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FOR SALE BY CLARENCE J. McCUAIG.

Clairms

.

Having visited British Columbia,. and formed important. connegtions there, I am’in a position to offer

developed or partially developed mineral claims and working mines at reasonable prices.

I work on a

commission basis, and am prepared to give purchasers full particulars as to cost, ete. Asa rule.I can furnish

expert reports, maps, ete.

Huving closed up the War Efxgle deal, the.largest and.most successful-miningbtf&nsdction-ever floated in

Cannda, I can now offer thé HHllowing :—

ROSSLAND CAMP.

Claim about 30 acres. ‘Crown Graut advertised for |

Dovelopment tunnel about 27 feet, sevearl surface cuts,
indications good. Adjoins valuable properties. $10,000
Claim about 30 acres. Fine showing low grade ore.
Woell situated. Abour $500 work done,
Two Claims adjoining on Red Mountain, Surround-
ed by very valuable properties.
upwards. DPrice for immediate sale,
Claim Red Mountain. Very little work doize. $7,000
Developed Property—XRed Mountain. Has one
of the largest veins in ths Tamp. Owners will reserve
part intexest or ssll whole property. $65.000

Also sllxipping properties at $200,000 & $7560,000

SLOCAN.
Partially Developed Claim with considerablo
work done, and value proved by adjeining claim on same

(viein5 $25,000 cash, or $35,000 on bond, 107,
owu. )
Developed property of freat promise, $100,000
NEAR UPPER COLUMBIA LAKE.
Five Adjoining Claims—Report of relinble Engi-

neer furnished. Owner wants money for development,
and will sell an interest at very low figure. Some one has

a golden opportunity here to form a.Company, as the name

of the engineer is a guaranteo of the value ot the properxty.

'GOAT RIVER.

Two miles from Kootenay Lake. A Claim of great
promise. Assays 34°/  copper, £12.00 gold and $1.60

silver—847.60. , Also $40.00 silver and 129/ copper. °
Another shaft. -

Shaft down 35 feet. Vein 3% feet wide:
down about 12 feot same vein. $4,500 cash, or
. $7,000 in oné year;, 10°/, down.

BOUNDARY CREEK.

An intorest in a very promising claim, situated adjoin-
ing and on same vein as very valuable property. Owners
wish some one to help ‘them in forming a Company.
Pﬁcolvery low.

NORTH FORK OF SALMON. '

A Claim with very good showing, recommended by -

reliable expert. $1,000 cash and $5.500 in 6
months will secure half inierest with reliable. people.

$18,000

.bonate' of Copper 274 per cent.

Valued at $65,000 and' |
$15,000 -

‘ Cash 10 per cent, balance 6 months

St

FORT S\TEELE. )

The Crow's Nest Pu‘ss'"f’lidilway will bo builé this year

and wili.enhance the value of these properties.
Developéd Property. $10,000- expended.- Car-.

10 per cent:.down.

N . $35,000.
Free Milling Gold Property. Average $20.00.

Tunnel 140 feet. Ledge 4 feet'wide. " Time given-to ox-

amine if deposit made, $72,000.
Claiim.  About 3400.00 expended. Assays $15.00.

se,oooc

Copper; Silver and  Gold. Large.

Four Claims.

paid. _ $60,000.
One Claim, Small amount of develepment.- §$2,500.
Six.Claims. Large amount of development. Assaya
as high as $144:00. Working bond given if deposit paid:
$110,000.

_ AMERICAN SIDE.
. Free Gold. Near Buker City, Oregon. Most promis-
ing propeity. Have full report. $25,000.
Free Gold-

returns, 8 months, exceed $20,000, with small-.crude 3

Five other claims shiow good prospects. Price $450,000.

A 20 stamp mill can pay $20,000 a month on this property.” ~

It will bear investigatioo.

- BHARES.

In all:the Standaid: Mines: For Sale:
WAR EACLE ' Jumso,
CONSOLIDATED, “SLOCAN STAR,.
FOLEY, = ' DEER PARK,
LE ROJ, MONITA,
ETC.

COLUMBIA & KOOTENAY,

Also Tressury. Shares in -several promising properties
now being -developed, such as the Cozey (owned by
Montreal Réd Mountain Gold Fields Co,), Stemwinder,
owned by Rodsland Columbia Gold Mining Co., Iron.

. s

Registerod Cable Address: *‘ CUAIG.”
AGENTS WANTED EVERY WHERK.
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- WRITE FOR PARTICULARS.

MINING LITERATURE, MAPS, ETC., FURNI,HkD FREE. . |

CLAREINEE 7. McCTAIG

i759:NOTRE DAME STRERT, MONTREAL.
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Mining Stocks

. amount of work done. Timeygiven to examine if deposit

-

Six Claims, Working mine. Nej.

. stamp mill. Large amount of development on one claim: °

Codes : NOREING AND NEALS'A. B. C., CLOUGH'S, BOTH EDITIONS. =
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MINERALS VS. AGRICULTURE.

Dr. Sclwyn was hardly encoursging or
complimentary to the mining industries of
Canada, in his address at the meeting of
the Mining Institute, IHe claims that
Canada is essentially a “pastoral and agri-
enltural country ; in these regards she
shows a constant inerease; in her mining
she shows a decrease. This is inevitable,”

-According to the Statistical Year Book
prepared by Mr. George Johnston, whose
word in this line is acknowledged as most
relinble, the “number of mines in the
Dominion more than doubled in the ten
years”—that is in the census years of
1887 and 1891,  And the annunl average
production of mincrals rose from $12,283
332 in the biennial period of 18838 to
$22,500,000 in 1895. The only mineral of
moment that shows any decrease in this
period is phospate, and for this the rea.
son lies cntirely outside of Canada. Cop-
per has more than doubled; lead has in.
creased from $12,229 in 1886-8 to $749,565
in 1805. Silver, (cven with the diop in
value), from $£317,932 to $1,158,633; and
many others show great increase.

The table of “eyports from Canada”
also shows a great increase in produce
of the mine, as the total value in 1838
was $1,276,120 while in 1895 it was $6,-
081,550: while the total exports of agri-
cultural products in 188 were $12,871,(55
against only 215,710,128 in 1895, a very
small incrcase, as compared with that of
the mines. Even adding the animal and
agricultural produets, which have increased
from £28,590,183 to $41,250,937,-the increase
1s not nearly so large proportionately as
that of the mines.

Taking these figurces, it scems hard to
understand why Dr. Selwyn should take
such a pessimistic view of the outlook of
the oining industry. If the exports have
increased Lo five times the amount in 27
years, while the pastoral and agricultural
exports have not quite incrcased by one-
half in the same time, it looks very much
as if mining were gaining ground in Can-
ada. And it is quito safc to say that
the returns, of 1896 will show a tremendous
increase over those of last year.

I ]

SPLENDID EVIDENCE.

Our esteemed. contemporary, La resse,
has decided t“at the mines of Rossland
are a fraud, and that all the brokers who
are endeavoring to sell such shaves to the

public are heartless swindlers. And in a
reeent issue, as if its own slatements on

the subject might not absolutely counvince
the public, it prints a letter from a work-
ingman who left Montreal for Rossland, ex-
pecting to find & fortune w‘niting for him
to pick up. This anonymous correspon:
dent, however, has found so many others
as cqually wise as himnself, that he finds
not only no fortune, but no work. Cou-
sequently, he deeries Rosslund, says it is a
fraud; and that every mine—save Le Roi--
is a humbng.

Such evidence to La Presse, is conclusive.
A disappointed workingman, who presum.
ably ig utterly ignorant of mining, is better
able to judge of and report on Rossland
that all the mining cengineers, Government
experts, shrewd investors and able journal-
ists, that have visted it !

What fools must all the men be who
have put money into the mines there; men
who have crected smelters for ore that will
come to them; milway companies that
have built tracks to a place with one
mine ! YWhat unprincipled men all these
brokers must be, and how unreliable is
every newspaper in Canada—except La
Presse ! Come to think of it, this is cho
first time that our heavy investors have
ever got so badly taken in—some of our
biggest men in Montreal and Toronto !

But we can only admire the courage of
I.a Presse!  Single-handed it defies the
whole cvidence oi miners, engineers, mil-
way men, Government experts, and states,.
emphatically, that Rossland is a myth!
And, for cvidence, offers the letter of o
workingman who did not know enough to
keep away from a mountain mining
camp in the dead of winter.

When shares in Le Roi~the only mine—
were selling at 15 cents, La Presse should
have warned its readers against buying
such fraudulent stock. That is only twé
years ago. Perhaps in another two years

—or less—La Presse will be quoting a3 bug
an advance in Rossland shaves that.are to-

day selling at the same price as Le Roi
once did.

PROTECTING THE COLLIERIES.

The opinion of employe:s and employed
in the coal mines of Nova Scotia appears
to b2 uaanimously in favor of continuing
the present dutics on coal.  The state
ment of the Hon. R. Drummond, puts the
pos'tion very sirongly, and he makes two
exceedingly telling points. The first 1s
that coal, which is so difficult and expen-
sive to ob'ain, ought not to be classed a
“raw material.” The sccond is that the
oil producers of Ontario are protected to
the extent of 150 per cent.  As the Nova
Scotia collicries employ directly 6,000 men,
any change that would affect them, should
be most seriously considered.

THE MINING INSTITUTE.

The anmunl mectings of the Canadian
Mining Institute whiclh took place in
Montreal last week, were of more than
usunl interest. The awakening of a spirit
of cnterprise in mining that is cvident
over the whole Dominion, naturally calls
more prominent attention to such meet.
ings and mining men themselves are stim.
ulated by the public intcrest in their spe-
cialty, His Exccllency Lord Aberd:en
gracefully recognized the national impor-
tance of the mcelings by being present
at the sessions, as well as at the banquet.
Thig is but another evidence of his deeire
to aid everything that wili advance the
interests of the Dominion over which
be presides, even if it be outside his repu-
lar routine and state duties.

The list of papers served to show the
varied interests which are included in the
Institute and covered many phases of tho
mining industry in Canada. They were
freely discussed and valuable information
was often added by members who were
speeally posted on the subject.

Many regrets were cxpressed at the
unavoidable absence of the President of
the Quebee Association, Captain  R.
C. Adams, who is away in Eng-
land on Dbusiness. In sclecting his
suceessor, Mr. George E. Drummond, the
Association has chosen a gentleman who
is personally well able to fill the position
and who is well qualified for it by hia
business inteiests in mining in the Pro-
vince,

- ——— -

A WATER MINE.

A report from British Columbia says
that a “water” mine is being operated
about 20 miles from Asheroft, the watler
being impregnated with copper in suffi.
cient quantities to make the precipitation
pay. “The mine was accidentally discov-
crcd by the Icss of an axe, which dropped
into the strean and was only recovered
next year, when it was found to be cover-
cd with pure copper.  This, following the
nearly fatal poisoning of some men who
drank from the stream showed what the
water contained in solution. Now, the
stream will be worked for its copper.

This may seem a remarkable and almost
incredible story, but it is not the first
nune of this kind. The man who first sug-
gesied utilzmg the water flowng from
the Auaconda and St. Lawrenee mines in
Butte, Mont., and who obtained the.right
of recovering the copper held in solution.
netted $60,000 a year from his discovery.
Now the Mining Company works the pro-
cess and cst.mates the net revenue from
this source as $15,000 per month.

The fact is that the copper in solution
is much more casily recovered than the
solid ore contained in rock, besides requir-
ing no expense for mining. So great is
the differenceo in cost that 2 per cent. of
copper in water pays better than 20 per
cent, of copper in reek
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ROSSLAND NOTES.

The shaft on the Red Eagle: is down 33
feet and the tunnel is in about 40 feet.
The former is in rich ove.

The Pcnobsquet Mae on Stony Creck
has been sold to a Vauncouver syudicato
foe 5,000,

A sample from the tunnel on the Col-
umbm-hootenay at a distance of 400 feet
shows 330 1n gold, with a Jarge body f
ore.

Assays fiom No. 2 tunnel on the War
Eagle vun {rom $100 and upwaids, one
running up to $190.

Samples from the Vietory tunnel assay
up to 3 in gold besides 8 oz. silver and
124 per cent. copper.

Samples from the diifts in the Deor
Park give an avaiage of K30 per ton.

The Iron Colt amd the Colonna have
both given orders for machinery to the
Ingersoll Rock Drill Co,

The Le Roi has engaged eight cars a
day for shipping ore to the smelter -nd
the Josie has ordered two cars daily.

A good strike has been made in the
shaft on the Iroun slope at a depth of 25
feet, the assay showing $25.20 in gold,

The vein in the Le Roi continues to im-
prove, assays now bearing $48 in gold, 2 oz.
silver and 10 per cent. of copper.

The St. Paul shows a ledge of splendid
white quartz which gave $16 in gold.

COL. NORTH'S VIEWS.
‘I'he Colonies and India, London, Euvg.,
gives the following opinion of Col. F, V.
North the renowned mining expert.

“In August of the present year Mr.
North was invited to visit Brtish Col-
umbia, and, going by way of Spokane,
United States, he made his headquarters

ut ‘Rosstand, West Kootenay, shovtly after |
the railway line had been extended there.

After cavefully examining Rossfand, and
its neighborhood, which, he believes, will
be a great mining centre in the future
he declares the development of the pro-
vince to be in a specially forward state
and ripe for further railway extension.
High-grade ore, of course, pays, but ad-
ditional tramways and smelters will far.
ther at an early date provide a profit even
ou the Jower grade ores. Again, the Slo-
can  distriet, lying between the Slocan
and Kootenay lukes, with its centre at
Sandon, will before very long yicld mar-
vellous returns in silver, a metal which
would pay to produce even at the low
price of 1s 6d per ounce. Mr. North’s ad-

vice, in short, is not to see Naples and die |

but to go to British Columbia and take
a fill of .perfect scenery, climate and aceess
to the real original Tom Tiddler's ground
of the universe, many parts of which have
remained, up to the present, absolutely
untouched.

THE PAYNE'S SHIPMENTS.

George W. Hughes was in Kaslo the
other day. IMe is enthusistic over the
outlook in the Slocan country. lle says
that -the improvement ceverywhere is most
marked. It i8 not shown in any one proe
perty, nor in one locality, but everywhere
throughout the Slocan district, where

values are being develnped Ly leaps aud
bounds. The Payne group, which is al
ready a heavy shipper, will send out in
the carly future fully 50 tons per day.—-
Nelson Tribune.

—— a—

SAVING FINE GOLD.

Tn the very earliest records of metal-
lurgy we find evidences that the problem
of saving fine gold, both fram placers and
ore, has received a goud deal of atlen.
tion. The arguments that we hear to-day
for and against concentration versus amal-
gamation and fine crughing and sizing ure
far from new.  Perhaps the discussion will
uever cease,

When the Plattner or chlorination pro-
cess was introduced, it was supposed that
the problem of saving the fine gold which
iz lost by ordinary mill metheds was solv-
el With good reason men snid these fine
particles can be discolvad very readily, and
then it is casy to recover all the gold from
the liguid by preeipitation and filtraticn.
Lut, while it saved a much laiger per-
eentage of value than the stamp mills, it
did not always result in profit. Now the
chlorination method has a formidable rival
in the cyanide process.

When one appreciates the extreme fine:
ttess of gold as it exists in ore, the prob.
lem of saving it grows in magnitude. For
illustration, take the ordinary stamp mill
ore carrying &5 u ton. Every ounce of gld
is hidden in over 116,000 ounces of quartz.
When it has been run through stamps
and 70 per cent. of its value saved, every
part of gold that is lost is hidden in 390,000
parts of quartz. An ounce of gold can be
beaten into gold leaf and eut into 4,000,000
particles, cach making a visible “color.”
Sl there is far more gold in ore whiéh
can be scen only with a microszope than
can be scen with the unaided eye.

The loss in the stamp mill, even though
in most cases it is the anly profitable me.
thod of treating low grade go'd-bearing
ore, is simply enormous. If cach stamp
cvuches vre worth $5 per day, and saves
70 per cent.. it wastes $1.50 per day, or in
309 working days $140. For every hundred
stamps there is run into the tailings $45,-
000 cach 300 working days, which is about
the average working year. This has been
woing on in the United States for forty
yvears, and in the aggregate it reaches a
sum which cannot be compreliended. The
lass does not all go into the tailings, which
eant be impounded and saved. Much of it
is in such infinitely fine particles that it
floats away in the water from which it can
be settied only after standing at rest for
hiowrs. How to save this fine go'd at a
profit is the problem over which the me
tallurgists and mill men are working by
day and dreaming by night.—Denver Min-
ing Industry,

RAILWAY EXTENSION IN B. C.

The Trail Creck and Columbia Railway
Company is giving notice of their inten-
tion to apply for an act to incorporate the

company and to buila frem its terminus °

near Trail Creek mines as deseribed in Act
5889, Victeria, chapter 67, or any point
on the Columbia river between the inter-
national boundary and the Kootenay river
westerly to a point on Kettle river north
of the houndary line with power to bond
the road to the cxtene of §32,000 per mile
and to extend the period in which the
ra’'lway may bz commenced and finished.
Otler vai'wrp legislation sought is by
the Columbia & Kootenay Railway Con:-
pany, which will apply for an act empow-
cring it to extend its raiiway to Queen’s
lay, thenee wester'y from Robsan to a
point on the main line of the Canadian
Pacific Railway near Hope.—Rosslander.

A MUCH-WANTED REGULATION.

Mining men will be glad to know that
the following order-in-council is now in
effect:

Any person or joint stock company, Le-
ing the lolder of any wmining property,
who may apply for relief against the for-
feiture of his or its interests in such pro-
perty by reason of his or its omission to
obtain a new free miner's certificate on
or before the day following the expiration
of the Japsed certificate shall upon the pro.
duction of an aftidavit setting forth the
circumstances of such omission, and full
particularz of the property affected, to-
gether wath the declaration of the gold
commissioner ot mining recorder for the
division. or divisions in which such pro-
perty is situated to the effect that no re.
cords adverse to the applicant’s interests
therein have been made by him during
the time in which the said applicant was
not in posession of a free miner'’s cer-
tificate in goud standing; and, further,
upon the payment to the minister of mines
of a fee of five dollars, be entitled to re-
ceive the relief sought for; and the min-
ister of mines may thercupon give instruc-
tions for the alteration of the date of the
expiration of the l&psed certificate, and
«nay also give instructions for such amend.
nent to be made to the records affected
as may be considered requisite,

AT SANDON, B. C.

The Last Chance Mining Company has
been organized with a capital of $500,000,
The Comjany owns seven claims making
175 acres, of which work has been done on
the Last Chance to the extent of 609 fect
of tunnels, About three cars weekly a.e
being shipped.

‘The Cindere'la has a bond of $7,00 for
a coniro I'nzg interest,

A Victoria syndicate hus bonded the
Tiptop, Maggie, Nellic I, and Cody Star
for $7,009.

‘Uhe tunncl on the Rabbit Paw will be
continued to 200 feet.

AT RAT PORTAGE, ONT.

T.eechman of the Regina mine has left
for New York. Before leaving he shipped
two gold bricks cast.

Another location in the Shoal Take
group has been sold to an English Com-
pany, the same which owns the Mikado.

A 1ich strike is reported as having oc.
curted on the third level of the Foley
mine.—Port Arthur Journal.

INCREASED PRODUCTION.

The returns of the Government show a
very healthful state of basness in m'ning
during the last six months of 1866 as com-
pared with the same period in 1895. 'The
exported production of the mines for the
last half year of 1856 was $5,146,060, us
against $3,763,930 for the same period in
1805, an increase of $1,382,136, or nearly 37
per cent.

FREE INFORMATION,

The Anacenda Comm re'al Club, in or-
der to prevent the issue of fraudulent pros.
pectuses or the sale of bogus mines, has
offcred to g've information gratis to any
intending pu chase s and investors, This
i3 & move in the rght dircet on.

Assays from the ¥oung Australia on
PLilip’s Arm,Var.couz.r, raa $60 in gold,
‘bes.des 13 oz, silver.
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THE PRESIDENT OF THE MINING
ASSOCIATION.
In choosing Mr. G. E. Drummond as

president of the General Mining Associa-
tion of the Province of Quebee and chair-
man of the Canadian. Mining Institute,
the members have selected a gentleman
well qualitied to advance their interests.
Mr.
largely in mining in this Province, but is
recognized as an authority upon the in-
dustry in its relation to the political and
The iron

Drummond is not only interested

social economy of the country.

entered business at an early age. When
only twenty-one years of age, he establish-
ed, in conjunction with his present part-
ners, Messrs. Jas. T. MeCall and Thomas 17
Drummond, the iron and steel importing
house of Drammond, McCall and Co. Ro-
cognizing the necessity of developing the
iron vesources and industries of Canada,
and having faith in their future succe-s,
Mr. Drummond, together with his part-
ners, decided to enter the field of manu-
facturing. Their first step was to under-
take the manufacture of chiilled raiway
car whecls, commecting themselves with Mr.
. H. Griffen, president of the New York

charcoal iron a day, the Canada Iron Fur-
nace Company, Ltd., was formed, and Mr.
Prammond elected managing director and
freasurer. A new furnace, with all mod-
ern aceessories, was erected, ils capacity
being about fifty tons of high-class char-
coal iron per day. The product of this
furnace, known as Special “C.LF.” Rad-
nor, is now known all over the world, for
unt only does Mr. Drammond’s com; any
obtain o large home trade, but for sp ecial
purposes they have alveady been able to
introduce their metal in the markets of the
United States, Great Britaiu, and on the
Continent of ISurope. The establishment of

T

.

industry at Three Rivers—which has in-
cidentally introduced the mineral water
of Mr.
Druommond’s business ability, and we pre-
dict for the association and the insiitute
a most successful year under the newly-
clected peesident. With the cut, taken
from a recent photograph, we give a short

bhusiness- -is  suflicient  evidence

sketch of Mr. Drunimond’s career.

(teorge Edward Drummond was born in
Ireland thirty-eight years ago, but his fam-
ily removing to Canada when he was quite
young, he was educated in Montreal, and

MR. G. E. DRUMMOND.

Car Wheel Works, Buffalo, the recognized
leader in that great Americen industry. At
first, the charcoal iron for this work was
wholly imported from the States, lut fol-
lowing the idea that Canada could supply
this raw material as successtully as any
conntry in the world, Mr. Dinmmond and
his partners purchased the historic Radnor
Ferges property in Champlain County,
Que., and resuscitated an industry which
had been ecarried on in this district in a
small and intermittent way since the days
of Louis Quinze. Affer expe im'ntal
work in the old stone furnace (standing at
the time the property was secured), which
had a capacity of three or four tons of

i

fore-going industrics led, later on, to the
founding of the Drummond, MecCall Pipe
Foundry Co., Ltd,, and to-day, the var-
jous industries with which Mr. Drum-
mond is connected give employment to
from K800 to 1,000 men.

Naturally, although by instinet a Lib-
eral, Mr. Drummond’s whole stand is for
a fiseal policy in Canada that shall give
encouragement to existing industries and
tend to build up new ones.

In addition to his positions in the As-
goc'ation and TInstitute, Mr. G. E. Drum-
mond is pres‘dent of the Mont-eal Me‘al
anl Hardware Assocatin, w'ih is a
branch of the Montreal Board of Trade.
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MONITA LOCKS \WELL.
THIS WEEK'S QUOTATIONS. It has been known for several days
that a rich body had -been found in
e Monita shaft, but these in charge ‘oftlie
FURNISIED Y mine did not desire to have mention
. - .. made of the matter until the most
Crarexce J. McCraia. thorough tests had been made and the
value of the strike determined.  They
—_— ' , have now authorized the statem:nt that
! . - the ore is from three and one-half to
NAMES OF COMPANY. 53?.'(:( \I’le‘ ‘l&'f“”“.” f\},‘“l‘ft REMARKS. four fect wide and that the nesays run
i Shares. . alue ‘ mres l rice. | over $10 a ton in gold.
l 1 One assay made from oro taken fromn
eail Creele District across the full width of the ore chute
rait Creek Dastiriet, showed $i1.44. Another maede from ore
A{lf)clt:l Gold M. Co.. 1000000 | 100 | 300000 | .3 wken i z};ea“;‘;‘le Yoy and b o lnter
\ 1,000, 1.00 259,000 121 ate show .51 1e entirve ledge is
lti" lI lnlcc . . 3:383,888 }83 A }(.;5 six feet wide and all the ledge matter is
uehird...o coor el e X J . : P ot :
Bute Gold Copper M. Co| 1,L000.0 | 160 | 230,000 | .06 S‘f““g‘y ““.“"“‘“z‘g;, but the cl-am ore is
Caledonia Consolidated ... 5(68,(208 1.00 100 000 Al O] aftth(': w:dt;l:l a g’fr;ler:uongd. th The
» < ] K e sh ow ee
}‘;;:)lxtnlm“l .::001820 {88 ‘)08':)((:)0 25 found l?mﬁo‘:vcry“:ppeamncem:)f 1)er°mg:-:
o | e | ek | 2 cus. By b o ke otk 1
Enterpr ise. 1,002,000 1.00 209,000 .20 shipping quality.
Ev cmmi bl‘ 1, 00,8008 ;88 100888 16 The fact that the Monita ie the direct
(.cmmc 500, . 02, 15 west extension of the War Eagle vein
e b AR AR o e "l e s bl
Ilomcst.ll\c ve ee ee weene 11000:000 1.00 200,000 A7 ing the value of the property. The sur-
}mpcx}:]\l ................ %,838,888 }008 350,000 .18 face of the claim is somewhat broken,
ron lorse... ... «.. ...l 1,000, 00 | ..., 2 but it has always been the opinion of
}:3: gl‘?\‘fl """""""" l’ggg'gc(]g :800 }’\92;?30 20 mining men that as soon as a respectable
Josieo.. \ 700:000 1.00 200,000 55 depth could be sccured the great War Ea-
Jumbo..oveer vee een euennn 500,000 1.00 | None .63 gle vein would be found. It looks as
{,en ]«\1}") tees e aes aes 168?)’8:‘18 "l‘?\?) 23((;';)%0 7;(_)_ though this had bLeen done even sconer
AUV MAY. . cvetes see veven s W o U, A0 thnn expectcd.
Mabelo.Dow cor cin cen een 1,0C0 000 100 200,000 15 p . .

Monita, o eve ens aue it 750,000 | 1.00 | 1725500 | 25 Much interest is being avoused umong
}ll“t“%‘ml },888888 }(O(X} g((’;g,‘;% ,'}z{ mining men in the camp by the high us-
onte Crislo... .00 oo, ,000, . X . say A i aft. ¢
Montreal Red Mountain...[ 1000000 1.00 310,000 12 sayd froP\ the Mt{mm shaft . An assay

! - e z made by the chemist of the City of Spo-
Mugwamp... ... ... viees] 1,000,000 1.00 230,000 15
\()llhcl n Belle.... .. .. .. {8?)?)’% l.gg ....... 15 ;‘a;’: last Monday showed five and one-
Novelty.oo viv vor wen e .000, 1. 300,000 12 . half ounces of gold and 24 ounces of sil-
O.Ix 1,000,000 1.00 | 200,000 20 ver, a total value of $125 '
X : § per ton. An
Vot ol VR0 1 100 | wee | e nseay made yesterday for Joh R. Cook
LI D SR 2,000,000 | 1.00 | 500,000 J5. showed $85 in gold and silver.  Others
Red Eagle... ... ... ... I,QOO:CQO 1.0 5)00,000 .18 made previously were $41 and 9 in
Tied Mountam View.... .. 1,009,0% 100 | ....... .20 gold. These tests leave no doubt what-
llossland Columbia.... .... 1,000.000 1.00 400,000 10 3 f
Rosstand Red \lonm:\m .1 1,0000%0 1.00 250,000 26 ever as to th'e high grade of the Monita
SIVOIING. « ve vv ve ceeeeens] 500,000 | 1.00 | 100,000 22 ore; indeed, it seems to take rank with
E( l)lmlo ...... cee ee ae },8%,% 1.00 523,000 13 the highest grade ore ¢ver foutvi in the
1‘t an see eae eee aae ,000.00 1.00 seeesee 123 camp.—Rossland Miner.
§|u<n\-—l.uluml\ e 1,083,% 11.00 2\:)0.000 A5
’nr;:nn'\ ................. 500, 00 one 20
War Kagle Consalidaéa. 1t 200000 | 100 330,00 | 125
West Lo Roi and Joslc . 0500.000 100 | ....... ROSSLAND ITEMS.
1) st
White Bear.. ... ... ...l 2,000,000 1.00 | 500,000 10 Contracts have been let for a hoist and
Slocan District. drill plant for the Iron Colt, and a drill
X 100 100 plant for the Colonna.
¢co e eses ses evenes seesetees J sresees J The Columbia and Keotenay mine is
@cluf)llc]nc Com. ot ;’333:398 {% éggggg %Z"! sending ten tons of ore to the Trail smel-
Rambler-Caribon Con.. ... 1,000,0"0 1.00 None 35 ter cach day, by horse power.
Santa Marie Silver M. Co. 1,000,000 1.00 1 300,000 | .03 In the Monita shaft there is now a fine
S\Ot‘i‘\"c“oirf:.“c R l'-(’gg:% ]})’8 356,066 3.-32 b-:‘dy of ore at least three and a half feet
Wonderful Growp.. - —oi] 1,000,000 | 100 | 300,000 | .2 wide and assaying over $30 clear across
the face, This scems to show that the
Boundary DNistrict. Monita has the War Eagle vein.
R The last assay from the breast of the
onr ve eeeee eeeses] 1,000,000 . 300, J5 ; A
Mob a0 | 180 | 300 | Victory tunuel returncd 44 ounces in sil-
_' ver, 7.4 per cent. copper and $2 in gold.
Camp McKinney. Several hundred pounds of fine ore was
. . brought in last night and is now being as-
Cariboo M. & S. Co.. .... 803,030 100 | ....... 50 sayed.
\ms“mightnnd Nclson The machienry for the Deer Park is
istricts. cxpected daily and everything is in readi-
Pellic M. and M. Co.. .. ] a nes for its installation. Average values
s )lin;‘l:.(%... C° _____ 82 "50'000 73%" in the drifts and crosscuts at the 100-foot
. i level are ga’d to run $30, .
Colville Reservation. ‘The directors of the Elise Company
irton G. M. Cownon venn. 1.00 500,000 05 have clected George A. Fraser, president,
]} ilelity ((: 'm{l C. Co.. o0, 1.00 | 300000 | ».10 in succession to Dr. Kibourne, and Ed-
Dot Viowe. e 100 | G | % D Ouwens—MMiming Tviow, oo
Reservation Min. & Mill Co. 1.00 ,000 10 ‘ -~ )
Tdaho District. A mining property in the Lake of the
Oro Fino Placer.. .. ...... 100 | None 23 Woods, K 15, near the Sultan, has just
Daisy Group.. .. 1.00 None .10 been sold for $48,000, to a syndicate who
will work it as the Ambrosc Gold Mining
Co.
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ELECTRIC SMELTING.

When Thonas Edison began experiment.
ing with clectricity as a means of extract-
ing iron oxide from rock a shiver ran
through the spinal columing of iion mine

owners. Then the mutter was forgotlen-

and ‘the public heard nothing more about
magnetic separators uatil a few days g0
when the news came out that the methad
was not only perfected, but that by it
5,000 tons of Bessemer steel were being
turned out every day at Edison, N, J. Mr,
Edison has been developing his new :lis.
covery quictly, and now his smelting works
and their appurtenant buildings cover
many, acres.among thie Jersey mountains.
‘The rock is blasted out of open quarties,
6,000 tons at a time, and carried by enor-
mous clectrie cranes to rollers whieh crush
the largest boulders as if they were Jump
sugar. After passing through a series of
tiese rollers the fine rock falls past 700

- magnets, which extracts the orve, scnding
it along to the furnaces almost fiee from
extrancous matter. I'rom the furnace the
ore issues in nuggets of Bessemer stael
recady for the mills. Western Mining
World.

BIG JUMP IN NICKEL STOCK.
An extraordinary advance has taken

place in the stock of the French Nickel
Company within the past few weeks. In

December last the stock was quoted at
125 francs a share, and in the first week
in January at 165, and the second week at
310. The reason given for this sudden and
great advance in the price of the stock
is that large contracts for guns are to be
given out soon by both France and Ger-
many, and that enormous quantities of
.nickel-steel will be regnired for this pur-
Lose for several yeais tn come.~~Sudbury
News,

BIG STRIKE ON TIHE FOLEY.

Crosscut tunuel has reached the Jumbo
vein of the Foley at a disance of 104 feot
from the shaft, and at a vertical depth of
over 150 feet from the surface.

The vein is fully 5 feet wide, and as it
has been opened up on the surfaes forr
1,000 feet, it means that every 100 feet in
depth will give 30,000 tons or at the nct
‘value' as ‘determined by surface assays at
‘least £270,000.

‘The importance of this cannot be under-
estimated, and it i3 expected that an im.
‘mediate advance in the shares will oceur.

IMPERIAL DEVELOPEMENT CO'Y.—Sc.
This prico is good until ¥Feb. 15th, inst. at
noon. when stock Looks will closo and when
re-opencd ono week later. price will advanee
to e, ver share.  Wire order v.ow and remit,
You will not have thoopportunity ngain,

INTERNATIONAL-4c.
A good low-priced stock. Will advanco to

within a very short time.
IBEX-@6c.

Adjoining Silver Beli and under the same
manngement.

" RED EAGLE-10c¢.

Management not anxiors-to push thoe sale
of stock at this urice, os they anticipato a big

-« strive in a few days. :
SILVER BELL—{8c.

A fow hlocks of 500 shares each. have been
baught off tho market this week. which wo are
offering for o ahort time at 100, This is asnap,

‘WINNIPEG-EUREKA—(OcC.

A gilt-cdge property  Present pricois far
holow the real value of the proporty. Will
:h(:{ly advance  lligh asenys, good manage-

' me
Address for any information deeired:
. THE SAWYER COMPANY,
110.8t. Francois Xavier 8t., Montreal, Can
Wire orders at our cxpenso_and we will hold
- stock until your remittance arrives,

A RAILWAY BOOM.

No fe\\'e; than twelve railway charlers
are being applied for at this winter’s ses-
sion of the British Columb’a ILezislature.
The proposed railways are destined chiefly
for the opening up of gold and other min-
eral regions, and are projected over the
northern part of the Province, as well as
the southern, and one of them is intended
to tap the Upper Yukon valley, where
placer mining has been conducted on a
congiderable scale for several years—
Revelstoke Herald. ’

A BIG SLOCAN 'I'RANSACTION.

Tt was learned upon good authority that
negotiations are now pending for the wle
of the Alamo, Cumberlind, Slocan mill
ard tramway and the famons Idaho mine,
all in the Slocan district, to an Inglish
svndicate at a price approximating $i5),-
000. The manager of the company, J. .
Farrell, declined to discuss the matter, al-
though not denying the statement. ‘IMe
presence of A. E, Humphréys, W, II. Yaw-
key, N. D. Moore and his associates in the
cily at this time gives color to the rumor.

‘Chese properties are well known. Since
they came into the hands of the present
owners the Alamo and Camberland have
earned over R300,000. The Idaho has al-
ready paid in dividends to its owners the
sum of $125,000 and is paying a dividend
ot $20,000 monthly, and the fourth divi-
dend of the same amount in four months
was declared and paid on the 15th instant.

The recent development in the lower
levels has exposzed immense bodits of e
assaying between 220 and 395 ounces ot
silver and 60 per cent. lead. The concen-
trates will run 200 ounces in silver and 40

per cent. lend. There has been a large
amount of developmene done on the n-
perty, and this development is kept in” ad-
vauce of the stopping.

[t will be rememben that several phe-
nomenal assays were made from the erude
ore a short tome agp, one of them ruming
7,028 ounces of silver per ton.—Spokan:
Spokesman-Review.

BAD IN CORNWALL,

The coming winter in Cornwall, will,
it is feared, Le a time of severe trial
The depression in the mining districts has
reached an acute stage. The prica. of tin
has heen gradually dropping for many
months past, and it is now lower than
it has heen for ncarly twenty years,
Conscquently miners are leaving the coun.

try in thousands. Since January 1, over
1,000 miners from the districts of Cam-
borne and Redrath alone have emigrated
to South Africa and other colon‘es. In
fact, Cornwall is fast losing the best of
its brains and muscle. Last year no leas
than 2,088 Cornigshhmen left the country
fm{tSouth Africa alonc.—Westminster Ga-
zette.

FREE GOLD AT TRAIL.

The Rosslander gives an account of the
finding of free gold baring quartz on the
Norway claim at Trail, which is owned by
the Brucz Go'd Mining Co.,, The vein
is from 8 to 30 inches wide, and assays
have run from $62.50 to $180. This is
the first time that free smelting gold has
b2cn found in that scction of the coun.
try.

AGREE ON PROTECTION.

1t is a very significant fact that Lib-
crals and Conservatives alike before the
Tariff Enquiry Commission strongly fav-
ored the retention of the duty on coal
All are of the opinion that to do away
with this protection wou'd disast:ou ly
:éﬁﬁct the coal industry.—Colliery News,

. IT. ATTIT

MINING BROXKER.
OFFICES:
Rat Portage, Ont.
75 Canada Life Building,
Toronto.
411 Board of Trade Building,
Montreal,

— THE —

Yellow Jacket
Gold Mining Company
5 FULL CLAIMS.

— THE —

Pears Jacket
Mining Company
4 FULL CLAIMS.

Treasury Stock for sale by the
Secretary,

J. TOWNSEND.

For any information in regard

to these companies, address,

Townsend & Jones.

Mining Investors and Promoters.

Rooms 8 and 9 Tull Block,
SPOKANE, Wash.

OUR GIRGULATION

10th February, 1897.
We certify that we have printed

TWO THOUSAND FIVE HUNDRED COPIES
of MINING NEWS for this wecks

i

The Jerald Pnlllclqug Qo.

issue.

“Mining News' Is published by H. Brage.
40014 Board of Trade, and printed by The
Herald Publishing- Company, 603  Cralg
Street, Montreal:




MINING NEWS,

TITE MINING MEETINGS.
Aunual sessivus ol the Canadian Minsuge
Tnstuute and the Quebee Munag Assoew

tion.

The meetings of the Canadian Mming
Tuetitute and the Geneval Mining Ass -ein-
tion of the DProvinee of Quebee were
held at the Windsor Hotel Inst week aml
were largely attended, additional interest
heing added by the presenee of 1is lix-
celleney, the Governa-General.

Owing ot the absence in England of
the president of the Quebie Association,
Capt. R. C. Adams, the vieepresident,
Mr, George E. Drummonel, presided at the
meeting,

The following were elected members :—
I'rof. John 15, lardman, Moutreal 3 17,
E. C. Corry, Toronto ; Ilon, C. C. Colby,
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Stanstead : Lionel 11, Shurley, Meontreal ;
W. Barclay Stepluns, Montiaal; 8. J.
Simpson, Montreal ; J. W, DPyke, Mont-
real: J. D. Sword., Rossland and Harry
Bragg, Montieal.

‘Fhie membership wos reporled to he
honorary, 20 active, 81; studenty, 17,
total, 121,

The secvetary, Mre. BB, I A, Bell, ve-
ported that the students’ prizes bad bven
won by Messre, Raoul Green and W, M.
\Webb,

The report of the treasarer, Mr, A, W,
Stevenson, showed a  favorable balance
and was adovted.

The election of oflicers vesulted as fol-
lowsy s

President—MMe, George 1. Drummond,
Montreal.

Viee-I'resident<—Mess:s. 1. A. Bud.
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den, Montreal ; James King, M. L. A,,
Quebee ; W, A, Allav, Ottawa, and Yrof.
Joln E. Hardman, Montreal, '

Council—Mesasrs, John J. Penhaie, Mil-
ton S. Huasey, S. P. Franchot, (ieorge
R. Smith, C. H. Carrier, R. T, Hopper,
Foodor 1oag, . W. de Courtenay .and
Dwight Brainerd.

Treasurer—Mr. A. W. Stevenson, ree
elected.

Seerctary—Mr. B. T. A. Bell, re-clected.

Delegates to the TFederated Board—
Messra. John Blue., R. T. Hopper, -and
Jdohn J. Penhale, re-elected.

The newly clected president, in theak-
ing the members for the honor conferred
upon him, promised to do his best to
wake the year a successful one. 'The
present time appeared to be of exceptional
interest to the mining industry, and the
association bad a gond opportunity to aid
the interests of the industey in the opin-
ion of the public.

1t. was decided to accept the invitation
of Mr, George R. Smith, and hold the
sumner meeting at Thetford Mines,

Mre. G. E. Drymmond, the newly clect-
ed president, occupied the chair at the
evening zession, and expressed pleasuve
at seeing so many mining students pre-
sent. lle hoped that a mining burean
would soon be established in Montren)
where it would be of great use,

Mr. M. Wells, read a paper on Gold
Distriet of Hastings County, Qut., Mr.
H. N, T'homson, one on “Notes in Ashestos
Muming at Shetford,” and Mr, W. M.
Ogilvie one on “Gald Mining in the Yuw
kon District.”

A presentation of an oak eahinet countain-
ing silver and china was then made to
Mr. A, W, Stevenson, the treasurer.,

The secretary, Mr. Bell, read the report
of the mineral production of Quehec as
follows:

Asbestos, 11,000 tons.

Goid, £6,000,

Chromie Jron, 2,018 tong.

Copper 30,200 tons.

Mica, 378,938 tons.

Feldspar, 560 tons.

After which the President, Mr. G. E.
Druminond, read a paper on “The Iron
Tndustries of Canads,” which had shown
a4 great improvement over last year. The
necessity of a continuance of the policy
of protection is shown by the continued
increase in the exports of iron and stecl
trom the United States to Great Britain.
That Canada could produce iron was prov-
cd by the Geological Department, which
stated that this metal existed in Nova
Scotin, New Brunswick, Cape Breton,
Quebee, Ontario, Manitoba, British Col-
umbia, there being every variety of the
metal.  Taking up the political position of
the iron industry, the speaker showed
that while Gredt Britain built up her
enormous iron trade,under protection, she
way now, under free trade, importing iron
from the States and Germany. Canada
wag already a large consumer of iron, and
could supply her own rapidly increasing
demand if iron industries in various pro-
vinces were only encouraged by the Gov-
crnment.

On Wednesday, Major Leckie, the re.
tiving president, gave his address, in which
he spoke of the great impetus that the
mining industry was receiving at the: pre-
sent time, and of the comprehicnsive char-
scter of mining, which really’ includes
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geology, mineralogy, cngineering, chemis-
try, physics and mechanics. As for gold
and silver, the Eastern Provinces will
increase their supply and Western Ontario
will make a brilliant record, but the Pro-
vince of British Columbin will show the
quickest and most substan:ial addition to
the yield. The University of McGill,
thanks to Mr. W. C. McDonald, has an
cquipment for mining engincering unsur-
passed in the world, Montreal was lucky
in having such a great advantage.

Mr. J. Bowden, Kingston, Ont., read
& paper on “The ccounomics of joint stock
mining companies and the laws relating
to their incorporation” in which he de-
precated the issue of low priced shares
and the selling of stack bhelow par. e
advocated a uniform law on the subject
and the prevention of issuing stocks below
por,

Tn discussing the paper, Mr. W. R.
White, Pembroke, Ont., pointed out that
many ideas of the writer were unworkable.
He Dbelieved that dishonesty could, and
should be punished in any and every busi-
ness,

Mr. A. R. Dick, Roussland, B.C., urged
the desirability of not making general
statements about “wild.cats and fakes,”
as if every company were a fraud.  Such
a course would do universal harm to rve-
linble companies, and the mining busi-
ness generally.

. A paper on “The Initial Payments of
Bonds and Qptions” by Mr. I1. West, New
Denver, B.C., was rcad by the secretary.

In the evening a paper on “The Respon-
sibilitics of the Mining Ingineer” was
read by Dr. J. B. Porter, McGill Univer-
sity, in which the temptations of the pro-
fession were strongly pointed out, as such
heavy financial responsibilitics rested on
them. He spoke decidedly against false
statements in prospectusses.

Dr. Goodwin, Kingston, in speaking o
the paper moved that a commitice be ap-
pointed to confer with the Min.ster of
Justice as to the practises in connection
with mines and mining companies,

Mr. James IN l.ewis, President of the
Canadian Rand Drill Company, read a
paper on “The Advantages of Compresesd
Air,” and Mr, C. H. Taylor, gave a des-
cription of the working of the IHydaulic
system of air compression, of which he is
the inventor.

His Excelency the Governor-Gieneral
then paid a brief visit to the meeting,
promising to attend the session on the fol-
lowing day and also to be present at the
banquet.

Mr. G. R. Nickle, M.E., Sudbury, Ont.,
gave a paper on “Underground Photo-
graphy.” ilustrated by photographs talken
by flash light in mines in various localitics,
At the Thursday afternoon session the
mecting was honored with the presence
of Lord Aberdeen, who listened to the
papers and discussion, taking part occa-
eionally in the conversation.

Mr. John Hardman, read a paper on
“Gold Miring in British Colvmbia.”” Speak-
ing of the North Star, in East Kootenay,
he said that he had never scen better
deposits in Colorado, He believed Fort
Steele distriet would prove very remuncra-
tive.

Mr. Sword, Rossland, B.C., pointed out
that Mr. Hardman had omitted several
important districts in British Columbia
entirely, and had hardly given sufficient
eredit to the hard nature of the rock in
Rossland as retarding the progress of
that cainp. The writer's assertion that
there would likely e only six paying mines

in Rossland was doubtful, as there was al-
ready four, with two that would soon fal
low.

Mr. Dawson said that the whole pro-
vince would prove immensely valuable ag
and woul prove immensely valuable as
develonments went on. '

M, IS, Andrews read an intercsting
paper on “The Mining of Low Grade Qves
in Nova Scotia,” in which he stated that
he had worked ore at a cost of ouly
S1.65 per ton.

Dr. Gilpin, of Halifax,. X.8., spoke of
the large bodies of low grade ores in the
Provinee, and Mr. Haywoed gave some in-
teresting information as to deep mining
there.

Mr. E. A. Sjostedt, ‘Dridgeville, N.S..
read a paper on “The Utilization of Mill
Refuse and Peat Mosses of the Ottawa,”
relating the way in which peat and twf
are being compressel and used as fuel.

Lord Aberdeen asked for some furthev
information as to cost, etc.,, remarking
that such a manufncture would be of
great value in both Scotland and Jreland.

The banquet, held at the Windsor Hotel,
was a great suceess.  His Ixcelleney Lovd
Aberdeen, Xlon. W, S, Fielding, Hon, $.
Fisher; Ilon. . White, Hon. F. Chapais.
were among the invited guests; Major
Leckie, DPresident of the Institute, occupy-
ing the chair,

The most important statement so far
23 mining interest ave concerael, in the
after-dinner speaking, was that of the
Hon. T. Chapais, Commissioner of Mining
itn the Province of Quebee, who said that
thes Proviucial Government had  decided
to appropriate $2,500 this year and §1,460
yearly afterwards for a mining bureau in
Montreal.

The last session was held on Friday~

afternoon, the first business being a re-
quest for the earlier distribution of the
pamphlets of the Geological Survey, which
Dr. George Dawson explained.

A paper on “The Gold Bearing Deposits
of the Eastern Townships’ by Mr. R.
Chalmers, was read by the secrctary and
discussed at length by Mr, Lockwood.

The unread papers were then taken as
read, to be published in the Journal.

Mr. G. E. Drummond was unanimously
elected Chairman of the Canadian Mining
Tnstitute, and in response promised to
do all that was possible to make the
year suceessful and particularly to secure
a muscum for Montreal. In this con®se.
tion Mr., Shirley generously offered to
hand his collecticii of minerals over to
the museum.

The meeting then adjourned.

CANADA OFFICIAT, GAZETTE,

The currcnt issuc of the Canada Ofticial
Gaze te coatains the following noticcs of
application: )

For the rezewal of the charter of the
Saskatchewan R ilway and Mining Co.,
with the 1ight to build a bLranch line
from Saskatcon vian Humboldt, and Shell-
mouth, Man., to Bran'don; and anather
line from Sa katoon, via Batt'cford and
the Yellewstone Pass, to Burrard Inlat,
and a third branch from Saskalo n to
Green Lak: and vit Beaver Rver Valley
to the oil ficlds of Athabasca.

For the inccrporation of a rmailway to
run from Galena to the Torks of the
Lardcau Creek, with bran hes to Toout
Lake and up the Fish River.

INCREASED PRICES.

The attention of our readers is directed
to the advertiscment of the Sawyer Co.,
who are handling a variety of mining
giocks, many of which have already in-
c.cased ia pr.ee.  aae Winnipeg-Cureka
is one of the newest applicants for public
suppo t and is organized to dev.iiop three
cla me in the Slocan district. DBy com-
paring ti.e alvetisemnt in this issue
with what app arcd some weks nge, it
will Le seen thae Mr. B nondl Sawyer has
b.en lucky in the stocks for which he
ac.g as agent.

OUR EXCHANGES
This week we welcome a new exchange
The Miniug World, published in Denver,
Colorado. It staiis out with cight pages
of newsy, reading matter, and should find

' a place when the need of mining neyws iy

so great,  We wish it every success.

LUCKY LE ROL

The newly-elected officers of the Le Roi
mine are: President, Col. W. W. D. Tur.
ner; Viee-President, D, W, lenley; ‘Trea-
surer, Williun Ridpath; Sceretavy, J. M.
Avmstrong; Boavd of Managers, George
PTurner, J. 1L Pexton, and L. I, Williams,
The two dividends declaved last month,
wakes a total of 300,000 in dividends
paid in 18 months, and it is expected that
this month two more dividends will be
declarcd, which will bring the total to
R130,000 in 19 months on a nominal capi-
tal of $300,000. ‘'The sharcholders who
were lucky enough to purchase when the
stock was selling for 15 cents must feel
pretty well =atisfied with their invest-
ment:

THE PUG MINE,

We are informed that Mr. R. R. Ga-
mev, seeretary of the Columbia & On-
tario Gold Mining Co., has d'sposed of
over seventy-five thousand shares of the
stock of that company, on the 'Toronto
market, and has purchased machinery for
the mine.—Mauitoulen Guide.

BONANZA IN RAINY RIVER DIS-
TRICT.

Since the discovery of gold in splendid
paying quantities in the Rainy River dis-
trict, Western Ontario, particu'a~y the
find of Harey Fo'ger and James Hammond,
through the aid.of an Indian chicf, that
scction is recciving much at{ention from
capitalists. Thero is an interesting story
conneeted with the Felger-ITamimond find,
and Henry TFolger, of Kingston, Qut., and
ex-Governor Tlower of New York, are
now on the'r way out there.

Mavry Fo'ger is the priva‘e seovetary of
Rozwell P. Flower, of Flower and Co.,
bankers, formerly Governor of the State
ol New York, and many times millionaire.

Mr. Yolger is himself a young man of
many prospects financially. e is the son
of llenry Folger, of Folger liros., banlkers,
Kingston, Ont., =ho control the big
steamship lines of Lake On‘ar'o and the
St. Lawrence, and who are interested
likewise in railronds and s~me of the big-
gest mining enterprises in Cansda ond the
British North-West. Young Mr. Folger is
a graduate of the Quoen’s University of
Kingston and of the Co’umbia ,College
Taw School, and a member of the New
York Bar.

Mr. Folger was a délezate to the-AMone-
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garded in Wall Street as a promising
vouny finandier. e is also a young man
of Lone and sinew, and he has had much
esperience in wood eraft, carned by many
a long incursion inte ‘he wilds of Upper
Outavio, wheve his fainer’s important iton
and copper wines are lacated.

Phe companion of young Mr, 1My r's
vora.es has invarably Leen James Jlam-
mond, who is known throuzhout Canula,
and particulale in the Great Novthewst
as an intrep:d exploter awd one .0( the
most skilful and experienced mming pos
pectors of that region,

Hearing about the great mineral wealth
of the d'strict Fo'ger Brox, decid d 10
send Iawmomnd on a  prospecting  towr,
and he was accompanied by Harry Folser,
whose object swas sport.

The two men, accompanied by a trusted
ledian guide, and two haifebreads, left
Savanne. a small station on the Canadian

Yadific Railread, about 150 milis west of
Fort Wiliam, Lake Superior, on the morn.
ing of September 1, 1895, There they
launched their two canoes, which wers
provisioned for an cight weeks' trip on the
wland lakes and rivers.

Wiile vetraeing their steps they fell w
with an ludian who told Hammond of a
sreat find of gold which had been made
by Kabaskong, an old Indian chief, who
hved with a remnant of the Opbwa tribe
in the Sawhall Lake region,  The Indian
offered to gande Hammond to the wig-
wam of Kabaskong, and tluther the party
made its way.

Luckily, they found the old Indian m
camp, and ready to sell lns information
for a smzll sum of money and a canoe-
ful of provisions and ammunition. e
showed  them specimens of the ore, which
Hammond recognized as of a high grade.

Kabaskong then teok Hammond to the
sonth side of Sawhill Lake, where he dis-
covered to han the most promsing veins of
gold that the prospector an all Ins expe-
rience had seen. A hargam was struck at
once. the old Indian released his clanns
to Mr. Folger and Mr. Hammond and
the two men hurned back to Fort Wil
I, which they reached about Oclober
Gth.

WILT, NOT SELL.

The Gramte Creek Moasng Comgany
held a mecting of sharcholders yesterday
afternoon at the St. Lawrence fall winch
was largely attended by nterested part os
fram Ottawa, as well as Montreal. The
objeet of the mecting was to seeure the
opinion of the sharcholders as 1o the ad
visalibity of the company putting a pries
of 50,000 on the claims of the Granite
Creek Company n Briush Columba, at
which figure, 1t is understoosd there was
un offer of purchase. The sharcholde:s
however, after a short discussion, deculel
by a unammous vote not to consider any
offer.  The awmount of the «apualua 1n
of the company s $150,000, which 10pre-
«ents the total investment of the share
holders up to date so that the ofter, had
it bern accepued, would have nettel a
malit of over 63 per cont to cach share
holder on lus investmment.  The fict that
the offer was refuced says a geeat dead
for the faith the members of the company
vossess i the future prospeets of thar pro
perty. The Granute Creek 8 an a luveas
vroperty worked Ly the hydraulic process,
and not a quartz mine hike mo<t of tle
well-known o.tish Columbia claims.

4

CURBSTONE BROERAGY.

< Well, I am glad there are none of them
in Montveal,” vemarked one of the lead
g mimng brokas of thie city when
he vas ashed who were ment by the curb-
rtone hrohers aml wild-cat schemes, about
whom so many custic things were said
a few days o when the Canadian Mine
wy lustitule was in 8 gsion here,  The
gentleman in que tien consent:d to tell
the aeputter sometlung about ths nuh
hscussed  elass,

In order to intredeee the subj et, he
veferred bael to the time when there way
what s popularly known as a real state
Loom on in the city of l'oronto. A lot
of men went into the real estate businesy
at that tone, and went up when the boom
went down,  Now that boom is onee
more in the atgo-phere, he said, these
gentlemen have aesppedred in the busy
throng. Thar real estate experience now
comes to thar assistance and they sud
denly become the owners of lmd, or
rocks, ot something of that sort, in the
western mining regons,  In order to da»
velop ths property and sce what is in
it, 1t i3 necesaary to proecure captal,

What could be mare natuzal than that
the aublic should wish to have a chance
to sulsenibe to a few shaies, or n oth:r
words to put a lLitle capital into th
troperty, whieh it is needliss to say ac
cording 1o the genal promoter is Iiabe
to yvield almost amthing koown wn the
mining kmgdom,  The next natu al step
18 to give an opporttaty to the public
to subseribe, and for that purpose the
broker waits on the prospective investos
at Jus or her vesihoner, and makes tne
whole thing sy very clear that all doabts
must be removed,  The cons quzn.ce 8
that by gong from door to door sching
stock m manes tnat they know not of,
these haokers lhave obtamed for them
stlves the sobriquet of “curb-stone brok
ers.”  The genune Montreal broker was
very severe in bis remarks on_the myury
sweh people were domg 1o the legit mate
busiess. The gentlomen who are at pre
sent domz busmess in Montreal are here
w the interests of well-known propertics

DIVIDEND PAYERS.

2\ goad deal has been said secently abong
the small numler of mine:, out of .he
many - wheh are beng cxploited, that
have pad dividends.  In dseus ing the
wmatter with anether bioker The Yerald
repmiter was infurmel that during the
past year fitlteen mines in British Co'lum
tua have pand dividends and the genticinen
gz the infunmatian was prepared ta
Vack up the awe=tian that du, ~g ths
feesent vear at least thety British Colum
loa s voull e dividend paving.

G TIREE IN LUCK.

Under the fieading “Ihg Three in Luck,”
the Resdand Miner of a recent date savs:

It weould be hard to knd a more nter
esting situation than that now  present
ed m the duft ez rin from the Sonth
ern Relle Suowshor tuunel  An assay of
KA ST vas abtamed vesterdav from the
are now faind m the face of the dnft
Thes w the lughest asav yet had from the
Sauthern Nelle or Snowshoe, or ndeed,
froam any claun on that part of Red Moun
tam A\ pleasing feature is that tlus as
«ay shoned 20 per cent copper

The omgmal tinuel was started very
rear the hine between the Southern Nolle
and Snowshoe, both claims belanging to

the Big Three company, and was run in -
a southewesterly direction for 70 or S0 feet.
A tunnel was then driven off more to the
northiswest on a seam found in the rock.
When in about 40 feet from the main
tunnel what appeared to be the footwall
of a ledge came in and then a series of
ore Acams, some of them earrying black
oxide of copper, were cut for a distance
of 25 feet. This scems to he the width
of the ledge. A drift was then started
on one of the hest looking scams, wiieh
came in from the south-west. and has
wow heen yun 25 feet. It was in the face
of this drift where the ote was found
which gave the assay above referred to,
T'he face of the drift is full of streaky
of solid and decomposed ore of high cop-
per pereentage. It is a very rich show-
ing and shipping ote is now being piled
on the dump in considerable quantities.

NEW COMPANIES INCORPORATED.

Five mining companies are incorpor-
ated by the last issue of the Ontarie
Gazelte.  The largest capitalization of
these is that of the Geld llills Explora-
tion and Development Company of 1o
ronto (J.dd.), which has a total capital
stock of $2,000,600 in $U shaves,  “The
company is composed of Hon. J. D. Ed.
wir,  Div Oronhyatekba, D . WO
Strange, My John Foy, Mr. W, J. WVoage
tas and Mr, George MeMurrich, of ‘Toron-
to; Mr. J. G. Bowes, of lamilton, and
Me. Jo B MeArthur, Q.C., of Rossland,
and 1t s autherized to carry on am  ng2.
milling reduction and  development  busie
ness,

Another company is the leap  Year
Consolidated  Gold Minizg Company of
Londan (Ltd). [t ha a capital stock
of §1,000,000 in $1 shares and is cotmposed
of Dr. James 1. Balfour, Superintendent
of the General Nospital. and  Messis
F. 3 Hammoend. Alexander Gillean, A
Croden, G. 1. Delton, A. W. Nayell,
AL T MedMahon, Thomas Beattie, 15, D.
Craden. 11, C. Screaton, Arclibald Screa-
ton. D. C. Ross, J.C. Belton, H. C. Me-
iinde, and C. A. Bantes, all of Tondon;
J. D, Meekison, W, M. Dawson, and W,
I1. Stepler of Strathroy; Charles MceGre-
wor of Byron; A. R. McPFarlaue. of Ham.
titon, and G. J. Schlief and J. Y. Brown.

Messrse A, C. Thompson, . R. James.
R, AL Dickson, G L. Tennox, and J. ¥
Mitehell of Toronto have been wcorparas-
cd as the Golden Gohlin Muning Campany
of Ontaro tlad). The captal stock 1
£300.000 1 €1 shares.

The Uawk Bay Gold Mining Companv
(Tad), has leen incorporated with o
total capital stock of $150,000 1 $£1 shares.
The company is composed of Messrs. J.
H. Talden, 11. N, Kittson, H. C. cckett,
P C. Bruce, and S, C. Newburn, of 1{am.
ilton; . W, Wiley, G. T. Maurks and
F. 8 Wiley, of Port Arthur, and ugh
C Maclican, of Torouto.

The Toronto & Western Mincs Develop
ment Company (Ltd.), has a total capital
stok of $90,000 in §1 ahares and i5 eam.
prsed of Messre Fredenck Wyld. John
Flett, A& A Allanm, James Carruthers,
and J Il Kerr, of Tarouto.

The ote taken from the botam of the
wanze being sunk from the level of the
Nea. 2 tunnel of the War Eagle s man
ving very hir® in gold. An assay made
last Friday showed 3100, and it 1s no un-
cotntwon thing for an assay to run over
$100.  The average of the ore is the highest
ever known in the War Eagle.
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A GREAT CANADIAN MINE . .

- THE FOLEY

MINES CO, oF ONTARIO, Lo,

: | CAPITAL $1,000,000.

Divided into 200,000 Shares of the par value of $5.00 Each.

The original subscribers to the shares of the Foley |
Mines Company of Ontario, Limited, invite subscrip-
tions for a limited nunber of fully paid up and non-
assessable shares of that corporation. -

The property consists of 191 acres known as
mining locations A. L 74, A. L. 75, and A. L. 76,
situate on’ Shoal Lake, Scine River Mining District,
Ontario, Canada. B

This was secured by the present Corporation on
the advice of their consulting engineer, Mr. Frederick
G. Corning of New York, the well known enginecr.

The properties are held under warranty deeds. The
titles have been carefully examined and approved by
well known Canadian and New York solicitors.

There is no Londed indebtedness, and the property
“is free and clear of encumbrance. :

The property is now valued at $1,000,000 cash,
irrespective of improvements and machinery, which
arc estimated at $150,000 additional, and consist in
part as follows :— .

A Fraser & Chalmers modern, up-to-date twenty
stainp mill, capable of treating from forty to sixty
tons of orc per day, has just been completed, inclu-
ding two duplex hoists and skip road laid with steel
1ails, a self-dumping skip car, shaft house, four thou-
sand feet of trumway, two boilers, an Ingersoll Com-
pressor, capable of running three air drills, commodious
machine and blacksmith shop, wharf with derrick for
handling supplies, machinery, etc., comfortable accom-
modation for over one hundied men, stables, a tug
and scows for towing wocd, ete., and other neccessary
buildings. The property is entirely free from encum-
branées, and a sum of 815,000 has been paid in to the
Treasury over and above the outlay for all equipments.

In_a rcport wade eleven months ago, by Mr.
Corning, he estimated the net earnings at $10,000 per
month, but Mr. Chewitt, who examined the prepuxty
in November, covering all the new developments since
Mr. Corning saw it, es.imated the earnings.at over
"$20,000 per month, or over 2 per-cent. per month on
its value; and the further estimate that if the .
Lucg.;Joe strike continucs to deyvelop, as is now
apparent, the earnings may double to $40,000 per

- above mentioned.

month, or about 4 per cent. per month on par.

Mr. Chewitt reports as blocked out and ready for
immediate milling ‘3288,000 of ore. It is estimated
that the ore bodies between. the two shafts and 100
fect beyond; making fourteen hundred feet in length,
aud at one hundred fect in depth average, will give
35,000 tons or '$700,000 worth and with the addition
of 100 feet in depth, the ore bodies should prove up
a valuation of $1,160,000, which would requirc at
least five years work with the present milling facili-
ties for the reduction and’ converting into -bullion,
leaving the Lucky Joe and others of the 23 veins
belonging to this Corporation, to- be: separately

‘ cof)si&’ered.

Tt is_expected that the stock will reach par. after
the mill has produced three monthly mill runs, ind
that on its steady ontput the stock will enhance in
value to at least ten dollars per share, which is a con-

" servative estimate based on past éxperience in deve-

loped and paying propertics.  The mill will start on
or before the first day of April. Meanwhile about 600
tons of ore will be put through asamill test. Reports
are expected from this dail - -

It is the desire of the present owners in New York,

. to bronden the Canadian interest, and with that in

view, 22,000 shares were offered and immediately °
tazen in Toronto. To establish .an interest in this

property. in’ Montreal, 15,000 shares of its capital

" stock are offered. At the price named it pays a

small profit to the ori%innl;undetvi'ritcrs. who will
part with this amount of their holdings for the reasons

Among the stock holders in Toronto may be. men-
tioned- :—Hon. George A. Cox, President of the
Canadian Bank of Comimerce ; Wm. McKenzie, Presi-
dent Toronto Strect Railway System; Edmund B.
Osler, M. P, H. G. Hammond, his partner; W. H-
Cawthia; A. O. Beardmore, Frank Darling. Hon.
Lyman, M. Jones, James Kerr, Osborne, W. R. Mat:
thews, Edmund Bristol, Acmelivs Jarvis, W. R,
Johnston, E. R. C. Clarkson and R. A. Lucas of
Hamilton, and others.

CLARENCE J. McCUAIG,

1759 NOTRE DAME STREET, MONTREAL.

v
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MONTREAL RED MOUNTAIN

- GOLD FIELDS COMP

" NY

LIMITED I..I.A.BILI’I‘Y-

Incorporated in British Columbia, Imperial Aét 1862.

Capital Stock 8$1,000,000.00. Par Value of shares $1.00, which are fully paid and

non-assessable.

Shares set aside for development purposes, 340,000.

The Company owns and is developing the famous “COXEY” mine on
the rich Red Mountain at Rossland, B. C.

COXEY IN LUCK TOO.

The Coxey mine, on the west side of Red Mountain,
seems to be joining in the general run.of good luck
prevailing in the camp just at this time, The tunnel
started some time ago is now in 185 feet altogether. It
was stapted as a crosscut tunnel, but the ground is so
situated that no great depth could be secured in that
distance. When the tunnel had been run in 100 feet,

- a ledge was found and a drift started on it to the

Some good looking quartz and mixed
A picked smnple of

northwest.
iron ore was found in this drift.

" the ore ran $43 in gold, silver and copper, the copper

percentage being over 20 per cent.
It was then determined to do more prospecting

A

with a view of running a tunnel which would have a
greater depth. A shaft was started 125 feet north of
the face of the drift, and when it had beeu put down
eight feet some very good locking ore running about
$2'3 was found.

A meeting of the company. has becn called to deter-
mine on fut,mo operations. It is probable a new tun-
nel will be started further down the hill, so that a
greater depth on the vein can be secured with the
expectation of finding the ore cleaner and in more
compact form. This tunnel will be about 450 feet
long. The condition of the mine is very promising.—
Rossland Miner.

The first block of 50,000 Treasury shares is being ra.pldly é’olt& for 12¢.

per share.

Only a limited number is left.

The second 50, OOO shares will be sold for not less than 15¢. after which
no more Treasury shares will be sold until the mine is on a paying bas1s o

Early application should be made.

‘unless the company'’s interests should necessitate it.

CLARENCE J. McCUAIG,

_Agents Wanted in every City and Town.

~
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1759 Notre Dame St. MONTEEAL.




