by cibhier tie
Royal or ils lwo great coînpetitors.
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rary devotes two aîîd a italf Pages of space 10 tue tltrow-
inig of firter liglît ou thle '' Jttiuiger IBureaui,''andt
wliicli reveais soîie straiige îiigs iin iîitlîerho clark
cornters. Not oîîly docs il appear tlit t he laie JiIr.
Etînger's propltctic gciiiums caabled iimi ho locatli-
peildiig ires -vîhii suchu utiarvelouîsaccuracy as ho ituduce
several ofîthe coîtpaîties 10 pay uMn well for ils exer-
cîse, but ltaI bis ardeitt professiont of atlachuîient 10 lus
peope-lie bciîîg a I-ebrew of te IHebrews-ai bis
card, 1 rilied i l ebrcw, so forcibly sel forth lus calits
tuaI '« iii lwo or tliree days lie selles thie hardleslcase,"
that lus cls-%wcre led ho iiiipart confideuiial infornii-'
atioi w'hieii iîîspired lis prophtetic kiuowicdge woutder-
ftilly. But te iuterest deepeits wlicii te hronic/e
procceds b mîîakle lime charge tlita djusters for sotue of
lime coîmîpauies werc vcry frequeîit " borrowrs ' of
iîomey anîd theirccipieîtts of- Chtristas prescîs " fronti

Ethitîger, anîd tliaI sîttdry mîeîîbers of lte ire iusur-
amce patrol werc bribed amnd acted regularly iiilte iii-
heresh of lime " burea," anîd litattlachues of lte fic
inarsial's office, botitn New Vork antd Brooklyn, were
evidentin thiilie rinug. Te Chronicle vcry properly
cails ouithue coîmpauies ho iuveslîgate this wliole adjust-
nment businecss, wh'lihslroiigiy argues tliat our coitelîl-
porary ktows wviereof il afftriuîs. Wc suspect tlitIil
kuows iizili more.

'1 112 SRNEWIAT i'ROTRACTED experietuce Ofthue
Britistu post office ini lue assutranice anmd ili te grauîtiîîg
of aîîmuities lias fully dcnîontsralcd lte foily of goverît-
ment life assuranice. W'hiic, dtriîîg iSS9, accordiuîg ho
tic poslministci-geiicial's rep)ori, 1,119amnuitiies,

a1togeilier, -wcre purciiased, for w'iicîi about anceaand a
hialfiniliiomi dollars wcre paii, thie iniberof life asslur-

aUice policies issUtIec waS 67 1 for ai average of lcss titau
$25o cadi! Tuhis is lruly a proud record for tlit great
goveriimuiemt upoii %viose domniiotîs the sutui iever sets,
IClie ollier îliirhy-six millionu or so w'ito did mot tlke onI
goveritîcuint assutranice are, we tlke il, quile as patriotic
antd quile as fully inipressecl witli te greah;icss of lte
Britisbh ou as are the 671 wliuo did. 'Ple fact is, lier
Majesty's subjecLs are, as a rile, eutdowcd with a good
dcgree of liard, coumîioti seuîse, anîd tlhey prefer to buiy
Ileir life assutranice of te regular dealers, just as îliuy
do tlueur coats anid liaIs. 'Pliey believe duiat.g eri
ament las just asiniclixbutsintess hocengage li ilîsrance
as il lias iii liorse-shoeiuiganid no more, anîd theletI it
aloîme. How effectualy thie people do luis appears
fron i te slaleîmîeiîl, thzut.- - çevural years of experi-
uteit ailthie goverîiîteiit deparmint of lufe assutrance
lias to sio,.vfor il 1.; 6,504 policies il' force, assuriîig
$2,326,205, OUn wliiCh thle preiniinis are about $75,000.
Ammîultaîîs are a litIle niore numerous, -we believe.

I CONNCCTION WITH our aualytical statenient,
fouiîd on anotiter page, of bhe iîîvestnieitts ofthie ife
assutranice comipauies of Catnada anidthie United States,
a brief staheinuit inithue Lonidoni Insup-azcPost, coilipar-
inthle claracler of te itîvestiieits of lhe Gerirîui antd
Frenmch lufe comipamies, will be of iîîlerest. It is îlîerc
slîowmm liat %vliile mîorgages comnprise alnmost 72 peu
cent. of lime assets of lime forumer, lthe latter ltave
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but 3Y lier cent. ini luis ciass of sectirities. of
reai estate ownied, the Gernîînîî coîîîpaîîîes coil.
tent thîcîseives witlî 2.8 lier cenit., wIi1e the Fîci
coînPalînes have 23 pier cenlt. O 0fgvcrnnîleîît, rail
wvay and sinîjlar sectirities the Germit conîpaînvs
have Iess thau .9 ler cent. and the Fretîcli conîplatiies
over 52 lier cent, Of course, uinder stich anitndi(efiiîte.
classificaition nas ' governînienit, r.aIilaaniti otier.-s-cui.
rities "' we -ire liot able to deterititie whiat portiot, oi
t.he large ainuotit so dehigîîatecl as lield by thltF ru.1ii
conîpaxies consists of governuiietît, andl wliat tif tîlcer
tainl fluctuating sectirities of a iiiiscellaiuîîs <lîrac
ter. 'hie holdings, liowvever, shiow cleariy the 0cr'
lunin coliservatisîn of thie onîe class as contrîisted, mth
the Frenchi vcnturesonneuess of tlie othier class.

SoNîE Iz mi: SINCE we calleil attentioni to th2 iv:r
ous smate of affairs ah Sali Franicisco, ovisig totlit
coiifessed inadequacy of the .fire dlep:îrtiiieiih, eoti1îk.dl
withi the tinf'ortillate fact tilat witliottspeciai kegisla*
lation, «%vichl caniiiot nio% be hiad, the citv is I)rolil>ite(l
fronti spcndiligny more: noney oit he ire ext uii.
iii- service. Thfliire tundervriters, in ii ipbti f
,generosity, proposed ho contribute $20,000 t0W.rdS a
total $1000,oo belp ont ini the enîiergelncy ; bt on0
sober second thouglit -%vihlrcw the offer -very -seîîsi)lv,
wvhichi, practically, was of l itile conlsequenice, liowe:ver.
as the balanice of the $1 00,000 Ahowcd mî o io

uiicerwi ihers are expected ho <" lend "the city Si 7.CSo
for iniînediate use, .nd the druiiinig among lte chi.
meis for additioiial funds is to go ont. 0f course if lte

conîpamiies lend $1 7,000, or any othier suin, toilite ciîy
of.San Francisco for lire tiepartiineiît use, il is eîia
lenit lo a gift of thant ainouxît, aithougli it lias a différet

tsound. If the citizeie w~ho owvn the properhy of San
. Franicisco, «-nd %who alone are initereshed ii its p)rocc-
L ioni, caniiot fiud mnuas ho equip lit '-fflcient lire service,

thc proper thing for the inisuraiice coinpaiiies 10 dois
cithier to %vitlidrawv or to charge ait inicreascd raIe 10

S ncet the lhazard. -Leîmdirîg "insurance iînoiiev 10 a
city whIichi, pauper-like, is ready to pass the liat tb Iht
byshanldeis is liardlinthulinhe of lire underwitig.

2 \î E-N \'VE .XNNOI'NC:D soine fiVe iîolîSihgO. Ihat lht
t Atinericaîx ;1ýI~insuiralice Comnpany or Pli'ladelphîia. liad
s bheil thirow i ii' .ue lhands of a receiv?.r ini a S;iiiiiialv

iiaixi, -,xiti -t the kiiowledge of or conistltatioîiiit
e its policyhlolders, as sucli, e predicted ,that it iwould

be a lonîg tlune before aîiybody, outside lte star cia
ber of thîe court anîd its sciected receiver, wotiid kîilow
aniythiiiig aibout itsreal coliditioli. Fromu week 10 wck
silice tliat tite the publie liave been tld that Recciver
Ritchie wvas straighiteniiîg out aif tirs, and iioped ili

*a short tinie ho nake a report, anid by Fali to realize on
a portion or the assets. Well, iiobody lias yet receiv(d

*aliy iniformîation or aîiything cilqe, aîid itli îîw lion.
d clialently aiii-ulncedl iii the slttl)y Piiladelpliiia iels-

c paliers, tliat Mr. Ritclîie «' hopes"; to be able to ii-aeâ
ýr report by Spriîig. 1'Tlie failure, " lie sisys, " occur
,ein May, anîd I simould hale very inucli to sec a YmO
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tdapse before wee-are able to file a report. " 11o% long,
%Ve slîotild likze t10 iqîiire, domes il takze, %vliere accoltitt
Iis are PleiitY andiccicap), 10 fiîd out iîow tlie accotlts
.stUiffofa.11ti unclrsizcd hfe comipany likze tie A-.iieriean i?
Its rreekers are at large aînd likeiy 10 reanain so, tiiongli
tîteir wliereabotits is well ki:owvii, anditilIe '' wiiidliiig
up) 1'rces after tlue tusualiiîîîaîîîer or tlîe praclical
reccivrsliip systeiii, wvil1 go on for 3years.

TRE RE-INSURANCE 0F TIIE GLASGOW AND
LONDON BY TUE CITIZENS INSURANCE Co.

0F CANADA.

lit otir issue for Septetiter 1, iveliricfly called
atentioni to lite hast aliiiiui stateitent of tîte G.Iasgoîv
aîid Lonidoniilisuratice coiinpaiiy, anid poiiited out thie
uiuij>icasaIi flt t at, cotifitiltIg lite îîid-1up cailital as a
ljallily, andi cliarging ig h per ccett. or tlueprnîis
ai a rc-iiistiranice reserve, a coiiier.ti>le balanice
a1î1Jared o11 tie wroiîg side of tVie lcdger. \Ve said
tîtat oie of two thluiiirs otiglit proîiiptly 1t bc <lotie hy
the coliipautiy, viz., citlier to call i u more cashi capitail,
or t0 secek re-iiisuiraiicL ivîtlî soutie otiier coiiplamî-. 'Tite
fomnier course docs îîoh seîîî ho bave hecît in accor-
(lance wvith htie views of tihe directors, andîclibb otiier
alteruate liasbeii clio-Sei as regards its Caiiadiaiî

Isiiswliîeli lias beeti înrcliased hy tlite Citi-
icîts' iiisuraiice coitip)aîîy or Canîada. Tu'lat btisiiîess
is large, tuie risk-s ini force aitiointiiîg, as given luii lie
IDoiiiiiion officiai report for 188S9, t10$33,592,620- 'Plie
ntl preiiiiiuiiis collected ini Canîada for lIte year
amointi to 1$ý3i1,60". \Wlicn il iecaiic kiowni huaI
re-iîstiranicc ias coiileiipiatedzas an altcrniative tir.
iças no lack, of etîterprisiîîg icgotiators more tlîaîî
%williiig 10 take over tîjis good-sizcd block orfniis;
The Citizeiis', liowever, hy dice promipt action or it-
mîanagemienii uniiiiîotsly lacked tir by thie board of
(irectors, secured il.

TuiaI a Caîîaëiamî coîipaîîiiy siîotld re-iliîsui-c tlie bxii-
iîess of a Britisli office is certaiiily a iio%-clty ini ic
insurance world, andc is ait acliievenieiit un wiiiclî îlîe
company inay be congratutlatld, andi on licli ve al
as Canadians iay corigrahuilale ouir.seives. As tu
the fiiatîcial anîd iuidertvritiiig ability of tue- Citizenis'
to hatîdie tliis large accessionit is business wîe lhave
as a guarauîlce for tuie lirst a board of crectori anid a
list of sliarclîoiccrs good for severai tinîtes tie aîiioiil
of iLs ii.arly a mîillionî dol.ars of subscribed capital,
whîile as a guaratele for tuie latter Geîîeral Manager
licatoii brings ho bear eiîergy, skill anîd experieiiee, a1
tlio of attributes wlicli, Mienî allieci ho phîck, iiivari-
aMlY acliieve success. E- xperieiîce ini laknîlg over anîd
handlinig siîîîiiarly acquired business wvas tlie guod
forunie or ?Jaîîager IIeatoii, duriîgIg ls coîuîîectioîî
Ivith Uic Unîited States bramîcli of tlie Lonîdonî
anîd Lanicasliire. 'Plie Citizetîs' is 10 be coigrat-
led oa securiîig itli ttue business Mr. J. T.

Vincentî, for soute tintîe fliejoitmnîager andc previotisly
insPector of tlite Glasgow anîd Louîdoliîs Caiiadi-a iiîsî-
îiess, aîîd-widely and favorably kiiownu, anîd willîiiîîî
Itispector Gelimmas aîd tihe principal agenlts lonîg
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caiutected antd fatiiliar witiî the rc-iîîsuired cotipan> ly,î
operatiolis. \Ve believe tlat the ue sinuess ivilli p*oie
beiieficill antd profitable for the Citizeiîs.

UNION OP THIE ROYAL AND QUEEN INSURANCE
COMPANIES.

For s<..eral das thie ire utîdclrwvrilinig %orllias,
beeîtoouthe qui m'iv to discover the f:îcts abioîît he
rum'iored coiisolidation of the Royal aîd lte Quleen
iistiraiîce comîpaicq o Iiverp)oul At luis writiîig il
scejnis certainitblIt helIn.'uionti 15practî'ally aitnacotit
piislted faet, thotigli on %vliat ternis and i itider wliat
changes, if iiy, of adiiîiistrationti Iis lias beei accouti-
î)lislte(I does utol yeî definiitely applear. Titat iit icti
eveitt iin lte unienritiiig world lias crcaled utiore
iîîlcresh anîd, we iiay -.av, surprise tlitai tlis iniove-
meteuora two old ami zy tioiig coiupaiiies we iteed
ijot say. Organized i 1.45, lte Royal is iîy twelve
years lue senior of te Qiecti (wltichi tade ils idvet
il' 1,S57), as il ks also die larger anid sîrolîger. Jîîst
wîy thie Royal siiotld sektitis allianîce, save for die
î>uirp<>i of adding ho ils aiready coiispizîtiouis greatîtess,
it. is difficlctto0sec ; thotgii wiiy taie sîarclioltders of
thie Queeli shouid he pieased %vitli the unarriage pro-
posa ilmîay be seei, wltei we reittetiher ltaIthie
dividends alîd bonus 10 sliarclîolcrs of thie formier
atlotiited last year 10 5S lper cenît. of te pIid upl
capital, wble tuaI of lte latter, higut a good roumlid
20 per ccitt, vas sial 11 cotiparison. Wlialever inay
]lave heentihIe 1iii ovimtg power' belhiittd lte e telt
fact relxaiîs ltaI lte contsolidation itvil îîakclte
Royal onte of thie trio of giaitîs iin lte iuîderwritiitg
worlti.

'Viteassets of lite hwo coîîîîualies. :oîsiiotit(l, as
reporte inii lte hast alitiial staltititîsfut- t 889, %%ilil he
as flov -o'/Pi-pcapital, $1,4.17,72.5 - Life

fiIidS, $1 7,365,.570 ; Fire f ed I ..Owo,000; etixa
rescrve, $6,750,000; Profit alti loss balanice, S,0,
635; *.*..,,,.-.., fuiid, $t.4o,6o% ; Otlier assets

$I,80,3,4137 Tot.l,$32,6t',o75. (z''-PIIIp car-
ital, $900, 175; Life fuiîds, $3,-V12,2()7 ; Fire fici,$î,-
ooo,ooo ; Rteserve f $1d, t,390,00; Balanice profit andi
Ioss, $602,48o; Otiter asseLs 5,522,55o; Total, $7,897,
.172. Cotîtitted( totals, hotl, coiiplatiies, cqO,a.' 347.
Whieîlt tlis conisolidationi shahl have beei coitsîtiiaiitedl,
lime Rý.,al %% llU:,taudtilesid ite Liverpool anud Lonudon
andt Globe anid lte Nurîli Britisht andt Mercantiile ini
iagi. . 'Plie comîparative sîze wîhlI hteti bc as
follows

Royal ati Quee.............34 0 4,0,4
North t lrsi aî.................... .3,437-500O 50,376,064

1.neroo c. î,,tuî .R.;ume...1,22S,200 41,952,455

Thle tboc totl assets are as givetuinitibIalanîce
sliiecs of tlie respective comtpamiies for Decenber 31,
1889, anid show îîîaîîîuîîotiî proportionis ini each case.
Thle fuxîds of tue Scottisiî Provinicial, absorbed by the
Northu Britishi ciuriîg lte year, of course augr.iciîed
the latter's assets cotîsidcrably. If miere size were bhe
great desiderabuni for ire iuîsuraîîce compamies, tiien
suîrely uiothuig remaimîs tbcb desired by cibhier tie
Royal or ils lwo great coînpetitors.
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TUEUINVkLBTMENTS OP THE LIFE COMPANIEB. nanied 10 suggest ils absurdity. Thle conlipanies îîuî<ler-

No feature of life assurance is mure ih poJrant îvîau l ,alid full m(AlI tlat thc ftinîds lîcld b)' th*enii are trlçzît
tihat of thie iîîvesîîuieîit uf ils assels. IlotIi Ilie inconie- fiindsl, existing, ixot for inîniediate us;es, but 10 i(Vet
producinig pom er andi the characler of luiv eabhtelsinsî înattiring obligations five, tel', twenhtY, fiftYye1'rs;
lie considered as inuîdanienti t u ils stlility anîdsc liemce, and that safilj' is tie supreine consideralînn,
cess. Il is îa enougli thnt iluis year or laht year Uic Thiat thîe conîipaîlies iunIthe mlain act witli tlis illiPortanit
interebt ilîcoini more Uian realii.es the rate assuîned by 1 fact ini view Nwc belie v'e t10le truc.
a giveil cOlipailly-. That is ivwlH, excccdilgli iwe'll; but luI view of the general ilerest aind far-reacinig
it is of even greater importance tliat dic characler of, importance of Ibis question, we have laboriously enîn-
thie securities ini Miicli ils fundslý are invehled sîxal! b(! pilcd froini hie official reports of thîe Caiîadîaîi anid New
bey 'idl question as lu permanent %-aluie. \We need Yiork ilsurancc departnients thie followiiig table, shnw.lv
scart.ely say tliat il is nxo part of life assurance iniali-*.iixg tlit classes of investuxent securihies lîeld y thie
agelîxent ho engage ili business on tîje stock excîtange C,aiaii andi îwenly anc of thie Unitled States life c1în-
and bu>' lo-day for sale to-lnorrow on the cchanice <f pliies- Iliese being thie prinipal comipanies doinig a
speculative profit, ail> more tÉlan it is lu deal in grainl purel3 level preiniuîl life businiess. TPle colinuii of
optionis 0o1thme boards of trade, and go see-sawing with - ail ollier assets " ilicludcs preiniuni niotes aiid Inciî,
ils miillionis Up and down i wthi the treaclicrcas market. unplci deferred prcmniunis, agent'% balance-;, cailî
Such a -use of life assurance fuîîds ineeds oîlv 10 be 011 laîîd, etc. Following is thie exiiibil -

CAN'ADIAN C OMPAIES.

CONIASî'

Canada Lie ..
Citizens ........
Confederatton . .. .

Dominion Lite ....
Dom. Safaiy Fond.'
Federal .......
London Lite ..
M'anutcturrs ....
North Anierican..

Onuaria Mutil... 1

Sun Lire......
Temp. and Gcn'..

Totals .. I

1 Total Assets1

s
10,4809315

263,04z
2.883,753

85,025:
129,472

161,195'
230,2141

293,5921

S16,710t
1,474,485i
1,795,8231

114,588

18,735,213

lRaiE3 al ime Rai Este 'Mo..
owned. 

gage

s lp.î.' ~lut.
578,620:05.51 4,211,Y306¶40.2
Noîmc 1.... None 1I....

443,465i'5.4ý 1,712,76.3j59-4
None ... 3,45 0C
Noe None ....i
None .... 33991'20.3
None .... 24 285110.5

None .... i65, 84SJ56.5
ot .:56 .005 557492 168-3
ýi 7,3351-005 942,481J63.9

;j 67,032 037 1,291,797i7z.9

Notie .... 3lOO-

-1,10o1,00S 05-918,946,56ol4.8

Municipal, rosmn and
couu.îy dcbernurc-s,wate? %soel.s anid Gos 'i

-Ccuritics.

$ IP.Ct.
2 2,481,299 23.-7

-1 132,618 50.4

4 217,276 07.51
0 51,745 60-S

66,527 51.4
3 48,673 28.9
5 None;....

3. 72,203 o8.g
91 169,358111. 5

128 p037107 *2

-I --

-14-66,772118 -5:.81

tlephone, ras, trans-
portation, ba,,k, bat, Collaîcral Ai l ober Ms
.,nd trust Co's. sîtx, U on.

andi Ionds.

1,618,461 15.5 67 Se

Noiie 4,53010!.-3 268,719 109-3

Non'.:. NoneC '... 29,830135-1

12,26507-34 o 72,6261 3-1I
145,545 63.2 38,533 16.8 21,851095.

5,000101-7 Nonie .... 69,747123-7

100001.2 39,641 04-8 132,818116.3

Nonie 145,933 09-9 2938I.28,26001.6 94,63005.21 186,067110.3

1,225,4S8 o6. Si 2.185,21111T.6. î1,810,17S og.6

UNITED STAT1US COMIPANIES.

£tna........... .34 )741 P130j 614,341 01-81 16,C44,317 46.21 9,280,264 26.7 z,856,575I05.3 871,009 02.5 6,074,624.17.5
Con.Muua ... 5786,361S556,207j14.8. 32,890,542 56.8i1 3074>15l')* 8,508,392 14-8 4,133-.001 4,76S,937 .2

Equitable...105,361,360, 24,653,296 23-4e 23,637,S74 22-4. 3,147147102-9 33s425)994 31.7 12,705,000 02-6 1>9)091-
Germania........ 14,825,966 .,634858 11.0 7,347,814 49-5 3S6,27702.7 4,0636 27.4 619,633 04.2 774,0200*.
Home ............ 6,694,305 168,300 02.5 1,28,650 1. ,8,0195 142352. 6,3 44 87201.

Manhattan ....... 11,729,400 276,416 02.4 4,120,431 35-1 1,980029:5 6 1,032,335 21.98 981670321.6 487,29o2.6

Mass. Mutual..10,415,818 459,219 04.4 3,576,257 343 13S.6313-'i 2,670,4S2 25.6 1,02 ,282 09.8 1,299,975 12.5
Mlutual Bentit.. 45,236,963 1,070.1 19 02.4 22,260,431 49.2 8849711- 3,064,615 o6.8 3,903,508 o8.6 6,123,343 13-5

bluual N. .... t3563S539123S262309 156,979,290 42.0 10,991>547108.-1i 39,3319329.0 9,5,501 7-3 6,17,60.5
National, V..... 5,917,195 18,225 03.1 2,551,097143.21 21135»317136.01 38,000-.006 350,287 05-9 661 ,269112.5
Newv England .... 20,582,957 1,697 t20 08.2 2t9O9465 14.0~ 5,005,403 24.8S 7,540,280 36.61 1,041 '1 05.0 2,39S,001 'L'
New York Life... 104,415,322 13,242,872 12.7 1,106,5131 17-.3 5,823,929 o5.61 54e614>513 52-3 3,709,000 03.5 8,918,495 los5

Nrhetr...37,107,929 1,18S,631 03.2 30,033)43418.9 2,07 6,858 o5.61 Nono .... Nono .... 3,809,006 10-3
Penn. Mluttial .... 15,093,49-4 813,809 03-4 4,999,206l33.1 3,412,ISS 22.6 ,1 ,S. 1602 1. 1 1,936,699 12.S 742,43204-9
PhSonix Mutual ... 10002»743 1,227,833 12-3 6,54946865.!. 43500 518,226 05.21 Ncnc .... 1,253,706112.5
Providcnt L. &' T. 16,946,145 13079t719 o6-4 7,53,159144.ôl 1,201,000 07.11 5,289,840 1313 977,303 05.7 845,124 04-9
TravJers ........ 9,656,147 ,051,762 10.9 3t344,72234-5 1441646 :4.9~ 2,397,562124.81 528,440 05.-5 890,015 09-2
Unixon Cntal.... 5,575,497 16,570 02.9 3,837e383,68.8 12,66o 0021 None ... 270,550 04- S 1,291-33-423 1.
Union Mitual .... 6,157,343 1,143,220 ,31462.61 6529.>Ic 9 1 1.64,4321 30-3î 29583 847,149113.7

Untied SîtesM.6,266,338' 1051622406-0158,9709.5 1 14 30, 2,2.1 132,430. 483,35807.
Wasington ... 1,019,2681 3173044 8,234,343;i2:21 42Z2 204.2 Nono .. 505$427 05.0 17130.

I j'- 
I -61-

Totls......67,4,22 7-. ,633384109 12,37-1925.-7 33,566,007 o; o 67,789,864l0"'Totls ...... 67024622572,49, 8 6 31 10-S 26 19026g3S 9 82ýO ., 37PI
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tVc hâve classifcd thue aboÔ'c assels s ýo as, t indicate
tuiose of coîîîparatively îîcliauîgcable salues ilutilt:first
ulîrce groups, whîile the fourtît coluiniîldsuh
ab~ are less stable anîd wlîicli are subject ho tile iifhîeit,.
,rfprosperous or adverse hixies iii gelieral, aîîd of big
deals ilii îaiai circles iii particuilar. 'Plie "realtestale

uVIVned 1'iîainly represetits buildinîgs wvcll Iocaiwd, Ii
1îholc or ini part for coîipany's tise, anîd inia>bueset
dowîi as of perîîîaîîcîî value ; whiile «"niorîgage oaul.',
.,,, real estate,'' basc<l o11the cotîservative vaînatiot
,haraceristic of tlhe ife coinpamiies, îîîay bu coîmsidured

,,,solid "beyoîid questioni. Theicsainîeinia> bu said
,j luniîipai anîd gov'eriieîit securities, and( ton il,

count>' and scliool bonîds, hogetlier wvitlî watr urksr',
ail included iii our Ihird group. Thie loai: oui colale-rai secuit>' ( iîcî re iîîclnde cash loais 01n tilt
R-ýerve values of policies) îiay fairly be conxidere:d
efe, as a wiîoie, for wliîle îialiv of thie securities are of
a fluctuating characher, they are selectecl with care, and
show a wide niargimi bctweeîi par value anîd aîîîoîîîî
ioaned. Oîiy about hen per cent. of the total assets
of both Camiadiami and Aunericami conmpaiies is groupcd
amuor.g " ail othîer assets," anîd of thîe coîîîbiîîed a-gre-
gat- of huis colînnî, arnoumîing ho a litle over
$6o,ooo,ooo, $32,000,000 are iu cash, anîd about $14,-
oî,ooo ini preîmîlumumnotes anîd loamîs onupolicies li force,
leaviîg -about 334 per cenît. for uîipaid anîd deferred
prenliumns, agen's balanices anîd imiscellaieoxîs ihemîîs.

Tilic feahure which, so far as tlie Aiiericaîi coîlîpa-
nies are comcerned, challenges attentiîon is ho be foumîc
in our fourth group, whiere tlie nîarkctable securihies
owned aîîîouîît t h e large suui Of $17 2,3 07 ,01 o. 'Phis
is nearl>' 26 per cent. of thie elîhire asset-s or about 3o
per cent. of the reserve. Il is easy ho sec thlat a depre-
diation ini hiese securities froîn presenît markeh value
of but heu per cenît., on the average, womld reduce the
reserve by> over $17,000,000 for ail the corupanies. lIn
te c.-*se of semne of thie conipaliies ilidividually thie

effect of aîmy niaterial depreciation i wouid be several
dînes greaher. Under thie inîfluenîce of a finaimcial
panic, such as flot inifrequentl>' sweeps over theî counîtry,
the companies wouid be 'kely ho face, îlot a simuîple îcuî
percent. depreciation, bLi possibly two or threhnes
that figure. Now, real eshahe owîîed, miortgage loamîs
and debentures, etc., as classified, ailowiug collatcral
loans 10 be a realizable asset for the full auioumîh,
aggregate about $430,ooo,ooo, agaixîst a r>quired
reerve of about $58i,ooo,ooo, leaviiig thie $172, 307.000
o!fiuctuating assetS, $32,000,000 cash in banid, about
$i2,50,ooo prernium niotes anîd lans on pohicies, anîd
tbe uiscelancous holdings, ho inake the differenice
and furnish a working fund.

0f course, surveyiiîg lte Amiericami conmpanmes a s a
whole, te mosh severe financiai sîrain iwhiich %ve caîî
imagine as probable wouid, ah hthe worsh, leave lime
busminests full reserve aîîd a noderate surplus,
whatever might be thc experiemice of individual coin-
Panies, somne of wvhomn, il -%vill be seen, are prethe îa-
%ily boaded down wiîh fiuctuaîing securihies. It is ho
be remenibered, liovever, that thie securitieb refurred ho
are the ver>' best of their kind, selected wilh great care,

.111(l Ltu stanld ilcunidetrabl.z strain before vielding
lu dcvprcd atiîîg tneci Nevertîhlebs, %w*c ay
f.tirl3 ra6t lIte qustionv-ftor life assubiranice -is inotliiîg
if iiut cîse. ti~-u t ic wisduof carryillg 26

j'L PdCent. (if fluctt.tl ig amth Nwlcthe safest class of
li oldingh iin the %%rld, '% j.. . bonds and dubentures gua-
r.înteed b> the bJ taablercullrcu., ofcities, towîzs
an1d goVCrliiiillitb, find a lace ini the assets to the
cxtent of oîîl3 9h --per cul,, , and eveit real ebtate mort-
gagus ainlounlttu but .3%Juer cent. \vc -arc by 1no
iucans forgetfuil of tihe faut t...at lite investîiintj of six or

,lvinxdred iiuosf dollars 01113 iii -giltedged "
*tcrtc,ýo :t el/ dubirable interest rate, so

clidhplay, and thiat railwa3 anîd kindrcd stocks anîd
bonld's ii of in:esit3 lbc iiîeliided tu sine exteîît in
the juvesîlunts hof cuiîlpaîies ho llding froni lwenty to
a hutnclred iin:'ioii dollars of fiindsý, but thie proportion
shiould be ou a iijuor scak as to ainount and on a major
scale as to characler.

In scanniing thie assets of tie Canadian companies
we are gratified to nîotec iheir excellent character for
safety, as a wliole. Tlins it wvill Le seen thiat, while
iiiortgage boans (47.8 Per cela.-) and debentt.res, etc.
(18.5 per cent.), combiuezd, ainin to over 66 per cent.
of the total assels, railway and kiîdred securities
anîounî hto only 6,ý' per cent., and real cst.-de owned
auid cash on liand to 14 Per cent- more. The British
conîp)anies, as a wlîolc, like the Ainerican coînpanies,
invest l>retl3' largely ini railway anîd siixuilar inarketable
securities, but the autiqualed and inconîplete formi in
wlîicli,tlîeir statenients are niade ho the Board of Trade
renders il imîpossible hoiake aîî>* reliable classification
of thîe cliaracter of tlie assets, sucli as we are liere able
10 presc.îh, and whieli, while it caiinol fail 10 be interest-
ing, ouglit to prove profitable.

TUE GROWTH 0F ENDOWMENT ASSUEAKCE.R
W~e lhave more Ilian oonce called attcnl!on ini these

coluinuis hw tie very nîarked growth of the inveshînent
fealure ini life assurance, as shiowil b>' the increase of
endowuient policies wlien coînparcd wilh Uhe increase
of tlie business as a whiole. It will be remninbercdl
thial iu our issue for July i last, ive made a careful
analysis of the business of tlhe United States conipaniies
for the past decacle, ini order to show the swing of the
pendulunho thie two exîrcînes of terni and endowvment
assurance. Wliile botli Ihese foris show a ver>' dcci-
dcd increase over ordiuiary life policies during the
hen ycurs, the endownîeuht formi lias ahunost doubled.

MPie question lias been raised as to whîether this
growtlî is peculiar to tlhe United States conîpanies or
wlicther 1h cxtends also 10 the companies of Canada,
andl, furtier, wliehlier the flritislh colupanies iuîdicate a
sinjiilar increase. CUifortuniately, the forans of shahe-
muent ini both countries lasti zained present no classifi-
cation of the variouis kinds of assurance issued. So far
as tlhe Canadiali comupaîlies are concerned, this is the
more straiige, because Uic shatements required b>' the.
imsurance departicîmh are, ini tîe nmaini, conîprehensive,
and, with this anîd one or two other less important
omissions, are patterns of wvell arrangea information.
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TUEUINVkLBTMENTS OP THE LIFE COMPANIEB. nanied 10 suggest ils absurdity. Thle conlipanies îîuî<ler-

No feature of life assurance is mure ih poJrant îvîau l ,alid full m(AlI tlat thc ftinîds lîcld b)' th*enii are trlçzît
tihat of thie iîîvesîîuieîit uf ils assels. IlotIi Ilie inconie- fiindsl, existing, ixot for inîniediate us;es, but 10 i(Vet
producinig pom er andi the characler of luiv eabhtelsinsî înattiring obligations five, tel', twenhtY, fiftYye1'rs;
lie considered as inuîdanienti t u ils stlility anîdsc liemce, and that safilj' is tie supreine consideralînn,
cess. Il is îa enougli thnt iluis year or laht year Uic Thiat thîe conîipaîlies iunIthe mlain act witli tlis illiPortanit
interebt ilîcoini more Uian realii.es the rate assuîned by 1 fact ini view Nwc belie v'e t10le truc.
a giveil cOlipailly-. That is ivwlH, excccdilgli iwe'll; but luI view of the general ilerest aind far-reacinig
it is of even greater importance tliat dic characler of, importance of Ibis question, we have laboriously enîn-
thie securities ini Miicli ils fundslý are invehled sîxal! b(! pilcd froini hie official reports of thîe Caiîadîaîi anid New
bey 'idl question as lu permanent %-aluie. \We need Yiork ilsurancc departnients thie followiiig table, shnw.lv
scart.ely say tliat il is nxo part of life assurance iniali-*.iixg tlit classes of investuxent securihies lîeld y thie
agelîxent ho engage ili business on tîje stock excîtange C,aiaii andi îwenly anc of thie Unitled States life c1în-
and bu>' lo-day for sale to-lnorrow on the cchanice <f pliies- Iliese being thie prinipal comipanies doinig a
speculative profit, ail> more tÉlan it is lu deal in grainl purel3 level preiniuîl life businiess. TPle colinuii of
optionis 0o1thme boards of trade, and go see-sawing with - ail ollier assets " ilicludcs preiniuni niotes aiid Inciî,
ils miillionis Up and down i wthi the treaclicrcas market. unplci deferred prcmniunis, agent'% balance-;, cailî
Such a -use of life assurance fuîîds ineeds oîlv 10 be 011 laîîd, etc. Following is thie exiiibil -

CAN'ADIAN C OMPAIES.

CONIASî'

Canada Lie ..
Citizens ........
Confederatton . .. .

Dominion Lite ....
Dom. Safaiy Fond.'
Federal .......
London Lite ..
M'anutcturrs ....
North Anierican..

Onuaria Mutil... 1

Sun Lire......
Temp. and Gcn'..

Totals .. I

1 Total Assets1

s
10,4809315

263,04z
2.883,753

85,025:
129,472

161,195'
230,2141

293,5921

S16,710t
1,474,485i
1,795,8231

114,588

18,735,213

lRaiE3 al ime Rai Este 'Mo..
owned. 

gage

s lp.î.' ~lut.
578,620:05.51 4,211,Y306¶40.2
Noîmc 1.... None 1I....

443,465i'5.4ý 1,712,76.3j59-4
None ... 3,45 0C
Noe None ....i
None .... 33991'20.3
None .... 24 285110.5

None .... i65, 84SJ56.5
ot .:56 .005 557492 168-3
ýi 7,3351-005 942,481J63.9

;j 67,032 037 1,291,797i7z.9

Notie .... 3lOO-

-1,10o1,00S 05-918,946,56ol4.8

Municipal, rosmn and
couu.îy dcbernurc-s,wate? %soel.s anid Gos 'i

-Ccuritics.

$ IP.Ct.
2 2,481,299 23.-7

-1 132,618 50.4

4 217,276 07.51
0 51,745 60-S

66,527 51.4
3 48,673 28.9
5 None;....

3. 72,203 o8.g
91 169,358111. 5

128 p037107 *2

-I --

-14-66,772118 -5:.81

tlephone, ras, trans-
portation, ba,,k, bat, Collaîcral Ai l ober Ms
.,nd trust Co's. sîtx, U on.

andi Ionds.

1,618,461 15.5 67 Se

Noiie 4,53010!.-3 268,719 109-3

Non'.:. NoneC '... 29,830135-1

12,26507-34 o 72,6261 3-1I
145,545 63.2 38,533 16.8 21,851095.

5,000101-7 Nonie .... 69,747123-7

100001.2 39,641 04-8 132,818116.3

Nonie 145,933 09-9 2938I.28,26001.6 94,63005.21 186,067110.3

1,225,4S8 o6. Si 2.185,21111T.6. î1,810,17S og.6

UNITED STAT1US COMIPANIES.

£tna........... .34 )741 P130j 614,341 01-81 16,C44,317 46.21 9,280,264 26.7 z,856,575I05.3 871,009 02.5 6,074,624.17.5
Con.Muua ... 5786,361S556,207j14.8. 32,890,542 56.8i1 3074>15l')* 8,508,392 14-8 4,133-.001 4,76S,937 .2

Equitable...105,361,360, 24,653,296 23-4e 23,637,S74 22-4. 3,147147102-9 33s425)994 31.7 12,705,000 02-6 1>9)091-
Germania........ 14,825,966 .,634858 11.0 7,347,814 49-5 3S6,27702.7 4,0636 27.4 619,633 04.2 774,0200*.
Home ............ 6,694,305 168,300 02.5 1,28,650 1. ,8,0195 142352. 6,3 44 87201.

Manhattan ....... 11,729,400 276,416 02.4 4,120,431 35-1 1,980029:5 6 1,032,335 21.98 981670321.6 487,29o2.6

Mass. Mutual..10,415,818 459,219 04.4 3,576,257 343 13S.6313-'i 2,670,4S2 25.6 1,02 ,282 09.8 1,299,975 12.5
Mlutual Bentit.. 45,236,963 1,070.1 19 02.4 22,260,431 49.2 8849711- 3,064,615 o6.8 3,903,508 o8.6 6,123,343 13-5

bluual N. .... t3563S539123S262309 156,979,290 42.0 10,991>547108.-1i 39,3319329.0 9,5,501 7-3 6,17,60.5
National, V..... 5,917,195 18,225 03.1 2,551,097143.21 21135»317136.01 38,000-.006 350,287 05-9 661 ,269112.5
Newv England .... 20,582,957 1,697 t20 08.2 2t9O9465 14.0~ 5,005,403 24.8S 7,540,280 36.61 1,041 '1 05.0 2,39S,001 'L'
New York Life... 104,415,322 13,242,872 12.7 1,106,5131 17-.3 5,823,929 o5.61 54e614>513 52-3 3,709,000 03.5 8,918,495 los5

Nrhetr...37,107,929 1,18S,631 03.2 30,033)43418.9 2,07 6,858 o5.61 Nono .... Nono .... 3,809,006 10-3
Penn. Mluttial .... 15,093,49-4 813,809 03-4 4,999,206l33.1 3,412,ISS 22.6 ,1 ,S. 1602 1. 1 1,936,699 12.S 742,43204-9
PhSonix Mutual ... 10002»743 1,227,833 12-3 6,54946865.!. 43500 518,226 05.21 Ncnc .... 1,253,706112.5
Providcnt L. &' T. 16,946,145 13079t719 o6-4 7,53,159144.ôl 1,201,000 07.11 5,289,840 1313 977,303 05.7 845,124 04-9
TravJers ........ 9,656,147 ,051,762 10.9 3t344,72234-5 1441646 :4.9~ 2,397,562124.81 528,440 05.-5 890,015 09-2
Unixon Cntal.... 5,575,497 16,570 02.9 3,837e383,68.8 12,66o 0021 None ... 270,550 04- S 1,291-33-423 1.
Union Mitual .... 6,157,343 1,143,220 ,31462.61 6529.>Ic 9 1 1.64,4321 30-3î 29583 847,149113.7

Untied SîtesM.6,266,338' 1051622406-0158,9709.5 1 14 30, 2,2.1 132,430. 483,35807.
Wasington ... 1,019,2681 3173044 8,234,343;i2:21 42Z2 204.2 Nono .. 505$427 05.0 17130.

I j'- 
I -61-

Totls......67,4,22 7-. ,633384109 12,37-1925.-7 33,566,007 o; o 67,789,864l0"'Totls ...... 67024622572,49, 8 6 31 10-S 26 19026g3S 9 82ýO ., 37PI

OCITOBER 15, 1890. INSURANCE &SFINANCE <IRNCE

tVc hâve classifcd thue aboÔ'c assels s ýo as, t indicate
tuiose of coîîîparatively îîcliauîgcable salues ilutilt:first
ulîrce groups, whîile the fourtît coluiniîldsuh
ab~ are less stable anîd wlîicli are subject ho tile iifhîeit,.
,rfprosperous or adverse hixies iii gelieral, aîîd of big
deals ilii îaiai circles iii particuilar. 'Plie "realtestale

uVIVned 1'iîainly represetits buildinîgs wvcll Iocaiwd, Ii
1îholc or ini part for coîipany's tise, anîd inia>bueset
dowîi as of perîîîaîîcîî value ; whiile «"niorîgage oaul.',
.,,, real estate,'' basc<l o11the cotîservative vaînatiot
,haraceristic of tlhe ife coinpamiies, îîîay bu coîmsidured

,,,solid "beyoîid questioni. Theicsainîeinia> bu said
,j luniîipai anîd gov'eriieîit securities, and( ton il,

count>' and scliool bonîds, hogetlier wvitlî watr urksr',
ail included iii our Ihird group. Thie loai: oui colale-rai secuit>' ( iîcî re iîîclnde cash loais 01n tilt
R-ýerve values of policies) îiay fairly be conxidere:d
efe, as a wiîoie, for wliîle îialiv of thie securities are of
a fluctuating characher, they are selectecl with care, and
show a wide niargimi bctweeîi par value anîd aîîîoîîîî
ioaned. Oîiy about hen per cent. of the total assets
of both Camiadiami and Aunericami conmpaiies is groupcd
amuor.g " ail othîer assets," anîd of thîe coîîîbiîîed a-gre-
gat- of huis colînnî, arnoumîing ho a litle over
$6o,ooo,ooo, $32,000,000 are iu cash, anîd about $14,-
oî,ooo ini preîmîlumumnotes anîd loamîs onupolicies li force,
leaviîg -about 334 per cenît. for uîipaid anîd deferred
prenliumns, agen's balanices anîd imiscellaieoxîs ihemîîs.

Tilic feahure which, so far as tlie Aiiericaîi coîlîpa-
nies are comcerned, challenges attentiîon is ho be foumîc
in our fourth group, whiere tlie nîarkctable securihies
owned aîîîouîît t h e large suui Of $17 2,3 07 ,01 o. 'Phis
is nearl>' 26 per cent. of thie elîhire asset-s or about 3o
per cent. of the reserve. Il is easy ho sec thlat a depre-
diation ini hiese securities froîn presenît markeh value
of but heu per cenît., on the average, womld reduce the
reserve by> over $17,000,000 for ail the corupanies. lIn
te c.-*se of semne of thie conipaliies ilidividually thie

effect of aîmy niaterial depreciation i wouid be several
dînes greaher. Under thie inîfluenîce of a finaimcial
panic, such as flot inifrequentl>' sweeps over theî counîtry,
the companies wouid be 'kely ho face, îlot a simuîple îcuî
percent. depreciation, bLi possibly two or threhnes
that figure. Now, real eshahe owîîed, miortgage loamîs
and debentures, etc., as classified, ailowiug collatcral
loans 10 be a realizable asset for the full auioumîh,
aggregate about $430,ooo,ooo, agaixîst a r>quired
reerve of about $58i,ooo,ooo, leaviiig thie $172, 307.000
o!fiuctuating assetS, $32,000,000 cash in banid, about
$i2,50,ooo prernium niotes anîd lans on pohicies, anîd
tbe uiscelancous holdings, ho inake the differenice
and furnish a working fund.

0f course, surveyiiîg lte Amiericami conmpanmes a s a
whole, te mosh severe financiai sîrain iwhiich %ve caîî
imagine as probable wouid, ah hthe worsh, leave lime
busminests full reserve aîîd a noderate surplus,
whatever might be thc experiemice of individual coin-
Panies, somne of wvhomn, il -%vill be seen, are prethe îa-
%ily boaded down wiîh fiuctuaîing securihies. It is ho
be remenibered, liovever, that thie securitieb refurred ho
are the ver>' best of their kind, selected wilh great care,

.111(l Ltu stanld ilcunidetrabl.z strain before vielding
lu dcvprcd atiîîg tneci Nevertîhlebs, %w*c ay
f.tirl3 ra6t lIte qustionv-ftor life assubiranice -is inotliiîg
if iiut cîse. ti~-u t ic wisduof carryillg 26

j'L PdCent. (if fluctt.tl ig amth Nwlcthe safest class of
li oldingh iin the %%rld, '% j.. . bonds and dubentures gua-
r.înteed b> the bJ taablercullrcu., ofcities, towîzs
an1d goVCrliiiillitb, find a lace ini the assets to the
cxtent of oîîl3 9h --per cul,, , and eveit real ebtate mort-
gagus ainlounlttu but .3%Juer cent. \vc -arc by 1no
iucans forgetfuil of tihe faut t...at lite investîiintj of six or

,lvinxdred iiuosf dollars 01113 iii -giltedged "
*tcrtc,ýo :t el/ dubirable interest rate, so

clidhplay, and thiat railwa3 anîd kindrcd stocks anîd
bonld's ii of in:esit3 lbc iiîeliided tu sine exteîît in
the juvesîlunts hof cuiîlpaîies ho llding froni lwenty to
a hutnclred iin:'ioii dollars of fiindsý, but thie proportion
shiould be ou a iijuor scak as to ainount and on a major
scale as to characler.

In scanniing thie assets of tie Canadian companies
we are gratified to nîotec iheir excellent character for
safety, as a wliole. Tlins it wvill Le seen thiat, while
iiiortgage boans (47.8 Per cela.-) and debentt.res, etc.
(18.5 per cent.), combiuezd, ainin to over 66 per cent.
of the total assels, railway and kiîdred securities
anîounî hto only 6,ý' per cent., and real cst.-de owned
auid cash on liand to 14 Per cent- more. The British
conîp)anies, as a wlîolc, like the Ainerican coînpanies,
invest l>retl3' largely ini railway anîd siixuilar inarketable
securities, but the autiqualed and inconîplete formi in
wlîicli,tlîeir statenients are niade ho the Board of Trade
renders il imîpossible hoiake aîî>* reliable classification
of thîe cliaracter of tlie assets, sucli as we are liere able
10 presc.îh, and whieli, while it caiinol fail 10 be interest-
ing, ouglit to prove profitable.

TUE GROWTH 0F ENDOWMENT ASSUEAKCE.R
W~e lhave more Ilian oonce called attcnl!on ini these

coluinuis hw tie very nîarked growth of the inveshînent
fealure ini life assurance, as shiowil b>' the increase of
endowuient policies wlien coînparcd wilh Uhe increase
of tlie business as a whiole. It will be remninbercdl
thial iu our issue for July i last, ive made a careful
analysis of the business of tlhe United States conipaniies
for the past decacle, ini order to show the swing of the
pendulunho thie two exîrcînes of terni and endowvment
assurance. Wliile botli Ihese foris show a ver>' dcci-
dcd increase over ordiuiary life policies during the
hen ycurs, the endownîeuht formi lias ahunost doubled.

MPie question lias been raised as to whîether this
growtlî is peculiar to tlhe United States conîpanies or
wlicther 1h cxtends also 10 the companies of Canada,
andl, furtier, wliehlier the flritislh colupanies iuîdicate a
sinjiilar increase. CUifortuniately, the forans of shahe-
muent ini both countries lasti zained present no classifi-
cation of the variouis kinds of assurance issued. So far
as tlhe Canadiali comupaîlies are concerned, this is the
more straiige, because Uic shatements required b>' the.
imsurance departicîmh are, ini tîe nmaini, conîprehensive,
and, with this anîd one or two other less important
omissions, are patterns of wvell arrangea information.
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We would rcspectftuliy stuggesî 10 Supenriîtcudciit
Fitzgeraldl the propiety of rcqniriuîg a t'lasa:ifieatioi of
thie various fornus of assi;rance ini force ainuig tue
several conîpaities iin the Doiîuîiiouî. 'flue separatiqii
of preîuiiîuuuis o i ncw btisiiuess alid tliose taketui for
reicwais would aiso ver>' ,uîucli addt 10tiîhoe iltci
of te reports.

Notwvitlistamditîg the abseuice of informiationi i aîiy
definite fonut as to hue auioînul of ciio'«nîcuît assturalîce
issued anîd iin force iii Caiuada on Great Britailu, '«c
have taketi thie trouble ho îuakce a caîctulatiolu froin thIe
data accessible, wluiciu '« believe il lidcte, applro--
îîîîately, '«lether tuc ciitiouieauh feamme iii citiier
country hias grown or îuot. XVe tiink hue aîuuouîît of
preininui collectcd ou cadli thiousaiud dollars of assuir-
ance iii differenit years '«ill firly idicate an aiiswcr ho
tie questioni raiscd. It is truc tuat aiîy cojsiderable
ixicrease for a giveîu period i iîuiiitecl pavuuleit policies
on the life phatu «oîuid inîflîuence the sile of tlîe pre-

iuni ; but, so far as the Caîîacian uî sinecss is coiu-

cerned, it is patenit tuit erni policies liavo icrasetl
itiore thauu liiîîited payuuieut life fortis, so tiîat if '«cset
dovn thie incrcase i riiii ii pertiiousaiid to the credit
of euido'uients, '«c shiah tîîderstate atlier thuover-
state tue' growtiu of thue latter. Lu Grcat Britaiuu we
lîardiy tlîiîk il il l c claiiied tIt liiiiiîed payuicits
are miore iîicirou s, coiiiratively, tlîani huy 'ere
eight years ago-tIlt. yean vtli wluîclu '«e are obliged t0
comupare x889. Our cotiipai:sou of tue Caîtadiani coin-
panies is for heii years, anid cabraces tlîe five couipauics
continuouisiy iii thee :ued duriiigthuaI pciod. Tlicy arc
the Canuada Life, Citizeuis, Couifcderatioui, Ontario

Mittual, anud Stîui. Thli Britisht colupaliies itcuitde -Io,
those reprcseutiig thie bulk of tlue businiess for thie
>cars iiauie(l. \W ah o )reseit sepauiraitchytuiecoiiuicd
average of the thrce active Bnitishu coîupaîies doiîîg aui
exclusive ife business iii Cauada, viz'., thue Britis I,
E npire, the Standard, anid the London anid l.aliialiirc.
In case of tlie Ainerican couupaîies '«P give thuose fouid
iin the New« Xork reports for tui th li - lx.* iods i iauied,

aud as the reports classi fy thue kiuîds of assuinl i' uCd,
we are able 10 give thue defuiite penceutages of iucrease
belonging to the euîdo'«iicnit feture. Ilre are the
four groups above iiudicatcd

Ainuuntof Premuuiui pcrus,ooo..$3o.6a $2.76 $2.S5 10.2 1).C

Average SiZeOf poliCieS.......... 1,665 ,560

40 BRIkTISHlC~tAiS

1889 ISSu Gain

AunounhofPrcuxLuiip)er$,i,loo $36.So $33-91 $2.-S9 8.51).C.
Averuge sizeof pohicies .......... 2,336 243S

3 flIUTl5II cOMl'ANIn IN CANADA.-
iSSg ISSu Gainl

Aiiioutnoflpreiiiiiiiii 1erSa,ouu...SS.35 $33.2'S $5-o7 15.2 î.t
Average size of policies.... . 2,2.s> 2,595

UNITED) STATUS CttAI'5
1889 1884 aisso

Endowineiits in force, pwecetage..23.59 21.84 1.1.67
AUl oCher assurance, perceitage...76 41 7.16 S5.33

From the above it appears thaI lthe aîîîouuît of pre-
nîium to eaci $x,ooo of assuranuce lias iiîcreased mîate-
rially, being over i0 per cent. for hen years '«itli the
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Cansadiai comupaieis, anud ciglut inid a lunîf îler ceiit
m itlî the Britishu coîîpauîics for ciglut ycars, '«liithi
tlirc Bnitkisi colîipaiuiLts doiuîg businecss Lu Caîtada sau

Ili itîecrase (oui hiîeir getuenal businiess) of over fîfteoenI
per ceuit. Acccpting the restîlts lîcre set downuas iuii.
cative of a corcsponiudng growthtiuu eîdo«uueuut sir
anice, W«C fiud huaI a sheady iuuovcuuieîîh lias set inii otu,
iii Auinrca, inicluudiîig Caliada, anid Great Britiua
auuuong thue people iii favor of thue iuivcstuiiih furait of
assuranîce. '\le tiiiiîktitis argues I'«o thiiugs ver)
cleuinly, viz., a growiiig conidenuce iiithe stabilitv amid
gooci umanagementiuîof level preiuiîîuuî hife assuranice -ui
the incictast of sur-plus capital Lin botli cotinties "4kiiig
for .tafr invcstiuuent. M'lienu a muanu fiuids by outiag
the record of nettual e.xierience tliaI lue cai: protect li
fauîuily or biusinuess inthIle eveilh of luis deathi anud nttilt
sainîe tinte uîake ait iuîvcstlîeîî, if lic lives, equal ho tlirct
anid a ialf per centh. andd up'«ards, it ouly rcqtuircs conifa
detuce iii the comipanyv proposed' to ixuduce liii 10 joLu il.
Life assuîranîce huas deuîuousrated tiosî ftîlly its aibihiîv
1, dIo ail anud muore titanî proîuuiscd, anîd every vear Lu
reaps the blciefits of ils stîccess in previotis, ye.s. eut-
abliîîg il ho becouîîe mîore sccnreiy Litreîîclied in th-,
ptublic conifidenice. Thlicpeople noo,« have ahiiug faiti
Ln life assturanice, anud freely 1-.iIthuleir iiioliey wlhert
tlîey are cnuiviiiced il '«Lill.(io the iniost good.

ANNtTAL MEETING 0F THE CMiADIAN FIE
UI4DERWBITERS' ASSOCIATION.

flice sevenil uanimual nmeetinîg of the Caîîadiaiu Fin-.
VU.iderwriters' Association w'«s lheld in Lonidon,. Ont
ii thue City hiall o1n October itIaund tvwo foiho'«iug chayc
Elevcuu Out Of 35 colîîpauliics '«vere liol eprecuutedI
anud il '«as iloticcd of those registened as attuîidiii-
several %verc inol otu baud ah lite opeiîing of the pr
ceediligs. We ilote the foilo«iîug as beilîg preseaut
Thos. R. Wood anîd J. B. Hu911'ýS of te .EuiJ.
Flyii, Agriculhural; E. P. Heatou, C*ýtizenls; MN.Il
Blackbuirn, C.hy of Lonidoni; W. B. Evalis, Coiiuiier-

i'Lai Uunionî , juui keiiiuedy, Fine Lins. Associationu;(
A. Roberts, Guardialu , P. A. McCalluuuî, 1llartfoid

1rire; E. D. Lac>-, inpeial; S. C. Duincaln.Clark, Lit-
casîîine ; G. F. C. Smîithî, Liv., Loiud. anîd Globe, ;

A. Siîuîs, Lonîdonu and Lanîcashîire ; E. A. Liihy, Loti-
doit Assuuranice; P. 1-1. Siiuis, Mercanitile ; Aiex. Dixoît,
Norwtich Unionî; Genahd E. Hart, Phuoeuix of 1 tartford,
R. McD. Patersonu, Phocenix of Lonidon; H. J. Mudge,
Qiiecl ; Wîni. Tatley, Royal ; J. J. Keuuny anîd C. C.
Foster, WVestern. Besides Iluese genutlemencu, severi

agenits '«cre preseuit, anud also Mr. WV. 1H. Steveius of
\Vatcnîowuî, N. Y., of the Agniculînral ; Vice-Prt-3

ideli .il. l Mtcliell of the Plioenix, Hartford ; anud
MnI. Chias. E. Chiase of the LHartford, of harhford.

A liglit programmuîe vas laid before lte iiieliier; fnr
couusi(ienaiiou, and '«e subjoiui a few of hule poiîutq truketi

uip:
Ice houses.-It. was uecidled ho iave a rate in Onitario for the

future as at present ratcd inu Quebec tariff.
Frav anges or L-r exposur.--Souilicrease of rate

%vill be mle unlder I' E"- anif"F Illocahities ouuhy.
hic ic instaramîe, thue proposai to bave thie 75 ït~r elt.

clauitse apply '«as uuot adoptcd.

27,e Jlwi.Arthutr spi.ctial ratiiigs %vere atlopte( udi ( ret to coule sue Itle îîecessity or n~i, prudeîîîial liay wlîile UIll
lit fr-ce ont I 5tli October. siun of yotur strvo.igtili asshuiing as coîîcernied. His

.N*alinlGas, whicli is likel> tu bi± amuret uaiitl .uthait paticiie., sna'.t% 11, earlnesl.ncss nmal îersonal force alîe
forniierl)i>lu Catnada, %vas Considered, ai*L n ilt t, .îîl)>i>lng t ' t t uliiL t1hit of adxtinlutern ccuiioiiîic pro-
tlis, as niow i'î force ini the Viliteul States, mere urtlerctl tu Imta positioins, %U/., tli.it liftiisIr Ille t'thlig a il.al ai
ili force. luis faîni.v ieeds inlost of ail11tu is iiappy wvhîcîî il is

&ISa i t. Mirri.-Its Inayor having nppiied tu have tilt- obtaiiedti sonîletiiig NNhiicit i nie tinies onit of ten Ilic
*'dstnt points rates " elinziiiated frount the tariff applicablie to j .sii' t take itîtil ic is ask'ed 10 (1o so.

that townl, it %Vas itel that circunalst.tîce!S didtl ot warrant 'm e 'I' igt'iit of tu tia> iwas grown ltu he a i îitiî of inîipor-
conIcesionl. Oil rates tiierefore are îulaintaiuled. tanîce ni luis connuuitit . Ilis ''etîstoniiers 'iîîilchidc

î;,nBa,, Wh±unurhndstA ,urd uMii ~ialsîg Cl:e wî'l rnîgteoUr rkinig .ît î.itildli r 'lluBai-ilsI-horcria nhiechetclitt itoilerttiil, iidficliilUic igierI
t was decLded tliat «storeluse -' raies ntst appi> . Titis i: aitlbrrauleleci h tie i lefed lemr

jînjiortalt <ecision, aï oftelu goois of o..t kiwid or anlotiatr, fur chant, tle profussioîiai ma, tle bankler - ad every
coIIIinicac or othuv mstrdi ley-bram h i- i ler iiiibcr of Ille hody polie kît"îand respccts

ecoona, ae tord ii îe~ b:raî, ad ue L hm i.He luiii totieli wàtli liore vtanches of wliole.ceases tu0 ewhat s 1knowiias a 3-year or arîin risk. souteire t ti iî a113othtr class uof hii it's îaîî livinîg.
ni e 4,L o n d o n iBo a rd - w% as td usc uiss d , a uid il Nw as ag reed Iliat j e i id I i i i a h it o g i i z * i w h t c b of m l

rv-jte i g cetb isahed.i Iqet l he l bax hil b ionis 0f <l! *.~i t ore assets tliaiithe capital of ai)revied o ruestalisled.balik oiat Ile race of Ile artli, while evetu if lie repre-
- Commuissions paît? bI agenis " as dcbated, but ilt %vas feit. isclits offly oie~t(fte so-c.-jiIec- sîîuall "' coiiiliiics )ot

for tht' present at least, toulie iuupracticabhe to get il unainlons cati kîîowt t aIipîwar(ls or five mîillionî dollars is brick-
conlsenit to any re gulation tcndflug to control the rate of itiiiii. iig Ibis cvery promise. Ife is the enibodjunielit of the

iicratiolu conapaines aretu 1 pay thuir agents. Iqîxalities wNi'i go 10 unakze uiionorable sticcss-
Thei proposition to cxteîd hIle dweiliiîg liouse tariff eîicrgy, probity, tact, perseveraiice, good nature and
to Wcsterîî Onîtario wvas Iost for laek of Ille coiîsenl of zeal, a"d iiS Il incarnation of soîncthlig always dIcar

olîc colînpaiuy. toIlle Aiiîenicaîî raiicy~, " a sîiart iiîîa."-Ldrýoit Fr;ce
A pleasailt feature atIllec close of UIll proceeîiings Prcse.s.

%vas tlle graîîtiîîg Mr. Secrctary McLeaii a tlire nuondîs HUNTING DOWW THE WILDCATS.
holiday for niext siutier. H-e lias, ini the opiniionoOur Sait Francisco coutenîporary, tlle Pcic lU»der-
ieunibcrs, welcarnced a lonîg vacationi to cniablc lîiiii 10 rvt'iel-, lias lic rfollowviiîu coîîceruîiig hIc pestiferous

Thli orgaiuizatioii of Illc C. F. U. A. is so very coin-. we coiiiincnd to tlle attentioni of tlle antiiorities licre.
pletea~t preselit that aimual andi sciii-anîiiual "Icctiiigs abouts :
have rcally bilt few imiportantit liattcrs to cotisicler. 'flic fact tluat Sai Franîcisco is a liotbed for wildcat.
It is also feit by Illc senior iiieufnbers tluat it is besi. 10 iiisurance sciietiies of hIe cndowneîi orter is îîotojonis,
leave weill cigli alone anud restrict Itle tcndcnc), ho and tio ca saitcr aiinotinicetnent caibe nmade titan that
extra or uhiicccssary lcgislation. Attori. -utrlolibila iidtlztt nvs-

gaîc tiicsc pluîidclriang associationis, witlu a view of for-
Thelic stial ciectioii of officei s for the coîng year wvas fitiiîg tlieir charter;.'lihistory or tlle uiidownuiiît

lîeld, rcstlting 'i lîle re-elcctiouî of Ille old offucers asg societies wliicii offer 10 pay front two or Ohrce 10 any
follows: S. C. Dnnicaii-Clark, presiclent ; A. r. Pater- iinbercri dollar.- for cie, and wluicli -arc fostcred oit
soi, Mottreal, anid Tiios. R. Wood, Toronîto, vice-pre- Ile lack- of confidenîce anîd coise qtînt lapsing of tlieir
sidents; R. NMcLcaii, Toronto, sccrctary ; anîd A. WV. gnieiurs, is a dsraeto lit% civilizcd coiiiiiiiîity
IHadrill, Moiîtrcal, assistanit secretarv.wiculrtlu oafrihea )oehoiaaîs wid

THE LTFE INSURA.NCE AGENT. lers. ruiere 15 a îe4 otftlic endei(owNvieiît schîcuîcs wlio
hlave beeni associated for years iliIllie buîsinecss of plii-

Ife is bonsi, îîot miadc, anîd, ike every niîait withi a deriîîg al l onîli hvcv ecntrai), anid it is tinte tiat
speccalhy, it lias to lie ''inii iini- at hIe ontset, il- tighi tIe t.ibl(e., Nver(e tiuiiicd and tlhat Ille gang slild get its

tilime and lexperience add ho lus powcrs. T S a deserts unihie .'>haî)e or a luiigtli, so i t SaitiQueîî.
devlopiiieît oi' Itle hast liaf ceiituiry, anîd lias realiv tiii. We arc liot tallking -' off ilt: book," ho lise a vl
couie 10 ftîll perfection inIllte past decade. He is as garisin ; Nvc kiîow cxactIv w'liaI '«c statc '«lien wc say
wortliy 10 lie souiglit aftcr as clcrgynmalt or pliysiciaii, duat thicsenmen startt iiese organiizatIionis with Ille
but if you (Io unIoseck lîii t t1b c al iglit, lie '«ihliniîtention or bîîrstiîîg Iliumtu up. MWlîie they l-st Ille
hook, you utir He inay bc Ille iicwest " solicitor,"- '«ho orgaîiizcrs dra'« coîîifortabhc salari'!-s, andc pay ho tlieiîu-

just crops totiid at luis local hcadquarters t0 îeport selves, theiir tuncles, couisinis anid atiaits hIe aiioits in
pro gres.ý or a tricci and trnsty ''« icral 'iiiaiiager," Jui for tIefip-s! îîîatuîriîîg certifucates. 'flicir reports

%vitlx a lîaîidsoine offer or genero>us arca -iid lots of show a coîîtiiualy flounrisluiiig coniditioni, aiia tlîeir
sîibagcîîîs, but lie is al'«ays tlIe saineil, Illcitoe granîd accotilîts are rcgtilarly « «cxpcrtcd " by thicuiscîves.
ecssciitial of desiriiig 1o kiiowv il yon arc ,.isuired, and if \Vlieii tIe turui contecs for Ille dtupes ho rcccivc Ile
so, if yotî do vol waiih a litIle mîore. Aiid tIe litîril of ciic .. ts t lir first coupons, tlîcîî " deferrcd pay.
lis l)ereiiial iiiquiry is tibat it is a jlui t Ue, of as iiucuu !niiiets " beconixe tilt' order of tIlle(lay. Ili a short tinte
if uîot muore ixtcrest 1o you t taîu 10 hii. b îolty iioiic:l ht oii i 01-pavnîciiî of

Niiiety-five per cent. of Ille astotnîdiîîg aggregate of asiiqiîcty aIlle ocicetyta-t, oo it ii fjwods

ife iiîsiratice lio'« iii force, of '«hili voit read aand hîcar lapses, ouit«Iuicliu Uic> profuss 10 comt t ersusteuîUly for
iii a ialf-iicerstaiidiiig way, vas obtaiid solel> thIluleians ofJ t> huîeît uf the Ibeiieficliry certificates,
throuighu Ille ciergy anid deteniiiiiation of agenit. It are juist tlit %~ r tatibu tu wlîicli failture i., attnibuhcd.
%vis of vital liciiefit 1o Ille iusuircd, haï provcd of iiies- No sooîîer lias nite failcd thîaîu Ie ver>' self-saie
timîable wortil to Ilueir faîniilies, anîd as, a future of gond s'«iiidler.' are at wvorl, startiuîg a frcsli wild-cat, auud
beyoilaIl compitation, anîd yet but for Ille agenti i en e.ssaries are otu the %war-patli trvinig onîce more
wotild hiave hîad tio extensive existeîîce. M. il '«as Io lasso Ilue very saine victiis lusotu thieylhave robbed
tiaI '«as ai'«ays ready 1o preseuît ils advai tages, oi previons occasionis anud as nxialiy mîore as thiey caiti
10 wluoiii ail seasons '«ere suiîier s0 far as lettiîîg youl corral.
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We would rcspectftuliy stuggesî 10 Supenriîtcudciit
Fitzgeraldl the propiety of rcqniriuîg a t'lasa:ifieatioi of
thie various fornus of assi;rance ini force ainuig tue
several conîpaities iin the Doiîuîiiouî. 'flue separatiqii
of preîuiiîuuuis o i ncw btisiiuess alid tliose taketui for
reicwais would aiso ver>' ,uîucli addt 10tiîhoe iltci
of te reports.

Notwvitlistamditîg the abseuice of informiationi i aîiy
definite fonut as to hue auioînul of ciio'«nîcuît assturalîce
issued anîd iin force iii Caiuada on Great Britailu, '«c
have taketi thie trouble ho îuakce a caîctulatiolu froin thIe
data accessible, wluiciu '« believe il lidcte, applro--
îîîîately, '«lether tuc ciitiouieauh feamme iii citiier
country hias grown or îuot. XVe tiink hue aîuuouîît of
preininui collectcd ou cadli thiousaiud dollars of assuir-
ance iii differenit years '«ill firly idicate an aiiswcr ho
tie questioni raiscd. It is truc tuat aiîy cojsiderable
ixicrease for a giveîu period i iîuiiitecl pavuuleit policies
on the life phatu «oîuid inîflîuence the sile of tlîe pre-

iuni ; but, so far as the Caîîacian uî sinecss is coiu-

cerned, it is patenit tuit erni policies liavo icrasetl
itiore thauu liiîîited payuuieut life fortis, so tiîat if '«cset
dovn thie incrcase i riiii ii pertiiousaiid to the credit
of euido'uients, '«c shiah tîîderstate atlier thuover-
state tue' growtiu of thue latter. Lu Grcat Britaiuu we
lîardiy tlîiîk il il l c claiiied tIt liiiiiîed payuicits
are miore iîicirou s, coiiiratively, tlîani huy 'ere
eight years ago-tIlt. yean vtli wluîclu '«e are obliged t0
comupare x889. Our cotiipai:sou of tue Caîtadiani coin-
panies is for heii years, anid cabraces tlîe five couipauics
continuouisiy iii thee :ued duriiigthuaI pciod. Tlicy arc
the Canuada Life, Citizeuis, Couifcderatioui, Ontario

Mittual, anud Stîui. Thli Britisht colupaliies itcuitde -Io,
those reprcseutiig thie bulk of tlue businiess for thie
>cars iiauie(l. \W ah o )reseit sepauiraitchytuiecoiiuicd
average of the thrce active Bnitishu coîupaîies doiîîg aui
exclusive ife business iii Cauada, viz'., thue Britis I,
E npire, the Standard, anid the London anid l.aliialiirc.
In case of tlie Ainerican couupaîies '«P give thuose fouid
iin the New« Xork reports for tui th li - lx.* iods i iauied,

aud as the reports classi fy thue kiuîds of assuinl i' uCd,
we are able 10 give thue defuiite penceutages of iucrease
belonging to the euîdo'«iicnit feture. Ilre are the
four groups above iiudicatcd

Ainuuntof Premuuiui pcrus,ooo..$3o.6a $2.76 $2.S5 10.2 1).C

Average SiZeOf poliCieS.......... 1,665 ,560

40 BRIkTISHlC~tAiS

1889 ISSu Gain

AunounhofPrcuxLuiip)er$,i,loo $36.So $33-91 $2.-S9 8.51).C.
Averuge sizeof pohicies .......... 2,336 243S

3 flIUTl5II cOMl'ANIn IN CANADA.-
iSSg ISSu Gainl

Aiiioutnoflpreiiiiiiiii 1erSa,ouu...SS.35 $33.2'S $5-o7 15.2 î.t
Average size of policies.... . 2,2.s> 2,595

UNITED) STATUS CttAI'5
1889 1884 aisso

Endowineiits in force, pwecetage..23.59 21.84 1.1.67
AUl oCher assurance, perceitage...76 41 7.16 S5.33

From the above it appears thaI lthe aîîîouuît of pre-
nîium to eaci $x,ooo of assuranuce lias iiîcreased mîate-
rially, being over i0 per cent. for hen years '«itli the
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Cansadiai comupaieis, anud ciglut inid a lunîf îler ceiit
m itlî the Britishu coîîpauîics for ciglut ycars, '«liithi
tlirc Bnitkisi colîipaiuiLts doiuîg businecss Lu Caîtada sau

Ili itîecrase (oui hiîeir getuenal businiess) of over fîfteoenI
per ceuit. Acccpting the restîlts lîcre set downuas iuii.
cative of a corcsponiudng growthtiuu eîdo«uueuut sir
anice, W«C fiud huaI a sheady iuuovcuuieîîh lias set inii otu,
iii Auinrca, inicluudiîig Caliada, anid Great Britiua
auuuong thue people iii favor of thue iuivcstuiiih furait of
assuranîce. '\le tiiiiîktitis argues I'«o thiiugs ver)
cleuinly, viz., a growiiig conidenuce iiithe stabilitv amid
gooci umanagementiuîof level preiuiîîuuî hife assuranice -ui
the incictast of sur-plus capital Lin botli cotinties "4kiiig
for .tafr invcstiuuent. M'lienu a muanu fiuids by outiag
the record of nettual e.xierience tliaI lue cai: protect li
fauîuily or biusinuess inthIle eveilh of luis deathi anud nttilt
sainîe tinte uîake ait iuîvcstlîeîî, if lic lives, equal ho tlirct
anid a ialf per centh. andd up'«ards, it ouly rcqtuircs conifa
detuce iii the comipanyv proposed' to ixuduce liii 10 joLu il.
Life assuîranîce huas deuîuousrated tiosî ftîlly its aibihiîv
1, dIo ail anud muore titanî proîuuiscd, anîd every vear Lu
reaps the blciefits of ils stîccess in previotis, ye.s. eut-
abliîîg il ho becouîîe mîore sccnreiy Litreîîclied in th-,
ptublic conifidenice. Thlicpeople noo,« have ahiiug faiti
Ln life assturanice, anud freely 1-.iIthuleir iiioliey wlhert
tlîey are cnuiviiiced il '«Lill.(io the iniost good.

ANNtTAL MEETING 0F THE CMiADIAN FIE
UI4DERWBITERS' ASSOCIATION.

flice sevenil uanimual nmeetinîg of the Caîîadiaiu Fin-.
VU.iderwriters' Association w'«s lheld in Lonidon,. Ont
ii thue City hiall o1n October itIaund tvwo foiho'«iug chayc
Elevcuu Out Of 35 colîîpauliics '«vere liol eprecuutedI
anud il '«as iloticcd of those registened as attuîidiii-
several %verc inol otu baud ah lite opeiîing of the pr
ceediligs. We ilote the foilo«iîug as beilîg preseaut
Thos. R. Wood anîd J. B. Hu911'ýS of te .EuiJ.
Flyii, Agriculhural; E. P. Heatou, C*ýtizenls; MN.Il
Blackbuirn, C.hy of Lonidoni; W. B. Evalis, Coiiuiier-

i'Lai Uunionî , juui keiiiuedy, Fine Lins. Associationu;(
A. Roberts, Guardialu , P. A. McCalluuuî, 1llartfoid

1rire; E. D. Lac>-, inpeial; S. C. Duincaln.Clark, Lit-
casîîine ; G. F. C. Smîithî, Liv., Loiud. anîd Globe, ;

A. Siîuîs, Lonîdonu and Lanîcashîire ; E. A. Liihy, Loti-
doit Assuuranice; P. 1-1. Siiuis, Mercanitile ; Aiex. Dixoît,
Norwtich Unionî; Genahd E. Hart, Phuoeuix of 1 tartford,
R. McD. Patersonu, Phocenix of Lonidon; H. J. Mudge,
Qiiecl ; Wîni. Tatley, Royal ; J. J. Keuuny anîd C. C.
Foster, WVestern. Besides Iluese genutlemencu, severi

agenits '«cre preseuit, anud also Mr. WV. 1H. Steveius of
\Vatcnîowuî, N. Y., of the Agniculînral ; Vice-Prt-3

ideli .il. l Mtcliell of the Plioenix, Hartford ; anud
MnI. Chias. E. Chiase of the LHartford, of harhford.

A liglit programmuîe vas laid before lte iiieliier; fnr
couusi(ienaiiou, and '«e subjoiui a few of hule poiîutq truketi

uip:
Ice houses.-It. was uecidled ho iave a rate in Onitario for the

future as at present ratcd inu Quebec tariff.
Frav anges or L-r exposur.--Souilicrease of rate

%vill be mle unlder I' E"- anif"F Illocahities ouuhy.
hic ic instaramîe, thue proposai to bave thie 75 ït~r elt.

clauitse apply '«as uuot adoptcd.

27,e Jlwi.Arthutr spi.ctial ratiiigs %vere atlopte( udi ( ret to coule sue Itle îîecessity or n~i, prudeîîîial liay wlîile UIll
lit fr-ce ont I 5tli October. siun of yotur strvo.igtili asshuiing as coîîcernied. His

.N*alinlGas, whicli is likel> tu bi± amuret uaiitl .uthait paticiie., sna'.t% 11, earlnesl.ncss nmal îersonal force alîe
forniierl)i>lu Catnada, %vas Considered, ai*L n ilt t, .îîl)>i>lng t ' t t uliiL t1hit of adxtinlutern ccuiioiiîic pro-
tlis, as niow i'î force ini the Viliteul States, mere urtlerctl tu Imta positioins, %U/., tli.it liftiisIr Ille t'thlig a il.al ai
ili force. luis faîni.v ieeds inlost of ail11tu is iiappy wvhîcîî il is

&ISa i t. Mirri.-Its Inayor having nppiied tu have tilt- obtaiiedti sonîletiiig NNhiicit i nie tinies onit of ten Ilic
*'dstnt points rates " elinziiiated frount the tariff applicablie to j .sii' t take itîtil ic is ask'ed 10 (1o so.

that townl, it %Vas itel that circunalst.tîce!S didtl ot warrant 'm e 'I' igt'iit of tu tia> iwas grown ltu he a i îitiî of inîipor-
conIcesionl. Oil rates tiierefore are îulaintaiuled. tanîce ni luis connuuitit . Ilis ''etîstoniiers 'iîîilchidc

î;,nBa,, Wh±unurhndstA ,urd uMii ~ialsîg Cl:e wî'l rnîgteoUr rkinig .ît î.itildli r 'lluBai-ilsI-horcria nhiechetclitt itoilerttiil, iidficliilUic igierI
t was decLded tliat «storeluse -' raies ntst appi> . Titis i: aitlbrrauleleci h tie i lefed lemr

jînjiortalt <ecision, aï oftelu goois of o..t kiwid or anlotiatr, fur chant, tle profussioîiai ma, tle bankler - ad every
coIIIinicac or othuv mstrdi ley-bram h i- i ler iiiibcr of Ille hody polie kît"îand respccts

ecoona, ae tord ii îe~ b:raî, ad ue L hm i.He luiii totieli wàtli liore vtanches of wliole.ceases tu0 ewhat s 1knowiias a 3-year or arîin risk. souteire t ti iî a113othtr class uof hii it's îaîî livinîg.
ni e 4,L o n d o n iBo a rd - w% as td usc uiss d , a uid il Nw as ag reed Iliat j e i id I i i i a h it o g i i z * i w h t c b of m l

rv-jte i g cetb isahed.i Iqet l he l bax hil b ionis 0f <l! *.~i t ore assets tliaiithe capital of ai)revied o ruestalisled.balik oiat Ile race of Ile artli, while evetu if lie repre-
- Commuissions paît? bI agenis " as dcbated, but ilt %vas feit. isclits offly oie~t(fte so-c.-jiIec- sîîuall "' coiiiliiics )ot

for tht' present at least, toulie iuupracticabhe to get il unainlons cati kîîowt t aIipîwar(ls or five mîillionî dollars is brick-
conlsenit to any re gulation tcndflug to control the rate of itiiiii. iig Ibis cvery promise. Ife is the enibodjunielit of the

iicratiolu conapaines aretu 1 pay thuir agents. Iqîxalities wNi'i go 10 unakze uiionorable sticcss-
Thei proposition to cxteîd hIle dweiliiîg liouse tariff eîicrgy, probity, tact, perseveraiice, good nature and
to Wcsterîî Onîtario wvas Iost for laek of Ille coiîsenl of zeal, a"d iiS Il incarnation of soîncthlig always dIcar

olîc colînpaiuy. toIlle Aiiîenicaîî raiicy~, " a sîiart iiîîa."-Ldrýoit Fr;ce
A pleasailt feature atIllec close of UIll proceeîiings Prcse.s.

%vas tlle graîîtiîîg Mr. Secrctary McLeaii a tlire nuondîs HUNTING DOWW THE WILDCATS.
holiday for niext siutier. H-e lias, ini the opiniionoOur Sait Francisco coutenîporary, tlle Pcic lU»der-
ieunibcrs, welcarnced a lonîg vacationi to cniablc lîiiii 10 rvt'iel-, lias lic rfollowviiîu coîîceruîiig hIc pestiferous

Thli orgaiuizatioii of Illc C. F. U. A. is so very coin-. we coiiiincnd to tlle attentioni of tlle antiiorities licre.
pletea~t preselit that aimual andi sciii-anîiiual "Icctiiigs abouts :
have rcally bilt few imiportantit liattcrs to cotisicler. 'flic fact tluat Sai Franîcisco is a liotbed for wildcat.
It is also feit by Illc senior iiieufnbers tluat it is besi. 10 iiisurance sciietiies of hIe cndowneîi orter is îîotojonis,
leave weill cigli alone anud restrict Itle tcndcnc), ho and tio ca saitcr aiinotinicetnent caibe nmade titan that
extra or uhiicccssary lcgislation. Attori. -utrlolibila iidtlztt nvs-

gaîc tiicsc pluîidclriang associationis, witlu a view of for-
Thelic stial ciectioii of officei s for the coîng year wvas fitiiîg tlieir charter;.'lihistory or tlle uiidownuiiît

lîeld, rcstlting 'i lîle re-elcctiouî of Ille old offucers asg societies wliicii offer 10 pay front two or Ohrce 10 any
follows: S. C. Dnnicaii-Clark, presiclent ; A. r. Pater- iinbercri dollar.- for cie, and wluicli -arc fostcred oit
soi, Mottreal, anid Tiios. R. Wood, Toronîto, vice-pre- Ile lack- of confidenîce anîd coise qtînt lapsing of tlieir
sidents; R. NMcLcaii, Toronto, sccrctary ; anîd A. WV. gnieiurs, is a dsraeto lit% civilizcd coiiiiiiiîity
IHadrill, Moiîtrcal, assistanit secretarv.wiculrtlu oafrihea )oehoiaaîs wid

THE LTFE INSURA.NCE AGENT. lers. ruiere 15 a îe4 otftlic endei(owNvieiît schîcuîcs wlio
hlave beeni associated for years iliIllie buîsinecss of plii-

Ife is bonsi, îîot miadc, anîd, ike every niîait withi a deriîîg al l onîli hvcv ecntrai), anid it is tinte tiat
speccalhy, it lias to lie ''inii iini- at hIe ontset, il- tighi tIe t.ibl(e., Nver(e tiuiiicd and tlhat Ille gang slild get its

tilime and lexperience add ho lus powcrs. T S a deserts unihie .'>haî)e or a luiigtli, so i t SaitiQueîî.
devlopiiieît oi' Itle hast liaf ceiituiry, anîd lias realiv tiii. We arc liot tallking -' off ilt: book," ho lise a vl
couie 10 ftîll perfection inIllte past decade. He is as garisin ; Nvc kiîow cxactIv w'liaI '«c statc '«lien wc say
wortliy 10 lie souiglit aftcr as clcrgynmalt or pliysiciaii, duat thicsenmen startt iiese organiizatIionis with Ille
but if you (Io unIoseck lîii t t1b c al iglit, lie '«ihliniîtention or bîîrstiîîg Iliumtu up. MWlîie they l-st Ille
hook, you utir He inay bc Ille iicwest " solicitor,"- '«ho orgaîiizcrs dra'« coîîifortabhc salari'!-s, andc pay ho tlieiîu-

just crops totiid at luis local hcadquarters t0 îeport selves, theiir tuncles, couisinis anid atiaits hIe aiioits in
pro gres.ý or a tricci and trnsty ''« icral 'iiiaiiager," Jui for tIefip-s! îîîatuîriîîg certifucates. 'flicir reports

%vitlx a lîaîidsoine offer or genero>us arca -iid lots of show a coîîtiiualy flounrisluiiig coniditioni, aiia tlîeir
sîibagcîîîs, but lie is al'«ays tlIe saineil, Illcitoe granîd accotilîts are rcgtilarly « «cxpcrtcd " by thicuiscîves.
ecssciitial of desiriiig 1o kiiowv il yon arc ,.isuired, and if \Vlieii tIe turui contecs for Ille dtupes ho rcccivc Ile
so, if yotî do vol waiih a litIle mîore. Aiid tIe litîril of ciic .. ts t lir first coupons, tlîcîî " deferrcd pay.
lis l)ereiiial iiiquiry is tibat it is a jlui t Ue, of as iiucuu !niiiets " beconixe tilt' order of tIlle(lay. Ili a short tinte
if uîot muore ixtcrest 1o you t taîu 10 hii. b îolty iioiic:l ht oii i 01-pavnîciiî of

Niiiety-five per cent. of Ille astotnîdiîîg aggregate of asiiqiîcty aIlle ocicetyta-t, oo it ii fjwods

ife iiîsiratice lio'« iii force, of '«hili voit read aand hîcar lapses, ouit«Iuicliu Uic> profuss 10 comt t ersusteuîUly for
iii a ialf-iicerstaiidiiig way, vas obtaiid solel> thIluleians ofJ t> huîeît uf the Ibeiieficliry certificates,
throuighu Ille ciergy anid deteniiiiiation of agenit. It are juist tlit %~ r tatibu tu wlîicli failture i., attnibuhcd.
%vis of vital liciiefit 1o Ille iusuircd, haï provcd of iiies- No sooîîer lias nite failcd thîaîu Ie ver>' self-saie
timîable wortil to Ilueir faîniilies, anîd as, a future of gond s'«iiidler.' are at wvorl, startiuîg a frcsli wild-cat, auud
beyoilaIl compitation, anîd yet but for Ille agenti i en e.ssaries are otu the %war-patli trvinig onîce more
wotild hiave hîad tio extensive existeîîce. M. il '«as Io lasso Ilue very saine victiis lusotu thieylhave robbed
tiaI '«as ai'«ays ready 1o preseuît ils advai tages, oi previons occasionis anud as nxialiy mîore as thiey caiti
10 wluoiii ail seasons '«ere suiîier s0 far as lettiîîg youl corral.
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TEMcKINLEY BILL.

Trhat thie McKiiiley tari f bilijust bccoiîîc lau' iii the
Unîited States is a sîraiglit tip and clown ciîcorsatioiî
of tlie priitciple af protectionî cani li e cispuilcî, buthi
ils reciprocity alnd ils relaliatioti clauses beinig oiîly
additieuîal proofs lia thue said ci niciple lias beeii the
inoviiîg spirit of thxe entire iueasire. Otur ieigli.
bors have by tliis law pestpI)ed clthe day Mlien tliey caut
lbe fairly calleci a great commeiircial niationîii ili e truc
senlse of the terni. 1referritig te 1>1111(1 îp tiheir iate
industries at aiuy cosi railier tlua'i. snbj ccl ilicît te for-
eign conîpchiilo. \Vhetlter tiîs jew~ of thie questfon
be souîîd or the rev'erse, WC (le uuel for thîe momient
ilîtenid te disciîss, butt WC îîîaiîlaiîî iliat evcry nîation
lias a perfect righit te îîîakze ils ow'ui îmercaniifle laws,
,vitl hli lie foreigii coutntry cafu iterfère beyoiîd a
inere frieuîdly protesi. Great liritaini, for exailuple, Cali
lie iioedcny the Unîited States thîe liberty of' clioosing-
protection as is fiscal policy tlialithIe latter coutiry
caiî assîume the power te dicdate iliat. the former shial
îlot practise free t rade. TMie disalhowauîce of titis mrec-

cloni w'otld ameullit te al, arbitrarv coecln whi clx
wutlc sîrikze at the reet of ail national iiudepeiîdetîce.

Anîd yet ln readliig 5seule of ithe nterauxces of olle or
two of otîr Caiadiau joturials, tItis is exactly the posi-
tion, 11110 wlîich selue woulclesire te thruist thie Douux-
jlien upon ihis ver>' question of theIcMkiiiley tariff
andcio o11' ie ncwitlî the leasi feling of patiotisun
coulci place Ouîr country ilu sucli ait igloiiiiniis posi-

tieut is te aur uinid quile inexplicable. To suîppose
tîxat becatuse a sinall braundi of Our trade, sayth îe

,expert of barley or eggs, wvill stifr-tlieiîglî uîîay bc
oîly tciuporarly-by a hosti le fiscal tari f, ihai Iluerefere
w«<e re te -0 cap i lianitue natien fraliiiing tlint
tariff, aîîd ckysibinlit hoelhavu'otr ctisîouuIlaus
mnade te suit tiat ierci.giî natioin, savors or a clesipica-zble
scru'ility ive bluîsli le tliîîk of. \ell inua>y WCexcîanii
wuithlî lelo, tihat weu-e wuould rallier bc a tead aunc
breatie îhe VaIpors of rng,211t lian k lecp -acerner ini
tule îlîixg we love for ethers' ims

Afier al, WC' finilY believe, witli Sir jolin A. Mac-
deiiald1(. thitt lIte McKiiilev law w'ill liurt dteUiied

States far more thail iilccan Uîis coutîiry, for thîe reasoni
tltuaiv ilîîtioii whicli bîuîlcs a kîuîci of lîin-illerconrse
xv.ail round iti aliways suifers more iiî the long n
tli those aga1itist whoin Oitîal al is rîsci. A niiait
,wîti, .a grout iig f.iiiiil% anid a b inaîl lîut ai grotiîid
-for île Great Replubhie iiibutt '1 suinhl plot celui-
parci to the tvhîoiecearîiî-wlie says lice uill cuiil

coek lus eWuI PeaS.*, aiways fiichs every clisit is ver>.
expisivi2î aiid thut the oîitsiclc garciciers ftuîcl itar-
k'els elseuviere.

Iis said iliat the ?\Icxillley bill i niaitîec more nt
Greant Bitiiiii hat Caniada ; but, if se, Uîrc is litle
doutîi ai EEuîgiaiiclwlîe:xkc te werlc l lir Market
tvill coulic off leCst ini the fîglit, whiiic if wilh lteieces-
sari1>' ilicre.ascd cost ofiniiictxtres t'le UnîitediStatcs
farmîtet' find(s hiislf liaiidicap1ed iin the sliiiuietus ofj
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]lis prodîtce to Eutrope, Cinada will fiud lhersef bernie-
fitted ilu two ways ; first ilu havinig .an1increased clintl
for lier cercal exports to Great lîritin, and secoitdl> as
a couse(teiicc thercof an eihanced immuigration wlii
is s0 nîncli ilecded.

Sucli, iii bni, are ottr vicws of the iiîîccl reaced Nlc-
Xiiilcy tari f, and thougli thiere will be ne lo ubt a it-
porary disarrangeuxent of our trade, wve ieed lhave îiî,
fear but diht eveiixtully tic natural laws of coniiunerct
wiIl tritimiii over n arhitrary artificial harriers.

According bu lIte ainnial report of the batik cui.
xuiissioiiers of Califortnia, the total miixîiber of batiks of
ail kincis ini the States is 232, al ilîcrc-ase of 1ý3 ove:r
last year. Tie total res-tirccs -are gix'eîîat 2 ,3,

00, Of WhiCli $23,359,000 %vas i' cash alld S22, 6 oi,ûi.
ivaisiii stocks.-aud bonids,.Th ticraelreor
for the year %vas S141,41,000.

The total '«pack " of salincu last year o1u the Pacliftc:
Coast wvas 1,693,800 cases of forty ighit oiie-poind tinîs
cadi, the prime value Of whlich %vas $9,064,000. 0f
iluis enonîxous quaîtitY 422,000 cases wcre packecl in
]3itisli Colunmbia. Six lhnndrcd aixd ciglity tiioti-aîid

cases, te largest portion of the stipply, caine frein dite
Alsastreauns, 426.,300 froin Columubia streanus, id

the reinaiîîder froin the rivers of Califorixia and %Va:ili.

Tie Supreine Court aiofî*icsota lias recently dciii-
cdl tlint baik clueqiies are ixot cash, anid po--ssss no lcxgal
value wliitevcr ulitil cashiec. The court hiolcis tlIti i
accepting a chteque froîîx a debtor there is ne legil
presuruptioux tliat the creditor accepls it as -tlsoltitt:

pa-ymnieuîî, l.utfoiilycoîiditioiiaily. \Vhere goods.are-soid(
for cash onucleliverv and the purchaser tenuders payicit
by rchequceor draft, thuepayuniu isan coîîditieîual olie, antil
tce dclivery of the goocîs. if umade, is nlso couiditiona.11

If the clieque or draft is îlot liaic oit preseixttlout, dtt
seller înay recover the goocîs, cveniî îheii i ic posý-.
Sionî of a thirci anuclinniocenît party, iiîîless il cnii le
show i tat lte seller lias beetu gnilty' of snch negqli.

gexeas woulcl estI)hit iifroin recoverininig lu ity.
In soune courts, wc belieî'e, tie saine prnlciple li.12s

beeti pplieci witlh referetuce to unfpaicl notes, whlichi do
xueî bar lte seller froin relakilig lis goods iii case uf

finluire to be paid a i îlurritv-

FrOi hua, '.< Jfaliiia for i S9o, coveriiigralu.
atiouîs iii thxe Unîited States, andîc conitiioni oun Janîî1r.v

z, last, %wc compile te folowiiig figures :
Tota Cl ctctd iihcagc ........ ............ 6-4

Z-iniI)tubr "sciccarriedl................. 4951124,;67
Tonts o1 frCi,.l ii ....................... î.3,~
Costi fuuitidfig eqltfpiiuîeuti...................
Total Canuiiigs ................. ............... 9:2.S%6,S36
Opetratiitg ec.îutsL-,...........................64.;3u,51
Capitail stock fssuted.......................-45-9.1
Total aseits rcpoîtcd ..... ................ 10-03149W,030
Total liabilitios, iitcliiîiig capital.............. 9,93i,4«,.156
Nei surpîns............................. 2.,,9
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%Vc do nc tholti oursolve resj>ousitio for vlews excprcs»cd tty CorrcslpoiiîdCîî.a

THE REBATE QUESTION.
E-difor INSURANCE AND P1NANZR CuîîeoN*îCI.î-
]Evry inisurancre agent oit tliq <coîtîisiit i.; tiniter obligatiui

to you for the staud yois ]ave takcen oit the* reate question lis
your last mutttilier- you collte ont squarclh oi luis iportanît a

ject,.tand if tuie ilînanager.e; iil for once snktlieir iîîdividuality-
111(1jonsi togetiier aLs a body iii eiîdenvoîiring to olitmin legisA-1

tion 10o stolIle Igivinig ofreLt I reel conifidenit tli, good wili
recuit frontiti. At Iprcesnt. 1the n<iic o f ciîa s
tiioroiîglily lc:iorailized b htii-givizig of rl ate ad epcal
iren a large risk i% conceriied.

let Ie admiit tlitt1nuitîlot aîdVosis :L.;a.111 iîînocqLiîî
sniffcrer, bî'. as mos: wlio ilironigl ierce coiupctitioiî làias -ei

coupelicd h o m a ailersdo, auid giv u aa part of îny comisi-
sion to scure lisjîiies.. Wiiv, Itle iliing 1li1%got !.0ibali, tluai
aftcr vou have wvorked %il a case - -il feel confident of compileet.
in., it, Ille applicaîlti il a-.sk 'W -iî are vonr terns? - Vois
quote Yotnr bool, rate. Tie îicx* eiqtîirv i% 1: iw untcli off
that?"- Vons tinidly suggest lperliaps ici pur cezît. With.1a langît
lie replies: '«Wlsy, jouses ofIlie Repuihablîkofferei nie 4o per
cent, aud I cati do eveti betier thîau î tui wfîliinitiî.** Voi
approacli yoniriniaisager oi t te subject. Il c savs: Wu doîî'î
approvC ofrit, but doi*,leI le oillers ult os, -et U: iclnitîess
any M. Tieu thie nfl: coiîîîes,te u çi usssis sccîred, anid

1 carifor iv labor, lit ? Glory, 1its îî orse offbeca scned.
ing nîloncy, I ohiaisi a fnrtlier advaîîce frontisîiy mniager. aîil

a faticy pictutre, buit reg%,ret to!say it i.-;the coiîîîozi experietîce
ofilîysclfaîîd iîiost othler agtt nkîgoit lurokt-rige.

stundinig that tlîcv xîîîîst cr-ni . oii;criie tlic> 'uoullue tIi:.
mîuisel " Tis %1:01,11ciiallis nsbtuiv 'ýay 'me coîîli îlot reluite.
net vorkin.igoin conuissi.ýLioîî. I thliik tik Sysîcîl iîiiglîl Le
:ricd, aI w %ould lx: fou,îîd itetIfiCcial1 to hIe coîlipaî lis isi nrc

wav tuit îu. Caîîivoindnllce tuIllua11.gers îoiîîîiîe on 50111e
plan if Uîi% kiid -tud givc il a f(air triail? At lrslt eare

budgcrcl fhie iviole tullie for lîîîsiîîess, mlorc îîes:! 1: îînt
bce oltaiiicil. alid owiiig to tie ficrce: coîlîpetitiosiî i is iiatsral
that wc tal e twry îiueaîîs to eoitiîîlyvt Iîll u'eîîîîuisi itof ouur

nualiaers is:ue lcdii iuiîraict*jonnsi.l, xtw look b oni
to continnie lîniîîîeiriîîg a:i i titis sulicci. -. 1114 gootl lînsi

ruit. I -woîld rctpi i lier %vorkcrs ilIllUic ieldtl Ioagiiig
tufsç iiîîportaul ilatter ini additio:î to

à bIONTREALER'S SECON~D VISIT TO TORONTO.

42-

City is ecniritig anlhonte or fis -owîî. 4Ait igetofrItle cotifed.
ernliîî, wiiiesîaiiigtltatIunst1es 1lia! luen <jniet witil itheiti late-

lv, cliaîi Uie utere stîll iaitl%.tiice .of hast vea1r. .ApImiitl>
tactii t ia iii.itakig ils caleffort fur titu bunsiness titis

veatr.
lis i tver-fflhi t i.1î aistiralice frieîîl onIltle cars lie reiatetl

to mte tiî lt wti Sonelutte: lgo tielteKcial relîreseltthive
uf.i cotîil4tsî%frua its t;% «rk arrived it iiToronîto. atîd loC.ted
iîîtiselfi Oise or tilt -tileaditg ltutel% Il.u%%as nît,!eruaoa<î l.!:.iî
the objci of lais visit iwas to e'cpl:îisitlt tgeiic% staiff he

iiitvstierzes aîîîtl avîh of atictvplant wîîirîi ItI.,coiiîpativ
%Wiç just placisigilsa thze itarkt. h liteuccourse the age tiswrc

litnsttred haghctiier :ts i.tî ltcil III)t tilt igotel, tilence. 10 roousi
No---, nire .1niait uAa1s fuiîîid Lketiig gna.rtl alitîl -îilaîlustrac
tiotis lt io n pr-%alt îttiîst enter tiieslit: liai!tilt: - or.
Mitis .%-as (qtickiv as1.certafteil ttd 111tinutedont tu, LeC- ibus. I
proîttiseti îlot Io repenat it. Arrivetl ils stet roosnis situeleo
coîliiitelcetd ; II lishellîcîl attenîtivelv, as it was e)qthiltî1to

tliteit Iliow, %villaî ttisspIctal plt licy cotll -;w.elte Cottiltrv
stxttrt± IldeNimbie tnt lx-s bcuiie xteaIlîliv. :îîîîl retire oittîteir
earitfiigs. insi as Ilite slmciailliai! torlwd lIsi 111)uji 1
ait ciititli, tsiic point, lie liehil ottlt book atitd ofitred it to C.acli
ont for $3 ecash coîtîluiîîî'd wiUî ecec .jit l aicv a.1fortune
for tlirce dollars. Tltc test 1 icave tu vouir raesto pictte for

îliuîtelvs ,lii t liat t a i.îy Notîttaît COII t l lt ve .eclirtl .ait
inlstauîitaîteotîs picttît -orfte gens'faces na i ltu ntare
mlometîcîîî iîeîis îev %%cire ofTercqI a fortunte ils oue vent-for oiîlv
,*. 1 give îî voit jutis Ilieanl i, itd 111 1iiliolîl ilaulues, asI

%%-as asit1t-rscîitîtl caîtniot vattcli for iLs crvtctstess-,.
'nic Ipeciatl is entîitieîi 10 credit for Lrîî:giig :î t iw jhe lfite

tltj eîtits , i . înakig the agenst lpay for lite coîttlulîanv
looiz, tlitreb)v înakfttg lite t -luc il a1hit' llure Iiilv 1t1ait
tilt iinjoritv of liti: 1o i lrsîi

O ss it ste Toroîtto coîllentlv is tîîdeavourisî.* Io0-,maire
iîsiîîcss I)v utt-itis of iitîltîciltg tit cllool teacluers is 1Otiro

<'îv.sfor il. lionu far tinuece %Ili l:ld îc.l %vil t aiv
special cla.j.s of iest Io conîpltuient Io represecztiivysrca

coîîtpanv is a.1 maal>estljec. iiîivr it, uil rvsult fîts -lc-
cm% mraitiîs 10 IK:e.It. 1Ii.ItV Le reîicîiltîicil titis sate
itîctlioto wastritid a fer. ycars -:,o oit I)omîistionî Govermitit
officiais tîroingliont isleC oîitttv, aitol linsLil iii.atiereieaiî
titoronigli iautuer, '-et il us'.1-1 ta:<Iltersîlicrefroîii vere îlot
etcuitragizt;. lîtsur-.iîce %sîtonlîlx:e caiîsscd ilfor uoi i îtritq

atld thiof tltecoitliin, .Iittanîlt ICCIause icaiing l'ois:cattis
laîctfor Ilithitlei:tcg to ue ipromlistî it ii tsatriiîrs Tisite

is Ilite greatt-cliîilucr, natiî lxxit rnf ls vlo live laigest ii know

11RO TîF.

FdiforIx <~c:ANIS) X~.ci lRxc.,: ---

Io1creitiatiteaîa:a .i:hnlîfi'~itKii~srctnsf~t The Sun Fire Office liasapi;îda redzt
ecniîgcoiîlcfo, itl vrviuîtls:n srutue t ujl ~. secreîa.rv" a-iSt. ai- r W. D. Fro

As ai:iiiiuîciiaîc .iteII large;lu'profitalein :vestissetcit fi ainot hv recedfotIiinc C1ilsinrperliale bc eo:usiiicrctl, loit Ille litte ill calil% le uvîtntia îîîiî,îilî ehv ccie ruiIlsiaieCiuuisi'
', ttlciliiî ni Rlîn<le lsland titiautialiiî.,îir.îic. r.liOrtlumciîl .atI IIIsi coulitiatUas it rItU. for Ile icc-it- ofîit State for is.ig.mchtiaîor. fiuilil offier. 1 itderstoaalUstha . a cpart of utl.uil

alrcaiiv Iecît rcîihl, anîl le parties %V1t0 arc lcavilliz oiUîr office; The dividcnîd te shareholdcrs of Vue Loiuclosiî As-
tuafly for Use:adathtagcs ofirm ctlhi>' tufs ielle. Tlic cncr- sîIiiîce forthue ctirresitl yenr fs 2o p-r cnt. on tfli
gctic îiaiagcrs of tlitecoiîtpatiiy statc Ilint tîteir hnsiui., %%Ml]utlis fît pid IIIpcapitail stock.

aîlvticcof lte s iic elasi ycar. Thais init.stresli iuiafulilu'
froni tiîeir %%ork ilCatsa a i is .'iil Untt hic adiîfitoutall teri. Mr. Peter McCallumn, lthecll-liiovis geuicral

beycfMfiigiu îow or~cl lv it ~îcsrs Co. ia îlt clagent at St. catianties. Oni., lis gosse ho Boston nuid
vfcluleçl niaterfalit' large îesutits. Hartford onî n bnifpîcasître trip.

IfUî bufilintgbeiîîg crccîcî ll ue CaitfctlcratioiJLire, licui
coaîipictedl,. aproaiclics ils Ippqnr.tiice Us ic unre of tie propescdt A dispatch states tlînt Ille iccretiry-trensîirer of

,trictutrc,fi. uill ccrtinhtbc le of cfliiuiliîst itlitUe Ci ty. tlie ', Secunity Loatu aand Savittgs Co." of Si.Ciliniines.
%1iacouuiî hall x-lill îtcculitorcaccoi;iiuiodatiouî for is growisig A. M. à\cR.te, lias tb.-woidtlwitli S21,ooo of tue coi,,-

bnsiness, nd lima acid wsclv like Ile Sit Life of oaur ommitpaiiy Siioilc.
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TEMcKINLEY BILL.

Trhat thie McKiiiley tari f bilijust bccoiîîc lau' iii the
Unîited States is a sîraiglit tip and clown ciîcorsatioiî
of tlie priitciple af protectionî cani li e cispuilcî, buthi
ils reciprocity alnd ils relaliatioti clauses beinig oiîly
additieuîal proofs lia thue said ci niciple lias beeii the
inoviiîg spirit of thxe entire iueasire. Otur ieigli.
bors have by tliis law pestpI)ed clthe day Mlien tliey caut
lbe fairly calleci a great commeiircial niationîii ili e truc
senlse of the terni. 1referritig te 1>1111(1 îp tiheir iate
industries at aiuy cosi railier tlua'i. snbj ccl ilicît te for-
eign conîpchiilo. \Vhetlter tiîs jew~ of thie questfon
be souîîd or the rev'erse, WC (le uuel for thîe momient
ilîtenid te disciîss, butt WC îîîaiîlaiîî iliat evcry nîation
lias a perfect righit te îîîakze ils ow'ui îmercaniifle laws,
,vitl hli lie foreigii coutntry cafu iterfère beyoiîd a
inere frieuîdly protesi. Great liritaini, for exailuple, Cali
lie iioedcny the Unîited States thîe liberty of' clioosing-
protection as is fiscal policy tlialithIe latter coutiry
caiî assîume the power te dicdate iliat. the former shial
îlot practise free t rade. TMie disalhowauîce of titis mrec-

cloni w'otld ameullit te al, arbitrarv coecln whi clx
wutlc sîrikze at the reet of ail national iiudepeiîdetîce.

Anîd yet ln readliig 5seule of ithe nterauxces of olle or
two of otîr Caiadiau joturials, tItis is exactly the posi-
tion, 11110 wlîich selue woulclesire te thruist thie Douux-
jlien upon ihis ver>' question of theIcMkiiiley tariff
andcio o11' ie ncwitlî the leasi feling of patiotisun
coulci place Ouîr country ilu sucli ait igloiiiiniis posi-

tieut is te aur uinid quile inexplicable. To suîppose
tîxat becatuse a sinall braundi of Our trade, sayth îe

,expert of barley or eggs, wvill stifr-tlieiîglî uîîay bc
oîly tciuporarly-by a hosti le fiscal tari f, ihai Iluerefere
w«<e re te -0 cap i lianitue natien fraliiiing tlint
tariff, aîîd ckysibinlit hoelhavu'otr ctisîouuIlaus
mnade te suit tiat ierci.giî natioin, savors or a clesipica-zble
scru'ility ive bluîsli le tliîîk of. \ell inua>y WCexcîanii
wuithlî lelo, tihat weu-e wuould rallier bc a tead aunc
breatie îhe VaIpors of rng,211t lian k lecp -acerner ini
tule îlîixg we love for ethers' ims

Afier al, WC' finilY believe, witli Sir jolin A. Mac-
deiiald1(. thitt lIte McKiiilev law w'ill liurt dteUiied

States far more thail iilccan Uîis coutîiry, for thîe reasoni
tltuaiv ilîîtioii whicli bîuîlcs a kîuîci of lîin-illerconrse
xv.ail round iti aliways suifers more iiî the long n
tli those aga1itist whoin Oitîal al is rîsci. A niiait
,wîti, .a grout iig f.iiiiil% anid a b inaîl lîut ai grotiîid
-for île Great Replubhie iiibutt '1 suinhl plot celui-
parci to the tvhîoiecearîiî-wlie says lice uill cuiil

coek lus eWuI PeaS.*, aiways fiichs every clisit is ver>.
expisivi2î aiid thut the oîitsiclc garciciers ftuîcl itar-
k'els elseuviere.

Iis said iliat the ?\Icxillley bill i niaitîec more nt
Greant Bitiiiii hat Caniada ; but, if se, Uîrc is litle
doutîi ai EEuîgiaiiclwlîe:xkc te werlc l lir Market
tvill coulic off leCst ini the fîglit, whiiic if wilh lteieces-
sari1>' ilicre.ascd cost ofiniiictxtres t'le UnîitediStatcs
farmîtet' find(s hiislf liaiidicap1ed iin the sliiiuietus ofj
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]lis prodîtce to Eutrope, Cinada will fiud lhersef bernie-
fitted ilu two ways ; first ilu havinig .an1increased clintl
for lier cercal exports to Great lîritin, and secoitdl> as
a couse(teiicc thercof an eihanced immuigration wlii
is s0 nîncli ilecded.

Sucli, iii bni, are ottr vicws of the iiîîccl reaced Nlc-
Xiiilcy tari f, and thougli thiere will be ne lo ubt a it-
porary disarrangeuxent of our trade, wve ieed lhave îiî,
fear but diht eveiixtully tic natural laws of coniiunerct
wiIl tritimiii over n arhitrary artificial harriers.

According bu lIte ainnial report of the batik cui.
xuiissioiiers of Califortnia, the total miixîiber of batiks of
ail kincis ini the States is 232, al ilîcrc-ase of 1ý3 ove:r
last year. Tie total res-tirccs -are gix'eîîat 2 ,3,

00, Of WhiCli $23,359,000 %vas i' cash alld S22, 6 oi,ûi.
ivaisiii stocks.-aud bonids,.Th ticraelreor
for the year %vas S141,41,000.

The total '«pack " of salincu last year o1u the Pacliftc:
Coast wvas 1,693,800 cases of forty ighit oiie-poind tinîs
cadi, the prime value Of whlich %vas $9,064,000. 0f
iluis enonîxous quaîtitY 422,000 cases wcre packecl in
]3itisli Colunmbia. Six lhnndrcd aixd ciglity tiioti-aîid

cases, te largest portion of the stipply, caine frein dite
Alsastreauns, 426.,300 froin Columubia streanus, id

the reinaiîîder froin the rivers of Califorixia and %Va:ili.

Tie Supreine Court aiofî*icsota lias recently dciii-
cdl tlint baik clueqiies are ixot cash, anid po--ssss no lcxgal
value wliitevcr ulitil cashiec. The court hiolcis tlIti i
accepting a chteque froîîx a debtor there is ne legil
presuruptioux tliat the creditor accepls it as -tlsoltitt:

pa-ymnieuîî, l.utfoiilycoîiditioiiaily. \Vhere goods.are-soid(
for cash onucleliverv and the purchaser tenuders payicit
by rchequceor draft, thuepayuniu isan coîîditieîual olie, antil
tce dclivery of the goocîs. if umade, is nlso couiditiona.11

If the clieque or draft is îlot liaic oit preseixttlout, dtt
seller înay recover the goocîs, cveniî îheii i ic posý-.
Sionî of a thirci anuclinniocenît party, iiîîless il cnii le
show i tat lte seller lias beetu gnilty' of snch negqli.

gexeas woulcl estI)hit iifroin recoverininig lu ity.
In soune courts, wc belieî'e, tie saine prnlciple li.12s

beeti pplieci witlh referetuce to unfpaicl notes, whlichi do
xueî bar lte seller froin relakilig lis goods iii case uf

finluire to be paid a i îlurritv-

FrOi hua, '.< Jfaliiia for i S9o, coveriiigralu.
atiouîs iii thxe Unîited States, andîc conitiioni oun Janîî1r.v

z, last, %wc compile te folowiiig figures :
Tota Cl ctctd iihcagc ........ ............ 6-4

Z-iniI)tubr "sciccarriedl................. 4951124,;67
Tonts o1 frCi,.l ii ....................... î.3,~
Costi fuuitidfig eqltfpiiuîeuti...................
Total Canuiiigs ................. ............... 9:2.S%6,S36
Opetratiitg ec.îutsL-,...........................64.;3u,51
Capitail stock fssuted.......................-45-9.1
Total aseits rcpoîtcd ..... ................ 10-03149W,030
Total liabilitios, iitcliiîiig capital.............. 9,93i,4«,.156
Nei surpîns............................. 2.,,9
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%Vc do nc tholti oursolve resj>ousitio for vlews excprcs»cd tty CorrcslpoiiîdCîî.a

THE REBATE QUESTION.
E-difor INSURANCE AND P1NANZR CuîîeoN*îCI.î-
]Evry inisurancre agent oit tliq <coîtîisiit i.; tiniter obligatiui

to you for the staud yois ]ave takcen oit the* reate question lis
your last mutttilier- you collte ont squarclh oi luis iportanît a

ject,.tand if tuie ilînanager.e; iil for once snktlieir iîîdividuality-
111(1jonsi togetiier aLs a body iii eiîdenvoîiring to olitmin legisA-1

tion 10o stolIle Igivinig ofreLt I reel conifidenit tli, good wili
recuit frontiti. At Iprcesnt. 1the n<iic o f ciîa s
tiioroiîglily lc:iorailized b htii-givizig of rl ate ad epcal
iren a large risk i% conceriied.

let Ie admiit tlitt1nuitîlot aîdVosis :L.;a.111 iîînocqLiîî
sniffcrer, bî'. as mos: wlio ilironigl ierce coiupctitioiî làias -ei

coupelicd h o m a ailersdo, auid giv u aa part of îny comisi-
sion to scure lisjîiies.. Wiiv, Itle iliing 1li1%got !.0ibali, tluai
aftcr vou have wvorked %il a case - -il feel confident of compileet.
in., it, Ille applicaîlti il a-.sk 'W -iî are vonr terns? - Vois
quote Yotnr bool, rate. Tie îicx* eiqtîirv i% 1: iw untcli off
that?"- Vons tinidly suggest lperliaps ici pur cezît. With.1a langît
lie replies: '«Wlsy, jouses ofIlie Repuihablîkofferei nie 4o per
cent, aud I cati do eveti betier thîau î tui wfîliinitiî.** Voi
approacli yoniriniaisager oi t te subject. Il c savs: Wu doîî'î
approvC ofrit, but doi*,leI le oillers ult os, -et U: iclnitîess
any M. Tieu thie nfl: coiîîîes,te u çi usssis sccîred, anid

1 carifor iv labor, lit ? Glory, 1its îî orse offbeca scned.
ing nîloncy, I ohiaisi a fnrtlier advaîîce frontisîiy mniager. aîil

a faticy pictutre, buit reg%,ret to!say it i.-;the coiîîîozi experietîce
ofilîysclfaîîd iîiost othler agtt nkîgoit lurokt-rige.

stundinig that tlîcv xîîîîst cr-ni . oii;criie tlic> 'uoullue tIi:.
mîuisel " Tis %1:01,11ciiallis nsbtuiv 'ýay 'me coîîli îlot reluite.
net vorkin.igoin conuissi.ýLioîî. I thliik tik Sysîcîl iîiiglîl Le
:ricd, aI w %ould lx: fou,îîd itetIfiCcial1 to hIe coîlipaî lis isi nrc

wav tuit îu. Caîîivoindnllce tuIllua11.gers îoiîîîiîe on 50111e
plan if Uîi% kiid -tud givc il a f(air triail? At lrslt eare

budgcrcl fhie iviole tullie for lîîîsiîîess, mlorc îîes:! 1: îînt
bce oltaiiicil. alid owiiig to tie ficrce: coîlîpetitiosiî i is iiatsral
that wc tal e twry îiueaîîs to eoitiîîlyvt Iîll u'eîîîîuisi itof ouur

nualiaers is:ue lcdii iuiîraict*jonnsi.l, xtw look b oni
to continnie lîniîîîeiriîîg a:i i titis sulicci. -. 1114 gootl lînsi

ruit. I -woîld rctpi i lier %vorkcrs ilIllUic ieldtl Ioagiiig
tufsç iiîîportaul ilatter ini additio:î to

à bIONTREALER'S SECON~D VISIT TO TORONTO.

42-

City is ecniritig anlhonte or fis -owîî. 4Ait igetofrItle cotifed.
ernliîî, wiiiesîaiiigtltatIunst1es 1lia! luen <jniet witil itheiti late-

lv, cliaîi Uie utere stîll iaitl%.tiice .of hast vea1r. .ApImiitl>
tactii t ia iii.itakig ils caleffort fur titu bunsiness titis

veatr.
lis i tver-fflhi t i.1î aistiralice frieîîl onIltle cars lie reiatetl

to mte tiî lt wti Sonelutte: lgo tielteKcial relîreseltthive
uf.i cotîil4tsî%frua its t;% «rk arrived it iiToronîto. atîd loC.ted
iîîtiselfi Oise or tilt -tileaditg ltutel% Il.u%%as nît,!eruaoa<î l.!:.iî
the objci of lais visit iwas to e'cpl:îisitlt tgeiic% staiff he

iiitvstierzes aîîîtl avîh of atictvplant wîîirîi ItI.,coiiîpativ
%Wiç just placisigilsa thze itarkt. h liteuccourse the age tiswrc

litnsttred haghctiier :ts i.tî ltcil III)t tilt igotel, tilence. 10 roousi
No---, nire .1niait uAa1s fuiîîid Lketiig gna.rtl alitîl -îilaîlustrac
tiotis lt io n pr-%alt îttiîst enter tiieslit: liai!tilt: - or.
Mitis .%-as (qtickiv as1.certafteil ttd 111tinutedont tu, LeC- ibus. I
proîttiseti îlot Io repenat it. Arrivetl ils stet roosnis situeleo
coîliiitelcetd ; II lishellîcîl attenîtivelv, as it was e)qthiltî1to

tliteit Iliow, %villaî ttisspIctal plt licy cotll -;w.elte Cottiltrv
stxttrt± IldeNimbie tnt lx-s bcuiie xteaIlîliv. :îîîîl retire oittîteir
earitfiigs. insi as Ilite slmciailliai! torlwd lIsi 111)uji 1
ait ciititli, tsiic point, lie liehil ottlt book atitd ofitred it to C.acli
ont for $3 ecash coîtîluiîîî'd wiUî ecec .jit l aicv a.1fortune
for tlirce dollars. Tltc test 1 icave tu vouir raesto pictte for

îliuîtelvs ,lii t liat t a i.îy Notîttaît COII t l lt ve .eclirtl .ait
inlstauîitaîteotîs picttît -orfte gens'faces na i ltu ntare
mlometîcîîî iîeîis îev %%cire ofTercqI a fortunte ils oue vent-for oiîlv
,*. 1 give îî voit jutis Ilieanl i, itd 111 1iiliolîl ilaulues, asI

%%-as asit1t-rscîitîtl caîtniot vattcli for iLs crvtctstess-,.
'nic Ipeciatl is entîitieîi 10 credit for Lrîî:giig :î t iw jhe lfite

tltj eîtits , i . înakig the agenst lpay for lite coîttlulîanv
looiz, tlitreb)v înakfttg lite t -luc il a1hit' llure Iiilv 1t1ait
tilt iinjoritv of liti: 1o i lrsîi

O ss it ste Toroîtto coîllentlv is tîîdeavourisî.* Io0-,maire
iîsiîîcss I)v utt-itis of iitîltîciltg tit cllool teacluers is 1Otiro

<'îv.sfor il. lionu far tinuece %Ili l:ld îc.l %vil t aiv
special cla.j.s of iest Io conîpltuient Io represecztiivysrca

coîîtpanv is a.1 maal>estljec. iiîivr it, uil rvsult fîts -lc-
cm% mraitiîs 10 IK:e.It. 1Ii.ItV Le reîicîiltîicil titis sate
itîctlioto wastritid a fer. ycars -:,o oit I)omîistionî Govermitit
officiais tîroingliont isleC oîitttv, aitol linsLil iii.atiereieaiî
titoronigli iautuer, '-et il us'.1-1 ta:<Iltersîlicrefroîii vere îlot
etcuitragizt;. lîtsur-.iîce %sîtonlîlx:e caiîsscd ilfor uoi i îtritq

atld thiof tltecoitliin, .Iittanîlt ICCIause icaiing l'ois:cattis
laîctfor Ilithitlei:tcg to ue ipromlistî it ii tsatriiîrs Tisite

is Ilite greatt-cliîilucr, natiî lxxit rnf ls vlo live laigest ii know

11RO TîF.

FdiforIx <~c:ANIS) X~.ci lRxc.,: ---

Io1creitiatiteaîa:a .i:hnlîfi'~itKii~srctnsf~t The Sun Fire Office liasapi;îda redzt
ecniîgcoiîlcfo, itl vrviuîtls:n srutue t ujl ~. secreîa.rv" a-iSt. ai- r W. D. Fro

As ai:iiiiuîciiaîc .iteII large;lu'profitalein :vestissetcit fi ainot hv recedfotIiinc C1ilsinrperliale bc eo:usiiicrctl, loit Ille litte ill calil% le uvîtntia îîîiî,îilî ehv ccie ruiIlsiaieCiuuisi'
', ttlciliiî ni Rlîn<le lsland titiautialiiî.,îir.îic. r.liOrtlumciîl .atI IIIsi coulitiatUas it rItU. for Ile icc-it- ofîit State for is.ig.mchtiaîor. fiuilil offier. 1 itderstoaalUstha . a cpart of utl.uil

alrcaiiv Iecît rcîihl, anîl le parties %V1t0 arc lcavilliz oiUîr office; The dividcnîd te shareholdcrs of Vue Loiuclosiî As-
tuafly for Use:adathtagcs ofirm ctlhi>' tufs ielle. Tlic cncr- sîIiiîce forthue ctirresitl yenr fs 2o p-r cnt. on tfli
gctic îiaiagcrs of tlitecoiîtpatiiy statc Ilint tîteir hnsiui., %%Ml]utlis fît pid IIIpcapitail stock.

aîlvticcof lte s iic elasi ycar. Thais init.stresli iuiafulilu'
froni tiîeir %%ork ilCatsa a i is .'iil Untt hic adiîfitoutall teri. Mr. Peter McCallumn, lthecll-liiovis geuicral

beycfMfiigiu îow or~cl lv it ~îcsrs Co. ia îlt clagent at St. catianties. Oni., lis gosse ho Boston nuid
vfcluleçl niaterfalit' large îesutits. Hartford onî n bnifpîcasître trip.

IfUî bufilintgbeiîîg crccîcî ll ue CaitfctlcratioiJLire, licui
coaîipictedl,. aproaiclics ils Ippqnr.tiice Us ic unre of tie propescdt A dispatch states tlînt Ille iccretiry-trensîirer of

,trictutrc,fi. uill ccrtinhtbc le of cfliiuiliîst itlitUe Ci ty. tlie ', Secunity Loatu aand Savittgs Co." of Si.Ciliniines.
%1iacouuiî hall x-lill îtcculitorcaccoi;iiuiodatiouî for is growisig A. M. à\cR.te, lias tb.-woidtlwitli S21,ooo of tue coi,,-

bnsiness, nd lima acid wsclv like Ile Sit Life of oaur ommitpaiiy Siioilc.
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The Mutual Life of New York is credited witilxtile
intenîtion of erectinig a fie businîess block on a proîîxini-
eut corner in i Milwauke-, \Vis.

The Atlas Assurance Co. will pay an iinterirai divi-
dend of î per cenit. o thue paid up capital for the hiaif
yeair eiuiiig jtie -,o iast free of iinoiie tax.

TAlr. E. F. Beddal, United States mualiager of the
Royal, lias goîte to Euglaild, presuxîîably inu conuiectioru
witlîtite consolidationi of the Royal and Queen.

Mr. Stuart Macnaughten of Soutlianupton, onie of
the directors of tie Stanidard Life Assurance Co., lias
liad coîîferred on lini the hioiors of kniighithood.

Mr. James Boomer, Doniuiioiî manager of the
Manchuester. wvas iii M\onitreai last week, and reports
tlie outlool, for tlie coiiipany to be very encouraging.

The fire business of the Soutli lritish and National
insurnce conîpanies is tcx be discoutiinucd iii Great
Britini and ils risks re-iiusnrcd by the ISqui table Fire.

Mr. Charles McCabe, secretary of the University
Life fora long tiixue, ]las retircd, and -\r. H. W. Anidras,
assistant secretary, lias becîx appointed ta the vacaucv.

Eritish Columbia fire insurance ie are takcing
liold of the rate question ini carnest, andi!lave adopted a
sclhedule of lîiglier rates.

The death of Mr. Sartiuel Ingall, -whlo was zctuary
of the Inuiperial Life for inore tn'twcîîty-fve years, is

aunnouinced aIt te advanced :%gc ot SS. lie retircd .lu
1867 froixi active duties.

The Imperial Fire is to be îiade a -liuxiitedl" coin-
paliy, anîd Parliaiiient iiivokced to penit tie clîaîige of
thie present ;(zao sîxares, with 1'25 paid up, iiito five
./2o slinres, %vithl» 5 paid up.

Mr. T. L. Morrisey, tiite îewly appointeid Do ni
iniion inanager of Uie Union Assurance Conpaiiy, is ini
tawn to perfect arrangenients for the location and
cquipnient of offices for Cinadinliecldquarters.

Messrs. Armnstrong & Colgate, of Wiiiipeg, have
been appointcd seiiagent:s for MaxI.ilitoba and thie
Northwest Territories of Uie Standard Life. Tiiese
genUlecinare -also agenîts forteU .ic iiacliester fire
office.

We have just received Graî'lanI3ik
ers and B]3aukiîiii anad."frcslifrounti te pr.*ss.
whiclîi wilil bc found au excccdirîgly valutable boolicfor-
ail classes and whiclh wc shah lnotice îîîorc at leingUî
lurcafter.

Mr. Cornelius Dorernus, for over 22 vears secre-
tary. lias beien 'ctcl dvice-presideîiî ai the Gerniia
Liue insuriice caiiipauy iii place of the latc Vice-presi-
dent Sciuweîdc r. '.\r. Hubert Cills, the aclnary,
succeeds ta Uii .cretnrysiîip.

Thc flrc loss afi hue U7iiite-d States anid Canada for
thec iioulu of Septeniber aggregatcs, ircore.itig ta the
Co;mucrdeal Buletin, of New York, $6,943,700, as
agaillst $ 9,735,900 il' SePîcnuiber. 1 SScx. anid $10,624,-
700 ini the correspoidinii ouli of iSSS. The first
ninie imonUlis of tîis yecar foot 111 $7S.4 87 , 5 45, as coin-
pared with the saine pcriod of last ycar $96, z96.25o,
and $9S,1)5o,o2o for thc first iiiiie inontlis afi SSS.

V/e are pleased ta hear thaï a mîeeting of lire assur
ance agents is on the lapis in NMolltrea.,11,o coxisider flic
mnalter af an association for intual ilitcrest, and %vitii
especial referexice hothie correction of tjie rehate cv-ii.
By ail imans lelt te good %vork go on.

We had a pleasant cali last wcek froîîî Mr. W.
Filzgeraid, thie ortliy superiiitcndeiil of iuîsuralice
for tlie Dominixion, wlio -%as c» roule ta 1Hartford anîd
N'et' York to pa>y his officiai respects to the comîpauil.,
lucre locatcd anud doizig buisiîess iii Caniada.

The rumored retiremrent of Mr. Joli MCailii
as «reliera.maixagerofithie Scoltish Union and N ationial
proves ho ]have heeui correct, and \Ir. Alexaîîdv(Ir
Dniiicali, sub-iliaiiager of thie Liverpool & Loiîdlo:
& Globe silice îS76. lias beeîi appoiited bis suicct>
sor.

Mr. Frank Gilliott, the lispector of thie Loidoi
alid Lancashire Life for ESasterniOnîtario, lias receîtk%
hîad iddcd ta lus duties thiose of gcîerai agenît for theq
Ottnawa district. 1ijis eviciexce of appreciatioti on thei
p)art of -Aanager Browu unumst he vcry gratifying t0thie
recipieuît.

The fire whicn occurred lucre on of digt it~
iotli, iii hie PiIlow & Hersey iroîî workiiug establisli-
mntx, catiseci a $5o,ooo loss. As the firii %as
în.surcd ili uifflergroun;d mutuialinluthe States. the
xiiidenvriters are coigratiatilig Iliinselves oui hdng
ivehi out of it.e

The grand lodge of the Uui ed WTorkuncii for -Neir
Y'ork Shate maîde 21 assessincxuts af $SI cdilast ycar.
anîd for eighit xnothis of this year have miade thie saine
nuinber. At luis rate for thie entire vear $31 vihli e
caled for besidles expelîse contril>utiors-muî îîcre
of about oîie-tliirdl.

South Africa seeis 10 he a good field for lue fé r
alîce. Tlue report ofthie Southi Aficau ix MulalELife
shows tlîat duriigijiSS9 it i-ssned i67o policies for.N-,.

,S6, 6 25. on %vliicli the preiinîniis wcrc $116,7: o. The
funds -%vere ixîcrcased by Su03,34o, aîd thie expvnlse
ratio wns 13.7 per cent.

Press dispatches state hiat a speccial agent ofthîe
Uniont Central Lite of Ciiiciiiniuti, iianied Harrv Stlhlci.
liaiviîîg- collecteid severi hlidred dollars by false reprît
senitatiouus ho Iolicy-lioldler.--ii lint city, la wlioiuî l1%
gave lus piersolial receip lit irefor alid dcarampdlikash
becen apprehided at Roluie, Ga.

Too poor ho insurc.-(en;c:-u Aezi" aha
does votir lhusbanci carry any- ic iinsiranice?'' hrs..

Sinpso-" o, sir. 1-le nsed 10 carry a large anuion.i
but lie is a lufe ilîsirance solicitor, aîud lias rclxiied hi-;
commuiissionu so lieavily of hate Io hîelp olliers provide
for t ir fauniies, tUna lie lias beeti coinpelled ho let his

omil policies lapse.' "- CUmdo oitdepeiuzdczf.

The Marine underwritcrs af Canada.,eraeîiî
auboit twevcîitycnpanies, lheli anieeting ini ilils cit: a
few davs silice, and colle] tded ho fonii a b>oard. willi a
view ta proîîîote nuxitual iiteresîs ii:d secturc iuîi
foruiity snch as lias beeni foiîd very scrviceable c1st-
xwhîere. Thcv resoived :-*< Tuaint tis uicetiî;g is oi
oplinion itat i .kesirahlle to fbrui a Caidiaii Board of

Marine Uixderwvriters iii coniiection witli hie Board of
Traie. for purposes set forth ini the conistitultion i ftht
National BOT oaf i% Mariiie Ulnrrters of New Vork.
wiîlu sucli additions and iiodificatiolis as nxay bc fonulid
necessary 10 mice our local requirenieiits."
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Mr. Edmund Aibro. prtsideiit since 18S, ii for.
imer secretary of lte Knicekerbocker Fire iisuirahicc
coîîîpaiuy of New "orn:, died rtculntlY, aged 62 yenrs.

Hon. John C. Linehan lias i'ceiî app)oilntcd b> te
Governor of New 1-Hiinplsliiiue bthe oflice of insuranict

coiiinissiomîcr of tuaIt State. matde vacanit b>' the nemita
dealu of Coiiiissiclncr H tise. Ili is a enitleman i Cf
pnouiinence inu State a hlfflus iuougweblelieve utot spie.
cîaliy fanliiar witlui iisnraice inatters.

One of the oidest of the 0<1<1 FeIlowv nssýic.î
111e associationis is lthe Coveuînil it iii Beuuefit Assiwi'
atiotu of Galesbuîrg. 111. Il lias receliiîivbteii lienseid
ho do buisiniess iii Caliada )y thie iiistir.aiicçc duinrtiiient
at Ottawa, aîîd il proceed Io seIl dean insuramice at a
- Ciîap 1 rate hothie brelliremi. roromito is tu ihe ed.quanters.

The registrar-general for Ireiand rep)orts 1it) per-
sois-79 "'ale anud 116 feîal-ats linvimg <ied lai
year at thîe age of îoo or unpwards. Tite registry gîves
662 perSOEIS-306 Muale -a1id 336 feial-as iiUîmmg.11
tue age of 95 years. Tfi egi sugîîr ittes idiat
the aliave ag-es are believed ta lx- correct. several of
iieiii luaviiig beetu verified.

A suspicions case, lookiîig like inurder ta secune
iiisurauice nlioiiey, is rep)ortedl froînt Newponrt Kv..

iîivolviîug a Mrs. ariiia, %wliose baîriilw mt
E.dmand 2Moinam, cied soieLwltia ivsterions>v :11 lier

lionse. As site lield lwo policies il] lier flivor cil his
ife, autilas lier Iiusbiid, receitiv uiarnied. <lied( rallier

strauigely tuvo or Ilirce,%veeksb)efore also iisntrtc iii lier
favor, the case loolzs rallier shIi-dv.

The petition ta the court ah Hartford.~ Colin., by
proiiiiiieul. cilizeiis Ihiere, tlînt the Staie's Atzormîev lie
instructed hu exiler a nal//c proseqiiii i a v N.
Geo. 2\. Bartliolounew, the exilecl presideuit af the
itTecked Charter Oak Lif. ho wlîicli we referred in ui r
hast issue, lias beeui deiiied, ami M . ]kutliohoinii w-lJi
reiiin lC anada, iîiuleslie chooses ho t Ilelte
chaîiccs ai a trial aI ]lis aid hîonte.

"Terrible Resky. " -ai esoisconceptioni of
rhiat tiliie.1ni, ho leauou l'roi iduitcu .is a-,liazs.i.t> 1i mi
of thie voiiauu luChina, 'Me., vio cahled oui a iULai
imisuuce ag'eui the. athier <ha> ta imquine about -i pu
on lier liouîse. Ve sec qar,'se said, - wu liaiit
badil i isured for soiie tite. We've been zinur
trusini' inithie Lord for bette' seveux >ear, huit la iii
xmind in tIlese tites it's tcrble resky."

Rather embarirassing.-,,Ali eccialige teils af a
genitlemniawluuio uvas recceutly iiilroduced ta tivo sisters,
the hiusbaîd aifaoue ofai win liad died a short tintîe
before, whiilc thieliushand oai h.e allier lincl goicte t

lIndin. Ili conversation %vitli thie fonrier, sie reuîarkcd
thal tituv.sveryl iot. titkighie Inhy for lier sish"r,
the gentleman iiuoccntiy repiied: '« It is; but it's
mothing ho tie place your hîusliand lias gaule ta."

Pire caused by wvatcr.-TJie Af/&nzi' iaîyress tllhs
of a meent ire li a clotiig han-/-nse litacily. Tite
watchuandiscavercd water dipiig<oii <lly ii hie
niglit, auîd at once cahhed Ille patrai agou V«ithi tan-
pauiiis ta promtethie goods fronit watcn. 13v Ie tinte
the piatrai arrived 1h uvas uoiced tlîat thie woodIwork

arndOne dofe Illue ecetrie liglits Ibegai ta suîokze anîd
iras soon ablaze. 1h .vas happily extiuu.giuisluedl willi
litîle daniage. Tue uvoodwork, .. ttiratetd by tlle wahcn,
becaîie ai excellenit conduicton audc drw thue electricity
frain tie badly insulated %vire, and did thîe nilseiuief.

The London anid Lancashire lias re-ilisuireci thie
l>aciie Cuast of ie.s ithe Aiiglo-Nci.1 nslaiur. iie
Comipanyv,anid eta ashesnPacifie Canist <epartiieiit,

withilaciatr iii Saut Fraicisco. Mr. MVis. Mac-
D)onuald tt i e- ofide th ie Aigo NeNvtaa, 15ta
bueItle ilii.îumner (ofthe il,-%% tdeiîntiitiiut. Hlaviiig rtiii-
sired alli l irfle iusinsiom, the Aiiglo-Nead .ih1wil

retire .a-, uoxu a-,it gi.ts nrid of ilssuîîll îîî arnîe h»siiess.

A new code af regulations, or hy-haw, lias recciitly
becl-it noîted .b>- Itle City coîuuîcil ai Victoria, fl.C.,
-,uveriiiii,tIle lire exlilluguisiuig service, iih iefereîîce

ta ciiiizit aI fbuildinigs of fouir stories aiid lmapw.rds
wiîi s:iihpîesire ecps etc., thie gemieniwater

sipplv, liauidfiuig and iStoriîîg of iifailiiîible suth-
stauites; auid expiosives. -s'id siiiuads u ilding cati-
struictioni,.ahi ai wiih regilatioiis are comipreluenlsivc
anud Coîîîîuteîucible.

Amnorg the visitors ho Montreal durng itie vnst.
fortuiiglul uas Captaini :Xexaliden Hlamilton Gniii of
1.0oilu, Eig. vo fivoncd i le CzîRNoICr..z' wfth.a

c.au. 1lIe is spyiig ,onsthie lanud uill refereiice to a
M., euterprise rhieli lie coidceuithy expeets la carry

ont. Thue caplaiii speaks il ii hîi ternis aomfrel
wvhicli is, li lis Opinion, second ci ha0muatydlv1amitIis
Conîtinîent iii gesieral apiliearnice aiid solidity afitis
struictuires. CaputiuiGutîmi was lte fouitîcier oai lîe
Lonidoni aiid jfîastr ire a i 111eixsuramice colis-
palliues.

Speaking ai aur ix mii iT1ST1TBO ,
b>- Gri.swolh, lte R a-a ofu.Oidloli s hlere ve

]ilave liefare us a uiiast iieeugauid valuinhle publi-
catiotn, uviicli siauilcloisauhe table of every lire inuider-
mviter inIllte. uorîci. Tiiere are îîîauy teza books-
Ilîcre muay be saut.' as goodl- but we dcoulit if therc' is
muie better. * 1 * lldeils villi evtry fri ofcoiitr.aci,ICondcitionî, an fentiine oai isunnuie, so fan as cai li e
vxpre.--sed throug li te mîîdinum ai type. X'Jcstroiugly
rvneoimîuieiici 'Mn. Gniswoldl's n evimmI editiaui ta Ile atii-

tion ai ahi lire iniidenwvriters''

The ', Echo - is the 'milute auud l>iiladelphiia Ille
place of publicationx ofa uuevw tyt- four Jpage uuoitlly

juîiitn.pnoessiigta be <evôteih to. ai bnailies -;ofluii.str-
amece, auid lo a bnikliuig.aig, trust. guuaraity, sale
deposit, iiidiîiitv, uiigagel ii 10iei.111 .ati(l
butildimîg iiti'Joi5" 3i<hSlm .wiîce
iiied, Ille propnicuors autulionuiice a bureau af adjust-

umenut as -aux .Idjiiict" ta Iltee uterprise. Naw, if real
estale, raii-oadiiig, agriculture, amîuuiiuitg, vi.i1

learuiett0.1 poitieai ecouiouiîy, coxuld be.aideci o tlite
iiiI«tCed scopie couiteiiilated. aIl otlier jouimals zuiglit

retire fmoit iltie fueldi uitli-ais qsîuriiccthuilute Countlry
is sale. 'Mr. A. B. M.\cGiiffcy is thte editar anîd iait-
ager.

The Preferred Mutual Accident 15 a New V ork.
associationi couîduucteil oh ies esuimplaît, anîdsoute
iluoxîhhus silice lîad occasioni la settl.e a loss, clainued b>
Mr. F. W. Baconu ai Tiffiti, Oltio, as te ttali oss ai
oute cye, for wiiicxli te poliey proumîlsecl $65o. After
seveai uvecks af evasiomi-suxd correspoiideice. a seuîle-
metîcilfor oam ilaf Ilei uuoinit %w-as-,made, and utot lolig

t!erclten Mn. Ba-cotiisn a circuilar rcfltectiiig veny
severcly onilte cmia shouiesl. v%*e sLe tîat slow

ice caiiipaliy lias brouiglil suit igaintushMn. Batcon for
lihel, adîuittiuug, lioivci.er, lui its coumplaliliatlintle
publicatiout uvas cnltcù niniuily i>y te Umiteci Stats
Muttiai Accidenit Associationu, agaiinsî whoi 1 cane-
ftilly refr-ains froi n igiiîg suit. 'fli affair seenus ta
le flîorolugluly discreditable ta ahil parties.
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The Mutual Life of New York is credited witilxtile
intenîtion of erectinig a fie businîess block on a proîîxini-
eut corner in i Milwauke-, \Vis.

The Atlas Assurance Co. will pay an iinterirai divi-
dend of î per cenit. o thue paid up capital for the hiaif
yeair eiuiiig jtie -,o iast free of iinoiie tax.

TAlr. E. F. Beddal, United States mualiager of the
Royal, lias goîte to Euglaild, presuxîîably inu conuiectioru
witlîtite consolidationi of the Royal and Queen.

Mr. Stuart Macnaughten of Soutlianupton, onie of
the directors of tie Stanidard Life Assurance Co., lias
liad coîîferred on lini the hioiors of kniighithood.

Mr. James Boomer, Doniuiioiî manager of the
Manchuester. wvas iii M\onitreai last week, and reports
tlie outlool, for tlie coiiipany to be very encouraging.

The fire business of the Soutli lritish and National
insurnce conîpanies is tcx be discoutiinucd iii Great
Britini and ils risks re-iiusnrcd by the ISqui table Fire.

Mr. Charles McCabe, secretary of the University
Life fora long tiixue, ]las retircd, and -\r. H. W. Anidras,
assistant secretary, lias becîx appointed ta the vacaucv.

Eritish Columbia fire insurance ie are takcing
liold of the rate question ini carnest, andi!lave adopted a
sclhedule of lîiglier rates.

The death of Mr. Sartiuel Ingall, -whlo was zctuary
of the Inuiperial Life for inore tn'twcîîty-fve years, is

aunnouinced aIt te advanced :%gc ot SS. lie retircd .lu
1867 froixi active duties.

The Imperial Fire is to be îiade a -liuxiitedl" coin-
paliy, anîd Parliaiiient iiivokced to penit tie clîaîige of
thie present ;(zao sîxares, with 1'25 paid up, iiito five
./2o slinres, %vithl» 5 paid up.

Mr. T. L. Morrisey, tiite îewly appointeid Do ni
iniion inanager of Uie Union Assurance Conpaiiy, is ini
tawn to perfect arrangenients for the location and
cquipnient of offices for Cinadinliecldquarters.

Messrs. Armnstrong & Colgate, of Wiiiipeg, have
been appointcd seiiagent:s for MaxI.ilitoba and thie
Northwest Territories of Uie Standard Life. Tiiese
genUlecinare -also agenîts forteU .ic iiacliester fire
office.

We have just received Graî'lanI3ik
ers and B]3aukiîiii anad."frcslifrounti te pr.*ss.
whiclîi wilil bc found au excccdirîgly valutable boolicfor-
ail classes and whiclh wc shah lnotice îîîorc at leingUî
lurcafter.

Mr. Cornelius Dorernus, for over 22 vears secre-
tary. lias beien 'ctcl dvice-presideîiî ai the Gerniia
Liue insuriice caiiipauy iii place of the latc Vice-presi-
dent Sciuweîdc r. '.\r. Hubert Cills, the aclnary,
succeeds ta Uii .cretnrysiîip.

Thc flrc loss afi hue U7iiite-d States anid Canada for
thec iioulu of Septeniber aggregatcs, ircore.itig ta the
Co;mucrdeal Buletin, of New York, $6,943,700, as
agaillst $ 9,735,900 il' SePîcnuiber. 1 SScx. anid $10,624,-
700 ini the correspoidinii ouli of iSSS. The first
ninie imonUlis of tîis yecar foot 111 $7S.4 87 , 5 45, as coin-
pared with the saine pcriod of last ycar $96, z96.25o,
and $9S,1)5o,o2o for thc first iiiiie inontlis afi SSS.

V/e are pleased ta hear thaï a mîeeting of lire assur
ance agents is on the lapis in NMolltrea.,11,o coxisider flic
mnalter af an association for intual ilitcrest, and %vitii
especial referexice hothie correction of tjie rehate cv-ii.
By ail imans lelt te good %vork go on.

We had a pleasant cali last wcek froîîî Mr. W.
Filzgeraid, thie ortliy superiiitcndeiil of iuîsuralice
for tlie Dominixion, wlio -%as c» roule ta 1Hartford anîd
N'et' York to pa>y his officiai respects to the comîpauil.,
lucre locatcd anud doizig buisiîess iii Caniada.

The rumored retiremrent of Mr. Joli MCailii
as «reliera.maixagerofithie Scoltish Union and N ationial
proves ho ]have heeui correct, and \Ir. Alexaîîdv(Ir
Dniiicali, sub-iliaiiager of thie Liverpool & Loiîdlo:
& Globe silice îS76. lias beeîi appoiited bis suicct>
sor.

Mr. Frank Gilliott, the lispector of thie Loidoi
alid Lancashire Life for ESasterniOnîtario, lias receîtk%
hîad iddcd ta lus duties thiose of gcîerai agenît for theq
Ottnawa district. 1ijis eviciexce of appreciatioti on thei
p)art of -Aanager Browu unumst he vcry gratifying t0thie
recipieuît.

The fire whicn occurred lucre on of digt it~
iotli, iii hie PiIlow & Hersey iroîî workiiug establisli-
mntx, catiseci a $5o,ooo loss. As the firii %as
în.surcd ili uifflergroun;d mutuialinluthe States. the
xiiidenvriters are coigratiatilig Iliinselves oui hdng
ivehi out of it.e

The grand lodge of the Uui ed WTorkuncii for -Neir
Y'ork Shate maîde 21 assessincxuts af $SI cdilast ycar.
anîd for eighit xnothis of this year have miade thie saine
nuinber. At luis rate for thie entire vear $31 vihli e
caled for besidles expelîse contril>utiors-muî îîcre
of about oîie-tliirdl.

South Africa seeis 10 he a good field for lue fé r
alîce. Tlue report ofthie Southi Aficau ix MulalELife
shows tlîat duriigijiSS9 it i-ssned i67o policies for.N-,.

,S6, 6 25. on %vliicli the preiinîniis wcrc $116,7: o. The
funds -%vere ixîcrcased by Su03,34o, aîd thie expvnlse
ratio wns 13.7 per cent.

Press dispatches state hiat a speccial agent ofthîe
Uniont Central Lite of Ciiiciiiniuti, iianied Harrv Stlhlci.
liaiviîîg- collecteid severi hlidred dollars by false reprît
senitatiouus ho Iolicy-lioldler.--ii lint city, la wlioiuî l1%
gave lus piersolial receip lit irefor alid dcarampdlikash
becen apprehided at Roluie, Ga.

Too poor ho insurc.-(en;c:-u Aezi" aha
does votir lhusbanci carry any- ic iinsiranice?'' hrs..

Sinpso-" o, sir. 1-le nsed 10 carry a large anuion.i
but lie is a lufe ilîsirance solicitor, aîud lias rclxiied hi-;
commuiissionu so lieavily of hate Io hîelp olliers provide
for t ir fauniies, tUna lie lias beeti coinpelled ho let his

omil policies lapse.' "- CUmdo oitdepeiuzdczf.

The Marine underwritcrs af Canada.,eraeîiî
auboit twevcîitycnpanies, lheli anieeting ini ilils cit: a
few davs silice, and colle] tded ho fonii a b>oard. willi a
view ta proîîîote nuxitual iiteresîs ii:d secturc iuîi
foruiity snch as lias beeni foiîd very scrviceable c1st-
xwhîere. Thcv resoived :-*< Tuaint tis uicetiî;g is oi
oplinion itat i .kesirahlle to fbrui a Caidiaii Board of

Marine Uixderwvriters iii coniiection witli hie Board of
Traie. for purposes set forth ini the conistitultion i ftht
National BOT oaf i% Mariiie Ulnrrters of New Vork.
wiîlu sucli additions and iiodificatiolis as nxay bc fonulid
necessary 10 mice our local requirenieiits."
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Mr. Edmund Aibro. prtsideiit since 18S, ii for.
imer secretary of lte Knicekerbocker Fire iisuirahicc
coîîîpaiuy of New "orn:, died rtculntlY, aged 62 yenrs.

Hon. John C. Linehan lias i'ceiî app)oilntcd b> te
Governor of New 1-Hiinplsliiiue bthe oflice of insuranict

coiiinissiomîcr of tuaIt State. matde vacanit b>' the nemita
dealu of Coiiiissiclncr H tise. Ili is a enitleman i Cf
pnouiinence inu State a hlfflus iuougweblelieve utot spie.
cîaliy fanliiar witlui iisnraice inatters.

One of the oidest of the 0<1<1 FeIlowv nssýic.î
111e associationis is lthe Coveuînil it iii Beuuefit Assiwi'
atiotu of Galesbuîrg. 111. Il lias receliiîivbteii lienseid
ho do buisiniess iii Caliada )y thie iiistir.aiicçc duinrtiiient
at Ottawa, aîîd il proceed Io seIl dean insuramice at a
- Ciîap 1 rate hothie brelliremi. roromito is tu ihe ed.quanters.

The registrar-general for Ireiand rep)orts 1it) per-
sois-79 "'ale anud 116 feîal-ats linvimg <ied lai
year at thîe age of îoo or unpwards. Tite registry gîves
662 perSOEIS-306 Muale -a1id 336 feial-as iiUîmmg.11
tue age of 95 years. Tfi egi sugîîr ittes idiat
the aliave ag-es are believed ta lx- correct. several of
iieiii luaviiig beetu verified.

A suspicions case, lookiîig like inurder ta secune
iiisurauice nlioiiey, is rep)ortedl froînt Newponrt Kv..

iîivolviîug a Mrs. ariiia, %wliose baîriilw mt
E.dmand 2Moinam, cied soieLwltia ivsterions>v :11 lier

lionse. As site lield lwo policies il] lier flivor cil his
ife, autilas lier Iiusbiid, receitiv uiarnied. <lied( rallier

strauigely tuvo or Ilirce,%veeksb)efore also iisntrtc iii lier
favor, the case loolzs rallier shIi-dv.

The petition ta the court ah Hartford.~ Colin., by
proiiiiiieul. cilizeiis Ihiere, tlînt the Staie's Atzormîev lie
instructed hu exiler a nal//c proseqiiii i a v N.
Geo. 2\. Bartliolounew, the exilecl presideuit af the
itTecked Charter Oak Lif. ho wlîicli we referred in ui r
hast issue, lias beeui deiiied, ami M . ]kutliohoinii w-lJi
reiiin lC anada, iîiuleslie chooses ho t Ilelte
chaîiccs ai a trial aI ]lis aid hîonte.

"Terrible Resky. " -ai esoisconceptioni of
rhiat tiliie.1ni, ho leauou l'roi iduitcu .is a-,liazs.i.t> 1i mi
of thie voiiauu luChina, 'Me., vio cahled oui a iULai
imisuuce ag'eui the. athier <ha> ta imquine about -i pu
on lier liouîse. Ve sec qar,'se said, - wu liaiit
badil i isured for soiie tite. We've been zinur
trusini' inithie Lord for bette' seveux >ear, huit la iii
xmind in tIlese tites it's tcrble resky."

Rather embarirassing.-,,Ali eccialige teils af a
genitlemniawluuio uvas recceutly iiilroduced ta tivo sisters,
the hiusbaîd aifaoue ofai win liad died a short tintîe
before, whiilc thieliushand oai h.e allier lincl goicte t

lIndin. Ili conversation %vitli thie fonrier, sie reuîarkcd
thal tituv.sveryl iot. titkighie Inhy for lier sish"r,
the gentleman iiuoccntiy repiied: '« It is; but it's
mothing ho tie place your hîusliand lias gaule ta."

Pire caused by wvatcr.-TJie Af/&nzi' iaîyress tllhs
of a meent ire li a clotiig han-/-nse litacily. Tite
watchuandiscavercd water dipiig<oii <lly ii hie
niglit, auîd at once cahhed Ille patrai agou V«ithi tan-
pauiiis ta promtethie goods fronit watcn. 13v Ie tinte
the piatrai arrived 1h uvas uoiced tlîat thie woodIwork

arndOne dofe Illue ecetrie liglits Ibegai ta suîokze anîd
iras soon ablaze. 1h .vas happily extiuu.giuisluedl willi
litîle daniage. Tue uvoodwork, .. ttiratetd by tlle wahcn,
becaîie ai excellenit conduicton audc drw thue electricity
frain tie badly insulated %vire, and did thîe nilseiuief.

The London anid Lancashire lias re-ilisuireci thie
l>aciie Cuast of ie.s ithe Aiiglo-Nci.1 nslaiur. iie
Comipanyv,anid eta ashesnPacifie Canist <epartiieiit,

withilaciatr iii Saut Fraicisco. Mr. MVis. Mac-
D)onuald tt i e- ofide th ie Aigo NeNvtaa, 15ta
bueItle ilii.îumner (ofthe il,-%% tdeiîntiitiiut. Hlaviiig rtiii-
sired alli l irfle iusinsiom, the Aiiglo-Nead .ih1wil

retire .a-, uoxu a-,it gi.ts nrid of ilssuîîll îîî arnîe h»siiess.

A new code af regulations, or hy-haw, lias recciitly
becl-it noîted .b>- Itle City coîuuîcil ai Victoria, fl.C.,
-,uveriiiii,tIle lire exlilluguisiuig service, iih iefereîîce

ta ciiiizit aI fbuildinigs of fouir stories aiid lmapw.rds
wiîi s:iihpîesire ecps etc., thie gemieniwater

sipplv, liauidfiuig and iStoriîîg of iifailiiîible suth-
stauites; auid expiosives. -s'id siiiuads u ilding cati-
struictioni,.ahi ai wiih regilatioiis are comipreluenlsivc
anud Coîîîîuteîucible.

Amnorg the visitors ho Montreal durng itie vnst.
fortuiiglul uas Captaini :Xexaliden Hlamilton Gniii of
1.0oilu, Eig. vo fivoncd i le CzîRNoICr..z' wfth.a

c.au. 1lIe is spyiig ,onsthie lanud uill refereiice to a
M., euterprise rhieli lie coidceuithy expeets la carry

ont. Thue caplaiii speaks il ii hîi ternis aomfrel
wvhicli is, li lis Opinion, second ci ha0muatydlv1amitIis
Conîtinîent iii gesieral apiliearnice aiid solidity afitis
struictuires. CaputiuiGutîmi was lte fouitîcier oai lîe
Lonidoni aiid jfîastr ire a i 111eixsuramice colis-
palliues.

Speaking ai aur ix mii iT1ST1TBO ,
b>- Gri.swolh, lte R a-a ofu.Oidloli s hlere ve

]ilave liefare us a uiiast iieeugauid valuinhle publi-
catiotn, uviicli siauilcloisauhe table of every lire inuider-
mviter inIllte. uorîci. Tiiere are îîîauy teza books-
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SuPritrm1: COURT oi: ii..IN-Ois, JUN1-" 1îS 9p.II/e sM-

tua l A cdent Assoiatlion oi/w 4orthwc-ist (2s N. E. Rep. 52).
The dccision of the court is as folous :

The deatit of joliin Healey, lte assured, is a coîîccded f.ict ;1ut
il is said the poicy is ait assurance against deatit by externai,
violent and accidenti ncns, aid fthatcdeath itlc not ensue fronti
externai, violent aud accidentai uteans itlin the intaîing of
Uic policy. Undcertic averinenstsoftlitefirst anid second Iconîdsq
it is manifcst that death eîîsed by accidentai mnuas. as il is
expressiy avcrred tbatdcaittî as prodtuc-d by accidenitaili takiing

iai drinking p n. Tce denturrer adiiiits titis avernent of
te declaratiou, and te (et. that deatît cnsued front accidentai
means stands admittcd by the record. Blut ta, briiîg the case
within te ternis of tce policy, it devolvcd upozi thc plain.
tiff ta aver and cstablish ixot ontly thiat death esuied front acci-
dental means, but also troui external tad violent stîcaus. The
next irtquiiy, therefore, to be deteruzitiied is wicthier, ithe i
ineaning of te poiicy. dealli rcsulted fronti externat anda violent
means. Whilc the atiioritiesiut cLassishuilarto flic case before
us arc not entirely iarniotious, yet wc thiîtk thaI lite <ecide<1
weight of autliority is ini support of te view that deathith iis
case was cansed by extenat nd violciiti menus. ln-NIcGIiiîcltey
Vs. Casualty Co., Sa -Me. 251, 14 At. Rep. 13, te inisnred was ri.
ding in a covcrcd cardage. The liorse becanteL' frigitc:ted, nitd
ran sanie distantce L'fore lte cotuld be controlied. liut niug
the horse came near collisioi iti otîter teints, but nto collisioti
occurred, itor was te carniage upse.çtt or nîiy one injured. Hfow-
evcr, inmdiatly nftcr lte runanuy tite i:îsured becaine sick,
and died in an itour after tic accident. Tnie question aros2
whltter deatitwn causcd fronit bodily injuries ti:rot:gh cxtertal,
-volent and nccidcntal nmeus -- ithuî theUic îteîing of lte poiicy,
ana the court held tat il%%as. lit Uie case ciled thse bochv or
Uic deccased bore no miarks of pltysical iîjury, non did the body
cone in contract w-itlt nny pitysical objcct durig tce tinte of tie
accident, but deabli no doubt resultcd front physical srntint a
mental shock. Iu Insuratice Co. vs. Cratidali, mo 1. S. 527, il

was heid that an insanec itan %lto takes luis owtt lire died froni
an injuxy produccd by exîcrital, accidentai aîîd violent stîcals.
lu thecases of Trew t.AssmurnitccCo., s liunI. & -. 211, -tuaatt
appcail 6 Hurt. & N. S39, 7 Jur. (N. S.) S7S ; ReYltoidls vs. Iîtsur-
anCe CO., 22 Law T. (N.S.) S20; and Wiîtspcar vs. lîîsurattcc
Co., 42 Law T. <N.S.) 900, 43 Law T. (. S.) 459; aiffirttcd 6
Q. B. Div. 42, il -%-as iteld lia dealli front drowniing s
cnused by cxbrtai and violcentaens %withiît thee iaing ofi
accident policy. ln tihc Trcw case, %viicli i ntay lc ncgardcd as
a teading ane on tc subject, il w.Ls trlicl : "Wiicrcis, front
Uhc action of tite %atcr lucre is nto externait i:juny, dentiî by te

action of thic wtcr is notwii ulte ntcaittgi of tite poiicy." It
rcpiy to the argumntttte court said: Tia agnîtiifcr-
ried ta its extrenie leîtgtit, %vould apply ta cecr i cse %vltenc
deatlix us izntediaite. Ifanit fell front Uic top of a bousc, or
ovecrboard frona siip, and n kilied, or if a tuit îwzm ssuffoctvd.t
by thc smolcc of a tîousc on fire, such c.-tes wouid bc exchîdi
front Uic palicy, anid thecffcict,.would bc l1ittpoticies of tuis kind,
in many cases wlîcrc dent csutcd front accidet, wouid afford
no protection wltatever ta te nssurcd. We congltt fot. to give
thosc policies a construction uttichi wiii defeat lte protection
of the ssured in a large class of cascs." 6 lIun.& . S4. lit
pani vw. InsuratîceCO., 112 «N Y. 472, 20 N. EL. Rcp. 347, te
solicy %vs substantially tike tce one inu <îestionlitere, it.
dernifying agaitîst intjuries causcd by 1 *externtai, violenit nid
accidenti utns."l If, as hieid in thl ast case citcd, deatit
front inhialing poisonous gw- is tolie cgardcd as causcd 1w
external amtd vioet itcans, upon lte sanie priîtci 1tie denîli
reulting front lte accidesititatkitîg of pois it ntnst bc regardcd

as rsniixt frnt xtenai nd iolnt îcats.Agini,, %-lcrc a
prrsan is drowucd, liîviîîg becit suffocatcd by lte action of t
water in the lungs, if a deati i sîtci case is ta bc e rgarded as
cansed or produccd. by externnal. aîdiolent menus, as ltcld ite
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cass iertofrecited, for tht ue reasouta siinilar mI-e inust lie
appliid wlîere dcatit resîîitcd as aliegcd in titis case. Hlere lit:
t1calh nrose froit ccidelaly tnittg anid titîiig poison, antd
ive:rc coustraîzted to itold, witettsiteitis lte case, lte injury
resultiiugii eathinîay bc regardei as receivet.itroîtgitviolit
tîteaits.. Ttjudgttentî of te aitpeiiate antd Circuit court-, wil
be reversed, aîtd the cause ressî:tîtdul tlie Circuit court for
furtiier proccediîîgs i coîtforiîtity to, tiis opintiont.

WANTED.-By the Phoenix Insurance
Company of Hartford an

Agency Inspector for the Province of Quebec.
Apply inîmediatel)y, statîng conn ection, expe-
rien ce and salary exp ected. GERALD E. HART,
General Manager, Montreal.

Banque Ville Marie.
E.ialshed 3%3

I'atd.nî. Capit. 47CO

J.0. Davda, Vlc-1'rsidCtut.
GodfroylWelr.
.lohis « %clogafl).
W. Strachiu.
libalde Garand, CasIier.

Bertier- A. Garlapy.
1loci:ciaga..;CO. t>asio,t5.

Iut A cBlauc.
Lco....Frg>i.

st.<sc.. 1,.,J. Lactuso.
LoUiîTtUlc..Y . .O.Lacour-

Nico1t..C. A. Sylve>trc.

st. Jeroino .0;. Lr.olcUd.
'A078 J.? '.ZW YORK.

The National Batnk of the
ltp.ublic and! Ladctburg-
%Ulaann & Ce.

UnioLn 13aik of

Hi) nOïrci: Qucbec.
Padu Captal, Si ,200,000.

A,,dreuw l*tiienon. Preidetnt.
E. .1. l'tie. Vktl'rc.fdc,:î..

Hin. *1hop. 3McGracvy. S.
Ciroux D> C. Thomson, X. J.

E. E. ,,, <.iut:cr.

.... ,-lOAlliance Bank,
Lirlted.

Lirnrî4ci-Diiik of Liverpool,
I.iziied.

Xé lorL- Nations.. 1Prk 1Bk
)IofonLIico:îNation:al lii,.

Mlirtp:capolii-Firat National
Ban:k.

Alcx.laddia.
IroqUos.
Metrdie:xile.

31c18tret.
Otcowa*.
Quebec
Snttlia Falts.
Toronto.

%V. Wncicicr.
Lethbiidgc,.Albesta.

ASSURANCE SOCIETY.

ANNIJAL STATEMENT.

JA]NUARYý 1, 189U.
ASSETS, -

LIABILITIES,

SURPLUS, 4%-

NEW ASSURANiCu,

84,329,234.92

22,821,074.20

21,063,084.00

175.204,100.00

OUTSTAiND»iNG ASSURA-NCE, - 631,010,666.00

JNcolmE, - 30,393,288.28

H. B. HYDE, President.

SMARGENT P. STEARNS, Mfanager
183 St. James Street, MO)YTREAL.

OCTOBER 15, 1890.

HEAD OFFICE, .

JAMES BOUKE

INSURANCE & FINANCE CHRONICLE.

THE MANCHESTER
PIRE ASSURANCE COMPANY.

CAPITAL, - $59000,000.

ESTABLISHED )1824-

HMADOPPICE,

J. 8. 'dOFFAT9

- KSNHESTER, ENG.

Central MIanager c& Sccrelary.

- . TORONTO.

M, Manager.

427

MUNICIPAL DEBENTURES.
GOVERMENT AND RAILWAY BONDS@

INVESTMENT SECURITIESIU

WAIWTEDm-An Inspector for a Biitislî
Fire Office. One wvelI

acquainted with Ontario preferred. Address, in
confidence, giving experience, etc., MANAGER,
P.O. Box 1306, Montreal.

WANTED,.-A position as Inspector
lmmmwmummwfor a reliable Fire Insu-

rance Comipany. Unquestionable references
furnished. WiIl act in any district in the
Dominion. Address "lBOX Q." Petrolia, Ont.

3Oth gjear to Jan. lst, 1890.

GERMANIA e LIFE
Insurance Company of New York,

ASSETS ..... ........ ov$ 15,000,000
insurance written iSS9 ................. 10,1L48,883

Atnnual incorne...................... ..... 3,000,00()

Assurances ini Force .............. ....... 549199,3'71
Total paymnents to Policy Holders ........ 23,000,000

GEORGE W. BON-NE, Montres,].

J. FRIH JEFFERS, London.

GOOD AGENTS IVA.NTE D-Liberal Ternis.

IECONOMY, EQUJTY, STABILJTY
'H E-s-

ONTARIO MUTUAL LIFE,
~ST.BLIS~Efl1870..

DO.,ILIOZir DEPOSI1T, - - - - $100,000.
Assurances in force, Jan. lst, 1890 ............. *13,127,400

Increase overprevious year .............. ... 1,085,486
New Assurances written ini 1889 .................. 2,621,800

Increase over 1888 ............................... 103,150
Cash Income for 1889........................ ........ 448,900

Iricrease over Beceipts ofl888 .................. 55,826
Cash Paid to Poliey-âl in l 1889 .............. 191,932

Increase over 1888ý ........................... 70,425
.A.sets, Dec. 31st, 1889 .......................... ..... 1,488,167

Increase over 1888................................ 174,314
Reserve for Security ofPolicyholders, Dec. 31, '89. 1,393,012

Increase over 1888 ............................... 169,49 6
Sur1ls over ail Liabilities, Dec. 31st, 1889 ..... 95,155

Increase over 1888 ................................ 4,818
I. E. BOWMAN, M.P., President. WM. HEMDRY, Manager.

W. H. RIDDELL, Secretartj.

CANADIAN DEPAIRTMEYT -.
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BOUGHT AND SOLD
Insurance Companies req uirng Securities

suitable for deposit with Dominion Governnent
or other purposes, can have their wants supplied
by applying to

R. WILSON SMITH,
British Empire Building, MONTREAL.

J)lbentître.s îuid liter (lc.iratble Smetrities 1pnrcbased.
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by applying to

R. WILSON SMITH,
British Empire Building, MONTREAL.

J)lbentître.s îuid liter (lc.iratble Smetrities 1pnrcbased.
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THOMAS HIAM,
I!4SURANCE BROXER

Impedal Building. MONTREAL.
S14IClISI attelliOtiigi'cll ta iilt~CIi.g

8Urm 3uii iIwfur Cueîî.tr> Iglgt.
Cvr.sjcnosdeil e iivitud.

Asociated with Imperial Fire ms. Co*

NCtDO.1. 2152»AMdraw llbrlsau &9eserai Insurance Agents.
OFFICE: STANDARD BUILDIING,

MONT REAL.

NAFOLEON 1PICARD,
131 Notre a nîtoStreet,

I*clej.taozsoT.48, MT'.3ýC3EA.-t
Special incitti for îl.tciî:g large

Ilit s onCiy or Couttryl33,Ls. Cer-
respoldenicu hivite-1.
.ccltal Agent Cuirercial Uion

Assuratuce Co.

THEODORE LYMAN,
lYS (tA NC l5IOKEIZ,
M'ty Aut

.~nLondon & Lancashire
Fj,'1 's.,ThO Travelcrs Acci-
dent of Hartford.

184 St. James Stroot,

F. M. COLE,
Specw Al cnt LM ~D=cp.nt.

Commercia l Uion M"DI-anueCo.,
1731 Notre Damne Street,

MONTREAL.

E. A. COWLEY,
actirul .Auffit,

MutuaatLite Insurance Co. of NtuYork.

lu h I.o rd.
ImperW lBnUiding. NONTREAL.

JAMES BOURNE,
Cadltiir n laaist c art

Ciy Agest for hIcg
HATIONIL A=IRUCE CO. OF ItfW.O.
Canimi sianer for Prr insimao

uitarluniitqucbcx,
79 St. Frg,,culs Xitvier Street,

MONTREAL.

JOSEPH FORTIER,

Ruler, Printer, Stamper,
Account Book Manuifacturer,

Blank Forin Policy Books,
Offce Requisites, &C.

258 St. zsrS.,'iN1:Â.

C. DESMARTEAU,
ACCOIINTANT,

1598 Notre Dame St.,
MOYTflEJL.

HENRY F. J. JACKSON, :J C. NORSWORTHY,
011a io Zit, -.d 3e

Na .uul ,ofdcaki. Nrhlilh

1 Ciiics' Accident 1lis.NotBris
GENFRAL REAL ESTATE AGEtCY,'

BROCKVILLE. Ont. ?i'rcantilo Ins., Co.

G. H. WEA¶HERHEAD, L. DENIS HUDON,
Atrnat fur

Royal, Queces, Lunmcuire. 'itemtirii 2AsTEnt Dis i r, ýQtlEII£c.
Bitzitsh Aulerlem, Citim 02 lac Mulwi Lite ib Pin 'uCo.Accident bnrLçu= c Cy. or lzoat nî uac .

!IROCKVXLLE LOAN & SAVINGS MC. Qt.1ýlll
BROCKVILLE, On:.

J. L. MARCACH, 1 PHILIPPE MASSON,
;nr<,1 ti iriat, 1111 I*ýrTN

MMItHUMURL&ND L OumEid CC-S, i EW York Life Insurance Co.,
Sun L ife Assurance Co'y., 1 187 Prince Edward St.,

PORT HOPE, Ont. oQUEB8EC..-

W. A. LAMB, J. B. MORISSETTE,
District Agent, Gl- W. c4s lurn C.

Confederation Life Association, 1r. qciî:'lzll ire Asssasre iïory.

-6SaksSret, OTTAWA. Ioffice: Il- VTE1''R Stret.
86______ I reQUEBEC.

A.C. ROUTHIER,
RIDOUT & LYST Efl SI,1I <IT

- Mll e nneCo.

Suil Lire li',w2flCe Co. (II lul, N.8Etien Stftet, LEVIS. P. Q
SHERBROOK.P.. Unr-pr'entca Dtr'.ctS ny pf

R. MORGAN & CO.,1 NAPOLEON TESSIER,
acerai Insurancc Agents. . ,tiANGI

ti. It N For ttsC Qnecbcc hiittrIt or 1t30

~I,..it.ttf.ii~'~" jult-ted States Lite nsuunce Co'y.

136 MA.IŽ:r STr,.. 9 St. Petcr Street, GUEBEC.
CARLETON PLACE.

W. J. FRASER, .. le>at.
Westra n sce Ctopaul,

Malcal Lile Insurantce Company,
tir Nuw iuk.

THOS. G. DAVIS,

Real Estate & Mont, Loanir'g Agent,
rat,, %13y uavnc t .. trn u

N APA NEE.

JACOB S. CROTHERS,
CGENE1LZ . AGENT,

Mulua i tehInsurance Comipany
OF NEW YOIK.

KELLE1 ILLE, Oit.

L. A. DASTOUS,
trse:aI .-,t 'r,rose t4 Qd.

Criiti h nîiie Lite Aurance Co.,

AGENTS WANIEO in tinrcptrenfcd

ROBER T ONAGHY,
central Inscrance Agent,

IZCPgCcncii1: %bceniu

Bri:.ish, Cautdiau ndmiAmeicail

FIRE. LIFE & ACCIDENT COMPANIES,

CHITTY & 00.,
North Ameican Llt!,Astnnea o Wy.

1 tEstc ârxl Gcncralt Agentt.

48 Elgin Stroot, OTTAWA.

A. E. B3RADBURY,
DISTICOT Ii~CE

.1aiiuracIurd i~'Ire fnsurnce Cu'.
14) lgnSt., (>TTAA'A.

A. HOLLOWAY,
cencrai Agent, WiiînI)ueg.

<jias-nw & I.oud,,i..Ff0ir is:ttctC.
"iuit.ec i, A,,îr:isu ,Co

Irts,& Forcii , .In iîC-...e
1.4 iitii i s a:ralite v cdr a'. t Iii t .q

-iori nIA.mi:C. <of Cai *i:,.

JAMES SKEOCH,

sau:vr.OIK ASNC2,JsIc IlA% 'r.

<tirrit lAyenàt fer

The Fn Lte IsscractÇ,,. et Ca2r.22

Iveiem lire .lse r et 4 Vad

E. A Si.LWYN,
Semeral insarance Agent,

.NlE3tcill .ri 4(W ai f I..
Quel, rhi. .'uflrtu, Co..ie.

821 Sparks Street, OTAWA.

SUN LIFE ASSURANICE COMPANY.

1::%:-. i . c<'. .. i.til g' csI.n

25 -SPark8 St.. Ottawa.

GEO. C. REIFFENSTEIN,
and.In.Haud Insurance Company.

Fire aunid Pto L..

'M utunt stîsi Slock 'risscliî!es

44 Elgin Stroot, OTrTAWA.

PENNOOK & RUTTANS
managers Eastern Ont agio

Mottai Lite inurance Co., ei NewYtk.,

3 Masonie Chambhers, OTTAWA.

ci.TIZEN'S INSURANCE CO. OF CANAL
PIRE AN»D ACCIDENTC

Total Assets, ineluding Capital t rali, tlle wlole aor lîiIc 1 qQ1
is availnblo for the protecliol, or tio 1'oiicy.llîoIder*s. LJ,

1-Id Ollice, tuie Coniiîîv'iys Bifidiwn, 181 ST. JM STSI'EE'I, (NIEL

M~irec1torz anzd <Officecr
HON. J. J. C. ABBOTT, P.C., Q.C., Prcsident. :2e" - -4, ANDREW AIJIAN, Vice-President.
C. D. PROCToRt. A. DESJARDINS, M.P. , l ART UUR 3 'VQST, J. O. GRA.VEL,

Hl. MONTAGUJ ALLAN.

~. ,~1 ~ DD AC, GEORGE GOODERHTA! ',

PRESIENT.WM. BELL, 1iiiiifai-lirep.
PREIDET.INSURANCE COS. S. F. eINxrcat

_ * U1E~(t~- -steh
ui - TV ýi

AIFO CPTL

JOH F E LI, % 2.OOOO ad 4 '. W I. HOLLAND, &uv.

>~ICE, .ç0~-'D. PARES FCIE-

ACENTS WANTED

~<~4~>-. SU UNREPRESENTED DISTRICTS. 3

'~'0 ~OLONDON, ENGLAND.

CHEAD OFFICE FOR CANADA: MONTREAL

CSIR DONA1LI) A. SMITH1-, 1'. C. NI. G., ClIAIR-MAN.

SANDFORI)FIING S

*' ]\OBERT BNV G.1-D;îurcrous.

A. DEAN, Inspecta,'. JOHN KENNEDY) Maniger for Canada.
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A PROSPEROUS INE

Incorporated 18658 Capi
fl4ERD OFFICE, TAOri<4

FEATURES OP THE REPORT FC
Life Assuranoes lu force, let Januaay, 189C

Inorease over the previous year, -

New Applicoations reoeived in 1889, -
Inorease over 1888, - - -

Cash Inconue for year ending Slst Deoembe
Inoase over 1888, - - -

.A.sets at 31st December, 1889, - -

Inerease over 1888, - - -

Reserve for Seourity of Polloy-holders,
Inorease over 1888, - -

Surplus over all Liabililties, except CapitE

« a and CapitalS
Inorease over 1888, - - -

Death laims fallen in during 1889,
Decrease for 1889, - -

17w 7-apuZ progress ma4de by the SU.;
the followU,g statcment:

Iscoxs. Amsrs
1872 .... $48,210.93 .... $546,461.4

1880 .... 141,402.81 . ... 911,132.1
1884 .... 278,379.65 .... 1,274,397.1
1889 .... 563,140.52 .... 2,233,322.1

The new business cf fthc SÇJN LIFE was the largeat everà
was cqu&Uc-cd by but 0Db allier Canalian life couipany.'
TiH R E ycars of the carrent quinquennium far exceeds thei
rivs years, and the profits te policy-holdcru blins cannot fail
perity cfflic Smz itLrx ino doubt Iargcly duo t10 ismsing
dlaimspromptly. Canadians-'ould alseremember that byl
investi alits fonds inatho D..jsin!on, thcyarcbencftingtliec
hec, ansd arc lilping to bauid up our own cilces rallier thon1

T. . MCAUAYSrettTRfROBER1T. B MAAULAI SGncrftYHON. A.

STITUTION.

noo Comlpanly
tg $ 5009000-00

)R THE YEAR 1889.
o,- - $13,337,983.08

- - - 1,406,666.87

- - - 4,102,710.55
- - - 706,226-99

1889, - 568,140.62
- - - 37,866.94

- - - 2,233,322.72
- - - 2n9,006.51

- - - 1,541.489.97
- - - 221,137.49

ai, - -e56,536.64

Stock, -156,526.24

- - - 46,499i.37

- - - 100,140.86
- - - 5,045.55

V.LIFE ray lbc seen from,

Imm AssCuzrs lxrolacs.
95 .... $1,064,350.00
.64 .... 2,214,093.00
.93 .... 3,881,479.14
.24 .... 6,844,404.04
.72 .... 13,337,983.08

securcd ina the Coxpany's history and
Tho surplus secuxulatcd during the
a amount carnod during axay pren.ous
it ba bhigly w -sfactory. Tho pros-
; nconditional 1 *.cis d paying its
,patronizing a hoa4o Institution, whlch
mselres by rodueing the rate of intcreat
thoso of foreigu t&tes.

ITSON MACAUJLAY, Patoc)cphtn
*W. OGîLVIE, vicr-P#rESiorNtr.

77

430 I I

I.
I

't'?

1
~QV% <61V ~ 'aY I V< ~? K ~

ESTABLiSHED 1818. QI BEG ESTABLISHEO 1818

-riire -/sszzrande Company.
HEAD OFFICE, - UEBEC.

<overissitt-,st 1>post. S-9-800.0

DI RECTORS :
J. GREAVES CLAP1fAt%., )'rt,.d,.n. EDNVIN JONES, q.'rde.

W. R. DEAN, Treaxurer.
SILNATOX C. A. P. PELLETIEF. I GEORGE R. RENFREW.
A. F.'IIUNI*. I Io,. PIERRE GARNEAU.

CHAS. LANGLOIS, inhfOetr. WIN. W. WELCII, Secrelary.

ACIENCIES.

MOSTEAL.............,Il. ftOUTP11 &CO.MSrEL
NEWBswSwK..........0S. A. 'IEMPllLE 'Sir. jet....

PRO VIDENT SAVINGS
I1IFB ASSURANC'E SOCIETIY

SIIEPPARD HOMANS, Pres. W. E. STE VENS, Sec.
$50,000 deposited iwitij iieDonain<oitGov't.

R. H. MATSON, Coneral Manager for Canadla.
F. SPARLINC, Assistant Manager.

Hecad Office for Canada, - 37 Yotige St., Toront.
R. J. LOCAN, Ceneral Agent for Queboc.

Office, - Imperial Buildings, blontroal.

Over 819,000,000, -if new business issucd in 1889.
gl-ÈG.E2TS lVANTED Z.VlIYREI'-REÇEWTID DIS TIZICT.q.

A New and Hevised Edition of

LolaI's 0818t188r of Brillsh NoFù Àaordc.
PRICE $3.00.

TinIs work will contain the Iatcst andi nost n:uthentjc lmeriptioits ofIover EIGHiT TR[(USAN.J> CITIiS. T(>W2NSaitil ILA.S
and of ovor EITEEN 11UNaitI>I LAItES x,&ngI XIlEIS;. FItEori.-mTES ;howitg Uic proxilmtv cof theo IlIr.,ad Stalle:..,:and
Lke River and Sca l'arts to tI:o Citie,'r, i« nIviisiil 'lagts lli io Provincesof Il ntano, Qucbec. Nova Scoîia, NZc%% llrussfetk, l'rinc Edward INaîî,I.%;tufousadlandt. British. Columubmand lite Norîla West 'rcrrn:orlm..' A ucat

Tho book is reco ilcda n I:îaI1,iae::%.able Ccntipaulos alla <Guide (0 IboTourist, Travcler, SesI;E 'r. allas.sud Sisi:unn.
lus13uUefulIn11thO COUIlting hOU.., as t3 elI as lntlaûlbriry cf cvcry

prirato fansly.

JOHN L-OVEL.L & SON, PuBLISHERS,
M-NONR E AL.

THE ANCrICOR

PORTABLE GOPY&IIG PRESS.
THE IIND1EST,

THE CIIEAIEST,
RND TUE 3ET

JutL1wt tetlng for Totarista îî,Tavclr. nciuding

A GOOD 500 PAGE COPYING BOOK.

&nid for an illiisfrated circutlar.

MORTON, PHISLUFS & Me.
Stationers, Blank Book Malcers and Printers,

1755 & 1757 Notre Dainie Street, DMontreal.

Dominion Life Assurance Co'ti.
HEAD OFFICE, - VIATERLOO, ONT.

I>o,,. Gur't Depuslt 60,000) l'aid up 0ipital - 6--»,600
JAME11S 'îiîîw, M.i'.re:auà. iJ.-ILr. sîîs EQ., 'lce.PiMeset.

uncondiional. No restricuion 0.1 Irnvel or occupation.
When twc, or tlirce vears in force il ks non-forfeitablc, even for

failure to pay retiew.il priemiurns, renaining in full force TILL TItE
Vil.tUE IS EItlSE,

It provid.s a Iegacy certain instcad cfa lawsuit possible.
1Eclttatity hetween policy-holders is secured by insuring in tIbret

classcs-.ibstiintrs, gencra I aniwnciCviq hnprftte
truc Ieller o %of ii l o biogeviît*. Wne.gvn al t rft

'Ilie IZRTES compare favorally with any in thie world.
Ail sotind plans of assurance offéred.
AGE\Ts WiN-rTE. Apply now for choice of tcritory to

71-10S. 1-ILLIARD,
Mausagirng Director.

BOUND VOLUMES
OF TIE

I1ýsuîtapce apd ItZipapce el4pitopicle

At this Office. PRICE, $3.50.

P HENIX
INS UI&4NGE COMPAN Y,

0F ]BROOKLYN, N.Y.

JAMES C. SINTON, Agent,
JMON2I'A~L, Que.

J. W. BARLEY, Gerieral Agent,

WM. c. DAVIOSON & Gon,
LITHOGRAPHERS,

yj1itrliiutrs nIî It&r»I Jrtnrs,
KING'S BLOCK, 643 CRAIG STREET,

SPECIALTIES:

Insurance SUpplies and CJommercial Work,

Presentation Addresses Illuminated

frcm rive dollars Upwards.

AIl Ms doueO onPaRheuL

EDWIN COX & C0.,
.Engravers, Illuminators,

AN'D RELIEF STAMPERS,

.114 St. Francois Xavier Street4
MONTREAL.
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A PROSPEROUS INE

Incorporated 18658 Capi
fl4ERD OFFICE, TAOri<4

FEATURES OP THE REPORT FC
Life Assuranoes lu force, let Januaay, 189C

Inorease over the previous year, -

New Applicoations reoeived in 1889, -
Inorease over 1888, - - -

Cash Inconue for year ending Slst Deoembe
Inoase over 1888, - - -

.A.sets at 31st December, 1889, - -

Inerease over 1888, - - -

Reserve for Seourity of Polloy-holders,
Inorease over 1888, - -

Surplus over all Liabililties, except CapitE

« a and CapitalS
Inorease over 1888, - - -

Death laims fallen in during 1889,
Decrease for 1889, - -

17w 7-apuZ progress ma4de by the SU.;
the followU,g statcment:

Iscoxs. Amsrs
1872 .... $48,210.93 .... $546,461.4

1880 .... 141,402.81 . ... 911,132.1
1884 .... 278,379.65 .... 1,274,397.1
1889 .... 563,140.52 .... 2,233,322.1

The new business cf fthc SÇJN LIFE was the largeat everà
was cqu&Uc-cd by but 0Db allier Canalian life couipany.'
TiH R E ycars of the carrent quinquennium far exceeds thei
rivs years, and the profits te policy-holdcru blins cannot fail
perity cfflic Smz itLrx ino doubt Iargcly duo t10 ismsing
dlaimspromptly. Canadians-'ould alseremember that byl
investi alits fonds inatho D..jsin!on, thcyarcbencftingtliec
hec, ansd arc lilping to bauid up our own cilces rallier thon1

T. . MCAUAYSrettTRfROBER1T. B MAAULAI SGncrftYHON. A.

STITUTION.

noo Comlpanly
tg $ 5009000-00

)R THE YEAR 1889.
o,- - $13,337,983.08

- - - 1,406,666.87

- - - 4,102,710.55
- - - 706,226-99

1889, - 568,140.62
- - - 37,866.94

- - - 2,233,322.72
- - - 2n9,006.51

- - - 1,541.489.97
- - - 221,137.49

ai, - -e56,536.64

Stock, -156,526.24

- - - 46,499i.37

- - - 100,140.86
- - - 5,045.55

V.LIFE ray lbc seen from,

Imm AssCuzrs lxrolacs.
95 .... $1,064,350.00
.64 .... 2,214,093.00
.93 .... 3,881,479.14
.24 .... 6,844,404.04
.72 .... 13,337,983.08

securcd ina the Coxpany's history and
Tho surplus secuxulatcd during the
a amount carnod during axay pren.ous
it ba bhigly w -sfactory. Tho pros-
; nconditional 1 *.cis d paying its
,patronizing a hoa4o Institution, whlch
mselres by rodueing the rate of intcreat
thoso of foreigu t&tes.

ITSON MACAUJLAY, Patoc)cphtn
*W. OGîLVIE, vicr-P#rESiorNtr.
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ESTABLiSHED 1818. QI BEG ESTABLISHEO 1818

-riire -/sszzrande Company.
HEAD OFFICE, - UEBEC.

<overissitt-,st 1>post. S-9-800.0

DI RECTORS :
J. GREAVES CLAP1fAt%., )'rt,.d,.n. EDNVIN JONES, q.'rde.

W. R. DEAN, Treaxurer.
SILNATOX C. A. P. PELLETIEF. I GEORGE R. RENFREW.
A. F.'IIUNI*. I Io,. PIERRE GARNEAU.

CHAS. LANGLOIS, inhfOetr. WIN. W. WELCII, Secrelary.

ACIENCIES.

MOSTEAL.............,Il. ftOUTP11 &CO.MSrEL
NEWBswSwK..........0S. A. 'IEMPllLE 'Sir. jet....

PRO VIDENT SAVINGS
I1IFB ASSURANC'E SOCIETIY

SIIEPPARD HOMANS, Pres. W. E. STE VENS, Sec.
$50,000 deposited iwitij iieDonain<oitGov't.

R. H. MATSON, Coneral Manager for Canadla.
F. SPARLINC, Assistant Manager.

Hecad Office for Canada, - 37 Yotige St., Toront.
R. J. LOCAN, Ceneral Agent for Queboc.

Office, - Imperial Buildings, blontroal.

Over 819,000,000, -if new business issucd in 1889.
gl-ÈG.E2TS lVANTED Z.VlIYREI'-REÇEWTID DIS TIZICT.q.

A New and Hevised Edition of

LolaI's 0818t188r of Brillsh NoFù Àaordc.
PRICE $3.00.

TinIs work will contain the Iatcst andi nost n:uthentjc lmeriptioits ofIover EIGHiT TR[(USAN.J> CITIiS. T(>W2NSaitil ILA.S
and of ovor EITEEN 11UNaitI>I LAItES x,&ngI XIlEIS;. FItEori.-mTES ;howitg Uic proxilmtv cof theo IlIr.,ad Stalle:..,:and
Lke River and Sca l'arts to tI:o Citie,'r, i« nIviisiil 'lagts lli io Provincesof Il ntano, Qucbec. Nova Scoîia, NZc%% llrussfetk, l'rinc Edward INaîî,I.%;tufousadlandt. British. Columubmand lite Norîla West 'rcrrn:orlm..' A ucat

Tho book is reco ilcda n I:îaI1,iae::%.able Ccntipaulos alla <Guide (0 IboTourist, Travcler, SesI;E 'r. allas.sud Sisi:unn.
lus13uUefulIn11thO COUIlting hOU.., as t3 elI as lntlaûlbriry cf cvcry

prirato fansly.

JOHN L-OVEL.L & SON, PuBLISHERS,
M-NONR E AL.

THE ANCrICOR

PORTABLE GOPY&IIG PRESS.
THE IIND1EST,

THE CIIEAIEST,
RND TUE 3ET

JutL1wt tetlng for Totarista îî,Tavclr. nciuding

A GOOD 500 PAGE COPYING BOOK.

&nid for an illiisfrated circutlar.

MORTON, PHISLUFS & Me.
Stationers, Blank Book Malcers and Printers,

1755 & 1757 Notre Dainie Street, DMontreal.

Dominion Life Assurance Co'ti.
HEAD OFFICE, - VIATERLOO, ONT.

I>o,,. Gur't Depuslt 60,000) l'aid up 0ipital - 6--»,600
JAME11S 'îiîîw, M.i'.re:auà. iJ.-ILr. sîîs EQ., 'lce.PiMeset.

uncondiional. No restricuion 0.1 Irnvel or occupation.
When twc, or tlirce vears in force il ks non-forfeitablc, even for

failure to pay retiew.il priemiurns, renaining in full force TILL TItE
Vil.tUE IS EItlSE,

It provid.s a Iegacy certain instcad cfa lawsuit possible.
1Eclttatity hetween policy-holders is secured by insuring in tIbret

classcs-.ibstiintrs, gencra I aniwnciCviq hnprftte
truc Ieller o %of ii l o biogeviît*. Wne.gvn al t rft

'Ilie IZRTES compare favorally with any in thie world.
Ail sotind plans of assurance offéred.
AGE\Ts WiN-rTE. Apply now for choice of tcritory to

71-10S. 1-ILLIARD,
Mausagirng Director.

BOUND VOLUMES
OF TIE

I1ýsuîtapce apd ItZipapce el4pitopicle

At this Office. PRICE, $3.50.

P HENIX
INS UI&4NGE COMPAN Y,

0F ]BROOKLYN, N.Y.

JAMES C. SINTON, Agent,
JMON2I'A~L, Que.

J. W. BARLEY, Gerieral Agent,

WM. c. DAVIOSON & Gon,
LITHOGRAPHERS,

yj1itrliiutrs nIî It&r»I Jrtnrs,
KING'S BLOCK, 643 CRAIG STREET,

SPECIALTIES:

Insurance SUpplies and CJommercial Work,

Presentation Addresses Illuminated

frcm rive dollars Upwards.
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R. M. BLACKBUR:

CIT
ONTi.RIO BRANCH. HEAD OFFICE, TORONTO.

N, Goncral Agent. Wl!. ROWLAND, Inspe3tor.

Y"1 0F LON DON
PIRE INSURANCE CO0. 0F LONDON, ENGLAND.

Clîairmau: Slut IIE.Nit E. IKWl'', !uun, li rn liur eî al ager: L. C'. PIILILIP.3, E

CAPITALi M VI £2,000,000 Stg.
£ae- Ail L.oss,.d adjtis.ed and p.:id in the varijai B.a:idis %vithoat reciciif:e to Entgland."ý->

NO>VA SCOTIA IAC!

ALF. siIoiITT, Gellil Agenît.

0). MARSHALL Î.ANC,
Grillrai Mu<gr )odn .g

Il viff Oflie. lit. jolui.
M ANITOlIA BItANCII,
leilîl OMeU, WV1iilîpag.

G. W. GIl>L COe, Geral Aget~n

J. T. VINCENT 1 R. FREYGANG
Joit Mga~e.q orCaesada.

LASCOW *AND * LONDON
FIRE INSURANCE CO.

Ohief Offices for Canada, MONTREAL.

CANADIAN DIRECTORS :

W. H. HUTTON, EbQ. (Jas. Iluttoua t; o.), 'Monircal. LARRATT W. SNII*rrU, D C.1- (Presi Icit Building and
R.* C JAMIESOS, ES.(I. C. Jamisoî -& Co.), llon-LonAscao),orto

treal. S. NO RDll{EItNlER, EsQ., 'oronito.
%V. CASSIILS, Prcsidetit Dominion Tr.:asport Comipany, C EO P,- R. COCKLIU RN, EsQ., M.P. (President Toronto

Montreal. I Laud and Invcstrnient Corpioration), Toronto.
D. GIROUARD, Q. C., 1M. P.

INSPECT-ORS :-A. D. G. VANIVART. C. GEINAS.

OF NORtTI AMERZICA.
HIEAD CFFICE: 22 to 28 KING STREET WEST, TORONTO.

Piiswlx.--HON. C. W. ROSS. lcPuuiHO .SH.BAE
Minfister of Education. IRHO. S. H.N BLAK.

hIcl Compa'ny 1.*sl:îe polickica o,, the 11004 aiiroved i! ohlr -ini ituzni î'rcmiusi
&n3 is tti ouly Ceaîîadinsi Coîîîj.azîy Isvvj.Iîîg l.zIîr al o,-Abst.Liîiera in sep.te clausos

M1. SUTHERLAND, ;Ira,îngqr.

THE

Canada Accident
Assurance Co'y.

1 EA1) OFFICS:22 to 28 King St. W., Toronto,
piESI)FN~T 1 vic,-rWSIDL'rnn*

110N. 0. NW. 1:055;. .Toài FLt.i-r. EAQ
n1izcro Etduciil. GEO. il. Wl IK' V%'

i leIS tilît liborat policr, aSîu cf (bde (lue.

H. suTHERLAND, Mn9

Good Agents Wanted. ji
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