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New Series.

MONTREAL, FRIDAY, JANUARY 10, 1913.

P. N. FOLEY.
Manager.

JOHN FINDLAY,

SYDNEY P. HOWARD.
President.

Vice-President.

Findlay & Howard,

' Limited

\ REAL ESTATE,
I INSURANCE and
7 INVESTMENT

. . AGENTS .
Montreal, P.Q., 211 Notre Dame Street West

CALGARY, Alta.—114a NINTH AVE. EAST
PARIS, France—10 Rue de CASTELLANE.

TELEPHONES
Main 1908, 1909

CABLE ADDRES?®
‘‘Real, Montreal”

——

The HomeLife
Assaciation of Canada

Head

Office . . Home Life Bidg.. Toronto

Capital and Assets $ 1,400,000

H. POLLMAN EVANS, President.
J. K. McCUTCHEON, Man. Director.
A. J. WALKER, A.C.A., Secretary.

ETAIL Merchants who wish to keep
abreast of the times and have a
tontinued and reliable guide to the lead-
Mg markets should subseribe to The Can-
Adian Journal of Commerce. ‘I'he Mar-
ket Reports in the Journal are unequal-
led for comprehensiveness and correct-
Dess of detail. No Merchants or other
_b“Biness men can afford to do without
t. Published EVERY FRIDAY. Sub-
Seriptions to all parts of Canada, $3.00 a
Year,

Address,
CANADIAN JOURNAL of COMMERCE.

Montreal.

UNION
ASSURANGE  SOCIETY

LLimited

(Fire Insurance since A.D. 1714)

Canada Branch, MONTREAL
‘L. MORRISEY, Resident Manager.

Nortn West Branch, WINNIPEG
THOS. BRUCE, Branch Manager i

Agencies throughout the Dominion.

STANDARD

OF THE

WORLD

Distlncti\i 7 ! é; @’ N Qualities

WOOL. ]
ERASME DOSSIN,

VERVIERS, (Belgium)

SPECIALITY OF

Wools and Noils

FOR

Clothing, Felting, Flannels
and Hatting.

Good Agents Wanted,

BLACK DIAMOND

FILE WORKS.

Established 1863; Incorporated 1896,
Yany

<%

Highest Awards At Twelve
International Expositions.

Special Prize GOLD MEDAL
At Atlanta, 1895.

G.& H. Barnett Co.
PHILADELPHIA, Pa.
Owned and Operated by Nicholson File Ce,

OF

North Star, Crescent
Batting

and Pearl

Purity
8rightness
Loftiness
No Dead Stock, -oily threads mor miser-
able yellow fillings of short staple. Not
even in lowest grades. Three grades—
Three prices, and far the best for the
price.

CANADIAN
MALLEABLE

Iron&.SteelCo,

Limited.

Owners for Canada of Henderson's
Process for Manufacturing Steel

FACTORY: OFFICE :

32 Humberside Ave., S06 Lumsden Bidg.
West Toronto. Toeronto, Cam.
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THE CHARTERED BANKS.

The Bankor Montreal

(ESTABLISBED 1817.)
Incorporated by Act of Parliament.

Capital (all paid-up) $16,000,000.00
Rest... ........... 16,000,000.00
Undivided Profits. 802,814.94

HEAD OFFICE: MONTREAL,

BOARD OF DIRECTORS:

Rt. Hon. Lord Strathcona and Mount Ro; g'al.
G.C.M.G., G.C.V.0., Honorary Presiden

R. B. Angus, Esq President
H. V. Meredith,Esq. Vice-President
E. B. Greenshields, E-q. David Morrice, Exq,
8ir William Macdonald, C. R. Hosmer, E:q.
James Ross, Esq. Alfred Baumgarten, ¥sq,
Hou. Robert Muckay, Chas B. Gordon, Esq.
8ir Thos. ~haughuessy, H. R. Drummoud, Esq.
K.C.V.0. D. Forbes Angus, Esq.
H. V. Meredith, General Manager.

A. Macnider, Chief Inspector and Superintend-
ent of Branches.

. Sweeny, supt. British Co;umbia srancues.

A. D. Braithwaite, Supt. Ontario Branches.

F. J. Cockburn, Supt. Quebec Branches.

E. P. Winslow, Supt. North-West Branches.

D. R. Clarke, Superintendent Maritime
vinces and Newfoundland Branches.

BRANCHES IN CANADA at all import-
ant Cities and Towns in the following
Provinces: Provinee of Ontario; Pro-
vince of Quebec; Province of New Bruns-
wick; Province of Prince Edward Island;
Province of Nova Scotia; Northwest
Provinces; Province of British Columbia.

BRANCHES OUTSIDE OF CANADA:
London, Eng.: 47 Threadneedle Street,
E.C., F. Williams Taylor, Manager.
New York, N.Y.: 64 Wall Street, R.
Y. Hebden, W. A. Bog, J. T. Molineux,
Agents.
Chicago, Ill.: 108 South La Saile st.
Spokane: State of Washington.
.8t. John’s: Newfoundland.
Birchy Cove: Newfoundland.
Grand Falls: Newfoundland.
Mexico City: Mexico, D.F.

BANKERS IN GREAT BRITAIN.

London: The Bank ot England; The
Union of London and Smith’s Bank.
Ltd.; London County and v. estminster
Bank, Ltd.; The National Provincial
Bank of England, Ltd.—Liverpool: The
Bank of Liverpool, Ltd.—Scotland: The
British Linen Bank and Branches.

BANKERS IN THE- UNITED STATES:

New York: The National City Bank;

. National Bank of Commerce; National
Park Bank.—Philadelphia: Fourth Street
National Bank.—Boston: The Merchante
National Bank.—Buffalo: The Marine
National Bank.—San Francisco: First
National Bank; The Anglo and London,
Paris National Bank.

Savings Departments connected with
each Canadian Branch, and interest al-
Jowed at current rates.

Collections at all points of the world
undertaken at most favourable rates.

Travellers’ Cheques, Limited Cheques.
sand Travellers’ Letters of Credit issued
megotiable in all parts of the world.

This Bank, with its Branches at every
important point in Canada, offers excep-
tional facxﬁtles for the transactxon of a
general hanl\mn hnsmpts ;

Pro-

( Michael and W. T.

The Bank of Bri'tish
North America

Estab. 1836. Incor. by Royal Charter in 1840,

Capital Paid-up......... $4,866,666.66
Rest ...................2774000 00

HEAD OFFICE, 5 Gracechurch St,, London, E.C.

A. G. Wallis, Secretary. W. S. Goldby, Mgr.
7 J. Dodas, Assistant Secretary.

COURT OF DIRECTORS:
J. H. Brodie, R. H. Glyn, ¥. Lubbock,
J. J. Cater, E. A. Hoare, C.W.Tomkinson,
J.H.M. Campbel; H.J.B.Kendall, G.D.Whatman,
& “Heaa Ottice in Canada, Montreal.
H. B. Mackenzie, General Manager.
James Anderson. Superintendent of Branches
H. A. Harvey, Supt. Eastern Br’s, Montreal.
J. McEachern, Supt. Cent. Brauches, Winnigeg.
0. R. Rowley, Chief Inspector.
E. Stouhaw, Assistaut Secretary, Montreal.

J. H. Gillard Assirtant Inspectors,
N. V. R. Huus Montreal.

A. S. Hall, Assistant Inspector, Winnipeg.

BRANCHES IN CANADA:
A. P. Hazen, Manager Montreal Branch.

Agassiz, B.C. Montreal, P.Q.
Alexander, Man. ¢ St. Catherine St.
Ashcroft, B.C. ‘“ Rosemount
Battleford, Sask. North Bacuetord, Sask.
Belmont, Man. \oth Vancouver, B.C.
Bobcaygeon, Ont. T upper Lons-
Boucherville,P.qQ. dale Ave.
Bow Island, Alta. Oak River, Man.

Ottawa, Ont.
Paynton, Sask.
Prince Rupert, B.C.
Punmichy, Sask.
Quebec, P.Q.

‘ St. John’s Gate.
Quesnel, B.C.
Raymore, Sask.
Rhein, Sask.

Reston, Man.

Brandon, Man.
Brantford, Ont.
Burdett, Alta.
Cainsville, Ont.
Calgary, Alta.
Campbellford, Ont.
Ceylon, Sask.
Darlingford, Man.
Davidson, Sask.
Dawson, Yukon Dist.

Duck Lake, Sask. Rossland, B.C.
Duncan, B.C. Rosthern, \ul\
Edmonton, Alta. St. John, N.

St. Jolm~bmon St.
‘¢ Haymarket Sq.
St. Stephen, N.B.

Estevan, Sask.
Fenelon Falls, Ont.
Fort George, B.C.

Forward, Sask. Saltcoats, Sask.
Fredericton, N.B. Saskatoon, Sask.
Girvin, Sask. Semans, Sask.
Halifax, N.S. Toronto, Ont.
Hamilton, Ont. Toronto—

Hamiiton— VietoriaAve.
Hamilton—Westgh. Ave.
Hedley, B.C

Bloor & Lansdowne
King & Dufferin Sts,
Royce Ave.

Ttuna, Sask. Trail, B.C.
Kaslo, B.C. Vancouver, B.C.
Kelliher, Sask. Varennes, P.Q.

Kerrisdale, B.C.
Kingston, Ont.
Lampman, Sask.

Verdun, P.Q.
Victoria, B.C.
Wakaw, Sask.

Lillooet, B.C. Waldron, Sask.
London, Ont. ! West Teronto, Ont.
London, Market Sq.” Weston, Ont.
Longueuil, P.Q. Winnipeg, Man.
Lytton, B.C. . Wynyard Sask.
Macleod, Alta. Yorkton, Sask.

Midland, Ont.

NEW YOREK (52 Wall Street), H. M. J. Mec-
Oliver, Agents.

SAN FRANCISCO (264 California St.) G. B.
Gerrard and A. S. Ireland, Agents.

CHICAGO—Merchants Loan and Trust Co.

MINNEA POLIS—Security National ' nk.

SEATTLE—Dexter Horton National Bank.

LONDON BANKERS—The Bank of England,
and Messrs. Glyn and Co.

Travellers Cheques i-sued ava lable in all parts
of the World. .Agents in Canada fur Colonial
Bank, London and We-t Indies,

THE CHARTERED BANKS.

The Molsons Bank

Incorporated by Act of Parliament 1855,
HEAD OFFICE: MONTREAL.

Capital Paid-up. ........$4.,000,000
Reserve Fund............

BOARD OF DIRECTORS:
Wm. Molson Macpherson .. .. ..President
S. H. EWing. ‘sc cs oo o0, oo Vice-President

Geo. E. Drummond Wwm. M. birks
D. M¢Nicoll Wm. A. Black
F. W. Molson

JAMES ELLIOT, General Manager.
W. H. Draper, Superintendent of Branches.
E. W. Waud, Inspector.
H. A. Harries, Thos Carlisle,
Assistant Inspectors.

LIST OF BRANCHES:

ALBERTA. ONTARIO—Cont.
Calgary, Smith’s IFalls,
Camrose, St. Mary’s
Diamond City, St. Thomas,
Edmonton, ‘¢ East End Branch,
Lethbridge, Teeswater,
Toronto,
BRIT. COLUMBIA: - Queen St. West Br.
Trenton,
Revelstoke, Wales,

Waterloo,
West Toronto,
Williamsburg,
Woodstock,
zurich.

QUEBEC:

Vancouver,
‘“ Main Street,

MANITOBA:;

Winnipeg,
‘“ Portage Ave.

ONTARLO: Arthabasca,
: Bedford,

Alvinston, Chicoutimi,
Ambherstburg, Drummondyille,
Ayiumer, Fraserville & Riv. de
Belleville, Loup Station,
Brockville, Knowlton, f
Chesterville, Lachine Locks,
Clinton, Montreal
Drumbo, St. James St.
Jgutum, * Market and Harbour
Exeter, Branch,

:‘ Market Br. ‘“ St. Henri Branch,
Frankford, ‘¢ St. Catherine St. Br.
Hamilton, ‘“ St. Lawrence Blvd.Bf
Hensall, ‘“ Maisonneuve Branch,
Highgate, ‘“ Cote des Neiges,
Iroquois, ““ Cote St. Paul Br.
Kingsville, ‘¢ Park & Bernard Aves
Kirkton, Branch.
Lambton Mills, Pierreville,
London, Quebec,

Lucknow, Richmond,

Meaford, Roberval,

Merlin, Sorel,

Morrisburg, St. Cesaire,

Norwich, Ste. Flavie Station,
Ottawa, St. Ours,
Owen_Sound, Ste. Therese de Blain-
Petrolia, : ville, Que.

Port Arthur, Victoriaville,
R}dgetown, Ville St. Pierre,
Simcoe, Waterloo,

AGENTS IN GREAT BRITAIN & COLONIES.

London, Liverpool—Parr’s Bank, Ltd. Ive-
land—Munster and Leinster Bank, Ltd. Aus-

tralia and New zealand—The Union Bank
Australia, Ltd.  South Africa—The Standard
Bank of South Africa, Ltd.

Collections made in all parts of the Domin-
ion and returns promptly remitted at lowest

rates of exchange. Commercial Letters
Credit and Travellers’ Circular Letters issued,
available in all parts of the World.

el

RESERVE FUND .

THE DOMINION BANK

8ir Edmund B. Osler, M, P., President.
C. A. BOGERT Genera.l
CAPITAL PAID UP evEvanavaes el ninney

POTAL ASRBIB. o st tesns sersavamannn
MAKING A BANKING CONNECTION

Directors of Corporations and bnsiness firms in the process of formation,

W. D. Matthews, Vice-President.
Manager.
-$ 5,000,000
6,000,000
76,000,000

are invited to consult with the Dominion Bank on all financial matters.

The policy of this Bank is to extend fullest banking fnulmes to progress-

ive arms and corporations,

\
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THE CHARTERED BANKS.

The Canadian Bank
of Commerce

Paid-up Capital, - $15,000,000
Rest, - - - - - -12 000,000
HEAD OFFICE. TORONTOQO

BOARD OF DIRECTORS:

Sir Edmund Walker, C.V.0., LL.D., D.C.L.,
President.

Z. A. Lash, Esq., K.C., LL.D., Vice-President.

Hon. Geo. A. Cox, Wm. McMaster, Ksq.
JOII:E Hoskin,Esq., KE.C., Robert Stuart, Esq.
D

.D. G. F. Galt, Esq.
J.W.Flavelle,Esq.,LL.D.  Alexander Laird, Esq.
A, Kingman, Esq.

Sir Lyman M. Jones,
Hon. W. C. Edwards,
E. R. Wood, Esq.
Sir John M. Gibson, Ph.D.
K.C.M.G.,K.C.,LL.D. A. C. Flumerfelt, Esq.

ALEXANDER LAIRD, General Manager.,
JOHN AIRD, Assistant General Manager,

Branches in every Province of Canada
United States, England and Mexico.

MONTREAL, H. B, Walker. Manager.
LONDON, Eng.. H. V. F. Jones, Manager.
NEW YORK, Wm. Gray, & H. P. Schell, Agts.
MEXICO CITY, J. P. Bell, Manager.

The Bank is splendidly equipped for the collec-

tion of bills, for the purchase and sale of foreign
€xchange, drafts and cable transfers,
Trayellers’ Cheques, Commercial and Travellers’
€tters of Credit, Money Orders and Drafts issued
Payable in all parts of the world,

Gardner Stevens, Esq.

Geo. G. Foster, Esq.,K.C

Chas. Colby, Esq., M.A.,
D

——

Wm. Farwell,Esq.,D.C.L.

Incorporated

THE 1855

Bank-Toronto

Head Office: TORONTO, CANADA.

Paid Up Capital
Reserve Fund ...

..... $ 5,000,000
6.176 578

Acccunts Opened
for pusiness people on favourable terms.
Letters of Credit issued for Travellers
and Importers.

Lravellers’ Cheques, Money Orders, and
Drafts Sold.

B&nkiug Business of every description
Transacted.

Directors .
DUNCAN COULSON President
W. G. GOODERHAM . Vice-President
JOSEPH HENDERSON, 2nd Vice-Pres.

Robert Reford,  Lt.-Col. A. E. Gooder-

Hon. ¢, . Hyman, ham,

William Stone,  Nicholas Bawlf,

John Macdonald, Lt.-Col. F.S. Mcighen,
J. L. Englehart

THOS. F. HOW - General Manager.
L. A. BmRD | -

Inspector.

Bankers ©
_London, Eng.—The London City and
Midlagq Bank, Limited.

New York.—National Bank of Com-
n'lﬂch.

OhiCago‘—First National Bank,

ESTABLISHED 1865.

Union BankosCanada
Head Office, WINNIPEG
Paid-up Capital ...... $5,000,000

Rest and Undivided
Profits [over] -....... 3,375,000
Total Assets [uver]....69,000,000

BOARD OF DIRECTORS.

HON. JOHN SHARPLES . Hon. Pres.
JOHN GALT, Esq. . . President.
WILLIAM PRICE, Esq., Vice-President
R. T. RILEY, Esq. .
W. R. Allan, Esq.
S. Barker, ksq., M.P-
M. Bull, Esq.
Lieut.-Col. John
Carson
K. L. Drewry, Bsq.  G. H. Thomson, Esq.
E. E. A. Duvernei, #isq., K.C.

Vice-President.
S. Haas, Esq.

I'. K. lenaston, Ksq
G. P. Reid, Esq.
Wm. Shaw, Esq.

G. H. BALFOUR, General Manager.
H. B. SHAW, Assist. General Manuger,
F.*W. 8. CRISPO, Superintendent of
Branches and Chief Inspector.
London, kng., Branch, 51 Threaducedle
Street E. C.—IF. W. Ashe, Manager.
The Bank, having over 285 Branchcs
in Canada extending from Halifax to
Prince Rupert, offers excellent facllities
for the transaction of every description
of Banking business. It has Corres-
pondents in all Cities of importance
throughout Canada, the United States,
the United Kingdom, the Continent ot
Hurope, and the British Colonies.
Collections made in all parts of the
lominion, and returns promptly remit-
tea at lowest rates of exchange. Let-
lers of Credit and Travellers’ Cheques
issued available in all parts of the
world.

The Dominion Savings
and Investment Society.

LONDON, Can.
Interest at 4 per cent payable half-
yearly on Debentures.

1. H. PURDOM, President.
NATHANIEL MILLS, Manager.

Masonic Temple Bldg.,

THE CHARTERED BANKS.

The Bank of Ottawa

ESTABLISHED 1874.

Head Office, Ottawa, Can,

TRAVELLERS’ AND COMMERCIAL
LETTERS OF CREDIT.

Negotiable throughout the world repre-
sent the safest and most convenient me-
thod of carrying funds when travelling
abroad.

The Standard Bank
of Canada

QUARTERLY DIVIDEND NOTICE
No. 89.

NOTICE is hereby given that a Divi-
dend at the rate of THIRTEEN Per
Cent Per Annum wupon the Capital
Stock of this Bank has been declared
for the Quarter ending 31st January,
1913, and that the same will be payable
at the Head Office in this City, and at
its branches on and after Saturday the
lst day of February, 1913, to Sharehold-
ers of record of 2lst January, 1913.

The Annual General Meeting of
Shareholders will be held at the Head
Office of the Bank in Toronto on Wed-
nesday, the 19th day of February next,
at 12 «o’clock noon.

By order of the Board,

GEO. P. SCHOLFIELD,
General Manager.
Toronto, 18th December, 1912.

THE

Provincial Bank of Canada

HEAD OFFICE:

7 and 9 Place d’Armes,
MONTREAL, Que.

44 Branches in the Provinces of Quebee, Ontario
and New Bruuswiek.

CAPITAL AUTHORIZED......... $2,000,000.00
CAPITAL PAID-UP....ciccceoenone 1,000.000.00
RESERVE FUND & Undivided Profits 512,463.19

BOARD OF DIRECTORS:
President: Mr. H. Laporte, of Laporte, Martin & Ce
Director of The Credit Foncier Franco-Canadien
Vice-President: Mr. W. F. Carsley, of The Firm
Carsley Sonsand Co
Hon. L. Beaubien, Ex-Minister, of Agriculture.
Mr. G. M. Bosworth, Vice-President ** C.P.R. Co.”
Mr. Alphonse Racine, of ““A. Racine & Co.”” Whole-
sale Dry-Goods, Montreal.
Mr. L J. O. Beauchemin, proprietor of the Librairie
Beauchemin. Ltd
MR. TANCREDE BIENVENU, GEN

BOARD OF CONTROL:
President: Hon. Sir Alex. Lacoste, Ex-Chief Justice,
Court of King’s Bench.
Dr. E. Persillier Lachapelle, Administrator Credit
Foncier Franco-Canadien.
M. Chevalier, Managing Director Credit Fomole.
Franco-Canadien,

MAN.
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THE RoYaL BANK OF CANADA

INCORPORATED 1869.

With which is united
The Traders Bank of Cansda.

Capital Authorized .. .. .. '$25,000,000
Capital Paid-up . .. .. .. $11,500,000
Reserve & Undivided Profits $12,500,000

Total Assets .. .. .. .. .. $175,000,000

HEAD OFFICE, - MONTREAL.
Board of Directors;

H. 8. HOLT, President E. L. PEASE, Vice-Pres.
E. F. B. Johnston, K.C., 2nd Vice Presidenu

Wiley Smith T. J. Drummond

Hon. D Mackeen A, E. Dyment

James Redmona Wm. Robertson

G R. Crowe A J. Brown, K.C.
D. K. Elliott W. J. Sheppard
W. H Thorne C. 8. Wilcox
\Jugh Paton

E. L. PEASE, GEN. MANAGER

in CANADA & NEW-
FOUNDLAND.
%2 Branches in CUBA, PORTO RICO,
and DOMINICAN REPUBLIC.

290 Branches

British West Indies

BAHAMAS—Nassau; BARBADOS—Bridgetown;
JAMAICA — Kingston; TRINIDAD — Port of
Spain and San Fernando.

Lendon, Eng. New York,
Prinees St., E. C. Corner Nilliam and
Cedar Streets

W. M. Botsford, Mgr.

®» fas, Mackie, Joint Mgr. 8. H. Voorhees, Agent

A General Banking Business tran-
Drafts and Letters of Credit

the

sacted.
issued available in all parts of

YVorld.

SAVINGS DEPARTMENT AT ALL
BRANCHES.

La Banque Nationale
Founded in 1860.

Captealb.. ... .0 $2,000.000.00
A+se ve Fund 1.400.000 00

95 OFFICES IN CANADA.

Qur System of Travellers’ Cheques

has given complete sat-

isfaction to all our patrons,

as to rapidity, security and

economy. The publi¢c is in-

vited to take advantage of
its facilities.

Our Offilce In Parls
Rue Boudreau, 7 Sqg. de I'Op-ra

is found very convenient for the Cana-
dian tourists in Europe.

Transfers of funds,
ments, commerecial
United States and
at the lowest rate.

collectiowns,
credits
(Canada,

pay-
in Europe,
transacted

Bank of Hamilton

HEAD OFFICE,

HA

Paia-up Capital.

Reserve & Undivided Profits.

Total Assets.
DIRECTORS:

GIBSON.. ..

HON. WM.

MILTUN.

$2,870.000
3,500,000

44,000.000

e+ o President

J. TURNBULL .. Vice-President and Gen. Man.

Cyrus A. Birge, Geo. Rutherford,
Col. the Hon. J. S. Hendrie, C.V.0.
C. C. Dalton. W. A. Wood.
H. M. Watson, Asst. Gen. Mgr. & Supt. of Br.
BRANCHES:
ONTARIO— Princeton, SASKATC’WAN.
Ripley,
Ancaster, Selkirk, Aberdeen,
Atwood, Simcoe, Abernethy,
Beamsville, Southampton,  Battleford,
Berlin, Teeswater, Belle Plains,
Blyih, Toronto— Brownlee,
Brantford, Col-ge&Ossingtor Uarievale,
Do. East End, Queen & Spadina Caron,
Chesley, Yonge & Gould Dundurn,
Delhi, West Toronto, Francis,
Dundalk, Wingham, Grand Coulee,
Dundas, Wroxeter, Melfort,
Dunnville, Moose Jaw,
Fordwich, MANITOBA—  Mortlach,
Georgetown, Osage,
QGorrie, Bradwardine, Redvers,
Grimsby, Brandon, Saskatoon,
Hagersville, Carberry, Tuxford,
Hamilton— Carman, Tyvan
Deering Br. Dunrea,
East End Br.  Elm Creek, ALBERTA—
North End Br. Gladstone,
West End Br. Hamiota, Brant,
Jarvis, Kenton, Cayley,
Listowel, Killarney, Nanton,
Lucknow, La Riviere, Stavely,
Midland, Manitou, Taber,
Milton, Mather,
Milverton, Miami, B. COLUMBIA—
Mitchell, Minnedosa,
Moorefield, Morden, Fernie,
Neustadt, Pilot Mound, Kamloops,
New Hamburg, Roland, Port Hammond,
Niagara Falls, Snowflake, Salmon Arm,
Niagara Falls, 8. Starbuck, Vancouver,
Orangeville, Stonewalt, ‘ East Vai-
Owen Sound Swan Lake, couver Br.
Palmerston, Winkler, * North Van-
Port Elgin, Winnipeg, couver Br.
Port Rowan, Princess St.Br.

The Quebec Bank

~= Founded
CAPITAL
CAPITAL

1818.

RESERVE FUND

DIRECTORS:

Incorporated 1822,
AUTHORIZED .
PAID-UP .

.$5,000,000
. .$2.500,000
.. $1.250,000

JOHN T. ROSS ..

L .... President
VESEY BOSWELL.... ....

*..Vice- President

Gaspard LeMoine W. A. Marsh
Thos. McDougall G. G, Stuart, K.C.
J. E Aldred Peter Laing
R. MacD. Paterson
HEAD OFFICE .... .... QUEBEC
General Manager's Office. Montreal, Que.
B. B. STEVENSON .... . General Manager
BRANCHES:
Province of QUEBEC: Province of MANITOBA:
Black Lake Winnipeg
Cap de la Madeleine
Ir nv’f‘rness Prov. SASKATCHEWAN
a Tuque
Montreal (3 offices) Buiyen
Montmagny Gnv&in
Quebee (5 offices) Hersche!
Roev 'sland Mn\:kinch
Shawinigan Falls, Noville
Sherbrooke, Pennant
Stanfold, Rosetown
8t. George Beauce, Saskatoon
8t. Romuald, Snvereign
Thetford Mines, Strassburg
Three Rivers, [wift Current
Victoriaville, Young
Ville Marie
Province of ALBERTA :
Province of ONTARIO: Alix
Hamilton, Reasano -
Ottawa, Caleary Trm NS 5
Pembroke, Clive
Pori M Nienll
Sturgeon Falls, BRITISH COLUMBIA:
Thorold, Huntingdon
Toronto, Vancouver

Agents in the United S‘ates—Chase “ational
Bank, New York; Girard National Bank, Philadel-
phia ; National Shawmut Bank, Boston ; The
First National Bank of Chicago. Chicago : First
National Bank, Minneapolis; National Bank of
Commerce, Seattle. Agents in Great Britain—Bank
of Scotland, London. Agents in France—Credit
Lyonnais, Paris.

The Imperial Bank.

OF CANADA.

DIVIOEND No. 90.

NOTICE is hereby given that a divi-
at the rate of Twelve Per Cent
(12 p.c.) per Annum upon the Paid-up
Capital Stock of this Institution has
been declared for the three months end-
31st 1913, and that the
same will be payable at the Head Office
and after Saturday,
the 1st day of February next.

dend
mng January,
and Branches on

The Transfer Books will be closed

the 17th to the 31st January,
1913, both days inclusive.

from

By order of the Board,
D. R. WILKIE,

General Manager.

18th December,

Toronto. 1912.

-The Standard Loan Co

We offer for sale debentures bearing interest
at FIVE per cent per annum, payable half-
yearly. These debentures offer an absolutely
wafe and profitable investment, as the purcha-
sers have for security the entire assets of the
Company,

Capital & Surplus Assets $1,400 600,00
TOtal AMSeLS. ..uovinceinsas 2,500,000.00

Pregsident: J. A, KAMMERER

18t Vice-President and Genaral Manager :
W. 8. DINNICK, Toronto

2nd Viee-President:
HUGH 8. BRENNEN, Hamilton

Directors :

Right Hon. LORD STRATHCONA and
MOUNT ROYAL, G.C.M.G

David Ratz. R. H. Greene.
W. L. Horton, A. J. Williams

HEAD OFFICE.
or. Adelaide & Victoria Sts. Toronto

r
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e HOME BANK

OF CANADA %t
Head Olfice, TORONTO

SEVEN OFFICES IN TORONTO:

BRANCHES AND CONNECTIONS
THROUGHOUT CANADA.

JAMES MASON, General Manager.

=S LN FIRE

Founded A.D. 1710.
Heaa Office, Threadneedle St., London, Eng
The oldest Insurance Co. in the World.

Canadian Branck:—15 Wellington St. E
Toronto. Ont.. H. M. Blackburn, Mg

Montreal Chief Agents: !

|
EVANS & JL HNSON, 26 St. Sacrament $

Ageuts Wanted in all Unrepresented Districis

Wi oo g2
V= [\ ) P
N/
JQ“R‘M {,mﬂﬁﬂci
R NW&M?\‘ *%KHE*

DEVOTED TO

{haames age.o

Manufacturing, Mining and Joint
Stock Enterprises.

ISSUED EVERY FRIDAY _I0ORNING.
SUBSCRIPTION :

p‘inadiun Subseribers . .. §3 a year
British Subsecribers .. .. ..128.6d.
Alierican Subseribers .. ..$3.52 a year
Single Copies .. .. .. .. .. 25¢c each
Extra © '« (510 50). .. .. 20c

- (00 to"100) s 7. 16e’ 4

“ (100 and over) . 10c “

Kditorial and Business Offices:
329 ST. JAMES STREET, MONTREAL.

P. N. FOLEY,

Manager.

2" We do not undertake to return
“Bused manuseripts.

THE CHARTERED BANKS

STERLING BANK OF CANADA

| AGENCIES THROUGHOUT CANADA |

Montreal Office, Transportation Blda.

THE MET ROPOLITAN BANK

CapltaliPaid D -t e o et eti e $1,000,000.00
ROSEPVO i ol s s bt il L5 Mo 2 Ty o 1,250,000,00
Vo divided Profits'sy, . on o il e oo et 138,046.68

HeRD OFFICE&, - - TORONTO, ONT.

S. J. MOORE, President. W. D. ROSS, General Manager.
A general Banking business transacted.

Locks & Builders’ Hardware

We manufacture and carry in stock
the largest range of Builders’ Hard.
ware in (Canada, suitable alike tc
trim churches, office buildings, o1
private houses.

Write us tor Catalogue,
prices and terms.

The Gurney, Tilden Go. Ltd.

Hamilton,

Carada.

David Burke,

General Insurance Agent
Fire, Life, Accident, Etc.

Solicits the patronage of the insuring public of Montreal. He
has been appointed a special agent of the NORTH BRITISH
and MBRCANTILE INSURANCE COMPANY, whose standing
is unquestioned.

All business placed in his hands will be promptly attended te

Office: 209 Lake of the Woods Building,
"PHONE M. 2986.
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Gaverhill, Learmont & Co.

Montreal and Winnipeg.

“COMMUNITY *’
DISTRIBUTORS

Best for Presentation Purposes

SILVER

ACCOUNTANTS.

CHARTERED ACCOUNTANTS.

JAMES RENWICK
Accountant, Auditor and Commissioner
Real Estate and Insurance

223 Board of Trade Bldg., Montreal
Phone Main 2565

" LEGAL DIRECTORY.

Price of Admission to this Directory is
$10 per Annum.

MONTREAL.

Henry J. Kavanagh, K.C. Paul Lacoste, LL.L.
H. Gerin-Lajoie, K.C. Jules Mathieu, LL.B.

Kavanagh, Lajoie & Lacoste,
—ADVOCATES,—
PROVINCIAL BANK BUILDING,

T Place d'Armes, Montreal, Can.
“able Address; ‘“Laloi.” Bell Tel. Main 4800, 4801

M. J. MORRISON, K.C.
Advocate, Barrister and Solicitor,
Tel. Main 3114, 179 St. James Street, Montreal,

F. J. CURRAN,
BARRISTER AND SOLICITER,

'Phone Main 127. Savings Bank Chambers,
13p St James Street, Montreal.

R. B. HUTCHESON,
Notary Public

MARRIAGE LICENSES ISSUL®
Commissioner for the Provinces of Quebec¢ & Ontario.
Metropolitan Building., 204 8T. JAMES STREET,

MONTREAL. Tel. Main 2499

OTTAWA.

McGIVERIN & HAYDON
Barristers, Solicitors. Notaries, ete.
. Parliamentary, Supreme Court and Departmental

Agents,
Bangs’ Chambers, 19 Elgin St,, Ottawa, Can.

\. F. McINTYRE, K.C., Barrister, ete., 62 Bank
Street, Room 6, practises in civil and criminal
courts, Ontario and Quebec.

SHERBROOKE.

J. NICOL, B.A., LL.M.
Advocate, Barrister, Etc., Crown Prosecutor.
Twose's Block, Wellington Street,
Telephone 512.

Sherbrooke, .Que.

Robert Miller, C.A., F.C.A. (Can.) C.A. (Scot.)
C. Harold Skelton, C.A.
Bruce C. Macfarlane, C.A.

Robert Miller & Co.

Chartered Accountants

_Commercial and Municipal Audits and Investiga-
tions, Liquidations and Insolvencies,

TELEPHONE MAIN 2540.

Quebec Bank fBuilding, - Montreal

LEGAL DIRECTORY.

-YARMOUTH ..

ONTARIO.
ARNPRIOR .. . Thompson & Hunt
BLENHEIM .. . R. L. Gosnell
BOWMANVILLE.. R. Russell Loscombe
BRANTFORD.. .. Wilkes & Henderson
BROCKVILLE .. .. .. ..H. A. Stewart
CANNINGTON.. .. .. A. J. Reid
CARLETON PLACE Colin MecIntosh
DESERONTO .. ..Henry R. Bedford
DURHAM .. - J: P. Telford*
GANANOQUE #iJ. @ Ross
GODERICH .. .. .. .. E. N. Lewis
INGERSOLL . Thos. Wells
KEMPTVILIGE. . - .. etetiesk, vAllan
LEAMINGTON. . .. W. T. Easton
LINDSAY .. . McLaughlim & Peel
LISTOWEL. . H. B. Morphy
LONDON .. . W. H. Bartram
L’ORIGINAL. .. J. Maxwell
MITCHELL .. .. .. Dent & Thompson
MOUNT FOREST. W. C. Perry
NEWMARKET. .. Thos. J. Robertson
NIAGARA FALLS .. .. Fred. W. Hill
ORANGEVILLE W. J. L. McKay
OSHAWEA: .. v. v .00, F.5 Grierson
OWEN SOUND. A. D. Creasor
PETERBOROUGH. Roger & Benmet |

LEGAL DIRECTORY.

. Chisholm & Chisholm
. H. A. Ward
J. French, K.C.
. A. Wier

PORT HOPE .
PORE: HOPE 3 .
PRESCOTT /.. . P
SARNIA .. 2
SMITH’S FALLS,
Lavell, Farrell & Lavell
ST. CATHARINES, E.A.Lancaster,M.P.

ST. THOMAS.. . J. 8. Robertson
STRATFORD.. MacPherson & Davidson
TRENTON. .. Maclellan & MacLellan
TEESWATER .. John J. Stephens
THORNBURY .. S TeH L Dyre
TILSONBURG Dowler & Sinclair
TORONTO. . . Jas. R. Roaf

VANKLEEK HILIL, F.W. Thistlethwaite
WATFORD.. .. Fitzgerald & Fitzgerald
WELLAND .. .. .. L. Clarke Raymond
WINDSOR .. Paterson, Murphy & Sale
WINGHAM - .. Dickinson & Holmes
WALKERTON. . A. Collins
WALKERTON .. Otto F. Klein

QUEBEC.
BUCKINGHAM .. .. .. F. A. Baudry
MONTREAL, T. P. Butler, K.C., D.C.L.

180 St. James St., Tel. Main 2426
STANSTEAD Hon. M. F. Hackett
SWEETSBURG .. .. F. X. A. Giroux

NOVA SCOTIA.
AMHERST .. Townshend & Rogers

BRIDGEWATER. .Jas. A. McLean, K.C.
KENTVILLE. Roscoe & Dunlop

LUNENBURG .. .. .. S. A. Chesley
SYDNEY .. .. .. Burchell & MecIntyre

. E. H. Armstrong
YARMOUTH .. .. Sandford H. Pelton
NEW BRUNSWICK.

CAMPBELLTON .. F. H. McLatehy
SUSSEX. . . White & Allison

PRINCE EDWARD ISLAND.
CHARLOTTETOWN, McLeod & Bentley

BRITISH COLUMBIA.
NEW WESTMINSTER & VANCOUVER.
Martin, Weart & McQuarrie
VANCOUVER.. H. D. Rugglee

NORTH-WEST TERRITORY.
CALGARY .. ..Lougheed & Benmett
RED: DEER, Alberta, .. Geo. W. Greene

BN R S OP.

THE STEVENSON BOILER MACHINE SHOP

AND FOUNDRY WORKS AT

PETROLIA, Ont. (now of twenty year’s standing), continues to make Marine,
Stationary and Portable Boilers of all kinds. The Canadian Oil Wells and Re-
finers and Mills in this section are nearly entirely supplied with Boilers and other

Plate Work from this shop; while

for

well-drilling purposes it has sent

many boilers to Germany, Austria, Indiaand Australia. It also makes Oil Stills,

Tanks, Bleachers

and Agitators, Salt Pans, Steam Boxes for Stave and Hoop

Mills, and any desired work in Plate or Sheet Steel or Iron, as well as all pro-
ductions of Machine Shops, including Steam Engines and Castings in Iron and

Brass.

Having a full outfit of machinery and tools, including Steam Riveter, and men
of long experience, it invites comparison of the quality of its work, with any

shop in Canada.

RRTHUR KAVHA}KS "™,

Manager.

J. H. FRIRE /* N¥..
Proprietor.
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ESTABLISHED 1856.

Hiram Swank’s Sons

MAIN OFFICE:
JOHNSTOWN, Pa.

MANUFACTURERS OF

Center & Bottom Piate Runner Brick

SLEEVES, NOZZLES, TUYERES AND GROUND FIRE CLAY

No. 1 Fire Brick and Shapes

TO THE TRADE.

In addition to our plant at Johnstown, Pa., we are now operating our New
Plant at Irvona, Clearfield Co., Pa., on the Pennsylvania and New York Central
R.R.’s.  Send us your Inquiries.

COTE BROS. & BURRITT

Elevator Builders,
Millwrights ana
Machinists

92 Conde Street, Montreal.

ScHOOL

OFFI NITURE
O LIMlTED

PRESTON ONT
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FOR SALE

A Well Finished CHERRY COUNTER about 20 feet long
by 3 feet wide with swing door. Was made for the Equitable
Life Assurance Company of New York.

Address:
“JOURNAL OF COMMERCE,”

Montreal.

The British Canadian Realty and
Investment Co., Ltd.

Real Estate, Timber Limits,
Farm and Coal Lands, Water Powers.

J. T. Bethune, Managing Director,
605-606 Transportation Bldg

Cable Address: BRITISHCAN.
Codes: Western Union and Premier Bentley.

MANUFACTURERS, and
should bear imn

2

MERCHANTS,
other business men
mind that the “Journal of Commerce
will  not accept advertisements
through any agents not specially im
its employ. 1ts Circulation—extend-
ing to all parts of the Dominion ren-
ders it the best advertising medium
in Canada—equal to all others com-
bined, while its rates do not include
heavy commissions.

COMMERCIAL SUMMAR .

-Amber is divided into one hundred

different kinds.
The average depth of the English
C'hannel is 110 feet.

—Benzol is being pushed as a substi-
tute for gasoline as auto fuel.

—Nearly £250,000 worth of articles
is pawned in London every week.

—The chrysanthemum among flowers
is said to live longest when cut.

—DBritish salt shipments last year in-
cluded 6,000 tons to British America.

—Next to cotton spinning, paper mak-
ng is the greatest industiy of Japan.

—The Bank of Montreal has secured
premises in Waterloo Place, Pall Mall,
bondon, Eng., where it wiil shortly es-
tablish a branch. This will be the first
colonial establishment in the West End.

—There are 247 newspapers registered
in South Afriea, representing an indus-
«ry in which a mllion and a half ster-
ing is invested, and employing over 4,
200 Europeans and 600 coloured
men.

work-

Alaska produced $21,-
of which $16,650,000
was gold, and since 1880, when mining
vas first begun there, the territory’s
total production of minerals has been
calued at $229.000,000.

—The mines of
350,000 during 1912,

—(Canadian banks during the past
vear have opened 298 new branches, and
making a net
again of 225 branches. At the end of
there were 2.864 branches of
Canadian banks. branches have
seen opened in the year, by Provinces,
s follows:—Quebec, 6G6; Ontario, 54;
askatchewan, 52; Aberta, 34; British
(lolumbia, 13; Manitoba, 4; New Bruns-
wick. 1: Nova Scotia, a decrease of 3;
Newfoundland, 1; elsewhere, 4.

have eclosed 73 Dbranches,

November
New



36 THE CANADIAN JOURNAL OF COMMERCE.

Montreal, Frfidny, an. 10, 1913.

—According to the International Institute of Agriculture,
the production of cotton in the United States, India, Japan
and Eeypt. is 4 per cent less than last year’s crop.

—There has been listed on the London Stock Exchange
serip fully paid for £251,700 6 per cent first mortgage gold
bonds of tme (‘ape Breton Coal, Iron and Railway Company.

—An order ‘n.Council has been passed amending the 1907
fishery regulations for Ontario by prohibiting fishing for
black lass, maskinonge or spreckled trout through the ice.

—Wayagamack Pulp and Paper Co. has been cutting lum-
ber at the rate of 100.000 feet a day since June 1st. The
wills are turning out paper at the rate of over 40 tons a day.

—Mr. B. Hal Brown, Pres‘dent and General Ma- ager of the
Prudential Trust Co., has been appointed one of the two
officers in (‘anada, of the Grand Trunk Railway System, in
place of the late Mr. W. M. Ramsey.

—Stocks of flaxseed at Port Arthur and Fort William on
December 13 were 1,048,510 bushels, compared with 657,616
last year.  Shipments from these terminals for the week
ending December 13 were 450.305 bushels.

—(rude oil has taken another rise of three cents a barrel
at Sarnia, Ont., bringing the price to $1.65. This is the
sixth increase in price within the last five weeks. The re-
finery at Petrolea is paymg over $2.00 a barrel.

—Proposals will be received until 8 p.m. on January 14th
by A, T. Jewitt, secretary-treasurer, for $25,000 10-annual

installments and $950.000 40-annual installments 41, p.c.

school debentures of Calgary School District No. 19.

—The transzetions in 1'sted stocks on the New York Stock
Exchange for the year 1912 reached a total of 124.316,333
shares, against 126,378.315 in 1911.  The sales of railroad.
dtate and Government bonds totalled $664.600,920 against
$887,6(84,200 last year.

—Notice is given in the Canada Gazette that two Montreal
companies have been incorporated: Hyde and Sons, Ltd.,
capital stock, $100.000, to manufacture and sell Dbuilders’

and contractcrs’ supplies; and the National Optlcal Company.
wamited, capital, £50,000.

—The Northern Ontario Light and Power Co. is now
thioroughly equipped to render effisient serviee. Earnings
already are encouraging, for October last being $49,230.
Full dividends for the year have been declared on $1,800,000
of the stock outstanding.

A new steel plant costing over $20,000,000 which  will
turn out practically a'l classes of steel is to be built shortly
at Sandwich, Ont., by the United States Steel Corporation

on a property of 1,500 acres with a water frontage of one
and a half miles opposite Detroit, which it has owned for

several years.

—Applicat’on will be made to Parliament by the Canadian
Northern Ry. for an act authorizing the sale of a portion
of the constructed right of way of the Carillon and Grenville
Railway (‘o., between Grenvuie and Carillon, to themselves,
tlie company contirming a notarial deed of sale thiereof dated

July 25, 1911.

—Parliament is to (be asked to charter the Western Canada
Remount Breeding *ssociation of Calgary. with authority to
ra’se and deal in horses for mil tary or semi-military organi-
zatons, and to establish race tracks and athletic parks, ete.,
for the training, racing or exercisimg of such horses, any-

where in Canada,

—At a meeting of the directors of the Canadian General
Electrie Company, Limited, held in Toronto last week, Mr.
W. R. brock was elected honorary president and chairman

* of the board. and Mr. Frederic Nicholls was elected presi-

dent of the company, to fill the vacancy created by Mr.
Jrock’s clection to the honorary presidency.

—Canada Machinery Corporation has reduced its stock
capitalization from $908 800 7 per cent preferred and $653,400
to $1,177,500, all common stock. The bond issue remains
as before, $595.500. The authorized stock capital has been
reduced to $1,500,000 from $3,000,000. Earnings are satisfac-
tory, and the increase in sales very substantial.

—The municipal bond sales in Canada for December am-
ounted to $491,560. This is the smallest amount placed on
the market since January, 1911. The largest issue was
made by Melville, Sask., which sold $104.3C0. Ontario
made a larger issue than any other Prolvince, viz.. $205,190.
while Quebee did not appear in the market at all.

—Last week’s statement of bank clearings at the leading
cities of the United States displays a considerable contrac-
tion as compared with the two preceding years, the total.
compiled for Dun’s Review, aggregatine only $2 4431“,6!0
a loss of 6.8 per cent compared with the same week last
vear and 7.5 per cent compared with the corresponding week
ime 1915

—Proposals will be received until January 15, 1912, by A.
A. Crawford, secretary-treasurer, for the $2.000 5-annual in-
stallment hospital, $5.000 15-annual installment road im-
provement, and $20,000 20-annual installment town hall 51/
per cent coupon debentures (V. 95, p. 1638) of Kamsack,
Nask. Interest annual at the Canadian Bank of Commerce,
Kamsack.

—The international bankimg syndicate, headed by Laden-
bury, Thalmann and Co., who purchased the $‘)2,.’)00',0‘0v0 new
5 per cent bonds of the Canada Southern Railway, are mak-
mg a special advance offering at 105 (y elding over 4.68 per
cent) of the balance of the issue which is not used for the
exchange at 1053, by holders of the present $20.000,000 first
and second mortgage bonds.

—The week’s incorporations of chartered concerns include
the Times Co., Ltd., printers and publishers, Montreal, in-
corporated through C. Gaudet and L. de K. Stephens, advo-
cates, capital $100,000; Merrill Process Co.., Montreal, capi-
tal $10,000; Surani Oil Fields, Toronto. capital  $200,000;
Gioedform Clothing Co., Montreal, capital $100.000; Henry
Chemical Co.. St. Basile, Quebee, capital $100,000; Montreal
Consolidated Real Estate and Investment, Montreal, capital
$100.000.

—statisties of Camadian shipping in the year now ended
show a mnoteworthy advance. While a good many vessels
have been struck off the register, both the number and ton-
nage will indicate a considerable inerease. The day of the
square-rigged construction is past, but there is still a lively
industry in building coasting vessels in the Maritime Pro-
vinces, and prosperous conditioms in the steel shipbuilding
plants on the Great TLakes. The Subsidy Act for dry-docks
has operated as an encouragement to ship-building in several
places where repair and building plants are combined.

—That the year now clos'ng has been (m;\ of unexampled
pregperity has been shown by figures of Canadian trade.
The ageregate will be a hillion dollars’ worth, which ereates
a record. In January, 1912. the total was $63.680.443, Feb-
ruary saw an increase of one million, while by March it had
jumped by $23.000,000.  The increase throaghout the sum-
mer was steady and October reached the total of $101.277.-
469. November figures, now being compiled, will go three
willions ehead of this. The grand total to Nov. 1 was $821.-
723,347, and as stated, the total of the calendar year will
be a billion. "

]



ck
00
ns

as

=4
a3

ed
s

he
ly

ng
ks

al

Montreal, Friday, Jan. 10, 1913.

THE CANADIAN JOURNAL OF COMMERCE. 37

—The (Canadian Government has undertaken to pay the
Western Dry-Dock and Shipping Co., of Port Arthur, Ont.,
each ycar for 20 years, after the first year of operation,
$37,741, being 3 per cent on $1,258,050, the cost of the plant
based upon the report of the Kngineer of Public Works.
The city has undertaken to pay the company a subsidy of
$25.000 per annum for 10 years, provided the company em
ploys 300 men yearly, or ratably for a less number w th right
to the company to earn any deficiency by employing in excess
of 300 men in prior or subsequent years. Present employes
between 600 and 700 men.

—The London Statist, discussing the 1913 outlook, says
wnat never has the state of aflairs in England been more sat-
ist'a»ctory. Credit is sound, and the public is prepared to
enter upon every promising kind of new enterprise.  Across
the Atlantic there are signs that the American people are
Prepared for an outburst of new enterprise. The accumu-
lation of gola is enormous, and the augmentation of general
Wealth immense. Just for the moment there is stringency,
due mainly to the vicious Treasury system of the United
States. ‘Lhe (Government has locked up its unused moneys,
and the'rel))‘ starves the trade of the country.

—The Lritish Board of Trade census of production shows,
tal\'ing all indvstrics, including agricwwure and the fisheries,
the output of the United Kingdom in 1907 was between £1,-
433,000,000 and £1.448,000,000. Out of this total of nearly
£1,500.000,000 sterling, over £400,000,000 worth of
Were exported, leaving the output of British goods for the
home market at more than £1,000,000,000. The total in-
Come of the covntry ‘s «stimated at about £2,000,000,000,
and  £671,,00,000 of this is receiived by the income tax-pay-
ing class. ‘“he in ports of the United Kingdom are valued
at £332,000.000, and the total value of goods consumed in
ne United nangdom was between £1,633,000,000 and £1,
833 000,000.

goods

—The Bankers' Trust Corporation, Ltd., has been incor-
Ponated by letters patent granted to Hon. N. A. Belcourt,
of Ottawa, and others. ‘wrhe corporation ‘s to have its head
office in Toronto with a capital stock of $1,000,000. Anoth-
er congany, Presten, Ltd., has Leen incorporated with $50.-
000 capital, to do business as algents. and brokers and to
build ;nq aintain «levators and granaries, the head office
Yo le at Torcrto—The North Railway Company, incorporat-
ed in Quepec, s applying for a Dominion charter, with pow-
€T to constinct branches to Ottawa, Montreal and Quebec,
?11(1 to tale over other lnes of railway or dispose of its
hfllt‘s to other companies.—/1he Roman Catholic Episcopal
(Qll’ol'ution, of N acKenzie, is applying to Parliament for in-
“Orporation m the name of the Right Rev. Gabniel Breynat,
tf"e Roman Cathelie vicar apcstolic of the Vieariats of Mac-
Kenzie, and his successors.

—“With the track and roadway conditions existing upon
Many raglrosds in the United States, the danger of derail-
Ment iy gyer Jresent,” says the Interstate Commerce Com-
Wission in it twenty-sixth annual report.  “Of 31 derail-
Ments investigated. 14 were either directly or
Laused by lad track.”

indirectly
The report refers to “one serious
d‘“"ﬂf]meut,’ in which an examination disdlosed 906 rotton
tieg Within 147 rail lengths, with spikes so loose in many
“This; - -of

was an extreme case.” the report states further,

tig,

€S that they were easily removed by hand.

Q"‘“'S(‘,

«

h y 8 X

t Ut bad t1e<k has so often been encountered in these nves-
1gati . . .

n°“110ns as to lead to the coneclusion that it is more com-
10 ¢ : i :

efﬁn-than it should be, and to indicate the necessity of more

t Cent supervision of track and roadway. It is believed
12t 1aele ’ ,

'co' tlack of men and material are responsible for bad track
tditions on many roads.”

Prudent Preparation
IN YEARS OF PROSPERITY

“In your prosperity to-day, remember that lean years must
come.”—Monetary Times.

The prudent man prepares for the lean years by husbanding
his resources during the years of plenty. The easiest, sim-
plete and safest way to do this is to deposit regularly such
portion of your income as is not immediately required, in a
strong and stable institution like the Canada Permanent,
where it will be available when wanted, and in the meantime
will be earning interest. Or, all your receipts may be de-
posited, your payments made by cheque.

We credit the account with compound interest at

THREE AND ONE-HALF PER CENT.

Canada Permanent
Mortgage Corporation
TorONTO ST, - TORONTO

BESTABLISHED 1855.

—Advices from London state:—The report that a number
of Indan princes had in contemplation a magnificent gift of
British

navy, a plan dedlared in competent quarters to be impractic-

several battleships and armoured cruisers to the

able, has drawn attention to what India already subscribes
to maval and military administration. The Indian naval
contribution amounts to only $300.000, which is less than the
cost of the Kast Indian Squadron, a small but important
fragment of the British navy. For the Indian army, how-
ever India supplies the total cost, a matter of some $100,-
000,000. I'he regular forces in India now number 235,000
men, of whom 75400 are white troops, 2,400 British officers
and non-conmissioned officers with the native army, and
159,400 are natives of India. Besides these there are 35,-
500 voluntecrs, mostly British, 25,500 Indiam army reserves
and 20.700 Imperial Service troops, making a grand total of
319 000.  ‘the Imperial wervice troops are maintained en-
tirely by the Indian ruling chiefs. To all these must be
odded the surviving forces of the native States, which, al-
though greatly reduced, still number 93,000.

—A prelinKnary agreement was arranged Jan. 1 settling
the details of the proposed six-power loan of $125,000,000 to
Clana. The new repubme is to receive six per cent below
the sale price of the bonds. 1he Chinese aud:t department,
ruder the advisorship of Herr Romyp, the German representa-
tive of the Intercolonial Banking Group, will supervise the
expenditure of the proceeds of the loan. China has agreed
» principal to an arrangement whereby the six powers—the
United states, Crcat Brita'n, France, Russia, Germany and
supan—undel take payment of compensation: to foreigners
for losses caused by the recent revolution. Russia alone
claims $525,000. A mixed commiss on will assess the am-
ouvnts due by China for these losses and the funds for the
payment of them probably will be derived from a supple-
mentary lcan.  An arrangement along this line, however, is
subjcet to the approval of the Governments of the six pow-
ers interested.  The Customs returns for the past year al-
ready total about $7.980600 and 'ater returns are expected
o merease this amount to about $8.250.000.  This amount
will be suft.cient to pay the Boxer indemnity up to the mid-
dle of last May, but it is understood it will be aliowed to
stand over and the first proceeds of the loan utilized to set-
tle the arrears in the indemnity.
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THE CANADA LIFE
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Interest is a most important element in the earning of surplus, and this
-doubtless accounts for the fact that IN EACH OF THE PAST 4 YEARS the
Canada Life has earned A LARGER SURPLUS than ever before in its his-

N.B.—Favourable Mortality and low expenses, the result of GOOD MAN-
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THIS YEAR’S PROSPECTS.

An invaluable manual in its way is published every
vear at Cardiff:and Tondon, Eng., dealing in a sensible

manner with the future of several trades, as derived

from a knowledge of their past, and a study of im-,

pending conditions.  This book bears the title,
“Business Prospects Year Book,” and is packed full of
facts and statistics carefully compiled and assorted.
Experience has dictated the formation of all its predie-
tions, which heing carefully based upon actual pro-
duction, stocks, use and-demand are to the full as reli-
able as possible.

We see no reason, for instance, for doubting the ac-
cnuracy of the general conclusion detailed in the pre-
face as follows:—

“The great increase in the volume of trade all over
the world is evidenced by the shipping boom of the
last twelve months, and all statistics prove that since
1909, trade has expanded to such an extent that de-
mand for the time being has overtaken supply, and in

consequence prices of commodities are all moving in
the upward direction.

In addition to the index which the Shipping boom
gives to coming industrial prosperity, there is further
confirmation in the substantial rise which has taken
place during 1912 in the prices of all the metals.

Throughout 1913 industries generally will he working
with feverish activity, and the year will constitute one
of those boom periods when demand will be in excess
of supply, prices of practically all commodities will be
at high figures, wages will be good, unemployment will -
be at a minimum, and exceptional profits will be made
by industrial undertakings.”

It is estimated that last year, owing to the British
and Westphalian miners’ strikes, the world’s supplies
fell off by 655,000 tons, while consumption increased
by over 4,000,000 tons.  Consequent ly, it is clear
that stocks at the beginning of this \«‘n were much
smaller than for many years past, and that t production
will be pushed to its limit to meet the demand. Prices
for all steam coal will increase the world over in all
probability, and profits on capital invested in colleries
will be “exceptionally large,” to our autho-

rity.  Although an important coal producing coun-
try, the United States cut no figure

according

in the export mar-
ket, excepting where Canada is concerned. Great
Britain, Germany, France, i

sritain, Germany, France, and Belgium largely supply

Montreal, Friday, Jan. 10, 1913:
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Metropolitan Life Insurance

Company, of New York. SFisy)

ABBBLS ... ..:.ccicoensiisncnrannccensinve $BEB, 785,000

Policies in Force on December 3ist,

1044 .....

In 181 1 it issued in Canada imsuran-

BB fRr - cnieieieniieinnennenenees § 27,180,000
It has deposited with the Dominion
Government exelusively for Can-

adians more than............... $10,000,000

There are over 446,000 Canadians insured in the

METROPOLITAN,

12,007,138

the international market between them.  The actual
output of these countries in the last 10 years has been
s follows (in thousands of tons):—

Great Bel-
Year.. Britain. Germany. France. gium. Europe.
1899 [ .. .. .. .. 220095 101,640 32,256 22,072 405,053
1960 .. .. .. .. .. 225,181 109,290 32,722 23463 421,417
101 .. .. .. .. .. 219,047 108,539 31.634 22,213 413,428
1902 . . .. .. 227.005 107474 29,365 22,877 417.923
1903 .0 .. .. .. .. 230,334 116,638 34218 23,912 438,128
1004 ... [ 282428 118,874 32904 441,774
B80G .., ... L. 286,111 7119:350 ' 34,652 447,873
1906 .. .. .. .. .. 251,05} 134,914 33.762 22,232 481,134
907 67.812 140921 35,411 23.442 510,868

(5 I\')

23,298 510,429
806 516,000

2 520.000
112 539,716

)
S L 260512 146,232 36044 2
1909 .. .. .. .. .. 263,759 148.966 306,440 2

X 2
2

l\':l:w
—
o v
-~ ©
o W

e

1910 . 150,101 37,173
1911 157,872 37,953

o

Rightly enough, coal, as the chief producer of pow-

€r, has heen accorded a premier position in consider-

g trade prospects, and though hydro-electric power

is supplanting it in some cases, must still be considered
to supply a fairly good index to the conditions of busi-
Ness.  The Business Prospects Yegr Book is optim-
istic regarding the immediate future of the iron and
Steel industry. 1t prediets that: “Furnaces and works
will find full employment throughout the year.
Pricos will touch the hest figures and the average
Price of the vear will he the highest since 1900 and
Possibly since the Franco-Prussian War. Capital in-
Yested in all sections of the Iron and Steel industry
Will earn exceptional nrofits. )

This opinion is based upon the enlarged receipts of
Milways everywhere—averaging 10 per cent for the
World—and their needs. We are casually informed
that it is estimated that there ave at present in exist-
ence considerahly over a million miles of single rail-
Way line representing hetween 200,000,000 and 250,
000,000 tons of steel in permanent-way, stations,
Wridges and rolling stock. In the process of railway
Working continuous waste is inevitable and continnous
Ténewals must he made in track. bridges, stations, lo-
“Omotives, carriages and wages. Evidently the com-
Dilers were not very well informed respecting new con-
Struction to he undertaken upon railways, since no
Bention is made of the proposed expenditure of close
D to 150,000,000 in Canada,
T;mn is made of a proposed Australian railroad to cost
Detween 20,000,000 and £25.000.000. Tn fact one
Ytstanding hlemish of the hook which nullifies its nze-

though especial men-

Founded in 1806.

The Law Union & Rock Insurance Go.

OF LONDON Limited.

Assets Exceed.... $45,000,000 00
Over $6,000,000 Invested in Canada.
FIRE and ACCIDENT Risks Accepted.
Canedian Head Office ||2 St. James St., cor. Place d’Armes, Montrea
Agents wanted in unrepresented towns in Canada.

W. D. AIKEN, J. E. E. DICAKSON,
Superintendent Aceident Dept. Canadian Manager.

fulness to a great extent, iz its ignorance regarding
this country.

A prosperous iron year is expected also because of
(2) the booming condition of shipbuilding regarding
which we have the following figures showing the ton-
nage under construction:—

June 30, 1912 ..

. in()‘(ll()l) Qross register tons.
2 21 i

2,445.000 » »
o2 1910 .. 1,838,000 »
s 1909 . . 1,264.000 -- 5

As our readers will remember this amount, has been
enlarged very considerably for the current year. both
by changed naval policies and by orders for mercan-
tile shipping.  To these factors we may add (3) the
immense quantity of new building projected for 1913
in Canada and the United States, of the volume of
which no adequate conception has®apparently perme-
ated British intelligence.

An admirable table shows the KEuropean total pro-
duction of pig iron for several years past, rom which
we quote the following, which is for thousands of

gross tons:— :
Gt Britain. Germany. France. Burope.

JOO0R 55 oo o riis e 2 BAOBD) 8307 2714 21,200
1O0T8 2.l g S e b O g 7,867 2,380 18,949
TO0 i c R R RO R IBRO 8,518 2,405 © 20,672
19084 7 L v T i s R B5 ST 0100 RS Y2800 ¢ FaRinaD
1900 o il oo el 08,604 0 10,104 731000, 23/081
105 i aal LI SSRGS 10988  3.077 24,968
1086 10 L S e SO - 12:499 0 1 31810 aTesl
IH07 bt s s AT L7004 || 13 pdibi\ [ 315G 1 Fom e
1908, o i L e A iy a0 TR 1 0n o5 R
1909, 1.5 L e L gaea [ D aRg Ik g iaan " O BAR
TORDS. ¢ A S 0t T 14793 838, 365845
190850 e e s TS, 1 15,584 5 4 508 1 BB EARe

duflda and the United States made a record pro-
duction for last vear, and the unfilled orders of U.S.
Steel have been unusually large in recent months.
China will have to be reckoned with as a producer in
future estimations, her exports to the United States

last year having been far from inconsiderable.
Our readers will be glad to have the following table
of the world’s production of fine copper for 20 years:
Ine. Ine.

Output. P.c. Output. P.c.
Metrie Tons. Metric Tons.

1801 .. ootak L. 288900 .. 1902, .. 0, W D680 | B
1882 .. . i -3E,d00 1] 1903. .. .. .. 993,200 7
I8O8. ¢ it o | S0RE00, "D 1904. ,. .. .. 661,900 12
1804 . vl s SROTR0 5 1905, .. .. .. 992,800 5
1895 .. sl walos) S39EDR0 3 1908 i+ vmin 128300 5
1806 .o b veirean - BBIERO. 1112 1007 el v S L 1200000
1897 L v ot udie Jh s o608 S 1908. .. .. .. 765900 6
1898 .. .. .. .. 437400 4 1909, 755 il 88060051
TR0 Lo i et LSO 8 1919. .. .. .. 869,300 s
1900 oo do w .. 4042000 B WAL o ... 887400 2
19014 fmir o banain DB GO0 T
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In 1912 the total must have been well over 910,000
Jmetric tons. . The price, we miay note, has ot fallen
below $400 a tnu in 1912, as compared with $257 in
1891, and over ‘b%() in 1901. The consumption for
the past t\\o \edl‘\ has greatly exhaustéd ~accumula-
tions from fornier years, being set down-as follows:—

1911. 1912,

Tons: Tons.

Europe . 606,000 - G45,000
Ameriess iyttt B e, 326,000 * 375,000
Others ... 27,000 25.000
959,000 1,045,000

Following the lead of the iron and steel market the
demand for copper is likely to be at least 100,000 tons
greater in 1913 than in 1912, while production cannot
expect to overtake such an increase. In consequence
with demand exceeding the supply, and but little relief
to be afforded from existing stocks, prices are bound
to move upwards, and it is quite possible that during
the forthcoming twelve months there will be a squeeze
in copper. which will bring it to prices higher than
anything previously touched. “The prospects of the
industry for the forthcoming twelve months are high
prices with a strong probability that the average for
the year will be the highest for the last thirty years.”

For obvious reasons we do not care to place much
reliance on estimations regarding the future of cereal
erops though our authority bravely sets it out that

“demand and supply will balance fairly evenly.
Prices will be strong well into 1913, and show a rising
tendency.”  But we republish the following statis-
tics for their intrinsic interest.  The first set shows
the actual and estimated needs of importing countrics
of wheat and flour in thouands of quarters:—

(‘ountries.

1910-11. 1911-12. 1912-13.

(revised.) (est’d.)

United Kingdom. . 26,000 26,000 28.000
France. v 10,000 3,000 4.000
Gﬂ"ma,ny et ey 9,500 7,000 10,000
Holland and Be](rlum o 9,000 9,000 9,500
Ttaly 7,000 5000 9000
Spain and Portugal fihee 500 1,000
Minor Countries. 6,000 4.500 6,000
Extra-Europe .. .. .. .. 8,000 8,000 10,000
75,500 63,000 78,500

The next displays the actual and estimated ship-
ments bv exporting countries of wheat and wheat-
flour in thousands of quarters:—

Countries. 1910-11. 1911-12. 1912-13.
(revised.) (est’d.)

€anada and United States. 13,000 18,000 29,000
Argentina .. 9,500 11.000 15,000
Rusaig il lmlinoe 28,000 10,000  15.000
The Balkans .. 10,500 10,000 2,000
Australasia .. 5,750 5,000 7.000
Tndia .. i 6,750 7,000 6,000
Austria-pungary. 1,000 S ot
Minor Countries .. 2.000 2.000 2.000
76.500 63,000 76,000

markets, we
We may

Into the tin, oil, cotton, rubber, ete.,
eannot follow this interesting compilation.

state, ho“c\m that 1ts prophe-mQ that: “Thwughout
thie year the démand for money will be active; bank
rates-will be ‘higher than in ‘any year since 1907; the
Bank of England rate will show an average for
year of miore than 4 per cent.” "

With these predictions we are inclined: to agree con-

sidering the strain ‘the winding up of the Balkan war, .
and the pressure of good business will impose upon the -

market. ~ We may add that’ the average Bank of Fng-.
land:rate during the last twelve years has been as fol-
lows 1 o _ S . 3 ]
£.8..d. ‘ ! W £8: ds
1900 .. Sr- LR 1008 o g RO
0L, o 314 5 ORE L AR
B R 311617 TO0R s ket s Al G mes
TOUBEE T 315 0 Te00 B S N O
1904 .. 3 510 i3 (1) A e I = 7
1905 .. gE0e 4

1503 (1 SIS S

1913 in all its conditions promises to compare with

such years as 1900 and 1907, and the Bank rate should

approximate to the rates obtained in those years.

THE. METROPOLITAN BANK.

The prosperity which has attended so many Can-
adian enterprises during the past vear by no means
passed by the Metropolitan Bank. On the contrary,
the fine high record made in 1911 of an earned nef
profit of 14 2-3 per cent upon the paid-up Capital, was
completely over-past in 1912, the percentage of earn-
ings mounting up to 16.88! It is generally consid-
ered that the smaller banks being shut out of the
major transactions of the financiers, have not the same
chance to make the hest of good times. But the

Metropolitan, which has a Capital of only a single mil-

lion, comes up with the best of them in the matter
of earnings.
Reserve Fund, which the self-denial and wisdom of
the Directors has built up to $1,250,000.

However, since we judge mainly by comparisons,
we cannot better display the excellent condition of
this' really important bank than by printing the fol-
lowing statement:—

1910. 1911. 1912.
Capital (paid up) $1.000,000 $1,000,000 $1,000,000
Reserve .. .. Vs 1.250,000 1,250,000 . 1,250,000
Circulation (D(’« 20) 970,230 945.802  1,026.542
Dividend .. .. 8p.e.  10p.c. ' 10 p.c.
Net Profits .. 146,887 153,350 168,841
Carried Over . 104,696 138.046 181.888
Deposits .. .. Rt 7.006.419 8,725,750 10.018,430
Current ILoans, ete. 5,742,230 7,364,734 8,177,810
Total Business .. 10,353.811 12.084,644 13,772,0¢9

The nominal Bank Premises account was reduced
by $20,000 out of the profits, and stand at the by no
means extravagant level of $353,458, and $5.000 was
added as usual to the Officers’ Pension Fund. The
large accumulated balance points, no doubt, to some
further improvement in the property of the sharehold-
ers.
ficulty, we should imagine, about making the Reserves
still keep step with the Capital. The
stock of the Bank we may remind our readers is $2,-
000.000.

A glance at the Statement of the affairs of the

- the-

No doubt this is largely due to the fine

If a stock issue is likely, there would he no dif-"
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Bank on December 31st last, to be found on another
Page of this issue of the “Journal of Commerce,” will
show how very strong safe is its condition. For ex-
ample, the 1iql|-i(1, or speedily realizable assets, am-
ount to $5,128,000. Of these no-less than $1,338,-
726 is in actual cash, and $1.409.689 in good bonds,
and:$1,372,059 in secured call loans, debentures and
stoeks. . But we need not particularize further. The
statement i highly satisfactory and Mr. W. D. Ross,
General Manager, has no doubt been heartily felicitat-
ed upon the result of the vear’s operations. The
simplicity and clearness of the position of the Bank
as disclosed in this account is, we may add, well de-
serving of commendation.

SECURITIES AND THE WAR.

"The announcement of the Credit-Foncier 500,000,-
000 franc ($100,000,000) loan just issued in Paris
at 3 1-2 per cent with lottery tickets, has caused an
immense’ amount of money to be accumulated in the
banks in readiness for the subscription. Last year
such a Joan was over-subscribed nineteen times at 3 per
cent, and a similar or more encouraging result is ful-
ly expected this year. Hvidently France has money
In abundance awaiting investment. = Good authori-
ties say that trade and financial returns go to show a
great circulation of money in Great Britain, which al-
lows for £10 ($50) per head of the whole population.
Since the Bank of England resources are at a phenom-
enally low ebb. it would appear that an immense am-
ount of money is lying “perdu” in the mother country
alsob. 5

These facts account for much of the complacency ex-
hibited over the Balkan war, despite the certainty that
a large proportion of Turkey’s great bond issues are
held in hoth France and England. The money is not
heeded at home, and there is evidently no fear of any
loss to hondholders whatever may befall the unhappy
Sultan, and his regime.  Most. of the loans were
Secured upon towns, or upon certain imposts which
Were mortgaged to that extent.  Hence the necessity
for holding the conference which arranged the terms
f surrender in a country, where these loans were un-
derstood, and where bondholder’s interests would
stand some chance of not being overlooked.  We are
10w informed that holders of Turkish bonds have

€en informed that the British Government and other

Owers are taking steps to keep the bondholders’ in-
terests well before the Balkan allies. The British
Consular officers in the towns occupied by the allies
'ave heen instructed to notify the military authorities
that the revenues assigned to the service of the Otto-
Man public debt are under the protection of the Pow-
s and a communication has been made to the Greek,

Ulgarian, . Servian and Montenegrin  Governments
that iy any settlement that may be made the interests
of the holders of Turkish bonds will have to be safe-
Ruardod '

Stll this is only the heginning of the negotiations
?"1“01‘1 will e necessary in connection with Turkish
3;23?1@‘8. It is likely to prove to be one of the most
('i(]”(‘ﬂfe financial problem that has ever had to be de-
Hed.  The Ottoman debt is split up into numer-

- were 55,111 acres for $836,084.37, an

ous loans secured on wide variety of collateral.  Al-
though' the service of the entire debt is under the con-:
trol of the Powers, the apportionment of the debt-te
the allies in the event of European Turkey being cut.
up, will be a difficult matter to decide.with satisfaction'.
to-all parties. [ Eprtanus
- However, it is generally expected that the allies will
consent to the demands of the Powers for the simple
reason that they will want to raise large loans against
the expenditure of the war, and they will be obliged-to
come to'the Powers for the money; which will have to
be gingerly arranged for, seeing that the most desir-
able security is already earmarked for existing loans.

Bulgaria wants, it is said, $36,000,000. Greece $15,-
000,000 ; Servia $20,000,000; Turkey $87,000,000; Rou-
mania $50,000,000, and in order to ensure the flota-
tions being successfully made will require to' be on:
their good behaviour. These faets ‘furnish, it will’
be seen, the best auguries for peace. and will help to"
explain any otherwise inexplicable gemerosity or sub-
serviency in agreeing to terms proposed. s

The money is probably available, ready and wait-’
ing, and the incidence of the loans will once again give’’
illugtration of the follv of fearing any glut in the
world’s markets, or any lowering of ‘its actual value,
owing to the increased production of gold. * The de--
mands of foreign countries, ineluding also China, Ar-’
gentina, Austria, ete., will aggregate $500,000,000, it
is reported.  European banks combined show a total
increase of reserve (gold and silver) of $60,000,000
over last year, of gold reserves only an excess of $95.-
000,000, this including the great accretions to Pari-
sian bank holdings during the: past few days. :

No doubt the general effect of these loan require-
ments will be highly beneficial to business. ~ Actual”
additions to the world’s wealth. and the accumulations
in the great commercial countries owing to successful
trading of late, will all be absorbed at good rates of
interest, and at the same time from the geographical
situation of the belligerent countries and their credi-
tors, the horrowed funds will soon be back where most
needed.  Money will not be too cheap, that is to say,
nor will there be any serious lack of funds to hinder
trade and ‘commerce.

IS ANOTHER LAND POLICY REQUIRED?

The following excerpts from the tenth brilliant an-
nual report of the Canadian Northern Railway deserve
especial mnotice. altogether outside of their signific-
ance to the shareholders of that enterprising and pro-
gressive organization. “Land sales during the year
average of
$15.17 ner acre. compared with 279,151 acres for $3,-
345.498.73, an average of $12.00 per acre, the pre-’
ceding year,” says the report.  “The reduction in
sales is substantial, but your directors, recognising
that the value of productive acreages in Western Can-
ada is assured, and being desirous of, as far as possible,
selling to settlers only, have not pressed the sale of
yvour company’s lands.  On the other hand, they have
adopted an aggressive policy of colonising the free
lands offered by the Dominion Government in terri-
tories adjacent to your railway. Two million four.
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hundred and seventy-nine thousand acres of these
lands were entered upon by settlers during the year, of
whom a largely increased number were a de-
sirable class of British emigrants.”

“Your directors are pleased to report that a move-
ment having as its purpose the adoption of more per-
manent wethods of agricultural development in the
Prairie Provinces is responding favourably to the im-
petus given to it by the demonstration and education
propaganda which is being actively carried on by the
yarious railway companies in conjunction with the
Federal and Provincial Governments. This move-
ment was inspired, primarily, to offset the reduction
in production of beef and other cattle-products which
followed the settlement of the large ranch leases hy
homesteaders and small grain

most

farmers.  Climatic,

physical, and financial conditions encourage the pion-
eer farmer-settler to engage in the production of grain
to the exclusion of other agricultural products.
There are. however, indications from the campaign for
diversified farming which has heen engaged in, of a
change to more permanent methods. The progress of
this movement is especially gratifying to your direc-
tors, as the location of the lines of your railway in the
Prairie Provinges is through country which is pre-
eminently adapted to the practice of diversified farm-
ing in general.”

“The movement of the crop of 1912 has now begun,
and recognized authorities estimate the vield of the
Provinees of Manitoba, Saskatchewan, and Alberta as
follows —Wheat, 196,000,000 bushels; oats. 224,500,
000 bushels: barley, 49.600,000 bushels; flax. 12.900.-
000 bushels: total crop 483.000,000 hushels. Having
regard to the fact that the yield is greater than any
previous year, that the quality is good, and that the
market value is satisfactory, vour directors anticipate
another vear of substantial growth in revenue.”

We venture to make the suggestion that it is high
time the Dominion Government should adopt a new
land policy out West.  Does it not appear to be ab-
surd that the railways can dispose of their bonus
lands for over $15 an acre, while the Government
lands lying alongside of them are granted free to all
and sundry who care to settle on them *United States
settlers, for instance, who can afford to buy a whole
square mile of railway land, have in some instances
actually taken up an adjoining mile section of equal
value belonging to the Dominion.  For the former
they pay the railway $9,600, for the latter they pay
nothing.  Where is the justice in this giving away of
our property [t is no longer nécossary to attract
well to do settlers to our great prairvie wheat fields by
offering them prizes of this sort. They are coming
in thousands from all quarters.
sidered right to induce the poor and the inexperienc-
ed to brave the terrors of a new settler’s life, by ad-
vertising these free lands in the haunts of the sub-
-merged lower classés in European cities. There has
already been far too much unnecessary hardship en-
dm'od‘hl\' inexperienced foreigners in the new Pro-
vinces. '

- Besides there is 110 reason in the world why the Do-
minion should not derive a good revenué for the terri-
tory it purchased “from the Fudson ‘Bay  Company.
We shoyld Le glad to havé the question of a new land

Nor can it be con- .

policy raised and discussed in the Dominion Parlia-
ment. Canada could soon send a respectable contri-
hution to assist in its own defence it a revenue were
to be realized from its lands.

THE DYNAMITE CASES AGAINST THE LABOUR
UNIONISTS.

United States law has proved itself to be wanting in
the case of the labour men who were found guilty of
conspracy o murder, and had actually caused fr.ghi-
ful destruction of life and property.  Overwhelming
evidence was produced during the trial that a nation-
wide conspiracy, dircetly and openly participated in
by the officers of this labour union, for the purpose
of dynamiting buildings constructed by non-union
concerns, had been in progress during the past seven
dolars month of . the
funds of the union had been actually set aside to faci-
litate these explosions.  There had been no less than
105 explosions of the sort—some of them of buildings
and some of them of which were
brought home to the lahour union and to the defend-
ants in the trial.

Murder and arson were directly proved against the
unions, or rather against their official agents number-
ing forty. In any other civilized country, the chief
conspirators, had they not bheen sentenced to the gal-
lows. would have received. long sentences of prison.,
confinement at least.

Under United States law, by some legal fiction or
another, probably in order that the Federal Govern-
ment might act, for fear of any terrorizing of the
State machinery, the indictments in the case were
based on the comparatively paltry offence of carrying
explosives from State to State in violation of the law.
It was perfectly well known, however, that, though
this was the ostensible charge to be proved, the real
accusation was that of conspiracy to dynamite build-
At the
start, fifty-four separate individuals were named am-
ong the defendants, the number heing subsequently
reduced to forty. The detectives, who seem to have
dowe their work well, proceeded with their evidence
to show what the conspiracy was intended to accom-
plish, and what it really had done, and proved the
guilt of the prisoners heyond a doubt. TIndeed, one
of the two culprit McNamara brothers, who turned
traitor to their own evil cause and gave State evi-
dence against the rest, pleaded justification 'on account
of his “fecling for labour.”

Because of the fact already referred to—that the
indictment had not been specifically for murder or
conspiracy to murder—the scope of possible sentences
was not great. . The Judge very rightly imposed his
heaviest penalty on the highest officer of the union,
who had been proved to have heen connected: with the
Frank M: Ryan, the president ‘of the
structural organization was sent to prison ‘for seven

years. One thousand per

hridges clearly

ings of hostile business firms or contractors.

conspiracy.

years: other accomplices for ‘six: and so the 'sentences
ranged downward ‘to a group of convicted defendants
who were actnally réleased under suspended sentence.

Tt is a terrible thing: fhat trade unionism’ 'should
have gone to such extrémitios in' the “hig” ‘f'ﬁ)’ﬁhﬁ{*l
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That working men should be brought to regularly sub-
seribe ‘money to assassinate those of their own class
who' differed from them in the manner of working up
wages, and to dynamite the properties of men who re-
fused to do as they.ordered them. iz simply frightful.
What respect can there he for justice or law in the
<community? And -how ¢an ‘we wonder at this lack
of respect when we see justice acting as it has in these
Will it not be argued that the law
Does it not look ag though

shockine cases?
18 afraid of the unions?
labour was to he for the fufurdé a sacred thing, for
Which murder and might be committed with
almost impunity ?

It will be many a Tong dav we helieve before a gang

arson

of murderers and dvnamiters in’ Canada could he
punished simply for carrving weapons across a politi-
cal boundary line, from one Province to another, when

actually proved guilty of murder and arson.

THE BANK OF TORONTO.

Marking the conclusion of one of Canada’s most

Prosperons years, the annual report of the banks are
Presenting a continuons story of remarkable  develop-
ment and success. - That presented to the sharehold-
s of the Bank of Toronto at their fifty-seventh an-
hual meeting last Wednesday by the Directorate was
m line with those we have already noticed in these
columns in such respects.  Our readers will be glad
of the opportunity of studyirg it on another page of
this issue of the “Journal of Commerce.”
There is nothing exceptional, however, in receiving
A good report from the Bank of Toronto. One of
our strongest institutions., its conservative and self-
“"nying management has accumulated for it a Reserve
greatly exceeding its Capital, and where that is the
vase, it takes a very bad season indeed to keep a bank
from presenting a satisfactory statement.  The Net
Profitg for the year ending November 30, 1912, after
Making the usual provisions and deductions, came to
1|B835,787. which would represent some 16.75 per cent
Wpon the actual paid-up Capital, and probably nearly
18 per cent upon the average capital of the twelve
Months. It will be remembered that, like others of
our hanks, increasing business make an increased capi-
tal necessary in 1912, The premium on the new is-
Sue was not, however, made so large that the new is-
Sue was not in the nature of a to the
S'h%n‘ehohlm‘s, the preminm received not being includ-
j(‘d in these profits, but added in a lump sum of $391.-
9.50 to the 1{0:‘01‘V05, which stand now at the handsome
‘1‘«‘-1'111‘0 of $6,000.000, as againgt the Capital of $5,000,-
i S O should not be forgotten that the Bank of
0ronto pays 11 per cent per annum in dividends, and
Ht year paid an additional 1 per cent as a bonus.
Of the. Profits. $100,000 was® written off the hook va-
e of Bank Premises, which was valued at $1,970.352,
fﬂld respecting which, Mr. D. Coulgon, the President.
m'lﬁﬂ‘annua] report; said :—
3 “This account has increased during the vear $705.-
‘_{’89-9-6. This amount, however, has been expended
In each case. the

oood bonus

M connection with 32 buildings.
e;{Pt‘lld’iture has been necessary and will prove profit-
Able to the Bank. The new Head Office building is

approaching completion, and we hope to occupy it
within a short time. The expenditure up(m' it has
necessarily heen large. hut not too great considering
that it is to be the Head Office and the position of the
Bank occupies in the community. The present build-
ing was erected over fifty years ago. and was in those
days the finest banking office in the city. ™ Circum-
stances and the growth of the Bank required that a
change should be made.  The new building is ‘gener-
ally regarded as a dignified one, and also an ornament
to the city whose name the Bank hears.  We believe
it will e the means of adding largely to the husiness
and earning powers of the institution.”

The management carried over into the next year’s
accounts a comfortable balance from the profits of
$178,578. :

A remarkably large business was done by this Bank
in the year, the total amounting at its close to' $59,-
996 549 Probably the "simplest method of display-
ing its salient facts is to tabulate them as follows:—

1910. 1911. 1912.
Net Profits $ 589,606 % 677,964 $ 835.787
Dividend, per cent 10 11 11 & 1 Bon.

Carried forward 194,777 52,019 176.578
Capital. 4,000,000 4,608,050 5,000.000
Rest .. 4.750,000 5.608.050 6,000,000
Circulation 4,018,580 4.862.432 5474917
Deposits ..o .. 36,985.719 41.126,663 41,622,345

'45.066 977
39.226 548

40.034,758
57.067,664

34,795.331
50,314,397

Loans and Discounts
Total

Jusiness

It ought to be noticed. as Mr. Coulson remarked,
“that the total deposits appearing in the statement
time of our last Annual Report we had several lavge
deposits of a special character. These amounts have
heen withdrawn as expenditure in connection with the
These temporary de-
Their place hag, how-

show but a moderate increase over last year.

undertakings was incurred.
posits represent a large sum.
ever, been taken by a steady and general increase in
deposits at all of the branches of the Bank, especially
those that are designated as Savings deposits, which
show a very satisfactory growth.”

The Bank of Toronto has now 116 hranches. 16 new
ones having heen opened in 1912, situated c]]i_vﬂy in
the growing western provinces. No doubt there is
reason for the note of warning contained in the Presi-
dent’s reference to these as follows:—*1 helieve it is
quite safe to assert that no <:0u>njtr‘\' ix so well served
by its banking system as Canada. There is not a
place of importance that is not, as a rule, overbanked.
Even the smaller places lave facilities furnished. them
to an unusual extent, and it must be taken as an evi-
dence of the desire of the Banks to afford to the peo-
ple of Canada the facilities at their disposal. and, in
this way, further the interests of the (‘Qtlntx‘j’."

As in the case of so many important institutions,
the death of Mr. W. H. Beatty during the year will
he seriously felt by the Bank of Toronto, of which he
had been a Director; and a fervent expression of re-
gret and sympathy found utterance at the meeting.

No doubt a great deal of the prosperity recorded in
the Annual Report may he traced directly to Mr.
Thos. K. How, the (leneral Manager, who wag com-
plimented heartily upon the fine showing recorded.

The following Directors were elected for the ensu-
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“ing year: William George Gooderham, Robert Reford,

Charles Smith Hyman, William Stone. John Macdon-
~&ld, Albert Edward Gooderham, Nicholas Bawlf, Dun-

.can Coulson, Joseph Henderson, Frank Stephen
: Meighen, Jacob Lewis Englehart.

At a subsequent meeting of ’[he new DBoard. Mr.

Duncan (Coulson was unanimously re-elected Presi-
dent: Mr. W. G. Gooderham. Vice-President. and
Mr. Joseph Henderson, Second Vice-President.

THE IMPERIAL LIFE ASSURANCE COMPANY
OF CANADA.

It is a satisfactory feature of modern commercial
. affairs that the progress of the insurances effected by
‘the life assurance companies keeps pace with that of

the banks.  This desirable and conservative end has
been secured by the conviction that life insurance is
no longer to be considered merely as a safeguard for
the family against the misadventure of death, but al-
g0 as an ordinary measure of business concern. ,It
“was in the depression of 1907 that the advantage of
beling able to borrow on the security of life policies
«came to be completely realized. =~ And probably only
in this century has the practice of insuring against
the death of lusiness partners, managers, or directors
has become a common, almost every-day occurrencé.
‘Chance, fate, or destiny, call it what we may, has
come to be fully recognized as a real factor in com-
mercial events, and the ability to guard against its
effects has heen afforded by the insurance companies.
The only certain way to arm against the shafts of fate
is to be found by consulting the underwriters, who
can hold us safe against all the evils that money or
the lack of it brings upon us.

In the forefront of Canadian Life Companies
stands the Imperial Assurance (‘fompany. It has

life policies in force aggregating $38.734,686, an in-
crease during the year 1912 of no less than $4.216,686!
This is the best underwriting the Imperial has ever
" done in a similar period.  The total assets of the
Company are $1,038,977, and the Policy and Annuity
. Reserves amount to $829.506. The rate of interest
earned in the last year, of dear money fame, was ac-
tually 6.83 rer cent, and as death and annuity phay-
ments to policyholders was hut $111,237, it ought to
be pretty clear how strong the position of the Im-
" perial really is. As all insurance men know, here
we have the true test of the strength of an insurance
company, rather than in the actual money received
from Premiums. If the Reserves can meet this out-
lay, there can be no doubt of the position of affairs.
A glance at the tabulated synopsis of the Report pre-
sented to the Annual Meeting held at.the head office

in Toronto last Wednesday, as it appears in another -

part of this number of the “Journal of Commerce,”

ehows that the Premium and Interest Income combin-

ed was $249.851, a good deal more than double: the
“sum jad out on olicies fallen due. The Net Surplus
: iof $162 962 vxould also cOnmderabl) overpay .the.ue
claims.

It is p('rfecﬂy proper that the fact should be' es-
"-pecmlly noted that the “Reserves for 95 per cent of
the assurances in foree have been based on a 3 per

~the Canadian Bank of Commerce, Toronto,

tent, and those for the balance on a 3 1-2 per cent,
interest rate,” in order that the full strength of the
situation might be manifest.
the Imperial faces the future with unabated vigour.
Nn underwriting total of $7,851,660 for the year, re-
presents a prodigious business for a Canadian com-
pany, and was some $714,708 more than in 1911. We
have no fear of not being able to report as fine an in-
crease this time next year for the Imperial. Apn as-
furance company of its size and solidity swings along
with the momentum of its own weight, proving irre-
gigtibly attractive. We heartily congratulate the
officers of the Company upon the fine position they
have made it assume, and express our felicitations ex-
pressly to Mr. H. C. Cox, the President, and Mr. J.
K. Pickett, the General Manager.

DIVIDEND NOTICES.

Mexico Tramways Co.

NOTICE Is HEREBY GIVEN that a Dividend of One
and Three-quarters Per Cent (184 p.c.) has been declared on
the Capital Stock of the Mexico Tramways Company, pay-
able on the lst IFebruary, 1913, to shareholders of record at
the close of business on the 11th day of January, 1913, and
that the transfer books of the Company will be closed from
the 13th day of January, 1913 to the 31st day of January,
1913, both days dinclusive.

Dividend cheques for shfuehulders wil be payable at par
at the wanadian Bank of Commerce, Toronto, Canada; New
York City, Mex'co City, Mexico; London, England, and its
Branches.

The holders of Bearer Share Warrants, on detaching from
their share warrant coupon No. 15, and lodging such coupon
or coupons at the Canadian Bank of Commerce. Toronto,
Montreal, New York City, Mexico City, or London, England,
on or atter the 1st day of February, 1913, will receive in ex-
c¢hange for each coupon the sum of One Do'lar and Seventy-
Five Cents ($1.75), representing the amount of the dividend.

By order of the Board,

W. E. DAVIDSON

Secretary.
1913.

Toronto, (fanada, January 6th,

The Mexican Light and Power Co., Ltd.

NOTICE " IS HEREBY GIVEN that a Dividend of One
Per Clent (1 p.c.) has been declared on the ordinary shares
in the Capital Stock of the Mexican Light and Power Com-
pany, Limited, payable on January 20th. 1913, to sharehold-
ers of record at the close of business on the 11th day of Jan-
1913.

The transfer hooks of the Company for the Ordinary
Sharves will be closed from the 13th day of January to the
18th day of January, 1913, both days inclusive. :

uary,

‘Dividend cheques for shareholders are payable at par ab
(lanada; New
York (‘1ty, Mexico City, Mexico; London, England and its
branches.

By order of the Board.

syt it 0 W..E. DAVIDSON. .. ..
AN & 1 4 . Secretar,..
Foronto, Canada, January 6th,:1913,

It is also evident that

¥
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FIRE RECORD.

The losses by fire in the United States and Canada during

“the twelve months ended December 31, 1912, as compiled by

&

1911 and 1912:—

our New ) ork namesake, aggregate somewhat less than was
- Tecorded against the two preceding years.

The figures for
“”% ale $225,320,900, as compared with $234,337.250 charged
against 1911 and $234.470,650 recorded in 1910. The losses

o d_“““g the past two months of the year just closed were par-
ticularly heavy, aggregating $64,254,800.

This was in a
measure due to the severe climatic corditions and the pre-
valence of high winds.  During the balance of the' year
the losses were moderate by comparison, but it was notice-
able that a 1elatively larger proportion of improved and in-
sured property was destroyed than was the case ‘n the pre-
ceding years.

The fire losses in the United States and Canada during the
Past thirty-six years aggregate $5.406,666,325, or an annual
average of $150,185,181. From the following table giving
the losses by years during the past thirtysix years it will
be seen tnat the tendency is almost steadily upward as re-
gards the country’s fire waste. Fire underwriters and en-
gineers are at a loss to figure to what extent the efforts to
reduce fire risks and thereby diminish the losses in general
are offset by the new factors of our civilization that go to
produce new fire hazards:—

1912 ., . $225.520,000 1894.. .. .. $128,246,400
191, ©, 234,337,250  1893.. .. 156,445,875
1910761 284,470,650 - 1892.. .. .. 151,516,000
1909 .. 203,049,200 11 L 143,764,000
1908 .. .. .. .. 238362250  1890.. 108,993,700
1907 .. .. .. .. 215,641,250 1889.. 123,046,800
B90a 0, L. 459,710,000  1888.. 110,885,600
Bl0s " - L 175,193,800 1887.. ... 120,283,000
1904 .. .. .. .. 252,354,050  .1886.. 104,924,700
1903 .. 156,195,700  1885.. .. .. 102,818,700
1902 .. .. .. .. 149,260,850  1884.. 110,008,600
LRGN P 1843075450 2 18880 110,149,000
‘1900 . . 163.362:250 | 1882.: 4 i s - 84,505,000
1899 ., 136,713,200 T8EL 3 A % 81,280,000
1898 . 119.650,500 1880. . 74,643.400
1897 .. 110,319,650 ~ 1879.. <. us 77.703.700
1896 .. 115,455,500 16> SR 64,315,909
1895 ., 129,835.700  1877.. 68,265,800

Total for 36 years .. $5,406,666.325

; The record of fire losses by months during 1912 affords an
interesting comparison with the monthly losses of 1910 and
1911. It will be noted that during the two preceding
Years, contrary to tl}e normal conditions, the losses durinZ
the symmer months have been extremely heavy, reflecting
the seivere ¢l'matic conditions, whereas in 1912  the severe
cold of the first two months produced the heaviest losses.
The following table gives the losses by months during 1910,

1910. 1911. 1912.

January NI $15,175,000 $21,922,450 §35.653,150

February .. 15.489,350 16,415,000  28.601.650

Mareh . .. .. .. .. .. 18465550 81569800 16,650,850

Aprl . 18,091,800  17.670.550 16,349,400

May. .. 18,823,200 21422000  21.013,950

Tune ., 13.183.600  20,691.950  16.103,450

il R N R R 26,847,900 25,301,150  15.219.100

Wgust ... Lo .. 21,570,550 12,662,650 14,158,800
September.. .. .. .. .. 11700000 11,333,250, ' 13,779,300
October . . 37,188,300 13945000  13.651.650

. November. 16,407.000 18,680,600 16,172,300
December. .. .. .. 91 528,000  22.722.850  17.967.000

™ for year ..

L $234.470.650 $234,337.250 $225,320,900

‘There is now on foot a movement to secure some informa-
tion o 16 the causes of fires which, when it becomes well es-
tablished, will undoubtedly disclose :the fact that a great

proportion are due to easily preventable causes. A care-
ffully compiled record of the fires credited with causing a
property loss of $10,000 or over in each instance, 1912 has
received a gireat impetus in many States, and the genefaﬁ
pullic at last aprears to be awakening to the necessity of
action (n its part to secure a reduction of the annual dr)aill
on the covniry’s resources by the destruction of vast values
by fire ¢ach year.

The business section of Wapella, Sask., suffered heavy
damage from five Jan. 2.  The buildings consumed include
the Queen’s hotel, loss $10.000, insurance $5.000. Dayk'n
and M el onald’s store, loss §4,000, insurance $2,000; oil ware-
house and contents, loss $1.600, insurahce not known; Day-
kin’s stock Joss not ostimated, insurance $1,000; Mc¢Donald’s
stock, loss $1,500, insurance $1.000; Adams’ loss $200, no in-
surance: Camplell’s pool room and barber shop fixtures
mostly saved; Kidd and Clement. small loss by smoke and
water.

The pool room and music hall at La'rd, Sask., owned by
P. J. L. Relair, was burned Jan. 2. The loss is $4.000,
with little insurance. The TLaird hotel, just alongside,
icaught fire several times. but was saved.

Damage -cstimated at over $200,000 was done;Jan. 1 te
the plant of the Manitoba Rolling Mills, manufacturers of
bar iron, & t. Beniface, Man., by a fire, which started in the
Doiler-rocm and was cavsed by. the overheating of the chim-
ney. fTkre luildirgs were valued at $40,000 and the contents
at $185.000. Tnsurance on everything totals £65.000.

Fire Saturday broke out at 92 King Street West, Hamil-
ton, in the premises occupied by the Unique Lunch on the
ground floor, by a millinery shop on the second floor, and by
the Ruby Cigar Factory on the top floor, and did damage
estimated at $3.000.

About $30.000 damage was done by two fires at St. John.
N.B., Sunday. FEarly in the morning the Amer'can Steam
Laundry, the Lordly Upholstering Estabushment. the Fiber
Roofing Co.. and the small warehouse of the Tudhope Tire
(‘0. were burned to the ground, with a loss of about $28,000.
mostly covered by insurance. In the afternoon two tene-
ment houses at Havmarket Square were burned, with a. loss
of $2,000. Rix families were made homeless, but their loss
was small.

The general store of F. J. Searle at Floral, Sask., was
gutted by fire Jan. 2. Loss $7.000.

The premises occupied by Hutchison and Sticht, 39 Vitre
Street, was considerably damaged by fire Monday .

Fire Jan. 4 destroved the Gaiety theatre, the Occidental
hotel and a pool room at South Battleford, Sask.

The St. Vincent de Paul Asylum, corner of Visitation and
Lagauchetiere Streets. was damaged by fire Tuesday to ex-
tent of £500.

The branen of the Bank of British North America at Bel-
mont, Man., was destroyed by fire Monday. Nothing was
saved except contents of safe. Toss £10,000.

Fire broke out in the main building of the smelter owned
and operated by the Canada Refining and Smelt'ng ('o., Oril-
Ont., Tuesday. and three of the buildings with all the
Loss heavy.

lia,
machinery in them were destroyed.

MEXICO TRAMWAYS.

Mexico Tramways Co. is a mnear relatye of The Mexican
Light and Power Co.. TLimited, having its head office in To-
ronto, Ont. The company has a virtual monopoly in ife
own ‘eection, and is popular with its patromns, as is shown by
the admirable results obtained throug}iout the past years of
revolution and civil war. A di\'idénd of 7 per cent per an-
num is paid by this mmpa_ny“t(.)_ its 'forfllnnte s'harehoidem,
the next quarterly payment on F(xbmalry ‘1st being announced
The Tondon. Eng.. shareholders of this

on another page.
surprisingly to. th's stock, when the tem-

.company have held

‘_ dency ‘was {e sacrifice everything else that was Mexican. .
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Meetings, Reports, &c.
The Bank of Toronto

The Fifty-seventh Annual Meeting
this Bank was beld on S$th January, 1913, at the Head Office.
on Wellington Street

The Chair was taken by the President, Mr. Duncan Coul-
son, Mr. Thomas F. Manager, acted as
Necretary, and Messrs. George R. Hargraft and E. M. Chad-

Stockholders of
East, Toronto.
How, the General

wick  were appointed Serutineers.
The Secretary then read the following Report:
The Directors of the Bank of Toronto beg to present their
Report for the year ending 30th 1912,
panied by a statement showing the condition of the

November, accom-
Jank on

that date and the result of the operations for the year.
PROFIT AND LOSS ACCOUNT.
The Balance a credit of Profit and Loss, in 30th
November. LOVT wass il Al o R ardints o
The Net Profits for the year, after making full
provision for all bad and doubtful debts, and
de-

52,019.99

deducting expenses, interest accrued on
posits and rebate on current discounts, am-
ounted to the sum of

New Stock.

835.787.04
391.950.00
$1.279,757.03

Premium received on

This sum has been appropriated as follows:—
Dividends at cent.. $ 541,228.79
Bonus, one per cent, making a

total twelve
per cent

Cleven per
distribution of
50.000 .00

——— $ 591.228.79
20.000.00
100,000, 00

Transferred to Officers’ Pension Fund
Written off Bank
Transferred 1o
New Stock .. b 8
Carried forward to next year ..

Premises AL e
Rest  Account—Premium on

391.950.00
176.578.24

$1.279.757.03

REST ACCOUNT
Balance November 30th, 1911
Preminm on New Stock. .

$45,608.050 . 00
391,950.00
£6.000,000.00

Total per Balance Sheet ..

Average amount of Paid-up Capital for the fis-

cal year ..
Percentage of Net Profits to Average Paid-up

Capital. . B LA

The business of the country continues to expand. Steadily
increasing ummigration. extension of railroad communca-
tion, growth of towns and cities, opening up and develop-
ment of new territory, and increase in the number and cap-
acity of manufacturing establishments have had the effect
of stimulating every branch of trade. The volume of im-
ports and exports has greatly increased, and the whole com-
munity has shared in the general prosperity thereby created.

The available resources of the Bank have been very fully
employed. and the¢ demand for Joans has beed constant
throughout the year.

The following new Branches have been opened during the
vear, making the total number of offices now 116:

ONTARIO. —Cobalt, Norwood, Stratford. ]

Q‘UEBE(’.»aAt\vntef Ave. and St. Antoine Street, Mont-
real.

MANTTOBA .-—Logan Ave.. Winnipeg.

ALBERTA .Oyeén, Veteran, Youngstown, 31

SASKATCHEWAN. - Assipiboia, Colonsay. Gravelbourg,
Temberg. Mortlach. Odessa, BSpringside, Summerberry .

Payments on new. stock iﬁsnned last year have been com-

$4.926.906.00

16.96 per cent

pleted and the paid-up capital now amounts to $5,000,000.
The prem:um on new stock paid in has been added to . the
Rest, and. this fund now amounts of $6,000.000.

The new Head Office building of the Bank is approaching
completion, and we hope early in the year to enter ‘nto ac-
tive possession of a very dignified and commodious banking
house.

The Bank Act. which has recently been introduced by the
Minister of Iinance, provides for the appointment by - the
stockholders of each Bank of an auditor who must verify and
sign the balance sheet to be presented by the Directors at the
Annual Meeting. In anticipation of this. proposal becoming
an enactment, the stockholders wil he asked to appoint an
auditor or auditors to represent them in making this exam-
ination, mand to give in a report at the next Annual Meeting.

The Directors have, with the deepest reeret. to record the
death of their former President. Mr. W. [I. Beatty. For ov-
er thirty years he had been a member of this Board. and his
great ability, wide experience, and thorough loyalty to the
Bank’s interests were freely devoted to its service.
cancy thus caused has been filled by the election of Mr. .J.
L. Englehart. Chairman of the Temiskaming and Northern
Ontario Railway Commission, and a large stockholder of the
Bank .

The Head Office and
gone the usual careful inspection.

the Danx have under-
At the Head Office a
Clommittee of the Board have, as usual verified the Cash, Se-
curities. and Loans at ‘the Head Office, and have examined
the returns received from all the Branches of the Bank and
verified the figures contained in the balance sheet, which is
herewith nresented.

Branches of

All of which s respectfully submitted.
D. COULSON,
President .
GENERAL STATEMENT.
30th November, 1912,
LIABILITIES.

Notes in Circulation . . $5,474,917.00

Deposits bearing interest .. $35,104.826.38
Deposits not bearing interest.. ' 6,457.519.42

41,622,345 .80

Balances due to other Banks 533.927.15

Quarterly Dividend. payable Ist
dacember, LOIA L L T EE o) 08

Bonus to Stockholders, payable
Ist December, 1912 . .

Dividends unpaid

137.279.14

50,000 .00
201.52

187.480. 6¢

1$47.838.670.61
Capital paid-up $5.000.000.00
Rest TN s (et G,000.000. 00
Interest Accrued on Deposit Re-
ceipts and Rebate on Notes
Discounted. T 211.300.00
Balance of Profit and Loss Aec-
count carried forward .. 176.578.24
—_— — 11,387,878 .24

$59,226,548 .85

ASSETS.

Gold and Silver Coin

on hand .. $825,792.26
Dominion Notes on
hand . 4.045.041.00

—  $4.870,833 .26
Notes of and Checks on other g g
Banks. PSS - S
Balances due from other Banks
Deposit with Dominion Govern-
ment, for security of Niote Cir-

$2.862.840.02 ¢
1.168:510.92

culation .. Xt A3 - 228,000 .00
Government, Muvn'cipal, Railway,

and  other Debentures and ' f

.Stocks .. 1,153,192.80

The va- -
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“lioans and Bills Discounted
[ Loans to other Banks secured

—— $12,189,218.49
. $44,763.602.70
128,600 .48

Overdue Debts
provided for)

(estimated loss )

174,774 .47
—— 45,066,977 .65
Bank Premises . . 1.970.352.71
© $59,226,548.85

THOS. F. HOW,
seneral Manager.
After the Report had been read, the President moved
seconded by the Vice-President. that it be

adopted .

received and

This motion was carried. and also resolution expressing the

‘heurl‘y thanks of the Stockholders of the Bank to the Pre-

sident, Vice-Presidents, and Directors for their management
of its affairs during the past year.

A motion was also passed appointing Mr. Geoflrey T.
Clarkson as Auditor to represent the Stockholders of the
Bank of Toronto, and to report to them (in accordance with
Such requirements as may be imposed upon Auditors by the
Bank Act), upon the Statement ta be presented by the
Directors of the Bank at the next Annual General Meeting.

The following Directors were elected for the ensuing year:
William George (Gooderham. Robert Reford, Charles Smith
H.ann.. William Stone, John Macdonald. Albert -~ Edward
’Gooderh-;ml. Nicholas Bawlf, Duncan Coulson, Joseph Hender-
Son, Frank Stephen Meighen, Jacob Lew's Englehart.

At a subsequent meeting of the new Board. Mr. Duncan
Coulson  was unanimously re-elected President; Mr. W. G.
Gooderham, Vice-President. and M. Joseph  Henderson.
Becong Vice-President .
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Call ‘and Short Loans on Stocks INSURANCE NOTES..

-and Bonds 1,905,841.49 -

—erves precisely when needed, never neglectful—life insur-
ance.—1he Union Mutual.

~—The merger will be completed this week of two Toronto
life insurance companies, whose capital stock amounts to
$1,500,000.  The companies are the Guarantee Life Insur-
ance Co., promoted by vJ. O. McCarthy, with a ecapital of
$500,000, and the Sterling Life Assurance Co., with a capital
stock of #1,000.000. o

Nathan Siff was a clothing manufacturer in New York.
On September 9th he committed suicide under cireumstances
that stromgly suggested financial the
the insurance on his life, amounting to $150,000,

embarrassment as
caunse.
has been paid by the companies. His executors had shrewd-
ly bought up the cla‘ms against the companies owned by
heirs, with' the result -that what would otherwise have been
a wrecked business as the insurance
money, and a fair surplus left for the estate. The incident
again, however, raises the old question whether a I'fe policy
should yrotect against smicide.—N.Y. Insurance Monitor.
—The uamages done by the Suffragettes in last
sunmer to plate glass windows got into the courts through

been protected by

L.ondon

clalms upen ‘nsurance companies under plate glass policies.
but in
one or two of larger amount. the
ground that they were exempt under the «ivil commotion
The courts decided against them. declaring

The companies paid small claims to save trouble
resisted payment on
and riot clavse.
there was no riot or civil commotion, but only a band of
women hent on mischief. 'This reasoning seems sound, and
puts the case into the same class as if a temporary street
row should c¢ause the assembled crowd to break windows.
Tt is likely the yplate glass policies in London will undergo
some amendment to cover the emergency.

—During the fiscal year ending March 31st. 1912, Canada
exvorted 58.809 1bs. of home-grown tobacco, valued at $25.-
044 .

helmperial Life Assurance Company
OF CANADA

The following are some outstanding features from the Directors’ Report, submitted at the Annual
Meeting of the Company held on Wednesday, January 8th, 1913, and covering the operations of the Com-

Pany in 1912:& .

Assuiances i HoTree. i o L 2l T4

Assurances Issued and Revived .. .. .. ..

Premium and Interest Income .. .. .. .
Policy and Annuity Reserves. .. .. .. .
HiobalC A rdutstney U I el DL BT
Policyholders® Net Surplus .. .. .. ..
Payments to Polieyholders. .. .. .. .. .
Rate of Interest Earmed .. .. .. .. .. ..
The reserves for 95 per cent of the assurances
for the halance on a 3 1-2 per cent interest rate.
The Company’s policy reserves are now on a
assurance company.

} The results  achieved
h‘»Story of the Company.

1911. 1912. Increase.
$34,518,000  $38.734,686  $4,216.686
7,136,952 7,851,660 714,708
1,545,527 1,795,378 249,851
5,509,062 6,338,568 829,506
7.095,443 8,134,420 1,038,977
781,551 941,413 162,862
287,720 398,957 111,23%

081 C. 6.83p.c. DR DL

in force have heen based on a 3. per cent, and those

strovnger Lasis than those of any other Canadian life

in 1912 surpass in  all departments those of any previous year in the

Head Office : Imperial Life Building, Toronto

HERBER'}“ €./ COX, J:

President.

K. PICKEDT,
General Manager.

G. CECIL MOORE, ALA.
Actuary.” "\
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BUSINESS DIFFICULTIES.

It is probable that a considerable loss is represented in our
list this week, one retail dry goods firm being suspected of
carrying heavy liabilities.  Details could not be obtained.
We fear that a highly speculative apple proposition will, by
its failure bring no credit in London, Eng., to Canadian pro-
motors. It is satisfactory, however, to find domestic busi-
‘ness holding up as well as it does in the face of the continued
St'eht” condition of the accommodation market.

In Ontario, the following have assigned:— L. Blumenthal
and Co., <lothimg, etc., Hamilton; The American Auto Tire
Co., Toronto; Morrison and Sons, furs and mullinery, To-
ronto; James Haveron, printer, \\'zlterloo'; M. A. Aziz, con-
fectioner, ete., Watford; D. Duorsky and Co., dry goods,
Berlin; the late Florence E. Lang, general store, Cobalt; N.
H. Sternall, plumber, etc., Durham; Calcutta Tea Co. (J.
W. Shean), wholesale and retail, Owen Sound; Fashion
Ladies Cestume Co., Toronto; Nottingham Clothing Co., To-
ronto; Security Investments, Litd., Toronto.

The National Land, Fruit and Packing Co., Ltd., Toronto,
has assigned, but no statement of affairs has been received
as yet. This is an Ontario Corporation, having an author-
ized cap’tal of $1.215,000 in shares of £1 sterling each, the
purpose of the concern being to rent and purchase apple or-
chards througnout Ontario, caring for them in a scientific
manner, and marketing the produce. H. Pollman Evans
was pres dent; Thomas T. Rolph, vice-president; Garrett
Tyrewell, secretary; A. H. Patterson, treasurer, and W. M.
German, K.C., M.P.; Campbell Dauncey. London Eng.; P
A. Burng, E. T. Taylor and A. C. McDonald, K.C., M.P,
directors. The selling headquarters were in London, Eng.
In Quebec, the following have also assigned: — H. H.
Montreal; J. P. Bernier, jeweller, Charny
Adamson and Co., commission, wines,
ete., Montreal; J. B. Marsolais, dry goods, Montreal: J.
N. St. Denis, furniture. Montreal: George Bourbonnais,
dheese, River Beaudette; Mrs. O. Lesperance. dry goods, ete.,
snaw'nigan Falls; George Tamontagne, general store, St.
Anne des Monts: J. B. J. Phaneuf, grocer, St. Hyacinthe.

Levert, stoves,
(voluntary); J. T.

A demand of assignment has been served upon: Tariviere
and Rouillard, hardware. ete.. Montreal; Te Syndicat de
Joliétte Joliette. and aziz and Frere, men's furnishings,
_Montreal. ‘

J. A. Lamy, dry goods, sontreal, whose affairs have been
under discussion for a few weeks past, have finally decided
to give up the fight. ind go to assignment.

James Cunningham, asbestos and mill supplies, Montreal,
has assigned, having liab’lities of about $8,800. Principal
cneditors heing: (. H. Featherstone, $1,000; H. C. Richle,
£1.000; The Merchants Bank of Canada. secured, $3.000, ete.

A winaingup order has been granted the Mercnants Tele-
phone Co., Mentreal, on their own petition, and Jos. Moisan
has Leen appointed provisional liquidator. This company
was incorperated 1892 with an authorized capital of $100,-
000, and was organized with the object of offering <cheap
competitive telephone service under the co-operative plan.

This scheme, however, did not prove a success, and in 1894

it was decided to offer a general service at $35.00 per year.
J. N. Culbertson was president and general manager, and
Joseph Moisan secretary-treasurer. No statement of affairs
It was found difficult to keep up
especially

has been received as yet.
the competition against large incorporations,
since heavy damage claims were filed against the companv
owing to sccidents from poles, ete.  The hope that another
“wompany would hvy out the proposition was seen to be un-
likelv of frifilment, and some deter‘oration of plant was re-

ported. = The assignment was not unexpected under the cir-

~eumstances. ;
Tt is reported that one of the best known manufacturing

firms in this city ‘s about to go’ into voluntary liquidation,

owine to internal difficulties, disconnected with its financ'al .

standng.” Tt is believed that 100 cents on the dollar will
“certainly he paid.. The futureé of the business is problema-

tical as vet. ‘ : A
Tn Manitoha:—J. T.' Nelson, restaurant, Winnipeg, has

assioned.

- dian organization, goes on its way without friction or loss:

In Alberta:—The Coleman Drug Co., Coleman, has as-
signed. .

In British Columbia:—IHarold Chafe,
North Vancouver; Arthur Frost, sen., furniture, Vancouver;
Talbot and Greaves, cigars, etc., Victoria, have assigned,
and R. C. MecKillop, general store, Ladner, is reported to
have assigned. '

In New brunswick: Hugh Hay and Son, dry goods. ete.,
Woodstock, has assigned. :

electrician, etc.,

Conmercial failures in the Dominion of Canada during
1912 were more numerous than in either of the two years
immediatély, preceding, but the aggregate indebtedness, on
the other hand, was the smallest since 1906. Total insol-
vencies numbered 1,357 against 1,332 in the previous years
1,262 in 1910 and 1,442 in 1909, whereas the $12.316,936 of
liabilities compared with $13,491.196, $14,514.:650 and $12.982.-
800 respectively. In 1906 the amount involved was only
slightly in excess of $9,000,000.  The best showing last year
in comparison with 1911 was made by trading occupations.
with 975 suspensions for $66.906.665 against 986 in the earlier
period for $7.606.891, wh‘_le the 323 manufacturing defaults
representea only a trifling inercase and the indebtedness
was lighter vy about $200,000. Owing to ‘a change in the
mellcd < f classification, the division embracing agents, bro-
kers and concerns of a similar nature, reflected a consider-
able expansion in number of failures, 59 contrasting with 25
in the preceding year, although in amount there was a con-
traction of approximately $270,000.

Geographical analysis of the insolvency record shows thab

in the lrovince of Quebee the commercial death rate was
materially reduced, a total of 511 suspensions comparing

with €01 in 1911, while the liabilities were $6,119,182 against
$7.330.542. In Ontario the number of defaults was prac
tically the same' in both years—342 and 344—and in respect
to the stm of money involved the exhib’t was also in favour
of 1912; in British Columba there were 16 more reverses
than in the previous year, but the indebtedness was lowered
about $180.000. ‘the returns for Nova Scotia made a satis-
factery comparison from a numerical standpoint—64 failures
against 65 in 1911—whereas the liabilities were larger DY
nearly $650.000; in Newfoundland the insolvences were 20
in number for $217,391 against only 6 in the preceding yea”
for less than ©20,000. Losses were a'so more numerous it
Manitova, the suspensions rising from 37 to 72. although
there wes scne decrease ‘n the amount involved, while sim'-
lar conditicns jrevailed in New Prunswick. where (here wer
55 defaults for $292.959 against 39 for $336.970 in 1911. The
fioures fer Prince Kdward Island did not reflect any import®
ant change, but in Alberta the failures increased from 89 t¢
96, though the indebtedness fell from $813,684 to $655.491.
A large growth in the nmumber of business reverses was re:
ported by Saskatchewan—44 comparing with only 12 in th®
previous vear—and the hebilit'es rose from $60.643 to $291
Considering the rapid development of the Canadian

503,
North-vy est, the insolvercy record for the Dominion as 2
whole makes a satisfactory showing:

Number. Liabilities. [

« 19812, 19113 1912. » 1911,

Canada .. 1.357 1.332 $12.316,936 $13,491,190
TR S i i ' 1b,462¢1 8,441 . 208,117,891 191,061,655
Banking. . 79 107  24,219.522 25,511,608

MEXICAN LIGHT AND POWER.
Notwithstanding the troubles experiencéd in Mexico, the
Mexican Light & Power Co., Limited, which is largely a Cand

The common stock is to bear a dividend of 4 per cent, the
next quarterly payment to be made on 20th inst. being an”
nounced elsewhere in this issne of the “Journal of
merce. There has been a ‘good deal of talk in local circlef
about this stock. which was reflected in a four per cent risé
within the last few days. There ‘s ground for the opinit
that Mexican T.. and P. is doing well enough to authorize
bigh hopes for the future of this stock.
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FINANCIAL REVIEW. STOCKS: High- Low- Last Xear
Montreal, Thursday Afternoon, January 9, 1913, X 5?‘“- est. est. Sale. 8go.
So far as can be seen, there is no reason to expect cheap .DO' A o £2 ghit SRS L
money for some little ti’me to come lnternati;nal affairs b 3 £ 48% | 4 o
TR i e . TPt S Can. Gen. plectric .. 35 11685 116 116 o
aliected the big centres, and the result.ng stringency e g 30 62 61 62
e)ft'ends in every direction. It looks as though 64, per cent . plek: . 13 93 03 03 0
will be L‘he call loan rate here, with no surp.lu.s to encourage -, - Pl il 1935 2661, 2623, 2661, 251
Speculation.  Suburban real estate and mining stocks will Do. Rights .. .. 2659 199 19 o 109, 7%
Uoubtless feel the high rate most. Poss’bly this is nature’s Skt ccom.. pi e 4 o pt e 291/:
Way of putting a check on a good deal of foolishness. ' T et 381 9023, 92 021, 9%
Stock market transactions have been numerous, as will be Crown Reserve .. 1390 3.50 3.45 3.50 2,901
fS(;eln f1 0_111. our i'xmwx.ed .stat,eme.nt, .zmd t«hcre'ha\e E:‘ee'n '@ome _])ctruit. 3608 9% . Y 19 6934
<°F Margins of profit for realization. Ottawa Power ha§ Dom; Canners. .. 520 85 831, 85 643,
agaln been prominent, owmg to rumours of solidification of Do SBraf it Ao ey 10 102 102 102 105
mte{rest:;. Loronto rails also moved on in expectation of g Dom. Coal, pfd. .. .. .. 5 112 112 112 11414
S'P(»‘t'lefl dividend in the way of a bonus. ‘The Montreal end ' popy Iron, pfd. ng 103 102 103 101
f)f this stock has unbounaed fa‘th in its Possib»lities. .SO() Dom. Textile, . S 83 811, 2 6814
ila thought' to b? on the \'ef‘ge of an}lounemg vah‘m])l? rights 05 A o A e Ui R 105 104 104 102
I connection with a near issue. We expect 1913 w11¥ be a Goodwins . 15 o 44 44 oA
}szlmt y¢-a1" .fol- the € .P,‘R.. anfl kludvl:ed §11;1)e>. in .t‘h S u Tllinois, pref. 9239 91y, 903, 01 i\
pect. Evidently something is moving in connection with Tko oty oodal s Ariebhs 134 1291, 131 136
Nnntrenl_ Power, Sha}\'inig‘an and ‘Cedar Rap'ds. A dead D5 Prog.. 53 1181, 115 118 1211
set :]1]:15 been made on Montreal Tramways, by .1;11'1';%; forlllr Tdientina ; 9835 239 993 999 156
O political accomplices, but the Street is not inclined to take e
an\” stock in it. : (‘en;eut and Steel have not been as prom- i:ﬂd\.ﬂ) ‘o 17?- ¢ 8.3% 8.5 i
e Mont. Cottons St i gy 60 60 60 s
g as some desired. Mont. Light, H. & Power 4537 2391, 234 239 19314
All the banks start out cheerfully, and the rapid expans on City of Montreal, 4 p.c. 1000 073, 978, 973, ..
of business is keping them fully occupied. The Royal Bank Mont. Teleg. Co.. .. 19 145 143 145 146
Is about to begin a fine building for itself at the Mechancs Mont. Tramways Deb. 50,013 . 82 811, 818,
Hall corner, its new headquarters building being already too Mont. Tramways. 638 165 141 163 1%
Small, and the air space too confined for its b'g development. N.S. Steel & Coal .. 87 86 831y, 86 9314
The City and Districts has also been obliged to extend its Ofilgiar 1 16 125 192 125 127
Counting house across from street to street, and is probably . ottawa 1. & P. e T 191 175 191 14614
€¥en now small enough in its accommodatons. Stocks are Penman’s Ltd. 150 57 56 57 591/,
always ip motion, but variations are not considerable. Do. Pref.. .. . 415 38 86 86 853,
At Toronto, bank quotations: Dominion,” 2361,: Imperial,  Quebee Ry. SN 59 151, 15 15Y,  57v%
2261, ; Royal, 2227. Rich. & Ont. Nav. Co. 1487 1191, 118 1181, 123
In New York: Money on call easy, 23, to 3 per cent: rul- Sawyer Massey, pref. il 96 96 96 e
i"g rate, 23, per cent. Time loans weak; 60 days, 4 p2r 'Shawinigan., -, . .. .. 1259 1491, 145 148 124
cent; 90 days, 414 per cent; six months, 41, per cent. Sherwin Williams 2 601, 60 601, 3T
- Prime mercantile paper, 5 to 5% per cent. Sterling ex- 1D 1o ) 2 e S r Aol e 79 101 101 101 95.
'cha.nge firm at 4.82.50 for sixty-day bills and at 4.86.50 for foo. com. .. 172 142 14014, 1411, 134
deman Commercial bills, 4.81.75. Bar silver, 6334. bpanish River. 1257 691, 67y, 691, o
Mexican dollars, 49. Amal. Copper, 77%. N.Y.C.. & Do. Pref. . 469 971 96 DL A
H-R.R'., 10814 .. U.S. Steel, com., 6734; pfd. 1101,.—In Lon- = Steel Clorpn. ¥ 2122 59 578% 57 5734
don: Bar silver steady, 29%d per ounce. Money. 3 to 31, Steel O 'of: O z 310 281, 28 28 3314,
PET cent, The rate of d'scount in the open market for . Do. Pref.. .. 83 91 91 91 9054,
short bills is 3 per cent and for three months’ bills is 415, per  Tooke .. e 80 58 57% 58 40
“ent.  Berlin exchange on London, 20 marks 47 pfennigs. Do. Pref,. .. g 308 93 91 93 090!
PR Sxc., 25 francs 19 centimes, : . Toronto St. 2068 146 140 145  135%
The proportion of the Bank of England’s reserve to lia- Twin City.. 132 106 1051, 1051, ..
bilit)” this wek, 45.00 per cent; last week, 30.65 per cent. Tucketfs .. 5o 1000 62 60 001 ..
Consols, for money 75 5-16; for account 751 Dol Preglianbiey 152 a7 951/, 9? ‘.
The following is the comparative table of stock prices for ° Winnipeg Ry.. 150 217%/ 217y, 217Y, 2493,
¢ week ending January 9, 1913, as compiled from sheets BoxDs: $
ful‘m'shed by Messrs. C. Meredith and Co., stockbrokers,  Bell Telep. Co. 1000 1001, 10015 1001, ..
Montreq]:— Cement : .. .. 8100 1001, 100 100 100
STOCKS. High- Low- Last Year (an. Cottons. .. 3000 831, 83 831, ..
Banks: Sales. est. est. Sale. ago. Can. Loco. Vgl 1500 99 983, 99 e
Comimerce . . it ey b= (RO R00A OO I8 PO G O Can. Convert. 5 1000 88 88 88 86
BN Ui . 20 2363, ' 23614 23614 .. Dom. Canners. .. 1000 102 102 102 10114
HOOheIaga. gl Lol mthal - B30 30 170 169 169 168 Dom. Coal. 8000 99, 99 99 981,
unte .00 0060 " 104,108 00 1940 1109 Dom. Cotton.. .. .. .. 2000 1013 1loly 1013 102
et o e o 490 B0 202 . 208 206 Dom. Trom. .. .. .. .. 25000 95 943, 941, 95
s 6ntrea1 Il Sy LS 73 246 245 245 248 Dom. Textile A.. 6000 100 981, 981, 953,
New Brunswick.. . .. 17 275 275 275 S Dom. Textile B.. 2000 - 102 102 102 Sye
AR R i e =5 91 265 265 2685, - 207 Dom. Textile C.. 1500 981, 981, 98y, 96
Quebee .- ; 3. 130 130 130. 1321, Keewatin .. 2500 10014 100 100 5
"H‘“"-"'ﬂi'-:--..: codaate.t 102 '223 2293, 223 2211, - Power 414 p.c. ; 5000 993, 99 99 _ 100
N DIBO. i, il - Lo 12009, 2093, 2093, 205 Penmans.. .. ... s. 2000 90 90 90 90y,
T‘ic’n’.. A R NRR . G080 1500 L 062 149 Porto Rico ol w3000 93, 93 93 P
Wb\ wnoTie: : i '  Sherw'n Williams .. .. 3000 _ 99% 991, 991, 100 _
SMieen,. o, - 956 173 172 172 146 Stel C. of C. .. .. .. 3000 99y, 99 091, - 993
:;@-‘.Pﬂckers,,eom.. 640, 156 . .1523; 1356 i ' T -
Can s 5l B O R VR 82 —Montreal bank elearings for week ending Jan, 9, 1913,.
Can, Cottons. | 667 . .36 . .33 - 35 $60,878.253; 1912, $50,489,026: 1911, $42.938.036.
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THE NEW YORK MARKET,

{Special to “The Canadian Journal of Commerce,” from N.Y.)
* The last -days of the year in the investmient’ market have
been “quiet.  The ,pnmuvpal feature has been the unmistak-
able mumw ln wnlnl( nce as u)mpmed with the (hstmbvd
the month, Investors

condit ons, of th(- (uuhel part  of

tfhroughent the country are showing an appreciation of the
fi et that when pafices are depressed by money stringency or
other temporary causes, the opportunity for buyers is ripe.
General conditions are considered by most observers of the
banking situation as well suited to an active buying demand
by permanent investors.

Of the total output of new seeurities by corporatons dux-
the year 1912, about 70 per cent were brought out in
the first half of the year. This iJustrates a phase of the
investment situation that has been noted in previous years,
and ndicates that in the normal course of events, renewed
activity should set the near future. New
financing by corporations last year has passed all previous
records.  An accepted authority computes the total at $2,-
587,000, or am about $514.000.000 over 1911.
Railvcad ard tracticn issucs contributed only about $2.755,-
00, Of this total increase, the remainder being made up by
industrial, lighting and electric companies. An ime
portant feature of these statistics is that the output of
1911, whereas all ¢’asses of com-
This is accepted as an indication

ing

invigorously in

5 increase of

power
bonds actually decreased in
panies issted mere stock.
of inereasing confidence among investors and, in spite of the
conditiors of the last few months, the year.
kas unquestionably shown an improvement in
the month of December
the
about

unsatisfactory
on .the whecle,
1his direction.  Financing sales for
~howed a gain of about. $50.000,000 as compared with
vear before and also inereased over November by
%92.000.000.

One of the mest noteworthy features of recent trading has
Leen the rerewal of ke aavance n-the Standard oil stocks.
“These - companies ‘have experienced a very
and it is believed that cneir increased earnings should result
A growing feature of

prosperous year,

in farger dividend d-sbursements.
{lhe investment business is the attention bankers are accord:
ing the small investor.. Many of the most important houses
make i@ speciaky of supplying wclients with bonds in _$100 de-

-
nominations and in minimum lots of stock. This policy hnﬁ

resulted in a wider distr:bution of corporate ownership
which is advantageous both from the investors’ standpomnt
and that of general business conditions.

B L B

RAILROAD EARNINGS.
Total wross earnings of all United States railroads for
“thlee weeks in December, according to reports received by
Duns Review. make a satisfactory comparison with last
vear, the aggregate amounting to $26.684.052. a gain of 5.8
per cent. In the following table are given the gross earn-
ings ‘of all U nited States” railroads reporting to - date for
three weeks of Deeember and' the gain as compared with the
earnings of the same roads for the corresponding period a2
year ago; also for practically the same roads in the two pre-
.ceding months, with the percentages of gain over last year:

1Zor
1912. cent,
Dec., 3 weeks $26.684,052 Gain $1.368.171 5.8

1.732.301 7.8
1.408,273 4.9

24056550 Gain
29,966,800 Gain

Nov., 3 weeks
Oct., 3 weeks ..

—Theé Paris “Journal” says that the Bank of France has
Jatterly had engraved an enormous stock of five franc notes
with forced currency. It is known that the object of this
‘i3 to meet the scarcity of coin in the evént of war.

—The December qtatemont of the Board of Trade s«how&
increases of $45,654, Oﬂ() in lmpmts and $14, 435,000 .in exports,
’]he .brincipal mmeue in (lho mlpm t.~ was, in m“ nmtenal
of which cotton’ $17.500.000. .\Ianufac-
tured goods showed the lz\lg(ht gain in the oxpm'l. ;

American u.nnc(l

'

MONTREAT. \VH(H ESALE MARKTTq

Montreal. Thursday, January 9, 1913.

Canada needs her usual weather badly.  The valuable ice

harvest. one of the most valuable of the year to dairymen.

commission merchants, wholesalers and ice dealers. is all in

the future, whereas it is commonly well on to half-way done:

at this season. Snow roads are really necessary to lumber-

ing industry, and to country folk in Eastern Canada. and so

far the supply has been scant and evanescent. General
trade has suffered to some extent already. and hopes are
general now that wintcr mntends to settle down to something
resembling its old manner

The holiday season is not over in these parts until 0ld
Christmas Day. the Epiphany, has passed on, and business
has by no means fallen into ‘ts usual stride.  Still, with the

the commercial travellers out on
the great step has taken
the No will wonder if
overtops even that of 1912, remembering
utili-
active

avaunt couriers of trade,
the road this
the" husiness of
the 1913
the immense expenditures upon docks,

buildings.,

week., bheen towards

serious vear, one
record of
ra lways. public

ties city and factory plants alveady under
projection.

We may expect that the reported intention of the United
throw her markets
1elp Canadian trade, that is provided steps are taken to pre-
vent the exploiting of our country by the U.S. Trusts. An
automatic is not what Carada bargaiaed for din
September, 1911, and dur Government will no doubt keep the
fact in

States to open to our compet:tion will

reciprocity

mina.

with orders, and
we have neard of no intended slackening anywhere excepting

rule in

NMo far, all cur factories are overcrowded

in the case of boots and shoes. which are not as a
their greatest demand at th's time of yvear.
Food articles are in some instances slightly cheaper, sugar

has had its long expected drop. wheat may decline sufficient-

ly to give us cheaper flour it the Balkan war is veally
settled, beef 's lower in primary markets, butter and cheese
are at least mo dearver, though ggs are outrageonsly expen-
sive.

Export markets are good, and everything we have to sell

is in demand. though prices abroad are not extravagently
migh. Tveights are scarce and high, but we are glad to see

it stated that storage has been found for omr surplus wheat
this veéar, so that it will not be foreed upon the markets.
The railroads nave done mueh better for the crop than usual
even if they have somewhat disorganized their Eastern ser-
vice under the pressure. The cut of lumber has been large-
Iy made already, owing* to the.very light falls of snow, and
now anxiety ‘s being felt about the making of the log roads
over-the lakes. and through the rough bush. for which hard
frost and another foot or two of snow are necessary.

APPLES.—1It is reported that mot for several years have

apples been as plentiful and cheap as they are this year.
We quote: Russetts No. 1. $4.25; No. 2, $3.00; Spys. No
, $4.00 to $4.50; No. 2. $3.25 $3.50; No. - 3: - $2.50.
ireenings. No. $3.50 to $4.25; No. 2, $3.00. . Baldwinsy
No. 1,.$3.50 to $4.25; No. 2, $3.00. p

BACON AND HAMS.-—This market is unclmngedv, With‘d"‘:"'
mand very limited owing to the fact that buyersare still well
supplied. ~ We quote as follows:—Hams, extra large, sizes
28 to 40 1bs., 13%c; large sizes, 20 to 28 lbs., 15¢c; me
dium sizes. selected weights, 15 to 19 lbs., 17¢c; exvra small

sizes, 10 to 14 lbs., 17c: hams, bone out, rolled large, 16 t"#
25 1bs., 17c; hams, bone out, rolled, small, 9 to 12 1bs.»

Rarsd b
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Be; breakfast bacon, English boneless, 10 to 15 lbs., (select-
"d). 19¢;- wnglish breakfast baconm, 14 to 20 lbs. (boneless,
th}c_k), 18¢; Windsor bacon, skinned (backs), 2le, spiced roll
ba_con, boneless, 16c; picnic hams, 6 to 12 Ibs, l4e; Wilt-
8hire bacon (50 Ibs. side), 1TYje.

BEANS. —Australian beans, of which quite a number are
xpected here, have been delayed in shipment, owing to the
\\;ar. Our prices are firmly held as follows:—3 Ib. pickers,
$2.80 per Lushel, hand-picked $3.10 per bushel.

BRAN AND FEBED GRAIN . Prices rule steady,

- : with a
0"«-‘1 business . being done for local and country account.
ur quotations, dn car-load lots are about as
follows .

i —Bran, per ton, $21.00; shorts, per ton, $24.00; mid-
mg, per ton, $28.00 to $30.00; mixed moullie,” $32.00 to

83500, pure grain moullie, $36.00 to $38.00.
I_I’l:ﬂ"l"lﬁ}(4——'_1‘,1191'0 is no important change to report. Sup-
Plles on hang are ample, but the limited demand from both

local aud outside buyers, indicates that they have sufficfent

::;:Ztt filll(:l::md fn; the present. We quote as follows:—
: ‘reamery, 29Y.¢ to. 20176« fraa R (R IO

to 261,¢; d:lli.(l"\;‘but)t/::' t‘;l—)l/[)( '.) 1:1.93}1 5 g S

i » zolLe to 26e.

~Total receipts since May

A Ist were 459,152 ackages as
againsg 483, s

265 packages, for the same period a year ago.

CHEESE. —7he
tone with Lusi
n, 1 gl
” and, especially. from Engl'sh’' buyers as soon as the holiday
:ﬂs?n 18 well over.  We quote as follows: Western current
g(fmts. 1%ec to 12¢c;: Western, October. receipts, 1214¢ to
"=%¢ Western, September receipts. 13c to 1314c.

A '\Recpipts for total season to date were 1.786.600 boxes,
“Mpared with 1,829.853 for the season of 10¥1-12.

local cheese market continues steady in
ness dull, but dealers look for an improved de-

COOKED MEATS. —Trading in this market is very dull at

Present. . : : ? 3
S t. and quotations nominally unchanged. oiled ham,
2

o skinned, boneless, 26c; Ngw England pressed ham, l4c;

liog hcheese, per lb:, 10c; Engl'sh brawn, per Ib., 1245¢; jel-

T2k ocks, 6 Ibs. tins, per tin, 75¢; cooked pickled pigs feet
Vinegar, kits, 20 Ibs., per lb., Te.

: DRY GOODS.—The drop in raw cotton, the beginning of
t.:m“‘ﬁ‘@k \“\f'us.prulmbl_\' largely .«lnuo to speculative m:mipn.lar
iﬂﬁcru,; i “ @ snal‘l‘ not be surprised to see a \ corresponding
v 8¢ at any time \\'h(‘ll(“\"cl'.t:ht' bulls attain a pre-emin-

Manufactured goods will not be affected by
variaitjons. :

such
" ) "Local business has not recovered as yet from
thzth(tﬂhl(luyﬂs’tmin. Delivex.'lfes are p'i(.-kdng up, hO\.,ve\'er, now
i : mills have got their stafls organized again. 1t is

eared that there has been some over-ordering done

I the hope of supplying real needs speedily.

tra Commereial

T bkt !
o ellers are on the road, and orders are beginming to trie-
2 ¢ I alreaqy

i : .. Some country dealers have been visiting
e city

e .(m the look out for oddments.  There is nothing
""tll 21 lleport zu?d trade will not have recovered its balance
m:t].é ]“'S. week ha.s passed over. In New York things are
i better, Prices are about unchanged. cotton staples
?";% ‘l‘lOtf’(l as follows:—C'otton, mid. uplands, spot, N.Y .,
15:1.05.; Print cloths, 28»11.1ch, G4x64s, 4 1-16¢; do., 64x60s 3
‘i"'ch.‘ ;ngu\ ;,:oods, 381/,-inch, stzmd.,'s%c to 5le; do.. 39-
& 9;1/. ;-\JZN. 2%e to 6Ge; brown sheetings, South., stand., Sc
d“;ll‘in:c" do., 4-yard 56x60s, Gl/%(';.d'o., 3-yard, 73c to Tise;
!.m]‘ )f: 9 ou.noes. l4¢ to 17e¢: tlc]\«m;zjs. 8 ounces, 1314¢ stand-
l‘ess}' :}tsfv-')1/;,(~:-.~7tamlnrd ‘ﬂtﬂ..ple« gmghams, (3%0 to  61c:
‘a/‘\‘:’.‘hmghame. Te to 9Yc; kid-finished cambries, 414c  to
AT brown deills, standard, Se. .
QO;;T'IP- N¥, .]()}ll'nﬂ-l -'of Commerce says: Tinen prices are
‘.'U'i:w "_‘f-"l‘ier. I\(‘"w bids to apply m')"g'nods fox: drtilliver.v
d."rin;-;]]m "“‘,‘“f fuﬂ‘ smsonl.”\a\’o_m I"PC(\i\v'(‘('l on  this market
© = the week ‘which' showed"inereages that ranged all the
New
been ‘nun'n-'d‘ by sr'nn‘t_\‘m'i]‘lésx on all "of their p’ro‘-
others Tave only partially revised lhniir price
&y ,_'”illll‘;l;v_‘r(-n"ts'w]m received  fall prices on only ‘a imi‘f

e

f’:’?".“ 2 to 10 per cent over recent quotations.
HEAES have

dne
-.l"(:tF~ ‘While

of the fabrics they handle declared that the advances made
were moderate and in keeping with the inereased cost of
production,

—lhe heavy btusiness hooked on plain and fancy back chin-
chilla overcoatings for the 1913 season was reflected in the
withdrawal from sale of some of the leading numbers han-
dled by one house.  Fancy back chinchillas were in better
demand than any other kind of overcoating, and if the in-
terest in these goods is as well maintained during the re-
mainder of the season the largest disticbution in the annals
of ‘the domestic trade will result.—N.Y, Journal of Com-
nmerce.

BGGS. —1'he egg market is very steady in tone, and now
that the colder weather has set in, demand shows consider-
able improvement. We quote: Selected stock in round.
lots 30%%c to 3le; selected stock in single cases, 3lc to 32¢;
No. 1 cone storage-stock, in round lots, 28c¢; second grades.
2le to 22¢ per doz.

FISH . —As is usual at this season of the year, demand for
fish is very limited, We quote, nominally:—Frozen Fish:
Halibut, large size, 10¢ to 12c, small size 8ise to 10c; silver
salmon, 9¢ to 10¢; Quilla salmon, Te to 8c; lake trout, lle
to 12c¢; whetefish, 1lc to 12¢; smelts, No. 1, 10c¢; extra fine
smelts, 12c per Ib.; herrings, large, $2.00 per 100 Ibs.; her-
rings, medaium, $1.70 to $1.S0 per 100 lbs.; mackerel, me-
dium and large, 12¢; haddock, 4c to 5c; stake cod, d¢ to 6Be;
pollock, Te to Se; shad, 10¢; frogs' legs, 35¢ to 40c. Fresh:
Haliout. 10c¢ to lle per lb.; salmon, 22¢ to 23¢ Ib.; haddock,
4%,c¢ to 5c per pound; stake cod, 5¢ to Ge per pound; whitefish,
12¢; lake trout, 12¢; pike, 6c to 7e; sword fish, 10¢ to llc;
lobsters, 38c to 40c; eels, 7¢c to 8c; Canadian soles, 6¢ to Te;
large herrings, 3%c to 4e.—kickled: TLabrador salmon. $16
per barrel; Red Sea trout, $7.00 per half barrel; No. 1 Lab-
rador herrings, $5.50 per barrel; large Cape Breton herrings,
rel: mackerel, No. 2, $6.50 per barrel; Quebec sardines,
$6.00 per barrel; Gaspe herrings, No. 1 large, $5.00 per bar-
$5.00 per barrel; No. 1 lake trout, $7.00 per half barrel.—
Green anu Salted: No. 1 large green cod, $10 to $11 per
barrel; No. 1 medium, $9.00 to $10.00 per barrel; No. I
lake, $G.00 per barrel; pollock, $7.00; No. 1 eels, round, 7e
per 1b.: No. 1 haddock, barrels, $8.00.—Smoked: Haddies,
15 to 30 Ib. boxes. Te per lb.; haddies, boneless, Niobe
Brand, Sc per 1b.; fillets, 10¢; Yarmouth bloaters, large,
$1.20 per box: St. John bloaters, $1.00 per box, smoked
herring medimm. 14c¢ per box, kippered herrings. large, $1.25
per box; small, $1.00 per box: imported Secotch kippered, 40
fish in box. $1.50 per box; Siscoe herrings, $1.50; smoked
salmon, 22¢ per 1b.: fillets, 10 1b. boxes. $1.10.

FLOUR.—A fair business is passing in Spring wheat flour,
and now that snow has fallen and cold weather has set in,
prospects for the future are most encouraging. our quo-
tations are as follows:—Manitoba spring wheat patents,
firsts, per barrel, in wood. $5.70; do. per varrel, in jute,
$5.40. Manitoba spring wheat patents, seconds, per barrei,
in wood, $5.20: do., per barrel, in jute, $4.90. Mani-
toba strong bakers, per bbl., in wood, $5.00; dao. in jute,
$4.70. winter wheat, straight rollers, per bbl., in wood.
$4.95 to $5.00; do., per bag. in jute. $2.35 to $2.40. Spring
Wheat, choice patents. per bbl.. in wood. $5.25 to $5.35;
Winter wheat, extras, per bag, in jute, $1.85 to $2.00.

GRAIN.—The trend of prices would appear to show that
we are approaching a mercantile basis. Evidently. as soon
as the war situation has cleared away, a good trade will be
done, and at fair prices. . The foreign cables are decidedly
encouraging in this vespect. . Locally No. 2 Canadian wes-
tern oats ex store. are quoted at 4214¢ to 43¢, and extra No.
1 feed at 42c¢ to 421,¢: per bushel.  Closing prices for wheat
in the Winnipeg market to-day were about as follows:—No.
1 northern, 8214c; No: 2. T9%es WNo. 3+ 76%e: No. 4, 7114e;
No. 5. 661%¢; No. 6, northern, 5914c; feed wheat, 5lc.

—Tate cables were: Tondon—Wheat, on passage, steady
At an advanee of 11,d under a -faiv:demands corn, steady;
éhroo kossario Santa Fe wheat. January. 355 1014d:: cargo
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Australian wheat, September, 37s 6d; do. special loading,
37s 3d; parcels mixed American corn, January, 225 6d; do.
February, 22s 11,d.—Liverpool: Spot wheat, quiet; corn,
steady; Australian wheat, 7s 6d; No..3 northern Manitoba
spring wheat, 7s 4%,d; American mixed corn, 6s 1d; mnew
Plate corn, 55 13,d; wheat; futures, steady; March, 7s 5%4d;
May. 7s 3d; July 7s 234d; corn, irregular; January, 5s 1%4d;
February, 4s 1034d.—Paris: Wheat, firm; January, 1461/4;
May-August, 14254; flour: firm; January, 632; March-April,

428,

GREEN AND DRIED FRUITS.—Finest Florida orénges
are advancing in price, and Almeria grapes are also very
dear, but all ‘other lines are practically mnchanged, and trad-
ing is dull at present. We quote:—Finest Florida oranges,
126, 176 and 200 size, $3.25 to $3.50; Mexican 15v, 210 and
250 size, $2.25 to $3.00. Valencia, 714 size, $4.50 to $5.00;
420 size, $3.75. Navels 93 and 112 size, $3.00 to $3.50.
Lemons, New Verdelli, 300’s, $3.50.  Bananas, Jamaicas,
packed, $2 to $2.50 per bunch. Prunes, California, in 25-
Ib. boxes, 50-60, per 1b., 9¢ to 12¢; 30-40, lb., 10c. Dates:
Bulk, per 1b., 514¢ to 6c; package stock, per 1b., T¥se. Eva-
porated apples in 50 1b. boxes, per lb.. 1llc. New figs,
finest camel brand, 7 crown, 13¢; 6 crown, 15¢; 3 crown, 10¢
to 1llec; 4 crown 1le. ~ Mat figs, 28 lbs., per mat, $1.25;-
glove boxes, 10c. Cape Cod cranberries, $11.50 to $13.00
per bbl.  Winter Nellis. pears, $4.00 per box. Grapefruit,
56, 64, and 80 size, $3.75.  Jamaica grapefrnit, 61-80 and
96 dize, $4.50.  Almeria grapes, tinted long keepers, $7.00
per keg.. good heavy weights.. $6.50.  Malaga grapes.
heavyweight, $5.50 per keg; Fancy, $5.00 per keg.  Pine-
apples. Floridas, 24 size. $4.50; 30 size, $4.00, 36 size, $3.75.

GROCERIES.—I1f the snow roads last, which seems pos-
sible now, a good trade may be expected. Sugar has fallen,
as we had expected wouwld be the case, and is now lsc per
100 1bs. lower. Stocks are low everywhere, but retailers
will now feel justified in erowaing in their orders. The im-
pending valorization sale of 1,000,000 bags of coffee may or
may not send down prices. It is just possible that places
are ready for these stocks. The trade is hardly ready for
the sale since stocking has been general for some t'me past.
it is mot altogether likely that any serious decline will oceur.
No doubt some of the big foou trusts in the Umited States
such as the packers of coarse salmon and the canners of vege-
tables, and the smelts, which New Englanders buy for sar-
dines, are behind the movement to remove duties on food
supplies, with the didea of invading our markets. If Can-
ada is not to be a slaughter market, careful legislation at
Ottawa 'wul be necessary.

—The N.Y. Journal of Commerce says the situation in
domestic sardines is held to be decidedly firm. The carry-
over from the 1912 pack is not heavy, according to the re-
port, while the demand 1s unusually good for tu.s season.
Stocks are said to be concentrated in few hands and the hold-
eors are not inclined to make concessions from the quoted fig-
ares.  Reports coming from Eastport are'to the effect that
there will be little or no early spring pack of this fish.
The new (‘anadian combination is anxious to get fish early in
order to keep its large force of imported help employed, and
is therefore I'kely to bid up prices on the early catches.

(HAY .—There is a good demand for baled hay from the
Jower provinces, owing to the failure of their erop last year,
Put not much doing for local account. Our quotations for
seconds show a decline. We quote: $15.50 to $16.00 for
Wo. 1 hay, $14 to $14.50 for No. 2 extra good; $13 to $13.50

for No. 2 good; $11.00 to $11.50 No. 3 hay; $10.00 to
$10.50 for clover mixed.

—T.ate cable advices received quoted Canadian hay at
Tiverpool 958 tio 97s 6d; in Tondon, at 92s 6d to 95s: in
Bristol at 80s: in Manchester at 100s: and in Glasgow at 90s

to 100s.

HIDES.—We have nothing new to report in hides, busi-
uvess continues very quiet:; prices unchanged.  Uninspected,
1014¢; inspected, No. 1, 15¢; No. 2, 14¢; No. 3, 13¢c. Calf-

skins, No. 1, 17¢; No. 2, 16e. - Sheepskins are $1.20 each;
lambskins, 85¢ each. Horse hides “$2.50 each. Tallow,
11,¢ to 3¢ for rough, and 6e to 64 for refined.

- HONEY .—Demand for honey is very limited, and p.ricesv ]

are uncnanged. : We quote:—Clover ‘white honey, 16%c
to 17¢; dark grades, l4c to 1414c; white extracted, 12¢ to
12Y,c¢; buckwheat, 814c to 9%c.,

A

IRON AND HARDWARE.—Ev.dently the new U.S. .1-d

ministration has determined to pass the Underwood Bill,
vetoed by President Taft. The Steel men are furious over
the prospect of being ecxposed to the open competition of
Great Britain, Germany and, as they emphatically put it,
Canada also. Without the drawback of the duties to help
them elsewhere, they fear the handicap of long distance in
competing in our market.  Already there is serious talk
of erecting large branches of U.S. plants in the Dominion..
The success of the Montreal branch of the American Loco-
motive Co. is pointed out in this connection. Meanwhile
our steel men are begging the Canadian Government to grant
them some measure of protection such as all other traders
employ. So far it is not certain what will be done, far
western influence being against the home industry. The
Canadian Northern placed orders for 300 freight cars, 76 pas-
senger cars and 120 locomotives with domestic manufactur-
ers last week. Bessemer steel is firm at $27.50 to $28 in

Pittsburg, open hearth at $28 to $29, and sheé't bars $29 to _'

$30.  All prices are steady and unchanged. Copper is un
changed also, but somewhat uncertain owing to the quiet-
ness in purchasing markets, and heavy production.  Lead
is firmer. 7The local trade holds up fairly well, ;
there is little doing in shelf hardware. To-day’s metal
prices are: New York copper, steady; standard, spot.- $17 to
$17.87: January, $17 to $17.35; February, $17 to $17.27;

though

March, $17 to $17.20; electrolytic, $17.62 to $17.87; lake,

$17.62 to $17.87: castings, $17.25 to $17.37 TLondon, firm;
spot. £76 7s 6d: futures. £77.—Tin weak; spot, $50.20 to
$50.30; January, $50:20 to $50.25'; February, $50.15 to
$50.25; March. $50.10 to $50.15. T.ondon steady;
£9929; futures, £228 10s.—TLead quiet, $4.25 to $4.35. Lon-
don. €17 13s 9d.—Spelter quiet, $7.20 to $7.40. TLondon,
€26 5s.— Iron quiet and unchanged. Cleveland warrants
in London, 67s 9d. ;

spot, .

LEATHER.—TLeather is very firm, but business has hardly

got well started after holdays. Our quotations are a8
follows:—uw~o0. 1, 30c; No. 2, 29c; jobbing leather, No. I
39¢: No. 2. 3le. Oak. 34c to 39c, according to quality.
Splits. 24e to 26e; pebble grain, 13e¢ to 17c; russets, No. 2,
and medium, 20¢ to 23c: Dongola, ordinary, 10c to 16e. Don-

zola. good. 20c to 30c.

LIVE STOCK.—The local cattle market has developed &
weaker feeling, and prices have declined 25c¢ per 100 lbs.,
which is the result’ of the very large offerings of all grades
on hand this week. The gathering of buyers was large, and
as they all wanted beef an active trade was done at the
above reductions. © Full load of choice steers sold at $6.75
to %6.85, and picked lots at $7.00 to $7.85, while full loads
of wood cattle changed hands at $6.25 to $6.50. and cattle
weighing 900 to 1.000 Ibs each brought $5.50 to $5.60 and
$5.75 per 100 lbs. = Cann'ng stock was in good demand at
$2.75 to $3.25 per 100 ihs. Sheep were stronger, owing t0
the small supplies coming forward, and prices have advanced
25¢ to 40c per 100 Ibs. since Jast week with ewes in good

R

AGENCIES WANTED

Reliable Established Firm in Toronto
with Connection is open to represent
any manufacturing concern desiring

{ Al representation in this vieinity.—
Communicate with LANG & ROWLIN,
303 Stair Building, Toronto.
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T,demﬂﬁ,‘l_}l-t’»:ﬁk’).UO,E() $5.25 pen 180 bss e mbs were steady
randssold fréely at: $7.00 to $7.25 per 100 1bs. | '

i TR e s i T8 o,
keen demand” from packers. a stronger fecling has developed

- the hog market, and prices were a trifle higher than last -

Week, sales ot “Selettod 1ots Deing made at $9.10 -to $9.25
Per 100 1bs.. weigned off cars.

I g 7
—Chicago quotes:—(attle market generally - 10e ' to - Lae

lowers. heeves; $6:75 to $9:40; Texis steors, $4.70 to $5.85;
V;VeSt'ern steers, $5.70 to »7.40; stockers and feeders, $4.40
0 $7.60; cows: and: heifers, $2.85 to $7.60; calves, $6.75 to

,

*30:'75 : Hogs: Market steady to s¢ lower; Lght, $7.30 to
#.57%: muxed, $7.30 to $7.57Y%; heavy, $7.25 to $7.60:
rough, $7.25 to $7.35: pigs. $5.75 to-»i.45: bulk of sales.
$1.45 to $7.55.—Sheep: Market actives 10¢ to 25¢ higher;
Mative, $4.50 to $5.75; western, $4.60 to $5.85; yearlings.
36-}5 to $8.00; lambs, native, $6.50 fo. $8.85: western,
$6.85 to $3.85.

~—Tohn Rogers and Co.. Liverpool, cable that there was a
g‘{‘fd trade for catile at Birkenhead to-day and ample sup-
Eh‘";&dn the market to meet the nceds of buvers. Quota-
tions remaimn steady and unchanged at 12¢ to 1314c per pound
f°1_‘ Irish steers. ‘

MAPLE PRODUCTS . —Lhis market s very quiet at pre-
Sent, with no change to note. Maple syrup, Sc to 814c per
Pound in ting, and in wood, 61,c¢ to 7e por pound. Maplé sug-
Arat 81¢ to 93¢ per Ih.. as to quality. |

: }.‘{F‘/TS.vf,l‘mding in nuts is very slow just now, and prices
Or Some linad | . ;

I)’“ Somwe lines are slightly weaker. Peanuts, .Jumbos, roasted,
“¢: French roasted. 9¢c; Bon Ton, 12¢; D'a. G. 9¢; Coons,

Be s almonds, shelled, 30¢c to 33c Tarra. 16¢ to 17¢: walnuts,

;:“‘“('d,' per th., 30c¢; do. Grenobles, per 1b.. 16¢ to 17c:
Pl’*’;}:t_“~ per 1b., - '13c; pecans, per lb.;  19¢ to 20c.
l)r,u-/lls. new stock, per 1b., 16e to 17¢c.  French and Italian
arge

chestnuts, 12c per 1b.
s, . ¢ .
d“(able advices from France state that the stock of shell-
Walnuts there is moderate, and, with-an increased demand
Ton, : i ;
_Qm Fmrop(‘an consuming centers. the market is strong.
‘ 5
¥ith an upward tendency .

di;‘:h AND NAVAL STORES.—Linseed oil ‘continues to de-
l-ln(-h‘ and turpentine is also weaker, but all other lines are
Slanged, and the market is reported as being very dull.
to..e.'q'uote as follows:—Linseed, boiled, 55¢ to 57¢; raw, 52¢
Mes cod oil, car load lots, 55¢ to HTle. ‘Cod oil, single
T;éi’?ls, 42Y,¢ to 47c. Turpentine. 54c to ddc per brl. Steam
omed seal oil, 6214c. Whale oil, 55¢ to 60c. Cod liver oil,
;\_Q‘Vfou“d]ﬂnd. $1.50 to $1.65; do., Norway process, 3l.60
:: g;c‘-‘-"}; do. Norwegial.lh, $1.60 to $1.75. Straw seal, 521e
31s 6d. Turpen-
Petroleum, re-

—Liverpool quotes: Tallow, prime city,
]ne Spirits, 32s 3d.  Rosin, common, 15s.
'd, 95.d. Linseed oil 28s 3d.
London: (aleutta I'nseed, April-June, 45s 6d. Linseed
Sperm oil, €30. Petroleum, American re-
ml‘.l-'.t 8Y.a; do. spirits, 914d. Turpentine sprits, 31s 1014d.
O8I, American strained, 14s 9d; do. fine, 18s.
Qei“:%\'aimalh, ) Turp( ntine, firm, 39%c; sales, "45‘5; re-
Sﬂlz 5 850; shipments, 200; stocks, 30.670. Rosin, firm;
S, 2.844; receipts, 3,714; shipments, 913; stocks. 149,370.
ﬂ";ts"ﬂ A. B, $4.95 to $5.10; C. D, $5.15; E, $5.25; F, $5.35;
P .40 to $5.55; H, $5.45; I, $5.50; K, $6.60; M, $7.10.

ti

" AT . . . . .
m:il“\m‘)lﬂ»\—;\ fair husiness continnes to be done in this
ots et;‘ Prices rule steady, as follows: Green Mountains, car

" At 85¢ to 90c. and Quebee grades at 75¢ to 80c per bag.

LU T £ 4 h
bag 1obbing way Green Mountains are selling at $1.05 per

ﬁnliz(})l]j(}"“{y_~—"-l\'oxw that the holiday trade is :
Wrkee, business in this market has slowed down again. and
o, °S have declined 1c per 1b. We quote: Turkeys, 22¢ to
ng Dler Ib. Live chickens, 11¢ to 13c per 1b., dressed chick-
15, bc to 13¢ per 1b.  TFowls 12¢c to 14c per Ib. Ducks,

© 16¢ per 1. Geese. 13¢ to lsc per 1b.

practically

P : ¢ Calves were
A0 moderat demdnd at: unchanged prices. . Owing to .the

PEOVISIONS .—A very firm féeling pl'ﬁ\'n‘lml, in tﬂlLs mar-

ket in svmpathy’ with the advance ‘in live stock)q@)‘ﬂ{ prices

. dex ciessed hogs were unchanged, abattoir fresh-killed stock, .

Abk‘?l}g in good demand at 13.00 to $13.25; country dressed,
light weights, at $12.50 to $12.75; "and bheavy at $11.75 to
$12.0¢ per 100 lbs. Lard is selling freely at steady
prices Our . quotations are as follows: — Barrelled

", pork: Canada short cu_L;_.hb:\,ck' porky barvels, 33: to 45 paeees,

$29.50 hat-barrels, short cut back pork, bris., 45 to. 59"
pieces, $15.00; flank fat powk, $28.00; pickled- rolls, *brls.,”
%28,00: biown brand. uea‘vy,.“ boneless pork, all fat; brls., 40°
to 50 pieces, $28.00; heavy clear fat backs, very heavy, all:.
fat, brls., 40 to 50 pieces, :ﬁ2$9.5(1.77Lal;g1 compound:. Tierces,,

3i5 lbs., 9%0; boxes 50 Ibs., net (‘p‘:arcl;'ﬁi'énlrs lined).  93%c;, .

tubs, 50 lbs. net, grained (2 handles); 9%e; pails, wood, 20
Ibs., net, 10c; tin pails. 20 lbs. gross; 9Y,c; cases, 10 Ibs.
tins, 60 lbs. in case, 10c; cases, 5 ‘1bs. tins, 60 Ibs. in case,,
1014¢; cases, 3 lbs. tins, 60 lbs. in case, 10%c; brick com-
pound lard, 1-lb. packets, 60 lbs. in case, 103,c.—KExtra pure
lard: Tierces, -375 1bs., 15Y,c; :boxes.,;')O_‘lbs.’, net (pa;climeut_:

< .

3

=2

lined), 1584e; tubs, 50 ips., net gramned (2 handles), la34e¢; -

pails, wood. 20 lbs., net (parchment lined). 16c; tin pails,
20 1bs., gross (parchment hned), 15yc: cases, 10 lb.-"tins, 60
Ibs. in case. 16c; cases, 5 Ibs. tins; 60 1bs...in- case, 1614e;

cases, 3-lbs. tins; 60 lbs.. in case, 1614c¢; brick lard, 1-lb. ;
package, 60 lbs. in case. 16%e. "~ ¢ ; id

~—Liverpool quotes:—Bacon, Cumberland cut, 26 to 30 Ibs., 2
60s; short ribs, 16 to 24 1bs.. 63s 6d; clear bellies. 14 to 16"

clear middles, heavy, 35 to 40 lbs., 6583 short clear baecks, 16}
to 20 Ibs., 58¢ 6d: shoulders, square, 11 to 13 1bs., 59s: lard, |
prime ‘western, in tierces, 51s; do. American refined, 52s. ;

Ibs., 628 6d; long clear middles, light, 28 to 84 Ibs., 65s; long !

VEGETABLES.—A fair business is being done in all kinds |
of vegetables, and prices for celery are higher. We quote:
as follows:—=Spanish onions, $2.50 to $2.75 per large case, *
Boston hot house cucumbers, $1.50 per dozen. American
green peppers, 50c¢ per basket, $3.00 per large basket. Mont-"
real celery, 50c to $1.00" per doz. Leeks, $1.50 per dozen.
Boston lettuce, $1.40 per box. Montreal lettuce. per doz.,
25¢ to 33c.  Hot-house tomatoes. 30¢ per 1b. Watercress, -
£1.00 per dozen. Cauliflower, very faney, $1.50 to $5.00
per dozen.  Cabbage, $1.50 per barrel. - Red onions. in
bags. about 100 Ibs., $1.75 per bag. 1%c¢ per Ib.  Sweeb
potatoes, fancy kiln dried, $2.00 per basket. $4.50 per brl.
Parsley, 40c to 50c per dozen.  Beets. $1.00 per bag. Tur-
nips. §1.00 per bag. Red cabbage. 75¢ per doz. Carrots,
ise to 80c per bag. TFaney American golden heart celery,
$6.00 -per case. Parsnips, $1.25 per  hag.
raddish, 15¢ per Ib. Oyster plant. 50¢  per doz.
onions, $3.50 per crate. Endeve, 30c per lb.

Wh.te

WOOL.—1he Boston wool market shows a decrease at
the beginning of the year of 35.000,000 pounds of wool on
hand in the United States. as compared with last year. No
doubt this is due to an astute decl'ning to import the usual
supplies in the face of the intention of the Democrats to
reduce the wool duties. A good many thousand bales must
lie in London warehouses awaiting cors’'gnment by their
owners to U.S. factories. i

o # -

 ~crmeeas,

THE MONTREAL CITY & DISTRICT
SAVINGS BANK.

The Annual General Meeling of the
Shareholders of this Bank will be held
at its Head Office, St. James Street,
on Tuesday, the Eleventh day .of Feb-
ruary next, at 12 o'clock noon, for the
reception of the Annual Reports and .
Statements, and the election of Direc-

tors.
By order of the Board.
A. P. LESPERANCE,
Manager.

Mountreal, January 8th, 1913,

Horse
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THE CHIEF DIFFICULTY
Alx R e ey S e sy e LRSS MY \\

__4« the debits of which am§= anyinexhaus'tible mine for both orainary and industrial business, § -
N THE UNION LIFE ASSURANCE COMPANY AN
/N e o S E L g 7/

More Policyholders in Canada than any other Canadian Company.

N

R M o P N e e by pee

THE METROPOLITAN BANK

Statement of the Affairs of the Bank as at Deccember j3ist, 1912,

LIABILITIES. ASSKETS.
Nctes of the Eank in eir- Njceie & Domivion Notes $1,338,726.51
cutation .. .. .. .. .. $1,026,542.50 Notes of and cheques on
Leposns not  bearing dn- other Bamks .. .. .. 080.752. (6
DERCAL k! o mm o il i s 1,999,643 .81 Balances aue frcem  other
Leposits learing interest Banks i tanada .. .. 214,396. 71
(ireh ding  interest ac- balances due from Agents
crued ‘to date) .. .. .. 8,018,786.26 in United Kimgdom. .. 4,316.98
Lalances due to other Lalances due from Agents
Ianks in (anada .. .. 279:14S.i- in foreign countiies. .. 162,086.21
T - $11,315,120.86 Provineial, wun'cifal Rail-
Capital Stoek Paid-up. .. $1,000,000.00 way and other bonds
Reserve Funmd .. .. .. .. 1,250,000 .00 and sgecurities .. .. .. 1,409.689 . 62
Liviagend No. 32, payable Call  leans sceurcd by
Jatr.. 20l G130 o s 25,000.00 honds, delentuies and
Palance of Profit and = S ey S 1,372,059.97
Loss  Account, carried ————— $5,182,028.76
forveand Tl S RETE. 181,888.26 Current lcans and  dis-
———  2,456,888.26 counts (less rebate on

bills et due): . .. v 8:177,810.17
Notes and hLills overdue

(estimated loss provided

s b P A CARIIARE el i & Wy 5,811.69
Pepesits  with  Deninion

lovernment for sceurity

of note circulaticn.. .. 50.000. 00
Pank proem'ses, safes and
office frrniture .. .. .. 353.458.50
Mortgages on real estate
sold by the Bank .. .. 2.900.00
— - 8,589.980.36
$13.772.009.12 $13,772,009.12

PROFIT AND LOSS ACCOUNT.

Lavidends Nos. 29, 30, 31 and 32 .. .. $ 100.000.00 Deec.. 30, 1911, balance at credit of ac-

Written off Bank premises .. .. .. .. 20,000.00 BOUOE ool o L EA 1 e SN S SR e T B LS R 048 (68
Contrioution to Officers’ Pension Fund 5.000.00 Dee. 31, 1912, profits for the year, after
Balance at credit of account .. .. .. .. 181,888.26 deducting charges  of  management,

imterest due depositors, rebate on un-

matured bills, and after wmaking full ‘

provision for all bad and doubtful

] eg i S e S e 168,841 .58

$ 306,888.26 $ 306,888.26

W. D. ROSS General Manager.

| S— S

— = 35 e e o — - P ot e s — ==

—Montreal’s customs receipts for 1912 amounted to $24, The Bank cf Mentreal has secured quarters for a 1)1‘:111“h
531,284, as compared with $19.457.429 for 1911, in &t. Catharines. {int

St -~
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8IZES OF WRITING & BOOK PAPERS.

SIZES OF PRINTING PAPERS.

PAPER QUANTITIES.

g“t- RIS e i 128 XA 5 e DD ey i et N IR o 24 sheets.. 1 quire. 20 quires..] ream
oolscap .. . 131y, x 161 Demy (cover) .. .. .. .. 20 x 25 .
T N P - 201, x 27
Demy . Myew il s Lo 160 x 2] Buperaroyalizsdi s S e i s o0 o SIZES OF BROWN PAPERS
o G N T Wl oA s S i
Large ROBIELR SR o a4 517 sy 00 Imperi'al' TR PR R T R R ) Casing .. 46 x 36
I T e Double foolscap .. .. .. .. 17 x 28 : :
3‘0731 SO S T 20 e 24 Double -crown. .. .. .. .. 20 x 30 Poubie lingientsl iy
:uper YOYM sy ook e 205020 sx 28 . Double demy. . .. *,. .. ‘24 x 36  Elephant,. .. .. 0%, ... sd x'o
) SRS Dt R L S . | Double medium.. .. .. .. 28 x 36
Sheet-and-half foolseap.. .. 131, x 243, Double royal .. .. .. .. .. 27 x 41 R i He
Double foolseap .. .. .. 161, x 261, Double super royal . /.. .. 27 x 44 Imperial  cap. ... 20 x 22
Double post, full size .. .. 183, x 301, Plain paper .. .. .. .. .. 32 x 43 Haven Seap s oo e i 20 x 21
Double large post .. .. .. 22 «x 34 Quad crown .. .. .. .. .. 30 x40
Double medium .. L A 230 30 Quad Demy: ~.. .. .. .. .. 36 x48 e onp -5 26 x 1%
e soyal.. ... ... % x'38  Quad Rayal .. .. .. 0o 4LE X856 - KenbuOap b . ihos an os el x 18
ORIGIN OF LIFE. of life were constantly presenting that discovered in other cases of the kind in
Helmholtz and Meyer, in entire indepen- London and the country. There have
It is clear from various indications dence of one another, discovered the probably been cross-roads here from time

ths " ) ’
at we are on the brink of a popular

dlsCUSSiOH, or of popular nterest in the
L“SCIISsion, of the unsolved question—
What js lifey  Without venturing into
;f_cuntro\'ersy which, by itself, is un-
Rely to afiord any satisfactory infor-
Miatiop,
past e

one may point out from some

‘“1 answer has, at all events, resulted
.I“ Sreat advances in scientific theory
nd d’scovery, says the London Post.
What life is, and what its origin, are

questione o3

{J Stons which can only be answered
Wil 5 s

4 €I we better understand its process-
5.

Bi chot, in

) the 18th century, de-
flueq jfe

2 as the “totality of functions
& Uch pregigt death,” a defimtion which
8IVes litt]e information as to the nature

Uf,_l”@ or its origin.

tl}t‘lalude Bernard, at the beginning of
St Th c‘en.tl.n-y wrote: “Life is the
nun?g.-e Of, living forces against the
S Ving, i In 1.339 the British asso-
syl ‘equired Liebig to study the
%l.n([.]‘ft of biology, as it then ‘exist'ed,
all tlf"l‘(‘l"m't to a subsoqu‘ent meeting
pm.t'l‘lt was known about it. The re-
o “'ilﬁ.thorqugh. valuable and gave
o4 satisfaction, but shed no light on

vy o SR ) 2
. Origin and nature of life. Liebig,
s o

Bichot ang Bernard, was a vitalist,

f)eulfcehe IJiU"d less attention to the .de-
i of his .be]ief than to t%l'e a.'ppllce%-
ally of chemistry to economies, especi-
“I‘ﬂ'or?s related to agriculture. Here h's
thm: : Wwere epoch making. Among
""“D‘t.io Wwho adopted the mechanistic con-
i, Y]‘ of life, perhaps Tavoisier should
Stlldvc]\-on(]d’ for he was the first .to
anq ”{‘]fe fl'f)r.n a chemical point of'v.:ew
ang t}? explain respiration, nutrition.
form 1€ generation of animal heat as a
)'PPOrtOf QOI‘n‘bns'tion. He and TLaplace
" b ed the results of their invostigz.m-
‘L\.“ﬂdeon the sul?ject of life to the Paris

Oug]m'v of ‘Sciences, 130 years ago,
o “r: they had little to say about the

of life’s orioin .

~0hy Muller, of Berlin, and the We-

DRy d
s of Leipzig, “followed these in in-

Vest; S

ro(\lfat’“{l‘ the physical and mechanical
Duniilsses of flife; and one of Muller's
Soals. VAS Helmholtz. Tt was while
Cekin,

st 8 answers to questions which in-
1gateq Like
as to the origin and nature

Xamples that the effort to furnish:

principle of the conservation of energy.
In 1847 Helmholtz proved as he thought
beyond reasonable doubt, that living
forces are the manifestation of a cer-
tain quantity of power to do work. It
was the publication of these studies and
theories following on them, which
brought about in Germany the change
in opinion as to the nature of the “vi-
tal force™ or ‘“vital prineciple.”

Not a few were content to reduce
life to a mechanical process and to deny
any distinction between life and matter.
In England the change in opinion dated
from the publication of Darwin’s “Or-
igin of Species.” or, more exactly, since
1866. The “Origin of Species,”” with its
principle of natural selection, its preser-
vation of useful qualities, the influence
of environment, gave impulse to the
theory that there was evolution in in-
organic matter as well as in the organic
world, and that there was no break be-
tween them. Thus it became common
to account for the origin and evolution
of the universe on purely mechanical
principles, and there has been a growing
tendency to establish parallelisms be-
tween processes in non-living and in
living matter.

ORTGIN OF T.ONDON NAMES.

The stranger who at rare intervals,

or possibly for the first time in his life.

visits London, must often speculate as

to the origin of this or that thorough-

fare. or wonder how of the cur-

iously named streets he passes through

some

came by their names.

The origin of Bishopsgate is not clear-
ly known, but it is supposed to have
been built by some famous prelate in
or about the year 1200, and named af-
ter him.

It is a little d'fficult in these days to
believe that the about Charing
Cross was no more than a little village
in the time of Edward I. Opinions
differ as to the first meaning of the
word “Cross” atached to the name of
this hamlet, but it is probable that it
had the same signification that is to be

area

immemorial, but it is said that in the
case of Charing Cross there was a more
specific reason. Edward I. is stated to
have erected a cross in memory of his
queen on the spot where the statue of
Charles I. was afterward set up.

Piccadilly, if we may believe the us-
ual explanation given for its curious
name was so called because the first
person to build a house in that neigh-
bourhood was interested in “picadil-
loes,”” by which name the stiff collars or
ruffs  formerly worn were originally
known.

The religious associat’ons of Pater-
noster Row are stul upheld by the pre-
sent residence in that quarter of those
who deal in publications of that order,
but it is said that the place originally
derived its name from the fact that it
was the haunt of the turners of beads
or makers of “paternosters.”

Similarly Lombard Street took its
name from the Lombards and other for-
eign merchants who assembled there
twice a day to dispose of their wares.

Crutched friars has monastical asso-
ciations, a monastery of the Holy Cross
having stood there in days gone by.—
London Globe.

THE CULTURE OF ROSES.

The rose may well be considered the
but
there are many parts of Canada where
only a limited number of the. hardiest

queen of flowers, unfortunately

varieties can be successfully cultivated.
Ifor this reason many who would grow,
roses are debarred from doing so be-
cause of a lack of knowledge of which
are the most hardy sorts and the treat-
ment that should be given them. To
supply this information in readily avail-
able form, the Dominion Horticulturist,
Mr. W. T. Macoun, has prepared a
pamphlet of a dozen pages entitled
“Hardy' Rose Culture in Canada.” It

is designated Pamphlet No. 9 of the
Experimental Farm and may be had
free by applying to the Publications

Branch, Department of Agriculture, Ot-
tawa.
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Tnble for Converting Sterling Money into Dollars and Cents
at the Par of Exchange (91, per cent premium).

STERLING EXCHANGE.

Lable for Converting Sterling Money into Dollars and Cents
at the Par of Exchange (91, per cent premium),

Z Dollars. £ Dollars. £ Dollars.
1 4.86 66 7 36 175.20 00 0 71 345.53 333 8d. Dls. s.d. DIs. sd. DIs. s.d. Dls. s.d. Dls.
i 40 097.3 8.0 194.7 120 2 92.0 16,0 3 8.3
4 9.738 3 37 180.06 66 7 72 350400007 1 002.0 1 099.4 1 1967 1 294.0 1 391.4
2 004.1 2 10l1.4 2 198.7 2 296.1 2 393.4
8 14.60 000 38 184.93 33 3 73 355.26 67| 3 006.1 3 103.4 3 2008 3 293.1 3 395.4
4 008.1 4 105.4 4 2028 4 300.1 4 397.4
¢ 10.46 687 30 189.80 00 0 74 360.13 33 3 5§ 010.1 &6 107.56 &6 204.8 5 302.1 5 3 u9.b
6 012.2 6 1095 6 206.8 6 3042 6 401.5
6§ 2433333 40 194.66 66 7 7 365.00000| 7 0142 7 111.56 7 208.9 7 306.2 7 4 3.5
: 8 016.2 8 113.6 8 2109 8 308.2 8 405.0
6 20.20 00 0 41 199.53 33 3 76 369.86 66 7 9 0183 9 1156 9 2129 ¢ 310.3 9 4 07.6
10 020.3 10 117.6 10 214.9 10 312.3 10 4 09.6
T 34.06 667 42 204.40 00 0 77 371473333 | §) 9923 11 119.6 11 217.0 11 314.¢ 11 4 11.0
8 38.93333 43 200.26 68 7 78 3719.60000 1, 9 9243 50 121.7 9.0 219.0 130 3 16.317.0 4 13.7
1. 0964, 1.128.7 1 .221.00° 1" 3184 "1 4166
R ANR008.0 B i PSS ARSI s U8l e T NT 2231 2 32.4 2 417.1
3 03.4 3 1278 3 225.1 3 3224 3 4198
e il o it < 0 S PR NP D R Y
o 5 0345 5 131.8 5 229.1 5 32.5 5 4238
vty i 55 A8 DR e g 6 03.5 6 133.8 6 231.2 6 32.5 6 425.8
2 68.40 00 0 7 228.73 33 3 399.06 66 7 700.38:5" L7 "1.35:90 1.2:33.2 0 7 3:30.5 .7 4278
8 040.6 8 137.9 8 235.2 8 3326 8 429.9
3 63.26 66 7 S 233.60 00 6 408,93 333 9 0426 "9 1399 ‘0 2373 9 33¢.6 9 4308
10 044.6 10 141.9 10 239.3 10 336.6 10 4 33.9
& 6813 33 3 « 238.46 66 7 408.80 00 0| !1 0466 11 1440 11 241.3 11 3386 11 4 6.0
6 73.00 00 0 50 243.33 33 3 413.66 66 7 | 29 0 48.7 6.0 1 46.0 100 2 43.3 140 3 40.7 180 4 38.0
100507 " 1114800 112046, 4 L 3L AD i 1 4 a0
16 77.86 66 7 51 248.20 00 0 86 418.53333| 2 V927 2 1501 2 247.4 2 347 2 442
17 82.73 33 3 52 253.06 66 7 87 423.40 00 0 3 0 54.8 3 1521 3 2494 3 3 46.8 3 444.)
18 87.60 00 0 53 257.93 33 3 88 428.2666 7| + US0.3 4 1541 4 2514 4 3488 4 446.)
v 92.46 66 7 54 262.80 00 0 80 433.13333| 5 0588 5 156.1 5 2535 5 3508 5 448.)
20 97.33 33 3 55 267.66 66 7 90 438.00000| U 0 60.8 6 1582 6 2555 6 352.8 6 450.2
70.0:62.9 7 1602 .7 257.5- 7 3549 .7 45238
sl 102.20 00 0 56 272.53 33 3 9l 442.86667| 8 064.9 8 1622 8 259.6 8 356.9 8 4542
&2 107.06 66 7 57 277.40 00 0 92 447.7333 3| 9 00669 9 1643 9 261.6 9 3589 9 4563
% 121.66 66 7 60 292.00 00 0 95 462.33 33 3
3.0 078.0 7.0 170.3 110 2 67.7 150 3 65.0 19:0 4 62.3
% 126.53 33 3 61 296.86 66 7 96 467.2000 0| 1 075.0 1 1724 1 269.7 1 367.0 1 4644
27 131.40 00 0 62 301.73 33 3 07 1 472.06:66. 7. 20770 2 174.4. 2,2.70.7, .2,:3.69:1 5 2 4668
8 136.26 66 7 63 306.60 00 0 98 476.9333 3| 3 079.1 3 1764 3 -273.8 3 371.1 .3 4684
29 141.13 33 3 64 311.46 66 7 99 481.80 00 0 4 08l.] 4 1784 4 275.8 4 3731 4 4704
30 146.00 00 0 65 316.33 33 3 100 486.6666 7| 5 083.1 5 1805 5 277.8 6 375.1 &5 472.8
g 6 10.85,2 16 1.82:5. 67279.8: 6 .377.2 N6f4748
$1 150.86 66 7 66 321.20 00 0 200 973.33 33 3 7 087.2 7 18.5 ‘7 281.9 7 379.2 .7 4 6.8
32 155.73 33 3 67 326.06 66 7 300 1460.00 00 0| 8 089.2 8 186.6 8 2839 8 38l.2 8 4 78.0
33 160.60 00 0 68 330.93 33 3 400 1946.66 66 7 Y 091.3 9 18.6 9 28.9 9 38.3 9 48008
34 165.46 66 7 69 335.80 00 0 500 2433.33 33 3| 10 093.3 10 190.6 10 287.9 10 385.3 10 4820
% 170.33 33 3 70 340.66 66 7 600 2920.00 00 0| 11 095.3 11 192.6 11 290.0 11 387.3 11 4 84.8
This pamphlet divides the roses usu- gnq p'anting, cultivation and watering, 1911, the total having been $465,0005

ally cultivated in Canada into four
groups according to the degree of har-
diness possessed by each. The hardi-
est group includes Rosa rugosa and hy-
br:ds, Austrian briars. Provence or Cab-
bage roses, ‘Damask roses and Moss
roses; next Hybrid Perp:tuals,
climbing roses dwarf Polyantha
roses; then Hybrid Tea roses, and last
of all It is stated that
roses of the first group may be grown
in some parts of Canada with little or

come
and

Tea roses.

no protection.

The pamphlet treats in a very practi-
cal manner the culture of roses under
the following heads: Site and soil, plants

manvring, pruning, winter protection,
insects and fungus entmies and how to
Then follow lists of the
bhest of the classes
with a brief deser’ption of each as re-
fragrance. In

treat them.
var eties various

eards form. colour and
the preparation of this treatise the con-
ditions in all parts of Canada were kept
in view so that prospective rose grow-
ers in every prov'nce may receive valu-
its pages.

able information from

WORLD'S GOLD PRODUCTION. 1912.

The world’s production of gold during
1912 was $5.500,000 greater than in

000, accord' ng to a preliminary estim’

ate announced by George 1. Roberts,
director of the U.S. Mint. Gold pro

duction in the United States amount®
to $91.685,168, compared with $96,890,000
in 1911.  Of the world’s production thé
Transvaal and Rhodesia made a gain 08

about $20.000,000, and Canada gaine
nearly $3.000,000.
The Un'ted States, Mexico and Ans

tralia, lost about $16.000.000, and in the
rest of the world the production wa?
about what it was last year. Sincé
1908, the production in

when of gold 1
the was $442 475,000,

world the annlw'l"
increase has been comparatively smalls

=
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STERLING EXCHANGE.

CABLES roRr COMPUTING CURRENCY INTO STERLING MONEY at the PAR of EXCHANGE (91, per cent Premium).
Hundreds. Hundreds. | Cts. s. d. Cts. . d. Cts. . d. Cts. s. d.
8 £ 4 4. Lrmsd’ $ £ adoo® sids 1 Y% 26 1 0% 61 2 1y n:fly.
Lo 4 1y, 20100 1y, A TR R o BT (T et 1 B R SR e | o
MR- Dy, 41 1) 52 10 13 8, luss 9 1oy, |3 1% 8. 1% Bt b R
3012 4 Glizloy, 53 l0AT vy 1wy 0 vy | 4 2 W SKE S SRS
L 016 51, 82 310 54, 11101 - ¥iow 1o ong o B o BV B0 2 UREC IV IES R 8 80 2.
510 6y, 10214 oy 8 11 6 0y 1130 2 8% 57 ;1/ :;12 1133?/ :‘; ;T/' :; ::%
3 - (1 /s
B o cusseimn gl AR SR Tl
S 11e 101,//‘L A 56 1118 s 19115 744 | .0 it U S T B il P
b 116118, 14 18 73 59 12 2 51/‘ 212 6 7 |0 . o el it o
Whe 1 11/‘ 205 9 ;/’ 60 12 6 7 123217 6 | 2 S% e poediel bl i
it Va 5 : L A2 6 37 1 6y 62 2 61 87 8 1
g o ZZ, 226 61, 6.1 12 10 BIA l:.:).i 8 61 13 61, 38 1 63 63 2 7 88 3 73
lalig s 33, 246 11 6 62 12 14 93/2 113 13 5V, 14 7 3 1 7y 64 2 71, 8 3 ¥
\wligh 2 Zl 267 51, 63 g 12 13,/4 1?1): : :l 15 7Y, 0 1 7y e 2 8 % 3 8y
158 1 750 :243; li 21 2; 187 11? 1335 12 gt o e e R
163 Y4 Ya 32 ik - 17 81, 42 1 8y, 67 2 9 92 3 Yy,
trhg’ g 9 328 15 4 66 131} 23/ ld.:)b 3 3% | 18 9 43 1 9y, 68 ‘2 91, 93 3 93,
L 101, 349 6 3y, 67 13 15 % 131(_3 lf 3 19 91, 4 1 93 69 210 94 3 10y,
3113, 369 17 3 68 13 19 51 1397 5 21, | 20 93, 4% 110y 0 2 10y, 95 3 10y
:: 318 ) 390 8 23, 69 14 3 63,1417 16 2 21 101, 46 110, n.ozn 96 3 11y,
42 2y 41019 21 W 14 78 1887 135 | o2 103, 11y 2 211y, 97 3 11¥,
g 31, 431 10 13, 70514 1 191/ 1458 18 1 23 111, 48 1113, 3 30 8 4 0y
fj :i;) 5 42 1 13, 72 14 15103 1479 9 o1 ;; 111% ;: : 0% T4 3 0y, 99 4 0%
o 6% 472 12 03, 73 15 0 0 1500 0 0 0y, 03, (LI |
i ;‘; ;1/, 493 3 0y, 74 15 4 1y, 1520 10 11y
k 513 13 113, 75 15 8 23, 1541 1 11 —
a i b R L R TABLE OF DAYS FOR OOMPUTING INTEREST.
L %o 554 15 103, 71516 6y 15.8‘2 310
% 5 l;’ 3:%. 575 1'('3 13;/; 8 112 2 :'/z 112;’; 1: ;’Vz To Find the Number of Days from any Day of any one Montb
0ig g 31;4 2?2 ; 91;4 ;z T i e to the same Day of any other Month.
“8745: 636 19 88/: 81 1612101/: 166478’ = o A :
n - = L) P . 3
W noemen) T RIS i
M g i 832 681 y EA ; 1/1 ‘20 t ‘1 l'o Jan 365 33? 30? 275 245 21? 184 153 I?Z 92 61 31
%7 4 10/4 912 7 84 17 5 2 1726 0 6 Feb . 31 365 337 306 276 245 215 184 153 123 92 62
% 4 719 3 63, 85 17 9 3% 174611 6 Mar 59 28 365 334 304 273 243 212 181 151 120 w0
T 17 1y, 739 14 6y 8 1713 5 1767 2 5 April 90 59 31 365 335 304 274 243 212 182 151 121
% 12 0%, 760 5 53, 87117 17 ‘6% 1787 13 & May 120 89 61 30 365 334 304 273 242 212 181 151
0 g : 2 780 16 51 88 18 1 78, 1808 4 41, June 151 120 92 61 31 365 335 304 273 243 212 52
0oy, 3y, 801 7 438/ 89 18 5 9 1828 15 4 July 181 150 122 91 61 30 365 334 303 273 242 212
i 4y, 821 18 4y, 90 18 9 101, 1849 6 314 Aug 212 181 153 122 92 61 3i 365 334 304 273 -.3
@ g 8 ¢ 842 9 33, 91 18 13 113, 1869 17 3 Sept. 243 212 184 153 123 92 62 31 365 335 304 274
B g 12 7Y 863 0 31, 92 18 18 1 1890 8 23, Oct . 273 242 214 183 153 122 92 61 30 365 334 304
il 16 81, 883 11 23, 93 19 2 21, 1910 19 21, Nov. . 304 273 245 214 184 153 123 92 61 31 365 335
G g gl‘l’% 904 2 21, 94 19 6 31, 1931 10 13, Dec . . . 334 303 275 244 214 183 153 122 91 61 30 365
6 g 9 0:;‘ SRl Tl g0 1939 55 19’22 1 1% N.B.—In leap year, if the last day of February comes be
aliee. 2 94? 4oy 99 19 14 614, 1972 12 034 | tween. add one day to the number in the table.
B g ,c % 96515 oy 97 1918 71 1993 3 0y
19 1 ; Zl 1936 6 01 98 20 2 9 2013 13 113, EXAMPLE:—How many days from May 10th to Sept. 13th?
R (I &//2 1326 16 113 99 20 6 10% 2034 4 11% | From the above table we get 123; add 3 for difference between
/3 AT 111 100 20 10 111, 2054 15 103, | 10 and 13. and we get 126. the number of days required.
The
'l“l'i“e.,,nzlhnt Strvice of the Un'ted States 'I'I\.(- movement of silver to India also feeling, no gusts of angry passion such
of® = ¢ Year sold $38,000.000 worth continues to be very heavy. as sweep whole peoples ‘nto war before
i anld bars for consumption in the arts 1f the reason’ngs of a large class of they are well aware of what they are
. f.;mud;‘ B& the . United, States. a8 economists be correct, this trifling ex- doing.  There is no great nation in
“8aingt $35,000,000 in 1911 T ot cess of production over last year should FEurope which to-day has th» least desire
"Ons“mpmon s Sk ' e n% cail a halt in the upward trend of com- that millions of m n should be torn from
for Such \\\'0‘0 .“"“" gold, includ ng f30.1ﬂ modity prices. their homes, and flung headlong to de-
td Stateg ;\"h.‘ <h (”"”“‘:‘ and the L"m‘t‘ struction at the bidd'ng of vain ambi-
he Worlq (:1'?.1:11)(:)1& $3.?.ﬂ()ﬂ.()00, and in tions. The Balkan peoples fought for
Ween $10-}) 0(?(: (:ld ng Asia. probably be- a cause which was peculiarly their own.
Tha e 00 :1an $115,000.000. WHO MAKES WAR? They were inspired by the memories of
Whiey, ms”']ltum of gold by TIndia, centuries of wrong which  they were
:("'(‘l'al \'.onll:l‘” u‘.tr;u-t_in;z attent on .r'nr In its attitude towards the present lLwining to avenge. The larger nations
ur ;.[‘hp 9 .“'.ﬂﬁ again a 11()?“‘?‘0 fea- crisis the press of Europe has undoubt- have mo such quarrel, unless it is wil-
i appm&r-mt lmpm'vts of India in 1912 edly given a faithful reflection of the fully manufaetured for them. The com-
a ¥ $1-11":ﬂt<‘ly -‘FM0.0()O‘OOO, com: general trend of public opinion. There mon sense of the peoples of Furope is
6,500,000 in 1911, are mo irresistible waves of popular well aware that no issue has been pre-
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WHOLKSALE PRICES CURRENT.

Name of Article.

Wholesale.

DRUGS & CHEMICALS—

Acid, Carbolic, Cryst. medi, .. o o=
Aloes, D@ oo oo ss oo se se s oe

Brom.
Camphor, Ref. Rings .. ..
Camphor, Ref. 0z os oo
Citric Acid.. oo oo oo oo oo

Citrate Magnesia, 1b. .. ..
Cocaine Hyd. 0Z. .. <« oo
Copperas, per 100 1bs. .. ..
Cream Tartar .. .. oo oo oo
Epsom Salts
Glycerine .. e «o oo oo oo
Gum Arabie, per 1b. .. ..
Gum Trag .. .. ..
Insect Powder, 1b. .. ..
Insect Powder, per keg. lb.
Menthol, 1b... <. ..
Morphia .. o es ee ee e
0il Peppermint, 1b. .. .. ..
0il, Lemon .. e oo oo oo oo
Opium
Oxalic Acid .. <. oo oo oo
Potash Bichromate .. .. ..
Potash. Iodide .. .. <o oo oo oo o
uinine .. ..
trychnine .. .. ..
Tartaric Acid .. .. oo oo oo e on ee

e oo

se oo

os se 6e se oo so e

e se se s ee

Licorice.—

Stick, 4, 6, 8, 12 & 16 to lb., 5 Ib.

DOXER o~ o ¢ oo sl 6s Ssiam 08 o9 oe
Acme Licorice Pellets, case .. .. -«
Uicorice Lozenges,. 1 and 5 lb. cans.

HEAVY CHEMICALS-

Bleaching Powder .. .. ¢ oo oo o
Blue Vitriol .. <. <« oo .
Brimstone .. .. ..
Caustic Soda .. «¢ o0
Soda ASh .o «o oo oo oo
Soda Bicarb. .. .o <o
Sal. Soda .. .. se es se
Sal. Soda Concentrated .. .. .. -«

DYESTUFFS—
Archil, CON. oo o5 ee saiva ws wsioe
Cuteh .. ..
Ex. Logwood .. .. ..
Chip Logwood .. «¢ oo oo
Indigo (B3engal)
Indigo (Madras) .. ..
Gambier .. ..
Madder .. oo eo oo oo oo o ee oo
BUIMAC |50 (o] o (66 v oh roal ogiiae
Tin Crystals .. .. o <o oo oo -

e e e s
ee ee se e
es se se oe

s e ss se.se se oo
e se se se
R LRI T 5
ee se ss e

KiSH—
New Haddies, boxes, per lb. .. ..
Cape 1eto « nerllug
Labrador Herrings .. .. e« <o oo o»
Labrador Herrings, half bris.
Mackerel, No. 2 per brl... .. .. ««
Green Cod, No. 1 ..
Green Cod, large .. ..
Gieeu v, lealum, ...
Green Cod, small .. ..
salmon, brls., Lab. No. 1 .. .. ..
Salmon, half brls. .. .. <. o o0 e
Salmon, British Columbia, brls. ....
Salmon, British Columbia, half brls.
Boneless Iish .. .. o0 o0 oo oo oo
Boneless Cod .. .. .0 o0 oo es ee
Skinless Cod, C28€ .. «a oo oo oo oo
Herring, boxes .. ..

FLOUR—
Choice Spring Wheat Patents .. ..
Seconds .. .. . ..
Manitoba Strong Bakers .. .. .. .-
Winter \Wheat Patents. .. .. <. o
Straight Roller ..
Straight bags .. ..
Extras .. .. <. o.
Rolled Oats. .. oo oo oo oo oo oo
Cornmeal, brl.
Bran, in bags ..
Shorts, in bags .. .. .. «0 o0 o0 o
Mouillie .. <. oo 4o oo oo oo oo oo
Mixed Grades .. .. «o oo oo o0 oo

FARM PRODUCTS—

Butter—
Choicest Creamery .. ..
Choicest Creamery, seconds .. .. ..
Choicest Eastern Townships Creamery
Eastern Townships Creamery, Sec’ds.
Current hecelpla, ....... '
Fresh
PRAITY i sivnes saaasvne
Fresh August Dairy .. .. <o oo oo oo
rlue Creonner.
Choicest New Milk Creamery .. ..
Cnoeest Privt8e. e covsiievirnrsasssees
Finest New Creamery .. .. .. .. ««
Creamery, Seconds .. .. s« oo oo oo
Townships DPairy .. .. .. ¢ ¢ o
Western Dairy .. ..
Manitoba Dairy ..
Fresh Rells ..

ces ee

as e 4s ss 88

e se se es as e
e se se ss s we

e

o

COOCCOCOWNOOO COOHOOOOOOOOO~0S &
CCOOHOOOHNISNW IFONONPNOO®
OCOCORSTSoNSED Smogom8508cggg;8

—

2 00

2 00

1 50
150 240
005 008
200 250
2256 250
150 250
177512920
080 084
150 200
027 031
0 08
17 250
150 17
070 100
000 006
009 1 g0
080 090
030 058
007 0 0%
600 000
000 550
000 000
i6 f0

0 o

10 CO =1 00
9 00 10 00
0 00

16 00

8 00

14 00

7 50
0056 9 Giy
090 008
000 650
014 016
000 570
000 520
000 430
525 535
495 500
235 240
185 200
000 506
475 0 0u
00 00 21 00
00 00 24 0¢
34 00 35 00
36 00 38 00
0 30 0 304
0293 0 295
000 000
000 v 00
000 000
027 026
0 26 0 26}
000 000
U 294 0 294
000 00u
u 00 0 00
000 v 00
0 254 0 29
000 000
000 090
000 000
0 21 22

Excellent Site fo.r
a First-class

Suburban and Summer Hotel

For Sale at Vaudreuil

Formerly known as Lothbiniere Point.

On the line of the Grand Trunk and Canadiat
Pacific ; fronting on the St. Lawrence ; clear stream
o1 one side with shelter for Boats above and below
tae Falls. Also one 1sland adjoining. Areain all
about 4} acres.

Apply to—

P. N. FOLEY,
Manager,
“Journal of Commerce,”
Montreal.

sented which could not be settlevd.by
amucable d.scussion. In kKngland men
wil learn with amazement and incre-
dulity that war is possible over the
question of a Serviam port., or even over
the larger issues which are said to lie
behind 1t.  Yet that is whitier the na-
tions are blindly dr.fting. Who, then,
makes war? The answer is to be found
in the Chancelleries of Europe, among
the men who have too long played with
human lives as pawns in a game of
chess, who have become =0 enmeshed in
formulas and the jargon of d’plomacy
that they have ceascd to be conscious
of the poignant realties with which they
trifle.  And thus will war continue to
be made, until the great masses who are
the sport of professicnal sciemers and
dreamers say the word whch shall
bring, not eternal peace, for that is im-
possible, but a determination that wars
shall be fought only in a just and vight-
cous and vital cause. If that word is
ever to be spoken, there never was a
more appropriate occasion than the pre-
sent: and we trust it will be spoken
while there is yet time.—London Times.

USEFUL INVENTIONS.

The following Cavadian and American

secured

been recently

patents have
through the agency of Marion and Mar-
ion, Patent Attorneys, Montreal, Can
ada, and Washington. D.C.

Any information on the subject will
be supplied free of charge by applying
to the above-named firm.

Canada: Gustafsson and Hede,
mo. Sweden, armoured pole for
I'mes; Traugott Golde. Glera. Germany,
Ferdinand  Koch,

Mal-
aeral

hinoed vehicle hood:
Berlin, Germany, weighing machine;
Karl J. A. Viren, Kr'stinehamn. Swe-

den, safety deviee in governor for tur-

bines: Saluste Cloutier, St. Pamphile,
OQue., acetylene gas generator; F. X.
\ Tauzon, St. Joseph du Lae. Que.,

Robert Tejmark, Stock-

evaporator: ‘
holm, Sweden, walls of hollow brieks;

WHOLESALE

PRICES CURRENT.

Name of Article. Wholesale.
Gt > $ec. $ec
FOAOEE) o 15 de! v e M7os: lnel fan, o, av -0 801416508
New Make .. .. ea oo oo oo oo . 000 050
Finest WeStern .. .. e oo oo oo oo U 00 000
Finest Western, white.. .. .. .. .. 012} 012§
Finest Western, coloured .. .. o. .. 0 )¢40 14
L Uw Al’np; ............................ 0123 0 125
QEEhHREIR e 0113 012
BRBLOITL LS loos s, oo, Taa, fale /o8 on e . o0I0D 0L
Eggs—
Strictly Fresh .. «c sc oo oo o o« 000 0 00
Stock, NO. 1 <o oo oo os oo e oe oo 0 00 000
New Laid, No. 1 «. ec ec oc oo oo 000 000
New Laid, No. 2 .. oo oc oo oo o
- 000 009
Selected oo oo 5o o6 co o6 ee oo ee $
se i 0 304 0 32
oV T S O of 7 PR RPN SR M A 027 028
No. 1 8t0CK e e «o oo oo oo oo oo 0 CO 000
RO R LR s LS S ais ety 0 ol e o 0 00 0 00
No. 1 Co'd Storage Stock .... ........ 027 028
No. 1 Candled .. e ec oo co oo oo U 00 U OU
No. 2 Candled .. .. «c v o «o o« 000 000
Sundries—
Potatoes, DEr DAE e o5 oo sa ou wx 75 5
Honey, White Clover, comb .. .. .. 3 13, 4 n?g
Honey, white extracted .. .. .. .. ¢ o7 365
Beans—
BIEINE oS, oo s hdles 10e Shas
Best hand-picked .. .. .. .. .. .. 283 %?3
GROCERIES—
Sugars—
Standard Granulated, barrel, 7
:%:'gs, RSl o T I 0 2 ... ...‘ .'.. . . ‘-3
ix. Ground, in barrels .. .. .. .. 280
Lx. tound, in boxes .. .. .. . 5 00
Powdered, in barrels .. .. .. ) 95
tundered, fin boxes! o co s ot o) Z‘E 00
i’du.\ Lty s, 1 b X6 000 Lo aonr :5 ‘(.55
‘Hils LU 8, i bUX > ou sbs, ..
lei II tadit o Yo lmjt\ e e 000 ; :g
olasses, in puncheons, M .
Molasses, in barrels ..' “ou't't .. Sl s 05eE
A‘Iolasses, in half barrels .. .. .. . Y 137 0,4
EeR Apna S L T
‘Raisins—
SUlaed ceee i VR w e ae Hes vnibee
LiODREN MUBC IS« s “wierTas 5e o . 000 015
Layers, SLondomfls o es we. 0% 'as 10 0550308
Oon FCHUBLEL 0, e Pl H -1 w00 200
pixtin Desert .. - s s wo 5s SoRe U0
Royal lsuckingbam .. .. .. .. E Ts000 S8
Valencia, Selected ¢ oo .. .. S 4 60
Yalere, Layers 0N Lo o e 0:00 Floog
Gurrantgse. Lo s e e 074008
Fiatras .. .. I ggo 9 ”;
Patras = v . R 8 A0
Yostizzas .. .. .. saiEe'y s 007*008
Proey HOARtornTa AL TE s 9 08 o0:
Prunes, - Iirenchl . o, Jes elisre 00 o014
l<:?gs. i bags s Lo e e Deon
bxgs,_ TEWARYOUS 120 dis wuhbas s e .
Bosnia Prunes .. ., .., .. s .... o 882 gég
Rice—
Standard B. ., .. ..
Grade Qaiis e e oWk . . e e 3756
l:aum, per 100 1bs. ".s o ' “ " i 300 235
l)uc Barley, bag Y8 Ibs, .. .. ., 2 0 (t)(' 004
Pearl Barley, per lb, .. .. .. i 3 0;‘ 006
lapiocu, peari, per b, .. ., A 0 0‘! 007 ‘
b'eed Papicea) vi e ol L. e e 4 I
Corn, 2 Ib. iins .. .. .. ...' v 006 08 i
Peas, 2 Ib. ting .. .. .. . e g 0?7“
ialmon, 4 dozen case .. i) - 32 égg
omatoes, per doze 3 R o
String beans .. L ?. e s S l;g §
s es we es. GO 1
Salt—
Windsor 1 Ib. bags gros
Windsor 3 Ib. 100 bagy 1o by, ©0 ‘35 !
Windsor 5 lb. 60 bags .. s Apthy) % 90
Windsor 7 Ib, 42 bags .. .. . 2 80
&Vxndsor NI S haty flb ‘
“oarse delivered Montré:'u“ Shae o
Coarse delivered Montrea) 51 bl;agg ’ 96:'
Butter Salt, bag, 200 lbs o S Li
lfuLch', salt, bris., 280 lbs' A L 152
Cheese Salt, bags 200 1bs, .. .= " 13
Cheese Salt, brls., 280 T %?ﬂb
Coffees— 1
Seal brand, 2 1p
y 2 v CRNB %, e
DOERINID, ool 2.1, it ggs i
Old Government—Java,, .. "~ °° °° 03l
BUtGWMosHGII L ol San e Lee 0%
Pure Maracaibo .. . At ) 018
Pure Jamaica ., ., i 7
Pure Bantos ,. .. 0" '° "ttt et e ole
Fancy Rio . """ "% ** ** *+ ve o ol“
s R G S i i g 31’"'

-

’w

Te:
Your
Your
Japa

Ceyl,
Indis

Anti
Tin,

Copp

Cu

Extrg
Coil
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WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.
Teas— $C. $ec
;"“ﬂz Hysons, common .. .. .. .. 018 02
J°‘"1¢ Hysons, best grade. .. .. .. 032 035
R e R sl [T
Ce;l'o‘::‘ N A P R 816 0 45
Salienw (wn vie wel ' eg iusT rweiiam 22 035
lwn 86 oo @0 oo ve oo o oo oo o 0 22 0 35
HARDWARE—
;‘:ﬂmony SRR L GRS 010
Th: Block, L. and E. pex 1b. L.l 0 54
Block, Straits, per Ib. .. .. .. 0 00
Boy, Strips, per Ib. .. .. .. <. .s 0 49
BEr, Eingot, “per, Ib. .. .. is ne . 8.181,6.21
Cut Nail Schedule—
Base price, per keg i isu o s e et b o Bage
. 40d, 50d, 60d and 70d, Nails .. ..
nxt"“‘over and above 30d .. .. ..
RS OhainNo' ¢ i et s 50 09§
NO2 B sV TS s vl B 0073
MO e ao g i 0 07%
SOT G R et 40 064
% inchls: < ol Le e U 4,65
5-16 inch.. .. .. .. 470
¥ T s 400
716 inch .. .. 3 65
88 Ohaia o, % .. L L 8 45
10 1 R 8 45
o, ot ARC IR Gt L 43 35
7-8 and 1 inch .. . 13 25
SMlvanizeq Staples—
90 1,
Brigne: 0% 134 to 1% .. . 2 €5
» 14 to 13 % i
el | ok e Al e idly | 2 £5
G"Vlnized Iron—
Yueey
U"‘het,. ‘l;loead, or equal gauge 28 .. 4 40 4 65
©» 28 gauge .. .. .. .. 420 445
1ron Horge Shoes—
No. 2and targer .. .. . . . . § 90
dieretnd smaller.. .. .. .. .. .. 4 16y
Am, ‘gpn Per 100 bs. .. 7 7T T i2 15
Am. sheet Steel, 8 ft. x 214 ft., 18 2 40,
Am. Sheet Steel, 6 fe. x 214 fr. 20 2 40
Am; gpoet Steel, 6 ft. x 235 ft., 22 2 45
Am, gpeet Steel, 6 ft. x 21 ft., 24 2 45;
Am o €°t Steel, 6 ft. x 2ig 1t 20 2 55
Bojj . ncet Steel, 6 ft. x 214 1. 28 2 70
e; Dinteg, iron, %.lnch - 2 50"
Soop’ [fonies, iron. 3.1 inch .. .. 2 507
> Dase for 2 in, rger 2 305
ba %‘;’lldiin 14 6 i:.,'%;l'om ;
Baud Ste. |, <nallt RSz i 225 hase
Canada plages
Fuyy
Pol.
Ordinge, o0 .. .. 4925
m ary ; {Q
= olae 3 30
D Pipe, % inch .. .. .. .- 198
G gt el 198
SUInch SaR SRRy 2 64
b L e A R 305
1 dmch™io o 4 38
1% ineh 3o At Sid 5 97
1% inch .. .. .. . 7 16
T im0 9 54,
13
"!: 100 teet mer.—
)
N (g‘s“ Per 1b., Black Diamond .
Stee]’ »PTING, 100" |pg, i
aeel, gof )
w:'::}- Toegt“f:"e' 100 Ibs. .. .. .. 295
Steek' Machipepy ' ** ** ++ v e+ o g(_)g
B DCrY o AacE o
LA i e 2 35
™R iy
Co
10 Qﬁ‘.‘% 14 x g
¥ A%, A0 we o lveb’ L we 475
s x| U 5 00
RGE Plate 103 "5 "0 20 e e oo eo 15 75
u‘::u., Sneeelt(";m X8, Iy ol 7 85
ln&' Fown rg;‘nn.d oSt 069 v 10
g *d B te ed sheets .. ..
lﬁg‘“xe uge, case lots .. .. .. 8 55
&::t B pe oo e S S w
R 6 50
beag Pipelb!" 750 less 25 per cent.. 020
» Per 100 ] «= es s se 7}C per lb

less 15 p..e,

THE

I_ondon Pirectory
(Published Annually)

ENABLES traders throughout the
World to communicate direct with Eng-
lish

MANUFACTURERS & DEALERS
in each class of goods. Besides being a
complete commercial guide to London
and its suburbs the Directory contains
lists of

EXPORT MERCHANTS,

with the goods they ship, and the Colon-
ial and Foreign Markets they supply;

STEAMSHIP LINES

arranged under the Ports to which they

sail, and indicating, the approximate
sailings;

PROVINCIAL TRADE NOTICES
of leading Manufacturers, Merchants,
ete., in the principal provincial towns
and industrial centres of the United
Kingdom. .

A copy of the current edition will be

Postal Order for 20s.

Dealers seeking Agencies can adver-
tise their trade cards for £1, or larger
advertisements from £3.

The London Directory Co., Ltd.

25 ABCHURCH LANE,
Luondon el iC niER et

Cleophas Rousseau, Ste. Cecile (Whit-
ton), Que., liniment; Arthur H. Wright,
Hydney, Australia, machine for marking
mail matters.

United States:
Auckland, New
wheel; Hermann H. V.
real, Que., monorail car
mechanism.

A. and J. Burfoot,
Zealand,  pneumatic
Koelle, Mont-
and traction

GRAIN SHIPMENTS.

The Department of Trade and Com-

merce hasg just compiled the figures
showing total gra'm sh'pments east-
wards for the grain year of 1911-12,

I'he fig-

The total

which ended on Avgust 31.
ures easily pass all records.

amount shipped by Jake and rail was
139,322,961, as compared with  93.380,-
236 bushels in 1911, and 98,837,867 in
1910. The figures are as follows:—
Vessels. Rail.
Wheat. 87,837.412 15.103 479
Oats 20,767,888  6.776.512
Jarley. 2.929,859 293,010
Flax . 4,154,830 1,443,328
7,064 4,540

Byed .auf s

forwarded, freight paid, on receipt of '

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.
Zince— ' $c. $c

Spelter, per 100 1bs, <o .. ve o0 oo 7 00

Sheet mipe 'vi <o GITHE. I Sai (01 005018! 00
Black Sheet lron, per 100 lbs.—

1040712  gRugel. .\ oo TRE, s 2 25

14000 167 Zauge (s “ue Soltestioh od e 120100852180

187 to 20~ gauge Wol-o vulinig, 185 Sy r 0100 72185

22:00; 24 BAULE. Nl rdfa- e oo iur Loal 1 a5t 0000 52540

SOURAURE’ vovls il oy mabal el 2ot 5] Mi0105: " 260

UBABAURE’ S Th AL A EL sy s 010g= 960
Wire— ; Per 100 1bs.

Plain Galvanized, No. 4.. .. .. .. . 2 80
do do Not Balnoesotieatial, 2 80
do do No. 6, 7, 8 .. .. 27
do do No. @omie g raly 2 25
do do No. 200 ioasine bs 2 8C
do do No. 11. 2 85
go do No. 2 40
o do No. 2
do do No. 14. 3 ?g
do do No. 16. 0 60
do do NO Ml e wh 55k DN

Barbed Wire, Montreal. .. .. .. .. 2 374

Spring Wire, per 100, 1.25 .. oo v 230
Net extra—

Iron and Steel Wire, plain, 6to9 .. 230 base

ROPE—

m;u, 7b;;e Bt e e e e 0113
031710 AN D" jvx o e iete L0k ot
S Pl R

Mdous-m SR S R ey 016
anilla, 7-16 and lar s
A0 i8 5. ..‘.e.r i
do 3 £0 546 ..ins et o hs single 0 08

Lath yarn S oba nst ey a4 double0 104

WIRE NAILS—

2d\ extraic e 2. s o

2d f extra . .e 0

3d extra .. o oo

4d and 5d extra & e

6d and 7d extra. .o 000

8d and. 9d exXtrh .. wi cs ve ee e 0 00

10d and 12d eXtrR o. oo oo oo oo e 0 00

16d and 20d extra .. .. .. .. .. .. 000

200 and; 60d [exXtra. .. oalal corel oe 0 00

Base .. .. .. s ee eo 6o ee ie o 240 Bagei
BUILDING PAPER—

Dry Sheeting, roll .. .. .. .. .. .o 0 27

Tarred Sheeting, roll .. .. .. .. 0 32
HIDES—

Moutreal Green tides—

Aontreal, | Now 1’ e heeiine  ovi on s 0

Montreal: N B oo il i oo S Ogg gig‘

Montreal, No. 8 .. .. e, e .0 .. 000 9187

Tanners pay $1 extra for sorted cur-

.ed and inspected .. .. .. .. ..

Sheepsking ., .. .o so, 5t oa oe oo 120

Wby RO e e e ol van o

Spring Lambskins.. .. .. .. 01 ¢

Lawbsking .. ., ., 08?) 822,

Calfskins, No. 1 ., 000 0 1‘71

4o Nog 8 000 016

llorse Hides .. .. ., 0 00 2 50

lallow rendered .. .. .." " 77 7 g ¢g 0 06§
LEATHER—

No. 1 B. A. Sole . se e 000

No. 2 B. A, Sole .. .. .. ..

0

9

Slaughter, No. 1 .. ¢ .. .. 0 27 L
Light, medium and heavy .. 0 31 75
Eaght, NO: '8 is oo s woiieson on_ 0 26 o
BATIICSE; .. e sa e, sy ius. omese we 080 L]
PPer; WEAVY o ioeios o 60 oot fom'spl) 83 7

Upperi Aight o3 a5 ive: s "y
Grained Upper.. ;
Scotch Grain .. .. ve
Kip Skins, French .. ., .. ..
English ..
Canada Kid .. ..
Hemlock Calf .. ..
Hemlock, light ..
French JORML. o5 os. woi we. oo v
12111 TR MG i % o a ot e B
Splits, light and medium
Splits, heavy oo
Splits, small ,. .. o
Leather Board, Canada .. ..
Enamelled Cow, per ft. .
Pebble Grain .. .
Glove Grain ..
Box .Calf oo ooiis
Brush (Cow) Kid ..
Bult &b ld seasoias
Russetts, light .. ..
Russetts, heavy . .. .. ..
Russetts, No. 2 .. SR
Russets’ Saddlers’, dozen.. ..
Imt. French Calf .. .. .. ..
English Oak, 1b. .. ..
Dongola, extra .. oc oo oo oo
Dongola, No. 1 ..
Dougola,, ordinary
Coloured Pebbles ..
Coloured Calf ...

e es se se ee ee we

se se as es

aN

ae ae e

es se ee

CoocoocooYvoooooocooese cCco~oOoOOoO0COoOOCDOCOOCCOOCS
S35 ERESREEINeRSSEES SoNaSBUE AL NSRS

S 200 COoORWCOOCOOO0OO0 Coo~OOOcOCC O
55c38XS888858a5E588 S2288388288%

e we e we
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WHOLESALE PRICKS CURRENT. SYNOPSIS OF CANADIAN NORTH- | WHQLESALE PRICES CURRENT
WEST.
i SRR T i ERIE S HTRIR i
Name of Article. Wholesale. HOMESTEAD REGULATIONS. Name of Article. \Vholesale.
Any even-numbered section of Domin-
" i » i i tchewan
LUMBER— $c $cC ion Lands in Mam.toba, Saska.. ' | Paris Green, f.o0.b. Montreal— $§c. $¢
u ) 5000 | and Alberta, excepting 8 and 26, not re- s, Yokt 7
i Pine (Face Measure) .. o« oo Sy X rls. R I o 1
:;:g: sll)?\eneg (lcsonrd Measure) .. o }ggg gerved, may be homesteaded by any per 100 ib, lo“’m R gli
1 Inch Pine (Board Measure) . 1800 | son who is the sole head of a family, or 100 1b. lots Pkgs., 1 lb.. .. ., .. 02l
1 Inch Spruce (Board Measure) . 22 00 25 00 100 1b. lots Tins, 1 b, .. .. .. .. 0x
1 Inch s;.)ruce'r('l‘..:dndoﬁ)-) LT 24 00 30 00 any male over 18 years of age, to the ex- Arsenic, kegs (300 lbs.) .. .. .. .. 01t
m;sk:l?nd( 3x4 Spruce (B.M.) - 1800 | yont of ome-quarter section of 160 acres
2x3, 3x3, and 3x4 Pine (B.M.) .. .- 22 00 Sk
13 Spruce, Koofing (B.M.) oo oo oo l22 00 ol \ . - WOOL—
1% Spruce, Flooring (B.M.) .. .. o« 26 00 Application for entry must be made in 2
1% Spruce (T. and G.) .. «c oo oo 24 00 Y . Canadian Washed Fleece .. Eaeo o 0 20408
1% Pine (T. and G.) A S :j;ggg person by the applicant at a Dominion gorth-WeAst o ae ool weepics e oo 0 00 070NN
Ltr;.m(ég. l.'%go)q..): f o ..) F g 3 50 J.ands Ageney or Sub-agency for the dis- N:::{:‘ gr{ﬁ; 2 B 0 25 g: \‘
trict in which the land is situate. En- ‘A’:ll::;‘grensy Sar o e R 8?3 020
an, o
try by proxy may. however. be made at BTEARy <. oo vo oo we o 000 OO
MATCHES— any Agency, on certain conditions by the
Telegraph, CASE .. <o oo oo oo oo oo gl father. mother, son. daunghter. brother o WINES, LIQUORS, ETC.—
Telephione, CASE .. «o so oo oo o oo 4 65 g TC. |
“tel:. CSE .o oo we oo se we we oo ggg gister of an intending homesteader, Ale— 1
e SR i o 410 DUTIES;—(1) At least sx months' | knglion qa ... ., L
1 P8, osigel enae Wallue 2 : g s 3 nglish, pta. o, 0 "t
:u'g::i,hzfx;'): R e g 4 | residence upon and cultivation of the | G F g P e o 150 1
do., Y S R 338 Jund in each yvear for three years ee 08 1 ‘
Little Comet .. .. o oo oo oo oo (2) A homesteader may, if he so de- . 1
sires, perform the required residence du- Porter— I
S ties by living on farming land owned | Dublin Stout, qts. 2 70
0 424 0 47 Jely by him. not less than eiohty (s Dublin Stout, pta, oy qs.q o0t 0. 240 3 76
Cod Ofl o+ oo so os oo o es oo oo 0622070, solely b) SO 8 HRMILY . Canadian Stout, ptg. °° *° ** °* *° }% {si
3. R. Pale Seal oo oo oo oo ee oo oo 0 R Bl | ores in extent. in the vicinity of his }:ﬁ: lzger, US. o " CC N fodr
e &S 160, [GF] ee, EH) 68, 8 3 , Cay 3 *% ee ee ae
uf,'.f"m??r“ Oil, NAd. . e eo oo oo 11-2?) igg homestead. He may also do so by liv- R . 0w 1
8:3 1:‘1:1‘:-‘ o(i)l“' Nl::;v‘;‘ll:;e;'- TS 60 1?5 ing with father or mother, on certain | Ca
qu:o: 81111 RN e ggg g(}, conditions. Joint o.wnerahip in land will Spirits, Canadian—per gal— et
(l:::dOOil S 18 o sigalianit 0:05% 0,80 not meet this reanirement. Alcohol, 65, O.p % -
e 67 ” . Wy ’ 'y 38 v w el GOl bw o
b&:::g. ‘l;.o:ed R 8:0 823 (3) A homesteader intendine to per- gp}ﬁzﬂ. 80, 0.P. .. A :22 :9r
P, oS e 9 97 . . . . 1 , 20 . Vi L ;
Olive, DUSE oo o0 nase as o e ggg 2‘(1)6 form his residenes dntics in accordane: C‘l’\lb ERyl:,' lgJPl’ U s TR TR
"l"‘ll‘l‘;:nteilxlel:.'ne(ll.'.?.u .o :: e oo 0 06 057 with th ahiove while Bivine with oo Rye Whiskey, ord., ‘ll-"-- .:. :awu :t:
wood Alcohol, per gallon .. .. .. 080 100 or on farming land owned by himeeif
must notifv the Agent for the district Porta— |
PETROLKUM— of such intention. (T,‘"‘;m‘ o A
portos .. TSttt e ee ae 140 60
Acme Prime White, per gal. .. .- 015 R OO (O P A A R
Acme Water White, per gal. .. o 0 164 W. W. CORY 200 50
Astral, per gal. . . ve se se 31193* o W : &
5‘.’.‘:??5&, P::rl:.l‘-m e s 019) Deputy of the Minister of the Interior Sherrieg— O
giez Hermanog = <3
N.B. — Unauthorized publication of tuer ‘Brandg . 0 0 o8 NS0 ey, (i3 ?,g
GLASS— this advertisement will not be paid for 8h;
1 50
t break, 50 feet ..
Hirevid Bresk, 100 feet L5 Cihania— 2%
First Break, 100 '“".'-t' 295 Medoe
Second Break, 100 feet .. 3 85 BE e Outian 7 s ety N s a0 150
Third Break .. e oo oo o 3 60 ST i osir fioe ol ¥
Fourth Break .. .. oo oo oo oo oo T e e 29
10¢
AUTUMN IN ALGONQUIN PARK, Ch‘mplneo— 2:
PAINTS, &e.— i . ;
526 700 - Cuber Heidsieck 10¢
Lead, pure.lw to 100 lbs. kege 590 616 In the Algonquin National Park of urdinal & Cig , *° "* ** *e es a0 28 00 3,; ;
Do. No. 1 oo oo oo oo oo oo 550 6 50 A ¢ $s s o5 vei se s 12 50 14
g:. r;‘:‘:’. :' s b s 522 ggg Ontario, reached only by the Grand Brandieg— 17
. NO. B oo oo oo oo oo ve ve so g i {
ed, ERNr i R 1 p Trunk Railwa, i :
I By v o s wh s LB 4010 l) n yt’ the autumn is ome of hichard, gal . !
Red lead .. «: oo <o oo oo se oo ; the mos eautiful AChATd 20 vears fiio®%o *® *o oo s $ 75 704 20
Venetian Hed, Knglish .. .. «. -+ 1% 00 Bh et s ,sea“ns of the year, Richard, Medeone ' 12 qta. in ‘cage 16 & y
Yellow Uchre, kremch .. <. oo oo e “Highland Inn” chard v, g, 20 Pie0 e de oy 14
Whiting, oedioary .. .. e oo o o .0 e e on Cache Lake, 2, | Richarg, v?o‘.’_"’i,‘ }ﬁ‘qu AR 12 36 15
Whiting, Paris GIIGE o o v o 35 S 000 feet above sea level offers all com. e S 10
t, cask .. oo oo oo forts at re: ¢ rate T d .
::fcli‘:: e o vt 3 sy 18 1% | : n‘ltmfls"“l‘b’e ““l& The region | Seotch Whiskey— g
German Cement .. .o o oo oo oo d ¢ al playground of over . | Bull
%?%ﬂ?:?l.m BO0: oo’ e lei, v 1700 21 o9 | 000 acres, and those who love n2i;(t)?0, ll{)i,lhm‘f:mcllk‘de' e 10 25 10 325 2
" s ws ee e i~ ¥ X 1 ) LBy S
Fire i 1b. s es s oo gg 1’?)% and the wild things that live i hze Dewern: .(?-V.G. dberin ggg lg Pt :
Rosin ., gross. confines can enjoy themselves to i A m;zheém:noae:-u..qt: i 9 25 15 g! 10
X 3 elr T s 3 g
hearts content. Algonquin Park Stati go Extra smhl"enu L . 900 g
Glue— Mere the “Hi ) 10n 0 Finest Old Sogpay T+ o+ oo g bl 4
where the “Highland Tnn» i situated i teh, 127" qfq L
Pemestic Broken Sheet =« 011 016 | only 168 miles w : pried. i =" :
sl e « 009 010 'V 105 miles west of Ottawa ang 9pg | Ifish Whiske
French, barrels .. .. .. o 14 miles north of Toronto ¥ i 1
American 2 <« 016 000 h © Y0r anyone | Mitchell Oryjpy U
Gocpen'ckmga ool w8 wan- . gg ggg Whose' " xerves  ‘are’ troublesome o Jamer's qta, - o, ., 8 50 14
Brunswi TEem .. o oo . z o s T ameson’ o iliade RE e § :
French Imperial Green .. .. v 012 o16 | through overwork need g rest, or wh B“!hmirl‘l'!.' L 18 §3 %‘1) o
Ne. 1 Furniture Varnish, pu'sl < 08 09 | health is run down, th i ose urke’s | ' ° A 2
a Furniture Varnish, per gal. .. 075 080 ; : V1€Te I8 not a more | Angostura Bigss *> o .. .. o v 98010 ‘
lmmJJ-pn e ee ouiLsEen) weline ggg 8%2 delightful place in Amepieq Writ itters, per PR 13% H’g‘f 8
Black Ja s ss se ee s se ss ee E . Tite e ee :
Orange Shellac, Neo. 1°..°.0 00 s 200 220 | Mr. Wm. Gall, Manager, e «py; o Gln— ;
Orange Shellac, pure .. oo e oo == 210 236 | Tyn» Aloonquin P ) : ighland 9
White' ?'“"ué’n" T aerias s Us ‘a:g luo ,t : gonquin Park, Ong,, for an ?lnndinn Ereen, )
Putty, . barrels .. .. .. 47 | particulars il on Chses ., ‘
Putty, in BIAAAerS .. .o o oo oo oo | 65 167 L' ars and illustrateq booklet ﬂmd?mm" ety Al 000 58
Caloomine, § b, PkEE. ¢ o oo oo on : Ginger Alg" fats v e v o 72 80
Soda Watep oiaat, e 900 98 \
A,M..im* % 130 } ﬁ
*s e oo 130
I -l o 180 18
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WE MAKE HIGH GRADE FAMILY

We can Interest You.

ONTARIO.

Chicago 1llinois,

Sewing
Machines

{ FOR THE MERCHANT'S TRADE

Write us for Prices and Terms.

Foley & Williams Mig. Ce.

FACTORY & GENERAL OFFICE:

CHICAGO, ILLINOIS.
- ALLM ACHINES FOR CAN-
ADA SHIPPED DUTY PAID FROM
OUR WAREHOUSE AT GUELPH,

Address all Correspondence to

iy

e

Canadian Insurance Companies.—Stocks and Bonds.— Montreal Quotations Jan :. 1913.

SECURITIES.

No. Last Share Amount Canadx
Name of Company. Shares Dividend | par value. paid per quotations
per year sShare per ¢
British American Fire and Marine ..| 15090 |3:—6moe 350 350 5i
Canada Life.. .. «o oo oo oo oo oo 2,500 4- o mo~ 400 400 160
Gonfederation T3f6 <. ws se ee os oo|  10.000 | 7¢—6 mOb 100 10 217
G farn CABSUTANIOR i o5 o oo s ZDUVOTTb=6UMDA. 40 20 U
Guarantee Co. of North America ...| 3372 | 2—3 mos 50 W 160

LRITISH AND
Quotations on the London Market.

FOREIGN INSURANCE COMPANIES.—
value per pound.

Market

Dec. 21 1912

' sh&res

250,000
150,000
220,000
100,000
205 ,000
100,000
10,000
l79:99ﬁ
10,000
200,000
67,000
150,000
100,000
20,000
25,640 ¢
35,862
105,650
20,000
40,000
50,000
110,099
0,000
44,000
53,7 76
089,990 ¢
04,408
%4,885
!40,000
48,000
lu-tu

Dividend

12s. per sh.
12. per sh.
Gs.

17%

75

11s.

28

121

10

10

16 2-3

68 6d per sh.
17s 6d per sh.
110

20

36

15

40s. per sh.
6

40s per sh.
40

30s.

35

10

76 2-3

171,

128 per sh.
10 2-3

50§

NAME

Alliance Assur...
Do. (New) ..

Atlas Fire & Life. ..
British Law Fire, Life ..

Commercial Union .. .. ..

Employers’ Liability

Equity & Law .. ..
GGen. Accident, Fire & Life ..

General Life ..
Guardian ..

Indemnity Mar.

Law, Union & Rock.

Legal Insurance ..

Legal & General

London .. .. ..

Life ..
Liverpool, London & ulobe.

London & Lancashire

Fire.

London and Lancashire Life ..

Marine

Merchants’ M. L.. ..

North British & Mercantile

Northern

Norwich Union Fire

Phoenix .. .. «

Royal Exc. .. .

Royal Insurance .
Scot. Union & Nal. “A”

Sun Fire .. ..
Sun Life .. ..

Yorkshire Fire & Life .. ..

Share

20
1
10
10
10
10
100
5
100
10
15
10

5

12%
2%

15
2%
6%

100
1%

10s
e

Closiug Prices

114
13
63

214
21%

3 3-16
124
24
101

104

British Columbia,

1917, 4% PiCc oo se ee es s o8
1941, 3 P.C. eo oo oo oo oo
Canada 3 per cent loan, 1938
Insc. Sh. .. eo oo
21% p.c. loan, 1947 .. eo oo eo oo

London
_Dec L2x

Clos’'g Price

Shares RAILWAY & OTHER STOCKS

100 Atlantic & Nt. West 6 p.c. gua.
I1st M. Bonds.. <. <o oo oo o
10 Buffalo & Lake Huron £10 shr..
do. 5% p.c. bonds .. .. es oo
Can. Northern, 4 P.C. .. o oo
(Qanadian Pacitic, $100.. «. <o «-
Do. 5 p.c. bonds .. .

Do. 4 p.c. deb. stock..

Do. 4 p.c. pref. stock .. .
Algoma 5 p.c. bonds .. .. «s ee
Grand Trunk, Georgian Bay, &e.
ABE Mo oo on sl wine sl qwinap | &

100 Grand Trunk of Can. ord. stock
100 2nd equip. mg. bds. 8’ pet.. %
100 1st pref. stock, & P.C. s o
100 2nd pref. stock.. «o oo oo oo
100 3rd pref. stock.. .. o e oo
100 5 p.c. perp. deb. stock.. .o oo
100 4 p.c. perp. deb. stock.. <« o«
100 Great Western shares, 5 P.C. e
100 M. of Canada Stg. 1st M., 5 p.c.
100 Montreal & Champlain 5 p.c. 1st
mtg. bonds .. .. ee es es es

100 Quebec Cent., 5 p.c. 1st ine. bds.
T. G. & B., 4 p.c. bds., 1st mtg.
100 Well., Grey & Bruce, 7 p.c. bds.
15t MOrtZes oo or oo so ss’oe

100 St. Law. & Ott. 4 p.c. bonds ..

Municipal Loans.

100 City of Lon., Ont., 1st prf. 5 p.c.
100 City of Montreal, stg., 5 p.c. ..

100 City of Ottawa, red, 1913, 4% p.C. .7

100 City of Quebec, 3 Pp.C., 1937 ..
redeem. 1928, 4 p.c. .. .. .-
100 City of Toronto, 4 Pp.c. 1922-23
814 p.c., 1929 ws s we ee .»
5 p.c. gen. con. deb., 1919-20
4 p.c. stg. bonds.. .. .. .. oo
100 City of Winnipeg deb.1914, 5 p.c.

Miscellaneous Companies.

100 Canada Company .. .. se s oo

100 Canada North-West Land Co. «e}.

100 Hudson Bay .. <o se oo oo oo
Banks.

Bank of England .. <. <o oo oo e
London County and Westminster ...
Bank of British North America ...
Bank of Montreal .. .. +o oo oo oo

Canadian Bank of Commerce. .. .. :

81 83
88 90
76 i
A i
|
109 | i1
123 12§
129 | 132
98 | 100
206} 2074
103 | 106
100 | 101
97 | 99
11| 13
29 294
wy 111
10 18
98y 994
vi} 55t
129 | 122
94 95
1 12

[
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North American Life Assurance Co.

““SOLID AS THE CONTINENT.”

h

EDWARD GURNEY, % 19131 & L. GOLDMAN, !
President. : ALA., F.OA.,
TOTAL CASH INCOME .. .. .. .. .. .. .. $2,205,176.98 Managing Director.
TOTAL ASSETS .. .. .. o e ew o 12,313,107.67

L. GOLDMAN, L T S RS
J. K. OBBORNE, NET SURPLUS to POLICYHOLDERS.. .. .. 1,300,784.00 || " * B'A LL:b.

Vice-Presidents. || pAYMENTS TO POLICYHOLDERS .. .. .. 988,313.49 Secretary.

HOME OFFICE, - = & TORONTO.

PERPETUAL CALENDAR

1912 DECEMBER 1912
SUN Mon Tue Wed Thu Fri Sat

1913 JENUARY o

Wed Thu Fri Sat SUN Mon Tue

1 2 3 4 5] 6 7

8 9 10 11 12 13 14
16 16 17 18 19 20 21
22 23 24 256 26 - 27 28
29 30 31

Jan., Mar., May, July, Aug., Oct., Dec., 31 Days. F s sApel June, Sept., Nov., ,30 Days.
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INSURANCE.

HEAD OFFICE,
Hamilton,Can.

$ 5,316,968.65

The Federal Life Assurance Company

Capital and Assets .. .. .. .
Insurance in FOrce .. .. .. oo .o oo oo .. . $23,887,141.41
Surplus Dec. 31, 1911 .. .. .. .. .. .. .. .. $ 329,973.65
All forms of Life, Limited Payment Life and Endowment Contracts issued.
C. L. SWEENRBY, Manager, Montreal District,
180 St. James St., MONTREAL,

Get the
Best ...

Do not place your insurance

policy until you have learned
all about the Guaranteed
Investment Plan offered by

The Manufacturers Life Insurance Gomnanv

Head Office, - TORONTO.

INSURANCE.

BRITISH AFERICA Assuranes Compens
HEAD OFFICE — — — — TORONTO.

BOARD OF DIRECTORS:—Hon. Geo. A. Cox, President; W.
R. Brock, Vice-President; Robert Bickerdike, MP.; E. W.
Cox; D. B. Hanna; John Hoskin, K.C., LL.D.; Alex.
Laird; Z. A. Lash, K.C., LL.D.; W. B. Meikle; Geo. A.
Morrow; Augustus Myers; Frederie Nicholls; James Kerr
Osborne; Sir Henry M. Pellatt; E. R. Wood.

W. B. MEIKLE, General Manager.

ASSETS OVER .. «v oo vn ee we oo oo oo oo $2,000,000.00
LOSSES PAID SINCE ORGANIZATION, OVER $35,000,000.00

UNION MUTUAL 45 Aicmance, Pncaiotn:
Accepted value of Canadian Securities, held by Federal

Government for protection of policyholders, $1,206,576.

All policies issued with Annual Dividends on payment of second
year's annual premium,
Exceptional openings for Agents, Province of Quebec and Eastern Ontario.

Apply to Walter I. Joseph, Mgr., 151 St. James St., Montreal,

3:n.c. Interest Tables 3:ip.c.

A NEW EDITION of our Popular Book. Quick Caleula-
tions for $100.00 up to $10,000.00.—One day to 365 days.—
Accuracy thoroughly tested.

Half Bound $3.00. Post free.

Williamson & Company, Pyhlishers,Toronto.

Subscription

Order Form

" P. N.
SUBSCRIPTION

THE CANADIAN

Journal of Commerce

FOLEY, Manager.

Subscription

Order Form

ORDER FORM

The use of this form will ensure a copy of thé “JOURNAL OF COMMERCE” being forwarded every week to any part
of Canada, United States, etc.

To THE JOURNAL OF COMMERCE,

.329 ST. JaAMrs STREET, MONTREAL.

Please send me the “ JouRNAL oF COMMERCE,” for one year, commencing

for which I agree to pay $3.00 on demand.

Address ... AL TORWRIERE A ENTR AN 3 ORI S0 O X

Date.

NOTE.—Subseribers may change the address to which they desire the “Journsal of Commerce” %0 be sent as often as they wish.
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Montreal Friday, Jan. 10, 1913.

i
The London & Lancashire Life &i
General Assurance Association, Ltd. |

OFFERS LIBERAL CONTRACTS
TO CAPABLE FIELD MEN

GOOD OPPORTUNITIES FOR MEN TO
BUILD UP A PERMANENT
CONNECTION.

We particularly desire Representa-

tives for the City of Montreal.
CHIEF OFFICE FOR CANADA:
164 ST. JAMES STREET, MONTREAL. '

Alex Bissett, MANAGER For

e
INS'URANCE COMPANY
=G LIMITED =2

CANADA

‘Waterloo Mutual Fire Ins. Co.
Established in '1863.
HEAD OFFICE, WATERLOO, ONT.

Total Assets 318t Dec., ‘910.......0.0u0 $705,926.07
Policies in force in Western Ontario over 30,372.00

WM. SNIDER, GEO. DIEBEL,
Presidens. Vice—Prelident.

Sir Alexandre Lacoste
M. Chevalier, Esq.

Canada Branch: Head Office, Montreal.

DIRECTORS :
Sir E. 8 Clouston, Bart., Chairman.
Wm, Molson

T. J. Drox mond Esq,

J. Gardner Thompson, Manager.
J. W. Binnie, Deputy Manager,

GONFEDERATION LIFE

ASSOCIATION
Head Office, Toronto

UNCONDITIONAL ACCUMULATION
POLICIES
GUARANTEED
Extended Term Insurance.
Cash Value Cash Loans.

Paid-up Poliey.

Montreal Office :
226-230 St. James Street.
J. G. BRUNEAU ..
J. P. MACKAY ..

Prov. Manager.

Macpherson, Esq. Cashfier

A. P. RAYMOND,
Gen. Agent, French Department.

Frank Haight, I T. L. Armstrong,

Manager. Inspector.

PROPERTY

The property at the junction of the Ottawa and the St.
Lawrence Rivers, some 25 miles west of Montreal, within easy
reach by two railroads (general and suburban service, at fre-
quent intervals day and night in 40 minutes); also by water.

The current between the mainland and one of the islands
is caused by a fall of several feet from the Lake of 'T'wo
Mountains into the River St. Lawrence.

The mainland portion contains nearly four acres; the is-
land nearly one-fourth of an acre. The land slopes from a
hewht of about ten or twelve feet to the lake and river.

The spot is quite picturesque, and as it is more or less pre-
gerved by the owner, there is scarcely any better fishing with-

FOR SALE.

The place was anciently known as “Lotbiniere Pointe,”
but has been re-named by the owner “Roslevan,” from ite
peninsular shape and the ancestral elms growing upon it.

The mainland portion and one island are now offered for
sale on application to—

P. N. FOLEY,

Manager ‘Journal of Commerce,”

in double the distance of Montreal. There are excellent Montreal.
boating and shelter for yachts and small boats on the pro-
perty.
WESTERN ‘st
COMPANY.

«PROUDFIT”
BINDERS

ARE SPECIALLY ADAPTED FOR—

Current Ledgers, pransfer Ledgers, Price Books, Uatalogues,
FElue Prints, Register Books, Minute Books Insurance
Records, and for all purposes of binding loose
leaf sheets, either hand or CUypewritten.

Write for Sample on Business Stationery.

Business Systems Limited
652 SPADINA AVE., TORONTO, Can.

FIRE AND MARINE. Incorporated 1851

Assets - $ 3,284 179.93
Losses paid since orgamzation over $55,000,000.00

Head Office. - Toronto, Ont.

Hon. Geo. A. Cox, President; W. R. Brock, Vice-President;
W. B. Meikle, General} Manager; C. C. Foster, Secretary.

MONTREAL BRANCH — — BEARDMORE BUILDING

ROBERT BICKERDIKE, - Manager.

—
—

Commercial Union Assurance Co.,

OF LONDON, ENG. Limited.
cn.piul Authorized and Fully Subscribed o

CApItAl pRIG TP .cocovarerse corscnsasesrascose
Life Funds and Special Trust Funds.....
Total Annual Income, ex
TOth]l ABICIN OXCBPA . occiiinactornsespasianseissns osass
Total Fire 108168 PAIA. . cieavsrsocrsvssaoosssrssnsivoss 147.
Deposit with Dominion Govemmem (As at 81 Dec 1911) 1,269, 1327

Comme.rcnl Union Building,
Head Office Canadian Braneh :“%g;" 556 51 JaMES s~ Montreal.

Applications for Agencies solicited in unrepresented districta.

W. 8. JOPLING, Assistant Mgr. J. McGREGOR, M{r Can. Branch.

—




