
>'« N

Jttmtctarn aimes ' V
J

il
Trade Review and Insurance ChronicleV

of ODanaba \i

;

Established
imil ME 54

o. 1 TORONTO, JANUARY 1, 1915
r

—A.

Ontario’s Compensation ActNovember Bank Statement
The Canadian Manufacturers' Association ha- 
issued a letter to its mcmbersjdraw ing attention, 
to many unfair points, it is alleged, in the Ontario 
Workmen’s Compensation Act,

Statement of the chartered banks of Canada 
for the month of November reveals some sharp 
changes. Current loans were decreased consider­
ably. Call loans abroad have been 
reduced $62,000,000 since June.
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Page 5 Page 30 ,which goes into force to-day.
• • > - • ; I I

A

Taxing Life InsuranceCanadian Coal Production
In the United States the taxation of life in-Canada’s coal fields and coal deposits are the 

best known of this, country’s mineral resources. 
Something of. the character of 
the coal. Imports and exports:

premiums is greater than anywhere else. 
Canada, in general, is following "
this unfair . and unwise policy. 1 3g€ 7

surance

Page 32

l !

! Uniform Company Laws German Currency Depreciates
Despite the tight censorship of Berlin regarding the - 
financial position in Germany, sdme highly sig­
nificant facts have leaked through 
the sieve. Premium on gold.

Canadian Credit Men's Trust Association at Winni­
peg pass important resolutions calling for uniform 
provincial laws affecting commerce . q
and finance. Sir J, Aikins* views. PagC 10 Page 9 *

...A
’

1Problems of Municipal FinancingPanama Canal Traffic
■1Banks cannot make advances to munie iyalities 

for extraordinary expenditures in antic^patio* 
of bond sales. Bonds must ; be _ _-
sold and loans only temporary, i 3ge £•£>

What the first month’s operations show. Com­
parison of railroad rates per 
volved by use of the new waterway.
First official statistics to hand.

ton and those in-

Page 26
*4rb*
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WÇEKLŸ STATISTICAL RECORD—Pages 38, 40, 42. • 
DIVIDENDS AND NOTICES—Page 44 

EDITORIALS — Pages 9-10.
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Manager * Secretary
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FIRE AND UFE ...
CORPORATIONI accident

ASSURANCE
limited ____ ___ ___

PERTH, SCOTLAND
1 POLICYHOLDERS OVER

$8,600,000

: OF '"-b

TOTAL SECURITY TO

1/U B. WILBIB.
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Chairman.
C-^- *££7 STnALL. Manaerr for Canada
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CJ2A£1 TORONTO. ONTARIO

Sickness
Workmen's Compeesatioe 
Elevator Insurance 
Plate Glass 

Automobile Insurance

HEAD OFFICE
Company’s Building 

61-66 Adelaide Street East 
TORONTO

Personal Accident 
Employers’ Liability 
Fidelity Guarantee 
Teams' Liability
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8 London A Canadian Loan 4 Agency Co-. Ud.
61 YONOB ST.. TORONTO

Reserve 8545.000 Assets. SS.OM.TSS
Hundred dollars and upwards, one to five ****** hundred oouare Uebeoturcu are ae

made ia Ooiarso, Maas. 

V. B. WADSWORTH, Manager

1\ BeraBLialtED ‘*13
Paid-up Capital. SMM.B» 
Debenture» leaoid.
4 one sent. i.iuru
vnaonsed trustee Investment, 
tooa and Saskatcheagaa.

W, WBDO.dna.. Secretary.
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•» W. H. SPROULB Manager.
I

Established 1859

: 31 Scott St., Torontoi Head Office A
t
dominion savings

NVESTMENT SOCIETY
Temple Building. London. Canada

payable half yearly on Debentures
NATHAH1BL MILLS. Manager
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:

Interest at 4 per cent.
T H. PURDOM. K.C., President

559,122.19doSurplus

1.022,285.01Security for Policy Holders..,:.

The Strongest Canadian Non-Taritt Company |
Agents

F. D. WILLIAMS. Managing Director.
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UORTOAOS COMPANY

THE TORONTO ____, . .
' Quarterly Dividend

Notice la hereby given that a th«T p*a?^P<2"p',sl s,ock
the rate of Eight P«r.b^urrent^uarter. and that the 
of thu Company, hat been declared lorthe cur • t shareholders of
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North British A Mercan Ins Cl. 
Northern Assurance Co. Ltd.
Northern Crown Bank ..........
Northern Trust* Co.......... ....................
Norwich Union Fire In*. Soc'y Ltd

Federal Life Assurance Co.................
Fidelity Trust Co. ......................................

Acheson. Durie A Wakeling
American Bank Note Co.................. ...
Anglo-American Fir* Ins. Co.............
Atlas Assurance Co............................
Austin A Co.. A. B.....................................

\

*N '

*Oen. Accident Assur. Co of Canada...
General Realty Corporation............
Glob* Indemnity Co. ...............................
Goldin. A. W ....
Gould. W W.............
Great North Insurance Co
Great.West Life Assurance Co.............
Great West Permanent Leon Co-----
Gresham Life Assurance Society......
Guardian Assurance Company ...

V
Oakes-Gray Realty Ltd......... ..—
Occidental Fire Insurance Co.
O'Hara » Co.. H............
Oldfield. Kirby A Gardner  .................................... *•

, Ontario Loan A Debenture Co. ... *• i>
Oiler A Hammond JJ
Osier. Hammond A Nanton .......... "

i ...;■•*•.
...............S""'”

M
Balfour, Martin Caaey A Co.......................... .
Bank of British North America ...............
Bank of Hamilton...................
Bank of Montreal...................
Bank of New South Wales
Bank of Nova Scotia..........
Bank of Ottawa.......................... .......................
Bank of Toronto ...............------------------- •••
Bicknell. Bain. Macdonell A Gordon ...
Blake. Lash. Anglin A Caeeels...............
Blythe. Baldwin A Dow..................................
Bond Buyer.The...........  ■ .........................
British America Assurance Co.. ..........
British Colonial Fire Insurance Co-...
British Columbia Life As*. Co......................
British Crown Assurance Cor*....................

-,
»

Hamilton Provident A Loan Boc'y ..........................
Henderson. Reid. Gibson A Co. . ...............
Home Bank of Canada ................................................
Hudson Bay Insurance Co............................,------
Huron A En* Loan A Savings Co ..........................

Page Wire Fence Co. ..........................
Pender. D. A.. Cooper. Staaor A Co. 
Feverett Asency . J R 
Photsii Assurance Co. Ltd. ...
Prudential Life Insurance Co ...........
Prudential Ins Co. of America

'O' ■
Quebec Bank

-

f Imperial Bank of Canada............
Imperial Canadian Trust Co- 
Imperial Guar, â Accident Ins Co......
Imperial Life Assurance Co- .................
Imperial Tobacco Co. w............V** Via
International Kngineering Works Ltd

..........-
British Northwestern Fire..........
Brook A Allison .............
Brown Bros. Ltd...............

-O .Brown* A Co., w. Graham
Read* A Company. Hubert ..
Robinson * Blach ■ •
Ronald. Griggs A Co..............
Royal Bank of Canada... 
Royal Trust Co.
Ruttan A Co.

V.... 17 «Jenkins A Hardy .......... v*...s
»

!Caldwell A Company .... 
Caledonian Insurance Co
Canada Life Assurance Co
Canada National Pire Ins. Co....................
Canada Permanent Mort Cor*.........................
Canada Standard , Loan Co............
Canadian A**raisal Co. Ltd................................
Canadian Bank of Comment* ..'....................
Canadian Financiers...................................................
Canadian Guaranty Trust Co. «.......... ...........
Can, Office A School Purn Co Ltd.............
Clarkson. Gordon A Dilworth.........
Coffee A Co.. L......................................
Commercial Loan A Trust Co----- -
Commercial Union Assurance Co 
Confederation Life Association 
Continental Life Insurance Co.. •
Carbould Charles D. ........................
Crass A Mensies.....................................
Crown Life Insurance Co..............

Saskatchewan General Troots Corp.
Saskatchewan Mortgage Corp.............» .
Sovereign Life Assurance Cc. -----
Standard Bank of Canada............
Standard Life Assurance Co.................
Standard Reliance Mortgage Corp ..........................
Standard Trusts Co...................................
Sterling Bank of Canada ... ....
Sterling Mortgage Investment Co
Sterling Trusts Corporation...........
Sun Fire Insurance Co........................
Sun Life of Canada.

5.$7Kerry A Chace. Limited ...

I ÎÎ,oe.U...

La mg A Turner............................ .......
Law Union A Rock lot. Co-. Ltd- :............
Liverpool A Lon A Globe lee. Co..............
Liverpool-Manitoba Assurance Co................
London Assurance...................................................
London A Can. Loan A Agency Co. ...
London City A Midland Bank......................
London Guarantee A Accident Co.................
Lon. A Lancashire Life Aeaoc'n . ... 
London A Lancashire Fife Ina. Co. .....
London A Lan. Guar. A Acc. Co-...............
London Life ......................................................
London Mutual Fire Insurance Co- 
Lougheed. Bennett. McLawe A Co.. 
Lovell, fl. ................... ......................
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Title A Trust Co........
Toot*. Feet 1 Co. ..
Toronto Oen'l Trust» Corp..........  ......................
Toronto Mortgage Co........- - - --------t----------
Toronto Paper Mfg. Co. Ltd. It..------
Trustee Co. of Winnie**.
Trusts and Guarantee Co

*•

1

McCallum Hill A Co,...................
McCutcheon Bros. .....................
Maryland Casualty Co......... ....
Mercantile Fir* Insurance Co 
Merchants Bank of Canada 
Merchants Casualty Co. ....
Meraon ACo*. O. O. ...;...........
Milnes Coal Co..................................
Moffet. Frank B.,
M oisons Bank............ ..
Monarch Life Assurance Co-
Montreal Trust Co...........................

>4*1 orris. John
Murray. B. W............... .. .................
Mutual Life of Canada............

}
•.y/.:: 3Dale. A. A. M..........................

Dividende end Notices Union Aasuram* Society Ltd -S..............
Union Bank of Canada ............J................
Union Fir* Insurance Co 
Union Mutual Life Insurance Co .... 
Union Trust Co.

I
.. »

l|
Dominion Oremhsm Guarantee A Casualty Co. 4

.* 41

do.oFwofniniun uaiis ............................................
Dominion of Can. O. A A. Ins. Co.. ........

. ■• Dominion Life Insurance Co............
Dominion Permanent Loon Co. ... 
Dominion Savings A lav. Boc'y . 
Dominion Securities Corp. Ltd. ..
Don Valley Brick Works ....................
Dun A Co . R. O...........................................

■25 t V-•51 . ... .
. a

.
Waghorn Owynn A Co.
Waterloo Mutual Fire Ina. Co............ .............
Watson. John 6 ................................. • • + •••'»•
Western Assurance Co .. ■ ■ ■ ■
Western Empire Fire and Accident Ina Co . . 
Western Empire Life Aae Co . „ r-
Western Life Assurance Co.
Westminster Trust Co —~ - 
Weyburn Security Bank 
Williamson * Co, Rutherford ..
Willoughby Sumner Co . J M.C ..
Wilson A Perry ........................ ..
Wood. Gundy A Co

.... *7

r i
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i
■is National Bank of New Zealand ,. 

National Bank of Scotland ..
* National Trust Co. Ltd

Natural Resources Security Co 
North American Life Assurance Co.

Eastern Trust Company..................
Economical Mutual Fire In*. Co.

....
or

Edward» Morgan A Co. .V
*Umpire Loan Co............................

employer» Liability Aaeur. Corp II
•j- •r
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Norwich Union. 
7Tre Znsurance 
^ociety/Tmited

- i I 1z
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?rJ :» c /Ir 1 JVorwick. £pgtiand$ o®
■15 r— / *CASO£^

GRESHAM BUILDING 
Ml St. Jjtan Smr

rniuen:___ __________
PERSONAL ACCIDENT . PIDHLITYOUARANTBB
f'Œ,ALL KINDS! S OF HBRCHANOI8B AND
i,uATOMo^iLRLL K,N thb ma,l

A.,Mr.rt— f.r L.rnrW.

SrrmUw i

Fire, Accident and Sickness 
Employers’ Liability Plate Glass

Agents Wanted tor tty Accident Branch

HEAD OFFICE FOR CANADA /

MONTREALHead Office1-
».

>

TORONTO
I-

I '

i

British Colonial
FIRE INSURANCE COMPANY

Royal Bulldlao. 2 Place <TArmes, Montreal.

STRONG AS THE 
- STRONGEST -

wanted In unrepresented districts 
In Canada

ir
■

i ; -,

Agents

j

THE

Imperial Canadian 
Trust Company

‘H
11:'-.

It

Subscribed Capital, $1,168.100 
Assets

BOARD OF DIRECTORS.
-. I-

3,871,522\
1

Capt Wen. Robinson.

Viat-Pimidtmtt,
D. B. Sprafua. Bay ; B. P. Hutchins». By.: Sir Gilbert Barter. 
London. Badland Sir DouSla» Cameron, Lieut.-Governor Pro», el 
Mamttea

P

Managing Director 
W. T Alexander. Bao.I-

I.
Director».

Duncan. Baa.. Raima.

'r

. bk
authorized to act as

Trustee, Executor, Administrator, 
Guardian and Receiver

Head Office

great WEST RfcRMANENT BUILDING, 
356 MAIN STREET, WINNIPEG

Branches: Victoria.

Lm ■
:1 f; ' I Calgary. Edmonton. Regin#Vancouver,

Saskatoonla
.
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Certified Valuations
The Canadian Appraisal Company's certificate of plant 

values is recogniied as authoritative m the highest financial 

circles. ------Its app.ai.at is an expert detailed analysis which 
establishes quantities and values beyond questi<m, and ta 
baaed upon present cost of reproduction new with actual 
accrued depreciations.

The Canadian Appraisal Co., Limited
Montreal 

Royal Bank Bldg.
f\ Head Office * 

Torontot

a
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THE GREAT WEST 
PERMANENT LOAN 

COMPANY
!

Paid Up Capital .... *2,356.025 
Reserve 
Assets
f

V
652.750Lt-

I ~. 7.480,339

5% Debentures
An Authorized Investment for 
Trust Funds. Full information 
upon request.

!

Victoria 
Vancouver 
Saskatoon 

Edinburgh, Scot, and London, Eng.,

Winnipeg- Toronto 
CalgaryRegina

Edmonton
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Sharp Changes in Noyember Bank Statement
.1f v

/^URRENT loans in Canada decline $22yooo^obo during the month—Deposits 
are well maintained—Considerable contraction of accounts compared with

since June last
I Month's

figures of a year ago—Call loans abroad reduced by $62,000,000
Year's

October, 1*14. November. 1914. Inc. or dec. Inc. or dec. 
S349.739,939 $359,994,163 - 9 7
669,999,691 666,994,969 + 6 4
919,693,969 794,969,999
47,316,479 44,799,466
49,949 716 49,966,976
79,991,939 69,394,497
61,991,671 74,469,643
113,744,969 114,767,996

November, l$t$. 
........... $394,496,946

695,993,164 
939,716,616 

35.173,917
...A____  56,919,996

79,113,191
.................. 111,399,963
.................. 119,497,391

+6.Deposits en demand .......
Deposits after notice .... 
Current leans In Canada . 
Loans to municipalities .. 
Current loans elsewhere .
Call loans In Canada ----
Call loans elsewhere ..... 
Circulation ......................

+ 9
-143- +17. T

13 99
- 1 «3

— 8.

+ f—1
8.39 1

* 3 9 - T
. _ i • _

tion works especially, and of conditions in general. I'his 
account will probably go to a lowe^r level during the 
months to come. Greater production will tend to increase 
current loans and raise the level generally of the important 

Call loans in Canada were lower on several

The above are the principal changes in the accounts 
of the chartered banks during November. I he most strik- »

1 ing ehangeslare the reduction by $22,000,000 or 4.7 per 
cent, in current loans in Canada, the decrease of circula- 

► lion by $9,000,000 or 7.2 per cent., the continued reduc­
tion in call loans abroad, this time by $7,000,000 or 8.3 
per cent., and an increase of $$,000,000 in total deposits.
Thf November statement reflects more than any bank 
statement this year, the slack business conditions and the 
prevalence of war. The changes in the figures last No­
vember, compared with those of a year ago, are probably 
the best testimony to prevailing conditions.

Current loans abroad are $13^600,000 or 23 per cent.
I less, call loans are $48,000,000 or 39 per cent, less, circu- Current loans Current loans Call loans . Call lo5ns

lation is $5,000,000 or 3.9 per cent, less, current loans in f November, if. Canada elsewhere. m< an a da 
Canada are $36,000,otxyor 4.3 per cent, less, demand ' ;;; iR.'w.'fin* 72>«m.4-)3 87.489.665
deposits are $34,000,000 or 8.7 per cent. less and bank 1()l2 # 874.721,503 40,025.744 70.bf18.521 111.814.858

IQI3 . ... 830,715,015 $$.8k».2S) 70.123.101 Ii2.3Rri.R63
IQ 14 . ... 794.2f9.220 42.9f6.27j5 f*), ’,94.407 7+.45'i.,,43

Current loans in Canada were less than in November,
than in Nrt-

F

accounts,
occasions during the past year than in Novemlrer last. 
Their highest point in the 13 months’ period was 
$72,86^,971 in Decemtx-r, 1913, and their lowest point 
$67,2101,504 in May, 1914- Despite the disturbed condi­
tions in regard to the stoc k exchanges, this account has 
been maintained at an even level.

The following table shows the expansion of loans at 
home and abroad, during the past four years :

loans (o municipalities are $t 1,000,000 Or 27 per 
more than a year ago. On the other hand, after notice 
deposits, usually understood to represent savings, were 
$40.000,000 or 6.4 per cent, greater in November last 
than a year ago.

The following table shows the trend of the Canadian 
loans ‘account for the past thirteen months :<—

Loans.
•*>13—
November . ....
December . ....
1914—January -.
February . .....
March . ........
April . .........
May .
June r. ...............
August . .......
September . ,...
! October . ....!.
November . ....

cent
1

I 1912 and 1913, but are $24,000,000 greater _
vember, 1911, and are $117,000,000 greater than in 
November, 1910. Current loans abroad are a little higher I 
than they were four years agp but are $13,060,000 less 
than at this time in 1913 Call loans in ( anada have j 
varied only. $10,000.000'during the past five Novembers.

Some sharp changes have occurred in rail loans 
abroad, chiefly in New York and London. They are 
$48.000,000 less than a year ago and indeed are c-msyler- 
ablv less than in any of the past five Novembers. The re­
duction of call loans abroad during the past few months „ 
is clearly shown in the following table:—

F
Current in 

Canada.
$8301715,015

-----  822|.3|7.<)7S
.... 811,582,130
.-... 813.7!1.219
.... 823,490.422
.... 835.705.064
.... '838,462.686 
.... 838,276.428
.... 840.198.§25
.... 836.579.090 

..... 826,514621

........  816.62i.S52
704-269.220

Call in 
Canada. 

$70,123.101 
7^,862.971 
71.248,243
7‘..374.6o2 
69.088.240 
68.523,774 
67.2 to. 504
67.401.484
68,441,816
69.229.045 
70.063.414 
70.201.930 
69.394.407 •

I
Call loans

.bt *1 - .—-1914.
June ,
July .
Au>ust . .... 
September . . 
October . . j.,, 
November

120.167 
345.28^

$137.
........  12*.
___: 06.495.473 ■
...... j p - .

S : . joi .67!
74.459 *4’, .

)'

Current loans in Canada last November were lower
was to

•I
• . x

(Continued on page 8.)than' at anÿ time during the past 13 months. This 
be expected in view of the drastic curtailment of construe-

' -1
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Chartered Banks’ Statement to the ~ ■

1
;4.- _______ I----------

CAPITAL STOCK
r • 1* V'-1 Bill, due 

to pom.

— *£L£Z
circulation ^SSSU.

Deposit» by 
the public. .

payable 
after notice 

or on a 
timed day 

in Canada

*1 Deposits by 
the public.

payable 
on demand 
m Canada

Balances 
due to 

Provincial 
Govern­
ments

of rest or
1 Capital

Authorized #SAME OF BANK fundCapital 
Paid Up

capital
Subscribed pay-lists.Ï ' X » I»etc.

;' ;
». •

ie.i73.sse 
2.1*1.716 
7.661.91*

4.416.571 
4.097.332 
$.767.3*0

« -• ' !106.920,137
8.443*44

31406.926

23.922.322
2J.9W.44I
26.4SS.S2S

14.084.153 
38.904 /74 

6,064.152

30.666.134 
*6.675.691 
77.933 63*

3*.'2S*.4|5
•23.ST7.HOB
24.319*07

SO 952 777 
3.014.375

•2*6.127 
325 632 

' 101.176 _

5414.575
36,347

847.17*
-16.00»!

140*1

3.017.338
6.000.000
4.800.000

•64*0.000
2.734.700
6.500.000

■X. 2S.ortti.oon
S/D0.IU0

10.140.0»

4M
io.rtn.oa 1
*2013100

5.oa 1.000 ' 2.000.000 
in.oaiow 
2.0».a»

1 Hank of Montreal.................
2 Quebec Bank . --------
3 Bank of Nova Scotia

4 Bank of British North America
6 Bank of Toronto ...........................................
* Mol sons Bank......................f.................................

7 Banque Nationale................
I Merchants Bank of Canada
* Banque Provinciale du Canada

lO Union Bank of Canada ............
. U Canadian Bank of Commerce 

12 Royal Bank of Canada . ....

|3 Dominion Bank ..............................
14 Bank of Hamilton..........................
15 Standard Bank of Canada

16 Banque d’Hochelaea
17 Bank of Ottawa .............................
I* Imperial Bank of Canada ....

19‘Home Bank of Canada 
» Northern Crown Bank 
21 Sterlin* Bank of Canada

iC Weybura Security Bank................... (■■■■ ■

2734.62»
6.5UO.O»

1*1

n;: 12.476.228 
16*IS.r“ 
8,277.157

49.322 1 955 6*0
65.5*9 
40.3*4

I7.3SO 
1*0.643 

18.045

4 .*66.666
5.000.101

4466.666
5.000.000
4.000.000

- J .59.579
2*5.553.0004.1 I

*410.353
21.1*7.3*7

1.723.139

191 *90
2*5.966
1*8.513

3.266.960
6.8*3.254
I.I1M.51*

6.3*2.214
14.942557
13.506.255

V 1.700 000 
7.000101 

6233)00

2.660.000 
7.000.000 
1,000 000

3.000.000 3.400.000 
13.000.0a) 13.500.000
11460.000 12,300.000

5.999.1*0 6.999.1*0
3.000.000 3.04742*
2941.145 *441.145

4.00a000 3 700.pOO
4 000.000 4,750.000
7.am.000 7.000.U00

*r 7.aio ao
1.000.000

■■■ 22.911.504
*9429.71»
31.557.412

16.305.402
9.920.307

11449.592

•264.192 9.007441
2016.932 

377.144
s 'in

25 460400 
■2S.euu.ouu l|.500.000

6.000.000 
9.000 000
2442.150

4.000.000

2.4*9.406
1.715.434

if' iS.UÛU.UdU

293.864
678.244

13.943

1456.16»
449.265

55411

4.708.690
3.1122.100
3.1*20.806

10.000400
- < 1» uisi 

5,000.0»!
;

15 991.080 
29.370 014
*3 496.830

5.148 087 
10.05*2.998 
•20.867.150

112.006 
a 500.215 

1.341.073

40.777
202.013

2957.559

3.318.072
4.061.740
3.000.122

4.001.0)10
6400400

10.0U0.04) I7.001.0»

5.000.000 2.000.000 
8.000.0» n 2462W0 
3 001.0» 1.206.006

0.796.80*
6.906.177
4Si4.ee*

2.245464
2*43.741
2.112.207

*00.852 
8*4 1*4
0*402

450.000
01.059

1.906.695 
2461.121 
1.125.566

7866.666
150/80
300.000

1.945.001 
2452*20 
1.194.210

31*. 100 1(10.000
gni / :

400.911634.0062*9 422 -------63*2.2001.000.0»6

.i r ■ : 350.094.153 565.994.05*2 . - K -20462.110114.767.226 17.892.06611*409.750 113.165.307188466.606 114464.116
Total

Viff j
'

- : *
=F=

ASSETS
"4 “ Pep sits 
5 = § made 

_ % with 
ti l and bal.
\ii dutill Due 

from 
bka. and 
banking

Due
from
banks
and

banking

!

Current Gold and Sub- 
»id)ary Coin

Dominion Notes 5 =
1ChequesNotes

of
other
banks

on

i from
other
banks

other
banks else­

where 
>han in 
Canada
and U K

pond'»* 
in the 
United 
Kina.

« ; 2 '•=NAME OP BANK (
- : ; 4Else­

where
In mTotalIn Else- 

Canada where KTotal Canada; in

*

4 . i ! .Im 1 • •.

SS’’ •
2 Qutbec^Bank*”**"'...................... “'Stw

i Ï3Ï£Vn~. Scotia 2.87243* 2416.801 *.0-.«*

>4 Bank of Brit. North America • l le6*
* Bank of Toronto............................. ~;-7"
* Moi sons Bank............ ............................... ..

141.94*

t» 2.2SMIS: 4.570.172 ............ 1 ,

-3*7.24*;'ii 501.000 l.lwS» 5476.643 /..... *****

'SB s® BEstE"””: •••"

d d ”E -BSE JÉ -sk
nnn ui W *>|MW 96 561 I0.W280.0» 1,70)00) M*** .............. it son 306416

îS.'ooo 2000.000 24-25.205 » 758.4*5!.............. 4461 j *n M8

*281 850 - ! 727.896 2402.829 .
f»M0 100 081 280.745 1.4*0485 *.500
iwuee 400.0» *20,041 1.079.740

.......... 1 305.164 1491.293 ...........

0.000 3724*5*40*48* ..........  3
649.206 24W.73I ........... 430

161.095 . 657.4*8 
227,141 1.960.650 
1*2.061 ; 283.466

15.270

X 4.4*3.81.
302*51 

3*49 071

2415.771
1.629 040 
1.967.988

556468
2.717.6W

79.0*8

2970.11*
5.418.588
24974»

1.5*807 
250.792 
335.026

1409 2*402419
7-6.415 

3.007 7.179.109

28.400.710
720.415 I..........

7.176.102
• *£

“ 3s
74*7.161 
6 *50.421 
3.482943

357437.12*
6.159.421
3.452.943

1iflnII i 14*7.00* 
ll.218.W1 

101.067
142480
■***«»

1447.006 
II.*218.8*1 

101 057

2..
7 Banque Nat onaie. ...
* Merchants Bank of Canada 5464487 
» Banque Provinciale du Canada 53.930

'» Ufiion Bank of Canada îüS it fin 166 16*23230

Zïzr"™* 1253 5585
15 Dominion Bank  ....................... 1 "îliE?,
14 Bank of Hamilton........................
16 Standard Bank of Canada .. "

55.964 2

5.940.614
13.413.965
12.866.97l

6417.001 
6.409.792 
2.153.182

»2 8iai74

4.270 
12.528

1445.949.470 
13.404.405
•.2497475

1.014.644)" 6.617401 

667.592 5.466.792
7*3.523 2.153492

336.657 2.010 174
1.074*20» 4 270.436
1417.92» 12489 692

921.492

»■JR
996

226
297.919
624471ti

..■»
236491
990477

3.992497
I»

*4 548 
21*410

X 346.994 

944*2

1*116 Banque d Hochelaâa ........ **■**’.............
17 Bank of Ottawa ........................... '■*>* **
18 Imperial Bank of Canada ... 1497.92* ..........

I* Home Bank of Canada........y gj®8S............
4» Northern Crown Bank ----- >
21 Sterlin* Bank of Canada-------  <5444 -•

tl Wcy*urn Security Bank

?92
14*4... i 102.744 »i'®

’*WOOO 49.075

.......................................

w
3*1 .*292 147**43

45.544 *33 467
f*

**25 , 9».434

*21.492 m. 
1.OTS.943 |I6.

859.467 ;::;r*9.434 is.; :8.925 ...h ...
!

-j- - - - - -
.*49 9.727.609

|---------
m

15.155 704 37.07641*! 14415.1*5 45.7*0.479 126*7* *47*4»
*33 66.679.49* 136.4*5.27*

*

135.51015.576.8*0 27.Total ....

91 I
the balance ie in Dominion Notesii Of the deposit in Central Gold Reserves $5.000A» is in gold coin :f 1
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1 L-
LIABILITIES5

!A|«r«gatt Averse ùrtâWM
Amount of amount of Average Amount of
Ilian» to current amount of ifi

directors. «old and Dominion^ circulation 
and firms %ub*idy*ry Note* held at any |jme 
of which • coin held during during the
they are during the month
partners the month

fr , X°,b!,T, ba^nd

elsewhere and balai» riiTTCrrrrJ COr7*P?°<J

in Canada oT^rrhânkn *■*• ’“J* Uuui
I b,lle ^ in Canada -n Canada

Kingdom o,. t!eg UK

tà - Liabilities
not

included
under

foregoing
head*

Accept 
ances 
under 

letters of 
credit

r
Total

Liabilities
Bills

payable

Idiscounted I
1

|X» i

I$» h ■, ! n.«7M* i 
('*»•• 2 

7.IOI1 :«!• S

s.me.sw «
S Wt.lt» . 5. 
4.174 100 « ,

3 515 3*0 7
7.61k <7» • •
1.237-IS» »

7.014*64 10 
16.38* 937 II 
i4.»*.*e lU

6/73.000 IS 
3.2W.HWI 14 
S.ISW.2W IS

28.159,790 
lWi.274 

6.147 .«S3

6,867.04*
S. 121.471 s 
S.4US.ÏS3

6*«.*I6 17.00* OSI 
4*7,12» «6 747
6IÏ.46S 4.8*374

2.3*4.445 
M6.lt*

1.070 *0

222.6*.1*1 
16.727.162 
76.196.036

■'IS
Ksm

SW.S61
300.3.*»
25.519

♦i 154.497 
250.001 
$1.479

19.4.10 
«5.22» 

4*1 2M

1.406.394 3
Hi 217 ......... 1
446.7M0 ....... .

216.362 l>7S.400
*.177 ! ...................
50*7* .................

71.2*6 
131 *2 
2*.**

2I.3K2.M0
-. II *30 *04

**045
I3K.204
552.042

1.966,4*9 SI.115.540 
60.519.152 
40.907.770

22.067.399 
71.110.994 
10.603 *6 ......

36,304
iy.es
23**1 S

79.4* 
113.773 
3*. 992

3.964.104 464.21».
*2.1*9...I......

1.2*. 116 
H 491 I* 

III 02»é
410.3*1 I51IK9S
765.543 1.5 3 54.1

84-790

743.577 1.305 940
1.001 647 13.3*1 01»

702 099 11.645.25* I2J

241.235
4.93.8

' 2.W2
8.021 .... 

434.134
599.754 

I.B6.799 
1.465 416 .....................

774.730
1*7.560 935.603

....................... * 5.564.961 
12 349.000

3.M.” 3.S jSSj
2.111,67* 744.3* , 1.461.117 **0 71» 1 54.66# 99.

994.917 
7.92*.35.1 

16*.950

*2*075
933 *00
256.072 '

507.245 1.995 073
4.632
4.604

9*541 j,.
*0.401.9*1 
24.157.5*1 ].

M9»H ........................ I
5.714.000 
2.491 416
2.147.250.

1.605.01» 
692.3*7 
784.325 I

MM 117
vi. m
24M

h4.wa.trzs
T7K4<t»M
SI.CftS.M0

3SSJT72
tnjm\

\oojm

l*. 146•sMS
47 .as* .......

2*3 -------- -
i«o.«rzs
504.41-7 i 3.721 JW '•

4 3F».:«« 11
1.9*0 341 
4.346.277 

12 308*50 6.281.121 18
us*I i 479.644» 

1.064. *9 
1.930.944

234.797
*,717

2717**

25.487.504
44.431.16*
6S.9I2.M2

136,9*5 
07 OÏ7 ........
*6.11* I- ... ..

196,516 476.5* I
31.8*7 

168.917 203.23»

73.000

57.492S5S421
' 2 2VZ.ZIW "IS 

2.677*10 » 
|,»W.4W 21

»l.S?7 21

M Z 040
1 flttjftl » 

rjo.zT»

1Z3.MU
i2S.es»
44.i:«

9Z.9M
wmi
m.esz

SL2S*

12.S44.7W
IS.ZKZ.I41
7.7M.S46

i 1.2441.774
1.006 .. 

94.991
*.444

4.7*2
100.9*29.S33 ,$.3*130347.962 X! H •

-t---------
•v

j*»4»126 132.489H 7* 724 *5.792.6543 306.5* I.330J07.469 ,10.140.757 15. Hi .7*4 )8.139.9*7 8.147.657 13.63172»
, "-•It

1 | - ^
•1.27*.495 S-

1
■ < .;

;
II 1 - .Hank Liahili-

premise* tits of
at m t jl- >u* 
more tomers not
than under included

estate c<wt.te*s let tor» under
•»t<* amounts of the fore 

by the any) credit going
mite» bank writt*n as per heads

off contra

Other I 
current

Other loans
current and

loans and disçç’n 
discounts el^e-

in where
Canada than

Other
assets

Call and 
short 
loans 
else­

where 
than in 
Canada 
(not ex­
ceeding 
30 days)

Call and 
short 

loans in 
Canada 
on st'cks 
debent­

ures and 
bonds 

(not ex­
ceeding 
SO days*

Oomin'n ;
Govern- £ j;

ment *- •£
and 
Pro­

vincial 
Govern

4 Loan» ^,7tl. *£L

, & -I = <s- ,rE i iss.rsr "»■ 2=
c ment s school 

districts

Railway
and

Total
Assets:nts

other
bonds.
deben­
tures
And

stocks

pre-

m Esecuri­
ties

4 ICanada
I

*
%I- i »

-IS 3.215 626 3.053.539 »7«74.9» 1
154.9117 19.9*3 187 7

95.531.559 .3
6 437 99H 5 0001»0 7.449.9*4 6.806 9*5 594.986   173,954 4.000
6.437.9!» w™ '•— 1*2178. 198 774 52.30» 2.1*.. 1,9*7.173 ».«*«

«4.855 484>*v 210.17$ 9.W 2 277.440 *5.«62

*m\ iwjNrt *«4o n.*3, ■ ** I'”*®
•2.693.3* * 91* \ v ' M T1 .«.m,
2."39.IIMM 169 667 90.712 Mil l 1.631.2.1* 9. 1* 244 *33

9 604
940.365 l*,3K2
........  ! *0.247

5,73-1 81.581.9*9 I*
91.4*6 245 364.3* II
56.618 179 4( 4 054 12

101.726.31» 
10.143.742 
42.619.81$ 5.346.

36 7*1.702 

4.612 363

502 981 4* 7*0 11.29* 952 ...6
49.750 246.802 1 822.9*5 3.075.311

746.822 1331.60» 4.4.55.851 7.«*(>35

2 992 1 *07.315 129,231 3.2*9 284 3.342.13$
87 .164 11,27» *02j842 2.171,41* ..................

280.000 *14.277 1.600.440 5.269.W7 ........... ..

I 1.112.73» I 023.W4 2.4*8.12*
568,991 511,961 4.156.539 (.631.809

1,249>873 1.619.327 1.0*7.**'................. 4

870.707 420.207 3.454.7»»| 3.122.0* 3,906.346
8,295,411 1.7*1.071 :*.I04.763 1.026.95» 18.750.538
1.158 5* 2.1*5.062 13.997.741 8.574.0* 6.080 847

405.554 516.264 4.876 J70! 6.l94.9h7
282.940 1.816.150
605.117 1.13* 2*7 72*J#l i 3.684.722

963302
121.23*

*1 4*2.705 4 
62 12*. 403 * 
56.392 »*4 8

26.554 *7" 7 
95 *35.*'
12 J5:.7*.

284.110
I 23.747.353 9.117 

40.304.435 »...
29.921.6216 ....

l5.3*iUtt5 
47.IW>*i
4.949.0*;

44.020.176 480.560
127.028.932 10419.594 
*1.830.982 15.0(12.4*

34.73* 48.3*2.117
____ : 27.082.053
..... 3'.5*.734 i....

.I 616.281 ’26,652 IM.640 *4.96* «2.944
1 *17.314 312 196 111.211 10*0 4.033.73»

505.0* 38.3T2 43 2*1 35.492 54 *00

3 185 9*9 2.792 461 310.961 168.7*4 113.4* 029.020
244 46* 4 M* 71(3.826 1.152 344 302.002
197.99K 2.M7JH1 Mg. 190 «WOO»» 8.96MA6 1.491.717

I
' K31.98C •MM ...

8
l P ‘aw

»

3£ EE;
323 39o’l4

* *" S76 m.w *.?» 2.^5»

1.350 1.141.519
P * 34.826 ...........

14.967 1.223 1 35 ___
1.2*5.3*41 244.14* 21.000

15471 067 1.273,4*2 .....r
29.47* «____ _

104 9*5 33.5-2.920 7
41.015 *1.537.207 18

6.605 (5 241.4* 1»
38.007 *2 3-29 •*

97.4091 | » 3I< Wl *•

90 012 1.706.403 22

13 76.959
67.4*9
32.967

86.560 1.109.475 
«0.6*0 1.7*000

...............  9422X3 116.1*1 00-2*8
4.4*7.163 $77.461 14* 450

1.16 747 9 <r& 994 131.355 |».l$l 4* 9» 2-304.40»
26 ..... ! 72.51*06-2 ....

.1 29.874.891, ,.. -
.mm

759.57» 1.357.161 ' 909 529 340.077
1,193.60* 1.944.713 704.224 675.731 ....

602,507 93* 503 I 962.263 4.064.066

299.448 2.166.629 ........
110.550 ........

.916 791 781

47.337 ....

87.000 39.»
79 079 73*517
97 Wi 375.490
14 1100 275,6*7

66 *2* i 10.145 
50.101

...... S iSm!
14.475 341 160 620 004

........... 157.785 19.178 .

A:537.SI7 
•073.7 (9 . .
5,509,02» L....

*cr 30.034..........I 33.607
62J25 Ilf T28 1*31.021
.........  3*2.716 ^

»
r-148 I- •....lie 3.190 134 W046.987 82.1*7 1.708Mi 0.000 771 694* , rr

4-.999.9I4 15*1156 119
1

704.2W.22O 42.966.275 5.OM.0DO 113*11690 44.705.055 8.741.849 3.441.287 1.711 391 45 960 495 , 3.639 72»
11.347.204,21.777,0IW 70.363.5W M.304.W7 74.4M.d43

► •4 r419
t

T. C. BOVILLH. :' » 'Deputy Minister et Finance. r- -
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recalls a very satisfactory position, so far as the deposits 
concerned.

I CHANGES IN NOVEMBER BANK „ 
STATEMENT

(Continued from page 5.)

reduction of $62,660,524 in call

SHARP accounts are .
Bank loans to municipalities were 

ve.i.ber by a little less than $3,000,000. 
probably will be further reduced ih the near future by the 
sale of bonds by municipalities and by a policy of rigid 
economy on the part of civic authorities. The following 
table shows the total bank loans to municipalities during 
the past 17 months :—

reduced in No- 
These loans■

1
i

These figures show a 
loans abroad since June. .

The following table shows the course
for, the past thirteen months :

of domestic de-
1 ■ f. Bank loans to 

municipalities 
.... $43.hi.384 
___  41,310,281
.... 37.465.383 
___ 37.846,369
----- 35.i73.8i7

30.Si8.S73 
29 301.6 20 
30.372,854 
31.890,843 
30,168,812 

‘ 33.689.577
37.260,571

. • 36,372,334
39.664 534 
44.338.873 
47,316,076
44.706,055

1.posit accounts
J F x- ■ Month.

July—1913 • ~
August . ......
September « .. • 
October . ..., • 
November . ... 
December . ...

. January—1914 •
February . ...........
March........................
April................ ..
May........... i-«..........

/ June . .......... .
July . ............
August.............
September .
October -. ........ ....
November . ............

1
After notice. 

$6:5.803,150 
624.692,326 
635.1,35-955 
640,927,130 
646. <43,604 
653,679.223 
663.645.753 
663,650,230
671.114.125
659.J91.151
658,401,501
659.806,682
665,994.852

On demand. 
.. $384.486.046
.. ‘"381.375,509
-, 339.811.339

... 337.Si6.595

.,. 345.590.642

... 350.5'5.993

.. - 340,748.488

.., 355.op6.229

.:. 346.854.051
•. ••• 338,984.418
.... 348,284.206
.... 348,732.830 
..... 350.884.153

j- 1913-
November V 
December . • •
1914—January . 
February- . ...
March.............
A'prsl . ............
May............ ...
June . -------- -
July • .......... -
August . ■. 
September . .

i
§

i

'
VI II1

;
t- October .................

November .

Demand deposits were higher in November than m 
month since June last, in the 13 months 

once in the 13 months were after notice deposits highe 
than in November. In that month, they were $665,994.*^ 

z and in JuN $671,214,125. Total deposits m November
were $1,016,000,000.

The deposits record for the past • five years 
month of October is given in the following table compiled 

by The Monetary Times:—

•J *

A.■ -
'II r any After making gains for three months, circulation 

dined sharply ih November. This is another indication 
of quiet business. The total circulation at the end of 
October was $.23,744.682. This total had been reached 
after gains of $19,000,000 in August, $9,000,000 in Sep­
tember and $3,000,000 in October. In November, the 
figures declined nearly $9,000,000 to $114,767,226. Ilus 
indicates, in addition to quiet business, less tendency on 
the part of the average man to carry large supplies of
cash.

<k
Bvli!

5

: *fS.
|f| November.

1910 ....
1911 .
1912 .. i -

•1913 •
1914 -

• -

............sasA sspss............  341.712.265 5*8.042.142 930.654.407
376.829.372 635.810.703 '/O'2.640075
384.486.046 625.803.150 1.010.289,19b

....... 350.8S4.1s3 665,994.852 1.016,879.005

In the past three Novembers, total deposits have ex- 
A glance at the above table

-V

The holdings of specie by the banks more than re-
The total recorded 

This showed
covered the loss sustained in October, 
at the end of November was $66,679,499. 
an increase of nearly $4,500,000 compared with October 

about $ 1,000,000 in excess of the September total.

v

and was$$
ceeded a billion dollars. »

I ~r

■li
to capital and reserve of $7.700.000. form. a total of $41.
“«riS ï'.iiïuSiï'z,,,™. -b=,.

being a. gain of $2.313.958 in savings deposits. Despite a 
decline of $1,126,097 '» demadd deposits, total deposit* an 
$1,187,860 higher than a year ago. Total cash ’
$3.197 031, against $2,559.203 last year, being an mcreas 
of $637,826, and representing a little over 12% Per cent 
of liabilities to the public: Liquid assets arrk low” 
vear.bv $826*20. this being accounted for by reductions in 
foreign balances of $458.254. m ca!* loans of 1
bv writing down of securities. The percentage of liquid 

against liabilities to the public is 32 61 per cent, 
against 33.29 per cent.- in 1913-

HOCHELACA BANK RE8ULT8

increase of $31.914 over last year, and of $84.99»
1 r year The paid-up capital was $4 000.000 in 1914.

., b,, rent against 15.21 per cent, in 19*3-
The profit apd loss accounts for the past two years com­

as follows :—

- f' !
Net X

1

{ 1j1 assets
I9H.

pare ‘1914-
$566.614

27.561
19'3

.. $534.700

.. 32,723Profit! •
' Previous balance ..........

Incidents do not divert the British army and 
their business, because they stick to business, fur weather 
or foul.

y r! $594.*’75
»*

, $ 360.000
$567.423

$315,167
44.695

)Less :
Dividend . ........ -
Premises . .......
Patriotic Fund .,
Belgian relief . . ,
Pension . ... ...
Investment d< predation 
Reserve . .......... .

Total deduction ...
Balance f .....

The total loans of the bank are higher than last 
bv $1 68s 557 Against total liabilities to the public of $-5. 
& i bank shows assets of $33,323.39». which, added

The Chambre de Commerce of Montreal wish to d 
the attention of wholesale buyers and manufacturers ag ■ 
of Canada to the fact that they are in a position to
communication all who wish to.enter mto busmess relat.on
with important French manufacturers ,n.Fr:ln"i„nT between 
-h- ..n-m-n, of ,h.„ ». brt.
Canada and France is as follows: We Will also S , ,nad,an 
to our correspondents in France the narrv 
manufacturers desirous to enter the French market. 
Chamber is publishing every month in F.ngli h _ 
sent free of charge to any Canadian business firm asking
for it.

10,000 
1,000 
5.ood 

100.000 
75.000

i- 5.000
50.000

12£>O0OHi:

$551.000
43-175

'... $530.862
... 27,561 il 1
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gold that could jje collected from the guests.- 1 lie military 
governor asked that such cases should be reported at once j* 
to the police, so that summary measures might be taken. ”

In the middle of November the i^old reserve «>t five 
German Reichsbank was 28 millions sterling higher than 
on July 23rd, but ten millions of that sum, according to a 
Deutsche Bank circular, was accounted for by the transfer 
of the Spandau War reserve to that of the Reichsbank. 
The rest was explained as due to the "reflux *>1 coin gold 
temporarily withdrawn from circulation." Including the 

ytoariohenkassenscheine and Reichskasxenseheine,
paper currency had been 

new metallic token 
In the ordinary

JHomtarp (Times
Trade Review end Insurance Chronicle

of Canada
1 Corner Church end Court Street*. Toronto. Ontario, Canada.

i| Maui 7404. Branch Exchan«c connecting all departments.T<
1 " Montime*. Toronto."

Telephone Main SI 4.I 100* McArthur Building. new
o. W. Ooodall. Weatem Manager. 'over 130 million sterling of new 

issued, besides a great quantity of 
currency—silver, nipkel, and copper.

of things paper currency drives out gold (usually 
abroad), and no doubt a. considerable quantity of the Ger-

more than 18 millions

SUUCXimON MATES
Three Months

9UOO
Single Copy
IO Cents

Six Months 
•1.7S

One year
MSjOO course

n
) advertising mates upon MEQUEST. man gold, of which certainly far

in the pockets of the people, will have found its way 
into Scandinavia, Holland, and Switzerland. But in re­
sponse to patriotic appeals, a certain fraction of this 
money was handed into the banks in exchange for pirflfcr 
at the beginning of the war, when only a small premium 
on gold existed. As a good deal of gold has certainly 
been sent by the German government to Constantinople 
m order to persuade Turkish ministers to declare war, and 
also to assist the mobilization, and as gold is known to 
Have been deposited in Holland, the London Economist 
intimates that some hesitation may be felt about the ‘recent 
statistics of the Reichsbank' For it isreertain that with 
a depreciated papier currency no gold will flow into Cier-'jj 
many from abroad. Since Germany is in dire need an * 
various raw materials, of which some, ,<nch as cotton, 
are not contraband of war, and can therefore be freely im- 
piorted from the United States, the German government 
is naturally anxious about the exchange with New \ ork, 
and has been trying to arrange for a private loan at about,
6 pier cent, in that capital, following the,example of the*~^ 
French government, which has already raised a small 
loan at 5*^ per cent. The par of exchange between New 
York and Berlin is 95^ cents for 4 marks, and according 
to the Evening Post, 93 is the point at which New York 
would normally get gold from Germafty. In the last week;! 
of October, 89 was the quoted rate, and spiecial transac­
tions at still lower rates were said to have occurred. The 
quotation on November 20th was 86}-6, a depreciation of 
nearly nine pxiints. These signs are significant.

wereThe Monetary Times iras established in 1*7, the year of Confederation It 
>h«vbed in IM The Intercolonial Journal of Commerce, of Montreal: in IW, 
The Trade Review, of Montreal; and the Tonmto Journal of Commerce

The Monetary Times does not necessanlj^endorse the statement» and 
opinions of its correspondents, nor does it hold itself responsétdj therefor.

will be treated confidentially.
NOTE i

When c ha ne in* yoir mailing instruction*, he sure to state fully both your

XII mailed papers are lent direct to Friday evening trains. ,
who receives his paper late will confer a favor by complaining to the circulation

Any subscriber

/
GERMAN CURRENCY

It is difficult to learn how Germany is financing the 
. All news regarding such matters filters through 

Berlin and has a highly colored appearance when it 
reaches London. It is suspected, and probably rightly 
so, that financial affairs in Germany are by no means 
satisfactory. The price of foreign money, jas registered 
on the opien market in Frankfort, continues its rapid rise. 
The following quotations, in1- marks, are given for the 
dates November 7th‘and nth: Cheque, Holland, 186.25 
and 187.25; cheque, Switzerland, 88 and 88.70; notes, 
Belgium, 186 and 187.5; n04*8» France, 87.7 and 88.7g; 
notes, England, 21.8 and 22.ix. Napoleons rose from 
17.85 to 17.95; sovereigns from 21.90 to 22.2OX. The 
Austrian rate did not change, whilp that for Russian notes 
fell from 208 5 to 204.5.

Since these quotations were obtained the following 
statement appeared in a Zurich papier of November i^th:

"In order to enable the German public to judge tfee 
of exchange between German and foreign cur­

rencies, the ‘Frankfurter Zeitung’ began a short time ago 
.to publish lists of the approximate prices which were cur­
rent among exchange dealers; but the ‘Frankfurter_2*i- 
tung’ now informs its readers that a wish has been ex­
pressed in authoritative quarters that’, in the general in­
terest, the publication of these prices should cease, and 
accordingly there will be no further lists published.

While it is impossible to deny the dépréciation of 
(ierman currency as a medium of foreign payment, the 
German government does its utmost to disguise the ex­
istence of a premium on gold at home, thinks the I-ondnn 
Economist, which adds: "Occasionally, however, the 
truth leaks out. A proclamation was issued recently by 
the military governor of the’Berlin district against the 
practice of buying up gold for expxirt. Unable to obtain 
it at the banks, he said, certain pjersons, with a singujar 
lack of patriotism, had gone round the restaurants ajnd 
beer houses, offering high prices (in papier money) for any

war

it X

♦

The New Year—May it bring all thaf is good!

t-1 ourM-

XTAXING LIFE INSURANCEf
;

While Canada frequently indulges in self-admiration 
as to improvements upxin other countries' legislation, there 
is no sign of improvement in the matter of life insurance 
taxation, in the United States, where taxation has be­
come a’fad, life insurance companies are taxed at a higher 
rate than anywhere else. The rate of taxation is estimated 
to be equal to one and seven-tenths per centum of the^ 
premium income. In Canada, and especially in Ontario; j 

1 the bad example of the United States is being copied. Aj 
large number, if not indeed a majority, of the insurance 
commissioners of the different States in the In ion are on 
record officially or otherwise protesting against the undue 
and unjust burden of taxation imposed upon life corn»; 
panies in the United States.

I

J.
%*•
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Owing to the _
panics can be reached, ^ the United States,
tom on this continent, P L L ,da to put them on a
and it is rapidlyand to tax the
^pLôr'Ltive,,^ m life Insurance a, a much high» 
”£7hTn similar proper,, i- «.her companms.

Our iife insurance "^^itTeVampl.
Canadian governments that 8^ ^ ^ should ^ the
gur

raM

of which province ine 1 tiVty Df encouragingOntario recognizes the advis^ ^ tion to
people to insure their h ‘ , . statute book for
their families. A law has st P°. . ■ ,-r_ for the
many years by which a man •"» [„
benefit of his wife an# chtldren a ""me es,a,!
policy to them, such tpsurance fo m 6 ^ This
tor their benefit free from the ,cU“"* ?,£££. burden 
legislation teem» to.be tnconststen, »»**=b««^ ,
of taxation now imposed upon life companies, 
matter of «in» importance to every policyholder.

; ’i THE rr I
-1 lO

Ijmj’151]
Up

with which life insurance com- 
the established cus- (

1. Gres, Britain, the life

~rtr=V-=-»=:taxed upon 
earned—upon 
tions It is important 
vidual, that is the pol icy holder is 
tax to the extent of one-sixth ot « ,£** i" 'h‘rCh^c«t,^o,m,e.,?nt, 
emption is made in • This abatement offsets
in. other classes of C-Tf""”»-.•„ effect life 
-he -a. impoeed upon the ^“>1 unta«d. The ad- 
insurance m Great Brttajn » ^ as a protection to
vi.abdity of «entitle»* 111 „„„ wa, fully mcogntzed 
the individual as well a introtiucCd the provision ex-

duced by Pitt down to the present time.

■1

,<> xcmptcd from income
, if such is-e*- 

No such ex-

| ' 1 ft 
il l *

■1r
U1 . by % x

i; i first intro-was

0

« 55about prendiuHm

than one-quarter o ____^ ^ rate now proposed m
come, or L-
Ontnrio.

El
of one per cent

about one-seventh of the rate nowÏ
r

«
1 good fire insurance man.

a capable fire muancep»uble "company” He^has «

3ESiySS»* am‘u^CïïnK
SÏffÆSTÏÏ»’"r^^nce-ent.o, tfi, gentlema, 

on another page-

exfort business

memorandum has been issued by the 

government in reference to the in the press with
-i*' "" Cl“11 “

WS£5* nthfecto. '

•and investigatiptf *»> T ar *-ad thev have been in frequent 
commencement of t gr,tjsh government as to the pre-
communication with the Br t PJ" Export to G< nnany
c^Vt ions which should be taken P York are inspected $

. “The book', of ' t'thoroughlv trained and experienced 
at S^Vn\BtTho g^s into an Exports most thoroughly and

. ^"s to'the .^t-s^T^angernem between the

oompà n y 3 and * throiish^°h e '^Stapany r 11 ish**

u exercised »n {-ondon .* not under German control, mut
S’SS&^r.lS- There STfc X 
rÏÏrilsWrt sS». i, insignificant, and there 

German directors _ • nt Qf Canada have
' “The steps ^fV^ ^ion of th,. British government. 
%;%£!%£££ rSSSbr satisfied nhh the pteeau-

fions that have been taken.
“It must be borne in

Canada, to the United States v<

strongly with the cause

watching the nickel

The following

1in question appears t

money market %■ ■ probable course of st

II Discussing the "s^fgrowing that
London Statist says: Th , before Tong we shall
money fias become too "^ the place to discuss the
see a recovery in its value. This unotne p s.
matter fully, but ,t remams to be seen *ne d to
sion is right or wrong. Jor °“TreLter demand when con- 
doubt it. That money will Neither do we_ ..
fidence is better restored we fid ce wdi be followed by-
contest that the restoratmn of confidence wmt wl„
a goneral improvWent in „ to whether
raise the value of money. But Qr whcther it will
the change in value will c mi concition/of things we
be such as mater, allyto affect ^concu^^^ ^ ^
see at the moment. The naval f Confidence. There
will, we trust, ^ l^^e .he drfCt of Admiral Cradock’s

lares a 5r£
luntry, ! - German Ïqu.^ron have been v^r^sho^ tfi^e. tTrrmaming 

of the T • chased, we may hope that, ^ very hort t me wl„

and all

“d .Ïu^femcc. .heueve the tv.-. uMh.

body will conclude that> °*r' , . . -t only a question of
sist, they have been beaten ; a necessary terms of
time to compel them to robmit ^ FranCe , begins

peace. As soon, d wiH improve, and. there^
in earnest we do not doqfittlmt tra we cannot see
fore, that the value of money will jve_ anticipate a ma- 
sufficient reasons at the presen military situa
terial advance « ^ttisfL^ to^he Average man-«he 
tion is certainly more understand strategic ,

;

-

■ are no•M.
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nickel' exported from 
large number ot 

bition of the export.
yndfsirable.

in a

, ind that
i( d in a

(
» ou1d produce great 

whos^ sympathies are very sn
allies '

I!

•‘\io-rov~ r ^Yi/NoTw^rLtrolîedtw German interests 
of nrckrl m ^ tupply for German requ,re-

war.”
an output
which could furnish a

during the presentments

Messrs. Waghom. Gwvnn and Vancouver for
couver, have lateVv been Nt e Company for-

. the Scottish v mon and and th, Anj nrc Assur-
merly held by Mr. A. • ^ transferred their agency
ante Company, of l o-tdon h *ominiQn TrUst Company to 
for BritvT., ^ohimbia from Ÿ This firm no*
Messr- Waghom. Gwymn an ,nvirancr companies, m-
ST»;  ̂ ^ company i, P™< -P

Rochester German agency.
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The CANADIAN BANK 
OF COMMERCE

( .

BANK OF 
MONTREAL HEAD OFFICE: TORONTO Established 1S67 

Paid-up Capital 
Reserve Fund

- ?

$ 15,000,000 
$13,500,000

.; Established 1117 SIR EDMUND WALKER.C.V.O., LL D., D.C.L.. Pres. 
ALEXANDER LAIRD 
JOHN AIRD - -

I ;
Central Manager 

A tut tant General Manager. •îéHon.noo.oo 
16,000,000.00 

1,098.668.40

Capital Paid Up ...

Rest . ...........................-,
Undivided Profits ...

....
373 Brancbvk throughout Canada and iq- the United 

States, England, Mexico ,and Newfoundland.
NEW YORK AGENCY—«•

WM. G EAT ni H. P. SCHELL, Affcate

LONDON, ENGLAND, OFFICE—t Lombard «., E.O.
H. V. r. JONES, Hu*ta k

MEXICO BRANCH—Avenlda San F
J. P. BELL. H«M|«T

•T. JOHN’S, NEWFOUNDLAND
A a LOGAN. Emm»

Sterling and other foreign eichange bought and sold. 
Travellers’ Cheques and Commercial and Travellers’ 

Letters of Credit issued available in all parts of the 
world.

Drafts issued on the principal cities in foreign 
countries, drawn in the currency of the country in 
which the drafti are payable.

Foreign Money Orders issued, payable in all parta 
of the world.

Head Office, MONTREAL FI
BOARD OP DIRECTORS

H. V. Mcrcdith, Baq., President
1

C. a. Hi ’.■so
A. Be u insert en Beq 
C B. Gordon. Beq.
H R. Drummond. Beq. 
D. Forbee Angue, Beq 
Wm. McMeetcr. Beq

R. B. Angue. Beq.
B B. Oreonehielde, Beq. 

' Sir William Macdonald
"I

i, ns. as
i.Hon. Robt. Meeker

Sir Thoe. Sheughneeey K.C V O.
David Morriee. Beq.

Sir FREDERICK WILLIAMS-TAYLOR. General Manager 
A. D. BeeiTHweire. Aeeietant General Manager 
C. Seraser. Supt. British Columbia Branches

Vz

P. J Coceavm. Supt. QuebecI
I. Supt. North WestB P. Wi

D. R. Classb. Supt. Maritime Province* and Newfoundland

Branches In Canada
At *M Importes! Chies mm* Tewes la the feUewtes 

Frevlscest
Province et Nova Sootla 
Province at Manitoba

Province of Ontario 
Province of Quebec 
Province ef New Brunswick 
Province ot Prince Edward Island Province of Alberta 

Province of British Columbia

: 'i.j !>

Branches Outside of Canada i ■

i *1 Threadneedle St.. B.C. O. C. Camels. Mar. 
Sub-Agency, » Waterloo Place. PaU Mall. 
S-W. IMPERIAL BANK 

OF CANADA
1:

t
W. A. Boa.M Wall St.. R V Hebden.New York. N.Y.

i. T. M Minant. Apanta
ISt South La Salle StreetChicaso lit
State of Waahinatoo 
Newfoundland 
Newfoundland 
Newfoundland 
Mexico. D.P.

t Curling 
Grand Falla 
Mexico City

Dividend No. 98I.*
\i «r

1 Notice is hereby given that a Divi­
dend at the rate of twelve per cent, 
f 12%) per annum, upon the paid- 
up Capital Stock of this Institu­
tion, has been declared for the 
three months ending 31st January, 
1915. and that the same will be 
payable at the head office and 
branches on 4nd after Monday, the 
1st day of February next,

1 The Transfer Books will be 
closed from the 17th to the 31st 
January, 1915, both days inclusive.

By order of the Board.
(Sgd.) E. HAY, .

General Manager. 
Toronto, 23rd December* 1914.

Bankers in Great Britain
................. >The Bank of England

The Union of London and Smith s Bank. Ltd. 
London County and Westminster Bank. Ltd. 
The National Provincial Bank of England Ltd. 
The Bank of Liverpool. Ltd.

r I
1

e
*k

e
The British Linen Bank and BranchesScotland5

Bankers in the United Matesc
l€

... The National City Bank
Natiqoat- Bank of Commerce 
National Park Bank 

.... Fourth Street National Bank:
The Merchants National Bank 
The Marine National Bank 
First National Bank
The Ans lu and London Paris National Bank

New Yorkg
(

Philadelphia

Buffalo 
San P rand ace

U
-rs

t

m
bt -

Savings Departments connected with each Canadian Branch, sod

ndertaken at

7- inbsresl mBowed at current rates.
1rc- most favorableCollections at all points of the world uof rstes

of Travellers OmS'ac». Limited Cheques and Travellers Letters ot Credit 
issued negotiable in all parts of the world-

This Bank with jra Branches at every important point in Canada, 
offers exceptional facilities for the transaction of a general Banking 
business.
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_ T ■ :.-j s I? 000 M. Henderson, D. CFox Company^1®1 ed. $4 . ^ Fur Farms, Limited

8£t Vc . ■££. ). B. «». G Houston.

Application is being made for letter, patenter the fol

=*-=2"*- ssrt

l CMCNMk Th, Punttn Fox Co»l»"y. Um

il,d. Summorside, «a™* H I- Black Fox Com
gomery, J. A. Lea The E. F. vanm a Cahill. M. A
M •nL,#FtMl McXrilf^Eamsriiffe' Silver Black Patÿ 
McNeill. E. Mc>eui. r.a - R McKinnon, T
$SSTw.,JTM™v'Sr-c&

KT/'W-’T Ctok'”l£“ T. C,bill S,1.0- BUfl F~ j“f
Coml»nv..Limi,;d Alborton. «=00.000. E. FSCxh.D.

M A McNeil. E. McNeil.

NEW INCORPORATIONS

.Only 28 Companies Chartered in Last Week ol Year- 
Large Steel Corporation

».
HÜI-I Canada's no. comploté, i™»'"' 

pn,TiLbesheTdhe°*otaSl captation amounts .0 $2,8,8,490. 

The largest company is 
The Federal Steel and Foundry Company, L,noted.

results :—- t^0 Qf
Companies. "Capitalization.

$1,924.500
304.000
470 90°

75,000 
45,000

111!..

1
■ ■

Ill ■if9
Province.

Ontario . .
■Quebec . ■
Prince Edward Island 
British Columbia 
Saskatchewan .- -----

12.1 6
- 5

2
3-.

ÿ
$2,828.490'28 \'

. I The follouing » , to «**&’%*£ -imrâ'n.T. 

past werk ih Canada. The _ • j at x\ye bejçinnmK of
named arc ptto.mu.l di«c-

j *
TRADE WITH CANADABRITISH

under-mentioned 'SEC r-The following are the 
Canada and Great Britain m the 
during November:—

tots:—
Areola Sash- Percy Rink Company, $5.000.
Victoria B.C.-Edwin Larson Company, Limited. $25 000 

S BMtU«M«. Saak.—Western F.Urtncal Companx. Limit . 

$ 20.000.

Il Imparts from Canada
November,
- 1914-
jf.r 2.277.637

1.633.867
621.493 
580.354

___  1.061,764
.196.35° 
;... 3.653.624
.... 1.024.97S
.... ' 325.165

i November, 
* i9«3- 
£7.892.480 

2,065.612 
716.168 
80s 051 

* 811,108 
313.612

3,801.752 
„ 750337 
s 303.295

Limited,B.C.—Robertson and Partners,

Grocery Fruit and Produce
Vancouver,.

ffOwMA , - , , . -
Regina, Sask.—The Colonial 

Company. Limited, $do,coo.j
Hull Du*.—National G4a. Company

M. W Bradley, F. C: Argue, Aj Ryan.
Montreal Que- —Cafe Parisien, Me,!frTr pfrker, M. Parker. J. MorWe.

Cumberland, Ont
ited. $'ioosooo. *' ...

g Prescott, Ont. Prescott^ AthleUr
$7.000

Wheat.................
Wheatmeal and flour
Oats ........................
Bariev . .......... -,-----
Bacpn . ....................
Hams . ...................

/Cheese . ......... ...........
Canhed salmon • • • ■ 
Canned lobsters ..

of Canada, $125,000. »

.

Limited, $99.«*>

Fleming, P. K. Tlalpin, F.-S. F.vanson. 
wemotvllle OnL The Crescent Heights Investors. Lim- 
KemP 'xV Connell, E. Connell. J. Johnston.

1
Export» to Canada.

November. November.
1913.

£ 677,172
>io$, o$S
187.357 
80.125

461.760
149 200 
329.368 
101.459
105.806

#3- A. 1914-
. £ 501 >79
. 118.839

58.805
19.914

30S.931
112,942

,. 108.644 ,
74 814 ,
82.535.

Spirits .
Wool . .
Pig iron 
Wrought bars ..... 
Galvanized sheets .
Tinned p’at ..............
S’eef bars ................
Cutlery . ,t............ ..
Hardware................

ited. $11.000. I[/ f

Cmmlnm ^ . à{

7 London Om.

’ " mm ^Mr^e^rX^ecari?^. Decari^.

gLf-Syî' wr tes? *,eMWMurnhv G F. Perky. R W. Dawson.
Fraservllle, Qua. 1 < î/^h^ùth,

t£SST Fortin, T Fxechrt,. ■

.... t'TSi'cSrK-

L n: ssaTT-rDyw””Limited. $50.000. H. J. Broun, r. v..
Stalker.

iH 1
I-!

I

' The following debentures were authorized hv ,^ ^^,11^
wan local government board ad *18 000: Cedoux
Moose Jaw, $122.106: town of Indian Head; hone
Rural Telephone Company. $5.000 .F* Comnanv, $4,000;
Company. $5.000: Luton ^ura r ^ m2 con- South For- 

' Glen Adelaide Rural Telephone Co™P™T- * i™’rial Village

s-bnnl Dirt*. No ,6.

* i.500 : Coterie School District. No 32J^ $ authorizations ,
District. No. 3297. $2.000. The Mtowm, {or_ T
have been granted conditional upon th price con-
ttardirg evidence that a 8a f rZ“? Citv' of W'rvbum, $20,-sidered satisfactory bit the boar^"C'7 v^oberT $32 400;
ooo; town of Melville, $20.000: town ol^KeiTOnm.^3 ^
town of Maple Creek, $2.om. 'rDistrict1 No 3423. $'.50o; panv. $5.700 : Buerta Vista School District. N ^ 34^3 ^
RMI Muir S.D . No. 312°. $' 850; Saskatpon bcnooi 
No. 13, $110.000.
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THE BANK OF 
NOVA SCOTIA

THE BANK OF BRITISH 
NORTH AMERICA

Incorporated 1832jEstablished in 1836. Incorporated by Royal Charter in 1640
$6,000,000 '

$11,000,000
Capital Paid Up 
Reserve Fund$4,866:666.66

$3,017,338.38
Paid-up Capital 
Reserve Fund DI RBCTORS

Cuts AecHiesUk Vice-President 
1. Walts» Allisob 
R B Habbis 
Waltbb W Whits. » D

Halifax, N.S. 
Toronto, Ont.

il J.Ÿ PaysAirr. President 
0 8 Cannae ll 
J. H Plubbss 
JA-BBS Mabcmbstbb

Head Office
General Manager’a Office
H. A. Rumabdsob. General Manager Q. Wats as. Asst. Gen Manager 
Supt's of Branches—J. A- McLeoo. Gao SabdSbson H Cbocbbty 

Chief Inspector— C. D ScMunaaa.

HectoB McIbbbs 
N CobbyHead Ornes 

6 GRACECHURCH STREET, LONDON. E.C.
»

5

-
jHead Office in Canada 

ST. JAMES ST., MONTREAL
H. B. MACKENZIE. Geaeral Maaafer

1

BRANCHES
IN CANADA 
Nora Scotia 

Halifax
t ** Barrington St.

North End 
Kentville 
Liverpool 
New Glasgow 
New Waterford 
North Sydney 
Oxford 
Betas

Prince Edward laland
Albert on Charlottetown Kensington Montague O'Leary 

Summer* nic
New Brunswick

This Bankx bag Branches in all the principal cities of 
Canada, including Dawson City (Y.T ), and Agencies at 
New York and San Francisco in the United Stales.

Agents and Correspondents in every part ol the world

CêlUtMnt ma4t at Lawttt JRaUs

River Hebert 
Stellarton 
Sydney 
Sydney Mines 
Trenton ' 
Trure 
West ville 
Whitney Pier 
Windsor 
Yarmouth

Amherst
Annapolis Roysl
Antigomsh
Aylesford
Bridgetown
Canning
Chester
Dartmouth
Dtgby
Glace Bay

\

.Drafts, Money Orders, Circular Letters 
of Credit and Travellers' Cheques issued. 

Negotiable anywhere
, Agents is Canada for Colonial Bank. London, and West Indies

SAVINGS DEPARTMENT AT EVERY BRANCH

?'

Victoria

St. John 
„ Charlotte St 
..Haymarkei Sq 
t, .North End 
h Weet St. John 

St Stephen 
Sackville 

Prince , W il Susses 
liam Street Woodstock

Newcastle 
Petitcodiac 
Port Elgin 
Riverside 
St Andrews 
St. George 
St John

Fredericton 
Oagetown 
Grand Manan

Bath 
Bristol 
Campbell too 
Centreville 
Chatham 
Chi pm an 
Dalhousie 
Bast Florencev'le Minto 
Pairviile

Hampton
Hillsborough
Jacquet River 
McAdam

*

i Moncton
t | Quebec

New Richmond QuebecMontreal
Maisonneuve Sub. New Carlisle isub. Paapebiac

Port Daniel

Chandler
i THE MOLSONS BANK Ville St. Pierr< 

West mountto Paspebtac)to^M on treat:

OntarioReserve Fund, 
Incorporated by Act of PafUament 1*55

NEtg gl'HIl ... ... WeVTBKAL
BOARD OF DIRECTORS

Capital Paid-Up RL»»*.—g * Toronto
Kins St. x 

* B I o o r kZ 
Spadme 

e Bioor * St 
. Clarens

" Don branch Weston 
Dundas St. Woodstock

,, Queen A 
Church Sts. 
St. Patrick- 
Spadina

London
Merritton
Mot nt Dennis 
Ottawa 
l*eterborough 
Port Arthur 
St Catharines 
St. Jacob’s

Amorior 
Barrie 
Belmont 
Berlin 
Brantford 
Fort WilUam 
Hamilton 
HarneHville 
(sub. to Belmont)

I
I t

8 H. Ewing. Vice-Pre^de^t 
F. W. MuUob 

E C. Pbatt. General Manager
B W«to. Inspector

We. Molbow \lAC*»HiaeoN. President
Geo. B. Drummond D McNicoll 

W A Black
Welland

W'm. M. Hires
W H. Drankr. Superintendent ol Branches.

T Berssnord Pmkfob. Inspector of Western Branches.
Thus Carlisu, Asa. Insprs.

y
East End

> MgoiiobeH. A. Harries
BRANCHES

Teeswater Market and
Toronto Harbor Branch
Queen St- UfTfcr. St. Henri branch 

Maisonneuve Br.
Wales | Waterloo Cote de» Ncike» Br. 
West Toronto ht La W ref Cf
Williamsburg Boulevard Brd>
Woodstock Cote ht Paul Br.
Zuruh Park and bernard

Quebec Ave bra» ch
Arthabaska Tttreault ville
Bedford Pi« rreville
Chicoutimi Quebec
Com ansv llé Upper Town
b rttmmondirille Richmord
Fraservil lej Robirvalj ! Sore I

and Riviere du Sutton 
Loup Station St. i esaire 

Knou iton ste Marie Beauce
Lac bine St. Our*
Mont Joli St - Tberè*e de
Montreal Blainvtlle
St JjmesRt Br.Vicio iaVille 
St. Catherine St Viltr St. t*ierre 

Waterloo
London and Liverpool- Parr’s 

Bank, Limited. Ireland—Munster A Leinster Bank Limit-d Australia 
and New Zealand —The Union Bank of Australia, Limited.
The Standard Rank of South Africa Limited

Fobkign Agents Prance X Société Generale. Germany — Deutsche 
Bank. Belgium—Antwerp —La Banque d’Anverg China and Japan—Hong 
Kong and Shanghai Banking Corporation. Cub»— Banco Nacwmal de Cuba 

AGENTS IN UNITED STATES-Agents and Co. respondents in all 
the principal cities.
Collf rtliine made in ail parts of the Dominion, and returns promptly 

** remitted at lowest rate* of exchange Commercial
letters of Credit and Travellers’ Circular Letters issued available in all 
parts of the world. ^ 1

Winnipeà (Elmwood)AlseetA
Calgary 
Cam rose 
Edmonton 
Lethbridge 

BarftSHColumbia Hensail 
Revel» okc 
Vancouver

Winnipeg
Formosa 
Frankford 
Hamilton H

Market Branch Tre- ton

Suftuuchewio i« à
Prince Albert Regina Regina,

North End
Moose Jaw
Saskatoon. West Side

Alberts
Calgary. West End Edmonton

British Columbia

Kamsack
Saskatoon

LethbridgeCalgaryHighgate
Iroquois

East End Brch.Kingsville 
Manitoba 

W innipeg
Portage Av. Br. London 

Owtabio 
Alvmstoci 
Amherstburg 
Aylmer 
Belleville 
Berlin 
Brock ville 
Chesterville 
Clinton 
Delhi 
Drum bo 
Dutton 
Exeter 

% Forest
Agents is Great Britain and Colonies

i

Mn.ion Cif> 
Victor»

Vancouver. Hastings Street Vancouver. 
Granville Street

Kirkton 
Lamhton Mills In Newldeedlsod

Carhonesr
IK 4 1 BA

Lucknow 
Meaford 
Merlin 
Morriwburg 
Norwich 
Ottawa 
Owen Sound 
Port Arthur 
Rivgetown 
Smcoe 
Smith's Palls 
St Mary’s 
St. Thomas 

East End Brch.

Grand Bank St. John’s 
Harbor Grace Twiillingate

Bonavista
Bngua

Ray Roberts 
Bell Island

i ' :
Ciqnfueeoa

f
X

■ Ve Havana Mom, Street. Havana 
IS 4ABAMA; .

Montego Bay 
Saeanna-l^-Mar

MandevtUe 
St. Ann s Bay

I* PORTO Rite
San Juan :

r- Kingstor 
Port Maria

Black Riyer 
Port Antonioe

t,
s. ' f In the United Mate a

New York Agency. 48 Wall Street>; Branch Boston Chicago
CUHKtbPUMJtN I S—In Great Britain

ol
8.

South Africa — Royal Bank or Scotland 
Id German y — Dee suas» Bank

ol Tms London Joint Stock Bane Libitbd

to Franco—Crkdit Lvonhais

T In the United States
New Yoaa—Bank of New York. N B A Boston-Merchants National 
Bank vhicaov First National Hank 
National Bank. B.tnaoaa—Citisrai National Bank 8*k>a**ciai.o— 
Canadian Hank of Commerce Minaearocia —First National Bank

)F- 1
itt- FMiiau*t>Hia—Fourth Street
0.-
n; .

Tfcli Bank aanaally -nbmll- Its Books sad 
Malemrota to lodepeadrat

m-
eataldr a adit.to ;
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. r « ... #..* Cause, ignition of melting grease
ntv* V*F Morgan’s residence, 19 Ben Lomond Avenue. Loss,

^-MlcïX'fbrï C.mp,«y s MW» • 

... ,20 I^n Esplanade. Loss, bu.ldmg $400. content? $700 
CauU? spark from eng,ne. Mr. P Irish’s store, 353 Queen 
Street East Loss, building, $25. Cause unknown.

December ,8-^Mr. W. Baston’s res.dence, 460 Jams 
Street Loss $250. Cause, overheated range. Standard Paint 
& Lead Company, and Acme Soap Company. 1264 Q 
Street East. Loss, building. *,00; contents, $25. Cause

Osr&lsJS:ï=f'c:- b«v.,.h
matches. Be,,- M Bag Bjrjwta-J

recent fires
I f

Times" Weekly Register of Fire Losses 
and Insurance

December 16—Skating rink. Loss

Monetary
% r

Sask.Qu Appelle,

a.- McL^ Floor MUIo Lps,

Cburch ,b,d,

“* rZZZT**. Hair. roa.
One death

It n
■•.-II Watts, 80 Colborne Street.

5 ' * ^December I^Mr” H^Hulme’s residence, 540 Front Street 

Fast Loss $40. Cause, overheated stove. cD^kr^-Scb.an, Shoe Company. 7.7 0“»*“'.
• r„, 1 OSk *,7o. Cause unknown. Mr. C. H. Elton s resi
den re. 465 Adelaide Street West. Loss, building. $2$, con 
tents *40 Cause, overheated furnace.

December 2,-Mr. F. Beoell’s stable, rear 459^
. cfT--t Loss $500. Cause unknown. Mr. ». Kiman ^ 
store 454 Oueen Street West. Loss, building, $4<x> ; com
S t334ooOUCaur, overheated Movepipe. Mr.A J-nets

22, X Broadview Avenue. Loss *100. cause,

Lisle, Ont.
anc cause unknown.

Dalhousle, N.B.—December 
and cause unknown. 1 Twô deaths.

Saskatoon, Sask. December 
Cairn’s store. Loss and cause unknown.

B.C.—December

25—Three buildings. Loss

18—Desk in Mr. J. F.

ill Hotel22—Revelstoke

Carletin Vl^e, ' Oirt.-D«ember 28-Me.srs. J. B. Jar- 

Loss *3,000. Cause unknown.
Hat AIts. —December 19—Mgdicme Hat Plan- 

Loss $10,000. Cause unknown.
December 23-Mrs D. McDonald s

dine’s store.
Medicine

ing Mills. _
resiZnc^Albaüy' Loss and cause unknown^ w

Lindsay, OnL-December 23-Horn Brothers Woolen 
Company factory. Loss and cause unknown.

Beaus#jour, Man.—December 26—Mr. A Nieman s re 
dence Loss and cause unknown. Two deaths.

St John, N.D.—December ,9-Schoolroom of St. James 
Church BrSd .Street." Loss *4.000. Cause unknown.

London Ont—December 25—Grand Stand, Western Fair 
„p».^Lo", »7.ooo. C,n,e. overheated cook-

,tOTe" Beach Street. Loss and
Loss slight. Cause,

«ore,
taneous combustion.
Avri!mCemLoss 3$2$’ Cause, defective gas grate.
Mr*^*1 R usselPs'automobile!**3C>7 Logan Avenu^" Lo^T^

nV<n,U Str^t Loss Inn Cause unknown. Kahn Optical 

cT„pown’

Street Loss $75. Cause, defective wiring. Mr. H. Horne s 
360 King Street West Loss $2$. Cause, overheated

Mr. W. Turk’s residence, 73 McFarland .

r
.

■ «*

‘

Halifax, H.*.—December 25—7* 
cause unknown. 203 Brunswick Street.

’ B.rtlnr ‘ont.-December 23-Mr. J. W. Davey’s frame 
Mr W. Feldman’s stock, loss $10,000.

Istore
stove.

-CONCERNING _FIHE$block. Loss $1,000.

NUgaraValla, OnL-December 27-Mr G1»**ow’s shoe 
andMr. Booth’? store. Queen Street. Loss $6,000.

ADDITIONAL INFORMATION
ALREADY REPORTED f;

Edmonton, Alta. The following fires were adjusted by 
Pa,CDecemhTra2-RWalt’s clothing store. O^up.ed ^y 

Cause* 3£fc

Insurance, contents. General Fire of Par . $ . • -, 200.

Fire Underwriters’ Agency, $150: Fidelity Phemx. *3 _ 
Vnvpmhpr 11__Hose and Lowen stein trading

!2N,ôm bo, .» furooor. I»»™»- «'“".’pS SÆÏÏ".

&bÛfL K»
"■'tibTu-CiOTP. T}appollonia's
bakerv Loss, building. $364; Mock. $2434 bakery fixtures.

S“7jss^tJS ttfàæszighold furniture, $250; stock, *300; bakery, $200. oven, $500 
cdmontnn Alta —November 23—Standard Trusts Com­

pany. Administrators James Histop Estate^ 
building. $300. Cause dumping ashes too clo^ to buildmg 
Insurance. North British and Mercantile, *1,800.

store

2SS, icA srss sr&iosr •
Quebec, Que.—December 19— Residence, Nelson Street.

1 ... «cnn Cause papers became ignited.otc^br 2^-Lorette Church Loss ahd cause unknown.
Winnipeg, Man.-December 24-Mr. G F. Green’s «si 

dencT, 639 Rosser Avenue, Fort Rouge. Loss $50. Cause, 

overheated pipe.
, Decêmbeï 17—
Avenue. Loss *1,500

Ottawa, Ont.—December 24— 
pany’s store. Bank and Sparks Streets.
unknown. , . _ . c.___.

December 26—377-9 Lisgar Street, 
sured. Cause, overheated stove.-

C-ledonla, Ont. ., December 23-Business block Argyle 
a r*aithnj»<;s Streets occupied by Messrs. Leith, •

- ! ■. 2™'LB°yLZGordon Paterson. Loss *16,000. Insurance $12.000. Cause, 

defective gas stove.
Montreal, Qua. December 19-4282 and 4286 Sherbrooke ,

Loss and câuse unknown. __ ... .
December 26—634-8 Alma Street Loss unknown^

EndD%Whodist Church. Loss $45.<x». Insurance $20.000

CaUDecembeT27-Lavoie Hall. Ontario Street. Loss $.5,000 

Cause, overheated stove.
Toronto, On%—Fire Chief, Thompson’s report for week

' e-ded December 24th shows the following losses-: __ Patriotism is not shouting ;' December ,6-Mr F. Pritchara’s res.dence 6:: Winn - t^ Hght moment Stick to business at home or
fred Avenue Loss $.05. Cause, stove «jpi.tedrlothH.ltr.
£ Mill’s residence. 19 Winchester Street, owned by Gooder

I

Mr. W. Law’s stable, rear 4& "Kylemore 
l Cause unknown. '

Messrs. *Ketchum & Corn- 
Loss $75.000- Cause

1
Loss $2,000. In-

1 Street 1

Keep the flag flying and the wheels morjng.
All the needless worrying since August fth c^ncentrated 

on something worth while, would have accomplished «
it is doing the right thing 

at the
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THÇ DOMINION BANK THEf

Royal Bank of Canada
n««miATr,B imm

W. p. Matthews. View PresidentSir Bdmund B. Osier. M.P.. President.

C. A. BOGERT, Gen. Manages.
! .

$ 25.000,000 
. 11.560.000 

'Reserve and Undivided Profits— 13.500,000
.. 185.000.000

Capital Authorized 
Capital Paid-up...

?

Trust Funds Should be Deposited
iSuch funds arein a Savings Account in The Dominion Bank, 

safely protected, and earn interest at highest current rates.

When payments are made, particulars of each transaction may 
be noted on the cheque issued, which in turn becomes a receipt or 
voucher when cancelled by the bank.

Total Assets9
HEAD OFFICE, MONTREAL

H. S. Holt, President. E. L. PEASE, V.-Pres. A G. Mgr.
./ - 1 ;

840 Branches in Canada and Newfoundland.
Twenty eight Branches in Cuba, Porto Rico and 

Dominican Republic.

BRITISH WEST INDIES
BAHAMAS — Nassau ; BARBADOS — Bridgetown ; 

ÔRENADA—St. George's; JAMAICA—Kingston ; 
TRINIDAD—Port of Spain and San Fernando.

BRITISH HONDURAS— BeHse.
BRITISH GUIANA—Georgetown and New Amsterdam.

771

!

The Standard Bank of Canada
QUARTERLY DIVIDEND NOTICE No 97.

Notice is hereby given that a Dividend at tjie rate of 
THIRTEEN PER CENT. PER ANNUM upon the Capital 
Stock of this Bank has this>day been declared for the quarter 
ending 30th January, 1915, and that the same will be pay­
able at the Head Office in this City, and at its Branches on and 
after MONDAY, Ihe 1st day of February, 1915, to Share­
holders of record of the 21st January,, lfcl5.

The Annual General Meeting of Shareholders will be held 
at the Head Office of the Bank, in Toronto, on Wednesday, 
the 17th of February next, at 12 o'clock noon.

By order of the Board,
GEO. P. SCHOLFIELDl, General Manager. 

Toronto, 22nd December, 1914.

\\
.

■

■ «*

Business Accounts carried upon favorable terms; 
Savings Department at all Branches.

I

V;
I

r

T

The National Bank of 
New Zealand, Limited

? ;

f The Bank of Toronto1
■

i. Annual Meeting •v

\re
* ( ’.

17 MOORGATE STREET. LONDON, EX:

...$i 5,000, odft.oo

... 11,250,000.00 
.. 3,750,000.00

... 3,32^000.00

Head Office in New Zealand : Wellington.

HEAD OFFICE>-
e

4
*

T« Capital Authorized...............
Capital Subscribed /.............
Capital Paid Up ......-----
Reserve Fund .......................

The Annual General Meeting o 
Shareholders of this Bank will be 
held at the Banking House of 
the Institution., corner of King 
and Bay Streets, Tofonto, on 
Wednesday, the Thirteenth day 
of January next. Th^ chair to 

be taken at noon.

■i,
EC

'S,
S,
y.

■

>d.
1,
ve

62 Branches and Agencies throughout New Zealand 
and Correspondents in all parts of the world.

The National Bank of New Zealand, Limited, nego­
tiates and collects Bills of Exchange,. Receives 
Deposits, Issues Circular Letters of Credit, Arranges 
Wool and Produce Credits. Makes Telegraphic Trans­
fers, Undertakes all Classes of Banking Business.'

ie- i».
nv

Vlg- /
iTHOS. F. HOW,

General1 Manager.
Z

J

AGENTS IN CANADA
The Canadian Bank of Commerce

Bank of British North America
Bank of Montreal

■
The Bank of Toronto,

Toronto, December 40th, 1914.
ted !

f y(inR .the L
*

!
1

NEW YORK CITY 
Cor. William and 

Cedar Streets.

LONDON, ENGLAND 
2 Bank Bldgs., 

Princes Street, E.C.

It

II

»
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$ RAILROAD EARNINGS

The following are the railroad earnings for the first three 

weeks of December

%INVESTMENTS AND THE MARKET

Their FinancingNews and Notes oi Active Companie:
Operations, Developments, Extensions, Dividends 

and Future Plans ft
v

1
Canadian Pacific Railway.

Decrease.
$1,243,000

974,000
1,095,000

1913-
$3,009,000

2,681,000

1914-
$1,766,000 

1,707,000 
. 1,604,000

111

PI
Winnipeg Eiartrlc

r 5S. • 'T hz TtoX.,
so that net earnings showed a decline of $27.5'3. tne 
being $133,097. a* against $160,610.

. _ __w _xhe Barcelona Traction, Light
Barcelona additional capital to

and Power Company is «egoua g finanCial arrangements 
complete its development by the war.
which they had made havmg been .nter^ereO w^ y iu
In order to prevent any possibk outside mterter

— r—«* h"*
been taken in London. Eng.

December 7 
December 14 
December 21 2,69*000

w *
*Grand Trunk Railway.

1ti
Decrease
$ 150,147 * • 

158,357 * 

•54,432

1913-1914.
$ 869,052 $1,019,199

870,962 1,029,319
840,347 994,779

December 7 
December 14 
December 21

Canadian Northern Railway,

19/4.
$ 394.200

319.300
.. 306,200

Decrease19*3- ,
$ 583,500 $ 189,300

183,960
B I December 7 ------

December 14 ------
December 21 ....for inia of the Kammistiq^^ of $,7.ooo com

issue of $200,000

. 503,200
515.400 209,200

,
for 1914
earnings
pared with last year, 
new stock was made.

Operating expenses 
$49,905 as 
were

of $181,322, an The Canadian Northern Railway’s statement of earnings 
for November shows the followmg

During the year an
and operating expenses 
figures :—

increase of $9.°oo, totalling 
Fixed charges_________ show an

'"'•T a= compared with $40,102 ,f' ,9'3
. $88.280. and the net income I»«•»*• cpnt farly in

Tbe -s* rsss
a 4 * y

Inc. or dec1913 ! ,1914. -
$1,670,200 $2,673.300 — $1,003.100

1,708,500 — 585,400
964,800 — 417.700

4.520 + 150

Gross earnings 
Expenses ....
Net earnings 
Mileage in operation ..

I '• P
1,123.100

547,100
4.670

the year. ■ .
as compared with last year

A 'transferred to the surplus account, which is now
1F 4?

$26.332 «*» 
$242.465.

Cl.,.. ^"'•r'^ÏL’TAmT’Î.id' .hS
company shows that dunng x,av an<j August, and a

• dividends of •*"•**? prr^cent^ *Wi November 1st, amount- 
?„T«f$St A bonus of $560,000 was paid on No­

vember I St.
Silver shipments

“I would bid the people of Canada to be of good cheer . 
This is a time for courage and confident bplief that the re- » 
sources of the Dominion are equal to evtry/stress which we 
may be called upon to meet. The present struggle has dis­
located industry throughout the world, but it has also given 
great opportunities. The people of Canada should 2«ra0 
themselves of these. A better and wider market for food 
products is certain for some time to come at good prices, and x 
Canada should Increase as much as possible the area of A 
cultivation, in order to profit thereby. This must necessarily 
tend to give an impetus to agriculture, the great basic industry 
of the country- which will not only maintain, but strengthen 
our resources. Again, the Dominion can undertake the manu­
facture of many articles not hitherto made in Canada and thus 
do much to supply employment for those artisans and laborers 
who are temporarily out of work owing to the changes 
brought about by the war.”—H.R.H. Duke of Connaught.

I

,t
'■ for the year aggregated 2,407*934

The net earning, for th«T*»"*™* and*"dumn.shmü 
«as attributed to the low price^ot *‘,ver *nu
output of high grade byVr.W Rogers, amount

ounces.

[

, The ore reserves, es
to 11.904,000 ounces. reserves of ore in sight were

. a ° r F St Catharines ; vice-presioent, Mr. Alex-
Leonard. C E., M. vama ’ R p Rogers, Cobalt ;

I
H I •
■ 1 ’

I ?

Xr
*

\

■

y treasurer.
Twin Clt, «-P'- C7Tn,;~Tî‘omp»e""lîi

statement sho» s operating r«ve while net revenue

amounted to $355.82». comp decrease of 3.41 per cent.

......-1
v7f S™-»- a assa

<**> This figues mit a‘ainKeTaf l greyer ratio, being 7 49 

centn ahead of the year previous. The totals are $4.- , 

compared with $4.086,320 in 19* 3-
Th. .r;., T'fjzz r-is

M6 p,r c*nV i" "-durtme .„»»P°m-

'T'HOUSANDS of Women hold the 
4 Stocks of Cinadian Corpontions*

Curve, of the Feminine 
Investment Mind. J* •**

j*1

■
I *

'

THE RESUJ LT S OF AN 
INTERESTING INVESTIGATION 
OF THE MONETARY TIMES.302,277HI7 T11 r

See The Monetary Times Annual
ORDERS BEING RECEIVED NOW.

PRICE FIFTY CENTS.

ance
tion.»

The increase of 13.10 per cent, m the surplus for eleven 
V 7ined bv a reduction in allowance for depreciation 

months is =‘ ta,,n! rr * rent there being a small increase inth/iterns* of tax°es and interest on funded debt. The surplus 

account stand* at $t,S99.5«8. compared with $.,414.204, an in- 

rease of $185,314-1

11 I { 1

II

V
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Home Ban* of Canada BANK OF OTTAWA
!ESTABLISHED IS7<

X $ cooo.ooo
4,760,000

OTTAWA, Canada

.v:.Paid Up Capital 
Rest ... TT".Branches and Connections throngbout Canada

The Home Bank was originally established as a savings 
bank sixty years ago, and it now does a very large 
volume of business with thrifty depositors.

head Offices and Nine Branches In Toronto
HO King St. Weit, Head Office And Toronto Branch

Cor. Bloor West And Bathurst 
2*6 Broadview, cor. Wilton Are. 
Dundas St . Cor High Park Are. 

Yonge St Subway, Cor. Alcorn Are *
2IIS Yonge St.. North Toronto. Cor. Eg! in ton Are.

1

H d Office

An efficient banking service is furbished 
by this Institution to

I '

t 7S Church Street
Cor.Queen West and Bathurst
Cor. Queen Bast and Ontario Corporations, Merchants and Business Firms

1
.

THE QUEBEC BANK
THE Founded ISIS

Capital Authorised MSOSAPO Capital Paid-up $2.7*4.820.
Reserve Fund $1JKM.6&SVWeyburn Security Banku T. Rosa, President R. Mac D. Paterson. Vi 

Veeey Boswell. Oaepard Lemoine, Thee. McDougall. O. O- Stuart K.C - 
J. B. Aid red, Peter Lain*. John M. McIntyre.

General Manaear’s Office: Mootbbal
HRAD OPPICB, WEYBURN. SASKATCHEWAN

Head Office : Quaeac
Si. B. B Sravaaeoe. General ManaparCapital Authorized

This Bank has 63 Breeches throughout Canada—
30 m the Province of Quebec and New Brunswick,
10 in tfie Province of Ontario, 23 in Western Canada.

A#enta in the United States—Chase National Bank, New York: Girard 
National Bank. Philadelphia: National Shawmut Bank. Boston; The First 
National Bank of Chicago ; First National Bank Mlnneapotia ; Manufac­
turers and Traders National Bank. Buffalo ; National Bank of Commerce, 
Seattle ; First National Bank. San Francisco Agents in Great Britain— 
Bank of Scotland. London Agents in France—Credit Lyonnais, Paris. 10

f Branches in Saskatchewan at

Weyburn, Yellow Gragg, Me Taggart, Halbrite, Midale, Griffin, 
Colgate, Pang man, RadviHe, A saint bo ia and Benson.

A GENERAL BANKING BUSINESS TRANSACTED
H. O. POWBLL. General

)
>
>

!
__

I
Iy

>c
ESTABLISHED ISSS

Northern Crown BankD

Union Bank of Canadau
d ■■A* errlcR

CmpItAl (paid up»
A general banking business transacted at all branches 

DIRECTORS
Sir D H McMUInn. KCMO 

Cent Wm Robinson 
A McTariah Campbell 

. KCMO H. T. Champion

BRANCHES IN WESTERN CANADA
*A*KAT- Lloydmlneter 
CMVAI 

Alameda

WIIIIPIC
S2 800 000

4d *

- WINNIPEG
$ 5,600,000 

3.400.000 

SS,000,000

jf Head Office
Paid-Bp Capital 
Reserve ,

ly
ry PasaiDBHT
:n W. i. Christie 

John Stoeel
Jaa M Ashdown
Sir D. C. CaiU- Total Assets (Over)as

BOARD OF DIRECTORS ' :TS
■AsrreaA 

Arden 
Bee use/our 
Bumcerth 
Brandon 
Crandall 
O ten boro 
Isabella 
La Riviera
Mehta I Mimota Du hue 
Pierson 
Pipestone 
Rathwell 
St Boniface 
Ste Ro,« du Lac Fleming

Poem Labe 
Oten B 
Goran 
Hanley 
Harris 
Holdfast 
Imperial 
Kintey

Main S Selkirk Lancer 
William and

ALBBBTA 
Calgary 
Bd monton 
High River

es WILLIAM PRICE, Eaq. 
JOHN GALT, Esq. 

Vice-Presidents
G. H. THOMSON, Esq.

E. E. A DuVernet, 
Esq., K.C.

S. HaAs, Esq.
J. S. Hough, Esq., K.C.
F. E. KenAPton, Eaq. 
Wm. Shaw, Eaq.

■Honorary President 
Presidenti Mac our 

Manor 
Marengo

Balcarrea Maymont
Bled worth Morns Jaw
Borden I brock Nofceml» 
Cadillac

R. T. RILEY, Esq.Red Dear
i W. R. Allan, Esq.

Hon. S. Barker, Eaq., 
P.C. M.P.

Prehite 
Trine» Albert- 
Qu’Appelle 
Quill Lake 
Regina .
RoeS he van 
Rush Lake 
Saltcoats 
Saakatooe 
Sedley 
Sheho 
Stornoway 
Swift Currant 
Tats 
Vans 
Viscount 
Waldech

B. CtUSBIi 
Ashcroft 
8 burns 
New
Westminster 

Que* ne I

Du nd urn 
Duval 
Bari Grey 
Fisk*

M. Bull, E 
Col. John
B. B. Cronyn, Esq.
E. L. Drewry, Eaq.
G. H. BALFOUR, General Manager
H. B. SHAW, Assistant General Manager
F. W. S. CRISPO, Superintendent of Branches and

Chief Inspector 
London, Eng., Branches, 6 Princes Street, E.C., 

and West End Branch, Haymarket, S.W.
-pHE Bank, having oyer 310 Branches in Canada extend- 

X ing from Halifax to Prince Rupert, offers excellent 
facilities for the transaction of every description of 

Banking bimanes*. It baa Correspondent s in all C 
importance throughout Canada, the United States, the Uniled 
Kingdom, the Continent of Europe, and the Britidi Colonies.

Collections made in all parts of the Dominion and return* 
promptly remitted at lowest rates of exchange. Letters of 
Credit and Travellers' Cheques issued available in aH parts of 
the world.

jr 7 Carson;r
i r i •* *■

Sperling 
Stonesvsll 
Wiaaipso 
Portage A vs 
and Port St 

Portage and

Haetinga St. 
Granville St. 
Mount Plea aunt 
Powell St. 

Victoria

1 -i
t

€
Langham
Laura I Liberty Yorkton

BRANCHES IN EASTERN CANADA
Bnterpriae

-h

*
•YtAHI# Seeley’s Bay

Toaoirro 
King St. 
Agree St. 
Spadiaa A va. 

Wood bridge 
Woodetprk

Odeai
Ottawa 

Spark. St. 
Rideau St. 
Wellington St. 

Port Dover 
Scotland

Jilies -dBeta
Inglewood 
Inwood 
Kingaton 
Mallorytown 
Napa nee

Brockvtlle
Burford

I

OFFICBRS OF THB BANK .
R Campbell. General Manager L M McCarthy. Supt. Branche.
V F. Cronyn. Supt Bsetem Branches J. P Roberta Supt B.C Branche» ' \
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two alike, before he makes a

ocean
Î reafly^uTressfuI or satisfactory business trip from one

10 tb<-&mer legislators forget that the customer must hare 
the goods and the enterprising borrower the money, and that 
the business goes into the channel where tne dealer in goods 
or the investor of money Will receive reascmaV-c but certain - 
return for his commodities or cash, that, if obstructions are 
placed in that channel, the dealer or lender will declare the 
desired trade or insure against legal perplexities, loss and 
delav by adding somethin to the interest on the money or 
to the cost of the goods which the borrower or purchaser 
has to pay, in the «d. I have had occasion to look a little 
into this subject antftnd that in our west the cost of goods 
and the interest on moneys are increased on account of delays | 
in meeting paper or payments and of the difficulties pwt m 
the path of the creditor in recovering against the debtor, and ^ 
by the uncertainties created by conflicting provincial acts. 
Undoubtedly the safer the security and the easier of realisa­
tion the greater will be the readiness of the vendor or investor 

î to part with what he has to .sell or lend. '•'v.

FOR UNIFORM LAWSPLEA

Canadian Credit Men s Trust Association Passes Important 
Resolutions—Sir James Aikins’ Address

*- I

i
5

Important ««*,

gathering at Winnipeg, after a notable address by Sir James

governments of the other provinces to standardize laws a 
in g commercial and financial transactions.
.jesses

commission the Canadian Bar Association J

have occ^"n to know of such difficulties by both «P<=n«=c 
-îffJhSSS^î ^st. Canadian financial

and wholesale merchants or jobbers whose b i 
necessarily earned on throughout Canada irrespec 

. live of provincial limits ; .second, the legal profewion. wbow 
' a* ,v it is to know not only federal but provincial law, and, in 

cidèniallv. m a general way the differences between the laws -
"•-luSSKcSSiU. Bar *,«*».»» wa*f.rmrf. *5

S”L° pS->ï. trsfEfs&r i* u” sv ,sretire provinces, uphold the honor of the P^ss'on of 
law and encourage cordial intercourse among the members 
of the C Miadian bar.’ Last October the council of the asso­
ciation met in, Toronto and appointed a committee on legis­
lation w“h à view of making effective the purpose, so ex­
pressed in the constitution of the association.
Co-operation Is Necessary. .

•XVhi ther actuated by motives ol material advantage o . lb, bioad?, of PoblK benefit, jU i*™»- ,*£“ .,
co-operate in bringing about the desired result That re ul 
cannot be attained without the concurrence of 
Vincial governments and legislatures ; they wM aot tikely 
take the initiative, because it is. very f
dissoti-ite their ideas from what is local and provincial ana 
have the larger conception of what they can do for the in- 
fere,ts of the whole of Canada, and they will have to be 
persuadai that the result aimed at is going to be of use 
those within their jurisdiction.

“The jurisdiction of the congress
carved out of the several state jurisdictions, the residuum 

left with the several states It
which

■

1• *

-Ut

.1 Paternal Legislation.

localities, is too often delusive and detrimental to them 
The man doing business in several «provides, would not ». - ' 
much object to it but for the inconsistencies m the aersot l 
the legislatures. The effort to obtain more uniform legis­
lation will result in clarifying and improving the statutory 
law and «hen attained will place the provinces on an equality 
in respect of those subjects and greatly facilitate the busines 
and trade of Canada and be to the advantage of the 
as well as the dealer or investor.
' “Forsimilar and perhaps more obvious reasons, an effort 

should be made to secure standard provincial 'aws relating 
to fire insurance, and life insurance for the benefit of wives.

There are but few insurance com­
panies which do not transact business in more than ooe 
province and yet these provinces have prescribed *"“*_«*' 
ditions which materially differ in respect of fire su ran ce 
So also do the provisions which allow policies of
on lives in favor of relatives and to'the «cj'\s'°n.?* £?'\diati 

Sir James here read an editorial from the Canadian 
Finance, in which mention was made of recent drastic^ and 
revolutionary fire insurance legislation in Alberta in oppo­
sition to a scheme for uniform legislation in the west 
Statutory Limitations and Exemptions.

Continuing, he said:-“Those who have actual <*P«v .
considered the subject will realize how confus

, which re-

X

facturer, 
nesses are

-I

1/
r V

• i1 l customer

’

children and parents.
».

EEFrEH EF;3;iEtEEkK 3
portant it is to creditors doing business in several provinces 
^ know the distinctions between the law, of those prortnee, 
relating to exemptions from execution or seizure of debtor s
property^ ^ toow how business men who are cautious are 
careful to have information about the licenses necessary and 
the fees to be paid in another province before starting new 
enterprises or undertakings there, and the taxation to which 
thev mav be subjected in respect of that enterprise and how 
surprised and pained the incautious ones are, who assume 
the laws in the province, to be the same or much alike and 
who are summoned for illegally carrying on bus,,r*sJ^°“ 
having taken out such a license or who are called upon to 
pav taxes not taken into consideration before commencing 
business in that place.

of the United States

wm . .
2£!SSÆSJ5S« ,b=
a parliament can legislate, certain were allotted to our !£> 
vincial legislatures and certain others to the ™ -
the residuum of legislation was given to the federal parna

.

ment. . •
Securities on Lands and Chattels.

“Fach Drovince has the jurisdiction to legislate and has 
legislated but differently from others, in respect Of •«’‘■urity 
on Unds and chattel, for debts or money ^ed and has 
fixed forms a and methods, procedures and rVj*£*tS
the advance of the money the verification of the j=bt^Jb* 

^ registering or filing of th-- documents and, when, atier many 
fcà^rplexities", such securities are completed, then respecting

™ realiziog^on^ h ^ 1<igi<.!aturc$ havr been thoughtless of the 
f. .v unnecessary ceremonies and numerous forms, 

the impediments and obstructions which the trade OT OT
ha, * to ^Observe or overcome between the time the goods are 
?o1d or the monev advanced and when he expects «o r^ 
2a. nwn with fair profit, and which were apparently intended 
for the benefit of the customer, are really-to his disadvantage. 
Thehannovnnre and perplexity of the trader are 

H i creased and his expense also by reason of those forms, cere
■ >monies. impediment, and obstniction, differing m every
H Canadiân province, not only m these, but kindred u KO■ S legislation He has to grope hi, wav through these wire

KLjy^i^H

Company Laws.
very large proportion of the manufacturing, mercan

ssa FITvrb '
SâïJKi'S sfmVaVa£those provinces is substantiallv the same, therr'-appear, to be 
no good reason why the statutory provisions relating» I", 
corporation and business of a company and its manageme 
its powers and liabilities should not also be similar.

“Yet we find the provisions of provincial laws relating 
to such companies differing very materially Some require v 
public notice to be given of the application for the chart t . 

omit that and simply provide for the filing of me

V' s

other*

*r
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THEBANK OF HAMILTON Merchants* Bank
OF CANADA

-IHEAD OFFICE, HAMILTON
$5,000,000 

3,000,000 
..... 3,750,000

Capital Authorized 
Capital Paid Up ...
Surplus

I»IBK< T«B*
How JOHN S HEN DRIB. C V.O.. President. 

CYRUS A. BIROE. Vice-President.
George Rutherford J. Turnbull C-C*C*Daltun W. A. Wood Robert Hobson

and J. P. BELL. General Manager

Le.-Cou thb
ESTABLISHED IN 1864 '

$7,000,000
7,248,134

Capital Paid-up t 
Reserve Funds

Hea^Office, MONTREAL
r BRANCHES

owTASie> I -K
Southampton
St. Williams
lee-water
Toronto

I" Moorbeld 
Neustadt 
New Hamburs 
Niaaara Palis 
Niagara Pal»». 8 
Oakville 
Oranse ville 
Owen Sound 
Palmerston

•orris 
Grimsby 
Haeers ville 
Hamilton 

" Barton St 
*• Deerins 
" Bast Bod 
“ North End 
" West End 

Jarvis 
Lie towel

Ancaater
Atwood 
Beams villa 
Berlin 
Blyth 
Brantford 
- Bast t 

Burlington
Che* ley
Delhi
Dundalk
Dundas
Dunnville
hordwich
Ft William
Georgetown

• 4 - l» • JBeard of Directors 11
Uueen A . Sib H. MONTAGU ALLAN President.

K W BLACKWELL. Vice-President.
THOMAS LONG ANDREW A ALLAN P. HOWARD WILSON

FARUUHAR ROBERTSON 
GEO. L. CAINS,

J
Os-ingtee

* Tones •
Gould

* Bat hurst A
Arthur

ALBX BARNET C. C BALLANTYNH 
I P. ORR LBWIS A. J DAWRS

ALFRED B EVANST ■Pa 1.,-Port Arthur 
Port Elgin 
Port Rowan 
Princeton 
Ripley

!t
Li '

Vittoria
Weal Toron ta 
W tngham 

Selkirk I Simeoe w roaster

Midland
Milton
Milverton
Mitchell

B. F. HBBDBN. General Manager.
T. B. MKRKBTT Supt. of Branches and Chief Inap r

GEO. MUNRO. Western Superintendent.
J. J. GALLOWAY, Superintendent of Alberta Branches.

A. C PATERSON 
J. B. DONNELLY 
W. 6 BRAGG 
C. O. HARPER

BRANCHES AND AGENCIES

!•

HiMTAIl
Miami 
Minnedosa 
M order 
Pilot Mound 
Roland 
Roacbank 
Snowflake 

llUKHIlKNit 
Marquis 
Mawer 
Melfort 
Moose Jaw 
Mortlach

>1 \ Stonewall 
Sevan Labe 
Trehcrnt 
W inkier 
Winnipeg 

** Norwood , 
" Princess 81.

Gladstone 
Hamiota 
Kenton 
Kills roey 
M amt ou 
Mather

Bradwardlae
Brandon
Carbern
Carman
Dunrea
Elm Creek

» tii'if £
inspectors W A. MBLDRUM 

C. B BAKTHE
Assistant Inspectors—P. X. HAHN

' ’ 1

itv
s- :ry QUEbfeC

it real. Head Office St. James St. Huntingdon 
•• use St. Catherine St B. Lachine ^
•• MU St. Catherine St. W. Maisonneuve

St Denis St Napierville
IW St Lawrence Blvrd Ormitown
I get. St Lawrence Blvrd. Quebec
m Centre St. ‘ St. Sauveur

Uuyon 
Rigaud

7ty Red vers 
Rouleau 
Sa*atooe 
Stone, Beach 
Tilalord

BEinse c#u«iu
Armstrong Vmiwmuv*.
Kamloops Vancouver B
Milner Penticton N Vancouvet 
Port Hammond S Vancdwr 
Salmon Arm ICedarCottagt

Caron 
Dundurn 
Ratevan 
Francis 
Grenfell 
Lore bum

Shawvillc 
Sherbrooke 
Ste Aaathe dee 

Monta

kSS Abemethf 
Battleford 
Belle Plaine 
Brownlee 
Canevale

e-•i
er

St Jerome
St John*
St- Jointe 
Three Hivers 
Vsudreuil

>rt iALBERTA
Stavel>
Taber
Vulcan

lg Cayley 
Champion 
Oran urn 
N ant on

Beauharnoio
Bury CÀateauguay Ben,;s.

ONTARIO
Galt ( Lucan
Oananoque Lyn
Georgetown Markdale .
Glencoe / Mealord
Gore Bay t* Mildmay
Oranton Mitchell
Guelph Napa nee
Hamilton Newbury

* Beat End Oakville 
OrtUia 
Ottawa 
Owen Sound 
Parkdale 
Perth 
Prescott 
Proofs 
Renfrew 
Sarnia 
Stratford 
St. Catharines

oa­
st. Eugene 
St. George 
St. Thomas 
Tara
Thames villa 
Thorold 
Tiltfraar 
Toronto 

*• PaH t St 
Dundee St. 

Walkert on 
Walkerville 
Wallaceburg 
Watford 
West Lome 
Westport 
Wheatley 
Williamatown 
Windsor 
Tarker

ne -
-Alvinston 

Athene 
Belleville 
Berlin 
Both we U 
Brampton 
Brantford 
Bronte 
Chathai 
Chateworth 
Cheeiey 
Clarkson 

* Creemore 
D^ta 
Bganville 
Btgin 
mn ,
Finch I Ford 
Fort William

Kni­
ce.

v.ice
l”
i an
nd Hanover

Hes peler
Ingersoll
Kincardine
Kingston
Lancaster
Lansdowne
Leamington
Little Current

London East

po-
■

eri-
us- ;re- I Tiro-

MANIIOBAim-
VtarbuckOdk Lake

Portag* la Praki* Wuimprg 
Russell * Bannar-
Souris man Av

Brandon
Carberry
Olsdston*
Hartney

Macgrtgor
Morris
Nspinka
N re paws

ice*
ices
or’»

*i

Our facilities enable us to 
offer a most complete bank­
ing service to concerns 
opening business in Canada.

SASKATCHEWAN
, Regina 
Saskatoon 
Shaunavon 
Unity. 
White wood

Limerick 
Maple Creek 
Melville 
Moose Jaw 
Osbow

ALBERTA
Don a Ida Leduc
Bdgerton- Lethbridge
Edmonton Mann ville

2nd St B ” Alberta Av. Medicine Hat 
" Athabasca Av Munaos 
" Namayo Av 

Bdaon 
Hughenden 
Islay -•<*•
Killaw 
L acorn be

arc Frobisher 
Gainsborough 
Gull Lake 
Humboldt 
Kiebey

Antler
Areola
Battleford
Camduff

and 
new 
hich 
how 
une 
and 

hout 
n to 
ring

!
y

Rumeey 
Sedge wick 
B teftter 
Strome 
Toftvld j 
Trochu

RS*
Wainwnght 
West Edmonton j -t 
Wetaakiwm

Brooks 
Canary

Camrosa
Carat airs
Castor
Chauvin
Coronation
Oaysland
Delburnr

I
*

Okoteks
Olds
Raymond 
RedcHff 
Rrd Dear
K i m hey

1

rcan- 
joitit 
ovin-, 
f the 
in in 
to be 
o in- 
:ment

Head Office :
King and Bay Streets. Toronto

/
Toronto ^Branche»:

BRITISH COLUMBIA
Sidney VictoriaNanaimo 

N»w Wmtflilnslar Vancouver
H eatings St.

Chilliwack
HI ko
Ganges Harbour Oak Ray

NEW BRUNSWICK
-

NOVA SCOTIA
New GlasgowHellfes

SUB-AGENCIES—Ontario—Addison. Brachvillr. Calsbogir. Frank 
ville. Hawke.tnne. London South. Lyndhurst Muirkirk. iNewington.
Ft lee Island MentfoAo- Austin. Griswold. Lauder. Sidney- Alorrla 
Botha. Csar. Satkatchrvan — Dollard. MacNutt-^ . ,

New Yobs Aoaacv—fB and M WalT fltyeet 
Baseaes is OaasT Beiràis - I hr !-ondnn Joint Stock Rank. Limited. I 

TowAigS Bsasch-A. B. PATTERSON Manager |

* St. John
Broadview and Wilton Avenues 
Dundas and Keek Streets 
Wilton Av*. and Parliament St. 
Church St. and Wilton Av*.

Adelaide and Simeoe Streets 
Queen St. and Jameson Are. 
College and Grace Streets 
Yonge and Carlton St».
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I “This being the view of the privy council,” he said, 
“the question for consideration is: Do the statutory regula­
tions and forms required in the several provinces in respect 
of sales of goods and the like come within the general) pro­
visions of ‘Regulations of Trade and Commerce,’ wrhich are 
distinctively assigned to the jurisdiction of the Dominion? 
Clearly, assignments, bankruptcy and insolvency do come un­
der the jurisdiction of the Dominion under the words, Bank­
ruptcy and Insolvency.' r . . .

“If the Dominion parliament asserted its right to so 
legislate on these subjects it would mean greater centralisa­
tion of legislative functions and would so not be agreeable
to the provinces. - __. ,

“Nevertheless, the demand for greater uniformity and 
harmony in legislative enactments is becoming more insistent 
and firm. To satisfy that demand the Canadian Bar Asso­
ciation offers its services and will be glad to receive from 

assistance to effectuate an excellent and common

- andum a- >££ %£££

i vKaBSssSB-us
Predatory

!*
hi

Some

Promoters Wake May. _ . ,
,iU take too much time, however, to go further mu

These differences 1 p f llv by schemers and
. poration of com pant sa urpose of ascertaining what

predatory promoters for tne p and latimd(. and

MS aSMSfll S £of companies urgent need for

l'1

you
purpose.”

Other speakers were . c _
the Bank of British North America, Winnipeg ; W. S. Fallis, 
representing the Canadian Manufacturers’ Association; H. 
Crevier, Retail Merchants’ Association; R. T Riley, man­
aging director, Northern Trusts Company ; C. A. Richardson, 
Canadian Fire Underwriters’ Association ; H. T. Reid. Chart­
ered Accountant*’ Association; J. Pitblado; H. H. Aoms; 
and J. F. Harder, Implement Men’s Association.

Messrs. G. A. G. Weir, manager of
profit 
disposing 
corporation
™"::r Chairman of the cooference of commissioners in 
the United Slates mentions seven cardinal features h
deerm. indispensable in

. ?JS
x able to the public.'

incorporation of Companies.

and organization

WORKMEN'S COMPENSATION IN BRITISH COLUMBIA
cers
«tockholdeTs The elimination of litigation under the provisions of the 

British Columbia workmen’s compensation act is contem­
plated bv the proposed appointment of a provincial board of 
commissioners to make awards. Legislation to'effect ““ 
change wdl be introduced at the coming session of the legis­
lature, according to Hon W. J wh°. SDok.e *
meeting in Fernie recently. The bill will be adjourned for a 
vear so that it may be discussed by those affected.

“We have now three courses of action in case of injury 
to workmen,” said Mr. Bowser “First the common law 
action for negligence of the employer ; then theemployers 
liability, which covers cases where a feUow'-servant is per 
haps responsible for the injury : and failing these, the Work­
men’s Compensation Act, which only allows at the outside 
$i,$oo in case of death, or in the case of a man who is 
severely injured and unable to work again, half the amount 
he has been earning during the si, months previous with
nothing for the first two weeks.” however

The case was often taken into litigation, howev r, 
Mr. Bowser explained, and it «as lisible that trough laçk . 
of monev the injured man was unable to fight the company 
who were usually backed by the insurance ^
the man became so depressed and discouraged that J* J"*»™ 
he lost sight of or leave the country before the case was
disposed of.

“Owing to the recent decision in the John Deere Plw

Comp"°h 5£S ^’VSK££?£S-
Eïïl h',: '' h „ ". T"aW .bat tb, Dominion part*

‘ » o«°’lr=.a„"p"r'™nc,al
• .. Lett.

incorporation of companies. It might . Dominion
introduction unt.l ample opportunity .. D°™ndard
and provincial governments to confer concerning a standar 
fonn^of^incorporation which will put all companies on an 
equal footing and be for the general advantage of thc ^ .

Sir lames referred, to various discrepances in provincial 
Uws menuomng that'the laments of the courts of/one 
province had no binding force on an?th£nv;“*iaf rela“
* di»«„i., vzs&r***

and continued:—

, I-

i

mg to workmen’* 
don and thej rights of married womeni
gales of Goods, Assignments.

“Your association and its members are ,
ested in provincial laws relating to sales of goods conditmna1 

l,.|l kales lien notes, bills of sale and chattel rn *

throughout Canada there seems to be no reason 
conflicting la" which affect not only provincial 

business should not be brought into har-

tdirectly inter-

LJOW should Goodwill 
figure in the Company s > 

Balance Sheet ?
x

on the 
sistencies. 
everywhere 
why these 
but intrfprovincial 
monv and working simplicity.

k “In respect* of those subject^to which I am now re * _
1 ring and in which you are so greatly interested, then may 
" be*wo wavs in which uniformity can be attained. The first 

vT bv the provinces adopting standard acts. Tbere seemS 
to be no substantial reason why they should hot. Failing 
this vou mav be obliged to have recourse to Dominion leg-

am. Comm.tcV
■Bankrupt.",- j^n^-y.'»££ TlSS 

(mm'tT'nndmg nf the pnry council in of £
JSrZ&SSL -

business' m anv province without becoming registered therein

THIS DEBATED QUESTION GETS 
STRONG TREATMENT BY A 
CHARTERED ACCOUNTANT.

,

the British North
The vMonetary Times Annual
ORDERS BEING RECEIVED NOW.

PRICE FIFTY CENTS.

See
8
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I THE NATIONAL BANK OF SCOTLANDr

Limited
I merger* tad by Royal Charter mad Act of Parliament B»t*bli»h«i> l«s

- Capital Subscribed 
Paid up .........
Uncalled ........... ..
Reserve Fund

£6,000.000 $26,000.000 
1,000,000 5.0OO.O00
4,000,000 20,000,000

900,000 4,500,000

EDINBURGH
O BO ROB B. HART. Secretary 

LONDON OFFICB—37 NICHOLAS LANS. LOMBARD ST . B-C.

DUOALD SMITH. Aasiataat Manager

Head Office
Orders for the new issue of Hr*Xl. P. Eckardt'a 2. S COCKBURN. General Manager

Manual of Canadian Banking
$2.50

JOHN FERGUSON. Manager.
1are now being received m 

Postpaid anywhere

The M erect ary Times Printing Company, Tore ate. Oat.

The agency of Colonial and Foreign Banks •• undertaken end the Accep­
tâmes of Customers residing in the Colonies domiciled in London, are 

a which will be furnished on application.
"I

l retired on t

■
vf

ESTABLISHED 1817

BANK OF NEW SOUTH WALES
XAUSTRALfAi $17,500,000.00

$12,500.000.00
$17.500,000.00

$47,500,000.00

PAID UI* CAPITAL 

RESERVE FUND .
RESERVE LIABILITY OF,PROPRIETORS

' î :
k i

kr■

ie
$254,228,600.00

THREADNEEDLE STREET, E.C.
Ir1- AGGREGATE ASSETS 31»t MARCH, 1914

^ HEAD OFFICE, GEORGE STREET, SYDNEY. LONDON OFFICE, 1»
Genesal Managkb—J. RUSSELL FRENCH.

The Bank has 347 Branches and Aganc.es via. -10* in New South Wales. 37 in Victoria. «* in *u‘'rh*]'a 'lor'V^d'undr'"
Tasmania. 57 in New Zealand S in Fiji. 2 in Papua. I in London and has Agente and Correspondante all *** H «Her^^bduc^Credlts Yrrlineed ^ 
takes the Agency of Other Banks and transacts every descript on of Australasian Banking Business Wool *nd other Produce Credits arrange

9*xf)f
is i
s-
a
a

ry r>
iw
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;r-
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THE ONTARIO LOAN 
AND DEBENTURE CO.

de
is

int
itb

t.
Canada\

Incorpobatbd 1870LONDON
ET,
ck ' .

CAPITAL and Undividbd Profits ... $8,346,000ay,
nd

41!
,

€ DEBENTURES OFTHISCOMRANY 
- ASSETS $7,780,000- 

TERM S TEARS-PAY INVESTORS

rht
?ae

V1 SMART ManagerJOHN McCLARY. Prenden

-----------------1

;V

Canadian Guaranty Trust Company
MEAD OFFICE. BRANDON

The Standard Trusts Co.
agg Mala Street WimiPE4l 

Branch Offices _ Saskatoon. Bdmonton Vancouver Beard of Hirer tare:
Lt.-Col. A. U Young, 

Vice-President.
» ' John R. Little, Managing Director.

Hon. George W. Brown, William Ferguson, H. L. Adolph,
E. O. Chappell, J. ^S. Maxwell, Jno. A. McDonald, 
G. S. Muneo, Wm. Martin, M. P., John E. Smith,
F. N. Darke, Alex. A. Cameron, D. A. Rebso*. ,

Alex. C. Fraser,
Président.

President. J. T. Gordon Be*. (President. Gordon Ironeid* » Force CO..
Ltd )

$1 AQg.agg 00 BeeerveA etherised Capital 
»n her it hr* and Pally Paid 7SO.OOO.OO Total Aaoeta... 11.700.000.00

Administration of ‘All busineee of a trust character transacted.
Betatee a specialty. WiU forma supplied free. Consultations end corre 
t ponde nee Invited. Trust funds invested in first mortgage securities.

Have you made your will 7 If not. why not make It 
the Standard Treats Company your Bsecutor and Trustee I

and appoint 4^ Acta
and in any other fiduciary capacity.

x as Executor, Administrator, Trustee, Liquidator,
*■W*. ffiAIVKT. Naaafing Mreetor

; is V> <

\
!

Î

<

CANADIAN FINANCIERS
' TRUST COMPANY

VANCOUVER, 6.C.
as Fiscal Agents lor WESTERN CITIES can offer

MUNICIPAL
SECURITIES

both (eng term Debentures and one to three year Treasury 
Certificates, to yield over 7 per cent. Commission paid to 
recognized Bond dealers.

Apply for list of Western Bonds for comparison before 
buying other securities.

The London City and Ee,îï,1';bed 
Midland Bank, Limited.

.. .» 23.1081*6 
.... Al 000.000 

1*3.*** S2S 
.... 611.0*1.IM

head Office—Ihreadnecdle Street, London, England

Paid-up capital 
Reserve Fund

ei*.

Deposits

1 I

/ (

. *
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, « cn-iMw) W|th a broader vision of affairsmost financiers of England »itn ,tt pointed out
than the, average municipal conglomeration ot

:r;?°Tyhea £-£

and instruct the municipa .finitely advances dependingbanks would have to carry indefinitely advances
the sale of debentures.

MUST CONSERVE CAPITAL

Finance During Stringencies 
Outside Sources Are Withdrawn

MUNICIPALITIES
■

Banker Advises How to 
When i__

Municipalities borrow in two ways. -They obtain loans 
from' the banks to provide for the ordinary «^“ufng 1 *U
municipality so A » o^rcome ‘^ fro^ banks*m anti- 
taxes are collected They a^so tx>rro w elst.where,
cipation of the sale of securities 1 «.articular muni-which mav have been authorized for some particular mn
cipal undertaking, such as water supply, sewers, P»
or public buildings. .___

In regard to the first, there have been no w
* the way of borrowing, and the Author

ultimate date of payment. . m.kin„
Ih regard to the second, the practice of banks making 

■ancestor extraordinary expenditures in anticipation of 
the said of debentures, was fundamentally wrong unknih 
L.-J were actually sold and loans were of a -

»t M, J. ). c,How„. Aib,myi»n»yÿ:
• of .he M.rchanis Bank of C..«b, -bo- 
Union of Albeua Municipalities./
the case, boweVer, and some degree of dissatistaction ^n^

* set in between the municipalities and the ^ à
the latter were forced to take a prudent course, ana a m 
curtailment of activities.

upon
-JSS
j'dïïs^rsïïr “« ^ » “»!• 3
-BE ££ £

The munieipaiiiiei •># IJf »b°«5
t Se^&rÎS' h^eeery couodl bel»-. U» ** »' 

their retirement takes place. 
fat Old and Naw Councillors.

A new municipal council usually P»«w 
year, instead of taking hold of the Past - ' d g that

fahrJa*=£«5 s- Jza.’X'*»
to the west literally. |

Scientists have not yet devised x

mbution of cash to the municipal treasury
1 have every reason to Wb«e. «jjg* con- *

municipalities will receive ro farmer but will have«deration „ .be '^'^'fbTenie ” collaferJ
to pay the same rate of interest intbea bv bank$
profits, and of course the sale of de
for permanent improvements financial resources
bentures, so too* as the demands th«7have becn, and are. 
of all nations remain as ‘teadyas ey belligerent
and will be. following »he borrowing
nations. __ —

i

difficulties in

I *

k

H

' "TJr^TSSET-b. contemplée .be ere.rf.o of>;

t-fe; £ msrsni^sts&
receipts of the mortgage moneys. Municipalities sno 
have been treated on the same basis, and if he •

, would never had existed the presevu measure o^ d.s^ont^^ 
V and Visible estrangement with the banks in reg

:fe3sa “;«£"£
SfHriS iSciS.rs^s
whereas the position of affairs should have been viewed » 
I cllmer and^ner light, and the curtailment of expend^ 
mre taken into consideration more philosophically tifian a 
,reat manv of the municipal bodies were inclined to do. T«
blnks could pot be hpkl accountable for the unprecedent^ 

of the bond market, but the municipalités them-selves 
for having surfeited it by their

v

i: development in dritien COLUMBIA

the ;;2“r I’ss'v^SssasTSS»

?r:d found^-^i^^dd*rofhdeîS>n has beenjor the 

^r:Ulwtn|t£Mdrtublisbed. enabling 

S°Ud 'think Ihe^o^of living especially

of advantage to the Prov.m b krd industries and; checked 
f has

SOUNDER

state
were directly responsible 
own <W ,.n .dettçvbh. .rtWi.jpro»£
MS kb"= <»' ”.n"U,5d°dib^' ^rëVaîeTfor^tee con- 
for routine overlap the old, there arose ca munic,pal

and there was an apparent danger that municipal 
keen to comprehend.cera,

authorities were not greatest 
country. The
EE£^EBifEfir^,kL«birb. in r

no doubt that but for the cost of labor "h,c" rfd“British 
impossible to compete with other P*n* °f , ind“ trv. and 
Columbia would have become a beehive of indu^rty. 
capital for industrial purposed wdlbw flowed thf
the province, providing a prosperous living
PT”'c,3l'n“n, .. .be p.mml.r ««- 

proKTess. h»«. I .hint .n»rr«f core »ble
part of the Empire from the wa . . _ after the winter,
signs of a return to more normal c^tw****** thousands ^-•l osses and hardship, have been mfl'c.ed on thou 
of Canadians In ^pite of this the cm» h« been 
splendid pluck and most magnificent patriotism

E /

still carrying balance rfcertoin^juu 

assigned fo^ the munir^litv'-^on-fulftimen^of .t^-bl^;

b^TOW«d',durrn*1Cthe1 T«^^or1 *i^rman«t^haracler
the* had made outlays that were of 4 ^r™a"r"t c^ror 
and should have been covered by an issue of dpbwt^r^5. j 
thev had failed to make sufficient collection of taxes and h
all°wt^cUL1o7rs’(antent existed, being promoted by 
the Xove feature?, could there be any jus, argument advanc- - 
e^bv municipal councils as ,0 why banks *h<mld «gmue 

ioans and more particularly to enable municipali 
ties to swell their extraordinary expenditure accounts m an- 

- ridpaU of the sale of debenture, : and more especta ly 
whe? the most eminent bankers of our country and the fQre-

:
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SASKATCHEWAN GENERAL
TRUSTS CORPORATION

REOINA. SASIC7 head Officeipprsvtd fry ClMrt/ si sicipIsUi fsr
Truit Csmpssp parptm evwfrie l*/ Prsvinet *f SsitsuMisuss,

WILL ACT FOR YOU;
in Saskatchewan in any financial or trust business.

MAKES A SPECIALTY
of investing clients’ funds in carefully selected far* 

to yield investor 7 J<% on agency basis.mortgages
or •% with unconditional guarantee of principal 
and interest. Csmi pssdtset /»»«#*

Refspenee-Union Bank of Canada'

The Maximum of Security
' Heal Bat ate Mortgages afford investors the Maximum of security. 
More than twenty-eight mimon dollars of this Corporation's investments 
are m first mortgages OH .carefully selected improved re ai estate aev uritieae 
It ta in these that the funds entrusted to our care by our Debenture-holders 
are «vested. thus assuring

Safety of Principal and Certainty of Interest.
That the conservative investor of small means may he afforded the 

advantages of thrs most desirable security, we issue our debentures in 
sums of one hundred dollars and upwards. Don't wait till you have 

If you have a hundred dollars to invest writeaccumulated more money, 
us for pirticularf.

Canada Permanent Mortgage Corporation
rald-l p ««pliai and Krvnr Isad nifrt

TEN MILLION DOLLARS
Toronto IToronto Street "

tsUMUM l*U

The Sterling Trusts Corporation
EXECUTORS, TRUSTEES, ETC.

Board of Director»
B. D. McCallur 1st Vice-President 

Jons Kiesrmioos, 2nd Vice President 
H. Wamhnotom Managing Director

t. De. E. Jeaxor. M.P P., We. McBair. 
W. L Howtow. J. w. Scott J. A. McHVot. Alrcs Class.

W. S Dibbics. President

m. H. STBvr.ss. A. H T.

Regina Branch Advisory Board
A. H. Tasses B. D. McCallvb. W. M. Martin. M.P.. T. t. Hoir, 

J. P. Asorssos. M B. I’east. aS W. 8s mes. Chas. J ace nos.
J. O. LANOTON,

Secretary.

fl

OKO. H. BRADSHAW.
Manager Regina Branch

? « Coreea+tmdence Invited*
Head Office-: #0 King Street East, Toeowto -

A SAFE INVESTMENT
The safest and most profitable investment you 
can make is to purchase a copy of

MURRAY’S INTEREST TABLES
- at a cost of SlOiOO.

By means of it you can see the interest due 
on your investments.

tebli are from 214% to •% from 1 
day to 368 on eu me from 61 AX) to • 10.000
Th

Address Orders

B. W. MURRAY
ACCOUNTANT

Supreme Court of Ontario, Toronto

i

The Hamilton Provident and 
Loan Society

$2,000,000.00 
1.20",000.00

Capital Subscribed '
Capital Paid-up 
Reserve and Surplus Funds .. 887,144.12

" Total Assets

t r4,831.175.86

DEBE1TURES issued for ONE OB MOBE YEARS with 
interest at FOUR FIR CENT, per annum, 

payable halt-yearly. The Debentures of this Society are a 
legal investment for Trust Funds. Correspondence invited.

Head Office, King Street, HAMILTON, Ont.
OBO. RUTHBRPORD, President C. PBKRIB. Treasurer

THE MONETARY TIMESJanuary I, 1915. 23

i

THE EASTERN TRUST 
COMPANY

CapltaLtpaid up) and Reserve $1,210,000 
Trust Assets $14.000,000

KHsMIiM SI Tears

This Company, with its large Capital 
and Experienced Staff, constitutes the 
best Executor you can have

1

Halifax, St. John, Montreal, Charlottetown 
St. John’s, Nfld.

L

: j

*;

Safe Deposit Vaults -
The loss occasioned by the mislaying of an important 

document is invariably many limes the yrarly ri-nlal of a boji 

- in our safe deposit vaults —located on the ground floor, for 

your convenience.

Arrange to rent a box to-day.

THE TRUSTS AND QUARANTE* 
COMPANY LIMITED

43-45 King Street West, TORONTO
JAMBS J. WARKBN. President B. B STOCKDALB, General Menage,

«i
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Do your investments possess sta­
bility of value and earning power? T

Assets of over Sixteen Millions, Reserve Fund of over 
- Two and One-Half Millions, and over Half a Century of Ex­

perience combine to protect your investments with the Huron 
and Erie.

You are assured of absolute safety and a good interest
Write for particulars.return.

THE HURON AND ERIE LOAINP 
AND SAVINGS COMPANY

Incorporated 1864.
(LONDON ONT

HU MB CRONYN.
General Manager

Head Offices
T. O. MBRBDITH. K.C.,

President
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Fire Insurance Company. He w» appom«ed chauman °f th

MM
Madden, of Ramsay, Lanark, Ont. He was

A

PERSONAL NOTES

Miss Katherine 
66 years of age.Ur I VX Leonard has been appointed manager of the

Toronto 'tÜTcIS.». •»' ■>““ *"d «’»“*

the new union
Mr 1-elee Howland has been elected president of the fm- 

' n,r,al Bank succeeding the late Senator Jaffray. Mr. Elia.
,Kn-r-«,do«. -f .h-

Mr B E Forrayeth, manager of the. on
the Bank of Hamilton was ptesented with a chest 
hA. departure to take up the managership of the Hamilton

East End branch. } ,
Hon J. S. Hendrie, lieutenant-governor of ,Qntar'°’ 

been elected fo the directorate of the Canadian Ceneral
Electric Company, filling the vacancy caused by the death 

of the late Senator: Jaffray.

Istation, Toronto, . BANK’S REPORTill northern crown

The liquid assets of the Northern Crown Bank Were 
. • i . kitikfactorv figure during the year ended

band. Vw- rransf.rr’d t Sn.'ion

is*”,' z" »£&£?• ».~.r

^’’ofîÆs». Jÿ» » "fTSuZl,the credit' of profit .1nd loss account of $14.702 93-
Explaining the decrease in profits which occurred dunng 

the last three months of the fiscal vear, Sir D. H. McMillan 
tne iasi ; «" ‘>The last quarter of our fiscal year is

3Jte2t,ss,a"-£nSiSs£Sa?3
the crop movement ceases. ^^at we Only get ihe benefit 
•Ul the movement is on, so that we only g
of it for about two months. n

"h is not expedient, therefore, to use the
which it creates in time loan*k,{n J^intS** rates varving 
placed .hi, surplus money mt^he caU money
from $ per cent, to 6 per cent 1 ”* > » the surpius funds
S’ïSÆjfiMSfiêS

«cress."

1 i
3

,

/I:

Ï

of the Union 
twelve weeks 

Christmas

Mr George H. Balfour, general manager 
Bank, will 'be confined to his rooms for ten 
as the result of an accident which occurred on 
night. On alighting from an electric can, he s ippe 
feU breaking his ankle bone. His many friends will wish 
him as speedy a recovery as possible.

H
I

• I

Mr. Arthur Barry, managér'for Canada of the R^l Ex­
change Assurance, Montreal, tells / he Monetary l mes tnai 

members of the court of directors, official, ano staff o

Bntam^now on ÏtW^ic^mcMin,

tr dCJ,-t""‘Ri« "sufra -a
Cavendish : Lord Charles Cavendish-Bentinck ;

SSSC!
Mr. G. M Bosworth. vice"^"sew‘ŸoSTTime" The

from wf,, .ot­
tered points in'California that there -
mans in civilian clothing northward, the
Vancouver a*d Canadian Pacific Railway communication to 
keep Canadians at home. Have you anything torsay? Mr 
Bosworth replied:—“We have fine scenery all along the line 
M the Canadian Pacific Railway, and can 

> 000 feet h.gh for the solitary meditations of any German ramer
who comes across the international boundary.—G. M. Bos­
worth.”

■-i■ r
;k

Hi

UM i

e^,p^BhSe

ÎKSÆïr.ïS«h°*- «x* !5i«:
WI. world--, id. fmanM-l -ondliions^ ^ appropriations
pecte<V that a considerable portion of these app^p
may eventually be recovered . ha provide fof
to contingent account from profif and loss, to pr 
possible future emergencies-.

Comparing the report with that »f^he previous year.^

Lra^VrlTH^ ÆbanVs -jfft
of Mr Ashdown’s remark th"e woulW «* h^«. been
strict economy to meet the <',ua<lon- '* hav, been paid 
wiser we think, for the dividends , j:rrctorate
The shareholders must help the m;magemr^ 
and should make no coinplnm ■ reduced
especially as th- reserve fund this time had to or 
to help provide the dividends.

\

Mr Thomas William McGarry , Ontario s new PTOV,n"a 
treasurer and the member for Renfrew South in the pro­
vincial legislature, is the son of Thomas McGarry and Man
DowdllL h.s wife, both Irish. He ^VSmv°of Lanark and 
, s-1 at th- Township of Drummond. Cotinty of Lanarx. an 
Sated at Almonte Collegiate Institute and ,theT°ronto 
L?w School. A barrister, he was created King «Counsel in
££neHof c^d^SUe pm

• ssLsm ïA2rt2a£ï5ÿk-®K1;,. Z.L, . «.ci f «S S5C. » 2* WA
",,.njhy* Hçi.»r-x:'

ssa îi*:
treasurer of Ontario on December 22nd. 1914

Mr Nicholas Bawlf. vice-president ofjhe
Comnanv and a prominent member of the WinnipegteSSS; d~d. V b,.h ..., -xh‘;u" ;

Irish parentage, born near Smith s Falls. Ont . where ne 
learnt to be a moulder at Cossitt Brothers. He worked at his 
«de n his home town, also in Almonte, afterwards in the 

earlv seventies, going to Winnipeg, where he ^™e kn°Tn 
Is one of the pioneer business men of the West. In 18*), he 
became vice president of the Winnipeg Gram Exchange, and

^ rT)

srt3L.

I i: i'l)

:
*

ru I
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who always has »than the manNo man is greater 
straight eye for clean business.i
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Guaranteed Investments incorporated um

I - $1,000,000.00 
880.616.00 
600,000.00 1

Subscribed Çapital 
Paid-up 1 

Reserves

An iovestebént, promising a satisfactory interest 
return, and guaranteed by an institution of 5fcZ years, 
standing, and with,a Paid-up Capital of $1,600,600 
and Reserve of $1,600,000, should interest Investors. 
There are features of this investment offer that 
make it worth your further investigation.

THE

:directors '
Hon. N. Cuaav 
Hon R. Dasdusasd 
P. P Joeee 
Ws Molaok 

Mscphbbsos 
C. B. Nsill
He OH PATO*

V. J. HUGHES, Manager

MONTREAL TORONTO HALIFAX

, 1
B. L. Psass 
Ja»bu Rbdbobb 
P. W Roes 
Hon W B- Ross 
A- H Air, Sibs 
STUABT STBATgr

5H. S Holt Pre*.
Root Abchbb. Vtct-Prit. 
Sir W. M Aitbbs. MP.
J. B Alobbd 
A- J Bbows, K c.
Fsvbttb Bbows
Gao CavBBHiu. „ , !

V

.TORONTO GENERAL TRUSTS 
CORPORATION <r

/
TORONTOand Melinda StrssU :

r» * r

:
1

UNION TRUST CO.THETHE FIDELITY TRUST CO.t
, LIMITED 

TORONTO
Hséd Office and 8*Mr Deposit Vaults

TEMPLE BU1LI INC
Branches : Wlnnipee. Mb».. Cor. Main sod Lombard Sts. 

x London Kns .71 Lombard Street

HEAD OFFICE
WINNIPEGUnion Trust Building

Capital *
CHAS. M. SIMPSON, President and Managing Director 

W. W. WATSON, Vice President 
R. S. EWING, Secretary

V~*i
t. $1,000,000s

I jm

SHStemp-Eii
Gooderham. Hisht Hoe. Lord HlndUp. CteHesll. Nears, ILP- i 
Lssier, K.C.: Georse S. Ma», J. H. MoConnell. M D.: J. M McWbm- 
ney. Risht Hon. the Esrl of Onslow. H- S. Strstby.

Chartered Beecutor. Administrator, etc.
Aaeota for sals and msnasemert of eat a tea 

« per rent. Interest pate In «evines Department, snbfrct to rMar 
Money Loaned on Real Betata.
H. H. BBCK.

Présidant.

e*
N
is
r.
iV TRUST FUNDS CAREFULLY INVESTED*
IS
IT DtrtOtri 

W. L. Parrish 
A. J. Keith 
T. B. Keith 
I. K. Kerr

TO W. P. Hull 
s A. J. Marsh 

Frederick C. Leonard

;H. H. Beck 
W. H. Fares 
Thorval Slagsvol

is
:

fit 1 J. M. McWHINNBV
Oenarsl Manager:

■rVds fvr
\ 1ng S

ey
the royal trust company

sit MB AD OPPtCB, MONTBBAL

The Title and Trust Companyes SI.BBB.BB»
I.BBB.BBB

Capital Pm Hr PaHng
be Tome toTraitors Bank Balldlng

(Cor. Y one* sod Cotbornr Street el

=====ph BO ABO OP DIBBCTOHS
Bib H. Mobtaov Allai
Ma

A. D. Bestrew aits 
H. R Dbubbosd 
C. B Goa dob
Hob. Sib LobbbOovib.TLC.M.0. 

■sum

of
H. V. Meredith, Aboos

VBOABTBBBoard of Dlrwetore President
Sir Wm. C. Van Home, 

K.C.M.G.

t.
j Vice-Brest dents—Hoe. W. A. 

Charité». W. J. Oses. Noel Marshall. Director» - Ose H. Hess W. K. 
George W. R. Hobbs. Jas- B. Tudhope. R. Wade, Jacob Kohler. A. 

McPherson. D. B. Hanna

n3. ;f|
lent
lion Vice-Presidenta

Managing Director—John J Otheon.ndi- B B.O»
C. R. Hoseee 
David Mosaics 
Sis W. C. Macdobau 
Hon. R M achat
Sib T O. Shavobbbsit. K C V.O 
Sib Fbbdbbicb Wiluahs-Ta won

? BRANCHTORONTO 
Bank ef Montreal Bldg. 
Tongs end Queen BtrseU.

M. *. L. BICMBY.

?ni Chartered Executor, Trustee, etc. t*
lich I

ADMINISTRATOR* RECEIVER,tare
inch

Authorised to act as 
LIQUIDATOR, GUARDIAN, ETC, without giving security, 

leeuiriea solicited.un- ManagerA. B HoltRates reaeonable. BAMAOKS.I56.-
pre

|

el
lions
rried

Skilled Administration ol Your Estate 111
YT/OULD you be willing sow to burdea your wile sad ■ 
w children with the mAsagemeel of your property? WiU n 

yea be more willing to do to at the time ol your death ? |jj 
By appoietiag the Compaey executor aed traites aeder n

your will you cab relieve your luccewori of the caret el III
managers eel. You css alto be certeia that is its cars your III 
estate will be tsfeiy sad prudently employed |Jj

11fof 5% DEBENTURES 5%
ir, it 
tresi- 
ting

Me
and

ry of „
been
paid
torate
lends.
duced

For a limited time we will issue debentures bearing 6% interest 
payable half-yearly

The Dominion Permanent Loan Company
IS King Street West, Toronto

F. M. HOLLAND. Geo- Manager

? i

HON. J. R. STRATTON. Pre..d«nt

I
The Canada Standard Loan Co. I 3Mbnût®mst )

Company’SxxtôUbWIWIPMi•ffier

$100 BONDS ISSUED
Particular, end InterestA convenience to investors of smsll mesas

rate» on application.
J. C. KYLB, Manager. 4» Main street. Winnipeghas *

tt
v
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as passed over this route whesi good»
rail The traffic through the canal in the first quarter yegr 

( Deration0 has been equal to about 88 per cent, of the 
through traffic over the Isthmus during the preceding two

i

panama canal traffic

Toll Costs Are About Seventy-five Cents * Cargo
Ton

1
years.Contrasted with the average cost of 75 cents a ton under 
the oresent toll the revenue of the Panama Railroad from 
“^hPju^f through freight during the fiscal years 1913 
"t E«b .h,=u«b freight „am cerriej -

tons of cargo in Oy fiscal year 1913. and an. S^e’a i.” Xh, everege
ImoMt of cargo carried on the laden vessels passing through 
the canal tin which the 27 vessels which have“Ijf* th*_ 
sit in ballast, or are, bv nature, not cargo earners, are no 
counted) has been $,835 tons.

mately 7$ cents on each ton of. cargo, and the revenue of he 
Panama railway from each ton of through freight earned 
across the isthmus during the fiscal years 1913 and ^'4 
$3.06. Over 95 per cent, of the traffic may be grouped under
four heads:— .

( 1 )‘The United States coastwise trade;
' (a) The traffic between the Pacific coast
SU|^)aTheEtradT of the west coast of South A®enca with 
the Atlantic seaboard of the United States and w.th Europe ,

(4) (Traffic from the Atlantic coast of the United States ,,
WlthThee coastwise trade (No. 1) has employed 95 vc,se'*' 
transporting 506,357 tons of cargo, and this amounts to 469 
per cent, of the total cargo carried.

*

■ I
%

COBALT ORE SHIPMENTS

XB?S Z 7 .McKinley. 88.000; O’Brien Mine, 70.780; Beaver Con­
solidated Mine, 86,330. Total, 245.no pounds, or 122.4 tons.
New Visit sard-

Casey Cobalt Mine. 51.096 pounds, or 25 9 ton‘
The total shipments since January 1st, i9«4, ar 

34,896,273 pounds, or 18,549 tons.

of the Unitedt

Cobalt
K

i *
Traffle to Europe.

t&jat. 2$* -s'jsjts
'.No^r^conrist^of onTveCsse.rw"th £0 ton, of coal 
from Norfolk to Valparaiso and seven Wfeh w»th 
tons of general manufactures from New York for distnbu 
non between’ Callao and Valparaiso The trade from the 
Atlantic se..board of the United States through the canal to 

, the Far Fast (4) has been as follows x
. g- To Japan, three vessels with 17.570 tons of refined pM- 

_ and petroleum products, and sev* vessels with 25.25» 
of general cargo and 14.817 tons of raw cotton.

To China, four vessels with 24.73® tons ot refined

PetrT^,Australia and New Zealand, three vessels with 22 498 
ton,, of general merchandise and two vessels with 12,701 tons 
of refined petroleum.

of the Uniteda , coast

MORE WAR ORDERS CIVEN

Up to December 25th. and according to aB 
The Monetary Times. approximately *36jR,.500 
materials and equipment, etc., had been ordered bv various 
governments in Canada Since then. Rangements 
* .1., inr .k, delivery of much more material of various
kinds, bringing the total to date to about $47.581,000 divided

estimate of 
of war

l

•roleum 
tons as follow» 1 ’ s

Monetary Times December 25th)

English order to National Steel Car CompaTiv... 
French order to National Steel Car Company .. 
Pick Jjandles (British order), 300.000.............. ••

$36.481.500

9,550.000
* -

: $46,037.500 
500.000 

1.000.000 
: 50.000

L f
t Té the Far East.

The total export to the Far East through the canal has 
amounted to 117,574 tons. None of the vessels carrying this 
cargo have returned to the canal and no cargo bas been 
shipped through direct from the Far East to the-United States 
or tb Europe. The following table may be taken as a sum­
mary of the traffic over the several routes :—

$47<S8i,$oo

Orders for about 300.000 pick handles have been pRed 
bv Mr Frederick Stobart, purchasing represen ative of the 
British war office. The orders were estimated by Mr 

worth about $50.000. Delivery of these will ne
Tons 

Vessels, of cargo. 
45 265.388
So 240,969-, ' 
27 201,848
4 21,102 

150,444
63,638 

H7,574
5 18.558

Stobart to be 
made at once.

. An- additional order for military accoutrements worth 
a,2c 000 to Canadian manufacturers of leather ana 

«at goods, has also been placed for the Imperial Govern-
mept by Mr. Stobart. . . ___

Mr Stobart estimates that the value of the business 
placed bv him in Canada on behalf of *be Imperial an 
thorities has been between $6.ono.ooo and $7.000,000

Mr Basil Magor. president and tur„ed
National Steel" Car Company, of Hamilton has r”urn" 
from France with an order for war "/I™’ a™£7va^ 
$1.000.000. and an order from England for material va ueo 
It *=noono These are .two of the biggest orders receiver] 
in Hamilton. They will he delivered as quickly as possib e. 
and the firm will probably work overtime.

Mr James Wagstaffe, of Wagstaffe s Limited, the jam 
making concern, has been assured of orders for: hi*om 

which will be given direct from the British War Office 
The Canada Forge and the Canadian Billings and 

Spencer Company, of Welland have sharedm a f^her

at least six months’ steady work for the two plants.

Coastwise, eastbound .
- Coastwise, westbound

United States Pacific coast to Europe .
Europe to United States Pacific coast 
South America to United States and Europe 12 
United States and Europe to South America 13 
United States Atlantic Coast to Far East ... »9
Miscellaneous traffic 
Vessels without cargo

:

27
313 1,079,521Total ... 4.

Mow Toll Is Levied.,
The toll charge of $1.20 is levied on each net tom, canal 

measurement, on loaded vessels, this register being constant 
The quantity of cargo that may be stowed on a ship is vari­
able and a» on the average the deadweight cargo capacity 
of the ships passing through the. canal has been largely m 
excess of jthe net register the burden of the toll has Been 
correspondingly reduced on the ship’s operation Steamship 

that the toll has been readily absorbed and that
The reduc-

B

-

pa-v
1owners say

no complaints have been raised on that score, 
tion in the rates effected by the water route being manifestly 
so advantageous as compared with the previous rates.

The Panama Railroad carried across the Isthmus during 
the fiscal vear ending June 30, 1914. 643.178 tons of through 
freight between the two seaboards and in the preceding fiscal 
year 594.040 tons. From this it is seen that between six and 
seven times as much cargo is passing over the Isthmus now

k i

r‘*

•$

.

■#

il



) > ï

w\

THE MONETÀBY TIMESJanuary 1^1915.
y

<*;
; J:s.

■ 1 1«

;vï

Re-Investment of 
January Dividends

SS
V

•i

V

* Investors expecting January Dividends should purchase high- 
grade Canadian Municipal Debentures now for delivery after the 
first of the year and take advantage of present low prices.

Leading issues may be had to yield from

5/ to 67,%

\
I

x* v
s i-

'

x*

ff'rite for Quotations.
j

V y

-j
r X-'

W ood, Gundy & Co. /
iI
i -

C. P. R. Building, Toronto
f
T
s /
n
is Vd .1

.< i
■

x>
■

00 i-r00
00 ,Canadian Bonds 

and Debentures
B ought. Sold end Appealed

00 ?t

1OO

rd
he
fr
be W. Graham Browne a Co.

213 St. Jai MONTREALItrtb
ind .*?
m-

rS5

an r
the

THE SASKATCHEWAN
MORTGAGE CORPORATION

ned Invest Your Money in 
Agreements foP Sale

to I rued
vrd i
ble.

s. REOINA, Canada

$2,000,000 
1.160,000 

700,000

head Office
We can place a considerable amount of Money in 
Agreement» of the best class (Winnipeg property) 

Correspondence Invited. .

am-
om-
fice.
and
ther
-om-
hese
hem.
juip
light
wide

Authorized Capital ....
Subscribed Capital 
Capital Paid up and Reserve
j. p. Bolt. President. Robert Sintoo. Vice-President. 
j. A. Allan P J. James a B. Taylor P. JS. Darke. A B. Whitmore, Joeenb 
Cornell. C. V. Smith. Director.

to net you 12%.
i

Sterling Mortgage Investment Co.-t
Hon A. P. McNak.

800 and 802 Sterling Bank Bldg , WINNIPEG, Man.

fr
r‘

[ -• t

OSIER i HAMMOND: ?.7.YSV3Si3
*1 JORDAN STREET, TORONTO

Dealers in Government, Municipal, Railway, Call, Truat aod 
Miscellaneous Debentures. Stocks on London, Eng., New 
York, Montreal and Toronto Exchanges Bought and Sold 
on Commis*on. ,

Osier, Hammdnd & Nanton
STOCKBROKERS 4 FINANCIAl ACE NTS
Center ef Fartage Avenue and Main Street, WINNIPEG

Buy and Sell on Commission.
04 Toronto, Montreal, New York hLondon, Eng., Exchanges.

STOCKS AND BONDS.

il

* 
i
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— , . v-jur. % • coal oil stoves, 4 » cupola, i ,
. . t • electric and gas flatirons, 5 ; furnaces and Jsæ.5 ifsg ùufr'riï'.r^- rSSS^ZLSSt> SSSJü. ” Z* I—• >

.siTîüs sMU#
reflections from electric or other lights, 7,

THE
28

J
TORONTO’S FIRE LOSSES

Average Figures Show That
Daily, and Aiected 1,384 Buildings

(

Fires Consumed $2,5945

r stoves or

chimneys, 40; cupola, 6, em'I}’*ee . _ate 3* 1 comotive,

SSTSSSf-lBs
bustion. 27; stub of lighted cigar or cigarette, 18, struck

lufHnL’aand lamps,^'upsetting .stoves (coal, oil or 

gasoline), 4; water boilers bursting. $.

During ibeA». W 2g?%X to
‘£EËdj °h°- >£'< S u5 »

take into consideration the number ot n together

at°aU* unreasonable*” ’suggests F.re Chief Tompson.

. *,
I

:
I

unknown, 368; up

fj

TRUNK ISSUE SUCCESSFULGRAND
The Grand Trunk Railway issue of three-year five and

a half per cent. guaranteed note, has Vrn ^success m 9
don, the lists closing one day ahead of «me.

Fire Chiefs Figures.
The figures relative to 

and contents are:—
Losses on buildings x- • •
Losses on contents .........
Total loss on buildings and contents 
Insurance on buildings 
Insurance on contents 
Total, insurance on 
Insurance paid on buildings •••••*■
Insurance paid on contents • - *
Total insurance paid on .buildings .and contents..
Loss over insurance paid on buildings..............
Loss over insurance paid on intents —
Total loss over insurance paid" on buildings

Vosses and insurance on buildings

9 321.224 
605,830 
947.055 

2,636,695 
. 3.510,805 
. 6,147.500

377,175
531.102 
808.278 

34.430
51569

85999 
9,619 

43.158

i
1 it

;5
COBALT ORE gMlFMENTB\ buildings and contents

vPEiSïSEygfaë •
JSEÏâTJSZ- OWto.

A" -«• -
35.523.533 pounds, or 21,687 tons.

ill li
m

contents .................................;..........................
Loss on buildings with no insurance....
Loss on contents with no insurance ••••■
Total loss on buildings and contends with no insur­

ance ......................................... ............. ................................. , .
.v, %ear ten citizens lost their lives, and twenty-

met with accidents during the year, one resulting fatally.

, ■ -
r

52,777

INSURANCE confahv retireslumber• 1
handling Insurance
of*the Lumber Insurance Company, of New York. a"£°^ 
that after the expiration of its outstanding liability, com 

' _:ii K- retired The Lumber Insurance Company, of 
CT yS was'organised in ,904. and later was merged with 
the Adirondack Fire Insurance Company, a comply ^ 
trolled by the same interests. It has a ca*lta’ °f 
The company has confined its operations m a large pa /umbTS? woodworking risks being under the control of 
interests prominent in the wholesale trade. op,ratj0n.

Since this company was formed theextensive o^ran n 
of mutual and profit shanng orgau.ratxms ™
insurance on lumber and woodworking risks has so tar re 
snTrted the demand for stock company muance that the 
volume of business obtainable in the *P*c,a.j *”t SPrm t0
juUstîfiTth1rinvestment of ^.«tock"

SSTg^hWa .’Ship
hJSTStlS hae,rliarSgely "’period. will continue 

the handling of this class of business.

List »f Causes.
The causes

as fol-of fires and alarms for I9«3 were
I

Backdraft from furnace, stove, etc., 1; bonfires, 6 . hoy* 
„d m»cb " bi. burning cb-n-to. 6. ;
waste paper, debris, etc., *37; bursting steam Ptpes. i^ 
nrbov of acid falling from wagon, i ; carelessness witn

HfVTun'H^
stove.' 7 ; collision of cars, 2 ; concentration of sun s rays 
through *indow. ignited fireworks, * . .

Defective- automatic sprinkler ***£“*•
Hr heaters 2 : furnaces, 13; furnace pipe, 1, nrn 

laites IQ ; gaspipes and meters. 18 ; gas stovfrs and grates^ 
î^insuUtion. 10; lamps, 1; motors. 33/. plumbmg. ' '
Ind ranges, *2 ; stovepipes. 4 ; transformers,^ disinfecting 
books, clothes, rooms, etc., 5 ; dry gras*, leav s. etc., 79. 
drying plaster, 17.

Electric wires. 41; escaping gas. smokeor 
tsk^n for fire ; explosions of ammonia tank, i , boiler, ,
chemical .:’ coal oil lamps, 8; coal oil stove, 5. S». 3 
cnrmirais, . ^ in tanks, torches, et^. 6

tar tank, i; false alarms, 195'.•fireworks. 8

♦ -

1.

i>

Ij
gas stove*. 5 
spirit lamp, 1 ;

Gas jet. candle. Umpot torch in
a in,, decorations, woodwork etc., 38, hot ashes, 40. 
Ignition of alcohol, benrine, gasoline, turpentine etc., 

fat med-cine. oil. sugar, tar. wax. etc. 37, 
bread^m-at, wood, etc., in stove oven. '> ■ drying wood. 
dust in hot air pipes. 1 ; film m movjng picture
molten sulphur. 1 ; nitnc soda. » : oakum J •• °'1 ,
A;iv r»<rs waste etc 9 ; phosphorus. 1 : shavings, 5 , mcen dfarv «P^d’ 72 : insane man with matches . ; lighting

threw a lighted lamp. 1; mice and matches, it, molten iron 
woodwork, i.

According to a Winnipeg despatch arrangements have
been completed for the reinsurance of the nnexpired pol ^ 
of the Central Canada Fire Assurance Compan ^
British Colonial Fire Insurance Company, of Mont ^
W H Thomson general manager of the eastern ro •to toilTwitoto in ronf.r.nc -i.h ^
Central Canada Fire.. A meeting ofthese director,
,b,n......n...,/

Mr. Thomson met
consummated.

x.

i; t

;

I !

b *

■
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We art Agent» 1er the ente of ever TM Million feet et the beetThe Trustee Company off Winnipeg

B. C. TIMBERÀ zMead Bldg., Wla

Hon. D. C. Cameron 
- W. H. Cross 

Managing Director • M. J. A. M. de la Giclais

1
->

; .r.President
Vice-President Million Fir. helence Cedar. Spruce end Hemlock

The limita are well situated lor logging, and are equipped with a
— '----- logging railroad. The Are risk is exceptionally good.

Suitable saw mill etkee available on tide water, where all 
land all times of the year.

*
<

Directors 1 fHugo Carstens 
Horace Cheerier 
Joseph Bernier, M, P. P.

N. T. MacMillan 
E. J. Me Murray 
W. J. Bui man Westminster Trust Company

1 Eaeeetees, Treat res. tor New Westminster, B.C.
r

British ColumbiaWhy Almost Two Hundred Corpo­
rations, Firms or Private Persons 
Have Invested In our Debentures

cd J Vffruit lands.of rich farm► lands, srhich railroads
will f

andIW« sto OUT IN AT THBtell you al 
OINNINO

m or term.la town lota._______
eeal laada aadwe hare devised a torso ot debenture

secured by deposit of ârst mortgages to the 
of 150% with a treat so which gives prac­

tically absolute security. II interested la a

er
Awill bring1<

* PRBE »•WRITS OR CALL•% investment wholly devoid of risk, apply toim
Natural Resources Security Company, Limited »

THE EMPIRE LOAN COMPANY
WINNIPEG, CANADA

rh-
Paid-up Casual 

feint Owners aad,Ms Agents Fort Ooorga Thwsalta 
sad Hubert Tosrnaits

Fleer. T<

lr- !

ida
ids Tl -, M.C.
ny.

t I SLOW,
I

I
l REGINAFop Choice Warehouse 

op Industrial Sites
In any flourishing Western 

' Canadian Cities,
McCUTCHEON BROS.

/

X
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x>m- 
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with 
con- 
.000 
rt to 
ol of

see -

HEAD OFFICE \
Wtu - CALGARY

Branch Offices 1
lOf ttk A<

Edmonton, Alberta ; Moose Jaw, Saakalchewaa \ Regina, 
Saskatchewan 1 Winnipeg, Manitoba ; and Toronto, Ont.

tiens 
ig m 
ir rr- 
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h thr 
•m to 
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Grn- 
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OAKES-GRAY REALTY LIMITED
te OAKES LAND COMPANY

Central City Property sod 
Winnipeg Suburban Acreage
ARE OUR SPECIALTIES

1

McCALLUM HILL BUILDIFO. KBOINA

Debentures, Reel Estate, Loans, 
Fidelity Bonde, Insurance

1
have* 

Kilinc» 
hv ’ht 
1. Mr.
rnpanv,
of the 

hr Id 
rlnsion 

wa*

:

Limited> Managers of “ Co-operative Invest 
Special Attention given to Invest meets for Noe-resident Cleat*

I

McCallum Hill d*~Co.Retereecee 1 R. G. Dee A Co.. Bradetreets. or
' Eastern Townships Bank REOINA, SASKATCHEWAN

• R. O. Due A Co sod Importai Book of Coned*300-306 Electric Chambers, WINNIPEG, Mae.it
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manufacturers

Coa.pl.in That R.ttag By Ontario Wnrkmno s Compe-»- 
L Board i. l'nl.ir .^TB«< «•“» A” Dr“W

The Canadian £££?£*oA^t

following let». l0 !h',r ^hlth g'oe. into eHejMo-day
Compensation Act of Ontario, a * few ^y, notice

“Members have ^f^rk men’s compensation board. So 
of assessment from Û* . ard „ this and so many
many inquiries have Çomc 1 workmen’s,compensation board 
letters are being written to the 'ojkm n x ^embers some 
that it appears desirable to place betqre “*emin<1 in dealing 
considerations which ought t P before you in
with the matter. If m the efiort ^ brcylty we Mk
circular form we have sacrificed W) . d partment
you to take up any doubt u po nt^the ^^ ^
or with the committee. It s urged havlng in view the
spend with the board direct * . lso reminded that

THE
not like actDO ■

LESS CROSS-TIESrailways i^ed»

-
Received Preservative Treatment 

—Ayerage Prices!i Ten Per Cent, of Total

;
The total number of ties purchased y 47^ valued at

! and 32 electric railways 1,11Ca“S^t?7 L’’ valued at $1,827.- 
’ $3.740.849. and of this purchased in the United

35.8, were reported as having bee P Canadian railway 
States. This brings out 1 e ^ ye. material and Pay

" C0°nmaP„a aveSr^3 c£« K tie more for this than for the native 

article.

1 A
*I

>

The decrease in the number of o^wood
6.7 per cent, of the total f r 9 . . e ^nd white cedar
SSASSTi!J “ —
seven of the other kinds of wood.

The ^ofTou^fir increase^

since .908. Four other British Ctoumb, pe ^ ^
Western larch, spruce. hc™lockTheeastern species of these 
increases from .912 to «HI The eastern Qak ties,
woods all showed decreases purchased to
-SS î^»r-rL“acrt-*-*. ** •*
«cepToÎ of elm. showed decrease, _ ^ ^

The average pnee ®* “** ®[ ding war. The two most 
the same in 1913 as m the a? *a slightly lower price

>to-Td

:

.. Average

not act at cross-purposes.

*• srrTJLlSSZSSAiA »lh" -S&.’Shandled by a government scheme now sougm w
approved the general outlines operated on certain
be placed i£ operatioei provtoed rt ^^rily with the in- 
principles—principles *bich , .uc act and were not
surance and administrative *«»«•“ *5 workmen. There 
matters of contest between empto à principles, upon
appears now to be Kr?ve danger-that th=^ P conditioned, 
which our advocacy of the general scheme-w

not be carried out. assessment
-Second : We disapprove^ of the ^ ^ ^ had

adopted by the board. e ^ kable The plan adopted by 
to be abandoned. have recommended was a
the board is unjust. Wha . Washington where assess- 

lit. .J«. J An •>“' focg.st quarterly! „i.h an ad 
ments are made moMh\y. oT at amount of the assess-

!=»£ fiyrî. x"x?.d“.,br”ÆTU«
""‘.“'Th. classification andI »•«
industries is utterly jf, dasfifialio»
will pay too much. others c|a ^
act was prepared by the , DUt in the act
rï^Æd ™ °^“»'<USW,'”Us.nE.Tr

» Rates are out of Proportion. proper-

,fo„7.r,ko\œ =*3=5 zftfza
on the supposition that it is P P® - ded for com-

ÏSET SBTSf - '*
country.

eight decreases. , . 0< an those
A total of 19.490,491 nt*> orb98h steatn railways. This

iLT- I.*m* - ■—166

per cent, of the total. Canada to. 1913 purchased
While the eflectfnCthrealJ^yStheyCpaid the highest average 

only 2 per cent, of the ties, tney pai
pnee for their material. cent. from

- The total for 19»3 wa* a decr®h- ( sa' formed together 
The two cedar speoes m the most

:°Lrufod'w“ic «». ».

may
’

r

,191a.
thfee-fifths 
important 
secondary importance.

the more doable ^native woods^ere
purchased by these companies a ties were
less than . per cent, of the, total. all the hard
imported in the largest q > ^ reported 9-3 P*r

.^^.^':,,=0L,fo%mP<.n=d beech »d -a„.

ties. red cedar. Doug- 
on an 

This
The only western species ^^«^^mes paki. 

las fir' and western larch. steam railways,
average. 16 cents a f u ovcr that‘of 1912. increasing
S^c^arT «d with oak. AU the other woods showed 

d9«eatorTn~axcragejosv cent of the cross-ties
In Canada given a preser-

purchased by both classes , -fhe practic^li a fairly-
vative treatment to rt“rd d{Ciy . b.Sc.F.. in the j,ast
recent one, suggests Mr. G. ■ departiperit Q# the to-
return of the foreatry J“fScticaS n J ties 
terior. as is seen by the f rcentage of treated mater-
were treated at all, and that tjme. The treatment,
ial bas increased V”:on, is m0st profitable when
under present market co d woods that if used untreated

-d of .heir mechanical Bf«.

ceased to condemn the excessive
*SîiSS13s«i.o.« k mcloy,„”t i. ».h, utmost importance jha. cmdoyen^

nf tbp associationa-«hicb-are-n<iiw--
ir^tton and generally to
prs of the various groups.

scale
“Sixth :

actively take up the mark 
formed to encourage accident 

the interest of $. frepresent

! cutting
ernen^^.'St

grata turSSiAsrt ^ «—» —
will be due in London

St;-

ill shortly 
which

pretty well after all.
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Port Arthur and Fort William 
Realty Investments

//vroeesrl
PAID

cvtmr, six * 
x MONTHS >I NVESTORS 

--------- should write .V>—
us fop pkrtieulare of our Five Per Cent.
Debentu
large Interest return of th 
make them a most attractive Investment 7.

Stud fur full Amuuul S'aitmtui

[Inside City and Revenue Producing Property. 
Mortgage Loans Placed.

The exceptional safety and 
Debentu

i.Write us for illustrated booklet descriptive of the 
twin Cities.r

i
r\General Realty Corporation, «limitede

g iWhalen Balldlac rOBT ilTIIR Salarien
k iU
it
e- vic
at ■

& BLACK•ÀtmJLm Jum .~/s asaa >■»-

Ætm/éj/uft. JtuummM. pMcrJ &ndC*e

wCms—mJS.

ae ROBINSON
Real Estate, Insurance & financial Agents
CENTRAL WINNIPEG PROPERTIES A SPECIALTY

at
id

Referme*: DOMINION BANK
omeei too Carry Building, WINNIPEG"8

ms
we «
to *

ain REGINA
We can place your funds in À1 first Mort sages on choie» improved 
property, at less than SP% of conservative valuation. S% interest, or can 
purchase for you good Agreements for Sale yielding high rate of Interest. 

For further particulars apply :
BROOK À ALLISON, Financial Ayants

REOINA. BASK.

J. H. C. WILLOUGHBY-SUMNER CO.in-
not
icre

Established A.D. I eon
He.haleea. Wr.lrrn■red #■**

leedee. Fag., #■**! Trelalgar Hee»r, Welrrlee 1*1.. ».W.pon
ird. Correspondence solicited tpr Montage and 

Real Lstate Investments
l

PO. Box 94
Reference: — Dun's sod Brsdstreet'!tent

had
by

is a 
less- 

ad-
seSS-

the 
ake* 
it is

Port Arthur and Fort William
Warehouse Sites, Central Retail Sites, Water Lou

For information, location and prices, address
RUTTAN k CO., Box 19$, Port Arthur, Out, Canada

: the 
oyers 
n If be 
f Sir 
ie act 
even

g the 
ation.

V, .
Toole, JPeet <?*. Co., limited

FIUMIU AS» BKAL K»TAYK A «.US Ta
HILIM1E ACKSTB »'•■ C f. 1 T*WWAITES

We have for lease, a large warehouse bmldmg, centrally lo­
cated, with trackage. Especially adapted ftfr wholesale-business.

TOOLE, PfcET A CO., LTD., CALQARY, ALBERTA
' lropor- 

except 
: form 
r com- 
of the

-5-r

H. O’HARA àk CO.Weybura, Sask.
FRANK B. MOFFET

V .
xX (Members Toronto Stock Exchange)

Debentures of our Western Schoor District» constitute so 
investnfent ot the highest class, con binii g as they .00abso­
lute security and high interest retuin. W rite for particulars, f

M Tereclc street. TCgCSTC. sad LÙSBOS, t ag.

cessive

ployer*
x being.-----
ally to
jps.”

ÎLands Loans Investments Insurance
*

t f 1 1

OLDFIELD. KIRBY & GARDNER

WINNIPEG
r, INVESTMENT ■••KENScutting

e to.
nt. hve- 
r being 
I shortly 
•s which

Canadian Managers:
■ IsvKRtEtsT Corporation op Caraoa. ltd. 

London Office:
4 Great Winchester Street London. B C.

N

y

Representing 
L# A X AtV'Waghorn,

(>Gwynn&Co.
IIdtahofirh Life A^

Cslr*Ni 
Srrgitsh InerMorteacr lie 
Gen Ptod. Os. of Canadaf

Cors * ’ ZZ
at Canada

INSURANCE
QUedemtan ln«r Co. 
Frotrteh Vefc* * Natlrma:"«•ekbrakers. Flaaaetal A lasaraaee AgeaU 

VASrei vr.K aad IAIN!. Beglawd AUIAnre ASST.. Iz'ixton 
Sa lnnal PUte <11

;G. J. LOVELL
Broker and Financial Agent 

449 MAIN ST., WINNIPEG, Msn.
PHONE 79M

%
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j) R. PEVERETT AGENCY
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COAL PRODUCTION
BP SMELTERS OPERATING 

Lumber Trade
BRITISH COLUMBIA 

Dry dock Company
CANADAS/

Making Preparation 
and Australian Business

(Staff Correspondence.)
Vancouver,

Extensive—Government- Dominions Fields Are Very 
Report 1—and Statistics N

December 28th.That Canada's coal kim^nof the^jneraTt purees.
the most extensive and best W J ^ department of
mines, Ottawa!*^ritten by Job- McUish, B£. ** «£

- e
r,: .STSSTSSSj V coal
at the present time is less than Undoubtedly must continue 
consumption, a condition which relation-
for man, vears to C^e b^ause^Vbe population.
ship of th<' coal fields to the P P coast provinces
rhe ml «! ™ '“Z j’""'Ip -vine »l Onuri.

, and in Alberta, while 'the 1great■ ^ Qf Canadian popu-
.md Quebec, m which he which are without coal fields,
lation is still co«tcentrated and^h-ch are utilixe the
are nearer to and thus find .« ‘ ^ 0h,o. In addition
coals ofr the states f motion of anthracite coal m
to this, there is a l«|et cannot be obtained from

I--™

The Dominion Stob-iU.i«.

for a period of ten >'ears_ This company au 
operations on thç nort s un\t working which
coming year it expects - wharves, machine shops,will comprise the Rowing, the second
foundries and stores. Dvinng y frame setting
unit will be completed, including platej a ^ The ^
sheds, installation of shipbtiild:ing ■ plant and the
Tear ‘.ill £ -T^b^d <» ” *«—• »*
SS ^llt? Si ol docking .he largest .«.=1 on 

coast

1

this
i

Ï, urging the ciw to
the company said its main ob)e ^ as munidpality where its
talists that it has the s pport The company 'guarantees to

OSLO'S! "" 500 *the second year and 400 in the third ye
Trail and Granby Handle Ores. unssland

In hN0^% fSTrS G^wSxdKr°at Grand Forks, 
camp than ever before. 1 "e u f >t furnaces
which was closed for a four will be k,
in operation, and it is **pecT£. material
shortly put in commission. Jbl*.^a„a maintenance of 
from the company's-mines, and will mean^ The
[meUerX^tdTrail,'oyrated ^the^Conso^da^Mmin^ »d
T';r,"i=o‘n=-i-m,?"y^”” ,h, Granby, handle, cu.ium

Bidding for Lumber Trade. , N South Wales
Mr. Neil Neilson, commissioner of^New at

and Australian representative at 1 coUncil Qf the Van-
San Francisco has conferred with h relative to
couver board of-trade and the lumber co am which

■ ,h, ES& Hone no. ... ihm-gh agent, in

**”£££?*.« i, being made b, Briimb

'î^'wûïïVtSSSSd^'Kr*. renewal of negn-
tiafion, with the Australian government.

r . 'i
tCharacter e< Coal.

“The character of the coalport says, "is chieflv bituminous andjgn.te^ltho ^
is an output of anthracite d in Alberta. The Sas-
annum, from one ™me at Bank »« al»o a large
katchewan production is entirely lignite,
poftion of that of.Albert». according to returns

•‘The total production of coal in > 3 ‘ g?3 long tons)
x received was 15.01*,«7 Sn°averagP Qf $* 49 P« ton- ^his 

valued at $37.334,940 or a b 2y operating Ampanies 
production, was obtained by aDout 227 ^----- e —„ nf aD.

» \

■ '

rmploying an average of ^7-9.7 men at » ^ "hi* year 
»« "65.141. Compared witbNM*. “J7>883 l(>ng

is shown of 499,349svSESiriS'Yw.^ .b»'' ___
,one> valued *1 ^•^’‘jTouantity. The, value, are pal- 
tons, or 3-44 Per ccnt- ,q, inr„ c0tnplete returns have not 
tiatly- estimated or assumed value received for
been received with respect an average value ol
coal sold. In the ca$e o • h total production, while

eysJSS.b» — -
is Used.
Exports o1 C^l.

- “The total exports of . ...
562,020 tons, valued at $3.96».35*.

’5 valued at $5.8*1,593 «» ,9'2a , ,
‘not the produce of Canada.

'j

-oa, ,n.m Can^a m ^ 

There is alsowere
2,U7,t>3 tons, 
a small export of cp^l

"The total imports of coal . ;mDOrts
I valued at $47,949.^9, a* compared

14,5Q5)8ro tons valued at $^.4/8.037 wa$ 3l,s8,.S4S
' '""%r,nn 'SSb. » *ilh *****

per capita in 191*-

. 6 -18,201,593 tons, 
in 1912 of

were
exchange to reopenLONDON $TOCK

Th. London Siook. E«bnng. will OP-, *
subject to certain restrictions On negotiatc a sale in
vides that no member shall bargain or neg ^ ^ thao
therE»SS Suivaient oT New York closing prices on July

The stock exchange committee^ may^fix^thCt^mimmum
price of any secunW ^“"^g^’and officially recorded. No
member^will bTallow.d to bid

^5Cssa ^mnob'td
,h„ -hi, »

toes,
tons, or 3-95 ttms
lncr“sed use 01 oil fuel for locomotive, m Briush

“The increased use of oil $(>me ,bght
Columbia and for coast vessels J» Canada
measure reduced the mark, ^ department of rail-
According to stat's,;“ot^b;'0SnhstLption of coal in locomotive 

k wavs and canals, thc total consul o ■ ,9,3 was 9r
m boilers during the; 12 months en 3 one-third theF 045,625 tons, which n eq 'ir Canada During'the 12 months 

total consumption of «a' -n Lan^ ^ lo,Jmotives 1.729.S77 
,-nded June 30, 1912. thcre.J ■! the 12 mbnths ended JUne.gallons of oil. whereas dnrmg the t.m^^ This
1913. the tpiaritity w ^ probably be equivalent to

ssnss.^ s—». gfcSMrs:
market.” .

: E

tape
not being done. «-forks that are identified even

-rseus ttsasrjrsArs *-—»■ ■■ II

on with his busi-Kitchenrr ljstens. smiles, thinks, goes 
ness, and gets results.learned that lohn Bull 

and again.
1, all it’s about time *e 31,1 1 own pockets nowAfter 1— ... . . _ _

would make us dig into our
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1915 - MONETARY TIMES ANNUAL-1915
%he Monetary Times Annual which has now been issued each year for forty-seven years has become recognized 

not only throughout Canada, but in all countries which have investment and commercial interest in Canada as the most 
reliable, most complete and comprehensive source of information concerning the financial and commercial possibilities 
of the Dominion. I

In many offices of the principal financial centres of the world the Monetary Times Annual will be found as a work 
of reference and its value in this connection has been (Remonstrated over and over again.

While previous Annuals have had wide circulations, our plans for the 1 »15 Annual insure a wider and more valuable 
circulation. Editorially, too, it will have new features introduced that will make it more useful and attractive.

In spite of these larger plans for e< itorial and distribution purposes, the advertising rates will remain the same as 
in previous years. All advertisements wi I be placed on right hand pages and opposite reading matter.

.

I.

:/r
sn e ~
In order to insure your securing the best position, it would be well-if we were to receive your order as early

' ■ " " 7 •
The Monetary Times Annual has been endorsed by the leading business men and financiers and newspapers Of 

Canada and elsewhere. Read what a few of them had to say about the 1914 Annual

as possible.

I

" It contains much valuable information and should be of itreat use 
to investors and those interested in the progress of Canada. "—8m 
Edmund Oslhb.

** The .Monetary Time* Annual is always excellent, but this year it is 
particularly intercut mg because of the large amount of accurate and 
useful information it contains about the railroad, industrial and com­
mercial affairs of Canada."—Si* T. J. Smauohnessv.

“ Regarding your Annual, I can only say that it is creditable both to 
you and your organization and to Canada, and I am surest will be read 
with great interest in England, and to some extent in the United State*.
It is more than a Trade Review, it is a Dictionary of reference of the 
whole country embracing the whole field of financial and trade opera­
tions."- Si* Henry M. Pbllatt.

** We beg to acknowledge your esteemed favor of the 15th inst. and 
the receipt of your Annual Review for 1914. and we compliment you upon 
the attractiveness and completeness of the publication."—B. W. West. 
Glens Falls Insurance Company.

“ A copy of your Annual number has come to hand, and we wish to 
congratulate you upon it. . We think its matter is excellent. We also 
think our copy well set up."—C. L. Cartley, Nova Scotia Steel A 
Coal Co.

" We should be yery much obliged if you would forward u* anot^e 
of the Annual a# the first copy ha* been removed from our file*, 
is a great deal of valuable information in your Annual, which we find 
very useful to refer to from time to time,"—Oble*. Han «own A Nanton.

‘’The Monetary Times Annual contains a great deal of very valuable 
information, especially for reference purposes, and I am glad to have 
it."—Si* Richard McBride.

“The Monetary Crimes Annual is a work of great value to business 
men. The hook contains nearly three hundred page*.''and it is a veri­
table encyclopedia of financial, commercial and industrial information." 
—Toronto Star.

“Repieté with information of a business and financial nature is the 
Monetary Time* Annual for 1914. In addition to a wide range of special 
article* prepared by those well qualified to handle the same, the publica-r- 
tios contain* many iht«re*ting table* and charts covering the range of 
securities prices for 1913. The Annual fills up292 pages, all of it interest­
ing and instructive."—Saturday Night.

“ We have received a copy of the 1914 Annual Review of * The Mone­
tary Times of Canada.* with head offices at 62 Church St.. Toronto. The 
publication consists of 292 pages and is divided into a Banking Section. 
Bond Sections Editorial Section, Industrial Section. Insurante Sectioh 
and Investment Section This number is similar to those issued 
previously by the ‘ Times * in that it contains an immense amount of 
valuable statistical matter, besides numerous interesting' srticle» by 
well-known authorities.,suTmk Corrkrcial and Financial ChromclS. 
New York ?

i

" A mighty fine issue was the annual review nfesnher of the 
Monetary Times of Toronto. It had 292 pages bnmful of interestfo 
facts wout Canada. The Times is one of the great financial papers 
the wdrld." -Bonds and Mortgages. Chicago 4

*1
v V ! am much struck hy the amount and value of the information 
tained in the Monetary Times Annual."—Sir Wiu.iab Var Horne

*
“Always a publication of the highest merit. !

Annual this year is unusually complete^, ^Toronto

" The Monetary Times Annual for 1914, recently issued hy the 
Monetary Times Co. of Toronto, deals comprehensively with all matters 
of financial interest to Canadians. Articles by leading authorities on the 
present industrial situation and the outlook foi* the ye.*r make interest- J 
ing reading and valuable statistics arc given on finance and commerce in 
1918."—The Gazette. Montreal,

‘ The Monetary Times Annual is one of the best collection* of art ides 
on financial and cammc^ial activities we have seen in many days. If is 
crammed full of useful information, not the kind to last for a day. h It a 
hook of reference useful for the twelve months of the year Njaw 
Glasgow. N.S.. News. _ - / J

con-

the Monetary Times 
News. • -4

r copy 
There

I

“ Probably the completest record of Canadian financial and indus­
trial development in 1913 available, is contained within the cover* of the 
Monetarv limes Annual: Every department of finance «s represented 
and the articles on the various subjects are all handled by expert*.,‘ < 
Toronto Telegram.

1

4
'"The Monetary Times Annual, an excellent publication, is b* tier 

than ever, and th»t is spying a good deal. It is nore than .« rmre j-f
annual: it constitutes* work of reference which shoVld he vartrfuily 
preserved for use all through the year.**—The Financial Editor. Win 
nips g Saturday Post.
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1915 - MONETARY TIMES ANNUAL • 1915
Read it for interest, then keep it for reference !
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Special rates for orders of 50 copies or more.Single copies, postpaid, 50 cents.

The Monetary Times of Canada
Head Office: 62 Church St., Toronto.
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DECEMBER MUNICIPAL BOND SALES

Horn, Merkel Absorbed AtoütOûd MUIloû Doller, Worth 

ÔI Mnn^ipal Bonds

monetaby times1 THErI T
34

f municipal bond market .

Times* Weekly Register ol Municipal 
Activities and Financing

1
The Monetary

Tf,KL"kr.^1°m*o0«dDrkb5e,':5.=’

S22& 5i,h iUbXto'No^.be, aod ..,.=.400 .0, ,h, 
corresponding period of last yfear.

the particulars of the December muni

council have decided to sell an
I 1

JrHi V
$ Port Dover, OnA—The taxpayers are 

to raisf $6,000.

to vote on a by-law

Crsy$ ■ that it issued sod is notredeemed all the treasury notes that it issued, an

J. ears at & ij w- thînterest a, J* P« cent. . issue. Halifax school ^
^ >cars at 9». 5 jrRecommendations were passed at a houses. An issue of Montreal shortte

. rrm nr il to issue, debentures for to $6,900,000 was sold in the United atatee. .
meeting of the c\ty a { the patriotic fund, The record cf Canadian municipal bond sales for the year
ISO.»» for public .bran, $-0.000 fog d hospital, Monetary T.mes Annual next week.
teS,*5,t5S2iS 5 v« end i.«. disposal work,. ”« ^ ,h. December «'

ol the city cou.cil bend sal,,:-

$s 52s SÜhÏÏiTS* ?,
dwfro'be’retir.d. and holders ol the not.. decline to renew 
t.*,l ri »« portion ol the ==n„ doe ,s V--d

Brockvllle, Ont.—Application to the Ontario le**slaj. * 
is tJSTm -de by BroctrviUe. to authorize the issue 

, debentures, to

& ea^ieto ^

EBx K Xd ustrr ,^sr.
pru^elorop^ » ne. .linens ^ „ „y „m.
poraoMfinan^ng* during ibe year

■ "J r.d'. ,to ÈT15S ” bïùn”'to the^redh" Tib, 

and the cl^"*ss' XV inn meg is in a comfortable position,
5K? sTr T'C^hiXZ c^ ireasurer. in reply to »

enquiry ol Tk, .Venetoe, r,«.«; Opportun-,,,, to ""

. ?r,le„,7k„ one, a „„ and 1, only cons,nre, 1—1

cry O, M-rea.

t BE ?SPZr£SSt& S»
ST* «WY0a,kd rt?Doi”£ Verities Corporati». To­

ronto, 'and K^Kinnecut

flHt;R£ri^B^î:rNewAYLL5nRt
) ^uCnrS^\"ndVn,e51m7r^t^k.ng the accepted 

Toronto Ont The annual report of Assessment Com-

«dm*- which 37.07b
?”ïïm,bV,r,"X-l,b”'cnt ba,X,n, ibe.pan.

was made last whfle the number1 of as-
:: » -<.» - *« *

responding y^r.

cipaiIb!ndll,°ak",in"ca=«di by province,

••••••*....... ■

..........  6,000

5 Ontario 
Nova Scotia • • 
New Brunswick■

I $953.5»

■I; - ■

■II thi- i _

■
Hamilton,

s
.

.

Ontario.
St. Catharines ...............$281,679
Chatham . • • • • ............... 90,000
Burford Township .... $.<*»
Windsor i.t&.W
Belleville ........................... 90.000
Newmarket ...............- • • *1’°°°
Niagara Falls ................. 26,500
Dunnville ........................ 2*'*°a

Harwich'Township ... 41,040
Weston 
Sudbury

■ i
1924-44
1944
*934
1924:

1944
f; 1929

ii[ 11924
193422,500-

26,500

$809,45$

Nova Scotia.
___ $ 48,067
.... 90,000

1940Halifax Schools .. 
Dartmouth, N.S. . 1944

- ' < ‘i y $138,067

hr3 .E
,v1:1

New Brunswick.
Fredericton Schools .. $ 6,000
The following Saskatchewan debentures 

November :—
Town of Indian Head ...
R.M. Graveïbourg, No. 104 
R.M Graveïbourg, No. 104

4% . 1939 
sold duringwere

6 1939. $18,000 
11,000 

.... 9,000
m 6 192$
>S:' 19236

. $38,000 
. $ 2,000 

1,700 
, 2,800
. 2,000
. 2,000
. 1,500 .

5.000

1924
Ivor S.D. ..........................
Deutcher S.D............
Bredenbtiry ST). ..........
Hexagon S.D. .................
Broadacre S.D. :.......... .
Imperial S-D.. ........
Athens S.D. ............
Pontrilas S.D. .... ..............

1924
1934
1924
1924
1924
1934
1917225

1 _ $17.2*5
The following rural telephone tompanies also sold deben­

tures :—
Glen Adelaide ------
Foxbury ..........
Rainton ..........■!••••
Cedoux s..........i-------
South Forget 4------
Luton

■

8 19*9
8 . 1929

$ 2,500 
8,000 
4.000 
.$,000 
10,000 
4,000

8 1929
8 1929
8 1929
8 1929ten ■

.
realize the truth about production 

little.
We are beginning to .

and borrowing, %nd the truth pinches a
4
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W. H. CROSS. P C.A. 
Toronto

1. H. MBNZIES. P.C.A. 
Winnipeg

CROSS a (id MENZIES
Chartered Accountant* 

(Succeeding Clarkson. Cross A Mensies)
Bank of Nova Scotia Bulldln* 

WINNIPEG

THE MONETARY TIMES
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A. W. GOLDIEBICKNELL, BAIN, MACDONELL * GORDON
Lumatlen Building, Toronto

James Bicknell. K.C.. Alfred Bicknell James W
Bain. K.C. ______ . _ ,
Gordon. Henry C. Fowler H. B Mc Kit nek. D. A.

MacRae .

Barristers, Solicitors, Ac. CHARTERED ACCOUNTANT AND AUDITOR 
Late City Treasurer of Regina. Liquidations and Assign­

ments, Estates Handled, Municipal Audita.

1818 Scarth Street

■
A. McLean Macdonell. K C.. M L.

J

ReginaGeneral Solicitors for Imperial Bank of Canada. tCounsel for Canadian Bankers’ Association
r.

-1

V.’ X # ■ •
. t •:/Walter MillsJ. Edward Cai dwell

/W. W. GOULD,:
CALDWELL & COMPANY >

CHARTERED ACCOUNTANT

614 Tegler Building, Edmonton, Alta.
: . f *, X

Barristers, Solicitors, etc-
Dominion Bank Building 

MOOSE JAW, Sask.
Offices

t

f .

■*

1 •

». H «LAKt, K.C.I A. LAIN, K.C.

*7NÀLTIA eew. MILL!* L*SH. «LVN OBLCM

- ia e. oaoMikL.

General Solicitors for:
THE CANADIAN BANK OF COMMERCE.
THE NATIONAL TRUST COMPANY, Etc, Etc "

1 CLARKSON,GORDON A Dlt.WvRTHBalfour, Martin, Casey & Co.
Cmartbrbd Accountants, Trustkrs, Receivers, Liquidators 

Merchants Bank Building, 15 Wellington Street West, Tobowto
MÊKKÊà

O T Clarkson.
R J-Dtlworth.

BARRISTERS. SOLICITORS. NOTARIES. BJC.

Offices, 105 to 110 Darke Block REGINA, Canada
B R C Clarkson.
H. D- Lockhart Gordon.Solicitors for Bsnk of Montres 1

Established ISMCode. Western UnionCable address, " Balfour.**
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EDWARDS, MORGAN OCk CO.
VMAhTSkKl» AUUfJLBTAHT*

Imperial Life Building 30 Victoria Street ....
HU Maclean Block. Eighth Avenue W.
710 London Building Pender St, W.

'i

TORONTO, Ont. 
f LALuARY Alta. 

VANCOUVER.b.C
701 ElectncHhilway Building Notre Dame Avenue WINNIPEG. Man,

MONTREAL, Qua. 
Arthur H> Edwards. P.C*A.
W. H. Thompson 

* H Percies 1 Rdward* -

•

SM Royal Trust Buildup St James Street 
George Edwards. P C.A
W. Pomeroy Morgan
T Cre*«*well Park»n P C-A.J

A. A. M. DALE
CHARTERED ACCOUNTANT v -

i-'
WEYBURN SASK.

1

CHARLES D. CORBOULD
!*

i .*Chartered Accountant & Auditor, : -iOntario A Manitoba.
806 Sterling Bank Bldg. Winnipeg

Lougheed, Bennett, McLaws & Co.
CALGARY, ALTA.

BARRISTERS, SOLICITORS AND NOTARIES

Solicitors for :
The Bank of Montreal, the Canadian Bank of 
Commerce, The Merchants Bank of Canada, 
The Royal Bank of Canada, The Canada Life 
Insurance Company, The Great West Life Insur­
ance Co., The Hudson’s Bay Co., The Massey- 
Harris Co., Limited.

/

I . '
! ■

'

-

William dow. f.&a.a . cjl ,H. w. BALDWIN. C-A.Members of Bars, Saskatchewan. Ontario Manitoba and Alberta

BLYTHE, BALDWIN & DOWACHES0N, DURIE & WAKELING
Chartered Accountants, Auditor», Trustees, Secretaries, Ac.
Jackson Block, Jasper Ave. E., Edmonton, Alta.

Barrlatei ,nd Solicitors
C. L. Dlkis, BA. *

Central Chambers. SAbKATUON. Canada
'a B M. Wakblirgibwt AcmbsomHi

:*
British Office• 45 West Nile St-. Glasgow, Scotland 

Cab! - Address: ** lialdow. EJm^nton," Wntem Union Tel. Code.Solicitors for Bsnk of Hamilton, Great West Permettent Loan Co., etc.:
'
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MILLION TONS OF STEELOVER

Statistics of Industry in Canad 
Plants

NEW TYPES OF SECURITIES

District and Vancouver Drainage Board 

Issues—Industrial Bond Scheme

Three New
Winnipeg Water *IV

v itI IL I u
The steel industry in Canada has suffered in recent years 
1 he * „ Jverse factors These include the tariff ques ! 

i-o™ the dumping of United States products here when prices 
..re low in the republic, and trade depression. H0"^er, th

Hnrtion l 006 UQ tons were ingots and 36,354 tons were direct steel^astmgs. being respective increases above iqia 

of 185,357 and 4.115 tons. ,
The total productions of steel ingots and castings has ^ 

increased rabidly in recent years, and the '6,3 output was 
Kv far the largest in the history of Canada. A taDie oov 
ering the production by both classes, m gross tons, during 
the last ten years, follows :—<

Cast-
Ingots. ings.

. 1,006,149 36.354 

. 820,392 32.239 1907 • •
768,559 22,312 /906 . .

. 723,002 18,922 1905 - •
664.789 13.962 1904 . •

Several unusual varieties of stock and ^ bonds * ere 
marketed or created last year. “^cent stock of

. tssir2s
' w j--— -1 *•

Winnipeg Water District Act of Manitoba.

mated to be sufficient to redeem .he stock at matunty «11 be 
provid.d bv a like levy Provision is made ^he«UorAe 
placing of the sinking fund, as received, to a special account, 
and for the appointment of trustees.

!

tons, an

fill '
HIh

,;1*§'
ill 8

mm
Cast-

___u Ingots, ings.
1008......... 500.300 9.657

. 629,006 17,728
, 555.913 '4.976
. 394.055 9.394

142,279 6,505.

Years.Years.
1913 •
1912 
1911 
1910 .
1909 •
Sixteen Steel works.

„ubl»h»™. «Hi con!f ™ j|, °,S'C and faniuS 

Water District from Shoal 
expends-*

S j" cost of the
works to bring a supply of water

crs r offiiS'Sb. .«a..ture'in respect of work already completed and the
The w'ater district includes the city of Winnipeg, city of 

St Boniface, town of Transcona and all or part of the f 11-

r of :,’4 69. Thrassesslent of this district in .9.3. ex­
clusive of buildings, *as about S246.3fe.000.

its security should be satisfactory.

In 1913 there were sixteen steel works engaged in the 
manufacture of ingots or castings, compared with fo“r*ec“ 
m m 2 There were four idle works in >9«3. compared with 
three * in .9.2. In regard to . processes, the production of 

v Bessemer steel ingotS/and castings in 1913 was 273,39' tons, 
an m crease of 65,822 abpve ,912. The output of open^heanh , 
steel ingots and castings in 1913 amounted to 768.«*3 tons 
which was 123.601 above 1912. Nearly 0{ '
made in the last tw» years was in the form ot,ingots, ui 
Ihe .9.3 opU-hearth production, 736,562 tons was in ingot, 
and 32,101 in castings. . „ . .

The production of all kinds of finished rolled iron and 7 
steel in 1913 amounted* to 967.097 tons, an increase of 1 5.
873 tons, and also was the largest in the I>0r^l'o" s, hg*!°;6 
Of last year's output about 95.881 tons were iron and 871,216
steel.

recoup
interest.

U m
iLi

I

,1

f ADrainage Board Issue. , , Der

ThU i« London

*Af,oJ»ÏT.Ï o' “ho lo,n,.hith ,h, h~M»

pended on their behalf respectively.
The net proceeds of the issue, after repayment of sums

"catr^aLd l^eTbyTe feaVd

.K» rtrainaffp area • the construction and maintenance «weVage and"drainag'e works; the construmon or acqumt^ 
of land, buildings. and SSedTihe act. ,
dd^hVd°ti«rinch,d,s the «fWP-ig.'«*£'Ï

ss^^i
of S328.904.775. “To many of our industries, and notably to agriculture,
industrial Bond Scheme Deferred. , t there should be pronounced stimulation^and quickening ot,

The industrial bureau of Winnipeg last year p^ activity. Trade between Canada and the Motherland wil
establish a manufacturing budding in «fits »m . Thc undoubtedly receive an impetus, the importance of which t
to “sue fi.oooiono of industrial bonds or this ^ futur/rflatlons it would be. difficult to overstate Ul
flotation was tp be made in a series building was de- have any general advice to offer, it is that .the P^P1.* .
cover two of the proposed ten units. The hul ■ 5 a better ada will, as I am sure they will, continue to maint*n th
signed to give small concerns with “p,t^ acro“nt calm, sane judgment for which they have always b<*n n?,pd.
opportunity of gating a good start in busmess. On accoun — ^ a supreme patriotic duty-confidence
of the war this enterprise is being- held over. m one ano,her. confidence in our country and its institution •

_ , in the Empire, in the righteousness of our cause, and, under
Providence, in the certain ultimate triumph of our arms. 
Hon. W. T. White, minister of finance.

IProduction by Provinces
The production of all kinds of finished rolled lr°n *nd 

steel, m gross tons.^by provinces, during the last four years,

1910.
follows :—

Provinces.
Nova Scotia 
Quebec . „
Ontario . ..
New Brunswick, Al­

berta, Manitoba ...

:

: i
1313. 1912. «911- ,

380,488 337.466 336,520 310.460
88,172 65,378 62,605

418,346 367,768 356,645

9,270 ' 17,240 12,358

72,439
504.900

.

10,101____ - »

861,224 781,914 '739.811

steel plants were built in 1913. all equipped to make stee 
• castings but not rolled iron or steel products. At the close 

of 101*3 three additional similar plants were in course of 
being constructed.

li 967,097Total
i

I

J i

m rr

-■ active chartered banks in Canada.There are 22
I
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ESTABLISHED ISM

Henderson, Reid, Gibson & Co.
CHARTERED ACCOUNTANTS

•f-'f

?

:WINNIPEG ... T .. . **•* Blset«« Railway Chamber.
W. A- Henderson A Co. «

LETHBRIDGE. ALTA. 
MEDICINE HAT. ALTA. ... 
W. A. Hudimoh

— Acadia Block
~ 402 Huckvple Block 

Bash. Jo*aeA. B OlBSOR J. D. Reidi

- >
%.r ' ?C

I>

X WILSON A PERRYs X; •*
Accountants, Auditors, Assignees and Liquidators. 

Special Collection Dept.
e X *2

- |-J. C. Wilson F. L. Pspav
Suitfc 9, $36 Hastings St. W., Vancouver, j$. C.
1----------------------------------------- I__

i
IS
is *■
r-

■-J

Hg i<
> .

WILLIAM OR tY0. S. LAINO P. C. S. TURNER a. a O. KERRY W. a CHACB N. R. GIBSONt-

LAING and 'TURNER KERRY ék CI 1 ACE, Limited
ENGIN EEHS

A. U MUDOB A. L. MIÈVILLB

l.

57
Chartered Accountant*28 ii

"X76 Trust and Loan Building,
WINNIPEG

Steam and Hydro Electric Devetopmer t ». Steam and 
Electric Railwaya

McCallum Hill Block,
REGINA

Irrigation and Water Supply94

TORONTO AND WINNIPEG°5. !

he
t-en Mercantile Agencyith s GEO. O. MERSON & COMPANYof :

it Reports, Reference Book and Collection Service
Our ‘New Revised Travellers’ Edition now ready

ESTABLISHED IS4I

ns, .CHARTERED ACCOUNTANTS

16 King Street West, Toronto
rth
ns, Telephone 

Main 7014eel
R. G. DUN & CO., 70 Bay St., Toronto, Canadaof ' . 1

ots
-i

!and )
05,- !
>ry.
,216

.
■ TORONTO PAPER MFQ. CO., LTD.i D. A. Pender, Cooper, Slasor & Co.

CHARTERED ACCOUNTANTS

402 GREAT WEST PERMANENT BUILDING
WINNIPEG

MILLS AT CORNWALL. ONT.

We manufacture PAPER, High and medium grades
P

I *
TVS SISBB

TOTS in oolms* WRITINGS. BONDS. LEDGERS
BOOK. LITHO. ENVELOPE aas COVERS 

For Sale by all WholeaaWre

A1B NIK

and
ars, a. #. a a a

i
|IO.
1,460 IN
1.605 WINNIPEG and NEW YORK CITY L. COFFEE & CO.>.645

Hubert Reade & Company A X
I

Ï.IOI
_____ I

).8n
Wing
mber

and
new-, 
steel 
close 
se of

GRAIN MERCHANTSChartered Accountants 
407-408 Quebec Bank Building

Tbibfhckb Min 191

Board of Trade Building, 
Toronto, Ontario

Winnipeg Established IS4(Thomas Flvmm
' ,!

:

:

■r
I:

RONALD, GRIGGS Ag CO. ?, -
C

WjAMD f

RONALD. MERRETT, GRIGGS & CO.
< Auditors, Trustees, Liquidators

;

Winnipeg Saskatoon Moose Jaw London, Eng.lture, 
ng of « 
I will 
ich to 

If I 
: Can­
in the 
noted, 
idence 
ttions. 
under 
ns.’'—

Wl-

?4

%JOHN B. WATSON
HtChartered Accountant and Auditor

‘ Official A.Kisncc for the Judicial District of Calaary A i .

CALGARY ALBERTA V-
I .«

Ujr.i
Ï •

■

V t
\

____ T*

Rutherford Williamson & Co.
Trustera a ad LI,aidai, r.Chartered AreeaataaU

*S Adelaide street Beet. Tarant.é
Cable Address—" Wl LLCO."

p. o. box uet> s
VANCOUVER. B.C.

CORRESPONDENTS

Crchan, Martin & Co.,

Established 1857

JENKINS & HARDY
Chartered Accountants, Trustees.

15# TORONTO STREET 
5-2 CANADA LIFE BUILDING

TORONTO
MONTREAL
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< Post Office Sevings Banks 

Dominion Government Revenue
Trade of Canada __
Chartered Banks' Latest Statement

Money Market Reports 
Wholesale and Retail Prices 
Building 
Dominion

fPermits
Government Savings Banks

/ l

OFFICE SAVINGS BANKSPOSTdominion savings banks ;<# Ca.OCTORBR. t»l<
ÏDa.

Withdraw- Balance on 
ala tor Jth Nov.. 

Deposits Nov. 1 vl l Wit.
tiDeposit»

for
Nov.. I**

t • cvToté» 9 ct*BANK
AWithdraw

the month..................■ssassrKi'SÆrSK'M»*" 1.066,296.97
I et».5 I cts-I Cts.• cts.. 'llIf Dbposits in the Poet Office 8av 

mes Bank durine month...........

Taaaaraaa from Dominion
emment Savings Bank donna 
month

MB.0tS.SS16 738.33 899.3,5 «4.704 OH
Wieeipee ..........y

Bests eh Colwmb*a - 
Victoria

Peswce Edward felewd :
Charlottetown.... ... • •

dew Brwsewic»: 
Newcastle
St John. ..........

Vows Scot»* .—
Acadia «mes

” a^ 1.102.080.20
:48,024 »* 1,127.786.80 

*7.441»' 1.872.001.37 3l.BI.8B> 1.M40.57B.57

' I
• as. m, #7*-S3*.07 2342.84 ’276,4» 43JtoU'.OO «271.87 5.4#4.*3 01

- lOWlli" 371717 1*1 "'"».««»*> W.7l5.0i

........ 1,3» .«,:««• as '"isiâS

nSrHs
£?£» m 0M.7V S. 106 34 IM.^tl

" 1

‘ : i Paiwci.AL................
IrrsnnsT accrued 
from let April to 
dateottraneler...

-

::.|l

7 jTeas arses Irons ««Beet Office 
Sevings Banh.^ot the ^ C"R«d
si"*mirBank'ot Canada.........

Inrmnaar

ml 10.482.86

1 !.....
Barrington ... 
Ouyeboro .f 
Halifaa ... 

dNeetville .. 
Lunenburg

•••••••
I

. <: Balança at the credit 
at Deoosltors' ac­
count» on 31at 
Oct.. IBM................

A.
. \...............

SWUM #<13165 
1 227 #1 212 84396
LMt.tl' VL1V8.1V 

406.57 133.87696

laraaaaT stowed to during.•« flg ________

1.040 0 • 134.068.52______ ________
"lüttTtÔ 13.773 380 77 -*16.346.» 13.567.014.»

Mntaa— ■ ......
Port Hood
Shelburne

•• 3V.B48 7U.IBr - on accounts 
month-... . h- S.lBt

Wallace tl.0lt.00i.4141.016002.
Totals« n /

.
that the firstUnited States steelf men say

So- o, ,h« larger »»£»£?“,*£' ££

than 60 days.

government financeJ

■s\ Total to 30th 
Nov.. 1014

...J Mm.*IB76

.... It 382. 03 « 
7 «5.»-' 0» 
9 511.7* 32 
6 6161» 26

nm.m»

Rsvewue AMD Bxmbmdituwm O* AC- 
cnoor OP t^mooi-maTOP Pu— 

Ravaava-

1**14• PUBLIC DP.BT

Liaaiunea-
P.vablr m Canada .............. -
p i pa hie in Bngland.................
l^a^ul^mpPund

D uninion Notes. ... ...................
8 vine* Banka./........................
T uet Funds......................  •**'
p -evince Accounts .. •........:
M<seel, and Banking Accounts ...

Debt.............

1 an♦ Corporation, arc 
prices for delivery in more

Orders during December have shown 
so well with the corporation that it is oow 
estimated that the unfilled tonnage for last 
month will show an increase of about 200,000 
tons. This will be the first increase in several 
months, in fact since last August.

now-774 .•*» #4 
3291211 id IS 
2.,.573 3*3 »! 

5 *27,.124 53 
16* 4W»« «' 

S3 1*5.510 34 
10.>i73.«t H# 
tl.--» 4*l » 
2» 413.' » F

pSKicWacî». Railways * Canals 
Miscellaneous..........

Total...................

Sanaa orrvkB .....

vI , ........

h r ... .....r 76 «.«*7 61

827 151.216 O 'n BanaaoiTuae os Capital 
Account. Etc.

,| i^rstnwnta—Sinking Punda .... 
O her Jnveatmenta 4......................
^r^rk". Account.

Total Assets
Total Set Debt SBth Nov .... 
Tot-il Net Debt Slat Oct........

Increase of Debt

will shortly begin placing their

•" tl
the three leading possibilities. 
Central will add something 

placed recently.

■SSfas&sr-—
131.im.7M 13

26.432.173 » 
1.7W.754 » Trunk lines 

rail contracts 
vania, Baltimore 
and Reading are 
The New York 
to its kinder of 30,000

<

NS,!».!» 73

«4 *0.217.311 
362.87 >.3BJ »' tons

I28.231 833 »' ! •Total...................1 ■It 167.80 30l

I Ontario charter, has1

• «UKhK» ürSWf «*—■
Atomi.l-.t»n Society, - J—

«8
aquariumA business jelly-fish ought to apply for an 

More production means more exports, a
balance and a sound national position.

Th. Toronto b-.n.h o, ,h, Mon.-^T-n.l h

Bn.ldin, ,0 ,h, n„ R-,.1 B.nk
Building. King and Yonge Streets

i

I permit. The General
has been registered to carry onbetter trade couvert* 

Columbia. 1
The Renfrew White Granite Company Limited. 1

tario charter, has increased its capital stock from $250. ]
to the sum of $300,000.

v
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“BUSINESS AS USUAL”
*

is Great Britain's motto, and it ably typifies tbe 
cool, courageous spirit of the Anglo-Saxon race, 
that spirit that has put them where they are to­
day. Make it your own individual motto, and 
show your ability in the rest few months of trial. 
This is applicable especially to :Life Insurance 

Good agencies are open with the

#-

men.

federal Life Assurance Co.
HAMILTON, Ont.Head Office s

\■

1>-l
ÎTHE MOHETABY TIMESJanuary i, 1915. 39‘

5

r' /THE CANADA LIFE 
WAY

;
*

1 t ■
\

t \

3
»

The Canada Life limited premium 
policy, after all its premiums have 
been paid, continues to receive sub­
stantial dividends.

t

X*5

I 9Ÿ à

This May Mean Hundreds 
of Dollars

tc» ?

The London and Lancashire 
Life and General Assurance 

Association, Limited,
of London, England*

• cv

>UHU*

to the estate of the assured, in divi­
dends earned by the policy after all 
premium payments on it have ceased.- offers excellent opportunities to young lAen desirous of 

permanently connecting themselves with a thoioughly 
reliable life company.

'/ :

L-!

HERBERT C. COX, HEAD OFFICE FOR CANADA
164 St. James St.

AlEX. BISSETT

!

Montreal
Meeeeer for Caeeda

President and General Manager.

»
t 1 I

8

Economical Mutual Fire Ins. Co. of Berlin WESTERN INCORPORATED IMI
»------- "

Fire end Marine
over $ l.SM.MO.Oi 

S7 AOS .000.00

'/bkeu*. emne A88VRANCH COMPANYNKIO omttMS7U.M
CASH AND MUTUAL SYSTEMS 

Total A*ets. *«00,000
Assets..............................  .................. ...........
Loss., paid since orssntsstlon ..........

Heed OIDoei TORONTO. Ont.
W. B. MRIKLH.

Vice-President end General Manaser

1 {Amount or Risk, $•26,000,000 
Government Deposit, $90,000014,001.0

OBO. G H. LANG. * W. H. SCHMALZ. 
Vice President M*r -Secretary

JOHN PBNNBLL. 
President

C. C FOSTER, 
Secretary

W. R. BROCK. 
Presidents

ile first 
ivement 
prices. 

ie Steel 
better

i .

iflREi
BRITISH CROWN ASSURANCE

Corpqratloa, Limited
OF GLASGOW, SCOTLAND

/tys.
awn up 
is now 

for last 
200,000 
several

The Riaht Hon. J. Parker Smith. Pres. D 
Head Office Canadian Branch—TRADERS RANK BLDO-. TORONTO 

A. C- Stephen eon. Manager
Liberal Contracts to Agents in Unrepresented Districts

. W. Maclennai. Oen. Mgr.

i
i

! ■

*ig their 
Pennsyl- 
ladelphia 
abilities 
imething
titly.

Waterloo Mutual Fire Insurance Co CALEDONIAN INSURANCE COMPANYc

i Bar.BLisMib ta I > The Oldest Scottish Pire Office
Head Office for Canada

J. O. BORTHWICK. Manager
ATTY, Resident Agents

Telephone Main Mil?

WAl ERLOO, Oat.Mead Office
Total Arnett Slat December, 1911 , •
Policies in lores io Western Ontario, over 

WM. SNIDBR President
PRANK HAIOHT. Manager. ARTHUR POSTBR, Inspector

*7i»,onoÙK)

30,000.00
MONTREAL

MUNTZ a
OBOROS D1BBBL. Vim-President.t Tent ate Bid* . Bay St.. TORONTO

rter, has

The Northern Assurance Company, Ltd.
of London, Eng.

Canadian Branch, M Notre Dame St. West," MONTREAL
.. $41,265,000

Applications lor Agencies solicited in unrepresented district..
O- B Mobirlt. Supt- B. P Pe.eaoe Aft Robt W. Tvee M.e for Cee.

i THE LAW UNION fc ROCK INSURANCE CO_ Limited
er LONDON Pounded in IMS ’ .

Asset, .«seed S«a.000 000 M Orer S12.M0.IXMI .00 inreeted in Canada 
PIRB and ACCIDENT RISKS Accented 

Canadian Head Office: S7 Bepeer Hell. Montreal 
Agent, wanted hi unrepresented towns in Canada 

W D Aiken Superintendent

ice, Van­
in British

Accumulated Fundswith On-* *
$250,000 J. E. E. DICKSON,

Canadian Managerit

V 1

,1

ANGLO-AMERICAN FIRE INSURANCE COMPANY i

.>J. W. RUTHERFORD, General Manager.
APPLICATIONS POR AOBNCIKS THROUGHOUT 
THB PROVINCE OP ONTARIO ARB INVITED

dl.SB Adelaide Street East

! .

TORONTO

il

I 1

I

■ d

f.....

. f .



L.New Beubewice ■

St . Jonn 
Moncton

.....

Quebec :

Quebec.................
Three River*.. 
Muiaonneuve 
Montreal. 
Wntmount .

- Lachine

.....

Obtabio:
Ottawa .............................
Smith * Fall*.. .•••• 
Kingston
Belleville .......> •
Peterborough...............
Toronto..........'•................
St. Catharine*............
Weil and...................
Hamilton ................ ..
Brantford. ...............
Galt -I......... ..

— Preston......................
Guelph ................. ..
Berllh ..........................
Woodstock------
Stratford.............
London.................
St. Thomas ......
Chatham................. ..
Windsor...................
Owen Sound.............
North Bay...............
Sudbury....................
Port Arthur..........

311.1110 
« 1« 

70.330 
119,1'« 
«I.WS 

I JO ,1-27 
OH,805 
61.3 4 . 

368.71*) 
*3.330 
40.' 1*5 
75.3110 
8.060 

60,135 
-7.301 
19.805 

165.716 
9.612 
5.900 

120.000 
6.500 

32.825 
, 3* .700

«•.SHI

106.600 
5.500 I 

12.042 
3.081 
0,560 

814.168 
38.701 

5.166 
330.300 

16.356 
16.71*' 

4.570 
14.106 
855o 
5.310 

T»#*' 
90.750 

6.610 
7,«u0 

30.335 
500 

2.60 
5.800 

16.180

.......

:

it

1.335.310
39.330
17,800

Mabitoba:
Winnipeg.------
St Bon face. 
Dauphin .....

100.156
10.788
3.W0

..fi.

2 ■”V.............

SaaaaTCKEwaw :

Regina
Mnoseiaw ........
Wrybu-n............... ..
Prince Albert.. /. 
Swift Current ...

3*5.300 
61.275 
17 .Mo 
37.100 
25 #12

26.335
8,»n
2.080
8.136

113630

Albrbta :
Medicine Hat..............
Kd mon ton. .>...............
Red Deei...s...------
Lethbridge... ............

1 Macleod ...........

226.380
546.535

5>8
26.500

5.000

4,615 
333 200 

3*0 
4.105 
Nil

Bbitish Cocuhbia •

Nelson....................
Vernon .;..........
Kelowna ..... . 
Kamloops •••.■•
New Westminster....
Vancouver........................
South Vancouver. ...
North Vancouver..........
Victoria. ........................
Oak Bay. .........................

3.8» 
7.540 
6.SII 

34.7*1 
106-05 
174.200 

3-..750 
5.7 0 

159.060 
22.700

25"
■.'00

Nil
72-35

63.041
55.717
112»9

'.<«): 9* 8 5
2.200

20

»

835.KO
6.580

3 .’.530
5.700

253,136 
20.20-1 

173.700 
5.61 '.973 

206.590 
31.8t6

61.815
206., 50 
140.140 
7U2.9I0 

4.290 
7.430

HI Volume 54.h. monetary times 11THE/40

BUILDING PERMITS' 
COMPARED

-

INDEX NUMBERS, BY GROUPS, OF 
COMMODITIESI if figures-

1
DEPARTMENT OF LABOUR FIGURES.

r
Isoex Nuubeb*

Oct.SenOct.1
1914 Dll1911

I r N
I Gaaiws aso F-oooebs :

Grains. Ontario... .
Western .

I 1 169 7 
157.0 
VI 4
17«.3

166 4
i5J.ii
175.1
iw 9

■lit 6
16 .8
138 0* .#••••Fodder ..

All.. MO r
?■I . 1201-8.3 

181.4- 
132 8 
301 1 
179.4

164.8

231* 
84 8 

154.1 
356.•• 
306.0

II. AaieaL* aw M*at* .
HwYn-H-og products .... 

Sliecp and mutton .. 
Poultry-

2 7* .9
175.4 
118.9
255.0
196.8

165 0 149.9

■ eel*

II I
!

Aili »i 111. Dairy Proooct» .............

u ■
141.6 
l«0.7
148 0

151.3 
164 5
155.7

151 3 
1*4 6 
156 7

IV. Fish r
Prepared fish 
Fresh fish . .. ■.V AH...... Ml*

7M*V. Ornae Pooos_____
ta» Fruits and vegetables 
Fresh fruits, native .-..-
Freeh fruit», foretgn..........
Dried fruits ........................ • •
Fresh vegetables..........
Canned vegetables

...................................................................... *..........................
Iel Miscellaneous groceries and provisions 

» Breadstuff*............
Tea. coffee, etc.
Sugar, etc............
Condiments,...

87.779.37- I4 >796.690.*St.l1 559*1 5.1 
114 2 
1*1 1 
112 2

... l «3 8 
16*. 2
lid 9
119 1

135 I
V',.4
iet 2
lid 4

i
t 56.38V 

W.4NP 
Ni .994* 
23.90V
:o#e*

3.336
31.575
1.861*

895
85.19V

3.0UV
1>«*

89.879*
6.69V

30.925*

V
133 I 
10' 7 
lie. I
102 5 
113.8

144 * 
-1*9 
119.0 
13*.»
133.9

144 1 
1 8.9 
12" 5 
121* 
129 9

V

;
;

All V

147.3 138 6 
137 5 156 4 
93 0 100 2 

3719 4 *17 5 
119* 114.6 
104 6 104 7 
134.6

/ ! 147 3 
127 5 
•»,3 

235 4 
119 8 
104 6 
133.»

VI. Textiles : 
Woollens. 
Cottons'.
warn..........
Jutes ...

,
I

" :«
ELOEgMw-..

ah.......... ........................... ..

* VII. Hide». Lesthee. Boots a*o Shoes :
Hides and tallow......... -,................................
Leather.......... ...... ... ...........
Boots and slices.......

If 1 1*7213 1 
Id 8 
15*.*
174.3

211.6 
157 6
UB.3
177.4

4\m- 151

-
28.441* 
14.NO*

I
\

H 1 AH «• •• i/*i*

•111. Metacs a»D lari.«a*»TS
Iron and steel ...........................
Other metals ........................

‘------- -l..
All..........

9< 3R" 3
ISO113 3 

106 9 
118."

136 5 
196 9 
112 3

S' nH,1
7 I

-35* .971* 
56,h7V 
1.5 509* 
2".96J* 
87.888

lmi

LioH-nac <■ 119.7 1305 
93 6 92 6 

106.9 109 3

IX. Fuse am>
Fuel ...........
Lighting .

• • HE..

X. Buildiuo Matsbiala
Lumber..........................
■Iiii iHbii i l t~ materials 
Paints, oils and glass .

A1-.............«••••—

if. HI1

i : 1 -

........
1*2 8 
li.u.s 

143.8 
141 0,

1-4.9 
199 J 
142 8 
140 3

221.82V 
225.728* 

1.67V 
21.M*
6JHV

\ XI. House Pubbishibos:
Furniture ..........................
Crockery and glassware.
Table cutlery —........
Kitchen furnishings.-----

AB.............................

XII. Dsoos abP Chbhicals

146.6 146 6
I3> 2 , 130.9 

' 76> 76.8
1*1.4 123 4
130-1 138.1

139 3 128."

3.86V7-340* I
.*V

27.42V
42.1«J 

114.453*
25.19*
4.811*

60.1*2
20#lV

I
'if

jni 6 
143 2 
in ' .O 
141 5

Kill. Miscsixansous :
Lwjuore and tobacco 

iHHdfiBB......................

208.6 
1794.8 
10 .7 
141.7

4I '
6

17 ■ IA8.................
'140 7JB7* 13- »..... xAll commodities. ....................?.................

•Decrease
I market, fruits, vegetables, etc• Five commodities off the

frenziedW' !

:
go, bi\tand boifds mav

Stocks may come 
finance-runs for ever.

“As to Canadian conditions afgected by^ 
of the limitât,olof Europe^ supphes of f tbcre

the other necessities of life «web-1P{or the things 
must be an increased demand from Eur ** . natural re- 
whirh are produced by the higher prices and a '

SX £S& » ,

a theory.useful in practice than as 
tide turns, will be ready with renewed 

utilize her almost unlimited resources and 
agricultural, industrial and com- 

and logfeal lines. Whela the

s' Confidence i* mote
“Canada, when the 

sturdy ’strength to
her plans for 1'-pro.'' ' Etc 

mereial development on sane
peace

Thomas Shaughnessy.
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Nova Scotia ; ■
, Sydney............

HaHIa*.........

12,"75 
163.5UU

1,090
65.760. .. .......
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Sun Fire POUNDED AD. ITM

THE OLDEST INSURANCE CO. IN THE WORLD
Canadian Branch Toronto

LYMAN ROOT. 
AlfiMut M mull

H. M. BLACKBURN,
Munit'

1

UNION
ASSURANCE SOCIETY

LIMITED
(FIRE INSURANCE SINCE A.D. 1714)

MontrealCanada Branch
T. L. MORRISEY, Resident Managtr

WinnipegNorth-West Branch
THOS BRUCE, Branch Manager 

MARTIN N. MERRY, General Agent
Agencies throughout the Dominion

TORONTO

i

)
A

-

The LONDON ASSURANCE
Head Office Canada Branch. M* hTPPAL

FIRRt dlSKS accented at current rates 
: R. Bruce Haeman. IS Wellington St, Fait

* Total reads
Hstablished A D; IT*. 
Toronto Asehts .»

■i

r

British Northwestern Fire
Insurance Company

WINNIPEG, Can.Head Office
*

Subscribed Capital $579,880 Capital Paid-up *223,000
Security for Policyholders $835,000

B. h. HALL, Vice-President

F. K. FOSTER, Managing Director

■DWARD BROWN. President

r

«

THE DOMINION OF CANADA
GUARANTEE AND ACCIDENT INS. tiO.

Plate Glass Insurance 
Guarantee Bonds

Accident Insurance , Sickness Insurance 
Burglary Insurance t Automobile Insurance 
The Oldest and Strongest Canadian Accident Insurance Con pan y

Isartsttr«alearyToronto WinnipegMontreal

COMMERCIAL UNION ASSURANCE CO.
LIMITED. OP LONDON, ENGLAND___

Total Pire Losses Paid •IM.4M.M* 
Exceeds ................ I «1 «0.006 Deposit with Dominion

JAS. McGREOOR Mm AO»»
Toronto Office ... „ 40 Wellington St- Bast

OBO. R. HARO RAPT. General Agent lor Toronto and County of York.

Total Annual I

V

January i, 1915.

11.975»
#7.710»

MO
1-JO

191 ..TUP 
171.960
n.iwtp

.#11 UM» 
» MO» 
24.416»
1

20I.4H»
Ml»

M 308» 
1I6.Î 0» 
23.41»» 

I.KJJM»
tu tnt»
«.sap

ve.4ue»
«.vue»
23.996»
70JH0» 

5.066 
. 51.675 

1.M1» 
865

M.«r
3.0UJ»
1>«P 

#9.676» 
6.000» 

30,025* 
32.900» 
53,330»

1.236.16»»
B.ttf
14.MT

•35“.97*» 
3S.n7l* 
15.500* 
2.-.9M»
87.801

ww;

T.
7.340*
.*«•

27.420*
411*3»

118.453»
25.4P»

«1,190* 
30 !*#I-

^t frenzied

ar, because 
lumber and 
luces, there 
the things 
natural re- 

irices and a 
:h, in turn, 
tically every 
dam ShortL

i

il

•EAai

1
tin ESTABLISHED 1808.

Atla£ Assurance Co.
Limited 5

OF LONDON, ENGLAND

Canada Branch, 

Hand Office,Mentrcal »

>

V$ DIRECTORS

M. Cher slier. Bse 

T. J. Drummond. Bse 

Sir Alexandre Lacoste

$ 7,606.000Annual Income Exceeds
18,806,606Fund* ^excluding Capital) exceed

The Company's guiding principles hare ever her» caution and liberslit* 
Consef-rxtire selection at the risks accepted and Liberal Treatment 

when they bum. , .
Agents—i.e- Real Aaents who Work-wonted in unrepresented districts^ 
Berth West Department C B SANDERS. Local Manaeer. *IS-â» 

Nanton Bids Cor Main and Port see Arenue. Winnipeg. 
Tomato Deportment SMITH MACKENZIE A HALL. General Agents 

84 Adelaide St Bast. Toronto

. Bsq
Sir Frederick Williams- 

Taylorel;
J. Gardner Tbomi 

Manager 
Lewis Laine» 

Assistant Manager

A
MONTREALHeed Office for • anode

MATTHEW C. HINSHAW, Braiich Manager
e

«
■

'I j **

1
!

BRITISH AMERICA
ASSURANCE CO’Y (FIRE)

Head Office, TORONTOIncorporated
I

BOARD OF DIRECTORS :
W. B MBIKLB Vice-President 

OBO. A- MORROW 
AUGUSTUS MYERS 
PRBDBR1C NICHOLLS 
JAMBS KBRR OSBORNE 

. — COL. SIR HBNRY PBLLATT. 
C.V.O.

B- R. WOOD

W. R. BROCK. President 
ROBT. BICKBRDIKB. M.P.
B. W. COX 
H. C. COX 
D. B HANNA
JOHN HOSKIN. K G. LL D.
ALEX LAIRD 
L A- LASH. K C..LL.D.
W. B. MBIKLB. Managing Director B. P. GARROW. Secretary

Aeeete over fliN.tN.H
Loeeee paid since organisation over $37,H6.•*•.#•

,

Smear MORTRBALIIX Sr. JawHead OfBee
:.* DIRECTORS;

J. Gardner Thompson President and Managing Director. . 
Lewis Lung. Vice-President and Secretary

M Chevalier ksq . A O. Dent. Bsq . .
T. J. Drummond, hso . John Brno. Bsq Sir Alesgndre Lacoste. 

Wm Molson Macnherson Rvq- J
Sir Frederick Willivms T»yl< r

C Rimmer Bsq..

V
'

¥ 
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5 1

OF CANADA^ BY. COUNTRIES ;TRADE1»
*

Five Motte» aaoiao Avouer
Month 0» Avouer

1914ISISVIIIISIS ExportsImportsExportsCountpibs. ImportsExportsImports jExportsImports
Ii

1 71967.838
2.7V4 396 

1W.W1
nm 

i,erei."i 
16 322 

229.704
itn ;«

60 4 
1.MW 0*2 

65*6 
9.021 

wr.iei 
46>66 

1.751 016 
665.SU

IS V 6.r07 
m.s4*

1.1S6

I 75.615.6SS 
1.824.21S 

117.M2

31.SI4 
1.70S 766 

23.9 >6 
267.481 
2U10KS 

S 651 
1,6 6 030 

S3 601 
18 066

20901.744
hffll'l

1S.076

61.045.765 
. 287.546

6,047
flvs#»»A S.517.33515 63» 861 

523 . 58 
26.560

1.178
Ï4I.0IS

3.821
16.34
56.067

PTi 12 MM 
56.576 5.205United Kingdom 

Australia
Bermuda .............
British Africa: —

Bast ........
South ....

British Bast Indie».
" Guiana......

' *# Honduras.. - 
West Indies 

Fiji (other Oceania!
Gibraltar ...
Horn Bond 
Malta .........■•••
Hewfeuodland
Rear Zealand 
Other British Empire .......

Totals. British Empire.....

522224 1.3681.478r- 9 3*72< 263.6*7
3,466 

3 306482 
306 I» 

, 44.712
2.802 8*3

Mi .885 ; 
878/ 

3.X14 
11.763

47.8.8

M/3 8 
406.701

1.180. 25 
233.156 

150
46,774

inm
181.586

" «.*
273

340J87 .
18 >,8*7

2.276 lrt<
1.0S.24»

2ni.3*5 
4.137.2.4 

384.656 
160

:3a 448.IK7
BV ! 562

1 6*1 7W IIs.'235
746.351 L*k*l

76 I U6W__________1ÜE
" 84J37 462 64.641.736 1 62 46*171

Ill

1 340 628».i. 1 »»»

I
353.828

4.7618.142
1.42 174/1 fill».9W> 347.291 

602 
738 454
9*1.036 

16 4*5
7o.228.156

■7.»•«•••• v 4
663.134
I6J.V3*

I...e^e Î5S4 ' m i*0
. 1.542

..........
2.W•v...... Is

23,148.643HjftM

I 913 817 
276.041

758 456 
560.284

1.071.600 
120.203 

2.275 
2.528 618 

2IX.546 
58.702 
80.441 
48.0*3 
17.31 

5I2.H*
238.1*3S5S 1 no-no

17.060 r
~2»B |..
15.411 

1 4-25 614 
13.08 
3.654 

2.170.415 
5.7o:

- 111.435
750.002

• 38.310Portion Conntntt 165.718 
106.846

342 8*4 
80 532

2.287
137.»*

••I" 10.468
3*2.203

1.360

3»J6S01
188.287

76 *.244, ...
1.054argentine Republic .....................t^\HndTJ.,r..v::::r:

Belgium..
Brssil.....

, Central American States.., 
China ,:....*■•••!•.........
Chile...
Colombia 
Cuba «s»
Denmark 
Dan W. Indies..
Dutch B. Indies.
Dutch Ouinna.».

1.513778
11*866
16 624 
103,634 

18.771 
10.537 

482.476 
201 835 

4 738 
14 786 
16 807 
61126 

18.7*2 
S.36.M74

I-I 1.683.3*
164. 50
1H>2
477.481

.'■I 1*4» 2 184.128 
479.BW 
10*914 
378 0*4
787.265

' 61.260

131*161 
~ 7.709 

3.786 
3 148 
8.668 
2.233 

102 772 
37.382 

1.105

1 • 575.723 
«7.118 
11/321 
10.106 

, 33176
2 198 

77.673

658.114
71.116
18.848
56.729

252,176
38.012

323.570

I.«4.00^!

;1

114.425
6*7.625

10.246•87l
30.611

3*8 bl7 
67,571

l,l»3-' 23*Ml/ 1.637 U64si .57.9. 05 748•"33 060 
36.010

2.623- i.1631*11013*51 3.V — 26 442

"i .266.906'

>556
Sas

113IT ®l 37* 
6.086 627 

30,03:1

'""5:5
19.921

.........>. 1.406
1.436.4573,4*9

1.521.783 
46.M5

■"ï.oob'àsi"]......... 247.838

2 1* 
lM 

54.173 
61.007

.5.148 
. 440.21* 

3,5*6

• 1.86* sir
3*4

2.400 
152182

— 2.021 
a0 

306.874 
36.476

2 486
171rs 

2.162.1*8
Egypt.................
Prance...............
French Africa
French West 
Germany ...

777> 7.

656.074
23,*87 ...
2.122

166.382 
242.4 70

1839 0 
50.491

1.110 .........S56.M7
ï * •HR

1.3*0
,$B .............Ï*'

24.066 
507 1 05

18
Indies 14."®

•T^.IU

27.,«

2.1*1*
uîî'wi

%$i

10*1* .
14.432 ...

205.1*7 
007.761 i 

4 230 
14.580 
*6.118 1 

232*.537 I 
252.478

•iii ...«««S?.!'* I ».1»6

‘ïîrl 1......104.886

MS
30*41 

17. '28

I15.421 ; 
n.*rt

......... 225954
28l.8h8 ;

......... V 15368

! liiS
14.661

'4MB

■106
......... 971.616 

— I.W.77»

......... 402.354
UR'

1.137.755
177,114

Hawaii 
Hayti 
Italy......
Japan:....
Berea......
.■grin..............................
Miquelon and St. Pierre 
Netherlands ...
Norway................
Panama ...........
Philippine islands 

Pnrto Rice.
Fortu6»l •.*
Portugese Africa
Roumanie ...........
Russia
San Domingo
»*«® ........... i—
Spain...................
Sweden
SSHt 
Turks 
Unite

75
7 5 763.1 6 

2.184 
I 828.5*3
J . 204.0*9

175 I711 
7.843 

915 418 
13 865
17.713

12.877
611.113

3*212
' 3.2277.441

*••••• .* ""mJm 2*.*81
I*1.*46
773 078

*7.511
3.150

161,273

3.6,1
32 3.6
6,6*

86*1
56.188

>7
.........120,216

..................37$ '
I32.3M0

WS»S
IjMfS 

158 067 
18H.3-4.tS7 

29,11»
•'""■Lin.

33 343
yl.iJ4.i6.117 _____________
2 61*4.572 163.761,5«

1155.837.135

27.2» ........... 3.168 ‘
86 6*» 

2.BH9S 
11.885 

337.4* 
274.3 6 

l.7M*4 
126.512 

148 400 . 07 j 
23 3*4 
6*47 

67956 
160.85* 

173.841380 
227916.036

248.
—7>è"

.... A.. ...
5?l

w 1.78! ‘
14.690

2.580o —/«MU'254>1 1 / in
...........  38.726

SUM 
r.0^2

3,018

MlI4>•1 «58*15 
\ 104.322

11.160 
4.7-7 

7S.268.S-7 
165 813

•«1 8.71»
86.6s*

7 149 
16* 280 

7(i.88 1177 
*. 64.2X1 . 

18.871 
37.761 

-^23.* 78 
*4.»u.i xi

H-:
3.0*6 *5981

48 117 47.217
lf»« 114/7»

42616 16.2*4

,MÎÎ:SS *■"%*
......... 9.414 ’igl ÊS

23.414 I »*-;-------------------- «lawptâ,1543 587 -_üî«âL_!-SSJ^- nS566l*JW^i «8917.10* ltSa_6K

seî.as’.tss

•Tv :T 1 7*5*I ■ 2 8»isd.'...

4 States 
Alaska 7.

Uruguay .....
Vsnesuels ------
Other foreign countries

Totals, foreig^countnes

17.784 SM
38 364B. 5. IMV 37.177

11.727
: *71

î

17g.3W.3zl■

*407.283 281

11
-

I -,(0.374.884
Grand Total»

CHARTERED BANKS’ LATEST STATEMENT. OCTOBER, 1914
—------- ^-----------------:-------------------- " Bank Premise» ...........*........................... _______________

Liability ai Customers 
Other Assets -. •■•••

Total Asseta .

' JI5.866.4»
' L95&91* .

ASSETS .... ns.fc*.o*i 
^* 27 9*0*33 

I ’.5 10 7 27«e
15.570 

6.727 M*V qo.imo 
11.213 135 
15.758.479 

126.974 
8.376.2h3 

15.165.7*4 
37.078.413 
11.217.364 
24.777.0*6 
70.:«i»9 
08JSI.4O7 
71 456.643

::r:." 1w9M.**:i«* 'DrillCarrent Coin in Caneds.........
Current Coin elsewhere .
Dominion Note» in Canada
K'rfrsUJnT^. Circulation 

Dcpoe ta Central Oold Reserve .
Notes of other Banks
StSr’om^XKcenndx ■■■ Æ.............

ïteSiü Ooremmefft SecuritiOT

Canadian Municipal .........
Bonds. Debentures, and Stocks 
Cell and Short Loans ie Canada 
Call and Short Loans, elsewhere 
Current Loans in Canada........

mXfl^™,*C.n,da
Loans to Provincial Governments .....
Loans to Municipalities...............................

Real Estate other than Bank Prenvses 
Mortgages on Real Eatate •

:
liabilities . fl8X.*** *66

.. U44N.1JJ 
113.116 756 
113.165^*7
111 *7-2
B.MB.M
269*.}*5

.. 350.844.1«
. er5.86i.aai

91.271 »«• 
10.l4«.7a 
15.851.764 
8.13692

13.636 •» 
3,»*.W

ASS
125.132 *5
1Î4.W976

Capital Authorised .......................................
Capital Subscribed..,................................
Capital Paid Up..f................— .....................
Reserve Pund. ..,.n............. .....................
Notes in Circulation . ■ ....................: • '
Balance due Dominion Oovernment_. 
Balance due Provincial Governments 
Deposits on Demand .
Deposits after Notice 
Deposits elsewhere
Balance due lunSî In g^KmEdom 

Balance due Bank* elsewhere...
Acceinsince^under Lmmrs of C«di,. 

Other LUbilitb»^.üitotli ^;

Loans to Directors . .............. ..
A verâpé Domi*nlOT Notea held 

Greatest Amount In Circulation •.

a

:rva*.

Xa*.
;

ra.a.
! A. !

2211794
I2.IM6.275 
5.010.(1 <1

11.361 668 
I4.7MH.055 
5.741.81» 
3.441.287 
1,711.351

«>20.367.465
...............'.Ù*'.

f

j

r
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The Canada National 
Fire Insurance Co.

ill
ts

;4«8 Head Office, 356 MAIN ST., WINNIPEG
___S3,000,000.00
.... t,oss,«oe.ee
_____ 1,106,000.00

____  1,«95.TOO.00

SURPLUS TO POLICYHOLDERS ........ 11,306,064.09

L’UNIONir 1

Authorized Capital ........
Subscribed Capital ___
Paid In Capital ..............
Assets ...........................

m
Fire I

Capital fell? aubecnbed SS% pail up..................... • 2.00B S6P.ee
Pin Reserve Fund ^................... ...................................... 4.818.S66-M
Available Balance fromProfit and Loea Account. VOS 4M.ee
Total Loeeee paid to Slat December. ISIS............... 80.120.000 00
Net premium income in ISIS ........................................ 8-1*1 44 USS

Canadian «ranch. 17 St. John Street Montreal Manager lor Canada 
Mauaica Pawaaan. Toronto Office IS Wellington St- East.

J. H. Ewairr. Chief Agent.

el PA9IS. FBAN61
SI­
'S!
742
o I
0*2
>8
id!
KH Beard et oirecterei s>«me !/Veaidant Carr. We. Stoataeow.
.mi ■na Pmidtaii : Nicholas Bawl! D. B Sprague F. H. Aleaander. 

Managing Dimeter- W. T Aleaander.
Director* : H. P. Hutchings. B D. Martin,B L. Taylor. KjC.. M.P.P., 

B. S Popham. M.D.. 8. D. Lazier, P. N. Darke. Regina. Sir Hilbert 
Parker London. Bng , Andrew Gear. Victoria. Jonathan Rodera. 
Vancouver.

m
1.171

a

-i11117

General Fire Insurance Business Transacted6.041
244

1776 
e me
A 624
Cl, «4 
8.771 
0.6.77 
It.ITS 
II «31 
17* 

14 78S 
1*807 
«iris 

18.7*1 
87.174

I
A Canadian Company Investing Ito Fuads In Innndn

Toronto. Ont.. Branch: » King St. Weet. C. B, Cowoolo. Mgr.

Agency : Tfucssaix DouoLAs Jfc Co.
A. W. Wooowabd, Rooeaa Bloo. 
Louohsbd 4 Taylor Ltd.
Alla*. Killaa. McKay, Alberya. Ltd. 
Andbrsor, Leaver A Co , Ltd.
J. H. C- WlLLOUOMBY-StlRRER CO.

iVictoria, B-C-. 
Vancouver. B.C. 
Calgary Alta., 
Bdmonton, Alta., 
Régna, Sask . 
Saskatoon Sask.,

2 488
A. J. Bell A Co., Haljraz 

R P. Chlrch, St. Jomr
it.ins
,12.14*

General Agent Nova Scotia :
“ ” New Brunswick:

48
14 >ie

IMS 
17 .411 
278.1*8 t

71
i.W*i.ms

384 mi
302.814
SÎ.3IS

I

Good Territory Open to Right Men THE WESTERN LIFE
ASSURANCE CO.

3.W7
2». HI 

1*4'.'MS 
773.1)76 

*7.511 
3 1» 

IE‘,273

—those who know how and can produce applies• 
tiona and settle policies—always ready to nego­
tiate with men of experience, energy and 
enthusiasm.

'Z^ll "

Heed Office ... Winnipeg
APPLICATIONS RECEIVED DURING 2nd YEAR,

$1,590,000.00
The Company is popular on account of il» lib­
eral and up-tonlate Policies — and aggressive 
management—making the Agents' work easy.
For particular» of two important positions, 
apply to t

ADAM REID

M* -•17 UNION MUTUAL LIFE INSURANCE CO.
Portland, Maine

i.w.xu
104.32*
11.1»

4.7*7
».vm:s7 

155 813
ARTHUR L. BATES. Passman. H8HRI B. MORIN. Sevaeviaoe

Poe Agencies in the Western Division, Previn»» of Quebec5.1*
37.177
31.727 

<18 I" 51 
V.3SK.&S

aad Baatern Ontario, apply to WALTER I. JOSEPH, 
•Manager. SM McGill Bldg. Moetreal. : I

t
For Agencies la Western Ontario, apply to B. J. ATKINSON. 
Manager. IS7 Manning Chambers, Tf Queen St. West, Toronto

Managing Disectob

2*1 i

V

$16.8*6.485 
11.H3V.7» 

1,858.814 . i V
%WESTERN MONEY—WESTERN ENTERPRISE 

WESTERN ENERGY
»

ALFRED WgKIHT,,
Manager

/V E. BLOtiG,
Branch Secretary

S ft !r amend • I reel ft. 
TSISITg

lin*.** *e 
I11.34I.1M
113.1*7»
IIS.ieVB* 
111 3t7..1i 
ii.Md.idJ 
gn.S2.lM 

W.8K.153
Sr5.884.aal

|0,IP'.7li7 
15 861.764 
3.136.6*7 
*147*57 

13.6»."® 
3,gd.W

iiSS
05.132.4* 
04.1» .879

The Western Empire flam >

v ».Life Assurance Company
Head Office : 701 Somerset Bldg., Winnipeg, Canada. L

POLICIES SECOND TO NONE.
PLAIN BUSINESS CONTRACTS FOR BUSINESS MEN.

4 1

i
j1

>-0
District Managers. ItVacancies for proven producers a»

want to increase your earning», see our latest Agency Security, $29.600,000
YOU
Contract*. Apply—

'• j 

; j
WILLIAM SMITH, Managing Director Î

t
/

;
.

'I

> First British Insurance Company established in Canada, A D 1*04

Phoenix Assurance Company, Limited
FIRE LIFEef London, England

Pounded I7R

7 '

S 9o.tiw.froTotal resources over
Fire losses paid . ........... t...........................................................
Deposit with Federal Government and Investment in 
Canad a tor security of Canadian policy holders only exeyed

«25

*.1

Agents wanted in both branches. Apply to
R. MacD. Patekson,

J. R. Patirsoh 1 Manager».
5 ,

100 St. Francois Xavier St., Montreal, Que.
All with profit policies taken out prior teSIst December will participate 

in four full years- reversionsry bonus aa at 1615.

»V
*

: : :
 : :
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I » 1\ DIVIDENDS . AND NOTICES

merchants bank or canada\ THEROYAL BANK OF CANADATHE ?
■ ft QUARTERLY DIVIDENDti ANNUAL MEETING 1

’f.I Notice is hereby given that a dividend of T/*° and W; 
half per cent, for the current quarter being 
Ten per cent, per annum upon 
of this
at to Banking House m this city ana a* »» 
an after the 1st day of February next.^to Shareholders of 

the close of business on the 15th day of January. 
By order of the Board,

' à
4 • * 1

The chair will be taken at 11 o’clock a m.
_ , E. L. PEASE,

, - General Manager.

the Paid-up Capital Stock -

<* & record at*h
i

E. F. HEBDEN.
General Manager.' Montreal. December 1st. IQ'4 1

Montreal, 29th December. «9*4-

FENMANS, LIMITED
- r<

MINING COMPANY, LIMITEDCROWN-RESERVE
DIVIDEND NOTICE

1\
DIVIDEND NO. H.

A Dividend of iH per cent, has been declared on the 
Preferred Shares of the capital stock of this Company, for 
the quarter ending January 3*. *9*5. Payable February 1st, 

shareholders of record of January aist, 1915, also a 
the Common Shares of the capital

the month B

15th of January, 191$, <P shareholders of record, the 3>s
December. . j — . .__.

inclusive, for the purpose of preparing shareholders Us . 
getting ready for the annual meeting, etc.

Dividend cheques wilVbe mailed on the U* of J*»"*” 
by our Transfer Agents, "The Crown Trust Company.

By order of the Board ‘ ,
^ JAMES COOPER.

Secretary-T reasurer.

d
1915. to
Dividend of 1 per cent, on 
,tAck of this Company for the quarter ending january 3i»C

, 191 s, payable- February 15th, 1915, to 
of February $th, 1915-

By order of the Board.
C. B. ROBINSON, 

Secretary-T reasurer.

Montreal, December 16, 1914.1 V

i
CANADIAN BAWK OF COMMERCETHE Montreal,- December 14th, i9>4-

■ : - eSiSStEsSSSSSS
on Tuesday, the 12th day of January next.

The Chair will be taken at 12 o’clock noon
ALEXANDER LAIRD,

General Manager.

These are no days for consummate nerve or 
One way to help things is to pay your debts right away.

hit the other man

I.O.U’s.

h I

A moratorium is all right if you can
with iti.

human balloon tied to a stakeAn optimist need not be a 
by a cynic.

There is business to be done, but it needs energy, 
mon sense, and tact to get it.

Toronto, 7th December, 19* 4-
1 com-

4

LONDON AND WESTERN TRUSTS 
COMPANY, LIMITED

THE& -
Where are all the public men who used to fepd“s-,at 

oyster banquets on statistics and faith in a great coun r> .
Rural Telephone Company, Limited, Sas- 

~ 1 stock from 9$.ôoo to »$.-

0
T

The Forest 
katchewan, has 
000.

DIVIDEND NOTICE

sSMkS^.||s
panv on and after Saturday. January 2nd, *9>S;
books will be closed from the 21st to the 31st mst.. inclusive.

JOHN S. MOORE,
Manager.

' i -
1

NOTICE
To Fire Insurance Companiesk
A-thorooghly capable and efficient insurance man ,• open
accept a responsible position with an eslabl.^^ compaoy. 
Twelve years' experience, a close study of the 
persistent work are among the qualifications.^ A P*
tent underwriter and inspector he is able to t*ke u1 g
and to produce result. Best of references 
Will be interested only in a position of responsibl y.

Correspondence to be confident ial.

;NIPI8SINC MINES COMPANYI f
165 Broadway, New York, Dec. 21, HU,

regular■ft
nw 1
',-4 If

li
! The Board of Directors has to-day declared a 

rterlv dividend of Five Per Cent.. payable January -f\ 
rs » of „co,d of DeowW. W'4.
•Hie* transfer books will close December 3'. >9*4. a"d rropen 

. January 18. i9>$-

in or outside an office.
Address Box 381, MntUry Timti, Toronto, Ont.

JP. C. PFF.IFFF.R.
Treasurer.

\
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The Prudential Life Insurance
Company

Winnipeg*, Man.Head Offlee
/

We issue Liberal Policy Contracts on all 
approved plans.
In the large increase of .reinstatements for 1918 
over previous years is found evidence of the 
public favor enjoyed by The Prudential Life. 
Some good agencies arc open for High- 

G. H. MINER.
Mahagum? Dikectob.

Class Men.

!>
\■ si

January I, 1915. THE MONETARY TIMES
4-

9 \

j SOLID AS THE CONTINENT ”LONDON 4*
-4—, •

«
Every year shews a marked increase in the number 
of policies for large amounts placed with the North 
American Life
The fact is significant
It proves that the Comrany s financial standing and 
business methods stand the teat of expert scrutiny

LGUARANTEE AND 
ACCIDENT COY.

Limite*

v
•i

Heal Office for C 
TORONTO

In 1
!North American Life

Assurance Company
TORONTO, CAN. s

r
Established I Ma

llv of
Stock 
ivable 
:s, on
ers of 
ary.

UASiun
IV1WBST

rmcLiTT si Asmai
comer min 
resmACT
ISTBESAL sivnri 
TEA*» AM* AFroeoniLB

D. W. ALBXANDBR. Manager for Canada

EMMOTES-a 
resMtAt A 
MTStlM 
HNltl 
ELEVATO* Head Office :

Igcr.

THE VERDICT OF A CHURCH THE OCCIDENTAL 
FIRE INSURANCE CO.FED - We. the Official Board of the Central Melhodnt Church, 

wish to express our entire satisfaction with results of En­
dowment oticwe issued wi members of our church, which 
recently nfs ured with your Com pan y We find, after haying 
protection for * years tree, you hare returned all premiums 
paid wit* interest o# approximately 4%. compound Conwy 
to the official « our gratitude for the splendid management 
that makes such splendid results possible 
Company continued prosperity, we are.

Faithfully yours,
(Sgd.l Trustee Board Central Methodist Church.

W B. PESCOTT. Pastor 
8. B BEST. Treasurer 
M J WHILE. Rec Secy.

'
I

W AW ANES A. Mem.Heed Office
R. M MATHESON,

President,
A P. KEMPTON.

Sec. add Mgr.

Subscribed Capital 
Paid-Up Capital ...
Security to Policy-Holders

Full Deposit with Dominion Government

S. H. HENDERSON,
Vice-President.snt. for 

on the 
be Si»1

Wishing your
C. D. ffERR.

A, Treasvrer.

$500,000.00
169,078.06
678.047.06

-i>ks will 
th days
s’ lists.

■Ont.. Dec. ». 1*14. ...Windt

The MUTUAL LIFE ASSURANCE CO.
Ontarip

OF CANADAJanuary
>y." ! !Waterloo i

*

isurcr.

Profits Payable in 1915 :
r

A booklet, giving several hundred illustrations of 
Profit returns under Policies maturing in 1916 will 
be mailed by The Great-West Life to any interested 

Present premium rates at all ages are also

.U’s.
ht -away, 
ther man enquirer, 

given.
There could be no more convincing evidence of 

the value of the Policies of

j
o a stake

rgy, com-

The Greatest Life Assurance Co. .

eed us at 
ountry ?
ited, Sas- 
»o to $$.•

WINNIPEGHEAD OFFICE

The Imperial 
Guarantee & Accident

Insurance Company
of Canada

T*

Head Office : 46 King St. W., TORONTO, Ont.
IMPERIAL PROTECTION 

Guarantee Insurance, Accident Insurance, Sickness 
Insurance, Automobile Insurance, Plate Glass Insurance.

toopen 
ompany. 

andness 
a com pe­
ll charge 
ivailable. 
ty, either 
iential.

A STRONG CANADIAN COMPANY
*900,00000.

Si .non.ono no.
W, 000,000.0a

sm.non

Paid up Capital 
Authorised Capital 
Subscribed Capital 
Government Deposit

1

.

Hudson Bay Insurance Co.
VANCOUVER, B.C.Head Office

J. R. BERRY, President.

Authorised Capital 
Subscribed Capital 
Paid-up Capital 
Net Cash Surplus 
Security to Policyholders ...

C E. BERG, General-Manager.

.. *2.000,000 00 
872,400.00 
188,0*0.00 - 
107,041.60 
97». 441.60

^.1

... ?

■
A STRICTLY CANADIAN COMPANY

PARUES. McVtTTIE * SHAW. Managers for Ontario 

» Wellington Street Bait Toronto. Oof..ei

il

v-
»,
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■r
-“

' X

z
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Absolut* SecurityReturns

SUN LIFE Guardian Assurance Company 
Limited

Assets exceed Thirty-Two Million Dollars
Head Office for Canada, Guardian Bldg., 

Montreal

OF CANADAASSURANCE
COMPANY ■]

> S(ASSETS
„ I INCOME _______

BIGGEST - BUSINESS IN FORCE 
NEW BUSINESS 
SURPLUS

/ tOP ALL 
CANADIAN 1 
COMPANIES

MONTREAL
T. B MACAULAY Men Off-

g'" » f • Established 1821.r* À

.4
Heed Ofllee

ROBERTSON MACAULAY. Pre*- Xr

-S-

POLICY HQLDÉRS B. B. HARDS. Assistent Manager. I :H M. LAMBERT, Manager.PROFITS TO
drown Life insurance Co.

I, Paying Profita to Policyholders Equal to the Original Estimates- 
Insure in the Cr.sn L.fe-.nd jet both Protect^and Profits

Head OfHc* Crown Life Bid* 69 Yon*#. St_ TORONTO

ARMSTRONG t OeWITT.. General Agents,
6 Wellington Street Enel - Toronto

• I

\Municipal Officials
wh« would offer debentures for sale in the Vruled 

should advertise in the medium Thai is used
cities and■' by*!* majority of the borrowing counties,

towns in the “States.'
In the year 1913 more than THREE HUNDRED 
MILLION DOLLARS of municipal bonds were 
purchased by subscribers to either the daily or 
weekly edition of“The best insurance at lowest net cost " is issued by the

DOMINION DIFE
Interest Rate (8%), and Mortality Sav.ngs bf ,3% are 

its main sources of
profits to policyholders

Waterloo, Ont.

THE BOND BUYER
The Authority on Municipal Bonds

25 West Broadway, New York, N.Y.

1two of .
a 1

Mend Office
X

1 t

The largest commissions are not payable by
The London Lite Insurance Co.

I.OOHK LEAF 
ledger-binders

SHEETS and SPECIALTIES

account books
OFFICE SUPPLIES
All kinds. Size and Quality Real Value

i
FCanada

The largest earning, are. however, possible on account of Its liberal policy 

POLICIES *‘GOOD AS GOLD."

I I on,ton i
contracts. 7 i

f X'

* ;
■ -

, AGENTS wanted

BROWN BROS.. LTD.
TORONTO

Liberal-i Mwdhdr. 
Write to-w.,pp«ut.^^.ffr r̂e^-;

THE CONTINENTAL LIFE INSURANCE CO.,
TORONTO V

CHARLES H FULLER. Secretary

Naw AddRi

Cor. Simcoe end Pearl ■e
OBO. B. WOODS. President.

H- A- KENTY. Superintendent of Agencies
:l *

.»
Incorporated ItlPTHE

MERCANTILE FIRE
INSURANCE COMPANY

The British Columbia Life Assurance Co.
VAJmrVKB. B.C.

Subscribed Capital. 01 daO.S6S.SS
au» gfTKI

i.*: î~,. ...W Pies laeeaaeee
All Pelleies Guaranteed by the Lowooe Ann nil roitu.es « Coaeaar or Ueaaeoot-

Ï, :

- 1
■; B. B. Jonarroea

Acting ManagerCma». J Haanteon.We. SeiTH.... MILNES* COAL”
HIGHEST GRADE OF ANTHRACITE

The Price le Jut IBe saaae aa ether 
Why net buy the BeegT

: . SecretaryUSF. “ President _ __
THE WESTERN EMPIRE

firi * AoeinewT itiauBAMoa ooi*,*Mt
inn

. Pm

If

•Si- it

V.Authorised Capital 
Subscribed Capital

■red oerr-m le III

\
Privât* Exchange i

MAIN 5597
Winnipeg.Head Office:

88 KING STREET EAST

■ i1

i

The Standard Life Assurance Co., of Edinburgh
- Head Office for Canada : MONTREAL. Que-

Investments under Can- U__
■dian Branch over....

Bstablished ISM
• ga sgg.so»Invested Funds 

• Deposited with Cans- 
gian Govern «sent and 
Government

- « ore
1*0Bonus declared.................

7.«00.000 Claims p^d.
P. W. DORAN. Chief A»ent. Ont.

Tru«t

McOOUN. Mgr.

I 1

« -
 ^

/
i i

iff
»*
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THE EMPLOYERS'I THE MONARCH LIFE 
ASSURANCE COMPANY

Î;

LIABILITY ASSURANCE CORPORATION
OF LONDON, ENG. U* ITBD

issues
Personal Accident 
Employers’ Liability 
Workmen’s Compensation

and Fire Insurance Policies

IL­LIBERAL CONTRACTS 
TO LÎVE AGENTS

Sickness
Automobile
Fidelity Guaiantee

Vice-Pr-sidents :
N. BAWLP asp B. L. TAYLOR. K-C 

Secretary and Actuary:
J. A- MACFARLANB. A.I A

President 
j. T. 6OKDON 

Manaains Director : 
t. W. W. STHWART

GRIFFIN A, WOODLAND
Manager# (or Canada and Newfoundland

Jewit Building, “’JOHN JENKINS,
Fire Manager

Temple Bldg?, 
TORONTO

WINNIPEGtHt AD OFFICE
MONTREAL

]■

Successful Life Insurance
Salesmen Earn

$2,000, $3,000, $5.000 
and upwards a year. 
They began as you will..

We Want Agents.

»

f

The Prudential Insurance Co. of America
Home Office. NEWARK. N. J.i FORREST F. DRYDEN. Preeident.

Incorporated as a Stock Company by the State of New Jersey 2*4

r i
w . —iz : j.

Hr ! \WHY NOT HAVE THE BEST ?

THE GLOBE INDEMNITY COMPANY OP CANADAMerchants Casualty Ce.
Head Office : Winnipeg, Man. Men (reel

Nmrrlj 1>e « aaadlaa Railway Accident I ■•■ranee «
DIRECTORS

A O. "Dent. J. Gardner Thompson. W. Molaon Macpherson, 
Sir Alexandre Lacoste. Martial Chevalier.

■rad «Bee
W i j

.upj^^

Embracing the entire Dominion of Canada.?»
T.-JJ Drummond.
Sir Frederick (A illiame Taylor, Lewis Lame 

John Hmo.
General Manaaçr and Secretary

SALESMEN NOTE
and health policy ia the most liberal protection ever 

offered for a premium of •100 per month. 
Cover* oven2.500 different diseases. Fays for 

A aia months for sickness and two years for acci-
% dent. Liberal indemnities for accidental death,

total disability, quarantine, opmatmns death of 
betieficiary and children < f tb^^aured.

1 Lead Oyealifi fer Lier Avals

m Eastern Head Office I Adelaide St. K .Toronto
Home Office ........‘Electric Railway Chambers.

Winnipeg Man.

i Robert Welch, 
Assistant AianaeerOur accident T;

fAcrid rat lasaraarr 
air Laras lasaraarr

- >
Burglary lasaraarr

kaaraalrr lasaraarr
Policwi issued by this Company are the moat libérai ami up-to-date

rss£5S^'=,CKrE35?SiM5S*-Company. Ltd., assets over Sixty-five Million Dollars I As*.006.00a noi
3.

V
*ro

/

TRtRl Assets 
$i ie.veo.oeo.eeCONFEDERATION LIFE*4

1«7* - ASSOCIATION t
Issues LIBERAL POLICY CONTRACTS

OR ALL APPROVED PLARS- 
Officer* and Directors :

President : J. K. MACDONALD. ESQ. 
VICE-PRESIDENT AWD CHAIEMAM OF THE BOARD 

W. D. MATTHEWS BSti 
Vice-President

SIR RDMUND oSlbr. M.P ••
Lt Col. A B. Oooderkam 
Thoa J, Clark Kao 
Lt.-Col J. F. Michie

E:^ Over s9.oee.eee.ee
(Greatly in emcees of other 

Fire Cempaniea)

Minaltr loi Caaade
Randall Davidson

«

■ABCS

Col. D. a Wilkie 
John Macdonald. Bsq. 

J Cawthra Mu lock. Bsq

Resident Aeents, T croate 
Branch

Evans * Gooch
Misilini Dir2^(TDON ALDf*"? A SOsa. Supt. of Asencies

J. TOWBR BOYD f* John D. Rowell,
Inspector.

. \

IB • ;
Medical Director

ARTHUR JUKES JOHNSON MD. M-R-C-S- (Bn* I
HEAD OFFICE .............................. TORONTO :

r\
$ v

’i i
-T

i r1!

Want a Better Job?
The Imperial Life has some splendid openings 
on its field force for men who can sell life 
assurant».
Energy, persistence, enthusiasm are required. 
In return we offer liberal agents’ contracts, 
attractive policies and a reputation for properly 
safeguarding policyholders’ interests, ^"or 
further particulars write

/

THE IMPERIAL LIFE
ASSURANCE COMPANY OF CANADA

TORONTOHead Office
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A SUPERIOR INVESTMENT
>

Under prevailing conditions, Canadian 
Municipal Debentures are a particularly 
satisfactory safe investment, and may be 
purchased to yield from 5/, to 6/2 /Q

i .

j
/ j

Dominion Securities Corporation V
LIMITED.

ESTABLISHED 1901. CANADA LI Ft BLOG.
MONTREAL.

»
26 KING ST EAST.

TORONTO . LONDON. ENG.

•s

---- T*----

} * /f

»
BUSINESS FOUNDED 1795

American Bank Note Company
ACT of ths rmuiuNT or cawada) \

(INCORPORATED BT
V

ENGRAVERS and PRINTERS b

C rngrnmmmmmm1 X'i t

| M POSTAGE AND 
REVENU* ST All PS. 

DEBENTURES 
SHARE

CERTIFICATES.
ETC, FOR 

GOVERNMENTS 
AND

CORPORATIONS

« ■BANK NOTES. 
BONDS. DRAFTS.

LETTERS OF 
CREDIT. CHECKS. 

ETC,FOR 
BANKS AND 

CORPORATIONS

f
' i
-,

i
WOKK ACCEPTABLE 

OH ALL
v STOCE EXCHANGES

w SPECIAL SAFEGUARDS 
AGAINST

COUNTERFEIT DIG f

Fine PROOF BUILDING* x

OTTAWA 208-228 WELLINGTON STREET
‘

HEAD OFFICE ARD WORKS:

■ BRANCHES'.
TORONTO WINNIPEG

MONTREAL •x
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