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Sells and purchases Annuities and Pension* : operating 
upon new and special plans which secure great 

and,assure bondholders increased returns
r : If HEAD OFFICE AND WORKS:

OTTAWA, 224 Wellington Street
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for premium# paid.
The Company is now opening offices across the
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4, J- LOVELL.

Managlnfl Director.
ROBERT MUIR,

President.MAIN STREET354A/A. M

Authorized Capital, fi,odo,ooo.>
Subscribed Capital, $250,000.

{Full Deposit with Dominion Government.
Reserve required by Government, tolly covered.

Only Canadian Company with-..Conflagration 
Contingency Fund.
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is hereby given that a dividend of three andNotice

one half pit cent, and a bonus of one per cent, upon the
capital stock of this institution have been declared for the

will be payable at sSÜlSÎ
Si PM»*

current half-year, and that the satae*
the Bank aid its branches on and after

Saturday, the 1st day of December next
The transfer hooks will be closed from the 16th to

30th November, both days inclusive.
annual general meeting of the shareholders of

the Bank, ifor the election of directors and for other
business, will be held at the banking house, in Toronto, 
on Tuesday^ the 8th day of January next. The chair will 
be taken at twelve o’clock noon.
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Hie Peoples Bu lâlnsf & Loan Association
LONDON, ONT.

The Metropolitan Bahr»
bjiui Paid-up, W,(MO,000. Reaerle Fund, ll.ooo.ooo

DIVIDEND NO. 23
Notice h hereby given that * Dividend at the rate o( S\X PER

CENT, per annum, /or lb* conMl ball rear, upon the lulljr paio
permanent capital ol the Association has this day been oeciateti anti
tbe M^s will bj payable at Ibe «Aces ot the Association on and a/lar

January 2nd, 1907.
The Transfer Books will be closed Iront the iflth to the list inst ,

W. D. ROSS. tZr—rml W—a J. MOORE. ISaMnc.
N V»TOKOWTO.

la Toronto i
cor. Collect and Bathurst Sts.
cor. Duntfae aoJ Arthur Sta.
Queen St. VI. k Ounn kit. 
Oiaeen St. E. and Lae Awe. 
Sr. Queen and McCauJ Sea. 
ee-eb Kin, St. W

ItKASCI

Harroaramith Port Uigin
inclusive.Suttoo WestMiltoa^^^^^^e

North Aueueta Wdhnsfton WILLIAM SP1TTAL.
Sec>-Tr " Loudon, Ont., Dec. iotb, loots-

f , Out of a $400,000 issue ol tbe above stock, there remains less than
THE BANK OF NEW BRUNSWICK, *^i^rS^!5.'25£!!,C£Si-MS X

te hut toetato tot Iks quite tiding UK Deesmbtr. tad tbst tbt see* will b«
Wtahte at the Bask a ad it» Branche» os tha

Second Day Of January next
the Traester Boot. wlU be closed from the *th to the Slst day ol December

Rslfll days incluiyc.
TW Annual General Meeting ol die Shareholder, will U held it the Banking.

boats ol tha Institution on MONDAY, tha Mae day ot JANUARY next, the chair
a to tilth u wei.

SLOW PAY
And Bad Accounts are specialties with our collecting 

department. .. Don't write anything off until we 
see wtut we can do irith it.

By order ol the Board.
K. B. KESSEN, Orner»J ,^anager.

• aThe Rank ol New Brunswick,
St. Joha. 2lot N, R. G. DUN <3 CO.

■/ TORONTO end Priacifa: Citie. ef Doaeisi—.Ihe Borne Bank of Canada.
Head Office sad Toronto Branch,

• King Street weet
CITY BRANCHES: Church Street Breach. yS Church
ON1a65TBiTncS^; CLtoTsTlheaeB. WiSh-

| Where a Word Saves Nine.)
" II Quotation» and inatrortlow ralort coAtd hr 0X1 WOUU Xî 6~

II ONE MINUTI. SM rtc .dniiua.r W« tur.au, » y». UO n
fl oi svsn 1«B un «K « «bUu n4 W i to «»« »» T 1 iBRITISH COLUMBIA BRANCH: Ternie.

• general banking busine*». Interest al> 
lowed on *T 11 tee a Accounts /rasas Om Dollar upwards.
Drifts issued ot, stt yrianpif pototo in Until ltd
United State». Sterling Kichange bought and eofl.

iMIll «mon. General Weneger

T "W Wh'y'uaV old lime metliod» f Your fallow bualuom — le "pidlr
tables up this eeB-taeiag U—stvlst wsthoA Set ihoul IUo-Am.
Our 8 page proa pactum explain» the system tally. From tor the aaklag.
Send lot It SOW. IIS VRLS

BLAKB0H1BA 10NUm«AV, -Bold HbthKtMAtoL t«d
de-cud for Have or Electric Bondar Al whal price caa yue supply
Nti.noo dtkvtrt <hi« «<* f —

Til MITCHIU. tttf-TtSIlM SkfCTT COOC W.v (
« caw ansa a treat, Tarante, Cm. ____ I

The Bank of Montreal
Established (1817.)

$14.400.000.00
10,000,000.00 i

S22.4ISJI

HEAD omOE. MONTREAL
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Reserve Fond..

I
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January $. 19<>7-

THE STERLING BANK
OF OANAOA

Offers to the public every fecllltys which
Jhdt business and responsibility warrant. 
rSAVWGS BANK DEPARTMENT In connec-

Mon with each Office of the Bank.
P. W. BROUGH ALL, General Manager.

THE STANDARD 
BANK OF CANADABnitrb Empire lank 

of (Eanaba
HEAD OFF 1C B . ------- -----------

C0RNEK OF YONGE AND FRONT STREETS 

TORONTO

COMMERCIAL ACCOURS. This Bânlc 

of Firms, Corporations, 

and individuals, being financially
solicits accounts 

Societies
sble and also willing to extend to its de-

commodation connected with-post tors every ac 

conservative banking. A
GEORGE P. REID,»

General Manager.
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Bearing 
Interest, 
at il 
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Per cent. 
Payable 
Half 
Yearly

low IBJWS »KCOM
' I** ^Capital

Reserve .

IBP
N-PsESIDdn . 

ALEXANDER SUTHERLAND. . 
VlCl-PtlSIMMT AMO 11 
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W S. D1NNICK.

Diiicn*
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LORD STRATHCONA am» mount
ROYAL, K.C.KC.
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Debentures lor one. two, three,______

five 'ftm meed, beanng nimi it kit
per cent, per annual, parable balLjmrif.,

Writs lor booklet entitled “ SOME
CARDINAL POINTS."

; .m-Sead at one* fo, SVEUMtN BOND. Con of OvtoatvCwsctt.. A
authorizing Truateea to Invent Truat Fund• in these Honda. Copy of DOUGLAS, ILast Virtual Report and full particulars These Roads are a
l^KGJkL. IA TJCifTMKNr FOS T>(/*T FX7NDM

lionet a 1

; 7«e CtUMM Uneeo mo Ninomi
limtatit Ctmpif, Unit*

DIVIDEND No. 91.

hereby «tree that a DIVIDEND OF
CENT, tor the current half-year, mm* to

iMAoft. i BONUS 0? ONI Ht CINT. on the

- ••ifrf
- —THff

Huron & Erie
Loan and Saving Co.

THE HAMILTON ffiMOEKT « 
IMISWEÏÏ

Notice U 
THREE PER

1907 REStapd that the same will be payable at th« etbc. o( the
Company oa and after the leeaad day of Jaanary.

Tb» Tnnler Rboks w\U be closed boat tot Tito to
the Slat day» of December, both day» iadaslve.

The Annuel General Meeting o( iheShirehoWera o( .
the Company will be held at the oftce of the Company H £ RFIITIIRF ^ I Dined Ior 
» Toronto Straet, In the City of Toronto on WEDNES UCPCJf f UUCP armmem pith

1 DAY. tot (tb day ol ÏIMWASY. MO. it B o'clock- fur plr7n4r-____
yearly The Debentures of lb* 
(seal investment (or Treat F
poodeocs invited

A. TURNER,

n

London, ■ • • Ont. «mn
(l) That it 

every man wh 
tbit to Ukt 0 

policy in

t er

Security; is the First 
Consideration

?ut, nook, to receive the report of the Directors, for the
i election of Directors, to confirm certain by-laws passed 
i by the Directors, and for other purposes.

This Company lju over ten million dollars In
farm and city properties to

A
EDWARD SAUNDERS. Menacer.nrat tnortcaeea o» 

tenure IJepoeiu add

Deposits Received
, At Current Rates.

(atsrsst paid Sr eompoeedtd quarterly.

Debentures
Issued at 4% per annum

1 w.. LITTLE. O. A. SOMERVILLE.

T< >. Nor. *, not. c.
T.

r
(i) That I 

New Year by i 
life therein, a tv

£» Thai \
friend* to loos

wg likewise. It
Company pays

“~«srTill RELIANCECapital Pahmtf m

4 Bas*vs F Am Lew led JiCajt.
9 „ U Kim FT. A. TIStSTt W. *.

iff Gaiatiiai LmjiQI Coifait, Unttifl
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.to tSe paid up capita; erocA of Ibis Com- 
I aMtbths ending Slit Dir ember. IMS.

lor thr mr>. bas this dar boom
ton umt will bt panblt oi tad tile

x>a« will be c ioeed from the lfth Dec., 
ssualy. ISW. both da» inclusive.
enerml Meeting of the Shareholders will J
mmm'ioften,K»lUySimt,Torov debentures bearing 5/ interest

ra^aro. 1«T7. Cbab b. peptble balf-jearij

The best p

5%
Nodes la 

PE* CENT 
pea, lor the
Oxi-a ala rod
declared, andl

Abated Ja.uw
The Tiynsfé 

HO*, to the 1*
btThVldAStto

taken at apooi 
r By order ol is i Director,.
Toronto. Detitih.Mk
---- —4T

the premiumsatWm allot*
%% Ht ÔS*T.
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O* OM Moll»- “ 

DIBIMTUMS —- - -a- w
oi tu» tod W"Wto fr fr?
from « to 10 room with laUeW
per cent. p« mam pay**
yearly —w<mb« c b.

style1 ol policy■ Debentures
For a limited time we will issue in

ijnpMANhe to*V B. WADSWORTH.
Miaatae.

V I
THE Id

■ »HO*. ). t. STRATTON.
I T. M. HOLLAND. YoToronto Mortgage Company

Otftq 1, Ne. 13 Toronto St.
CmtdPM! Ufl - • • $12*HOW
Raaiavt Fain 4 1 . 390 000 00 .curaowt hslf-yesr roà.og ,„t loot.. AT THE RATE OP
Tcn.t A,.™ ]__ . ARM » l'Z!l=&?i*2'i£8i^t5Sc
«ON.WS.Mq«TllllîCLMK.LLD,W.S..K.C. ZSIXXtSZiiSS '=“"

Jlj "Tiem-Pneident. The Transfer Hooka wa'JJ be domed from 17th to 3>»t
nomo 'fc,rCT0N FBANC,S ^î»SÎftL-U. o. .ha Sh.^. win

Dehe-nmrnm fmjurd currency t>r etorlutg. be held on W ednesdar, thn itCh February, imrr, at the
WmaMBéall Deptotto raemred. and mtardet allowed, offices of the Company, tor the election of Directors and
Money Lowed# cm Real Betate on favourable terme. I all general purpose» rotating to the management of the

e*aa a *. CttBRlM. wBeft à TuM lU\emêAl of iBê afftir% of tSr
GILLESPIE, Mann#ar. iompanÿ win w *ub«itt«d. A. II. SMART,

London, Canada, One. nth, igob. Maaafcr.

THE DOMINION
I1
f

s <lumnm loah a otmmt g<l SAVIN6S fc INVEimEll No F0 D/F,
Notice ie Hereby fives that . DIVIDEND Jot toe

currml half- *

is so.
THt HUGH C. I

I CUUSA

Capital ...........................................*!*5î2w Ü
Tetalinelt, 1* Ddc^»-

t h. ruanob. 1*.
NATHANMLWUA

4 LONDON.

WAL rc
i 1I

CANADA PERMANENT
Mortgage Corporation

Toronto Street, - • Toronto

$6.000.000.00
2.200,000.00

Capital, fully paid 
Reserve Fund 
Investments * • 25,241,114.55

CANADA'S PREMIER COMPANY

9
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ADMINISTRATOR
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treated as strictly confidential
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FREE OF CHARGE.
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THE NICOLA VALLEY 
COAL AND COKE CO.

Cfit fII

i. MSUlMti) IV!
.

‘ 18 111
^LiraiEir

JSÏwvSbS
Tas Tum Rsview. etincorporated Under the Law» of Brltlah Columbia

PmntI SHARE CAPITAL
y due Vssf

4"
Million Five Hundred Thoueand Dollara ($1,500,000}, divided 

into 15,000 aharea of One Hundred Dollara each, par ’ 
value. Stock fully paid up and non-aaaeaaable.

O i ADVA

omet,:

| P

■ If
■entreat Oifteei

No peraonaI liability to ahareholdera.- Bnutfc CoUabU 
liixx U>o«U kllI'S1

\l
President «

JOHN HENDRY
p British Columbia Mills Tauber Trading Co. ;
r- * V. W. 8t Y. Railway. V. V. »r E,

Railway, Vancouver, B.C.
Vice-President 1

') , W. H. ARMSTRONG
> Armstrong. Morrison & Col, Contractors,

Vancouver, B.C.
Managing Director i

F. R LANTZ
Vancouver, B. C

Secretary - Treasure r 1
J, /. PLOMMER

Accountant, Vancouver, B.C.

Directors «I
r p. Mclennan

Of McLennan, McPeeiy âr Co.. Limited., Wholesale
Hardware : President of Vancouver Board cl 

Trade, Vancouver, B.G
Owing t

of matter i
Number, its 
from Januar

The rd,
present in V

»'►
LACHLAN N. MocKECHNfE, M.D.

Vancouver, EC
.

F. R STEWART
Of F. R. Stewart & Co., Wholesale Pro»is«,

Vancouver, B.C.
JONATHAN ROGERS 

Contractor, Vancouver, B.C.
Bankers 1

BANK OF MONTREAL

1
con

able growthHI
s:

fi-« The advei
with a show
gloomy proph 
the year whic
variably port
miserable look

i il Vancouver, B.C.

Auditor* 1
CLARKSON, CROSS & HEÊL1WELL 

Chartered Accountants, Vancouver, B.C.% sponsibflities4t •
» ? ing fashion.

seen as a com
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no mistake as
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of ancient trat
take two of t’ 
represent the 
as a symbol o
epoch-making

It is scan

LOCATION r
The property of tby Nicola Valley Coal and Coke Company, Limited, is situated near the confluence 

of th 1 jjlicola and Coldwater Rivers, nine miles from the town of Nicola, half a mile from the NicoU
on the main line of the Canadian Pacific Railiaj,

;

!

11 bran< \ of the C.P.R., forty miles from Spences Bridge,
anti it8 milts horn Vancouver. The property consists of 2661 acres of coal-bearing land coaiainios fcwr 
seamtùf coal, aggregating 47 feet 9 ItlCilCS >n thickness.

: The TjJicola branch of the Canadian "Pacific Railway will be opened for traffic in January, 
givin •') iccess to a ready market.

limited number of shares are offered for sale at par.
or Prospectif and further particulars, address the Head Ofkeof the Company at
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The Canadian mines have during' 1906 produced

metals and coal as they never have before.. The 'tim
ber industry has recorded one of thcxbcst years of 1;* 
history, and the farmers gleefully rub their hands,
telling of a record harvest incidentally; causing bank
ing institutions to look aAund for suitable sites for

The wheat crop shows an increase of
ething like ten per cent, over 1905, for th< greater 

part of which Western Canada is responsible, pic
rapid growth and development of the West has per-

_____  I- haps contributed most to the general prosperity of
The advent of a new year is usually accompanied the past year. The problem ot population, which is 

With a Shower oi good wishes, pretty calendars, perhaps the only really serious one ^ *
gloomy prophecies, and varied reflections concerning country has as yet to deal, has been grappled with
the v«r which has passed into oblivion. ArtlstsV.n- masterly hands. The stream of immigration has been 
variably portray the dying year in the form ot a constant and mcrcasmg. Arrangements are now ^
miserable looking old person, whose worries and re- ing made by the Salvation Army to send immigrants

sponsibMitiesdiave furrowed his brow in a most alarm- to the provinces where they are Trios nee e . .
ing fashion. Little Master New Year is generally i The fore.gn trade °'<h'c™nrT.h? tZ~Z
seen as a combination of a saucy looking Cupid and by leaps and bounds. The Total trade for the past 
an anti-Com stock ian cherub. So that there«will be fiscal year was the greatest in the COUTltTV S hlSfofy,
no mistake as to which is which, numerals are daubed amounting to an ,n"casc of |
on available anatomical advertising spaces. In spite 6,6,612 over tl^tof the previous year The increase m 
of ancient traditions Cahada might very well this year) the export trade was even greater, the Vftlue fot the
take two of those delightful little angel boys, one to year showing an increase 0(^4,184^4c **"'■
represent the departed prosperous year, and the other ports increased by $31.646. . anti a
as a symbol of what it is hoped will be a yet greater creased nearly 20 per cent., and agricultural expOHS
epoch-making period in the history of the Dominion, showed a gain of almost 5° 9« cent. Great Britain

ft is scarcely safe to prophecy anything concern- took 53.96 per -»I of Canada s total exports atramst I
ing this country: .unless, indeed, it he expansion in 50.61 per cent, in IQ05- .... . .
almost everything. Twelve months ago people said The scarcity of lahpt, which is par an< p 
** the zenith ot prosperity had been reached. To- the population problem has acted somewhat of a draw- 
day they are sayin«r that Canada is but on the eve of its back tifthe progress of railway construction. In Spite
Rood days, that little Johnny Canuck has only just of this, work„oti the tow Grand Trunk raciftc, the 
jumped into his long trousers, and that the Dominion branches of the Canadian Northern, thc^r' yZI.
Will be in a position to call the twentieth century its and the Temiskaming and Northern
very own. When one is denied the doubtful task of and the extension of the Grand Trunk and Canadian 
frophecy, there is always open the safer pleasure of Pacific roads has been pushed forward as '*p>d,r •
looking over past events. , possible, labor being obtained ot only from all parts

Owing tp the time occupied in the transmission
of matter lot insertion in the special Vancouver
Number, its publication bam been deferred one week, 
from January 19th to January 26th.

The editor of the Monetary Timet, who it at
present in Vancouver, finds tfie commercial and

conditions there promise the city a remark-’-

able growth in the near future.
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of the dpiptry, but from all parts of the wortoL Ar- to be very inferior to that turned out by the
rangements are said-to be in progress {or ^Melimmi- this country. But if it be the creed or ma 'k? * 
gratiqn this year of 10,000 Russians, who wUy assist fashion to believe that all things are possibi , v*
in railway construction. c not under-rated people, this safeguard to AW?

-gî tracts of land have been opened up,, notably hope JS ”ot a very strong one. A more OOtUmMi* 
the are* ground Cobalt. Not only have rich mineral train springs from the thought which may not hav
deposit! Sen discovered there in quantities that would occurred to many, even ot those most interested'
have our fathers imagine themselves in Aladdin’s namely, that in a country the people of which Vt OfiW
enchanted cave, but a vast agricultural country, ad- just beginning to consume flour after an age-long con-
mirablv jtted for settlers, has been made available, sumption of another cereal, the more that the forme- 
and alrçctdy shows signs of civilization and industry. «"» popularized even by home competition, the quidttt 

Adtpljrther the country may well feel proud of its will conversion take place. As to the final oot-
wjhts during the past year, and nurse a spirit ^Ome, there SnOUlQ be little room for pessimism, <k- 
fitness for the manifold blessings which Na- 5p,tc Prcsjnt slowness of Oriental market develop. '
til bestowfed upon it, the Value of which men*- . , * -

Id mair can at present calculate. It impatience With SUCn slowness is illogical, for the
fairly safe to prophecy that Anno Domini s,mPle reason that a market has first to he create,
ie even a greater year for Canadiansf and fors an<~, 1S ^ CSÎ thingr m th^ world to create a

____ . ishing friends. And when we grip hands mantet Without first having an available supply. Aad
and viilhicach other a happy and prosperous New th's 13 cxactir thc root °ftl,c said slowness. Mberta’r
Year, if. ;ife good to think that hard work creates wheat crop this year way reckoned at three and a lialf 

Mm ! ' million bushels. Keeping bach a fair proportion of
( |f t>t J this for purposes of seeding the probably grotty in-

creased acreage, and in view of the large and prodt-
able home demand, what chance

tiI

;
f

achieve
of than

^ turc h
perhaps 3
would he
1907 wdn 
their w

prosp

: 2 a.b*c. of export trade. was there of meeting
the anticipated great development in Japan? A pm

en ce at the slow development of Canada’s of the A.B.C. of export trade is that the supply of anj 
trade hiit! the Orient is both natural illogical, article has to he adequate, regular and dependable

, NatutaÇ ivmuse for a sure thing to cxiend so slowly These points are the very ones-on which Canada n-
is irritatuh ' - illogical, because in all save a growing, porters—Hour is not especially meant in this connec- 
belief tii i le eventual certainty of a great commerce tion ; the remark applies to many other Canadian exports
with die a ast via the West, practically no steps have to foreign countries—have proved themselves lamttl-
been talfep to develop it. Commerce is not like Topsy ; ably weak. They have been spasmodic in their efforts; 

rr it has to ! born and bred and fostered. hav'e not been so reliable ah they should have been in
A Nit* or two ago, the talk was Alherta flour for sending goods in ex^ct accordance with sample; hart

Japan; -jpd there is not the slightest doubt that in not followed instructions in respect to shipping, pact 
the en dfv Alberta flour, or at least, wheat, will find its ages, and so forth; and then when results have been
chief thff
/apaniKpj 
that of afn
export |ll 
which Cjaj
sidered «
attention ' 
nations |<

in an oisi 
is a lid*
mand frit
send'1 à
trade a

I
h

tts in that country and China. But neither ungratifying, they have placed the blame on expert
China is waiting open-mouthed to receive trade rather than on themselves. They have wanted 
other Canadian product. In Working up an to use the foreign market as a convenience when a
e Canada will have to adopt measures better was lacking; while in truth it is a coy mmi 
idtans as a general rule have not yet con- only for the most painstaking study, persistent effort,
rth while. They will have to pay careful ,-and constant rivalry with shrewd competitors. Such
> matters which all other great exporting reward. hard to obtain as it is, and undervalued in • 
ned as their A.B.C. times of great domestic prosperity, is a pearl of great

►die efforts to sell surplus stocks of goods price when most needed.
|e 'market when it happens the one at home
tiff ; trusting to an adventitious extra de
là Ifàr-off market to make it worth while to

V-

THE FARMERS' LIMIT.
jlialf-hearted enquiries of the Canadian

located there; the prevailing belie! ol ex- -
porter» titof they know what is needed better than thc bon using iron and steel on the ground that the in- 
importjDiiqrt*' all ideas that Canada will have ruthlessly dustries have received from eight to ten million
to pluttiM before she can hope to fulfil the great dollars in the last ten years •and are, therefore, okl
destiny fj is hers in foreign markets. f enough to walk alone. The farmers profess great dis-

In tli case of wheat and flour the growing favor Satisfaction with the tariff, albeit they really found
in whiefi ead is held in the Orient : the superiority the revised schedules more kind to them than thej
of Alberfi rain to that of Washington and California ; expected. The reduction of thc duty on some classes
the high; si tion taken by the Canadian article at the of implements pleases the farmer, who naturally
Exhibit^ it Osaka ; are all factors which are hound wishes that the area of reduction had been widwi. 

(to Ioottn gc in the future trade relations between and thc rebate of duty on raw material is some o»-
Japan. The above remarks a? to-the non- solation to the manufacturer, who, of course, would
Canadian exporters in general should bear like more duty on the finished article and more Ttblti

some qui icatiou from the fact that one or more on the raw material.
represent ves of large Canadian flour interests' have
investigil this subject in a practical and more or less iron and steel industries of Canada are in a mort COW*
searching ay ; but they have probably come to the mantling position than any other. There is no othcr
conclusion outlined, that to create a business of large branch of manufactures in, which so many 
dinvAslor will mean the grasp of a few fundamental changes occur, as are forced by those who hlVfc
principes nti that even for such a promising branch command of great plants, great capital VA 
of trade a ïieir own, careful nursing will be in order, resources in Scientific knowledge, as in the iron 

One 1 jhg has been discovered which disconcerts and steel industries. It takes longer than eight Of tffl
some of t ^hopeful exponents of a policy of Oriental years to achieve the end for which bounties 00 «to* 
trade' M Vancouver shippers, namely, that thc and StCCl WCCt first granted. The farmer
Japanese l Giifest a strong disposition to buy wheat the wisdom ot encouraging British trade relation»
and do thb grinding into flour for themselves. It is with Canada rather than American. He eaB»0t
noted sintyfltancouslv though that their flour is likely from the proposition that it is even better to

The farmers asked the Government to cast
t

t

Lf

Canada a 
chalance.

that theThe farmer is mistaken if he supposes
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i n#,nf nf our own resources by our own “credited in the Ihunder Kay district east of Port.

MâAilJiTS
istta,

Cl*k vs only »J««•-£2 ir L"Sly encourue "tbe one interest with which Mr. Hill was willing to
tint thc Government s P ^ NOttttcfu "treat WhCH fit brought fits big ore tonnage to market
their development. ^ . jjutton mlncs north “Among the American st*el companies, with tens of
MW b‘ Ih "millions of investmmt Mid with OTt S»M>U« Still Slit-
tf Sudbury, ore from wl -yj estabhshcd "ficicnt for the farther future, measured by the .tand
is Toronto, where blastt ltfmac also bc “ard set by the Steel Corporation’s reserves, it is a
under Cmdvan co"tro'^ ^ Arthur to smelting “question if there will not always be one whose 
brought from ”1B“ ~e *. Canadian control "willingness and ability to acquire a Canadian ore
WOrThtSt iVtWO examples Of what is being accomp- "Property of JP-^ed v^lue will be sufficient to distance 
««W "> "“Jhbor. _,re Ca^.n^pttlUO^ ^ ^ v„,«d

not slow to act along tnc && commercial Can States is any criterion, Canada will have no inde-
virtually 10 annexing even more ofJ™»***?l C*£ pendenhe in ‘iron and steel unless she takes her own
Ida than they already possess FfL^ if.î *„! £r0n<r mCaSUfCS fo dCVClOO her own resources in her 
Bessemer Ore Company has ^eniorm J Under prevailing conditions about half, the
means to explore territory dose to the n<£h £ °™ *ay à > g^lan manufacture is imposed.
Lake Superior. They have, w.th.n the last three months ^ brought ncar to the coal ot z
discovered a deposit of high grade hematite ore, Pennsylvania - and their product could be brought
time WMWM» tous only « mile. « of Port J™^7o(vnda<ia ana destroy the Canadian steel

Arthur. Over s«ty test pits ave en p , ft ^ wcrc incontinently withdrawn,
most of them on the «*** Of five The development pf the industry must be continued
p»n, winch has S the ,ur by publïHTsistance. An end cannot he put to it until

used for mining alter the preliminary shaking up of profitable, 
the ore with explosives.

The Canadian Bessemer Ore Company is natur
al intended to minister to the iron and steel
prosperity of the United States. If the logic of past , .. ,
mnts were different from what it is you might be Tire fact that the power by-law was the only
amused at the United States habit of expecting that carried last T uesday in 1 orortto, and that that was 
many of the best commercial opportunities of Canada favored by the great majority oi nearly lOUt to OUe 
will naturally tail into Yankee hands. Here is prove* that thc average citizen can, on occasion set

rfc lor himself, and may absolutely refuse to have

ITHE MUNICIPAL BY-LAW.
i

one

will naturally tall into Yankee hands.
“The Iron Age,” a sober, well-informed journsÿ of the t» ma
highest repute the world over, discussing “The Can- it obscured. The issue before property-owners Was, 
“Itim Bonus and Iron Ore Development," and show- shall the way bc paved to cheap power it was not,
ing how the great manipulators of ore, having apar- shall a certain sum of money be voted, it was not, is 
ently outlived their surprise that the Almighty should the public scheme feasible? It was not, the COTlhSCa-
haxe placed priceless treasures oi metal north oi thc lion in any shape of thc rights or^properties o pr«se»
Minnesota boundary, have naturally assumed that they private corporations. Representatives cti tlie 
are the appointed exploiters of these assets

^______ __^_______________ ^_______ latter i f
are the appointed exploiters of these assets. . appeared to wish them to believe that One Of another oi

While it is admitted that prospecting has not been7 these abstruse results was intended of their voting.
neglected, that thc establishment of two large Steel But this time citizens would have none olit. 1 hey aimed 
companies has conduced to the development of our steadily at the bull's eye, which was an outspoken CX-
t>rt supplies, it is asserted that the exploration north pression oi belici that, on thc whole, between two ex-
of Lake Superior in the hope Of finding the continua- pert opinions, that of the Hydro-Electnc Commission 
lion of the remarkable formation which has given and that of certain engineers who might Of might not
Minnesota its pre-eminence among the ore-producing be unbiassed, they had- infinitely more faith in t he
states, has been carried on by American' rather than former. The very fact that the power companies 
Canadian interests. If the farmer would like to know seemed to be working so ^trenuotislv against the py-
tomething more about our neighbors’ attitude to iron law must have cast thousands of votes on Us su c. 
and steel in Canada, he might discover it in this para- The average man who knows nothing of the merits of
graph :—“The fact that strong and long-established a question on which the doctors so conspicuously dlS-
“steel companies in the United States have a far agreed felt he COtild do UO great harm in giving a 
"greater Make in getting control of any important more or less academic vote m favor of a scheme so

find* that may be made in Canada than have frowned upon by men whose self-interest lay so com-
_ Canadian steel manufacturers themselves, is likely pletely in the opposite camp.
"to he a prominent factor in iron mining development Said average man who composes
"aero*- the border, and one that will count for more electorate may recognize at the back of his own

Ilian any preferential bonus on pig-iron into which mind that possibly the engineering talült Ol Mit
“Canadian ores enter. The Moose Mountain private companies is right and that the commission .s
“properties, north of Sudbury, Onacquired last year wrong. But he has a very strong leaning towards the
V well-known capitalists experienced in iron and opposite point of view. In ahV case a vote lor cheap

"Heel manufacture in the United States, are alrtativ power might bring it ; while one against would almost -
pot i„ shape to ship to this side in r(joy, and it certainlv kill it. With uch ideas struggling for ex-

„« quite well assured that these ores will practically pression, no wonder th poll resulted in a decisive
„aW find their destination in this country. Significant victory for public ownership. " ,

U the fact that American interests, rather than Of the other bv-laws submitted—and rejected—
^Ctntdun interests, have brought to light Bessemer that relating to the Yonge Street bridge was the mdst
°W-of greater extent and value than was at first 1 important. ‘Whatever might be the de-merits of the
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in voted on, one hopes that no calamitous Both gentlemen have accomplished remarkable 
Mow further delay arranging a work prises in their day, and if the reports should u**

< |of which has alrearfp- made Toronto a chance ultimately prove true, thé events thttUMl**7 
4>ck. Sometimes, a poor plan carried out being in the vague distance, no one will perli*Vt*
], is better than ah ideal one in the 'dim press very great surprise. It is difficult to ** 

L future. • /WO public meg whq have figured so prominentia*
Canadian history, albeit sustaining totally differ " 
roles, and who so well deserve what would cmaiÜf 
be to them a welcome respite from their ardwJ,
labors.

WWW

"
EDITORIAL NOTES.j

Be advent of the new year the Harbor Com-
' jMontreal undergoes a radical change in
ut. For at least seventy ye^rs that sonte- Nova Scotia evidently desires to enter the 
erous board of business uten represented publicity campaign. The Press Association of the
firsts in looking after the parbtir of Mont- Province is endeavoring to interest the Provincial 
ri were delegates upon it Yepœsenting the Government in a scheme, the' establishment of a
government, the shipping interests, the Bureau of Publicity, Industry, and Immigration. It 
' of Montreal, the Board of Trade, Corn is suggested that the proposed department collect and 
nd Chambre de Commerce. This arrange- issue facts and figures concerning Nova Scotia land)
>w ceased. The ten or a dozen men are and industries. It has also been hinted that the London 
V a board of three, and these three ap- office of the Province might be made more aggrtsm

pointed ijf ‘ the Government. It may well be hoped and that an exhibition of Novft Scotia minerals could 
that the JSjeU- arrangement will r<»ult in more satis- be placed with great advantage in New York. There 
factory aifrifinistration than the Board had shown in appears to exist a general opinion throughout this

y^Br*. Political views in the past appeared to Maritime Province that further publicity of Son 
have tdej-jb>uch sway ; the result gave rise to discus- Scotia’s many good things is desirable in order to at-
sion atidjjrtangling, which often delayed the neces- tract the interest and the financial support of in- 
sary vfpfft of the. port. Excessive Government in- vestors, from the Old and the New Worlds. Tk
fluenedj' ton was frequently alleged ; and. the chair-, Monetary Times has recently received several commtmi- 

tjought to defer too much to the views of cations on this subject, the latest from a bank manager 
4t Ottawa who were not always disposed in Halifax, who writes, “Congratulations on the in-

; Montreal point of view, and did not ap- “teresting and excellent character of your journal, and 
alive to the national importance of the “best wishes for the New Year. When are you going

'v________. “to treat Nova Scotia in your Expansion Series1"
It is ten years ago since this province recorded sudi

stated in our Montreal correspondence substantial grpwth and prosperity as during the year 
he new board is composed of Messrs. iqo6. Farmers and fishermen received the highest 

Stepheh^lfieoffrian, and Ballantyne, men well-known prices on record; the coal industry closed the yar
locally, dm all possessed of business capacity. The with a record output of more than five and a half mb 
chairrnftr B. W. Stephens, M.P.P., in assuming office Hon tons; the lumber industry had a year of an
on Tuts.lv> last, made a very definite statement of his cxampled activity; and there was a big demand from 
intentionf^ After announcing that the commissioners thc United States for Nova Scotia lumber of all kinds,

rice in good faith, taking their positions on exporters shipping more to that market than for many
tending that they should organize the busi- years. It has estimated the total output from ill )B- 
jTrust to be operated on a business basis, dustries was one hundred million dollars, or one tboe-

he added #-f‘If the Government keep faith with us wc sand dollars for every family in the Provint*, 
“will'sifl ind if they do not we shall not stay. Per- The Expansion numbers of this journal hid fllf
“sonally jfvrill not stay here five minutes if we are go- to become a far greater power in this and other coun- 

clastcred up witfynfluence which we dm not tr,cs than the y have already proved. It is rtcognu 
I jHere is a pronouncement as robust as it that they are accomplishing excellent missionary work
|dome. Let this attitude he maintained, and towards attracting foreign capital to Canada.
Seal Harbor Commission will no longer be a couver is to be thc subject of thy third number of

series, which will appear in three weeks' time. And 
Nova Scotia? Well, perhaps, it is just a littlê tOO C2T1N
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kouncement on Saturday of Lord Strath- to divulge future plans, 
nation of the Canadian Commissioncrship
ind of the retirement from active business

cona's
in Lon BANKING REFORMS.
very sHcet \ ' of Mr. J. J. Hill, the railway magnate,
was a Qilt r good day's work for Dame Rumor. On (Contributed),
Monday ». . h reports were denied. One can scarcely It is not difficult to guess U v _
imagine p 8 ig railway scheme being mooted without cussior# that will take place in Parliament whenevtf
Mr. ). jf f ill figuring somewhere in the enterprise, the matter of regulation of banks next comes up. 
Neither |6ti one talk in London of Canada without the last instalment of his valuable History of Canada*

j hearing /.Tie rd Strathcona’s name a dozen" times. Currency, which has been running in the j°arT**®- 
' Although b 5th these rumors have been denied. there the Canadian Bankers’ Association. ProfeSSOT SnOft
must haiti been some good cause for their publicity, tells of the now nearly forgotten movement of ^
Ottawa tvs nothing concerning Lord Strathcona’s twenty years ago for agricultural banks, which wis 
retiretfleiij'i {neither is anything known of it in Lon- pushed so vigorously by certain members Ôt
don. IM Strathcona’s version of the Scriptural ment as to receive some support and recognition »rom 
proverb ÿe| ns to be, “A soft answer turneth away the Government fw the day. Every banker with aar 
“curiosityf The London “Daily Mirror” sent to him knowledge of hlES>usiness, indeed, almost every
while iifij midocean a marconigram as follows telligent business man. had little difficulty 10 
“Stra|;hc(jiii4 ‘Empress of Britain Your résignât.on covering, in the banking plans proposed by
“rumOrej., i SKindly reply whether true. If so. why?” agitators, elements which had been proved hy {
The High Commissioner replied :—“Daily Mirror : to he exceedingly dangerous, and likely t0 Uy*

J Thanks 3nri marconigram. Progressing nicely. Happy financial and commercial tranquility.
“Nevy-Y«#| Strathcona.” Mr. Hill has issued a state- But, notwithstanding the unsoundness and

k ment to mifc press that he does not yet intend to retire. ‘ scientific nature of the proposals, the bankers M

the nature of the dû-

i

in-

Stlf)

*

tv
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----------------------------------- 7 . ,. , ■ . Thev 1 at all their branches, and*it is not likely that the WOtk

*T£L demand# at the next expiration of then toatjhe ’“he‘gvetrll,„,nt officers, and that

££*s? EA7h^r^'=z™T;,,r-
i^^Tntmltsaw yw Vbrought Vbear con of "§?tS oi inspecting » concerned it

rentntedly and almost instantaneously upon anything ,lf\\\ht(ul if ailY method could be devised more 
fhL is proposed. Also the Government ohas adopted '* , , tha\ which now obtains. The branches
Î, practice, which could not Ughtlv k brokej, eKammed. So. ptesumaWy. ate the
COTliemng in advance With the representatives of Uea(l_0ffiCef Tfie bank executives probably are well
hanks when any measures affecting their business art tj,at they^know the real condition of their
TL introduced Or Supported. “2™ inL.u.ions, What is wanted » lOme »th«-
have been anxious to retain and conserve, of t ckeev up the general managers and d,recto,"s’
nrivileges, as many as possible. But in their dealings - |th authority enough and prestige enough
with the Government, through the mediumottheu conduc( such an examination into the doings oi the
\ssociation, at each successive revision of the Bank that Viis certificate oi health would he un-
Xcv they have taken the broad and statesmanlike executives tnat ms £ peopU,
rather than the narrow and selfish View. Judged >> would seem that any new system °r ,mProvc‘
Their record, their policy has been to mect cvery ^ to Jtiie wM is estimable in the
reasonable claim of the public, and to do whatever m ?TactiCe;it should seek to build, on the present

' they could to remove real grievances. system, a superstructure which would do the neces-
Foiiowing out this policy some very considerable J worl/ As a rcSult o! the responsibility lying on , 

concessions have b<en made, considerable respon».- ^ banks through their guarantee of the note c.^
bilities Shouldered, and many facilities provided ^ f{ankers- Association does its »«vel best
Very few people realize, for exantple the extent of ensure that the note issues ôf the several hanksareCOTl
the ' responsibility lying on the individual banks (luct,d properly and lately. IHhe Aswaation co«w 
through their common guarantee of the bank note be mduce(t to assume the responsibility for the c 
circulation. . That was undertaken by them to remove rcctness of the bank statements, there is no doubt tliat
the discontent that arose because of loss and incon- it woul) ;n self-protection, evolve an efficient system ot 
venience suffered by holders of notes of faded bdnks extn examinatxovx,

ZZZSæZæSZttSZÏ ^vBLLINC ONTARIO RANK TANGLE
Srîntcc "rhe Bahk CiXcullioZ KedempLn F„nd Kx'”5e”«!«< ““

. in the hands of the Receiver-General, is made up trom of Messrs. Spader & Marshall and other brokers o
tirraiX! .hc"Lnk”n,o J, “ftA N,';VoTi,Tovë< »<i TS

ances at the credit of the respective banks always aP- they borIowed monty. * ir
near among the items of their assets. The Fund was \vhen the commission return,, “. ^ 5grrow {
established to ensure the speedy redemption of tllC wlU probably be and that Mr
notes oi failed hanks. , ^ h arils McGill the former general manager, had

If the curator’s announcement of redemption of q ^ b’ New York financial men with whom he had
is defayed, the Receiver-General can proceed to broking transactions. The commission have Co P

pay them out of the Redemption Fund. Bit the J Maternent of M,. Mcfi£» The
' liability of the other banks is not limited >y «he «m, — £= oi^e pe^denct * his mal.

amount ol their deposits in the Fund. Die Act says ACCOJt ( the evidence before the commission it trans- 
the Treasury officials can call on the hanks to reStOTC pircdU“™K Messrs Marshall, Spader fc <Company
their balances when they are depleted through the ^ McGill either petsonaiiy or by j £ 0»tarm
payment of failed banks’notes. 1 he risk run, through National Bank in - cw , ®F. “ Aic(jj|[ a sum aggrcgaiûïg

». this guarantee, might become very real‘and very great »an^or ^..f.lr, also sums' transferred to accounts of
ii a hank charter fell into the hands of unprincipled ÿ°£~McCllt and m S. McGill a* clmgcd to L. McGill, 
scoundrels, ft could never be fully obviated by the ^ accouots with .be former ^n\. “.“T’Wik at Nt* 
powers of inspection of circulation books possessed by a final payment to t t cUMast! 7*/ic accounts in tbc
by the Rankers1 Association, though that affords a \°^e °jf xicGii/ and M. S. McGill were closed out
large measure o( protcctiqn, Œrê°the hnaA setUtmtav ' . ____u

There is'scarcely any reason to doubt that the An exa/n.nation of the book* of the finnio .»
Government will make representations to the baflkCTS Qor<jon jk Co. showed that l**) June, njot* on
about instituting reforms calculated to strengthen the copper were boug 1 "n ”aogmg iI0m aisH to m!*-
weak points revealed in the Ontario Bank affair. And held- fot a rise in price .i)l rxtober, but the
no reason to doubt that the Banker^1 Association XS ill rJcct stCadily declined and the securities w*re.(^°,(vl
endeavor to provide a workable plan that will restore at 0I a votai loss ot nearly Ir r ist
the published statements of the banks to the place they real realized *1,334-1» Lck^ramv" Uiumii.il the Fourth
had in the public estimation beforé. the falsifications ol last. J»o Acquêt eaL» V ‘ „„<l Sa,850 from
the Yarmouth Rank, and oi the Ontario Rank became ^ ^
known, the {tcncrallv expressed opinion, as reflected commission on Thursday obtamed v w
in press comments, sTerns to be that either Govern- tar;0 ji.uk money-has been paid out t.The
ment inspection, or audit by independent OlltsYde ex- York brokers at the run iSkr a million dollars,
aminers or accountants, would provide the necessary d^!inZt°‘ TnotliY ,
remedy. In one place it was suggested that the Bank- an transactions appearing in Mr 'WJcG'll Ulc
ers Association assume the responsibility for thevOOr-1 unt wltH New York brokers during l e 1’.
rcctness of the hank statements. ooo. The conun.»,on returned ro i....... *» ***** >

r The objections to Government Inspection are as * • T r r
Sti^ng now as ever they were. It would need a, whole The Sovereign }^ce}utiOB of their charter'
Mmy of inspectors to cover the operations of the banks. wiU a»oH (or the

I
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( the Bank of Ottawa was opened last month connection (5 *r^nsp<^tat‘on and other

n* Bank of Canada has opened a branch at , or^Hir^the^ •

EBt' under thc management of Mr. A. E. latter and profitiTL’ »*«<*£
W hNew York Stock Exch^ge has been so.d '* '£~

Sch ls an advance ,ovet the last previous sale account of the non-use of the coal so loS7 a»
Whfer at $83,000. j to the smelter industry, to the production Of CnroL.”*^*
1Ù- Knowlton’s property at Knowlton, Que., has silver, etc., to the industries in which those v*?1’ r<Ü, 
/the Eastern Townships Bank, which intends used, to their dependent industries, and SO OU n/uT* *" 

in that place. The question in dollars and cents is as tjl/s<!!î!î“IUtï*t
ifeof Montreal and the Sovereign Bank arc pctuat mo^ou i in KWVS of coal it is simple and clear "tP
Id** lost $48,357 through the failure of Ceba/tos was a certain quantity of coal lost or left unearthed
Ctiban banking house, which failed in October Tesu“ °* 'hé llrike, *and the loss is represented h» th„ ^ 1
M [?“* ?* co*r the value of which will remain Indefvi^'
4f! twenty-eight American capitalists will visit .o'1”*1”?r°Rh’ V°U definite basis on wbgk

d January Irish. These are the men who are'Dro(its #he wôrkmlw to ? mUCh <hc*Qÿ c°mpany lost,
.anada for the purpose of locating large car I' -a, ' the workmen lost in wages, the Government lost i»

* royalties, the transportation companies lost in coal Uu
j .. _____ , _ but the innumerable losses through suhjrit.ii™,™.-

er Ide p.E.i., branch of Ncw^Brunswick brought from a distance aha higher cost or h»! T*
>V<*ti. t0 DeW an<' • handsome offices in the downs caused by inability to\$wt coals and losses

■. -«?*> 15 “ °1-»™'- *• » W-t 'h~.\ *”“”*»"• « heavy, are beyond the com^0T3?,on of the CVerVdaV nhwtW
nh hunk, Abraham Doerksen, Jacob Hepp- and would form food for reflection " 1
ucfc, and Johan Siemens will apply fqr the statistician.
' the Bergthaler and Sommerfelder Waise-

Fernie, B.C.
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™ company, with the usual powers.
JW.V has sold the International Block and his
É|. business at Windsor, Ont., to the Dominion 
^ninion Bank branch was established in tem-
7? .'}* ^ iodsor a few months ago under the The holiday spirit has caused somewrhar of a 1 all tku
ÎT?. J' N- Sto,nc- ,1 . . wttk cm the Canadian exchanges. Money is a little easier,

,0i Id mg recently occupied by the Canadian which perhaps accounts for the stiffening in prices of mimer
W* \.omPany at London. Ont., has been sold shares. Nipissing has been’in favor and rose two points on

;‘nd Erie Loan and Savings Company to the Thursday, other mining stocks showing sympathetic 
l‘i Scotia, lhe building will have a handsome strength.
d ithe ground wui be remodelled. Saturday, December ayh.-Tht Toronto marte m

Electric Railway Company directors have steady. Mackay common was more active, with •
ny the regular dividend pt » per cent., making, 70*i to 30Vi, preferred selling at toy4 to to. Bank, were

Cent, for the year, the 1 argesf dividend in the fairly fitpn; Sank of Hamilton with sales at 210 to 211 and
Company, anA indeed, the largest dividend Dominion'at 262 J4. Trade was dull at Montreal, the mont-
h electric railway’ cpmpany in Canada. mg’s transaction^ aggregating r,537 shares, 189 rights and
4ithat Montreal (annalists are urging the Sr 1,000 of bonds

Dominion Iron and Steel Co., the Nova Monday.—The Toronto market was fairly active durai
tf C oal Co., and the Cake Superior Corpora- lhe one session of the day, and prices were steady. Twin
!|fct was mooted soAe time ago, but when City and C. P: R. were weaker, the former selling *t ndB
at the United States Steel combine had taken fo , 7°3- closing at ioa}J, a net decline of fi. ,

ropo^ed amalgamation the matter was dropped, dealings in C. P. R„ but the bid price
r of cents on the dollar has been de- *>'rnPath2’ with weakness in New York,
benefit of the creditors of the business of T ^irm Business at the single session of the Montreal stock

.. i i'">h‘ch has been mound up by Mr. Osier exchanKc was s^ck a"d prices irregular. The monusg.
Wade. The liabilities at the tinfc of the failure * were : ,ra"sactions aggregated 1,761 shares and $1.000 of bonds.
Secur«l liat4|tws, $1,946^0; prefened, $273 42; ordinary Tuesday.—New Year’s Day.

. , ' u,8\l °Uu o/ fhl book debts, amounting Wednesday.—Business of the second day of thc New
" 'et. ^ aï’ [ *1 ** ade# Collected $2,230.26. Near was marked with some irregularity in prices on the

'A j vf **f 5<0,land,Canadian Mortgage Company T°ronto exchange. There was more aetivity in loan, cot-
recenây he|dr $S annual meeting in London, when the report Pany issues, there being sales of Canada Permanent at I24!i,
recon*ientfinfcf to per cent, dividend was adopted. The Canada Landed at 124H. Col. Investment at 80, Ontario

Bled that Ontario farmers tyad become so Loan at 130 and Central Canada at 150. Banks were steady.
wealthy the kdw no longer needed to borroi* from the com- Montreal opened with a very dull market, but a more hoy-
pany, > as tMe money * elsewhere at rxtfiM the company feeling seemed to prevail. Canadian Pacific was quiet.
Was pnabll o compete with. The ônfgiio. business is but sold highett at i04Vi Montreal Street was strong, opta- 
foe.ngî cios<dl Hjm*nd the company is (Mtigninr money to ing at 2-z5Mi and advancing to 237. In New York Nipissiag 
\\ ltinl|)C J < ^ *B was firmer, with sales of 12,000, sales at 11 fi to IlM, a™

[ |( M ------------------------------------ i 'lu closing lift to lift. -, . ■ t _
COAT GO MPA MVS STvrvr ,n«ve Thursday.—Toronto markets were ‘quiet and Nipiwmg

|T il S strike LOSSES. was the feature. Rumors that thé Guggenheims wttt W
Fditof \1nTWtkrU TTim^ ing this stock again were circulated. A generally firm tone

i ' ", prevailed with the banks. Business at Montreal was 9»ltt
iccttoT ( tlXvr4iSaVC| rCad the4Èf*le cn P*8e 931 of your with no special features. •’ r * *
strike (of thk jtVow "s *Vest J°SS *ncurred through Friday.—The Canadian exchanges showed somé lilt
Tmé thlîfiu?gave in raTuV n iT^' " 5Cfms *otd at Toronto at IS wd at New Yotk Ç

first aatrmitiit ih,t the .. 1 m respect to your P. R. was firm at Toronto. London cable quotes Hndsoos1 .. had C0SL neatly a million Bay at £m. J

an lîlïc.n ^ #“nd a million is as nearly correct as half

Itais n<4 sj> much a question of what the strike
phase* ™®lMer,-ato'figurl îh^’jos"* to^ thï'c "Umer°.VS The most striking feature of the business transacted <*

by thâ MTikp. df: anv other <oal strike would h,"^ thç Toronto Stock Exchange during the past yw w” ‘
for thi eeaéin that the hist on- of the Droriiirtmn difficult, prominence which mining stocks held in the market in eonj-
»l c4 «41h,.. .«k * w *«£• S'lh laid aw. Mm Ik-

■ «I. ail Uess the cbal™ dug the ™ l^T » tmns in listed issues were Lre than 402.000 ihïteS W 
eicrctihttliT.johbcrS m.mufaCtUreTk înrlUVTs1é>c'H^L'h' fr°m Ju'v onward less than 200.000 shares changed h-n " 
liies eTktCrii in iLucing^^and f Jrn.sSmg ??SPOr,at’0,l ^reign issues were most active, and the increase M. ™

bccomd vaeffiti for instance if it were "|a,'r,a' mvuiend on Mackav common encouraged trading to tbe
common,y M-ff Ts -- LV,v' used , rnmfnw'0 t “ -*•»* «Hat the total transaction, in thi, issue were more tluB
would le nil wt rk for the ^nlLn cLZrc \ K' < ^ah of anv other three Mockv c . ,

the • -" England, or forThc pr^ wbicR^meV6hb
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Calgary . ..
Edmonton . '

Aggregate, tt
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The folio 
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* TRANSPORTATION NOTES.
t~c.*

tht ntt imitait o< 18 toiou tot, ««'
t°h; Value of the rights on the new ,s,|**e madL*” Thc fare on the C. N. R. Prince Albert line has been

Sflh soiaat approximated $13 P« sh«^ The T* ££ foor to three and a half cents a mile, 
mnôttions tor the year The rails have been laid on the S. W. Ka.iway P=»mgmg" stock,. and $3.079.-00 bonds a„ mcreaSC m ail thrJ"Z TBV£ington. N. S„ and two trains a week now run.

Railway. Rio de Janeiro liainwaj, eo jojn thc Grand Trunk Pacific at a point north of Lake

w«in6 *7'""on the Montreal Stock Exchange during \qc6, AhiUihi, a distance of from 40 to 50 milts.
vTha«fCfulW dealt with o another P»gc by our Montreal It js stated that at the next session of the Ontario

whl «en,at vey aggregated i 87.384 <Ws of general Stocks L#Klslature, tbe Central Ontano Railway will seek permis.
Tll L 1 nnoShares and $6,267,534 Of bonds, compared with ^ (Q construct a |me from Wiarton to London, Ont. The 
fc&'ÔO mining 1 245.367 of bonds in 1905. The most company may consider the advisability of running to Port

^tirp ice movement was in Canadian Pacific, which ad- Su^ty, and R is understood they arc endeavor,nK eo oh,am
n0", ?/' r"s ,o aoi. The most marked decline was on runn,„g rights over tbe Pere Marquette.
Montreal Street, which declined from 2&4 to- iu'T cx-nghts, Th interstate Qpmmerce Commission hast mruounccd 
WUWalcnt to 23 X. its decision on ti^V&ion of the Western! Union. and Postal
q Telegraph Companies for modification of tllC ruliny hi m

Commission in regard to the use of free passes. The sub- ,
ernsDtur MOUSE RETURNS Stance of the decision is that as a telegraph service a» g
CLEARING HOUSE RE TURNS. nahi-Ot-\\lN IS CSSCntial to the safe operation Of ,«.

. trains, a railroad company may lawfully contract to furnish

The following are the figures tor the Cinadian Cieam^ ^ of reùuceà nXtS vaV\spomtion to a telegraph co”V*nr
Houses for the weeks ending with January 4th 190A, fof. sucf] of i;, officers, men, materials and supplies as are
December 27th, 1906, and January 3rd. 1907. with ttxc per- | . çpnàction with the cotxsVuctxon. maintenance
centaac, increase or decrease over 1906.— and operation of such a telegraph Une and serv.ee, upon its
CtnU8 ' - Dec.27.06. Jan. 3.’o7. Changr own right-of-way. The telegraph company may also use ,

$25-997,733 , $29.766.321 8 SUçh telegraph line in connection with us telegraph serviee
22.357.398 26,118.806 4- 6.1 - to tllc public. But such a railway company er «y»lem 6J
10*44.12$ 12,018,312 4-3»-5 Toais cannot lawfully contract to furn.sh free or reduced
1.58^.104 3.177.044 4- -5 ratcs of transportation upon the lines of another carrier or
1474,292 / "t n ' *ysltm.
,,126,948 3,261.969 +18 5 . FLO-T I
3.358.020 3.136.061 4-S1.9 «JT,

847.087 ...... The Allan —  ;— - -
1.665,191 2.016.322 4-1$.6 1906, as against 70.04$ to \90$.
a,548,162 2,773.832 +30. , The Imperial Dockyard at Halifax is now
,.',24.928 • 1.339.170 4- 4-8 dian control. The department had.up to the present tim
1,390.25$ .................................. .. lbeen at a loss for accommodation, but Will find m the dock

805,522 745,686 .............  yard all it requires.
An effort is being made to oxganut a stock company to

put a new steamer on Lake Memphtemagog. The pln«J4 are
for a boat i2o feet in length with a canyxug capacity ot 100
passengers «pid a speed of about r8 knots an hour.

The C f*. R. is said to be arranging for the construction
of a wharf on false Creek. B. C„ for the accommodation of
tugs and small freighters. The company may also make
an extension to the sheds near the same place, so that ail
sorts of cargo may be hauled without being taken ronnd
Burrard Inlet. Steamers plying between thtS port lUd pOUS
on the Fraser would then no longer need to navigate the 

Narrows. '

STEAM.

Jan. 4.’o6.
Montreal . .$26,148.043
Toronto . . . 24.520,,27
Winnipeg . . 9,133.646
Halifax . . . 2,164.994
Hamilton . . 1493.662
St. John . .. 1,064,95»
Vancouver .. 24)63,412
Victoria ... 752,63»
Quebec .
Ottawa .
London - - - I ..28.2,700
Calgary . ..
Edmonton ...

Line carried 77.942 passengers to Canada in

1.743.367
'2,307,993

under Cana-

582.985.060874.821,76,Total . $72,675,582

Increases over 1906 are recorded by 
houses. Vancouver again leads with a gain of 51 P«r cent. 
The returns from Victoria and Calgary arc not to hand at
time of going to press.

all the clearing

CANADIAN BANK CLEARINGS IN 1906

The bank clearings at different Canadian cities during
1906 as compared with 1905 have been compiled from the ELECTRIC.
weekly clearings records of the Monetary Times, and are Application will be made when Parliament reassembles
submitted in the following table. There is in pacl^ case an for an act to incorporate the Suburban Electric Railway 
increase on the year, ranging in different cities from 2 per Compan„ with power to construct, e<,u,p. mamtam and
cent, to over 48 per cent., and the aggregate increase IS -rate ra;iway lines for the conveyance of passengers ana
16.47 per cent. The figures for Calgary and Edmonton are fTom Winnipeg westerly and northerly to a po.nt

established in af or nrnr the ,hore of Lake Manitoba.
included l The Sout)l.w,stern Traction Company, running from

t [ ondon to Port Stanley by way of St. Thomas has found itsSex system, which was patented in Budapest, Hungary, 

. 0. impracticable, and has been obliged to replace ,t w.th the 
»5 S3 . system in use in this country. The loss .to the' contractors, 
't 17 ttTUte. Peebles & Co., of Edinburgh, Scotland, w.n be con
^6 ^3 sldrrabJc and the delay to the company serious.

48.23
9.ofi
f .06

»:31

only partial, for clearing houses
these cities until the summer of 1906, and are not

Clearings,
1905.

$1,325,303,060
1,047,490,70s

369,868.179
120,891,876
88,460.390
WX794.SS3
89.2$,.$63
M,383,601
52,836,333
50.429.511

136,890,464

were not

in last year’s total :—
Clearings,

1906.
$1,535.103,348

1,220,487,089
500.565,192
135.397.994
j, I., 27.096

92,420,297
9 ,,035.327
77,991,081
$9,77=,4 $6
57.417,584

45,608,002
36,864,251
17,\27,$90

1 •
Montreal .........
Toronto
Winnipeg...................
Otuva . ........
Vancouver X ...........
Quebec.......... .
Halifax .
Hamilton ...............
Sr. John ..................
London . ...........
Victoria................;
Calgary . '
Edmoçiou . .....

PROGRESS OF IRON. HORSE.

The year just closed has been a record one in almost,
every way from the Canadian railway companies point of
view The mild wintcld'Bf 1905A practically free from any 

.... severe weathers whatever, meant a saving of hundreds 01 
•••• thousands of dollars in operating expenses of the 
-------  tems. Expenses increased m several departments—more

'9.47 for constructionai material and labor. But =»s =" ofr,et *”
this, the volume of traffic bandied increased enormously
with a corresponding increase 4in the earnings., nn very
few occasions was a decrease over (be weekly earnings Ol
,9b; recorded. The following figures show at a slance how
the great Canadian railways have developed themselves arid

the dates tbe country during the past year:—New lines. 3,314 miitS, 
total COSt. $62.000,000; construction. $44000.000; ^U'pn^7 ' 

January 8th. Canadian Bank of Commerce. Toronto: *,«.000.000: C. P R spends. $23.000.000: L IV R spenos.
9«h. Montreal Water and Power Co., Montreal; Bank of $rv000.o«y, g T R. spends. $5.000.000; ,G t A
Toronto; London Street Railway Co.. London: 10th. Mont- $7.000.000. Great Xortherft. etcJ; Spends. $10.000.000, 1 % “
ttal Telegraph Co.. Montreal; La Banque de St. Hyacinthe. \ o H spends, $2,000,000

» \ ; '

u 32
19. 11

\

Aggregate,tt C.H. 14.000,7X7,077 13,341 30
♦♦

JANUARY ANNUAL MEETINGS.
The following annuaK meetings are due on

mentioned:

#v

>.
X

1 '

;

V

'TIMES
v<*e*4k

Ite in the South Sea lslMj, ; aD<1„

he transportation companies who haudi. tL” ? 
r employees ; and thc consequent"!,^0*'
profits of tbe former, as well as
,nd wages of its employees, would bet,* ^

also have to consider the loss OCCtitow'’”
the non-use of the coal so lost andihT” * 
Iter industry, to the production Of C0BWt^!!£ to the industries in which those pj^SL*0^

=»r dependent industries, and so on .Sw
lestion in dollars and cents is as d,/5cult l^;

on ; in tons of coal it is simple and dear £
quantity of coal lost or left unearthed eVlke, -and the loss is represented hy^^J 

d, the value of which pi 11 remain inrirttvu 
e loss in tons, you have a definite basis onVb^i, 

in dollars how much the gioal CompiUV Uri,. 
workmen lost in wages, thc Government W „
c transportation companies lost in coal h*t,L
innmerable losses through substituting cori.'
m a distance a\a higher cost or from Z
rd by inability tocoals, a*yj losses
those COntingAncieSwhile undoubtedly real nri 

teyond the comjTBTâtion of the evervdav <\hs*ww 
form food for reflection by the Goremncat

Yours truly.
B.C. A. Riadh 

>CK EXCHANGE THIS WEEK.

iday spirit has caused somewhat of a lull this
s' Canadian exchanges. Money is a little taper,
ps accounts for the stiffening in prices of mining
issing has been*in favor and
other mining stocks

rose two points oe 
showing sympathetic

December aqth.—Thc Toronto market mi
ickay common was more active, with sales at
, preferred selling at 6834 to 68. Banks
Bank of Hamilton with sales at 210 to lit ami
262H. T rade
tiooj aggregating 1,537 shares, 189 rights *of
►nds." w">
—The Toronto market was fairly artist dwiat
ion of the day, and prices were steady. Twin
P; R. were weaker, the former selling at
g at I02J4, a net decline of tf. % There
l. P. R.. but the bid price was two lower, is 
th weakness in New York. Bank shares were 
ss at the single session of the Montreal stock 
s sjack and prices irregular. The mornmg'i '~ 
aggregated 1,761 shares and $1.000 of bonds.

—New Year’s Day.
■y.—Business of the second day of the New 
irked with some irregularity in prices on the 
angc. There was more activity in loan, com*
here being salas of Canada Permanent at 124&
ed H U4H. Col. Investment at 80, Ouurio
md Centra] Canada at ISO. Banks were steady.
ned with a very dull market, hut a more hoy-
emed to prevail. Canadian Pacific was quiet.
eft at 194H- Montreal StrAt was strong, opta-
iftd advancing to 227. In New York Nipissing
itb sales of 12,000, sales at ll$i to lliL

0 ? ■ .
-—Toronto markets were 'quiet and Nipissing
re. Rumors that the Guggenheim; were W
again were circulated. A generally firm tooe

1 the banks. Business at Montreal was 8*
exchanges showed somé nie.

at Toronto at is and at New York 14^' j
London caple quotes HodsoB I

were
was dull at Montreal, the morn-

werc 00

a/ features, 

'he Canadian

1 at Toronto.

AR ON STOCK EXCHANGES.
striking feature of the business transacted Cfl

tock Exchange during the past y«r w« ‘e
lich mining stocks held in the market in com-
regularly listed issues during the 'MW j®
ig the; first half of the year the total tran -

issues were shore than 402.OÔO 5naTt$. 
rard less than 200.000 shares changed "an - 
mes were most artive. and the increase JH 
ickay common encouraged trading to the *

otal transactions ,in this issue were more
v other three storks.
active Canadian issue was Nova Scotia

fiith place, lollowmg Mackay. S10 rw

c

u*
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1 PE INSURANCE. 5- In many companies, no medical __ - _

required, the agent being reived upon to use ^“2°* 6
_ s nose too vigorously, L>r. J. A. Gibson, an<* discretion before accepting risks.

0$ Evereijp! \V4Stjhmgt0n, ruptured a ; blood vessel; blood * * * *
%poisoniiqg h-esultcg from the hemorrhage. His claim under , The chief object pf industrial insurance is 1 

an accidera was «limited by the Pacific Mutual, which paid a burial fund for every member of the w age-earned 
him §*6fT ... ;(,T . ' Thc immense amount of business written undwiV,*.

. i‘ X i}J - .* * * * evidences its popularity with the great mass of wa»iL22ü?
live t itincsMpt health and accident insurance is in- w alt our large cities, while its educative vita^len

creasing ii this imonntri^ as well as in the United States, phasizing the utility of periodical- savings and m ** **■

ÂcjtS' < tomnjmU aetidtnts and \Unesses have become can scarcely be nndeiesûmated, especially in
much mot populfa ampng the Americans during the year, fact that so large a field is included in its ODeratim» ''

so tbit tl) businws of 1906 shows a very marked increase -----
over that , # 'S*>5 '| -

1 * * » a
officer of the Hartford Boiler Inspec

ts
stby ns

MONT
0«ti

Mvtooal, • T

Poli .
The Monel 

06«. Bja Bo,
has had wide ,1
ini this paint
Mr. A. H. Cl»l
many other tri

NEW INSURANck SHARKS. 1
•>fticori ing to

, . tion Coitlt ihy. in The 26 years ended with 1905 there were At well-attended meetings of the Western and n u
in th< Un del 5tat(s 7,610 boiler explosions, in which 7,898 America Assurance Companies’ shareholders held
persons twfe killeS and 11,847 in.iured. a total of at least lively on December 27th and jist, the proposed nci
19,74Sv Tfc; censvli ol 1880 showed 71.VU stationary^ boilers ol stock were sanctioned. At the Western Assurance r
in use fprjfpower purposes, and Mr. Risteeir estimates that pan y meeting a by-law passed by the board of

■ m '900 ttift were 160,000. creating the «sue of $1,000,000 preference stock
11£ ( J *. mium of 25 per cent., was ratified without a diSSCtUint vm,

lhe present raftbod obtaining in both the United States although there was considerable discussion unon 
and qanacjfiQf vahjtdg, policy contracts saw its beginning in tion of the distribution of Stock, This tVIS all 
the State pi Massachusetts. The State Legislature made scribed, and, we are told, most of the money paid in ***
tbe trft tr-nmvn nethod compulsory, the other States of On Monday last the British America's sharduM™
the L lliori &Oon>fo|l| iwing suit. Mr. L. K. File, B.À., A.I.A.. met and unanimously endorsed the action of tbe directnn
thus qnntifijes his 1 vteresting essay in ihe “London Review” vu issuing $s$o,ooo preference stock at a premium of >c »

“The JRast, sent# and Future of Life Assurance." cent. The money has been paid, making some fi 000 one
. the Stale to compel tbe now put into tbe rollers of tbe two companies. It is dftdS

granting tffj non-foi fetture privileges, for Sn Act passed in denied at the head offices of t^c companies tbit tbtV CQfc 
^ êunlr tliatjl pcjlicv should not lapse for non-payment template withdrawing from the United States as a field of 
of premiyii* unti/ the policyholders had béçn assured for operation, and the story o( their being amalgamted lbs 
the- term jAiiiivalent to the value of the premiums previously lacks confirmation.

paid to Ut< office. A feature in the growth of the American
insurer* Eastern h s HFrn the change -fli the manner of
distribuai jthe svltylus funds; Formerly the surplus was
distributed  ̂famually but annual distributions have little to
commend
when fh^T
ready acp
funds wori

REC0«spec-
'S5U«

Stock Mark, 

A ppare
Ho

<

Trading if
change, durint
compared wit1
from the folic

♦ January ------- -
February ...
March ..........
April ............
May ........

♦ ♦

NEW UNDERWRITERS’ ASSOCIATION.

m, aiKfc much to bç said against them, so that A meeting has been held in Stratford, Ont, for 
une s stem was first proposed, it met with the purpose of forming a Life Insurance Underwriters’ Us

ance. nder this system all the accumulated eociation. It was decided to form an organization to k
ontmed for a specific number of years, usually known as the Life Underwriters’ Association, of Heron &•
pnty yej rs. If assured died within this period, trict and to be in affiliation with the Dominion Underwriters’
ft of Policy became payable, but it he ceased Association.
Sums

Joly

September ..
October .... 
Movemher
December ...

fifteen! o<
the fate i
pavin■ng Jfr forfeited all claims against the The nearest similar associations are in London. Brant-

ford and Guelph, and as there is a large field in which to 
work, it was -decided to endeavor to interest the agents in 

ustice of such a system, however, soon Perth. Huron and Bruce counties. Papers bearing on the 
je roiqflanies to x modify it The system as work of agents will be read at fortnightly meetings.

nown s the semi-tontine or deferred' dividend The following officers were elected:—President, A. Wad-
r whip the profits alone are tontvned. and dell; .vice-president, C. E. Osgoode; secretary-treasurer, L

i pd assurance values are allowed at any J- Stevenson; executive, James Stewart; Johnston Hain* anà
Ip or thl * years. The popularity of this system three others to be elected from outside points.

• rL 1 ^ f*,a£ in recent times the great majority of ^ |
particit>a1p6 jjj assuré ces Wave been granted on the deferred
dividend jni «. ” AffyfFi/e Weks to trace past history of insur
ance in (Ja fjda, anfflowns himself at a loss, for, as he savs,
« 1$ tfrattj Illy a blank. “Life insurance there,” he con- ’ . , . . , 2
tinues. “ s Jholly oflmodern growth, the oldest of our native ^ A nt‘V law respecting compulsory insurance m JR

companvefe tot heirpi mpeh more than half a century old. Çan,on of Gcncv,a' 5witieliand' aKainst oW a«e'
When roil fated ui f> manw institutions of the Old Land, etc*. can$e into force on Tuesday.
their lias ^tory is short. Adeed. Owing largely to s.mi- k According to Article 1 insurance 15.compulsory to ^
Urity of id iditipas, the experience of life insurance insti- ,hose born m r,h= Canton of Ceneya. Art. 2

tutionfi in knada h s been very much the same as that of nllI«. 0$ "USt be insured it birth, the mU
ktudred iït,es ,n the neighboring Republic, the policy ^rcm,um *f . “P ; 'j- IiaV
condil ifinf Id gene, U methods of conducting the business S*a,eV ?"eI*1,,rd ,h« authorities ofthe JlStncttaWlnca

being ptad (ally the same in the two countries.’’ ,hc c?i,d ,,vrs’ and thc remaining third br the par»» «
J , , , . guardiafis. Thc premium is to be paid by the parents or

guardians until the child is eleven years of age, in onto

pan
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COMPULSORY INSURANCE

*

r. "1£ 4, ;--r“ r^.-isr-finasr»

ait rL!"i «fsjâ^ zsjzz jaJiw
from X C X B W tli r A '«surer, are taken ^ ^ * £ The pension shall be paid moottir
higher ideal ^rafe fhï ? the UPat,°n" ^^Sub)ect to Art. 6. The premium tariff mav be mod.fied every heerezn

“tea I«a t ;.xar.xr.;r?“r,,rm *» «• »>« to., tw «g*#. —*»
i. h k Lmiunri -re payable weeklv. . Art' 8 ,Un^ is «-«powered \0 leftiTO doWOt^ *
i. rbbiBremittti are collected from house of the Ï* 7 Ï - comm77' n^d_lTttod Massured tyLi agenlj of the company. * ,f',rm£d as. an administrai.ve body J
i . The ukniMint&'i'if „, . , . . , the Grand Council, State Council and the municipal■ L lr'“)U!^ *° ‘he UTL" thorities. Art. ,o The administrative commission wtll

IT, ^U$,rd to ,h<; up the necessary regulations. Art u. The
TÜ L n,ri! -h ,sed for a e^;. l cn/m°',n,S of appointed by the State Council. Art The adm,net«Wweek i* Inf$ipies thereof while in i ° •!'en,s a commission mav. bv previous authorization of

thousand "dBSars. » >ja
4 Ï.V Ml «nembeè of the family ran be insured for a u

rbTb.tr wlïl rh,1j" ord",ar4 ,nsu/a,nc<"’ as a ru,<-’ on'y The new consul-general of France for <'"ada“f,vt 
lie head nr|»e taipi| > IS insured, and for a proportionately Henri Auguste Dallemaque, who wears the red badge 01

* Ttli i t Legion of Honor.
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V X
torical battle arid consequently need not be referred to .in 
detail. "

MONTREAL SECTION Tht %ttel Company some month* ago began to receive
coal from the Dominion Coal Company, and made a

purchase from another company. - The Coal Company de-
dared that this constituted a hreahh of contract and refused
3<x supply anv more. The fight was patched up once or twice’, 
*and the Coal Company is now supplying the Steel fompiey 
with it» requirements at more than double the formerlrl-ate«, 
while the Steel Company has an action for enormous

Vnder the

OUtce.eai eOARO or r**ee euu-omo

I A<f v •»-«<•« ngr.T, C. AUUMtâtwtwi, •

The Monetary J.mes .s new s's new Montml Brinch ;n(j a„ain,t fhe foal Company

h- had wide, experience m financé ThoTyTto preferred from », to A nomimrm
M? who has been tht Wvèrtîîh^«.nager of foal, common which dnnng the ym-P+ohxWy rn
L, «W «* i. tootot .IW 5 Um *lt

“Power" and the Franchise Trouble.
Of the popular focal Stocks which experienced » strcpci- 

ous time during the year, one was “Power. The Montreal 
Light. Heat, and Power Company, which practically controls 
the jgas and-electric lighting and power of Montreal, has
been endeavoring to get a renewal of Its franchises. The
matter has been dragging alone all the year, and at the
present time it seems almost as far from settlement as ever *
At one time the stock went t<j about par. on the general ex-
pectation'that the franchises would he obtained at terms 
which Were ‘satisfactory to the company This hope was 
doomed to disappointment, atid the stock declined

Of (ate a great opposition to the company’s .projects for
renewal have developed The Board of Trade, the" Chamhre
de Commerce, the Fetad Merchants' association, and mf\\
other public bodies, have sent in petitions against one nr

of the features embraced in the franchise-renewal prrv-

RECORDS MADÈ IN MONTREAL. •

Stock Market Features,—Montreal Building Record 

Apparently Only Third in Canadian List—
How $66,000 Was Won by Celerity.

("From Our Own Correspondent. V»
Montreal, January 2nd. x 

Trading in stocks and bonds on the/Montreal Stock iPx-
change during the year 1906, showed/an improvement as
compared with that of the previous Me»r, as will be seeu
from the following table of coinpiarisijii-

Stocks. Ronds.
1906.

$r.t.i5.«so $338.800
1.071.28s - 367,000

4 >5.200 
385.578 
3,10.000 
346.000"

; V10.7S0
a58.000 

i 443.200 
— =- 400

830. coo 
54r-874

1906. 1905.f905' 
$6r.i So 
101.215

more 
position.

Many opposition Companies have appeared on the scerte 
with offers to supply lighvand power at lower prices than
those offered bv the Power Company. The result has heen^
that, while many think the Power Company will in the end
succeed in fretting? a renewal of its franchises at remunerative
rates.investors and -speculators are. showint? a disposition
to keep away from the stock Consequently the market h*« 
declined about ten points from the top and quotations are «
not far afiove qo.

January - . . $187.152
February .'.. 220.088 

rr.3,454 
02.426
91-559 
00.237 
20.610 
40.038

September .. 38.262
October .... 89.228
November .. 05-745 
December ... *81,585

216.J So 702.20%
416 j 20
.347-9'»

March
April
May

114-859
64.257
04.087
51.176
f>2.1 70

/ 40682
6*i8zt

76.117
61,179

7OTA0O
UO»57
56f.TOO
240. Ht
6.T0./WV»
401.68.3
368.2*0

Inly

"Scotia" Also Showed Changes
Nova Scotia Steel and Coal common stock was sold at 

This was on the expectation that
dividends would he declared at the first meeting in the year.
ind that the stork would pay therm oh hut the year tqtti. - Ns
the year advaéced. it became evident that these hopes were 
huilt Upon sand, and holders began throwing the stock 
hoard Around midsummer it slipped off below 60. 
that, i&ere has been a steady recovery, and the stock has
hern ratting well It is now admitted on all sides that the
company will pay dividends dnrmg too—, and that the
dividend willVdeclared at the March meeting The com
pany has experienced a splendid year, its works are in good
shape and its cash reserve is very large

Value of Building Permits in tqc6.
The vahyy of the building permits issued in Montreal. 

during the year just closed, has been far in excess of those 
of any previous year. The total for repairs and new buildings
reaches .«8.<07.278. this being about $3 000.000 more than in
loot, which vrnr. in turn, exceeded previous years

Montrealers naturallv pride themselves somewhat upon
this large .amount of building going on in their midst and 
are inclined to think that, in respect to building activity.

far in adva'nce of the other cities of the Dominion ,

$6,267.534 $5.245.367Total .......$1,187,384 $1.019,402
7is interesting to note that, grencrally speaking?, the

principal increase* took otace earlv» in ttie year anil diirinp

thç few closing months. Midsummer showed a decrease
donht1e<<$ due. to some extent, to the period of depression
which loVowrtt the tivtt heavy liquidation resulting from
ike San Francisco disaster.
Some Conspicuous Price Changes.

Among fhe conspicuous features of the year, was Can-
adian Pacifie Ratlwiv «torV In March the shareholder* an 
proved a recommendation of the directors, to increase the 
authorized capital to $t co.ooo.ono. from the previous $Tfo -
nooooo and to i«*nr ^o/^ocfxv thus britmme thr total storV
ontitaudiniy. to &121 ft&n.non The new eforir was issued a€ the
TMe ol one share new. to five «Wm of oVrt stork. Sir Thorn*
ch7rf<efir»f4«v announced at the annua) meetingr that, rom-
mencine with the nre*ent ve*r. the company wotiVA pay onr-
haff of one per cent. each fv»ff vear. on the common shares 
f-om the interest received on land f«md< ?nd land contracts
The s^ork touched i*8. tht low point of the year» in Tnfy.
and xii. the hiph nomi. on T>ecember 14th. the advance Hnv-
'lip tbps been .*3 piVmts.
ffew Sfock Issue "Knocked** Montreal Street.

73 about a year ago

nvrr-
Since

they are as
IS thtit greater population would warrant
Montreal Only Third.

w’
While the new stock issue of C P R was a help to that

'tack. the new Mock isw in “Stmt" had the reverse rftect.*
The fompany received power to increase its eanital to $rS.~
hoonro. from Çin noo.ooo. nnd to iim sAAtioillil V»onA* or fle

of its shares.

It will he not a little disappointing to learn that Mont
real is certainly not higher than third place m respect to the 
value of the buildings undertaken, if the published figures Ot
other cities arc to be believed Toronto for instance, rr-
purfs the total estimated cost of her buildings, in IQOb at
$13.142.000 This was. as in the case of Mon'real, about $3.-
ooô.oro more than in 1905. the rops figure, being ,
So that even in 1905. Toronto was $2.000 000 Shrad ot MOUl-

Then again. \Vjnnipcg is ahead of Montreal ^n. p«!*'
mite of the value of her new buildings, in 1006. n probaitty-
8 T 2.000.000 perhaps more In tçn?. the va fur was above
$10000.000 . It seems impossible to ns, w Montreal, that t
building activity in these cities is so enormously sreMer 
than in the Metropolis Of course., much vonld depend Upop 
tbe nature of the estimate* made hy the bg.idcr, who aPPi.ed .
for the permits
Customs Collections.

Montreal customs collection* during iço* amounted to 
$14.156.568, an increase over 1905.-of $r.87^.^ ViOvCr 10^4-

of $2.497,792

hcnttire* as weft as to rh*»nge the denomination
Imm )cp to Iron The director* decided to if*tie 82.000 000 
«tncJr. making the total paid-up stock of the company
So.ooo.oon /

AH this was heard with perfect satisfaction Rut when
♦He director* .innoimred fhat the issue of new *tx>e1t would
be made M a premium of 73 per cent , the wind began to

A very considerable number of tbe stockholders 
ewret-dinefv fndfimant and a *cffing movement h^tran

influence of this, price*, whirl» Had Seen Koomlncr «’Ore
the first of the year, commenced to crumble from 7»’
Align,t. fhev raoidlv melted, eventnallv reaching* jin. enniyal-
ent of 223M. \t the end of the year they were showing a
«WHf improvement. • ”
Th^ Steel Coal TMxpute.

The trouble wbirh broke out between the Steel and tbp
Coni Companies. was another unsettling? feature of the stock
markets during the past year. This 5s

were

Ï

1somewhat-his-now a

xA S • jL
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many companies no medical ________ _ .
1C agent being relied upon to use
ion before accepting risks. Juogmttt

* * * *
icf object pf industrial msuuacc tt to nw). 
id for every member of the wage-earner*, SIT 
se amount of business written under thi. C**'
s popularity with the great mas. of waJ^JS®
large cities, while its educative vaW
he utility of periodical savings and m’snr,^"
y be underestimated, especially in vie-nT^

large a field is included in its operitù)^n

NEW INSURANck SHARKS. 1

-attended meetings of the Western and Britki
surance Companies’ shareboiden, held
ecember 27th and 31st, the proposed ne- isswt
re sanctioned. M the Western Assura.ce7».
ig a by-law passed by the board of
: «sue of $ 1,000,000 preference ttoek 
per cent., was ratified without a 
ere was considerable discussion

«spec-

*WE
at a

aisscaUAf ***,
upon the our*

distribution of stock. This has all be«&
I, We are told, most of the money paid in
atlay last the British America's shareholder.
luminously endorsed the action of tbe directors
iJSû.ooo preference stock at a premium of 2$ »,
money has been paid, making some f2,ooo^ng 
> the coffers of the two companies. It is oftoilh 
ie head offices of tffc companies tbit they cot- 
thdrawing from the ‘ United States as a field of
nd the story of theit being amalgamatwj ^

f
♦ ♦

r UNDERWRITERS’ ASSOCIATION.

ting has been held in Stratford, Ont, for
of forming a Life Insurance Underwriters’ Ah

it was decided to form an organization to be
e Life Underwriters' Association, of Huron &■
be in affiliation with the Dominion Underwriters' 

rest similar associations are in London. Brant-
iclph, and as there is a large field in which to 
i -decided to endeavor to interest the agents in 
n and Bruce counties. Papers bearing on the 
nts will be read at fortnightly meetings.
owing officers were elected :—President. A Wad-
esidcut. C. E. Osgoodr. secretary-treasurer, L
; executive, James Stewart; Johnston Haih* and
to be elected from outside points.

♦

COMPULSORY INSURANCE
law respecting compulsory insurance in the 

eneva, Switzerland, against old age, infirmities,
ato force on Tuesday.
K to Article i, insurance ij,compulsory for »H
n fhe Canton of Geneya. Art. 2 stipulates that
of Geneva must be insured at birth, the mull

ng made up thus : One-third to be paid by tbe 
lird by the authorities of the district in which1*- 
es, and the remaining third by the parents or 
The premium is to be paid by the parents or
«il the child is eleven years of age, » ordei

annual pension at the age of sixty years.
The premiums are to be paid into in oW-tgt
remtums paid accpxd'.ng to a special tariff are
ilhout interest, op the death of the assultn. “

Art. 4- There attaining twefity iyears of age. 
ay be paid in one or^everal instalments uunll 
ars. Art. 5. The pension shall be paid moutUr
premium tariff may be modified every five yeari
Council. Art. 7. The compulsorily insured «“r
pension up to £24 PC* annunf. ^ , ,
Phe fund is empowered to teceivt douTOS w
rt. 9. A commission of fifteen members 
t\ administrative body, nominated one-tMTO .
ouncil, State Council and the municipal

10. The administrative commission fo ^t. lex I he administrative commis*»**»» ^
sarv regulations. Art. u. The cmployw «
the State Council. Art. 12. The admimstraHW

may, hy previous authoriiatioe of
it deferred payment in special cases.

consul-general of France for dit
te Dallemaque, who wears the red

onoT.
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bank OF ENGLAND’S RESERVES.

Important Suggestions Concerning Bank’s AvaflahW 
Gold—Victoria Palls Power Company Criticized

—English Insurance Merger Improbable.

January 5.to\
: the customs collectives by months,

1906. 0
$1,074.08X19

i .oifijiii.88
I.I26^t8.45
'•”03.375X6

'1,214.046.67
1,133.133 87
1.188.113.02

1.067.370 50 1.302.605 33
'•'63454 0°
1.326.522.72
I.488.068.OO
1.120,000 OO

The Estate Dl

Ml. W. J-
priocipalb 10
realisable »eat 

offset by oati*
i,K,950,000,cwo.
stick might t 
week, or fourp
is wisely nvl
interest can 1> 
all l.quidaled.
{«0 Insurance

Some loos
of all English
foundation. 
interfere with 
must readily o 
less cause tha
panics tix raw
they receive |
j^jii.ooo of th
measures, tor

visons:- 1905.
$862,069.50

870.171.76
Q38.Oi7.65

■••• 7<H ,66470
.. 1.066.883.17

.... 1.053.73794
• 1,105.134.89

M

Ï itM
Jvi1
J'-ty . (From Our Own Correspondent.)

* London, Dec 2IK

its
attention. No change of attitude toward* ,hr farmer^'

be as yet reported "Cappars" remain tot h2£Z 2
Cf *7 rise?c6 ,hcy find buvcrs who he'iève in the probability

. In view of the. company’s land assets the shares 
said bv some to he worth 250. while others con,end A-

as at 200 the shares return only '3« l*r cent., a \\g£
level can only be maintained by favor of the marier ami

yihat were Canada to suffer a set back the decline ’
valuations mus^ be both sudden and steep.

■

ST^ H^r. • •
< vot 4 • ..

«

m?
« . -» •m ■■■ '.°77'334'

!;|i| . i,io6.?8i.7t
... Si----  1,182,'02.6,3

.
. -v

'’»•••• 4|frr
er

&
0.000 00

11 $,2.270.8.26.97 $,4.156.568 29 1#
How Bonti of $66.q|o

T$c^ Maurice Valley Railway has earned a New Year’s
gift of ^Æjppo. froirl tbe town of Three Rivers, for being
nunctitnl, l«rhe conditions were that* if Jhe road was com
r>1ctcdm(tÆB* operation
paid ovd- i# a bnnuvjhy the town The company operated «*> 
train tfirrjhjghriut the'lengtb of the road on December 30th.
thus wine |<g tbe. boi,|ie by a margin of 24 Soars

Tic 1 Év line cffrinects sThree Rivers and Shavinton
Fall*, find hnf a *S^>rf one. brine 'birt ?*> mile* in lensrth 
Tt vni Lt $|t largely liy Three River«* capital and projected 

hy the* tpriBhcf of parliament. Twenties Rtrrean., who
beside# t<* ^Iringy for tSe rorrmanv tbe us"a1 Government *nb-
stdv tn>/ w-d the nr|nv«e " ouid pay $3.000
per m9< j wpr Vpr *■jr* - Fn»eberf rv- December ,p«f.
Bie Bride ** Caused Belay.

T|e-W of the -line nearest Three Rivers presented no
imixnfl <f ■citlf.fr*. bf
of. hriivr. fend structural work which delayed the romnanv

?nd mine IB’s' Insin"^^^ t'-e hon”s
p.r-rr Prij fc-.' 133 feetlhiéh.was the nrincinal HîWVn't- Tl'i

bridge of a double cantilever snan. each side of whcV
extend* (t itfret. exchmive of annroarhes

The s 4fl runerstr icture did not ef've till lone slier th« 
$fone $n<f{foncrete 6 und*v"ops vere ru'd Tt to^p ont.
fifteen Srtjiimfo erect *i r s»'*el nfter it r»*-r?vrd an#! tbe bridge
i« a fine <yomnfe of 1 nee-'v constTV-tinn 'Vnott'f hi" ""
^srtaklti y ii'hs the hrid \e across the Cf Ma*'ôfr, -■'I ' cs Qra,
I, ic s k(|ÆBhrido^ f iAi.c-.nd fr<*| l,.n , h'.’lt on mers

' tie —;

iWas Earned.
m

by the end of 7906. the sum wnftW be

on faaci

No Pear for Canadian Welfare.

No especial fear is expressed for Canadian 

but nervousness comes easily when panic rates for niOWV 
prevail in New York, and when the best-furnished

of Europe are concerned about their supply of gold.
Canadian events have re- entlv been overshadowed br

those in South Africa. The issue of £625,000 of cumuli,m 
preference shares in the Victoria Falls Power Company hat 
called forth such a hurricane of criticism as rarely proceeds
from the Press. This three-million pounder is the join
-offspring of the British South Africa lor Chartered) Cow
panv and of the leading German hanks. Its weak point,
arc more numerous than need be now detailed. It would 
seem that to wire current arrows 700 miles of wild Africa 
i> a sufficiently - hazardous undertaking. It is questionabit
whether the part of the scheme relating to the Afrio*
Niagara will be proceeded with.

Gold Reserves
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6 Power Troubles in Africa.
At the last moment the power company has succeeded

in consolidating all competing enterprises beneath its own 
banner, and it seems that German electric plant will be 
used to light the Rand. Hitherto, the powerful German 
combines in the electrical engineering business have strut
gted in vain for a foothold in South Africa. They—or fSeir
hankers for them—have now bought the business, and \a
suhsrrihinfc the working eapital the British investor renders
possible a deal Which strikes hard at British capita) and
labor.
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_XNUARY DIVmH>mS PAYABLE

(■ d. .—.

Tpéfft of the fMlosvintr dividend* i* due this month 
♦tie fttrijirfiOTi order Hofhor rnt<* hrr c^nt nnd dav of moiltVi!—

Banks. ' (i i | •
rfeifttSf. 2ml : f ni pmerre: Dr»m*n*f»n 1. 2nd : Hamitlrin’

MetrodpthStv. 2. ?nd: 1 [oisons 2'A 2nd'. New Brunswick. 3
^nd: 1 • 'P.-f'otin. ?. 2nd: "Royal 2^3. 2nd: St. Jean. 2:
Trader^ t.|f, 2nd: To r>nto
Rails, I

TTa\ anM THr-trir - T iHwnv To, 1 1 ctVi : Toronto Rsilwav
Co . l».j *<V. Tti-ClV RvUvay and Unfit Co., preferred
T'<. 2nl;)|linM>d Hlcj trie Co. ijf- loth; Winnipeg Fleetric
Rnilw^ <*: 2. 2nd.. ■ j
Miscelfanm

u

nii
-: Pay••V

f Stiff»»
-S Iff'll,}

B IISIffT
mil œ

111 1

ii Retween Scotland and F.njrland there remains a touck
nf old jra(cnisi>5. Thr jralousv is nor ferocious ; it is
merely perreptiMe. There are difFerenre% between fscotrk
and English courts, insurance offices, public hffiriaW. tad
hanks. The newest manifestation concerns hanks. Hitherto. 
Scottish hankers have allowed English travellers in Scot
land to bank their collections and to transmit them to a 
T.ondon bank free of charge. The Scots have now give*
notice that they will need a commission, an action which
the English term tyrannical. • A movement is now afloat tr

open an English hank in Glasgow. Allowing that l two
ture of the same jealousy affects private persons. Jet u.« as* 
how soon the invaders expect their Glasgow branch t® D** 

its way. tB
No Divided Commissions.

11 ,

v:';
;1

Ilf L|ifl■ nilill
lilt Hill

II lllfli

*

IS.
Bell TpevTione ffi ; 2. 15th: BritUh Morteaee T.oan Co.

3. 2ndvi CaiT'da TermM’iit 3. 2nd: Can Rirkheck f and S.
Co. 3. It Carter C--jf-i,- etC preferred, ,t|; CaTj. Consoli
dated Rùl4)<r Co. orSerred. il5. 2nd: Can Landed and
National/ ffjj\ c*tm -nt «-t r. 2nd Can^dim Salt Cn.. 2. 2nd:

. Tan ' T. *»nd V«^neîatîon: Central Canada T. and
S vCo ,( Otv ff trv Cn.. Preferred, i^t. 2nd; Coh-dt

.^îtvcr R T ^tb fi-Toloninl Tnve«tm«'n* and T,r»an To
perfy^t ' ituV.JTowmal Investment and Loan Co . ord

; Trow’s Vf-1 P-**s T#>.*>1 Tr> 2nd : Dominion
Coni Col preferred: E vier Cobalt Min:n" Co 3. 2nd: llali-
fix Fljfrf r- t• Tram, rt-iyf^nd- TTnrrtn nnd Frie T. *nd S To

ii-4. 2tw: . ttmerial Trifts To of C-.nidn. t 2nd: Imperial 
r.ontt gtifl !?: r2"C fpd; London * C.-ir, r.o.m * Xo-encv 
To.. 3 vn«t j I-.-mrentM^lPaner To. nreferrert 2nd: Macks v
Com pan’«4 [preferred Ij. 2nd: Mackav Companies Common

?n«Ki X-sviaKtion Tb . .1 2nd : ^fontreal Titv '»n<1
^llistria Si 3 ?nd- Natsird Trust To. |M, 2nd: Rogers Um-

if erf fwec'fei iff d r*1 2riJ; Rn *re»-« l.imitfd common tr4. 2nd:
Real Rch I Loan Co|]2,/? -V 'L 2nd' 9i)n and Hasting- S*
and 7. (Jo . ?. 2nd: Swl f .af-ren^c -n-f T S ffmviq^atiorf C n
10. ?n4*. fP eonto Cen«§<:d Trn<*< Corporation a-Vf. 2nd: T<>- 
r«>fito anfc'f ni ?nd f.o
i%t : Tbri >1 *V, Mort wtflj T«* 1 2nd : Twin Tit v R Y. To
rrefeTf^t f<..2ivV. Vudo Tî^mw iy I. ^ ? Co.. 2. 2nd;1
We**oifn i jki'r^nre Trmj
Bonds.

C'ofnfnSfc’at T-rMcfi/T#->.. r 2n**: Flalifn x Flectri'- Trim 
Cr>.. îjk.î t à : Meyîr'ft Plertrîe T. îcv)if f*n 2,y^. 2nd • Vovn 

-ft*» fwfr <■ e nff Fort! Mo. t. ?nd : ytonfr^nl JJcrh* and B< 
r2r> -»# lr. Rio de ijtif'ro T T. ^

^ V'||v Cu,, 2r|( 2nd; Winnie ; FJectr.c Railway

1
r
ï

"Split commissions" have been the cause of dtssensirtl!
in many English trades. Insurance people know well what
the practice means to them. The London press haw^pto-

testtd against the return to the advertiser of a portvro w
the a/rent’s commission. A committee of the 1 endow Stort
Exchange is enquiring into the feasibility of PrltftnUM 
division of brokerage.

Members of the Manchester Stock Exchange have tX t

a strong lin| allowing none of (heir colleagues to m
brokeraare with individuals who are not member* of 1
"ognired exchange. Exception will be made m f*TOr
respeetahde hank imr firms in isolated areas.
"xchange can well he formed. But there 15 to Of n°
halving with bankers, solicitors, touts or out'ide ro_ ^ 
and erring members will, for the fiist offence, he Si* A

xnd for a second offence expelled.
Manchester Brokers* Record. ) , ^

Manchester brokers have recently housed thflMtlVtS '*

a new exchange, built at a cost of /7y5,000. ForJ"”. , 1,
.eleven years no member of this Fxrhansze has tna f. - was
The total value of the securities punted in their

656,000.000. • . , . financial
Winchester’s place in the fommercial an por

world may be farrlv judged by its bank cleann ^ pr 
ioo$ they were /26t.000.000. or more than t com.

mingham, Bristol, Sheffield, Newcastle, and 
bined. .
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T„ £.»« D-» R,mms. • I PROSPERITY AND ™“Ticf

iE2r.u=.“

* X£2 £ 2Tc&fi.*ra “Crriw »*.
ÏTJC.W» «,... p,v«,™m„to«.»||W|^»'.”'

3T5—- T_ . «£.*.
Ko Insurance Trust. VortimatcW iht Campaign Will bt Short, amJ u.i February

Saw hots i-ilk of an insurance **trus$ or a merger , wtf, ,„kv place, with the House to meet on Mzrce
of all English (AM spears on enquiry to be ***** "-h’ l,,7prosumty which tal beta gcncval ox« Uowta
loandation- Innumerable obstacles “f » (lunug the ua^Ytwo or three years has had its good efleet
interfere with any sink movement. I be offices whidx migh ■ anj thc Conservative Government, the lust
most readily oonib.ne are the hre companies and they .ave h » • line», has done much to encourage
less cause than any for amalgamation. rhe tail# tom- b„' oberi»„,. and tv improve the s.Uymo»

». v, w..,a «1»* «• « ««*-«» t,>

of the opposition, it would not seetu that any large plated here.
lor mutual protection are imperative. Tactful Legislation. -

Local legislators r vaille, that. what is requited as much as
anything lor tile upbuilding at this province is legidfatioii 
which will not be a hartlsliip to those wno are..developing the 
resources by establishing various enterprises. Liberal assist 

ance has been shown to bona hdc companies, ynd that the
policy has worked well is indicated by the activity m an p»«*

-

(
N

*

> ’
jùül.000
meats u res
Gold Reserves Inadequate.

Our inadequate gold reserves are said to be on the
point at Jast of receiving Government attention. Keitel
«Tu probably be sought as recommended to the Instgute
of bankers by sir Felix Schuster. It is contended that 
Britain needs more gold now than formerly, because 
abnormal requirements arise more frequently than hitherto.
Sir Felix repudiates the suggestion that bankers ought .to
assume the entire responsibility on the nations behalf, but
suggests that they shouJd assist in authority, and, if need
be, make some sacrifice for the general good.

5 contribution by the banks, of a sum equal to 
cent of their deposits on current account would provide
about £8,000,000, and the same proportion from the Gov
ernment on money in savings banks would yield rfoœe
/. ooo,ooo. A special gold reserve of twelve millions flbuld
(liUS be maintained by the Bank of Lngland. Sir helix
»ould give the Bank of England ‘power, in certain circum
stances, 10 relieve the tension at home by increasing Its
issue of notes against securities by perhaps three or fotit
millions.
Bank Statements Necessary.

To make these changes feasible, a monthly return of
the average figures which eacn bank prepares weekly fot
itself would be necessary. From the Bank of England
would have to be obtained a weekly or monthly, ot monthly
and* annual statement of the total amount of bankers* bal
ances in its keepijig- Doubtless these measures would he 
death to the “window-dressing" that now 
lightenment. ]

Sit Felix would also have k/census taken in all the
banks in the country on a certain day to show their holding
of Bank of England notes and gold. Eighty million pounds
is thought to. be the amount of gold in circulation in this 
country, which is said to he much more than is circulated 
in any other land. 1 .
Bankers* Committees. j

Another suggestion is for the appointment of a small 
permanent committee, representative of the bankers, to act 
with the Bank of England, the committee to decide when
titiliianon of the special reserve is necessary. A larger

the Old Lady of
Thieadneedle Street on matters of * general importance.

The scheme includes much for the better management
of British finance, besides its specific reference to the stock 
of specie, fts author does not pretend that universal con
cord will easily be reached, even on the points that call
fot no special legislation. But it is every banker’s business
to see that the central mechanism of the money market is
of the highest efficiency.

c*1 the province.
with any degree ot ter Vanity the
i he la»l contest vus very close.

No one is pruphesyuig 
vutcunjc Qt the elections.
ine Conservatives only retaining power by accepting lilt
seppovt ot two or three Socialists to the House. zwee
men there has been a large immigration into British
Columbia, notably to Vancouver city. Vancouver has kvc
members, and under present conditions would -hold the 
balance of punter. In •addition to provincial elections, the 
municipal campaign IS also about to start, nominations arc 

with polling seven days later.
Good Outlook For Real Estate.

Keal estate, both m Vancouver and m the province at
large, promises to be active during the coming year. 1‘rices
are very firm just now, although there is a holiday quietness,
Out with the elections over n is very probable that movement
will enhance value#. Conhdeiice in Abc \\ u#t is oil V\tc in
crease, and with investors constantly looking tor cuy pro
perty, and areas in the interior- adapted for semi-agricultural
»nd truit-gtowxng purposes, there should be no
of interest.

The great demand for timber continues.
Stance, the buyers are almost in variably Americans, 
much money is being made. Alex. Macdonald St L.O., Wml 
have wholesale houses at nelson and Vancouver, have estab« 
lished another at Fernie. . .

Nanaimo and Tacoma capitalists have organised thf
North Wellington Colliery Company to develop joo acre» ot
coal lands at Nanoose Bay, about lb miles north of Nanaimo, 
Vancouver Island.
Coal Lands Active.

There is more activity in connection with coal lauds,,
from tile Crow's Nest to Vancouver Island, than.in any oilier 

of the mining industry The fuel shortage of the p»tt 
.... months lias shown how little surplus is available in tunes
of need, and with constant expansion the demand »is increas
ing rapidly. In the Nicola Valky, there may be a kW “ght
over possession of valuable deposits lyinjp near lb«ÿn>ew)>
constructed branch of the C. V.U. ..... . . ,

K, Q Campbell-Johnston and A. h.. Hepburn have taken
for EasteFn capitalists options on 25.000 acres held by

A. E. Jukes, of St. Catharines, Ont., and others. They chum/
to have prior right over Ihe Diamond Vale Company, and , .
right to the file of the Nicola Valley Coal & Coke lomp»ny<
over a company recently incorporated under that name. Not-
■\vitl.standing, both of these latter concerns are going ahead,
and arc sinking shafts. A large plant for the Diamond Vale 

ordered in Vancouver this week, and shipments should
be made some time during the year.- , ‘

Coal deposits in the Bi.lkley Valley are also being sought _
Excellent mineral leads have been located there, and with
the advent of tran importation facilities, coal will hr in great ,
demand-for mining and general purpose».

Shortage Of cars is handicapping particularly the lumber
stated yesterday by Aid fc.

■ carloads

. xxiue next_ wee*.
f

UlllHilUUOH

In tint m-
obscures en-

I

few1 general comipittee woulè confer with

BOARDS OF TRADE.

Kingston, Ont—The main interest of the last meeting 
4>f the Board of Tratde here was the hearty welcome which
the président and members tendered to Mr. William Dc*-
tie and the presentation to him of a piece of plate as a
Alight mark of t>\u appreciation of your great skill in tak-
ing the steamship ‘Bavarian* off Wye Rock.” Mr. Leslie.
ni bii reply, told the history oi the raising o{ the vessel and
thanked the Hoard for, their appreciation of his undertaking. 

Prank. Alta.—The Board of Tracîe have adopted &
memorial to the Railway Commission o( Canada on the sub
ject of the car shortage in the coal-mining district of Alberta.
m which it is shown that the coal shortage of the country
has not been and is not due to either the strike gt Leth-
hTidjte or the in.ihility of the other mines oh the country to
provide the coal. r»r to any other reason than the faihtre of

railway company to furnish adequate transportation 
facilities.

and shingle industries. It was
H. Heaps, a prominent manufacturer, t-hat many
were in the sheds awaiting shipment. In the Kootenay, the

condition exists, and shortage of cits coming west M*
and oats which are im-same

caused a local famine there in 
ported from Alberta.
Nothing Wisted.

A few years ago all the offal from the fish r.-mneries wnj.
dumped into the ocean, but now everything in the WJ of . 
waste products is treated for the nil contained therein Mr.Ie

TIMES Volurpç

JK OF ENGLAND’S RESERVES

Suggestions Concerning Bank’s Availjhu 
Victoria Falls Power Company Criticized
hgliih Insurance Merger Improbable.

(From Our Own Correspondent.)
London, Dec. ug,

country that their every movemw c*L,3
change of attitude towards the farmer'

:^rtcd* "Caspars’’ remain hfst favorite, Z
they find buyers who belièvÿ in the probaWjt,

of the. company’s land assets the Shim in 
><* *o be worth 250. while others contend th,,
ie shares return only'jH per rent.. iW
dy be maintaihed by favor of the marlet J
anada to suffer a set-back the decline ’

both suifden and steep.
Canadian Welfare.

cial fear is expressed for Canadian welfoeiae 
less comes easily when panic rates for mnnex
ew York, and when the hest-furnished commie.
re concerned about their supply of gold.
n events have re- ently been overshadowed br 
th Africa. The issue of £625,000 of cumulative 
bares in the Victoria Falls Power Company hl< 
such a hurricane of criticism as rarely proceeds
ess. This three-million pounder is the join
the British South Africa (or Chartered) Com-
the leading German banks. Its weak pniat,

imerous than need be now detailed. It would 
> wire current arrows 700 miles of wild Afric» 
lt/y.hazardous undertaking. It is questionibif
part of the scheme relating to the Africa*
be proceeded with.

Wes in Africa.
ast moment the power company has succeeded
ing; all competing enterprises beneath its own 
it seems that German electric plant will br 

t the Rand. Hitherto, the powerful Gem*» 
the electrical engineering business hare strog
for a foothold in South Africa. They—or their
them—have now bought the business, and is
rbc working capital the British investor renders
eal Which strikes hard at British capita) aad

Scotland and Fncland there remains a touck 
um'cv The jéalousv is not ferocious; it is
-ptible. There are differences between Scnlrk

courts, insurance offices, public bffirials. »6
newest manifestation concerns banks. Hitherto.

Vers have allowed English travellers in Scot- 
l their collections and to transmit them to t 
k free of charge. The Scots have now tire*
hey will need a commission, in action whicfi
term tyrannical. • A movement is now afloat to
rlish bank in Glasgow. Allowing that a w*
ame jealousy affects private persons. Jet us a»« 
p invaders expect their Glasgow branch te pM

A

n and American securities

on fine

:

r
l

Commissions.
have heen the -----

dish trades. Insurance people know well what
means to them. The London press ha^pto-

it the return to the advertiser of a pottvui w
ommission. A committee of the London Stoc 
enquiring into the feasibility of pemuttlW 

mkrrage.
of the Manchester

of dissensioMcause

Stock Exchange bave takri
I allowing none of (heir colleagues » m
rlh individuals who are not members of 1 tf
hanee. Exception will be made m [aror
banking firms in isolated areas ’“’Lr.
i well he formed. But there is to be no

hankers, solicitors, touts or outside *>ro_ __ 
embers will, for the fitst offence, he fined
:ond offence expelled.
Brokers* Record. ) ^
er brokers have recently hqused
ige. built at a cost of 455,000. For
no member of this Fxcbatlge K as m f wj*
lue of the securities quoted in their 

er’s place in the fommerrial and ^na”por
ie farrfv judged by its bank cleann ■ py. 
■re Affix. 000.000, or more than ' , enrn 
ristol, Sheffield, Newcastle, and (red

n

y

■i
 mmt0m

m
\rn

t\]
tm

ew
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J. V\ Uaiu tbuu, uianaev ui the Eraser River oilery, reporta steamers. There is a continually increasing b
mat litici ISC ofô*üc 2jght run otc salmon Uic season at tine Newfoundland ports, and -preparations ate HQV|
work* ■ vs is cofrespoetiugly light, yet 1.500 barrels ot oil to 'make North Sydney the headquarters of a

, lud Utt.11 |iuypcil‘ tu Lu^uuU tv one of tue Urge tanneries company for the banks hsheats, /
el 1 ie »«*wc uuuibtr oi barrels of guano w>» shipped to xetroepective.

japaif v ttie 'Untie is a reatly market. This is i bismtis ’
M'iiicil is g leaving rapitliy, utul oil and ^uauo «we produced
nom the dug saimoii and herrhig, ot which there are almost
iinuuMCi l[uantitles.

.ciiu St wood pipe company is being established on
the -JUits , ivyo Me aireaXly located m Vancouver and do
good Mû. Ibe=s as lar east as Ontario. The latest is the Do-
imuiiSj 1 |vd Vipe Vompany, with a capital ot $iuo,üüq.
vunitaer- lÿi nconty. - .

• tille Üdi-augmiu Lumber Company, at tile head ot which
is V. IV. tvcaugiiuii, ui v 11 guild, is opening its nun at ncw

■ nciduu Itr, anu win niainiiweline on a large seaie.
cone4ii I me same line is tile brills»* CuluniUia limber,
millJten, Jke 

p4Ctii <1
uttM

^ tuiiwu, |$r
vut uui à

•Wii gta
provildèl

•16

?
In January, 190b stocks ot dried hsk'i 

NcwiouudUiia were very targe, a
highest prices known in the hi>tor^
due %u the good demand dur
porta oi a short catch nh>

- in Nova Scot# tad
. W«t btiUght It til, *

of the trade, rius w#
the autumn oi 1905. and te.

1 altcrwards turned out tn hr
exaggerated. As a re»ulr 61 the large stock, held and ,s 
lugti prices paid, the exporters of Newfoundland lad 
Scotia lost approximately ’ half a million dollars.

Large stockout the old cur< were earned over uiy
to be sold dirfiug Jjjfy, August, aHd September, when the
new tish were coming in the market. The situation « no,
soinewjj^tl better. 1 be catch cluring the past season U44
neen^maller, and the demand irum the export myi.ti ^
been good.

/tuutiiu'

JCh ha» üccu. ^ivcu a prvvmciaj uccasc.
i|»pau> is üt yuebec.
(jo Ianvil le being asked lor a company

Tiigh Prices. 4 • ijj
\v hde high prices prevailed, exporters here have reitued

to be ruaiied and have not at oca ed up as iu the previous year
Competition has been keen, and practicably

tv evn»tru>^tr' 
rum tne inter national boundary, where it crosses

Mvet, to tne boundary ot me 1>kou t^mtory.
p nuaSrsi disincls in the iiyiihern part of uie nu prims

shore Acwiouuaiauu nsli nave conic ucre this season, SUBS* 
tiling unprcccucuted in, the history ot the trade.

me pietucd nsh trade has Uecu rainy good. The ulck
of mackerel amounted 10 about 40,000 barrels, hail of wince
was. pickled, fnces generally were saUsiactory.. Alewivn
nave been in good demand and in short supply, prices rulingr*
nigh. Iferring is tne principal pickied li»n, and the seasua
ot lyoo was a good one. k"ri«#s arc nrm wnn supplies hgju. 
Many complaints are made of the poor barrels used by U* 
itshermcn.

NOVA SCOxÀ f>ROGKESS.

1 Lumber Maiketv—Rapid Development 01
ns—cape L re ton urows—me * isnmg 

Industry.

/
Con“E5

i

slit Lobster SisSery.

Xv bile the lobster catch hi ccrtam parts oi the Province— 
Lunenburg lot example—ha» Veen exuaurdmarily gwu, t* 
total eaten lor the Maritime Provinces was much below 1*
average, the catch in Lape breton was about 40 per cat
less than last last year. In Luucuburg, on Uic otner hand,
me catch was 30 per cent better.
employaient tor Many.

mere arc about 4,500 persons engaged in lobster nshiug
111 Nova bevtia, 250 uuneties vàmed at *aw,«w ate uftnies,
050,000 traps worm jo.ooo are used. She total eaten a
worth over two million dollars. Canada is about tût uni)
country in the wvrtd to-day where iob.tera are round in urge 

quantities. __________ '

^l" ruin Uur Vwu Correspondent.y
Halifax, H.S., .December Jlst.

. Lull! 1er operators say that higher prices must rule lui
their ptd itci*iexi year a a protiuvie Vusine»» is tv vc wilt.
Last w jii tr there was a very small snow tall in .Nova hevtia,
with jlito ïtsuit tliat operations were light and uuptoiiuoie,
anu jl<JotsaiUerabic part ot the cut is suit in Uic woods, ai*
a cutisuuWhte tne cut last summer was small, and as lauov

siunij âge were both iii^i tiae proUis ot- tne season count
nut Uitùc: In t u great,
Vat.èu L iflibcr PrictL

Tiiti) wa» c</u»idcrabic variation in prices.
United a ii^doin iney were goud until ihe latter part ol tne 
piescht y|4r. in the United States spruce prices were guou

lute j ".but letl oft in the spring, and shipments thither
were'sai. | ailTthe summer, booth American markets have
been jou and tiie same may be said ot the VV<*st Indies.

Tne vincrican market was phenomenally good at the
hrst dl t( : year, it then slumped badly, but ait advance in 
value, in] the Luropeau market helped things out, and mllis 
as soon 4 yossiUic changed their cut irum Amcricau tu 
huroSeti dimensions. 11

m\t< cku Irughts rose as prices tell, tor the yrcscui
seasoài, p ajes ot labor and oi all supplies are much higher
than ;usu ,1 and the operators must get an increased puce
tor tiieir j Ajduet, which they think is possible.

dliU

in the

4-.

CANADIAN C1TIÜS GROW.

h is only natural that new buildings should spring -t
throughout the country to keep pace with the mcreism.
population. The'Monetary limes has received ïtpottt l 
almost every big city—from the Coast, tr om ‘he 
North-West, and Last, telling the slo.y ol thé temalB* 
increase in new structures during the past year.

There were erected in Montreal during 1»» MN
buildings, valued at »s• anted at 4.z,-V.JKo m the year preceding. 1 he anntuJ rcpu^
ui Uic Rudders' Exchange shows that tht building
ol lyoo 111 Montreal, included 1.X40 houses, 3J4J L-huoii,
70 stores, a8 warehouse., 41 lactones, 4 ’ to tiw
l hotel and j Oltiec buildings. individual 51ruc‘" ‘ 
number of ten each exceed iu estimated Wt V™*» s 

Luincident with these erections ibere « p
steady improvement in the architectural appeal ^
city, a gradual widening ot the streets, and pr g
direction of spaciousness ,,ltn eor tht

The value ot the budding permits
past year have increased over 1905 by $2^12^4»»
now. reached the total of over $13,000,WIN iven in tht

Atost remarkable in the group ofhgurergi 
annual report of the Assistant Commissioner Tot 
ronto’s dwellings and population, is me ^1 4 ^
cent, oi the inhabited dwellings of the c!jJ[ , M,oib«
vheir occupants. It would be interesting A
Cityrwith a population of a quarter ol a ml 1 Qaeeasaâe is true. The total nutnbtr otdwdÿi»

utm^ease of 2,235 over last year and the popuUt.00 
-5ji7*0| an Increase of i5.°78 {or ,he ^ar" , votth-W«f- 

There is, also marked development m the .^0^ ^
The value of new buildings erected m Re,,
uo; in Edmonton, $i,86jjkxt: and in Lalgary, >1, «»

Comitiera al Expansion in Cape Breton.
thtr has been remarkable increases both in wekltli and

poputatio iiij the Cape Breton towns during the past year.
in Cape iteton County, there are live towns,—Glace Ray,
North b) liiey, bydnçy Mines, Louisbourg, and Dominion— 

‘ bcsidls tlflsjCity of Sydney. '
,tp9d the population of Sydney has grown from

Its civic assessment has increased from
r -, ‘ Snfce

3,400! to l£it>8- ------  ---------------- —P--------------- - *
$02i,tb2 ti,b3.300,000; Its shipping trom 813,24^ to 2,883,300

[ports from $73,060 to $.1,380,744. Glace Bay is
ji a population of 25,000, being the business centre
h No. a, the largest colliery on the continent,

jilts
the ditntr 
of tibnii
Caleijeniaif [international, the Hub, and Dominion No. 4.
Want to a City. d

AdjoSifig arc Old lÿidgeport. Reserve and Lorisay
Mine, aui ibominion No. 6. A move is now on foot to in
CorpqrateS|esc places as a city.

. - Anotl bl tow n which has grown rapidly during tile past
year ijis 3 duty Mines. The population in 1901 was 3,400;
to-day- it 1
to-day it $1,500,000 Vith property now exempted valued at
another mj laon and a half.. This includes the property of the

' No»a Sea i| Steel Company. A great deal of building has 
been go|nj
hundred 1 )ps£S. ootri
One MillittTons Annually. Mr Stichney. the big Western railway nit»v” i ^

It h ■ :ipected that by 1910, with the opening of new as saying that It lakes shippers and rr‘r^Ivr” thee
sehrrtè. thSitown of Sydney Mines will be producing one and unload cars than it docs for the T31 W )• -tl anj th«f 
millidn t'es annually. Among Cape Rrcton ports, North the average distance between their startm» v- 
Sydney i*;<#iief. the total inward and outward being 1.920 J destination.

' 1
In 1898 the assessment value was $225,000:

|>n there, and there are now applications for two

:

/
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Butter.—The
t»» arc Ml
.trviig, as tticre a
yiuupattvi ic-ihii
wui be lairly hca,
be small, alld it
leihog in modéra 
guutl to title 25 to
il W if" lKr ,b-

u o 1

the pait icw day! 
<10117. 
ginning of the yei
ticca üunç. un t
but it 4S doubtful
^tai vo bt it iv, ;
uuldirs are askin,
u)4c 11 asked.

Bggs. This
be it-uti that tbcri
toe day iollowiut
trâorditxary for tJ
eggs were report
ers staled that si 
weeks they woul 
tod cold storage
limed and 21 to 2
U IS to ÿK-, acc

flour and G
easy in price, an
barrel, m bags, i
dour is now rail
titow no change
and shorts at $2
short time since.

Crain.—A i Hi

de man d, at 42h<
i to 41 for No. 4 si

■ 1 Northern Man
2,-Ktato winter,

Hayseed.—A
uiicring $5 to $
l imothy and re 
weather. Deale 

, to |6 per bu
timothy, per bu
moving, is yet,

Hay.—More
Grand Trunk s 
bay into the citj 
at $1450 to $15 
sidered to be n

Nv »ctuai

indeed, and it
tower.

Hides, Tallc
decline in symp;
exports from Ci 
certain extent, 
this week, at 9'A
spectively, to £:
vinct on thtst
2, and 12c. for
advance, being 1
being 3 to ÿc. f
steady, at 26 ti 
to 20c. in the { 
brushed, 27 to
unbrushed 30c.

Potatoes.—
no change. 01
spell has been.
to those by slei 
carloads on Irai 
of 90 lbs., délit

The Olttaw
financed, and t
the Great Lak 
required has b<

.
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COMMERCIAL MARKETS.

Giving Ranges ot Prices in some of th.e Morejmporwm y ranges <
lûeir Situation and tendencies.

THE
v

of Trade ;
4;

? 'i

Vf ,
TORONTO.MONTREAL. ■ t

»
Toronto, January jru.

and a' Drisl:
inis

Montreal, January 3rd.
. The market iur butter is not su busk as it was.

hy uv mean» lower, but t bey can .bttrdly be calico 
^n^vtvi'u-^uyiusiu u VaLd“nn6«»Uer,<rvm u.nguu..,

eiiuuc m iuodcratc-»ized lots. Choicest is about at>c., and
Ï*. une as to 25>«C. DatlltS Alt V«y SCMCt, Aüd sell At 

il W AiÇ p«r <b-

fVtqgg and Chemicals---- .Prices commue
„ maintained. There arc no new Ratures ill 
Muvytua Alld codeia remain Steady al tnc recent a«

business IS
market. I

Dry Goodi. -There has been somtv.hit ot a lull
the holiday rush, although business is up to the average 
spring: orders continue to come 111 irecly. ïut\Và t uuks 
loi A good volume Ot business during tydy. I he holiday 
spirit lias been evident in the Old Country markets, Man
chester reporting bnamew quiet.

f rozen p’lSti-—Business is very good. . Supplies oi iiritlsll
halibut, and frozen herrings Aie Vite, ami

Aller

I

\
__jhc market for cheese has hieeii taking a rest

lew' days, aiinough there has been <*ite a mue eu
iiüirv Au actual business» bus been heard oirjiiiiCe tile be
zmnmg ot the year, though it is not mi pu s sib 11 that some has
£“n none, vn the whole, dealer, arc aafcm? nruier prices, 

it is doubtful il these would be paid. À lew tati-euds ap- 
10 be iclt, and lur/iticsc iaftc. woUn# be paid, «hue

asking iaJ4c. l or early October makes, l2'/i to

the past Columbia salmon, 
yriCCS continue urm.

fruits.—'1 he trade is .in a vety healthy condition aUd
business is exceptionally good lot Ibis lime ut tue ,car.
Order, are coming in hnshly Irom country points, which
Shows that merchants have "cleaned ottf thtlt stocks duimg
the holiday*. There are no special changea in the market,
although cranberries are slightly easier, the orange market 
shows surprising strength. This is due both to tnc car short
age m Caiiiorma and to the tact that the packing houses
Shut down tor tltt holidays. tTuccs generally are un».

but
m
uoiders are ;lifec. is asked.

Bttfc—TlUS is almost the only market of which 
be said that there is considerable activity. The demand oil 

toy following New Year s Uay was someth.»* v«r, ex
traordinary for the Season of the year. Large quantities ot
eggs were reported to have been turned over and tome deal
er, stated that should It continue in this manner for a lew
weeks they would be cleaned out oi Stock, (i’ncts Ot limed
ihd cold Storage eggs hold steady to Urm, at 20 to ate. for 
hmedand 21 to 23c. tor coidstore, selects being rather tinner,
U is to joc., according to selection.

Pttriir jmd Grain. —Manitoba strong, bakers is slightly
easy in price, and millers are quoting it at $4 to $4-1» 1>« 
barrel, m hags, patent being steady at $4 00. Tieniaud lor 
dour IS now rather dull. Millfeed is fairly active and prices, 
show no change. Manitoba bran, ™ bags, is steady at $2tf
and shorts at $22. Tanners are not feeding so much as a

short tune since.
Grain.—Almost nothing is going on.

demand, at aaksc. for No. 2, 41^2 to 4AC. ltr No. 3, and 40^2
; to 41 for NO. 4 store. No. 2 peas are pic. pdr bushel, and Ao.

■ 1 Northern Manitoba wheat 86J4c. per bushel. Store, and NO. 
i, white winter, 78c. Thcrd <s a slight demand for

Hay meed.—AJsikc is now nearly all in, and dealers art
ufiermg $5 to $6.50 per bushel oi bo lbsl, Country points.
limottiy and red clover seem to be waiting on the cold
weather. Dealers are ofiermg 25c. more tor fed cloveT, ut

, S7 tQ $ti per bushel, while fl-2j to $2 IS being Offered tor „rcscllt plentiful supplies v
umothy. per bushel of 48 lbs The latter has not begun 0t good quality. Wc quote:—Inspected, No. 1/1 It.; Ni). 1,
moving, u yet, but is expected to become active this month. lQfc. lNu; 3i 9Cl, cured hides tut, «oc.; gr**n, ,Ÿ0"°.

Hay. More hay and more cars are offering, but the yc.; lambskins, present take off, $1.25. 1 he market IS very
Grand Trunk still maintains its embargo agaihst bringing quiet, and ha» mirer an unsettled tone.
hay into the city. One dealer is ready to sell No. i tiniotli> Provisions. 1 he butter market is hrm, and suppiiej» arc
at $14.50 to $ts on spot; No. a $i less. The situation is con abuatUm The egg market is good. Stocks Oi told Mol agis 
Sldçrcü to be rather easier, but stocks continue verjr light ar(. jlghl. Lard is firmer at a good demand. VVc quote:
indeed, and it is hardly likely that prîtes will go much Lgifs, new laid, JO td 35c.; storage, 24 to 28c.; pick led, 21C., 

v* ^tuüïdlur yrmUi Ul fcOod demand, 25 to JOC., checsse, ij/4
large twins, ij^c; breakfast biicon, I5C-I backs, *7C.|

ro\L, '11 Vie.; shoulders, uc; long clear, liftc.g tierces ot
lard, 12c.; tub,. tabic.; and pails. table.

Tallow.—There is no change in the market. Suppliés art 
■dnall and prices high.

_ WooL—Ther* is practically nothing doing ill this market,
although the situation buy possibly brighten now that the
vacation is over.

Av

flour and drain.— The market is exceptionally quiet, in
tact, almost at a standstill, partly 0W)ttg Vo Utt fcOll-
UdY season- Manitoba Wheat 1» * little easier. \ c
quote:—if.o.b. shipping poinU winter wheat, SO. 2 ^ • 
0» to 7UL, No. 1 White, op to 70c., Manitoba wnca, U-o.R 
lake ports). No. 1 hard. 82c.; No. 1 Northern, 80c., NO.
Northern, ;bc., barley, No. i, 51 w »«•. No. j, extra, 48 «
40c.i So. 3, 45c.; oat». Mo. 2 white. JOc ; peas. No, 2, 80 lu
Sic.; rye, No. 2, 7oc.; buckwhtit, No. 1, Si to S4^m
lluur, yo per cent, bid, asked

Groceries.— The holiday season has kept things pretty 
quiet, Although business has been quite up to the average 
Vanned fruits and vegetables continue to, be the leading
nature oi the market, and althuugh advice ot an mcr<».c ».
pi ices oi these line* ha» not yet been received, it is dally ex
pected. Dried fruits continue him, especially m the case uf
pi une» and raisins, the former still maintaining high prices
at the coast. Peanuts remain steady at the recent advance, 
the ueduut crop of the United State», say» "Southern To
bacconist" and "Modern Farmer.’’,now amounts to about II,- 
000,000 bushels Anpuahy, and the value of the <rop .» van

ly estimated at irom $8,000,000 to $9>5^,UOO.
Hides and Skini.-l'rices are him this week, And the

of hides exceed the demand. Stock

V

Oats are in slight

oats.

Hides, Tallow and Wool.—The market for hides shows a
decline in sympathy with the American markets to which the
exports from Canada are sent, and which consequently, it© a
certain extent, control prices here. Prices are ]/tC. lower, 
this week, at 9ft, toft And llftc. per lb. for Nos. 3, 2, and I re
spectively. to farmers, and re-selling to .tanners at /,c. ad-
uncc on these hgures. CAltstins are steady, at toe. for No.
2, and I2C. for No. I, and lambskins hold firm at the recent
sdvintt, being 93c. each. Rendered tallow showsxio change.
being j to 5c. per lb., and lyi^to 3c. for rough ^Wool holds
steady, at 26 to 28c. for Canada fleece, tub-Washed, ^d
to joc. in the grease j Canada pulled, brushed, 30c., and un- 
brushed, 27 to 29c.; pulled lambs, brushed, 30 to 3^c., aim 
unbrushed 30c. per lb. The market continues dull.

Potatoes.—The market for potatoes shows practically
fio change. Offerings are Jairiy liberal, and the recent mild
*pcll has been favorable #> shipments by. car, though not so
to those by sleight ■ Prices are about 76<i to 75c. per QÔ lbs..

d 85 to 90c. per bag
ing way.

y
\ n.L’

CURES FOR fcAR SHORTAGE.

The Interstate Commerce Commissioners have concludcil
their mumry at Lhvcago into the cause» of car shortage.
The following suggestmns f..r the relief of the/ar situation

" CrCT-h'-"'r - v’hl - Il " I of a car clearing bouse with every
•ailroad ffi the country a member, so that a freight
would he at home at any time and available for use wlyen-.

Increase "of the per dienr-fharg, te railroad, for retain-
n$r foreign cars beyond a specified time limit. ^

Mupwn o( a reciprocal demurrage ,aw requiring ra.I-
,0 pay .a nr-.tlty for failure, to farlrffh ««V»

within a tcaionahje time (mm ‘he date the c

carloads on track, according to quality, »»' 
of 90 lbs., delivered 1 into store, in a jot* V

ever
♦♦

The Ottawa Vailey\railway project has been encrfsvlulW
^ financed, and the cons I faction of the from Montreal * to

the Great Lakes will now he -proceeded with. The capita 
required has been oversubscribed^ ,v

pers
ordered. / r, vt

' 1

V '1

1;

i

a

1

TIMES Vouant 40.

lhere is a continually increasing b 
Ud ports, and preparations ate UQW 
irth Sydney the headquarters of a 
: the banks fisheries. /

■at

fre.

ary. tgob stocks ot dried twk<n Nova Scorn ^
nu ■ were very-large, aitf were bought h T
e* known m the hislyrf oi the trade i
loorl rleuuiitl rlunug'vhe auiumn of igot
short catch whiefi atterwards turned out to G
. As a resulr 6l the large stocks held and u! 
paid, the .exporters of .Newfoundland And 
approximately halt a million dollars. 4
tvek^bt the old cure were earned onu, mô U
djwmg Ju«y, August, aHd September, when the
re couuug in the market. The situation u no.
tetter. 2 he catch (luring the past season a44
r. anti the demand irom the export market» ha»

jt
lgh prices prevailed, exporters here have rtt

I and have not stoexed up as iu the previous year 
ition has been keen, and practically i*> ptmit 
^uudiauu hah nave vvmc acre lUia tUflU*
ucacnted uv the bisiory ot the trade.
hied uab trade baa been rainy good. The oiti
amounted to about 40,000 barrels, hail oi whies

. Vnces gentraily were sausuevory., Alt wive»
a good demand and in short supply, prices ruiuigp
mg is tne principal pickicd halt, and the season 
a good one. tricps are tirm with supplies ugju. 
taints are made of the poor barrels used by tie

r bishery.

he lobster catch hi certain parts oi the Pruvutce- 
Ivr example—has been extraoi diuarily gwd, ut 
lor the Maritime Provinces was much below tat
e catch in Lape breton was about 40 pet ecu
st last year. In l_uucnl>urg, on me otocr has».
«» 30 per cent better. \; p
t to€ many.
re about 4,500 per»un» cugdRctl in lobster toskiag
m, 250 unnttxti N^iutki a$v ^2uu,wu itc
» worth +430,000 are used. 1 he total eaten 1*

million dollars. Canada is fcbout lût \M)two ____
ic world to-day where lobsters are touiul in urge

v
CANADIAN CITIES GROW.

iy natural that new buildings thunld =e»«t »f
the country to keep pace vnth the increaunji
The'Monetary 1 tines has retetVtd ItpOItt

f big city—from the Coast, Irom the West am,
, and Last, telling the sluiy oi the teBlnW
ac w structure» during the p»»t /=•»-
.•ere erected in Montreal during 190b MM
fined at ^7,745,0^- as <v7h'IZf rtp^
’zP,j8o ill the year preceding. 1 he annu" ^V
ers' Lxchange iliows that tht building
viontreaJ, included i,J4° houses*, 2.242 h
I warehouses. 41 lactone», 4 chUICUt», 0
j OliitiC buildings Individual «imcture» to U*
ten each exceed iu estimated cost 
nt With these erections there is 
ovement in the architectural appearance 01
ial widening ot the streets, and progrc»

ia the

spaciousness ia Toronto for «*r
$2,812,488» and haft

t of the Assistant Commissioner ‘
mgs and population, is the sta,'ment 
inhabited dwellings of the City ar*f nyo,berIt would be interesting to know of any

lopuLtion of a quarter of a m'h'0 . nD«»
:. The total number oUwcll^ " ‘h« ^ 

li 2,235 over last year, and the population .. -
ncrcasc of 15,07s for the year.

also marked development in 
Ï new buildings erected «n Rc*'n. 10st6V 
onton. $1,863am; and 111 Calgary, >1,

ue oi the building permits
ive increased over iO°5 hy

MS.

,k, WV"»
;

kney. the big Western railway

distance between their startm».

\
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NjjfcwS OF MINES.
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:I' cnee, thinks thy 
tamp »iij proviec 
been known. mV:sH£~SSK£s
Kinecr, u ot opinion that Loball » Just at th, ?61et »
and that there is more ore there than anyone !*gua“t
"l t>T miles up nortu,” he says, “there are nvüLTIf* » 
and Canadians, i think, have wakened UD orrttv !Lîr,0S‘6 rfeal wealth of the district.” 9 *****

The ••caoaduu Muting Review” thinks that tW
i*re familiar with the history of the camp and whar h* ^
aiiompltMmd there will have no fear of iu future ■i
ever cautious the experiences of other camps IU \m.cI 
Ontario would teach us to be,” it continues ‘there 
absolutely no doubt that Cobalt is a reality,’ It hit a* * 
been, proven so. ^

Mr. M. V. Loons, ol VV. V. Loons & Lompw, k^i,
ol Cleveland, Ohio, recently took a trip to Cobalt ass!.
interview upon his return said. “The general Lhhc i 
understands tile true conditions ,n Cobalt, elst jw ^ 
inrush of people and capital that Cobalt Las alread» c 

would have been tripled. It is hard to btltevt »,
actually sees in Cobalt. 1 have been there serezxi tine
tod each tunc l sec gteatei wonders than before, uy.
the camp is yet in its infancy, prospecting and dercioair
has been earned forward over a great extent of the tern«5
with astounding results. ”

' COBALT.
|A darload of silver, valued at $ 15,00b, has been shipped 

irOm 1 tic Hanson Consolidated Mine so Omaha. \
-\ kjly prospectors are said to be leaving: Cobalt to seek1

their «tunes in the Larder gold mining district, where sortie
JOO cl mis are reported to have been staked out.

: E L. Wallon has entered a suit against J..W. McCroS- 
•. sett «fi l others to secure specific perturmanec of an alleged

arfreti ikm to sell the'"Shea claim in Coleman township.

> M . F. C.Lonng, consulting engineer oi the liethtw ty
colbai -Jllining Co., says lie vwuld not be surprised if m

v ip»7 i< production ot the Cobalt camp were aojooo.ooo 
uuticei or more of silver. _ ^ , r

X «- -W*cfvmley-E)arragh -Savage .lilies of Cobalt, Lilll-i

ittid, lus passed into the hands ol New lurk capitalists, the
deal I rolling a sum of 5j,75°,ooo, which represents a few
«libres in excess of 1,250,000, Half the authorized issue.

ti ink L. Mlcdunald and A. L. ^Vistuer have entered
action against the hJbie Cobalt Aiming v_onipany tor
damns compelling the company to record tlxett names oh its

a bolder» of 5,000 snares each. if

“A. Içv.ne has brought action against A. C. V\ ismer to re-
covcr 47,000, tne yorenase price or 10,000 shares ot the
Heave; silver Cobaiiÿ Company, aliegeu to have been sold
by the pumutt to the détendant on iNOwmbtv a;th, 190Ü.

it is reported that the Ontario Government bave been 
asked they would sell for *40,000,000 a ^portion oi the 
fjUtv^a flUui, mciuuiug lUat scctivu abutting into the Cobalt

liuig ; area. 1 he proposition is said to be that oi an
Auiern nl syndicate, apd some reports go so lit as to state1
ihai liar Liuggenhcjmn are pic interested partieip.

; S11 Henry Pellatt and his colleagues concerned with tlie 
rccçiUlf iucoiporaied Cobalt Lake Company Ve smd to

iilriied to the treasury of the company one half the
01 stock atlotted tor promotion disbursements under

bob Us

t c BIG COBALT COMPANY MEETS TKOUBLL

A legal action which has aroused a great deal of mm
tion in tinning circles and possibly alarm in some quarter: 
xvas entered on Saturday on behalf of the Florence 
Company, ot Toronto, against the newly organuct G*l; 
Lake Company, which bid over $1,000,000 to secure the lab
muterai property (tom the Ontario Government, ciwmn
mat, the new company is only a trustee of the property, sao
does not in any way have a purchaser's right to it.

'This in itself would have constituted quite enough toon 
ior reflection, but on Tuesday a petition was tied with the 
Uominion Government at Ottawa, asking that all the ge
lation passed during the last session of the Legislature re
specting mining properties in the Lobalt region t* diallm-
ed. The details ot the petition Sre clear. The flortnr
Mining Company, assignees of Mr. XV. J. Green, a "lottm
broker, state that by virtue oi a discovery by him on Mud
8th, 190b, the petitioners are entitled to the rights icqwrM 
by »Vlr. Green in twenty acres in the Coleman township. Ik
t-icutenant-tiovernor-in-Council is said to have refused to
accept the application claiming this discovery and to tan
afforded no opportunity for giving evidence to establish thee

rights. The statute depriving them ol their nghu, tin
lurcher add, was read three times in one day at the close « 
the session of the Legislature, without previous notice W- 
ing given.

Another contention of Mr. Ml. J. Green is that poor

to making his find, the Ontario Government had ontnov:
to him, passed an Order-,n-Council withdrawing Ken ns.

Cobalt Lakes frutn prospecting, and although 7»*» ®
August, it is held that this Order was not published mi* 
official “Gazette" until November. In the interim, hhCuK 
Order-iiVjLounctl had been published throwing open “
public Coleman township, in which is situated Cofgjl lasf
Mr. Green claims he naturally thought the tike »« »,st

amOun
the agi terne lit. /ThiS was done in the interest .oi the com-
paiiy a id to allay any possible dissatisiaction, although Nil

fcllatc had a perfect right to the stock under the

agrlem i.nt.
«11CB.L

Thr- North port smelter, Hossiand, IS. C.t has 
opetatifcti, and Le Roi now liùpcs to double its present out-
VUV I

. Thi. JJominion Iron and Steel Company are said to have

obtamcM an option on a large coal area nr the Maritinu
frovin*

Th iota) output of the Nova Scotia coal mines last year

was SJ 1,000 tons, an increase ol 53,000 tons over 1905. Lite
compar, r intends doubling the output* this year.

Me irs. J. S. and VV. S. Kuhn, 01* Pittsburg, business 
partner <)i L.. L. Converse of Xiptssing fame, have optioned 
4,000 i ares, including tire famous Wilcox and McGowan

Mutts t Parry Sound at $700,000. ^
Tb following arc recent British Columbia shipments. 

Le koi Jtsoa; Centre Star, 1470; White Bear. 00; White Bear 
Im.lied , joo \ Le Koi, .No. z, 350. iolal fur the week, j00u,

the year, aÿt.bbk tons.

Th j|>ecember production in the Rand, mines is estinut-
cd ■ j fj^doo ounces, tine gold. 1 be November output was

The. value of the

Mi tOUS.
resumed

I

>

and f-_ri

X.5SSJsi 6ne ounces.
abuu 
Xovgm &

Mr »V. 11. Massinger, of the Canadian Bessemer Ore
C</n4|j*ffàjj slates that the deposit of high grade hematite ore 
struck his company's prospectors would a# kick ate fully

y tuas, all *utim («tity lvc miles, ol Tgu AtUxui,
on LaaS i^supejsoi. 1 be «. om|v*B>, he says, has 11,000 acres,
mtxth il xl tkiM to a thut> live loot de up harbor, white it
mill bu H large wharves. a"i- mb h * -

October 540.000
.male is $u,<187,500, as agaipst $11428,(45 iu
. and $*>.H<>v475 >n December 1905 .

territory thrown open. , __ ^
Only one side oi the argument it public at P****^/'

Henry l*ellatt} when questioned on the subject by the * ^ 
tary Times, stated that* he knew “nothing sbottt

word is to be gathered from the orticûf» & the umar*
l*arliamt-m Huildinflrs. It is premature to . g
ibis rather novel suit, but its progress wul censmy
watched with interest, if not with anxiety, by many.

|m?"

WORLD'S GOLD OUTPUT.
k j 11

COBAIT CANADAS BEST ADVERTISEMENT.

Rot ij'Hai the snod is on the ground and brlow-iero
weatiri .ft Cobalt 1» the rule, those /gentlemen u ho prefer
to, »4t.|; ’heir mining interests imm alar for a few wmtdr

$N leaving the éfthrt.t Mr. Wj A. Williams, who 

recciMl| I’ll for New Orleans, after spendinK three weeks 
.inNhis b|Ufitr>, has deWaroti that Cobalt will prove Canada’s
gwjJw nov^nisemrivi ‘‘I )..«x .■ r**t or u«*d. “ be
“and i wiUgti l saw th^mines at a most disadvantageous
time 1.^ Ifie ^yrar, 1 can readily understand why Cobalt has

i imMU word iBk.uyhout Utarrifl Canada has 
a g>cat country up north, and as our people learn, more and 
more; oi jCbbalt they will know more and more of Canada

• and tparblxeahe country’s potentialities as they never did1 1 \ p
Mr, A E. lXogue, a mining mia of world-wide experi-

Canada ranks e.frhth. and is next to Mrlkk 1^. *
gold vtoduction in modern times is concerned. .
have recently lyen compiled byZJ. P. Hutchins 1T0IH * .

kept in the various countries. The following *”
tailed figures United States, .792-1905,
Australasia, 1851-100$. $2.5 10.11?.*»01 UuSStS 

1814-1.(05, f. .4.14,«70.000 ; Colombia
Brazil, 1601-190$, $720,902.000; Alnca, ,ta.,ûis.
146,000; Mexico, i$>vi()0Sv 1^07,161,000; ç*m*,A'Za ,mV
$237.202.000: Bolivia. » 545-»9'>5: * ,’°®° ’ m,.c ,,6 oco
kx>$. UO.tSkj.ooo ; British India, 18*4*1905, ? ÎLgpt
Austro-Hùngary, 1495-1905, $70,241,000; Chin, M5

’

'month-,

f

123.266,000. Total, 8to,244.5-o,ooo.| I
The worlds production in 1905 of ^

an increase- of; per cent- over 1904* due c

5h.'W^

m large yields in .the Transvaal.
I"

'
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COBALT COMPANY MEETS TROUBLE.

«al action which has aroused a great deal 0i m,n
tuning circles and possibly alarm iq some <(iuncr> 
red on Saturday on behalf of the Florence U--1 
-, ut Toronto, against the newly urgatUKd Coin
mpany, which biti over ÿ 1,000,000 to secure the likr
pvopmy (tout the Ontario Gowtnmtni, thwmj
new company is only a trustee oi the property, ase
in any way have a purchaser s right to it
in itself would have constituted quite enough /oee 

:tion, but on Tuesday a petition was filed with the 
1 Government at Ottawa, asking that all the fef* 
sscil during the last session of the Legislature re
mining properties in tht Cobalt region be diallm

derails ok the petition %re clear. The Fiorcacr
Company, assignees oi Mr. XV. ). Green, a "I omen
late that by virtue oi a discovery by him on Mitch
, the petitioners are entitled to the rights atqnni 
recn in twenty acres in the Coleman lownslup. Ik
ut-Governor-in-Louncil is said to have related ’
it application claiming this discovery and to tin
no opportunity for giving evidence to establish tkev

The statute depriving them oi their tighu, they
dd, »as read three times in one day at the close « 
on of the Legislature, without previous notice he
L
her contention of Mr. W. J. Green is that poor
g his iind, tht Ontario Government had uutsovt
ussed an Order-in-Councii withdrawing Ken 10c
•akes irom prospecting, and although ■pawed ■
t is held that this Order was not published •* 
Gazette"4 until November. In the interim, r 
Council had been published throwing open
>leman township, in which 1 - situated Cotrçgjl Ov

n claims he naturally thought the Lake was ■ «*
thrown open. - __ ^
one side oi the argument is public at *

1llatt, when questioned on the subject by the j 
cs. stated that* he knew “nothing abottl &• *1
lo be gathered from the oAksals A the UBt*n
it Buildings It is premature to comment
r novel suit, but its progress will cettsmy *

with interest, if not with anxiety, by many.'

to Ik

WORLD'S GOLD OUTPUT.

da ranks eighth,, and is next toJî/

u< Tv in in modern times is concerned. i
ntly ly-en compiled by ] P. Hutchins from SUn»»

he various countnes. The following **
rures United States. » 79^-190$,
in, 1851100s. I.-.510.117.000: Russia UA > ^
f. .414x670,000 : Colomb,a tfiT'VgWgWT. 

691-1905, $710,902.000; Africa, tSV IW. ^
ifeiwo, isii-iW- fWi’b'iOooi CaMf ’ ,u>.
00; Bolivia, i545-*<>,>5. * S«'M>.6i i,000; <*».
,t8Ô.ooo: British India. 1884-190S1 f ./..tug*
mgaiy, 1495-1905, $70,Cbih, 'W’*■

o. Total, $10.244.520,OOO. darned
void's production in 1905 of IRISH'.’ 5 ^
w- of; flhS per cent, over 1904, due cnienj

is in the Transvaal.
I

' TIZVIJES
Voluæ 45

inks tha#
il pruvibe 
own. mV

les up nom," he says, “there arc Luetic 
adians, i think, have wakened up nrettv «Jl & 
1th of the district." »FCtt|1tato|k

•’Canadian Mining KtvieV ihmks that «u.

liar with the history of the camp and .h„ , ,,k
shed there will have no tear <5 ,ts
Itious the experiences of other camps in 
would teach us to be,” it continues “the 

> °o doubt that Cobalt is a reality/ It Û. 5“” 
>ven so. « » ^

M. V. Loons, oi XV. Xf. Loons & lompw,
land, Oo 10, recently took a tup to Cobalt

upon Ills return said. “The general public hr*1 
ads the true conditions .n Cobalt, (1st th. 
f people and capital that Cobalt has alnad, 
sve been tripled. It is hard lo bthtvt wh, »
sees in Cobalt- 1 have been there several^*
i time 1 see greater wonders than before, «u

yet in its infancy, prospecting and deveiooof
i carried forward over a great extent of the temt/»
junding results.99
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reviewed.SOME PU BLICATIONS

Matters Appearing in Current EitcrStUfC.

SqSÎHïæSS SSSi--
r”' ■ mtamttvBWt

tobiv””"'»"""'' w^'7; orSrGu "2? wW»« iîB

—; fer éCH'lHirprÇEi

I TK- ™rt a ik, tkiri mm»' mWikl "< «» “

SwJ oroïSy uaaT » * .ww -

* The ,907 i,-or of the Canadian Almanac is the sixtieth ! pa,„.' containing "^"^.-./t^d ‘^reorint of the
J .L ceries having Wn publish^ contenons tv Mme ,a'ms a sximmitTV tif the h’,vnr”‘™"” , tW Assonahob.
,«il”^ 4/miist an, reference hook which contains illim table ennsfifufion. bv-laws and rejnilati n. . ,rrd the

STS 2LL.W I, i«e«g... w lo, IW S»H|,k, auii VWWjmeSMV SSTÏJZL o,
koiniier xnd hanker, the well-classified volume is the onb names and addresses of seed err methods of
S,XtLe,"Îw Canadian Almanac is such , W>Vf »» ) «gistere* seed and ■^/^ndUer^d.^f varions

idU of evmthinc. from patents to foreign consuls, ft is growing and selecting scud <rr „ ^ vieW-VrwvwW
rkrkt up to date, and contains full particulars of the new winds There are also natiers .«"d * „ ,n„ in ,hc Cana-

festoms tariff The Topp. Chili Company. Limited, of ewnpetent author ties on « CoP^t„,n< and
Toronto, arc the publishers, and the^pHce of their hands , West.” "The R^ .” "Soft Wheat
IwMiration Is fifty cents 1 ‘ - » lrrn.n. ^enproyMnent.^ . ^. W Saawt Preventives on

OF ATMS tv VN1TF.D ST ATF.S , ,KTritaiitv of XX’heatr “S«me

.S S-J... t.
hut statistical tables are apt to hscoTTle heavy Ml the tnmd r^ass Seed* This \ciHim . tr,iinu m«

-Aprciallv when they deaf with births and deaths. Th, Srr(f Control Act r<x».. and a ^,r”. u ,: , Mr G. H
man is intent to know that he wa» W *W h, obtained free hv farmer» Zrie,,U„re.

other people sometimes are, that one dav he will leave th-- Comm «">»"._______ r
FH-Ve-d world, and that other people will mokt J* Ofÿhwa. \ .rvnc” rr»nn l%TSffFS
Weiise The artirle in the L>st issue bv Mr W. F. OVR FRIENDS GOOD "rsr,FS

f WitlcoM on fhe death rate of the I'.nitf'd States deals with . . " m - f _11pj inferrsf fn the
V „„ ,m l„ fan „». Mr W'.Hoa ,» », W»« M,„, «»* " an. »,

ÏÏUT-J^r kT^/o' J, «m ,V»kV «a mle

,k.
•tir* .v ,v

1,1. ,W M«.»l Uh rf ,V .

G H Allen, the Metropolitan l ife, and the Fxcelsior 1 m

"*T5kSr sua rsarsw-" r^

;C t^a ve “ diîrerenJ way-as the sedatef maiden whose

t";tw Sntl, TStC*rS&*  ̂*rta

vies,is ^nTsWuh »nd

Afore than one r>er<on

«
GiSf of Many Important

1

Money am
the plan- }

:

,, threshing

* Province.

THE CANADIAN ALMANAC.

I

BIRTHS AND

XJ

1matter

METRIC SYSTEM AGAIN 1\
Those who believe in the wisdom of rh<- infr^ortm#!

r?mmot W•if tke metric system of heights and measures 
irmW of larking r**r*iMrncc in placing their claim* he for** 
the peMir. Th#* T>erimal Association sends an attractive

VnMntion cbeltinw* t.oxd Kelvin^ views on the advan
tares of the system, together with opinions of several

mmfnt men. anj explanatory taMetr
“The British workman,'* states Lord Kelvin, “will ^ 

fneefi happier at his work with a folding ftfiv-renhnirtet 
nife, graduated to millimeters, than with a folding two-font

t mte. sraduated to eighths. «kiT#eentl^s. thirts*-seconds, of an
itifh ” ’

f
j

w

ROYAL COT ON! AT IVSTlTrTF.

Tljf H^rrmSer is^i*\ of the “Journal o^ the Rovft!

c'lotvial 'viwiAe htadtjxnnm Mf in Non burner-
land kve.. I.ond«»n. Fng., rontain* very little of interest to the

F Moduli The main part of the Imirnal is taken lip hv a
repnnt nf an address on “Imperial Organiration.'* delivered
^ Ae 'institute Hv Mr. Richard Jehh.

“Thr fnjprr al aspect of mv militarismt,v hr <a%i«x
^ wish that my rountry uVimatelx- should derive from the

imperial tUiajge the kind of benefit as Canada r<r
Stives, namely, fhe hrnrfit of a vast eeonomv in her et -

so as to release revenue
purposes. ff Canada ' ha* virsrin territories to 

exploit, my countrv has <'!d cities to rebuild, abundant land

tor •closer settlement/ If a larger population in Canada is

out from .
tivv “Top of the morn in to vr.h " ""r^Lnv' tôlWMrtÀ T Uirflii" calendar, ^taring 'h*|

Z3sZge^benr^d River Br.nt Ford -n the long 

hx Io.cnh Brant anA the British
Twr- rr'H^cL^v^wkJ e-

The Fccinnmi' ai in^uiatvc an ' 'he, L.uard,..n
Crimpanic* «end very useful calendars

I

WndituT, Upun n Ilinnal inetiranct*
■ tor other A««ur

Ï /

M
r

■
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MONEY AND MUNICIPALITIES.

D’ bonturci will t)c issued by Berlin. Ont., for improve

rs t<> sewer farm.
I-W' tHy of Montreal proposes to borrow $2,000,000 for

‘ , . watejfM 31 ks ’extensions.
Î. fc #3,954.36 4 per cent. Acton, Ont., debentures have

been-: Étti'fded to J. Moore at 96.
jl i$: are being prepared for a new waterworks station

• at < if! io^rn. Ont., to cost $19,000.

, 1 . ;
Ostia wa. Ont, wit) issue debenture* for

purchase of a park.

a.

and accrued interest. Othet bids received “J74* 
Gundy & Co., Toronto, P77S; Aemiliu, J arris
ronto, 96,576. '■*«T»

*•*•!**,

mvn

The following- are the

minion Securities Co., $53,4,3. ’ ,S4’7*’ »•

-------2—e~ee

;

■■

C«arrTkuetown* 'Prince* Edward Island. has awarded
dtientures to a local investor. • •. ; , i

d^bejmrfcs for
$L5.nw

jft Càtharincs, Ont., will issue
3s- with f \ nldli to purchase a school site.

1 ' 1 r:;’T 'Tl r* Pembroke, Ont . Town Council Have decided to 
spend iyXooo on a new intake pipe.

0 tetÿ Sound. Ont., will issue debentures forj$$.ooo with
whies disestablish a live-stock yard.

fjC< ni9°ps, RC., recently awarded fj|,ooo sçhoôi de- 
•bent4i fs to the ftank of Ham.lton at 101.

St att'brd. Ont., ratepayers will vote 0» a by-law for the
const? cj(it>/i of a trunk sewer, cost, $i6.cxf>o

Tl ! ; $56.500 4t4% 20-year Seaforth. . Ont . debentures
haves.I awarded to Wood, Gundy'S Co., of Toronto.

fm issue 0/ $40.000 45^.% debentures of York. Ont., has
heenjfcàmed to Armilius Jarvis & Co., of Toronto.

T* ÿpjestion of issuing $16,000 school debentures will
be supytted to a vote at Portage ta Prairie, Man.

T^|™pwn Cninnctl of Mapje Creek, Sask. have decided
l?vf $2.000 for extension of waterworks system.

A* issue of tj.ooo Halton county, Ont., debentures Kas
been 1 ttrded.to Messrs, F. H. Deacon & Co., of Toronto,

Ç ratepayers of Napanee. Ont., will volé on January
7th <M the question of spending $5.000 for the laying of a \
***** •' " -

Tl » by -taw to niw $25.000 for installation of
wiifkràjitcm, at F.lmira, Ont., has been carried by the

$3,000r
SASKATCHEWAN SCHOOL DISTRICTS BORtow

INQ MONEY.
I

Yankee Hill, No. 1557—$1.500 C. B. Hastings god™, 
ffo/Fnungsfeld, No »5i4-'—$1,000. Wm. T. Ditfttthlkr 

Borden.
• Fathom, No. 1558 —$1.500, John E. Nichols. Tmr

M'armai,. No. 1605.—$5,000. J. Irving Lane, Warnua
1

♦ ♦

DEBENTURES OFFERING.’ l

Liverpool. N. S—Until Jan 5. $11,300 4'A per cent k
4vtiar debentures.

Vancouver, B. C—Until Jan. 17, $3'5,825.30 coupon it
bentures. Interest payable at the Bank of British Nani
America in Vancouver, Toronto, Montreal, New York <*
London, England. Certified check for 1 % of the aatomu
bid, payable to tbt City Treasurer, is requited. 0. T QV
son. City Comptroller.

:

to r

'

Riili

, ilfi

AFRICA HEARS ABOUT CANADA.

t A recent mail brinjçrs a copv of the Cape “Times." rw
tailing a long interview with Mr. \V. T. R Presto*, tes
f>n his way to ftakè up the appointment of Dominion Trifc
Commissioner to China and Japan. His journey was broke
at the Cape with a view to pursuing'enquiries as to the f» 
sibility of further encouraging trade between Canada mi 
South Africa.

Answering a question as to the relationship existing k-
iweeu the Mother Country and the colonies, Mr Fttitw
-lid :---

l
r:
'IjondonL Ont.. City Council, in connection with the 

Counÿ; Council, will elect a new court house and city hall 
to ftoo.ooo. ->

tl l Dominion Securities Co., of Toronto, were the
sttccem1. lu) bidders for $/S.ooo 4)4 per cent, debentures of
\Y ateti u, Ont.

, ’it - ratepayers of Boissevain, Afan., are considering the 
a waterworks and sewerage system at a cost

I
“There is an increasing disposition in Great Mkstc

interfere less and less with the internal affairs of the tyit*
colonies. It is believed that tbe present British GovetWBM#
will give evidence of a marked character in that particslir 
not orttv in regard to the colonies generally. hut with 
to South Africa .affair?. 50 ?oon at rcsporw'Mc Goremmmt 
l*crf.mes an established fact thrnvifthmit thu enuntrv Tr<
will not wan a relation of interest in Colonial Gor«+
ment.'hut rather an increased interest in the broad Imprru!
questions which will be encouraged in the colotytt

ip the administration of the• Colonial( OIbct

ran a) wav* find diplomatic channels for Quietly Vetflftl 
Imperial influence to the fort, without unnecessarily ranmwt 
counter to the established order or freedom of reipOlWt 
Government. That kind ofihoraf interference or over*?* 
will 'ilwavs hr welcome to the colonie*. Put BflOdl * ^
men tetogniie that the time is at hand when coionut _
dependence should he encouraged, and it is v- | I—jum/
will lend to the encouragement of a sturdy Colonial imp

* install: ton of
Ç of ahpi t $115.000.

_ IV lêrhvy. Opt. ratepayers will be asked
fc, "isMiinj of1 $23.000 debenture for extending

, the -C era fee system, f (
it 1 (by-law submitted to Portage la Prairie ratepayers
((i| expenditure of $16,000 for public school improvt-

lu'S been ratified
1»iCity of Guelph. Ont.Aas just sold $20,000 4 per

cent. ZtmpeTitures, due at the end of twenty years, to Messrs.
^ Wmdk, fcutidy Sc Co,; Toronto.

6i|s . were opened December 18, for purchase of $130,-

to authorize the
and improving

• .sfe
for
mentis

;

ono kjp4<^n> Ont., debentures, hut owing to the low prices
1 offert® »V sale was deferred.

$ Jiy-jaw will be voted yon by the ratepayers 
■ ™ ; provide for the construction of a trunk sewer and

of Tweed. '
V 1 ‘Ont.:»;............................... ,. ..........................

the ii#;ijtre of $10.000 debentures therefore-,
fim January 7. 1907, Sarnia. Ont., ratepayers Will vote on

, the i|t*»1inn of spending $25.270 for construction of severs
and f mor mains. 'and erection of a storehouse.

SiS Boniface School District. Man.. have just sold to
Mcssm AVnod* Gundy & Co., of Toronto, <100,000 5 \#\
rcnt.|«5enft»rps, repayable over a term of twenty years.

1»!Port; Nrtbnr Ont Railway and Municipal Board
h*vc fÆjtinted the application of the town for Approval of a 
hv laUllif. «'xtervl the waterworks' «vFtem 9t a cost of $FQ.ooo

m jfitepayers ftf I.istowel, Out., will vote on a by-
la w 'jn* January 7. for the constructif of. four bridées in
the th|n it a cost of $14.500. If canted, deheutitres for

will he issued. " *
of $20.000 20-year Kew Westminster. B C.. 

sewefPlpj^eTitiircs, da{ei\ Pecember 15, 1906 have been

character. /
Qucst'oned as to tbe cause of tbe Steal

Canada, 'fr. Preston thought the inauguration of an amj 
immigration policy, which had resalted in tbe arriva ^ 
Ilian Soo000 declared settlers in the ? .L

In had greatly contributed to this happr
Of that number.-’ said Mr. Preston. ^

more than 500.000 have immigrated from Great or’ •
•be con-t Acnt of Fnrope. under the ihfluruce ^ ,h* n. frW
fions which 1 had the honor o( bringing into °£fr* z>T
the T.on<lon o/Çces. with the appt^y^l ^ 1"^ haneté tk 
ernment; s»nce The circumstances have r .
current of history in Ctnadi Frotfl hetflg t- ? ^
»n<l appreciated of all the British cofonie* a few. ^ ^
C’an’idi now occupies 3. foremost place itt tttntnl ^
wotVl thf rtevtlopmtni of its resources, afr,c
pastoral, ihtyextension of if1 manufacturing %

rc.ase in its trade and commerce, the
revenue (which fr.i* more than doubled »n eig • .rgUffjfinc
unparalleled in modern history. Thf rjt of i
of the Provinces, immigration, and the dere opmems

.Imperial Spirit *

; last «even: •;/
of things.

i

■( ff •
f|o the Bank of Montreal at par. Denomination

| Iffterest •'cmi-aunUal.
M; fiountv of f I ç,n has sold debentures for $ ! 6,2 so

the London and Port Sfanlev toll road, to G 
Tpfoato, for f(6,26l. Tile d s run

1,8*1 )

or
Sfj five X, jfHOn. of

jpsvand bear. 4?^ per cent, interest.
Pn|:iWs will he submitted to the ratepayers of Wood-

for aufhmiW to expend $20.000 for extensions
n i ihwir wfmenti Ur tbc Collegiate Institute and $15 500 for

C^'drainage scheme.

'/I

S- It is stated that Lloyds, the ^famous stnadei
much interested in the new mrthort of
vessefs, as exempiified by the ease of thethe *»i

; t fa
ill
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t and a numb* of American companies have been enabled, by
the subscription of some $30,000,000 fresh capital, to recover
their financial standing, which the conflagration had

l >FIRE insurance.
s»*-—

last ye«
. L eighty miles up the Saskatchewan River —— .

Tr^monton is reports on ère. The seam, which in ,t is a dreadful thing for human lives to he sacrificed * 
from Edmo . ^ ^ sakj $. be burnro for mifes, „hcn & ftvç Steaks OUt in a lofty building, containing many
P**** off intense heat. workpeople and on which there are no fire-escape^ And
pnng off 1 * * * * « is an irritating thing-to those who have to suffer the

sAviees of last week from San Francisco say that the joss_^to witness tons of water poured by a lire brigade upon
the citv goes Steadily on, but there are signs the contents of a burning warehouse, mnmg merchandise

rebuilding becoming much tighter, and the banks are for I at It 0f tarpaulins or a salvage corps. The lack of fine- 
freely as they were two weeks before. escapes on the saddlery warehouse which was recently

a « * • burned at Winnipeg was a, fact firmly impressed upon the
ff jn firc insurance on this continent has minds of those who witnessed the Are, Ahough happily BO

death of Alexander Stoddart, of New y1Ves were lost. Stock on thé two lower floors to the value
V b iced 72 Mr. Stoddact came as a child from Scot- of glo,ooo was ruined by wafer, a loss which an efficient

lot*, agvu ! • a-iv manhood entered the otice of salvage corps might have saved.
'T1 ms^Tinannàti înder j? ^ Bennett. In ,864 he Sa^g%ear ggoK the W innipeg Saddlery Company was 
,h* ,At,o Sel York and established the New York Under- notified by the building inspector to erect a hre-escape. hut

J Ageni composed of the Germania, Hanover, they did not do so. Again ,n October fa,, ,hey were warned
5Tl<ers Keijublie ‘^Tbe complexion of the agency has by the official without effect. Now, Alderman Gibson

*“**”,’ more than once since its orgamiation, but W^klares that any company or man who neglects such warn-
alwavs remained at its bead. He was one of jng-s will be prosecuted. A building by-law calls for fire-

h organ zers of the National Board and served on its most escapes on every factory building of three stones or more
andri0aUhS,e mT/ S ^^hairmmt of the Winnipeg Fire Committee «£

'rfart^ln insurance circles for many years. ÆT ^husmeSTf

REPEATED FIRE WARNINGS.• * *

that money
nor lending as

An "old-timer 
been removed in the

- But when did it become the business of
the insurance companies in particular ip form a salvage

corps? Granted that they are

are not
F>R= WASTE SNVJ.BS .»»»'»» -P- SSH* S^rSTaSSkSK

asasrtss^^^.^trs^r’» "" ———
a -* *■ «s» «—•

sr-.............................................»Æ«. n. «pm .1 &££ 2

K ; :
1” : : £2£'. >,««..1 *«!«.«• 25

loot ............................................. t7SA93.8o° QueennInd Royal paid the adjusted claims m full without
1906 ■ - ....... ............................ . V demanding any discount and many T»*- pa,d

The average man, living on this side the Atlantic, looks -n fujj with 1, 2 or 3 P€r cent, discount tOf / «
WA this annual tire waste as ill luck, or a sort o< bimd and Tht pTO(CSsor states that ‘he tetaj area b
pitiless necessity, whereas it is largely the result of our own a^out j.ooo acres, or 4-7 square miles, c ^ residences
cardes»eu How vastly more exttmgint out lows by and 2S#000 bmlrtuxgs. Ouc-UaU o( then we e
fire jure than those of other nations is shown in a table com- -phe amount of insurance ?»Cf?matcri 1 AH of
Piled by the Committee on Statistics of the National Board district was approximately *23S,«».<XM <c«m4teaJ' huei„
of Fire Underwriters, as gathered from reports of the van- this had been written by com pan .<■ ùh-, ,i beCn
out United States consulates, giving the fire loss per capita n(„ m the State except about $0,000, , e The
m six European countries;- placed outside of the State m mult

Fire Loss. Loss Per value of buildings and contentsi destroyed n toe nuwusv
Country. Annual Averages. Capita. % have been about f35°iOoo,ooo, being an

». Austria . . . .......$7,601,389 $0» -
Denmark.................. 660,924
France . . .J............... J1,699,275
Gefmangfc.....................27,655.600
Italy................................ 4,112,725
Switzerland..................  990-364
U, S. and Canada ..151,026,000

was

SSPplf
by the fact that the first payments were largely to poor
people who were in no position to insist upon anything

Three and a half times as much as Germany, the court- k..*#-,:’ w ft f/e the same companies later, particularly on com
try with the Highest per capita loss on the list. Such is the mittee losses, found themselves unable to r^iust TTIOTC 
unenviable record we and our United States neighbors have payments. . , .
made, in comparison with Europe. Unquestionably, taken all in all, the companies nlVê

The year 1906 has been, o( course% one of unusual dis- done ’ttmrkabty wclV An immense
turban ce in fire underwriting circles, because of the San y,een paid into this city, a far larger sum than companies
Fmcisto disaster. Besides the huge extent of the loss, for ^ave pVM t>fen called upon to pay at one time before..
which many companies which survived the great fire had to <pite of the earthqualce, in spite of t.He nearness in *iine
tall upon their shareholders, there were difficulties as to ad- Baltimore and Toronto confia grattons, the comp.m
jastment. differences as to extent of liability, and. indeed. wj[( finally have paid undoubtedly in the neigbbornooooi
some of thés» are not yet settled. But the result up to the per cçnt of the amount of insurance involved. At 
present time has been the payment of between So and 90. cago there was 50 per cent, paid, at Baltimore 00 per
t*r cent, of the more than very heavy insurance, which is the remarkable difference between tbc snouing ^ .

crT different story from the 52 per cent, paid by the in- companies at San Francisco and at Chicago, w err
sura nee companies liable in .the grreat Chicago fire. . were 4^that failed, shows the great progress ^ '**'

# A^n lTi>m San Francisco \o%%t% the cumi>aml% had i marte in JS ytits in legitimate underwntmg.
fairly successful year; partly because the higher rates adopt- San Francisco experience clearly points the may to
td etnerally since April last, enabled ‘them to show a fair improvements. The people of San Francisco owe a
profit in spite of the fact that the firc-wantc was greater in tieular debt pf gratitude to the ̂ companies^ their
IVfi than ever. The British fire companies maintained their fight for the old methods for adjustment of
l»gh reputation for prompt yyment on tile Pacific Coast; merits, and for payment of fust claims in full.
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for *406 (0,4,awa, Ont., will issue debenture^
of a park.

***
•ued interest. Othet bids received «ere'
St Co., Toronto. 97 75. Aemiliu, Jarri, T

following are the bids received for the *

f£r

TCHEWAN SCHOOL DISTRICTS BOHtow 
ING MONEY.

tee Hill. No. 1557 —$1.500 C. B Hastings tek» 
hungsfeid, No '524-—4r.000 Wm. T. Diefenhakr

om. No. 1538 -I1.500. John E. Nichols. Tm»
man. No. 1605.—$5,000. J. Irving Lane, Wamias

♦

DEBENTURES OFFERING.

rpool. N. S—Until Jan. 5. $11,200 4M per ceof p

ouver, B. c—Until Jan. 17, $515^25.30 coqpoi * ■
Interest payable at the Bank of Rritish Kotik ■ 

in Vancouver, Toronto, Montreal, New York « I
England. Certified check for Ijt of the ■

ible to the City Treasurer, is required. G. F.fjA
i Comptroller.
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AFRICA HEARS ABOUT CANADA.
cent mnil brinjçs .1 copv of the Cape “Times.* «se
long interview with Mr. \V. T. R Presto*.sw

ay to ftakè tip the appointment nf T>nminion Tr*b
loner to China and Japan. Hi* journey was hrokw 
pe with a view to pursuing'enquiries as to the for 
if further encouraging trade between Canada *d 
rice.
term g a question as to the relationship existing k
e Mother Country and the colonies, Mr. Frnm 

increasing disposition in Great My h
less and- less with the internal affairs of the ryâcs*
It is helieved that the present British GovefWW
evidence of a marked character in that particuizr

in rerrard to the cotonic# generally. Htit with 
Africa affair#. 50 #oon a# responsible Government 

nn extabli<bcfl fact tbroufthont^ tilts countor TV f
Ti cessation of interest in Colonial Gorcrw-

► rather an increased interest in the brnad In»penal
which wi| be encouraged in the colotye».

rjnm ip the administration of the* Colonial. Om«
vs find diplomatic channels for ometly ketÿM*
influence to the fort, without unnecessarily mnmt 
o the established Order or freedom of ftSpOBMM

re is an

:nt. That kind ofufioral interference or orrmpr 
vs be welcome to the colonies. Fut Brttisfl_ $D ?
anite that the time is at hand when colonial *
cc should be encouraged, and it 5» believes that

to the encouragement of a sturdy Colonial imp
tinned a* to the cause of the great prosptmr^
ifr Preston thought the inauguration of in 
on policy, which had resulted in the arriva

declared settlers in the Dominion dmrm*<^
had greatly contributed to this ,

Of that number.'* said Mr Preston.
n 500.000 have immigrated from Great B .
lent of Europe, under the influence ol th* nr ,
h 7 hqd the honor of bringing into opérât'»1

dices, with the approval Of the Ottrn^
’ The circumstances have '"*"*Lor

f history in Canada Frolfi being tnp 
ciatfd of all the British cofon.es a
ow occupies 3. foremost place in the 0* t,..,,} V
e development of its resources,
'hfit extension of ifc m.mufactiiring ^
it* trade and commerce, the buoyancy
which has more than doubled m ri^nt
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THREE WEEKS FROM TO-DAY

the third number oC The Monetary Times Canada Expansion series,
will be published. it will tell of Vancouver—a story of the city s
beginnings, an exposition of* its prosperous present, and Ml intelligent 
forecast of its future. See announcement on page rood.
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Financiers. 1

i

(n All Countries
Are Interested
in the >. construction of
works, which absorb so
large a proportion of

capital in all kinds of ■ 
enterprises. Millions of
dollars

ted in the cement and 
concrete industry,

moneyed

being inves-arc

be-
\

mencause
know that this is an 
important industry, the 
exploitation of which is

as yet, so far as Canada
is concerned, only just

begun.

1 The possibilities of the 
business in this country

illimitable. Cement

■I

are
and concrete play impor
tant parts in all kinds
of constructional work—

bridges, sidewalks, fac
tories, residences, 
houses, chimneys,

towers, arches—and the
intelligent financier must 
keep p*ce with the

national progress in
every enterprise, becAse 
either directly or in
directly they all affect
him and his interests.

1 The Canadian Cement

and Concrete flew® is
a new illustrated monthly 
devoted to the great
and growing industry.
It is the only journal of

its kind published in
Canada, is printed

profusely illustrated.
*' There is lots of room,”
spys one of its numerous
readers, '“and particu
larly at the top—for first-
class publications in this

special line, 
you every success, and
from the appearance of

the initial number of the 
* Canadian Cement and
Concrete Review,' we

have no doubt you will 
secure it. ”

4 .
n The fourth number in nour

ready and contains amongst
Other», the tollonring article» :

' A -

t
g

ware-

i

t
1
:
t
f

I

A

!
t\\

t]

art paper, and

■We wish

■
II il

i/i
v II

II
« The New Bridge at
Oshawau
f A Reinforced Concrete

Factory.
K The Cement Industry of 

% Cement for the Koad. •
T Chances for Export 'trade. 

V A Western Cement Town.

Ill

lil

H

1 Specimen copies sent
on ftquest. Cement &
Concrete Publishing Co.,

18 Court Street,Toronto.
* Subscription Watt
fl per

■ 1

!annum.
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SELF- TES!MITCHELLS

\|f MitchtU oc Çolbornc i
.. ejs per copy, a revised editic

Th.ch .s constructed ou ,
other'code in existence. Every w,
°,L„ of ten letters. By the mos 
roly gtt many word, in one. 
SumeTal from one to nineteen 

£ $ d., iiorn id. With -/id. ns
Words are also constructed

in, of vowels that most mistake
» reader familiar with the ache 
Vbere a mistake in transnmsio 
^context Will supply the io.t 
separate tests special to each t

The code is lull of table*
commerce, for the compilation
tiled around the WOT id 
curacy. They cover , 
a. well as Canadian 
XOtt cannot say by means 0/ 
Sd securely than by any OtlM

Mringements have bec^
Mitchell Code, who wish toj

distant countries who do not b
Mitchell agent, who will

3 • VANCOUVER—JANUARY 26th, 1907./

t number three
JAN. 26 th, 1907NUMBER ON NUMBER TWO

JULY 20U ,19 6 OCT. 12th, 1900
COB/ LT WINNIPEG VANCOUVER

A Million Pages of Number,Three
Tte e will be 1,000,000 pages for the com- 
meliml capital of British Columbia in the issue 

anuary 26th, 1907, of,at least 15,000 copies 
Slumber Three of The Monetary Times

SO 3
every sto
Exchang!• I

1\
to a
local wire, letter, or mtSSlgt, 
saving.on. The Monetary Times h 
cannot endorse it more cffecti
topics of it for its own use.
from an cnginttîing taolc*.

-yluasyVayw ydum

on equipment trust basis, ba
wanted for fast freight servu 
motive, cylinders 20 dianittl

70", total weight 190.0c

oft

Catfada Expansion Series.
number will be a well printed, highly illus-

position of the present
and an intelligent forecast of what it's

likmy to become.

1‘ r*

THI

’, comprehensive extrafr REAL ESTATEV
v _ . gciti Just now there is great :

«stilt. A’large number of.
no fewer than eight industry

The McKellar Field, 
rear of Fort William, Ont., 1 
gl55,0(X), or more than $4.300
paid for one single deal in I

J. Garrick, ol Fort Arthur, <
Messrs. S. and W. R. M 

put through two big del 
Holmes and others of three 
and the purchase by Messrs
Him. containing 107 acres 01
an acre.

ffivull
/ island.

con

d will .It .will be enclosed in a handsome cover
Souvenir and an attractor

, an

be Valuable alike
of easiness to British Columbia. %

as a

Reduction
.

I y

Sh gle copies, Twenty-Five Cents.,
quantities. WINIKG 10W 0for? CossoBJiton ol lUhllltief ol 10*1

or »m—1------— For i niormat*o

Messrs K«nrk>aTt».MM\wi
Capital

I
still being received at allAdvertising orders are

The Monetary Times Offices

■

Nova Scotia Stet•»

D1V1DEN

Head Office
Chlirch and Court Sts., Toronto

Telf -—•*.— v- - - V
|,e if.

Montreal, B 32 Board of Trade Bull,ding. , 
Winnipeg, Free Press Building.
Vancouver, Northern Bank Bldg., Hastings St.1

! f ' A dividend of two per cent, on tl
<,.i.r,rr ntin, December list ha. he.
the dutthotim of record December v
will be cloard from January ***J to 5th

By créer ol
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SELF-TESTING SAFETY CODEMITCHELLS
». Mi.rhrU of Colborne St.. Toronto, has published.

« ;

Ssæzz ire„ SôqT'wTfuTnTPn«
T/d iiom id. With h«L rise, up to £>,000.

Words are also constructed in such a way by the plac-1
• vowels that most mistakes an be detected on sight by
108 °LV,° familiar with the scheme, which is easy to master.
Vkld a mistake tn transmission occurs the chances ate that
At context will supply the lost meting. independent of the
»epa"‘e *!*7 * ?fe(uU of Ubles^appiicable to every class of Noae of tbe tenders for ,h»f part of the bed ot Kerr referred

The codeis COIipiiation of which Mr. Mitchell trav- to u lhe ^«ertisement dated nod November, ullima hivtri*J**ti
commerce, for P tQ en5Urc authoritative ac- notice is htreby given .hac ,en.toc*~,ll age** p
tiled atOUhO the stock quoted on the New York to .he hour of 1 o’clock m the aftarnoou ot Wednesday. th« >»»!!«

SssrassmsrSKSTiSS
JETZltt&ZLZrJ?» «ttS-sSSE.-.--.s,*.-/«-yti£,uit countriis who do not hâve it can send the,r message ^ Coleman, in the Disthct of

local wire, letter, or message, and so efiect ^.considerable jaW* «h. ,.o
former locations. ).B 9 and ) B. 10. having been granted by *****
patent, dated mod June. 1900. to the Canada Iron Furnsce Com pans.
UmlteA. and ].B. 11 having Wen gtanied by Wttwa patent. daiedj«h
[une. 1906. ro/ .cob A. Jacob., said portion of lake hereby °Wered
sale containing by admeasurement twentythret actes, m«t ot l«l

Tbe boundaries of tbe above meniimmM parcel have been surveyed

and marked on tbe ground. _ mm m a eTenderers are asked to name tbe highest sum they are P'*P"?d. 
nev In addition to a royalty of ten per cent, on the gross vain» OX XX» ££ or mfnmTl, t.kcn,fro,m the JZ parcel the pi. . ,h.
.aid sum to be payable in full within hlteen day* oi acceptance Ot

John I. Sutcliffe
Chartered Accountant

13 Adelaide St last

l

TO AON TO.Taiepnom W420

TENDERS FOR MINING LANDS.

living.The Monetary Times has examined the code, tod

,r0n1yLUa!y“aYwUy DUM KUCJlN’1—Want to purchase 
on eampmenrïmt basis. baltoCtd^om^ AhU,. =0.1,

2°,!vd cylinders Z" diameter. rf* IttOkt, dlimCtCT « 
^ total weight ,90.000 lb,., boiler pressure aoo lbs.

^'x^Lrked cheque for ten per cent, of the price eBmgbjNUX 

“Ch puZSLaS? The highestREAL ESTATE ^TRANSACTIONS.

,«r r** aiyrs v “ r'"‘rino fewer than eight industrial site, on, the shore of the 

Th<- McKellar Field, comprising thirty-Aix acres, at the

WmU Ont.
$155,000, OT more than $4.300 an acre the g
Lid tor on, single deal ,n the h,st*y Ot thc Clty. IAT. }■
). Cathck, ot Fort Arthur, Ont., w« parc*T . SlsW

Messrs. S. and W. R. McLeod, ot Prince Albert bask..
put through two big deals—the hill^for $15.000.
Holmes and others of three block, e,t BîOthCTS ot McLeod 
and the purchase by Messrs. ity limits) at $300
tira, containing 107 acres outs.de of the ty *

accoigpanv
balance of---------- . ^ ____ .

* *%££?,ti^be encloJl lî^led «nvalopes marked on the out-
side in plain letters, " Tender (or Kerr Lake, and to be mddremed to
the Minister of Lands, Forests and Mine*. Toronto. Out.

F. COCHRANE.
Minister of Lands, Forest* and Mine*.

tbe *um

Toronto. Ont.. 28th December. 1901

Your Letters #
Addressed Free

That U If you buy th« particular Envelope 
from urn. It’» ouran acre.

:

TRANSO
ENVELOPE

We mean. Mss â tTinspiTWl paper trail ;

*gsas

Capital 920,000-00.

Nova Scotia Sttti aod Goal Co. Ltd.

DIVIDEND NOTICE.

reed Che add res» linelarge enough lust to
on the letter oreteteroent Inside.

Write for Semples.Saves labor and time.

1 TheA dividend of two per cent, on (*c peeferemv a*-~« of «h-
h.» b,.» declared wyable on January ijth. ie»?. U>

The transfer btx*» of i/k ow/wny A. ELLIS CO.
' UmH ed

quarter ending December list

Ike «hkteMikt. of treotd December yw, iy <x
will tw ckwO from January —d lo U*» tank day» indoor».

72 York Streets Toronto.B> crier of the ütfCXet».
THOMAS GREKS'. Cm,hier.

New Glaseow. N S.. Dec. lyi
?,>•

Tbe Great Industrial Savings BanbToltcy 
riturm vow ewm - to. k tut enkw.

Company.
m.—t»»

IT tic: Union Life Aaatirance
y^«i

. OK* MILLION DOLLABM.CAPITAL. rOLlT .UMCEIBID,
POLLMAN EVANS. ! HBAI> .0Af-'iJ3î‘à-SÎLV 1 10R0HT0
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Resolutions are of the mind— 
Live uo to Yours.

The General
Assurance Comj!

Head Office : T(
Authorized Capitsl. H.OOO.OOO.OO. 

Awecai«l with 0*WSl
SrS«*lo®-

-

1 l

h\ t
U tests wholly with yourself. May we fram

.. Resolved that, I will not put off to to-morrow wùat 
can and ought to he done to-day.

for you fw - c oneI
:

Virt Million

I will take out a Trii Transacts Accident,
classes of Liability It

Agents Wanted in al

> ■ V,»
ndcmnitv Accident Policy, and will thereby gain a sense

the knowledge that I have fulfilled one ofo/ security in
the most important-duties devolving upon me—to provide
for the maintenance ot my family.

With u,000,000 accidents happening annually, will it 
not be Strange if one does not happen you ? To say that 
you have never been in an accident simply means that yon

the time when one is going to overtake you. 
And accident insurance is not a luxury, it is a sten 
necessity which you nor anyone else cannot afford to be

Undjrwood dus* ci
CHARLES C0CXSW13TT, XtQ., Ï 
t>. iCHntaiE, a»*. Ftwkuot,

I KEKR OSBOKNE. EW .y>c-Pr.4 1 DKUMMOND, Em,Vk« P« 
1L itoBSON.E*!, Vice-President s 

Steel and I roe Co,, Li*ii*d, hi mm

t NORU MILLER, Ew) JJ .C
Fir, Lid Life A«.r»C.CoiPon 

OLIVER ADAMS, Aw., Toronto. 
PERCY W. THOMSON, tsOj.•œsassfcâ

g I od Billing Typewriter
t f M j < E ] à

simplifies and «ystfclatizes the entering Ol

orders and the rendSlng of tills', MVM time, 
insures accuracy |

A book is neciss 
seed you the book.

United Typewriter Co., LttL,
7-9 Adèle le Street East.

\ Ti ronto

The new Unde

are nearer

I without.r to explain it. Lei us
countless different accident policies,There are

good, others fairly so, and yet others absolutely worthless.
The best policy for you and tor the other fellow is the 
Tm^lndemmty Policy issued by the Ocean Accident
and Guarantee Corporation, Offices, Traders’ Bank
Building, Toronto. This policy provides that for a certain 
small consideration, your life is insured to the extent of

■ three times the Indemnity in case of loss of life ID railwiy 
accident. Ts it worth while? Call tt the company's 
office. This method will be explained fully t: your

W. O. VALCOJtn.^ I

Edwards, Met

CHARTERED à

26 Wellington St Eas1
0KX|t Edwards. F»C.A.

Edwards ® Ro

-
and in ill M principal cities.

T
Arthur H

Wlnnlpejl ««

satisfaction.
0 I 
11 , I

.

4 TRIP TO THJ\

The * P A B." Steamer 
VetlUh day for Bermuda, the Br
aie all very superior ones. Thi
days, and is a delightful cruise

Through tickets fro^. Tor 

ways are sold by

1

The Cost of Installing Business Systems.
r

\ w M. ME
Corner Adelaide ■

R.
f r -a

to Have eaoh customer's Mil ;and enables you

> reedy et ■ mowiit'i notice.
The cost o# InmtmlUng Burnt- 

io^p Systems I» In properties» to

of the business*

1 smell business requires •

or less slwisls system of
mine - the expanse ■*mest 
te ■ M 

>re complex.

f

T MB . k

MERCANTI Let us tell jreu hew Business System» can 

be edepted to yeur business.
INSURING1

All Policies Guaranteed by tb
FIRE INSURANCE COMPAQ

business whosenothing comparse
the Information.1arrangement» urn i A post eerd will brin» you Confederationil'- .

BusinessSYSTEMS
HEAD OFFICE 

0PP1
NV.H. BEATTY

W D MATTHEWS. Es
PRHD’K WYLD, Esq,,
W. C. MACDONALD, S 
J. K. MACDONALD, V

dibK

Syatom I»MontMjOur 

edepted to the I buslnese.

_____ Syitam does It ell In
tea the entries In your books 

and pMsaros yob bills «I the suns tint*.
• Our Monthlt Aeesiut System stops 

wort trou UHnfe* B e en«~if tn. m

’ Our Month 1;

one operation -
89SPAdTnA AVE.

TORON TO, CANADA
VI. H BEATTY, Esq.
S. NORDHEIMER, Esq.

A. McL HOWARD Esq

FEED K WYLD. E&Q.
WILLIAM WHYTE, Esq. i

J. K MACDONALD. Esq.
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SOMETHING NEW 
IN LIFE INSURANCE1of the mind- 

to Yours.
The General Accident___

Assurance Company of Canada
Head Office : TORONTO, ONT.

Aphorized Capital. H.WO.OOO.to. Sttbacribed CapUtl. IWO.OOO 00

I

|

1
The Ute* plan elWest Lite baaayrr Ce— »eay Is the Automatic
Endowment Petty.

I

I
}

25 '%sz.rrzs -si «uTtS 
=S&-

May we frame one for you ?

ot put off to to-morrow wtiat 
day. I will take out a Tngk 

md will thereby gain a sense 

that I have fulfilled one of

volvitig upon me—to provide
müy.'
Xs happening annually, will it 
t happen you ? To say that 

cident simply means that yon

ne is going to overtake you.
not a luxury, it is i stem
one else cannot afford to be

•„v «userai AeeWwt, Tire and Ufa AwrweS
ssssràiïr*’ ’bo“ —“ ”w4 ! I

Transacts Accident, Sickness and •»
Classes of Liability Insurance - -

Wanted in all Parts of Canada.

i

Agents

1 !
A descriptive pamphlet "ill be msMed;T> on re<

CHAUVIS COCISHUTY, liQ.,Dittcv*. Imptnal Bask of Glned‘

Till 6rtti-WKt lift liswaact Comptnr,0. W WILKIE, Ee}., Frmdmt, I-v«rUl Bank of C-t.

r^^SbifStSffsest^
U~- — n—• » <x

■
111 ■wtMttirmo.■SAD ernest )

TK EMUD1M UWB. VMiyKMB kSSOGlktlG*

,a«a:S5iSlâSîs2ï5tiidaffice of .hi Association, -Canadian Sav.ng. Chambers «
Adelai le St East. Toronto. Ontario. 0» Thmdiy, 

the director of ‘tawToS »
§S‘“ upo^- terms snd condition, prmcribed In

lI
, General

erent accident policies,
t others absolutely worthless.
1 tor the other fellow is the 
,ued by the Ocean AccWeat 
Ion, Offices, Traders' Bank
licy provides that for a certain 
e is insured to the extent of

of loss of life in railway 
le? Call at the company*
be explained fully tc your

?!W. O. VALCOna. C. WOMB-MILLSB,
Managers forCanada.__

;
i

Edwards, Morgan & Co.
chartered ACCOUNTANTS

26 Wellington St East,
Gmft Edwvds. F.C.A.

zthe said agreement.
And take novee that

shareholder at the head office of the COmpiny.

““ °StSEffiCS
the said agreement may be inspected by any eToronto, Ontario.

W. Pomeroy W
i case

Arthur H. Edwards.

Winnipeg OfBoe : President.\ 20
Canada Life Bldg.Edwards ® Ronald,

I VCOWAN’SI
I ,rA TRIP TO THE WEST INDIES\

The P k B." steamers sailing hom Hilitax every
ISRlfltl day for Bermuda, the British Wear Indie, and liemerara. 
are all very superior ones The trip occupies about thirty Wght

days and is a deVightlul CTuiie horn the «an to the finish.
Through tickets fro^ Toronto and all points on the rail- 

ways are sold by

*

Cocoa, Chocolate
and Cake Icings

n
h
1

stems. M. MELV LLE, -R. «6 ‘
Comer Adelaide and Toronto Are the Standard ol Purity and Excellence*

•eh euttomar's MM ;
• a Incorporated 1876.

tub • k

MERCANTILE FIRE THE METROPOLITAN

life insurance CO,islnsss Sjrstsms onn
INSURANCE. COMPANY

mrms™x^cTMM',or,myirooL
IS. AND LANCASHIRE

{<(Incorporated by tbe.State of New York,I
to knew.

f »
the Information. ASSETS, $151,663,477.29Confederation Life Association

w TORONTO.

.

jar* policy holder* in the

tjyrtfëW * garesT”*
Amerwa. It in a wrrater number than tike Co—U^*P^b^T5*5lt^W rarW. Aitadcip*..,, BC.U», Toroeto, 

Montrerai. Quebec. Ottawa.

fCSS
'CMS

HEAD OFFICE,
, OFFICERS:

NV. H. BEATTY, ESQ., Pkisidikt.

W P MATTHEWS. EsS.,|

PRKD’K WYLD, Esq,, J
W. C. MACDONALD, Secretary and Actuary. 
J. K. MACDONALD, Managing Director.

»

VICS-PSSSIDBNTS.
daily average or THE COMPANY* BUSINESS DURING iw. -,

^5 ptt dal in number of Claim. Paid.

6,972 e~ ’
H 502. 48400 
$123 788 20 O' ‘‘•T in Payment, to PolkyMim ini bid»** u> Emana.
$71.215,04 w*»i

Home Office, I Maaaoa A**., New York Csty.

Amount of Canadian Securities deposited with the te

rrD
INA AVE.
CANADA

I
<

DIRECTORS:
Ho*. JM6ES YOUNG.
W. P MATTHEWS. Esq '
E. B. OSLER, Esc-, M.P.

GEO. MITCHELL, Bag , M.P.P.

Written.per 4»y in !%ew It

VI. H BEATTY, Esq.
S. NORDHEIMER, Esfl.
A. McL HOWARD Esq.
FRED K WYLD. Esq.
WILLIAM WHYTE, Ess- How. Sra W. P. HOWLAND

J. K MACDONALD. Esq. D. R. WILKIE. Esq.

Pellet** luued m *11 **weve* sien*.

«
\h

4

4

1
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WINNIPEGl■

F. W. HEUBACH, Ltd. D*L». K.C. W. MW»f B.tiWSUhed __ _
, „„ Capita, A urbor««J #a<~.«—

NORTHERN BANK *—
' H..a o«o. I jul,. .^6 ■

WINNIPEG

T. Mayme

WINNIPEG, Manitoba,
1SVEST1EHT MOmiJUmL AKD REAL ESTATE

The management and securing oi property lot ntm-teilAWb
and manufacturer» a special feature

Address: UNION BANK BLDG.

DALY, CRICHTC
barristers «

CANADA Uît BUIL
Beard of Director.

gobuwotv VicePnaidcnt , A. 1-
Sir Omets : 4J

Ijejej&J',
L. L. CULL

STOCK brokers -

Wt imrltc cerrcap—de^

White.

Last Mountain Valley
choice selected Wheat Land in this

♦
> Invest yeer moneytoa-Ptrn BmK, Limited. The

w.W5ea^onCO.'-iÇT"
poratson. Limited. 1 ’ uWlnnlpeg.THE GREAT WEST, permanent loan

AND SAVINGS CD., OLDFIELD, KIRI
Real Estât 
and Lilian

.-fit», for —.r-fc.—<
11 tÿptflWVWh (« 1

Member. Wina.|*s , , ,
Member. WlbuipM BoarA ««TnAe.t, Winnipeg. Mon.

v>\ Vt\t pit xlivid of One Hundred Dollar»
at a SI per cent, premium. Tina at*e

In^rl,1

430 Main Stre

«un Fi«< yet Cent. yet annum «4 1

“aSTJïiJneu-mJh.Maue.—<*“*•«

ssfirSiSic; sl »sb « u..
■■n

The STANDARD TRUSTS COMPANY
. * ;■ ’ Sa»-

/. t. eoenoN. b», afT.. ________
WM. WHYTK.Eao-. *»»ViePA««W*fC P. R Piimiowt.

Au,ber.», 0^;

legi

All bonne,, rtnctly COeMeStill 
H»d CMSee. --

a*, r«rtM«A

REALTY
CO., Ltd.ROSSTHE

H.VÏQO- * >U|HM Property o«r Speciality.

Uxp. (* Wmmyn a* UM. of fro^rtr O" *FP^**~-
II Merchants’ Bank Building, Winnipeg.

j
grs4.i*LTt"

and management
3»X 'it «An 8 tree 1,

1er Sala *
land co. fcsà

cw5."" VUmayai
, Debentures Negotiate

O. M
• W.

WINNIPEG 
investment CO

wA

treat. WINNIPEGJAMES W. BETTES, See., 413 Main S Ml* Of HAMILTON BUM
Main end Me BernÇer.

- MWinnipeg,THB-BEST
Member, of the Wi-nip«r «

E.iatc bachanyeRETAIL CORNER EUSpj^ern^TrujtJ2ompjajN
CommoiidmMt 

WM. HARVEY.! 88 m ISO esss
invited. c. r. eromo* i co. IN WINNIPEG1BAL 1ST ATI UrvagTMBXTS ^

MORTGAGE LOAMS,
2M Postage Ave.. WINNIPEG.

VC.. )
LVEB.Y Bi> I

Capital.Subscribed gi.muw.umwTlnW)!tii»Tii)|6e.
WlKKIfte.

A Great Chance for Investors know the merits1
OicUold SalAl*0>). Adaxso*. M.V., 30 OOO acrat of the beat Farm Lands in SuNIW 

ern kitiertE Have wid no,«» m «b» A

year ; going last.

* V • Price» quoted F.O.B. ii strict thismat mi, Hot. R. P. Roeua,
Vice Prcaidcnt.

W. Kl MILL, Managing Director, 

liai InAruerO!, Michael Lo*G  1, UJMuUTHVa «■ E ‘
». i» C OOaaDY Ho*. J. H. HOW

itof Clienu in a Guaranteed 0» utiguataetied
gniist iVrtifit-ates i»«*d. ^

WINNIPEG

o KOOTENAY FRUIT LANDS. SOLE CAI
Ho*. ifH^Lanon
K. Mackenzie 
J. G. Tvwurr, M.P. J

ConWvttive Inveitnunti ms
pgdt^Yf infm t«d Trt*»c /»<

toehold Silt & LocKThin in the Finest bruit Land in B.C. The tf»** ^ W

gg^rscscwsatt »gs
above, which are excellent opportunttunforlnmatmenta _

o. W. KERR COMPANY, Limited,
UNION BANK, WINNIPEG.

F. E. McGRAt, Hxnxgm

1
- D.F.

EMPIRE LUN COMPANY REAL BBTA1 

Warehouse property a
Address, 506 McIntyre 1

024-028tl
Phone 44* «-

. Mead Ottica, Winnipet, M«".
A limited amounl at stock tot sale at * uo.oo

per share. Fays S*s I , e
Debentures in iânÿ amounts from JlOO up

ward» issued, beanag ÿ0 interest,

r
23,000 ACRES

TO INVESTORS
24,000 acres selected land in

District (Sasic). This land is in one 
districts oi Western Canada. Write quick f
and full particulars.

The City Council of 
$40.ooo in laying a peTTiV 
irai portions of the two 
manentiy paved next spr 
rails oil cement foumiau 
the meantime he ol a
single tracks o( light rai
the outskirts ‘of the city.

I
SPECIAL

the Eagle Lake
of the tints'-

terhu

IH. H. Beck, ChM. K. Simpson,
iMji TÔ» . Manager.

B.nb of Hamiltie Chamber.. Winnie. *“•

Henry Hyrnes, 1
PretiJeûl.

;
Two big dtals ill SAX* 

timber limits up the coa*i 
properties concerned beii 
\iany on Coal Harbor, ai 
Company at Port Mood5
itY been puTctusca \
manager of the I>acific
Charles llihbert Tupper.
he Çoast Lumber Com|
passed into the control
timber limits at various 
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