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AMERICAN BANK
NOTE COMPANY

BUSINESS FOUNDED 1705

ENGRAVERS AND PRINTERS

BANK NOTES, POSTAGE STAMPS,
SHARE CERTIFICATES,/ BONDS,

DRAFTS, CHECKS, LETTERS OF
CREDIT, ETC., FOR ¢ORPORA-
TIONS AND GOVERNMENTS

e ————————————

Special Safeguards agaiost Counterfeiting
Fireproof Buildings

HEAD OFFICE AND WORKS:
OTTAWA, 224 WELLINGTON STREET

BlA.\'C!'iESZ
177 HOLLIS STREET
171 ST, ]AMES STREET
2 TORONTO STREET
354 MAIN STREET

HALIFAX
MONTREAL
TORONTO

WINNIPEG -

AuTHORIZED CAPITAL, $1,000,000.
Susscrisep CariTar, $250,000.
#ull Deposit with Dominion Government.
Reserve required by Government fully covered,

Qualy Canadian Company with‘Counflagration
Contingency Fund. .

OTTAWA

INSURANCE COMPANY

Hox.' W. C. Epwarbs,
Vice- President.

Cuarres Macee,
President.

W. s. OpeLi, 3 ; C. E. CorsoLp,
and Vice-President. Manager.

Head Office, - OTTAWA, Canada.

General Agemcies—

Vancouver. Winnipeg.

Montreal.

St. John, N.B,

Halifax. N.S.

St John's. NAd

Montreal, Toronto, Winnipeg, Januvary 5th, . 1907.

>
2

Ten Cents.

Comfort - Qximmms
The Annuity Company of Canada

HWEAD OFFICE, # WINNIPEG, MAN,
Capital, Onc Miilion Dollars—Full Government Deposit.

Sells and purchases Annuities and Pensions ; operating
upon new and special plans which secure great
economy and_assure bondholders increased returns
for preminms paid.

The Company is now opeding offices across the
Dominion, and has a number of good openings for

. capable men.¢

&. J. LOVELL,
Managing Director.

ROBERT MUIR,
President.

Canada'- United States

e

- P

Collections

Tran;i_ers of Money
Letters of Credit

General Banking Business

Please call on or write 10

The Soversign Bank of Canada

_

Toronte, Ont. Montreal, Que.

' New York Agency, - 25 Pine Street.
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A Ohie{ Tnspector and_Superiatendent of
...%.!%._‘-.m Sy e st ...
i ! J. E. P. Wissrow, h-.;um Ontario Braaches.
i SRANOHES [N CANADA.
Omntario Perth Montreal North-West
1 ¢ R Peterboro - - Ave,
Alliton | |} W out BB % BB Ohars  TWITIOTIOS
|| Port Arthur Ste. Anaede  Sranden man.
. : Port Hops 2 :ﬁbvu "‘m‘
IR 3 - Sm ﬁ-ﬁ&
' 5::-'-'. UpperJown P-h-E —

) L - Sawyervill La Prairie
Qorwall | Ont B Br. Bl |
R | T m 3

Palls | * Richmond St Cian.
B i SRR
|, Out Bk Br. Hartland in
Sherman Ave Tweed Khedine British Gel
King City =~ | e gu.-‘:h ’.u. detock Armstrong

W B Wariond Nova Bootla  Sedety
Lindssy Quebec m““"‘ et

b | MB‘.& Buckin ; g- Deorer )
Moust Forest l “ " Neorth End
Newmarket = | Grand Mere . Summerisod
o IR0 b jE ek ﬁﬁ' e
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(] s D—8L. John s, —Bank of Montreal. BirchyOove(Bay of Ialands)—Bank
In GRzaT — London— Bank 46 and 47 Threadneedie Street, E.C.
l-g-.u' JA:JL‘&‘T’“‘?&.'JL“JTW:
Bax T BRITAIN—London—The Beok of Boglsad. < The Union Beak of

BANK
HEAD OB EICE) Ao ’."m“
\ . " GOARD QOF DIRE 3

THE CANADIAN BANK
OF COMMERCE.

| DIVIDEND No. 79.

‘Notice|is hereby given that a dividend of three and
one: half pey cent and a bonus of one per cent. upon the
capital stock of this institution’ have been declared for the
current half-year,'and that the same- will be payable at
the Baak agd its branches on and after

Saturday, the, Ist day of December next.
The transfer books will be closed from the 16th to
3oth November, both days inclusive.

‘The arlnual general meeting of the shareholders of
the Bank, ifor -the election of directors and for other

business, will be held at the banking house, in Toronto,
on Tuudan, the 8th day of Ianuary next. The chair will

be taken at twelve o'clock noon.

| By order of the Board,
» 1 B. E. WALKER, Gen: Man.

Toronto, ":jrd October, 1906.

-

Founded 18:8. )ncorp'd 18as
Head Ofoce, Quobec

THE QUEBEC
| BANK

Take,
w& n.. m&‘a‘o- H{:nc
MM- } ML ”._ Out.
Bank of Sootiand. New un.u:._k‘u o

Alexander, Man, Duncans, B. O. %
‘ ..
Butieiord, Sask.  Fvnsion Vi, Ont. e w
m.(-il(. Greenwood. nb.k Moo rP.Q
— N R -
Caigary, “* Berton St. N'th Battieford Sask. Toronto, 27
Mord Out. " Viotoris Ave.  Dak River, Man. s
Sask. Hedley, B.C. Ottawa,
Oaweon, Yukoo Dist.  Kaslo, B.0. E

Ban Francisco—130 Sansome Street—J. O. Welsh and A. 8. Agenia
Merchaats Losa aad Trust Co. Directors.
Baakers—The Baok of England. Messrs Glyn & Charles %h‘u:;
- o Deten Braaches
e yRIES
mu Agents in Oansda for Colonial Raak, London & ’SPXM;A:(.’
Bankers a
A Com Northern Bank.
Le Co
BANK OF NOVA S e
National Baok.
INCORPORATED 1832 National Bank
Gapttal Paid-up, §3,000,000. Reserve Fund, -J
HEAD OFFICE, - HALIFAX, N. S T“E |
]le'. :amrr. Pr—den& s Cras. A‘_}.‘a. al A
Hzcror Mclnwzs, C. Mclsoo.
S d———
GENERAL MANAGER'S OFFICE, TORONTO, ONT. geoRce 1)
D. Warzns, Assi H.Gc-'er"dll agor. IG”.S;-‘” ). B. Praser
BRANCHES: = George Burn.
Nova B0otia—Amberst, Annapoli : o
B s D e, Koo, Lt 2 8%k Fify-Seve
Sydoey Mines, Truro, Westville, Windsor, Yarmouth. m;':ﬂ""%w
Br Vi . 3
Branswiek _Camghalion, Chathan, Fredercion Moncton, Neslh ,
..'Pavt Elgin, Sackville, Andrncr.bt_ George. St. Joba, St _.'"" The Ont
. Woodstock.
. and Lloy
Omtario —Arnprior. Berlin, Hamilton, Se. )‘*“' : .l
Ottawa, lfno' y London, est Indies — Kingstos * 1“ —
A ~ A
- 'rm.?‘x...:s:“..;_ab..j..a g_.%ganm Speialy A
e Fimcnton. States—Boston s8) R\
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R “,__.,_. Johe Macdonsid A E. Goodecham Nicholas Bawlt
L‘S’ ......onu-.o-n\m Josurs HENDERSON, Asst. Gen'l Manager
8, Inepector.
. BRANCHES Quebec
- Copper CHS Millbrook -ﬂ‘l’-l ’
- ‘_:,,""“ onl Bpri Sudbury Point tt. Charles
. Kimvale Quemee Thembeyy Gespe
s Galt Parry Harbor  Victoris Harbor . Manitoba
= Ospanoque Doy Sound  Wallaceburg Gartwrieht
Bradtort s o 208 Peterboro Waterloo Pilot Moand
. - o0don Petrolia Rowmiand B.C. Portage i Prairie
| Bl s
tom Barnia Yorkton, Sask. Winnipeg
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Tmpcrial Bank of Canada.

DIVIDEND NO. 66.

Notice is Hereky Given
That a Dividead at the rate per cent. per annum
spon the Paid-up Capital Stoc of this Ianstitution, has been
declared for the quarter ending Sist january, 1907, and that

Jumsary 5. 1907 = ]
T | e [THE BANC  JTUNONBANK oo o |
83,0000 "*m:;:::: OF TORONTO {| | QF CANADA (&=~ == |
b W 'bm Total Assets - 78,000,000

BOARD OF DIRECTORS:
ANDREW THOMSON, Esq., ¢

HON. JOHN SHARPLES,

Presdent.
Vice- President

W Price, Rie

E J. Hale, Esq.
Jchn Oalp, Baq. T, K Kenaston, B,
General Manager

| & L OODE, Amistant inspecar |

M. B. Davis, Beg.  R.T. Riley, Beq.
Wm. Shaw, Rsq. B L Drewry, Bs.

G. . BALFOUR,

J. G. BILLETT, lnapecior.

"

Wi

H B SHAW - '*n Branch
F. W, 8 ORISPO, Western Inspector.
H. Veasey and P. Vitiet, Ass't. [napectors.

Gmo. H. Hxes, . ;  Tuos. Kixxuan, Esq
171 BRANCHES AND AGENCIES IN CANADA.

831";&.‘-”""‘“_1'3‘“&1""‘”““*—" e

Penwick Fort William. s Jnaper,
X New Norw

k

W & (Norts End ), Wisnipeg (Logan Ave. Brasch).
Winnipeg (Sargent Ave. Branchi
remswan.—Arcola, Ourtyle, Oraik, Oupar, , Fillmore, Humboldt,

Oxbow. Pense. Qu’ Regina, Saskaroon, \M Wﬁ Branch), Sintatuta, 2
-, drie, Bairmore, Sowdnn, T Hieh Rlece. Innistai. Lacombe.
Lethbridge, Hac. Okotoks, Pincher

Brrrisa OorLumsia.—Vancouver.

AGENTS and st all i portent Centres in Great Britain and the
United States.

T —— (he same will be payable at the Head Office and Branches on
r‘lvcx. - & aucncmca sg‘lm LONDON, BC. and after v m-.....'?‘..l" 't“-.-
- ; o> Souowr, Masge Head OfMoe, N.5
e W%’% Friday, the First Day of February next. T“E ROYAL BANK souss or :
ad Ofice tn Canada St james s-:E . The Transier Books will be closed from the 31st to the 3lst OF CANADA. Thee “‘-‘-‘.t.‘:,‘a leoPrsh |
Gen'l hm'- % of Branches. | J. Inspestc January, both daysdnclusive. Eaq,, Hon David Mackees.
N H. S. Holt, Esq., James Redmond, Esq. F. W. Thompson, E
o - 3 — T < ¥By order of the Board, Chiel Bxecutive Offics, Montreal, Que. o
k. Imm-'}ou. mﬂl - D. R. WILKIE, E. L. Pease, General Manager; W. B. Torrd Superintendent ot Branch
v, Grecmwosd BG  Mootresl PG PRI s - Branches C. E. Nail, Chiet 1nspector
Halihe N8, 81, Cathenne St ARRESE | Amberst, N.S. Gueiph, Ont, N:'o. B.C. St. Paal (Montreal),
: ™ Barion 8. N Baceiored Sask. Toronto, 27th December, 1906. Astigonish, N.5.  Halitax. N.S. ,N‘,"_.&c;,l s R
ot iteris Ase.  Deb e M. s Bathurst, KB, Keusingion, PEL New Weetminster, Summerside, F..1
e E‘i & e e INiagarn fattn O, overhs Chua.
i ~ THE CROWN BANK OF CANADA |GeidB Lamior., QumOn. '1omrtec
th Atrica snd Was! 1ndies may b obiained 2} 1ho Bank's Brehes. ; Chilfwack, BC.  Loisburg, B, Ont. East Bod,
AGENCIES IN THE UNITED STATES, Bte. Capital Authorized, $3,000,000.00. _ Cornwall, Out. *  Lusesburg, N.S.  Pictou. N.S. ** Granville St. )
48 Wall Surest L M. ). MeMichaol snd 1.1 QN e Head Ofice - + Toronto. Ouousi, 10 otoe HB.  Prterborouh, Ot Vo, BG.
erchaats Losa and Trust Co. Directers. Edward Gurney, President ; Charles Magee, Vice,President ; ' | DomimionCity, Man. Montreal, O .‘.?M Victoria, B.C.
skers—The Bank of England, Mesars. Glyn & Charles Adams, ). H. Burland, John L. Coffee, K. Y.‘fh‘ fobn M. Giy | Edmonton, Alta.  Montresl, West Bad Rowsland, B.C. Westmount, P.Q
it Bank of Liverpool. Edward Tilden, John White. Edmundston, N.B. M L Sackville, N. " Victoria Ave
yranches. Provincial Baok g Branches. Ayimer, P. Q. In Ontario—Bath, Braccbridge, Brockville, | Frederi B. Montreal, St. Cath- St. Jobn, N.B. W, N.S.
Limited. and, branches Australla— Burford. Comber. Eaterprise. aglewood, Ki . Mallorytown (sub-agency | Grand Porks, B.C. erine & Stanley Sts. _ **  North End, Winnipeg, Man.
Yest u-h-h_ Mﬂmv-n- Napanee. ou-i-.‘ on--( rb‘*ggovtvu“ ubd--l-\sw- G LS. Jaw, Sask.  St. Joha's, Nfd. Woodstock, N.B.
ua" Aeeots in Ganada for Coloaial Raak. London & &HMW;DW“” Seeley's Bay, Toronto (3 King St W.), foronto (Agnet | Agencien in Havasa, Havana=Galiano St., Camaguey, Sentingo de Cute,
mMm Bank of Ho-um. M Card M illo, Cienf Cuba.
Northera Bank. Great Britaim—National Bank of Scotland, Limitéd. | New York, N.Y 68 William St. ]
‘mmhwﬁ\w‘uh&“&u(« Fort Dearborn National | Bank. Spaim, Credit l.;-;i-.‘ China and J -9y % —~x &
. - ”M.Mdmmn.wmm Cleveland, First | Banking 3 nuvnmuﬁn Boston, N
B ; R e e A e b | Bk Bl Mo Vo B S Bl
Pald-up, $3,000,000. Reserve Fund, 1 G. de C. O'GRADY, .General Manager. :
HEAD OFFICE, - HALIFAX, N.§&
O asotons. | THE BANK OF OTTAWA. Ty
Camrssr) W, Auumos, Capital Authorized, $3,000,000.00. Capital (paid up), §3,c00,000.00.
i " — H C ld’:m Rest and undivided profits, ‘szﬁ.s‘:l:-os.w T“E TRAMRS BANK 4 ’w‘““
Capital Authoriagl .$s.eences

Hzcror Mcinwzs,

 —————— .
2:AL MANAGER'S OFFICE, TORONTO, oNT.
H. C. McLsoo, General
Assi General M. .

o ASCERS { 13
] )

A—Amberst, mm Antgons m“"' °"""‘= lnspectors.—C. G. Pennock, W. Duthie. O. D. Wakasn, Ese., President How. J. R. Srnasron, Vice- & ;
. Gace Bay. Halfax, Kentyile, L Now Glgreod Fifty-Seven Offices In the Dominion of Canada 470 & & Wieo, Bt Hambon % 7. B, ~w ey ¢ o i
ki TPm Westville, WMB':“YM surrespondents in every banking town in Canada, and throughout the world Ayton FEmbro Branches Ri Sudbury )
- ‘ DAk gives prompt altention 1o al) banking business entrusted 10 it feeian Fergor Lexeted [ ]
nmsbia—Vascouver. - o _.: CORRESPONDENCE INVITED. Blind River  Fort William Tisonbary
Wik —Campbelion, Chathed e oba. St Mary's St . ' Greod Velley  Noreh Beg % Mary's A omue Rond ({
., Woodsiock. e The Ontario Accident ACCIDENTS G~ S=m. S e Mare',_Sedimar:

Island—Char m Outervilie ~ Tottenham
= o Newfoundiand—Harer G =4 and Lioyds Plate Glass DISEASE | s e Owen Sound Windsor ‘
i B HEnioS: o Dntes — i Sl ‘ INSURANCE COMPANIES Bon . Koewles oo el TR, |
¢ St. and Dundas Su ort b m ly At \ hCres \ Accident Acciden! H . Seurgeon Palls Waterdown ]
= bl r b g-‘;’va-;-&-’-' bened, émphtx:“x‘\:&‘.w. Gomeratiand Public u.um:. ﬁfﬁ.“: ol Baskers—Creat Britain—The National Bask of Scotlasd. New York-Thy amesiess % '

3 W Wl » stional Bank. Moot The Back
v Mhisccscn. Omttea States—Bostsniel DS GASTIUAE & LBNTDURN, Don. Agla. ©ito6s Adelaide St East, TORONTY > vonl The Grebec ‘

BOARD OF DIRECTORS ‘

GEORGE HAY, President. DAVID MACLAREN, Vice President.
Im' H. N, Bate, Hon, H. K. Egan.
Guo. SaNDERSOR, ). B. Prager. loha Mather. Denis Murphy.

Inspector
M.P.
D. M. Finme Asst, Gen Mgr.

George Burn, General Manager, .

OF CANADA

............

Board of Directers
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Thn mrchants Bank of Canada

................ 88,000,000
{ mwuw Profits ..

«momoc, R SR

Board of Directors
I.Kmuv ALLAX, mh‘..:ounu looo-u Faq.
P. Dawes. Esq. Mln:

? ‘ I.'lnnn.ﬂ.cu\lnm

Ontario
K incardine Oakville Tars
X ingston Orillis wville
Lancaster Ottaws Tibury
Ty T gy Wattord |
London Prescott W
Lis ’rea(on West. Lorue
: l Ssdord.  Windsor
M 8. Thomas Yarker
Napanee
Quebec
M\‘ m James B Beauharnols Bherbrooke
'5( ~rDe u l‘. Lachive .l:. -
g W B Bauveur Bu. Jovite
vm. Bnawville .
Alberta
Alix y daond Lacombe
g_ gm e Red Deer ¥
-~ m- Medicine Hat Wetaskiwin
s | B3 Manitoba
Brandon P o Napinks Portage Bhoa! Lake
lﬁu Neepawa 'a Prairie  Souris
Gladstone L Oak Lake Russell Wianipeg
. chewan British Columbia
Arcols t =wh (’;r:d-h Vancouver

l-ﬂmb-AL-—lnYuIM-q 63 and 66 Wall St. W. M. Ramsay, Agent.
unnnla AT Barramx. The wopsl Beak of Scotisnd
Tonn , Branck, - - - A. B. Parremsos, Manager.

The Stt. Stephcns Bank
u#nyh-.l. p———y

c\n Mills, c.n'muu New. YM. Bask o New

dl(ocmul - Dnﬁt-ndu-vmdth
Bank of Montreal

nm\.
lﬂ NG §

Bank of Hamnlt%

pita) Subseribed ............ .. ...
O»\N PR occoeiin..ninniin. . obas
) hmd.
mmm:
HON. WILLIAM GIBSON,.
| b T:;NBULL. ................. V'QF'-“ ﬂ u [ —
GEORGE nvcr“:i:.urow. 2 A:(%(N;r(ﬁxgm

H M. “AM\WMMNS..&| oD

OWTARIO  goniton Princet Oladstone
Alton :mn-w“ Eim Oreek a
Ancaster Drvering Br.
| Atwood " Rast End Br. Bouthampton m
Beamsville “ West ind Br
hm Jurvs oo Kilarwey
Blyth Listowel “ QColleged Os- 14 Riviere
Braatford Lacknow mington Ave Maaitou
(" Geat End Br Midisad o snd Mather
Delbi ilverton - 2 and 7
"l::ln ;.n:n.l.-_ll. r-—...v—u-. g
| Ethel L Wroneter m
Ningars Falls 5. MANITO BA Suoe'Tay, a
W Orangeville Brad Winkle - :
Grimsby Owen Sound Brandon
Hagersvilie Palmerston Carberry m&
Port Rlgin Carman
Port Rowan Edmonton !n.
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THE DOMINIOII BANK.

Notice is hceby ven that a dividend at \he rate of TWELVE PER
CENT. PER A UM upon the Capital Stock of this Institution has

been declarent forithe Quarter ending 3'st December next, and that the
same ‘will be pay.ble at the Banking House in this City, on and after
. Wednesday, the Second day of January, 1907,
The Traastet Books will be closed from the 2ist to the 3lst
December, both dlys inclusive.
The Annual General Meeting of the Shareholders will be beld at

the Head Oﬁnd the Bank in Toronto, on Wednesday, 3th January
/mext, at twelvé o'¢lock noon.
By O;der.,of‘gbe Board.,

: i C. A. BOGERT, General Manager
Toronto, ‘mquemw 1906.

bor, Wellesley,
Drafts on New -n-u-u-
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LA BANQUE NATIONALE

Heoad o"h, -
C.p.lnl » d‘ Up -~

U“Iv“o‘ Mu o
@M ﬂu. udge A. Chauveas,
L'® hnuuven ,J. 8. Laliberte Naz. Fortier  Nar. Rioux

Latrance, M, N. Lavoie, l-q-
hm ot three hree per cent. Ed' fly on -nl‘I

AGENTS~London, E\\! "~ Fhe National Bnk ok of Swll-l. Tid -:I

Credit Lyonnais, c' York—First National Ba
Natignal Bank of Bost.

Prompt atteption given to co“.dlonn. CW M“

Union} Bank of Halifax

........................ GevEnaz HA.A'-.

mNQYA (‘ BRANCHES
m[ ~Amberst, Annapolis, Garrin Passage,
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Md Te«-lo and Branches, Canada.

National G
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"First National Bank, Boston )

Nead Office:
SHERBROOKE, Que.
* FIFTY-SEVEN DrANCHES IN Canaps.
Correspondents in all parts of the
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mm .::O%x ' Jas. MacxiNmoN, Gen't Mgr

Tn NATIONAL BANK |
OF SCOTLAND

LIMITED.
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PFuid-up ... ..o cnenn

Reseorve FPand ... ..... -.... > T
Tnomas Hecron Swrms, General Manager. Wi, G
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) S. Cocxsunn, Manager.  J. Funousos, Asvigtant Mapage
Agency of Colonial and Foreign Banks is u.
of C\n\m residing in the Colonies domiciled in
will be furnished on application.
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1
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of cheaply.
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ANQUE NATIONALE
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RASTERN TOWNSHIPS BANE

Mead Office:
SHERBROOKE, Que. _
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teserve, $1,800,000 Tas. Macxismon, Gen'l Mgt
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on application.
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initrh Empire Bank
pf Canada

— HEAD OFFICE —————=

GORNER OF YONGE AND FRONT STREETS
TORONTO

—

COMMERCIAL ACCOUNTS. This Bank
solicits accounts of Firms, Corporations,
Societies and individuals, being financially
able and also willing to extend to its de-
positors every accommodation connected with -

\

conservative banking.

CEORCE P. REID,
Ceneral Manager.

THE METROPOLITAN BANK.
Capital Paid-up, $1,000.000. Reser¥e Fund, $1.000.000

S. J. MOORE, President. W. D. ROSS, General Manager

Head Office, . TORONTO.
Agincourt URANCHES, In Toronto;
Amebiasburg Elmira Petrolia cor. and Bathurst Sts.
Bancroft Guelph Pictoa cor. Du and Arthur
Brgden Harrowsmith  Port Rigin 8: St W, & Dunn Ave.
Brockville Maynooth Streetsville St. E. and Lee Ave.
W Milton Sutton West cor. Queen and McCaul Sts.
Bast Toronto North Augusta Wellington -4 King St. W.

THE BANK OF NEW BRUNSWICK.

Notice Is hereby given that a dividend ol three per cent. (3%), belng at the rate
cent. (12 &) per annum on the capital stocl this institution, has thi

of twelve per 3 k of is
day been declared for The quarter ending 3Mst December, and that the same will be
payable at the Bank and its Branches on the

Seccond Day of January mext

The Transfer Book i
O‘dlyli:lu:::e. s will be closed from the 20th to the 8lst day of December

The Anoual General Meeting of the Shareholders will be held at the Banking-
bouse of the Institution on MONDAY, the 2lét day of JANUARY pext, the chair
@ be taken at noon.

By order of the Board,
R. B, KESSEN, Generalﬂam.rr.

The Bank of New Brunswick,
St. John, 2lst November, 1

The Home Bank of Canada.

Head Office and Toronto Branch,

8 King Street West.
Clb‘i\' BRAN‘g.lLES: Church Street ";«m\b 98 Church
om;'\Fio BRANCHES: Kiliston, St Thomas, Walk.
BRITISH COLUMBIA BRANGH : Fernie.
T G I e B e St
St Tt o o S .T.Ei'
United States. g.u.."ﬁ?.‘&q:m.ﬁ and i

JAMES MASON, General Manager

THE STERLING BANK

OF OCANADA

Olers to the public every facilitys which
their business a';\d tcesponsl‘ﬂcw w'um;\:t.

A SAVINGS BANK DEPARTMENT in connec.

tion with cach Office of the Bank.
F. W. BROUGHALL, General Manager.

*

Capital (authorized by
e

THE STANDARD | csifin:-igs

DIRECTORS
BANK OF CANADA | ., Duweroms
w Vioe President
. Allen ! % Johnston
5 CABLISHED 1873 . "'""'"| . W. Cowas
Hzap Osmes, . FOURONTO, Ont. L o
180, P. SCHOLFIELD, General Manaor.  J. A LOUDON, A I M.
Allsa Oraie Campbeliford  Durbam Qrome Teronto, Head Ofics,
Blenheim Eambray Porest Parihill Jordan Btreet.
Be leville . ('Lm. Pricevilic n“;..‘.'.a.
Bood Head Colborne ny swhmood Manvel, King &
 Aradtord Cobalt Markbam Weaiiingion Parsne,
Brastford Deseronto Maple Woodville ~ Queen 8. Went
Brossels (oY oage & Chartes
BANKERS Bs), Torunto.

Imperial Back of

u\m:‘!vnl avn  The Nutional Rank of Scotiand g

The Bank of Montr’eal

Established (1817.) Incorporated by Act of Parliament.
Capital (all paid-up) - - $14,400,000.00
000,000.00

s s s s n'e o o 9
Undivided Profits - - - 922,418.31

HEAD OFFIOE, MONTREAL.

“

~ BOARD OF DIRECTORS:--Rt. Hou, Lord Strathcona and Mount Royak

G.C.M.G., Honorary ent. Hon. Sir Geo. A. Drummond, K.C.M.G., Pres.
E. S. Clouston, v Vice-Pr A. T. P Esa.; E. B. Greenshields.
Esa.; Sir Wm. C. Macdonald; R. B. Angus, Eaa., Jimes Rows, sy R. G. Reid,
Esaq.; Hon. Robt. Mackay E. S. Clouston, General Manager. A. Macnider, Chief
(ospector and Superinteudent of Branches. FH. V. Meredich, Assistant G i

 The Peoples Bu Jding & Loan Association
LONDON, ONT.

DIVIDEND NO. 23

Notice is hereby given that'a Dividend at the rate of SIX PER
CENT. per anoum, for the current balf year, upon the fully paid

permanent capital of the Association has 1bis day been declared and
the uge will bz P‘Y‘b‘c at the offices of the Association on and after

January 2nd, 1907.
The Transfer Books will be closed from the 27th o the 31st inst,

inclusive,
WILLIAM SPITTAL,

Sec’y-Treas

Loadon, Ont., Dec, 10th, 1906

Out of a $400,000 issue of the above stock, there remains less than
$10.000 open for alloiment , par value S100 per share tyoncmgm
reception.

for five or more shares at $105 will be allotted in the order

SLOW PAY

And Bad Accounts are specialties with our collecting
department. Don't write anything off until we
gee what we can do with it,

R. G. DUN ¢ CQO.

TOKONTO and Principai Cities of; Dominion,
2

j_v_\_/-here a Word Saves Ninc.‘

Quotati dglnnrucﬁon galore coded by ONE WORD in

@NE MlNl’:'?I‘.Efn See lhvz ndvn'n:axe? We guarantee to save you
on tvery $100 now sfient in cabling and 80 6 of time aow required by

old methods.
Why use old time methods ?. Your fellow business man is rapidly

taking up this sell-testing time-saving matbod. See about it \o-day.
Our 8 page prospectus explains the system fally. Free for the asking
Send for it now.

EXAMPLE
BLAKBOHIBA ZOYUZETHAC ~Bond Market Excited, good
demand for Havana Electric Bondsr At what price can you supply

§0.000 delivery this week?

t THE MITCHELL SELF-TESTING SAFETY GOOE GO,

§ Golborne Street; Toromte, Can.

e —

the London Gity & Midland Baok, Limited

ESTASLISHED 1836
$15.714,250

Reserve Fond........... s R ... 915,714,250
HEAD OFFICE: THREADNEEDLE ST, LONDON, ENGLAND

Paid-up Capital. .. .. ... ... iiiiinnnan

T T g P, o

e o ._._. ,._

e g ey et S e

i i, T b Sl e e et Pt i

e i et

e

R
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986

Bonds
Bearing
Interest
at| | |

———

§

CANADA PERMANENT
Mortgage Corporation

Toronto Street, - -

Toronto

Four
Per cent.

Capital, fully paid -
Reserve Fund - -
Investments . .

$8,000,000.00
2,200,000.00
25,241,114.55

i e A g

Payal?le

CANADA'S PREMIER COMPANY

Half |
Yearly

o LR g

Send at onee’ for

Last Annsal | Report and full particulars
LEGAL INVESTMENT FORK TRUST FUNDS.

SPECIMEN BOND, Cory oF Onnen-neCouscn,

authorizing Trustees to lavest Trust Funds in these Bonds, Copy of

These Bonds are a

ALEXANDER summ
Vice-Presipext ano Mansome
Direcror :

W. S. DINNICK. '
Dingcron
RICHT HONORABLE
LORD STRATHCONA uom
ROYAL, KC, K‘.:;..
NEAD OFFIGES .ri
24 Adelaide Street East, M‘

Debentures for ove, two, three, four and
five years issued, bearing Muh
per cent. per annuni, payable balf yearly,

Write for booklet entitled “ SOME -

CARDINAL POINTS.”

B S —
o My~ TR RTR

KR4 STt LS LG

22
X1
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r ! THE

Huron & Erie
Loan and Savings Co.
Londoxﬁ . w s Ont,

Securityf is the First
Consideration

ruu Campany fas over ten million doflars in
it mortgages o farm and city properties to
gm Deposits (Qd Debentares.

Deposits Received
M Current Rates.
hnmt md or compounded quarterly.

1 Debentures

Issuved - ‘at 4% per annum
5 w LITTLE. | i 6. A SOMERVILLE.
Masager.

(
|
!
{
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e gy e N | Y e
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The (on 0 Ganadian (oan and
S‘mﬂt (mited

wbann NO. 73

ven that a dividend of THREE
the paid up capital stock of this Com-

mobths ending 31st December, 1908,

'pent. for the year), bas this day been

\Mune will be payable on and after
(4 will be closed from the l’m Dec.,

nersl Meeting of the Shareholders will

Ngm: offices, 103 Bay Street, Toron-

February, 1907, (han to be |

Dar’cton
’ p) V B. WADSWORTH,

Tmonlo Dee. ‘t 1686 Manager.

< $T24550
- 200,000 00

2,429,908 69 |

q GILLESPIE, Manager. |

| Company on and after

(T GanAgA LANGED AND lamm

lavestment Company, u-nu
DIVIDERD No.

otice s hmby dvcn dn! a DlVlDEND Ol'
THREE PER CE

| addition, a BO‘%\JS 0! 0‘1! ?El ClNT ol lhc

} Paid-up Caphal Stock of this Company has been declared,
aqd that the same will be payable at the office of the
Secoad of January.

The Transfer Books will be closed hon !he Thh to

the 3lst days of December, both days l-g
The Anuual General Meeting of hlrdaoldm of
the Company will be held at the office of the Counllv
238 Toronto Street, in the City of Toronto on WEDNES
DAY, the fih day of FEBRUARY, 1907, at 12 o'clocks

nooh, to receive the report of the Directors, for the

{ election of Directors, to confirm certain by-laws passed

by the Directors, and for other purposes.
By order of the Board,

EDWARD SAUNDERS,
Toronte, Nov. 28, 1906,

Manager.

Carrrar Susscrnep .. P vee e  $goo,c00
| Carrrar Pamvr .. - e e geamee|
CowTiveanT . oo o o - . 25,000
Reserie Ptﬁm o lme 75.000

57

Mouey loaned at mmdmu&umd
NM-IWM

| W. 1. Cowan, President.
W. ¥. Avtran, Vico-President.

T. W MeMILLAN, Sec-Tress.

5%
Debentures

For a limited time we will issue

debentures bearing 57/ mtmu
payabie bd[-ycariy

The Oominion Permanent
Loarn OCompany
12 King Street West
. ). R'STRATTON, President.

B
F. M HOLLAND. General Macager.

The-ONTARIQ LOAN & DEBENTURE GO

DIVIDEND NO. 86.

Notice i herebv ‘nven that a DIVIDEND for the
current ha st inst., AT THE RATE OF
8 PER CENT, PERANNUM has been declared on
the Paid-up Capital Stock of this Com, , and will be

yable at the Company’s in , Canada,
"on and after Ind January fiext.

The Transfer Books will be closed from :7th to jist
inst., both days inclusive,

The Annual General Meeting of the Sharsholders will
be held on “cdnaday the 13th February, iqo7, at the
offices of the Company, for the election of Directors and
all general purposes relating to the management of the
Company, when a full statement of the nlmn o( the

Company will be submitted

London, Canada, Dec. rath, 19o6. Mﬂ.'

1

THE. HAMILTON PROVIDENT 5
LOAN SOCIETY

Gaptial Subecribed. ... 81500000
Capital ceeeer SIS0 88

The RELIANCE

Loan and Sanags Company
0 Gntarie:

Capita) Subscribed........o00 »
Tota) Assets, 1st Dec., 1900 P¥ ¢

T 5 PURDOM, Beq. KL. Presibest
NATRANIEL MILLS, Masag™

Ws. ¢
——————

s
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by far the BES
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Full Informatic
& G ©. DINNICK,

f1) That -1t

every man wh
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‘(1) That |
New Year by
life therein, an

(3) That {

friends to loos
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Company pay:

The best P
the premiums

style:of policy




WNCIL,

THE STAND
cam

Capital -
Reserve .
Asscts

PrESIDENT ; <y
ALEXANDER SUTHERLAND. .
VIce-PreSIDENT anp Manacme

Direcror :

W. S. DINNICK. '

Dinzcron:
RIGHT HONORABLE

LORD STRATHCON
ROYAL, K. cAu‘,:;,’ Mouxt

MMt
25 Adelaide Strest East, TeSSNTA

—

.

Debentures for ove, two, three, four and

five years issued, bearing interest o five

_ "Rm

o

opy of per cent. per annuni, payable hall
are a Write for booklet _’ .

CARDINAL Pon-rs"m“‘ SOME -
| e
' 1

)
oz THE AMCTON ROVOERS 8
T. on the .
n declared
XL MM - ..w.
the 1h to mmm "‘
eholders of TOTAL ASSETS............
SO DEBENTURES issued bro-urm
‘? ol:vbg: four per ““{.‘ﬂ s‘
ws passed | yearly. The Dobdm- of this -
investment for Trust "

*— yondm fnvited.

King St., Hamilten,
A. TURNER, [+
Pressdent

A
<

SSURD BV THR

CANADIAN CASUALTY

and Boller
INSURANCE CO.

MQ Adelaide 3t East, TORONTO.
by far the BEST. CHEAPEST gad
uosr CD\IP“H\‘.\‘“ Ein the market.
Full Information Freely Given.
& G 6. DINNICK, Managing Dirsctor

2

THE MONETARY TIMES

087
e

E.xecutor

ance of appointing a Trust Company as

your Executor, rather than am in-
dividual. This Company offers Security,
Stability and Experience, which are
essential to the proper performance of
the duties involved in the administration
of an estate. All wrm;mm treat-
ed as confidential.

Your

We call your attention to the import-

L

| Trusts & Guarantee Ga.
QL —SMEL MITED
pOUGLAS, LACEY & CO. 14 King Strest West. - Toronto.
Original Investment Guaranteed Q-c.:nl“‘ ?Mw“ o'". “:-.‘2..
mmd s Trust Puad and eystoss of JAMES J. WARREN, - = Masager

BUTOHARY & WATSON,
Mussoens: —Western Canada and lvdngn

Brasches. Confederation Life Bldg.

{1) That it is the duty of
every man whose lile is insur-
able 10 take out a substantial

plicy in

07 RESOLVED 1907 |

// //{((// / /

t West

RE GO W.

D for the
RATE OF
eclared on
and will be
1, Canada,

7th to st

olders will
907, at the

rectors and
neot of the

a)
SMART, |

'
Capita) Subscribed..........s 31000000
Tota) Assets, 15t Dec., 1900 natarn "

T 5 PURDOM, Eeq, KL Presbet
NATHANIEL MILLS, Maseg=

0F CANADA}

(2) That I shall begin the
New Year by insuring my own
life therein, and

(3) That { shall urge my

friends to loose mo time in do-
ing likewise, for a policy in this
Company pays.

The best possibie value for
the premiums paid upder any
style:of policy is guaranteed.

lonscapsaa owpracTon)

hh-h-uhum H-nu

3 You Need
» Go
No F urther

THR HUGH C. MACLEAN CO.. L,

Winnipeg, Vancouver

Sinking Fund
(nyestments

GOVERNMENT
and

MUNICIPAL

BONDS
faitable for Municipal Staking
Fands.

e S .
DOMINION
SECURITIES
CORPORATION LIMITED
26 KING STEAST TORONTQ. |

| OFFIGE STATIONERY

»

We carry a complete stock of
all the most up-to-date office

supplies.
—The new Pencil. Best
cml value lorthe moncy'ln tho

market, Drawing, H H., B.,

Copying, Compressed lA.d

w0, ks i

BROWN BROS., vimitea.

Manufasturing Stationers, Torento.

HNANCIAL
WORK

of the best kind is
turned out by the

“Monetary Times” Printing Company,

62 CHURCH ST., TORONTG.

\

The Toronto General Trusts

Corporation

P ACTS AS

EXECUTOR

ADMINISTRATOR
OR

TRUSTEE

The officers of the Corporation wil)
be pleased 10 cm\\ al any time with

availing them-

b. who pl
selves of the services of a Trust Com-
pany. AUl communiCations will be
treated as strictly confidential.

'Wills appointing the Corporation
Executor are received for safe custody
FREE OF CHARGE.

J. W. Langmuir, Managing Director

Toronto Ottawa Winnipeg

|

onnahh‘lum

MURRAY'S
INTEREST TABLES

Ten Thousand for 1 day 0 908 days from

8% to 8§ per cemt. at 3} per cent. rates.

PRICE, $10.00. 1
B. W. MURRAY,

Accountant, Supr-mc Court of Owvtario.

. TORONTO,
-

]

- Canadian
Westlaghousc Ca., Limited,

Electrncal
For Lighting, !

Alow Air Brakes
For Steam and Electric Rallways

Yor Inlormation nddress nearest office.
Uegeral Sales Offices and Works:
Hamilton, Ontario.

District Offices:
‘omonro, Traders Bank Building
inlnul.‘ Soveragn Hank of Canada Bidg.

v uu:ouvu B L Y Huun'- Street.
Wll gas-g23 Umion Bank Bidg.

» S ay bnnn\\e Street.

&:'paratus ‘l’

|
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. THE NICOLA VALLEY
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A JOURNAL O
COAL AND CORE CO i
. President - 1
LIMITED = PR
Tes l‘“l’f‘l' T e
sorbed in 1968, Tww I
Incorporated Under the Laws of British Columbia Tae Travs Ravizw, ‘;1
4 Casada, Great Britain a
: : One Yoar -
1} SHARE CAPITAL Six Monthe -
¢ o s':i’muuon. Five Hundred Thousand Dollars ($1,500,000) ‘W ADVE
{ _ ;’K into 15,000 shares of One Hundred Dollars each, par o ermos. o
i i U value. Stock fully paid up and non-assessable. ; “"‘&mf
i} | ‘*1 No personal liability to sharehoiders. , Y
{ x » \ = 3 hﬁf;‘g&‘?“;’,};‘;
4 :-,::':; President : ) Directors ; - :‘
y - ¥ w .~
i S JOHN HENDRY R. P. McLENNAN faver by reportir
{ iden .Brnnh Columbia Milbl Timber Trading.’Co.: Of Mcl ennan, McFeely & Co., Limited., Wholesale e
 Pre V. W. &Y. Railway, V.V. & E, Hardware : President of Vancouver Board of Skilag i
{ {1 Railway, Vancouver, B.C. | . Trade, Vancouver, BC, - P
& ft Vice-President ¢ /" LACHLAN N. MacKECHNIE, M.D: Number, its
i | . W.H ARMSTRONG Vancouver, B.C. : i
: {P Avrmstrong, Morrison & Co., Contractors, F. R. STEWART :jn v
i Vancouver, B.C. Of F. R. Stewart & Co.. Wholesale Provisices, Boiohsl-at
-8 ;»34 Managing Director : Vmw'ef- BC able growth
' ‘é F. H. LANTZ R JONATHAN ROCERS
i ~ Vancowver, 8. C. Contractor, Vancouver, B.C,
5 1© | 'Secretary-Treasurer Bankers | The adve
g1 I. I. PLOMMER , BANK OF MONTREAL itk 2 show
%:E f ACC(’{!‘B‘, Vancouver, B.C. ’ VIDCOIIVCI', B.C. gloom'v proph
| ' A the year whic
i CLARKSON, CROSS & HELLIWELL ..y port
Chartered Accountants, Vancouver, B.C. sponsibilities-d
— e —— ] ng fashion.
a4 seen as a con
£ LOCATION 20 fistake 25
B ! (¢ as
‘ﬁ;‘:a‘he property of the Nicola \’alley Coal and Coke Company, Limited, is situated near the conﬂn'tlc’ ’ on available |
of ¢ ‘ icola and Coldwater Rivers, nine miles from the town of Nicola, half a mile from. the N“ S o of ancient trac
brandhlof the C.P.R., forty miles from Spences Bridge, on the main line of the Canadian Pacific Railway, take two of t

represent the
as a symbol o
tD‘)Cy-makinq
t 1S scar

" ccess to a ready market. ing this C:un
A limited number of shares are offered for sale at par. > almost everyt
{iF"or Prospectug and further particulars, address the Head Oice of the Company at “’wco‘"“-)‘* i that the zenit

B day they are s

| > S.J. CASTLEMAN ]

will be in a ¢

and 238 miles from Vancouver. The property consists of 2661 acres of coal-bearing land coutaining four

seam§ q( coal, aggregating 47 feet 9 Inches in thickness. -
I8 _:'he Nicola branch of the Canadian Pacific Railway will be opened for traffic in Jannary, 'w'»,=

givin

)

General Agent for the Company very own. V\

IMBERIAL BLOCK r VANCOUVER, 85 g
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KING!
JALLEY
)KE CO.

British Columbia

ks

lars ($1,500,000), divideg |
d Dollars each, par
non-assessable.
arehoiders.
B}

Directors ;
R. P. McLENNAN

nan, McFeely & Co., Limited., Wholesale

sare : President of Vancouver Board of
Trade, Vancouver, B.C, :

HLAN N, MacKECHNIE, M.D,
Vancouver, B.C.
F. R. STEWART
. Stewart & Co., Wholesale Provisions,
Vancouver, B.C.
JONATHAN ROCERS
Contractor, Vancouver, B.C,
Gankers ¢
BANK OF MONTREAL -

Vancouver, B.C.

‘

LIWELL
r, BC

y, Limited, is situated near the confluence
of Nicola, half a mile from the N“
ain line of the Canadian Pacific Railway,
1es of coal-bearing land containing four

)l be opened for traffic in Jannary, 1907,

. B.C.

Pice of the Company at Vancouvet)

.EMAN

smpany

VANCOUVER, BG

@he Monetary Times

Absorbed the INTERCOLONIAL JOURNAL OF COMMERCE, 1809;
the TRADE REVIEW, Montreal, 1870; and the [QURNAL OF

: 4
cOMMERCE, Toronto.
Vol. 40—No. 27. Montreal, Toronto, Winnipeg, January- 5th, 1907. Ten Cents.
S
Editorial: Page
a soummAL OF GANADA IN 7".\‘\.1\‘“ CENTURY. Asno Domint 1000  ...cesccsssosssssssssnsvs o0
pUBLISMED EVERY SATURDAY Y THE\ MONETARY TIMES The A. B. C. of EXport Trade ....coevoceeese- I, 990
4 PRINTING COMPANY :) The Farmers’ Limit . . ....cciceiicatncnnccnnnns 000
Ssident - Tuos. Rossnrson Managing Dirgctor - ARTHOR Hawkes The Municipal By-law «iocicinarmmrinrrmirireens 991
Vige-President - Jas. Heoruy _s:f—‘l:',“" 5z~ - Evcan A. WiLis speci‘) Correspondence:
Tub Momsrasy 7(""3’&:;‘:‘{5‘?;;;‘%;'&.’:‘;,:1S;";{:z‘,:‘,’.“". It ob- Records Made n Montreal ........cc0c0000000000d 007
fﬁm.\‘:: :(‘:l:nltul; and Tus Toronro JourNaL oF CosMmencs “‘a“k 0(, [""Kmn({,\, R.L‘: cr\',('a """"""""""" 998
= B dvarirs Présperity and Pulirics, Vancouver ............ .. 999
Present Terms of Swbscripéion, peye Nova*Scotia Progress ¢ . svvvavanvsnssnaprriins 1000
Casada, Great Britain and United States : ) Other Countries * y 4 -
One Yoar . . $1.00 | One Year - - #2.00 Banking and Financial: .~
Six Months - - 1.26 | Six n.;g-:”..- . !'22 Banking Reforms J . .......cviiiiiiiniiiinannns 02
Thres Wonthe g il i 15 o i Unravelling Ontario Bank Tangle . . --...--- 293
ADVERTISING RATES ON APPLICATION P @uhote TR o . i s e e Y Rl s 6 004
e NERRRRY 0 b el - L A S U R | 998

MEAD OFFICE: 82 Church Strect, and Court Street, Toronto.
m mi Free Press Building, Portage Avenue. lmulal Representa-
tive -—Geo. W. Goodall.
Wontreal OMge: B3Z Board of Trade Building. A. H. Clapp.
OMce: Northern Bank Building Hastings Street. Agents :—The
British Columbia Agency Corporatioa.
Is 3o case should letters in comnection with Mowsrany Timss affzirs 'be sent to
individuals, whose absgace from the office may  Jead to delay in dealing

with them.
Mmmmmtdm”'mmnbuw'-..

w-un.aunnmuuummmwmm.
faver by reporting to the Ci . - .

January Dividends Payable
Commesrcial Markets:

Tor~ato and Montreal . . . .../2c.cciiiivniinniinnns 1001
Public ioncy:

Money and Municipalities . . .........ccooooaian 1004
Miscclaneous:

Some Publications Reviewed . . ..:. .o vicennn. 1003
Mining: {

Big Cobalt Company Mecets Trouble Elais oo ven TP

News of Mines . .. ...ccvcevncscdiassnncdanss }.... 1002

Owing to the time ‘occupied in the transmission
of matter for insertion in the special Vancouver
Number, its publication has been deferred one week,

from January 19th to January 26th.
The editor of the Monetary Times, who is at

present in Vancouver, finds that the commercial and
financial conditions there pr&mise the city a remark-
able growth in the near future.

ANNQO DOMINI 1997,

_ The advent of a new year is usually accompanied
with a shower of good wishes, pretty calendars,
gloomy prophecies, and varied reflections couqerning
the year which has passed into oblivion. Artistséin-
variably portray the dying year in the form of a
miserable looking old person, whose worries and re-
sponsibilitiesshave furrowed his brow in a most alarm-

ing fashion. . Little Master New Year is generally
seen as a combination of a saucy looking Cupid and
an anti-Comstockian cherub. So that theretwill be
10 mistake as to which is which, numerals are daubed
on available anatomical advertising spaces. In spite
of ancient traditions Canada might very well this year
take two of those delightful little angel boys, one 10
represent the departed prosperous year, and the other
as a 5_\'"1’".)} of what it is hoped will be a yet greater
tD"xh-n}:ﬂ(mq period in the history of the Dominion.
It is scarcely safe to prophecy anything concern-
ing this country; .unless, indeed, it be expansion in
almost everything. Twelve months ago people sail
that the zenith of prosperity had been reached, To-
day they are saying that Canada is but on the eve of its
good days, that little Johnny Canuck has only just
jumped into his long trousers, and that the Dominion
will be in a position to call the twentieth century its
very own. When one is denied the doubtiul task of
prophecy, there is always open the safer pleasure of

ing over past events.

The Canadian mines have dufing 1006 produced
metals and coal as they never have before., The 'vm-
ber industry has recorded one of the best years of iis
history, and the farmers gleefully rub their hands,
telling of a record harvest incidentally: tansing bank-
ing institutions to look afund for saitable sites for
new branches. The wheat crop shows an increase of
something like ten per cent. over 1003, for the greater
part of which Western Canada is responsible.  The
rapid growth and development of the West has per-
haps contributed most to the general prosperity' o
the past year. The problem of population, which is
perhaps the only really serious one with which the
country has as yet to deal, has been grappled with
masterly hands. The stream of immigration has been
constant and increasing. Arrangements are now be-
ing made by the Salvation Army to send immigrants
to the provinces where they are most needed.

The forcign trade of the country has increased
by leaps and bounds. Thé total trade for the past
fiscal year was the greatest in the country’s history,
amounting to .‘5546‘«;5],058, being an increase of $80,-
616,612 over that:of the previous year. The increase in
the export trade was even greater; the value for the
year showing aw increase of $44,184841, whilc the im-
ports increased by $31,646,686. Manufactures in-
creased nearly 20 per cent., and agricultural exports
showed a gain of almost 50 per cent, Great Britain

took 53.(76 per cent. of Canada’s total exports against

50.61 per cent. in 1005. :

The searcity of labpr, which is part and parcel of
the prvpularion problem. has acted somewhat of a draw-
back tdthe progress of railway construction. '\n spite
of this, works.on the new Grand Trunk Pacific, the
branches of the Canadian Northern, the Intercolonial,
and the Temiskaming and Nerthern ()nt:lr'!\m \m‘M.
and the extension of the Grand Trunk and Canadian
Pacific roads has been pushcd forward as rapidly as

{ possible, labor being obtained not only from all parts
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‘perhaps ?}‘{o_ mar® can .at present calculate. It
would hetfaisly safe to prophecy that Anno Domind

even a greater year for Canadians, and for

- of Albert® ¢

rangemg
gration’

ishing friends.
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ABC. OF EXPORT TRADE.

born and bred and fostered.

itgde Canada will have to adopt measures

gdians as a genceral rule .have not yet con-

Agdrth while. They will have to pay careful

i |far-off market to make it worth while to
# hali-hearted enquiries of the Canadian
focated there: the prevailing belief of ex-

they know what is needed better than the

impnrtl‘éj &tre all ideas that Canada will have ruthlessly
to plutki®et before she can hope to fulfil the great
(Icstiny Bat is hers in foreign markets,

In t ase of wheat and flour the growing favor

ad is held in the Orient; the superiority
grain to that of Washington and California ;
jasition taken by the Cdnadian article at the
Exhihiﬁb' t Osaka; are all factors which are bound
to loomifige in the future trade refations between
Canada 384 Japan. The above remarks as to the non-
chalance! Bl Canadian exporters in general should bear
some qu’% cation from the fact that one or more
representdtives of large Canadian flour interests have
investiga

in whith\

the high)

this subject in a practical and more or less

ill mean the grasp of a few fundamental

principlgss dnd that even for such a promising branch

eir own, careful nursing will be in order,
g has been discovered which disconcerts
B hopeful exponents of a poliey of Orienta)
r"”i{.Vancouvcr shippers, namely, that the

manifest ‘a strong disposition to buy wheat
inding into flour for themselves. : 1t is
neouslv though that their flour is likely
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gntry, but from all parts of the world, Ar-
¢ids are said-to be in progréss for t¥e|immi-
s year of 10,000 Russians, who wielv‘ assist

n railway cofstruction,
ge tracts of land have been opened up, notably

iround Cobalt. Not only have rich mineral

¢n discovered there in guantities that wounld
| our fathers imagine themseclves in Aladdin’s

j cave, but a vast agricultural country, ad-
v. Bited for settlers, ‘has been made available,
Ireadly shows signs of civilization and industry.
ok ther the country may well feel proud of its
ts during the past year, and nurse a spirit

@iness for the manifold blessings which Na-
ebestow d upon it, the Vvalue of which

And when we grip hands

and Wisiiieach other a happy and prosperons New

good to think that hard work creates

; glnce at the slow development of Canada’s
the Orient is both natural .and illogical.
cause for a sure thing to extend so slowly.
g ; illogical, because in all save a growing
he eventual certainty of a great commerce

st via the West, practically no steps have
gge to develop it. Commerce is not like Topsy;

or two ago, the falk was Alberta flour for
jd there is not the slightest doubt that in

- v "’.-"-
to be very m(:ti_q;_ to that turned out bm\

this country. “But if it be the creed »
fashion to believe that all things are ,p:.n':z.?‘
not under-rated people, this safeguard to Ab:s
hO}.)c is 1.10t a very stroag one. A more m
train springs from the thought which may not
occurfed to many, even of those most § :
namely, that in a country the people of i :
just beginning to consume ﬂoEr ai;ter anwmdmg
sumption of another cereal, the more that the former-
is popularized even by home competition, the qui
will the conversion take place. As to the final out-
come, there should be little room for pessimism, de
spite pres¢nt slowness of Qricntal m. i
ment. g j . m‘fkt{ e
Impatience with such slowness is Mlogleal, for the
simple reason that a market has first tQ be

and it is_thc hardest th‘;ng in the world to create 3
market without first haying an available supply. Asd
this is exactly the Toot of the said slowness, Albertyy
w'heat crop this year was reckoned at three and a half
million bushels. - Keeping back a lair proportion of
this {or purposcs of sceding the probably greatly i
creased zcreage, and in view of the Iarge and

able home demand, what chance was there of

the anticipated great development in Japan? A pant
of the A.B.C. of export trade is that the suppl‘vd-(
article has to be adequate, regular and

These points are the very oneson which Canadian s
porters—flour is not especially meant in this connec
tion ; the remark applies to many other Canadian exports
to foreign countries—have proved themseives lamest-
ably weak. They have been spasmodic in their efforts;
have not been so reliable a% they should have been i
sending goods in exact accordance with sample; have
not followed instructions in respect to shippin‘

dges, and so forth: and then when results have been

ungratifying, they have placed the blame on export
trade rather than on themselves. They have wanted

to use the foreign market as a convenience when 2
better was lacking; while in truth it is 2 coy rewand
only for the most painstaking study, persistent effort,
:and constant rivalry with shrewd competitors. Such

|

reward, hard to obtain as it is, and undervalued ¥ ° ¢

times of great domestic prosperity,is a pearl of great

price when most needed.

THE FARMERS’ LIMIT.

The farmers asked the Goverfiment 0 cease

bunusing iron and steel on the ground that the in-
dustries have received from eight to ten

dollars 'in the last ten years-and are, therefore, oid
cnough to walk alone, The¢ farmers profess grectdn-

@atisfaction with the tariff, albeit they really

the revised schedules more kind to them than they
expected. The reduction of the duty on some classes

of implements pleases the farmer, who naturally

wishes that the area of reduction had bgcn widened,
and the rebate of duty on raw material is some com
solation to the manufacturer, who, of course, W

like more duty on the finished article and more rebate

on the raw material. o
The farmer is mistaken if he supposes that

iron n.nd stee! industries of Canada are in a.mOfC com-
manding position than any other, There is 0o other

branch of manufactures in, which so many
changes occur, as are forced by those who have

command of great plants, great capm\. ﬂ"‘::

resources in scientific knowledge, as o o
and steel industries. It takes longer than e_1g*lf or

years to achieve the end for which bounties On it
and steel were first granted, The farmer SpPA

the wisdom of encouraging British trade
with Canada rather than American. He

 from the proposition that it is even better @ -

-
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our own resources b)' our own

on our own soil, than it is to multiply. trans-

ctions with our brethren across the sea.  for the
y tions we can establish that will bring

a
‘ﬁ: :?;ci‘:p will be better for them; as well as for us.

The exploitation of the iron and steel depasits of
Canada is guly im its infancy. It is right and proper
that the Government should persistently encourage
their development. Next year the Canadian Northern
Railway will be extended to the Hutton mines, north
of Sudbury, ore from which cad the_n be transpprted
1 Toronto, where blast furnaces will be _esubhshtd
ander Canadian control. , Irom ore will also be
prought from mines west &f Port Arthur to smelting
works at that city, also under Canadian control.

These are (wo cxamplcs of what is being accomp-
lished by Canadians. But our pushful neighbors are
sot slow to act along the same fines, with 2 view
virtnally 10 annexing cven more of commercial Can-
ada than they already possess. For. example, the
Bessemer Ore Company has been formed by Am-
wricans 10 explore territory close to the north shore of
Lake Superior. They have, within the last three months
discovered 2 deposit of high grade hematite ore, con-
faining 200000000 tons qaly 2§ miiles cast of FPort
Arthur, Over sixty test pits have been put down,
most of them on the east and west ends of the de-
posit, which has been traced for a” distance of five
miles. The ore is within two or three feet of the sur-
face, and the test pits have so lar shown it to be con-
finwous 1o 2 depth of 35 feet. Steam shovels could be

used for mining after the preliminary shaking up of

the ore with explosives. g

The Canadian Bessemer Ore Gompany is natur-
ally intended to minister to the iron and steel
prosperity of the United States. “ .thc Yogic Aoi past
tyents were different from what it is you might be
amused at the United States habit of expecting that
many of the best commercial opportunities of Canada
will naturally fall into Yankee hands. [Fere is
“The Iron Age,” a sober, well-informed journal of the
bigbest repute the world over, discussing “The Can-
afian Bonus and Iron Ore Development,” and show-

ing how the great manipulators of ore, having apar-
ently outlived their surprise that the Almighty should
have placed priceless treasures of metal porth of the

Minnesota boundary, have naturally assumed that they

QWP“

are the appointed exploiters of these assets.

While it is admitted that prospecting has not been’
neglected, that the establishment of two darge steel
companies has conduced to the developmeént of our
ore supplies, it is asserted that the exploration north
of Lake Superior in the hope of finding the continua
1\5911 of thp' remarkable formation. which has given
Mimmesota its pre-eminence among the ore-producing
states, has been carried on by American rather than
Canadi.?n interests. If the farmer would like to know
wmething more about our neighbors’ attitude to irdn
and steel in Canada, he might discover it in this para-
f"aphf——“’”m fact that strong and long-established
_Steel companies in the United States have a far
[freater stake in getting control of any {mportant
“"'f" f,v.nh that may be made in Canada than have
“g)«'lgm\.mrv steel manufacturers themselves, is likely
Jo be a prominent factor in iron mining deyelopment
“acrr)<~ the border, and one that will count for more
"Than any preferential bonus on pig-iron into which
“Gimadian  ores enter. The Moose Mountain
properties, north of .cudhur‘v. Ont., acquired last year

w
1(‘ well-known capitalists ea':pen'enced in iron and
eel manufacture in the United States, are already
(‘k’""‘P"f in shape to ship to this side in 1907, and it
,,;5“%‘:;&6 ‘\:'e_ll assured that these ores will y).rac.ﬁcaﬂ_v
by :h eir destination in this country. Significant
& act that American intcrests, rathgr than |
“« “?d‘a" interests, have brought to light Béssemer
0res:Of preater extent and value than was at first
J J

»
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“credited in the Thunder Bay district east of Port

“Arthur. It would be natural to expect that what-
“ever is desirable in this or in other districts contigu-

“ous to Lake Superior, would ultimately be acquired

“to reinforce the position of important steel companies
“on this side. On a smaller scale the situation is com-
“parable with that which made the Steel Corporation
“the one interest with which Mr, Hill was willing t0
“treat when he brought his big ore tonnage to market.
“Among the American stéel companies, with tens of
“millions of investment and with ore supplies still suf-
“ficient for the farther future, measured by the stand-
“ard set by the Steel Corporation’s reserves, it is a
“question 1f there will ‘not always be one whose

“willingness and ability to acquire a Canadian ore

“property of proved value will be sufficient to distance
“Canadian competition."

Clearly, then, if the trend of trade in the United
States is amy ériterion,’ Canada will have no ‘inde-
pendenye in iron and steel unless she takes her own

S((O(\g measures o dCVC‘OP her own resources in her
own way. Under prevailing conditions about half the

pig-iron used in Canadian mannfacture s impofted.

The ores of Minnesota are brought near to the coal of
Pennsylvania ; and their product could be brought

Aorthward4o Canada and destroy the Canadian steel
industry i the bonus were incontinently withdrawn.

The deyelopment of the industry must be cnr}!inuo'd
by public assistance. An end cannot be put 1o until
theé S\“)D\Y of cheap ore makes the importation of pig-

iron. from the United States unnecessary, and un-
» {
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THE MUNICIPAL BY-LAW.

proﬁtable.

——

Tlie fac lfxat the power by-law was the only one
carried last Tuesday in:Toronto, and that that was
favored by the great majority of nearly four to one
proves that the average citizen can, on-occasion, set
& mark for himself, and may absolutely refuse to have
it obscured. The issue before property-Owners was,
shall the way be paved to cheap power? "It was not,
shall a certain sum of money be voted? It was not, is
the public scheme feasible? 1t was not, the confisca-
tion in any shape of the rights or, propertics of present

private corporations. Representatives of the latter

appeared to wish them to believe that one or another of

these abstruse resuits was intended of their voting,
But this time citizens would have none of it. They aimed
steadily at the bull’s eye, which was an outspoken ex-
pression of belief that, on the whole, between two €x-
pert ol)inions, that of the Hydro-Electric Commission
and that of certain engineers who might or might not
be unbiassed, they had /infinitely more faith i the
former. The very fact that the power companies
seemed’ to be working so &trcnumls]_\' ngainsl the ]l_\'-

law must have cast thousands of votes on its side,
The average man who knows nt‘)thin&' of the merits of

a question on which the doctors so conspicuously dis-
agréed felt he could do no great harm in giving a
more or less academic vote i favor of a scheme so
frowned upon by men whose self-interest lay so com-
pletely in the opposite camp.

Said average man who composes the bulk of the
electorate may recognize at the back of his own
mind that possibly the engineering talent of . the
private companics is right and that the commission is

wrong. But he has a_very strong leaning towards the

opposite point of view. In any case a vote for theap

power might bring it ; while one against would almost
certainlv kill it. With such ideas struggling for ex-

pression, no wonder the poll ' resulted in a decisive
victory for public ownership.

Of the other by-laws submitted—and rejected—
that relating to the Yonge Street bridge was the most
important. ‘Whatever might be the de-merits of the
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partic

lan voted on, one hopes that no calamitous
result:

follow further delay y arranging a work

¢ \of ‘which has alread$~made Toronto a

38 k. Sometimes, a poor plan carried out
3y, is better than awn ideal one in the 'dim
p( future,

1

EDITORIAL NOTES.

fiec advent of the new year the Harbor Com-
§ Montreal undergoes a radical change in

S LR

organizalén. For at least seventy yegrs that sonve-
what nujgerous board of business m%n represented

varied ing sts in looking after the harbor of Mont-

i B N B e A
’

real. T d were delegates upon it senting the
Domifioi§ Government, the shipping ifterests, the
muni;i_p' § of Montreal, the Board of Trade, Corn
Exchati, \§ nd Chanibre de Commerce. This arrange-
bw ceased. The ten or a dozen men are
illy a board of three, and these three ap-
jthe Government. It may well be hoped
t\' arrangement will regult in more satis-
nistration than the Bdard had shown in

Political views in the past appeared to

o i

succegtld
pointé‘dl

iich ‘sway: the result gave rise to discus-
rangling, which often delayed the neces-
L of the port. Excessive Government in-
was frequently alleged; and the chair-
liought to defer too much to the views of
at Ottawa who were not always disposed
e Montreal Point of view, and did not ap-

{alive to the national importance of the
1
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f stated in our Montreal correspondernce

last weéek® the new board is composed of Messrs.
Stepheheoﬁrian. and Ballantyne, men well-known
Incally{{ @i all possessed of business capacity. The
chairm? iﬁ . W_ Stephens, M.P.P., in assuming office
on Tues ast, made a very definite statement of his
intentiong§ | After announcing that the commissioners
assumed §fice in good faith, taking their positions on
the un q’ ‘nding that they should organize the busi-
ness Of th& (Trust to be operated on a business basis,
he addeds®+If the Government keep faith with us we
“will-stag®l and if they do not we shall not stay. Per-
“sonally $hwill not stay here five minutes if we are go-
“ing to b Plastered up with jnfluence which we c#inot
“contrgk® 8 Here is a pronouncement as robust as it
will be Midome. Let this attitude be maintained, and
the Man T 4l Harbor Commission will no longer be a
subjeetiof|3 ’onder\‘:md derision.
i 81 - L

) ouncement on Saturday of Lord Strath-
cona’s ation of the Canadian Commissionership
in Londdmi hnd of the retirement from active business
very sHoptly of Mr. J. J. Hill, the railway magnate,
was 4 Pty good day’s work for Dame Rumor. On
.\Ionda’; h reports were denied. One can sr;zrccl_\'
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ig railway scheme being mooted without
il figuring somewhere in the enterprise.
one talk in London of Canada without
| hearing [} rd Strathcona’s name a dozen times.

\ Althougl | bbth these rumors have been denied, there
must hayef been some good cause for their publicity.

-5 Ottawa Rpdws nothing’ concerning Lord Strathcona’s
retiremen tineither is anything known of it in Lon-

don. | Iipgd Strathcona’s version of the Scriptural
provefrb p 1s to be, “A soft answer turneth away
“curidsityi®] The London “Daily Mirror” sent to him
~while i) fhidocean a marconigram as follows:—

“ ‘Fmpress of Britain:” Your resignat.on

| XKindly reply whether true. If so, why?"
| Commissioner replied :—"Daily Mirror:
i marconigram, Progressing nicely. Happy
¢ Strathcona.” Mr. Hill has issued a state-
}press that he does not yet intend to retire. '

imagine 3
Mr. . R}
Neither ¢
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i Volume 4,
Both gentlemen have accomplished re

prises in their day, and if the reports should k-‘
chance ultimately prove true, the events -y
being in the vague distance, no one will M*
press very great surprise. It is difficult to pick e
4wo public meg whq have figured so Promi 54
Canadian history, albeit sustaining ‘OCIIIY m‘—
roles, and who so well deserve what would certainiy
be to them a welcome respite from their arduoss

labors.
ke
Nova Scotia evidently desires to enter

publicity campaign. The Press Association of the
Province is endeavoring to interest the incial
Government in a scheme, the’ establishment of 2
Bureau of Publicity, Industry, and Immigration 1
is suggested that the proposed department collect and
issue facts and figures concerning Nova Seotia lands
and industries. It has also been hinted that the Londes
office of the Province might be made more aggressive
and that an exhibition of Nova Scotia minerals could
be placed with great adavantage in New York. There

appears to exist a general opinion throughout this
Maritime Province that further publicity of Nowa

Scotia’s many good things is desirable in order to at-
tract the interest and the financial support of is
vestors, from the Old and the New Worlds., The
Monetary Times has recently received several communi-
cations on this subject, the latest from a bank manager
in Halifax, who writes, “Congratulations on the i
“teresting and excellent character of your journal, and
“best wished for the New Year. When are you goi
“to treat Nova Scotia in your Expansion Sa'\:;
It is ten years ago since this province recorded such
substantial growth and prosperity as during the year
1006. Farmers and fishermen received the highest
prices on record; the coal industry closed the year
with a record output of more than five and a half mil-
lion tons; the lumber industry had a year-of w-
exampled activity; and there was a big demand from
the United States for Nova Scotia lumber of all kinds,
exporters shipping more to that market than for many
years. It has estimated the total output from all is-
dustries was one hundred million dollars, or one thos-
sand dollars for every family in the Provinee
The Expansion numbers of this journal bid fair
to become a far greater power in this and other cour
tries than they have already proved. It is e

that they are accomplishing excellent missionary wi
towards attracting foreign capital to Canada. Vam
couver is to be the subject of the third number of this
series, which will appear in three weeks' time. And
Nova Scotia? Well, perhaps, it is just a little 100 early
to divuige future plans.

=
BANKING REFORMS.

(Com;iT)-uted).

It is not difficult to guess the nature of the dis-
cussior that will take place in Parliament whenever
the matter of regulation of banks next comes Up. .[“
the last instalment of his valuable History of Canadias
Currency, which has been running in the jou &
the Canadian Bankers’ Association, Professor Shortt
tells of the now nearly forgotten movement b
twenty years ago for agricultural banks, which was
pushed so vigorously by certain members 0t
ment as to receive some support and recognition from
the Govcrnmentéi the day. Every banker with any
knowledge of h usiness, indeed, a!mOd md‘::
telligent business man, had little difficuity “‘M
covering, in the banking plans proposed bym
agitators, elements which had been pr.oved hy ’
to be exceedingly dangerous, a'nd likely 10 upeet
financial and commercial tranquility. e

But, notwithstanding the unsoundness o
scientific nature of the proposals, the bankers
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exist a general opinion througbim this
Province that further publicity of Now
any good things is desirable in order to at-
interest and the financial support of i
>m the Old and the New Worlds, The
riy‘ncs has recently received several communi-
this subject, the latest from a bank manager
, who writes, “Congratulations on the i
and excellent character of your journal, and
ed for the New Year. When are you going
Nova Scotia in your Expansion Series”
cars ago since this province recorded such
growth and prosperity as during the year
'mers and fishermen received the highest
record; the coal industry closed the
rd output of more than five and a half mi-
the lumber industry had a year of
activity ; and there was a big demand from
States for Nova Scotia lumber of all kinds,
hipping more to that market than for many
has estimated the total output from all i
\s gne hundred million dollars, or one thou-
the . Provinee.
nsion numbers of this journal bid fair
a far greater power in this and other cous
they have already proved. i
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at all their branches, and’it 1s not likely that the work
Wl)ll\d be done as well as it 18 now, [t1s pretty cer tain
that the banks would not themselves rely on the in-
specting done by the Government ofhcers, and that
they wanld, as heretofore, continue 10 inspect them-
So there would be an unnecessary duplication

ble before the agitation was laid. They
were obliged t© make some importam.cot}ccssions to
the popular demands at the next expiration of their
charters. Since that time the Bankers’ Association
has been formed. There is.lcss d.anger '()f misclncwn},\
legislation because _the entire welght of the country s EC_(\'CS- .
banking interests can now be brought to bear com- ©f work S A Sp— - st
c\-\\\m\cd(\‘ and almost instantaneously upon anything So far as the work of mspecting 18 concerned fl
that is pr:-ln sed. Also the Government has a«')uphw\ is doubtful if any mtjlhud could .b(- ({('\\l.\(lf more
the pr:tcticc. \\hiCh CD“\\‘ not “gh“\' be broken, of thorough than that w‘hxch now obtains. 'H\c ll'l.\l.h‘\\('\.
conferring in advance with the representatives of the are thufuughl:\" cxamlm_:d. ‘.\L)7,>]>Tl‘\\\\\\.}\\\_\, .\\.\ the
panks w hen any measures affecting their business are ht‘ll_l\-})ﬁ\L‘CS. (he Dank executives pruh-.d“rl_\ are \\‘U
1o be introduced or supported. Naturally the banks satisfied that they know the real condition ol their
have been anxious to retain and conserve, of their® various institutions.. What 1s wanted is some '.7\\.\.\\\\\?-
‘iﬂ'\’ll\"r:(l\ as many as possible. But in their dealings 1ty 10 cheek up the gcm’ml managers and directors,

with the Government, thmugh the medium of théir some one with au[horit_\"t‘nu.“gh.3'“1 pr':s!i‘;_:.- «‘m_'u;:h
3 to conduct such an examination into the doings ol the

Association, at each successive revision of the Bank : : ni
Act, they have taken the broad and statesmanlike executives that his certificate of health would be un-
rather than the narrow and selfish view. Judged by questionably accepted by “Hhie people. .

. \‘ M < > > @ > e It would seem that any new system or improve-
their record, their policy has been to mect every 1t an) system or i :
‘-\\:‘“‘\\"\h(( claim of the ()uh)ic' and to do ‘whatever ment ,\'h()ll](l.,\'(’fk to lﬁlhzc \\'h:\‘ \.\- (‘5\\\\\.\‘\\\ n the
they could to remove real grievances. present practice; it should seck to build, on the present

" Following out this policy some very considerable system, a _superstructure which would do the neces-

‘ollowing o $ v § ) S ) B x : g Ay
concessions have been made; comsiderable responsi- sary work. As a result of the ”‘SP"“S‘}“}“.‘ \.\.“} by
bilities shouldered, and many facilities pruvidc«l, thc, banks “\T\)\\j{‘\ their g\l&(ﬂlﬂ\@(’ of ‘t ¢ note arcw
Very ~,-”“ eople realize, for (:vmtplo the extent of lation, the Bankers’ Association does its level best to
b | nlsn)':].lt\' {\.'m‘g‘ on ti\‘c i\\(“\'“\\\'&(‘ baaks | <P°Ure that the note issues of the several banks are con-
the respons: A : . R " L o x - 4 .'\' -ould
through their common guarantee of the bank note ducted properly and safely. }‘ the ‘_\?‘(K}““")' -
circulation. ; That was undertaken by them te remove be induced to assume the rc’(’nn“b”ft." jor the COFY
' i ‘t t that ‘1-r <é because “i 1088 and incon rectness of the bank statements, there 1s no doubt that
the disconten d arose $ S ¢ i3 ™y s Iy . ales S8 o e : 1
venience suffered by holders of notes of failed bamks. “""““}"‘ in seli-protection, evolve an efficient system ot
Tlieir action was not altogether voluntary——their note extra examination.
issning privileges were in some danger of ‘Curllll\ln(‘l“: UNRAVELLING ONTARIO BANK TANGLE
which danger they averted by agrecing (0 the
guarantee, The Bank Circulation Redemption Fund, The commission enquiring into the |
in the hands of the Receiver-General, 1s made up from tano Bank has been taking ‘the evidence in

the deposit by each bank of § per cent. of its average . t“ m” Messrs: Spader & Marshall and other brokers of
a e

gt
siderable trou

ailure of the On-
New York this

appear

circulation.  The payments by the banks into this (W be recollected that large_sums of money
fund are not contributions—merely deposits. The in the bank books as loanssto New York brokery and in the
loans outside /of Canada,

Fund is a liability of the Government's, and the bal- Government returns as current
and in this connection brokers

ances at the credit of the respective banks always ap- S50 5 o0 ved money
2 o g . ¥ st . The F * _they borrowe oney.

!’C‘”' "”“““h th( o dhg ”H il g ]h( ) ””‘] __ When the commission returns o Toronto th('ll’ story

will probably be that New York brokers did mot borrow

money from the Ontario Bank at Toronto, and that Mr.

Charles McGill, the former general manager, had payments

all deny the statements that
'

established to ensure the speedy redemption of the
notes of failed banks.

[f the curator’s announcement of redemption of h
notes is defayed, the Receiver-General can ))rrv(‘«'wl to made 10 him by New v\ulk h,nf”“ ial men with whom he Rad
B X P ¥ . . ) . stockbroking lrr.;n.\.'uhuns. T'he commission have (nmpl\t‘d
pay them out ot the }\m\cmlmtm Fund, PBut the § statement of Mr. McGill’s accounts, and one of these

of foolscap. The

"_‘ the covers something like sixty pages
art of the evidence at his trial,

the commission it trans-

liability of -the¢ other banks is not limited
amount of their deposits in the Fund. The Act says accounts will form p
During the evidenceé before

the Treasury officials can call on the banks to restore L : :
their balances when they are depleted through the pired that Messrs. !\‘l.}:s}y..\]‘_ Spader & Lompany paid \:\
sl 3 g N . ‘ ’ o} Mr. McGill either p(‘(g()n.;“_\ or by draft or to the F ourth
("‘_.‘”““”1 of failed banks’ notes. I'he risk run, through  National Bank in New )\»_rL on the account ol the ‘_\H\JHL)
this guardntee, might become very real’and very greal Bank for the account of Chas. McGill a sum aggregating

1na }).’Hl‘\ l‘h.’”"(‘f ’t‘“ mto \\\(‘ \\"\“d\ ol unprinct led $30,000. T'here were d‘lsu sums transferred to accounts oi
scoundrels. [t could never be fully 4,1.\;.“\.‘1 ,,\‘,,,(. V. C. McGill and M. S. McGall afl charged to C. McGill.
' ’ 3 . g The accounts with the former bank manager were closed

National. Bapk at New

yowers of nepectic 8 ~rcnlats . b P . -
I p i inspection of circulation books possessed p,y 5 final payment to the Fourth
The accounts in the

by the Bankers’ \ssociation, 1\1'\1!;‘\\ that affords a York of $3,000 on Qctober 15th last.
name of- V.. C..- Mickaill Su M. S. MoGill were closed out

large measure of pratectiom, :
There is scarcely any reason to doubt that the before the final settiement.

| p o . 5 e ' B 56 An exam-nation of the books of the firm ol Donald,

i”“'r‘.\““'!“ \“H "“_‘L“ representations to the ‘V)Jl“\\l“‘ Gordon & Lo showed that ©Goo shares of ~ Amalgamated

about mnstituting reiorms \‘:\h‘\\l(\t"‘l to strengticen the Copper were bought on margin in May and June, 1001, On

weak points revealed in the Ontario Bank affair. And an upward market, at prices ranging from a15% 10 1245,

\ The stock was held. for a rise in price till October, but the

market steadily declined and the securities were .,.,~.|\ ot
Bank of Moat

RO feason o doubt that the Bankerd’ Association wil
endeavor to provide : able pls at will restore .
wor 10 provide a workable plan that will restore 7™ "3 total loss of neariy §23.000 The

the sade s . pa

" I""“ shed statements of the baunks to the (')""'" ”“'.\ real realized $1,334-138 from -the account on December 151

hz : 1 1 . . p , .op . . ) .

‘]\'M in the public estimation beforé the falsifications 01 last I'wo cheques ot %F.unr each came through the Fourth

the -y Y . e . t o others for $5,000 and $ y fre

’d!l Y armouth Bank. and ot the Ontario 5'):\1\\; became National Bank and two hers for $s, 1 82, roIn

v I fonerally " e R cG o . oke

known. The generally expressed opinion, as reflected: Mr. McGill to the broker. kst

in press comment ) . ‘ The commission on Thursday obtained proof that On

mert | e nts, s u.n.\ to : ye that either lf“,\(-yn cario Bamk money-has been paid out to thie -ounts o N ew

fment inspection, or audit by independent outsiie €X- York brokers at the request of Mr. Glrarles McGitr yThe

aminers or accountants, \\'*\\\‘(\ ‘\\'l‘\-}i“\(' the necessary dealings of four firms alope run ap a m 1

remedy, In one place it was suggested that the Bank- and thiese are not al) !

ers’ A $ sl 5 \g S48 o A The transactions appearing in Mr. McG g )
\ssociation assume the n-k;u.n\\)nht\' for the.cor N ! brokers during the yegr 10! 4. 830

fectness ¢ f the . . . s conunt with New b -rrk yrokers durnig L AN N

: LI \\.\“‘\ \\:\\O“\\‘“\\- 000 The comumission returned to Toronto y«

as

-

I'h ybijections to Govermment inspection are ’
stong now : s \ : :
g now as ever they were It would need 2 whole The Sovereign Lo-operahive Investment Company, Ld.,
ion of their charter

army of inspectors to cover the operations of the banks will apply for the survender and cancella

e e ————— A ———— e i

e, S A s

e S s s S~ s s




1

THE MONEBETARY TIMES

<

JM*

2 i but: the innumerable losses through substituting .
erside, P.E.L, branch of New. Brunswick brought from a distance ala higher cost or from =

, *f\q&h\'\-d to new and handsome offices in the downs caused by xna})zlir)‘*;c;}t coals, and losses conse- CLE
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This agency is in charge of JHenry W. B. quent mpon those conting while undoubtedly real and

t 1 g § ' :
i ‘ ( _ ; “ NKING AND FINANCIAL. ducer of jute in the South Sea 1slands; and there Twin City, and
g. ; e‘ i 8 e no use for the ships that transport it, mor ﬂ: nQﬂblc advanc
! : i ' . (o ) - employees engaged in transportation trom 6 10 7 Del
i“ } j 4 ' i ‘ f( 'h;(_l}lf‘“\"‘h.‘l‘ff“::“‘“‘“ was opened last month connection with it. On the other t‘\)andn\%lnm work j ;;(Q\T‘dc the val
‘i { J11% i 4 fik., near Melfort. ‘ work for the transportation companies whe M'““hh April, which s
n ’ 8 g7 & l.‘he »;" # Bank of Canada has openéd a branch at (or for their emplovces; and the Consequent ﬁ‘ "ansn“\\\\ﬁ 10
&1 ‘1 \ (“;\mknng\p 1}Ont., under the management of Mr. A. latter and profits of the former, as well as ¢ ":'ll:&. ings ,g..ck~.§n
i 1i e Marks. Company and wages of its employee : s with the
- ‘| ] ) S, W : ons W
&\, \t : A se | he New York Stotk }\nh:nu:z' has been sold  You would also have to («.nml()icr) the lg:}d - el e d I Soesr
r {1td for §85,0808 {Wflich is an advance over the last previous sale ' account of the non-use of the coal so lost m 0 year were:—L|
}\ : ¢ on s5th IDJe@dmiber at $82, 000. A to the smelter industry, to the production of Cxtends Mexican Tran
: 3 st s 2 Y . . ¢ . ’H\ L
‘i ) H Mr on Knowlton's property at Knowlton, Que., has | Silver, ete., to the industries in which those ’ﬂ’ Rmh«\'a)' &fuu
i3 ! (P been Soldi @pithe Eastern Townships Bank, which intends used, to their depenmdent industries, and SO on j ey Nipissing ©
| \’ : openifig tatch in that place. 'l he q\'.\\..\!‘)nn in dollars and cents is as difficule .'. T\);a'r\l‘-'sc(\\\&x(‘:
' ! The | of Montreal and the Sovereign Bank are Petual motion; W tans of coal it is simple and clear. There }‘mf‘.q-‘m..m.-,'
: ) < reported lost $48,357 through the failure of Ceballos \\.»‘a '{Pr"{‘ q,’f""“"‘d of coal lost or left un Y ';’p"'b mining §
{ : “ & Coj t an ‘banking house, which failed in October TESUIL OI 1 ¢ $nike, an the loss 15 representedbyh.q o 02 share
! ety { tons of coal, the value of which will remain m i '
s £ A ) ) . ... Knowing the loss in tons, 'you have a definite basis on whi “""‘fb"c pr,:wr’
! : . : A p.h '6f twenty-eight A-\n‘u‘-vu.nn capitalists will visit ] o0, ascertain in dollars how much the t@al C(smm r vanced fre f” -
i { )h”}j \.‘“53 ?Ln j'\;’““‘\f“ ‘(}:‘F\‘ HW\T\ "\.“‘) “}t“m"“)’“h” ,m* profits, “the workmen lost in wages, the Govcmme.¥b.= '“’)n,”?'nl,‘\:,r,( t
¥ { \;):;rk‘:g l:nna a for the purpose of locating large car mya’ltlcs) the (ranswma(\(m Cnmpm'\es ‘0“ in COI)! t 3 in\\\\a‘\n‘
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Staverg, ;ﬂ].&r manager. heavy, are bevond the com ation of the CVCl'Yd‘y M \
P {it { " o : OlIOW
“l_ﬂmn (A'Enh Funk, Abraham Doerksen. Jacob Hepp- and would form food for reflection by the Governmest He u:r(,hf ’,'.,‘r“ 1
ner, Heinj {BPuck, and Johan Siemens will apply far the statistician. \ t 27t)
- | A A cember 27
ln(‘nrl)b s 0 the Bergthaler and Sommerfelder Waise- . ) Yours traly, (:\\;nv\(‘ txm‘r(n
l namt as i#$f company, with the usual powers, Fernie, B.C. A. Reanex. S—
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il My. Ukty has sold the International Block and his Montreal R
i privasg b B business at Windsor, Ont.. to the Dominion STOCR EXCHANGE THIS WEEK. Toronto -
"7 Bank. : }gkunmn Bank branrli was established in tem- — \\'mni;n’«
! porary, qu s at \! in(!\()t: a fm\';munth\ ago _under the The hn]id:_ny spirit has caused somewhat of a lull this Halifax N
! managemg fr. J. N. Stone. week on the Canadian exchanges. Money is a Yittle easier Hamilton
t The § .‘hulldlnk recently occupied by the Canadian which perhaps accounts for the stiffening in prices of mining St. John
=' Loan dnd S8¥ings Company at London, Ont., has been sold shares. Nipissing has been'in favor and rose two points on Vancouver
1 by the H #nd Etie Loan and Savings Company to the Thursday, other mining stocks showing sympathetic Victoria
{5 Bank bf ), }S(ulm. The building will have a handsome  strength. Quebec
] new fgontll §8d ithe ground Foor will be remodelled. Saturday, Decémber a2gth.—The Toronto market wa Ottawa
‘ The Wi Electric Railway Company directors have- steady! Mackay common was more active, with sales at London .
& decided wigayithe regular dividend of 8 per cent., making, 70% 10 704, preferred selling at 6834 to 63, Banks wen Calgary .
] in all’ 12 péri €ént. for the year, the largest dividend in the fairly fitm; Bank of Hamilton with sales at 210 to 211 and Edmontor
history of fith {tompany, ;u, indeed, the largest dividend Dominion’at 2621, Trade was dull at Montreal, the morn- P
ever paid By Ya#l electric railway -company in Canada. ing’s tfansactions aggregating 1,537 shares, 189 rights and Total .
L A8 Bav & , le
&d" that Montreal cagatalists are urging the 311,000 of h“n‘_" i = 4 & . reascs
@t the Dominion [ron“and Steel Co.. the Nova Monday—The Toronto market was fairly active during Increas

) i . ouses. Vanc
il 24ntl’ Coal Co., and the fLake Superior Corpora- the one session of the day, and prices were steady. Twin house

Oject was mooted soMe time ago, but when City and C. P. R. were weaker, the former selling ab 300% The returns

i i of goin
,S @t the United States Steel combine had taken !0 103, closing at 10234, a net decline of 3. .. There were no time going
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stock in the | opoled amalgamation the matter was dropped. dealings in C. P. R b",' the )’?‘l\f""z’ wl;" ;'oh‘o'“"';
Af diviiqeilip 527 ccots on the dollar has been de- | $7™Pathy with weakness in New York, Bank shares
lared! § i W W - ) . firm. Business at the single session of the Montreal stock CANA
clared: tor efit of the creditors of the business of T. g ; ) e | ices irregul Th roing’s -
z 1 Jwhich has been gm\md up by Mr. Osler (xrll.mgf- was slack and prices irregular, ¢ Mo
lities at the timfe of the failure<were: (raNSactions aggregated 1761 shares and $yo000 of bonds T _Saak
) $2,048.60; preferred, $273.42; ordinany Tuesddy.New Year's Day IS S0 S
liabilities, 8§ 8. Out of thé book debts, amounting Wednesday.—Business of the second day of the New weekly clearin
2 ; 8 Y s e S ‘
0 $2517.0,1 {Tg Wade, collected $2,239.26. Year was marked with some irregularity in prices on the submitted in t
The Nomf @f Scotland » Canadian Mortgage Company Toronto exchange. There was more aetivity n {oan, com increase on th
u.“.nﬂ_‘- h d} § 8nnual meeting in Léndon, when the repnrr.. pany issues, there lwmg‘snlgﬁ of C:n?ada Permanent 36“1:‘% r;-mﬂ to ov ""’
recomnendiog #9 per cent. dividend’ was adopted. The Canada Landed at 124, Col Investment t 8, eady -
«h;nrf_ﬁim e ¥l§¢‘d that ' Ontario farmers had become  so 1;'»:511 at 130 and ("flnrnl Canada at 150. Janks were steady. 4-\:‘1'" partial, f
wealtfty that Thest no longer needed 1o borrol from the com- MoOntreal opened with a very dull market, but 3 more 50) : St W
5 85 & - ¥ i S % - ful feeling seemed to revail Canadian Pacific was qmet, in last year’s
pany,:a lk( 8Ot money :!~ where at rale the company 2 ,p M
was mm\,‘lsj ol fompete with. The Onlgho.business js Dut sold }nghet‘ at 10434, .\‘nntre._ﬂ Strt’eg “-’J;'S!:o?v'i'bﬁll
;),._,,N'u los iypiand the « mpany is r‘rq?k ing money tg '78 at 225%, .’l(’zl advancing to 227. In New /Or Nip: “a
Winntpeg i) ‘ 4 : ’j’. ’ was_firmer. with sales of 12,000, sales at 1134 to 113§ }""";'v'“l
: I - Ve closing 113§ to 1%, R0
f 2L Bl 3 . ~ Thursday.—Toronto markets were ‘quiet and Nipissing 3,"'?\2\”\"":
COAL COMPANY'S STRIKE LOQSSS, was the feature. Rumors that the Guggenheims wese buy Vet
: Edit f. M % PN o . > s % ing this stock again were circulated. A generally firm 'z (\;\“\)\ ‘
1 E of Mc Z — . N \
: r oy 'T;‘.‘": })“mﬁ prevailed with the banks. Business at Montreal was § Halifax .
i Dear Ski I have read the le cn page 931 of your with no special features, 3 s : '.'
18sue fof ﬂﬁ“-\)‘hﬂ ult 1S g e los 1 thrd h 2 : 1 howed somg Tife. Hamilton
o ko it. as A 08s 1ncurred thrdug __ Friday.—The Canadian exchanges sh C St. John
strikefof th Crow’s Nest Pasy"Coal Company, and it seems Nipissing sold at Toronto at 15 and at New York e " London
to mé“‘l}mt iypu igave in rather quickly in respect to your P. R. was firm at Toronto. London caple quotes Hudson's Victoria
first 'ﬂuvms,rrh ]@ar the strike had cost nearly a million Bay at £111 3 Calgary
dollars. Td |8y thind a million is as nearly cotrect as half : i e ; F(‘im«‘; to
a milfiofi. | &l &% =

(g ; NGES.
| ](:_1~ h([& Sp Much a question of what the strike cost the YEAR ON_STOCK EXCHA :\“““\u.“\ 11
Coal Q."“\i\&n)' Hself, as that is only one of the numerous ‘

o - . . on
T'lhhe most striking feature of the business nansacted

§ x;)7.|~.A§ of the nja.iu-r; to figure the loss to the community tpe Toronto Stock "\(‘hﬁ“ﬁ(‘ ‘h\ﬂ“ﬁ the past year was the

139, by thiy \mk!‘,' 8 any other coal strike, would be difficult, prominence which mining stocks held in the market in tom- ,

te Y the "CRHAl Qe the history of the production of a ton petition with regularly Yisted issnes during the latter § JA

¥ ; ol ‘”'l} w l'n‘;*h"wj such far-reac h”‘ﬂ results months During the first half of the year the total transate

g Inf ordef [ foiProduce it material as well as 1abor 18 | 4ione in listed issues were fore than 402,000 Shates, bt The {

i B involvéd, ang Yriléss the chal is_dug the occupations’ of the  from Tuly onward less than 200,000 shares changed hanés mentioned

iU retail ’\j”‘r' h%‘“‘?”’i"““““» manufacturers and transportation The t'...rvwn issues were most active, and the increase it January ¢
mpafhies eppdetd in producing and furnishing the material dividend (:ﬂ Mackay common encouraged trading to the du 9th, Montreal

z ‘H\c vl &“‘:‘Ir w‘\“ mstanc e, 1 n were n"'"]"‘ cloth, a tent that the total -'T:lll~:l('fi'll1< in this issue were more T"—""",‘ Lor

4 -v;;‘-‘._d:n ;xhyy is. wvery {‘:r,ur-." used in mining, there the ‘\\‘:\\\ “( any (\‘h\‘\- ﬂ\TN‘ g\m‘kQ L real T\'-"\" ~‘|’\'

3 vould b nd WpER for the Canadian commercial agent, for The most active Canadian issue was Nova Scotia Stee
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te in the South Sea Tslands: and theng

- the slups that transport jt nor ’ h

On the other ha

) nd
he transportation companies -:vb‘oh?
r employees; and the CONSequent wages
prnht's' of the former, as well as those
nd wages of its employees, would be“"

also have to consider the 1 0@.“‘
the non-use of the coal so ]n::sand :

Iter industry, to the production of -
- to the industries in which !ho0 2
cir dependent industries,” and sose :
estion in dollars and cents is as dbgﬁc.k ¢
OB ; in tans of coal it is simple and cleu.'n..;

2 q.u,xnnr;a of coal lost or left un

e §nke, and the loss is :‘
_ * s re

1 the value of whi‘ch »Plrlfse:::;gi:’ i \

e 1()5\ in tons, you have a definite basis on which

in dollars how much the & F
¢ &oal :
workmen lost in wages, the (10&3:;‘2!5'.
1w

¢ transportation compani }

es 1o freights
ynumerable losses through zlul:!s’nsgtal)n‘ coals
m a distance ata higher cost or from
ed by inability to\ t coals, and losses m‘h.
l‘hnw rnntmg%i’g;while undoubtedly real
eyond the compW@tation of the cvcn‘dayym;:
form food for reflection by the Governmeat
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g
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)CR EXCHANGE THIS WEEK

iday spirit has caused somewha

a4 aus vhat of a lull this
Canadian exchanges. Money is a Yittle casler

ps accounts for the stiffening in prices ofni.'q'

18sing has been'in favor and rose two points oa

other mining ‘stocks showing symm

y Decémber 2g9th—The Toronto market wa
ickay common was more active, with sales at
_preferred selling at 6834 to 68. Banks wen
H;mk: of Hamilton with sales at 210 to 211 and
r;gh." 2. Trade was dull at Montreal, the moen-
tions aggregating 1,537 shares, 1 rights and
nds. . .

—The Toronto market was fairly active during
n‘rn of the day, and prices were steady. Twin
P. R were weaker, the former selling at 100%
g at 10234, a net decline of 34. ,. There were no

- SN : h :
. P. R, but the bid price was two lower,
th -weakness in New York. Bank shares were

ss at the single session of the Montreal stock

s slack and prices irregular, (The mormiags
aggregated 1,761 shares and $3000 of bonds
New Year's Day
ay.— Business of the second day of the New
irked with some irregularity in prices on the
ange. There was more aetivity in loan, com-
here being salgs of Canada Permanent at 124%,
ed at 124%, Col. Investment at S0, Qutaro

nd Central Canada at 150. Banks were steady.

ned with a very dull market, but a more hope:

emed to prevail Canadian Pacific was quiet,
et at 104%. Montrea) Stréet was strong, Opei-
1 .ll advancing to 227. In New York Nipissing
ith sales of 12,000, sales at 113 to 113§,

Q TI%.

—Toronto markets were ‘quiet and Nlpiuiﬂi
re. Rumors that the Guggenheims wese buy
again were circulated A generally firm tone
 the banks. Business at Montrea) was gntt
al features, /

b . : i S,
he Canadian exchanges showed somé life.

at Toronto at 15 and at New York i ©
1 at Toronto London c;n})le quotes Hudson'’s

————————

AR ON STOCK EXCHANGES.

striking feature of the business transacted Of
tock Exchange during the past year was e
ich mining stocks held in the market in com=
regularly Yisted issues during the latter 8%
1@ the first half of the year the total transscs
issues were more than 402,000 shares, but
ard less than 200,000 shares changed ’_ﬂﬂd!'
es were most active, and the increase it
ickay common encouraged trading to the &=
stal transactions in this issue were more n
v Other three storks
v’u‘_!i\'o Canadian issme was Nova Scotia S'”l‘
ffth place, following Mackay, Seo Fesa

' rHE MONETARY TIMES

Jonuary § 19°97-
and Mackay preferred. G P. R. made the most

the dividend having practically been raised
BN (o 7 per cent. The Net increase of 18 points does not
”E\Tl\k U“I- value of' the rights on the new issue mad:: n
.? il which sold at approximately $12 per share (h(
) gnizlt\\n\\i for the year were 554.282 shares, 140,008 min-
,!;g,ﬁ(.w-k\ and $3,070,100 bonds, an imncrease 1n all transac-
Pt XCe hares.
¢ with the exception of st " .

- listed on the Toronto Exchange during the

New issues .} ! dt
ear were'— olonial Loan, Metropolitan Bank, Union Bank,
i amway, Niagara, St. Catharines and Toronto

Mexican Tt Niaga 3 :
1o Janeiro' Tramway, etc, Tri-City preferred,

Railway, Rio de )
Montreal Stock Exchange during 1900,

:\'-“wg.mg Mines
{calt with on another, page by our Montreal

Transactions on the

Mich are fully ¢

which are y b » a
; ated 1.187.384 shares of genera) stocks,

reprcs«'n!.uz\v', aggreg " A
66,160 mmng shares, and $0,207,534 ot bonds, compared with
1,019,402 shares and $5,245.367 ofﬂhoml‘\; in_1903, T)]'C most
notable price movement was n Canadian Pacific, which ad-
vanced from 158 to 20I. The most-marked decline was on

Montreal Street, which declined from 284 t0 312'4 ex-rights,
equivalent to 23374

Twin City,
“U_(lb[c advance,

CLEARING HOUSE RETURNS.

The following are the figures for the Canadian Clearing
Houses for the weeks ending with January ath, 1006}
2rth, 1006, and January 3rd, 1007, with the per-
or decrease over 1906:—

Jan. 3.06. Dec27/06. Jan. 3)07. Change
s

$26,148043  §25997v733 « $29.700,221 13.8
22,357,308 2611886 -+ 6.1.

December
centage, increase

Montreal

Toronto 24,520,127 22
Winnipeg 0,133,646 10,544,123 12018212 +31.5
Halifax 2,164.904 1,582,104 2,177,044 + .5
Hamilton 1,403,602 1,474,202 161837 + 9.1
St. Tohn 1,004,951 1,126,048 1,261,060 +18.5
Vancouver 2,063,412 3.258,020 3'13().0(.] 481.9
Victoria - 752021 8¢7087 @ ..-q--4- e
Quebec 1,743,367 1,665,101 2.01h,322 +13.6

2,548,102 2,773832 —+=20.1

Ottawa . «... 2,307993
1,124,028 1,330,170 -+ 4.3

London

Calgary . .. «eoveren 1,390,253 cositads. avRews
Edmonton ... ....-.-- 805,522 245,686

$74.821,761 $82.085,060

Total . $72/675.582

Increases over 1906 are recorded by all the clearing
houses. Vancouver again leads with a gain of 51 per cenl,
The teturns from Victoria and Calgary are not to hand at
time of going to press.

el I

CANADIAN BANK CLEARINGS IN 1906

The bank clearings at different Canadian gities during
100b as compared with: 1008 have been compiled from the
weekly clearings records of the Monetary Times, and are
submitted in the following table. There is in pach case an
increase on the vear, ranging in different cities from:z per
cent. to over 48 per cent., and the aggregate increase 18
16.47 per cent.  The figures for Calgary and Edmonton are
only partial, for clearing houses were not establishéd in
these cities unti] the summer of 1006, and are not included

in last yvear’s total :—

Clearings, Clearings, Inc,
1906. 1905. o
Montreal $1,535,103,348 81,325,303,0b0 15.33
Toronto 1‘22‘7..{-‘:."'\“] 1,047,490,70F 14.17
Winnipeg . 200,365,102 160,868,170 26.113
ttay .
?'\.«L\.\ . AN \’3.“(\7 904 120,891,870 10.50
(\ﬂn{m:vﬂr ; 131,127,006 88 460,300 4R 23
”\};\ )R 02,420,209 86,704,553 G.08
a »f.4\'. s 01,035,327 80.251,562 1.06
D-tm:)‘un 2% 001,081 63,183,601 12.92
«" John 50,772,450 52,836,333 rr.60
sndon )
- ndon 57.817,584 50,420,511 12.32
-u ora 45,608,002 3!,_‘\\,:.‘4114 1Q.11
( algary 16,864,251

Edmoqton 17.127 260

“1yD

Aggregate, 11 C.H. $4,000,787,077 $3,341 603230 16.47

— o o—
JANUARY ANNUAlL MEETINGS.

I 1 ving annuak meetings are due on the dates

- ‘\[‘ 8th. Canadian Bank of Commerce, Toronto:
) e Water and Power Co., Montreal;, Bank of
. London Street Railway Co., London; 1oth, Mont

veal Telegraph Co., Montreal; La Y‘,m-)qm- de St. Hyatinthe

TRANSPORTATION NOTES.

The fare on the C. N. R. Prince Albert line has been
reduced from four to three and a hali'cents a mile

The rails have been laid on the S. W, Railw

through BaPfington, N. S., and two trains a week now rur
over that.Yine beyween Yarmouth and Halifax. - A dady ser
vice is looked for before the summer

The Temiskaming and Northern Ontario Railway Lom:

road

mission have called for tenders for the extension of the
to join the Grand Trunk Pacific at a point north of Lake
Abittibi, a distance of from 40 to 50 miles

It is stated that at the next session of the Ontario
Legislature, the Central Ontario Railway will seek permiss
sion to construct a line from Wiarton to London, Ont. The
company may consider the advisability of running to Port
5\’-“\“‘)‘, and it is understood (h('.y are endeavoring to obtain
running rights over the Pere Marquette.

The lnterstall Commerce Commission have annoudgced
its decision on the petition of the Western Union and Postal
Telegraph Companies for modification of the
Commission in regard to the use of free passes Thé sub-
stance of the decision is that as a telegraph service along
its right-of-way is essential to the safe operation of its
trains. a railroad company may lawfully contract to furnish
free or reduced Tates fransportation to 4 telegraph company
for such of its gfficers, men, materials and supplies as are

conmection with the construction, mawmtenance

upon 1ts

ralings of the

required In
and operation of such a telegraph line and service,
The telegraph company miy also st

own right-of-way.
its telegraph service

such telegraph line in connection with ;
to the public. But such a railway company er system O}
roads cannot lawfully conmtract to furnish free or reduced
rates of 1r:zn~purl:nir‘;n upon the lines of another carrier or
system.

AFLOAT, :

The .-\Hgn Line L‘:u"rim) 77,042 pnsseﬁgvrs to Canada in
1006, as agamst 70,045 in 1905

The lmpcri.‘il Dockyard at Halifax is now under Cana-
dian control. The department had up to the present e
been at a-loss for accommedation, but will find in the doclk-
yard all it requires.

An effort 18 being made to organize 4 stock company to
put a new steamer on l.ake Memphiemagog. The plans are
tor a boat 120 feet in Yength with 2 carrying capacity of 200
passengers and a speed of about 18 knots an hour

The C. P. R. is said to be arranging for the construction
of 2 whatf on False Creek, B, C for the accommodation of
tugs and small freighters. The company may also make
an extension to the sheds near the same place, so that all
sorts of cargo may be hauled without being taken round
Burrard Inlet. Steamers plying between this port and ports
on the Fraser would then no longer need to navigate the
.\':\rrw\\‘ﬁ 7
ELECTRIC.

‘\(nph«.‘l(u-n will be made when Parlhament
act to incarporate the Suburban Flectrie Ralway
“Mi\\’(‘r to construct, (-quv‘p, maintain and

reassembles

for an

Company, with
railway lines for the conveyance of passengers and

operate
a lunnr

freight from Winnipeg westerly and northerly to
at or near the shore of Lake Manitoba

The South-Western Traction Company, runmng irom
London te Port Stanley by way of St. Thomas has found its
system, which’ was p;ntt‘nlm\ n “111\::;»:’~L “\\\\L‘,?\Y\'.

trolley
replace it with the

impracticable, and has. been obliged to
system in use in this country The loss .to the contractors,
Bruce. Peebles & Co,, of Edinburgl, Scotland, will be com
siderable and the delay to the company Serious

\
PROGRESS OF IRON. HORSE.

The year just closed has been a record one in almost
every way from the (;;\yu\mn railway : companies point O
view The mild wintesPof 1905-6, practically free from any
cevere weather. whatever, meant a saving ol hundreds "i
housands of dollars in operating expenses of the big sys-

tems FExpenses inereased in several «h-p:xr(nl"n'\ more
for constructional material and ‘labor But as an offset to
thic. the volume of traffic handled increased enormously
with a rnrnqw\t\mu increase intthe carnings. , On very

few occasions was=' a decrease over the weekly earmings ol
anee NOW

\| - .
1905 recorded The followmg hgures show at a ¢
the great Canadian railways have developed themselves and
the country during the past vear New Yines, 3,314 mies;
tot \! cOst, S(;.’,(wir,ﬂﬂﬂ; construction $44.000,000; ecquipment,

P. R. spends, £21.000.000; C N R ‘:*‘!\4\\,
. P

$18.000.000; C

1t o00000. G. T. R, spends, §5000000; G. T spends,
8~ ooo.000: Great Northerh, etc; »;»“7“1- £10.000,000: T &
-~

N 0. R spends, $2,000,000
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_LIFE INSURANCE.

Vb Vo e At

L —_—
By blowing _)és nose too vigorously, Dr. J. A. Ull:s« n,
of Everet} i Walhington, ruptured a‘blood vessel; blood
poisoning csultqd from the hemorrhage. His claim under

an agcide®t| was #lmitted by the Pacific Mutual, which paid
hHim §20§. & (€ -

The
creasing’ }
Polices
muc m

so that th

ovyer that

- . - *
of - health and accident insurance is in-
ountry, as well as in the United States
all actidents and ilinesses have become

ameng the Americans during the year,

it
sune
this ¥
ering
pu[)u!.
businggs of 1006 shows a very marked increase

‘..!.

persofis fe kille§ and 11,847 injured, a total of at least
19,745 L censys of 188 showed 72,304 stationary; boilers
n use for“}'pt»\\‘z‘r pPpurposes, and Mr. Risteen estimates that
in 1900 fherk were 1160,000.

i ¥ R w

ssent méthod obtaining in both the United States
of val@ng, policy contracts saw its beginning in
the Statg ¥l Massgchusetts. The State Legislature made
the net (pemium ethod compulsory, the other States of
the l'niorj';oan}f(\i[ wing suit. Mr. L. K. File, BA., A 1A,
thus contigues his ipteresting essay in the “London Review

oh “Thegl kast, Pd%ent, and !-‘qrurc of Life Assurance.”’
“MasSachigsetts wis -also the first State 1o compel the
Kranting iof | non-f. eiture privileges, for &n-Act passed in
18361 provided that @ policy should not lapse f¢r non-payment
of prémiygs until fthe policyholders had ben assured for
th{‘ tefm valentito the value of the premiums’ previously
paid @ (¢ pffice. ‘& feature in the gm\ﬂg’ of the American
m~urabrg ‘ystem his HWen the change « the manner of
distributing ithe sufplus funds: Formerly the surplus was
dislribpled».onnua”.\j but annual distributions have little to
rnmmendv‘ﬂ!m, andd much to be said against them, so that
when thg¢r Bdntine s§stem was first prupou‘d, it met with
ready ‘acpeplance. d'nder this system all the accumulated
funds ‘waref fontined{for a specific number-of years, usually
fifteen’ or | Gue idrs. If assured died within this period.

the fage ¥ policy became pavable, but if he ceased
paying gr h® forfeited all claims against the com-
pany— |

¥ = - * = »

“Thé \'i()us ixﬁustiro of such a system, however, soon
compelied- §fic conmjganies to modify it The system as
amt'ndrd in s the semi-tontine or deferred dividend
system, the profits alone are tontined. and

surrender ;
time' aftef
has beéen!

participath
dividegd [pl

3l exten ed assurance values are allowed at any
p or thipe years. The popularity of this system
gch thatfin recent times the great majority of
ices Nave been granted on the deferred
f.7" MggFile \geeks to trace past history of insur
ance ifi (?a 3da, antlfowns himself at a loss, for, as he says,
it is @ractg@ily a flank, “Life insurance there,” he con
tinues,’ ‘‘is 8¢holly nf;rnud«‘rn growth, the oldest of our native
companies fwt. bein® much more than half a century old

isted wi man institutions of the Old Land,

When roht ,
Btory 15}41:»”. Mdeed. Owing largely to simi

their ‘phs

I;lrfr;' gf 5’« iditionsyfthe experience of life insurance insti-
tutions 1
kindred $¢
1nnt!HiQn‘

being Pric
: |

tinada h#s been very much the same as that of
fivics indthe neighboring Republic, the policy
i(‘ gene ?‘l methods of conducting the business
_g.d(y thefsame in the two countries.”

* * * =

The ‘p :‘p]l.n syftem of industrial insurance, which is
of modermn fgrowth, } then dealt with. ““‘Industrial insur
ance.”’ savg Mr. File ‘45 but a modified form of level pre-
mium insuffgnce,  [(has been sometimes called retail insur
ance, and u- rates o premium are c« rrespond ngly higher
Another tegson - fori®, higher premiam  bemg charged s
found in jtle fact lh@“. in L‘"VI"VAI.(nIO' mmsurers are taken
from al ai.. which}#hcludes variqus occupations subject to
higher ‘deatleé/ rate thga the ave rage¢ risk of an ordinarv com
pany. Statgd )nl('ﬂ,\';,':;'}w- essential features of thig system
are { &4 5 §

1 'liu‘ Ep(n-m.un\“.d?mx-» payable weekly

2. e §premiumy are collected from house of the
assured )é\'g,azv agent $of the ce mpany

. E (i 1
]W‘ ‘,\?‘.l‘.)l-\)hh P! msurance are adjusted to the unit

premiugn figStead of [ithe premium being adjusted to the
amount: !‘n b is, in i8dustrial insurance, certain amounts of
insurarice; g be - pugthased for a premium of five cents a
week or !n hl])lt'\ (l_)i:- f, while in ordinary insurance the
amound 1§ igiround gymbers, and usually in multiples of one
thousand ;d8lars. ]

4. Evprg imembeiof the family can be insured for a
small gremBun, whilédin ordinary insurance, as a rule. only
the hedtl ofithe famibh

large .mxouq!,‘
¢

1s msured, and for a proportionately

3

1
3
|
|
1

X

THE MONETARY TIMES

«

5. (ljn hmany cogxepanies,‘ no medical i s
required, the agent being relie 3
and dis: retion gbefore a}cep!ing \:B(‘)l\ ' h h

* % % »

The chief object pf industrial insurance s [ Drovid
a burial fund for every member of the wage-earner’s
The immense amount of business written under \\nQ
evidences its popularity with the great mass of 'mh
i all our large cities, while its educative :
phasizing the utility of periodical savings and j B en-
can scarcely be underestimated, especially in view of
fact that so large a field is included in its Om' ” »

—— .

NEW INSURANCE SHARES

At well-attended meetings of the Western and British
America Assurance Companies’ shareholders, held Tespec.
tively on |)ec0mb('r'.‘7th and 31st, the propos'cd new j
of stock were sanctioned. At the Western Assurance
pany mccting a by-law passed by the board of di
creating the msue of. 81,000,000 preference stock a¢ 2 pre
mium of z5 per cent., was ratified without a di i e,
although there was considerable discussion upon the Qques-
tion of the distribution of stock, This has all Heen wh
scribed, and, we are told, most of the money paid in.

On Monday last the British America's shareholes
met and unanimously endorsed the action of the directors
in issuing $536,000 preference stock at a premium of 25 per
cent. The money has been paid, making some $:
now put into the coffers of the two companjes. It is officially
denied at the head offices of the compani€s that M e
template withdrawing from the United States as a field of
operation, and the story of their being amalgamated siw

a

lacks confirmation.

— > ——
NEW UNDERWRITERS ASSOCIATION.

A meeting has been held in Stratford, Ont, for
the purposc of forming a Life I[nsurance Underwriters' As
gociation It was decided to form an organization to be
known as the Life Underwriters’ Association, of Huton dis
trict and to be in affiliation with the Dominion Underwriters’
Associdtion.

The nearest similar associations are in London, Brant-
ford and Guelph, and ‘as there 1s a large field in which to
work, it was decided to endeavor to interest the agents in
Perth, Haron and Bruce counties. Papers bearing on the
work of agents will be read at fortnightly meetings.

The following officers were elected :—President, A. Wad-
dell; wyice-president, C. E. Osgoode; secretary-treasurer, &
J. Stevenson; exequtive, James Stewart; )nhnston Hains and
three others to be elected from outside points.

e
COMPULSORY INSURANCE

A new law respecting compulsory insurance ia. .fh
Canton of Geneva, Switzerland, against old age, infirmities,
etc., came into force on 'ru;"\d;l_\',

According to Article 1, insurance is, comp“!soty for all
those born in the Canton of Genevya. Art. 2 stipulates that
every citizen of Geneva must be insured at birth, the annwl
premium being made up thus: One-third to b{p@ b’_ﬁ'w
State, one-third by the authorities nf_!}\e district 'hﬂ
the child lives, and the remaining third by the parents or
guardiahs The premium is to be paid by the pﬂ:!uﬂ"
guardians until the child is eleven years of age, in ok
to ensure an annual pension at the age of sixty years.

Art. 3. The premiums are to be paid into an okiage
fund; any premiums paid accordng to a special ‘d"i
vepavable, without interest, on the death of the assured,
he dies before attaining twefty \years of age. Art & 4
premiums may be paid in one oreveral instalments a':hhim
the eleven years, Art, 5. The pension shall be paid months
Art. 6. [I'he premium tariff ‘may be modified every ﬁ::d’::'"
by the State Council. Art. 7. The compulisorily insw
increase his pension up to £24 per annumi. J

Art. 8. The fund 1s empowered to receive dowmn:
legacies. Art. o A commission of fifteen mrmhﬂh' ah
formed as an administrative body, n'l'lllr!.l'C()"nnf;‘,.p:‘) o
the Grand Coyncil, State Council and the muni any

k
The administrative commission Wi

thorities. Art. 10 g

The rees to be
up the necessary regulations. Art. 11. The employ it
appointed by the State Council. Art. 12. The admimstra

. State
commission mav. bv previous authorizatioh of the

) . -1 .
Council, grant deferred payment in spee ial case
77777 - ———

. . ~ is Mz
The new consul-general of France for (""asae‘;f
Henri Auguste Dallemague, who wears the red badg
Legion of Honor. \
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thdrawing from the United States as a field of
nd the story of their being amalgamated sl
mation. -

— v

[ UNDERWRITERS' ASSOCIATION.

ing has been held in Stratford, Ont. for
of forming a Life [nsurance Underwriters As
t was decided to form an organization to be
e Life Underwriters’ Association, of Huton s

be in affiliation with the Dominion Underwriters’

rest similar associations are in London, Brant-
elph, and ‘as there is a large field in which to
 decided to endeavor to interest the agents i
n and Bruce counties. Papers bearing on the
nts will be read at fortnightly meetings.
pwing officers were elected :—President, A. Wad-
esident, C. E. Osgoode; secretary-treasurer, &
; exequtive, James Stewart; Johnston Hains and
to be elected from outside points,

— >
COMPULSORY INSURANCE

law respecting compulsory insurance in the
encva, Switzerland, against old age, infirmities,
ato force on Tuesday.

g to Article 1, insurance is, compulsory for all
n the Canton of Geneva. Art. 2 s!ihu)alestha
of Geneva must be insured at birth, the answl
ng made up thus: One-third to be paid by the

. . ) » AR §
ird by the authorities of the distnict ! which®

s, and the remaining third by the parents of
'he premium is to be paid by the parents of
itil the child is eleven years of age, in orde
_annual pension at the age of sixty years.
The premiums are to be paid into an oﬂ'll‘
remiums paid accordng to a special tariff are
ithout interest, on the death of the ZSSIIM. i
re attaining tweaty \years of age. Art 4 The
2y be paid in one orseveral insln]m(_!hfﬁ dunng
ars. Art, 5. The pension shall be paid monthiy
premium tar.ff ‘may be modified every five yeafs
Council. Art. 3. The compulsorily insured mar
pension up to ",'.‘ per annumi. < g

'he fund 1s empowered to receve downes ud
t. 9 A commission of ffteen membfﬂ;
\ administrative body, nominated nnP_-ﬂmd ’
ouncil, State Council and the mumfl‘P‘) -
L 3 The administrative commission !'l]] aﬁb:
sary regulations.  Art. 11. The employees €
the State Counc!] Art. 12. The admlnlé(\'!tn:
mav. bv previous ,.m)..w,m-vn of the o

1t deferred payment in spec 1al cases
e —

consul-general of France for Canada is Mr

te Dallemaque, who wears the H‘d hﬂdge Oi‘
DNOT. \
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The MMonetary Times

The steel Compiny some months ago began to recety
“0 N T R E A L S E C Tl O N?rv or coal from the Dominion Coal Company and made a

'
\("r:'(a( battle and consequentiy ne
{-!(':1”

\

ey SI»W"‘. se from another company The ¢ Coms
) 3 P clared that this constituted a breath of contract P
: 837 GOARD OF TRAPE BUILDING ared
i) S S_’ ) \"1-1\’\' any more "N‘.r "L‘\‘! was 1\.m‘\1"4\ up o Sl
gditorial, - T G ALLUM Advertising, - A. H. CLAPP 204 the Coal Company is now supplying the Steel Company
I . . . T ) with its requirements at more than d¢ Ble the former'rat
i i ] ‘hile tt Steel C nwv has.an action for noOrmous
The Monetary Times is now inlits new Montreal Branch ) - the Steel Compar F, - ctio ‘v' foripow
0«‘\(_( Bsz Board of Trade Building. Mr. T. C. Allum, who | damages ,),.,.,y-,.(v nm,n\;, the — : i\v:ﬂp!”\l ' ; r .
) . . . . » . . W e AR cte O "t acl . dentessed ft
has had wide experience in financial journalism is represent.s“"‘ mstances, \‘\x‘ ,M’?h oy ;\\« \1\,' ( \;\xt 3 i
i ( it i i ' i about 34 to 20%%, and e preferred from 83 to 63 4s3
ing this paper Mantreal and the Eastern Ppovinces, and omiinion

Mr. A. H. Clapp, who has been the advertising Mmanagc- of rrn’, r;»mn;(.q_( \\\!r'w\w \\{n;.Qj"' rq‘.;‘.r"lw s\;,;\ \'r \Y ".~“~‘v WY
wer trade journals is looking after the business sidz (Popc of a dividend—and 63 Just pefore The froabte
and eyt N - ¥ ¢ The breach is not yvet healed
RECORDS MADE: IN MONTREAL. “Power" and the Franchise Trouble.

Of the popular local stocks which experienced a strega

; de 2o : . ’ > was "Power” The Montren)

es.. Montreal i1di ous time during the year, one was Power he ontre;

Bowck Macker Fomtun Syl ni‘ - Light. Heat, and Power Company, which practically controls
Apparently Only Third in Canadian List- the sgas and- electric lighting and power of Montreal, '\

been endeavoring to get a renewal of its franchises. The
matter has been dragging along all the year. and at the
present fime 3t seems almost ad far from settiement as ever

At one tigne the stock went tq about par, on the general ex

How $66,000 Was Wan by Celerity.

(From Our Own Cotrrespondent. ).

\ ° 5 ATY M\( . < \ ’
.‘f\\'\\“‘:\\. _"\“\\'\T\ md 2 pectation’ that the franchises would be obtained at terms

Trading in stocks and bonds qn (h(‘f‘f"(lf{'(’.l{ Stock #x- { which were-‘satisfactory to the company This hope ,was
change. during the year 1006, showed/an improvement as |doomed to disappointment, - ahd the stock declined
compared with that of the previous Wear, as will be seen Of late a great apposition to the company’s projeces f«
from the following table of comparisdhs:— renewal have developed. The Board of Trade. the Chambre¢

Stocks Bonde de Commeree. the Retail Merchants' Association, and mgny

“m 1905 1906 1905 other public bodies, have sent in petitions against one

‘ . \ . t ; \
January $187,152 $61,180 $1.13583%0 $£3358 800 '"hr;‘- of the features embraced in the franchise-renewal pro
/ - = nosition
Februarv 220.088 101,21% 1,09 1,285 }(\/,\'\N\ ; " ’ } ) +) cotfe
March P g s16 4l Srs. 200 i SO0 _Many opposition companies have appeared on the sce
I ‘v'., . » $ 8 Q ’ ‘[ . [ with ‘\WCT\' to ’\\\‘\‘ﬂ\' h‘:h(-(\ﬂd power at lower prices than

ool 2.42 8¢ Rz g7g )] 2 : ;

A ”"": 4 i ;0 3 . 4 e ») those offered by. the Power Company The result has been
May qQ1.559 64,257 330,000 347.978 : ¢ a1 in th 1
. : ; that, while many think the Power Company will in the en
June 00.237 04,087 346.000 JOR S :Hr‘(‘.(' -d in getting a renewal of its franchises at remunérative
Tuly 20610 51,176 160.750 319857 T w i g : Tl i

: rates, “investors :mr\ specniators are showing a ‘disposition
August 10.038 62,1170 258 000 zf»v,n-n) .

i d v %9 lto keep away from the stock. Consequently the market has
Centember R .’('3 4 i{)“q? 143,200 240.17% e ' T ¢ and ablinne a0k
October 89.228 65:821 -~ 336.400 610.666 | declined about ten paints from the top and quotations ar

4 b § nmt far ahove ¢ :
November 0%.74% »6.117 R10.200 401,682 . 0

December 81.585 61,179 541.874 368,240 | “Scotia” Also Showed Changes .
e = Nova Scotia Steel and Coal common stock was sold at
1 $1.187.381 $ B $6.267.534° $5.215.367 e S : .
Total WLIONHH4 91019403 $6,267.554 5307 71 . about. A year ago This was on the expectation that
Tteis interesting to note that, generally speaking. the tividends would be declared’ at the first meeting in the year
principal increases took place early in the vear and during | and that the stock wonld pay thronghont the year 1000 A%
the few closing months Midsummer showed a decrease (the year adva#éced, it became evident that these hopes were
fonbhtlecss due. to some extent. to the period of depression | huilt upon san 1. and }1--‘:11;-"\ began throwing the st ek over
which followed the first heavy laquidation resulting from (board,  Around midsumuier it slipped off below Go. Simce
the San Francisco disaster that, t"‘(-c- has been a steady recovery. and the stock has
heen acting well It s now admitted on all sides that the

Some Conspicuons Price Changes.

o e conspicnous featnures of the vear. was Can company will pay dividends during 1007 and that the
dian Pacific Ratlwav st In March the shareholders an- | dividend will hé declared at the March meeting The com
proved a recommendation f the directors. to increase the [ pany has experienced a splendid year its works are in good
nthorized ecapital to €120.000.000. from the previons $trro.- | shape and its cash reserve 1s very large
oon 000, and to issne $20 280 coa. thus hrineing the total stock iy & e -

, ; Vealve of Building Permits in 1906
vtstanding. to 8121 680.000. The new stock was isened af the : - E e ; ’ - : ¢
§ f 2 » valt of the building permits issued. in ontres
mte of nne share new. to five ehares of old stock. Sir Thomas The valyg of g 7 . E
P ressy SHnonDred S o’ REELE o octine sl - comns ] OUTHNE SHE SRR SR closed. has been far in excess of thos

tdiens

of any previous vear, The total for repairs and new buildings

mencing with the nresent vesr. the company would pav one . \ .
reaches €8 co7. 478 this being abont £3000.000 mote than n

half‘of one per cent., each half vear. on the common shares : . )
p .. . ey reATR
ferm the. interect received on land frunde and fand cotitracte | 1008, Which. vear, in furn, exceeded previous ye:

t 1 g 1 ; i f i , Montrealers aturally pride themselves somewhat upon
T t t hed 1R, the low point of the vear. in Tuly F- 1 ers natura )\ \1) e e € : 1\\ R e
and 207, the hioh point. on DNecember 14th. the advance ha this large amount n‘ buttding gomg on In { A%y ¢ )
e thine heen 21 noints are inclined to think that, in respect to building activity

. Hints .
New -Stock Issue “Knocked” Montreal Street they are as far in adeance of the other cities of the Dominion

as their greater 'y\wl"\“' ition would warrant

WL e s aiadh Tt S o . o tha
‘ w stock issue of CP.R. was a help to that | yp 0 o0y Onty Third.

stock, the new stock issue in “Street” had the reverse effect

4a . Y, avn M \ ')
The company rece .d power to Imcrease its capital to $if It will be not a little disappointing to Yearn that W o1
\ 1 { . . v - ic prortainly mioher han thi lac in respect t el
00000, from Sy 0.000. and to 1sene adAd Y iona) b nde nr A real 18 certamnly not higher than third p i PL !
be . "M ast nge the der nation of its shar valie of the buildings undertaken, f the I\!'hlhl"* hgures ¢
' : Leve ¥ ( far instance, re
rom 8z 8100 The 4 tekue &3.000000 | other cities are to be believed. Toramto, for ine
. 1 Ph e . v | ports the total estimated st of her buildings, in 1006, at
: 1 ™ ¢ Mantveal ahout $2
£9.000.000 811142000, This was, as in the case 0 ) ) e
ATl oF g » . 2 = = e " 2 < b z figures being £10,.370.000
ard with vmrfm*‘ \:\Q\.:(q\n“” Put wher ON0.000 t n 190 t “"u' € . ! A S s
! ed that the jssme. of new stock -.-.,4',12\“» that even in 1003, Toronto was $2,000,000 ead
t A ¢ 2 i
Y ) DrEMINM f »¢ per cont ’h(_ wind e TLERL real in \I‘\(\ \
» o e e atal 15 phend M ont
{ £ 1 N Huildi 1 1 ( habh
\ ’ nsiderable numher of the stockholder wore Jmate of the valne of her new b ding { )
' fing! 1 t and elling movement hegan. Under | $12.000,000 rhaps more - In 10¢ t e
’ \ ' 1! . in M 1 ¢ t ¢
this orices . whiilh Sad bebn Hoos ‘I\\m‘ 00.000.. 1t seems 1mpossible 1O 18 v
first 1 mmenced to erumble, T R 1 { building. activity in ghese crties -1s R & {
\ " ’ \ Y
Anomnet +% = v melted.. evenbuslly s 3o L4han in the Metropolis ) e 1
o ¢ A - ¢ o1 e te B i
T of 2 ' 1) end of the vear thev were thowing (4 ¢ nature of the estimates t )
ioht 3rmnr rvieont . < r he pe rmits
The Steel Coal Dispute . | Customs Collections.
Che tron vhich Broke ont Between the Steel and ¢ Moutreal customs collect o ]
Coal C another unsettling feature of the stock | $14.156.568; an increase over 1905, of 31 R26.4 31, tand gveér 1004

avl . Y L. . & -
markets during the past vear. This }s now somewhat ‘hie- }of $2.407,702
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.oleven vears no

TIMES Volume ¢

BANK OF ENGLAND'S RESERVES

Important Suggestions Concerning Bank’s A
Gold—Victoria Falls Power Company Criticizeq
—~English Insurance Merger Improbable.

(From Our Own ( orrespondent, )

Canadian and American securities
held ‘in this country that th€éit every
attention. No change of- attitude towayds the farmer

be as yet reported. “Cappacs” rema ’ et
_ . : aih  first
even at 206 they find buvers who believe in l:n:von'a' a

of a rise \
In view of the company’s land assets th
. v € « b, e
said by some to be worth 250, while others co::‘e‘n?‘:
as at 200 the shares return ondy 3% per cenmt a ki
level can only be maintained by favor of the m.ariet and
’
e on faney

are still ss
movement I

yhat were Canada to-suffer a set-back the declin

valuations musg, be both sudden and steep.
No Fear for Canadian Welfare.

No especial fear is expressed for Canadian wellbeing
nervousness comes easily when panic rates for m.
prevail in New Vork, and when the best:furnished countries
of Europe are concerned about their supply of gold
(';}n;‘(linn events ently c'wfrshado"“

those in South Africa. The issue of £625,000 of cumulative
preference shares in the Victoria Falls Power Compayh
called forth such a hurricane of criticiem as rarely proceeds
from the Press. This three-million pounder is the f
offspring of the British South Africa lor Chartered) E
pany and of the leading German banks. Tis weak poists
are numerous than need be detailed. It would
seem that to wire current acro§s 700 miles of wild Africa
i a sUfficiently .hazardous undertaking. It is questionable
\\!'\('(l\(‘r the part of the scheme relating  to the African
Niagara will be proceeded with. :
Power Troubles in Africa.

X At the last the power company has succeeded
in consolidating, all competing enterprises heneath it own
banner, and it seems that German electric plant will be
used to light the Rand. Hitherto, the powerful German
combines in the electrical engineering business have strug
gled in vain for a foothold in South Africa. They—or ther
bankers for them-—have now bought the business, and »
subscribing the working capital the British investor renders

possible a deal which strikes hard at British "capital asd

labor.

but

have re been

more now

moment

nz-r\\.nen Scotland and England there remai_ns a L“
it old jealcusies. The jealousv is mot ferociousy &
merely perceptible There are differences between Scotch
wmd Fnglish courts, insurance offices, publie bfficials, ad
banks The newest manifestation concerns banks. Hitherto,
Scottish bankers have allowed English travellers in Seol-
land to bank their collections and to transmit them fto a

.

'ur'\dnn bank free ‘nf charge. Tho_ S(*utﬂ have now gwven
notice that they will need a commission, an action which
the English term tyrannical. - A movement .is now a”od' te
pen an English bank in Glasgow. Allowing that & ti¢
ture of the same jealousy affects private persons, JP' us ask
how soon the invaders expect their n).’ﬂqnw bra h, !Ow
its way.

No Divided Commissions. 2 -{

“8Split commissions’ have been the cause of disscnsn:l!
in many Fnglish trades. Insurance people know well: what
the practice means to them The Y,nr]dnn press ,ha.s‘vl;
rested against the return to the advertiser of a portion 4
the agent’s commission. A committee of the 1.ondon S(oc
Fxchange is enquiring into the feasibility of permitting
division of brokerage. ‘

Members of the Manchester gtnrAL Fxchange )'«'lwd”"x
A strong lin§ allowing mnone of. their colleagues to ¢
individuals who are not members of a2 Y:{
ognized exchance. Fxception will  be made in faver
respectabfe firms in isolated areas where “\‘“
xchange can well be formed. But there 15 10 N mo‘k‘fﬂ
halving with bankers, solicitors, outside :X[m
nd errine members will. for the fiist offence, b' ﬁn sy
wnd for a second offence expelied.
Record.

brokerage with

banking

touts or

. i

Manchester brokers have r(‘("‘””} h/(”“") thmS:‘r:‘?”

\ new exchange, huilt at a cost of £35,000. " For m defant
of this Exchange has m“d' ’;
woted in their lists was

member s
The total value of the securities q
/£ 1.656,000.000 = U
commernt jal

and financial
bank o

the 3
cleanngs.

“Anrh«'dr‘l\ place In

vorld may be fairlv judged by its Bir-
oo thev were /261.000.000, or mare ,}mndih;\i:dgfm
mingham, Bristol, Sheffield, Newcastle, an -
* bined.

London, Dec. 21st -
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n events hu'\“t‘ re ently been (‘u-ershado.wed

th Africa. The issue of £625.000 of cums o
hares in the Victoria Falls P(.'l\!’ﬂ' Compnytu
such a ‘hnrm ane of criticism as rarely proceeds
ess. This three-million pounder is the ol

the Brit'sh South Africa lor Chartered) g
the leading German banks. Tis weak points
merous than need be now detailed. It would
) wire current acro§s 700 1 i 2

1itly . hazardous undr’rvn‘kingvn'?: 19: q:;lfnm
part of the scheme relating  to the Afriean
be proceeded with :

bles in Africa, 7

.‘.lit moment the power company has succeeded
ing, all competing enterprises beneath its own
it seems that German eclectric plant will be
t the Rand. Hitherto, the powerful German
the electrical engineering business have strug
for a foothold in South Africa. They—or their
them—have now bought the business, and
the working capital the British investor renders

ea) which strikes hard at British 'capital asd

metl.\h(ﬂ_ and Fnegland theré - remains a touch
usies The jealousv is not ferociousi i«
ptible There are differences between Scotch
courts, insurance offices, publie bfficials, and
newest manifestation concerns banks. Hitherto,
kers v)mr:- :anvlw\\"‘d Fnu)}ch PT;«W"“PTQ .Ill Sﬁ*
; their collections and to transmit them fto a
<« free of charge. The Scots have now given
hey will need a commission, an action which
term tyrannical. -+ A movement is now afloat to
lish bank in Clasgow. Allowing that & tin¢
ame jealousy affects private persons, Jet us

e invaders expect their Chcq()w bml%‘ !0 pay
e
4

Commissions. s
mmissions’” have been the cause of dissensions
lish trades. [nsurance people know well:what
means to them The London press has pro-
t the return to the advertiser of a portion
.ommission. A committee of the london .S'gid
enquiring into the feasibility of Dfm“m“(
rokerage

of the Manchester Stock’Fxchange have '?k'h
} allowing none of their collcagues to divide
th individuals who are not members of a2 r!'*
hanee. Fxception will be made in favor @
banking firms in isolated areas where 00
v well be formed But there 1% 10 be no meare
hankers., solicitors, touts or outside brokers.

combere will. for the first offence, be fined £100
~ond offence expelled.
Brokers® Record.

er brokers have r(‘m-n'l\. hlll\(‘l) ?hPm‘f\“sm

e, huilt at a cost of £35,000 For more than

e member of this Fxchange has made defill
lue of the securities quoted in their lists w2
and financial

er’s place in the tommercial ot

e fairlv judged by its bank clearings. h

T
re /261 .000.000. or mare than those of B
com:

ristol. Sheffield, Newcastle, and Leeds
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The Estate Duty Returns,
Mr. V ( {arris and the Rev. K. A. Lake have relied
2 ir  estimate of the United Kingdom's
Deducting certain Geévernment property, |

!

prin¢ 1pally
reallsabit

fiset by *debt, they arrive at a total wealth ot

£8.050,000, Divided equally, this spells £207 per head,
which might bring
{ ace per day. Calculation of the unreals:

week, OF 1 e .

y18ely i (L in'lr"u, and no guarantee of 3)2 per cent.
i W ’) .
ipterest can be given if these emplovments for capital are
all ."h.du'dn
No Insurance Trust.

Some lo (alk of an insurance “‘trus®'’ or a merger
§ | English offices appears on cnquiry - to be without
ot al gl

Innumerable obstacles of a personal character

foundation >
any- such movement. The offices whic i might
combine are the fire companies, and they have
any for amalgamation. The “tanft’”’ com-
through their joint committee, and, whilst

interfere with
most readily
less cause than

panies fix rates
they receive preimniums of almost £23,000,000 against the

/281,000 of the opposiuon, it would not seem that any large

mecasures. lor mutual protection are imperauve.

Gold Reserves Inadequate.

Our inadequate gold reserves are said o be om the
point at last of receiving Government attention. Reljet
will probably be sought as recommended to the .Instgute
of Bankers by Sir Felix Schuster. It is contended “that
Britain needs more gold mnow than formerly, because
abnormal Tequirements arise more frequently than hitherto.
Sir Felix rgpudiates the suggestion that bankers ought (to
assume the entire responsibility on the nation’s behalf, but
sSuggests that they should assist in authority, and, if need
be, make some sacrihce for the gcncm\ gmld.

A coutribution by the banks of a sum equal to 2z per
cent. of their deposits on current account would provide
about £8,000,000, and the same proportion from the Gov-

ernment on money in savings banks would - yield ome
Li000000. A special gold reserve of twelve millions ¥ uld
thus be maintained by the Bank of England. Sir Felix

vould give the Bank of England "power, 1n' certain circum-
stances, o telicve the temsion at home by increasing its
issue of notes against securities by perhaps three or four
millions.

Bank Statements Necessary.

Fo make these changes feasible, a monthly return ot
the average figures which each bank prepares weekly for
itself would be necessary. From the Bank of England
would have to be obtained a weekly or monthly, or monthly
and” annual statement of the total amount of bankers’ bal-
ances in its keeping. Doubtless these measures would be
death to the ‘‘window-dressing’® that now obscures en-
hghtenment.

Sir Felix would ‘also have &.census taken in all the
banks in the country on a certain day to show their holding
of Bank of England notes and gold. Eighty million pounds
is thought to. be the amount of gold in circulation in this
country, which is said to be much more than is circulated
in any other land,

Bankers’ Committees.

Another suggestion is for the appointment of a small
permanent committee, represcntative of the bankers, to act
with the Bank of England, the committee to decide when
wilization of the special reserve is necessary, & larger
k’"“"f»l\) committee would——confer with the Old Lady of

- :
Threadneedle Street on matters of:general importance.

The scheme includes much for the better management
" British hnance, besides its specihc relerence to the stock
of specie.” Its author does not pretend that universal con
cord wall v..»‘x(‘\ be reached, even on the points that call
for no special legislation. But it is every banker’s business
to see that the central mechanism of the money market 1is

of the highest efficiency.
e

BOARDS OF TRADE.

Kingston, Ont,—The main interest of the last meeting
"‘l" the Board of !v yde here was the hearty welcome which
e president and members tendered to Mr, William Les
> ARg t pr ntation to him of a piece of plate as a
SN mas £ ™ NHT e MY ¢ " 1
IEIN MATK 0l "Dur_appred ation of your great skill in tak
‘“,\ . te ship ‘Bavarian’ off Wye Rock.” Mr. Leslie,
N N8 r¢ N \ 1
Niadeed he history-of the rasing of the vesse) and
-yl rd for, their appreciation of his undertaking
: prank A"\a . { € Board of Trade have adopted
P Railway Commission of Canada on the sub
- s t in the coal-mining district of Alberta
ny \ 1
._l‘ R n that the coal shortaze of the country
. s not due to either the strike at Leth
idoe ¢ ‘ - ; F
R s tv of the other mines off the country 10
s . ny other reason than the faiture of

to furnish adequate l!‘!".\l\urflfil"ll

at interest 47 per annum, 2sS. 8d. ‘xs
{

ARY TIMES

PROSPERITY AND POLITICS.

| Vancouver Divides Attention Between Business and
Klections—Activity in Coal Lands— Utilization
of Fish Offal.
s G N\
(From Qur Own Corresponden
Vancouver, Lecer

. liections are i progress i Hrivsh
| particularly mcans that othier business will be
| until attes the voters have ‘déclared themselves al Lhe pol
{ Fortunately, the campaign will be short, and on
| znd, voting will take place, with the House to t
| >th. Thne prosperity which has been general over

| duriag the past two or three years has had its & He
in thas province, and the Conservative Lovernment, th
administration under party lines, has done much to encourage

capital which has been oltering, and to mmprove the situation

by beneticial legislation in regard L0 the WVESTIMCNLs ifieady
pmced here,
Tactful Legislation.

Local legisiators realide.that what is required as macht as
caything for the upbuilding of this provance 1s legasjanion
which will not be-a hardship to those who are.developmg it
resources (l) cstabuslung various cuterprises. Liberal assist
ance has been shown to bona fide companits, fnd that the
policy has worked well is indicated by the activity 1@ aul parts
vl the province.

No one 1s prophesylag ‘with any degree of certawily the
outcome ot the cicflions. The last comutest was very close

\

the Conservatives ulll)‘ retammng power Lv) accepting the
support  Of WO Or three DOCIALSLS W the llousc Since
then there has been a large mmagration nto British
Columbia, notably to Vancouver city. Vancouves has @ve
members, and under prescnt condhtions would -hold the
balarice of pawer. lu faddition to provincial eleclions, iht
municipal campaign is also about to start. Nommarions art

due next_week, with pulhns seven days later L

Good Outlook For Real Estate.

Real estate, both in Yaucouver and in the province at
arge, promises to be active duning the comng ycar Prices
are very firm just now, although there is a holday quictness,
but with the clections over it is very probable that moyecment
witl enhance values. Conhdence in.the YWest 1s on the m
crease, and with investors constantly looking ifor city pro
perty, and areas in the interior .ul._\p(td tor senu Alb,'fltl“l“[d)
and iruit-growing purposes, there should be no wnunuton
ol mterest.

The great demand for timber continues. (n thig in

stance, the buyers are almost invariably Americans, and

Mex. Macdonald & Lo, who

much money is being made
estab=

flave wholesale fiouses at Nelson and Vancouver, have
lisheéd another at Ferme.

Nanaimo and Tacoma capitdlists have organized| thg
North Wellington Colliery Compapy to develop 300 acres ol
coal lands at Nanoose Bay, about 1b miles north of Naname,
Vancouver Island. .

Coal Lands Active.
There is more activity in connection with coal lands,

rom the Crow’s Nest to Vancouver Island, than _in any other
part of the mining industry I'he fuel shortage ol -the pasi
few months has shown how little surplus is avarlable in times
of need, and with constant expansion the demand gs increas

aprdly he Nicola Valley, there may be a (egay aght
ng raprdly. 1n the Nicola Valiey, there may De 4 16845 U8
wer possession of valuable deposits )_)m‘g near thé&mewly
constructed branch of the C.P.R. m

R. C. Campbell-Johnston and A. E. Hepburn have t ken
over for Eastern capitalists options on 25,000 acres held \')

A. E S\\k\'\, of St. Cathariges, Ont,, and others I'hey claim

to have prior right over fhe “"n!)uvn! Vale Company, and
right 10 the tile of the Nicola Valley Coal & Coke Companys
ywwer a company recently ine orporated under that name Not
withstanding, both of these latter concerns are gomg A Ad)
nd are sinking shafts A large plant for the Diamond Valk
was ordered in Vancouver this week, and shipment hould
be made some time during the year.

Coal deposits in the Bulkley Valley are also b < 1ht
Excellent mineral leads have been located the
the advent of transportation facilities oal |
demand for mining and general pnrposes

Shortage of cars is handicapp particularly t
and shingle industries It was stated ye sterday by
. Heaps, a prominent manutacturer, that man)
vere in the sheds awaiting shipment. In the Koot t!
same condition exists, and shortage Of Cars comit
-aused a local famine there in hay nd its wl "

ported from Alberta.

Nothing Wasted,
{ A few years ago all the offal from the fis)

whmm!‘vl into the ocean, but now erything
waste products is treated for tt | conts I"therein. Mr

I — I Mt I




S ————
D

p—

e ————————— v at e~

s

T ——

R ———

-

y Wad Usey

1000

B an

er ot the kFraser River oilery, reports
it run Ol¢ salmon the scasvun at thc

J. Wiha@son, mana
Hat Odc@lise ofmilc

work$ 'wiis cofrespofungly lhght, yet 1,500 barrels ot ou
slupped’ Wikugland W one Ol wic large anucrics
& same number ol barrels ol guano was shipped 10

here there 18 a ready market. L1ilis 18 a Dusiness

Biowing rapidiy, and oil. and guano are produced

Lucre. i
Japail v
wWilICHl 35

trom the

dog saimon and herring, ot which there are aimost
uniate . .

qu‘.muuw.
fer- wood pipe company i1s beng established o

LWO al¢ alreddy located i Vaucguver and do
8 i BaSBess as tar east as Uptano. 1he latest 1s the Do-
manon §Ood pe Company, with a capital Ol $100,000.
Conlcrgial Acuvity.
idic .«_’L.‘k;bu“u Lumber Company, at tiie nead oOf wiaichn
15 L8 BIUaugnug, OF VILRUMINE, Iy OPCIIRE s L al aew

by estm SuoLucs

Ber, aid will JIanBuiaClure Ol a Jarge seaic

the same lne 1s the bnush'uoolumbia iimber,

jichh fhas Deccn given a provincial diccuasc, 4 8¢

Cculced i §
L.l“h“u,
apauny 1s at Quebec.

guiation is vciug asscd for @ company tv construet
a radwagBrom tne mieruational boundary, where il Crosscs
e GHMEBAL Iiver, 10 e boundary of e "Yykon (srmitory

duis willftap munéral disiricts i the northern part ol lac

provipges:

PalCiik
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NOVA SCOTA PROGRESS.
ng Lumber Markets—Rapid Development o
as—Cape breton Grows— ine Fistung
J Industry.

(fFrom Qur Uwa L,\‘H'Capu“dcut./
Halhifax, N.S5., December 3ist
LumPer operators say hat hugher prices must ruic 1ol
thelr PLURUCLIICAL year it & proitanie busiiess Is to be uofig
Last \\mggr there was a very smaill snowiall m Nova scotid,

with Aneiesuit that operations were lghl and unproutaoie,

and Jadu iSiderabie part. ol the cut 15 st in the woods. Aas

4 conseqiieiice the cut last summer was siiall, and as 1abul
and stuupagse were buth high, the profits oF the scasom couia
\

not uav«.:?j)uu great.

Variéd Lilmber Prices.
Thérg was cqusiderable variation in prices. la the
Unitéd K@ngdoni they were good until the latter part ot -tne

presciit, yoar, ln thie United DLates spruce prices were guod
ali winted ibut teil off in the spring, and shipments thather
| < " . r ot ]
were s 1 all"the summesr. Douth Amencan markels uave
been gu_u* and the same may be said o1 the West lndies.

Lne Bnerican market was phenomenally good ai i
nrst @1 t Year, It then siumped badly, but an advance i
values }.lc kuropean market heiped things out, and milis
4s 5000 §8 possibic changed ther cut from American to
A.Lxxx;bxal dimensions. "

Amedican froghts rose as prices fell,  For the preseut
i¢es of labor and of all supplies are much highers
. and the operators must get an increased price
foduct, which they think is possible.

scasoh, |

than usug
for their

Comthereial Expansion in Cape Breton.
Ther® bas been remarkabie increases both in weilth and

)nv«pulanua 1u, the Cape DBreton towns during the past year

3
in Cape ®teton County, there are hve towns,—Ulace Day,
Nonlt Sincy, Sydncy Mines, Louisbourg, and Dominion
besides tifF ity of Sydney.

Sinced 1899 the population of Sydacy has grown from
3,400  to M3 108, Its civic assessment has increased from
021,502 Q\.)},;\\,\),\»\\\\; its shipping from 815,242 10 2,886,500
tonsji its $maports from $73,060 to $1,380,744 Glace Bay is
the dentré gl a.population of 25,000, being the business centre
of Domimggn No. 2, the largest colliery on the continent,
Caledonia? {International, the Hub, and Dominion No. 4
Want to B¢ -a City.

.“\t!;u;bmu are Old RBridgeport, Reserve and
Mines an@ Dominion No. 6. A move 1s now on {oot to n
corparatefthese places as a city.

Lorway

: Anothef town which has grown rapidly during the pa

year(is' S§dney Mines. The population in 1901 was 3,400;
to-day it }? $Hra88 In 3808 the assessment value was $225,000

t

to-day it B $1,500,000 With property now exempted valued a
r ngllion and a haif This includes the property of the

"'Nova Scalia Steel Company. A great deal of lding has
been going-pn there, and there are now applications for two

hundged ‘\j\;;.
One ‘Millign Tons Annually.

It s %‘}(;"'."'f that by 1910, with the opening f new

mt, th@ itown of Sydney Mines will be producing one

!
Among Cape Breton ports, North

{ annually

n tf
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{ Newfoundiaud ports, and Ppreparations gre NOw bej

| Retrospective.

{

J
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| 253,790, an crea

steamers. There is a continually increasing

to nrake North Sydney th ead ors of age
company for the duuk: llsl\i(t::uquunth e l“:ﬁw‘
? >

lu january, 1 stock 3 /i .
A\L.\\uru.judnl“d) w?rx: \\.‘l')'= l:’:&%ilhﬁu&;{\é}l“\m‘;@m“‘
highest prices known i the histor§ of the trade. }h‘:‘ the
due 10 the good demand durimng the avtumn of 1 e
ports of a short catch ully(l‘ atterwards lurllcdquu:“ =
exaggerated. As a resu)t’ Ot the large stocks held ey
iugh prices paid, lhu" eXporters of Newioundiand m““h
Scotia lost approxudately’ half a mullion doliars, M

Large stocky 0t the old curg were carried oves “‘N
to be sold dufing Vme, August, and September, :yj“
new fish wefe comung n the market.  The situation is s
somewhat Dbelter. 1 he catch during the past ‘mt

peer Analler, and the demand from the ex magkets
beeli good. P .-

ragh Prices. Kt . ;

While high prices prevailed, exporters here have relused
to be ruslicd and have not stocked up as a the ‘"‘VWN 9

Competition has been keen, and practicaly no prme
shore Newjoundiand ash nave come nere this SCASUL, SOMg {
thing unprecedented 1n, the history ot the trade. i *

LA¢ pickied nsh trade has been facly good. The caeh
of mackerel amounted 10 about 40,000 barrels, hali of which
was_pickied.  Prices generally were sausiaciory.. Alewines
aave been mn good demand and mn short supply, prjm “T’
lugh. Merring is the prncipal pickied hish, and the season
Ol 1900 was a good one, Pricgs arec irmm wih :uypuclv.
Many complaints are made of the poor barrels used by the
ushermen.

#ne Lobster Fishery. :

W hile the lobster catch m certain parts of the Provisce~
Luncaburg ot example—nhas becn exuaordinanily good, ik
total catch for the Marntune Provinces was much below th
average, Lhe catch wm Cape breton was about 40 per cent
less than last last year. In lLunenburg, on the otner hand
the catch was 30 per cent better, »
Lmployment tor many.

Lhere are about 4,500 persons engiged in lobster nshing
m Nova Deotia; 250 canneries vasued at 200,000 & uperates,

V50,000 Lraps worth $450,000 are wpsed. i1 he total catch »

worth over two mulbion dollars. Lanada 15 aboul Ihe DNy

Country a the worid to-day where lobsters are tound n large

guanuues.
PRSI R e -

CANADIAN CITIES GROW.

It is only nafural that new buildings should spring %
throughout the country to kecp pace with the increasing
Lhe' Monetary limes has reeeived Teports fom
almost cvery big city—irom the Coast, from the West
North-West, and Lkast, telling the stoiy of the t
ICredse il new structures during the past year

1I'here were erected in Montreal during lw lpd“m new
buildings, valued at 97,745,023, @3 compared w n'ml,ui
vaiued at 4,779,380 in the year preceding. 1 he annual
of the Builders Exchange shows that the buuding °Pf“°°"
f £90o0 n Montreal, inciuded 1,240 houses, 2,242 dawe
70 stores, 28 warehouses, 41 1aCLONES, 4 L‘“\“L\\(!,Q“’M
[ hotel and 3 oftice buildings [ndividual structures 1o
number of ten each exceted estimated cOst $\wﬁ A

Coincident with these erections there s pmc“oi‘
the architectural appearance %

(s, and progress

popuiation.

*ll.‘.ldl_)' )lll.’ll"\kll)(“l .H]

aty, a gradual widening of the stree

lirection of spaciousncss - =

1 . 9 r thy

The value of the building permits in ‘Toronte f: >
past yecar have increased over 1905 by $2,812.43& an

now,reached the total of over $13,000,000. ' L
Most rcmarkable in the group of hgures mvcnw_rr
nnual report of the Assistant Commissioner Forman o
ronto’s dwellings and populauon, is the statement dxatn;d w
ent. ‘of the inhabited dwellings of the city a_rc{oa\:’mm
their decupants. It would be interesting t© know o e
cityswith a population of a quarter of a n}l“l()ll oft:c 'QUC"'
samie 18 true. The.-total number of dwellings in th
City, jincluding 1,194 unfinished and 1,040 vacant, 1S

he ation is #ow
n inkrease of 2,235 over last year, and the population
sc¢ of 15,078 for the year. 3 West
also marked development In the kmml :
{he \;\L'\\(' of new buildings cre cted n yl\rgvna “3‘6{
330; i lidmonton, $1,863.804; and in Calgary, sl,l |
el A M
Mr. Stickney the big Western
1s saying that it takes shippers and rece

he railways to ba
: " s and b

There 1s

railway man,. is quoted

ivers longer t0 loa
s ol them
ind unload cars than it does for y

the average distance between their startifls =

tey 2.cﬂnirf. the total inward and outward being 1,020 | destination.

’
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CANADIAN CITIES GROW.

Jy najural that new buildings should spring W
the country to keccp pace with the increasing
I'he'Monetary 1imes has reeewed seports fom
r big city—irom the Coast, from the West and
and Last, telling the story of ihe remarkabie
1CW structures during the past year
cere erected in Montreal during 1900 1’484 new
alued  at  $7,745,023, @5 cumpared wia 114>
»9,380 in the year precedng. { he annual report
ers' Lxchange shows that the butlding operatons
dontreal, houses, 2,242 awelimgs,
- warehouses, 41 factones, 4§ churchies, @ schook
§ othice buildings [ndividual structures 1o
ten each excéed mn estimated cost $100,000.
0t with these erections there .is proceeding 3
ovement jn the architectural appearance
1al widening of the strects, and progress in
spaciousness < L ! o
ge of the building permits in Toronte for
wve increased over 1905 by 52,812,43& and have
| the total of over $13,000,000. _ L
markable in the group of hgures given ml_
t of the Assistant Commissioner Forman on ¢
and pop is the statement that 41 per
abited dwell of the city are OWDE
[t would be interesting to know of anyorh\:r
] f -ter of a million of which bt
of dwellings in the Q":"'
1,040 vacant, 1§ 44/
n is Bow

inciuded 1,240

acion

tion o1

l"‘l-l‘.‘
1,194 unfinished and
) and the populatio
\ s N -West
' also marked development In the :\Nmﬁ“ '
f new buildings crected in Regina was 31
onton, $1,863.804; and n gary, $1,]w:‘m‘
el A M

\wr-y the big West
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THE

anges of Prices in some of the More, lmportant Branches of Trade;

Giving R
their Situation and lendencies.

MONTREAL, TOQRONTO.
'_n/ —
> Montreal, January 3rd Toronto, january
Butter.— | he market for butter 18 noOL S0 Drisk as 1L was Vrugs and Chemicals.— FPrices continue firm au s
means lower, but they can bardly be calicd business 15 mammtained. L'here are no new leature I

Pyices are by &

strong, as thcere

appears to- be a leeung in the trade lhat lhe warket. Morplua and codeia remain steady at tix
anhopated 1€ shupment of Canadian butter -from 14115..“;-..'

will be fairly heavy 1 he make 1n Canada 15 almost ire o

s not teared by hoiders, © Butier 1™ on
Choicest is about 20¢., and | Spring orders continue to come 1 treely.

vance

Dry Goods,

tic honday rush, aithougin

There has been somewhat Of @ fuwil dlle
business is up to the
1he Lrade LN

1The nolday

be small, ang i J average

sclling = modecrate-sized 10ts.

Pairies are very scarce, and scit al 110t 4 good Yolume of’ busiess during . 1997
| spirit has been evident n the Uld Country markcis, Aan
chester Teporiing business quict, \

Suppiics ol Lritish

goud to hne 25 1O 257aC.
1l W &6 per ib.
Fhe market for cheese has heen taking a rest

although there has peen gpite @ litlic <u rrozen Fish.—Business is very good
e- | Columbia salmon, halibut, and frozen hernngs are ireg, ahd

‘\"\\\\‘ cuntmue Lrm,

Cheese.

the past 1ew days,
quary. No actual business has been heard ofsinuce the b

12 4} <
gmning of the year, though 1t 15 not )mpUnA\)xg that some has
Un the whole, dealers are asking frmer prices, Fruits.The trade is’ in a very heaithy condition and

peelt dane. ]

but it is doubtful if these would be paid. “A tew lali-ends ap (v‘m::mn) 18 excepuionally good ot this ume ol the yead
pear 10 be letl, and 1ord these 12.§% woulg be paid;, whiie i‘ )rders are coming in briskly irom country points, which
holdérs are asking 1z2bz¢. kor early October, makes, 12)2 10 | shows that merchants have “tleaned ont thelr stocks duriug

the holidays. There are no special changes i the market,

[his is almost the only market Of which it may although cranberries are slightly easier 1he orange market
¥ ) X .agth., Lhis is due both to the car shos

be sasa that there is comnsiderable activity I'he demand on E““"\‘ surprising streng uue ‘l o " € \ port
ina > o v g ot § 5 age mn Calitormia and to the fact that the packing houscs

the day ollowing NCW Year's Day was somctinng very ex- | ‘ . ; _ , dac 1at

traordinary for the beason of 'the year. Large gquantities ol | shul QOwh for the “U‘\d‘)3~ Prices generally are nnm.

cggs were rypunuﬁ 10 have been turned over and some deai- | rlour Txld Grain.—The market is exceptionally quiet, 11

\ ‘ ‘

ers stated that should 1t continu® in this magner for a few |l1acCt almopt al''a standstill, partly Oowing 10 the how

weeks they would be Licullcd out o1 3\0(‘,\\, tYnces o ned day scason. Manitoba wheat s a lLittie V€

and cold Storage <ggs hold stcady to hrm, at 20 to 21¢. for |guote:—(f.o.b. shuppmng pomt) winter wheat, No. 2 Ted,

smed and 21 to 23c. tor coldstore, selects bemng rather firmex, |99 10 J0C,; NO. 2 white, 0g (0 79¢.; Manitoba wheat (f.o.b

at 25 19 30c, according to sclection, [lake pull»/; No. 1 bhard, 82c.; —.\u. 1 )unlhcfﬂ, Soc. ,; .\n‘v 2
\ Northern, 78¢.; bariey, NO. 2, 5L WO G, No, 3, cxtra, 48 to
2 white, 30c.; peas, No, 2, 80 to

1294C. 15 Jaktd.

EgEs

casicr \

Fiour and Grain.—Manitoba strong, bakers 1s shghtly ] ? N £
\ . L . . <4 49¢.; No. 3, 45¢.;, oals, No.
- price; and millers are quoling it at 34 10 3410 Peidgie rye, NO. 2, J0¢. buckwheat, No. 2, 52 10 $4C wheat
barrel, in bags, patcnt being steady at $4-90. Demand tor |goat vU,er e, 53 “‘a’ $203, asked $2.05
dour is now rather dull. Muillfeed 1s lairly active and prices
. . Groceries.— ' he holiday season has kept things pretly
show no change. Manitoba bram, in bags, is stcady at 921 - ; y ;
and shorts .Al%;%" Farmers are not feedin SO much as .: “\.\(“ d“t\UU‘h Uu)l“taa hda becn (‘u”‘ o i ey
hott time since o : & " : Canned fruits and vegetables continue to_ be the” leading
5 G s 4 ; feature of the market, and dlthough advice of an mcrease o
‘ rain.—Almost nothing is going on. these lines has not yet been received, it is daily ex
N, &4 anpin. A No. 2, 41% to 42¢. 1gr No. 3, and 40%5 ) pected. Dried iruits continue firm, gspecially i the case of
0 41 1ot NO. 4 store No. z peas are gic. p‘”lb“”” b ana ‘{" piunes and raisins, the former still maintaimng high prices
1 Northern Manitoba wheat 86%c. per bushel, store, and No ) . . ‘e
, - e 2 ’ . Peanuts remain steady at the recent advance
3, white winter, 78¢. Therd is a slight demand for oats, y To

[

LF are shg
pats re in ight prices of

at the coast
(he pednut crop of the United States, says “Southern

Hayseed.—Alsike is now nearly all in, and dealers a bacconist” and “Modern Farmer,” now amounts to about 11,
fiermng 35 to $0.50 per bushel of 60 1bs, countsy POt {000,000 hushels awally, and the Yalue of the ¢rop is vars
to be waiting on the cold jously estimated at from $8,000,000 to $9,500,000.

» : : i 3 more for red clover, vi Hides and Skins.—Prices are firm his week, and the
7 W §8 per Dushel, while $1.23 ul, $2 is bm)us umnlq ior | present plentiful supplies of hides L R L d  Skock
he latter has not beguii | g good quality. . quote:—Inspected, No. 1; 11¢.; No. 2
moving, as yet, but is expected to become active this month m\“‘ ";\:‘15“ ;&”‘)\\:J ?.‘nul: xml, ftf“l 5“:'::, RO \‘ 14
offering, but the |ge.; lambskins, present take off, $1.25 I'he market 1s very
guiet, and has rather an unscttied tone

v The butter market is firm, and supplies arc
Stocks. 0f cold storage

Timothy and red clover secm

weather. Dealers are oftermg 25C

t1y

thy, per bushel of 48 lbs
Hay.—More hay and cars are ;
Grand Trunk still maintains s embargo against bringing

hay into the city. - Omne dealer is ready to sell No. 1 timothy

at $14.50 to $15 on spot; No. 2 $1 less. The situation 18 ¢on

more

Provisions.

bundant. The egg nfarket is good

sidered (« . [ cas s yuti r gl -
jered to be tather casicr, but stocks continug very lght{eggs are jight, Lard is firmer at a good demand. We quote
ndeed, and it 1s har likel hz ! il g 11| x i i ) \

ardly likely that prices wil go n ch kggs, new laid, 30 td 35c.; storage, 24 to 28¢.; I”C\'\‘(‘\- 21¢.

QWer,
Hides, Tallow and Wool.
decline in sympathy with the American markets 1o which the } rolly, 11%5¢

SCPATALOr prinds, good demand, 25 to 20¢.; cheese, 134
13%4¢c.; large twins, 13J4¢.; breakfast bacon, 1sc.; backs, 17¢.;
) shoulders, tic,; long clear, [I74C.; tierces of

_The market for hides shows a

exparts from Canada are sent, and which conscquently,ito a §jard, 12¢ tubs, 1244c.; and pails, 12Mic.

certain extent, cor rices here Yraces ar \O f. - A .

this week. at ¢ : “‘,”“,’lnh“llr\ ! ”;'-h l’»(nr“\ e ‘“X' : Tallow.—There is no change in the markel. Supplies are

. y ¢ (1 1 Y16 - . ) os y 2y ANC . g

rodo It 3 80d 1Tyac. per . S o & ¢ | small and prices high.

spectively, to farmers, and re-selling to tanners at J2cC .ul o i
Wool.—There is practically nothing doing in this market,

vance on these figures. Cal{skins are steady, at 1oc. for No e ; L :
3 X though the situation fnay possibly brighten now that .the

2, and 12¢c. for No. 1, and lambskins hald firm at the recent
A acation is ‘oOver.

Rendered tallow shows o chiang
for rough, Wool el A

CURES FOR CAR SHORTAGE.

advanes \ \
alvance, being O5c. each.
} 2 < =

being 3 to 5c. per 1lb., and-1})% to 3c

) Av y . . 1
eady, at 26 to 28¢c. for Canada feece, tub-washe

to 20c. in the grease; Canada puiled, brushed, joc.,

pulled lambs, brushed, 30 to 32c.,
[he market continues dull

r:.".:.':‘-,]_ 27 to 20¢

unbrushed 30C. per b ‘ommerce Commissioners have

The Interstaté (
Potatoes.— T} r ity at Chieago mto the causcs of car
followir ons for the relief of the gar situativn

no ¢

market for potatoes s ws practica

are fairly liberal, and the recent

Ihe
I 1 le by
) | - re ) N
T U],'(- &> shipments by car, though rv"\ s I 2 blishment f a car clearing house, with every
rices are about 70c to >, per 90 105 vilroad ifi the country a m‘m\wr e that a2 freight cat

12 SUgg

witnesses

vnteripg

ordi 4 ud y < S5 O 90 D - » 2 %
rding to quality, f‘”l\‘ 1 joc. per bag 1 be t home at any tim and available for u when

vered ‘into store, in a jobbing way
diem”tharge te railroads for retain

ncrease of the p

rs beyond a specifie

—— > ———
\|H‘H ‘

law

1ot ' f 2 reciore y c Z
\ P { {

furnish cars tn ship
date tl cdr are

way pr yeet has been sneet
Montreal t

The Ottawa Valleviral)
nd ti nstryction of the ling from

e
the Great 1.a) 1 ' ~apita)
the Great Likes will now be proceeded with. The capita

nendlty for failur t

ners Within reasonable time from *he

rdered

ibscribed
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NEWS OF MINES.

ence, thinks that within the ne

L Xt two ears
camp will prowvi the greatest lh\\\\“g ‘“{m the %
been known. MY. W. E. Vance. it hh

a well- -known
1S JUSt at the hag B

s o ain B s e U it s

\darload of silver, valued at $15.00b, has been shippe ()(}.l(\(' (15 ol *'WH\U\\ that \"\H\w
8% Hanson Comsolidated Minc. to Omaha { and (41.15 there is more ore there than anyone h‘_‘
ny prospectors are said to be leaving Cobalt to se che u‘u. C ““ fd\‘ \fl) h;n}}”“b\h(‘. S4ys, "'there are M .

1 1 ° > B - 105 1i lave wakennd
) ] fict, where S0 Sleeg u

2 tilllfnri ‘):)cl;??,kv 1&(’:51:%\ A AL::»(.X]»})I‘ .\i 'ff”,,\\‘},;‘ out nere S0TE | real weal th of the district.”’ " ‘d”ﬁt

s @ rted ! 1 Che ® B
. Walton has entered a suit against J.. W. McCros - “‘llm“ . ‘k\s\:ﬁ{ltt\ -.\)hl\\l\g Review” thinks that 'h"h
Quiicrs (0 secure specitic performance of an alleged (0o m' . " the re story of the camp and sl [y
: ipished there Wil have no fear of its ¢ e

ent to sell the ™Shea gclaum 1 Coleman swaship.

ever cautious the

experiences of other. cam
, P kh

Untario »\uuiJ leach us to be, it continues, “there

absolutely no doubt that Cobalt i a ;
) ° s & reality, l\h“

¢ production ol tag oeen. proven s
more Qi suver \

gt Mo " d  Mrn M.V,

e AkcKhinley Mines of Cobalt, Lim-A of Cleveland

F. C. Lorng, ¢

nsuifing engmeer ol m.. frethewey
.s..n.nc; C« i

says he would not urprised i1f in

Cobalt camp were - 20,000,000

Loons,
Quao,

of W. V. Coons & Lo banker,
m,
recently took a trip to Lo&?,y'“‘.

Darragh-Savage

N b A . A LN S i P

8 passed mto the nands o1 New YOrK capiaists, WC) nterview upon his return said: ““The al public
gyoiving a sum of 93,750,000, which represcuts a lew Jynderstands the true conditions in (U::‘?el‘u B
it excess of 1,250,000, halt the authorized 1ssut intush of people and capital that Cobalt ’nas e
uk . Macdonald and A, C A ismer have cutercd (would have been '\npitd. it 15 hard 1w M“‘ m
Ggainst the bhie Lobalt Mining ompany for a man-)actually sees in Cobalt. I have been there several :.

sftompeliing the company 10 record their DAmes on s

5,000 snarcs ecach. tize

and each time [ see greater wonders than belore Whi

yet in its intancy, prospecting and w
has been carried forward over a great extent of the
with astounding results.””

8§ holders ot camp 1s

evine has brought action against A. C. Wismer to re-
7,000, the purcaasg price ol 10,600 shares o the
Silver Cobait, Company, been sold
plamiff 10 the defendant on November 27Lh, 1900
l!gia rcyur(cd that the Ontario Goverunment have been
asked $f) they would sell for $40,000,000 a _portion of the
K_\\\(\'Ta [l“ll(, mciuding that scction abutung o the Cobalt
maihin Yhe that oi an

Anjen@) syndicate, and some reports go so far as 1o state

thiat ol Guggenheuns are the micrestced partics.

allegea 16 have
——————

BIG COBALT COMPANY MEETS TROUBLE

]

A legal action which has aroused a great deal of ates
tion 1w nuning circles and possibly alarm ig some
was entered on \.L[ul'da) on behalf of the Florence “ﬁl'
Company, ot Forquto, against the newly organiged Coba
Lake Company, which bid over $1,000,000 1o secure the lake
mineral property from the Ontario Government, claimng
that the new company is only a trustee of the property, asc
does not m any way have a purchaser's right to it

T'his in itself would have comstituted quite enough foos
for reflection, but on Tuesday a petition was filed with the
Dommion Government at Owtawa, asking that all the W
lation passed during the last session of the Legislature v
specting muning properties in the Cobalt region be distlion
sumed | ed The details ot the petition Wre clear. The Florese
vining Company, assignees of Mr. W, J. Green, 3 Totom
broker, state that by virtue of a discovery by him on Masck
‘111 190b, the petitioners are entitled to the n(hm
by Mr. Green in twenty acres in the Coleman township. Th
£ H\l‘Llnxl)l Governor-in-{ouncil is said to have refused &
accept the application claiming this discovery and & Sas
fforded no opportumty for giving evidence to establish thes

hts Ihe statute depriving them of their mighs, 16
her read three times in ane day at the close o

furtine

the session of the Legislature, without previous notice be-

proposion 1s said to ‘be

arca.

but“um) Pellatt and his \andb\lks concerned with the
receully aucoiporated Cobalt Lake Company are said to
have r@tprned to the treasury of the company one the
ambung 0f stock atotied 101 promotion disbursements under

L his the

n.u)
in the intcresg ot com-
although du
the

the ag was done

paiy

emecnt.

d to .u).l) any possibie dassatisiacuion,
#fcllate had a periect right to the stock under

.\ur(hpun smelter, Rossiand, B, C., has rc
opetatign, and Le Roi now hdpes to double its present out-
puty g ;
1)1‘ Dominien lron and Steel Company are said to have
obtdinefl lan option on a large coal area ir the Martime
| Provinges,
Th
was 5,

comipar

fotal output of the Nova Scotia coal mines last year

#,000 tOns, an ncrease of 53,000 tons over 1905, L

intends doublittg the output thrs
B
\)ﬂ'lllkl(})l VO O

4,000 agres, mcliudang

year 7
» add, was

Kuhn, off Pittsburg, business
Nipissing lame,

and W. S.
converse ot
famous Wilcox and McGowa

.\lcisn.

Have Ooplioik ng given

tire \nother contention of Mr. W. J. Green is that pao

Mings 8t Varry Sound at $700,000 10 making his find, the Ontario Government M‘IW'
Lh following dre recent British Columbia ~[l.!‘u‘.x‘ nts to him, passed an Order-in-{ ‘ouncil withdrawing Kerr ad
Le Roif186a; Uéntre Star, 1470; White Bear, 0o; White Bear|| balt Lakes from prospecting, and mlhmghw
mdfed 300 § Le Koi, No. 2, 330. Total for the week, 3000, |Augwst, It is heid that this Order was not pubhsbd-ﬂt
ial “Gazette™ until Novémber. 'In the interim,

and i«-x% the year,
Thé December production in the Rand mines is estimal

'
{
gould L he November outy >

271,608 tons

n published throwing opes fo the
situated Cobglt Lake

r-in;Councii had bec

in which s

“obglt
thought the Lake was in o

Coleman

)
cd at PQP00 ounces, linc J . . . .
533.303 gine ounces Wectober 540,609 I'he. value { . Mr. Gree \\, claims he naturaily
) abovt mate s 11,087,500, as agains $11,328.12 u thrown open. |
i1 o N ovem and SO ;4».4': n 1 .n.‘;».‘j 1903 : Unly one side of the argument )8 ])\1\)\\( at M S
i 4 Mré % \\ \ el y ury Pe t, when questioned on the subject by the Mont-
{ Lo . H U"\f‘“"' f, ol the ,\ anadian Bessemer Ore v Times stated that' he L’t(‘\,\ “nothing about %
. ,‘ .,mp..& states that the depe sit of high-grade hematite re s t be gathered from the officials @@ the Outan
. strudk % his o ;n.tf._\ s van\p(_: t\::\ wo ild .",.;,.,.u ,;-.ﬁ.- tully nt Buildings It is premature to comment ”
: yOOENK! tons, all within twenty-five miles. of Port Arthur, {ihis rather novel swit, but its  progress will Cﬂ'“'"!
\ . o Laky S e o 1 he mpany, he say has 11,000 acres, ) Lo hed with interest, if not with anxiety, by many.!
1 1 mach @ Jdose 10 a thinty-hive foot de op harbor, where 1
{' ﬁ wall bué“ laige wharves & S SR ——
? B2 q
y E g% - - .
1 ! { j \ WORLD'S GOLD QUTPUT.
(d 2 COBALT CANADA'S BEST ADVERTISEMENT
. .
: Ganada ranks eighth, and 1s next to M(!l(‘ov wm ®
¢ he \ 1 ¢ LTOUN e 1 goid ‘»{-vv(l‘\ tion in modern times IS Cone erned. The W
4 . 2 » pre | Bave rec ently heen compiled by “J. P. Hutchins from mn’k ne
mmng nl $ 1rom alar lor a lew wintér )'._._ Pt in the vanous countnes li\" \u\‘(\“\l\l are ¢
} IVILR Mr i TR h { tailed figures United States, 1702-1905, £ St».lw
3 r Ne Urle r =p iing three weeks Australasia 1821-1005. 823 117.004 Russ)a ‘“ Sb
1 as d rexi Cobalt {1l prove Canada’s 23 14-1905, &1.434,079,00¢ ( mb 1537-1905, ’30"735":7
p "' nent 1 hav st returned.” he says }l('-lli. 1601-1905, 720,002,004 \"*-L &\-"wg"’}‘
: [-saw thy mines at a most disadvantageous | 246,000; Mexico, 1521-1905, §307,1601,000; Canada, >
r, 1 can readily derstand why Cobalt has | 8237,2¢ O Bolivia. 1545-1005. ' $100,611,0003 Peru, 131
5 \ 2 1 16,000
b ! vord t#cughout America Canada has | 1005, 140,380,000 “rm»\w India, 1884-1005, §uis 21005,
: up north, and as our people learn, more and ( Austro-Hungary, 1493- - S0 242,000; Chili, 15453
£ they will know more nd more \ [ 8212 266 0o y 1. 80 0. 00K
9 | re and more f Canada |%23.2 ota 10,244.5 g powed
* country's potentialities as they never ¢id The wotld’s production in 1905 of 417"‘65:""3 to
\ » ) A an increase of #:8 per cent. over 1904, due ¢ y
Mogue; a mining mhn of world-wide expen- | large vields m_lhc Transvaal s
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inks that within the next

[ : ; WO years ghe
I proviqe the greatest mining Onta
; DOOMm that hay
- e

own. Mr. W. E. Vance well-k
ce, a well-k
1S Ol opwmion that C« oy
4nyone
there are mimera)

Dall ) NQ
there is more ore there :“‘J‘}fb! at the Lcn..,.‘
A

waken=d up pretty well 1o g,

€S up north,”" he say S,
adians, I think, have

Ith of the district.

Canadian Mining Review
1ar- with the history of t
shed there will have

tious the experiences

he camp and what .‘

ontnues, ‘“there

¥y no doubt that Cobalt is a reality “m €an be

veén so

M. V. Coons, of W. V.

land, Ouaio, recently

Loons & Company, banker,

ive been tnipled. 1t s hard © belieye what

sees in Cobalt I have been there several times

\ time | see greater wonders than belore Wit

» 1s yet in its infancy, prospecting and .

carned torward over a great exte territony
s nt of ¢

wunding results.”” he 4
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COBALT COMPANY MEETS TROUBLE

ga) action which has aroused a great deal of attes
mning circles and possibly alarm ig some quarters,
red on Saturday on behalf of the Florence Minng
y ot Torqnto, against the newly organiged Cobag
mpany, which bid over $1,000,000 10 secure the lake
property from the Omtario Government, cisimg
new company is only a trustee of the property, an
m any way have a purchaser's right to it
in itself would have constituted quite enough foo
tion, but on Tuesday a petition was filed with the
1 Government at Ottawa, asking thac all the g
ssed during the last session of the Legislature re
mining properties in the Cobalt region be disalion
details of the petition Wre clear. The Florese
ompany, assignees of Mr. W. J. Green, a Toromo
tate that by virtue of a discovery by him on
 the petitioners are entitled to the rights aequired
reen in twenty acres in the Coleman township, The
1t-Governor-in-{_ouncil is said to have refused b
¢ application claiming this discovery and (o G
no opportunmity for giving evidence to establish thes
depriving them of their nights, e
three times in ane day at the close &
\ture, without previous notice be

ontention of Mr \\‘ J. Green is that poor
find, the Ontario Government hiad unknows
vassed an Order-in-Council withdrawing Kesr 38
akes from prospecting, and although W‘d -
¢ is held that this Order was mot published in fhe
sazette unt Novémber. ‘In the mnterm, another
Council had been publishe d throwing opes to the
leman township, in which s situated Coﬂ(w
n claims he naturally thought the Lake was & o
thrown open - & %
‘ rgument 1s public at presest.

tt, when questioned on the subject by the Moe-

: ar ¥

o. stated that' he knew “nothing abost i 3

be gathered from the ofiicials #@ the Ontan

Builldings | premature to comment upt

* 9 suit, but its  progress will certainly b
nterest, if not with anxiety, by many’

— .-

WORLD'S GOLD QUTPUT.

hth. and 1s next to .\!rn(n, w(u &

uch \'-\ n ".'L“n m times is concerned. The figures
g heen compiled by”J). P. Hutchins from stahshs
e varions countries. The following & the &
es: United = States, 1702-1005, $2,500,85408
1851 5. 823 117.004 Russia IM Siberia:
$1.434.079.00¢ - - Colombia, 1537-1908, ’80&755-“"
bo1smms.  Bysomor.co0: Alrica, 158ipt W
\exico 7\1,'\ ;\\A\ X { 000 : Canada, 1553"9‘:
- “l‘»"t 1545-1005. < $100,611,0005 Peru, 153
ox Britich - Ind 1 884-1008, §rugy 60
ngary, 1493-19o5, % oo Chili, 15453005
""'«AI; -?lu,,;;; ( N
votld’s production in 1005 of §379,0554% ’b"';

due (hﬂ‘y to

f #:8 per cent. over 1904,

is in the Transvaal
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Department
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hetr publications but every three me nths Sramm "\\“‘ Selection of Seeds.””
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SOME PUBLICATIONS REVIEWED.

5 : . i : .
Gist of Many Important Matters “ Appearing in Currént Literature.

4 - F 7. an obiect of Imperial importance, s
RS MAGAZINE n objec : . o is a more n )
ANKER - lation in these 'islands The one s B y bt s  def
ver of the “Bankers’ Magazin¢” |the other as a form e & B Ut
ny nteresting articles From Nor_ _do all Canadians argue that the A
hief article In the current 188 o of thelr prosperous Dominion is ‘
« net ar l th ) ! ) : X : .
A ( !: nt. treasurer of the Mort ncreased expenditure upon (!n‘fuhnvx nee Ve ¢
i ; y 1 - > opment
3 author of “The Principles v starve the vote for material developms
t 1 r o ner ith - o
He deals in 4 mastegly manner W ;i s 2E
reform presented for the considera INLAND REVENUE
e epecial commission of the American i 1) \ahd
hich he ~ensiders of special sig The reports, returns and statistics ol - ¢ (y‘v‘ '. l
ts unaminity revenne of Canafia are submitted to the "]'\'"~'< of Ir ‘-‘
o L Revenue in an undated letter from the ¢ “:47 al ’Yr -zv'y ,'x e
R > Tt the ymry
ONTARIO CROPS tor these valuable returns. The repat of sl
2 ¢ Minister is certainly interesting, .1n‘d its wvalue is Enhance«

Y S Qne
Crop Report for 106 issued by the 4y the comparative tables 1t contamns For mstance,

- renues received In
5 \“,'“‘\\y”\g S hased on the actual mav “\”\‘f at a glance that fhe total revenu eceiy )

i e fi19
3
oo correspondents. ' o5 were $11,438,871, and for the vear 100D $11.013.6)
nearly two hundred

yorted by

v\j f 18,841,774 hels. compared with | o oas of wvaluable statisticd, the gatherine of which vm‘y‘v
T . Bushels. Thef® WeTe ' have cansed many 3 heatl 16 turn weary, We could scarcen
;-'\ f spring wheat last vear, a vield | 4o without a blue hook concerning "”', countryv's reve ,E“‘,.\_l

rainst 3,582,627, or 18.8 per acre in 1005 nd the gentlemen entrusted with W8 compilation &

~"'\' fly show an increase aver 1905, and | admirably succeeded in their task
rovements 1s reported thr nghout the ZE :
SOMETHING FOR FARMERS
- .

CANADIAN ALMANAC The report of the third annual meeting of the anadian
. Seed Growers’ Association is a valuable publication of o
he Canadian Almanac is the sixtieth pages, containing interesting reading for farmers It con

i he
of the husiness transacted, a reprint of t

e Y pnblished continuously Since | 4.9 QU ATY o
ng been publish - aing 2 swmm T ioas of the Association,

reference book which contains illim table ' . nhstitution. bv-laws and

2 . o " he
keeping  vecords of registered seed, th
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MONEY AND MUNICIPALITXES

A _is!ur' of 31;_0(\0 Halton county, Ont., debentures Kas
heen E} firded.to Messrs, F. H. Deacon & Co., of Toronto
ratepayers o
”th ﬁ the question of spending $5.000 for the Yaying of 2a
By-law to raise $25.000 for installation of
')-l'm at Elmira, Ont,, has been carried by the
ratephigers
.;J'”'\H '1.‘ l)”' { .‘Y'.' ["i’:f"\'." n conne tion with '\"
€ ouncil, will elect a new court house and city

Toronto., were the

of

Dominion  Securities Co., of
) bidders for 8i18,000 4 per cent

 Ont.

rarqn)en of Boissevain, Man., are considering ‘the

debentures

'F floun of FElgin has sold debenture for $:
the e lof the Londgn and Port Stanlev toll road. to G
4 \uﬁh.._ .A( Torogto, for $16,26 The debentures rur

and bear. a4l pet ent nterest

i

facr drainagé scheme

S )gbicntures will he issued by Berlin, Ont., for improve-
me 1xti(> sewer farm !
¢ty of Montreal proposes to borrow $2,000,000 for
d[(r k\vq\hnsmn~
36 4 per cent. Acton, Ont., debentures have
}mnn nn 2 to J. Moore at of
Pig ire ww ; prepar d for a new witerworks. station
ar Chghdam, t l ost $19,00¢
C sjetown, ‘Prince Edward Island, has awarded
(\3\ ntures to a local investor
S( E Catharines, Ont., will issue dgbentares for . $3,000
with Which to purchass sche site
1 Pen )vr: ke. Ont F'own Council have decided to
spend @§Mo00 on a new intake pip ‘
t) ety Sound, Ont.. wil issue debentures for 85000 with
which 8o jestablish a live-stock yard
Ka#mloops, B.C., recently awarded $25,000 school de
bentd®s fo the Bank of Hamlton at 10:1.
Sthatibrd, Ont. ratepayers will vote op a by-law for the
constr givn of a trunk sewer. cost, 51/7.0(00
T $s6.500 414% 20-yvear Seaforth, . Ont. debentures
haveil®en awarded to Wood, (Eutw(\"& Co., of Tqronto
i iBsue of \;nhﬁn g14c ebentures of York, Ont.., has
been@anded to Aemilins ) irvis & Co., of Toronto
T icuestion :‘f issuing 16,000 school debentures will
be s itted to a vote at l’.\n.\g.- la "L\‘T"'. Man
TI® Town Council of Maple Creek, Sask, have degided
o to zt{ #td $2,000 for extension of waterworks system

Napanee, Ont., will vote on January

water-

p Wwn of a waterworks and sewerage system at a cost !
abio§t St115.000 \
P)
erloo, Ont., ratepayers will be asked to authorize the
& of* $23.000 debenturmg for extending and improving
erage system. ¢
h) laww submi tted to ‘tr(’x\'f‘ la Prairie \"x_(“(w‘.v"—
( ¢xpenditure of §16,000 for public school - improve
13, 8hns been ratified
T ity of Guelph, Ont..%has just w\\ R 1 per
cent. ~¢ ,b--nH res, due at the e vld of twenty ve te \Y: SSI'S
»\\n(x(*:, ._und\' & Co., Toronto
Bigsi were opened December 18, for purchase of §t30
000 E_:‘ don. Ont debentures. but owing 1 t} ] 7
hiferg® the sale was deferred
s ayJaw will be voted on by the ratepayers of Twee 1,
A Ont. 2 provide for the construction of ?r-‘;-ﬁ sewer and
the its ance of $10.000 debentures therefo
(3.1_ January 7, 1007 Sarni Ont., ratepayers will vo n
the q@stion of spending $23.270 for construction of sewers |
1nd ﬁ er mains, and erection of a storehotis
gﬂ> Boniface School ‘)\»\YII(Y, Man.. have just sold
Messt® (Wood, Gundy & Co., of Toronto, $100.000 5 per
cent. ;@benfures, repayvable over a term of twenty r
THE Pert: Arthur Ont Radlwav and \\':'n"g\“ Board
Iy i@ Anted the application of the town for fpproval «
b lajn@th e xte nd the waterworke system ak a cost of $30.000
Th fatepayers of [istowe!l “Ont., will vote on a by
v @ “.)‘,.,,,_.; = for the construction of four bridege
the tHh (at a tost of $18.500. 1§ carried. debentyres for
this F@ount will be ss1e
L tctue of 20000 208 20-vear New Westminster, B C
ewed@iebentures, dated December 13 1006.° havy bee
} A8 to 1h PBank § \f n
11 1 ((\ﬂ h\\"n t semi-anmial

aws will he stbmitted to the ratepavers of Wood
)” for aunthorisd t expend $20.000 for ex nsi <
jrovements to'the Collegiate Institute and $15.300 for |

Oshawa, Ont, will issue debenture
( . s for $240
iTchase ~-i 3 }\Jrk‘ h&

" (14 )
$§2,244.45 4% per cent Ambherstburg, Q SEWer debe
3 f ?
ture _’»y iwve been aw irded to W. C pfth‘ “t.'mG
ind accrued interest.  Othet bids reg ceived wer, o
Gundy & Co., Toronto, 97.75: 3

Aemilin arvig w“
ronto, 96,576 y. & Co, To
The following are the

1Y% per cent., Seaftorth, Ont..

bids received for the “'
S

debentures awarded, ‘as

last week, to Wood, Gundy & ( o, of T
Gundy & Cd., Toronto, 855,111 ; \f-mn)ms }“mmm & Co.
Toronto, $54.878: Wm, ¢ 3rent. Tor

ey ’ g onto,
minion Securities Co., $53,413. .s‘J‘ De

— i —

SASKATCHEWAN SCHOOL DISTRICTS BORROW
ING MONEY. ;

Yankee Hill, No. 1257—81.500. C. B. Hast} Roden
1l, 3 557 — 10
Hoffnungsfeld, No. 1534 —$1,000 Wm. T. 6“({%
Porder
- Lathom, No. 1338 -—8$1,500,

fohi  E. Nichols, Tym

$5.000. J. Irving Lane, Warmas
- e

DEBENTURES OFFERING.

e —

Warman, N 1605 -

Liverpool, N. S.—Until Jan. 5 $11,200 4%
ehenine o

r debeniures \
Vaneouver, B. C.—Until Jan

$315825.30 coupon &

bentiiries Interest payable at the Bank of British Nosh
\merica in Vancouver, Toronto, Montreal, New York o

London. England Cert f‘vf»d check for 1% of the amoum
id, payable to the City Treasurer, is required, G ¥ Gb

ymptroller

- 3 <

AFRICA HEARS ABOUT CANADA

A recent mail brings a copy of the Cape “Times" con
1aiiing 2 Jong interview with Mr. W. T. R. Preston s
n his way to staké up the appointment of Dominion Trad
and Japan. His journey was broker
t the Cape with a view to [rrl'*”mg’ ‘enquiries as to tkﬂ

between Canada and

Commissioner to China

sihility of further encouraging trade
South Africa

Answering a question as to the r(‘tﬂh‘f\T’S‘\;v ﬂ;ﬁ'nk
u«w the Mother Country and the colomies, Mr. Prestos

28
“There 18 an increasifie disposition in Great Bri
erfere less and less with the internal affairs of the

olonies. Tt is belieyed n. it the present British Governme

varked character in that particular
' otily in reeard to the colantes generally. but with respect
tao South Africa ffairs. so soon as responsible Gﬂ"fm
becomes an established fact thronshout this country. Thes
’ \ . cessation of interest in Colonial Govers
ent.-but rather an increased interest in the broad ‘m
which \\\‘ bHe H‘\ v\\\' \ ‘l"‘ \“ ‘hf (0‘0‘\‘“
“Wisdom in t} . ration of the Colonial Offee

iy ey nce of

n .‘v.‘ ave hne ) /‘ ’, om hr‘ .‘1 ‘Hn" 5(“? Q“'f“v k"mu
Imperial influence to the fore, without unnecessarily runmng
wnter to the established order or freedom of 1eSpORSINR
overnment That kind of shoral interferemce or oversight
vill always be welcome to the colonies. But Rﬂ("h !t’";
men mize that the \"'\\v is at hi m(l when colonial sel
Jdependence should be encouraged. and it is believed t‘!l('}"

encouragement of a stardy Colonial fmpers

Questioned as to the caiise of the great prosperity «

nad \r Preston thought the inauguration of an active
) '
nmizration policy, which had resulted in the arrival of lm;”
Ran 0oa declared settlers in the Dominion during
vears had greatly contributed to this hlw‘;;;i}:
f thin Of that number” said Mr Preston. “sl
SO o have immig »d from Great Bﬂﬂm ‘n
v i,
' Aent Y urne mnder \X p .‘\‘l\““(w “( the org®
< ; had ti hor f brin '<'1 r into npera"oﬂ ‘\"‘"
{the 1 1 Rees. with \,, approva) of the Qttawa
nment nce 1899 he circumstances have chznpdw
. f history 1 v From ‘u ng thf ‘ﬂ““
and annreciated of all the British colonies a few years =§(‘
la now occup es 3 foremost place in the nmonsnh
1 he developme w“ f its rescurces, ngrrculmnlh ‘m
s } s aniont ol manufacturing interests, "",
e trade and commerce, v\\e \\\\\\'\“CVOf"‘\
" more than doubled in r'ght years
s m -
Hoted i modern history. The secret 18 confeder 1
the Provir s, immigration nd the development
== g e o
Ie is stated that Lloyds, the famouns nndff'"m
uch ) the new method of refloatieg “”"’“
much interested n the new T ) « n"
essels, as exemplified by the case of the BZV""ﬂ
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APRICA HEARS ABOUT CANADA

ent mail brings a copy of the Cape “Times" con-
fong interview with Mr. W. T. R. Preston. s
v to Jtake up the appointment of Dominion Trad
oner to | hina and Japan. His journey was broken
pe with a view to pursuing’enquiries as to the pos
~ further encouraging trade between Canada and
rica

ing a question as to the relationship existing be-
¢ Mother Country and the colonies, Mr. Prestn

v:. T ) Enrh-‘\(“" ‘\'\;““\"\"\‘“ “\ G‘Q]\ B. 2 “‘

1 se with the internal affairs of the 5

“’ s belieyed that the present British Govetnmen

fence of rked character in that particalar,

\ re rd to the colanies generally. but with phsped
frica affairs. so soon as responsible Govermment

y established fact ~'\—_-.na~¥n ut this country. Thee

mean a cessation of interest in Cofonial Govers

rather an increased interest in the broad Tmperi!
vhich will be enconraved in the colonies,
in the dministration of the Colonial Office
find diplomatic channkls for quietly keeping
influence to the fore, without unnecessarily running
the establiched drder or freedom of fﬂmm'
nt. That kind of shoral interference or oversight
vs be welcome to the colonies Rt Rf;?:(h shatee.
that the time is at hand when colonial seif
¢ should be encouraged. and it is believed that !k_"’
th the encouragement of a sturdy Colonial [mpena‘

toned as to the catse of the great prospesity o

\{r Preston thought the inauguration of an achwe
\ . . 4 i
policy, which had resulted in the arrival 'O‘I\“’

teclared settlers in the Dominion during the

vears had greatly contributed to this hIW\"‘"!'

‘Of that number” said Mr, Prestom. Ssfights
- N » .

S o have imn yigrated from Great Britain and

vent of Furone, und v the influence of the organiz2
hemer of brinsing into operation from
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have changed ¢

n 1899 Fhe circomatances
‘ - . Pagial Froth being the jeast mowe
ciated of all the Brit st lonies a few years ago
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10} M { 1 esaurces, ngriculmral and
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i hae more than doubled in eight years) W'
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ik e —
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FIRE INSURANCE. * »

insurance companies have ‘repudiated

the British : e
o jrom the earthquake at Valparaiso

their fiabilities arsing
s

Jast yeat. TR
The coal arch, cighty miles up the Saskatchewan River
from Edmonton, 1S n-pnr(q on_ﬁre. The seam, wh.“h mn
wwenty feet thick, is said 3. be hurning for mijes,

laces 18
’ nse heat.

- ) te
giving of 17 £ % %

Advices of last week from San Francisco say that the
ebuilding of the city goes. steadily on, but there are signs
that money 1S becoming much tighter, and the banks are
pot lending as freely as they were two weeks before.
* % % %
An “gld-timer’’ in fire insurance on this continent bns
the death of Alexander Stoddart, of New
York, aged 72. Mr. Stoddast came as a child from Scot-
Jand to America .npd in early m:mhood entl-rod lhe l)ﬁ\(‘(‘ of
the Aetna at Cincinnati, under J. B. Bennett. In 1864 he
went to New York and established the New _\'()!’k Under-
writers' Agency, composed of the Germania, Hanover,
Niagara, and Republic. The complexion of the agency has
changed more than once
Stoddart has always remained at its head.
the organizers of the .\'atmnal_ Bnard and SeYV(‘d on 118 most
m\pu“‘ﬂ\\ committees at various times. He commanded
respect as an hunnr;‘ib‘c and able man, and ﬁ"(‘d a large
“place in Insurance circles for many years.

peen removed 1n

He was one of

FIRE WASTE AND FIRE INSURANCE.

Tt is a tremendous aggregate, that of the fire waste of
the United States and Canada in 1006, excecding as it does
the Joss of any year on record in these countries, The New
York “Journal of Commerce” tells us that the total of 10006
was $450.710,000. Alowing $280,000,000 0f this to be due to
the San Francisco conflagration, there remain other losses of
$170.710,000, which amount greatly exceeds—ceonflagration
years allowed for—the average of the last ten years, which
was only $151,026,000: 1802 and 1803 were destructive years,
then the figures decrease remarkably, until in 1899 they sud-
denly went up to $136,000,000, and in the years following

much higher, thus:—

Year Losses.

1000 v EameedessaiensdxmBnm sz.gf)z.zm
TQ0T . . ceevsssgoanvnsannnnnss 164.347:45°
1002 T P a4 - 140.260850
100 . . covennannnn vereaassas 150,195,700
1904 et e rtreeeeaeesesse 252,554,050
1003 b lownsie oo s RPRADS 175,193,800
1906 . claies sie vs oensvenins SINITOIDD

The average man, living on this side the Atlantic, I(NIL‘\

upon this annual fire waste as ill luck, or a sort of blind and
pl':f;n necessity, whereas it is largely the result of our own
carelessness. How vastly more extravagant ours losses by
fire jare than those of other nations is shown in a table com-
\ N - " e
ptled by the Committee on Statistics of the Nationa) Board
of Fire nderwriters, as gathered from reports of the vari,
us United States consulates, giving the fire loss per capina
n six | urgopean countries .—

Fire Loss, lL.oss Per

Country Annual Averages Capita. g
Austria .$ 7,601,380 $£0.20
Denmark 660,924 26
France e, 11,600,275 30
Gebmang, . 27,655,600 40
[taly ceeeses el EBTES 1z
.\"x\x'/\ rland . 000,364 30
( and Canada ..151,0206,000 1.76

7""""" nd a half times as much as Germany, the coun
1 the | ighest per capita loss on t)uv )hl _\‘114')1 'l~ Yh"
re d we and our United -States necighbors have
made, in comparison with Europe.

[he year 1906 has beem, of courfe, one of unusual dis

;t“"'"“”.“" : fire underwriting circles, because of the San
vrancisco disaster.  Besides the huge extent of the loss, for
tr ch m ny co -‘,'r nies which survived the great fire had to
\“ 1pol ‘: reholders, there were difhenities as 1o ad
. nt, differences as to extent of liability, and, indeed

est are not yet settled. But the result up to the
been the payment of between 8 and 9o

2ol more than very heavy insurance, which 18
;. story from the 52 per cent, paid by the o

ble in the great Chicago fire

Apart from < g BT %:
ranciseo Josses the companies had a
ed ag ”‘ 1] r: partly because the higher rates adopt-
v n A\ ' . r
soadte pr last, enabled ‘them to show a Yaw
1006 + f that the fire-waste was greater In
» e 1  § ~ . '
hich - British fire companiec maintained their

mpt g,\}‘m(‘nt on &he Pacific Coast;
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and 2 numbe® of American companies have been. enabled, by
the subscription of some $30,000,000 ire sh capital, to recover
their fnancial standing, which the conflagration had
threatened.

— Al
REPEATED FIRE WARNINGS.

It is a dreadful thing for human lives to be sacrihced
when a fire breaks out in a lofty building, containing many
workpeople and on which there are no fire-escapes And
it is an -irritating thing—to those who have to suffer the
loss—to witness tons of water poured by a fire brigade upon
the contents of a burning warehouse, ruining merchandise
for. lack of tarpaulins or a salvage corps. The lack of fire-
escapes . on the saddlery warehouse which was recently
burned at Winnipeg was a& fact firmly impressed upon the
minds of those who witnessed the fire, though happily no
lives were lost. Stock on thé:two lower floors to the value
of $10,000 was ruined by walgr, a loss which an efhicient
s;di.uu‘ corps might ha\'e_sav_ed.

A vyear ago the Winnipeg Saddlery Company was
notified by the building ifspector to erect a hre-escape, but
\“Qy did not do so. Again in October [ast they were warngd
by the official without effect. Now, Alderman Gibson

since its organization, but W Fdrlares that any company of man who neglects such wam-

ings will be prosecuted. A b_ux)drng by-law calls for fire-
escapes on every factory building of .three stories ot more
in height.

The ¢hairman of the Winnipeg Fire Committee Says
he has ““pressed the underwriters time and again to form
a salvage corps.” But wh_en did it becomé the business ot
the insurance companies in particular to form a salvage
corps? Granted that they are interested parties, their rates
are not framed to cover guch expenses as the maintenance
of a body of men with tarpaulins ; as well ask them to main-
tain a fre department. The Oy council, it s stated, was
willing to co-operate in such a measure, but would _not.
move because the underwriters refused to bear the major
portion of the expense. Winnipeg 15 pig enough now-to get
rid of marrow and irrational’ ideas. A modern high-pressure
water system will shortly be installed there, and the need

for tarpaulins, which should be met; will be greater than

éver.

SAN FRANCISCO LOSSES.

The report of the special committee of the board of
trustees of the San ¥Francisco Chamber of Commerce On
insurance settiements, which has been prepared by Frof.
A. W. Whitney, and approved by the board, shows that g0

of the losses has aiready been pad. The &tna,

per cent -~
Liverpool and London and Globe,

California, Continental, ond.
Q\n"vn and Royal paid the :l(‘jllslfd claims 0 full without
\\\’\\\;\(\(lll\g any discount and many other companies paid
in full with 1,.2 or 3 per cent. discount for cash.
The professor states that the total arca burned was
about 3,000 acres, or 4.7 square miles, containing 520 blocks
and 25,000 Duildings One-half of these were residences.
The amount of insurance covering property in the burned
district was approximately $235,000,000 (estimated), All of
this had been written by companies authgrized to do busi-
ness in the State except abouy’ $6,000,000, which had been
\vl;u’nl outside of the State in some 100 companies The
nts destroyed in the fire must

value of buildings and conte
upon the

have been about §350,000,000, being an’ estimate
mmsurance ‘|.'A‘|ll]‘_\'

Payments at first, continues Professor Whitney, in gen-
eral. were on far less favorable terms than later. This 18
aot altogether unreasonable, since it was impossible to give
che early claims as careful consideration as the later \ones
The reason, however, 18 wnfortunately more casily explained
by the fact that the first payments were largely to poor
people, who were in no position 1o INSISt WPHOn '.\\\_\'\\.\\H'(
better? while the same companics later, particularly on com~
mittee losses, found themselves unable to refnse more lib-
eral payments

Unquestionably, taken all in' all, the companies have
done ‘remarkably well,” An immense sum of. moncy has
been paid into this city, a far larger sum than companies
have ever been called upon to pay at one time before, . In
spite of the earthquake, in  spite of the nearnmess 1n time of
the Baltimore and Toronto conflagrations, the companics

finally have paid undoubtedly in the neighborhood of

will
Rs per cent of the amount of insurance myolyed. . At Chi-
cago there was 50 per cent paid, at Baltimore 9o per cent

the remarkable difference between ﬂzr showing m Ao HY ‘\\P
ompanies at San Francisco and at Chicago, where there
were a6°that failed. shows the great progress that has been
made in 1% vears in legitimate underwriting And yet the
San Francisco experience clearly points the’ w to needed
improvements The p(‘np\( of San Francisco owe a par-
ticular debt of gratitude to the companies which made the
ficht for the old methods for adjustment of claims on their

merits, and for payment of just claims in ful

T
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STOCKS & BONDS

Montreal Prices corrected by Burnett & Co-,

Unlisted Stocks corrected by H. O'Hara & Co.,
i by Robert Meredith & Co..

Capital and Rest
in thousands

* s s
(866 4866 2,141 3

10,000
i

3.000
2,941

10,000

9227

3.0
93

‘.'i(llb
o *
L7
62000
1,000
3,000 000
14,4900 14,400
1,00 1.0
705 s
1,250 1,098
000 000
3,000 3,000
L\l LU
820 829
2,500 2,500
3874, 385
504 329
LU
200 200
4,000 5,956
1527 146
nO4 629
3964, 3.3
4,441 4,316
3.000 3,000
P 5D 1,50
572 400
0o 899
1.000 1.000
Lo 1,000
630 620
6,000 6,000
2,008 1,004
2,500, 1,250
2450, 240
1,000 < 934
1,600 1,000
8,500 1,900
839 725
7 0
679 679
1,000 1,000
! 500
2,000 1,200
Iy 5] (YA
1,000 1,000
373 373
850 835
1500 1 468
101400 101400
Y2HOD 12,500
12,000 12,000
10,000 10,000
1,350 1,350
5,000 00
7.5
2,420 420
e b 74
14,000 1,400
7,000 7,000
700 660
925 925
705 706
840 840
7.500 7,500
S48 §.81
25,000 17,8500
70000 7,000
14,000 14,000
7.500, 7,000
(OO
563 563
2,000 12,000
3,000 7,000
1,200 1,082
(.00 1§00
800 800
4000 4000
7975 7916
2,250 2,250
LoD 1.0
50,000 4).3%0
50,000 4064
6,000
12,000 12,000
2,000
17,000 17,000
$.000 2966
Y
6 62
625 625
2, 700 2,700
4.700. 3.57)

Pl | o
up

British Columbia Mining Stocks correctes

Div. mANKS

mo

British North Am

5,000 34 Commerce

mil 2 Crown Bk. ()
350 6 Dominion
1,860 4 Eastern Townships

2470

& Hamijton
Hochelaga
Home Bk. (v
{mperial

Merchants Bank
Metropolitan Bank

5 Molsons
11,000 5 Montreal
0 § Nationale
1,164 6 New Brunswick Lu)..
mil Northern (u)
50401 B) Nova Scotia
3,000 5 Orttawa
180 4 Pepl'sBkof N.B.(u
100 1} Provincial Bank u).
1,160 34 Quebec d
4310 4} Roya) Bank
75 3 '|St. Hyacinthe (u) .
03§ St Jean (w
% 47 2} St Stephens (u)
l,‘.’.’\'_r . Sovercign
1,506 6 Standard
nil | ... ISterling (u)
443 5 Toronte
1,250 34 Traders
1,600 34 |Union Bank
18 4 Union Bk of Hal. (ul
nil United Empire Bk
900 3{ Western
Trust Co's.
400 3} Nat Trust Co of Ont
4% 11" Tor Gen Trusts Cor
Loean Compamnies
265 ‘ Agric. Sav. & Loan
2,280 Can. Per. Mige. Cor
400 3 Can.1d. & N. lowt.
800 39 Cen. Can. L. & Sav
10 § Col. luvest, & Loan
60 4 Dom.Sav.& lnv. Sc
450 3 'Ham. Prov. & L. Sc
152 4} Huron EvieL. & 5.
64 2 Imp.L. & 1. Co.Ltd
210 § Landed B. & Loan.
106 3 Len. L. Co. of Can.
225 3 L.& C.L.& A. Led
200 3) Mont. Loan & Mige
655 33 Ont.-L. & Deb. Lon
290 3t Toronte Mertgage
550 8 !Toronto Savings ..
56 5t Real Estate Loan
Insurance
Companies
85 8 British Am. Assur
268 3 Western Assurance
Tranasporiation
8 Can. Pacific Railway
New = :
11 | Detroit United Rly
Duluth SS. & A
o 2 i
14" Halifax Electric
13 Havana Electjiyref
m
14 Illinois Traction prf
o0 3 ?ndon St. Railway
2 Min, St. P.&SSM
33 - Y pid
20 Mont Street Railway
Niagara. St. C. & Tor
4 Niagara Navigation
6 Northern Navigation
4 "North Ohio Traction
3 Rich & Ot
Rio de Janeiro
7d Soo pref.
24) " com
.| 2 Sao Paulo
2 3 St John Elect
0 St Lawr. & C. Nav
1 Toeledo Railway
13" Toronto Railway
1}* Trinidad Elect
\§ Twia City R'y, com
West India Elect
1} Winnipeg Elect
Tel., Light,
Telegr.
135 2* Bell Teléphone
973 2§* Consumers Gas
Dom Telegr
1  Mackay, common
1 preferred
Mex. E. L.Co., Ltd
Mex. L. & P. Co.
2* Mont. Teleg
e 1 Momt. L.H. & P
300 11" Cor. Elec Light
Industrial
- Autom. Ry. Signal
L]
5 BC. Packens |}
2D Can. Col. Cotton .
-an. Converters
1,464 24" Can Gen. Electric

TIMES

TORONTO

Price
Dee.’

06 06

Price

Share

B

243
5 169 )y i
100 100 10

50 262 260

50 . ~.
100 213 217 210 213 210
100

100
100 2284 2%

100

100 189 190 192 192
100

o0

'y

100 206 300
100
w

100 224 21 25 221
150 136 140

2

100
w

100

100

100

100 152 1333 1 33)
) Bl W D
100

100 240 220 225
100 145 14 AP
100

&1 168

100

100 1414

100 152 1584 1584
100 160

50 7510 76 120
10 127 ' 129] 124} 1243

124
00 118 1N V1)

0

82

100 173

100 196
100 91 %4

100

100

100

100 34 2

W e wu

100

100

100

100 .
AL
100

100 11§ 120

w0 7 05 110}

(1 U 83 | 814
Wo 78 S0 45 46 | 46
100 >
100

100 139 139} 135 156 135
(L}

100

100 32

100 Y04) W) 1138
4RO
100 1171 U8 108 1051

100
100 187 170

2

100 153 168 1441 146

0 207 204 203

5 118 ) 19

W00 58) 58z 70 708 70

100 73F 731 68| 68§ 67
81

o 677 a7 4 55 "5

0

o w0 »)

100 105 162 160

100

100

100

100 150 138
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With thelr Prices on Canadian Bx-
changes at Noon Jan. 3, and a Year Age

12 St. Sacrament St., Montreal.

3 Toronto St., Toronto.

57 St. Francois Xavier Street, Montreal

Price

N Jan. S,
w7

188

18

80

104 1%

]
MONTREAL
Sal g “\s
Sale: .
Thl: l::"‘ “:n(:- § 3 3 ‘[‘
) .4, | Dee. 70,4 San
Week 06 06 e | Wesk
Sy f i ey S—
140, 142 |145 146, ;
4168 7L @ usd ’
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6 8)
2 L ) 4 l“ b4 E
8l % i
12 227§ feeans
Y60} 162 166 W om N
2% %0 A
102554 256 1256 257 %6 26} @

200

o0

514

e 1}
230

235

154

728 1741041 196 198 o 0

sl )
0 2
s 41
1013 105
78 8l
TH 7)
1 2%
%"
69 718
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)
086 138 140
324 3353
51044 106
708 1} 118
155 18
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431 57 )
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81} 86 8 88
43 @~ .o
B e W
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130d 1990
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28 28} 27} e
UL 141528 1
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W 1%
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»
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n
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STOCKS A

J;nuary 5 '\\

Cap- and rest

hwo?undn

o

Seb- | Paid Div supusTRIAL :

wribd W "‘: &

{4
S —"s
s ) Can. Oil .

g W Mo 1 can Salt 100
565 565 City Dairy, com L)
284 271 - " pref . 100

2500 3,500 84 |Crow’s Nest Pass .| 100

20,000 20,000 Dom 1 & 8 Co. | 100

§,000( 5000834 o Pty BN
15.000| 15.000' 3 | Dom Coal Co. - Y
3,000 3,000 13 i 5 D"'--I 100
950 190 1 ‘Dom Textile pref...| 100
%00 500 3 |loterc. Coal 100
219 219 7D - “~  pref 100
15000 1500 13' Lake of W'dy M. 1
2500 2,000 3 - ¥ pid. 100
160 160 § (Lagreatide Paper. 100
1o, 1200 14 " prel. 100
3,000 3,000 1i* Mont Cotton 100
00 400 7D Mont Steel 100
00 so0 13* o Y pref 100
5000 5,000 § NS Steel & Coal. 100
Loso| 1080 2* " = pre )00
120, 1,290 7D Ogilvie Flour 100
2000 2,000 1§' orel 10
6,000 3,000 Ont Elect Dev ..
[11] 00 4 Windser Hotel.. 100
Land Co's. |
1480 1460 Can N W Land, B
3,09 3,000 14" ‘ ' pref..| 100
[1 Ont & Qu’Appelie 1
Mining
2500 2.500 Abitibi 1
W0 500 Beaver .
900 900 Buffalo (u) .
1.:‘!’ ‘1'.‘;"“ Foster - 1
19 150 Green Mehan 1
2,500 2,500 McKinley Darragh. 1
6,000 6,000 Nipissing cos 5
1000 100D ... Red Rock )
1500 1500 1 Silver Queen.. | 1
ﬁg 'l*l& 2 Silver Leat .
R e e
o ?r Centre Star \u).. }
. L, 30U North Star
2,00 lﬁw P:‘ng . " 1
5500 4,608 Consolidated Mines
0| 600 Can. Gold Fields
}ﬁ }.{;‘:} Granby Consol .
5 . Rambler Cariboo.
L0 1000 North Star,
2500 2,500 Monte Christo
1000 1.000 White Bear
150 150 California
500 502 Virginia
et AP Deer Trail.
3,000 3,000 Interna. Coal.
1'8 i«"‘ﬁ Sellivan ... ... -
Lo 1 Cariboo-MeKinney
1000 1.000 Denoro
000 3,000 Dia. Vale Coal..
5“;) 5,(‘_)} Dominion Copper
7% % Novelty
BONDS,
20,000 2000 2} |Bell Tel
2267 "' 220 :»"' }:lrn (:ol Elect
100 2000 2DiCan Col Cot ..
15000 15000 1" /Dom Cable. .| 100
b5 00 N1 Dan North .
5000 5,000 2% |Dom Coal
2380 2380 : Dom Cotton .. 1000
00 8000 2 \Dom Lron & Steel .. /100
W 758 3 Dom Textile a
hez 162 3 b
1000 000 3 " c
450 450 o d
S 60 A Halifax Elect, 1000
7004 7004 2 Havana Elect 1000
44 = —'9\ Intercolonial Coal
)'N) 7D B KeewatinFlour Mills
L200 1200 3  Laurentide Paper
l‘g 1000 3 Lk eof Woods Mill. 1000
000 2000 24 Mex Elec Light 1000
2500 95001 2§ Mex L & P 1000
0 T Y MemLHER
1500 1500/ 2} Mont St
sm L@ 2 Mout Water & Pow
I&n 2500 3 N_S. Steel and Coal 100¢
‘b.all 1,000/ 3 Ogilvie Milling 1000
IM\ 5000 2% Ont Elect Dev . bA
» . Price Bros Ltd

Rie Jancire

Rich & Ont Nav..
Sao Paolo =
West India Elect..

Winnipeg Elect Ry
Trinidad Elect ..

1000

(u) Unlisted on Stock Exchange
Includes bonus of 2 per

" Including a boaus of § per cent.

On account of the Yolidays, no session ¥
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10 18 California W WL %
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100, 200 2D!Can Col Cot ..
15000 15000 1° Dom Cable 100 =" "2
% ~1 ;| Dan North . - » i P
000 5000 2% |Dom Coal A ’ ol 'S
2380 2.380 3 Dews Cotton .. 1000/ . ~..[100 102 | 98 W A n 11‘:3
"im ‘.m % Dom lron & Steel 1000 8 o Mlw % e 2
o ’:g . "': 3 Dom Textile a v | % 9 9% 98
N o Lo g b - »
1'2 L1000 3 - ¢ " w;”» :’1 \u:)) P
5o 3 v 4 : .
S0 2 | Halifax Bl (1000 el M
7004 7004 2} |Havana Elect 1 i
3¢4......| 21 'Intercolonial Coal !
75 B keuannﬂnuy\l'ﬂ‘.- -
1200 1200 3 Laurentide Pa o 7
‘ﬂ Lo 3 Uk ¢ of Woods Mill. 1000 wal Bew
2000 24 7 .
L;ar» 9,300 2¢ — l‘f‘;‘!!uh‘ '%’ o 107 Liof 81 _ . B Gy
! TH0 Y MomLHUEY ! :
l.’n: 1.500) 2} \1221 \\:‘&3’2 108 103
@2 2 Mout Water & Pow 2
55«) 2500/ 3 N S. Steel and Coal lmn 106 100 H e
Looo 1,000/ 3  Ogilvie Milling 106} 10
'b!-?‘l‘t ;\5“ 2% Ont Blect Dev :m e =»
. 00 3 Price os L
zst:._I; 16,680 Rio J:lll'nrv - 6 9|79 80|77 i 2e% 708 80| 774 78 | 18,000
‘ 471 2} Rich & Ont Nav. .
6.000 bﬂ;/ 2 \‘; ll .-olom g 93; 944/ 92 o4 983 3.500
) 2 st India Klect.. f
8,000 3.000 2} “fnmp.lgu»:n.::‘uy 02}
2 720 24 Trinidad Elect .. 1000
(u) Unlisted on Stock Exchange * Quarterly, * After deducting $938 856 for reinsurance
Includes bonus of 2 per cent t After deducting $1,345,000 for reinsurance
M Including a boaus of } per cent. (D) For twelve months. ¥ 1ncloding bonus of § per cent
On account of the Kolidays, no session was held at the Canadian Exchanges on Monday afterngon or on Teesday.
the number of The Monetary Times Canada Expansion series,
}‘;’” published. 1t will tell of Vancouver—a story of the city's
& *ginnings, an exposition of its prosperous present, and an mlk'\h)}tm
orecast of its future, Jee annguncement on page roos.

Financiers
la All Gountries
Are Interested

in “the » construction of
works, which absorb so
proportion of
all kinds of

Millions of

)ar;?e a
capital in
enterprises.
dollars are being inves-
ted in the cement and

concrete industry,  be-
cause moneyed men
know that this s an
important industry; the

exploitation of which is
as yet, so far as Canada
is concerned, only just
begun.

% The possibilities of the
business in this country
are illimitable.
and concrete play impor-
tant parts in all kinds
of constructional work—
bridges, sidewalks, fac-

tories, residences, ware-

Cement

houses, chimneys,
towers, arches—and the

intelligent financier must

keep  pice with “the
national  progress  in

every enter[\ri»e, beca&use

either  directly or in-
directly they all affect

him and his interests.

% The Canadian Cement
and Concrele Review s
a new illustrated monthly
devoted to the great
and growing industry.
It is the only journal of
its kind published -in
Canada, is printed
on fine art paper, and
profusely illustrated.
*“ There is lots of room,”
says one of its numerous
readers, '‘‘and particut
larly at the top—for first-
class publications in this
special line. We wish
you every SUuccCess, and
from the appearance of
the initial number of the
Canadian Cement and
Concrete we
have no doubt you will
secure it,”

Review,’

9 The fourth number is now

ready and contains amongs\
others, the following articles :

® The New Bridge at
Oshawa.
9 A Reinforced Concrete

Factory.

Y The Cement
Ontario.

€ Cement for the Road,

“ Chances for Export Trade.

Industry of

C A Western Cement ann

« Specimen copies sent
on fequest. Cement &
Concrete Publishing Co.,

18 Court Street, Toronto.
< Subscription Rate
$I per

annum,
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NUMBER ONE NUMBER TWQ ©~ | NUMBER THREE
JULY 20tk 1906 OCT. 12th, 1906 JAN. 26th, 1907

COBALT "WINNIPEG VANGOUVER

A Million Pages of Number Three

Thc will be 1,000,000 pages for the com-
mergial capital of British Columbia in the issue
January 26th, 1907, of ,at least 15,000 copies
umber Three of The Monetary Times

on |

of
Canada Expansion Series.

Thé number will be a well printed, highly illus-
(f&tfd, Comprchénsive exposit'}on of the present

.l . . . o
c1ty§ and an intelligent forecast of what 1t is

likdly to become.
[t will be enclosed in a handsome cover, and will :

be ¥aluable alike as a Qouvenir and an attractor

of business to British Columbia.
Siﬁ;gle C()DieS, ’r\\'ﬁﬂ(}"l:i\'(i (jcntsf.‘ Reduction

(Of’quantities. )

Advcrtﬁgg orders are still beiﬂgi;geceived at all
The Monetary Times Offices |

Head Office:

Chirch and Court Sts., Toronto
Moftreal, B 32 Board of Trade Building.

Wi Inipeg, Free Press Building.

Vagcouyer, Northern Bank Bidg., Hastings St-

January 5. 1907

MITCHELL'S SELF-TES’

Mr. Mitchell of Golborae :
at $25 per copy, a revised editic
Code, which 15 constructed on
other code in existence. Every w
sists of ten letters. By the mos
may get many words in one.
pnumeral from one to'ninerlccn_
n £ s 4, irom 1d, with ¥d. ris

Words are also cun>1rycted
ing of vowels that most mistake
Y “adcr familiar with the _sc}_le
Where a mistake in transmissio
the context will supply the lost
separate tests _spe_Cial to each f

The code is full of tables
commerce, for the compilation
elled around the world sO i
curacy. They cover evgry sto
as well as Canadian Exchang

(o cannot say by means of
nd securely than by any othe
Arrangements have beeg
Mitchell Code, who wish to
distant countries who-do not b
to a Mitchell agent, who will
Jocal wire, letter, or message,
SAVing. 4
The Monetary Times h
annot endorse it more effect
vopies of it for its own use.
from an engmneering table:

“YLL ASYVAYW le)l'M
on equipment trust basis, ba
wanted for fast freight _servi
motive,. cylinders - 20" diamet
driver 707, total weight 190,0¢

——

REAL ESTATE

Just now there is great
estate. Aclarge number of
no fewer than eight industri:
island.

The McKellar Field, con
rear of Fort William, Ont., 1
3‘55'000‘ or more than $4.300
paid for one single deal in |
§. Carrick, of Port Arthur, ¢

Messrs. S. and W. R. M
put through two big de:
Holmes and others of three
and the purchase by Messrs
farm, containing 107 acres o

an acre.

s

WINNIPEG JOBBERS' €

Consolidators of Yabilities of me:

or insolvents. For information-apply

Messes Kenr &3aLTir, Manag
Capital

e

Nova Scofia Stee

DIVIDEN
‘.__

A dividend of two per cent. on ¢
guarter ending December 3ist has bee
the shareholders of record December 3

will be closed from January and to sth

By order ol

New Glasgow, N.S., Dec. 29, 190
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MITCHELL'S SELF-TESTING SAFETY CODE

Mr. Mitchell of Colbor:‘lc‘ St., ‘T:ronstol,‘ 'ti‘as 'Pubgs?ed' : .

< per copy, a revised edition of his elf-Testing Satety

‘C‘oj‘;a f:}llt')l 15 constructed on a dltfc‘rcm basis from any JOhn I .S“‘Cl‘ffe &
other code in existence. Every word, with two exceptions, con- Ch 1
e en letters. By the most ingenious arrangement you artera ccou" a

may g(\ many words ix} one. One word will. express any

pumeral from one to_nineteen million, as well as any price | | Telephone M420 TORONTO. t3 Adelarde St.tast
i £ s 4, from 1d, with ¥2d. rise, up to £1,000.

Words are also c¢>|)>l(uctcd in such a way by the p]ac.
ing of vowels that most mistakes can be detected on sight by
3 reader familiar with the scheme, which is easy to master.

Where a mistake in transmission occurs the chances are that

/ lost meaning, independent of the 1 l A .
the context will supply the & P TE Ok S
separate tests ;pe;\al to CaCh table.‘ NDERS F M'NlNG ND -

The cm}e \sh“\“ of ()abks “‘;P“:‘_b:\c \'{O e;;n;ih:lll“tsrazf None of the tenders for that part of the bed of Kerr Lake referred
commerce, for the compilation of which ~ r. : “| 10 §n the advertisement dated 220d November, ultimo, having been
elled around 1he world so as to cnsure authoritative ac- | aocepred, notice is hareby given that teaders will again be rpceig'ed up
curacy. lll<':\' cover every stock quoted on the New York | 1o the hour of 1 o’clock in the afternoon ol Wednesday, the Nth day of
as well as L anadian ):xchungcs. Indeed, there is nothing S“\\nw‘ 1907, for the purchase of that portion of the bed of Kerr Lake
W cannot say by means of the code much more cheaply | situated in the Township of Coleman, in the district of Nipissing, and

X4 securely than by any other method known. Province of Ontario, now the property of the Crown, together with the
berein and thereunder, the Same

Arrangements have been made by which users of the | mines. minerals and mining rights-t

Mitchell Code, who wish to) communicate . with firms n being described as follows ;
Being composed of the land covered by the water of Kerr Lake, in

distant countries who do not have it can send their message |, ] - - L - : -
to a Mitchell agent, who will decipher it and AFansmit the \“ \h"“ow“:mg of 'LO\““:“; in the District O(J'Y.'::’ ,‘cxcez:!mg
e 3 7 : bcrc. eout and there rom those portions survey 7 ignat as
;::;;‘J\gmu, letter, or message, and so effect %consmuablc | mining Jocations 1B, 9, J.B. 10, and §.B, U1, containiog by admeasure-
. ment two acres, four acres, and twelve acres respectively, the two
The Monetary Times has examintd the code, and|joer Yocations, ).B 9 i
a - ., ) w0 A and 1 B. 10, having been granted by letters
c:mt_\n\ QF\\‘\\Y‘SQ ! F‘nO(c (‘fchtl\lclly tﬁan it has by ;qu;lfkm: pareot, dated 22nd)]une, 190.5) to the Cannd'; Iron Furnace (‘Z)mp.nv,
vopies of it for its own use. ére is one example. 1aKeN |)imited, and ). B. )] having been granted by letters patent, dated 20th

from an engmeering table: | [ane, 1905, to [+cob A. Jacobs, said portion of lake hereby offered for

“YLUASYVAYW \"I)l'MKUC}lN"——\\'ant to purchase | sale containing by admeasurement twenty three acres, more ot less.

on equipment trust b:}S\S_ b“xa\\((d CQ“\Wuﬂd, Anth, coal, The boundaries of the above -mentioned parcel have been surveyed

wanted for fast freight service. 2-6-2. Prairie type loco- and marked on the ground.

motive,. cylinders 20" diameter, 26" stroke, diameter of Tenderers are asked to pame the high=st sum they are prepared 1o
pay. in addition to a royalty of ten per cent. on the gross value of the

driver 707, total weight 190,000 1bs., boiler pressure 200 Ibs. | P c
qres or minerals taken from the said parcel at the pit's mouth, the

said sum to be payable in full within hiteen days of acceptance of

— A
the tender,
REAL ESTATE TRANSACTIONS. ‘m&p'{?;“ﬁcﬁ“té’n“éq‘f"m"&"Féréf:;i ?.'p&‘.'°.,3.£‘.§,‘;,‘:,?;".,?“of“‘.“..‘l

balance of the sum tendered within the prescribed time. The highest

Just now there is great activity in Lulu Tsland rteal | or any tender not necesarily accepted.
estate. A large number of lots have been sold, including |, Tenders to be enclosed in sealed envelopes, marked on the out-

no fewer than eight industrial sites on the shore of the side in plain letters, * Tender for Kerr Lake,” and to be addressed to
* the Minister of Lands, Forests and Mines, Toronto, Ont.

1sland.
The McKellar Field, comprising thirty-six acres, at the ¥. COCHRANE,
3 been sold for Minister of Lands, Forests and Mines

rear of Fort William, Ont., public school, ha
$155,000, or more than $4,300 an acre the largest figure ever Toronto, Ont., 28th December, 1007. »

paid for one single deal in the history ot the aty. Mr. 5
J. Carrick, of Port Arthur, Ont,, was the purchaser. S g
Your Letters,

Messrs. S. and W. R. McLeod, of Prince Albert, Sask.,
Addressed Free

put through two big deals—the sale tO ¥,
Holmes and others of three blocks on the hill for $15,000, |

That is (¢ you buy the particular Envelope
from us, It’s our

and the purchase by Messrs. Bennett P)TO“\ET_S Oﬁ ,MCLQOd
farm. containing 107 acres outside of the city limits, at_$300

We mean. Yas f transparent paper front;

WINNIPES JDBBERS' CREDIT CLEARING HOUSE.
large enough just to read the address line

Consolidators of Niabilities of merchants, arbitrators, adjustors and trustees
on the lctter or statement inside.

or insolvents. For information-apply to

Messes Kenr &5aLTin, Managers, Bank of Qttawa Bidg., Winnip=g
Capital $20,000.00. .

Nova Scotia Steel and Goal Co. Ltd.i

DIVIDEND NOTICE,
‘_____———

A dividend of two per cent. on (e preference shares of this company for the |

guanter ending December 315t has been declared payable on January 15th, 190710 3
the shareholders of record December gust, 1q 6. The transfer books of the company | |
I

{

Saves labor and time. Write for S-m‘;les.

BEARBER & ELLIS CO.

Limbhed
72 York Street, Toronto.

will be closed from January and to sth. both days inclusive.
By order of the directors. \

THOMAS GREEN, Cashier. ) U

New Glasgow, N_S., Dec. 29, 1906 | ==

T

The Great Industrial Savings Bank Policy

INSURES YOUR LIFE AND RETURNS YOUR MOMEY — 30. A WEEK UPWARD.
Copyrighted and Issued only by

The Union Life Assurance Company.
CAPITAL FULLY ’.vuomlb. . ONE MILLION DOLLARS.

| zEAD voﬁm;:::".‘ﬂ“u. l-.\ ‘ommo

POLLMAN EVANS,
PRESIDENT.




P = R S g o e - S o\ A
'

T ——— . et e el : . g
e i e e it i e A i

A e

e LT

The new Unde

ood Billing Typewriter

-

simplifies and syst@matizes the: entering of

orders and the rendgting of bills: saves time,
insures accuracy
" A book is neces

send you the book. §

y 10 explain it. Let us

riter Co., Ltd.,

apd in all gc principal cities.

8

. e MONETARY TIMES

zﬂe most \mportant.duties devo)ving upon me—lo pfm

Volume g0,
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Resolutions are of the mind—
Live up to Yours.

[t rests wholly with yourscl{. May we frame one for you?

« Resolved that, [ will not put off to to-morrow what
can and ought to be done to-day. 1 will take out a Trig

v

fndemnity Accident Poncy, and will thereby gain a sense
Ly

—
ot security in the knowledge that | have fulfilled one of

for the maintenance of my family.

With 11,000,000 accidents happening anaually, will it
not be strange if one does not happen you? To say that
you have never been in an accident simply means that you
are nearer the time when one 18 going to overtake you.
And accident insurance is not a luxury, it is 4 stem
necessity which you nor aayone else cannot afford to be
without. . -

There are countless different accident policies, some
good, others fairly so, and yet others absolule]y worthless.
The best policy for you and for the other fellow is the
Triple Indemnity Policy issued by the Ocean Accident

%md Guarantee Corporation, Offices, Traders’ Bauk

Building, Toroato. This policy provides that for a certain
small consideration, your life is insured to the extent of
three times the Indemnity 1n case of loss of life in uilny
accident. s it worth while? Call at the companys
office. This method will be explained fully tc your

satisfaction.

The cost of installing Busi-

: Systems Is In proportion to
; .l:‘, of the business.

small business requires a

moke or Jess simple system of
sgpunting —the expense is aimost
to & :l! business whose

# more complex.
A 2 e

count System does It all In
nakes the enteles In your books
oiir bills at the same time.

§ Account System stops the

The {ost of Installing -Business Systems.

and enables you to have 'each customer’'s blll

ready at a moment's notice.

- - - = - -
Let us tell you how Business Systems can
be adapted to your business.
It costs you one cent to know.

A post card will bring you the information.
S ———

BUSINESS
SYSTEWS

LYW TED

80 SPADINA AVE.

TORONTO, CANA DA

January 5, 1907

—

__The Genera.
Assurance Comy

Head Office: TI(
Aathorized Capita), $1 me

ted with General Avetden
Corporstion. Limited, of Pertt
Five Million

Transacts Accident,
classes of Liability Is
Agents Wanted in al

DIRECY
CHARLES COCKSHUTT, Esq,, |
( President ). 3
D. R. WILKIE, Esq, President,
President ). ‘
HON. SENATOR ROBERT JAF}

Nest Pass Coal Co., | imited, Fe
(, ;;sun OSBORNE, Esq., Vice-Pre

DRUMMOND, Esq , Vice Pre

R. HOBSON, Esq., Vice-President a

Steel and Iron Co., Limited, Han

F. NORLE-MILLER, Esq, Jr,C

Fire and Life Assurance Corpora
QLIVER ADAMS, Esq., Toronto.
PERCY W. THOM N, kso..

Steamship Owners, St John, N.]

FRANKLIN ). MOORE, Esq., Vi

Accident Insurance Co. of Phila

W. C. FALCONER,

Managers |

Edwards, Mc

CHARTERED .
26 Wellington St. Eas

George Edwards, F.C.A.  Arthur B
3 Winnipe;

Edwards @2 Ro

A TRIP TO TH

The “P. & B." steamer
twelfth day for Bermuda, the Br
are all very superior ones. Th
days, and is a delightful cruise

Through tickets from, Tor

ways are sold by

R. M. ME

"Gorner Adelatde 4

t

\

MERCANT

All Policies Guaranteed by th

FIRE INSURANCE COMPAN

Confederation

HEAD OFFICE
OFF]
W. H. BEATTY

W. D MATTHEWS, Es
FRED'K WYLD, Esp,,
W, C. MACDONALD, S
J. K. MACDONALD, M

DIRE
W.H BEATTY, Esp.

S. NORDHEIMER, Esq.
A Mcl.L. HOWARD Esq.
FRED'K WYLD, Eso. ‘

WILLIAM WHYTE, Esg. |
J. K. MACDONALD, Esg.

Policles Issued o

=

~—
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__The General Accident
Assurance Company of Canada

Head Office: TORONTO, ONT.
Aathorized Capita), $1 ,ooo,mm. Subscribed Capital, §200,000 00

Agociated_wilh General Aveldent, Fire and Life Assurancé
Corporation. Limited, of Perth. Reotland, whose assets exceed
Five Million Dollars.

JV{\'II\SIC“ Accident, Sickness and all
classes of Liability Insurance - - - -
Agents Wanted in all Parts of Canada.

DIRECTORS —
CHARLES COCKSHUTT, Esq,, Director, {mperial Bank of Canada

/ﬂr.r’uirnl}. ¥ :
. R ‘\LK\E\ EsqQ., President, Imperial Bank of Canada ( Vige:,

President ). ]

HON. SENATOR 308};31 JAFFRAY, Vice-President. The Crows' ¢
Nest Pass Coa) Co., | imited, Fernie, B.C.

 KERR OSBORNE, ksq..Vice—Pvuidenl. Massey-Harris Co., Limited. .

{3 D“UMMOND‘ EsQ , Vice President, Lake gupcrior € tion.

£ HOBSON. Esq., Vice-President and General Manager, The ﬁnx\\m
Steel and Irom Co., Limited, Hamiiton.

F. NORLE-MILLER, Esq, J.P,, General Manager, General Accident
Fire and Life Assurance Corporation, Limitpd, of Perth, Seotland.

QLIVER ADAMS, F.s‘ Toronto. g

PERCY W. THOMSON, kso. Messrs. Wiliam Thomson & Co.,
Steamship Owners, St Jobn, . B. L

FRANKLIN J. MOORE, Esg,, Vice: President and Secretary, General

Accident Insurance Co. of Philadelphia, Pa.

W. C. FALCONER, C. NORIE-MILLER.

Managers forCanada.

Edwards, Morgan & Co.

CHARTERED ACCOUNTANTS
26 Wellington St. East, Toronto, Ontario.

George Edwards, F.C.A.  Arthur H. Edwards.
: Winnipeg Office:

Edwards Q Ronald, C;n-d-z Eue Bldg.

W. Pomeroy Morgan.

A TRIP TO THE WEST INDIES

The “P. & B steamers sailing from Halifax every
twelfth day for Bermuda, the British West Indies and Demerara,

The trip occupies about thirty-eight

are all very superior ones

days, and is a delightful cruise from the start (0 the finish,
Through tickgts from, Toronto and all points on the rail-

ways are sold by

R. M. MELV LLE,

"Gorner Adelaide and Toronto Streets.

(
\

THE . + . Incorpordted 1875.
MERCANTILE

INSURANCE COMPANY
FIRE INSURANCE COMPANY OF LIVERPOOL.

FIRE

All Policies Guaranteed by thée LONDON AND LANCASHIRE

Confederation Life Association

HEAD OFFICE, - TORONTO.

OPFICERS:
W. H. BEATTY, ESQ., PRESIDENT.

W. D MATTHEWS, }isg.,l
FRED'K WYLD, Esp,, )
W, C. MACDONALD, Secretary and Actuary.
J. K. MACDONALD, Managing Director.

DIRECTORS:
W.H BEATTY, Esp. Hox. JAMES YOUNG.

S. NORDHEIMER, Esg. W. D MATTHEWS, EsgQ.
A. McL. HOWARD Esg. E. B. OSLER, Esg., M.P.

,1 FRED'K WYLD, Esp.  GEQ. MITCHELL, Esg., M.P.F.
WILLIAM WHYTE, Esg. Hon. Sir W. P. HOWLAND

]. K. MACDONALD, Esg. D. R. WILKIE, Esp.
Policies 1ssusd on all approved plans.

VICE-PRESIDENTS.

- - e ——

I0IX
X

_——

SOMETHING NEW
IN LIFE INSURANCE

T\\e\uu\p\ad\muued by The Great-
West Life Company is the Automatic
Endowment P >

Itm-awndmd—.uuebeumdoom
value |.uewue...ddtylhe90\\cy\smwu.

ordl fife rates are charged —
Under this plan or e VERy LOW COST. The

Insured, however, avolds the payment of lifc-long

ng
profits accruc. {a other words,
:: Eﬁ::ﬁﬁ ?o“cy is provided at straight lite

rates.
A descriptive '.l'l'h‘cf will be malled on request.

) The Great-West Life Assurance Gompany,

HEAD OFFICE WINNIPEG.

——

THE CANADIAN SAVINGS, LOAN & BUILDING ASSOGIATION
NOTIOCE OF MEETING-.

Take notice that a special genera)l meeting of the shareholders of the

Canadian Savings, Loan & Building Association will be heid at the
| head affice of the Association “Canadian Savings 'Chambers," 43

Adelaide St. East, Toronto, Ontarip, on Thursday, the 17th day of
[anuary, 1907, at 3 p.m,, for the purpose of taking into consideration,
and, if approved, of ratifying and accepting a0 agreement provision-
ally eatered into under authofity of the Loan Corporations Att by the

irsctors of the Canadian Savings, Loan & Building Association and
the directors of the Standard Loan Company, for the sale by the

| Canadian Savings, Loan & Buiding Association of its assets tothe
Standard Loan Company, upon the terms and cmdltions prescribed in

4 the said agreement.

-

And take notice that the said agreement may beé inspected by any

shareholder at-the head office of the company.
Dated this fourth day of December, 1906.

By order of the Board of directors,
W. . HAMBLY. President.

Cocoa, Chocolate
and Cake Icings

Are the Standard of Purity and Excelience

THE METROPOLITAN

LIFE INSURANGE GCQ.

(Incorporated by the State of New York)
"

The Company OF the People, BY the People. FOR the People

ASSETS, $151,663,477.29

Nicarly three hundred thousand Canadians of all classes are policy holders in the
Metrapolitan. 1n 1008 \ here in Ganada Wrote as much new insurance as any two
other life insurance \_ompanies —Canadian, English or American. s

The number of Policies in force is greater than that of any other Company in

America, greater thas all the regular Life 1nsurance Companies put together (less one)
and can only be appreciated by com, 3 is a_greater number than the Com-

rison. It
bined Population o Grenter New ﬁtk‘ Chicago. Philadeiphia, Boston, Toromto,

Montreal, Quebec, Ottawa.
THE DAILY AVERAGE OF THE COMPAXY'S BUSINESS DURING 108
395 per day in Dumber of Claims Paid.
‘ 0‘972 per day in number of Policies lssued.
[ $, 502, 484,00 rer day in New Insurance Written.
{ 5'23’ 788_20 per day in Payments to Policyholders and addition to Reserve.

‘ s')').l') 59 4 pet day in Increase of Asscts,
particy ing the of the Metropolitan ma beained

Fu“iu w\l‘-'?n‘n‘::“p‘n‘ 1 w:n:m of l.b..l({niled States Z;Cmuh. 0:‘ .'7;
Home Office, 1 Madison Ave., New York City.

Amount of Canadian Seeurities deposited with the Dom-
inion Government for the protection of Folicy-holdees

in Canada, over $3,000, 00.

3

—————

R ——— R
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NORT“ERN BANK_ C“)';l:‘al '?:J-up.- 3(11; ’;;:m

Head Offide: ;" uly, 1906 - - . , 000

w l N N l PEG Sir ?ﬁ:ﬁnn LkuL-C‘-”m..

— R e Viow Presdent; A E.'

Adamson, M.P.; B, Geo. R. Crowe, Hea. W. H.

J. H. Ashdown. D. E. C
Montague, |, A McDougall, F. R. Nation§ Hon. R. P. Roblin, Fred. W. Stobart,
A. Stamford White. FVY
7. W. de C. O Grady, General Mpnager. R. Campbell, Jnspector.
“Branches at all pAnciii poists in Western Canada.
Agents ..q‘ommu

1 Canada—The Bank of Montreal ! Ne Y ork - National Pack Baok. Chicage
~Commercial National Bank. Minde Security Bank ot Minnesota. Lon-
don—Pares Baok, Limited, The OtigntisHongkong & Shanghai Banking Cor-

poration. Limited.

THE SREAT WEST ™S/t

2 438 Main Stres Winnipeg, Man.
Permanent Proference Szi.of‘ the b value of Qne Hundred Dollars

per Share is being rapidly subscribed per cent. premium. This stock

oears Five per Cent. per annum. pai BAMf yearly. It also participates in the profits
in excess of Waid five per cent. tppaid yearly.
A dividend at the gate of cent. per annum was declared on the Per

Eighe
manent Stock for the MM1 ing Dec. st 1908,

Five per cemt. lis an excellent investment), withdraw-
abie ta three years. { .

Money to Loan oa First Mortgagi'on Real Estate on reasonable and convement

Board of Difestors: W.T.Metandir, Esa,, President and Maoager; E-
S. Popham. Ebg. M. D., Vice-Presidén /T. Gordon: Esq.. M.P.P.. Gordon,

Ironside & Fares, Exporters: E. D/ gl'“ 4o, Esq.. Wholesale Druggist. James
Stuart, Esq.. President Stuart Electrichl Ca.; B. L. Taylor, £sq., Barnster at Law,
F. H. Alexander, Esq.. Secretary. | |

The STANDARD, TRUSTS COMPANY

J. T. GORDON, bo. .‘;P PRESIDENT.

WM. WHYTE, Bsg., awo Vide Passipatr C. P. R., Vice PRESIDENT.
Authorized by the Governmengs: of 'Ontario, Manitoba, Saskatchewan and
Alberta to act as Executor, Trustee, Administrator, Guardian, Receiver, Assignee,
Financial Agent or in any other publicor private fid ciary capacity.
The Company offers \lMlCdm théilities for the transaction of any business that
legitimately comes within the sc “a modern Trust Company.
ftorms Tree ¢

All business strictly confidential §
Head Offices: § 5§

Cor. Fokt S, and Portage Ave.,
Wionipeg. | &

dence invited.

A\
WM. HARVEY,
Managing Director.

F. W. HEUBACH, Ltd.

WINNIPEG, Manitoba,
INVESTMENT BROKEKSAGRg‘ITTs.AL AND REAL ESTATE

The management and securing of property for non.resifents
and manufacturers a special feature.

Address: UNION BANK BLDG.

Last Mountain Yalley
SASKATCHEWAN,

(nvest your money in choice selected Wheat -Land in this

celebrated distrigt.
Write owner for Maps and all particulars.

w. PEARSON CO., Ltd,

Wlnnlp‘.,

Members Winnipeg Real Estate Exchange. 2

Members Winnipeg Board of Trade.
THE REALTY

HUGO R 0 S CO., Ltd.

Warehouse and Busiuvess Property our Speciality.
Maps of Winnipeg and Lists of Property on application.

[l Merchants’ Bank Building, Winnipeg.

2¥ LAND CO. [miwilolrpo’™s
WINNIPEG Mortgages and Agroements Pur
INVESTMENT CO. S35 Nl =

JAMES W. BETTES, Sec., 413 Main 8tr0§t. WINNIPEG

ON LONG TERM LEASE

THE-BEST s
RETAIL CORNER ..% .-
mranmeta  IN WINNIPEG

€. W, ENDERTON & CO.

REAL ESTATE INVESTMENTS

Authorizéd Capital, $%,000,

ThaW st T, | =55 TR

Arasy). ADAMSON, ME,

oad Officy, * WONNPES, | vy EF onm

| W.RusssLi, Managing Director.

E. A Jases ) 4%} Jom wsTON Micuaer Lowxc

Hoxn, J. Y. Lawoxs }. | McARTHUR G. E. McCraney, M.P.
K. MacKenzie W, 8e €. OGrany Hox ). K. Ross

] G. Turrirr, M P. <& Cmon. 1), Wooo

Condecvative Investments mada Jor Cliegts in 2 Guaranteed or unguaranteed
capacity. “CGuaraateed Trust Investment Certificates iss
. 1 2

‘_—ﬁ
A Great Chance for investors

30,000 acres of the best Farm Lands in Sunny
orn Alberta. fave soid 130,000 in this District this

year; going fast.

KOOTENAY FRUIT_LANDS.

This is the Finest ruit Land in B.C. The iracis are \imited,
Buy now, and secure a good location. Prices right. Easy terms.
Jars of both the

Whrite at oncé to the owners for fall particu
above, which are excelient oppertunities for Investments.

EMPIRE LOAN COMPANY-

£ . Head Offi¢s, Winnipeg, Man,

A limited amount of stock for sale at §11o.00
per share. Pays 8%-.' ]
Debentures in |gny amounts from $100 up-

wards issued, bearing S interest,
Henry Byrnes, il Beck, GChas. M. Simpson,
\S;C&Pm.

President. Manager.

Bank of Hamilidn Chambers. Winnipeg. Man.

et —

0. W. KERR GOMPANY, Limited,

624-625 UNION BANK, WINNIPEG.

P. E. McORAY, Managing Dicectore

Phone g411.

23,000 ACRES

SPECIAL TO INVESTORS

23000 acres selected land in the Eagle Lake
District (Sask). This land is in ane of the fingst
districts of Western Canada, Write quick for terins
and full parliculars.

Head Omﬁ. + Winnipeg, Man.

™ eommercial Loan & Trust Company

THE STANDARD LAND Co.

222 Portage Ave., Winnipeg.

\
{

)

0. E. SPRAGUS, President. i C. W. N. Kenwepy, Vice-Presid

will place yous

money in high-class first mortgage securities

Bank of British North America Bldg., Maia St.,

—_—
: S & MENZIES
! CLARKSON, CROS VINNIPES

- This Compan i
\\ ”D.{“w  Atrangements may be made to have
the juvestment guaranteed by the Company. . ————— \
\ for particulars. & ‘ Powers of Attorney to be issued to Joha H. Menzies, F CA (Can
W. H. Srzoviz, Manager. g ! 8 ) E. M. Counserr, Secretary.

i\
g
;

. Mavse Dary, K.C W, Mapsw
Cabie Address cparcns.” Bollierd-]

DALY, CRICHT(
BARRISTERS a

s CANADA LIFE BUIL

—

OFFICEs ©

L. L. GULL
STOCK BROKERS -

—_—

We lavitc correspondcnce
Secu

———

"OLDFIELD, KIR)
Real Estat

SreCiALTIES :— Sites for "ardu-u-

and management &W\R\ for
house property.
301 Meln Streef, ?

—

CONKLIN

LAND QFFICE

BANK -GF HAMILTON BUILL

Gor. Main and McDern

Winnipeg, - M

Members of the Winnipeg R
Estate kxchange

S

( EVERY B

know the merit:

Dichold Sat

Prices quoted F.O.B. .

WINNIPEG

SOLE CA!

Diebold Safe & Lock

—
-

[ F. D

| —
REAL ESTA

W archouse property a
Address, 506 Mclnty_rej

The City Council of
$40.000 v laying a perm
tral portions of the two
manently paved next spr
ratls on cement foundati
the meantime ‘\(“n( a
single tracks of light ra
the outskirts ‘of the city.

Two )ng deals n saw
timber limits up the coas
properties c.nnccrln‘(l })('II
pany on Coal Harbor, ai
Company at Port Moods
ter have been purchased |
manager of the Pacific
Charles Hibbert Tupper,
fic Coast Lumber Com
passed into the control
timber limits at various
by the company. atd th
for the coutrolling inte!
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of property for non.resifients

are.

BANK BLDG.

;in 3 ‘
HE"ANY alley

e selected Wheat -Land in this

Il particulars.

Ltg., Winnlpes.

2/ Estate Exchange.

urd of Tr
; REALTY
CO" L'do

Property our Speciality.
of Property on application.

Building, Winnipeg.

=

y for Sale. °

avestors.

nds and City Pr
atal Agents and

Mortgages and Agreements Pue
chased. Municipal Bonds and
o Debeftures Negotiated.

)3 Main scro:‘»t, WINNIPEG

—
-

e

ON LONG TERM LEASE

1 IMPROVED

CORNER ..%.-
IN WINNIPEG

————————
e for Iinvestors

——
rm Lands in Sunny South-
130,000 in this District this

RUIT_LANDS.

L B.C. The tracts are limited,
tion. Prices right. Easy terms.
for full particulars of both the

ortunities for Investments.
YMPANY, Limited,

BANK, WINNIPEG.

P. E. McORAY, Managing Ditesiore

—

ACRES

y INVESTORS

' land in the Eagle Lake
and is in ane of the fingst
yda, Write quick for terms

ARD LAND Co.

Ave., Winnipeg.

p——
ROSS & MENZIES
sca Bidg., Mala St., WINNIPEG

s—
3 to John H. Menzies, F CA. Can)
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DALY,

Owwices :

1. Mavne Dary, R.C.
Cable Address DAL

W. MapsLey Cricwron,  Rovaxo W, MoCLURE, k
cna”” Bodlord-MéNiel and Western Union Codes.

CRICHTON & McCLURE,
BARRISTERS and SOLICITORS.
+3 CANADA LIFE BUILDING,

MJOHN SCOT

Member of the Chartered Accountant,
Alkin's Bullding, McDermot Avenue, Winnipes-

T Chariered Accouniant
and Audhter.
Societies of :hn'nrvhn. and Seotland, 8

WINNIPEG, Man.

OSLER,

—

HAMMOND

STOCK BROK >
Cor. MAIN and McDERMID STS., WINNIPEG.

& NANTON,

OLDFIELD, KIRKBY & GARDNER,

Real Estate, Insurance
and Financial Agcats.

&s : — Sites for warchouse and manufacturing purposes

Phone 63686,

on London &

406 Ashdewn Bwilding,

Financial Agents for corporations- investment orders executed
od New York Exchanges.

L. L. GUIJJVAN & CO. r‘ Buy and Sell on Commission.
< ND BONDS.
STOCK BROKERS - WINNIPEG, CANADA || On Toronte o aw York Aud Loudon Eschasges
{ elephone 1992.
We lavite corrcspondcnce regarding Western Canada s
S. \
' Ww. A. FAULKNER & COMPANTY,
STOCK BROKERS
WINNIP!G.

Renting

BANK -GF HAMILTON BUILDING,

Gor. Main and McDermott,

Winnipeg, -

Members of the Winnipeg Real

Estate kxchange

ebentures, Morigage Loans,

). New York and L gndon
Real Estate.

WINKPEG.

lndsl::nl:::;lcm oproperties for noneresidents,  Loass on warchouse an
e e - - wore (WILLIAM GRAY & Co.
CONL'N S -—_—"-'} STOCKBROKERS,
Stocks bought and sold on Toronto, Montrea
\ \ Exchanges. Munk'ipal D
L AN D GFFl CE ‘S‘&::;:‘:ié:?“ ‘154 Aikins Building, McDermot Avenue,
e " fnvestors’ Protective

and Manulac-

Correspondence Solicited. |

717 McIntyre Bulldir g. WINNIPEG -
Fuv and sell Ftocks on_the Toronto Standare Stock and Bermie
uy and sl K Now York Sto k i xehange and Curb. ’n‘)‘
teed. Current prices quoted on any Listed Stacks on 2p-
gnu(hl and sold.

ring Sites. e Onaren
v plication. Uslisted Stecks of menit

Telegraphic Address—" Mintrial,” Wpg: Codew

Association

__A.B.C. i+ Ed. and Cloggh's:
L —

Call, write or wire.

——————————

ial attention giv-

(EVERY BANK SHOULD

know the merits of WORLD FAMOUS

Dichold Safes and Vaults

Prices quoted F.O.B. any point in Canada

wWINNIPEG SAFE WORKS

SOLE CANADIAN AGENTS,

Dichold Safe & Lock Go., -

Address, Room 1, Merchants Fank

HENRY DE ROCHEBQUET

Keal Estate and Insurance

Specia
en to warchouse prop-

erty. C orrespobdunce
hone 654

Invited . . - + -

¥

Bidg., Winnipeg. Manr,

or Alaska

Western,

Winnipeg, Man.

w. SANFORD EVANS

OFFERS
Municipal and School District
Debentures for fnvestment

35 ‘AIKINS BLDGC,, °

WINNIPEC

| F. D._ BURNS

REAL ESTATE
Warchouse property and unprovecl Farms my specially.
| Address, 506 Mclntyre Block, Winnipe.

FARM LANDS

). Fhose 3700, |

\ ' Tenders will
jsspe of $815,825.30 in oty

The

$40.000 i Jaying a permantnt ¢

s of the two main Streets, W

tral portic

manently paved next spring
rails on cement foundations
the meantime be of a temporary

single tracks of light rails fre

City Council of

the outskirts ‘of the city.

Two big deals in saw mills on Burrard [ulet, B

timber limits up the coast

properties »cun«‘crn\‘tl hmng
Coal Harbor, and the

pany on
Company

ter have been purch

manager

Charles Hibbert Tupper, barrister of Vancouver

fic Coast Lumber

passed 1

timber limits at various points along the

by the company. ahd:the price repories
interest is $300.000

for the

at Port Moody
of the Pacific

nto the contro

controlling

Company's

regarding issue will be furnish
Vancouver, or 1o the Bank ol

| England,

Edmonton has decided to .\[)cll\\
{ouble track along the cem
hich are to be per-
They will be laid with heavy
The rest of the line will m
character consisting -1
ym these central portions to

of tender payable 10 the City
Interest and coupcons w

America at Vancouver, B.C
Moatreal, New York, or

C.. and

have recently been completed the
the Pacific Coast Lumber Com-

Canadian Pacilic .amber

Vancouver, R.C

be received up till 4 p.m, Jaopary 1

Tenders must be accompanied by m

i1 be payable at the Ban

CiTy OfF YANCOUVER.

DEBENTURE ISSUE.

7ib, 1907, for an

of Vancouver Debentures. Particulars
pplication to City Comptroller,

B.N. A, Toronio, Montreal,or Loadon,

arked cheque for 1% of amount
as an earnest of gobd faith.

k of British North
of at the Bank of l‘(\N. A., Torosto,

Treasurer

London, England.

GEO. F. GIBSON. Comptrolier.

6th December, 1906.

The mills and TR E of the fat

i 10 have been paid

| Edmundston or Grand Fa"ﬁ‘
} esmmect ‘the Yine with the Trans

ased by Mr. G. L McCormick, at present ) : 1
Coast Lumber Company. and i The Atlantic, Quebec and Western Railway
{ Yrhe Paci- | will apply to Parliament for authority 10 acquite the Atlantic
plant on Coal Harbor has and Lake Superior and Baie des Chaleurs Ra.lways between
ol a focal syndicpte Extensiv Metapedia and P.nlwb]ax or any other rarlways “(\ construct
p nast _are owaed | @ railway commeneing near P‘sp:-bl.n and terminating near
On- the St. John River, and 10

ynt.nentak

Company -
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VANCOUVER

British Columbia Investment Opportunitics,
Land, Tcmbcr, Mines, Smelting and Ml“ing Plants.

d better gpportufiities for legitimate investment than at -

8 gty g
— e S P N i i

rion - A..‘
el . S Y R S s R S,

British Lolumbm_jnever afforde
1 bandle only the legitimate kind.

I — -

the present time. ‘\

-If you are Iookin'g for that sort, write _me.

JONATHAN SMITH,
Rooms 1% & 16 Mackinnon Block, YVANCOQUVYER, B.C.

Bank References.

vawoourkn isianp.  W. S. HOLLAND AGENCY.

A. W. BRIDGMAN | THE GLDEST NON-TARIEF INSURANCE DFFICE 1N BRITISH COLUMBIA
Estate. F‘na“da‘ m '“sufe“cc Agcn( Representing Anglo-American Fire Insurance Co.,

The oldest Real Estate office il'*lbe West, having been carried on

continuously in the sipa premises since 1858
& Governjfient Street. = - -  VICIpRIA, B.C..| GENERAL ACCIDENT ASSURANCE COMP ANY OF CANADA

e el 5 e . il it b

7 Equity Fire Insurance Co., Colonial Fire Insurance Co., and

v

£ | Correspondence Solicited.
W ‘ Equitable Rates quoted for all classes of Insurance,

o 4 *
pR |VAT 4’ FU N D s ,\ppucauons for Agencies througbout the Province of British

Columbia invited.

|
By placed on Firs Monaaaes‘{nmm—sn PENDER STREET, - VANCOUVER, B5.

Can be safely and profital
Juver City.
ABBOTT ¢ HART-McIHARG,

in Vané
*1 FIRST CLASS REFERENCES.
Barristers and Soliciters.

MPROVER PROPERTY.
-8OUICITED.
| 407 Hastings Street, - VA.OOUV.. Canada

’ CORRESPO

Address Box 1188.** ANCOUVER, B.G.
Solicitors for the Kem\mu Bank of Canada, &c., &c.

Codes§ Bedford McNeill.

THE BRITISH coivnm LAND AND e a2 { Badford Mol
lNVESTm:NT ENCY, LIMITED

REAL ESTATE, INSURA AND FINANCIAL AGENTS

AUTHORIZED CAPITAL, $100,000.00.

i
4_?—_7
3

: S British American Trust Co.,

BUSINESS BLISHED, (¥ 1863 LIMITED
¥
Specialties Farming Land on vy uver Is'and and Fraser River District, | A. C. Flumerfelt. H. N. Galer, W. L. Germaine,
Residential and Business P tieh in Victoria and Vancouver. President, Vice President, General Manager -

Financial Agents, Real Estate, In nt and )

Brokers. Loans carefully placed and guaranteed.
Executors and Trustees. Deposits Received.

Estates Managed.
HEAD OFFICE, VANCOUVER, B.C.

Branches: Viétoria and Grand Forks,- B.C., and ' Coleman, Alta.
CornuspONDENCE SOLICITED,

VIOTORIA, mi&_ma OOLUMBIA.

P. R. BROWN, Limited,

Real Estate, Financlal and lnmr.‘cc Agents.
Twenty-two yeass Local Experiénce.
30 Broad Street, ‘e - - VICTORIA, B.C.

We are glving ipeehl attention to outside Investors in City and Provincial
. Realty, Timber Limits and Businesses. e s

WRITE US.

Royai Business Exchange, Limited

; okers in Real Estate and Busingssecs,
‘i Farm Lands, Acreage, Timber Limits, etc.

Royal Bank Chambers, . Vancouver, B.C.

wmmwu

»

e

A

. HEAD OFFIC

—

Has a variety of stocks to

‘mnnteed dividends of fi

per annum.
Allows b per cent. interest

Allows 5 per cent, interest
Allows 4 per ceat. interest
Allows full-paid stock with
Allows debenture withdras

Allows deposit withdrawal

——————— s

ESTABLISHI

JOHN J.
\ NOTARY
Land, Loan & In
607 HASTINGS ST. W.,

REAL E

Real Estate THE THI\(: in Briti
h-notde-uu-mu one ; Banker's
that you may trust your business 10 ¥
ments bere are sugh t that mooey can be s

C:)rmpondenoc 1s m

e Western

FINANCIAL AND RE
Vancouver and No

has special facilities for p

gages and other af
6% and

CORRESPOND

BANKERS

—

—{ DOMINION

Capital Asthorized -

4. B. Maruses, Pr
T. T. LascrLous, 2ad Vice-Presidern

INVESTMENT Al

ADMING

Money placed on First Mortg:

Prmcnpa\

‘l Few can safely invest your moncy

Head /O.fhce .

Buncb

o aaits

Since the opening of
hurst, it has been found 1
segond district of the Ont
District N 2 will consist
tion., : will be in charg

7
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D AGENCY.

' OFFICE IN BRITISH COLUMBIA

yn Fire Insurance Co.,

sial Fire Insurance Co., and

ICE COMP ANY OF CANADA

 Solicited. v
il classes of Insurance,
sout the Province of British

nvited.

T. - VANCOUVER, BS.
RT-McHARG,

Solicitors. .
VANCOUVER. Canada
ank of Canada, &c., &c.

Codes | Bedford McNeill.
{ Morcing & Neal

in Trust Co.,

ED
aler, W.L.G .
ident, General Manager,-

’I TA L\ ‘1w|m-w-

Investment and Insurance

placed and guaranteed.
Deposits Received.

inaged.
ICOUVER, B.C.

seks, B.C., and Coleman, Alta.
L SouciTen,

y and Provincial

Limited

4]

ouver, B.C

January 5. 1007
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mhe British Columbia Permancat [oan and Savings Co.

HEAD OFFICE - - - VANGOUVER, BRITISH COLUMBIA.

on Dollars.

—

Has a variety of stocks to offer investors, bearing
guaranteed dividends of from five to six per ceat.

per annum.
Allows 6 per cent. interest on full-paid stock.

Allows 5 per cent. interest on debentures.
Allows 4 per ceat. interest on deposits.

Allows (\lu-piid stock withdrawals after three years:
Allows debenture withdrawals after three yeass.

Has paid-up capital of one milli
Has over five thousand members and about two
{housand borrowers.

Has earnings of over oue hundred and fort

dollars per annum.
Has its officers and agents under guarantee bonds.

Has its funds loaned on first mortgages °8 improv
§} properties:

y thousand

ed

Allows deposit withdrawals at any time,

. ILSON, SENKLER & BLOOMFIELD

I
\
W
' Rarristers, Solicitors and Notaries, Inas of Court Building,

VANCOUVER -

' CHARLES WILSON, K.C
EDGAR BLOOMFIELD

’ Solicitors for the Bank of Montreal.

BRITISH COLUMBIA

If you want 2

CANADA.
1. H, SENKLER, K.C
R. C. SPINKS.
Cable Address: “ WinkLex."

estasusnep 1801
JOHN J. BANFIELD™

NOTARY PUBLIC L
Land, Loan & investment Agent

807 HASTINGS ST. w..‘""“"vncouvn.’l.’d.‘
REAL ESTATE

The

=

Real Estate is “THE THING”
firm is an old established onc ; Banker's and other

that you may tru
ments bere are such that moaey can be made rapidly.

k Correspondence 18 most cordially invited.
Western Corporation,

- nces can be prov
st your business 10 me with every confidence.

in British Columbia at the present time, M
vided

Y
w0

——————————————————

GOOD AGENT
in

LIMITER.,.

FINANGIAL AND REAL ESTATE ACENTS

Vancouver and North Vancouvcer, B.C.

has special facilities for placing Loans oa first mort-

BANKERS - - .

gages and other approved securities at

% and upwards.

CORRESPONDENCE [NVITEQ

MOLSONS BANK|

VANCOUVER

write to

- THE .. AGEACY CORPORKTION L.

Investment, Estate, nsurance and
General Agents.

———————
Cable Address : *‘ Vital, Vancouver.”’

THE NORTHERN BANK.

P.0. Box LUIT,
BANKERS, - -

Yancouver Is growi

v WAGHORN,

DOMINION TRUST COMPANY, Ltd.

Subscribed -/ 3315000

GWYNN&CO.

Silock Brokers Yancouver
EXECUTIVE BOARD Wamtiht e 4 - gy

y ; ; men 1 Rdinburgh Life Assurance Co.’

4+ B Marusns. President : W. D. Bryps-Jack, I8t Vige: President : : | s af,......"‘“;\.--e'"uc’: Sovereign Fire Insur-
Roaerr Marrix, Jas. R. GRAY. | ance Co. City MH\“‘QM““‘“ {nsurance Co., Etc

7. T. LascrLows, 2nd Vice-President ; Jas. A. Tuompson, Treasurer ;
TRUSTEES §

Capita) Asthorized - $500,000

INVESTMENT AGENTS EXECUTORS
ADMINISTRATORS ESTATES MANAGED

Money placed on Firet Mortgage with 50 per cent. margin at from 6 tx
Principal and Interest guaranteed for Oxe per cent.
te through us, and make handsome ﬁmﬁlx.

; 8 per cent. interest -
Olarkson, Oross & Hetliwell

Molson's Bank Chambers,
VAKGOUVER, British Columbia

(and at Victona)

L0 be issued to ;
Powers o AWOrae) 0 elliwetl, F.C.A. (Can)

Fou can safely invest your moncy in Vancowver Real Esta

SAFETY DEPOSIT VAULTS AT

328 Hastings St., VANCOQUVER, B.C.

Head })ﬁice
Branch Office at New Westminster, B.C.

third district- will com-

Orangeville, Teeswater,

Hamil-

Sir the
hurst, it has been found necessary 10 divide the
second trict of the Ontarig, division into two. districts,) Wingham, Elora a

yndon and Windsor sec- \ ton sechion and To
\. [.. Smith, with office at

opening of the new C P. R hn(‘ to QY&\Q-‘w'\th 0“’\({ F\S LOPM The new
prrw‘nt‘prisc the Owen Séund section, the

ad Muskoka branches, and the
Tonto terminals, will be in charge of Mr

Dastrict > 2 will consist of the 1.¢
"’v-'l““ll

ton oill be in charge of Sll]\?T-\\“\‘\\\\\'\\\ C '“ur\'h.""

/




The Ottawa Fire have discd
their general agency sy
son Bros.,
and have opened a branch office in
Liverpool and London and (
ing,. Montreal, where all business
Montreal city and islanc ]
sacted. The remaining agencies n
Province will report directly~ to
head office, at Ottawa

W‘THE MONETARY TIMES

ntinued
stem under Car-
for the Province of Quebt'('.

the

Slobe build-

for

4 will be tran-

the

the

" ELECTRIC POWER

$10,00 per h.p. per Annum.

The Village of FPenelon Falls, Ontario

Ty to offer clectric power at
$10.00 per h. p.. ag-hour service, to man-
atac'u:fn to lfxau in the village.
The Village is also prepared 10 offer
other special inducements.
w t'-nll! facilities ; close prox-
imity to all Har woods. >
Firms looking for locations fac-
tories will do well to corvespor with

R. J. MOO -
unicipal C

Penclon Falls, Ont.

—

OCanadian
Hoad OMioce:

DOUGLAS K. RIDOUT. Terente Agt.

Volume 40.

JOUNDED 1828,

L.aw Union & Crown

Insurance Company of Londoa

TOTALICASH ASSETS!EXCEED

$24,000,000

Fire risks accepted on almost every description of i

surable property.

112 St. James Street, Montreal

(Corner of Place d'Armes.)

J. E E. DICKSON, Mgr.

Agents wanted throughout Canada.

34
SOLD BY ALL f&gls

EXECUTOR

WHOLESALE TR)"DE.
{

23

3

The Executor of your Estate should be
competent. experienced and - thoroughly
reliable. - This Company. with its wide
expenience, larwe Capital and Reserve and

relinble management, is in a position to

3
ALBERTA SALT DEPDSITS.
- i

Xy
Northern Alberta is d ribed, by

entlemen who have rcct‘nd g!s'ned the

g
ibilitics,

district, as a country full ofg

the existence of large salt{ vells in the
neighborhood of ¥Fort McMigray, which,
if worked, would supply {ke whole of
the Nbrth-West with salt 7 a cheaper
price than that prevailingi§ | The price

one and ar.au.‘lrtcr cent
T —

settle the affairs of your Estate econom- |
scally and with the utmost fidelity to the

instructions contained in your will.

COMPANY, LIMITED

diswit, a8 conntes (0 oQg e w0/ ] NATIONAL TRUST

29 ¥Wing Street East, Toromte

x_-_

of salt to-day is
A
per pound retail, and abouf threée-quar-

ters af a cent wholesale,

[he existing s .
supply of salt used in tiegWest comes
from Ontario, and if tﬁns;)('nr(ation

facilities can be obtained i\\'\s store of
Alberta salt will be aof the ﬁéal(‘it value

to the Province
’ . 5

BEEL ML

sort Athur 20 Fodl Wikiam

Warehouse 8}
Qentral Retaill &
Water Lots.

Por istormation. location and pré. pddress

R. A.- RUTTAN,

Box 195 Poﬂ Arthur, 0“;&.“&
4 Jalg

. MoLaren &

COMMISSION MERGHANTS & BROKERS

LIMITED.

fmporters of
Bar lron Ploe

* ARDARE HERGHANT

Chain Sheoet Steel

Naiis Tubes

siMpPLICITY
ELEGANCE
RICHNESS

lusively Fiti \
Fllrni(.::o“f: {ann:u."n&.. !
Schools, Churches, Opera Houses JiJ
Drug and [ewe'ry Stores {

.

“EATRA GRANOLATED

} and the other grades ol
z nﬁndSumdu\l“
‘ sand reliable of
l
|

MANUFAG(URED 67

AEFINING O, Lo

| MONTREAL

THE CANADA SUGAR

Januacy § 997

Pena,

GermanAmer

NewYoth.

AGENCIES THROUGH

H. O’Hara ¢

30 Toronte St., TORC

Members Toronto
Exchange.

Stocks Bought an

H. O’'Hara ¢

MUNICIPAL, AND CORFO

BOND:S

BOUGHT AND
EMILIOS JARVS & €D,

Members Toronto Stock Excl

M!APO‘D—GM County. C. H.
Bankers, Financiers and Casadi
Ageats.  Money to loan,

COUNT\ES Grey and Bruce collec
son. lands valued and sold

A general i ed
companies, lawyers and wholesale mer
H. H MILU

The Waterou

GRANTFQI




Volume 40.

FOUNDED 1825,

jonion ¢ (Crown

Company of Londoa
CASH ASSETS!EXCEED

4,000,000

d on almost every description of i 1
surable property.

ames Street, Montreal

rmer of Place d"Armes.)

J. E. E DICKSON, Mgr.

K. RIDOUT. Toerento Agt.
throughout Canada.

& mdmun‘a“—

exclusively Fit and |
roiture for Buh.m&q (1t
, Charches, Open Houses }j}
“‘ and Im 2 Stores [
Write for turther partic-

ulars and

pruno

Januacy § 997

German American

Fusurance Jougeng
New Joth:

$

THE MONETARY TIMES

¢

STATEMENT, OCTOBER 31,1908

CAPITAL .

1500000

13.527.388 |

AGENCIES THROUGHOUT CANADA.

H.O’Hara & Co.

30 Toronto St., TORONTO.

Members Toronto Stock
Exchange.

H. O’'Hara @ Co.

MUNICIPAL, AND CORPORATION

BONDS

BOUGHT AND SOLD

Stocks Bought and Soid.

EMILIUS JARYS & €O, TORONTD

Members Toronto Stock Exchange

MARSHALL, SPADER ® CO.

Meombers New York Stock Exchasge.

B x...v.uc...-m

Chicago Board of r..a.

BROADWAY AND 'mnrlm& ;

INVESTMENT SICUMTILI
COTTON AND CRAIN.

1ORONTO OFFICE: Twse Ko Eowaso Horst
4. G. BEATY, Managor.
Long Distance Telephones—Main 3373 and 3374

OSLER & HAMMOND
Stock Brokers & Finangial Agonts,

#1 JORDAN STREEY, TORONTO.
Dealers in vaw-n-t. ll--a'-l. Railway, Call |

Trust and Miscell Stocks on Lon-
“‘m.‘ New York, lo-tudnndfmxxch-‘—

M-‘-d‘onm

OSBORNE & FRANCIS

(Members Toronto Stock Exthange)
BANKERS and BROKERS

M!A?O“)—-bny Cmn\y &R
Ageuts. Mon«wlou. x \

CO\)\‘T\E\ Gre) and Bnn edht\ul made on |

nrvd
A general ﬁnnncul g {
coupuna lawyers and wholesale .emhllﬂl ‘W-

H. . MILLER, Hanover

\

MANUEAG(URED 87

CANADA SUGKR
NING €0, Lo

MONTREAL

GRANTFOQRO =

The Celebrated
PICKERING GOVERNORS

SEND FOR CIRCULAR AND PRICES.

The Waterous Engme Worlss Co., Ltd.

Investment Bonds 2
Specialty
CORRESPONDENCE INVITED
| 54 King Street West TORONTO

Built in All Sizes

We always keep a
stock of these Gaver-
nors on hand.

- CANADA.

1017

JOHN MAGKAY & GJ

BOND AND
DEBENTURE BROKERS

7 &9 King St East, TORONTG,

Munlelpa) and Corporation Bonds
and Debentures

BOUGHT AND SOLD.

6. A, STIMSON & GO,

(155 Toroole Stiadt, - - -
'52 Canada Life Building,

14-16 KING ST, WEST, TORGNTE, ONT.

Beranusnud 18y "
L. _OOFF!I & GO,
‘. Craln Merchants

‘-dd‘l‘nb‘“.

Tmossas Frvws,

@Tﬁi.—ﬁmaum

Barristera &c.

Office—Corner Richmond and Cagling Streeta
LONDON, ONT.

GRO, C. GIBNONS, K. C. FRED F. NARFER. G. 5. GIBBONS

GLARKSON & CROSS

CuanTERED ACCOUNTANTS,
TausTRES, Rucrivees, LiQuipaTORS
Ontario Bank Chambers, 33 Scott Street, Tomowro

E. R. C. Clarkson, F.CA w.“.om'.u
Establisped

W. J. ROSS, e

_ BARRIE, Ont.
No. 6 n..n.. Street.
Long ODistance M

]AHES C. HAC“NTOSB
Banker and Broker

166 Hollis St., Halifax, N. S.
Dealer in Stocks, Bonds and D&bentures. Municipal
Corporation Securities a specialty.

Inguiries respecting investments freelv answered.

JenKins @ 2 Hardy

ASSIGNEES, -
CHARTERED ACCOUNTANTS

Estate and Fire [nsurance Ageats
- Tumh,

Embezzlement

Oovered Oy the
Bownds of

THE DOMINION OF CANADA
GUARANTEE & ACCIDENT
" INSURANCE (0.,

Who lssue Boods for all
POSITIONS OF TRUST, ke




e MONETARY TIMES Volime 4.
o T —
L ke

Union E,xeelsior Ufa | PR BHFT
flead OfMice: ":l‘.."ﬁ?}' Life Bullding : Mﬂl m
Ass urance somene R

Society mmsreas THE DONINION L |

Cash Income - - - = 321, 2:. :g
QF LON DON 5 ' Assets for Pol.kv;nl.don 5::‘ :0:‘ “‘rat‘ov of n:-nou“k-.
p L m o - o e ‘ )
N Established A.b 1714 . mm,‘,‘m‘w_ Economy and Care In Management
QONE OF THE E OLDEST AND BEAD OFFICE - - WATERLODD, .

STRONGEST OF F(RE oFFlCES

camans JSRRREM The London Mutual

unmuwmmm

*. 1. MORRISEY, - - - Kasigent Manager. | Firw (ngurance Co Co. " Canada ECONO TICAL

W.and E. A BAnzxacrq Toronto Agents.

Onice. 17 Ml.-u
u—.ﬂhlﬁ “.-..' fire Tus. Co. of Berila, B0
- . . - - WWNS Cash and Mutusl Systema.
5" Gow, Jomw Dxvous, WSS GORD DB BOLOI e e s o s oo vossvesasesosasill s
— VicoProsidont. | o Bk ....eiecnreninsesuents ‘::
commefCl&l Un‘“n D. Wuswuss, Maa, Director. ...-—:w ..................... po s
Assurance Co_ B B e i, - Mgl
of LONW“M o ! W. 1. SCHMALZ. . - Sen it
fire - Life - Madge - Accldent WaterlooMutual Firelns. Co. JOHN A. ROSS, « « « » Luapece
Cagital Fully Subscribed « %12, 500,000
I.‘OFUM("W"""‘""“P“’ EsTasusuzn 1w 1863,
21y WET smpomnes WATERLOO, ONT.

TJ'?‘"&':\%' ..;"wmi Sixty Wilfion Dol
Heas Office Canadian Branch.ig¢Notre e, W.. Total ASSEIS 315t Decy 1905, §514,000 00
Policics im force In Western

)mlcﬁlml.
1 oronto Ofice, 49 Wel St. East. Ontarlo over = = 30,000 00

GEO. “'“ M"‘ York GEORGE RANDALL nm&

Gen. WMTMQ ty of

LEDONIAN
CALEDONIA QUEEN CITY |

= hﬁOﬁc&
Mead Ofice for Canads, Ioumuu.. Fire Insurance Co.

e HAND.IN.-HAND
m}'nu““?\e :‘:Fg., ’Q‘ Tg,;::;:‘“' Insurance Company

.__—
Prawx HaowT, T L. ARMSTRONG,
Manager. I R. Twomas O==. } Inspectors

ST Willes & Mandactuers S -

Insurance Company . B KIRBY - - = »

‘ E.?.“hm,_;:«-«,«; Firc Ins. Exchange
income and Fudds, 1008. Corporation m“ i o Lite | ..
$1,000,000.00-

Authorized Capitals $1,260,000

Capital and Mm-‘uhu:;l’ ot 548, 360,000
N s o oo o I i e 2;-2:'.."_":.““""""% RS S e |  Subseribed Capital,
nr mon Toronts.
Securit d Pobicy-hold@rh. o ch-cveevnveen 338 348
allmiv \nm f Zl,?. PraRsow, Agent. ‘ es—Queen City Chambers, Toronto HON. JCHN DIYDIN — = = Pl
¥ ‘;""’ 1858 Several v:“ ‘ot'od hu
Managers Underwriters Agents -+
Liberal Conmtracts to frst-class mes
Aoply,~GEQ, B. WOODS, —Masaging-Direet>

FAVORITE PAPER FOR
OFFICE STATIONERY.

Burmese Bond

“‘0‘“ “m lﬂ. “-\ L.
We manu- “h‘ ‘.
PAPER -

STRONG
m"l' ™ WRITE ON facture .
mﬂm -
North-West Dl)-rt-o-u :b:‘::,:u YOUR PRINTER CAX SUPPLY 1T Epgine m Tob Sized.
W, DOUGLAS, hﬂ‘ l'!p‘w 341 Main Street, of quality. IN ANY SIZE OR WEIGHT. wHITE AND COLORSD
Toroate oqiq-o-: Made in Canada WRITINGS, BONDS, LEDGERS.
‘ c 0
CKENZIE. Ganeral Agen " Cywon Parex Co M F %8S C
SarTR A S, T 5 Porex G B oo, LTRD, ENVELOPE 1ad GOFER
Yoronto MADE IN CANADA-

Montreal

; For Sale by all

Policyhol

against si

other Ca

QUEE

WILLIAM M
h H. LABEL

UNTZ &8

oronto. *d Mnn“

chcral

—

ﬂuoorm g

Capital and Assets.. ...
Assurance Written in 1
Paid to Policy-holders

Most Desirs

WV DEXTER, - -

Phoenix As

OF LO
Esti

LOSSES PAE,‘

Paterson &
Chief Age

—




—_—

_——3———‘

rominent Characteristies

 DONINON |

oh interest-Eaming Powne
Safety of invested Assets
vomy and Care In Mansgement

OFFIE - - WATERLOG, .

e

.R. STRATTON . = **°
(cCCUTCHEON - - - MamscmoDmscss |
IRBY - - - - .+ o+ SecET

—

confinental Life (nsurance &

bseribed Capital, $1,000,000.00-
tHHead Office, Toronto.

. JCHN DRYDEN. — — = Premiest

RLES H. FULLER, Secretary and Actusry.

Managers-

Agents and Provincal
peral Conmtracts to Arst-class WS
y~GEQ, B. WOODS, —Managing-Dissct>

/

RONTO PAPER MG, GO, L
e o0 S

Aure . .
sine Sized. Tub Sized. A

WHITE AND COLORED
RITINGS, BONDS, L '
oL, LITHD, ENVELOFE ¢ GOYCH

MADE IN CANADA-

For Sale by all

e

-

Policyholders or their representatives in. 1993 $3
against similar payments of $4,954,000 by

other Canadian companies.

127 2,000,

the twenty-one

Canada Life Assurance' Co.

1norease oVer igo4. -.-;5.4
Assetsat 315t Décember. n.p:& %2
Increase over igog 3-457,633.00 And in ey
l:-.h'SI’fﬂll oy WWTHTSS 8 Mm‘mh M'.:
the placing of poli- Surplus by Government.
cies on the 34X basts. P R e o o

Surphes over all e

bilities and capital

(according 1o the Hm.

)

TEEN ™o

WILLIAM ‘ACKAY'\ Resident Manager.

b
g

H. LABELLE, Assistant Manay ef
UNTZ & BEATTY, Resident Ageats.
Bav Street.

C.
el. Main 68 & 87. ‘ Hamilton, Qut.

S. SCOTT, Resident Agent,

Foderal Lifc » *

—=— Assurance Co.

HEAD OFFICE, - -~

Capital a0d ASSELS. . cccerecronreooooosss $3.208.918 93
Assurance Written in 1005 ..ocossssnssss $,520,687 08
Paid to Policy-holders 1g05..«e«------""" 236,425 35

Most Desirable Poliey Contraets.

DAVID DEXTER,

.. - Prsidest and Masagieg Oirecter.

HAMILTON, CANADA.

Western
Assurance Co.

Head Office c."t.’ L ¥ ’
Toronto Assets, over -

4y 4 KENNY,

Vice-Pres. and Managing Director

$1,500,000 00
3,460,000 00
Ont. " Income for 1805 over 3,630,000 00

Hon. GEORGE A. COXK, President
C. C.
' Secretary

FIRE
AND
MARINE

R,

HON. GEO. A. GOX,
President.
Hon. S. C. Wood, B.W.Con, Thos. Long,

BRITISH AMERICA

Assurance Co'y

Head Office, TORONTO FIRE @ MARINE
Capl'tl( $850,000.00
Assets - . $2,110,347.80

Losses Paid’ (since wﬁgdn) $27,383,068.64

joha Hoskin, K C., LL.D
Lieut.Col. Sir H. M. Pellatt. A

Phoenix Assurance Company.

Limited, .
OF LONDON, ENG.

Established 1782.

LOSSES PAID, - - - $100,000,000

James St.,
’

Paterson & Son, "ok

Chief Agents lor ke Ceminion,

JOSEPH MURPHY,
T

nto, Ont.

w. R. COLGA .
Winnipeg, Man.

fM Jaffray, Augustus Myers, -y “

New YorK Underwriters Agency

:(s)s[.;gﬂs SECURED BY ‘ 18’06 l ‘926
! PROVINCIAL AGENTS) :

[NO. WM. MOLSON,
WHITE & CALKIN,

ALFRBD ]. BELL, Halifax, N. 3.

(-

|T.D. RICHARDSON, Superintendent for Ganada, TQRONTO

Montreal, Que. l

5t. jobm, N. B.
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The Grown Life (nsurdnce W!"l

Head Office: Torom,' |

1 Offers These Advantages 10 | lmreﬂ
Pn—n- mmmww

Pm\mbhm Date ot

Loan Values Guaranteed aftes Two
Cash Surrender and Paid-up Values Gusransesd

No Restrictions as to Residence, !‘rﬁvd or Occu-

pation.
Policies Reinstatable at any time d\, lapse.

COL.THE HON. D. TISDALE, P. €. KC.,

President.
+ | ' CHARLES “\.GHES.‘AAA‘A sgnuqm‘
A H. SELWYN MAR‘S Secy. .a‘ Treasurer:

WILLIAM WALLACE, Supt. offAgencies.

nsurance Bompany
weee= of North America,
PHILADELPHIA.

B 1000 0nsssessssanssesholl§000,000.00
Agsets, Janvary 1st, 1900 ...... * 18,024 882 85
Net Surplos.eeesens “i 8,626,730.57

Eiag.* CLAMS PAD

xXCLED

Asother Successful Yégr for b3 3
NORTHERN !I.IFE
Gai

. §1,378 985 00
£7101584.00

13184051
588, 73

lln
lmuunoe written,
in (orce
Premium income .
Interest income....

To\x\ ASSELS v es

wz,
16%

9%
21%

Géwernmen\ § 3
Teserve as e . ﬁ
cutity for Pol-
jcy holders.... Wﬂm 9 2%
To agents who can prnducdb.m good
tracts will be givga. ,
JOHN MILNE, Manub' Director,
Loxpon, 08T}
s F

PELICAN and BR(T(Sﬂ
EMPIRE LIFE OFF\CE

r.nmunm
—_—i
lnlbeWorH

The Oldest Proprietary
ouly.

transacting Life Anuuna

Financial Strength |.!nnrpass¢d
TOTAL ASSETS, ovorﬁ.n.,ooo,ooo
Liege Bsansas and Low, Riln of Premiom.

‘A. MoDOUBALD,
Manager for Cagada, Montreal.
§ 3

LONDON &
(ANCASHIRE

o

‘Standard Life

Assurance’ GO,

Head Qffice ¢ for Gama,

monTREAL ol E.m
Invested Punds......c.coceccscne § 55.401.512
{nvestments, Canadiaa Branch.... 17.000.000
ROVEDDE..c .o ez ssosasss'feccscssce 7.1')".58)
Insurance i Force.. ... vees 140,647,470
Deposited with Ca.nadxan Govt. 8.601.221

Apply for full pmnhu
D. M. McGOUN, « sovs- MANAGER

CHARLES HUN'TER. Chief Agent Ontaric

Esrasuisaen A.D. 1720

THE LONDON ASSURMGE

Head Office, c.n.‘. Branch, Montreal.

TOTAL Funos, - - $20,000,000

FIRE R‘XSKS acceptad at current rates.
Toronto Agents

S. Bruce Harman, 19 Wellington Street East.
Founded A.D.

S U N 1710
INSURANCE F I R E

OFFICE

10"!0., Threadneedie 8t., London, Eng.
Oldest Insurance

in the World.

Canadian Bumh ‘i“ el m\ Strect East.

I.I.Nﬂllll,' ..

J. A. STEWART. Ontario Inspector

TORO\T(\ AGENTS:
HAM & LYON, Telepbone M. (88.

\R\SH & “AL LSOV Telephones ¥ain 6956 & 6967

Agents Wanted In all Unrepresented
Districts.

\ ooooo. of vhk.h lﬁo.oooh

czlh. Interest is allowed mmu

up portion only, Policyholders thas |!
ain additional seeurity of $300,- }

Mmdv\mho( greater importance, |

are assured of eareful and econser- ||

vative muuz’mtu the Guarap- ||

tors are liable this amount,

Company's Act of Incorporati

holder of a partici policy in
Comgan pon which all premiums }
due bF."Y -~ pdd'lhlﬂha ve one vote

for each § of insurance |
bef him, Pouc‘y%?dm are thas ||

given u volee in the
of the Company’s affairs,
may be that the North American
Life is neither a Mutual nor a Stock

T
Homse Dffics -

Statement of

Bonds and Debentures owned by

The Royal-Victoria
Life Insurance Co,

And Dcposued with the Receiver Geperal

at Otiawa, in trust for the security of
Policyholiders.

Province of Nova Scotia ‘)cbca\\nu p‘r
able January ist, 1gt§
Province Quebec 3% lncn.d M
standing in the "."ieoR tt\a
General in !rml W,y L35
Province of Manitoba p‘" p‘ “' '!L e
November 1st, 193
Town ot Maisonneuve Debeﬂlum pan»

Jaauary 13ch, .. 30,000.00
Chy of St Henrt Debenture, payable May
PO, IOSE _-eee oo u‘.-
Cu\ldm\ Northern Rulvq
guaran by the Province of M
24, 8a0.00

payable June pch .
Cu!y of Mcnunl Deh:alum pyl\b lu

!

tember, . _1eons 0000
To(d

The above -ecunm have a caah .uhnh!
DAVID iunu. ALA. TS

Montreal, May :sth, 1gob.

CLEAR
POLIGIES.

CONTRADTS.
Always a Piace ¥ for Falthful Workers.

Co' ugion Mutual Life lnsurance £

PORTLAND, - Maine.

Frep E. RICHARDS, President.

Hexg: E. Morin, Chief Agent for CI“ &
Division,
Ontario,
15 S

For Ageacies in the Western
Province of Quebec and Eastern

apply to WaLTeR . JoserH, Manager,
fames St., Montreal,

For Agencies in Western Ontario, l#’.
W.]. Peex, Manager, 17 Toronto St Toronto. \

Fotad Assets o4 coss
-mc(un iav rsun;(ﬂ y ounr ﬁrt =
Jreatly in excess of an compas:
Losses pasd =i tion, om‘lur
Mgr. and Ch‘( x:cl'!lﬁ:l‘e:l::dl Ranparl Daviosos. .

Resident Agents, Toronto B'anch EV ANS l.%

Western \mpenot

PHENIX----

lnsuran ce Com y

0f Brookiyn, N.Y:

<
J WOOD & KIRKPATRICK:

REASONABLE

"‘1“"

.

Vol. 40—No. 28. W

AMERICA
NOTE €

BUSI\ESS FOL

ENGRAVERS Al

BANK NOTES, PO
SHARE CERTIF1
DRAFTS, CHECKS
CREDIT, ETC., ]
TIONS AND G

Special Safeguards ag
Fireproof

HEAD OFFICE

]

OTTAWA, 224 W
BRANC

HALIFAX

MONTREAL 17!

TORONTO

WINNIPEG -

AUTHORIZED CAP
SusscrRTBED Cal

Full Deposit with D
Reserve required by Go
Only Canadian Compa

Continger

OTT.

FI]
INSURANCE

CHArRLES MAaGEE,
: President
W. S. OpELi,

2nd Vice-President

Head Office, -

General

Vancouver. Wlnn;;
ary.

‘n:.y Montr

.




