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Berlin Believes That Two Squadrons
Have Been Added Since the

GEAMAN-AERIGINS The Cansdion Bank
TOND “FATHERLAND”

of Commerce
Head Office=TORONTO
Expected That They Will Contribute

General Manager.
Superintendent of Branches

or of Western Branches. H. A. Harries & Thos.

" War Began
BALKAN STATES RESTIVE

In-

Special Winter Apartment Rates:

3 Luncheon, $l.25’ Dinner' sl.so ‘ tleships of the Allied fleet demolishing the inner foi-

or a la carte.
palls, Banquets, Dinners, Wedding Receptions,
Concerts and Recitals, Solicited.
Suppers from 9 to 12 p.m.
Music by Lignante’s Celehrated Orchestra.

Lectures,

T-CRLTON ROTEL %

Crises in Eulgaria and Rouml.nil—ltalian Army
Fully Prepared for Hostilities—Two More Forts

at Dardanelles Silenced.

(Special Cable to The Journal of Commerce.)
London, England, March 9.—With the great bat-

tifications of the narrows of the Dardanelles under | LT.-COL. LACEY R. JOMNSON,
’lhn most terrific rain of shells ever poured from lhef

guns of warships, political and military crises are ae-

Appointed to take charge of welfare work among

| ’Nu Canadian Pacific Railway smployes.
‘vnlopinx in all the Balkan states.

is no doubt that among German-Americans and Ger- |
man residents here the movement is taking more def- |
inite shape and developments during the last few |
days appear to indicate that it has attracted a good

ALEXANDRR LAIRD,

General Maoager.
OHN Atrp, Amistant General :ﬁnnucr. \

WITH BRANCHES THROUGHOUT CAN.

i
Bulgarian Premier, Mr. Radoslavo®, is now

ADA AND IN THE UNITED STATES,

deal more interest nver the country than is generally

| The
;ropmted overthrown through pro-Germun influences,
“le(l by King Ferdinand, the Premier desiring to take

THE DOMINION SAVINGS
and INVESTMENT SOCIETY

LOMINION SAVINGS BUILDING

immediate action to oceupy  Adriasople
Bulgaria with the Allies.
The to-day empowered the|
: : | Mr. R. D. Bell, of Greenshields and Co.,
government to proclaim martial law throughout the | :
. ers, is an old newspaper man, whe has entered anoth-
country at any moment it is deemed rocco |

Men in th.;“Diy’s News

]

and place |

loumanian Senate

oR0000000000
stockbrok-

ENGLAND AND MEXICO, AND AGENTS
AND CORRESPONDFNTS THROUGHOUT
THE WORILD, THIS BANK OFFERS UN-
SURPASSED FACILITIES FOR THR
TRANSACTION OF EVERY KIND OF
BANKING BUSINESS IN CANADA OR IN
FOREIGN COUNTRIES.

reailzed.

Subscriptions to the new German loan must be made
in Berlin on March 19th.

Doubt was expressed at first that any large amount
could be raised in this manner but those who are in
a position to judge now declare that it would not bhe

ry. surprising if more thy 50,000,000 is se T
LONDON, CANADA % G . . GG | er profession, where he is making good. He still re- " o | 1un §60,00 is senl from here
n Greece, Mr. Gournaris, deputy for Patras, has talns an innate fondnéd& foF fournalism. which is to Germany by Murch 19th,
‘(‘(mﬂunlod to attempt to form a cabinet in sympathy . e Circumstances appealing to the Germans in the | %
Capital. .. oovovveienn i sl,ooo,ooo.ooi“v“h il e . shown by his frequent contributions to financial pa- prement nstance i il g] i < G | Collections Effected Promptly and at Reasonable
ROabrve. .. ooenvraees . -~ 225,000.00 £ eonstantines) [policy 0L €9 ‘e@ neutrals pers and by the able monthly reports and summaries 3 . ;. ‘ S cheapnoas of German exs Rutes
(ity, «nd will seek to-morrow, it is sail, an agre2- | which he issues in connection with his firm's busy- | CP&N&e and the price at which the bonds are to be of-
T. H. PURDOM, K.C. NATHANIEL MILLS ment that the Chamber be dissolved, if his supporters ness. Mr. Bell is a graduste of Lehigh University, | f€red:
President Managing Director lave in the minority, which is considered higily proh- | and obtained his journalistic experience on the New| They regard the prosent discount of CGerman funds
Adle. York Sun, one of the best newspapers in the nelgh- |25 the result of jurely (emporary causes and :u-v-! RCORPORATED Jiafi
. : " ) confident of the financial outcome no madtter how the | 0
Silenced Two More Forts. boring Republic. |
9 | | conflict ends. | The-
o | The fleet in the Dardanelies have silenced two | ‘ ~ | b -
. | - ¢ 1 - SR T Mr. J. W. Daf rhi forty-nine years of age - ~ |
more of the inner forts, and are firing divectly on Mr. J. W. Dafoe, who was forty 3 & TE
J b ) ; ™ NNESSEE COPPER COMPANY. 2
Buslness Premlses }lhc fortifications at Chanak. The maj rity of (he Vesterday is now managing editor of the Man”"b"! New York, March ¢ , e | an o ova otla
} N & Free Press and one of the be$t known and ablest ~ew York, March 4. —Horace M. Kilborn, director ”r\
[\‘stvls engaged have been hit, one of them. tue o8B ¢ 3 » Tennessec Copper Company, says:
AND sreat Queen Elizabeth, which is repuied to have NeWwspaper men in the country. Mr. Dafoe was born “The storles wlich have been bandied abe ut ha | T
by . ; fted & o stories 1l ha en 1 « ] 1
4bnen Joined by one of her sister ship: | 2+ Bangor, Hastings' Ghunty, apd iedicated at Arn Standard Oil tercsis or banking interests have pur. |
° E | The East Indies ileet, operating in the Gulf of | Prior. After teaching school for some years, he join- chused control of 1 " < Capital paid-up oo 296,600,000
{les : L s ed the staff of the Montreal Btar, later assuming the beantrok i« tnnessee Copper Company e
lces o | Smyrna, also has been hit by Turkish ive, one of heer .
| " s i 5 @ 5 sury- | editorship of the Ottawa Journal: In 1886, he went | 8h€er nonsense. Reserve Fund ............12,000000
| them being Vice-Admiral Peirses’ flagsiup, tie Lury- “The fac ) a1
| ariis | west and became a member of the staff of the Manni- he fact is Jumes Phillips, president of the com- | Totsi Aisat 90,000
= . o i 7 ftoba Free Press. After some yedrs he came east and | PAnY. owing to ill-health, has decided to retire from | olal Ametaiovar ...iiso 06000
. “ort Hamadied 1. Tabia, w te i . ' ’
Wf: haVe S°Vcral BUSlneSS { orlHamadled I; Tabla, which mounted] tvoi fous | occupied responsible positions, but went back to [active business and Utley Wedge has purchased the|
~ | teen inch guns among others, and Fort fumili Medj- | . . 8 S ———
. ff ] 2 - : S i . | the Free Press in 1901, and became its editor-in-chief. | shares of Tepnessee Copper stock owned by Phillips.
Premlses and O 16CH to et 1 jd")h. o Tor fear oty h”ei;cled e ~\‘~'“"‘]Pm- | Under his management the Manitoba Free Press has | The ouly change. therefore will be that from the exe- Branches in all the principal Canadian Citles
.. ¢ 2 rd Nelson, s y P french bat- | ) X X
[hC downtown dlStrlCt | non nd L:Jl(l Nelson :upp;nrtel '.\1 ’;" [‘“(“ l)“ | become the largest and most powerful paper west of | cutive management of Mr. Phillips to that of Alr. and towns; throughout the islands of New-
£ tleships, which engaged and silenced the Mount Dar- | 3 ) Wedee. 1 .
- . danus battery, and some concealed guns :“"‘ SEeRtLakes ! mﬁ“ foundiand, Jamaica. Cuba and Porto Rico, and
Pu” pa[‘[lculars fl.om: . i | Asked about the acid contract with the International | P it N York, Chic avd Boat
™ iffi > " Ay ale n o 3 = | P C L B W ork, e 0 g b
The difficulty of locating the concealed lu\(l(ll\.&‘ It is reported from London that the Right Hon. Au- | Agricultural Corporation, Mr. Kilborn sald: “That | in the citiea of en i) ag oston.
Force s Heaplanes: to iy 7, and me ave beea | i . |
- . S e e eyl | forces the seaplanes to fly low, and many have beea | gustus Birrell, Chief Secretary for freland, will short- | contract expires December, 1920, If the company | Every description of banking business trans-
iigone Fecuriing With: twenty-elght L holes. An-| . ietire from the Asquith Cabinet. He was first | did not have the contract it could make a lot mnrﬂ'} acted
The Cradock '—simpson Co athier xell dntd. the _gea but hothgedtiy e ey called to the Cabinet in 1905, when the late Sir Henry money ai present.” ’ "
L [caved. althouzh injured ;(‘umpbell-Bunnerman took office. Birrell was then There seems to be differcice of opinion between thie
May Be Tried for Murder.

The Transportation Building
120 ST. JAME$ STREET

MONTREAL

MAIN 8080 !

1 Captured crews of German
| tried

submarines may be where he framed his famous

Later on he succeeded the Hon. James Hryr:o’

ernment,

in the British Court for murder on the high | Bill.
|

18, a charge which in effect is one ef piracy.

It is | as Secretary for Ireland when the latter was made |
intended to segregate these crews under special re-  Ambassador at Washington. Birrell has made a suc-
strictions pending their possible conviction at the con- | cess

clusion of the war.

" |
of his various portfolios, although the Irish |

| post is by no means a sinecure. His good humor, his‘

The Admiralty says such prisoners cannot be ac- "ability to have the other see matters in his |

party

jcorded the distinction of their rank or be allowed to | light, coupled with a thorough knowledge of political |

GERMANS REPORT SUCCESSES | mingic with other jrisoners conditions, all contributed to his success. Ile is prob- |
. | The German press ndmits the Britisih North Sea | ably the most genial and sunshiny man in Urlushf
Berlin, March 9.— The official report says: “In the fleet ‘hag not been "h'mnmho«! by the Darcanelles| political lite to-day.
western theatre of war on Loretto Heights, the Ger- operations, and Berlin 'nrliv\"vs that u\.n E 1|z'.\«]1-m.<~: . antet—
mans captured two more French trencnes. Six have been added to the British navy since the war >T1|e. Ilnnt William Harty, who has just celebrated
French officers and 250 men were taken prlsoners.’lwmm' . ,‘h,m Slxty-eighih hlrthda,\'.—kuﬂ foorn <“’, '\“d'“,e"x
The Germans also captured nine machine guns and | A despatch to the Doily Mail from Copenhagen | County, and educated at Kingston. For some years

two gmall guns.

“In Champagne the engagements near Sousain con
tinue,
fog and snow.

“In the eastern theatre of war in Russian attack
cast and south of Augustowo
heavy losses.
an unsuccessful attack, and we captured 800 pris
oners,

“The engagement begun northwest of Astrolenka

#till continues.
“Northwest
continue favorable to the Germans:
have been taken prisoners.
“Russian attacks north of R
Nova Maisto were without success, and 1,7
slang were taken prisoners.”
———

GERMAN LOAN SUBSCRIPTIONS.
New York,
state thg

obtain

sovernment loans, they
cations from banking houses and
Tumerosy inquiries by
dicate that a substanti
able

telephone and telegraph
al local participation is prob-

) : SWIS8 GOVERNMENT LOAN.
New York, Makeh 9.—Government of Switzerland

gents to sell i ,

consist. of $5,000,000 5 p.e. 1 year nolt:s,m;ﬁso((:)(l;uoxz):)”f;

be. 3 year notes, $5,000,000 5 p.c. 5 year n(;tes:

: T!m Purpose of this loan is to provide funds to be

:1::(.:(1 t; x;urchascs of commodities in the United

e wllll 8 f‘-‘(pectrd a public issue of the securi-
shortly Be made at somewhat below 100,

——
BRITAIN'S AUXILIARY FLEET.
, Bng., March 9.—The British Government,
outbreak of the war, has taken over 1,500
» aggregating more than 3,600,000 tons,
oving and Sustaining her armies
wponaibise; a::g, Imperial Government assumes all
B agrees to return the vessels as re-

London
since the

S———l
i NEW MEMBER "ELECTED,
5 been G.l Fenwick, of Messrs. Fenwick and Ryan,
elec
7 ?d & member of the Montreal Stocl_(
Mr. Fenwick :
e Will represent his firm on the floor in
ront,

3 lias T

: NEW YORK. EXPORTS

iI\.ew York, Mdben o, s,

Se from New Fork g :
J or th

otalled 415,475 e week ended March 6th,

997, an increase of $4,427,940 over a

In the Vosges operations are hampered by

‘sz\_\s there is much peace talk in

| cles, where it is believed the x

' may he over by ! heaa of the whulesnle_ grocery firm of James Harty

’;:IBCE(‘ in the Educational Department of the Gov- [directorale of Tennessee Copper Company and of the
Fducation [International Agricultural Corporation, as the latter say |

German official cir-| he was in commercial life as a parner and afterwards | by Great Britain little copper ix now finding Its way

|(hv acid contract expires long before December, 1020 J”HEE BH[ATIUN lN BAN‘BA
It Is possible that the position taken by the Inter. | g
I :

national Agricultural Board is that the acld

traci, although an iron clad one, was subject

con-|
OF A COMMERGIAL MUSEUM
usual restrictive business clauses which would permit -
notice of termination, Tennessee Copper Board ob- | -
vionsly belleves the contract must remain in force | Delegation From Manufacturers’ Association Exptaip.
originally made. Project to the Government—Would S8how
Possibilities For Extension of Trade.

an

LITTLE AMERICAN COPPER NOW
FINDING ITS WAY TO EUROPE, March 0.——A deputation representing the
New York, March 9.—The advance in prices in Lon. | C#nedian Manufacturers’ Assoclation waited on Sir
don over the last few days has been due to poor ship- Robert Borden and members of the Cabinet this after-
ping facilities. vesgelg | NO0n and urged the creation of a commercial museum
| tor canada under the auspices of the Department of
Trade and Commierce,

Ottawa,

Owing to the requisition of

to Europe. This matter will he adjusted as soon as

$50,000,000 to the New Ger-  |pod UP Capital - - . 15,000,000
e, [Rest « . < . . . . 13500000
man Loan
H
FUNDS DUE MARCH 10 {1, g ot dBiveomn -
(17 B armge ST Wls 6l
Patriotic Teutons Resident With Uncle Sam Confi- él’rhi;:nc::"iqk‘:wxc Lhdie DL,
dent Investment Will be Good One No Matter ‘ p:ﬁ;‘g‘ E::l.lK.C.M.G.. K.C, LL.D
How Conflict Ends. | e Collrb';'“tn:'.qMDA(.:#hb
- i §; W. Flavelle, Evw., LL.D, A. Kingman,
New York, March 9. —While there is said to be no g"}g C. El';":" obnua‘la:’l"ng:s
organized propaganda in regard to raising subscrip- A"g'mm 0\;’:}!‘. Bsq. Alls er Laitd. Bb
tions in this country for the new German loan there | H. J. ‘ullTr.‘ El:i.E.q‘ & & o".“."\‘llln. fing.

the enemy suffered

Northeast of Lomza Russians made

and west of Prszanysz the engagements |
3,000 Russians

awa and northwest of |
50 Rus-

March 9.— Zimmerman and Forshay |
At while they are not making any effort L;)
subscriptions for the new 5 per cent. German
have been receiving appli~‘

individuals, and | pfinel ana in the forest of Apremont resulted in a
in- ’fn)lhl"" being gained in the German positions.

wor

Six British naval aeroplanes have made another at- | sight put into its management by Mr. Harty He
“l:\(‘k on Ostend, dropping hombs on the submarine re- | has taken an active interest in the civic and commer-

ened operations somewhat, but, after the failure of aJ‘ lature and later in the House of Commons
Per-

north |

German attempt to regain a wood Inst west of -
“lhoq‘ the French gained further ground to the
;;md sadts in charge of welfare work among Canadian l'.'miflc[
More than 1,600 feet of trenches were cupturml‘l"mp]“yee‘qv was; born fi: Abingdon, Eagland. tn: 1855,
L | As a boy of fifteen he entered the services of the
Great Western Railway of England. He later served |
as chief engineer in the large English mills
of Norris & Co. and later spent two years at the
Royal Arsenal at Woolwich. He then went to In-

| dia where he became foreman of the machine shop of
| j’nnl‘ of the chief Indian Railroads. Colonel Johnson
i

came to Canada in 1882, and after a short period with

the of

Mesnil and Beausejour was conn-

elsewhere near and loss sorae

| trenches h-(ween

!lm'-h:xlmzoml by the capture of others. paper

An attack launched against the enemy near st

8

[ ENEMY EASILY REPULSED.
9.—This afternoon's official

|
in no small measure to the energy and business fore- | have been reported as low as 11% cents,

President of Distilleries Securities Corporation; Wil-
| liam R. Coe, Herbert Fitch, I'rederick W. Fuller and

lArr-hnlmld Leroy.
Colonel Lacey R. Johnson, who has just been nnll(‘

bee;
securities.

N,

June. Germany, it is said, does not ecare to risk a | and Co., Kingston. Later, he was manager in Can- | regular f‘hlbplng schedules are enforced | The object of the museum I.n to “:'ff'll':f‘l ma;\umctur-
! second Russian winter campaign. | ada for the Equitable Life Assurance of New York. The piling up of copper here s partly responsible | €rs and merchants as to the possib es of the ex-
f He is best known, however, through his connection | for lowering of prices by certain second hand dfalera,i“’"""'" of commerce hoth at home and abroad. It
S | Italian Army Ready to March. with the Canadian Locomotive Company of Kingston, I although large agencies continue to quote 14%e, No [Was pointed out that the association was planning an
| At the opening of the new Italiecn military harvor ‘ having formed the ¢ompany which took over the old | copper has been sold at 16 cents ‘uxgrvuxlvv campalgn and such a muscum would fur-
Gaeta, General Morvra, representing the army and |y comotive and Engineering Works. This is the chief | While there is little demand there are Inquirionrnlnll aild of a material and practical nature.
* | navy. said the Italian army was roady to inaren at s | industry in Kingston and owes its marked success | which may develop into orders. Sales of electrolytic| Included in the deputation was Mr. Van Bruyissel,

|of Quebec,
|

a former Belgian official, who had ini-
tiated and organized the first commercial museum in

U, S. INDUSTRIAL ALCOHOL CO. Belgium In 1881.  He pointed out the great advantage

pair base and the military headquarters there. All| gjal life of his adopted city, being a member of the New York, March $.— At the annual meeting of the [the museurmn had heen in advancing Belgium trade,
returned safely 1(,‘“)' Council, president of the Kingston Board of | United States Industrial Alcohol Company, the fol- |which up to that time had been in a state of chaos. He
Violent snowstorms in the Champazne have slack- | Trade and member from Kingston in the Local Legis- | lowing - were added to the board: Jullus Wessler, | gaid that in view of the aid which Canada had given

his country he would be only too glad to give any
assistance possible, He was closely questioned by
Sir Robert Borden and Sir George Foster as to the
details of the organization in the Belgium mugeum,
!Both Sir Robert and the Minister of Trade and Com-
| merce were impressed with the ldea and thought it

| was an excellent one if It could be worked out,
SWISS GOVERNMENT SECURITIES. |

New York, March 9,— Lee, Higginson and Co, have | WILL TAKE 8TOCK VOTE.

fischt aucnuf of the gbyernnipnt "“ Philadelphia, Pa., March 9.—At the annual meeting
witzerland (o make an offering of Swiss govefnment | of the Pennsylvania Railroad the stockholders adopted
{2 resolution to take a stoek vote at the annual elec-
tion of the company on March 25th, on the recom-

E. B. Stevens, H. M. Walker and
A. Webh retired from the hoard.

The office of chairman of the board was created,
Other retiring directors were re-elected.

appointed

The Guaranty Trust Company of New York, and
W. Halsey & Co., are to be assoclated with Lee,

Mr. J, Raymond, who is going to the |

~—Exports of general merchan- |

..Paris, March

evening's communique are a violent night bom-
bardment by

attempted attack that was checked and at Reichacker-
kopf several attacks by the enemy were easily repuls-
ed.”

TURKS MORE SUCCESSFUL.

Beriin, Marchk 9.— A Constantinople despatch says
that, according to Turkish headquarters, the bom-
bardment of Smyrna was unsuccessful.

The Turks report that a cruiser was damaged, and
a mine sweeping vessel sunk.

SMALL LOSS FROM SUBMARINES.
London, March 9.—The British Admiralty an-
nounces that out of a total of 1,513 ships arriving at
and 1,342 leaving Great Britain during the period
from February 18 to March 3, only seven were tor-
pedoed by hostile submarines.

——

UNITED STATES WARSHIPS PROCEEDING.
Washington, D.C., March 9.—Two battlsehips have
‘been ordered by Secretary of the Navy Daniels to
proceed immediately from Guantanamo to Vera
Cruz.

WESTERN MARYLAND PREFERRED.
New York, March 9.—Western Maryland Pfd. sold
86% up 6% points. Common 28% up 3.

5

|

com- | the Grand Trunk joined the staff of the Canadian Pa-
| munique follows:—The only facts to be reported since

the enemy in the region/to the east of |
Steenstraete, and south of Dixmude, followed by an|

He was appointed general superin-
ago—

| cific Railway.
tendent of the Angus Shops some three yea
a position he leaves to take charge of the welfare
work among the company's employees. Colonel John-
son is an ardent Imperialist and is keenly interested
| in military matters. He has also taken a prominent
part in Y.M.C.A. work, which probably led to his
present appointment.

Mr. Thomas Church, recently elected Mayor of Tor-
onto. has probably a wider acquaintance among the
sporting fraternity than any other man in the Dom-
inion. On the last trip the Lusitania made to New
| York a prominent Canadian member of Parliament
| went down to meet some friende who were returning
on the boat. The submarine scare and other causes
"brunght out an immense crowd with the result that
the gates were closed and only those possessing a
""vull" could get by the gatekeeper. The- member in
{ question used all his persnasive powers without avail.
| He finally sald that he was trom Toronto and that
out of town visitors should receive consideration. The
gatekeeper asked who he knew in Toronto and he an-
swered “Tommy Church.” “All right, you can go
through,” was the reply of the gatekeeper who proved
Mel. Sheppard, the famous long-distance run-
ner. Mayor Church was born in Toronto, educated
in that city and has practised as a barrister there
since he was called to the Bar in 1898. He was first
elected to the City Council in 1905 “M has been in
lderman, controller and now Mayor of the eity.

to be

turn al

Higginson & Co., in the offering.
RUBBER COMPANY BANKRUPT.

Trenton, N.J., March 9.—The Century Rubber Co. of
Plainfield, N.J., has filed a petition in bankruptey in
the United States Court. Frank P, McDermott, of
Jersey City, has been named receiver by Judge Haight,
The authorized cuplfpl is $3,600,000, assets are ahout
$200,000 and liabilities $37,000.

Trenton, N.J., March 9.—Majority Leader Read in-
troduced in the Senate several amendments to the an-
ti-trust laws known as the seven sisters bills to re-
peal the law making directors responsible for unlaw-
ful acts of corporations.

NO MEXICAN INTERVENTION.
‘Washington, D.C., March 9—To ‘callers at the
White House, Presid Wilsen an d there was
no truth in the published statements that he was
contemplating intervention in Mexico,

AMERICAN GRAPHOPHONE CO.
New York, March 9.—American Graph Co.

mendation made by directors that the company in-
creases its bonded indebtedness by $40,000,000, there-
by giving the company authority to issue new honds
as the directors may deem fit to &an amount not to

| exceed $71,000,000 ‘butstanding.

UNITED STATES EXPORTS.

Washington, D.C;; March 9—~Exports of United
States in 1914 totallea §2,114,000,000 and imports $1,-

| 789,000,000, the Department of Commerce reported.
MAKE DIRECTORS RESPONSIBLE, | New York led with 40 per cent, of the export husi-

ness, Galveston was second, New Orleans third, and
Baltimore fourth.

SHOE AND FOUNDRY DIVIDEND.
New York, March 9.— American Brake Shoe and

i Foundry declared the regular quarterly dividends of ..

2 per cent, on the preferred and 1% per cént. on
common stocks, payable March 3ist, to stock of re-
cord March 18th.

WANT INCREASED WAGES.
Glasgow, March §—Over fifteen thousand labdrers
and unskijled workmen in the Clyde shipyards have
decided to strike mext Saturday if an increase of two

declared a dividend of 13% per cent. on common stock,
payable April 1, to stock of record March 15.

£ BANK OF ENGLAND :
London, March 9.—Bdnk of England released £ 50~
000 gold and there ha# been set aside £ 205,000 for Ar-

cents an hour in their wages is not granted.

STRIKE DETAINED VESSEL. :

New York, March 9.~8.S. Philadelphia, of the Am«

erican Line, sailea from Liverpool Monday “"’h—;
ing been detained there since February 27th

gentine account.
: b e |

of the strike of the shore coaling gangs:

ji
%




 CEMINY INTRIGTS PEDPE 1S
T0 DIFGICTY OF TS TAS

| There is Now No Talk in That Country of Driving
the British Fleet Off the Seas—Naval Opera-
tions of the Two Nations.

A Rotterdam despatch to the London Daily Chroni-
cle saysi—

Despite “the blockade" German newspapers are
talking much less confidently of the naval position.
They no longer write of the British fleet being driv-
en off the seas. On the contrary they are taking pains
to instruct their readers as to the difficulty of their
navy's task. This is a quotation from the latest art-
icle by Captain Persius, the well-known naval critic,
in the “Berliner Tageblatt.”

“It would not be right to give way to unfounded
optimism. ~ It may be all very well for children, but
not for grown-up people, who should remain conscious
that our fleet has a gigantic task to fulfil—a task
which is almost impossible. It is harmful to under-
rate your enemy. We leave the speaking of the cow-

o oob
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rival of La Touraine

and the Frederick VI

was $1,467,166.

ardice of the English fleet to the irresponsible. The |
tactics of the English fleet to remala as much |
possible in harbers are on the whole quite right, and |
should we, with our numerically smaller fleet. ask for!
in the first months it would be \
in civilian clothes |

as |

a decisive blow a
great mistake—even strategists
now admit this. |

“The leaders of our fleet have chosen the practical
middle course. They to hold back
the more arduous spirits among our seamen without |
quenching their ardor What profit would it have
brought us had our iligh Seas Fleet immediately
tacked the It would have|
been threatened. with complete
extinction, while the British fleet, although weakened.
would not have been open to hombardment, our arsen-
the Union J&
thing which

have known how

enemy's superior force?

humanly speaking.

als would have been destroyed. and
would have
Englishman,

““Those at
for a great sea battie must restrain

our smaller els and submarines

commanded the seas, a

ration, dares to say.

without exa

|
|

with impatience|

home who are waiting

themselves until

ves

course

says

| that of "Jacobsen.”

at that port.

11. at Christiansand.
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A message to Lloyds from Havre announces the ar-

The Manchester Line S.5. Manehester Shipper, sail-
ed from Manchester, for §t. John, N.B. on March 6.

The Duca degli Azzrubl has arrivedl at New York;
the St, Paul at Liverpool; the Minnehaha at London,

Two ships have salled from Seattle, carrying more
than $1,000000 American cotton purchased by Rus-
sia at around ten cents a pound.

The Minister of Railways told Mr. Maclean, in the
Dominion Parliament, that the total expenditure dur-
ing 1914 for ocean terminals of the I C. R. at Hallfax

The Minister of Marine and Fisheries has granted
permission to change the name of the steamer ‘‘Sam-
| son,”* which has been purchased from foreigners, to

The DBritish Admiralty announces that the British
collier Bengrove was sunk Sunday, probably by a

torpedo, off Ilfracom
west

Five hundred bales of cotton from
| steamer Evelyn, wrecked by 2 mine in the North Sea,
at.| were washed ashore at West Schleswig and 400 more
Germany.

on Manee Island,

The PBritish Admiralty announces that out of a total
of 1,613 chips arriving at. and 1,342 leaving Great Bri- |

A Copenhagen despatch to the London Daily News
in Berlin say

German mnaval

strength to a level that will give us a more oquallpuhlu»,

Letle.
sh fleet

chance in the finall

“What has the 1t

accomplished?

would be self-deception not 1o

idmit that on
whole it has fulfilled its task. It has protected
the whole the trade of Britain and that of its Mlir-s.l

and has driven our trade from the seas.

of Barnstaple, County

be.

. | tain during the period from February 18 to March 3.
no! only seven were torpedoed by hostile submarines. |

P

commanders

have made the strain on submarine crews has been such that some |
free—that is, have destroyed some of the big| weeks must elapse before any fresh attempts.
units of the enemy—in order to bring the numu'icali failure of the blockade is now realized by the Berlin

which lies ten miles north-
Devon, England.

the American

|
|

|

the

The |
|
|

§

'MR. G. M. BOSWORTH,
Vice- President of the C. P. R, in charge of steam-
ships, which will now.be under separate management.

COUPNENT CONPANIES N 4
CT THER CARANGS N TWO

Eight Companies in This Line Alone Lost Nearly
$400,000,000 Because of Attitude of the
Railways.

Boston, Mass,, March 9.—A year of veritable famine
in orders, 1914 will go down in the history of the
equipment business as a year that tried men's souls.

Roughly speaking, the gross earnings of eight lead-
ing companies were just half those of 1913, and net
earnings after charges were only a quarter of those
in the earlier year. Profits slipped off as down a
greased chute for reasons that require no reiteration.

Suffice it to say that the unbending attitude of the
Commerce’ Commission in the first half and the war
in the second half of the year drove the rallroads
into an abstemiousness which affected the gross rev-

enues of eight equipment companies alone to the tune |
|

There is a report in shipping circles that W. R»;ot nearly $100,000,000.

the Panama (Canal service.
1t has given lar |

n construction

to  the

Santa Catelina

the Grace & Co. has awarded to Willilam Cramp & Sons, a |
on| contract for a steamer of 4000 tons net, to be used in | last year; locomotive. orders from 3470 to 990. Asif
"The vessel is to be simi- | this were not enough, and as if the equipment malkers’

of the|

safe conduct to the British transports It has not|line, |
given way to an exaggerated desire for attack, such ‘
as is shown by some critics of our fleet—in fact. ai Steamships of the Robert Dollar Company, plying
desire for attack it has shown very seldom. But nei- { between the Orient and Pacific Coast, probably will he
ther the leadership of squadrons nor the conduct of transferred to Chinese flag on account of the new bill
crews has justified up to now the name which ”““which provides that 7j per cent. of the sailors aboard‘
British fleet has had for centuries. The Chili fight) gpj) must speak and understand the language of their |
showed want of strateay. the Falkland battle was|ogficers. The Pacific Mail line will discontinue over-
lacking in tactics. whilst in the North Sea the Brills)w;seas trade asa result. |

were guilty of bad manceuvring. These facts make
it possible for us to believe that it is not impossible|
to break the power of the British fleet”
GOLD DISCOVERY NEAR ROUTE
OF HUDSON BAY RAILWAY.|
Sask., March 8, —Last year, some con-

done in the

Saskatoon.
glderable prospecting
Lake district, about 200 miles northeast of here. This

work was Beaver!

at least resulted in demonstrating the find as one of !
promise.

Only the other day,
here of other two finds adjacent to the route of the
new Hudson Bay Railway under construction,
the one being at Herblake and the other at Wintering |
Lake.

The latter discovery
eight small nuggets were brought into The Pas on|
17th ult. - Further information is awaited with in-
terest. Old timers confidently predict Important gold
developments to the north. '

In the early days. they

however, news has reached

now

Wales.

is said to be a

placer, and

say, Indians frequently

| of the resulty

| Britain is
the field may
| conditions from American Consul Lathrop at Cardiff,
Fifteen hundred British vessels, he reports,
| aggregating more than 3,500,000 tons, have been taken |
{over by the British Admiralty on time charters, the |
Government taking all- responsibility and agreeing |
to return the vessels as received. i

A marked rise in freight and passenger rates, the

aw which President

Some idea of the size of the auxiliary fleet Great

using to m

Inquiry

'total disappearance of the United States flag in the
! offshore trade of the Pacific, the return to foreign re-
gistry of vessels recently brought under that flag, and
| death toall hopes of areal merchant marine, are some
that owners of American ships are
agreed will follow the enforcement of the seamen's |

Wilson

ove and sustain her

be gained from a report on shipping

|

signed Tecently. |

armies in |

i
|
|
|
|

|

into the detention of the steamer Vitalia, |

brought in quartz containing free gold in consider-| laden with $1.000,000 of Chicago packers’ products, |

able quantities, and occasionally, small nuggets; but, brought out that four other ships flying Norwegian

as there was then no railway north of the original| flag, and carrying Chicago meats valued at 88,000.000,}
|

main line of the C. P. R, the remoteness or the source have been held. awaiting the decisions in the British
| prize courts, for four or five months.
| fear the refrigeration of the ships will prove inade- |
fqumm and that the cargoes will spoil before the de~-

of such samples robbed the proposition of its lure.

RAILROADS SHOULD BE ALLOWED TO
MAKE ENOUGH TO PAY HONEST DEBTS.|

Chicago, 11, March %.—J. W. Lusk,
charge of earnings and disbursements for the 'Frisco
road, has unfolded a plan, for bringing prosperity to'

receiver in

cisions are reached.

The packers

|

ATLANTIC FURNACE RESUMES. l

Pittshurgh, Penna., March 9.—Atlantic Furnace

at

the railroads, security holders and raliroad employes| New Castle has resumed work after a long idleness. |

and for dealing with the railroad looters.

Ilecclver‘ For the first time in a year every mill of bcssemer!

Lusk was president of a St. Paul bank for twenty| furnace of the Republic Iron and Steel Co. in Youngs—’

years.

“The Interstate Commerce Commission and the vari-
ous State commissions should establish the same sys-
tem used in the eontrol of the mational banks. The|
professional looter should be put in jail,” he said. '

““The commissions should deal fairly with the rail-
roads and not strangle them cutting their in-|
comes and driving them to ruin. They should allow |
them to make just enough to pay their honest debts. |

“They should have experts to go over their hooks|
at irregular intervals and sec that the money s be-}
ing spent in the right way. Every single dollar |
should be traced with the greatest care.”

by

BRAZILIAN IN JANUARY.

The =ross earnings of the Brazilian Traction Com- |
pany (again reported in Brazilian currency so as to|
show the actual monthly results of operations) In!
January were 5,996,190 milreis, a decrease of 198,037
milreis from January, 1914, and 14,300 milreis belowf
December, 1914,

Operating expenses were 2,582,000 milreis, an in-
crease of 9,470 milreis {rom January of the previous
yeay, but 111,140 less than in December.

“Net earnings in January were 3,414,190 milreis, a
decrease from January, 1914, of 207,507 mdilreis, but an
increase upon December of 97,000 milreis.

. DETROIT UNITED RAILWAYS
WILL ACCEPT CITY'S OFFER,
Detroit, Mich., March 9.—Mr. J, C. Hutchins, Pre.
sident of the Detroit United Raflways, announces that
the dir s will d to the the
weceptance of the city's proposal for the taking over
of tiie street raflway lines within the one.fare zone,
gubject to the mortgage debt of §24,000,000.
The only conditions are that the proposal shall be
_ eftective within a reasonable time, and that a work-
abjle and legal method of transferring the bonds shall

toekhol

| town isin operation to-day.

WEATHER MAP,

Weather.—Cotton Belt.—Partly cloudy, light preci-
| pitation in parts of Texas and Oklahoma.

ture 28 to 40.
Winter Wheat Bel

tion of importance.

| above.

t—Partiy cloudy;

Temperature 2

Tempera -

|
|
|

no precipita- |

below to 3o;p0rted in

Car orders fell away from 150,000 in 1913, to 80,000

cup of misery were not ‘already full to overflowing,
1915 starts off as much poorer than last year as 1914
was poorer than the preceding year. In the two
months to March 1 only 7,232 cars were ordered, com-
pared with 23500 for the corresponding period of
1914 and only 97 locomotives against 182 for January
and February, 1914,

The net earnings after expenses and charges of eight
prominent members of the equipment group in 1913
were equal to 934 p.c. on the aggregate $190,000,000
share capital. The divisible surplus for 1914 shrank to
less than 2% p.c.

We show in the table below the comparative gross

and net earnings for the last two years. The table
is self-explanatory:

Gross earnings: 1914, 1913. Dec.
Baldwin Locomotive $13,616,163 $37,630,969 $24,014,806
Can. Car & Fdy*.... 11,100,000 27,000,000 15900,000
Am. Steel Foundries 17,425,940 6,300,849
Pressed Car .. .. 13,375,090 30.967,360 17,692,270
N. Y. Air Brake 2,915,932 3,244,812 328,380
Am. Locomotivet 29987438 54,868,175 24,880,737
J. G. Brill Co. ..... 4903510 9,154,433 4,260,923
Ry. Steel Spring 4,351,465 7.688,185 3,336,720

Total eeee.. 91,374,689 187.979.374 96,604,685

*Year ending Sept. 30.

+Year ending June 30. Other years to Dec, 31,

Decrease in gross was equal to 51.3 p.c.
Net earnings:

Baldwin I 350229 4,017,800 3,667,571
Can. Car. & Fdy. ..(def)65808 1,721,658 1,787,461
Am. Steel Foundries*. 240,993 1,489,950 1,248,957
Pressed Car .. ....... 892851 2374816 1482465
N. Y. Air Brake ...... 641,046 654,512 13,466
Am. Locomotive .. .. 2076127 6,185,305 4,109,178
J. G.Brill Co. .,...... 158883 909,143 750,260
Ry. Steel Spring ..... 374454 1.12,660 747,206

Total ee vevens.. 4668275 18,474,839 13,860,564

*Before providing for bond redemption and deben-
ture retirement.

Decrease in net was equal to 74 p.c.

Aggregate share capital of the eight companies was
$189,739,000, earnings on which were equal to 9.73 p.c.
in 1913 and 2.46 p.c. in 1914,
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The Charter Market
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(Exclusive Leased Wire to Journal of Commerce.)

New York, March 9.—The full steamer market was
steady but only a limited amount of business was re-
chartering. all of which was for trans-

Atlantic account. Freights of various kinds offer

American Northwest—Generally clear. Temperature | steadily for April-May boats, but the available sup-

2 helow to 24 above.

Canadian Northwest—Clear. Temperature 8 to 18.

No precipitation.

No precipitation.

EISTERN RALWAYS GAN N HET
WAS DIE T0 ECONOMY

Washington,” D.C., March 9-<Net revenue of the
eastern railidads was greater for January, 1916, than
for January, 1914, the gain in receipts being due to
economy and not to income, according to figures made g
public by the Interstate Commerce Commission.

The statement of the commission shows that in
January, 1916, on 45,950 miles of rallroad operated in
the Eastern district the revenues were $70,920,676, as
; In January, 1914,
The operating expenses for January, 1915,
on this mileages were $57,018,512, as against $63,802, -

FSUT

aguinst $75,966,041
mileages.

914 in January, 1014,

The ot of

The net revenue from railway operations on this
mileage insthe Eastern district Is given as $13,102,244,
as agalnst $12,073,127 in January, 1914.
_the net revenue per mile is $286 for January, 1915, as
against $263 for January, 1914,

On these Eastern lines for the last two weeks of
January the § per cent. increase in freight rates allow-
ed by the commission was collected.
ing this the gToss Fevenue was lesg than & year ago.

the

on the same

Summarized

Notwithstand -

for the United
States covering 148 roads operating 192421 miles of
raliroad fn January, 1015, shows revenues of $177,550,-
632, ;s against §192,210,300 in January, 1914. Rallway
c éxpenses were on. this mileage $195,222,240,
148,716,459 in Januwry, 1014. Net revenue

| ply continues light,

Rates are firm, but not quot-
ably changed from the basis of a few days ago. The
sailing vessel market was also quiet, due to the
gcarcity of vessels suitable for offshore business.
Charters—Grain—British steamer Northam, 35,
000 quarters oats from Baltimore to a French Atlantic
port 8s. 6d., April.

Greek steamer Dorothy T. Short, 38,000 quarters,
same,

British steamer Tynehome, 20,000 quarters, heavy,
from the Atlantic Range to Bordeaux, La Pallice or St.
Nazaire, 118., April 20.

British steamer Fernley, 10,000 quarters, heavy, and
20,000 quarters oats from Baltimore to Marselilles, 10s.
6d. and 8s. respectively, April-May.

British steamer Alton, 25,000 quarters from the At~
lantic Range to Marseilles, 10s. 9d., April.
Lumber.—British schooner  Kenneth C, 475 tons,
from Halifax to West Britain or Bast Ireland with
deals, p.t, March.

British schooner Lawson, 274 tons, same, from Port
Greville.

Coal,—8chooner Helen W, Martin, 2,029 tons, from

Baltimore to Galveston, p.t.
Nech

3,470 tons, from New
York to Scandinavian ports, with foodstuffs, pt.,

March-April.
to Greece, with horses and flour, p.t., April.

moré to Glasgow with rails, p.t., March.

ployed by the

Western, Rock Istand,

Hines will take the remainder. =

| Trunk or Canadian Pacific on lease of Concord &
Montreal

b |

Steamer City of Macon, 3,999 tons, from New York

British steamer Florrieston, 2171 tons, hom Balti-

Omaha dispatch says that 10,000 men are to be
i roads on con-
struction work to replace men lald off last fall. Union
Pacific will require 6,000, Burlington 2,000, and Notth-
Missourl Pacific and other

Western railronds
rates in Nebraska,

applied for

Chicago, Burlington and Quincy Railroad has order-
ed 6,000 tons of steel rails trom Illinois Steel Co.

‘Western Asgocistion of Short Line Rallroads has
started campaign for increased payment for camy-
ing mails, 3

'i‘he amount paid out last year by Canadian rail-
ways in ‘wreck and injury claims aggregated $2.000,-
000.

The three railways—the C. P. R, G. T. R. and C. N.
R.—will to-day consider the summer suburban-sche-
dule for Montreal.

“Raflway Advertising” is the topic to be discussed
this evening by Mr. Edward Hungerford, advertising
manager of the Wells Fargo & Company Express,
New York, before the Canadian Rallway Club.

About 2500 men are affected at the New. Haven's
Readville shops by the shutting down of the passenger
car shops till April 1, and the reduction in the locomo-
tive shops to a 24-hour a week schedule,

‘Western roads have notified their eastern agencies
that no colonist rates will be made this sprirg on ac-
count of the heavy traffic expected for the San Fran-
cisco exposition.

—

Many mechanical men and engineers have been in
Altoona. inspecting the locomotive testing plant just
completed by the Pennsylvania which promises to
| give importanl and valuable service.

Southern Pacific will put on 104 special trains to
handle rush to Panama-Pacific Exposition. From now
until August all eastern limited and express trains
will be run in from one to three extra sections.

Connecticut Senate has passed amendment to New
Haven railroad charter, permitting it to sell or pledge
| capital stock of Boston & Providence and Old Colony
’railrond companies, which has been held in treasury.
The lransporlat‘lon bills of the Grand Trunk, Cana-
dian Northern and Canadian Pacific for the first con-
tingent amounted to $1,364,000. Of this amount the
C. P. R. got $915,000, the Grand Trunk $141,000, and the
Candgdian Northern $308,000.

By operating its through westbound package freight
car and other traffic via the Louisville, Henderson &

St. Louis, the Blue Ridge Dispatch fast freight line
has shortened ,its schedule to Egansville, Ind, 12
hours, |

Stockholders of Boston & Lowell Railroad have re- |
tained Allen Hollis, a brother of Senator Henry F.|
Hollis, as counsel to represent them in New Hamp-:
shire during pending legislation on Boston & Maine |
matters. - |

|
/The Alton is fb test a new automatic mail exchange
syatem which provides for the use of a device that
permits of the unloading of a large amount of mail at
one time from a train moving at 60 miles an hour and
picks up such as may be ready for loading.

The Boston Transcript says Pres. Kimball of Con-
cord & Montreal Railroad has returned from Mont-
real, where he is reported to have sounded the Grand
receivership for Boston &

in case of a

Maine,

Wiliam R. Lawrence, largest individual stockhold -
er. of Boston & Maine, filed with Massachusetts Le-
gislative Committee on Rallroads and with Public
Service Commission, brief favoring receivedship ror;
Boston & Maine, and opposing plans of the trustees‘
for reorganization.

‘While en route from Seattle to Milwaukee to take
up the duties of general agent of the Northern Paci-
fic, H. N. Kennedy received notice by wire that a fur-
ther promotion had come to him as general freight
agent of the Northern Steamship Co., and he returned
to Pacific Coast, to take charge of the department.

| Holders of warrants authorizing them to subsecribe |
1at $10.42 a share for undistributed stock of the Chl—}
‘cago. Rock Island & Pacific Railway Company, are
| entitled to receive $17.25 of stock for each $1,000
collateral trust 4 per cent. bond, in respect of which
the warrants were issued. Warrants must be sur- |
rendered and payment made not later than March 25,
Last yvear 22 roads were added to the list of those |
in the hands of receivers, making $200,000,000 of se- |
curities piled up on the $1,000,000,000 of the other in- |
solvent properties, and 4,225 miles of line added to the |
16,104 already in the hands of the courts. Most of'
this increased mileage is in the territory of -the Cen-
tral Freight Assoclation.

NOVA SCOTIA STEEL CHAATERS
TWENTY-SIX LIKE FREIGITERS

The Nova Scotia Steel and Coal Company has |
chartered twenty-six Canadlan Upper Lake freight |
steamers for gervice between Canada and the West |
Indies and South America.

Under the terms of the agreement it is understood
that all the steamers will be returned to their re-
spective companies in sufficient time to engage in
the grain movement from Upper Lake ports next fall.

The following steamers have been chartered:—

Montreal Transportation Company—Falrmount,
Glenmount, hosemount, Kinmount, Stormount and
Westmount.

Canada Steamship Lines—Turret Court, Turret
Chief, Turret Cape, Donnacona, Dundee, Dunelm,
Glenellan, Winona, Neepawah, Strathcona, Wahconda,
Midlana Prince, Mount Stephen and Empress of Mid-
land.

The ¥. E. Hall & Company, Montreal—Carlton and |
Sinbad.

The Forwarders, Ltd, Kingston—Steamers Dwyer,
Port Colborne and Port Dalhousie. i

The Farrar Transportation Company, Collingwood—
Steamer Meaford.

All the steamers chartered are at present distri-
buted at various points on the lakes,

e et e <t

The New York World says that the Eastern Ameri-

can railroad managers are working for a cut in rail-

will back them up in the move.

Higher- passenger B

road employes' wages, belleving that publié sentiment ||

ashington, farch 9. —Although Congress
falled to pass a reguler river and harbor appropria-
tion bill, the fump. sum appropriation of $25,00000
provided for it-was considerably better than the plro.
visions made the previous year.

In addition the bill guthorizes the Secretary of yar
to make preliminary. examinations of several river
and harbor improvements, -which undoubtediy
bé taken eare of im future appropriations,

Among the preliminary examinations
were the following in New York:

North Shore of Loong Island, between Huntington
Harbor and Plum Gut, with a view to the constre-
tion of harbor of refuge; Hempstead Harbor of New
York; Mamaroneck Harbor, New York; Ogdens;)ur-
Harbor, New York, with a view to removing lht
point in the bend of the channel at the inner emi
of the upper entrance channel, opposite the mouth
of the Oswegatchie River ana widening the 'chame!

Hudson River, N.Y, from its Mweuth to Hudson
with a view to securing a depth of 30 feet, ,
harbor at Hudson of the same depth.

Hudson River, N.Y, from Hudson to the dam at
Troy, with a view to securing a depth of 27 feet,
suitable width.

Hudson River, at Troy, N.Y, with av
removal of Adams Island.

New York Harbor, N.Y,,
and Hoffmans Island,

New York Harbor, N.Y, with a view
moval of Craven Shoals.

New York Harbor, N.Y. with a view to removine
the shoal in Gowanus bay a dept huniform wirh 1:_,?
Ridge channel.

Pugsley Creek, N.Y.

Rouse Point Harbor, Lake Champlain,

Buffalo Harbor, N.Y.,, with a view to securing g
width of 400 feet in the inner harbuy entrance chan-
nel, including consideration of any proposition for
co-operation on the part of local interests.

Oswego Harbor, N.Y.

Harbor of New Rochelle, and Echo Bay, Ny

New York and New Jersey chanmels, with a . iew to
securing a ship channel of increased width

will

authorized

and a

with
iew to the
between

Staten  Islyn

to the re-

Xy

and depth
necessary for the purposes of commerce from lower
New York Bay through Raritan Bay. Arthur Kiy

Staten Island Sound, channel north of Shoolers [g=
land and Kill Van Kull to upper New York i

—
MANY MEN REQUIRED FOR WORK
ON HUDSON BAY RAILWAY LINE.

The Pas, Man., March 9.—For construction work on
the Hudson Bay Railway three thousand men will bhe
required next month.

From the early date at which the spring
set in the expectation is that the current
be a banner one for construction.

The right-of-way has been cleared of trees (v wilh-
in forty miles of Port Nelson, and the grading  work
will be carried to this point by October. Supply
caches are established from Split Lake to the Bay
with food for five thousand men

The Government's end of the work
ditional force of a thousand

thaw has
year will

requires an ad-
made up of engi-
neers, rodmen, surveyors, bridge-erectors, skilled lalor
and teamsters.

men,

R.R. STATEMENTS WANTED.

Washington, D.C., March 9.— Railroads

have heen
directed by the Interstate Commerce Commission to
submit information desired in connection with the

valuation of the roads. The statements wanted in-
clude maps and reports showing industrial tracks
operated or owned wholly or in part by the railroals

and full information relative to agreements with sp-
cial industries for such industrial tracks. Complete
inventorles of all kinds of property on roadways and
tracks, such as bridges and buildings, sig and
interlockers, telephorie. and telegraph lines, clectrical
apparatus and all fixed property except
equipment not heretofore filed with the commissin
are also wanted.

lands and

STEAMSHIPS.

UNARD LIN

CANADIAN SERVICE

Sailings from Halifax to Liverpool:—

ORDUNA (15,500 tons) ... Marh 2

Transylvania (15,000 tons) ............April IZ

orduna (15,500 tons) .......e.eie..ne. ApFil DY
For information apply to

THE ROBERT REFORD CO, LIMITED, Uc

Branch
St. Cathetine

Steerage

Agents, 20 Hospital Street.
530

Sacrament St. Uptown Agency,
Street West.

RAILROADS."

CANADIAN PACIFIC

HOMESEEKERS'- EXCURSIONS.
Every Tuesday. .
Winnipeg Edmonton and Int. Stations.
Full particulars on application.

WANDERERS VS. OTTAWA HOCKEY

OTTAWA AND RETURN.
$450. i
Going all trains, March 10. Return limit March Ik
SPECIAL TRAIN. v
With Club on board will leave Windsor St. 330 1%
Leave Ottawa, 11.30 pm. March 10th, 1915.

TICK!T OFFICES:
141-148 St, James Street. Phone Main 8125
Windsor Hotel, Place Viger and Windsor St. Statio

GRAND TRUNK

HOMESEEKERS EXCURSIONS.

Round Trip Tickets to Western Camda,

cago, on sale every Tuesday, until Oct. 26, at very L
tares. Tickets are good for two months.

HOCKEY CHAMPIONSHIP (Wanderers at

Round Trip from Montreal .. .
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.;::Zm is in foree ui_:sotpe' of. lh’av‘ rovinces of Can-
.d]n' the course of the ipygét!c.l_uon not only w'e;e
':v officials, employers, dnd workers Interviewed,
m[-s:,:. cases from . court records were studied, and
z v were followed up to the homes of the workers,

m;lt wis found,” the report says, “that court pro-
weings seriously handi?apiud the workers in a
umber of different ways. = While the worker is less
o) infomed as to the Jaw and court procedure, he
jg at the same time, owing to the expense involved,
unable lo engige such expert lawyers or witnesses as
greavailable for the employer. Under the New Jer-

|tor $11,652.

. Mederic Limoges and others 8old fo Miss LouiseLd

4,510 fect on Orleans street, for $8,00.

o

Cartier'street, measuring 25 by 87 feet, for $6,945,

part of lot 67 and buildings 21 to 27 Park avenue
having an area of 11,899 feet, for $27,000,

The Marcil Trust Company, Ltd. sold to Louis E.

ward, and ot 151-462 and 463, same ward, on West -
minster avenue, for $7,979.

Only sixteen real estate transfers woere registered

gey law the court determines the amount to be paid |
in.l‘N‘r‘ Iy the claimant to his counsel. As counsel’s |
fee Is customarily determined by the amount of thei,
award, and not by the work done, attorneys can usual - ’
Iy only be induced to take up cases involving larger
e Thus very few minor

aims on a speculative basis.

claims are brought to court.
sp serutiny of the settlements registered with the |
Department of Labor showed that though many of the
setlernents were irregular, only 7 per cent. of (hei
claims appeared in  the courts, The absence of |
machinery for administration of the act clearly allows !
jess scrupulous employers to repudiate minor claims |
with irmpunity. So frequently does this occur that ‘
the Associa tion endorses the estimate of the National
Civie Federation and the American Federation of La- |
por that 40 per cent. of the amount due as compensa- |
tion to the workers of New Jersey is never paid at all.
“A most serious deficieney following from the court
method is the amount of time consumed in making
In the settlement of claims arising from

| -
ar ik insuritice ap showing much varlation. . AMBITOSEZ At Quebee, on Friday, March Bth, 1015,
setticrments. “,” il _“‘ irince ape Dot t) i " m] . i I WORKMEN'S COMPENSATION J. R, Ambrose, formerly manager Bank of British
tal @ses the average length of time was 27l —_— Underwriters here state that there has heen prac [ ASSESSMENT TO0 HIGH. North Ametica. In the 69th year of his age.
» “hange r ast weel i | NG 7
weeks, while in 150 non-fatal cases settlement took an $00000900000900000000000000000000100p 1V N0 Chanze during the pasl week i | Torento. Matci: From  the experience of 110 PARLING = AU nix resldence, 73 Bt. Luke street, Mont -
. i . e The forthcoming detailed statement of the inten- : " real, suddenly, on March bth, Arthur.J. Darling, aged
v eof 23 weeks from the d@ate of the injury. The " et 16 Briked PRt o LIS DHe 'rrmnnyi Workmen's Compensition Board for the two mont h *l Blve Funeral private "
" i stimate the anmual cost of litign- & ¢ | tions of Britain to-bringhabc fackile T e § ) ; ’ i . g
Argjetation :-_nnﬂl(ja that. hery p vc .‘ 8 g is being awaited with mueh interest hut meanwhile | that the act has been in operation, it appears that the ‘ln\\ll-. “On March 4th, at Bronxville, N.Y., of pneu«
tion over compensation claimg in New Jerse; be- foe famount of the assessment lovied on the differemt monia, John Lovitt Davle, second son of the late
= ) ’_ @ preparations to guard against losses resulting from | @ | Clesvaainee lor Dawie, Ipbuild '3 "
twern $400000 and $60,000. ® ® | Broups of industiics was higher than woull be re-| Gtorge Taylor Davie, ghipbullder, o Levis. Funeral
ST 3 TRUST COMPAN[ES § tie stipment of goodmtliraigh eyt counties to ired l that uld be mad T1 | Wil tenve the residence of his mother, Levis, at 110
L3 Germany have been completed. Al the large in:nut-’ Quired to gacet *he ciaims that would be made ) Monday, 8 .
CURTAIN STARTED BLAZE. § Germany ° intocffcct mew cuuses | rite. i is Bought. Wit bo Towered at the et of (| e Nonduy, fh inant I o Dl 14
. . 6| ance companies have put into cffec new  clauses | . . : ) | lnr' o St Ndrew's \urt‘x, o , a m
A curtain hanging on a room door which might | 60000 Saa o 0900 PYPPPN PN Ag which will be attached to all policies in addition lu; present y ear, Sinee January 1, LS8 accidents have the Chureh to Moy nt Ilmm(_m(omalory.
" | 60 V000000000009 6% 0000 0 ) e NEON I i
have caught fire from a Quebee heater, which, accord- | © the rw@of British eapture, scizure or al.»lnnlinn"i been reported to the board, and 685 have been Iq"l\’”:\\,lt(:)‘\ Jl\v I“l |';mdm;;-g‘,r(gzﬂﬂl:lrlr;!‘(l)ntﬂ:‘vexl:‘\:lt.
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v Fireman Noel Leonard, was only a foot and a | g;g:z"%‘;zl:;’;g‘: dl“:c On;:r(; ‘;:"}:flf;“z?_' clwse, ne of these companies has inserted a clause | asid~ 1ecange the in urie s sustained did Not last 1onger ml: l\n\"u“n,( :uu-:l ’:I')”\'v\nry, Funeral (n.rivm) at \
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ziven at yesterday afternoon’s Investigation before Bib  Asken| . mierchahdise the product of or manufactured in! —_—— HERRING-—At Toronto, on the ith of March, Annle
IMire Commissioner Ritchie, for the cause of the fire | Aberdeen Estates. . .. . = 5 | Germany, Austrin or Turkey, or goods or merchandise | WILL PAY $200,000, Gunn. widow of the late Willlam Herring, of Ray-
! £ Sam Milnis, 2010 st Peudin Ltd. ... ..... ~ 7 i bjects of Germany, Austria ' e A mue
'.MW“NI at fhe dome 0- 3 N .; T Pellevue Land Co. . .. . Il 754, KL f'mm"s ety of Germant; Alistrs Charleston, W. Vo, March §.—8State orficinis esti- LUNAN-Phyllis Vicionia, youngest deughter of Mr,
Dominiaue street, on the evening of March 2nd. It g sig CHE Oretre e 97 104 | or Turkey. ate that nearly §200000 will he pald out'of the work- | and M. Jas F Lunan, 2317 Mance  btpeet, died
y o t i
ciaused About a thousand dollars' worth of damage Caledonian Realty (com.).. .. ETO 15 It can be seen from the above cliuse that importers men's compensation fund to the families of Mmen who March 6th, at 230 am. ot the age of 8 years and | 3
to e house which is occupied by the Milnis’ family Canadian Consolidated Land, Limited . .. 3 5 uf dyestuffs who are willing (., 1 the thance of el N g tver| , MOnths  Funeral privately held Satarday at foup ¥
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exceed Utce hundred dollars, Corporation Eslates. ... B oo visk insurance, business of this nature will be com- | ’ o lows vitl [ MeDOUGALL- At his residence, 85 Osborne street,
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u‘ : 11" o I| el ('mlllm i ot il z‘igzl}z:‘g;gn%rzﬂ]]lgxée‘[nv (com.) 174 1Q0° ter the British declaration hecomes effertive, and in | C SSIFIED DVER ISE‘MENj.S .
e b under control, 3 al 1a . . | . l A A
S Greater Montreal Land Inv. (pfd.) 100 118 order to fully protect themselves against this contin- |
T T Highland Factory Sites. Limited 2) A8 gency. underwriters have prepared clvicos (o cover | F 1
i ' £ 1 Beney, . . c. Per Word for Ea
Improved Real!]"\ Limited (pfd,)_.. o o) this sitnation, the following clause b typical: i 2c. Per Word for the First Insertion d ch s“bm Iw
Improved Realties Limited (com.). — 15 4 )
K. & R. Realty P 78y 100 “Waranted free from any expense and. tor) P PILG IS PPS ISP S4B I VOV 1
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I_IGHTE" EAS I.[AK HUNIS La Compagnie E}]III::;)‘C;:I(]?]C\d\E 2!02, [Ltgi ;;'; |-7‘ presemption or detainments by the Brtish (iovern- | AGENTS WANTED SHORTS AND FEED 8ACK iy go08 orderi- itk
| ag] 1l1ere -an., d 4 7 . - ’ . s g 5 eI
IL: (ngﬂggémg lmrrzrm]ubilime Ouest de ment or thelr allies. = S— $500 WEEKLY SELILING AUTOMATIC | tWO-bushel Jute bags, John H. Rowell, flour and
e | . D. de Grace... ... o0 01 & Eijdeiw llers Juoted T paf ceitl fuf swal ridk m—‘A(':\q A(rlsl:);lﬁl;.l)()ﬂll'»(“'l‘lﬁl‘-‘l entirly few: samle 8nd|&rain merchants, Montreal L
A hy-luw prohibiting the use of any other than | La Compagnie Industreille D’Immeubl o Surance on British steamers 10 Liverpodl while Am- :crn‘\.«, 25¢; money refunded i unsatistactory, Col- | g HCAPES—Factories, Hotels, ctc. The Geo, B
electd Mps in the search for hiceen gas leaks has ‘ La Cl(l;trg-;ﬁa'ér;ie'I‘\'Ir.)hir'c;u'l'llilsi 1 i a0 g crican steamers Secured 1% per eent. T London 1% jotte “Efﬁ Company, Collipzwoed Ont Meadows  Wire, Iron & Brags Company, 'LImA'ted,-
been & apted by the City  Councll. This. is one of |3 Cnmpagnié ationale de I 80 Q8  per cent. is quoted and has been puid o 5““"r-'!|i‘ WANTED—A FRW GOOD  ATr SELL, Toronto
the reforms long advocated by Chief Tremblay, as a { Lachine Land Co.. ... . ... - 125 Uties on British gteimers Buglith anlt Fréneh) Copainy Dasifie Ralbwiy fifm lir Am,ﬂy; g LIVE STOCK.
fire protective measure. A suggestion of equal im- | Ll,anghorld\c«rsntt;i%]l‘mm(‘d = 1::"] nnel ports are also quoted at 1% per cent. Corn«{  Joge ph H. Smith, - Room# 504-7-5 ¢ Building,

b 0 cal. . = i e W SIVI: KRESE e T o .
jortance. that plumbers be prevented from using ‘ La Salle Realty - a7 from Lendon on British steamers <oue under-!  Toronto, Ont. j — n.»;). »(\», l\\u,'n :LIM' H:m, ro At.\Y PI;)RHUN'
- ) 3 i ; 8 ol 2 ) ey oo wie e ey _ 2 ! e o . T ot T AT BLLI WX TO ENQUIRE interested in stock or poultry one of oup -page
andles when, working near partitions or in cellars, | La 5"“@“_!“"d:ﬁ"l‘:f‘g ity = G4 wiiters are demanding 11 per cent. fu ut) /\D~\ T"’“ ﬁ#..?,ghnlx l,,l.h,\ i i, Dot l(: Can- | illtstrated books on how (o feed, how to bufld fen.
hus been dispegirded, | Thoge Worlimen, hoyever, may | Lauzon rl)’ elj)];’t,‘(.('}"‘ » Limited. - 1;\’::' it was ascertained that there is quite . rket “'d‘:‘" 'l.;;::“, M. 3487 ”l‘. Wik In & Lancashire | houses: tells the common dlseases of poultry and

> 1 I AR ' % " Lot 'z . - i - nda. , . 5 % 3 : g v
Wt lighe or £ill'thelt lamps tha honse, : {J‘)lr}gliﬁl\l‘del' st — 101 ©pth to this business at % per cent. : ! Guarantee and Acciden. Inurmce Co., 164 St | stode with "';""’"e" I’"" ;‘]""‘"' tells how to C‘"]“
ML by Thse Sk 4B b 1 2 o 7 - e » p el L L ? St. M 1. roup in four days; tells all about our royal purple
Phe by -law, Whiéh was infroquced by Ald. Loranger, | Model City /}znmi--\ e 40 ax S5 jer cent. James St. Montres stock and poultry foods and remedies. Write W, A,
Povides that: mont’gg{‘g‘eb e?fé‘r”m;z’nmn(p(d y - u’ o 7 | APARTMENTS TO LET. Jenking Mfg. Co, London, Canada.
WS : > : . ntr . RARKEE = 44 | ” B
No person shall use any lamps other tha 1 ie % ration (com.) Z Y GENERAL WELFARE AGENT” TO BE P 31 271 Prince Arthur atreet west, There
P than electric | Montreal Deb. Corporation (com.). ... 34 APPOINTED BY CANADIAN PACIFIC., ~THIE RIGIL” 271 Pri PERSONAL.
mps when looking for gas leaks or “other defects | Montreal Western Lir;d,d. T =9} PPOIN ‘I Tare a few vacaneies i1 1< desirable npnlnlmﬂnt
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Noperson engaged in any plumbing work in any  Montreal Land & Imp. Co, Limited . — 94 |tablish 2 new @ 45 McGlll College Ave, Tel. Uptown 210
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b e e AT BB gt inside of such build- | IR L South Land Co. Ltd, (com.) 10 1841 o gune | OVERDALI AVENUE, No 6 To let, bright large SITUATIONS WANTED,
. alcohol, gasoline or other *mineral oil heat- | Montreal Welland Land, Ltd. (pfd. — 78 1° i 2. Johnson has been selerted for the | O oo ith hot and cold water. gas, and all home -
S nor shall put any aleohol or o s such heaters. | Montreal Welland Land, Ltd. (com.).... 10 15 L.-Col. L. R. Johnson has | room, with hofy phone aid piano; very reasonable, | BITUATION WANTED AS MILLER— Any wheat,
This latter operatio | Montreal Welland Land Co....... ... . — position COMTOLA.: L8 ons, suitable for two gentlemen | and system, any capacity. Box 127 Journal of Com.
peration  shall be done outside of the | ") : . central to both stations,
buitding. > " | Montreal ‘g}?s}:f”nf, L'T;d‘ Limited = In this connection, Sir Thomas Shu Py, the or married couplé. merce.
’ | Mountain Sights, Limited... ..., . . — E o 3 ’ as issucd 11 following | = —— — - ITUATION NTEED A S o
The penalty isa fine not exceeding forty dollars, or, Mutual Bond & Realties Corporation 76 a5 president of the company, has issucc g i;so SITPRDROOKE ~ WEsT |<,g7,l-1(~aru.l.n lnwr, M:Zﬁ{-"(‘;\g(mﬁf 1:},’m"fmﬁﬂl?};;:ﬁe?l'{ﬂ;ﬁi
in defy i ' Nesbi 4 TS 50 K4 circnlari— single ¢ ble rooms, cuites. First-class board 7 5 % Kggo M, ©) | :
I default, imprisonment not exceeding two months. r\'CSme\Fe‘tghtlcemre Limited ]:: “ﬁ nmar 1ts derived from criain vors| Sngleand ,d”"’e pom experience; give me a trial; my raflroad experi-
North Montrael . LN 2 “In view of the benefits derived from | evening dinner. . i 55 b
< 4 ence is a. very valuable asset. Box 53 Journal of
e ——— North Montreal Land, Limited. 150 55 ) : such as the St. John Ambulince OUNTANTS e .
[\ ST. JOHN, NEWFOUNDLAND, PAPER.  Notre Dame de Grace Redlty B e e S A s | ASSIGNEES & ACCOUN : Conmmerce.
i o préckes : : i ovement, the Railroz o P g ] z
St. John, Nfld, Mairch 9.— Another da'lu' aper is | Orchard Land, Limited. ..". ... .77 309 124 | Aseciation, the Safety Fimt movement. the Rai J" EDWARDS, MORGAN & CO. Chartéted Accountants, | WANTED—POSITION AS TINSMITH and plmber
*hout to appear in St Jonn. N e Ottawa South Proé)erty Co., Limited.. .. '~ _ 148} v M. (. A.'and Athletic Associations, I have de- |E Toronto, Montreal, Winnipes, Caliry and Vancou- | or agsistant salesman amd plumber; good referome, /
e e > . z;(‘ o, N..F, to be published in | pointe (;lalrg (Iizn ..... = . ; \ 124 ided to appoint an officer to co-operate in the de- Ton Box 71 Journal of Commierce.
. r. osdell and R, D _an oosiavardiosa 8 i - - : ¢ .
head of the project, ang & Tth OFieq rgiat the 2}‘53";&(3@,,,__ P 1ZE celpmient ofs mith,-ofganizations amongst ihe i ISR C. CLARKSON & SONS, Tristees, reccivers, | TOUNG MAN KEQUTIES BITUATION —Bookkeeper
them. Dr. Mosdeg) ‘] jv ; :“e Is assoclated with Rivermere Land Co. 65 ploves of the Canadian Pacific Railway with the title | = '\ 0 500 oy ieanea 1864, Cla’ll:kson. Gordon & | stenographer, refcrences. Box 44, Journal of Com-
. i has jus n'in N f e . e : . ts, nto. elce.
firehase presses, typesetiing m:ihh::skeet::v o “l E"irﬁe'fé‘ ]I::‘xzjdc(‘: e X 3} neral Welfare Agent. Dilworth, chartered accountants, Toronto meice
' t¥bes 3 . oc i - 3
Mr. Mosdell recently
B \j

Rosehill Park R

yesterday. The largest was . that
L’ Archeveque sold to Antoine L'
ers six lots
Ings 183 to

in whieh Josenh
Archeveque and oth-
2-119 to 124, Hochelaga ward, with build-

215 Lafontaine street; eac; containin

by 100 feet, for $39,600.
7 SIS
The Seminary of St. Sulpice sold 11 (e city of
Montreal, a piece of ground in St. I’ ' Ward, con-
taining 50 feet in width and extendinsz between the
G. T. Ry. tracks and those of the C. |°. Ry_. and de-
signated by Nos. 3,410 and 3,411, parish of Mon<real,

having an area of 30,901 feet to the southe:
Patrick, and on lot 3,410 the Imperial Oil

1st of St.
Company

Ltd., for $25,000.
D. R. WILKIE'S ESTATE, $459,994. ]
Toronto, Ont, March 9.— The estale of the late D.

R. Wilkie, former president of the Imperial Bank, in
the absence of a will, is to be equally divideq
tween his three children. He left, mainly
holdings, approximately $459,994.24.

be-
in stock

alties Co.,

resigned the editorship of the | 16
Lk il a ! rews Land Cn... i 9
Tmslt(l)hr; Mail anag Advocate, Mr. Dowden and Mr. \ g: é;:’h:;nc Road Co.. .. “
o ncAeate the same paper. In the Mail reorgani- | Security Land Reg. ....
Cﬂl’:;lich. Ilungnsh becomnes business manager: Jamnes | %: g&iﬁ?gﬁoﬁér{d Wi 0
ael and p, J, : St. E DV, e o i J
While tion g Hinsllin succeed Mr. Dowden, | St. Lawrence Heights, Limited. . . ®

the position kb
by W, Hardmanp,
bosition of chjes

eld by Mr. Thistle is taken over |
John 8t. John, is promoted to thE!
accountant, Succeeeding Mr, English.
M— 3
FOR RESIDENCES ONLY.
Cote deg Neige y
Vard and Coypgya street, js
dintial section; o ‘the
Aty Counell yrost
Poviding that,
Use must he
lie “ang a¢ jog
“Emi-detachtd.

to be maintained as a resi-
motlon of Ald. Pauze, the
erday afternoon ‘adopted a by:law
:l}etween the limits mentionea, every
at Teast 25 feet from the homologated
st two storeys In height, detached or
Mving trod) i The erection of flats and of houses
Soifor n oqe lo_dg!g; is m-ph_lblted. Thls

5 10 bé reserved exclusively for residenées,

INlustrias- or commercial establish i
being forbidgen, ’

WITH THE WINNIBEG TELEGRAM.

ro:::: ';lpeg' Maii, Mireh 9.— J. V. R, Lyman, Ir,
Tlme.r,y on t(herndver'ttlﬂing Stafr of the. Newe York
vointeg | /. Minntapolls Journal, (has been ayp-
S amager af the Winniphe Tele-
P, = Wi :

W 5

‘?_‘;u

St. Lawrence Inv. & Trust Co.

s Road, between St. Mary Boule- | Union Land Lo,

Mon! .
Natiopal. . . ;.

00
75
00
27

7
75
a9

7
St. Regis Park. ... ... . 10 SESSION MAY BE SHORT.
| South shore chlty = N A g" 47 Ottawi, March 9.—The expectation now is that the
! S:,mPamptl ]‘i;?l(tjxénfo e 07—’,3 8 will be able to adjourn hy FEaster.
"gl"ﬁnsll"m—aﬁon Bldg. (pfd). .. o7 : et debate Is likely to be out of the Way
‘ jes, Limited. = - o after that little business ermains to
| Viewbank Rﬁa‘t;fs' Limited. . . e
Wentworth Realty. ... .
Westbourne Realty Co.. ......... P LS
West End Land CE"dLm’\il‘tYed‘wH:t}i e il THE FIRST CITY SURVEY. :
Win%sgrusﬂffadf K '0' R s -0 T Y g first survey of New York City was made in
. "“_vn‘onds ano Debﬁ"“&'—ﬁ,‘ 168 when-the eity had 120 houses and !,000 inhabj«
Al“‘sogdgsnl’ls'{m:’elc‘ ml:gs o —_ 75 tanls It now has 366,540 builldings and about §,«
/0 . bonds........ > 2 ;
ens, Toronto, 6% = 79} 550000 inhabitants.
B e R ites G Lz’d”..de% R SRy Saniou
th gnﬁ}“l’?e&i)lisﬂte o 2 2 ?9; POURED OIL ON STOVE.
sz:lemst : - 2 101 Three Rivers, Que, March %.——At Baptist Island
A : 39} vesterday Mrs. H. Boberg was so badly burned that

1123
160
2090}
200
221
506

moges lot 18-25b, Hochelaga ward, having an aren of

~ The estate of L. A. Delorme gold to Laporte Martin,
|Ltd, 1ot 1224-59," St. Mary ward, with buildings 1040.to
|1044 Sherbrooke street, for $7.150:
in this country. No other single issue, |/
js the subject of s0 much legislative ae-{ J: C. Odilion Bertrand gold to Donat Legault lot
i 3 1225-239, St. Mary ward, with buildings 1046 to I05'—‘§

Isidore Freedman sold to Aaron Ness lot 810, St

Lawrence ward, on St. Charles Borromec street; and |

Beauregard lots 152, 612 and 614, and 1ot 151-462 and
468, on King Edward avenue, Notre Dame de Grace

Superintendent of Angus Shops District who has been

| she aied from her injuries this afternoon.

|
{
=

|

MR.S. F. GLASS, M.P,
A prominent insurance mam now in- Parliament.

AR RISK. RATE
REMAN UNGHANGED

Blockade Reflected in Insurance
Prices

|
|

 PREPARE FOR BRITISH MOVE

Underwriters Devise Now.Clauses to Meet Retalia-
tory Blockade—No Insurance on Goods Imported
From Germany Through Neutral Ports.

|
|
|
I
|

New York, March 9.—Owing to the failure of the
German alleged submarine ‘blockade and the appars
ent diminution of submarine activity,

British waters having been réported

nho accidents in

ently, rates for

‘Lieut.-Col. Lacey. R. Johnson, heretofore General

the
railroad

tively identified wwith of ideals
W service among the since he
oinec the service in 1882, will assume that office.”

general uplift

employes

The de~
ceased had poured coal oil in a wood stove.

TONE WAS IRREGULAR.
Philadelphia, Mareh 9.—Market - opened ,irregular<
Penna. i27%; Reading 72%, off %. :

o

4“‘ porew
LAl

TOMND, is At ehfe Ritno !

A

MR C Phinlips, of

| ML ?‘. J. McKenna is i town from Shethrooke.
——
| Mr R. B, Colwell, of Halifax, is at.the Windsor.
M. E. Nerlich, of Toronto, {s at the Ritz-Carlton.
_’ e ————
(M. J. Tyson Williams, of Lemnoxwille, is in town.
Mr. B. G. Rowan, of Calgary, isat the Plice Viger,
Sir James Aikens, M.P, left Jast night for Ottawa
—
Mr, H. B. Tremaine, of Otlawa, is at the Windson
L ——
Mr. C. A McCarihy, of Quebec, is at the Ritz-Carls
ton. 3
Mr M. P. Beaudry. of Quebee, is at the Placo
Niger.
M. Mortimer Linvis has 1ft (0 atlend the Pan-

ama Exposition

« Mr. George Har i« cxpected back to-motiow {: om
!hls trip to Florid
| N

Mr. A. H. Cook uig Mr. A E. Doucer, of Quebreo
are staying at the Plice Viger.

1‘

‘ I’Failure of German Alleged Submarine | 5 FREE INsURANC

'

an inquiry by th

|

| ment, then replac;

EBY
NOT PAYING PREMIUMS.

New York, Murcli v —The bill hefore the New
York Legislature w v amends the standard fire pol-
icy by providing o clyise rendering the poliey vola it
the .premium is not paid within thirty day's afeer dato
on which it takes effect subject of

lisurance Department o determine

now

is to'be made the

to what extent, i
out policies and |

the practice prevails, of taking

until cancelled for non-pay-
n anpther company, thus secur-
ing insurance “The
ment officlals el

been a factor

lon without cost depart-

that such practices might hgve

in cauing the introdiction of the pro-

posed measure.

b |

o

March 9~The standard form of fire
insuraice policy which Was unanimously adopted by
the National Convention of Insurance Commissioners
bay been enacted as a laW by the Legislature of North
Carelina,

North Carotina i the first state to pass this Inw
and in spite of the unahimous endorsement of the
Insurance Commissioners it 15 doubtful whether any
other state will enact it at the present session. It
setms probiable that other states will wait upon the
action of New York. The present New York form
way adopted in 1888, and it has been gemerally fol-
lowed throughout the country. Back of it 1§ the ex-
perience of twenty -seven years and a4 long line of
Judicial gecision construing every clause.

A committee representing tho insurance companies,
which has labored long and with great pains in the
formation of the proposed standard policy form, has
had in mind the great volume of Judicial decisions on
the subject, but there seems to be some doubt in the
minds of equally pProminent fire insurance authorities
whether further amendments would not improve the
present drafl This peing the case many under-
writers and seveml insurance commissioners are now
of the opinion that it Is petter to &0 slowly,

The standard fire insuranee policy is in some re-
speots (he most Important contract in modetn busi -
ness, oWing to the enormous amounts Involved, and
its universal use.

The National Convention of Insurance Commis-
sioners and the committee ropresenting the come
panles which co-operated with them in drafting the
standard form were fully aware of the importance of

the task they lad undertaken and they did thejy
work well.  Certain minor objections to the form
having arisen, however, it seems likely that they

| will endeavor to secure unanimous approval of those
most interested before pressing the enactment of the

bill in the several states.

Notices of Births, Marriages and Deaths, 250 caoly x
insertion,

DEATHS.

A

EGERTON

FOR SALE—COMPLETE SAW MILL—Consisting of

USE YOUR SPARE TIME TO BUILD UP A MAIL

- ghare in_profite; 27 opportunities; particulirs ffpe.

BUSINESS CHANCES WANTED.

DVERTISER, WHO IS A THOROUGHLY PRAC-
tical man, would like to meet party. or parties with
some money to invest in a small woollen mill.  Ad-
dress Box 441, Journal of Commerce.
R, CABE, Registered Patent Solieifor,
le Bidg., Corner Bay and Richmond Sts, Tor-
g:m" Offices: Ottawa, Washington, ! klet on
request. 3

BUSINESS OPPORTUNITIES.

Jog haul up, eircular mil, Wickes gang, compléte
fillng room eguipment, trimmers, edgers, slish ta-
ples, live rolls, ete., just as erected, and running
only few months from new; great bfrgaln, The
A. R. Williams Machinery Company, “Limited, Top-
onto, Ont.

OR SALE.

order business of your own; we help you start for =

Mutual. Opportunities Exchange, Buffalo, N‘Y'A

SEED CORN—CANADIAN GROWN SEED CORN

SOLDIERS BWAGGER STICKS AND CAVALRY

CORKUCGATED GAENANEZED IRON SOLD DIRECT
s’ b

for sale. G. T. Crow, Prairie Siding, Ont.

~d artillery whips: large stocks and all magde-in -
%uunr:m goods rétail. “The Alligator, St Cutm;;pe
8t. West. ; "

turers;y write fop. caty -

¥ the
fogue and pPrices.

SNOWSHOES, HOCKEY OUTFITS,

SNOWSHOES,  TOBOGGANS, BKIS, SKI-BOOTS,
skates, hoots, swoollen outfits, for sale or hire; hoc-
key oullits reafly mude. $2.50 suit; '&lso for hire.
Secretaries. Phofe Up. 1249-5163, Smyel's, 370 Dor-
chester West,

TYPEWRITER REPAIRS.

AGENTS FOR AMERICAN OLIVER TYPEWRIT-
ers. Expert repairs. on all makes. American Machin-
ists, Limited, 324 Craig West. Main 1615,

TUNGSTEN LAMPS.

EVERYTHING ELECTRICAL FOR  LIGHTING, :
neating and wiring. Phone for quick service. Star *
Eiectrical €o, 803 St. Catherine West. Up. 1315,

REST, RECREATION ' AND SOLID COMFORT —
These afe the attractions of Gray Rocks Inn. Thess

q Sirfénwous  tioses,

business men and

e —

they
can at home This
time of year the
place g ideal
, — at  blghs
\xco, pulingng waler inehic house: oVn Kug
{::;t eu’;:ltg} 4n the Lauteniians. Rates 32
ericah plih 'Phone o write o parti=

- i W. £ Dillon Cos Limiled, 183
0. L gL

George staeet, Tovopto. |

Ste. Jovite Station, &
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THE

Publistied Dally by’

Journal of Commercd

|able to make more liberal ren
|facturing centres than at any
{gan” Continuing the Globe &
“The credlit men of large shments, who
occupy & particularly advani pus  opportunity
of judging trade conditions, are fnclined to place

* ' The dournal'of Commarce Publishing

: o Limited,
" 8545 St. Alexander Street, Montresl.
Telephone Main 2662,

#ON. W. 8. FIELDING, President and Editorin-Chief: |

J. 0. ROSS, M.A.. Managing Editor.

g Journal of Commerce Offices:
Toronto—T. W, Harpell, 4448
Telephone Main 7099.

New York Correspondent—C. M. Withington, 44

Broad Street. Telephome 333 Mroad.
London, Eng—W. E. Dowding,
Westmingter, S.W.

Bubscription price, $8.00 per annum.
Bingle Copies, One Cent.
Advertising ratss on application.

Lombard Street. |

25 Victoria Street,

the responsibility for tardy, remittances of re:

tailers, following upon the slow payment of ac-
| counts by customers, to a: pepular dread of
drawing upon savings rather tham to an inability
upon the part of the ordimary debtor of the
country merchant to pay. ‘The eredit men call
this excessive devotion to savipgs the “hard-
times microbe,” and current commercial statis-
tics not only support their theory, but indicate
that the spirit of economy i being as rigidly
enforced in corporate and in personal expendi-
ture now as it was recklessly ignored a few
| years ago.
{ “Trade statistics usually eniployed in estimat-
’ ing the prosperity of business generally have
] been intérpreted during the past few months as
| evidences of a semi-collapse of the buyihg

power of the country. It i8 a question whe-

MONTREAL, TUESDAY, MARCH 9, 1915.

ther in jumping at this conclusion too much em-
phasis has not been placed upon the drastic

reduction in the revenue of railroads, the heavy

Canadian and American Silver.

Our Canadian silver currency has suffered a mea-
sure of discredit in the city of Detroit, where the

an order that
received

street railway company has issued
Canadian silver coins shall no longer be
in the payment of fares or the purchase of tickets.
The company, it is stated, has on hand twenty thous-
and dollars of such silver, which it cannot convert
into gold or useful paper currency. “The banks in
Detroit,” says the report, “will not take it, the banks
in Windsor (Ontario) do not care for it, and the
Dominion Government declines to redeem it with
paper currency or gold.” Some may think that Can-
ada should retaliate by refusing to accept American
silver, especially as our Canadian silver is not gen-
erally received in business transactions in the
United States. But Canada has found a better way
of dealing with the matter. The people who live

along the border line, and elsewhere at points
where there is much travel between the United
States and (Canada, have hitherto found a mutual

convenience in accepting the currency of both coun-
tries. The most resolute of those who at one period
in our country’'s history thought it would be wrong
to have “truck or trade with the Yankees,” is always
glad to receive a lawful American dollar of any
kind from a customer.

A refusal on the part of Canadia¢s to accept Am-
erican currency could be justified on the ground of
retaliation, but it would not be tne most profitable
or most convenient way of dealing with the subject.
Canadians generally understand this and take the
American silver without question. A few years ago
there was so much of this American silver in Can-
ada that it began to be regarded as objectionable,
and if it had been allowed to accumulate probably
just such a difficulty as that which i3 now experi-
enced respecting Canadian silver at Detroit would
have been met. But the Canadian Government of
that time devised means by which the business
transactions arising from the use of Americans ilver
might continue without producing any :roubie. The
Government arranged with the (anadian vpanks to
guard against the accumulation of American silver.'
When such silver comes across the banks' counters
it is not re-issued, but held, and from time to time
exportzd to the United States. The arrangement
covers bronze coins also, but it is chiefiy siiver that
is thus handled. For the service so rendered the
banks receive a small commission, and tae Govern-
ment pay also the express charges. But notwith-|
standing these expenses, the transactions are pro-§
fitable to the Government. There is no profit to|
the Government in the coining of gold; there is no:
profit in the issue of notes, beyond a certain |
amount, because for every dollar so issued the law |
requires a dollar of gold to be placed in the Trea-|
sury;‘but there is a large profit in the coining of
Canadian silver currency, so long as the market ab-|
sorb$ it. The exact profit varies according to the
price of silver bullion. Roughly stated, a quantity
of silver which can be purchased for a dollar be-
comes two dollars when it has passed through the,
coining presses of the Ottawa Mint. A large amount '
of silver, as well as of other forms of currency, is
Decessary for the convenience of business transac-
tioms, especially in the case of the smaller transac-
tions of life. This need would have been largely
supplied by the American silver if it had been al-
lowed to accumulate, but when the American silver
is exported the need for silver curréncy is met by
the production of new coins at the Canadian Mint,
and on this production there is, as we nave pointed |

Province: — Amount for

the year.
ORI 5y, o Sl v v e o) e e .. $662,284.82
QUBDEE ... oo ve co ai ms be os we o 208,288.71

Nova Scotia .. .. ..
New Brunswick .. .. ..

20,878.00
30,250.75

e 54 as te 40 wg

L R 238,161.37
British Columbia .... .. ., .. .. .. 507,264.33
AEDOEER s s s ide 9o vr s “oemee we oa T2087.40
Saskatchewan .. .. .. s weea 8057644
Prince Edward Island .. .. ,. ,. .. .. 640.00

$1,820,431.82

The expenses of this exportation were $13,325.20—
dévided between banks' commission, $6,825.99, and

express charges, $6,399.21. From the beginming of |

this arrangement with the bamks in April, 1910, to
March 31; 1914, was $7,936,068.67.

March Settlements.

Formerly March 4th was regarded as one of the

critical days In the commercial calendar. This'

- period has always been in the limelight under mbre
- or less adverse circumstnces. Away back at, the
‘. time of Caesar the Ides of March which came 4 day
or two later was the period agalnst which he was
warned. “Beware the Ides of March!” has hecome s
historical saying.

In the prosaic age in Which we live this period is
4ssociated with the seitlement of bills, It fs en-
couraging to know that this task—never a Joyous
one. under the most favorable cire has
Mwlymubythebnduunmenthm‘h-
out the country. In discussing tlie question of pay-
" ments at this perfod, end in general the economic
of the country at large, the Toronto Globe re-

published a very Interésting  edtiorial.

pondence and ability to secure

on the conclusions reached by
- more than ordinary value. - Busi-
,wig'luﬂmy@, and that

decrease shown in bank clearings, and the re-
markable contraction in the volumes of bank-
ing credits to the commercial community. Most
of these changes were produced by an inclina-
tion to save rather more substantially than when
the country was flushed wtih easily earned
wealth. The gain in savings deposits in the
chartered banks alone in January were $4,130,-
000, and at the end of that mea:i they were
$31,824,000 in excess of the same month of the
vear previous. At the end of January thrifty
(Canadians had in savings deposits inthe charter-
ed banks $666,960,000. This is the best test of
the national credit position. It shows that the
people as well as the lending institutions which
have successively presented exhibits of great
financial strength, based upon their possession
of large amounts of unemployea capital, have
been able to make preparations for any unto-
ward contingency later on.

“Other commercial data  indicate that the
promise of the fields now being laid bare by
the increasing strength of the March sun is be- ]
ing reflected in trade. Toronto's bank clearings
for the week ending yesterday showed a gain of
$4,000,000 over the previous week, and made
the best record since the second week in Janu-
ary. Montreal clearings for the same perlod re-
ported an increase of $5,000,000, and were also
the best since the third week in January. Al-
though they still fall millions below the boom
period, these clearings, divested as they are of
all inflation due to the stock market and real

estate speculation, and accentuated by the
zealous practice of thrift, do not make as un-
favorable a comparison as a superficial con-

templation of the figures would suggest.

“Railway earnings, which were dragging on
the bottom during the winter, are now begin-
ning to show an upward tendency. The season
of heaviest operating costs is past, and gross
earnings are at least holding their own. The
country is nearing the season when necessity
will stimulate the movement of goows across the
counter, and when the demand from the rural
districts particularly will be sufficient to give a
further impetus to trade.

“March 4 may have lost some of its signifi-
cance as a red letter date in the commercial
calendar, but it should receive some tribute, be-
cause it seems to mark the end of a long and
trying experience from which we have emerged
with clipped wings perhaps, but with a whole
body.”

It's all right to try to capitalize your whiskers, but
what has the Barbers’ Union got to say to the fact
that all the men in the Knickerbocker Hotel bread
line at New York who were so adorned were hired
by a motion picture concern to pose as Russians.

Despatches from Copenhagen state that the Ger-
man submarine blockade of Creat Britain has fiz-
zled out. It is on a par with what they were going
todo with their Zeppelinsand on “Der Tag”when the
Germany navy was going to send the British ﬂéet
to the bottom.

Wonder if this is to be another of those April
fool jokes that the Germans have been spreading so
profusely over the past seven months? An official
celebration of the 100th anniversary of the birth of
the late Prince von Bismarck is to be held in that

| country on April 1st.
out, 2 large profit to the Canadian Government. The |

amounts of American currency thus exported to the
United States for the fiscal year 1913-14 were as
follows:

Up to the first of the year 824 teachers in the pub-
lic elementary schools in London, England, had
joined the forces at the front. The bad boys had
| better watch out when those teachers return from
fthe war. Undoubtedly they will get their hands in
|and will not be the kind to be trifled with.

In 1913 trade between Great Britain and Germany
amounted to over $600,000000, Geriwany sending to
Great Britain over $400,000,000 worth of goods and
importing. from Great Britain slightly over $200,-
000,000 worth. Great Britain is able to secure from |
other sources the goods which Germany formerly
supplied her. The Kaiser and his war lords are go-

; to find that war is an unprofitable business. It
will be almost impossible for Germany to get back
the trade she formerly carried on with outsfde coun-
| tries.

| Big corporations are realizing more and more that
wellare work among men pays. The Canadlan Pa-
cific Rallway, which has ben doing a great deal for
itsmen in the past, has just appointed Colonel Lacey
{Johnson to supervise the various welfare move-
| ments carried on by that railroad on behalfl of its
|employes. These movements have been roughly di-
vided into'the St. John Ambulance Asgociation, the
| Satety Pirst Movement, the Railroad Y. M, G. A.
(and different athletic organizations. The appoint-
{ment of Colonel Johnson is a progressive move-
jment on the part of the big railroad, which will be
i‘m’h repald by greater efficiency on the part of
the men.

There is a striking difference between the fighting
taking place on the eastern and western frontiers. In |
the west the fighting between the Allles and the
Germans has resulted in a stalemate, the logs or
gain of a trench here or there not affecting the gen-
ersl situation. In the east the Russiane and Ger-
malis alternate in offensive movements over a wide
area. The losses resulting from this kind of war-
fare are enormous, and will go far towards wearing
down the resistance of the Oérmaxs. They will
eventually fafl to hold the Russians through lack of
men. It is also probable that an omensive on the

part of the Allies will comme
for ;

\ces. to-the manu-

|after the Yankee fashion and with a marked touch of

Aisne a man was badly wounded.
corps tenderly placed him on a stretcher.

lose SIQM. . This 1

again on i'vum bagis. When he dropped liquor and
cigarette advertlsing, piano pussles, and wildcat min:
ing schemes, the paper was agpin a 1osing enterprise,
But it has gradually erept up until the balante is now
on the right side of the ledger. The: editor says that
possibly he will require the whole twenty years to
prove that a newspaper can be both ethical and ani-
mate.—Chicago Public.

BISMARK’S VIEWS OF ENGLAND,
Li Hung Chang, when on his tour around the world
visited Bismark in Germany.  In his memoirs he says
that Bismark remarked to him. *“You have seen but
little of us in your part of the world, for Germany
as a unit is only a new nation; but the time will come
when the German Empire will dominate Europe. Eng-
land, with all her bluster and show, has a hundred
weak points, and she knows that a conflict with a
power that is nearly her equal will mean her undoing.
1 hate the boasting Englanders.” The German hatred
for England originated with Bismark.

BUT THEY CAN'T.
New York World.

If Germany and Austria, in the light of their ac-
quired military experience, could turn the clock of his-
tory back seven months, would they again ct)oose the
path they then chose?

“A LITTLE NONSENSE ¢
NOW AND THEN” :

Money talks—brooks murmur——leg.vea whisper—and
rooms communicate with each other.—Boston Trans-
cript.

General Rosalie Jones, the well known leader of the
suffragette hikers, is learning the automobile business.
This looks as if she intended to speed things up a bit.
—Indianapolis News.

Who will win in this war? An English bishop,
the Yankee wit, answered this question by asking:
Who won the San Francisco earthquake?”—Provi-
dence Journal.

Teacher—Where is the Dead Sea?

Tommie—Don’t know, ma'am.

“Don’t know where the Dead Sea is?”

“No, ma’am. I didn't even know any of the seas
were sick, ma'am."—Yonkers Statesman.

During the recent fighting along the banks eof the
The ambulance

“Take him to the hospital” said the man in charge.
Slowly the wounded man opened his eyes and whis-
pered faintly:

“What's the matter with the canteen.”—London Tit-
Bits,

The corporal was much better at his drill than at
grammar, says the Manchester Guardian, but the de-
fect did not worry him in the slightest. He had just
sharply ordered his men to “mind them spaces, now,”
when the smiling lieutenant observed. “Why ‘them
spaces,” corporal?” “Well, sir, if I said ‘distances’
about 'arf of 'em wouldn't

understand me,” he. ex-
plained simply. :

Two Irishmen arranged to fight a duel with pistols.
One of them was distinctly stout, and when he saw his
lean adversary facing him he raised an objection.
“Bedad ! he said, “I'm twice as big a target as he
is, so I ought to stand twice as far away from him
as he is from me." 5
“Be aisy mow,” replied his second. “I'll soon put
that right.” !
Taking a piece of chalk from his pocket he drew
lines down the stout man’s coat, leaving a space be-
tween them.

“Now,” he said, turning to the other man, “fire away,
ye spalpeen, and remember that any hits outside that
chalk line don't count.”—Lippincott's,

Mrs. Jones bought a chicken at the famil{ but-
cher shop and after embellishing it with bread crumbs,
celery, cranberry sauce and other glad things she
proudly set it before the head of the family. “What
is the matter, John?” asked the young wife, with an
anxious look as hubby laboriously carved the. bird
and began to apply it to his appetite. “Isn't the
chicken all right?’ “Why, ves; I guess he is all
right, dear,”” was the hesitating response of father.
‘But 1 fear he was a very great coward.” *“A great
coward ! ” returned the perplexed wife. *“What do
you mean?’ “Don't they say, Mary,” smilingly re-
joined the old man, “that the bravest are always the
tenderest?”

DERELICTS.

Out of the dark, into the dark,
We sail at turn of tide;

No charts our vagrant way shall mark,
No human hand shall guide,

For to some port no man may know
Our phantom course is laid;

And so we drive where no winds blow,
In ghostly sails arrayed.

No man is at the wheel:

But still, when foaming breakers fret,
Some guiding hand we feel,

O’er rock-ribbed reefs we ride our way
To open sea; our right:

And dodge the steamships through the day,

But haunt thelr paths by night.

From deep-sea beds the ghost-mien rige
To walk our decks once more; " '

The moon gleams in their hollow eyes,
And still they drive us sore,

Until upon our course we lift,
Some gallant ship ahead;

Then through her sides our bows plunge sawift—

; : nce on the western
frontier the next few weeks, ;

! d at th_e
gﬁ;n twenty

Mﬁq;wsed the' paper that year to
loss was gradually made good by
an increase of ‘subscriptions, which put the paper

L | of this glant, half-naked, hairy all over, and in such

and he began to work hard to acquire knowledge. The

No signal lights are ever set, R

sround have sald &
snded: At ',

¢ 's irrl \ .
tation hatched in Servia was extreme, precisely be~
cause the Bmpire's internal discords were extreme.
“IIn France there had been eral changes of mini
and the political temper was decldedly stormy. :

War simply has blanketed all these domestic dis-
orders. The Home Rule business was immediately
shelved. - Tnst of i in a general strike
and attacking the police Petrograd and Moscow work-
men_have flocked to the colors. Even in Austria-

a

Political factions in France have promptly eoh_leceod.
But the war has not settled, nor materially miti-
gated, any of these differences. The Ulster trouble

stops.
doubtful, troubles of the Russian workman and peas-

war. There ‘is some evidence even now of deeper
bitterness in Austria-Hungary. French factions will
have not only their old questions but new ones to
quarrel over, Probably all the old difficulties will be
an hand and some fresh ones; and the war will have
settled nothing that is of real moment to the people
of Europe.—S8aturday Evening Post.
GENERAL MACARD IN ACTION.
The story of the Siberian soldiers who refuse to
have their beards cut, because their shagginess is sup-
posed to frighten the Germans, recalls Marbot's agc-
count of Brigadier-General Macard, one of the Revo-
lution’s rankers. When about to charge, this huge
man used to cry, “Look here! I'm going to dress
like a beast.” Then he stripped off his coat, vest and
skirt, keeping on only his plumed hat, leather breech-
es and boots, and exposing a chest almost as shaggy
as a bear’s. In this guise he charged, waving his
sabre and swearing “like a pagan.” And, “at sight

a strange outfit, who was hurling himself at them
and uttering the most fearful yells, his opponents
would bolt on all sides, scarcely knowing if they had
a man to deal with or some strange wild animal.”—
London Chronicle.

SOUND TO THE CORE.

Canada is good for its deficit of this year many
times over. Its resources have only been scratched.
It has no time to spare for regrets; in a single year,
by united action, by getting out of the soil what it is
ready to yield, by developing the industrial pos-
sibilities of the country and its people, it can re-
pair all losses and find a working capital in sur-
plus earnings greater than it has ever been able to
command in the past. Politics in Canada may be no
better ’in many respects than in the United States,
and this may not be saying much for the politics of
either country, but both nations are otherwise sound
to the core, and it is for both to look ahead, not be-
hind, at this juncture.—Christian Science Monitor.

KITCHENER ON TIME.

Kitchener's new army was to be ready in the spring
and it is reported that it has for some time been land-
ing in France at the rate of 15,000 troops a day. Bri«
tish ways are not always so showy or so picturesque
as the continental, but the British programme is in
the habit of being carried out. The new act in the
world tragedy will begin on time.—Springfield Re-
publican.

WHERE BLOOD TELLS.
‘War may not come to this country. Heaven forbid.
But if it did come and Uncel Sam is to have an ally,
may we live to see the day when a great gray Ame-
rican battle squadron crashes thundering into action
beside our blood-brethren of the Lion Flag. — The
Columbia State.
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The Day’s Best Editorial
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) FAITH.

Many shallow thinkers have tried to make faith an-
other name for credulity. Similar minds have tried
to sound a lake with a limited lead-line, and, because
their line was too short, have declared that the lake
had no bottom. It is a principle of ignorance to deny
that which it cannot comprehend.

Now, faith is a universal growth.

There is the faith a man has in himself. In his
youth he realized that his “chances” were not so great
as the “chances” of others. His parents, for instance,
failed to give him the education others had received.
At first he was probably somewhat downcast; then he
realized that knowledge is only acquired by hard work,

REERTES

fact that he would have to work harder than if he had
a teacher only acted as a stimulus.

The years passed, and he found other difficulties—
matters personal, maybe, that he had to conqﬁer. He
continued to try, and in the trying gained more
strength and knowledge. Because he kept on trying,
difficulties apparently insurmountable were overcome,
In the end he hecame a success.

It was in the later years that he came to under-
stand that all the praise was not rightly his. He
thought deeply, and felt that through all his troubles
there had been a something unseen and hardly per-
ceptible that had guided him. And suddenly he
realized that which has been called the “destiny that
shapes our ends.” And the understanding gave him
such supreme confidence in the universal good that
all worry left him forever.—Seattle Sun.

Hungry there was at least an appearance of unity. |
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INSURANCE PROBLEMS IN THE ASSEMBLY.
One of the big questions that face the Mlinois Le,

lature is the thorough overhauling of fire insurance

in the state. The formidable list of recummx-m,‘,‘
tions—forty of them, not fewer—submitted by

Potts, state superintendent of insurance, :

the Legislature abundant food for thought.
In the so-called ultimate remedy of state fi;.

surance The Tribune is not disposed to take atiy
interest at this time. In practical politics and lm_\v.
lation the intelligently pragmatic attitude is not g,
wise but imperative. State insurance is noL withiy
the range of practical politics, and its necessity g
expediency need not even be debated. What is ¢p.
titled to serious and earnest study is the Programmeg
of immediate action favored by the superintendent
as the result of his inquiry into the large an
plex subject.

If insurance rates are too high in Minois, i thepe

is illegal combination in restraint of proper

petition; if there isclaxity or lack of adequate ang
fair control, the indicated remedies will e found in
the fostering of co-operative insurance, as well as in
the creation of a body armed with the

gis-

Judge

Wil giye

n-

1 com-

com-

power of
supervision and control and operating under an act
prescribing just and reasonable rates. The Hughes

investigation of life insurance and the reforms that
resulted from it should furnish a certain amo
guidance, even if in some respects fire
fers from life insurance.

The Legislature should consult progressive insupe
ance men, independent experts, and students of the
problem, and should profit by the labor and practical
reflection of the state superintendent, Judge Potts, re-
gardless of any difference of opinion touching possi-
ple or impossible “ultimate remedies.”"—Chicago Tri-
bune.

unt of
insurance dif-
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DESTRUCTIVE CRITICISM.

Sad would be the body in which the fratricidal
germs were victorious but equally sad would it e if
it had no destructive agents at all. The destroying

agent may not inspire the loftiest feelings, but
spite of his humble character he is
servant of progress.

in

an indispens-ible

It is characteristic of the pawky

Scotch that they identify their urban civilization wi
their phagocytic activities. In that laconic musicr-
piece, the Scotch census report, the people rre divided

into two groups—those who live in the
scavenged and those who live in the ar
Nature does the work in the rural are:
urban area the work devolves on man. In the regi
of drama, 8o short is life and so limited the
faculties, it would be impossible ro thrive if =
were merely left to nature.
phagocyte, it is in the pious interests of un .
that would otherwise be poisonously crammed.— The
New Republic.
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THE GENTLE GERMANS !

The barbarous manner in which war is being waged
by the German armies is attributed by
moral degeneracy due to the megalomaniac theories of
Treitschke. Yet if we but refer to Sir Herbert Max-
well's “Life of Wellington” (published in 19001 wt
shall find that the Iron Duke, writing to his mother
in August, 1807, after describing the of the
German contingent under General von Linsing
on to say: “I can, however, assure you that, from
the general of the Germans down to
drum-boy in their legion, the earth never croaned with
such a set of murdering, infamous villain:=" “They
murdered,” he says further on, “robbed and ill-treated
the peasantry wherever they went.” It must be re-
membered that English eye-witnesses of the Thirty
Years’ War assure us that after a the Ger-
mans always began a massacre, slaughtering soldiers
glvilians, men, women and children indiscriminately.
The German, in fact, is a true chip of the old hlock—
the Goth, his ancestor.

many to i

failir
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SMILE !
Joke with him‘who jostles vou
Smile on him who hurrjes you
Laugh'at him who pushes you
It doesn’t cost a cent!

Don’t be carrying round that chij.

Wink your eye and curve your lij,

And from life's sunshine take u sip,
It doesn’'t cost a eent!

Don’t be always first to rile
Your neighbor—give him just a smile.
. It will cheer the dullest while,
And doesn’t cost a cent!
—Mildred Stewart in New York Sul

] ]

Write Plainly

If you are not already a Subscriber to the JQURNAL OF COMMERCE---the
Business Man’s Daily---fill in the Coupon:

You are authorised to send me THE JOURNAL OF COMMERCE
for One Year from date at a cost of Three Dollars. i
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CORN PRODUCTS STRONG

Tips on American lce Invoive Pr‘diction That
Company Would Obtain High Prices During
Coming Summer.

ailing price level.

\ Company.
(zﬂe;;emral Motors the first transaction was % up
at 93, but the significance. of the advance was mini-
.(ihy the fact that the stock was one of the few Jopper .
had declined on Monday, its loss on|Atchison ... ... ... 99

be going into strong hands.
Corn Products was gtrong, advancing to 10% com- mounting to 15,000 bales by a prominent broker
o e The rise was | -ttracted attention, The undertonc or the market

due to the annual report which bears analysis very | 3 Very steady, and the best houses are bullish,

ue to : a ;

well, as it shows a large increase in the company's

pared with 10% at Monday’s close.

working capital. ) )
Southern Pacifie, after rising to 85%, York, |
with a high of 85% on Monday, sold back to a level | -rease $52,135.511.

000 or more. ' G P R -
Bull tips on American Ice were circulated, and the St. Louis clearings $12,638,921,
It was predicted Chicago clearings §

comirg summer, and by far the larger part of its
sales in New York are of artificial ice.

parted a somewhat beiter tendency to the market in
the second hour, but trading was dull and there was
an inclination to await developments before increas-
ing commitments on the bull side.

Missouri Pacific became strong and. active, rising
above 13 in expectation  of favorable results .from
the elimination of the Gould representatives and the
election of new and strong interests to the board.
istent reports that
Corporation has obtained valuable ore
properties in South America, on which the Krupp
had an option, but were obliged to let lapse on ac-
count of the war.

It was asserted that the ore runs 73 per cent. iron
that there is abundant water power near the pro-
perty, that pig iron will -be made by electric blasi
furnaces and that semi-finished
brought here at much less cost for freight than if thc
ore were transported.

It was claimed the advantage to the Steel Corpora-
tion would he very great.

art of the increase came from the sale of un-
productive real estate in Chicago.
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tu pending changes in the management.
stated that President Phillips had disposed
emphatic denial was given at
it is shown that the denial was tech-
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acific opened % up, while Reading start-
In Steel there was a gain' of 14, bring-
ce to 4567%, the stock being helped by re-
ts of great activity at Homestead plant of the

compared New York, March 9.—Clearings, $285,815,928;

a level above 28.

that there will be no intervention in Mexico im-

United

March 9.—During the early afternoor
market was quiet but the general tendency was
and a number of issues, like New Haven, Beth
*l, Third Avenue, Woolworth, Kresge anc
Motor stocks, showed pronounced strength.
While it was expected that
would wait on developments in the Mexican situatio:
it was contended in some pl

aces that a resumption o
activity in speci

alties would probably occur,
8ood deal of attention was given to an articl
on Corn Product refining published to-day in whicl
n that the working capital at the end o
was $8,746,574 compared with $5,894,504
the end of 1913,

RANSFERRED.

9.— The' Stock Exchange seat
Davis has been transferred to Reginald,
$42,000, unchanged from the previous
in Martin has been elected to mem-

N’-'Ioa, March 9.—The Public Service Commis.
slon to-day finall

secured.

of from $1,800,000 to $2,000,000 per annum.

| Commissioner Williams’ motion, one making the maxi-
mum rate 6%c per kilowdatt hour for general pur-
Poses and 6 cents per kilowatt hour for power pur-
poses and allowing a meter charge of 9 cents per
month for less than 1.5 kilowatt, 70 cents for from 1.5
to 10 kilowatts and $1 for -all meters over 10 watts
capacity. .

Commissioner Mialtbie's proposition also included a
provigion that the total charge should not exceed 8
cents per kilowatt hour,

The four cther commissioners voted against Com-
missicner Maulthie's proposition and the final order
wus passed.
———

LONDON STOCKS FIRM.
London, March 9.—Market firm but with little
ing. Consols 68%, War loan 93 15-16.

New York
1 pm. Equivalent, Changes.
57% 1y ore 1y

do-

orf 1

that day being %. Maxwell opened % up at 28%,| arje e 2914 ot 5’;
and the first preferred gained 1% by opening at 691%. \I K& .. . 10% 103 orf .y
Zan. Pacifjc .. ..... 1661 1601 Up Y|

New York, March 9.— Shortly after opening, prices | Southern Pac. .. .... 87% 845, off 3|
A, i off a little from the best, but the market | 'nion Pacific .. .... 124% 120 off 3
mo‘t“d a tendency to relapse into dullness on small| Demand sterling 4.82, i
Shm‘i ‘< there being no heavy pressure cf sales. —_ |
reresilt‘!l»lv"m.“r situation was the cause of a check STEADINESS IN COTTON. "
to u\p‘l‘;:d\':\ll(’(‘, but stocks sold by traders seemed to New York, March 9.— The cotton market waaf

weady at the opening. Heavy selling of July

_—_—

AMERICAN BANK CLE‘RINGE.

de-

under 84, on account of conditions in Mexico, where| Boston clearings, $26,368,426, decrease $5,048,768.
i mml'm“_ has a property investment of $35,000,- Philadelphia clearings, $24,642,002; decrease $1,171,-
o P RS J88. .

> $1,292,492.
> 310,443,665,

York, March 9.— President Wilson's assur-| BOnds to-day $1,969.000, Monday $1.976.000, Frida,

ONTREAL MINING CLOSE

iilver Leaf ...

v decided the Stabtlander proceeding
against the New York Edison Company which has

current from 10 to 8 cents per kilowatt hour, was

It is csllmnteq by Commissioner Maltbie that this |
will mean a reduction in the revenue of 'the company ;

Commissioner Maltbie moved as a substitute for |

ago, M, March §-~ Wheat reacted a little
from the extreme, with reports of less active export

R S —
, isfhand, but a good b has been done und fur- .
been pending before the W"" for about three [ther orders are reported in the market, although the ,Decreue r uring the Past Yea
years. i & S : advanice in futures and the advance in premiums .
The opin ted by C Willlams, makes business very aifticult, 7 Amounted to Over
a flat reduction of the maximum charge for electric |

Corn was heavy, with rather disappointing demand.
Government report was considered rather bearish.
Oats market was firm, with good export inquiry and

& considerable business has already been effected. | DECREASE OF 67 PER cmT

$840,000

|
|

Previous | >
Open.  High. Low. Last, Close, | EXcess of Current Asssts Over Current Liabilities Is

Wheat:— $185,000, as Compared With Credit Balance
| May ... .. 151 154% 151 154% - 149% of $1,600,000 Shown in 1913,
| July ..., 130 122 1198 122 119% A e re,
! Corn:— Figures just disclosed by the Nova Scotia Bieel
May ... .. T4 74 8% 738 | @nd Coal Company, Limited, touching upon its opera-
i July ... .. 78 6% 5% 75% | Hons for the year ended December 31st, 1914, well in-
MR. W. D. ROSS, Oats:— | dicate the extent to which the steel trade {n Canada
Director of the Nova Sceotia Steel & Coal Company.|pay ... .. 573 o8 5Ty 5T% 5714 | has suffered both by reason of the general business de~
i July ... .. 53 583 5214 52% 58 pression which existed early in the year and further

- — accentuated by the disorganization in trade which en-
H"-l SEBHEBATING E P H FOREIGN EXCHANGE. sued upon the declaration of war.
| s

New York, March 9.— Foreign exchange market The profits for the year were $415,164, compared

1 opened steady, with demand sterling off %, Ewllh $1.256,953 in 1913, a decrease of $840,789, a mat-
! STEAMEHS PASE[" EUMMUNS Sterling—Cables, 1813; demand, 4.80%

fu-r of 67 per cent. ¢ 4
{ Francs—Cables, 5.25%; demand, 5.26. Comparisons of profit and loss figures for three
Marks—Cables, §3: demand, 827%.

| vears follow:
Guilders—Cables, 40; demand, 39 15-1¢, i

| Some Opposition Developed it Being Claimed That

1014, 1913, 1912,
| A 3 i |
| Parhamerél Was 'Rolgu'quluh';lngt Control of . = Profits .... .... .. §415,164  $1,265,0068  $1,000,600
ompany's Ocean Rates. | .
‘ Ll & LONDON MARKET STAGNANT. Less:
London, March 9. —Market stagnant ' Bond int., etc... ... $421,070 $895,576 $362,311
Ottawa, March 9.—The C. P. R. bill providing for
) New York Debt. int. .. .. .. .. 180,000 109,669 80,000
| the segregation of the com any's ocean steamship ser- P ’
Fite: o o maa’i’ng e i Sl 2pm. Equivalent. Changes. Sink. tund .. .. .. 34,409 32,669 26,106
| it Taak i ] ‘ Atchison ... y 9514 off 1 Deprec. res. .. .. .. 76,160 70,185 92,196
W‘)’m;‘“ r’“’ o6 0o w1 ( ctions of | B¥le e e 22 22 offt % Writ. off.. .. .. .. 86160 107,682 61,000
lere wi O & ‘ erte Se
PO fpgpation 1o cértaiq § | Demand sterling 12, Directors .... .. .. 12,600 12,600 12,500
the measure providing for time extensions for minor T ¢ 1 3,629 10,104 10,082
sur. fund .. .... 3,629 A X
branch lines, and the ratifying of an agreement with
X ST 3 e — e
the Canadian Northern for the joint use of terminals | BOSTON MARKET IRREGULAR - »
in Toronto, some opposition developed, as it had fn| BOStON. Mass. March §.—Market opened irregular,  Total .. .. . .. .. $814.384 $738,267  $614,168
the n;,il‘\.:.; Committee, to the <u..,m;.;“, services | Butte & Superio 18%, up % ; North Butte 25, off 1, Balance before divid.*$399,220 $617,686 $386,450
clause. The proposal i§ to vest the owne ship of the | o ,l.vn.«. ) - o o
acean vessels now operated by the railway in the Can- | N. Y. STOCK MARKET OPENING, Ptd. dlv... .. .. ... § 41,200 $ 82,400 $ 82,40
adian Pacific Oceans. Services, Limited, the railway| NeW York, March 8.—Stock market opening. Erie Com. div e veo0a 180,000 360,000 360,000
to hold the stock of the new corporation and guaran- | 223% off %, Uniun Pacific 120% up %, Mex. Petroleum s T I
. | 87% up %, Inter -Met. Ptd., 69%, Mo. Pac, 12, Reading Total divid. ... $221,200 $442,400 $442,400
tee its bonds. . |
Mr. W. F. Maclean, 6f South York Major Sharpe | 146% off %, U. . Steel 45% up . Net. bal peeeen - 8020420 § 16,288 *) 83,044
of North Ontario, and Mr, J. G. Turritf, of Assiniboia, AMERI“C‘*NE TTON E);PORTS Prev. bul. on o ..20077,808 453,000 808,544
all spoke against this proposal, declaring that it should N L oTT . - T S
not be agreed to until after the passage of the new New York, March 9.-—Cotton exports to-day totalled Bal ee o0 o $§B7,466 $527,886 $452,600
. Lo 38,825 bales, a decrease of 180 bales compared with a ______
railway act introduced last session to control the ca- k
pitalization of railway companies. They maintained | We&K 2% | “Deticit
that to pass the bill would mean that Parliament re- = RD’ E;R **After adding $150,000 drawn from general re-
linquished control of thé ocean rates of the company. R . Lo l%LA_ gl i _ 1 serve
Sir Robert Borden peinted out that the Canalian New York. March 9.—P. Lorillard Co., year ended

The halance gsheet compares with the 1913 exhibit as

Pacific was now voluntarily doing that which many December 31st, 1914, have a surplus, available for tollows:
railways in the United States had been ordered to do common dividend of $2447,904, u decrease of $835,266 Assets.
— — ailways [: > |
NEW YORK STOCK SALES by the Government. The capitalization of the new S 1914, 19183,
: 3 DIVIDEND ON PHILADELPHIA TRACTION, S i nn 4
New York, March 9.—Sales stocks 10 am. to 2 pm Sbsidiary company would be subject to very mtrot | adelnhis: P Mareh: S Dhliad Iphin Traction || ToPerty and Minew.... .. .. $17.706.407  $16,829,075
’ o ad hia, Pa., March *hilade 0 actio e
o-day, 176,276, Monday 230,843, Friday 189,169, supervision under the English Joint Stock Compan- | | ! 'Dl ‘I ) 1aF sermi xl Nividend of Current assets
Act and the passage of the bill would not in any | ompany declared regular semi-annua k' "A W ”l Inventories. ... SO 2,041,039 1,776,676
2 pe yable 3 stoc f or .
52,163,000, H prejudice Parliament’s power to control ocean | ‘\; W)'r l;han\’ payable April 1, to stoc O Toenie Accts. and bills, rec e o e 723,386 6,000,000
arc 3 .
freight rates in future. The Premier stated (lmll A CRBD 5 v wa vier 0 o i w0 @ w07 13,186 268,416
CHICAGO GRAIN CLOSING. joint action by Great Britaln, the United States and e ———
Chicago, March 9.—Grain closing. May wheat 155  -anada would be necessary to secure effective con- | NEW YORK COPPER EXPORTS. Total .. .. vy . .. .. $20,483,013  $10,362,228
N vew Y ' 9 . g . ) v O N 11181
P 5%. July 122% up 3%, May corn 73% off %. July |-rol of rates. In that view, Hon. Frank Cochrane, New York, March 9.—FExports of copper from New Liabilities.
b %. y| pi e N . rere 11.6 07
8% off %. May oats 57% up %. July 53%, up . m. Geo. P. Graham, and Mr. k. M. MacDonald, of | LTk in week ended March 6th, were 11.981.8671patirida 1914, 1008,
—_ ald slietou, concurred. Hon. Wm. Pugsiey pointed out | ‘#2inst 9,041,070 previous week and | 196 pounds | prerarred stock .. .. .. . ..$ 1,030,000 1,080,000
MONEY EASY AT LONDON hat the C. P. R. was simply usking authority to | P week: ended 1"'{"» 20. ,'""l, .wt‘:k..‘ 081,166 pounds | common stock .. .. .. .. .. 6,000,000 6,000,009
London, March §— M n call 0 what the Grand Trunk Pacific and Canadian | Were shipped to France und 3,995,282 to England Bonds .. .. s 5,873,800 5,911,800
«ondon, March 8.— Money was easy on call at P - e . " 2 A4
3 % of 1 per cent 3ills were easier, 1 7-16 per cent, ' -‘UTthern railways had already been allowed to do. Sinking Fund .. .. .. ... . 126,683 88278
inions diff : i age pri (‘1 : | _— CHICAGO WHEAT TURNED FIRM. Debenture stock ... .... .. 3,000,000 3,000,000
'‘pinions d er regarding average price he exchequer ! " d o .
Chicago, Ills., March 9 —Wheat turned firm with . .
onde wi teh, as large tende: re expecte s o J
i“‘z ] w ‘l”-f“‘l‘" as !~“~‘ tenders are expected from ' MMONTREAL STuCK EXCHANGE reports of large export business last night and to-day. B payable .. .. .. 1,185,000 200,000
:n anis 'm_{ SR rAnCe (“m,lh_mm" ol r—— Corn rallled with wheat but cash demand is disap- Pay rolls and acets. not due 598,876 389,930
‘4< per cent. is m\nn.mlly anticipated. i Sales on the Montreal Stock Exchange this morn- pointing. Oats were firm with good business and Bond coupons due Jan. 1.... 146,845 147,795
Stock market was inactive, although cheerful. Gils Ing were as follows:— sales were estimated at ahout 600,000 bushels Coupons not presented .. .. 2,001 2,622
‘1~rln lmf ’n: li.w\ h‘m }.uv»ld !'1r]m: AT;”C,"‘" f!)nf(is show - Bell Telephone—5, 5, 5, 9 at 140. T Debenture interest Vo @l e 90,000 88,660
¢ ‘mprovenment In sympathy ‘with your prices Brazilian—2, 1 at b4. WINNIPEG GRAIN MARKET. DIVIdends dve Jas, 16 o o . 110,600
- Canadian Cotton— 1, 1, 1, 1, at 71 The Winnipeg grain market follows: PO
NEW, YORK CURB/STEADY. | Detroit United—35 at 62. Previous | . oral reserve .. .. .. .. .. 600,000 750,000
New York, March 9.—The curb market was quict| Dominion Textile—25 at at 65, Open. High. Low. Close, Close. Special reserve ncets....... 1,139,548 1,086,693
nd steady. Montreal Power—1, 1, | T T O (A 8 Wheat: — . ) ! Insurince reserve .. .. .. .. 32,782 29,162
Anglo-American Oil—14% to 14%. at 211. day ... .. 160% 1527 Touts lagd ”’_’V' P. and L. surplus .. .. .. .. 57,466 527,886
Braden Copper—6% to 6% Ottawa Power—5 at 120. July ... .. 151% 1615 150 % 1515 147 erermone;  ebortina e
Canada Copper—7% to 1. Penman's, pfd.—5, 5, 1 at 82. Oct. .o 118 117 1oty 116 N T ..$20,483,013  $19,362,228
Tcbacco Products, preferred—91 to 93. Ogilvie—b, 5 at 118. Gats:— ) ST
United Cigar Stores. new—9% to 934, Toronto Railway—10, 10, 5, 5, 5, 5 o o 5 5 at ”1.! vay ... .. 64% 641, M,‘ Hi“ EIGHT MILLION LOAN WAS
United Profit Staring—3 7-16 to 3814. Twin City—10 at 97. | July .. B4 G4 63 7% 63%

SYNDICATED AMONG 16 BANKS.
New York, March 9.—The $8,600,000 loan made by
Bankers Trust Co. to the Du Pont Securities Co., in-

Paint bonds—$3,000 at 47 |
Canada Cotton-—$500 at 78.
Wayagamack—10 at 26. |

NEW YORK STOCKS

— e corporated in Delaware, to hold securities of the Du
- Cedars bonds—$2,000, $2.000, $1,000. $100, $2,000 . . , o Sowiar  Somogny %
(Reported by Edward L. Doucette.) eca ‘: —$ $ g Q (Furnished by Jenks, Gwynne & Co.) Pont De Nemours Powder Company recently pur
P 8 1915: $1,000 at 86, | Stock: Open High Low. 2 p.m. | chased from General’ T. Coleman Du Pont was syn-
B Pl"»;“ ‘\:ﬂW“ e Amal ,:,,m,(.r 5 0% 55 :,‘.'.l/.‘dlmn-d among 15 banks and trust companies.
balt Stocks:— | 3 se e AU N : Plase ) rice-pre 3
Coba Bid Asked SHERWIN-WILLIAMS CO | Am. B. Sugar 10 10 3954 39% Price paid by Plerre Du Pont, vice-president of the
lailey 21y 21 Sherwin-Williams Co. of Canada, has declared its| Am. Can. .. ...... 2% 2y 27% 27% | company and his associates for lmldglgsdof (f)enerul
BIIOYS wo 05 SEE BATE SRS L . e, : s : o
} uvx:r R 21 regular quarterly dividend of 1% per cent. on the pre-| Am. Smelt. .. .... iy 6314 638% Du Pont in E. . Du Pont De Mmmuul ow el:l o,rw(n:
juffalo W el BB s WE W S 65 95 ferred stock, payable March 31st tu stock of record' Am. T. & T. .. ... 20% 120% 1208 | $200 per share for common stock and around par fo
‘ha \I 'S e 1115 15 March 15th. | Anaconda .. .. .. i, { the preferred,
Sl 1.4 |A. T. & 8. F. 06 Y 96 96 The transaction is said to have amounted to ap-
oniagas oo e \ Balt. & Ohlo .. (814 6814 68% | proximately $20,000,000
HOWH REBETVE .o cio oo mim o o o wis s 84 88 SALES AT NEW YORK. i o een - . ot poted] %
e e e e 13 New York, March 9.— Bales in New York States| © o " 0ol ST 87 87 RIKER AND HEGEMAN STOCK,
AHEord. o w2 &% % B3 5 RS §6 1 1% 4%’'s (when issued) on the curb thus far to-day are | Gan. ‘acitic 160 159 160% | New York, March 9.— H. 8, Collios, president of
fould o l" * placed at 150, bonds at 103%. Now quoted 103% to %. (;Pn Leather .. 24 33% 33% | Corporation for Riker & Hegeman stock to-day au-
{ Treat NOTROEDI 5 suz somes wows o 2% 2 — Ches. Ohio .. 2 421 421 | thorized the statement that there was no plan belng
| latgraves o i~ % - Lye .N. Y. SUGAR FUTURES. C. M. St. P. . 87% 87% 877% | considered to exchange the stock of corporation for
tudson BaY e su oo wo vover o 20000 (25100 New York, March 9.—Sugar futures market opened | ~pino ciop. ... |Riker & Hegeman stock for the stock of the Riker
|| Zert: LaKE s an 5o as s o 6w 4540 166 v ieady. Mareh 8:65 bid April 875 bid: May 3.76 t0| cons Gas. .. v o, & Hegeman Co. ‘
EES B 1] 0 ’ 3 i 95+ Atz 398 bidis ] o 22% ;
| arose .. .. .. .. . N ! 3.82; June 3.80 bid; July 3.88 to 3.95: Aug. 3.9 d 5 | Brie 2 il
| feKinley-Darragh .. .. .. .. .. ., ~ - o September 4.01 to 4.03; Oct. 4.00 to 4.05 Gen. Electric .. .. e KELLY-BPRINGFIEL‘D'DIVIDEND.
| iipissing re 580 L _ Gt. Nor. (Pfd.) ... 116%  115%  116% | New York, March 9.—Kelly-Springtield declur;d re;
| RAGHEOf WAY. o come ol e & 5 i G ' SILVER QUOTATIONS. [l Central .. 104% 104 104 | gular quarterly dividends of 1% p.c. on first pfd. an
‘ ‘ochester ot ! e | Forsk Inter-Met 13 12% 18 1% p.c. on second pfd. payable April 1 to stock of re-
socehes oot & ‘ew York, March 9.—Zimmerman and Forshay -Met. . o W i
: ] ] 1.25 1 s ’ 1a) .. 9% 59 9% | cord March 15th and 1% p.c. on common stock pay
eneca Superior ... > quote silver 50, Mexican dollars 3 Inter-Met. (Pfd.)

Lehigh Valley 136% | 134% 135% | able May 1 to stock record April 15.

£

s @ A 2 ST - Miami Copper 0% .. e
filyer Snes. 7% 18 REMAINING EXPORTABLE WHEAT. B e e % 12 12% DECLARED DIVIDEND,
W e e 10 12 Chicago; llk; DERPCh 5, =Snow. estimatcs remabmiylh] < onn, 5 19 13 12% 12% | Pittsburg, Pa, March 9.— The United Fuel Sup-
Irelhe\\.l‘\- St faes apeis 5 51 exportable wheat surplus and carry over at 37,000,000, -N’ew: York Cen. .. 83% 84 833 82% ply Company declared regular dividend of 2 per cent.
W ("-“““f“[‘ - ' ‘\_ Y. NH. H 52% 53% 518 52% | payable March 22. Books close March 9, and re-open
Tork, On R il N. Y. AND CHICAGO EXCHANGE. Nor. & W. .. .... 102% ;March 22.
Porcup R S(. Louis, Mo, March 9.—New York and Chicago Nor. Pac. .. ..... 103% 103% 103% 103% WA T
ADEX .4 saee ee oee . ; exchange 10 cents premium. | Penn. R. Re .. i/ 108% 1058 105% 105% FUTURES CLOSED QUIET.
tons, Goldfields .. _ —_—— | Ray Cons. .. .... - 1% 176 1714 17% | Liverpéol, March 9~ Futures closed quiet, but
Cms Bmelters o S v o om en o8 ',3 CALL MONEY IN NEW YORK. | zep. Steel ... ..... 208 ... ... |steady, 3% to 4 points net advance. May-June, 4.99;
Dobie ....- 55 New York, March'9.—Call money lending and re-! Reading .. .. . 145% 146% 145% 145% | July-Aug., 510; Oct.-Nov., 5.24; Jan.-Feb, 531
Dome Extension . .. .o coveeniiens - et i } Island .. . EA o e ves | i B ies T
9 g at 2 per cent. Rock Islan
Dome Lake Lo - | Southern Pacific .. 85% ~  85%  84%  84% FINE WEATHER PHEVAIL?. e
Dome Mines .. .« ce oo 20 e or o0 1o 7.50 DY 'sﬂuthem Ry, ....  18% 16% 16% 15% The area of high préssure to the wes WRrg o
= S 1t N. Y. COTTON OPENED STEADY. srent ained almost statlohary, and
o1 et i ik ¢ o e . I8 20 New York, March 9.—Cotton market opened steady, | Twin City e 9 o E:"&, & b IT:“ huva::nlhrfmghout the Dominion.
Sgmestake o 22.50 22.60 o 83 up 3, July 9.05 up 1. Oct, 9.30 unchanged, Union Pacific .. .. 120% 130% A 150% ine whSHiS: pre KisgSien
Hollinger « - «oooeeneieienes - P T by e bl . WS . TIN QUOTED NOMINAL
L e BRI GRS R : U. 8 Steel .. .... 46% 5 3
NEW YORK EXCHANGE. : 4 . ) oty e
Motherlode . .+. -« 10 15 l1s., March 9.—New York Exchanke par. Do, Pfd. .. .... 105 105% 106 105 New York, Marech D.—Metal' eoxchmte ai
Mclntyre .. -« «- 30% 31 Chicago, Ils., Ma c " | Utah Copper .... 63% 53% 53% 53% nominal five ton lots 47.00 to u{. 0.
Pore. Lake .. ..(.. «v vo coes copea 1% 1% Lead 3.90 to 4.00. Spelter 11.50 bid:
Pore, CPOWN .. See seie veee oo o0 80 g | 06630000000000000000000000000000000¢ COMMERCIAL PAPER AT NEW YORK. i SATE e,
Pore, Imperial 1% 1% € howaio s ROSS, KC EUGENE X. ANGERS New York, March 9— Only a moderate voltume of | NEW YORK York oot
« | - w " G = 3
YR 2 S PRSP S 16 20 | & = ;ommercial paper i8 being turned over. | New York, March 9. edNe Sho curb 100N I6A
Porcupine Tisdaje .. .. .. .. - == % 1 ig I OS 3 & A r‘ GERS Rates range generally from 3% 1o 4 per cent. for | (when isstied), are guoted on ' r.“
4 38 36% |2 - g ; BT e o
Pore Vipond . on & y g . 1igh grade names. R
Preston E. Dome ) 1% 2 ‘g EALLILTERS end SULICITORS Prime asceptanices are strongly in demand, and an| NEW YORK sgs);:}q:e:ii i
i R % i ite 326 - Transportation Building, Monftrea] §| -asier tendency is in evidence. They are moving at| New York exchange, $6: ;
: . , ;
West Dome ... . ..... & 8.1 4 Suite op % 21 to 2% per cent., depending on maturity. - 62%c. :
ooty BUEIOR S vncrss -+ oxr 0 BRGHE 0% | Soe0vcsosery % 4 ~




" including $4,964.867 for the Intercolonial;

| Dealings For - Fcuf Days .Prior, to,
i Been Pnctlonlly‘ at Standstili—

¢
“For the first time in its history,™
London Economist's Commercial

Their OQutstanding Capitalization i
States in 1912 Exceeded Two
Billion Dolfars " view of 1914,

DIVIDENDS SHOW GAINS

This Line Represented an Increase of
1139 Por Cent. I s
every Droker who came was a seller; The Stoc

Washington, D.C., March 9.—In the report of the Exchange could have remained nonwnaily open upo

Census Bureau on central station electric companies this basis for an indefinite time had: not the settle- |

ome interestiry statistics on the ment had to be faced. This fell upen July 29.
“The making-up prices in themselves showed a se

|vere decline, and a few

have come about from this cause alone.

for 1912, just issued, s
growth of capitalization of these companies from 1902
to 1912 are given.

For 1912, the
cluding stocks and bonds, ba
as $2,009.529

statistics give thy net capital, in-

and power industry, 721,

represented 50.4 per cent.

this 84.7 per cent. was common and 15.3 per cent. pre-

3 per cent. of total capi- |

ferred. Funded debt was 3
cash investments |

In |

talization, floating debt 6 per cent.,
mortg.

0.5 per cent., and real estate ge 0.4 per cent.

laced their position before
calculating net capital the census department deducted p P

$76,121,716 investments outside the electric light and

in effect,
power industry, and of this $65.895

for business on the Friday. a move whi

784 reprsented stock

and bonds in companies other than electric, and $10,- |
25.032 L R Exchange transactions.
25.932 in other permanent investments. i . o
b L e s “The provincial Stock Exchanges followed suit im- |
Cost of constructi praent of light and .
N 14 190 mediately, because London's closing placed many of
3 ati s incr from $504,740.352 in 02 to . . R R
power stations. incr their members in the same situation with regard to
$1,096,913,622 in 1907, or per cent.; and to $2.-

their eng ‘ments as that

175,678.266 in 1912 or a » of 98.4 per cent. ove

found themsvlves with regard to their foreign ac-
the 1907 figures, and pet *ver those fori1902 counts. New York also closed on the Friday morn-
The greatest percentage of this increase in the ten ing,“the decision being arrived at only ten minutes
Years was made in the Pacific states, where large before the opening hour.”
hydro-electric developme were undertaken. this
gain being 763.6 per cent. fram 1202 to 1912 'l‘h»} RADIUM SALTS CHEAPER.
mountain states were oniy slizhtly lower. cost of con- |}, vor  Colorado, March 9.— Government experts
struction and equipment Increasing 758.7 per ™ here in the local concentrating plant of the United
the ten years. The South : statesi incr 1 States Bureau of Mines claim to have discovered im-
590 per cent. proved methods of concentrating radium ores and be
Capitalization of light 1 power companies over the 3p16 14 produce radium salts of virtually any dv.;uc
ten-year period compare as follows: — of purity desired.
1912 1992 The second shipment of radium salts toward filling |
No. companies <.663 2.049 the order of Dr. Howard Kelly, of the Nuliur\al Ra-
T'tl outstanding jdium Institute of Baltimore for ten grams, worth |
capitalization . $2. 875 approximately $1,200,000, was made to-day by the
Capital stock.. 1.15 951952 |jpcal plant. It was the second shipment made from |

Common stock 090,281

Preferred stock 871.671

Funded idebt

inch worth about $14,000. A third con-

valued at about $20,000 will be made next |

long was

signment

Dividends gaid. 19,300,572 week.

Paid on common 16.883.812 The production will continue at the rate of about

Paid on pref... 2.416.760 496 $2.400 a day until the Kelly order is filled. The ship-
It will be seen that capitalization from 1902 to 1907

ment to-day consisted of 120 milligrams of about 35|

and from 1907 to 1912 per.cent. purity. Last January-the first shipment of

increased 113.9 per cent .9 per

cent. Common stock increased 90.8 per cent. from | 149 milligrams brought only $11,000.
1902 to 1907, and 46.8 per cent. from 1907 to 1912,
Preferred stock increased 215.5 per cent. from 1902 to

1907, and 134.9 per from 1907 to
debt increased 136 per cent.
from 1907 to 1912

1912,

vt SEEK PRAGTICAL. MONOPOLY OF
WHOLESALE TRACE OF ALBERTA

|
|
|

cent

from 1902 to 1

al dividends paid in- '

to 1907,

per CG—HL
creased 211.8 per cent
to 1912

om 1002

per

cent. from 1907 while common dividends in-

creased 203.6 per cent. from 1902 to 19 and 69.4 pe
= ’ ‘: ! ror A na o r" " Calgary, Alta., March 8.—Elaborate plans are be-

cent. from 1907 to 1912, with a main of 3.9 per cent.
. N ing worked out in this city and Edmonton to secure

from 1902 to 1907 in preferred dividends, and 147.4 |

to the wholesalers of the province a practical mono-
poly of the wholesale trade of Alberta by meang of
a proposed change in the Canadian Freight Classifi-
cation, designed to render it practically impossible
for the Eastern wholesalers to ship goods to retailers
here under conditions that will net him a profit.

The plan has for its basis the application of the
railways, now being heard, for a rate increase, and
ut is planned to secure that the Board of Railway
‘(‘ommlssxonexs make this a condition for an increase
in the rates, according to a discussion developed
here at a meeting of the wholesalers and manufac-

| turers of the city.
“'ith“ Considerable opposition on the part of wholesalers
land manufacturers east of Winnipeg is anticipated,
/but it is hoped to overcome this by a strong and
Eunn('d insistence on the part of Western Boards or’
is understood that ' Trade, and other commercial organizations. The re-
tailers, however, are not enthusiastic over the pro-

per cent. from 1907 to 1912,
The department directs attention to the fact that its
statistics for capitalization should

not be used as a|

basis for computation of the return on investments.
Many companies operate other industries in (onnec-‘
tion with central stations and do not segregzate melr\
data pertaining to investments, income, and expenses
for each branch. The. incomplete returns on this
factor, ow that in 1912 2,663 com-
panies paid an average of 2.9 per cent.

however, the

dividends on |
their common ‘stock, as compared with 2.5 per cent.
in 1907, and 1.6 per cent. in 1902. Preferred stock
in 1812 paid an average dividend of 3.4 per cent.,
3.2 per cent. in 1907, and 2.6 per cent. 2

in 19
REDUCTION IN COST.OF POWER.
Edmonton, Alta., March 9.— It
reductions in the cost of power to the street railway
will be made by the City when au-|posed plan, and it is possible that their
thorization will be given Superintendent Parsons, of may yet wreck the enterprise.
the power plant fo put his proposed new rate of 1.5
cents per k.w.h. into force for this month. The pre- ‘TRETHEWAY DRIVING 500-FOOT
sent rate paid by the street railway is 2 HOLE ON OPTIONED GOLD PROPERTY.

k.w.h.
Cobalt, Ont., March 9.— Exploration work by dia-

In a statement prepared for the mayor, Superin- | 1 arill § i a by
tendent Parsons shows that the cost of produdng-mum rill is now being done by the Trethewey Min-
{ing Company on claims in Gauthier

power is being lowered steadily. In 1913 the costs!
were: By steam plant, 2,126 cents; by gas plant, 1.668,

Commissioners, influence

cents per

township. A |
diamond drill stationed on the property is driving al
making an average cost of 2.037 cents per kw.h. A | 0 [0t hole to crosscut veins which show on the
reduction of nearly ten per cent. was affected lut‘surtace The work was started a few weeks ago,
year, as the -costs for 1914 were: By steam plant, jand the values atken from the cores will have much
1.86 cents; by gas plant, 1.74 cents; making an aver- | do with the laying of plans for future work on this

age cost per unit of 1.844 cents. jProspost. ‘
‘ “On the occasion of the annual meeting, President

rA M. Hay spoke in a promising manner for these
two claims under option to the company. The 80!
acres adjqinlng the Huronla mine, which is now
working a small mill, and the veins located in sur-
face trenching are strong with good values. If sat-
isfactory results are obtained in the first hole addi-
tional diamond drilling to the extent of several
thousand feet in five or six holes will be started im-
mediately.

TOTAL CAPITAL EXPENDITURES.

Ottawa, March 9.—Hon. W. T. White, the Minister
of Finance, in the House yesterday, in reply to a
question, said that during the first eleven months (I)t
the present fiscal year, the total capital expenditure
of the Dominion has been $39,645,980.

Of this amount $9,440,894 was spent on public works;
273 went in railway subsidies, of which the
Canadian Northern Ontario Railway Company got
$2,343,335; and $34,331,850 went to raflways and canals,
$4,340,337 |
for the Hudson Bay Raillway and $6,777,255 for lha(
W Transcontinental.

HOMESTAKE MINING COMPANY,

New York, March 9.— The report of the Homestake
Mlnlns Company for the year ended December 31,
uu shows net earnings of $1,679,656, against $2,118,-
515 in 1913. This was equal to 6.64 per cent. on the
capital stock outstandi as pared with 8.48 per
cent. earned the previous year. Thé income account
compares as folows:—

. SASKATOON SCHOOL DEIENTUR!O.

mm Sask., March 9.— In the course of /4
~ few weeks the Saskatoon Schaol Board Will offer for
male $110,000 thirty-year siX per cent. debentures,

e was authorized a short time ago and-at a T iny
meeting of the school board yesterday-the [L0'%) MCome .. .. .. ... 36308723 $6,319,868
‘mecretary was instructed to proceed to have deben- | o ol disbursements .. .. .. 4,620,166 4,200,853

‘tures lmw‘l‘tpbed and placed with the agents of ‘the
btk dale: SUPORN = ook e $1,679,566  $2,118,515
board e Dividends . v/ o v. ivo.. 2,210,208 2,146,225
FOR SHORTER SPEECHES. LR v &
%u';, March 9—Mr, H. H. Stevens (Vancouver) | e RS ViR SN ame
stion that a 8 Committes Previous surplus .. .. .. .. ‘1,428,248 1,455,968
er’ the downolall’», &

o forty-five minutes in regul.t seasions ot Profit and loss sotplus .. $ 397,605 31428248

e T,

CITY HAO GREATER CREDIT,
Mr. Charles Arnoldi, the City Treagurer, has notifi~
JCMWM tbutbobormlng powerctum

writes the |
ory: and Re-|
‘“the London Stogk mmnge found |
| itseif unable to continue business on its usual lines, |
jand on Friday, July 31, was obliged _to close its doors. |
| For: four days before the Stock Hxchange closed,
'dealings had practically been at a standstill, for the
In Ten Years the Amount of Money Invested Along'freedom of markets had disappeared under pressure
lof sales from the Continent, dealers simply being un-
|able to make prices in the ordlnir}-way,.becausei

failures would probably |
The real |
-d on the electric light |trouble, however, was the failure of foreign clients to
Capital stock |remit, either because their resources were inadequate
of total capitalization, and of |0V because they could not secure remittance on LO"“‘
n on acceunt of the breakdown in foreign exchange,
Firms which had large accounts open for loreigners!‘ A
therefore faced the prospect of being unable to mee(:eral Carranza regarding developments in Mexico.
their liabilities in respect of the July 29 pay day. They
the Committee, and the

Committee reluctantly decided not to op@thc House wuun P”lP HATES
|placed a moratorium upon all uncompleted block'

in which London firms |

here and incased in its leaden tube, less than half an|

K |
H
n |
|

| WM. JENNINGS BRYAN,

Who has_forwarded an emphatic protest to Gen-

jety of<L “"%.

‘wﬁ" "Pitt i

“By 1814 the c.p}q}ﬂ agb ; jen. b 900:millions
sterling, and for flienext thifty (years tig’poverty
| of the people &ml\.:gp burden’ of Y
|| reduced expenditufé, were such
dett and others proposed a partial repudiation of debt.
England's loss of men ‘in the Napoleonic wars was
small, but” the pricé of the obligations entailed. by
Pitt’s policy of financing the Alllies against Napo_leun
caused a terrll;le strain, which, lasted for years

“Thanka to the intrinsic strength of the country,
assisted by the relief afforded to industry in 1846, this’
l’mancml burden was successfully shouldered, and the
rxrpid srowlh of wealth and welfare in Eng\nnd was
the envy of Contlnemnl countries.” The condltlun of

France affords an instructive contrast. - There the

10 STATES STAND

|Canadian Railway Board Adjudged

i Proper Tribunal to pass on
Charges

| QUESTION OF JURISDICTION

American Inter-State Commerce Commission Says
That Decision of Canadian Board is Worthy of
Weightiest Consideration.

{ Washington, March 9.— Dismissing the complaint
of the International Company and others
| against the Delf'ware & Hudson and other railroads,
Interstate Commerce Commission, acknowledged

jurisdiction

Paper

the
| its inability to exercise complete over
\l]llnu"h rates on pulp wood from points in New York |
State.
’ The Commmission held that the extent of its juris:
r(]nnm\ over the joint rates involved would be to re-
!qmn the United States carriers to cease and ‘desist
‘rmm concurring in such' rates, thus teaving the traf-
fic to move on combinations of rates to atid from
border points:. A

Advances were made by the (anadian carriers and
approved by-the Canadian Railway Commission,

Commissioner- Clark, writing the decision for the
Commission, ‘pointed ott:
“Joint rates ‘from aif# to” Canada are a conveni-

ence to the public and to the carriers. They tend to
promote easy -and sprompt movement of traffic and
should be continued unless they are unreasonable or
otherwise untawful. We do not conceive that mere-
ly because the-rates are published as joint through
rates we.have-power to determine what the railroads
of Canada shall charge for transportation ef freight
to the horder.

“We .think .that, in view of the fact that.in pracs
tically every instance the entire increase acerued anad
accrues to the Canadian carriers for service' perform-
ed within Canada, and on the further fact that the
rates are published by Canadian carriers which are,
therefore, primarily, responsible for them, the board
of railway commissioners for Canada was the proper
tribunal to . pass upon the reasonableness of these
rates.

“The Canadian board's finding in a matter proper-
ly coming before it is entitled to weighty considera-
tion. The Canadian board has held that it should not
consider the reasonablenesgs of jpint rates from pointx'
in the United States to points in Canada, published
by United States carriers and concurred in by Cana-
dian carriers, It has taken the position that this
Commission, having jurisdiction over the carriers pri-
marily responsible for the making and publication of
such rates, is the proper tribunal to consider the rea-
gonableness thereof.”

—

BREWERY PROFITS MUCH
 BEDUCED I BATAIN

London, March 9.— AIll breweries,

the great com-
binations as well as the smaller companies and firms,
have been seriously affected by the war. It is evi-
dent that shareholders must be prepared for reduced
dividends as the result of'the increased taxation on
beer ,and in a less degree, the shortening of the hours
of sale, and, above all, the enormous increase in the
cost of malt, barly and coal.

The reduction in the consumption of beer ig prac-
tically that estimated by the Chancellor of the Ex-
chequer and his expert advisers—namely, 25 per cernit.,
increasing during winter and spring to 35, During
the first half of the quarter up to November 18 there
was an abnormal increase in the ‘consumption of beer,
not less than 82 per cent. This was more than dis-
counted, however, by a falling off during the six
weeks ended December 31 of 38.5 per cent.
brewers are very hard hit by the dwindling sales of
bigh gravity beers, from which they derived thein.
chief profit. It is now taxed as high as 35s per bar-
rel, and the working man virtually
call for it,

has ceased to
Moreover, it is considered unlikely that the Chan~
cellor of the Exchequer will get the revenue for which.
he budgeted. The brewing Induntry fully recognized
that higher taxation must be submitted to at such a
crisis, but brewers generally are of opinion. that the
excessive taxation has at least partially defeated its
object. They hlve\. in addition, a speciai grlevancc,l
The Governmenl hnu forbidden the export, of mplt.’
but the prohlbl(lon is lnppemtlveﬂ as the buyer for a
neutral connu'y has ho difticulty whatever ‘in ob-
taining from the Goverfiment rebresentatives & per-
mit for, exportation. tasa- nieutral be's T rice
has already gone mﬁi’r cent n‘a&ml’e i
made for: | . te ) : i

The .

Mackay, Sir Herbert' Holt and Mr.J. K, L. Ross,

national debt was repudiated, an English review "of
Lord Welby's speech points out; the interest on it,
which had been nine millions in 1792, was only four
{in 1815, when England was paying &£32,200,000 in in-
terest; but although Napoleon, in Lord Welby’s
phrase, ‘made war to a great extent support itself,’ he
bled France white of men. Chevalier estimated that
Napoleon’s wars cost France nearly two millions of
young men of the rising generation.
These figures do not include men malmcd and crip-
pled, nor the loss of life involved in the Revolutionary
massacres. It is doubtful whether the French popu-
lation has ever recovered from this ap_palling destruc-
tiop of her best and strongest. The loss of life proved
to France a more permanent and irremediable harm
than the financial weight, which England, thanks to
the vigor of her people, was able to carry. By the
close of Lord Welby's first period, thanks partly to
a remarkable improvement in public administration
and financial policy in the last ten years, ‘the nation
had practically recovered from the waste of war.
ATLAS PORTLAND CEMENT TO

. HAVE A PLANT IN OHIO.
York, March 9.—The Atlas Portland Cement
feeling that a plant in the State of Ohio
has decided to locate near

New
Company,
| would be advantageous,
Tippecauve City, Ohio.
About 1,000 acres of land have been purchased af-
ter extensive explorations that have been going on
since the first of December.
The manufacturing plant
will have a daily capacity
ment.

From 500 to 800 men will be employed.

GRANBY'S JANUARY PRODUCTION
MORE THAN 2,000,000 POUNDS

Boston, Mass., March 9.—It is understood that Jan-
uary earnings of Granby Consolidated based on 141%
cent copper were close to $100,000.

January operations of the Grand Forks and Anyox
snielters resulted in a production of 2,170,139 pounds
of copper against 1,616,556 pounds in December and
2,706,595 pounds in June, which is the highest yield
from the two plants to date.

Detailed yield of the two smelters in January was
as follows:

will cost $1,000,000, and
of 5,000 barrels of ce-

Grand Forks. Anyox. Total.
Copper, lbs. .775,786 1,394,353 2,170,189
Silver, 0z. ... ¢.0 c00ne . 12,223 19,0563 31,276
GO, OF: o oo “aiera witsnngas 2,019 506 2,625

By the muldle of the current year Granby should
have reached the maximum tonnage thus far planned
for . - This would entail full operations at the Grand
Forks plant, three furnaces in blast at the Hidden
Creek property and the inau_guralion of shipments
from the Midas mine in Alaska, work upon which has
been suspended for several months.

Dividends will probably not be considered befor>
the April meeting of directors. The last disburse- |
ment was made in June, 1914, the amount being $1.60
per share.

INSPIRATION COPPER COMPANY
18 TO OPEN A NEW MILL.

New York, March 9.— mill of the In-
gpiration Cépner Company is expected to open some
time npext month. The management is of the opinion
that by July the mill will be handling 7,000 tons. The
company, when operating to full capacity, will be
the second largest producing mine in the country,
second only to Utah Copper, which ca nproduce over
150,000,000 pounds of copper annually.

The advance in Inspiration Copper issues over the
last few weeks is probably due to the fact that it
will soon begin to report substantial revenue from its
initial sales of copper. .

The new

PLANS FOR GREATER ST. JOHN.
St. John, N.B,, March 9.—Definite action towards
preparing a comprehensive town planning scheme for
St. John and vicinity was taken yesterday after con-
ference with Thomas D. Adams, the Epglish expert,
now adviser to the Canadian Commission of Conser-
vation.
The definite move came from the local Town Plan-
nlnk Commission, when a resolution was adopted au-
thorizing an application to the Legislature for the de-
markation of the area which would be comprised in a
scheme for a greater St. John.
As soon as the boundaries are confirmed by the
Legislature no property owner can proceed to develop
gub ~divisions without first consulting the Comm(s-
sion.
Mr. Adams is to-day going over the districts which
will likely ‘be affected.
} ;

C. P. R. DIRECTORS MEET.
Routine business aione was aiscussed at the month-
ly meeting of the directors of the Canadian Paci-
fic yesterday. There were present at ‘the meeting
8ir Thomas Shaughnessy, in the chair; Mr. G. Bury,
vice-president; Mr. R. B. .Angus, Sir Edmund Os-
ler, Mr. W. D. Matthéws, Mr. C. R. Hosmer, Hon, R

SEWER BY-LAW APPROVED.
Stratford, March 8, dered by the Provincial

Board of Health, the ers voted on the main
sewer by-law, end

' grb abolit 2 to 1 the proposed |
$72,000 main & wer n from ofie end of the city
to the other.

‘ ’ panies in United States
lnumni“ﬂ,ﬁ m in. :the Period—Decline
in Number, .of W.lr‘lm Companies.

‘Washington, March 9.—The quinquennial report oy

es and telegraphs for the calendar year 1912,
will show that the amount of telephone wire in yge
in the Unned States increased from almost 13,000,000
thiles in 1907 to more than 20,000,000 miles n 1912
or b4 per cent. '‘Commercial telegraph wire, includ-
ing ocean cable, lncreased during the same period
from over. 1,624,000 mlles to nearly 1,882,000 miles,
15 per cent. 3

Companies, which in 191‘1 operated about 94 per
cent, of the wire mileage and about 84 per cent. of
the telephones, reported for that year approximately
13,785,000,000 calls, an increase of about 32 per cent
over the 10,400,000,000 reported. for 1907, During 1,
same period the business of the telegraph comypay;i
increased from approximately 103,949,000 mess:
109,663,000, or about 5%. per cent.

Companies with incomes of $5,000 or over increas-
ed from $758,000 in. 1907 -to $991,000,000 in 1y
more than 30 per cent.

The net income of the telephone companies
incomes of $5,000 or more increased from $4] -
in 1907 to $51,300,000 in 1912, or nearly 2 per
while during the same period the net income of the
telegraph companies decreased from $9,650,000 1., $6,-
400,000, or about one-third.

The Bell Telephone system in 1912 controllc near-
y 75 per cent. of the total wire mileage, and oy 8
per cent. of the total number of telephones in use 1
also controlled nearly 51 per cent. of the public ex.
changes maintained by companies with unn. in
comes of $5,000 or over, and handled 661, j cent,
of the calls made over the lines of such con
The wire mileage of the Bell s

Tenh

or

with
00,000

ven,

lies,

stem increis

3 o frop
8,947,000 in 1907 to 15,183,000 in 1912, o1 by mor ;__,:
69 per cent. During the same time the wire 1) 1ge
of all other systems combined increased fron, $.032,~
000 to 5,115,000, or a little over 26 per cent
The number of calls handled by the Bel] n in
creased from 6,401,000,000 in 1907 to 9.133.000.000 in
1912, or nearly 43 per cent., while durine the sime
period the number of calls handled by other com-
panies increased 15 per cent.
The Bell interests are proportionateTy strongest |,
the New Lnglnnd q!a(es where they controlled near-

ly 93 per cent. of the telephones in 1912 and 1cia-
tively weakest in the west north central stites, whe re
more than two-thirds of the telephones were uperat-
ed by the independents in that year.

The number of telephones per 1.000 populativn in
the entire United States rose from 30 in 1902 to 72
in 1907 and to 91 in 1912, The greatest telephone
densily” was found in lowa. where there were 171
teelphones ‘per 1,000 population. Californin was a
close second, with 168, and Nebraska stood third, with
165. The smallest number of telephones pere 1,000
population, 21, was found in South Carolina

There are six ocean cable companies incorporited
in the United States; with 83 cable offices und 14500
miles of cable. :These companies handled 2.547.000
messages in 1912, an increase of 20 per cent. over th
number for 1907. In addition, the Western  Union

Telegraph Co. operated 22,800 miles of cable
handled nearly 3,000,000 cable messages in 191
Between 1907 and 1912 the number
wireless telegraph. companies doing busines:
United States decreased from 5 tu 4, the
tower stations from 117 to 74,
tion from $32,700,000 to $9,600,000.
messages sent, however,
285,091, or by 84.4 per cent.; a
in 1907 was changed to a net income of §4.7
the number of employes increased from 176 tu !ty o
by 444 per cent,, and the amount paid in suluiics and
wages increased from $82,000 to $394.000. o Ly IV
per cent,

of connmicreial

number of
and the liza-
The
increased from 1117 (v

cupita

number of

net deficit of ¥

KAMINISTIQUIA POWER COMPANY.
The Kaministiquia Power Company in Jauai
gross earnings of $27,656, a gain of $2791 wuier the
similar month a year ago.

The net earnings were $17,97%9, an increase of -
849.
For the first quarter of the company's fiscal year

the gross earnings have totalled $84,074, an
over the similar period a year ago of §2.
The net earnings were $52,866, a gain of $1.814. vl
per cent.
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DIVIDEND 18 REDUCED.
New York, March 9.— The Kekulk and Les Mol
Railway Company has declared a dividend of
per share on its preferred sfuck. This is
share less than the annual dividend d
ago. Two years ago a dividend of $3.50 pov
was paid.

BOOG00000000000000

ELBERT
HUBBARD

in ‘writing of the Boston News Bureau
says: ‘‘While most newspa) pad space,
we here get a man who files down, cuts

out and makes everything busmesshke,
sharp, e] tic, clear, vivid. It does
not deal in uund;l it gives news that
every big bminou-nun wants to know
and it leaves out the things that he does
not want to hear’’.

The Montreal Jourml of Commerce is
such a paper. is modelled after the
Boston News Bnrun. "t‘l,:v“hi?h Al;r:):-
rican Foreign news through the Bos-
ton N::le Burean and. the Wall Strect
Jonrnl.l md it addnion zivu all the Ca-

It'l the Bulinm hﬁnl Daily—a bu-
siness pubuuﬁon for business people.

m Jmol of - m« enables you
on the eommercial

at ﬁo mtvof $3 00
M

m 252 tor nd 1!3 agyin

4lf of This is Tied Up Almm
Bombardment of D
porary hmln\oﬂhl

“That the opening of the Du'ds
{he commerce of the world will ¢
ary sentimental effect upon the
“North America, seems to ‘be
among grain men. They state i
prices are likely to decline from t
jsh news coming forward relating
the Allied warships up the narros
kets will soon recover and be as |
1ot believed that Russia. has mo
million bushels laid down at Bosp
shipping will be in a more or less
some time to come, and as a rule,
to bother much about the shipme;
occupy itsell in supplying the F
supplies of food and munitions of

fcals. metals, etc.

This opinion may in the long
roneous, but present indications se
a quick recovery in market value
kets of Ameirca made up fully six
vhsterday and strength  marked
fronalxl}' the clearing of the chanr
er sharp drop but it is thought
recover equally as quick. In other
this time next year, allowing the
hammered through the Dardanelle
if not higher, than the present ru

A Billion Bushel De

There is at the present time, abo
els of wheat, the production of th
tied up. This is about one-half th
duction of wheat, which is four b
writer argues that granting that f{
produce a one-half crop in the cos
of one billion bushels will still be
countries upon which the filling of
billion bushels will rest are the [
ada and Argentina. The combin
three countries is only 1,249,000,0(
surplus would, of course, be mu
easily be seen that the question is
{ly solved and it behooves all the
increase their respective productio
possibly can, for when the war is
gins to re-establish itself and- the
process of rehabilitation, the dem

stuffs will be enormous.

During the three years following
peace, the farmers of all neutra
countries will have ample opp
their wheat at good prices and it
sumed that the demand will be h
an unusual opportunity, in that s
environment for wheat production
protection of the British flag, ar
molested upon the water to any gr
Increase her acreage and greatly e
tion. In other words, she can he
wheat-producing country than she
time.

Room For Expansic

A glance at the tabulated form,
will suffice to show that slightly
world's wheat is tied up in the w
Canada, as the world's fifth largest

expand her markets, almost beyond

United States ...
British India .
France .

Canada
LLE: 1) o
Argentine Republlc o
Germany ..
Hungary .
Austria ...
Spain ... ,.,

Australia

Roumania ..
Great Britain .. .,
Julgaria
l\lsorm B

Chili' .. ..
Belgium
Servia

Croatia-Slavonia. .. s
Mexico

Portugal

Other countries

Total bushels ., . .
The wheat pr nduccd I)y

; the warrin
ere in tabulated form as follows:
Russia ... _,, . :
France SFs
Germany , o :

.\us(rin-Hungur_\- .
Roumania, .,
Great Britain .
Bulgaria .
Turkey (in Awm)
Turkey (in 1<uropc) ve
Belgium . . :
Servia , .,
Mexico |,

During ¢,
33 2 busher;
{remely nigp;
from 38 cep s
WAr in 1870 gaw
S0-Turkigh war

e American Civil war. w
during the Napoleonie
at the time of the Cri
to $1.85 a bushel; the
it at $1.60 a bushel;
it went to $L.76 a

t

h;hkusqo-.lapanen WAT commande
tse warg Wwere

Ui mere eplssdes |

rld-wide war Wwhich fs gl
:t:!h are therefore" likely “to zb“;ﬂ
E“mnn duiring any’ prévicus wars
Froa Pean buyers are alrehdy trav
Ty and Canada‘ bwln.g..up crops t

Ting the coming fall. They ar

8
ent Drltees from $1.50 to $1.60 per b




R OF CALLS

Panies in United States
n.the Period—Decline
sless Companies.

e quinquennial report oy
r the calendar year 1912,
of telephone wire in use
ed from almost 13,000,00)
20,000,000 miles in 1y12
1 telegraph wire, inclug-
during the same period
nearly 1,882,000 miles, or
> operated about 94 per
nd about 84 per cent. of
that year approximately
ase of about 32 per cent
ted. for 1907. During (1,
the telegraph compani
y 108,949,000 mess:
r cent.

f $5,000 or over increas.
» $991,000,000 in 191y,

lephone companies with
ncreased from $41 200,00
2, or nearly 25 per ceng,
d the net income of the

ed from $9,650,000 1, $6,-

in 1912 controlled negr.
vire mileage, and uver 38
r of telephones in

" cent. of the public ex-
ipani with annual iy
1 handled 661, rocent,
ines of such com les
1 system increjscd from
In 1912, or by mor than
1€ time the wire gl ge

d increased from 4.052,-

26 per cent
d by the Bell system in-
1907 to 9,

133.000.000 in
while dur the sime
handled by other cog-
portionateTy strongest 1,
ere they controlled jear-
wnes in 1912, and 1cia-

rth eentral stutes, where
telephones were uperat-
at year.

per 1,000 populativn in
e from 30 in 1902 to 72
The grearest “telephone
where there were 171
jon. Californin was a
braska stood third, with
f telephones pere 1,000
South Carolina
companies incorporited
cable offices and 44500
panies handled 2.547.000
of 20 per cent. over the
n, the Western  Union
00 miles of cable

le messages in 191

- number of connucreial

 doing Dbusiness 1 the
1 5 to 4, the numiber of
T4, and the capitaliza-

00,000. The number of

reased from [.1ni7

a net deficit of 33
income of $4.70
ased from 176 to 1oy or

unt paid in salar
) to $394,000, o Ly B

VER COMPANY.
ompany in Januaiy b
gain of $2,701 wer the

979, an increase of $-
e company's fiscal year
led $84,974, an
ago of $2.566
6, a gain of $1.814. o

14

REDUCED.

Kekuh and les
ed a dividend of
ck. This s
vidend d T
end of $3.70 per share

Moines

BOGOO0BN0a0a0a00

RT
ARD

jon News Bureau
P& pad space,
 files down, 1911{‘5

businesslike,
?:rn,gvivid. It does
, gives mews that
| wants to know
ings that he does

1 of Commerce 18
1odelled after the
receives its Ame-
 through the Bos-
‘the. Wall Street
gives all the Ca-

n’s Daily—a bu-
jusiness people.

perce enables you
» the eommercial
the cost:of $3.00
e cent per day.

. PRODUCTION

Bombardment of Di

ary sent
North America, seems

among grain men.
prices ar

kets will soon recover an
1ot believed that Russia

million bushels laid down at Bosphorus ports. Russian
« will be in a more or less precarious state for aad & ¢
some li;nc to come, and as a rule, it will not have time
to bother much about the shipment of grain, but will
itself in supplying the Russian troops with
supplies of food and munitions of war, various chem-

shippin

occupy

fcals; metals, etc.

This opinfon may in the long run be proven er-

sif of This is Tied" Up

porary Sehtimental Effect. "

"That the opening of the Wellea to Ruissia and
commerce of the world will only have a tempor-
£ imental effect upon the grain markets of

They state that although wheat
e likely to decline from time to time on bear-
jsh news coming forward relh:ting to the progress of
the Allied warships up the narrow channel ,the mar-

THE WORLD
Mn" ﬂ:ﬁﬁn at War —
lanelles Has Only Tem-

to be the general opinion MR. R. E. HARRIS, K.C,

President, Nova Scotia Steel and Coal Company.
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From all sources, the demand for butter continues
steady and in consequence the market
firmness of tone.

retained its

Finest September creamery .... .. .. ‘00c to 35¢
Fine creamery .. .. .. .. ... 00c  to 34c
Seconds .. .. .. .. ., .. .. .... .. 32%c to 83c
oneous, but present indications seem to point towards | Manitoba dairy .. .. .. .. .. ...... 25 to 30c
rone Western dairy .. .. et . 00c  to 30c

a quick recovery in market values, The grain mar-

kets of Ameirca made up
vhsterday and strength

Probably the clearing of the channel will mean anoth-

er sharp drop but it is
recover equally as quick.

this time next year, allowing that a path has been '
pammered through the Dardanelles, will be the same,

i i respec 3 - ¢ the Little Up-
" butter, colocynth apple pulp, hydr yquiinon \dasl Of this sum 250,000 arises in respect to the bed or seam of iron ore at W ana, known as
if not higher, than the present ruling. | Undergrades .. .. o .. .. .. . 16l5c to 16%c 2l P PR S Bal, hydrog e Russlan per Bed, whicl, i1 order to avold possible occasion for dispute when withdrawing ore from our underlying
) illion Bushel Deficit | - —_ [Singlass, nitrate of silver, permanganate of potash, ore seam, was talen over from the Dominion Steel Company, to be paid for by nstalments extending over &
A Billion Bushsl fcit. | B v or suaify: el town 1 HioHs Woe benzoute of soda, balsam' FPeru condurango' bark, |perh)d of years as this ore is mined. As the purchase price appears in our liabilities it has been charged
There is at the present time, about two billion bush- | A e R ‘.“ sweet true almond oil, artificial mustard oil, worm- |for the time being (o Capital Account and as the ore is mined due allowance will be made and the Capital
y duction of the countries at war, Imal figure, the excellent weather, having increased wood ol & b in. ' | Account reduced uccardingly
here 8 ) 5 ar: wood ofl, Sumatrg . Germg 4
els of “hm['_ (l.w Rresae N F: }'Ihe production. A further decline of 3 cents has been ’ ¥ umatra, SumkPApE0In Siman; m Arjor&m.? The new coal washing plant under construction at the beginning of the year was completed, work on
tied up. . This is about one-half the world's totel pro- noted. There is a fairly good demand (o he noted, | 'eMiess sage leaves, -Tinnevely senna leaves, dog- | the new Jubilee (ulliery shaft s continued uand a considerable expenditure was made in the further de-
duction of wheat, which is four billion bushels. One v 8 !

writer argues that granti
produce a one-half crop i

of one billion bushels will still be shown.

countries upon which the

billion bushels will rest are the United States, Can-
The combined output of these | il there ¢ v

whic ere is a fair
,249,000,000; their eéxportable | \ " there is a fair

eda and Argentina.
three countries is only 1

surplus would, of course, be much less,
easily be seen that the question is not one to be eas-

{ly solved and it behoove

Increase their respective productions as much as they

possibly can, for when th

gits 1o, re-esiablioh Naelf #nd; theinstlons iundergtia | the market is quiet, but prices show 1o change, car COWSiderable amount of” business has been plaged, |
Brocees of rehabilitation; the' demaxd for iall. bread-| lots of Green Mountains being quoted at jve to 521%e 10und lots are not prompting unusual attention. |blast furnace and open hearth plants were shut down,
| lots ireen Mountains z ed at 3 521

stuffs will be enormous.

¢ = ¢ per bag ex-track., and sales im a jobbing way were Muvement is slow and devoid of feature. 5““‘"“""""h”m““!s ooule ihe dong
During the three years following the declaration of | against old orders are fair in many lines, but
reneral contract movement doe
with that of last year.
tory, but tonnage to the Continent ia scarce, Mex- [2!10N siries iwhout {ihe Teginmlty of the

peace, the farmers of al

countries will have ample opportunity to market |
their wheat at good prices and it may safely be as- |
sumed that the demand will be heavy. 5
an unusual opportunity, in that she has the natural | Firat )

environment for wheat pi
protection of the British

molested upon the water to any great extent; she can

Increase her acreage and
tion. In other words, sh
wheat-producing country
time.

Room For

fully six cents of their losses =
marked the trading to-day.

There is no change shown in the local cheese situa-

tion. the demand being only fairly zood and prices
thought tht the market will | generally firm. :
In other words, the price at  Finest colored cheese ... ... ....... 17 ¢ to 17zc
Finest white cheecse .. .. lite to 1T¢
Finest Iastern cheese .. .. 16%c to 17c

Cold storage stocks are now negligible
Sales were made at 29¢ in a jobling way

in round
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Undergrades 280 Lo 2.90
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greatly enhance her produc- | Quietness prevails in winter wheat flour.
e can become a far greater Parrel:—
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“out:and barley: pros| ure

In recognition of a further reduction of supplies
of the coal tar intermediaries and carbolic acid, prices
all phenol produets and many coal tar deriva-
tives have been marked up and, in view of an addi-
;(iunal advance in quicksilver, prices named for hard
| mercurial preparations have been raised, while those

for

elles--

Drug Specialties Have ‘Baen, F
Lots Not Absorbing ‘Much Attertion—Moder-

Chemicals Have Not Been Greatly
fluenced by Sterming of Dardan- -
Opium Declined i

New York, March 8.—Alhough business in most
parts of the drug market continued light, several
}price changes of importanee upward, have been made
in articles, whose spot ltbolt? have been rapidly de-
| Pleted without much prospéct for immediate replen-
ishing, while numerous conéessions have been t-
ed in the asking figures’ #or other commodities in

® | hope of stimulating operations on the part of domes-
tic consumers,

for soft mercurials to a lesser eytent.

Despite the unabated bombardment of the Dar-
has been 1o reflection in Turkish

" danelles,

there

| Boods, except opium and gham mastic,

P’rominent

lies.

Besides

cramp mark,
oil, culendula flowers, yerba santa, St. Vincent arrow. |@assuming that there would be conslderable improvement in our business during the last six months of

calamus root, )
saparilla root, whites quills, bayberry wax,
cloves,

root, bleached
duras
Zanzibar

sabadilla seed.
1y the drug: marked spéclalties are i a | Not only the profit on all the ore on hand at Wabana. but also on all ore which would have been mined
e drug arket, 3 s are active, and a

abi

opium,

are

| Frass root, Spanish anise setd, caraway seed, bleach-
\Hil, 286 ed cardamoms, cumin seed, rape sced and Japan chil-
and 28¢

quotations have been

. epsom salt, guarana, kola nuts, lupuln, small flake
firm on . ; ring If the year. In view of the fact that Parlament had provided for
o s manna, South American balsam copaiba, halsam toly, plant in operation during the first half of the yes

. Ignatius beans., one brand of lemon

Rlio ipecac

celery seed, focnugreek

g¢ ico. the West Indies, and South America are getting |
‘.,vn‘swu-plles. and business in this dircction is reported

satisfactory for aclds and sodas.

The recent advance in bleaching powder market has |

. ASSETS.
) been sustained, regardless of the chiuracter of trad- | Property and Mines:
I'rice per . petsy 4 oM 9,705
(L 8 ing, Oxalic acid supplies have been reduced and Cost of properties owicd und operated by the COMDANY . .ovreurunrrnnns.,, $17,705,407.67
. = " | nt Assets: o
spots have advanced. Chloride of barinm declined ‘c"";'m_“m””'_“ (raw and ms factured) materials and stores 041,0 21
740 sharply under increased offerings. Carhonate of cop- | Ledger Accounts and | Receivable. .. .. ‘va;:':? 2,117,608 BA b 18
per. has advanced one-half cent a pound under the Cash on hand and In I'nnk. .. ..., =t ¢ SL508 o

y Active—Ri ound

Opitm has
ilye?n offered off by leading Importers and other large
| handlers, but gum mastic,
land Smyrna canary seed have failed to weaken,
among advandes
fusel 0il and amyl acetate, blue pill. calomel, mer-
cury bisulphate, mercurial ointment and the precipi-
(ates, constituting the mereurial preparations: cocoa

Turkish tragacanth gum

acetephenetidin,

and New Glasgow. i'ractically all of this expenditure was made during the first half of the year. This
expenditure was (v have been met out of the proceeds of an Issue of debenture stock, negotiations for the «
| sale of $2,000,000 of which were pending, but not finally concluded, when the war broke out

lowered fori It i8 proposed to dispose of this debenture stock when the conditions are opportune,

root,

not compare favor-
ort demand is satis- |

B ‘
After: Trying Period Company is Meeting lmprovvod Conditions.
Has Re-chartered Many of Its Steamers. Some

Large Contracts Closed with Great Britain

The annual statement of the Nova Scotia Steel & Coal Company, for the fiscal year ended December
the 81st, 1914, shows that, when confronted with the unp ! d dith d by the European
war, the management devoted every attention towards maintaining the properties of the company in most
efficlent condttion and utilizing the resources in a manner that would help in time to bring about an in-

earning power. Following such a policy, arrangements were carried out which resulted in the
company ‘re-chartering a very large number of its steamers on most favorable terms. In addition, the
company has booked large orders for ordnance material and forgings for Great Britain and has sold con-
lidgnble.qu&nl“ms of ore, all of which has resulted in the directors reporting that the present indications
are’ that business for the year 1915 will prove satisfactory to shareholders,

HARD HIT BY WAR.

As was to be expected under the conditions, every part of the company’s operations was atfected by the
war. - In the first place, as was well known in the trade, the Scotia Company had sold a large amount of
its iron ore at the heginning of last year to Germany and, of course, these sales could not be consummated
after the war broke out. On this account the iron ore mines had to be shut down and at {he same time
the general recession in the steel trade in Canada was 80 immediate that practically all the iron and steel
departments were idle for a large proportion of the last half of the year. During al! this time the com-
pany was also confronted with the problem of meeting the cost of keeping the mines unwatered and
maintaining the plant, all of which naturally caused serfous inroads to be made upon the profits of the
firat half of the vear. Under these unusual and unprecedented conditions, however, the showing made
must be regarded as satisfactory and while the company has had to meet conditions that nobody ever

even dreamed of. still the situation is already much improved and the indications are that from now on
further improvement should be the rule

DIRECTORS' REPORT.

The report of the directors showed profits for the year of $415,164.08. The balance at the credit of
profit and loss account nt the end of the previous year was $627,886.61, which, with the profits of the year
and the sum of $130,000 transferred from general reserve, made a total of $1,098,050.69 which was dis-
tributed as follows: Interest pald on honds and to' bank, $421,070.41; interest on debenture stock, $180,- .-
000; dtvidend on preferred shares, $41,200; dividend on ordinary shares, $180,000; directors’ remuneration,
$12,600; transferred to reserve fund for depreci renewals, etc, $76,160.50; sinking fund, $34,400.54;
improvement and hetterments written off, $86, transferred to insurance fund $3,629.66; leaving the
balance to be carricd forward at the end of the vear, $57,466 41,

FEATURES OF GENERAL STATEMENT.

The sum of $576.331.87 was charged to Capital Account in connectjon with the expenditure of the year.

velopment of our submarine arve.

Wabana and additions and improvements to plant at Sydney Mines

Notwithstanding the depressed conditions of the Steel industry we were able to keep the most of our

agsigtance to two of the Transcontinental Rallways, to the oxtent of $60,000,000-a very lurge part of which
it was understood would be expended in equipment —we felt justified, from negotlations then pending, In

year.
tho ;T'hr' outbreak of the war not only destroyed these expectations but it very seriously interfered with all
our vperations. We had sold our output of iron ore for the year principally in Europe, and on 'the first
seed and |of August had about 120,000 tons mined and ready for shipinent. As further shipments to the Continent
'were impossible, we immediately suspended mining operations and our ore mines havé since been ldle,

Hon-

during the remainder of the year was lost to the company.
The last half of the vear was a very trying period.  There was no demand for ore, steel or Iron; the
many of our workmen were idle and no profitable
On the other hand, the monthly expenditures incident to keeping our mines
unwatered and the mining and other plant cared for notwithstanding the fact that every economy was exe
the | o cised, absorbed a conslderable portlon of the earlier carnings of the year, and it was only toward the 8
end of the year that any improvement took place. ) :
The blast furnace, open hearth furnaces and a portion of vur plant at New Glasgow have been in oper-
vear, principally on orders for war materlal and forgings for export,
| A.quantity. of ore has.beea sold for delivery in Gr Britain during the coming season, and tie time chaps
tered shipping of the company has been re-let at favorable rates

, e

| GENERAL STATEMENT, DECEMBER 318T, 1914,

| Millfeed firm leld. Prices per ton: strength of the metal, and the minimum is now 1l4c. D $20,435,018.58
1 arm held. RE B V) onc—
A glal{(:u at the tabulated form, hereunder shown, P}A.“I‘ eec 5 to g2 Chlorate of potash remains very scarce on spot. Car- |
will svurfxcc to show that slightly over half of the | \l o bonate of potash has be-n subjected to irregular | Capital Stock: $1,080,000.00
world's wheat is tied up in the war, and show how ‘\‘lf”‘!_“ J price changes. Caustic potash is scarce on spot, with | RELOTTO o o iy o oo swiomans s sitminioiond © 76,000,000 00 $7.030,000.00
Canada, as the world’s fifth largest wheat grower, can | ‘““h“]'""g e higher prices. Muriate of potash is in limited syp- | OPMBOLY (oo e s vies s ot ysn winio i ——
expand her markets, almost beyond limit: o _I' e iy, especially the high grades, and the local mar- | Bonds: R
Russia .., ... 962,000,000 | Do. mixed ... ... ..o s ciiciiiiin, y ¥ - " t v } s L o . 6,000,000.00
o - 2, , ket is nominal. White arsenic is moving quietly, Total issue ...... 126.190.69 5.878.809.51
IL"!H_(jd hmfes 819,000,000 ) I ith price ssteady. Copepr sulphat has advanced Less Bonds redeemed. SO,
’-.rm.uh India . ... 358,000,000 Baled hay holds steady and quiet rice e .\N “ ',;Ab. another quarter cent under the influence of metal | 8inking Fund . ) :g'zf:.n;
ince ., 356,000,000 No. 1 hay 20. | Brack ,000,000.00
Canada ..., .., 8 ‘i:1 000,000 | No. 2 extra good 19. g0 1 PTICE \ Debenture 8tock .......
LLE: 1) 214,000,000, No. 2 hay 15.00 COFFEE MARKET {Current Liabilities: 1,785,000.00 5
A i | RS S g Bills Payable e s BB, 290 :
;;Zf;z“,l\].o Republic ., 189,000,000 | York, March 9.--The coffee markct opened i Pay ‘Rolls and acconnts not T:g.:?g G'I
H NN 145,000,000 THE HOP MARKET tand Coupons due Jan. 1! 2001
1111\1,1-1 151,000,000 B o Bond r‘.-npu‘nr.i not prescitod 5'0:000'00 28.42
Austria .., 68.000.000 WFreds - Debenture Stock interest
" N Marel V34 PO S RS-,
Spain ... ,., . New York, Marel Y--Pacific Coast hop markets ar 600,000,00
144,000,000, Ty o T s win memn e B0 B RQERerEl BeseER i o i s Setsn s s b e srvten e et enresel ,000,
Austra & e 94,000,000 ' inactive.  The demand mainly for I eount o g°::i":" 2:::::: Py
Roumania sle until a few ddays axo app e Y ase 8, R srve for Genernl Depricintion and for unusual expenses  and e
83,000,000 ' not ible unti HefliRtben Reserve for Ge ) 1,139,548.53
Great Britain .. .., 5 abated.  Stocks, however relatively: small, jamdl " LORNEs @Rliee: wieen renewals .. ... e OEIASIRINY 0TRSO e $2. 28
Julgaria ;")gggvzgg ! ;l‘l:“((:r 3 are ”:‘till firm York State is almost EESMUEE oo v _suranes RN:;’C” s e it N K g ceaireans shinle ’5372.47’!6 Alll
5, & i 8 £ = JAMELY o0 w0 b0 weaioia’s ssios e 1685 s 7.2 it an 088 wivs w3 veie 6 a0 SV S0 000 feasaeaas RN ‘ .
Algerta " e 36,000,000 | neglected, and stocks of these in first hands are stil o0 dary L | Sirplus Brofit ———————$20,483,013, 88
Turkey (in Asia) 00,000 | comus cely large. The local market is dull and | _ E— -
Tutkey (in Eu:u o 35,000,010 comparatively” large:  The lidal masketds dillandy o oo np o 9.—Rio market unchanged, Stock | —————————————— == —
Eevit POV o wun i it e 30,000,000 stagnant. .y lealers in (he 493:000 bags. against 370,000 last year. Santos market | NAVAL S1ORE V. ARKET THE HIDE MARKET
¥ht oo . ations below are hetwee ers in the
P T 30.000‘00(1‘ The (Uulld!ll;nh below a I etween ‘enm e drichanged. Stock 1,574,000 bags, a yvear ago 1,648,- e
. 25,000,000 | New York market, and an advance is usually obtaine e . 5 — =
Belgium . 1‘:32:; 030 r-e:1 ‘1:;]..,.“ m\hn)“.cm 000.  Port receipts 54.000 bags, against 21,000 last New York, March 9.--While «ome dealers were in- New York, March 9.—There were no new develop-
Sy S5 8 ) e g Sp s 1;000.000‘ lo\l tes, 1914—Prime (o cluice 1§ w0 16,  Medum €7 interior receipts 45,000, against 21000 bags % clined to ask 46% for spirits. (urpentine, yesterday it| ments in the mdrket or common dry hides, A
e e emmeateiae S iinmea ,000, States, 1914— = vice 1 b.  Mec . tline e : .
Croatia-Slavonia. ... 11.000.00 a 12 to 14 e was generally understood that i3c. would buy. ‘Trad-|quiet condition still Tuled with tanners holding aloof
Mexico | B i | BOIENS 51 B i 1o fHloiexchange.on London unchanged'atls. §d . however, was limited to jobbing quantities ‘and | from the market pending new devel in the
Portugal ity :gggggz 28, e viisi e gE —_— :’;j" e inquiries in the market for round lots. |situation. Previous quotations were repeated; but
. e vietiay, 3 ans, 1914—35 38. J 8 X
Other countries ..., ,,, .,“'000'0;01 e gyl ° b0 idhdlb 15 Mo 16, Sedium LONDON METALS. | There was nothing new reported in taf, for which | in the absence of sales’quotations are merely nominal,
vees 246, 5 [ Pa(ji!lci,gl‘.0~1:- rime to ¢ C 3 3 B Lordon. March 9/~—Spot copper, £64 7= 6d, up 10s; ;therc‘only is light demand Prices can be repeated | No changes were reported in wet or dry salted m‘i”'
Total bushels — | to prime : futures, £64 158, up 7s 6d; Electrolytic, £59 15s, up e d, with fetort at|The city packer market was quiet.
R { 3 C 7to8 basis of $6.50 for kiln burned, w
The wheat Produced by the warring natl:::zm::-\?f:; Lﬂll( mﬁ:ni\O ll'lul L:::Sdtzl‘iz L o :5t 7'5'“: r"liich is ;ulet at $4. Bid. Asked.
3ohe! , 1914— . [ . : ) P W75, =
here in tabulated form as follows: B ! "P"‘. tin, £190, unchanged; futures, £165 10s, off Rosins, common to good strained, is held at $3.40. {Orinoco .. ««. .t ov v FERRDIRTTEET: 31 ’ sves
Russia ... .. e A | T—— m— 10s; Straits, £194, unchanged. Sales, spot tin, 100 tine codbid Ware In the MAAL? BOAEOMEYTR. »40 o o0 ose  Bhatoosovesss 3015 vess
France e L gg;gggggg LIVERPOOL COTTON STEADY. tons: futures, 130 tons. o4  rollominilie the prices. o Ridihs i the sant: | PARSICALIED: . .. 30k
§ des T ese iq ,000, ) » g 9 €d: 44 e e e cees
Germany | ; 176,000,000, Liverpool, March 9.—Futures opened steady 3 to 4 Lead, £20 168 8d, up 2s 6d; Spelter, £ 44 10s, un- B, $3.45: C, D, E, T\ $8.55; G, $3.60; H, $3.62%; 1, §3,65 | Caracas ... ... . 30%
Austria-Hungary A 219,000,000 | Points advance. Market at 1230 p.m. quiet. changed. 8370 K, §3.80; M, $4.50; N, $6.50; W, G, $6.05; W, | Maracaibo ... ... ... e s s
Roumanija, . 4o S “83'000'000’ May-June July-Aug. Oct.-Nov. Jan IR T A e to' ;1.' ' ' ” CGuatemala . ... ... «.. «.0 g
Great Britain . 5 15,006,009 | Close 195 306 2015 JUTE MARKET FIRM. MtSies COTRPATDOI - - . e
Bulgari »990,000) o s o o i . g ;| Benador ... 25
Tl:ri-:.im”- e e 45’000'0001 Due 4951 ...n‘ : New York, March 9.—Jute is firm t’m«J in fair de- Savannah, Georgia. March 9.—Turpentine !frm 42¢; Bogsta .- 8
Turkey o '}Hm" 35,000,000 | Open 498 "’09"2 *'-3"9' mand, the mills showing some inclination to stock up, sales, none; receipts 250; shipments 2,280; stock 51,- Vi ome g g
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Top Form for Tomorrow’s
" Encounter

FLEMMING-BINGHAM MATCHED

et e

S8ask., in Their Games for the Allan Cup,
Emblematic of the Amateur Champion-
ship, by Four Goals.

WInderers and Ottawas are Both in

Toronto Victorias Lost the Round /fgainst Melville |

The city of San Diégo has con
Diego Consolidated Gas & mw
street lamps for all night and ¢ ht service for a
period of five years from Jun 1, ‘1§ "The contract
represents a renewal of the one now ‘in -foroe . except
that the lamps will be 600 cuu.ﬂ Power instead of
250, and the moonlight wil d for
all night-every night lighting, of $189,000 to the com-
pany during its life. N

——n

Company for 700

Hedul

| two year Collateral trust 6 per cent.notés due April 1,
1917, state that they will pay on April 1 next, 100% flat
ex-coupon to holders of the Montreal TiEmways and

| Power Company notes maturing on that date, in ex-

| change for a like amount of the néw notes at 9% and

47350 ing and h

counter at
cities, where
ance of & fal
real home.

of

Hands
théy !

d to

C . 5 in.a vely the'

Potter, Choate & Prenticé in thels public offering of ) 5 Aeal B
Y . W e lo s
$7,000,000 Montreal Tramways and Power Company |dansers w Vaing and Innooent girls have to en

unseripylous

itterentiate between the differ-

! , 1¢ deplets
and impressive mannér the many

All eyes are now trained on Dey's rink, Ottawa, |
where the Senators and the Wanderers, tled for first | ... o 9 hLolders of the maturlig Beta desirtng to

place in the N. H. A series, try conclusions to-mro-
row in the first of two home and hoaule games to de-
cide the championship. Soft ice.is expected for the
game, but the Wanderers feel that this will not be a
greater handicap to them than to their opponents.

Buffalo

Patsy Donovan, the new manager of the
International League Club, played in London, ont.,
when it was a member of the International League

in 1888 and 1880.

installation of pari-mutuel machines at Blue
Jockey Ciub involve

They are to be placed in

Th
Bonnets
an expenditure of 316,000
position as soon as the weather permits.

by the Montreal will

The Ottawas, with theexception of Horace Merrill,
are in good shape for the first of the big ma:cues in
which they this week. Merrill. who
injured his thigh. be able to play in cither
of the events. In the final practice yvesterday, Bene
dict and Hebert
Eddie Emmerson did the defence work. All the I'Hr-J
wards were on the ice, including Captain Jack ]\:u‘»‘

|

are to engage

may not

were in the nets, while Shore nn:i"

ragh, Eddic Gerard. Harry Broadbent, Angus Duford
Leth Graham and Eddie Lowery.
—
Manager Clymer, of the Toronto baseball club, has
gone in search of a training ground for the Toront«

team. He will also look up a couple of players,
Edward and John Bradley, well-known sportin
men, were arrested at Palm Beach, Fla, on a charg

of promoting

|
|
gambling. }
|
I
|

H. A.

il have re

of disowned by thés O,
whose champions they were,
Not only have they

but thoy

Victorias Toronto,

might as we
meained at home. besn suspend

ed by their governing body. have hee:
trimmed in the second game by Melville, Sask, to th
tune of 7 to 3.
on the round.

second match lovks somewhat fishy.

giving the latter a four goal margir

From this distance the outcome of th |

Second Baseman Eddie Fitzpatrick t an-
noved when he was sold to the Boston N He
did not want to have his salary reduced by $50 a
month. But he was forced to knuckle down. He wil
start immediately for the Braves' training camp in |
Macon, Ga. |

—_—— |
|

TT Ja Jehnson-J Villar ght  for the | ¥

2l _{Lk OHIsOn e543e W rd figh ‘_' 18 nterest, at which price they yield slightly over 6 per
aeavyweight champicnship of the world, will take N - z 5

ent. Payment is to be made in full in Baltimore or

place at Havana on Saturday, April 3, between Jack |

Johnson and Jess Willard. The la'ier is to leave |

once, reaching Havano @ the 16th inst |
Johnson has already begun traini:z.#. The terms for
the fight are identical with those

Mexico at

which would hav:
prevailed had the encounter taken blace at Juarez.

The Stars, champions of Montreal Hockey
League, won the Art Ross Trophy last night by de- |
feating the M, A. A. A, champions of the City League,
by a seore of 3 to 1. The winners had the better
combination, the vanquished depending almost whol-
Iy on end-to-end rushes. Over two thousand peoplec
were at the Arena tc see the game.

the
|

The Toronto Baseball Club lost $36,000 last sea-
son.

They are trying.to select a worthy foe for Leach
Cross. When Charley White was mentioned as an
opporent Sam Wallach said he would bet 1,000
smackies that Leach would stop (he phard hitting
Chicago boy.

One is inclined to coincide with Charlie Querrie |
who writes in the Toronto News, in justification of
the Victorias, of that city, who played the Melville
Bask., seven, despite the objectiom of the O. H. A. If
the Melvilie players are not simon-pure amateurs
surely the O. H. A. authorities were seized of that
fact before their champions got as far west as Win-
nipeg. Anyhow, the word of the BSaskatchewan
Hockey Association ought to be just as acceptable as
that of the 0. H. A,

—

Connie Mack evidently has changed his mind about
making & regular or even a substitute first baseman i
out of Jimmy Walsh, who has been sent back to an
outfield station.

8ix early closing purses, with a total value of $21,-
000 have been announced for Kalamazoo's Grand Cir-
cuit hamess meeting, August 2nd to 8th, inclusive,

_ The trustees of the Art Ross Challenge Cup, have

~ight
|
|

| “hairman; Wallace Nesbitt, K.C., and R. A. Ross, C.E.
|

| :elephone instruments used in the greater clity.
peared in 1878, the new telephone book presents strik-

ing evidences of the phenomenal growth of the tele-
phone industry in this city.

the new addition 50 earloads of paper, seven tons of

{
interest.

take advantage of the offer are requested to notif:
the bankers immediately.

The New York Transit Company has declared a di

-idend of $4, payable April 15, to sto¢k of record March
25. Three months ago $, six months ago $6, and
Previous divi-
In connec-

nine months ago $8 were declared,
lends were at the rate of $10 quarterly.
tion with
made:

planation was

»f transportation rates will

he company and have thought it best to reduce the

| -ast.”

The city of Peterborough has decided to pay $154,615
plant of the Peterhoro

’ —_—

st for the

’ ind inter lighting

and Power Company, expropriated lasi Octo-
ver, and will also pay the costs of the recent arbitra-
ion, is believed will be $10,000

several of the aldermen profess to be greatly disap-

which it or more.
Jointed that the amount determined by the Board of
Arbitrators is so large, but the chairman of the Utili-
city has made a
and will make a comfortable
aargin.  The city's offer of $100,000 was refused by
he company, their price for the property being $200,-
Judge Huycke,

ies Commission asserts the good

rgain, be able

to

0. The Board of Arbitrators were:

The
iosg earnings of $708,

Detroit Edison Company reports for January
3
Operating expenses amounted to $62,-

. uan increase of §105,062, or
.4 per cent
S0, an increase of 12 per cent., and operating ratio
as il per cent. The company recently entered into
the
ate for commercial lighting is reduéed from 12 to 10
kilowatt The resldential
ghting rate was also lowered. It is not believed,

owever, that the reductions will be detrimental to

now rate agreement with the city, by which

ents per horge -power.

rnings. Detroit has been prospering from Euro-
an war orders for mototr vehicles and the other

ies of the

ndus city, such as shipbuilding and steel
wrd a large fleld for the Detroit

Company's current.

1anufacturing,

dison
Alexander Brown & Sons announce that they will
ceive subscriptions for £2,500.000 Consolidated Gas.
Light and Power Company, of Ealtimore, §
er cent. two year convertible notes at 98 and accrued

lectric

Jew York funds on March 23,

7ill be closed at noon, March 9.

1915, Subscriptions
or earlier at the dis-
Stockholders of record March
0, whose subscriptions are postmarked not later than

retion of the bankers.

farch 17 will receive allotments of $100 for every six
hares of stock held, notwithstanding any over-sub-
The notes are convertible
ny time tip to December 15, 1816, into common stock
f the company at $115 a share. They are to be dated
larch 15, 1915, and will be issued in $100, $500 ana
1,000 denominations. The notes are subject to re-

ription for the notes.

emption in any a’mnunl at par on thirty days’ notice,
nd right to convert will cease on called notes five
ays before the date of redemption. Earnings of the
ompany last fiscal year over and above operating
:xpenses and fixed charges were $1,499,385, nearly
welve times the interest requirements on the note
fsue.

NEW YORK CITY HAS 566,000
TELEPHONE INSTRUMENTS IN USE.

New York. March 9.—The first harbinger of spring
as made its appearance in Greater New York with
he distribution of the new addition of the Telephone

irectory. More than 500 men are employed in deliy-
ring the big books and the distribution of the mam-
wth edition of 610,000 coples will be completed within
+ few days.

In a new jacket of lMght fawn, slightly thicker than
he thumb-worn edition it displaces, the new tele-
phone book will for three months be the most used
volume in' New York. The book bas 970 pages con-
taining approximately 360,000 listings for the 566,000

When compared with the first directory, which ap-

The first directory was
3 mere card and boasted 252 subsctibers, It now
sosts the telephone company nearly $1,500 a day to
upply its .upgcrlbens with directory information, For

This offer is made terminable without no-

the dividend declaration the following ex-
“The dihe(_:tong are not yet
| able to determine what effect the.teconl adjustment
have upon earnings of

ent actors Wwho

the star of the company. Her handling of the part

v

perfect enunelatiof and handling of the ajfficult emo-
tlonal parts when she was innocently charged with
theft, not alone brought a thundefbolt of acclamation,
but caused many a sympathetic tear to roll.
Mr. Ancker, a8 John Willles—a stern and uptight
Individual who knows the world, protects Mary and
altimately marries her—as usual, acquits himself in
a manner which réquires no elucidation to frequenters
of His Majesty's.
Miss Marion Barney, as Mrs. Windthrop, who is
never at home in more minor and frivolous comedies,
proves that she ean play a difficult and dignified part
to perfection.
As to Mr, Mitchell, as Henty Craig; Mr. Bryon, as
Aldern, as Tuck Wintergreen; Mr. Welitoff, as Captain
Jogifer. suffice it to say that their acting was in keep-
ing with thétr difficult parts.
The comedy is played tight through in such an ex-
celient manner that one who did not know, would
never dream that the production was being played by
a stock company.

Last night's performance is bound to assure a
crowded house for the remainder of the week.

mount of this dividend from that paid in January

! Pl Hertry Duncan Wood, until a year ago, member of
New York Stock Exchange for forty years, died at his
KHAKI-NIGHT AT PRINCESS. home in Islip, Ll
Last night at the Princess, Khaki Night, for -the

renefit’ of the Khaki League, provéed a bly success
wth from a theatrical and monetary viewpolrt  “Ser-
-ennt Kitty,” a French military light op2ra, was the
«ifering and ita!'ecelved 4 most hearty recepticn by
the large audience which filled the theatve. Miss
Dorothy Maynard océupled the title reole and by her,

Kitty" lost nothing. Her singing was veéry excel-
ent and she had amble scope to use het voice to good
sffect. Particularly enthusiastic was the applause
which followed her song “Your King and Country
Want You," and she was obliged to give encores. Her
sther songs, *“‘Love,” “Oh, Kitty,” were also well 1e-
celved. Bhe was made the recipient of tw» large

ououeta.

Montrealers were given a chance to hear and see
“harles Bowers, the new leading man. He has an
sxcellent tenor voice, although he did not have much
)pportunity to show it. '~ He did full justice to a duet
with Miss Maynard and also in his song, “Oh, Star of
Hope."” ! ¥

Others in the company carried off their vespective
parts in good style. MBen QGrinnell was good - in the
role of Captain, and Miss Nella Brown, as IHenri’s
wife. She also received a large bouquet and sundry
encores.

During an interval Mr. A. R. Doble spoke for a few
minutes, telling of the work of the Khaki Lecgue and
thanking the gathering ‘for their kind support. He
alzso read several letters of appreciation of "the work,
from soldiers quartered locally. Miss Frazelle sang
several song numbers inh splendid fashion, and Mies
Lewis did some excellent elocutionary work.

Among those occupying boxes were Sir Thomas
Shaughnessy and Lady  SBhaughnessy, Sir Montagu
Allan and Lady Allan, Sir Charles Ivers Davidson and
Lady Davidson, Lieut.-Col. Labelle and party and
Madame Dondalda.

Proceeds of the evening less the usual costs of the
production, went as the Princess Theatre's contribu-~
tion to the Khaki League Fund.

all at thelr best, Buk thére ik ittle
dount of the"tact, that Mildred Page, as ‘Mary," was

of the troubled and perplexed girl in which she was
never more at home, was at times a masterplece. Het

Loose-Wilés Blecult Co. passes its dividend on the
100 preferted stook. :

Reporta of the immediate entrance of Italy and
Greece into the wdr are renewed.

|

|

‘Average price of twelve industrials 76.83 up 0.36,
Twenty rallways 9047 up 0.74.

New Yotk bankers received $400,000 gold from Ja-
pan- and $1,350,000 adaitional is on its way.

The annual meeting of the stockholders of the Mis-
souri Pacific is to be held at 8t. Louis to-day.

Chicago National Banks have galheéd nearly $60,-

000,000 in deposits since December $1st last.
idtidioni

Syndicates of New York Bankers will bid to-mor-

row for $27,000,000 4% per cent. State bonds.

Willlam Deering, for many years president of the
Deéring Harvester Co., left an estate of $15,208,873.

The English fleet continues the 'bomba.rdmem. of
Smyrna and reports several of the fortifications sil-
enced.

RSO
Petrograd reports that the new German offensive
in the centre of the line west of Warsaw has been
chocked.

———
The Senate at Albany passes the bill repealing the
allen labor law. American citizens are to be given the
preference.

Bankers in St. Paul and Minneapolis say that never
in histoty were conditions so favorable as at this
season of the year.

As a result of the steady progress of the allied fleet
in its attack on the Dardanelles, grain prices in Eng-
land are steadily dropping.

British War Office at Enst Africa, has
ordered thirty~five carloads
from Hupp Motor Car Co.
Savage Arms Co., at Utica, has announced that it
will double its plant facilities and engage in manu-
facture of Lewis machine guns for England and Rus-

sia

Nairobi,
of automobile chassis

An  official announcement of the ¥French press
bureau at Paris estimates the German losses since
the beginnig of war in killed, wounded, and missing

at 3,000,000 men.

The Cambria Steel Company, J¢hnstown, Pa., re-
ceived an order for 46,500 tons of steel, valued at
$2,000,000, to be used in the manufacture of shrapnel
for the Russian Government.

The allied fleet bombarding the Dardanelles de-
fences has silenced three more forts. Several ships
have been hit by Turkish shells but the damage sus-
tained is #aid to be inconsequential.

A congress of Democrats in Northern Portugal se-
ceded from the Lisbon Government and set up a re-
public called the “Republic of Northern Portugal,”
with General Antonio Barreto as President. !

Kane, Pa., window glass factories, will operate
through the summer, for the first time in history, due
td ‘export orders for Great Britain, which formerly
depended on Germany and -Belgium for her supply.

Supply of petroleum in Germany has become so
small thdt persons who formerly were permitted tc

. . »

|
PROPORTIONAL REPRESENTAT.ON. |

Mr. €. W. Hoag will address a meeting this even- |
ing at the Auditorfum Hall, 220 Ontario street west,|
under the auspices of the Equal Suffrage League. Thef
=subject of his address is “Proportional Representation™
—one of the coming questions and one which Is, unfor-
tunately, very little understood in this countsy. The
public are cordially invited to hear Mr. Haag.

N -

REPORT PREMATURELY PUBLISHED.

Albany, N.Y., March 9.—The commmiitee of the Le-
gislature investigating the public service commigsions
is practically disrupted over the premature publica-
tion of report of its findings.
At to-day's executive session several members
threatened to resign.
Senator Foley, in the minority report, says the
majority report makes no mention of $300,000,000 sub-
way construction work. It is'further chargéd that
the public service commisgsion law was weakened by
the incorporation of several “Jokers,” which alded the
rafiroads and prevented the commissions from acting.

RAYMOND CONSTRUCTION CO, *
An additional member has been added to the board

|facturer, and a Yale student,

of Norwalk with whom he and two other Yale stu-
dents wete joy-riding.

pdny plant at Gary, which has been working at 60 per

purchase one bottle a week now have been deprived
of that privilege. 'The stock in Bchleswig has been
virtually exhausted.

'
—— t
William McCormack, son of a millionaire manu-
violated six Connec-
ticut auto laws, to hide the identity of society girle

He was arrested.

According to American, American Bridge Com-

“Teceived challenges from the Ottawa City League, on
- behalf of the winners, namély, the Aberdeens, who
won their final game last night, and also from the

: City League, the winners of which organiza-
. be determined to-morrow.

The stewards of the London, England, jockey Club, |
have called a meeting for March 16 to consider the
m of discontinulng horse racing during the

oo v
Harry Bingham will At length have the desire of
He has been maiched to fight ten rounds
Frankie Fleming, and the bout. will be stiged
ntreal Sporting Club on Wednesday, March
boxers will pach post a forteit of $200 to

‘nk and 230 miles of binding wire were necessary, The
.otal edition weighs 2,000 tons.

of the Raymond Construction
making the total number 24.

Company, Limited,

man-préjocted tailway from
Ilies. On the Persian Gulf tresps from India
hrestens the other ond of the Wine.

have made

R e

Constartinople to Bagdad is geing ts Fal

Ahe

progress, ""'i.‘

‘B. Leach & Co, and E. H. Rollins & Sons, offer in-
| vestors at 998 and interest, ylelding 5% p.c., $2,600,-
000 province of Saskatchewan, Canada three years b
p.c. gold debentures, principal and intereést payable
at the office of the Equitable Trust Co, of New York
or at the optlon of the holders at the offices of the
Union Bank of Canada in Winnipeg, Montreal or Re-
gina, Canada, v

On the basis of popllation, the province is the third
largest in the Dominfon of Canada, béing surpassed
only by the provinces of Ontario and Quebec. A large
amount of these debenturés has already been applied
for, dnd the bankers offer the balance when, as, and if
lesued, at the above price.

h
d

CONTROLLER McDONALD TO SPEAK,

A public meeting of the Municipal Reform Associa-
tion of Yaurier Ward will be held at 8 o'clock of
Thursday évening next, in the Fairmount Hall, Fair-
mount avenue. Controller Duncan McDonald and
Mr. B. W. Vileneuve will give short speeches on
munidipal reform. .

TIME MONEY STEADY, :
New York, March 9.— Time money market steady,
with trades at 8 per cent. for four ‘months, and 8%
per ceiit. for alX months, General conditions are dull,
For other maturities Fates are quoted 2% to 2% per
cont. for 60 days, and 2% to 8 per cent. for 90 days,

tollowing directors: B.
Carleton, A.J. Hemphill, E. L, Marston, E. G. Merrill
C. A. Pratt, F. J. Shephard, E, C. Simmons, C. Vo
derbilt, F. J, Wade, A. H, Wiggin and W. H. Wil
liams.

Matinees—1000 Seats nt 25¢, - Evenings—15c to ¢

 GREEK PEOPLE DEMAND Wi

Popular Dmp.!m&m Quelled With Difficulty ang
.,r!oup}u oss of Situation Increases—German
Submarine Crews May be Tried
For Murder.

©On behalf of the Russian Nava] General Staf

Britlsh Official Press Bureau last night a.nnuuvn
that on Bunday the Russian fleet
guldiak, Kozlon and Kilimij (ports o
destroying all structures ang plants
of coal. The bombardment wasg fo
rific explosion and fire. Four batte
and eight steamers destroyed, The
were three men wounded.

the
ced
bombarded Zuy.
n the Black Sea),
for the shipmen
llowed by a ter.
ries were silenced
Russian casualties

———
A despatch from Athens says that M.
declined to férm a Cabinet to Succeed that of
Venizelos, which resigned Saturday, and that I(‘;]:
Constantine will summons M. Counaris, Ar“
Patras, for the task. The disagreement between ]-Im’v’
Constantine and the former Greek Premier, N v, .,T
izelos, both popular idols, has stirred up most iy, nse
feeling, and at the present moment the N
not be predicted with certainty,
Constantine is determined to keep Greece noyy

while M, Venlzelos and his large following, .
openly declared in favor of intervention on (e side
the Allies, are bending every effort to bring abpyy
their purposes. An Athens despatch says that
ar demonstrations in favor of war with Turke.

Zaimas hay

deputy

outcome

<pparently i

popu-

V have
already taken place, and have heen quelled w x;hu‘i;\;‘.
ficulty.

'The PBritish Admiraity announces that it s
‘ustified in extending honors to the capiured erews
of German submarines owing to their methiods and
that it is intended to segregate them under sjeciy)
estrictions pending their possible conviction the
:onclusion of peace. This ruling epplies to (he 2y of
ficers and men of the German submarine -5, whic h

vas sunk recently off Dover. The poliey is inan-
wer to the demand of Admiral Lord Chails
‘ord, retired, and others, that such men be tried £,
nurder, and the Admiralty statement indicat«
he Government has this in minad,

Beres-

In the north and in the south the Russians
stablishing ascendancy, says a Petrosrad dc
lhey have driven the right wing of General Eisel -
orn's army, which recently attempted to cross (.
Viemen above Grodno, back towar the wide muars!
learing outside the Augustowo forests, never pe

ing the German rearguard to halt. The Ru
wdvance reaches a remarkable pace considerir the
ture of the ground. At Ossowetzz fortress e

tussian artillery silenced two German heavy batteries
m Saturday, and they continue shelling  the
0ad to keep back the German reinforcements,

Lycic

Over fifteen thousand laborers and unsizilled work -
aen in the Clyde shipyards have decided 1o strike
text Saturday if an inerease of two cents an hour in,
heir wages is not granted.

The Paris Temps to-day gives the (e
wWvances already made, or which ore to e made, by
‘rance, Great Britain and Russia, (o the small allicd
ountries, as agreed upon by the finance ministers of
he three powers
“aris.

ails of the

during their recent confercnce in
The total advances for the present. accordg

o the newspaper, are to be 1.350,000,000 franes $ 20~

00,000), which amount i to be born equally by the
-hree powers.

The British steamer Wy visbrook has bheen
v Carranza authorities at Campeche and I

eizel

com-

nander Captain Muir, has been pldaced in j:il wceanl-

ng to mail advices reaching New Orlean<. |
>rogreso.
he captain.

from
A big fine, it is sald, is to be imposedon

WANDERERS AT OTTAWA.
A special train will be operated by the Canadin
‘acific Railway for the accommodation of the \\an-
erer Hockey Club, and those desiring o witness tie
ame, leaving Windsor Street Station at
Vednesday, March 10th, and returning leaving Otia-
va at 11.30 p.m. same day.

3,30, p.

Fare $4.50 for the round

cent. capacity, will run at full time by the end of rip.
| March. American Sheet and Tin Plate Company| phe manggement of the club has two hundred adr
will have full force at work on April 1. There are| ;ijon tickets to the rink and same can be had on
now 9,000 men working in steel plants at Gary. application to Mr. Lichtenhein.

George M. Brown, president of East St. Louis roof- ACQUIRING SUBSIDIARY LINES.
Ing concern, says that in the midst of business de- Philadelphia, Pa., March 9.—At the annual mectng
pression following the outbreak of the Buropean war, of the Pennsylvania Railroad resolutions were adopt-
the company Instituted $200,000 newspaper advertis- ed also approving the action taken by dircciors (0
ing campaign that resultéd in 70 per cent. increase in acquire subsidiary railroads. After adopting the usal
business 28 compared with the same perlod a year annual meeting resolutions the meeting was adjourn-
ago. ed. "

ISSUE SASBKATCHEWAN DEBENTURES, IRECTORS
New York, March 9 —The Equitable Trust Co., A. ELECTED DIRESVORS: 7
stocks

Bt. Louis, Mo, March 9—Missourl Pac
olders at the annual meeting elected the [llowins

irectors: —N. ¥, Brady, B, F. Bush, N. Carleton. Ii. A

Faust, A. J, Hemphill, W, H. Lee, E. L. Marston, .6
Merrill, F. J. Shephard, Cornelius Vanderbilt
Williams, W. H, Williams, and E. J, Pearson, the ht
ter temporarily until the qualification of M. (. Weld.

R L

8t. Louis Iron Mountain and Southern elected the
F. Bush, N. F. Brdy, N
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4 SEKGEANT KITTY"”

A Military Play at War Prices

and 3 to ¥4 per cent. for five months,

NEXT WEEK—“THE RED MILL."
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: COLLECTIONS

L Gollections_may be made throug
. parts of the Dominion, and in ever
L ind World through our Agents. a
and returns promptly remitted at

0.
& ‘;h;;gasncm. LETTERS OF CR
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iEnLlll parts of the World,
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Special Winter Apartm
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or a la carte.
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We invite applications fo
in unrepresented di

1€4 St. James St., |
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Tel. Main 3487
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Agency Applications

164 St. James St., N

Colin E. Sword, Ma
Tel. Main 3487
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Petrograd, March 10.—Am official

The Germans suffered enormous loss
to the south of Drobin, northeast o
€vening of March 7th, while advancing
front upon the village of Vrogotosine
Occupied,

- They were forced to entrench and

€nsive 500 yards from our rifles,

) In spite of their €normous losses the
!.lnued their attacks until March $th,
\3nvce Buards made a counter
thejr original positions.

4-:)-‘” aviators Successfully dropped b
SK1,

Sanguinary
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GERMAN SUBMARINE SUN
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w..ﬂ:cn, March 10.—A German
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