
FILE WORKS.
Established 1863: Incorporated 1896,

Highest Awards At Twelve 
International Expositions.

Special Prize GOLD MEDAL 
At Atlanta, 1895.

G.&8. Barnett Co.
PHILADELPHIA. Pa.

Owned and Operated by Nicholson File Ce.

CANADIAN
MALLEABLE

Iron&SteelCo.
Limited.

Owners for Canada of Henderson'e 
Process for Manufacturing Steel

OFFICE :factory:
32 Humberside Ave., 306 Lumedee B1é§. 
West Toronto. Toronto, Cow

ETaIL Merchants who wish to keep 
abreast of the times and have a 

c°ntinued and reliable guide to the lead- 
'ng markets should subscribe to The Can
adian Journal of Commerce.
^«t Reports in the Journal are unequal 
•ed for comprehensiveness and correct 
Bess of detail.
^yainess men can afford to do without 
'L Published EVERY FRIDAY. 
6criptions to all parts of Canada, $3.00 a 
-Vear.

SWEET
ÇâPBHAtThe Mar

§1No Merchants or other

Sub-

Cigarettes93 Address,
00 STANDARD°ANadiaK JOURNAL of COMMERCE. OP THEt. WORLD

Montreal.nt;
r.

Distinctive Qualities

UNION
assurance society

OF

North Star,Crescent 
and Pearl Batting

Lim i ted
Purity
Brightness
Loftiness

No Dead Stock, oily threads nor miser
able yellow fillings of short staple. Not 

Three grades— 
Three prices, and far the best for the 
price.

(Pire Insurance since A.D. 1714)

C«"ada Branch, MONTREAL
MORRISEY, Resident Manager.T-L.

N 0r*h West Branch, WINNIPEG
THOs.

il.
i even in lowest grades.

BRUCE, Branch Manager

Agencies throughout the Dominion.
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JOHN FINDLAY, 
President.

SYDNEY P. HOWARD. 
Vice-President. The Home Life

Association of Canada
WOOL.

Findlay & Howard,
Erasme dossin,

VERV1ERS. (Belgium)

Limited

Head 
Office . .

REAL ESTATE 
INSURANCE and
investment

. . AGENTS . . 
Montreal, P.Q., 211 Notre Dame Street West

Home Life Bldg.,TorontoFfcH
De,”

SPECIALITY OF
its Capital and Assets $ 1,400,000 Wools and Noils

FOR
for H. TOLLMAN EVANS. President.

J. K. McCUTCHEON, Man. Director. 
A. J. WALKER, A.C-A., Secretary.

CALGARY, Alta.-114a NINTH AVE. EAST 

PARIS, France—10 Rue de CASTELLANE.
telephones
Maiu 1908,1909

Clothing, Felting, Flannels 
and Hatting.

CABLE ADDRESS 
“Real, Montreal” Good Agents Wanted.



The Molsons Bank
Incorporated by Act of Parliament 1855. 

HEAD OFFICE: MONTREAL.

Capital Paid-up.
Reserve Fund...

$4,000,000
4,700,000

BOARD OF DIRECTORS: 
Wm. Molson Maepherson .
S. H. Ewing. ..

Geo. E. Drummond 
D. McNicoll 
F. W. Molson

............. President

.. Vice-President 
Wm. M. mrks 
Wm. A. Black

JAMES ELLIOT, General Manager.
W. H. Draper, Superintendent of Branches. 

E. W. Waud, Inspector.
H. A. Harries, Thos Carlisle, 

Assistant Inspectors.
LIST OF BRANCHES:

ONTARIO—Cont.ALBERTA.
Smith’s Falls,
St. Mary’s 
St. Thomas,

■ “ East End Branch, 
Teeswater,
Toronto,
“ Queen St. West Br. 

Trenton,
Wales,
Waterloo,
West Toronto, 
Williamsburg,
Woodstock,
Zurich.

QUEBEC:

Artliabasca,
Bedford,
Chicoutimi, 
Druminondville, 
Fraserville & Riv. de 

Loup Station, < ! 
Knowlton,
Lachine Locks,
Montreal,
“ St. James St.
“ Market and Harbour 

Branch,
“ St. Henri Branch,
“ St. Catherine St. Br.
“ St. Lawrence Blvd.IH 
“ Maisonneuve Branch# 
“ Cote des Neiges,
“ Cote St. Paul Br.
“ Park & Bernard Av#* 

Branch.
Pierreville,
Quebec,
Richmond,
Roberval,
Sorel,
St. Cesaire,
Ste. Flavie Station,
St. Ours,
Ste. Therese de Blain* 

ville, Que. 
Victoriaville,
Ville St. Pierre,

. Waterloo,

Calgary, 
Camrose, 
Diamond City, 
Edmonton, 
Lethbridge,

BRIT. COLUMBIA:

Revelstoke, 
Vancouver,

“ Main Street,
MANITOBA:
Winnipeg,

“ Portage Ave.
ONTARIO:

Alvinston,
Amherstburg,
Ayiiner,
Belleville,
Brockvine,
Chesterville,
Clinton,
Drumbo,
Dutton,
Exeter,
“ Market Br. 

Frankford, 
Hamilton, 
Hensall, 
Highgate, 
Iroquois, 
Kingsville, 
Kirkton,

, Lambton Mills, 
London, 
Lucknow, 
Meaford,
Merlin, 
Morrisburg, 
Norwich, 
Ottawa,
Owen Sound 
Petrolia,
Port Arthur, 
Ridge town, 
Simcoe,

AGENTS IN GREAT BRITAIN & COLONIES.
Ltd. Ire- 

Au*-
London, Liverpool—Parr’s Bank, 

land—Munster and Leinster Bank, Ltd. 
tralia and New Zealand—The Union Bank of 
Australia, Ltd. South Africa—The Standard 
Bank of South Africa, Ltd.

Collections made in all parts of the Domin
ion and returns promptly remitted at lowest 
rates of exchange. Commercial Letters of 
Credit and Travellers’ Circular Letters issued, 
available in all parts of the World.

. Rot,
* Ho,

ty,l
•Job

Tn<
I.

L
Hid

THE CHARTERED BANKS.THE CHARTERED BANKS.

The Bank of British 
North America

Estab. 1836. Incor. by Royal Charter in 1840.
$4,866.666.66 
2,774,000 00

HEAD OFFICE, 5 Graccchurch St., London, E.C. 
A. G. )Vallis, Secretary. W. S. Goldby, Mgr. 

f J. Dodos, Assistant Secretary.

COURT OF DIRECTORS:
J. H. Brodie, R. H. Glyn, F. Lubbock,
J. J. Cater, E. A. Hoare, C.W.Tomkinson,
J.H.M. Campbell H.J.B.Kendall, G.D.Whatman, 

Head Office in Canada, Montreal.
H. B. Mackenzie, General Manager.
James Anderson. Superintendent of Branches.
H. A. Harvey, Supt. Eastern .Br’s, Montreal. 
J. McEachern, Supt. Cent. Branches, Winnipeg.
O. R. Rowley, Chief Inspector.
E. Stouhaui, Assistant Secretary, Montreal.

Assistant Inspectors, 
Montreal.

A. S. Hall, Assistant Inspector, Winnipeg.

BRANCHES IN CANADA:
A. P. Hazen, Manager Montreal Branch.

Montreal, P.Q.
•* St. Catherine St.
“ Rosemount .

North Bauieford, Sask. 
North Vancouver, B.C.

■" vpp
a.

Oak River, Man. 
Ottawa, Ont.
Paynton, Sask.
Ptince Rupert, B.C. 
Punniehy, Sask. 
Quebec, P.Q.
“ St. John’s Gate. 

Quesnel, B.C. 
Raymore, Sask.
Rhein, Sask.
Reston, Man.
Rossland, B.C. 
Rosthern, Sask.
St. John, N.B.
St. John—Union St.

‘ ‘ Haymarket Sq.
St. Stephen, N.B. 
Saltcoats, Sask. 
Saskatoon, Sask. 
Semans, Sask. 
Toronto, Ont.
Toronto—

Bloor & Lansdowne 
King & Dufferin Sts. 
Royce Ave.

Trail, B.C.
Vancouver, B.C. 
Varennes, P.Q. 
Verdun, P.Q. 
Victoria, B.C. 
Wakaw, Sask. 
Waldron, Sask.
West Toronto, Ont. 
Weston, Ont. 
Winnipeg, Man.
Wvnyard Sask. 
Yorkton, Sask.

Capital Paid-up
Rest

J. H. Gillurü 
N. V. R. Huus

Agassiz, B.C.
Alexander, Man.
Ashcroft, B.C.
Battleford, Sask.
Belmont, Man.
Bobcaygeon, Ont.
Boucherville, P.Q.
Bow Island, Alta.
Brandon, Alan.
Brantford, Ont.
Burdett, Alta.
Cainsville, Ont.
Calgary, Alta.
Campbellford, Ont.
Ceylon, Sask.
Darling-ford, Man.
Davidson, Sask.
Dawson, Yukon Dist.
Duck Lake, Sask.
Duncan, B.C.
Edmonton, Alta.
Estevan, Sask.
Fenelon Falls, Ont.
Fort George, B.C.
Forward, Sask.
Fredericton, N.B.
Girvin, Sask.
Halifax, N.S.
Hamilton, Ont.
Hami-ion-Victoria Ave.
Hamilton—Westgh. Ave.
I-Iedley, B.C.
Ituna, Sask.
Kaslo, B.C.
Kelliher, Sask.
Kerrisdale, B.C.
Kingston, Ont.
Lampman, Sask.
Lillooet, B.C.
London, Ont.
London, Market Sq.
Longueuil, P.Q.
Lvtton. B.C.
Macleod, Alta. .
Midland, Ont.

NEW YORK (52 Wall Street), H. M. J. Mc- 
Michael and W. T. Oliver, Agents.

SAN FRANCISCO (264 California St.) G. B. 
Gerrard and A. S. Ireland, Agents.

CHICAGO—Merchants Loan and Trust Co. 
MINNEAPOLIS—Security National 1 • nk. 
SEATTLE—Dexter Horton National Bank. 
LONDON BANKERS—The Bank of England, 

and Messrs. Glyn and Co.
Travellers Cheques Usued ava bible in all psrts 

of the World. Agents in Canada for Colonial 
Bank, London and We>t Indies.

er uuiis- 
aie Ave.

THE DOMINION BANK
W. D. Matthews, Vice-President.Sir Edmund B. Osler, M.P., President.

O. A. BOGE.RT, General Manager.
CAPITAL PAID UP 
RESERVE FUND ..
TOTAL ASSETS....

8 5,000,010 
6,000,000 

76.000.000

MAKING A BANKING CONNECTION
Directors of Corporations and business firms in the process of formation, 

are invited to consult with the Dominion Bank on all financial matters.
The policy of this Bank is to extend fullest bankiug facilities to progress

ive arms and corporations.

THE CHARTERED BANKS.

The Bankof Montreal
(ESTABLISHED 1817.)

Incorporated by Act of Parliament.

Capital (ail paid up) $16,000,000.00 
16,000,000.00 

802,814.94
HEAD office: MONTREAL,

Rest........................
Undivided Profils.

BOARD OF DIRECTORS:
Rt. Hon. Lord Stratlicona and Mount Royal, 

G.C.M.G., G.C.V.O., Honorary President.
R. ti. Angus, Esq. .. President 
H. V. Meredith,Esq. Vice-President 

K. B. GreenshiHld-. E-q. David Morrice. E«q,
Sir William Macdonald, C. R. Hosmer, t£=q.

Alfred Baumgarceu, Fsq. 
Chas B. Gordon, Esq.
H. R. Drummond, Esq. 
D. Forbes Angus, Esq.

James Ros«, Esq.
Hon. Robert Mavkay. 
Sir Thos. ,-haughnes-y, 

K.C.V.O.
H. V. Meredith, General Manager.

A. Macnider, Chief Inspector and Superintend
ent of Branches.

C. Sweeny. Supt British Commbia urancnes.
A. D. Braithwaite, Supt. Ontario Branches.
F. J. Cockburn, Supt. Quebec Branches.
E. P. Winslow, Supt. North-West Branches.
D. 11. Clarke, Superintendent Maritime Pro

vinces and Newfoundland Branches.
Branches in Canada at all import

ant Cities and Towns in the following 
Province of Ontario; Pro-Provinces :

vinee of Quebec; Province of New Bruns
wick; Province of Prince Edward Island; 
Province of Nova Scotia; Northwest 
Provinces; Province of British Columbia.

BRANCHES OUTSIDE OF CANADA:
London, Eng.: 47 Threadneedle Street. 

E.C., F. Williams Taylor, Manager.
New York, N.Y.: 64 Wall Street, R. 

I. Hebden, W. A. Bog, J. T. Molineux, 
Agents.

Chicago, 111.: 108 South La Salle St. 
Spokane: State of Washington.

■ St. John’s: Newfoundland.
Birchy Cove: Newfoundland.
Grand Falls: Newfoundland.
Mexico City: Mexico, D.F.

BANKERS IN GREAT BRITAIN.
The Bank of England; The 

Bank.
London :

Union of London and Smith’s 
Ltd.; London County and V estminster 

The National Provincialdank, Ltd. ;
Bank of England. Ltd.—Liverpool: The 
Bank of Liverpool. Ltd.—Scotland: I he 
British Linen Bank and Branches.

BANKERS IN THE UNITED STATES:
New York: The National City Bank;

National. National Bank of Commerce;
Park Bank—Philadelphia: Fourth Street 
National Bank.—Boston: The Merchants

The MarineNational Bank .—Buffalo:
National Bank.—San Francisco: 
National Bank; The Anglo and London,

First

Paris National Bank.
Savings Departments connected with 

each Canadian Branch, and interest al
lowed at current rates.

Collections at all points of the world 
undertaken at most favourable rates.

Travellers’ Cheques, Limited Cheques, 
end Travellers’ Letters of Credit issued 
negotiable in all parts of the world.

This Bank, with its Branches at every 
Important point in Canada, offers excep
tional facilities for the transaction of a 
general banking business. i

>
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THE CHARTERED BANKS.THE CHARTERED BANKS.THE CHARTERED BANKS.

* The Canadian Bank 
of Commerce

Paid-up Capital, 
lest, - - - -

The Bank of Ottawa
ESTABLISHED 1874.$15,000,000 

12 000,000 
HEAD OFFICE: TORONTO

000
000

Head Office, Ottawa, Can.
BOARD OF DIRECTORS:

Sir Edmund Walker, C.V.O., LL.D., D.C.L., 
President.

at ESTABLISHED 18G5.Bt

Union BankofCanada
Head Office, WINNIPEG

Paid-up Capital.......
Rest and Undivided

Profits [over].......
Total Assets [jver]....69,000,000

BOARD OF DIRECTORS.

Z. A. Lash, Esq., K.C., LL.D., Vice-President. 
Hon. Geo. A. Cox, Wm. McMaster, Esq.
John Hoskin,Esq., K.C., Robert Stuart, Esq.

LL.D. G. F. Galt, Esq.
J.W.Flavelle,Esq.,LL.D. Alexander Laird, Esq.
A. Kingman, Esq. Wm. Farwell,Esq.,D.C.L.
Sir Lyman M. Jones, Gardner Stevens, Esq.
Hon. W. C. Edwards, Geo. G. Foster, Esq.,K.O 
E. R. Wood, Esq. Chas. Colby, Esq., M.A.,
Sir John M. Gibson, Ph.D.

K.C.M.G.,K.C.,LL.D. A. C. Flumerfelt, Esq.
ALEXANDER LAIRD, General Manager.
JOHN AIRD, Assistant General Manager.

k
TRAVELLERS* AND COMMERCIAL 

LETTERS OF CREDIT.
$5,000,000

3,375,000 Negotiable throughout the world repre
sent the safest and most convenient me
thod of carrying funds when travelling 
abroad.Branches in every Province of Canada 

United States, England and Mexico.
MONTREAL, H. B. Walker. Manager.
LONDON, Eng.. H. V. F. Jones, Manager.
NEW YORK, Wm. Gray, & H. P. Schell, Ants. 
MEXICO CITY, J. P. Bell, Manager.

. The Bank is splendidly equipped for the collec
tion of bills, for the purchase and sale of foreign 
exchange, drafts and cable transfers.

Travellers’ Cheques, Commercial and Travellers’ 
Letters of Credit, Money Orders and Drafts issued 
Payable in all parts of the world,

:h,
HON. JOHN SHARPLES . Hon. Pres. 
JOHN GALT, Ksq. . . . President.
WILLIAM PRICE, Esq., Vice-President
R. T. RILEY, Esq. . Vice-President. 
VV. R. Allan, Esq. S. Haas, Esq.
S. Barker, Esq., M.P. q,\ u. Kenaston, Esq 
M. Bull, Esq.
Lieut.-Col. J ohn

Carson
E. L. Drewry, Esq.

E. E. A. Duvernet, Esq., K.C.

U. li. BALFOUR, General Manager.
H. li. SHAW, Assist. General Manager.
F. W. S. GR1SPO, Superintendent of 

Branches and Chief Inspector.
London, Eng-, Branch, 51 Timadncedle 

Street E. C.—-F. W. Ashe, Manager.

The Bank, having over 285 Branches
in Canada extending from Halifax to 
Prince Rupert, offers excellent facilities 
for the transaction of every description
of Banking business, 
pondents in all Cities of importance 
throughout Canada, the United States, 
the United Kingdom, the Continent ot 
Europe, and the British Colonies.

Collections made in all parts of the 
Dominion, and returns promptly remit
ted at lowest rates of exchange. Let
ters of Credit and Travellers’ Cheques 
issued available in all parts of the 
world.

iBr.

The Standard Bank 
of Canada

QUARTERLY DIVIDEND NOTICE 
No. 89.

NOTICE is hereby given that a Divi
dend at the rate of THIRTEEN Per 
Cent Per Annum upon the Capital 
Stock of this Bank has been declared 
for the Quarter ending 31st January, 
1913, and that the same will be payable 
at the Head Office in this City, and at 
its branches on and after Saturday the 
1st day of February, 1913, to Sharehold
ers of record of 21st January, 1913.

The Annual General Meeting of 
Shareholders will be held at the Head 
Office of the Bank in Toronto on Wed
nesday, the 19th day of February next, 
at 12 o’clock noon.

By order of the Board,
GEO. P. SCHOLFIELD,

General Manager.
Toronto, 18th December, 1912.

G. P. Reid, Esq. 
Wm. Shaw, Esq.

de G. H. Thomson, Esq.Incorporated
1855I the

Bank-Toronto
Head Office: TORONTO, CANADA.St? Br. 

ilyd.fi*
iraneb# Paid Up Capital .......$5,000.000

Reserve Fund ..
S,
Br. 6,176 578d Avs.

Accounts Opened
^°r business people on favourable terms. 
Letters of Credit issued for Travellers 

and Importers.in,
It has Corres-Ilain-

■travellers’ Cheques, Money Orders, and 
Drafts Sold.

WES.
Ire- banking Business of every description 

Transacted.
Ans- 

k of 
ndard

THE

Provincial Bank of Canada
s of Directors:
ssued, duncan ooulson .

G. GOODERHAM . Vice-President 
jdseph Henderson, 2nd vice-Pres.

HEAD OFFICE :
7 and 9 Place d’Armes,

MONTREAL, Que.

President
w.

44 Branches in the Provinces of Quebec, Ontario 
and New Brunswick.

CAPITAL AUTHORIZED
CAPITAL PAID-UP..........
RESERVE FUND & Undivided Profits 512,463.19

Robert Reford, 
Hon. C. S. Hyman, 

illiam Stone,

Lt.-Col. A. E. Gooder-
.... $2,000,000.00 
............ 1,000.000.00

ham,
Nicholas Bawlf, 

Macdonald, Lt.-Col. F. S. Mvi'ghen,■f ,Tohn
BOARD OF DIRECTORS:

President : Mr. H. Laporte, of Laporte, Martin & Ce 
Director of The Credit Fonder Franco Canadien

Vice-President: Mr. W. F. Carsley, of The Firm 
Carsley Sons and Co

Hon. L. Beaubien. Ex-Minister, of Agriculture.
Mr. G. M. Bosworth, Vice-President “ C.P.R. Co.”
Mr. Alphonse Racine, of “A. Racine & Co." Whole

sale Dry-Goods, Montreal.
Mr. L J. O. Beauchemin, proprietor of the Librairie 

Beauchemin. Ltd
HR. TANCREDE BIENVENU, GEN MAN.

BOARD OF CONTROL:
President : Hon Sir Alex. Lacoste, Ex-Chief Justice 

Court of King’s Bench.
Dr. E. Persillier Lachapelle, Administrator Crédit 

Fonder Franco-Canadien.
M. Chevalier, Managing Director Credit Fob de. 

Franco-Canadien.

I. L. Englehart

ÎHOS.
I’- A. BIRD

F. HOW General Manager.
Inspector. The Dominion Savings 

and Investment Society.
Masonic Temple Bldg., LONDON, Can. 
Interest at 4 per cent payable half- 

yearly on Debentures.
T. H. PURDOM, President.

NATHANIEL MILLS, Manager.

Bankers
London, Eng.—The London City and 

-Jidlasd Bank, Limited.
Hew York.—National Bank of Com

merce .

Chicago.—First National Bank.

»



INCORPORATED 1869.

With which is united 
TheTraders Bank of Can»da.

Capital Authorized 
Capital Paid-up .
Reserve & Undivided Profits $12,500,000 
Total Assets

$25,000,000
$11,500,000

$175,000,000

HEAD OFFICE, MONTREAL.

Board of Directors;

H. 8. HOLT, President E. L. PEASE, Vice-Pres. 
E. F. B. Johnston, K.C., 2nd Vice President 

T. J. Drummond 
a. E. Dyment 
Wm. Robertson 
A J. Brown, K.C.
W.J. Sheppard 
(J. S. Wilcox

Wiley Smith 
Hon. D Mackeen 
James Redmond 
G R. Crowe 
D. K. Elliott 
W H Thorne 
Hugh Paton

E. L. PEASE, GEN. MANAGER

290 Branches in CANADA & NEW
FOUNDLAND.

L3 Branches in CUBA, PORTO RICO, 
and DOMINICAN REPUBLIC.

British West Indies

BAHAMAS—Nassau; BARBADOS—Bridgetown; 
JAMAICA — Kingston; TRINIDAD — Port of 

Spain and San Fernando.

London, Eng.
Princes St., E. C.

W. M. Botsford, Mgr.
• fas. Mackie, Joint Mgr.

New York,
Corner ViUiam and 

Cedar Streets 
8. H. Voorliees, Agent

A General Banking Business tran- 
Drafts and Letters of Credit 

issued available in all parts of the 
World.

•acted.

SAVINGS DEPARTMENT AT ALT. 
BRANCHES.

La Banque Nationale
Founded in 1860.

Onit"! ................. .
V» Fund

$2,000.000.00
1.400.000 U0

95 OFFICES IN CANADA.

Our System of Travellers' Cheques
has given complete sat
isfaction to all our patrons, 
as to rapidity, security and 
economy. The public is in
vited to take advantage of 

its facilities.

Our r')mofa in Paris
Aue Boudreau, 7 Sq. de I’Oo-ra

is found very convenient for the Cana
dian tourists in Europe.

Transfers of funds, collections, pay
ments, commercial credits in Europe, 
United States and Canada, transacted 
at the lowest rate.

Bank of Hamilton
HEAD OFFICE, HAMILTON

$2,870.000 
3,500,000 

44,000.000

Paiu-up Capital..........................
Reserve & Undivided Profits. 
Total Assets................................

DIRKCTORS:
HON. WM. GIBSON President
J. TURNBULL .. Vice-President and Gen. Man. 

Cyrus A. Dirge, Geo. Rutherford,
Col. the Hon. J. S. Hendrie, C.V.O.

W. A. Wood.C. C. Dalton.
H. M. Watson, Asst. Gen. Mgr. 6 Supt. of Br.

: The Imperial Bank.
OF CANADA.

BRANCHES:
ONTARIO— Princeton,

Ripley,
Selkirk, Aberdeen,
Simcoe, Abernethy,
Southampton, Battleford, 
Teeswater,
Toronto—
Col-ge&OssingtoL (Jarievale, 
Queen & Spadina Caron, 
Yonge <& Gould Dundurn, 
West Toronto,
Wingbam,
VVroxeter,

SASKATU’ WAN.
Ancaster,
Atwood,
Beamsville,
Berlin,
Blyih,
Brantford,
Do. East End,
Uhesley,
Delhi,
Dundalk,
Dundas,
Dunnville,
Fordwich,
Georgetown,
Uorrie,
Grimsby,
Hagersville,
Hamilton—

Deering Br.
East End Br.
North End Br. Gladstone,
West End Br. llamiota,

Jarvis,
Listowel,
Lucknow,
Midland,
Milton,
Milverton,
Mitchell,
Moorefield,
Neustadt,
New Hamburg,
Niagara Falls,
Niagara Falls, 8. Star buck, 
Orangeville,
Owen Sound 
Palmerston,
Port Elgin,
Port Rowan,

DIVIDEND No. 90.
Belle Plains, 
Brownlee, NOTICE is hereby given that a divi

dend at the rate of Twelve Per Cent 
(1*2 p.c.) per Annum upon the Paid-up 
Capital Stock of this Institution has 
been declared for the three months end
ing 31st January, 1913, and that the 
same will be payable at the Head Office 
and Branches on and after Saturday, 
the 1st day of February next.

Francis,
Grand Coulee, 
Melfort,
Moose Jaw,
Mortlach,
Osage,
Redvers,
Saskatoon,
Tuxford,
Tyvan.

MANITOBA—

Bradwardine,
Brandon,
Carberry,
Carman,
Dunrea,
Elm Creek, ALBERTA—

Brant,
Cayley,
Nanton,
Stavely,
Taber,

The Transfer Books will be closed 
from the 17th to the 31st January, 
1913, both days inclusive.

Kenton,
Killarney,
La Riviere,
Manitou,
Mather,
Miami,
Minnedosa,
Morden,
Pilot Mound,
Roland,
Snowflake,

B. COLUMBIA—
By order of the Board,

Fernie,
Kamloops,
Port Hammond, 
Salmon Arm, 
Vancouver,
“ East Van

couver Br.
•4 North Van

couver Br.

D. R. WILKIE,
General Manager.

Stonewall,
Swan Lake, 
Winkler, 
Winnipeg, 
Princess St.Br.

Toronto. 18th December, 1912.

The Quebec Bank
— Founded 1818. Incorporated 1822.
CAPITAL AUTHORIZED . . .$5.000,000
CAPITAL PAID-UP.................. $2.500,000
RESERVE FUND $1,250,000

DIRECTORS:
JOHN T. R0S9........................................President
VESEY BOSWELL........................ Vice-President

W. A. Marsh 
G. G. Stuart, K.C. 
Peter Laing

Gaspard LeMoine 
Thos. McDougall 
J. E Aid red 
R. MacD. Paterson 

HEAD OFFICE .... .... QUEBEC 
General Manager’s office. Montreal. Que.

— General ManagerB. B. STEVENSON ....

BRANCHES:
Province of QUEBEC:
Black Lake 
Gap de la Madeleine 
Inverness 
T a Tuque
Montreal (Z offices) 
Montmaeny 
Quebec (f) offices) 
Roe»- ‘sland
Shawinigan Falls, 
Sherbrooke,
Stanfold,
St. George Beauce,
8t. Romuald,
Thetford Mines,
Three Rivers, 
Victoriaville,
Ville Marie

Province of MANITOBA: 
Winnipeg

Prov. SASKATCHEWAN:
Bulyea
Denzil
Govan
Herschel
Markinch
Neville
Pennant
Ro*etown
Saskatoon
Sovereign
Strassburg
9wift Current
Young

The Standard Loan Co
We offer for sale debentures bearing interest 

at FIVE per cent per annum, payable half- 
yearly. These debentures offer an absolutely 
**fe and profitable investment, as the purcha
sers have for security the entire assets of the 
Company.

(
1

8
Capital & Surplus Agseta gl,400 600.00

1
Total Assets 2.800.000,00

Province of ALBERTa : 
Alix 
R°««nno 
£".,e»ry .2^
Clive

Province of ONTARIO:
Hamilton,
Ottawa,
Pembroke,
Pori Mi-Njpnll
Sturgeon Falla,
Thorold,
Toronto,

Agents in the United S'ates-Chase 'ational 
Bank. New York; Girard Narional Bank. Philadel
phia ; National Shawraut Bank, Boston ; The 
First National Bank of Chicago. Chicago : First 
National Bank, Minneapolis ; National Bank of 
Commerce, Seattle. Agents in Great Britain— Bank 
of Scotland, London. Agents in France—Credit 
Lyonnais, Paris.

President: J. A. KAMMERER 
1st Vice-President and Geuaral Manager 

W. b. DINNICK, Toronto 
2nd Vi^e-President:

HUGH S. BRKNNEN, Hamilton 
Directors :

Rutht Hon. LORD STRATHCONA and
MOUNT ROYAL, G.C.M.G 

R. H. Greene.
A. J. Williams

HEAD OFFICE.
ur. Adelaide Victoria Sts. Toronto

BRITISH COLUMBIA:
Huntingdon
Vancouver

3

Uavld Katz. 
W. L. Horton,

ti
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THE CHARTERED BANKS. THE CHARTERED BANKS. THE CHARTERED BANKS.
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f Radian Subscribers.............. a year
British Subscribers............... 12s. 6d.
«"terican Subscribers .. ..$3.52 a year 
s*ngle Copies 
Extra «

.. .. 25c each 
.. ..20c “ 
... 15c “

(5 to 
(50 to 
(100 and over) . 10c “

DEVOTED TO

Commerce, Finance, Insurance, Railways, 
Manufacturing, Mining and Joint 

Stock Enterprises.

•SSIJED EVERY FRIDAY MORNING.

SUBSCRIPTION:

Editorial and Business Offices:
329 ST. JAMES STREET, MONTREAL.

P. N. FOLEY,
Manager.

63?” We do not undertake to return 
«Bused manuscripts.

The Gurney, Tilden Co.
Ha m i Iton Canada

W e manufacture and carry in stock 
the largest range of Builders’ Hard
ware in Canada, suitable alike tc 
trim churches, office buildings, 01 
private houses.

Write us tor Catalogue, 
prices and terms.

Montreal, Friday, Jan. 10, 1913. 33913. THE CANADIAN JOUBNAL OF COMMERCE.

THE CHARTERED BANKS

the Home Bank
of Canada STERLING BANK OF CANADAORIGINAL

CHARTER

1854

Head Office. I ORONTO AGENCIES THROUGHOUT CANADA

Montreal Office, Transportation Blda.SEVEN OFFICES IN TORONTO:

BRANCHES AND CONNECTIONS 
THROUGHOUT CANADA. ini METROPOLITAN BANKlivi-

!ent
1-up
has
;nd-
the
tfice
lay,

Capital Paid Up .
Reserve..................
Undivided Profits

$1,000,000.00 
1,260,000,00 

. 138,046.68
JAMES MASON, General Manager.

H6HD 0FFIC6. TORONTO, ONT.SUN FIRE
W. D. ROSS. General Manager.S. J. MOORE, President.

Founded A.D. 1710.
Heaa Office, Threadneedle St., London, Ent 

The oldest Insurance Co. in the World.
Canadian Branch :—15 Wellington St. E 

Toronto, Ont.. H. M. Blackburn, Mgr

Mont i en I Chief Agents:

EVANS & Jt HNS0N. 26 St. Sacrament St
Agents Wanted in all Unrepresented Districts

A general Banking business transacted.>sed
*ry,

Locks & Builders’ Hardwareger.

i.
«I
if-
iya-
ÏB

i

to

David Burke,
General Insurance Agent 
Fire, Life, Accident. Etc.

Solicits the patronage of the insuring public of Montreal. 
has been appointed a special agent of the NORTH BRITISH 
and MERCANTILE INSURANCE COMPANY, whose standing 
» unquestioned.

All business placed in hie hands will be promptly attended te

Office: 209 Lake of the Woods Building.
THONE M 2980.

He

â
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Caverhill, Learmont & Co. LEGAL DIRECTORY.

him PORT HOPE . .. Chisholm & Chisholm
PORT HOPE....................H. A. Ward
PRESCOTT .. .. F. J. French, K.C. 
SARNIA

Montreal and Winnipeg.-iff
,e COMMUNITY " SILVER 

DISTRIBUTORS
Best for Presentation Purposes

A. Wier
SMITH’S FALLS,

Lavell, Farrell & Lavell 
ST. CATHARINES, E. A. Lancaster,M.P. 
ST. THOMAS,tret,

ii j J. S. Robertson
STRATFORD.. MacPherson & Davidson 
TRENTON. .. MacLellan & MacLellan 
TEESWATER .. .. John J. Stephens 
THORNBURY .. .
TILSONBURG .. .. Dowler & Sinclair 
TORONTO.. .
VANKLEEIC HILL, F. W. Thistlethwaite 
WATFORD. . . . Fitzgerald & Fitzgerald 
WELLAND 
WINDSOR .. Paterson, Murphy & Sale 
WINGHAM .. .. Dickinson & Holmes 
WALKERTON.
WALKERTON

ACCOUNTANTS. CHARTERED ACCOUNTANTS. .. .. T. H. Dyre

JAMES RENWICK
Accountant, Auditor and Commissioner 

Real Estate and Insurance
223 Board of Trade Bldg., Montreal

Phone Main 2565

Robert Miller, C.A., F.C. A. (Can.) C.A. (Scot.)
C. Harold Skelton, C.A.

Bruce C. Maciarlane, C.A.

Robert vmi#=r <&. Co.
Chartered Accountants

Commercial and Municipal Audits and Investiga
tions. Liquidations and Insolvencies.

TELEPHONE MAIN 2540.
Quebec Bank Building,

. .. Jas. R. Roaf

L. Clarke Raymond

LEGAL DIRECTORY.
.. A. Collins 

Otto F. KleinM ontrealPrice of Admission to this Directory is 
$10 per Annum. QUEBEC.

BUCKINGHAM............. F. A. Baudry
MONTREAL, T. P. Butler, K.C., D.C.L.

180 St. James St., Tel. Main 2426 
STANSTEAD .. Hon. M. F. Hackett 
SWEETSBURG .. .. F. X. A. Giroux

LEGAL DIRECTORY.

MONTREAL. ONTARIO.

ARNPRIOR
BLENHEIM

Thompson & Hunt 
.. R. L. Gosnell 

BOWMANVILLE.. R. Russell Loseombe

Henry J. Kavanagh, K.C.
H. Qerin-Lajoie. K.C.

Kavanagh, Lajoie & Lacoste,
—ADVOCATES,-

Paul Lacoete, LL.L. 
Jules Mathieu, LL.B. NOVA SCOTIA.

AMHERST .. .. Tovvnshend & Rogers 
BRIDGEWATER..Jas. A. McLean, K.C.
KENTVILLE............ Roscoe & Dunlop
LUNENBURG...........S. A. Chesley

Burchell & McIntyre
YARMOUTH............. E. H. Armstrong
YARMOUTH .... Sandford H. Pelton

BRANTFORD.. .. Wilkes & Henderson 
BROCKVILLE ....
CANNINGTON.. . .
CARLETON PLACE . . Colin McIntosh 

Henry R. Bedford 
.. J. P. Telford'

. . .H. A. Stewart 
...........A. J. ReidPROVINCIAL BANK BUILDING,

T Place d’Armes,
''able Address; “Laloi.”

Montreal, Can.
Bell Tel. Main 4800, 4801 SYDNEYDESERONTO ..

DURHAM .............
GANANOQUE .. .. 
GODERICH .. .. . 
INGERSOLL .. ..

. .. J. C. Ross 

.. E. N. Lewis 
.. Thos. Wells

M. J. MORRISON, K.C.
Advocate, Barrister and Solicitor,

----- 179 St. James Street, Montreal. NEW BRUNSWICK. 
CAMPBELLTON .. . . F. H. McLatchy 

White & Allison

Tel. Main 3114.

KEMPT VILLE................... T. K. Allan
LEAMINGTON.. .. .. W. T. Easton 
LINDSAY

SUSSEX
F. J. CURRAN,

BARRISTER AND SOLICITER,
Savings Bank Chambers, 

Montreal.

McLaughlin & Peel
PRINCE EDWARD ISLAND. 

CHARLOTTETOWN, McLeod & Bentley
LISTOWEL.................... H. B. Morphy
LONDON’Phone Main 127. W. H. BartramISo St James Street,

J. MaxwellL’ORIGINAL.
MITCHELL .
MOUNT FOREST............W. C. Perry
NEWMARKET. .. Tlios. J. Robertson 

| NIAGARA FALLS .... Fred. W. Hill 
ORANGEVILLE .. W. J. L. McKay 
OSHAWA .. .
OWEN SOUND............A. D. Creasor
PETERBOROUGH. .. Roger & Bennet j RED DEER, Alberta, .. Geo. W. Greene

BRITISH COLUMBIA.
NEW WESTMINSTER & VANCOUVER.

Martin, Weart & McQuarrie 
VANCOUVER

Dent & Thompson

R. B. HUTCHESON, 
Notary Public H. D. Rugglee

HANRUai LICENSES ISSUES

Commissioner for the Provinces ol Quebec & Ontario. 
Metropolitan Building., 204 8T. JAMES STREET, 

MONTREAL.

NORTH-WEST TERRITORY.. . J. F. Grierson
Lougheed & BennettCALGARY

Tel. Main 2499.

OTTAWA.

BOILER SHOP
McGIVERIN & HAYDON 

Barristers, Solicitors Notaries, etc. 
Parliamentary, Supreme Court and Departmental 

Agents.
Bangs’ Chambers, 19 Elgin St„ Ottawa, Can.

THE STEVENSON BOILER MACHINE SHOP AND FOUNDRY WORKS AT 
PETROLIA, Ont. (now of twenty year’s standing), continues to make Marine, 
Stationary and Portable Boilers of all kinds. The Canadian Oil Wells and Re
finers and Mills in this section are nearly entirely supplied with Boilers and other 
Plate Work from this shop; while for well-drilling purposes it has sent 
many boilers to Germany, Austria, India and Australia. It also makes Oil Stills, 
Tanks, Bleachers and Agitators, Salt Pans, Steam Boxes for Stave and Hoop 
Mills, and any desired work in Plate or Sheet Steel or Iron, as well as all pro
ductions of Machine Shops, including Steam Engines and Castings in Iron and 
Brass.

Having a full outfit of machinery and tools, including Steam Riveter, and men 
of long experience, it invites comparison of the quality of its work, with any 
shop in Canada.

I. F. McINTYRE, K.C., Banister, etc., 62 Bank 
Street, Room 6, practises in civil and criminal 

courts, Ontario and Quebec.

SHERBROOKE.

J. NICOL, B.A., LL.M.
Advocate, Barrister, Etc., Irown Prosecutor. 

Twose’s Block, Wellington Street, 
Telephone 612. Sherbrooke. Que.

J. H- FBIRti/ NKARTHUR KAVAH/t
Proprietor.Manager.
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ESTABLISHED 1856. The British Canadian Realty and 
Investment Co., Ltd.
Real Estate, Timber Limits,

Farm and Coal Lands, Water Powers.
J. T. Bethune, Managing Director, 

605-606 Transportation Bldg
Cable Address: BRITISHCAN.
Codes: Western Union and Premier Bentley.

Hiram Swank's Sons
MAIN office: 
JOHNSTOWN, Pa.
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MERCHANTS, MANUFACTURERS, and 
other business men should bear inCenter & Bottom Piate Runner Brick
mind that the “Journal of Uommerce" 

advertisementswill
through any agents not specially in 
its employ, 
ing to all parts of the Dominion ren
ders it the best advertising medium 
in Canada—equal to all others com
bined, while its rates do not include 
heavy commissions.

acceptnotSLEEVES, NOZZLES, TUYERES AND GROUND FIRE CLAY

No. i Fire Brick and Shapes Its Circulation—extend-

TO THE TRADE.

In addition to our plant at Johnstown, Pa., we are now operating our New 
Plant at Irvona, Clearfield Co., Pa., on the Pennsylvania and New York Central 

Send us your Inquiries.R.R.’s.

COTÉ RRQS. RURRITT
Elevator Builders, 

M11 lwrig;hts 
Maoh i n ists

52 Conde Street, Montreal.

COMMERCIAL SUMMARi.

—Anther is divided into one hundred 
different kinds.dry

!.L.
!426 —The average depth of the English 

-Channel is 110 feet.:ett and
tux

—Benzol is being pushed as a substi
tute for gasoline as auto fuel.

;ers
:.c. —Nearly £250,000 worth of articles 

is ipawned in London every week.lop
ley
yre
mg

—The chrysanthemum among flowers 
is said to live longest when cut.

ton
—British salt shipments last year in

cluded 6,000 tons to British America.
thy

—Next to cotton spinning, paper mak- 
ng is the greatest industry of Japan.

—The Bank of Montreal has secured 
premises in Waterloo Place, Pall Mall, 
London, Eng., where it will shortly es
tablish a branch. This will be the first 
colonial establishment in the West End.

son

ley

f
3R.

lee —There are 247 newspapers registered 
in South Africa, representing an indus- 
.ry in which a m llion and a half ster- 
ing is invested, and employing over 4,- 
(00 Europeans and 600 coloured work
men .

a.

ett
me

y

—The mines of Alaska produced $21,- 
150,000 during 1912, of which $16,650,000 
was gold, and since 1880, when mining 
vas first begun there, the territory’s 
total production of minerals has been 
valued at $229,000,000.

—Canadian banks during the past 
. ear have opened 298 new branches, and 
have closed 73 branches, making a net 
gain of 225 branches.
November there were 2,864 branches of 
Canadian banks, 
teen opened in the year, by Provinces, 
is follows:—Quebec, 66; Ontario. 54; 
Saskatchewan, 52; Aberta, 34; British 

Columbia, 13; Manitoba, 4; New Bruns
wick, 1; Nova Scotia, a decrease of 3; 
Newfoundland, 1; elsewhere, 4.

EOR SALE
A Well Finished CHERRY COUNTER about 20 feet long 

by 3 feet wide with swing door. Was made for the Equitable 
Life Assurance Company of New York.

At the end of

New branches have

Address:

“JOURNAL OF COMMERCE,”

Montreal.

OFFICE, 1 
SCHOOL,1 

CHURCH,
& LODGE
URNITURE ________________

FINE: BANK,OFFICE,COURT HOUSE ANE1 „
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—At a meeting of the directors of the Canadian General 
Electric Company, Limited, held in Toronto last week, Mr. 
XV. It. Brock was •elected honorary president and chairman 
of the board, and Mr. Frederic Nicholls was elected presi
dent of the company, to fill the vacancy created by Mr. 
Brock’s ( lection to the honorary presidency.

—According to the International Institute of Agriculture, 
the production of cotton in the United States, India, Japan 
■and Egypt, is 4 per cent less than last year’s crop.

i

(

$
—There has been listed on the London Stock Exchange 

scrip fully paid for 6251,700 G per cent first mortgage gold 
bonds of tine Cape Breton Coal, Iron and Railway Company.

1

—Canada Machinery Corporation has reduced its stock 
capitalization from $908 800 7 per cent preferred and $053,400 
to $1,177,500, all common stock, 
as before, $595,500. 
reduced to $1,500,000 from $3,000,000. Earnings are satisfac
tory, and the increase in sales very substantial.

I—An order n Council has been passed amending the 1907 
fishery regulations far Ontario by prohibiting fishing for 
blatck lass, n aekinonge or .qpreekled trout through the ice.

The bond issue remains
The authorized stock capital has been

Wayagamack Pulp and Paper Co. has been cutting lum-
Theher at the rate of 100,000 feet a day since June 1st. 

mills are turning out paper at the rate of over 40 tone a day. —The municipal bond sales in Canada for December am
ounted to $491,590. This is the smallest amount placed on 
the market since January, 1911. The largest issue 
made by Melville, Fast., which sold $104,300. 
made a larger issue than any other Province, viz.. $205,193, 
while Quebec did not appear in the market at all.

i
—Mr. B. Hal Brown, Prescient and General Ma’ ager of the 

Prudential Trust Co., has been appointed one of the two 
officers in Canada, of the Grand Trunk Railway System, in 
place of the late Mr. XV. M. Ramsey.

was 
Ontario

i

1
û

—Stocks of flaxseed at Port Arthur and Fort XVilliam on 
December 13 were 1,048,510 bushels, compared with 657,610 
last year.
ending December 13 were 450,305 bushels.

—Last week’s statement of bank clearings at the leading 
cities of the United States displays a considerable contrac
tion as compared with the two preceding years, the total, as 
compile d for Dun's Review, aggregating only $2,743,722,616, 
a loss of G.8 per cent compared with the same week last 
year and 7.5 per cent compared with the corresponding week 
in 1911.

Shipments from these terminals for the week
i

—Crude oil has taken another rise of three cents a barrel 
at Sarnia, Ont., bringing the price to $1.65. 
sixth increase in price within the last five weeks, 
finery at Petrodea is paying over $2.00 a barrel.

This is the 
The re-

—Proposals will be received until January 15, 1912, by A. 
A. Crawford, secretary-treasurer, for the $2,000 5-annual in
stallment hospital, $5.000 15-annual installment road—Proposals will be received until 8 p.m. on January 14th 

by A, T. Jewitt, secretary-treasurer, for $25,000 10-annual 
installments and $950,000 40-annual installments 4% p.c. 
school debentures of Calgary School District No. 19.

im
provement,. and $20,000 20-annual installment town hall 5% 
per cent coupon debentures (V. 95, p. 1638) of Kamsack, 
Sask. Interest annual at the Canadian Bank of Commerce,
Kamsack.

:—The Danse étions in listed stocks on the New York Stock
—The international banking syndicate, headed by Laden-

new
Exchange for the year 1912 reached a total of 129t.316.333

The sales of railroad. bury, Thalmann and Co., who purchased the $22,500,000 
5 per cent bonds of the Canada Southern Railway, are mak
ing a special advance offering at 105 (y'elding over 4.68 per 
cent) of the balance of the issue which is not used for the

shares, against 126,378,315 in 19.11.
Utate and Government bonds totalled $064.600,920 against
$887,684,200 last year.

exchange at 105% by holders of the present $20,000,000 first 
and second mortgage bonds.—Notice is given in the Canada Gazette that two Montreal 

companies have been incorporated: Hyde and Sons, 
capital stock, $100.000, to manufacture and sell builders' 
and contractors’ supplies; and the National Optical Company, 
wmited, capital, $50,000.

Ltd.,

—The week’s incorporations of chartered concerns include 
the limes ( o., Ltd.., printers and publishers, Montreal, in 
corporate*! through C. Gaudet and L. de K. Stephens, advo
cates, capital $100,000; Merrill Process Co., Montreal, capi
tal $10,000; Suran.i Oil Fields, Toronto, capital $200,000 ; 
lioodform Clotiling Co., Montreal, capital $100.000; Henry 
Chemical Co.. St. Basile, Quebec, capital $100,000; Montreal 
Consolidated Real Estate and Investment, Montreal, capital 
$100.000.

ils now 
Earnings

—The Northern Ontario Light and Power Co.
thoroughly equipped to render efficient service. 
already arc encouraging, for October last being $49,230.
Full dividends for the year have been declared on $1,800,000 
of the (stock outstanding.

—Statistics of Canadian shipping in the year now ended 
show a noteworthy advance.—A new steel plant costing over $20,000,000 which will 

turn out practically a’l classes of steel is to be built shortly 
at Sandwich, Ont., by the United States Steel Corporation 

property of 1,500 acres with a water frontage of one 
and a half miles opposite Detroit, which it has owned for 
several years.

—Application will be made to Parliament by the Canadian 
Northern Ry. for an act authorizing the sale of a portion 
of the constructed right of way of the Carillon and Grenville 
(Railway Co., between Grenv.jie and Carillon, to themselves, 
tie company confirming a notarial deed of sale thereof dated 

July 25, 1911.

XX'hile a good many vessels 
have been struck off the register, both the number and ton
nage will indicate a considerable increase. The day of the 
square-rigged construction is past, but there is still a lively 
industry in building coasting vessels in the Maritime Pro-

on a

vincee, and prosperous conditions in the steel shipbuilding 
plants on the Great Lakes. The Subsidy Act for dry-docks 
has operated as an encouragement to ship-building in several 
places where repair and building plants are combined.

- -That tlie year now clos’ng has been one of unexampled 
prosperity has been shown by figures of Canadian trade. 
The aggregate will be a billion dollars' worth, which creates 
a record. In January, 1912, the total was $63,680.443, Feb
ruary saw .an increase of one million, while by March it had 
jumped by $23,000,000.
mer was steady and October reached the total of $101,277.- 
409. November figures, now being compiled, will go three 
millions ahead of this. The grand total to Nov. 1 was $821.- 

for the training, racing or exercising of such horses, any- 723,347. and as stated, the total of the calendar year will
where in Canada.

—Parliament is to (be asked to charter the XX'estern Canada 
Remount Breeding Association of Calgary, with authority to 
ra se and deal in horses for mil.tary or semi-military organi
zations. and to establish race tracks and athletic parks, etc.,

The increase tlirmghout the sura-

be a billion.
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—The Canadian Government has undertaken to pay the 

Western Dry-Dock and Shipping Co., of Port Arthur, Ont., 

each year for 20 years, after the first year of operation, 

$37,741, being 3 per cent on 

based upon the report of the Engineer of Public Works. 

The city has undertaken to pay the company a subsidy of 
$25,000 per annum for 10 years, provided the company 
Hoys 300 men yearly, or ratably for a less number w th right 
to the company to earn 
°f 300 men in prior or subsequent yeans, 
between 600 and 700

Prudent Preparation
IN YEARS OF PROSPERITY

:al
[r.
an
si- $1,258,050, the cost of the plant
r.

“In your prosperity to-day, remember that lean years muet 
pome.”—Monetary Times.

ck em

The prudent man prepans for the lean years by husbanding 
his resources during the years of plenty. The easiest, sim- 
plcte and safest way to do this is to deposit regularly such 
portion of your income as is not immediately required, in a 
strong and stable institution like the Canada Permanent, 
where it will be available when wanted, and in the meantime 
will be earning interest. Or, all your receipts may be de
posited, your payments made by cheque.

We credit the account with compound interest at

60
any deficiency by employing in excess 

Present employes
ns
en

men.ic-

—The London Statist, discussing the 1913 outlook, says 

unat never lias the state of affairs in England been more sat
isfactory. Credit is sound, and the public is prepared to 

enter upon every promising kind of new enterprise. Across 
the Atlantic there are signs that the American people are 

Prepared for an outburst of new enterprise. The accumu
lation of golu is enormous, and the augmentation of general 
wealth immense. Just for the moment there is stringency, 
due mainly to the vicious Treasury system of the United 
■'dates. 'Ihe Government has locked up its unused moneys, 
and thereoy starves the trade of the country.

—The British Board of Trade census of production shows, 
taking all industries, including lagricuieure and the fisheries, 

the output of the f nited Kingdom in 1907 was between £ 1,- 

433,000,000 and £1,448,000,000. Cut of this total of nearly 

£1,500DLOjOvo sterling, over £400,000,000 worth of goods 

Were expoited, leasing the output of British goods for the 
home market at more than £1,000,000,000. The total in

come of the country is estimated at about £2,000,000,000, 
and £67J,e,00,000 of this is receilved by the income tax-.pay- 
’ng class. The imports of the United Kingdom are valued 
at £332,000,000, and the total value of goods consumed in

he United rvingdom was between £ 1,633,00(1,1)00 anel £1,-
833.000,000.
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THREE AND ONE-HALF PER CENT.>0,

Canada Permanent
Mortgage Corporation

Toronto St,

ng
te
as
16, TORONTOst
ek ESTABLISHED 1855.

1.
—Advices from London state:—The report that a number 

of Indian princes had in contemplation a magnificent gift of 

several battleships and armoured cruisers to the British 

navy, a plan declared in competent quarters to be impractic

able, lias drawn attention to what India already subscribes 

to naval and military administration, 

contribution amounts to only $500.000, which is less than the 

cost of the East Indian Squadron, a small but important 

fragment of the British navy. For the Indian army, how

ever India 'supplies the total cost, a matter of some $100,-

n-
m-
%
:k,
;e,

The Indian naval

n-
ixv
fi

er
—The Bankers' Trust Corporation, Ltd., has been incor

porated by letters patent granted to Hon. X. A. Belcourt, 

Ottawa, and others. The corporation s to have its head 
office in Toronto with a capital stock of $1,000,000. Anoth

er company, Preston, Ltd., has been incorporated with $50,- 

capital, to do business as agents and brokers and to 
build (,nd n aintain elevators and granaries, the head office 

l° lc at loM.r.to.- The North Railway Company, incorporat- 

e(f in Querec, is applying for a Dominion charter, with ipaw- 

er to construct branches to Ottawa, Montreal and Quebec, 

ai|d to tale over other lines of railway or dispose of its 
*i-nes to other companies.—The Roman Catholic Bjpiscopal 
bqiporation, c f 1 acKvnzie, is applying to Parliament for in- 

r'°rporation m the name of the Right Rev. Gabriel Breynat, 
fbe Roman Catholic vicar apostolic of the Vicariats of Mac
kenzie, and his

he
The regular forces in India now number 235,000000,000.

men, of whom 75,400 are white troops, 2,400 British officers
•st

and r.oircon.missioned officers with the native army, 
150.4110 are natives of India. Besides these there are 36,-

and

de
.100 volunteers, mostly British, 25,500 Indian! army reserves 
and 20,700 Imperial Service troops, making a grand total of 
31!) LOO.

n-
ooo■o-

i he Imperial uervice troops are maintained en
tirely by the Indian ruling chiefs.
:■ deled the surviving forces of the native ,States, which, al
though greatly reduced, still number 93,000.

t>i"
To all these must be0-,

ry
ial
,al

—A preliminary agreement was arranged Jan. 1 settling 

'.lie details of the proposed six-power loan of $125,000,000 to 

Cl.ma. The now lepubuc is to receive six per cent below 

the sale price of the bonds. The Chinese audit, department, 

voder the aduisoi'ship of Herr Romp, the German representa

tive of the Intercolonial Banking Group, will supervise the 

expenditure of the proceeds of the loan. China has agreed 

:u principal to an arrangement whereby the six powers—the 

United Mates, ( it at Britu Ti, France, Russia, Germany and 

Japan—undeitake payment of compensation- to foreigners 

for losses caused by the recent revolution. Russia alone 
(■.'aims $525,000. A mixed commies on will assess the am
ounts due by China for these losses and the funds for the 
payment of them probably wild be derived from a supple
mentary lean. An arrangement along this line, however, is 
subject to the approval of the Governments of the six pow
ers interested. The Customs returns for the past year al
ready total about $7,980,000 and rater returns are expected 
to nerease this amount to about $8,250,000. 
will be sufficient to pay the Boxer indemnity up to the mid
dle of last May, but it is understood it will be allowed to 
stand over and the first proceeds of the loan utilized to set
tle the arrears in the indemnity.

ed
ds
in-
he successors.

•!y
“With the track and roadway conditions existing upon 

"lnn,y railroads in the united Status, the danger of deranl- 

n,eut is dver j resent,” says the Interstate Commerce Com- 
bdssion in its twenty-sixth annual report.

'Lents investigated. 14 were either directly or indirectly 

The report refers to “one serious 

in which an examination disclosed 9D6 rotton

"O-

•al “Of 31 derail-

taused by lad track.”

bailment/
ties

ed

e.
within 147 rail lengths, with spikes so loose in many 

tie® that tl,ey-
ies

"This, ofwere easily removed by hand.
"'fiirse, was an extreme case,” the report states further, 
"but had 

b'gati

ib-

ad
tir<k has so often been encountered in these inves-m-

Tlii.s amount°ns as to lead to the conclusion that it is more com- 
110,1 than it should be, and to indicate the necessity of more

effic:ent
thf>t lack 

c°hditi

■ee
supervision of track and roadway. It is believed 
of men and material are responsible for bad track 

°ns on many roads.”

1
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The Standard Assurance Co.
OF EDINBURGHEstablished 1825.

AiMONTREAL.HEAD OFFICE FOR CANADA,
$63,750,000 Deposited with Canadian Gov

ernment and Government 
Trustees, Over 

Bonus Declared ,
Claims Paid .. .

Pi
Invested Funds......................

investments .under Canadian 
Branch

Annual Revenue .. .

It7,000,000
40,850,000

142,950,000

First British Insurance Company Estab 
lished in Canada, A.D. 1804.

. . 10,000,000

7,600,000

worio-Wide Policies.)Apply for full particulars D. M. McGOUN, Manager.

It
Phoenix Assurance
Co. Ltd., of London, Eng. T

THE GAN ADA LIEE Founded 1782.
FIRE.,in each of the past 4 years has earned A SUBSTANTIALLY INCREASED IN

TEREST RATE, and 1912 bids fair to exceed 1911.
Interest is a most important element in the earning of surplus, and this 

doubtless accounts for the fact that IN EACH OF THE PAST 4 YEARS the 
Canada Life has earned A LARGER SURPLUS than ever before in its his
tory.

N.B.—Favourable Mortality and low expenses, the result of GOOD MAN
AGEMENT, have helped.

Canada Life Assurance Co.,

lift:.

tlTotal resources over 

Fire Losses paid ..

$78,500,000

425,000,000 0
di

Deposit with Federal Govern
ment, Invested in 
ada for security of Cana 
dian policyholders, exceeds 2,500,0W

Can-
Y
ItHead Office, 

TORONTO. It
ItAGENTS wanted in both branches. it
itApply to,—

Northern Assurance Co.
OF LONDON. ENGLAND.

it

The bR. MacD. PATERSON, 
J. B. PATERSON.

Joint
Managers HLimited.

K
It100 St. Francois Xavier Street.

Montreal, Que.
“ strong as the Strongest.’

Branch Office for Canada, 88 Notre Dame St. West, Montreal.
it
it
it

Accumulated Funds. • $38,800,000
GROBERT W. TYRE, Manager for Canada.G. E. MOBERLY, Supt. of Agencies.

Applications for Agencies solicited in unrepresented districts.
.11
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"hTHE CANADIAN J0ÜBNAL OF COMMERCE. cons6(|UGiicG prices of commodities nre all moving* in 

the upward direction.
In addition to the index which the Shipping boom 

gives to coming industrial prosperity, there is further 
confirmation in the substantial rise which has taken

is
st
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place during 1912 in the prices of all the metals.
Throughout 1913 industries generally will be working 

with feverish activity, and the year will constitute 
of those boom periods when demand will be in excess 
of supply, prices of practically all commodities will he 
at high figures, wages will be good, unemployment will 
he at a minimum, and exceptional profits will he made 
by industrial undertakings.”

11 is estimated that last year, owing.to the Rritish 
and Westphalian miners’.strikes, the world’s supplies 
Ivil oil by 055,000 tons, while consumption increased 
by over 4,000,000 tons.

THIS YEAR’S PROSPECTS. P
Vi

An invaluable manual in its way is published every 
at Cardiff and London, Eng., dealing in a sensible 

with the future of several trades, as derived 
from a knowledge of their past, and a study of im- t 
pending conditions. This book bears the title, 
“Business Prospects Year Book,” and is packed full of 
facts and statistics carefully compiled and assorted. 
Experience has dictated the formation of all its predic
tions,. which being carefully based upon actual pro
duction, stocks, use and demand are to I lie full as reli
able as possible.

We see no reason, for instance, for doubting the ac- 
cnuracy of the general conclusion detailed in the pre
face as follows:—

“The great increase in the volume of trade all over 
the World is evidenced by the shipping boom of the 
last twelve months, and all statistics prove that since 
1909, trade has expanded to such an extent that de
mand for the time being has overtaken supply, and in

one
year 
manner B

t
e:
W
0
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Consequently, it is clear 
that stocks at the beginning of this year were much 
smaller than for many years past, and that production 
vill he pushed to its limit to meet the demand, 
for all steam coal will increase the world over in all 
probability, and profits on capital invested in colleries 
will he “exceptionally large,” according to our autlio- 

important coal producing 
h v Hie I niter! States cut no figure in the export mar
ket, excepting where Canada is concerned.
Britain, Germany, France, and Belgium largely supply

w
r
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si
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fulness to a great extent, is its ignorance regarding- 
this country.

A prosperous iron year is expected qlso because of 
(2) the booming condition of shipbuilding regarding 
which we have the following figures showing the ton
nage under construction:—

.June 30, 1912 ........................ 3,008,000 gross register tons.
2,445,000 
1,838,000 
1,204-000

As our readers will remember this amount, has been 
enlarged very considerably for the current year, both 
by changed naval policies and by orders for mercan
tile shipping. To these factors we may add (3) the 
immense quantity of new building projected for 1913 
in Canada and the United States, of the volume of

1911 .. . 
1910 .. . 
1909 .. .

which no adequate conception has "apparently perme
ated British intelligence.

An admirable table shows the European total pro
duction of pig iron for several years past, from which 
we quote the following, which is for thousands of 
gross tons

lit. Britain. Cermany. France. Europe. 
8,507 
7,807 
8,518 

10,018 
10,104 
10,988 
12,422 
13,040 
11,814 
12,918 
14,793 
15,534

21,200
18.949
20,072
23.010

1900 8,900
7,929
8.080
8,935
8,094
9,593

10,110
9,924

2,714
2,389
2,405
2,841
3,000
3.077
3,319
3,589
3,412
3,032
4,032
4,500

1901
1902
1903
1904
1905 
1900

23,081 
24,908 
27.281 
27.988- 
25.722 
27,840 
30.845 
31,805

Canada and the United States made a record pro
duction for last year, and the unfilled orders of U.S. 
Steel have been unusually large in recent months. 
China will have to he reckoned with as a producer in 
future estimations, her exports to the United States 
last year having been far from inconsiderable.

Our readers will he glad to have the following table 
of the Avorld's production of fine copper for 20 years: 

Inc.
Output. P.e.

Metric Tone.
. . 283,900 . .
. . 315,400 11
. . 308,400 2
. . 329.700
. . 339.900 3
.. 381,300 12
. . 410,500 8
.. 437,400 4
.. 471.800 8 

494.200 5
528000 7

1907
9,290
9,664

10,217
9,719

1908
1909
1910
19-11

Inc.
Output. P.e. 

Metric Toros.
550.800 
593,200
661.900
692.800
725.300 5
725.000 .
765.900 
850,600 11
869.300 
887,400

1891 1902. 
] 903.
1904.
1905.
1906.
1907.
1908.
1909. 
min. 
1911.

1892 .
1893 .
1894 .
1895 .
1896 .
1897 .
1898 .
1899 .
1900 .
1901

Founded in 1806.

The Law Union & Rock Insurance Go.
Limited.OF LONDON

$45,000,000 00 
Over $6,000,000 Invested in Canada. 
FIRE and ACCIDENT Risks Accepted.

Assets Exceed

Canadian Heed office ||2 St. James St„ cor. Place d’Armes, Montre*
Agente wanted in unrepresented towns in Canada.

J. E. E. DICKSON,
Canadian Manager.

W. D. AIKEN,
Superintendent Accident Dept.

Metropolitan Life Insurance
Company, of New York. (STOCK

COMPANY)

Assets
Policies in Force on December 31st,

1911............................................... .
In 1911 it issued in Canada insuran

ce for......................... ........ .............
It has deposited with the Dominion 

Government exclusively for Can
adians more than..........................

There are over 446,000 Canadians insured in the

. $352,785,000

12,007,138
ab

$ 27,139,000

:e $10,000,000
g.

METROPOLITAN.

'he international market between them, 
output of these countries in the last 10 years has been 
*s- follows (in thousands of tons):—

The actualH)U

100

Belli! rea t
Britain, tiermaay. France, giurn. 'Europe. 

. . . 220,095 101,640 32,256 22,072 405,053
. .. 225,181 109,290 32,722 23,463 421,417
. .. 219,047 108,539 31.634 22,213 413,428
. . . 227,095 107,474 29,365 22,877 417.923
. .. 230,334 116,638 34,218 23,912 438,128
. .. 232,428 118,874 32,964 22,395 441.774
. .. 236,111 119,350 34,632 21.506 447,873
. .. 251,051 134,914 33,762 22,232 481.134
. . . 267,812 140.921 35,411 23,442 510,868
. .. 261.512 146,232 36,044 23,298 510,429
. . . 263,759 148,966 36.440 22,806 516,000
. . . 264,293 150,101 37.173 23.492 520,000
. ... 271,879 157,872 37,953 22,712 539,716

Year.
'899
lOCt) .... 
1H01.
1902
'903 ....
1904
1905 ..
1906 ..

IW

le.
'OKI

Rightly enough, coal, as the chief producer of pow
er, has been accorded a premier position in consider
ing trade prospects, and though hydro-electric power 
is supplanting it in some cases, must still be considered
to supply a fairly good index to the conditions of busi
ness. The Business Prospects Ycqr Book is optim
istic regarding the immediate future of the iron and 
8teel industry. It predicts that: “Funwes and works 
Will find full employment throughout the year. 
Rrices will touch the best figures and the average

n

n
T

n Price of the year will he the highest, since 1900 and 
Possibly since the Franco-Prussian War. Capital in
vested in all sections of the Iron and Steel industry 
Will earn exceptional profits.

This opinion is based upon the enlarged receipts of 
railways everywhere—averaging 10 per cent for the 
World,—and their needs. We are casually informed 
that it is estimated that there are at present in exist
ence considerably over a million miles of single rail
way line representing between ‘200,000,000 and 250. 
000,000 tons of steel in permanent-way, stations, 
bridges and rolling stock. Tn the process of railway 
Working continuous waste is inevitable and continuous 
renewals must be made in track, bridges, stations, lo- 
r'°uintivos, carriages and wages. Evidently the com- 
b'lers were not very well informed respecting new con
struction to he undertaken upon railways, since no 
'Mention "s made of the proposed expenditure of close 
"P to $150,000,000 in Canada, though especial men- 
h'"n is made of a proposed Australian railroad to cost 
"efweon $20.000,000 and $25,000.000. Tn fact one 
0||tstanding blemish of the book which nullifies its

g
e
is
e
II -
e

i
s
1
r
i
i
s
1
s

t use-
r

Montreal, Friday, Jan. 10, 1913.13. 39THE CANADIAN JOURNAL OF COMMERCE.
■ 

er
61 

61

V
i 1C



state, however, that its prophesies that : “Throughout 
the- year the demand for money will be active; bank 
rates- will be higher than in' any year since 1907; the 
Bank of England rate will show an average for the 
year of more than 4 per cent.-” , .

With these predictions we are inclined: to agree, con
sidering the strain the winding up of the Balkan war, 
and. the pressure of good business will impose upon the 
market. We may add that the avérage Banl^of Eng-, 
land raté during the last twelve years has been as fol
lows - ■ ■?";

s. d.£ a d.
51906 .

1907 .
21900

1851901
7 19081902
0 19091903

1410 19101904
»1911 .0 21905 . .

1913 in all its conditions promises to compare with 
such years as 1900 and 1907, and the Bank rate should 
approximate to the rates obtained in those years.

THE METROPOLITAN BANK.

The prosperity which has attended so many Can
adian enterprises during the past year by no means 
passed by the Metropolitan Bank. On the contrary, 
the fine high record made in 1911 of an earned net 
profit of 14 2-3 per cent upon the paid-up Capital, was 
completely over-past in 1912, the percentage of earn
ings mounting up to 16.88! It is generally consid
ered that the smaller banks being shut out of the 
major transactions "of the financiers, have not the same 
chance to make the best of good times. 
Metropolitan, which has a Capital of only a single mil
lion, comes up with the best of them in the matter 
of earnings. No doubt this is largely due to the fine 
Reserve Fund, which the self-denial and wisdom of 
the Directors has built up to $1,250,000.

However, since we judge mainly by comparisons, 
we cannot better display the excellent condition of 
this really important hank than by printing the fol
lowing statement:—

But the

1910. 
$1.000,000 

1,250,000 
970,230 

8 p. c. 
146.887 
104,696 

7,006,419 
5,742,230 

10,353,811

1911. 
$1,000,000 

1,250,000 
945,802' 

10 p.c. 
153,350 
138,046 

8,725,750 
7,364,734 

12 084,644

1912. 
$1000,000 

1,250,000 
1,026,542 

10 p.c. 
168,841 
181.888 

10,018,430 
8,177,810 

13,772,0^9

Capital (paid up) ................
Reserve...................................
Circulation (Dev. 30) . ..
Dividend..................................
Net Profits.............................
Carried Over ......................
Deposits..........................
Current Loans, etc.............
Total Bus:ness......................

The nominal Bank Premises account was reduced 
by $20,000 out of the profits, and stand at the by no 
means extravagant level of $353,458, and $5,000 was 
added as usual to the Officers’ Pension Fund. The
large accumulated balance points, no doubt, to some 
further improvement in the property of the sharehold- 

If a stock issue is likely, there would be no dif-ers.
ficulty, we should imagine, about making the Reserves 
still keep step with the Capital.
'stock of the Bank we may remind our readers is $2,-

The authorized

000,000.
A glance at the Statement of the affairs of the
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In 1912 the total must have been well over 910,000 
.metric tons. , -The price, we may note, has not fallen 
below $400 à ton in 1912, as compared with $257 in 
1891, and over $360 in 1901. The consumption for. 
the past two, years-, has greatly -exhausted ' accumula
tions from former years, being set down as follows:—

1912. 
Tons.

1911.
Tons.

606,000 645,000
326,000 375,000

27,000

Europe . . 
America . . . . 
Others ...... , 25,000

959,000 1,045,000

Following the lead of the iron and steel market the 
demand for copper is likely to be at least 100.000 tons 
greater in 1913 than in 1912, while production cannot 
expect to overtake such an increase. In consequence 
with demand exceeding the supply, and but little relief 
to be afforded from existing stocks, prices are bound 
to move upwards, and it is quite possible that during 
the forthcoming twelve months there will be a squeeze 
in copper which will bring it to prices higher than 
anything previously touched. “The prospects of the 
industry for the forthcoming twelve months are high 
prices with a strong probability that the average for 
the year will be the, highest for the last thirty years.”

For obvious reasons we do not care to place much 
reliance on estimations regarding the future of cereal 
crops though our authority bravely sets it out that 
“demand and supply will balance fairly evenly. 
Prices will he strong well into 1913, and show a rising 
tendency.”
tics for their intrinsic interest, 
the actual and estimated needs of importing countries 
of wheat and flour in thouands of quarters:—

1910-11. 1911-12. 1912-13.
(revised.) (est’d.) 

26,000 28.000 
3,000 
7,000 
9,000 
5.000

But we republish the following statis- 
The first set shows

Countries.

26,000
10,000
9,500
0,000
7,000

United Kingdom.. ..
France.. ......................
Germany......................
Holland and Belgium
Italy.............................
Spain and Portugal .. 
Minor Countries.. .. 
Extra-Europe.............

4,000
10.000
9,500
9,000
1,000
6,000

10,000

500
4,500
8,000

6,000
8,000

78,50063,00075,500

ship-The next displays the actual and estimated 
merits by exporting countries of wheat and wheat 
flour in thousands of quarters:—

1911-12. 1912-13. 
(revised.) (eet’d.) 

18,000 29,000
11,000 
10,000 
10.000 

5,000 
7,000

1910-11.Countries.

13,000
9,500

28,000
10,500

5.750
6.750 
1,000 
2,000

Canada and United State® . ..
Argentina.........................................
Russia.............. ...........................
The Balkans.................................
Australasia.....................................
India ...............................................
Austria-nungary.............. ..... ..
Minor Countries..........................

15,000
15,000
2,000
7.000
6,000

2.0002.000

76,00076,500 63,000

Into the tin, oil, cotton, rubber, etc., markets, we 
cannot follow this interesting compilation. We may

MeMontreal, Friday, Jan. 10, 1913.THE CANADIAN JOURNAL OF COMMERCE10
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Aldus loans secured on wide variety of collateral, 
though the service of the entire debt is under the con
trol ol' the Powers, the apportionment of the debt to 
the allies in the event of European Turkey being cut 
up, will be a difficult matter to decide.with satisfaction 
to all parties.

However, it is generally expected that the allies will 
consent to the demands of the Powers for the simple 
reason that they will want to raise large loans against 
the expenditure of the war, and they will he obliged to 
come to the Powers for the money; which will have to 
be gingerly arranged for, seeing that the most desir
able security is already earmarked for existing loans.

Bulgaria wants, it is said, $36,000,000. Greece $15,- 
000,000; Servia $20,000,000; Turkey $87,000,000 ;Rou- 
mania $50,000,000, and in order to ensure the flota
tions being successfully made will require to be on 
their good behaviour. These facts furnish, it will 
be seen, the best auguries for peace, and wall help to 
explain any otherwise inexplicable generosity or sub
serviency in agreeing to terms proposed.

The money is probably available, ready and wait
ing, and the incidence of the loans will once again givei: 
illustration of the follv of fearing any glut in the 
world’s markets, or any lowering of its actual value, ‘ 
owing to the increased production of gold. The de
mands of foreign countries, including also China, Ar
gentina. Austria, etc., will aggregate $500,000,000, it 
is reported. European banks combined show a total 
increase of reserve (gold and silver) of $60,000,000 
over last year, of gold reserves only an excess of $95 i- 
000,000, this including the great accretions to Pari
sian bank holdings during the. past few days.

Lank on December 31st last, to be found on another 
Page of this issue of the “Journal of Commerce,” will 
show how very strong safe is its condition. 
umpie, the liquid, or speedily realizable assets, am
ount to $5,128,000.
726 is in actual cash, and $1,409,689 in good bonds, 
and'$1,372,059 in secured call loans, debentures and 
slocks. But we need not particularize further. The 
statement is highly satisfactory and Mr. W. D. Ross, 
General Manager, has no doubt been heartily felicitat
ed upon the result of the year’s operations, 
simplicity and clearness of the position of the Bank 
as disclosed in this account is, we may add, well de
serving of commendation.

For ex-

Of these no less than $1,338,-

The

SECURITIES AND THE WAR.

•The announcement of the Credit-Foncier 500,000,- 
AOO franc ($100,000,000) loan just issued in Paris 
at 3 1-2 per cent with lottery tickets, has caused an 
immense' amount of money to he accumulated in the 
hanks in readiness for the subscription. Last year 
such a loan was over-subscribed nineteen times at 3 per 
■cent, and a similar or more encouraging result is ful
ly expected this year. Evidently France has money 
iR abundance awaiting investment. Good authori
ties say that trade and financial returns go to show a 
B'veat circulation of money in Great Britain, which al
lows for £io ($50) per head of the whole population. 
Since the Bank of England resources are at a phenom
enally low ebb. it would appear that an immense am- 
■°unt of money is lying “perdu” in the mother country 
also.

These facts account for much of the complacency ex
hibited over the Balkan war, despite the certainty that 

large proportion of Turkey’s great bond issues are 
hpM in both France and England. The money is not 
needed at home, and there is evidently no fear of any 
loss to bondholders whatever may befall the unhappy 
Sultan, and his regime. Most- of the loans were
Sefnired upon towns, or upon certain imposts which 
were mortgaged to that extent. Hence the necessity 
^or holding the conference which arranged the terms 
°1 surrender in a country, where these loans were un
derstood, and where bondholder’s interests would 
stand some chance of not being overlooked. We are 
Now informed that holders of Turkish bonds have 
lJeen informed that the British Government and other 
Towers are taking steps to keep the bondholders’ in- 
terests well before the Balkan allies. The British 
consular officers in the towns occupied by the allies 
Five been instructed to notify the military authorities 
that the revenues assigned to the service of the Otto- 
1ban public debt are under the protection of the Pow- 
ers and a communication has been made to the Greek, 
Bulgarian,. Servian and Montenegrin 
that in any settlement that may be made the interests 

the holders of Turkish bonds will have to he safe- 
'fibasjod.

No doubt the general effect of these loan require-
Actualments will be highly beneficial to business, 

additions to the world’s wealth, and the accumulations
in the great commercial countries owing to successful 
trading of late, will all be absorbed at good rates of 
interest, and at the same time from the geographical 
situation of the belligerent countries "and their credi-

a

tors, the borrowed funds will soon be hack where most 
needed. Money will not be too cheap, that is to say, 
nor will there he any serious lack of funds to hinder 
trade and commerce.

IS ANOTHER LAND POLICY REQUIRED?

The following excerpts from the tenth brilliant an
nual report of the Canadian Northern Railway deserve 
especial notice, altogether outside of their signific
ance to the shareholders of that enterprising, and pro
gressive organization. “Land sales during the year 
were 55.111 acres for $836,084.37, an average of 
$15.17 ner acre, compared with 279.151 acres for $3,- 
345,498.73, an average of $12.00 per acre, the pre
ceding year,” says the report. “The reduction in 
sales is substantial, hut your directors, recognising 
that the value of productive acreages in Western Can
ada is assured, and being desirous of, as far as possible, 
selling to settlers only, have not pressed the sale of 
vour company’s lands. On the other hand, they have 
adopted an aggressive policy of colonising the free 
lands offered by the Dominion Government in terri
tories adjacent to your railway. Two million four

Governments

^till this is only the beginning of the negotiations 
wllich will be 

aiiees. 
intricate 
°ided.

necessary in connection with Turkish 
It is likely to prove to be one of the most 

financial problem that has ever had to be de- 
Tho Ottoman debt is split up into numer-

fin
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Inmiht'd and seventy-nine thousand acres of these policy raised and discussed in the Dominion Parlia-
Jnnds were entered upon by settlers during the year, of ment. Canada could soon send a respectable contri-
wtiom a largely increased number were a most de- bution to assist in its own defence if a revenue
sn-able class of British emigrants.” to be realized from its lands.

"Vour directors

were

pleased to report that 
ment having as its purpose the adoption of 
manont methods of agricultural development in the 
Prairie Provinces is responding favourably to the im
petus given to it by the demonstration and education 
propaganda which is being actively carried 
various railway companies in conjunction with the 
Federal and Provincial Governments.

are a move-
move per-

I IIP DYNAMITE GASES AGAINST THE LABOUR 
UNIONISTS,.

by the l nited States law has proved itself to be wanting in 
the ease ol the labour men who were found guilty of 
• asp. racy ro murder, and had actually caused fr.ght- 
I ill destruction of life and property, 
evidence was produced during the trial that a nation- 

by wide conspiracy, directly and openly participated in 
by the officers of this labour union, for the purpose 
of dynamiting buildings constructed by non-union 
concerns, had been in progress during the past

,,, . agricultural products. years. One thousand dollars per month of the
lime are however, indications from the campaign for funds of the union had been actually set aside to faci-
ners,fieri farming which has been engaged in, of a litate these explosions. There had been no less than

( .ange to more permanent methods. The progress of 105 explosions of the sort-some of them of buildings 
this movement is especially gratifying to your direc- and some of them of bridges—which 
t<ns, us tilt! location oi the lines of your railway in the 
1 rairie Provinces is through country which is pre
eminently adapted to the practice of diversified farm
ing in general. ”

on

This move-
luent was inspired, primarily, to offset the reduction 
in production of beef and other cattle products which 
followed the settlement of the large ranch leases 
homesteaders and small

Overwhelming

grain farmers.
physical, and financial conditions

Climatic.
encourage, the pion

eer ! armor-settler to engage in the production of grain 
to the exclusion of other seven

clearly
brought home to the labour union and to the defend
ants in the trial.

were

Murder and arson were directly proved against the
urp, , „ ,, unions, or rather against their official agents number-

the movement of the crop of 1913 has now begun, i„g forty. In any other civilized country, the chief
and recognized authorities estimate the yield of the conspirators, had they not been sentenced to the »al-
7"nws Manitoba, Saskatchewan, and Alberta as lows, would have received long sentences of prison,

follows:—W heat, 196,000,000 bushels; oats, 234,500,- confinement at least.
000 bushels; barley, 49,000,000 bushels; flax, 13,900,- 
000 bushels; total crop 483.000,000 bushels, 
regard to the fact that the yield is greater than any 
previous year, that the quality is good, and that the 
market value is satisfactory, your directors anticipate 
another year of substantial growth in revenue.”

\\ e venture to make the suggestion that it is high 
time the Dominion Government should adopt 
land policy out. West.

1 nder United States law, by some legal fiction or 
Having another, probably in order that the Federal Govern

ment might act, for fear of any terrorizing .of the 
State machinery, the indictments in the 
based on the comparatively paltry offence of carrying 
explosives from State to State in violation of the law. 
It was perfectly well known, however, that, though 
this was the ostensible charge to be proved, the real 

Does it not appear to be ah- accusation was that of 
surd that the railways can dispose of their bonus 
lands for over $15 an acre, while the Government

case were

a new
conspiracy to dynamite build

ings of hostile business firms or. contractors, 
stai t, fifty-tour separate individuals were named am
ong the. defendants, the number being subsequently 
ieduced to forty. The detectives, who Seem to have 

settlers, for instance, who can afford to buy a whole done their work well, proceeded with their evidence 
square mile of railway land, have in some instances to show what the conspiracy was intended to aecom-
ac.tually taken up an adjoining mile section of equal plish. and what it really had done, and
value belonging to the Dominion.

At the

lands lying alongside of them are granted free to all 
and sundry who care to settle on them lUnited States

proved the
For the former guilt of the prisoners beyond a doubt.

of the two culprit McNamara brothers, who. turned 
traitor to their own evil cause and gave State evi- 

It is no longer necessary to attract deuce against the rest, pleaded justification'on account
of his “feeling for labour.”

Indeed, one
they pay the railway $9,600, for the latter they pay 
f-lothing. \\ here is the justice in this giving away of
our property
well to do settlers to our great prairie wheat fields by 
offering them prizes of this sort. They are coming 

Nor can it be eon-
Because of the fact already referred to—that the 

indictment had not been specifically for murder or 
conspiracy to murder—the scope of possible sentences 
was not groat.

in thousands from all quarters, 
side red right to. induce the poor, and the inexperienc
ed to brave the terrors of a new settler's life, by ad
vertising these free lands in the haunts of the sub-

The Judge very rightly imposed his 
heaviest penalty on the highest officer of .the union, 

•merged lower classes in European cities. There has who had been proved to have been connected with the 
already been far too much unnecessary hardship en
dured by inexperienced foreigners in the new Pro-

Frank M. Ryan, the president <of the 
structural organization was sent to prison for 
years; other accomplices for six ; and so the sentences 

Besides there is no reason in the world why the Do- ranged downward to a group of convicted defendants 
minion should not derive a good revenue for the1 terri-

conspiracy.
seven

vmees.

will) were actually released under suspended sentence.
It is a terrible tiling- that trade unionism ■ should 

have gone to ’such extremities in the ' big ’republic.
tory it purchased from the Hudson Bay Company. 
We should he glad to have the question of a new land
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That working men should he brought to regularly sub- 
sc-rilie money to assassinate those of their own class 
who differed from them in the manner of working lip

approaching completion, and we hope to occupy it 
within a short time. The expenditure upon it has 
necessarily been large, hut not too great considering 
that it is to he the Head Office and the position of the 
Bank occupies in the community. The present build
ing was erected over fifty years ago,land' was ' in those 
days the finest hanking office in the City . Circtlm- 
stances and the growth of the Bank required that a

wages, and to dynamite the properties of men who re
fused to do as they-ordered them, is simply frightful. 
What respect can there he for justice or law in the 
'Community? And -how can we wonder at this lack 
°f respect when we see justice acting as it has in these 
shocking cases? AVi 11 it not be argued that the law 
's afraid of the unions? Does ii not look as though 
labour was to he for the future a sacred thing, for 
which murder and arson might be committed with 
almost impunity ?

Tt will he Iranv a long day we believe before a gang 
■°f murderers and dynamiters in Canada could lie 
punished simply for carrying weapons across a politi
cal boundary line, from one Province to another, when 
actually proved guilty of murder and arson.

The new building is goner-change should he made, 
ally regarded as a dignified one, and also an ornament

We believeto the city whose name the Bank bears 
it will be the means of adding largely to the business
and earning powers of the institution."

The management carried over into the next year’s 
accounts a comfortable balance from the profits of 
$178,578.

A remarkably large business was done by this Bank 
in the year, the total amounting at its close to $59,- 

Probably the 'simplest method of display- 
its salient facts is to tabulate them as follows:—

226,542.
mg

THE BANK OF TORONTO. 19 Hi.
. .. $ 689,650 $ 677,964 $ 835 787

11 & 1 Bon. 
176,578

191-2.1910.
Net Profits ..
Dividend, per cent 
Carried forward
Capital....................
Rest..............
Circulation .. ..
Deposits...............
Loans and Discounts .. .. 34,795.331 40.034.758 '45,066977

Marking the conclusion of one of Canada’s most 
prosperous years, the annual report of the banks are

ll10
52,019

4,000,000 4,608,050 5,000,000
4.750,000 5,608,050 6,000,000
4,018,580 4.862.432 5,474917

.. 36,985,719 41.126,663 41.622.345

194,777

presenting a continuous story of remarkable develop
ment and success. That presented to the sharehold
ers of the Bank of Toronto at their fifty-seventh an
nual meeting Iasi Wednesday by the Directorate was 
ln line with those we have already noticed in these 
c°luinns in such respects. Our readers will be glad 
M the opportunity of studying it on another page of 
this issue of the “Journal of Commerce.”

. .. 50,314,397 57,067.664 59,226 548Total Business . . .

It ought to he noticed, as Air. Coiilson remarked, 
“that the total deposits appearing in the statement

At theshow hut a moderate increase over last year, 
time of our last Annual Report we had several large 
deposits of a special character. These amounts have 
been withdrawn as expenditure in connection with the 
undertakings was incurred. These temporary de
posits represent a large sum. Their place lias, how
ever, been taken by a steady and general increase in 
deposits at all of the branches of the Bank, especially 
those that are designated as Savings deposits, which 
show a very satisfactory growth.”

The Bank of Toronto has now 111! branches. 1G new 
urnes having been opened in 1912,. situated chiefly in 
the growing western provinces. iNo doubt there is 
reason for the note of warning contained in the Presi
dent’s reference to those as follows:—“1 believe it is

'I here is nothing exceptional, however, in receiving
One ofil good report from the Bank of Toronto.

strongest institutions, its conservative and self- 
denying management has accumulated for it a Reserve 
greatly exceeding its Capital, and where that is the 
<,;)se, it takes a very had season indeed to keep a bank 
from presenting a satisfactory statement,
Profits for the year ending November 30, 1912, after 

"Making the usual provisions and deductions, came to 
*835,787. which would represent some 16.75 per cent 
'Ton the actual paid-tip Capital, and probably nearly 

per cent upon the average capital of the twelve 
Months.

our

The Net

It will be remembered that, like others of 
"ur hanks, increasing business make an increased capi
tal necessary in 1912. The premium on the new is- 

was not, however, made so large that the new is- 
s'ie was not in the nature of a good bonus to the 
shareholders, the premium received not being includ
ed in these profits, but added in a lump sum of $391- 
®80 to the Reserves, which stand now at the handsome 
hgure of $6,0(10,000. as against the Capital of $5,000,- 
G0(). S]H)1I](:] nrq forgotten that the Bank of

1 orontd pays 11 per cent per annum in dividends, and 
last

quite safe to assert that no country is so well served 
toy its banking system ns Canada, 
place of importance that is not, as .a rule, overbanked. 
Even the smaller places leave facilities furnished them 
to an unusual extent, and it must be taken .as an evi
dence of the desire of the Banks to afford to the peo
ple of Canada the facilities at: their disposal, and, in 
Ibis wav. further the interests of the country.

As in the case of so many important institutions, 
the death of Mr. W. H. Beatty during the year will 
be seriously felt by the Bank of Toronto, of which he 
had been a Director, -and a fervent expression of re
gret and sympathy found utterance at the meeting.

No doubt a great deal of the prosperity recorded in

•sue
There is not a

year paid an additional 1 per cent as a bonus, 
the Profits $100.000 was'written off the book va- 

*Ue of Bank Premises, which was valued at $1,970.352, 
•ifid respecting which, ,Mr. D. Coulson, the President, 

11 his annual report , said :—
I'll is account has increased during the year $705,- 

fi.S9. !)f; This amount, however, has been expended the Annual Report may be traced directly to Mr.
connection with 32 buildings, tn each case, the Thos. F. liow, the Oeneral (Manager, who was coin- 

<xl;enditure has been necessary and will prove profit- plimented heartily upon the line showing recorded, 
to the Bank.

in

The following Directors were elected for the ensu-The new Head .Office building is
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ing year: William George Gooderham, Robert Reford, 
Charles Smith Hyman. William Stone. John Macdon- 
lald, Albert Edward Gooderham, Nicholas Bawlf, Dun- 

, can Conlson, Joseph Henderson, Frank Stephen 
Meighen, Jacob Lewis Englehart. .

At a subsequent meeting of the new Board, Mr. 
Duncan sCoulson was unanimously re-elected Presi
dent: Mr. AV. G. Gooderham. Vice-President, and 
Mr. Joseph Henderson, Second Vice-President.

fcent, and those for the balance on a 3 1-2 per cent, 
interest rate,” in order that the full strength of the 
situation might be manifest, 
the Imperial faces the future with unabated vigour. 
An underwriting total of $7,851,600 for the year, re
presents a prodigious business for a Canadian com

it is .also evident that

pany, and was some $714,708 more than in 1911. \\re 
have no fear of not being able to report as fine an .in
crease this time next year for the Imperial, 
surance

An as-
company of its size and solidity swings along 

with the momentum of its own weight, proving irre
sistibly attractive. We heartily congratulate the 
officers of the Company upon the fine position they 
have made it assume, and express our felicitations .ex
pressly to Mr. H. C. Cox, the President, and Mr. J. 
X. Pickett, the General Manager.

THE IMPERIAL LIFE ASSURANCE COMPANY 
OF CANADA.

It is a satisfactory feature of modern commercial
affairs that the progress of the insurances effected by 
the life assurance companies keeps pace with that of 
the banks. This desirable and conservative end has 
been secured by the conviction that life insurance is 
no longer to be considered merely as a safeguard for 
the family against the misadventure of death, but al
so as an ordinary measure of business concern. /It 
was in the depression of 1907 that the advantage of 
being able to borrow on the security of life policies 
name to be completely realized. And probably only 
in this century has the practice of insuring against 
the death of' business partners, managers, or directors 
has become a common, almost every-day oecurrencê. 
'Chance, fate, or destiny, call it what we may, has 
come to be fully recognized as a real factor in com
mercial events, and the ability to guard against its 
effects has been afforded by the insurance companies. 
The only certain way to arm against the shafts of fate 
is to be found by consulting the underwriters, who 
can hold us safe against all the evils that money or 
the lack of it brings upon us.

In the forefront of Canadian Life Companies 
stands the Imperial Assurance Company. It ha-s 
life policies in force aggregating $38,734,686. an in
crease during the year 1912 of no less than $4,216,686 ! 
This is the lust underwriting the Imperial has ever 
done in a similar period. The total assets of the 
Company are $1,038,977, and the Policy and Annuity 

. Reserves amount to $829,506.

DIVIDEND NOTICES.

Mexico Tramways Co.

NO 1 .LUE IS HEREBY -GIVEN that a Dividend of One 
and rl three-quarters Per tent (1% p.c.) lias been tied a red ou 
the Capital St ode of the .Mexico Tramways Company, pay
able on the 1st February, 1913, to shareholders of record at 
the close of business on the 11th day of January, 1913, and 
that the transfer books of the Company will be closed from ; 
the 13th day of January, 1913 to the 31st day of January, 
1913, both days inclusive.

Dividend cheques for shareholders Will be payable at par 
at the 'Canadian Bank of Commerce, Toronto, Canada; New 
1 ork City, AI ex eo City, Mexico; London, England, and its 
Branches.

The holders of Bearer Share Warrante, on detaching from 
their share warrant coupon No. 15, and lodging suc-h coupon 
or coupons at the Canadian Bank of Commerce, Toronto, 
Montreal, New York City, Mexico City, or London, England, 
on or after the 1st day of February, 1913, will receive in ex
change for each coupon the sum of One Dollar and Seventy- 
Five Cents ($1.75), representing the amount of the dividend.

By order of the Board,
AV. E. DAVIDSON.

Secretary.
The rate of interest Toronto, Canada, January 6th, 1913.

earner! in the last year, of dear money fame, was ac
tually 6.83 per cent, and as death and annuity play- - •■
ments to policyholders was but $111,237, it ought to
be pretty clear how strong the position of the Im- The Mexican Light and Power Co., Ltd. 
-perial really is. As all insurance men know, here 
we Lave the true test of the strength of an insurance 
company, rather than in the actual money received 
from Premiums.

NOTICE IS HEIÎEBY GIVEN that a Dividend of One 
Per Cent (1 p.c.) has been declared on the ordinary shares 
in the Capital Stock of the Mexican Light and Bower Com
pany, Limited, payable on January 20th, 1913, to sharehold
ers of record at the close of business on the ’ll till day of Jan
uary, 1913.
' The transfer books of the Company for the Ordinary 
Shares will be closed from the 13th day of January to the 
18th day of January, 1913, both days inclusive.

If the Reserves can meet this out
lay, there can be no doubt of the position of affairs. 
A glance at the tabulated synopsis of the Report pre
sented to the Annual Meeting held at the head office 
in Toronto last Wednesday, as it •appears in another 
part of this number of the “Journal of Commerce,” 
shows that the Premium and Interest Income combin
ed was $249,851, a good deal more than double the 
sum
■of $162,862 would also considerably overpay these 
claims.

•Dividend cheques for shareholders are payable at par at 
laid cut on policies fallen due. The Net Surplus the Canadian Bank of Commerce, Toronto, Canada; New

York City, Mexico City, Mexico; London, England, and its 
branches.

By order of the Board,It is perfectly proper th,-at the fact should be'es
pecially noted that the “Reserves for 95 per cent of 
the assurances in force have been based on a 3 per Toronto, Canada, January 6th, 1913.

W. E. DAVIDSON,
Secretar
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proportion are due to easily preventable causes.
(fully compiled record of the fires credited with causing a 
property loss of $10,000 or over tin each instance, 1912 has 
received a gi eat impetus in many States, and the general 
public at last appears to be awakening to the necessity of 
action <n its part to secure a reduction of the annual drpin 

the tGentry’s resources by the destruction of vast values 
by fire each year.

The business section of Wapella, Slash., ^suffered heavy 
damage from fine Jan. 2. The buildings consumed include 
the Qi een’s hotel, loss $10.000, insurance $5,000. Dayk'it 
and McDonald’s (store, loss $4,000, insurance $2,000; oil ware
house and contents, lugs $1,000, insurance not known; Day- 
kin's stock Ices not estimated, insurance $1,000; McDonald’s

A care-FLRE RECORD.într
the The losses by lire in the United States and Canada during 

the twelve months ended December 31, 1912, as compiled by 
our New \ ork namesake, aggregate somewhat less than was 
recorded against the two preceding years.
1912 me $225,320,900, as compared with $234,337,250 charged 
against 1911 and $234,470,650 recorded in 1910. The losses 
during tl:e past two months of the year just closed were par
ticularly heavy, aggregating $64,254,800. 
measure tine to the severe climatic conditions and the pre

hat
nr.

The figures fori’S-
on>m-

We
in- Th-is was in .a
as-

During the balance of the year 
moderate by comparison, but it was notice- 

elatively larger proportion of improved and in

valence of high winds, 
the losses were 
able that
sured property was destroyed than was the case u the pre 
ceding years.

mg
■re-

a ]the stock, loss $1,500, insurance $1,000; Adams’ loss $200, no ih- 
Camp bell’s pool room and barber shop fixturesiey suranee :

mostly saved; Kidd and Clement, small loss by smoke and,ex- T he lire lot-ses in the United -States and Canada during the
J. Past thirty-six years aggregate $5.406,606,325, or an annual

From tlie following table giving
water.

The pool room and music hall at La’rd, Sask., owned by
The loss is $4,000, 

The Laird hotel, just alongside,

average of $150,185,181. 
the losses by years during the past thirty-six years it will 
be seen tiuat the tendency is almost steadily upward as re
gards the country’s fire waste. 
gineers are at a loss to figure to what extent the efforts to 
reduce fire risks and thereby diminish the losses in general

our civilization that go to

P. J. L. Iiclair, was burned Jan. 2.
with little .insurance.
'caught fire several times, but was saved.Fire underwriters and en-

$260.000 was done - Jan. 1 t»Damage estimated at 
the plant o-f the Manitoba Rolling .Mills, manufacturers of 
bar iron, > t. Boniface, Man., by a lire, which started in the 
boiler-roc m and nos c aused by. the overheating of the ehim- 

9he 1 uildirgs vote valued at $40,600 and the contents 
Insurance on everything totals $65,000.

ov oi-

are offset by the new factors of 
produce new fire hazards:—

rev. 
at $185,000.

. .. $128,246,400 
. . . 156,445,875
. . . 151,516,000
. .. 143,764,000
. .. 108,993,700
. . . 123,046,800
. .. 110,885,600
. .. 120,283,000
. . . 104,924,700
. .. 102,818,700
. . . 110,008,000 
. .. 110,149,000
. . . 84.505,000
. . . 81,280,000
. .. 74,643,400
. .. 77,703.700
. .. 64,315,909
. . . 68.265,800

1912 $225,520,900
234.337.250 
234,470,650 
203,049,200
238.362.250 

1907 ...................... 2.15,671,260
459,710,000 
175,193,860

1904 ........................ 252,354,050
1903 ......................... 156,105,700

1894
1011 1893

Fire (Saturday broke out at 92 King Street West, Hamil
ton, in the premises occupied by the Unique. Lunch on the 
.ground floor, by a millinery shop on 
the Ruby Cygnr Factory 
estimated at $3,CC0.

1910 1892
Jne 1909 1891 the second floor, and byou 1908 1890 the top floor, and did damageonay- 1889
at 1906 1888

About $30.000 damage was (lone by two fires at St. John.
Early in the morning the American Steam

ind 1905 1887.. . 
■1886. . .om N.B., Sunday.

Laundry, the Lordly Upholstering Establishment, the Fiber 
Roofing Co., and the small warehouse of the Tilth ope Tire 
Co. were burned to the ground, with a los-s of about $28,000-

In the afternoon two tene-

rv, 1885
1002 1884. . . 149,260,850

. .. 164,347,450
. .. 163,362,250
. .. 136,773,200
. .. 119,050,500

.. 110,319,650
. .. 115/155,500
. .. 129,835,700

par 1901 1883
ew
its

mostly covered by insurance, 
ment houses at Ha y market Square

1900 .. .. 
1899 ..

1882
burned, with a loss 

f-'x fnmiPes were made homeless, but their loss
were1881

of $2.600. 
was small.

1898 1880
1897 1879om

ion
to,
ml,

The general store of F. J. Searle at Floral, Sask. 
Loss $7,000.

, was1896 1878
1S95 1877 gutted by fire Jan. 2.

premises occupied by Hutchison and Sticht, 39 X tie 
■Street, was considerably damaged by fire Monday.

destroyed the Gaiety theatre, the Occidental 
hotel and a pool room at South Battleford, Sask.

The St. \ ineent de Paul Asylum, corner of Visitation anil 
damaged by fire Tuesday to ex-

Tbe$5,406,666,325Total for 36 yearsex
pire Jan. 4

The record of fire losses by months during 1912 affords an 
interesting comparison with the monthly losses of 1910 and 
1911. It will be noted that during the two preceding 
yea,re, contrary to the normal conditions, the losses during 
the summer months have been extremely heavy, reflecting 
the severe dm a tic conditions, whereas1 in 1912 the se\eie 
cold of the first two months produced the heaviest losses. 
The 'following table gives the losses by months during 1910, 
Fill and 1912:—

Lagauchetiere Streets, 
tent of $500.

was

of the Bank of British North America at Bel-
Nothing was

The bra ne n
mont, Man., was destroyed by fire Monday, 
saved except contents of safe.

out in tlie main budding of the smelter owned 
operated by the Canada Refining and Smelting Co. 

lia. Out., Tuesday, and three of the buildings with all tlie 
destroyed.

Loss $10,000.

Fire broke
d. i . Oril-and

1912.
$21,922,450 $35,653,150

28.601.650 
16,650.850 
16.349,400 
21.013,950 
16.103,450 
15.219.100 
14,158,800
13.779.300
13.651.650
16.172.300 
17.967-000

1911.1910.
.. $15,175,000

15,489,350 
18,465,650 
18.091,800 
18,823,200 
13,183-600 
26.847,900 

.. 21,570,650
11,700.000 
37,188,300 
16,407-000 

.. 21.528.000

Loss heavy.machinery in themTa nmtry.............
February .............
■’ mcli.....................................

pril...................
May.......................
June......................
T".ly......................
August............. .
September...........
October ..............
November............

, Oecember.............

wore
16,415,000
31,569.800
17-070.550
21,422,000
20,691.950
25,301,150
12,662,650
11,333,250
13.945,000
18,680.600
22,722.850

ine j
res

MEXICO TRAMWAYS.m-
ld-

Mexico Tramways Cxi. is a near relative of 'flic Mexican 
Light and Power Co.. Limited, having its head office in To- 

The company has a virtual monopoly in its

in-

iry
Che

ronto. Ont.
Section. and is popular with its patrons, as is shown by 
admirable results obtained throughout the past years of

own
the
revolution and civil war.

is paid by this company to its fortunate shareholders, 
February 1st being announced 

The London. Eng., shareholders of this

at A dividend of 7 per cent per, anew
$234.470.650 $234,337,250 $225,320,900its T'l for i mi mvear ..

tlie next quarterly payment on

another page.
have held surprisingly to tlvs stock, when the tea-

on
There is now on foot a movement to secure some informa

tion as -to the causes of fires which, when it becomes well es
tablished, will undoubtedly disclose the fact that a great

company- 
dency was 1o sacrifice everything else that was Mexican.



Gold and «Silver Coin
on hand ...............$ 825,792.26;

Dominion Notes on 
hand 4,045,041.00

$4,870,853.20
Notes of and Checks on other

Banks.......................................
Balances due from other Banks 
Deposit with Dominion Govern

ment for security of Note Cir
culation .................................

Government. Mvn'eipal. Railway, 
and , other .Debentures and 

.Stocks..............................................

$2,802,840:02
1,168,510.92

228,000.00

1,153,192.80

i$47,838.670.61
Capital paid-up..............................
Rest.....................................................
Interest Accrued on Deposit Re

ceipts and Rebate on Notes
Discounted.......................................

Balance of Profit and Loss Ac
count carried forward...............

$5,000,000.00
6,000,000.00

211.300,00

176,578.24
11.387,878.2.4

$59,226,548.85

ASSETS.

Total per Balance -Sheet $6,000,000.00

Average amount of Paid-up ( apitai for the (fis
cal year.................................. ................................

Percentage of Net Profits to Average Paid-up 
Capital.......................................................................

$4926,906.00

16.96 per cent
The business of the country continues to expand. Steadily 

increasing immigration, extension of railroad communica
tion, growth of towns and cities, opening up and develop
ment of new territory, and increase in the number and cap
acity of manufacturing establishments have had the effect 
of stimulating every branch of trade. The volume of im
ports and exports has greatly increased, and the whole com
munity has shared in the general prosperity thereby created.

The available resources of the Bank have been very fully 
•employed, and the* demand for loans has beeif constant 
throughout the year.

The following new Branches have been opened during the 
year, making the total number of offices now 116:

ONTA RIO . -Cobalt, Norwood, Stratford,
QUEBEC. -Atwater Ave. and St. Antoine Street, Mont

real .
MANITOBA. -I.ogan Ave,, Winnipeg.
ALBERTAOven,: Veteran. Youngstown. 
SASKATCHEWAN. - Assipiboia. Colonsav. Oravelbourg. 

Lemberg; Mortlach. Odessa, Epringeide, Summerberry. 
Payments on new stock issued last year have been com-
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pleted and the paid-up capital now amounts to $5*000,0.00. 
the premium on new stock paid in has been added to the 
Rest, and. this fund now amounts of $6,000,000.

The new Head Office building of the Bank is approaching 
completion, and we hope early in the year to enter into ac
tive possession of a very dignified and commodious banking 
house.

Meetings, Reports, &c.

The Bank of Toronto
Thu Fifty-seventh Annual Meeting of the Stockholders of 

this Bank was held on 8tli .January, 1913, at the Head Office, 
on Wellington .Street East, Toronto.

The Chair was taken by the President, Mr. Duncan Coul- 
Mi\ Thomas F. How, the General Manager, acted as 

•Secretary, and Messrs. George R. Hargraft and E. M. Chad
wick were appointed Scrutineers.

The Secretary then read the following Report: 
the D.rectois of the Bank of Toronto beg to present their 

Report for the year ending 30th November, 
panied by a statement showing the condition of the Bank 
that date and the result of the operations for the year.

PROFIT AND LOSS ACCOUNT.
The Balance a credit of Profit and Loss, in 30th 

November, 1911, was ..
The Net Profits for the year, after making full 

provis on for all bad and doubtful debts, and 
deducting expenses, interest accrued un de
posits and rebate on current discounts, am
ounted to the sum of..........................................

Premium received on New Stock...........................

I lie Bank Act, which has recently been introduced by the 
Minister of Finance, provides for 'the appointment by the 
stockholders of each Bank of an auditor who must verify and 
sign the balance sheet to be presented by the Directors at the 
Annual Meeting, 
an enactment, the stockholders w:U be asked to appoint an 
auditor or auditors to represent them in making this 
ination, end to give in a report at the next Annual (Meeting.

the Directors have, with the deepest regret,- to record the 
death of their former President. Mr. W. II. Beatty. For ov
er thirty years he had been a member of this Board, and his 
great ability, wide experience, and thorough loyalty to the 
Bank’s interests were freely devoted to its service.

In anticipation of this. proposal becomingson.

exam-

1912, aceom- i
on

The va
cancy thus caused Jins been filled by the electron of Mr. .T. 
L. EngJchart. Chairman of the Temiskaming and Northern 
Ontario Railway Commission, and a large stockholder of the 
Bank.

3
■

. . . $ 52,019.99
•*

The Head Office and Branches of the Bank have under
gone the usual careful inspection.
Committee of the Board have, as usual verified the Cash. Se
curities. and Loans at the Head Office, and have examined 
the returns received from all the Branches of the Bank and 
verified the figures contained in the balance sheet, which is 
herewith "resented.

All of which 's respectfully submitted.

<

IAt the Head Office a
£835,787.04

391,950.00 1
I

$1,279,757.03
X
IThis sum has been appropriated as follows: 

Dividends at Eleven per cent.. $ 541,228.79
Bonus, one per cent, making a 

total distribution of twelve 
per cent

<D. OOULSON.
sPresident.

GENERAL STATEMENT. 
30th November, 1912,

LIABILITIES.

C50.000.00
— $ 591.228.79 

20.000.00 
100,000.00

Ç
sTransferred to Officers’ Pension Fund...............

Written off Bank Premises....................................
Transferred to Rest Account—Premium on

New Stock.................................................................
Carried forward to next Year.................................

Notes in Circulation....................................
Deposits bearing interest .. .. $35,164.826.38
Deposits not bearing interest.. 6,457,519.42

$5,474,917.00

391,950.00
176,578.24 41,622,345.80 

553.927.15Balances due.to other ,Banks .. 
Quarterly Dividend, payable 1st 

December, 1912. . . .
Bonus to Stockholders, payable

1st December, 1912.....................
Dividends unpaid............................

$1.279,757.03 . .. $ 137,279.14

REST ACCOUNT
Balance November 30th, 1911..............
Premium on New Stock...............................

50,000.09
201.52. .. $5,608,050.00

. .. 391,950.00 187.480.65
t
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^all and Short Loans on Stocks 
and Bonds .......................................

'00. INSURANCE NOTES.
the 1,905,841.49

—Serves precisely when needed, never neglectful—life insur
ance.—The Union Mutual.

The merger will be completed this week of two Toronto 
life insurance companies, whose capital stock amounts to 
$1,500,000.
ance Go,., promoted by J. O. McCarthy, with a. capital of 
$560,060, and the Sterling Life Assurance Go., with a capital 
stock of -pi,000,000.

Nathan Sill’ was a clothing manufacturer in New York. 
On September 9th he committed suicide under «rcumstances 
that strongly suggested financial embarrassment as the 
.cause. rhe insurance on his life, amounting to $150,000, 
has been paid by the companies. His executors had shrewd
ly bought up the cla.me against the companies owned by 
heirs, with the result that what would otherwise have been 
a wrecked business a.s liven protected by the insurance 
money, and a fair surplus left for the estate. The incident 
again, however, raises the old question whether a, 1,'fe policy 
should protect against suicide.—,N.Y. Insurance Monitor.

-The uamagee done by the Suffragettes in London last 
sun mer to plate glass windows got into the courts through 
claims upon insurance companies under plate glass policies. 
The companies paid small claims to save trouble, but in 
one or two of larger amount, resisted payment on the 
ground that they were exempt under the civil commotion 
end riot clause. The courts decided against them, declaring

$12,189,218.49
.1-ioans and Bills Discounted . .. $44,763,602.70 
Loans to other Banks secured .
Overdue Debts (estimated loss 

provided for) ..................................

Bank Premises.....................................

ing
ac-
ing

128,600.48

174,774.47 The companies are the Guarantee Life Insur-
the 45,066.977.65 

1,970,352.71the
i lid
.he ' $59,220,548.85
ing
an THO.S. F. HOW,

General Manager.lir

>g-
:he After the Report had been read, "the President 

seconded by the Vice-President, that it be received 
adopted.

This motion was carried, and also resolution expressing the 
hearty thanks of the Stockholders

moved

and>v-
liis
he
ra - •

of the Bank to the Pre
sident, Vice-Presidents, and Directors for their management 

■°7 its affairs during the past 

A motion was also passed appointing Mr. Geoffrey T. 
Olarkson as Auditor to represent the Stockholders of 
Lank of Toronto, and to report to them (in accordance with 
suoh requirements as may be imposed upon Auditors by the 
Lank Act), upon t,he Statement to be presented by 
Directors of the Bank at the next Annual General Meeting.

Lhe following Directors were elected for the ensuing year: 
Ail lia m George Gooderham. Robert Reford, Charles Smith 
Hyman, William Stone, John Macdonald.
Gooderham, Nicholas Bawlf, Duncan Coulson, Joseph Hender- 
s°n. Frank Stephen Meighen, Jacob Lew's Englehart.

J.
rn
lie year.

their
ai

ic
ed the

there was no riot or civil commotion, but only a band of 
women bent on mischief.

nd
This reasoning seems sound, and 

puts the case into the same class as if a temporary street 
row should cause the assembled crowd to break windows. 
Tt is likely the plate glass policies in London will undergo 
some amendment to cover the emergency.

is

Albert Edward

t.
At a subsequent meeting of the new Board, Mr. Duncan 

Loulson was unanimously re-elected President; Mr. AV. G. 
Gooderham, Vice-President, and Mr. Joseph Henderson. 
Second Vice-President.

—During the fiscal year ending March 31st. 1912, Canada 
exported 58,809 lbs. of home-grown tobacco, valued at $25,- 
1944.X)

Thelmperial Life Assurance Company
OF CANADA

i()
15

The following are some outstanding features from the Directors’ Report, submitted at the Annual 
Meeting of the Company held on Wednesday, January 8th, 1913, and covering the operations of the Com
pany in 1912 :&

«

il 1911.
$34,518,000

Increase.
$4,216,080

714,708 
249,851 
829,500 

1,038,977 
102,802 
111,237 

.02 p. c.

1912.
$38,734,686 

7.851,000 
1.795,378 
6.338,568 
8,134,420 

944,413 
398,957 

6.83 p.c.

Assurances in Force...............
Assurances Issued and, Revived
Premium and Interest Income
Policy and Annuity Reserves.
Total Assets...............................
Policyholders’ Not Surplus ..

1
Payments to Policyholders. .. 
Rate of Interest Earned ..

7,136,952
1,545,527
5,509,062
7,095,443 

781,551 
287,720 

6.81 p.c.

*

5

The reserves for 95 per cent of the assurances in force have been based 
^°r the balance on a 3 1-2 per cent interest rate.

The Company’s policy reserves are now on a stronger basis than those of any other Canadian life-
assurance

hist

3 per cent, and thoseon a

company. ,
The results achieved in 1912 surpass in all departments those of any previous year in the 

°ry of the Company.

Head Office : Imperial Life Building, Toronto
11 Hubert o. cox, .. i.i.J. K. PICKETT. G. CECIL MOORE, A.LA., 

Actuary.General Manager.President.
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In Alberta:—The Coleman Drug Co., Coleman, has as- 
signed.

In British Columbia:—Harold Chafe, electrician, etc.r 
North Vancouver; Arthur Frost, sen., furniture, Vancouver; 
Talbot and Greaves, cigars, etc., Victoria, have assigned, 
and It. C. McKillop, general store, Ladner, is reported to 
have assigned.

In New i>runsw:ck: Hugh Hay and Son, dry goods, etc., 
Woodstock, has assigned.

Commercial failures in the Dominion of Canada during, 
1912 were more numerous than in either of the two years 
immediately, preceding, but the aggregate indebtedness, on 
the other hand, was the smallest since 1996. Total insol
vencies numbered 1,357 against 1,332 in the previous year, 
1,282 in 1910 and 1,442 in 1909, whereas the $12,316,936 of 
liabilities compared with $13,491,196, $14,514,'650 and $12,982.- 
800 respectively. In 1906 the amount involved was only 
slightly in excess of $9,000,000. The best showing last year 
in comparison with 1911 was made by trading occupations, 
with 975 suspensions for $66,906,665 against 986 ,in the earlier 
period for $7,606,891, wh le the 323 manufacturing defaults 
represented, only a trifling increase and the' indebtedness 
was lighter uv about $200,000. Owing to a change in the 
method - f classification, the division embracing agents, bro
kers and concerns of a similar nature, reflected a consider
able! expansion in number of failures, 59 contrasting with 25 
in the preceding year, although in amount there was a con
traction of approximately $2,70,000.

Geographical analysis of the insolvency record shows that 
in the 1 ro\ irite of Quebec the commercial death rate was

BUSINESS DIFFICULTIES.

It is probable that a considerable loss is represented in our
list this week, one retail dry goods firm being suspected of 
carrying heavy liabilities. Details could not be obtained.
We fear that a highly speculative apple proposition will, by
its failure bring no credit in London, Eng., to Canadian pro- 
motors . It is satisfactory, however, to find domestic busi
ness bolding up as well as it does in the face of the continued 
Vtight’’ condition of the accommodation market.

In Ontario, the following have assigned :— L. Blumenthnl 
and Co., clothing, etc., Hamilton; The American Auto Tire 
Co., Toronto; Morrison and Sons, furs and millinery, To
ronto; James Havenon, printer, Waterloo; M. A. Aziz, con
fectioner, etc., Watford; 1). Duorsky and Co., dry goods, 
Berlin; the late Florence E. Lang, general store, Cobalt; N. 
H. Stern all, plumber, etc., Durham; Calcutta Tea Co. (J. 
W. ,Shean), wholesale and retail, Owen Sound ; Fashion 
Ladies Costume Co., Toronto; Nottingham Clothing Co., To
ronto; Security Investments, Ltd., Toronto.

The National Land, Fruit and Packing Co.,-Ltd., Toronto, 
has assigned, but no statement of affairs has been received 
as yet. This is an Ontario Corporation, having an author
ized capital of $1,-215,000 in shares of 51 sterling each, the 
purpose of the concern being to rent and purchase apple or
chards througliout Ontario, caring for them in a scientific 
manner, and marketing the produce. H. Poll man Evans 
was pres dent; Thomas T. Rolph, vice president ; Garrett 
Tyrcwell, secretary; A. H. Patterson, treasurer, and W. M. 
German. K.C.. M.P. ; Campbell Dauncey. London Eng. ; I). 
A. Burns, E. T. Taylor and A. C. McDonald, K.C., M.P., 
directors. The selling headquarters were in London, Eng.

In Quebec, the following have also assigned : — H. H. 
].evert, stoves, Montreal; J. P. Bernier, jeweller. Oharny 
(voluntary) ; J. T. Adamson and Co., commission, wines, 
etc., Montreal; J. B. Marsolais, dry goods. Montreal : J. 
N. St. Denis, furniture, Montreal; George Bourbonnais, 
cheese, Hirer Beaudette; Mrs. O. Lesperance. dry goods, etc., 
knaw’nigan Falls ; George Lamontagne, general store, St. 
Anne des Monts: J. B. .1. Phaneuf, grocer, St. Hyacinthe.

A demand of assignment has been served upon: Lniviere 
and Bouillard, hardware, etc.. Montreal ; Le Syndicat de 
JolQtte Joliet te, and _aziz and Frere, men's furnishings, 
Montreal.

,1. A. La my, dry goods, Montreal, whose affairs have been 
under discussion for a few weeks past, have finally decided 
to give up the fight. it ml go to assignment.

Janies Cunningham, asbestos and mill supplies, Montreal, 
has assigned, having liabiities of about $8,800. 
creditors being: C. 11. Featherstone, $1,000: If. C. Richie, 
$1,000 : The Merchants Bank of Canada, secured, $3.000, etc.

i
I

materially reduced, a total of 511 suspensions comparing 
with 601 in 1911, while the liabilities were $6,119,182 against 

In Ontario the number of defaults was prac-$7,330,542.
tically (lie same1 in both years—342 and 344—and in respect 
to the sum of money involved the exhib’t was also in favour 
of 1912; in British Columb a there were 16 more reverses

t

than in the previous year, but the indebtedness was lowered j 
about $180.000. The returns for Nova >cotia made a satis
factory! comparison from a numerical standpoint—64 failures 
against 65 in 1911—whereas 'the liabilities were larger by 
nearly $650,000; in Newfoundland the insolvent: es were 2p 
in number for $217,391 against only 6 in the preceding yen'" 
for less than *20,000. Losses were also more numerous .in I 
Manitou a, the suspensions rising from 37 to 72, although ; 
there vas fine decrease :n the amount involved, while sim 
’ar conditions ) ret ailed in New Brunswick. -wh< re here were 
55 defaults for $292,959 against 30 for $350.070 in 1911. The 
figures fer Prince Edward Island did not reflect any import' , 
ant change, but in Alberta the failures increased from 89 
96, though the indebtedness fell from $813,684 to $655,491- j 
A large growth in the number of business reverses was re' ! 
ported by Saskatchewan— 44 comparing with only 12 in the 
previous year—and the hrbilit'es rose from $60 643 to $291 ,' 
503. t onsddering the rapid development of the Canadian 
North-V» est. the Insolverey record for the Dominion as * 
whole makes a satisfactory showing:

2
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A winning up order has been granted the Merchants Tele
phone Co., Montreal, on their own petition, and Jos. Moisan 
has been appointed provisional liquidator.

incorporated 1892 with an authorized capital of $100,-

bi
This company

was
600, and was organized with the object of offering cheap 
competitive telephone service under the co operative plan. 
Til’s scheme, however, did not prove a success, and in 1894

th
fu
MiLiabilities.Number.

• 1912. 1911.it was decided to offer a general service at $35.00 per year. 
J. N. Culbertson was president and general manager, and 
Joseph Moisan secret ary-treasurer. No statement of affairs 
lias been received as yet. ft was found difficult to keep up 
-the competition against large incorporations, especially 
since heavy damage claims were filed against the compani
oning to accidents from poles, etc. The hope that another 
company would buy out the proposition was seen to be un
likely of fulfilment, and some deterioration of plant was re
ported . The assignment was not unexpected under the cir
cumstances.

It is reported that one of the best known manufacturing 
firms in tins city "s about to go’ into voluntary liquidation, 
owing to internal difficulties, disconnected with its financial 
stand’ng. It is believed that 190 cents on the dollar nil] 
certainly be paid. The future of the business is problema
tical as yet.

In Manitoba :—J. L.’ Nelson, restaurant, Winnipeg, has 
assigned.

19111912.
. . 1,357 1.332 $12,316,936 $13,491,1#1
.. 15,452 13,441 203,117,391 191,061.60'» ?

107 24,219,522 25,511,6#

JCanada . . .
U.S..............
Banking.. .

Go
Dti79
Ho
Me
MrMEXICAN LIGHT AND POWER.
Me

Notwithstanding the troubles experienced in Mexico, tbe 
Mexican Light & Power Co., Limited, which is largely a Cana
dian organization, goes on its way without friction or loss- 
The common stock is to bear a dividend of 4 per cent, tbe 
next quarterly payment to be made on 20th Inst, being an
nounced elsewhere in this issue of the “Journal of 
merce. There has been a good deal of talk in local circle1’ 
about this stock, which was reflected in a four per cent risr 
within the last few days. There :s ground for the opinio11 
that Mexican L. and P. is doing well enough to authorise 
high hopes for the future of this stock.

No
%
Ho
To,
HuGoff'

Bel
B.(
Gar
Gap



FINANCIAL review . STOCKS: High Low- Last 
est. est. Sale.

tear 
ago.

78 76% 77% 71
48% 47 48% 31

116% 116 116

-Montreal, Thursday Afternoon, January 9, 1913.
So far as eau be seen, there is no reason to expect cheap 

nmney for some little time to come. International affairs 
lave affected the big' centres, and the resulting stringency 

extends in every direction. It looks as though 6% per cent 
"ill be the call loan rate here, with no surplus to encourage 
speculation.

Sales.
l>o. Pref...............

Can. Convert..
Can. Glen. Electric
Can. Loco.............

Do. Pref...............
Can. Pacific .. ..

Do. Rights ..
Cement, com .. ..

Do. Pref...............
Crown Reserve ..
Detroit....................
Dom. Conners. ..

Do. Pref..............
Dom. Coal, pfd. ..
Dom. Iron, pfd. ..
Dom. Textile..

Do. Pref..............
Goodwins...............
Illinois, pref.
Lake of Yvoods ..

Do. Pref...............
Laurentide .. ..
Mackay................
Mont. Cottons . .
Mont. Light, H. & Power 4537 
City of Montreal, 4 p.c. 1000 
Mont. Teleg. Co.. ..
Mont. Tramways Deb. 50,013
Mont. Tramways..............
N.S. Steel & Coal . .
Ogilvie.................. .. ..

022
419

35
30 62 61 02
13 93 93 93

1935 266% 262% 266% 231 
193% 19 19% 7%
28 27 28 29%

92% 89%
2.90% 

79 69%

Suburban real estate and mining stocks will 
doubtless feel the high rate most.
"ay of putting a check on a good deal of foolishness.

Stock market transactions have been 
Seen from our annexed statement, and there have been some 
fair margins of profit for realization.
again been prominent, owing to rumours of solidification of 
interests.

2659Possibly this is nature’s

92% 92
3.50 3.45 3.50

79% 77%
85 83% 85

102 102 102
112 112 112
103 102 103
83 81% 82

105 104 104

numerous, as will be
1390

.. 3698
520

Ottawa Power has
64s%

10 105Toronto rails also moved on in expectation of a 
special dividend in the way of a bonus.
°f this stock has unbounded fu;th in its possibilities, 
is thought to be on the verge of announcing valuable rights 
in connection with a near issue. We expect 1913 will be a 
gieat year for the C.P.R. and kindred shares iu til's re
spect .

5 114%The Montreal end
78 101Soo

1482 68%
111 102

15 44 44 44
239
205

91% 903% 91
134 129% 131
118% 115 118 
232 223 229 
85 83% 85

Evidently something is moving in connection with 
-Montreal Power, Shawinigan and Cedar Rap'ds.

1' i'as been made on Montreal Tramways, by jarring form- 
61‘ political accomplices, but the Street is not inclined to take 
any stock in it.
'sing as so]m. desired.

136A dead
53 121%

2835 156
175Cement and Steel have not been as prom-
107 60 60 60

239% 234 
97% 97%

145 143

239 193%All the banks start nut cheerfully, and the rapid expans on 
yf business is keping them fully occupied. The Royal Bank 
19 about to begin a line building for itself at the Meehan Vs 
Dali

97%
19 145 146

82 81% 81% ..corner, its new headquarters building being already too 
s,|iall. and the air space too confined for its b’g development. 
The City and Districts has also been obliged 
counting house
e'en now small enough in its accommodât ons. 
always jn motion, but variations are not considerable.

688 165 141 163
87 86 83% 86 93%to extend its 16 125 125 127across from street to street, and is probably

Stocks are
Ottawa L. & P................
Penman’s Ltd....................

Do. Pref..........................
Quebec Rv..........................
Rich. & Ont. Nav. Co. 1487 
Sawyer Massey, pref. ..
Shawinigan........................ .
Sherwin Williams ..

Do. Pref...........................
Soo. com..............................
Spanish River....................

Do. Pref. . .•...................
Steel Corpn............... ..
Steel C. of C....................

Do. Pref..............
Tooke .....................

Do. Pref...............
Toronto St.................
Twin City...................
Tucket f s....................

Do. Pref...................
Winnipeg Rv..............

Bonds:

Bell Telep. Co. .. .
Cement ....................
Can. Cottons. .. .
Can. Loco...................
Can. Convert. .. .
Dom. Canners. .. .
Dom. Coal....................
Dom. Cotton...............
Dom. Iron................. .
Dom. Textile A..
Dom. Textile B. . ..
Dom. Textile C. . ..
Keewatin.............

2246 191 191 146%
57 59%
86 858%
15% 57%

118% 123

150 57 56
415 88 86At Toronto, bank quotations: Dominion, 236%: Imperial, 

226%; Royal, 222%.
in New York: (Money on call easy, 2% to 3 per cent; rul- 

‘ng rate, 2% -per cent.

59 15% 15
119% 118

1 96 96 96
Time loans weak; 60 days, 4 p -r 

cent; go days, 4% per cent; six months, 4%
Prim

1250 149% 145
60% 60 

101 101 
142 140%
69% 67%
97% 96

148 124
60% 37“per cent.

e mercantile paper, 5 to 5% per cent. Sterling ex
change firm at 4.82.50 for sixty-day bills and at 4.86.50 for
demand.
Mexii
PiR.R.,
don

72
79 101 95-

172
1257
409

2122
310

141% 134 
69% ...
97% . .

Commercial bills, 4.81.75. Bar silver, 63%. 
N.Y.C. &can dollars, 49. Amal. Copper, 77%.

108%. V.S. Steel, com., 67%; pfd. 119%.—In Lon- 
; Bar silver steady, 29n%d per ounce. Money. 3 to 3% 

pi l cent. The rate of d'seount in the open market for 
■ hnrl bills js 3 per cent and for three months’ bills is 4% per 
cent.
Pari

59 57% 57
28% 28 28

S3 91 91 91
SO 58 577% 58 40

Berlin exchange on London, 20 marks 47 pfennigs. 
8 PX'c., 25 francs 19 centimes.

308 93 91 93 90'
. .. 2908 146 140 145 135%
. .. 132 106 105% 105%
. . . 1009 62 60 60%
. .. 1 97 95% 97

1 217% 217% 217% 249%

The _ 
bi|ity this

proportion of the Bank of England’s reserve to lia- 
we-k. 45.00 per cent; last week, 30.65 per cent. 

Consols, for money 75 5-16; for account 75%.
Ike following is the comparative table of stock prices for 

10 ending January 9, 1913, as compiled from sheets
'urnished 
Montreal:—

STOCKS :
Banks;

* omnierce
Ponffuion 
Bochelaga. . .
Merchants ..
Mol

Montreal
New
Nova 
Quebec
Poyal 
loronto.
Bui on

M TRr '

by Messrs. C. Meredith and Co., stockbrokers, 1000 100% 100%
100 100 10»8100

High- Low- Last 
Sales, est. est. Sale. ago. 

79 224 221% 223% 217
20 236% 236% 236%
30 170 169 169 168
96 194 193 194 199
49 203 202 203 205
73 246 245 245 248
17 275 275 275
91 265 26» 265 277

130 130 130
102 223 22234 223

1 20934 . 209% 209=4 205
152 150 152 149

Y ear 3000 83 83%
1500 99 9834 99
1000 88 88 88 86
1000 102 102 102 101%
SO,III 99 99 98%

.. 2000 101 101 101

.. 25,000 95 94 94

.. 6000 100 98 98

.. 2000 102 102 102

102Rons 95
91%

Brunswick 
Scotia . . 1500 96

132%
221% Power 4% p.c 

Penmans.. ..
Porto Rico ..
Sherw’n Williams .. .. 3000
Steel C. of C.

3 2500
5000
2000

100 100
99 99 100

90 99 90 90%
3000 93 93 93

r$lt.T.ANEOT'R

Pflep. Co . 
Packers,
Car. .

• Cottons

99% 99% 99% 100
99% 99

Bell
256 173 172

640 156, 152%
120 82% 82 
557 36 33

3000146 90% ' 99%Be
com.*\n

—Montreal bank clearing for week ending jan# pt 1913. 
$60,878253: 1912. *50,489.026: 1011. $42.938.036.
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Per
cent.

. .. $26,084,052 Gain $1,368,171 5.8
24.056.550 Gain 1.732.301 7.8

. .. 29,966,800 Gain 1.408,273 4.9

1912.

THE NEW YORK MARKET.

(Special to “The Canadian Journal of Commerce,” from N.Y•)

■ The- last daîs of the rear in the investment market have 
been quiet. The ,principal feature has been the unmistak
able increase in confidence as compared with the disturbed 
eon dit ors of the earlier part of the month. Investors 
throughout the country are showing an appreciation of the 
fret that when prives are depressed by money stringency or 
other temporary causes, the opportunity for buyers is ripe. 
General conditions are considered by most observers of the 
banking situation as well suited to an active buying demand 
by pel ira nent investors.

Of the total output of. new securities by corporations dur
ing the year 19.12, about 70 per cent were brought out in 
the first half of the year. This illustrates a phase of the 
investment situation that has been noted in previous years, 
and ndicaites that in the normal course of events, renewed 
activity should set invigorousiy in the near future. New 
financing by corporations last year has passed all previous 
records. An accepted authority computes the total at $2,- 
253,587,000, or an increase of about ,$514.000,000 over 1911.
Railroad aid tiactii n issues contributed only about $2,755,- 

:hOO. Of this total increase, the remainder being made up by 
industrial, lighting and electric power companies. An im* 
portant feature of these statistics is that the output of 
bonds actually decreased in 1911. whereas all classes of com
panies issued n.ere stock. This is accepted as an indication 
of increasing confidence among investors ‘and, in spite of the 
unsatisfactory conditions, of the last few months, the year. 
on the n hole, has unquestionably shown an improvement m 
-this direction. Financing sales for the month of December 
showed a gain of about $50,000,000 as compared with the 

before and also increased over November by aboutyear
$22,000.000.

One of the meet noteworthy features of recent trading has 
keen the hrenal of tl:e auvarce in ti e standard oil stocks. 
-These companies have experienced a very prosperous year, 
and it is believed that tiieir increased earnings should result 
in larger dividend d'StiuBSements. A growing feature of 
the investment business is the attention bankers are accord
ing the email investor. Many of tlve most important houses 
make a specialty of Supplying clients with bonds in.$.100 de
nominations and in minimum lots of stuck. This policy has
resulted in a wider distribution of corporate ownership 
which is advantageous both from the investors’ standpoint 
;and that of general business conditions.

H. L. R.

RAILROAD EARNINGS.

"Total gross earnings of all United States railroads for 
"three weeks in December, according to reports received by 
Dun's Review, make a satisfactory comparison with last

the aggregate amounting to $26,684.062, a gain of 5.8 
In the following table are given the gross earn-

year, 
per cent.
inigs of all United States’ railroads reporting to date 
three1 weeks of December and the gain as compared with the

for

earnings of the same roads for the Corresponding period a 
year ago; also for practically the same roads in the two pre
ceding months, with the percentages of gain over last year:

—The Paris “Jouriml” says that the Bank of France has 
latterly had engraved an enormous stock of five franc notes 
with forced currency. it is known that the object of this 
-is to meet the scarcity of coin in the event of War.

—The December statement of the Board of Trade shows 
increases of $45,654,000 ill imports and .$14,435,000 in .export^ 
The principal increase in the imports was in raw material,, 
of "which American cotton gained $17,500,000."’ Manufae-' 
tured goods showed tin* largest gain in the export.

Montreal wholesale markets .
;

Montreal, Thursday, January 9, 1913.

1
Canada needs her usual weather badly, 

harvest, one of the most valuable of the year to dairy 
commission merchants, wholesalers and ice dealers, is all :u. 
the future, whereas it is commonly well 
at this season.

The valuable iee 1
men. I

-

*to half-way done■Oil

*>now roads are really necessary to lumber
ing- industry, and to country folk in Eastern Canada, and so

Îfar the supply lias been scant and evanescent, 
trade has suffered to some extent already, and hopes 
general now that winter litends to settle down to something 
resembling its old maimer.

General
1,are
s
t
tThe holiday season is not over in "these parts until Old 

Christmas Day. the Epiphany, has passed on, a ml business 
lias by no means fallen into its usual stride. 
avaunt couriers of trade, the commercial travellers out 
the road this week, the great step has been taken towards 
the* serious business of the year. 
the record of 1913 overtops even that of 1912. remembering 
the immeme expenditures upon docks, ra hvays. public utili
ties city buildings, and factory plants already under active 
projection.

We may expect that the reported intention of the United 
Mtatis to throw her markets open to our competition will 

ip Canadian trade, that is provided steps are taken to pre
vent thé exploiting of our country by the Ü.S. Trusts. An 
automatic reciprocity is not what Canada bargained for in 
September, 1911. and bur Government will no doubt keep the 
fact in mi no.

So far. all cur factories are overcrowded with orders, and 
we have neard of no intended slackening anywhere excepting 
in the case of hoots ami shoes, which are not as a rule in 
their greatest demand at this time of year.

Food articles are in some instances slightly cheaper, sugar 
lids had its long expected drop, wheat may decline sufficient
ly to give us cheaper flour if the Balkan war is really 
settled, beef :s lower in primary markets, butter and cheese 
are at least no dearer, though ggs are outrageously expen
sive .

aStill, with the-
on

tNo one will wonder ff
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Export markets are good, and everything we have to sell 
is in demand, though prices abroad are not extravagently 
nigh. Freights are scarce and high, but we are glad to see 
■it stated that storage has been found for our surplus wheat 
this year, so that it will not be forced upon the markets. 
The railroads nave done much better for the crop than usual 
even if they have somewhat disorganized their Eastern ser
vice under the pressure. The cut of lumber has been large
ly made already, owing* to the very light falls of snow, and 
now anxiety is being felt about the making of the log roads 
over the lakes, and through the rough bush, for which hard 
frost and another font or two of snow are necessary.
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toAPPLES. It is reported that not for several years have 
apples been as plentiful and cheap as they are this year. 
We quote: Russetts No. ]. $4.25; No. 2, $3.00; Spys, No, 
1, $4.00 to $4.50; No. 2. $3.25 to $3.50; No. 3. $2.50. 
Greenings. No. 1. $3.50 to $4.25: No. 2. $3.00. Baldwins, 
No. I. $3.50 tio $4.25; No. 2, $3.00. , .

dp.
ar,
dp,
4y

go
BACON AND HAMS.—This market is unchanged, with dir 

nui lid very limited owing to the fact, that .buyers are still well 
supplied. We quote as follows: -Hams, extra large, s:ze, 
28 to 40 lbs., 13%c; large sizes, 20 to 28 lbs., 15c; me
dium sizes, selected weights, 15 to 19 lbs., 17c; extra small 
sizes. 10 to 14 lbs.. 17c: hams, bone out, rolled large, 10 to 
25 lbs., 17c; hams, bone out, rolled, small, 9 to 12 lbs

'bn
Mi
Ml
'll.
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19c; breakfast bacon, English boneless, 
*d), 19c; r-nglish breakfast 
thick), 18c; Windsor 
bacon, boneless,
«hire bacon (50 lbs.

10 to 15 lbs., (select- 
( boneless,

of the fabrics they handle declared that the advances made 
were moderate and in keeping with the increased 
production.

WQ
bacon, 14 to 20 lbs. 

bacon, skinned (backs), 21c, spiced roll 
16c; picnic hams, 6 to 12 lbs., He;

- side), 17y3c.

w. cost of
a!,

Wilt- —The heavy business bookedae- plain and fancy back chin- 
ohilla overcoatings for the 1913 season was reflected in the 
withdrawal from -sale of

on

Australian beans, of which quite a number are 
pee ed here, have l>een delayed in shipment, owing to the 

*,*“* (>ur I,rk'es llre hrmly held as follows:—3 lb. pickers, 
-•SO per Lius 1 ici, hand-picked .$3.10 per bushel.

of the leading numbers han- 
Fancy back chinchillas were in better 

demand than any other kind of overcoating, and if the in
terest in these goods is as well maintained during the re
mainder of the season the largest distribution in the annals 
of the domestic trade will result.—N.Y. Journal of Coin-

some
died by one house.

lUCV.N AND FEED 
f,ur business 
Our

GRAIN .—Prices rule steady, with a. 
being done for local and meree.

ice country account.
foil .qU0tati0M’ ,in car-load lots are about as 

ohs. I Iran, per ton, $21.00; shorts, ]>er ton, $24.00; mid-
$31 O0Per l011’ to •011 ■ mixed inoullie, $32.00 to

■EGGS.—The egg market is very steady in tone, and 
that the colder weather has set in. demand shows consider- 
able improvement.

•ii.
now

:u
We quote : Selected stock in round

lots 3Q%<; to 31c; selected stock in single cases, 31c to 32c; 
No.

ue pure grain moullie, $36.00 to $38.00.
T-

1 eoivt storage stock, in round lots, 28e; second grade#. 
21c to 22c per doz.

Ut rmi.,-There is
U — important change to report. Sup-

on hand are ample, but the limited demand 
gt '' 1111,1 0uta’de buyers, indicates that they 
^"'•k on 'hand for the present. We qiuote as foilows:-

to »c„<‘U‘aWry’ 2#^<f to 201A«; fresh made creamery, 26%c 
26M=e; dairy butter, 25%e to 2(ie.

—Total

so no
■al from both 

have sufficientre
FFSH. As is usual at this season of the year, demand for 

fish is very limited".ng
We quote, nominally:—Frozen Fish: 

Halibut, large size, 10c to 12c, small size 8yac to 10c; silver 
Salmon, 9c to 10c; Quilla salmon, 7c to 8c; lake trout, lie 
to 12c; whtefish, 11c to 12c ; smelts, No. 1, 10c; extra fine 
smelts, 12c per lb.; herrings, large, $2.00 per 100 lbs. ; her
rings, medium, $1.70 to $1.80 per 100 lbs. ; mackerel, me
dium and large, 12c ; haddock, 4c to 5c; stake cod, 5c to 6c; 
pollock, 7c to Sc; shad, 10c; frogs' legs, 35c to 40e. Fresh ; 
Hall out. 10c to lie per lb.; salmon, 22c to 23c lb.; haddock, 
4y2c to 5c per pound; stake cod, 5c to 0c per pound; whitefish, 
12c; lake trout, 12c; pike, tic to 7c; sword fish, 10c to 11c; 
lobsters, 38c to 40c; eels, 7c to 8c; Canadian soles, 6c to 7e; 
large herrings, 3yac to 4c.—Pickled:

Id
receipts since ala y fst 

"Srainst 488.-205 packages.
as 4.59.152 packages as 

a year ago.
were

for the same periodlie
>n

-HlvhiSh. The loeal cheese market
UuHt w-th
to and,

dis continues steady in 
'usinesis dull, but dealers look for an improved de- 

ee specially from English' buyers as soon as the «holiday 
r^T\ 1,8 VVe11 over- We (luote =*s follows: Western current 
123/ !\i\ H%c to ,2c: 'Western, October, receipts, 12%c to 
~'4C Western. September receipts. 13c to ]Sy4e.
~~Receipts for total 

compared with 1.829.853

if
ag
li
ve

ed season to date were 1.780.000 boxes, 
for the season of 1011-12.

MEATS.—Trading jn this market is very dull at 
quotations nominally unchanged, tioiled ham, 

, ' ®ldnned’ boneless, 26c; New England pressed ham, 14c;’

i; . , Cleese-- Per lb-> 1(lc; KngFsh brawn, per lb., 12yac; jel- 
books, 6 lbs. tins, per tin, 75c; cooked pickled pigs feet 

vinegar, kits. 20 lbs., per lb., 7c.

Labrador salmon. $10 
per barrel; lied Sea trout, $7.00 per half barrel; No. 1 Lab
rador herrings, $5.50 per barrel ; large Cape Breton herrings, 
rel : mackerel, No. 2, $0.50 per barrel ; Quebec sardines,
$0.00 per barrel ; Gaspe herrings, No. 1 large, $5.00 per bar- 
85.00 per barrel; No. 1 lake trout, $7.00 per half barrel.— 
Green anu Salted: No. 1 large green cod, $10 to $11 per 
barrel ; No. 1 medium, $9.00 to $10.00 per barrel; No. I 
lake, $0.00 per barrel; pollock, $7.00; No. 1 eels, round, 7» 
per lb. ; No. 1 haddock, barrels, $8.00.—Smoked : Haddiee,

ill
e-

OOOKEDLU
Present, and 
Small

in
re

id
lg
in

DRY GOODS.—The drop in
cotton, the beginning of 

-0li lt<b "ils probably largely due to speculative manipula 
jn< " e 81,1111 n°t be surprised to see at corresponding 
wZ8*6 Ut any timi‘ Whenever the bulls attain

Manufactured goods will not lx* affected bv
Vq , • v

fhc 1(?ns' kocal b usine as has not recovered as yet from 
th-vi strain- Deliveries are picking up, however, now
t the milIs have got their staffs 
in 6 ^eare<l that there has been 
tiav'T h0pe 0f suPP^'inK reel need;s speedily.

, . i,r<1 0,1 lbe road, and orders arc beginning to tric-

Some country dealers have been visiting 
m y on the look out for oddments.

15 to 30 lb. boxes. 7c per lb. ; baddies, boneless, Niobe 
Brand, 8c per lb. ; fillets, 10c; Yarmouth bloaters, large, 
$1.20 per box; St. John bloaters, $1.00 per box, smoked 
herring medium. 14c per box, kippered herrings, large, $1.25 
per box; small, $1.00 per box; imported Scotch kippered. 40 
fish in box. $1.50 per box; Siscoe herrings. $1.50; smoked 
salmon. 22c per lb. ; fillets, 10 lb. boxes. $1.10.

rawHie
tii-

t-
ii pre-emhi- 

such
ly

n-

organized again.
'Some over-ordering done 

Commercial

41 It is
FLQUtR.—A fair business is passing in Spring wheat flour, 

and now that snow lias fallen ami cold weather lias set in,
x>ur quo-

ly
'R

prospects for the future are meet encouraging. 
tations are as follows:—Manitoba spring wheat patents, 
firsts, per barrel, in wood. $5.70; do. per Darrel, in jute, 
$5.40. Manitoba spring wheat patents, seconds, per barrel, 
in wood, $5.20; do., per barrel, in jute, $4.90. 
toba strong bakers, per bbl., in wood, $5.00;
$4.70.

it T? in already.
the

il There is nothing 
leport and trade will not have recovered its balance116w to

r-
11 Wl this
Kttl

Mani-week has passed In New York things 
Prices are about unchanged, cotton staples

e- over. are
e better. 00. in jute,

winter wheat, straight rollers, per bbl., in wood.
d

Win
8 quotedIs as follows:—Cotton, mid. uplands, spot, N.Y., 

5 ?llint «loths, 28-inch, 04x6.4s, 4 l-16c; do.,"«4x00b 3
1 -1.30 c

Slay 8°°«ls, 38%-in.ch, stand., 5%c to 5.%c; do.. 39- 
o 5%C to 6c:; brown sheetings, South., stand., '8c
T4c; do..

$4.95 to $5.00: do., per bag. in jute. $2.35 to $2.40. Spring 
Wheat, choice patents, per bbl.. in wood. $5.25 to $5.35; 
Winter wheat, extras, per bag, in jute, $1.85 to $2.00.

4

to■e 4-yard 56x60s, 6%o; do., 3-yard, 7%c to 7y,c; 
ounces. 14c to 17c ; tickings. 8 ounces. 13->/Jc stand- 

<lr(.s l 81AC; standard staple ginghams, 6%c to 6%c;
•' 'giugbama, 7c. to 9%e; kid-finished cambrics. 4'/oC to 

TB- brown drills, standard 
>Tl,e n.Y.

Tin8 higher.
ilnriS tW' 'Wi

W n im GRAIN.—The trend of prices would appear to show- that 
we are approaching a mercantile basis. Evidently, a» soon 
as the war situât"on has cleared away, a good trade will be 
done, and at fair prices. The foreign cables are decidedly 
encouraging in this respect. Locally No. 2 Canadian wes
tern oats ex store, are' quoted at 42%c to 43c, and. extra No.
1 feed at 42c to 42%c per bushel. (‘losing prices for wheat 
in the Winnipeg market to-day were about as follows: —No. 
1 northern. S2ysc: No. 2. 70ylcr N<>. 3, 70y,e: No. 4. 71 %c,; 
No. 5. (10y,c: No. 0. northern. 59%c; feed wheat, 51c.

-Late cables were1.- London—/Wheat, on passage, steady 
ill an advance of 1 y,d under a fair dema-Hd-, corn, steady: 
cargo Uosaarlo Santa Fe wheat. January. 35s loy.d : cargo

s. n
ar(]>i

3» , 8c.
Journal of Commerce say»: Linen prices 

New bids to apply oil goods for delivery 
season Were received on Ibis market 

^ thé week 'which' shoived' increases that ranged

Wfurs'f"" 2 t0 1 ? ,><‘r "."ut over recent quotations. New 
!,'"Vv 11,1 kv some mills on all of their prti-

7igt>' "’"'e Others have only’ partially revised their price 
-Mill agents who received fall prices on only a part

are

II
all the

r
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Sheepskins are $1.20 each.;
Tallow,

skins, No. 1, 17c; No. 2, lCc. 
lambskins, 85c each. 
ly2c to 3%c for rough, and 6c to 6%c for refined.

Australian wheat, September, 37s 6d; do. special loading, 
37s 3d; parcels mixed American corn, January, 22s 6d: do. 
February, 22s l%d.—Liverpool: Spot wheat, quiet; 
steady; Australian wheat, 7s 6d; No. . 3 northern Manitoba 
spring wheat, 7s 4y2d; American mixed corn, 6s Id; new 
Plate corn, 5s l%d; wheat, futures, steady: March, 7s 5'%d; 
May. 7s 3d; July 7s 2%d; corn, irregular; January, 5s l‘/2d; 
February, 4s 10%d.—Paris: Wheat, firm; January, 146%; 
■May-August, 142%; flour, firm; January, 632; March-April, 

-628.

Horse hides $2.50 each.
corn,

HONEY.—Demand for honey is very limited, and prices 
are -uncnanged. We quote:—Clover white honey, 16%c . 
to 17c; dark grades, 14c to 14%c; white extracted, 12c to 
12]/Sc; buckwheat, 8%c to 9%c.

IRON AND HARDWARE.—Evidently the new U.S. ad ;.
ministration lias determined to pass the Underwood Bill, 
vetoed by l’resddent Taft. The Steel men are f-urious over 
the prospect of being exposed Lo the open competition of. 
Great Britain, Germany and, as they emphatically. put it, 
Canada also. Without the drawback of the duties to help 
them elsewhere, they fear the handicap of long distance in 
competing in our market. Already there.is serious talk 
of erecting large branches of U.S. plants in the Dominion., 
The success of the Montreal branch of the American Loco
motive Co. is pointed out in this connection. Meanwhile 
our steel men are begging the Canadian Government to grant 
them some measure of protection such as all other traders 

So far it is not certain what will be done, far
The

«GREEN AND DRIED FRUITS.—Finest Florida oranges
are advancing in price, and Almerin grapes are also very 
dear, but all other lines are practically unchanged, and trad
ing is dull at present. We quote:—Finest Florida oranges, 
12G, 176 and 200 size, $3.25 to $3.50; Mexican lôu, 210 and 
250 size, $2.25 to $3.00. Valencia, 714 size, $4.50 to $5.00; 
420 size, $3.75. Navels 93 and 112 size, $3.00 to $3.50.

Bananas, oamaicas, 
Prunes, California, in 25- 

Dates:

Lemonsi New Verdelli, 300’s, $3.50.
packed, $2 to $2.50 per bunch, 
lb. boxes, 50-60, per lb., 9c to 12c; 30-40, lb., 10c.
Bulk, per lb., 5%c to 6c; package stock, per lb., 7y2c. 
porated apples in 50 lb. boxes, per lb., ll%c. 
finest camel brand, 7 crown, 13c; 6 crown, 15c; 3 crown, 10c 

Mat figs, 28 lbs., per mat, $1.25;- 
Cape Cod cranberries, $11.50 to $13.00

Grapefruit,

Eva- 
New figs, employ.

western influence being against the home industry.
Canadian Northern placed orders for 300 freight cars, 76 pas- 

and 120 locomotives with domestic manufactur- 
Beesemer steel is firm at $27.50 to $28 in

to 11c; 4 crown lie. 
glove boxes, 10c. 
per bbl.
56, 64, and 80 size, $3.75.
96 size, $4.50.
per keg,, good heavy weights, $6.50. 
heavyweight, $5.50 per keg; Fancy, $5.00 per keg. 
apples. Floridas, 24 size. $4.50; 30 sze, $4.00, 36 size. $3.75.

senger cars 
ers last week.
Pittsburg, open hearth at $28 to $29, and sheet bars $29 to 
$30. All prices are steady and unchanged. Copper is un
changed also, but somewhat uncertain owing to the quiet- 

in purchasing markets, and heavy production. Lead 
is firmer. The local trade holds up fairly well, though 
there is little doing in shelf hardware. To-day’s metal 
prices are: New York copper, steady; standard, spot, $17 to 
$17.37; January, $17 to $17.35; February, $17 to $17.27; 
March, $17 to $17.20; electrolytic. $17.62 to $17.87; lake, 
$17.62 to $17.87; eastings, $17.25 to $17.37 London, firm; 
spot. £76 7s 6d: futures. £77.—Tin weak; spot, $50.20 to 
$50.30; January, $50.20 to $50.25; February, $50.15 to 
$50.25; March. $50.10 to $50.15. London steady; spot, 
£229; futures. £228 10s.—Lead quiet. $4.25 to $4.35. Lon
don. 617 13s 9d.—Spelter quiet, $7.20 to $7.40. London, 
£26 5s.— Iron quiet and unchanged. Cleveland warrants 

in London, 67s 9d.

Winter Nellis pears, $4.00 per box.
Jamaica grapefruit, 61-80 and 

Almeria grapes, tinted long keepers, $7.00
Malaga . grapes.

Pine- 11 ess

GROCERIES).—If the snow roads last, which seems pos-
tiugar has fallen,sible now, « good trade may be expected.

had expected would be the case, and is now toe per 
Stocks are low everywhere, but retailers

The am

as we 
1O0 lbs. lower.
will now feel justified in crowding in their orders, 
pending valorization sale of 1,000,006 bags of cuflee may or

It is just possible that placesmay not send down prices.
ready for these stocks. The trade s hardly ready forare

the sale since stocking has been general for some t me past. 
It is not altogether likely that any serious decline will occur. 
No doubt some of the big food trusts in the United States 
■such as the packers of coarse salmon and the canners of vege
tables, and the smelts, which New Englanders buy for 
■dines, are behind the movement to remove duties on food

If Can-

LFATHER,—Leather is very firm, but business lias hardly
Our quotations are a3

sar-
got well started after holidays.
follows:—uNO. 1, 30c; No. 2, 29c; jobbing leather, No.

Oak. 34c to 39e, according to quality.
Isupplies, with the idea of invading our markets, 

ada is not to be a slaughter market, careful legislation at 32c: No. 2. 31c.
Splits. 24c to 26c; pebble grain, 15c to 17c; russets, No. 2,

Don-
•Ottawa will lie necessary.

and medium, 20c to 23c; Dongola, ordinary, 10c to 16c.__The A.Y. Journal of Commerce says the situation in
■domestic sardines is held to be decidedly firm. The carry- 

from the 1912 pack is not heavy, according to the re
port, while the demand is unusually good fo.r tins season. 
Stocks are said to be concentrated in few hands and the hold- 

not inclined to make concessions from the quoted fig- 
Tiepochs coming from Eastport are'to the effect that

gola. good. 20c to 30c.

over
LIVE STOCK.—The local cattle market has developed a 

weaker feeling, and prices have declined 25c per 100 lbs.,

which is the result of the very large offerings of all grades 
The gathering of buyers was large, and

<ts are 
ures.
there will lie little or no early spring pack of this fish. 
The new Canadian combination is anxious to get fish early in 
order to keep its large force of imported help employed, and 
is therefore ]:kely to bid up prices on the early catches,.

on hand this week, 
as they all wanted beef an active trade was done at the 
above, reductions. Full load of choice steers sold at $6.75
to $6.85, and picked lots at $7.00 to $7.85, while- full loads 
of -good cattle changed hands at $6.25 to $6.50. and cattle 
weighing 9fl0 to 1.000 lbs each brought. $5.50 to $5.60 and 
$5.75 per 100 lbs. Canring stock was in good demand at 
$2.75 to $3.25 per 100 ibs. Sheep were stronger, owing to 
the small supplies coming forward, and prices have advanced 
25c to 40c per 100 lbs. since last week with ewes in good

QUAY".—There is a good demand for baled hay from the 
lower provinces, owing to the failure of the-ir crop last year, 
but not much doing for local account. Our quotations for 
seconds show a decline.
No. 1 hay, $14 to $14.50 for No. 2 extra good; $13 to $13.50 
for No. 2 good; $11.00 to $11.50 No. 3 hay; $10.00 to 
$10.50 for clover mixed.

—Late cable advices received quoted Canadian hay at 
Liverpool 95s fio 97s 6d; in London, at 92s Od to 95s; in 
Bristol at 80s; in Manchester at 100s: and in Glasgow at 90s 
to 100s.

We quote: $15.50 to $16.00 for

AGENCIES WANTED

Reliable Established Firm in Toronto 
with Connection is open to represent 
any manufacturing concern desiring 
A1 representation in this vicinity.— 
Communicate with LANG & ROWLTN, 
303 Stair Building, Toronto.

HIDES.—We have nothing new to report in hides, busi
ness continues very quiet: prices unchanged. Uninspected, 
lOtsC; inspected, No. 1. 15c; No. 2. 14c: No. 3. I3c. Ca’f-
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demand at-#3.06.to $5.25 p«* lt'0 Ibs-v Lambs were steady EitOVLSIONS.—A very linn feeling preva'led in this mai-
sold .freely at $7.00 to^$7.25 per. lou lbs. . Calves were ket in sympathy- with the advance "in live stock, /prices 

,|n ni<j^erat<U dew arid at unchanged pi'kosi.. Owing .to the.', Sr cittfcsd hogs were unchanged, abattoir fresh-killed stock. 
*. etn deçtiytd from: packers, n stronger feeling hàs developed "being in good demand at 13.00 to $13.25; country dressed,

n hog market, and prices were a trite .higher than .last light weights, at $12.50 to $12.75, "and heavy at $11
■week, sales' of "selected' iota ‘being mail.- at $9.10 to $9.25 $12.00 per 100 lbs.
per 100 lbs., weigned oil' cars. prices

Chicago quotes:—-4tattle market generally 10c to 15c pork: Canada short cut back porkjj. barrels, 33 to 45 pieces,
owjtr;;. beeves#'$5-,75 to $9.40; Texas steers. $4. fo to $5.85;

Western steers, $5.70 to .>7.40: stocker® and feeders, $4.40 
*° covva . and heifer?, $2.85 to $7.00; calves, $0.75 to
$10.,,,,'—Hogs; Market steady to 3b lower; 1 ght, $7.30 to 
+“. i>7 % ; mixed, $7.30 to $7.57%; heavy, $7.25 to $7.60- 
’?USh, $7.25 to $7.35; pigs. $5.75 to >7.45: bulk of sales.
^•45 to $7.5f>.—^hf-e-p : Market activé.. 10c to 25c /higher ; 

nath-e, $4.50 to $5.75; western, $4.00 to $5.85; yearlings,
^8-lo to $8.00: lambs, native, $0.50 to - $8.85;
%d5 to $8.85.

;
r,

---:s ./o to
|C - Lard is selling freely at steady 

follows:o Uur quotations Barrelledare as

$29.50 haii-barrels, short cut back pork, bids., 45 to 55 
pieces, $15.00; : flank fat- pork, $28.00; pickled- rolls, ilbrls.y.t 
$28,00: brown brand, Heavy, boneless pork, all fat, bids., 40 
to 50 pieces, $28.00; heavy clear fat backs, very heavy, all-

1-,,
1,
ir
if fat, bids., 40 to 50 pieces, >29.50.—Lard compound: Tierces,, 

3/5 lbs.y 914c; boxes 50 lbs.., net (paréiïméht lined), 
tubs, 50 lbs. net, grained (2 handles), 9%c; pails, wood, 20 
lbs., net, 10c; tin pails, 20 lbs. gross, 914c; cases, 10 lbs. 
tins, 60 lbs. in case, 10c; cases,.5 "lbs. tins, 60 lbs. in case,.

t.
9%c;, .

P
n
k western,
1..

10%c; cases, 3 lbs. tins, 60 lbs. in case, 10%c; brick com- , 
pound lard, 1-lb. packets, 60 lbs. in case. 10%c.—Extra pure»; 
lard: Tierces, 375 lbs., 15%c; boxes, 50.lbs.; net (parchment *" 
lined), 15%c; tubs, 50 10s., net grained (2 liandles), 15%c; : 
pails, wood. 20 lbs., net (parchment lined), 10c; tin pails,
20 lbs., gross (parchment lined), 15%c; cases, 10 lb. tins, 60 
lbs. in case. 16c; cases, 5 lbs. tins. 60 lbs., in case, 16%c.;. 
cases, 3 lbs. tins, 60 lbs. in case, '16%c; brick lard, l ib, 
package, 60 lbs. in case. 16%c.

0- '!°hn Rogers and Co., Liverpool, cable that there 
#-ood trade for cattle at Birkenhead to-dav and ample sitp- 
Plies bn the market to meet the needs of buyers, 
lions

for Irish

was ale
it

Quotars
remain steady and -unchanged at 12c to 13%c per poundir

steers.
1er

MAPLE PRODLOTS.—1 hi® market is very quiet at pre- 
sent, with no change to note. Maple syrup, 8e to 8yzc per 
Pound in tins, and in wood, 6%c to 7c per pound. Maple sug- 
yi a* Sl/te to 9i/i,e per lb., a-s to quality.

S’
"!r-

in
1—Liverpool quotes:—Bacon, Cumberland cut, 26 to 30 lbs 

60s; short ribs. 16 to 24 IT»:. 63s Od; clear bellies. 14 to 16 
lbs., 62s 6d; long clear middles, light. 28 to 34 lbs., 65s; long 1 
clear middles, heavy. 35 to 40 lbs.. 65s; short clear backs, 16 ; 
to 20 lbs., 58s fid: shoulders, square. 11 to 13 lbs., 50s: lard, 
prime "western, in tierces, 51 s; do. American refined. 52».

,0 ■’ I
-a*

t* XUTS.—Trading in nuts is very slow just now, and prices 
01 's°n’e lines are slightly weaker. Peanut®, .Jumbos, roasted, 

.’. French ro'asted. 9c; Bon Ton, 12c; D â. G. 9c; Coons, 
s< • almonds, shelled, 30c to 33c Tarra. 16c to 17c; walnuts, 
«helled,'
Alberts,
Brazil 
large

id
"

12c
al
to per lb., 30c; do. Grenoble®, per lb.. 16c to 17c;

13c; pecans, per lb., 19c to 20c.
French and Italian

V-BGlETABLitiS.—-A fair business is being done in all kinds 
of vegetables, and prices for celery are higher: We quote 
as follows:—Spanish onions, $2.50 to $2.75 per large case. 
Boston hot house cucumbers, $1.50 per dozen. American 
green peppers, 50c per basket, $3.00 per large basket. Mont
real celery, 50c to $1.00 per doz. Leeks, $1.50 per dozen. 
Boston lettuce, $1.40 per box. Montreal lettuce, per doz., 
25c to 35c. Hot house tomatoes. 30c per lb. Watercress. 
$1.00 per dozen. Cauliflower, very .fancy, $1.50 to $5.00 
per dozen. Cabbage, $1.50 per barrel. Red onions, in 
bags, about 100 lbs., $1.75 per bag, l%c" per lb. Sweet 
potatoes, fancy kiln dried, $2.00 per basket. $4.50 per brl. 
Parsley. 40c to 50c per dozen. Beets. $1.00 per bag. Tur
nips. $1.00 per bag. Red cabbage. 75c per doz. Carrots, 
l.ic to 80c per bag. Fancy American golden heart celery. 
$6.00 per chse. Parsnips, $1.25 per bag. 
raddish, 15c per 11). Oyster plant. 50c per doz. Wh.te 
onions, $3.50 per crate. Endeve, 30c per lb.

r? lb.,per
e,

s. new stock, per in., 16c to 17c. 
chestnuts, 12c per lb. 

able advices from France state that the stock of -shell- 
walnuts there is moderate, and, with-an increased demand 

tr°m Bur 
With

1?
to
to ■ed
•t,

opean consuming centers, the market is strong, 
an upward tendency.

n-
n,
ts V11, AND NAVAL .STORES.—Linseed oil continues to de

cline. and. turpentine is also weaker, but all Other lines are 
‘"'ihanged, and the market is reported as being very dull.

e quote as follows:—Linseed, boiled, 55c to 57c; raw, 52c 
*° 54c; cod oil. car load lots, 55c to 67%c. 
barrels,

iy
a»

God oil, single
42%e to 47c. Turpentine. 54c to 55c p-er brl. Steam 

jDined seal oil, <32%c. Whale oil,. 55c to 60c. Cod liver oil, 
Newfoundland, $1.50 to $1.65; do., Norway process, $1.60
t0 $1.75; do. Norwegian, $1.60 to $1.75. 
to 55c.

r

i'
ll orse2,

n-
Straw seal, 52 y2e

Liverpool quotes: Tallow, prime city. 31s Od. Turpen- 

Rosin, common, 15s. Petroleum, r-e-
WOOL.—the Boston wool market shows a decrease ata fine

filled.
spirits, 32s 3d. the beginning of the year of 35,000,000 pounds of wool on 

hand in the United States, as compared with last year. No 
doubt this is due to an astute declining to import the usual

1., 9%d. .Linseed oil 28s 3d .
j Eonoon: Calcutta Tnseed. April-June, 45s 6d.
L fi ~4'S :i/~a' SPerm oil, 0 30.

I 8/4<i; do. spirits, 9%d. Turpentine sp'rits, 31s 10y2d.
in. American strained, 14s 9d; do. fine, 18s.

. Savannah, Ua. : Turpentine, firm, 39%c; sales, 455; re- 

830 5 shipments, 200; stocks, 30.670. Rosin, firm; 
khi^t’ reee*Pt8» 3,714; shipments, 913; stocks. 149,370.

R. $5 .

es
Linseed 

Petroleum, American re supplies in the face of i-he intention of the Democrats 
reduce lihe wool duties.

to
A good many thousand bales must 

lie in London warehouses a waiting cors'gnment by their 
owners to" TJ.tS'. factories.ds

;le
nd
at

THE MONTREAL CITY & DISTRICT 
SAVINGS BANK.

: 'A, B, $4.95 to $5.10; O. D, $5.15; E, $5.25; F, $5.35; 
40 to $5.55: IT, $5.45; I, $5.50; K, $6.60: M, $7.10.

jjj" ^hATOEiS.—A fair business continues to be done in tills 

Prices rule steady, as follows: Green Mountains, car 
jn *'4 $5c to 90c, and Quebec grades at 75c to 80c per bag. 
ban-'1 Ebbing way Green Mountains are selling at $1.05 per

to
ed
od

'The Annual General Meeting of the 
Shareholders of this Bank will be held 
at, its Head Office, St. James Street, 
011 Tuesday, the Eleventh day of Feb
ruary next, at 12 o’clock noon, for the 
reception of the Annual Reports and 
Statements, and the election of Direc
tors .

b BrRYN'ow that the holiday trade is practically 

business in this market lias slowed down again, and 
2a„ 's have declined lc per lb. We quote: Turkeys, 22c to 

' PPr ,b'
’,8’ 16c 

to Ific

By order of the Board.
A. P. LEKPERANCE,Live chickens, lie to 13c per lb., dressed chick- 

to 18c per lb. Fowls 12c to 14c per lb. Ducks, 
- per lb. Geese. 13c to 15c per lb.

Manager.
Montreal, January 8th, 1913.
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THE CHIEE D I F F / C U LT Y* Fthat confronts the new man entering the Life Insurance Field is the securing of GOOD 
PROSPECTS. Tills difficulty is eliminated when you write for an INDL'HIRIaL COMPANY, 
the debits of which are an inexhaustible mine for both ordinary and industrial business. K

PW *THE UNION LIFE ASSURANCE COMPANY
HEAD OFFICE : TQRONTO. CANADA.

C
c

More Policyholders in Canada than any other Canadian Company. L
k
R
&
ti
81

THE METROPOLITAN BANK D
D
Q
DStatement of the Affairs of the Bank as at December 31st, 1912.
0

ASSETS.LIABILITIES.

Notes of tl.e Bank in cir
culation ..

1 q uns not bearing in-
terert ....................................

I tj.;csit s 1 caring interest 
( ii < lt ding interest ac
crued 10 date) .................

Balances due to other 
Banks in Canada .. ..

Specie & Dominion Notes 
Notes o.f and cheques on

other Banks ................
Balancée uue lrcm other 

Banks in l anada . . 
Balances due from Agents 

in United Kingdom. ..
Balances due from Agents 

in foreign < oi.i-tiits. .. 
Provincial, .uun cifal Hall

way and other bonds
and securities.................

Call loans st cured by 
bonds, del enfuies and 
stocks ....................................

$1,338,726.51
. .. $1,026,542.50

tb680.752.10
di1,999,643.81
dn214,396.71
\\

8,018,786.26 4,316.98 a
id

270,148.29 162,086.21 toil
$11,315,120.86 Pa

( apitul Stock Paid-up. . . $1,000,000.00
1,250,000.00

an
in:Reserve Fund........................

Bnmend No. 32, payable
Jan. 2nd, 1913................

Balance of Profit and 
Loss Account, carried 
forward ...............................

1,409,689.62
an
Nias,000.00

1,372,059.97 qu
Wj)$5,182,028.76

181,888.26 es.Current leans and dis
counts (less rebate on
bills not due) .................

Notes and bills overdue 
(estimated loss provided
for)........................................

Deposits with Don inion 
Government for security 
of note circulati< n . . 

Bank priuvses, safes and
office furniture................

Mortgages on real estate 
sold by the Bank ..

2,456,888.26 fin
veil8,177,810.17

of
<5,811.69

tin
str
ttoi

50,000.00
eia
sul

353.458.50 a,ii.
all

2,900.00 POl
8,589,980.36 gre

1 Ilç
Ilk,$13,772,009.12 $13,772,009.12
htii
fen
t i O'
ali3PROFIT AND LOSS ACCOUNT. err,

Dec. 30, 1911, balance at credit of
count ...........................................................

Dec. 31, 1912, profits for the year, after 
deducting charges of management, 
interest due depositors, rebate on mi
niatured. bills, and after making full 
provision for all bad and doubtful 
debts ...................................................................

tileDividends Xos. 29, 30, 31 and 32 . . .. $ 100.000.00
Written off Bank premises........................
Con tri i nit ion to Officers’ Pension Fund 
Balance at credit of account.......................

ac-
c'ep$ 138,046.6820,000.00

5.000.00
181,888.26

be
st,,
anc]
and
tori
repi168,844.58
ti Ol
■‘Non$ 306,888.26 $ 306,888.26
tb o
tii(W. D. ROSS General Manager. / •T

v"es(
Pro,
Pup—Montreal’s customs receipts for 1912 amounted to $24,- 

531,284, as compared with $19,457,420 for 1911.
•The Bank cf Montreal lias secured quarters for a branch 

in St. ( atliarines. <‘nt see)
ve&1



Poet...................
foolscap 
Post, full size. 
Demy 
Copy
barge post
Medium
Royal..............
Super royal . . 
Imperial ..

12% x 15% Demy.............
13*4 x 16% Demy (cover)
15% x 18% Royal.............
16 x 21
16 x 20
17 x 22
18 x 23
20 x 24
20 x 28
23 x 31

Super royal . .
Music...............
Imperial .. .. 
Double foolscap 
Double crown.
Double demy 
Double medium 

Sheet-and-half foolscap. . „. 13% x 24 az Double roval ..
Double foolscap............
Double post, full size . .
Double large post . . .
Double medium............
Doubl

16% x 26% Double super royal . . .
Plain paper .....................
Quad crown.....................
Quad Demy........................
Quad Royal.....................

. . 18% x 30%
. . 22 x 34
. . 23 x 36
. . 24 x 38e royal

SIZES OF WRITING & BOOK PAPERS. SIZES OF PRINTING PAPERS. PAPER QUANTITIES.

24 sheets. . 1 quire. 20 quires. .1 ream

SIZES OF BROWN PAPERS.

Casing......................

Double Imperial ..

Elephant.....................

Double four pound.

Imperial cap.............

Haven cap................

Bag cap .....................

Kent Cap ................

46 x 36

45 x 20

34 x 24

31 x 21

29 x 22

26 x 21

26 x 19% 

21 x 18

ORIGIN OF LIFE. of life were constantly presenting that 
Helmholtz and Meyer, in entire indepen- 

from various indications dence of one another, discovered

discovered in other cases of the kind in
London and the country. There have 

the probably been cross roads here from time 
immemorial, but it is said that in the

It is clear
that 
I'scussi 
I'scussi

lut is life? Without venturing into 
il controversy which, by itself, is
hkely to '

'nation,

we are on the brink of a popular principle of the conservation of energy.
in 1847 Helmholtz proved as he thought 
beyond reasonable doubt,

case of Charing Cross there 
that living specific reason. Edward I. is stated to 

have erected a cross in memory of his 
queen on the spot where the statue of 
Charles I. was afterward set up.

Piccadilly, if we may believe the us
ual explanation given for its curious 
name was so called because the first 
person to build a house in that neigh
bourhood was interested in “picadil- 
loes,” by which name the stiff collars or 
ruffs formerly worn were originally 
known.

on, or of popular interest in the was a more
°n, of the unsolved question— forces are the manifestation of a cer

tain quantity of power to do work. It 
was the publication of these studies and 
theories following on them, which 
brought about in Germany the change 
in opinion as to the nature of the “vi
tal force’’ or “vital principle.”

Not a few were content to reduce

un-
all ord any satisfactory infor- 

onc may point out from some
past examples that the effort to furnish 
aU answer has, at all events, resulted 

»*eat advances in scientific theory 
' "<l d scovery, says the London Post.

1111 iile is, and what its origin, are 
1'iestions which 
When

in

life to a mechanical process and to deny 
any distinction between life and matter.
In England the change in opinion dated 
from the publication of Darwin’s “Or
igin of Species.” or, more exactly, since 
1866. Thé “Origin of Species,” with its 
principle of natural selection, its preser
vation of useful qualities, the influence 
of environment, gave impulse to the 
theory that there was evolution in in
organic matter as well as in the organic 
world, and that there was no break be
tween them. Thus it became common 
to account for the origin and evolution eign merchants who assembled 
of the universe on purely mechanical 
principles, and there has been a growing 
tendency to establish para’lelisms be
tween processes in non-living and in 
living matter.

can only be answered 
we better understand its process
if chot, in the 18tli century, de- 

os the “totality of functions 
resist death,” a definition which 

glVtis little informât 
life

The religious associations of Pater
noster Row are still upheld by the pre
sent residence in that quarter of those 
who deal in publications of that order, 
but it is said that the place originally 
derived its name from the fact that it 
was the haunt of the turners of beads 
or makers of “paternosters.”

Similarly Lombard Street took its 
name from the Lombards and other fnr-

there
twice a day to dispose of their wares.

Crutched friars has monastical asso
ciations, a monastery of the Holy Cross 
having stood there in days gone by.— 
London Globe.

es.
l'iied life 
which

ion as to the nature
or its origin. 

'Claude Bernard, 
the lflth 
8trugg]e
"°n living ”
eiati

at the beginning of 
century wrote: “Life is the 

of living forces against the
In 1839 the British asso-

on required Liebig to study the 
of biology, as it then existed, 
report to a subsequent meeting 

was known about it. The re- 
<r was thorough, valuable and g'ave 
J", "t satisfaction, but shed no light 

origin and nature of life. Liebig, 
Ifchot and Bernard, was a vitalist, 
l'e Paid less attention to the de- 

,i °f his belief than to the applica- 
°f chemistry to economics, especi- 
as related to agriculture. Here h's

Su'bject 
a,nd to 
al1 that 
Port

on

I'ke
but

THE CULTURE OF ROSES.ORIGIN OF LONDON NAMES.
ally

The stranger who at- rare intervals, The rose may well be considered the 
or possibly for the first time in his life. queen of flowers, but unfortunately
visits London, must often speculate as there are many parts of Canada where

to to the origin of this or that thorough-- only a limited number of the hardiest 
from a chemical point of view fare, or wonder how some of the cur- varieties can be successfully cultivated,

explain respiration, nutrition, iously named streets he passes through For this reason many who would grow
generation of animal heat as a came by their names. roses are debarred from doing so be-

The origin of Bishopsgate is not clear- cause of a lack of knowledge of which
•ire the most hardy sorts and the treat
ment that should be given them. To 
supply this information in readily avail
able form, the Dominion Horticulturist, 

It is a little difficult in these days to Mr. M7. T. Maeeun. has prepared a
believe that- the area about Charing pamphlet of a dozen pages entitled

effort - were epoch making.
Ce °®.e "bo adopted the mechanistic

of life, perhaps Lavoisier should 
'eckoned, for he was the first

St,<v life
a"d to
ari<1 the

Amongtli
con-

'oi).p J combustion. He and Laplace
tj0 e" Ibe results of their investiga- ly known, but it is supposed to have 

°n the subject of life to the Paris been built by some famous prelate in 
tb0 T*1!" °I Sciences, 130 years ago, or about the year 1200. and named af- 

, 1 Ibey had little to say about the ter him.
’"re of life’s 
•John 
’■V of

lead

111 \
orîcrin.

Mul’or, of Berlin, and the Wo-
Leipzig, followed those in in- Cross was no more than a little village “Hardy Rose Culture in Canada.” It 

sating the physical and mechanical 
®SS6a of life; '

Was Helmholtz.

/ OP
V6St]
Pl-Oc Opinions is designated Pamphlet No. 9 of the 

and one of Muller’s differ as to the first meaning of the Experimental Farm and may be had
It was while word “Cross” a bached to the name of free by applying to the Publications

this hamlet, hut it is probable that it Branch, Department of Agriculture, Ot
as to the origin and nature had the same signification that is to be tawa.

in the time of Edward I.
b"pil
Seekin.„
Vesy ” answers to questions which in- 

Ll8atcd

ncl*
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X
X

X
X

X
X

X
X

X
X

X
X

X
M

X 
X



15.0

1 46.0 

1 48.0 
1 50.1 
1 52.1 
1 54.1 
1 56.1 
1 58.2 
1 60.2 
1 62.2 
1 64.3 
1 66.3 
1 68.3

1 70.3 

1 72.4 
1 74.4 
1 76.4 
1 78.4 
1 80.5 
1 82.5 
1 84.5 
1 86.6 
1 88.6 
1 90.6 
1 92.6

3.0 0 73.0 7.0 

1 0 75.0 196 467.20 00 0
97 472.06 66 7
98 476.93 33 3
99 481.80 00 0 

100 486.66 66 7

200 973.33 33 3 
300 1460.00 00 0 
400 1946.66 66 7 
500 2433.33 33 3 
600 2920.00 OO 0

• 43.80 00 0 44 214.13 33 3 7» 384.4» 6» 7

«0 48.66 66 7 45 219.00 00 0 80 380.33 33 3

U S3.63 33 S 46 223.86 66 7 81 394.20 00 0

H 68.40 00 0 47 228.73 33 3 82 399.06 66 7

1 83.26 66 7 48 233.60 00 0 83 403.93 33 3

14 68.13 33 3 40 238.46 66 7 84 408.80 00 0

16 73.00 00 0 50 243.33 33 3 85 413.66 66 7

e.d. DU.

1 0 02.0
2 0 04.1
3 006.1
4 0 08.1
5 0 10.1
6 O 12.2
7 0 14.2
8 0 16.2 
9 0 18.3

10 0 20.3
11 0 22.3

1I3 40.7 18.0 4 38.» 

3 42.7 
3 44.7 
3 46.8 
3 48.8 
3 50.8 
3 52.8 
3 54.9 
3 56.9 
3 58.9 
3 60.9 
3 63.0

1 4 *0.»
2 4 42.1
3 4 44.1
4 4 46.1
5 4 48.1
6 4 50.Ü
7 4 52.2
8 4 54.2 .<5
9 4 56.3

10 4 58.3
11 4 60.3

28 l
29 1
30 < 
11 , 
32 ,
33 |
U «

16
37 ;
18 ;

19 S3 65.0 19.0 4 62.3

1 4 64 *
2 4 66.4
3 4 68.4
4 4 70.4
5 4 72.5
6 4 74.5
7 4 <6.5
8 4 78.6
9 4 80.6

10 4 82 6
11 4 84.»

•0 e 

U 63 67.0 
3 69.1 
3 71.1 
3 73.1 
3 75.1 
3 77.2 
3 79.2 
3 81.2 
3 83.3 
3 85.3 
3 87.3

12 e 
•3 e
G 1
« $
16 g
‘7 9
18 g
19 lfl 
'° 10

1 4 15.7 16
2 4 17.7 16
3 4 19.3 i7
4 4 21.3 Ig
5 4 23.8 [g
6 4 25.8 io ,
7 427-8
8 4 29.8
9 4 31.»

10 4 33.8

21 .
22 .
23 .
24 .

11 4 S6.« ig

Table for Converting Sterling Money into Dollar» and Cents TA 
at the Par of Exchange (9y2 per cent premium).

ruble for Converting Sterling Money into Dollar» and Cent» 
at the Pm of Exchange (9% per cent premium). 

Dollar».
4.86 6» 7

£ Dollar». 
36 175.20 00 0

£ Dollar».
71 345.53 33 3

t
l

I 0.73 33 3 37 180.06 66 7 72 350.40 00 0

73 $55.26 06 7I 14.60 00 0 38 184.93 33 3

4 10.46 66 7 74 360.13 33 3«9 180.80 00 6

I 24.33 83 3 76 365.00 00 040 104.66 66 7

C 20.20 00 0 76 389.86 66 741 109.53 33 3

7 34.06 66 7 77 374.73 33 342 204.40 00 0

13« 88.03 33 3 78 370.60 00 043 209.26 66 7 1.0 0 24.3 5.0 1 21.7 9.0 2 19.0 13.U 3 16.3 17.0 4 13.1 u
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STERLING EXCHANGE.

ThThis pamphlet divides the 
ally cultivated in Canada into four 
groups according to the degree of har
diness possessed by each, 
est group includes Rosa rugosa and hy
brids, Austrian briars. Provence or Cab
bage roses, Damask roses and Moss

the total having been $465,000,"
000, accord ng to a preliminary estinv 
ate announced by Cjleorge E. Roberts, l)f gt 

director of the V.S. .Mint, 
duction in the United States 
to $91.685,168, compared with $96,890,00» 
in 1911.
Transvaal and Rhodesia made a gain of 
about $20,000,000, ana Canada gained 

nearly $3,000,000..
The Tin ted States. Mexico and A',s" 

tralia, lost about $16.000.000, and in tbe 
rest of the world the production was 
about what it was last year.
100,8, when the production of gold 
the world was $442 475,000. the annua* 

increase has been comparatively small’

1911roses usu- and p'anting, cultivation and watering, 
manuring, pruning, winter protection, 
insects and fungus emmies and how to 
treat them. Then follow lists of the 
best var dies of the various classes 
with a brief desor ption of each as re
gards form, colour and fragrance. In 
the preparation of this treatise the con
ditions in all parts of Canada were kept 
in v’ew so that prospective rose grow
ers in every province may receive valu
able information from its pages.

'‘«tin

The hardi- itlGold pro" V:
nt<‘d n®ii„

°°nsr 
for a 
"d sj 
the ,

a mou

Of the world’s production tlie
roses; next come Hybrid Perp; tuais, 
climbing r.oses and dwarf Polyantha 
roses; then Hybrid Tea roses, and last 
of all Tea roses.

t\ve eiIt is stated that 
roses of the first group may be grown 
in some parts of Canada with little or 
mo protection.

Th,
"'hi el 
sO'er 
ture. 

w°re 
Pared

Sine6
WORLD’S GOLD PRODUCTION. 1912.The pamphlet treats in a very practi

cal manner the culture of roses under 
the following heads: Site and soil, plants

The world’s production, of gold during 
1912 was $5,500,000 greater than in
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From:

To Jan . . 
Feb .
Mar
April . 
May 
June . 
July . 
Aug 
Sept. . 
Oct . . 
Nov. . 
Dec . .

I U 4 1 y4
t u 8 
3 0
t 0

4
«%

à 1 » y,
6 1 8
7 1 9lA
8 1 ioy,
9 1

to 2
‘1 2 5
12 2 9
13 2 13
14 2 17 
16 3

16 3 5
17 3

1 1%

I

9 10%
3 13 U% 

19 3 18 i
i0 4 2 2% 

4 6 3y, 
4 10 5 

-3 4 i4 
24 4 io 
26 5 g

18

22

6*/4
7%
9

i6 5 
11 5 iu 

5 15

6 10%

11%
28
29 5 19 2%
1° 6 3 

11 6 7
3%

32 6 11 4%

33 6 15
34 6 19
<5 7 3 10

!J ;7 '1% 
18 7

6
7%
8%

0%
2

19 8 3l/410 8 

‘1 8 
‘2 8 
13 8
'■* 9 
« 9 
«6 8 
‘7 9
18 g

4%
6

9

19 1
10 6

M.B.— In leap year, if the last day of February comes be 
tween, add one day to the number in the table.

EXAMPLE:—How many days from May 10th to Sept. 13tht 
From the above table we get 123; add 3 for difference between 
10 and 13. and we get 126. the number of days required.

1561 12 iO% 
1582 3 10 
1602 14 9% 
1623 5 9 
1643 16 8% 

1664 7 8 
1684 18 V1/,
1705 9 7 
1726 0 6% 
1746 11 6

1767 2 6% 
1787 13 5 
1808 4 4% 
1828 15 4 
1849 6 3% 

1869 17 3
1890 8 2% 
1910 19 2% 

1931 10 i% 
1952 1 1%

1972 12 0% 
1993 3 0%
2013 13 II34 
2034 4 11% 
2054 15 10%

» £ 1. d.

TABLE OF DAYS FOR COMPUTING INTEREST.

To Find the Number of Days from any Day of any one Month 
to the same Day of any other Month.

Ute. s. d. 
1 0% 

1 1% 
1 1% 
1 2% 

1 2%
1 3%
1 3% 

1 4%
1 4% 
1 5%
1 5% 
1 6% 
1 6%
1 7% 
I 7%
1 8%
1 8%
1 9%
1 9%
1 10%

1 10%
1 11%
1 11%
2 0%
* 0%

Uts. e. d. 
61 2 1% 
62 2 1% 
53 2 2%
64 2 2%
66 2 3
66 2 3%
57 2 4
58 2 4%
59 2 5
60 2 5%
61 2 6 
62 2 6%
63 2 7
64 2 7%
65 2 8
66 2 8%
67 2 9
68 2 9%
69 2 10
70 2 10%
71 2 11
72 2 11%
73 3 0
74 3 0%
75 3 1

Ct». ». d. 
3 1%
3 2
3 2%
3 3 
3 3% 
3 4

26 76
27 77
28 78
29 79
30 80
31 81
32 82 3 4%
33 3 583
34 84 3 6% 

3 635 85
36 86 3 6%
37 87 3 7
38 88 3 7% 

3 839 89
40 90 3 8%
41 91 3 9
42 92 3 9% 

3 9% 
3 10% 
3 10»% 
3 11%
3 11%
4 0% 
4 0%

43 93
44 94
45 95
46 96
47 97
48 98
49 99
50

LU. ». d.
1 y.

1
iy.
2
2%

3
3%

4
4%
6
5%
6
6%
7
7%
8
sy,
9
9%

9%

10%

10%

11%
11%

i 0%

1150 13 8% 
1171 4 8 
1191 15 7%
1212 6 7 
1232 17 6%

DU.
89.1
91.4
93.4
95.4
97.4
i>9.4
01 *
63.6
05.4
07.«
09.4
11.4

13.1

15.1
17.7
19.8
21.8
23.8
25.8
27.»
29.»
31.»
33.»
16.»

38.»
*0.»

42.1
44.1
46.1
48.1
50.8
52.8
54.2
56.3
58.3
30-3

52.3

$4.4
>6.4
>8.4
'0.4
2.8
'4.5
6-6
8.6

!0.#

12 6
14.»

00,-
im-
rtft
>r»-
tvd
Où»
tli®

of
ci)

llS"
tlff
:,a5
ice
in

1»1
11.

The
ll»rin
°f g»kl ha

nada

mint
g flic

81 rvice of the Un'ted States

year sold $38,1100.000 worth 
rs for consumption in the artsin Va

and the United States, as
’gainst

('°nsi
$35,000,000 

"nption of 
sUch 

Stat

in 1911. The net
for gold, includ'ng coin 

"ses, in Canada and the Unit-
WorTl Wa,S about $35,000,000, and in 

V. exclud ng Asia, probably be-
$1flo.ooo,noo
nhs 

has

new
"d
f he
t\\-een

and $115,000.000. 
"rption of gold by India, 
been attracting attent'onseveral

*Ure 7p!n 1 s- "as again a notable fea-
'v°re a 6 net imports of India in 1912 
Pared V PI'°ximately $140,000.000, 

t0 $110,500,000 in 1911.

for

eom-

66 13 11 2% 1356 3 3%
67 13 15 4 1376 14 3
68 13 19 5% 1397 5 2%
69 14 3 6% . 1417 16 2
70 14 7 8 1438 7 1%

Hundreds.

$ £ a. d.
51 10 9 7

£ ». d.
1047 18 10% 

52 lU 15 Sy* 1UU8 9 10%
53 10 17 9% 1U89 0 9%
54 11 1 11 1109 11 9% 
65 11 6 0% 1130 2 8%

Hundred».

£ ». d. 

20 10 11% 

4i 1 a 
61 12 10% 
82 3 10 

102 14 9% 

123 5 9 
143 15 8% 
164 7 8 
184 18 7% 
205 9 7 

226 0 6% 
246 11 6
267 2 5% 
287 13 5 
308 4 4% 

328 15 4 
349 6 3% 
369 17 3 
390 8 23% 
410 19 2% 

431 10 13%
452 1 1%
472 12 0s% 
493 3 0% 
513 13 113% 
534 4 11% 
554 15 10% 
575 6 10% 
595 17 9s% 
616 8 9% 
636 19 83%
657 10 8% 
678 1 73%
689 12 7%
719 3 6s%

739 14 6% 
760 5 5% 
780 16 5% 
801 7 43%
821 18 4% 
842 9 33%
863 0 3% 
883 11 23%
904 2 2% 
924 13 13%

945 4 1%
965 15 03% 
986 6 0% 

1006 16 113% 
1027 7 11%

1 xe movement of silver to India also feeling, no gusts of angry passion such 
continues to be very heavy. as sweep whole peoples 'nto war before

If the reasonngs of a large class of they are well aware of what they 
economists be correct, this trifling ex
cess of production over last year should 
•all a halt in the upward trend of 
modity prices.

are
doing.
Europe which to-day has th" least desire 
that millions of m n should be torn from 
their homes, and flung headlong to de
struction at the bidd'ng of vain ambi
tions. The Balkan peoples fought for 
a cause which wras peculiarly their own. 
They were inspired by the memories of 
centuries of wrong which they were 

In its attitude towards the present burning to avenge. The laiger nations 
crisis the press of Europe has undoubt-

There is no great nation in

com-

WHO MAKES WAR?

have no such quarrel, unless it is wil- 
P(1,y given a faithful reflection of the fully manufactured for them, 
general trend of public opinion. There 
are no irresistible

The com
mon sense of the peoples of Europe is 
well aware that no issue has been pre-of popularwaves

1913. Montreal, Friday, Jan. lo, 1913. THE CANADIAN JOURNAL OF COMMERCE. 57

STEELING EXCHANGE.
Cent* parles for COMPUTING CURRENCY INTO STERLING MONEY at the PAR of EXCHANGE (9% per cent Premium).

o 
M

ar
. 

A
pr

il
A

 ijt 
W

 W 
W

 h 
1—

'C Oi 
4^

 O) 
(n

 *
“J

o»
e«

M
aM

o“
e M

ay
 

^ L
 co 

to
 w 

>-
> m

 ü' 
oi

 a Oi 
J

EE
Es

es
lE

Iy
E 

EJ
un

p

ai
î^

co
ow

©
co

çH
^M

a J
ul

y
w

 w 
w

 w ct cn
 ^ 

rfi
 cc 

01
 ^ J A

ug
.

O
O

W
O

St
O

tO
tO

^-
t—

E-
-.

O
D

O
t Ki

Se
pt

.
05

05
05

t0
t0

t0
h-

^-
»—

 
_ ,

O
iM

C!
W

CM
it>

i-C
CC

iN
ltC

 O
ct

.

£-
n

°v
-

W
 W 

« to
 !' K

) 8 
►
—

 1— 
—

S w
 F

eb
.

Ct
 4̂

00
 Ot 

tO

O
 

O
 r-

1 
<N 

<N 
C
Q 

C
Q

cq 
«© 00 ^

 
-=f t- o

»—
1 

—
* 

1—
1 cq 

cq 
cq eo

• u,r|

^
 

^ ^ 
75? Ô

?

se
a?

«O
 *4 

©
 Ci 

W
 W

CO 
I©

00
03

 tO
A

 O 
O

 M 
CC

 A O
 C6 

tO
W

O
 o

•K
 6*) 

K
>

IQ 
(O N 

gn 
O

)

co
 o © to 

os
 to £ o 

co
 00 

o>
 ^

o o
 o 

co
 to 

S to
 

to
 

a 
a 

co
 

oo
 oo 

^ h
 

m
 ^ 

o:
 03 ©

 œ 
S ©

 ©
C

O
 *̂1 

03
 

O
i M 

K
) 

H
 

K
 

O
 

C
O

 "I 
O

) Oi
o a

 W 
M

 f 0
03

 1-0
£ s

os
 to

CO
 Ot

8 8
$ 

5 §
 §?

g£
îS

Sg
g£

£S
g g

 £ 
g°

 8 
£2

 § 3
 ü 

^ 2

—
4 

CO ^ 
I© h-03

 IO

to n x a o
 

»© 
»© 

1© 
»© 

co

§■
 r

* 
*

 
© o 

H
x a o

3 
-<Ü

' en 
S ^

^ 
©

 © 
CC

 CC03 o o 
—

. 
oq 

-4 
1©

^ H !2 H 
lfJ a ^

 o

h 
W 

CO 
«5 

t— t 
N 

1̂ h.

^ ^
 a 

c/
i a

M
 h 

o £
 CO

05
 

W
 tO

 
tO

 
tO

05
 

t—
1 C

O
 

—
 I 

ot
O

l 
O

i 
05

 
O

C

© © -

05
 05 

tO
 tO 

^
£ £

 e
03

 Ç3 
03

 03 
03

 
W

 1 ̂
03

 to 
H



0 0 10
0 0 ID
0 2 70
0 3 00
0 3 25

4 50
0 00
0 08
0 06
0 09
0 08
0 u9
0 14
0 U
0 06
0 IS
0 09

0 00 0 00 
0 00 0 00 
0 00 0 00 
0 00 0 09 
0 30* 0 32 
0 27 0 28 
0 CO 0 00 
0 00 0 00 
0 27 0 28 
U 00 u UU 
0 00 0 00

0 00 2 80 
3 00 3 10

4 75
4 6U
5 00 
5 00
4 95
6 OO
5 35
5 45

0 00 4 55 
0 34 0 38 
0 37 0 4l 
0 39 0 43 
0 84 0 11

l 00

l 00
1 60

00 5 70 
00 5 20 
00 4 00 
25 5 35 
95 5 00 
35 2 411 

1 85 2 00 
0 00 5 05 
4 75 0 OU 

00 00 21 00 
00 00 24 00 
34 00 35 00 
36 00 38 06

DRUGS & CHEMICALS—

Acid, Carbolic, Cryst. medi.
Aloes, Cape.................................
Alum.................................................
Borax, ................................................
Brom. Potass .. ...................
Camphor, Ref. Rings .. .. 
Camphor, Ref. oz. ck. .. ..
Citric Acid............... .. ..................
Citrate Magnesia, lb................
Cocaine Hyd. oz.........................
Copperas, per 100 lbs. .. •• 

Tartar................................Cream
Epsom Salts ...............................
Glycerine................• ..................
Gum Arabic, per lb................
Gum Trag .. .....................
insect Powder, lb. .. .. •• 
insect Powder, per keg. lb.
Menthol, lb.....................................
Morphia .. .. ••...................
Oil Peppermint, lb.....................
Oil, Lemon....................................
Opium .............................................
Oxalic Acid.................................
Potash Bichromate..................
Potash. Iodide ..........................
Quinine...........................................
Strychnine ...................................
Tartaric Acid................................

Licorice.—

Stick, 4,

Acme Licorice Pellets, case .. .. • • 
Licorice Lozenges, 1 and 5 lb. cans.

6, 8, 12 & 16 to lb., 6 lb.

HEAVY CHEM1CALS-

Bleaching Powder .. ..
Blue Vitriol.......................
Brimstone............................
Caustic Soda .. .... •
Soda Ash...............................
Soda Bicarb............................
Sal. Soda .
Sal. Soda

DYESTUFFS—
Archil, con.............................................................
Cutch......................................... ...................... .....
Ex. Logwood....................................................
Chip Logwood..................................................
Indigo (Bengal).............................................
Indigo (Madras).............................................
Gambier.................................................................
Madder....................................................................
Sumac .......................................................................
Tin Crystals......................................................

FISH—
New tiaddies, boxes, per lb.................
t ape . reiu • iitMiiu*.....................................
Labrador Herrings.........................................
Labrador Herrings, half brls...................
Mackerel, No. 2 per brl............................
Green Cod, No. 1.........................................
Green Cod, large..........................................

. muuiuui.................. ............
Green Cod, small..........................................
Salmon, brls., Lab. No. 1 .. .. ••
Salmon, half brls. .. .................................
Salmon, British Columbia, brls.............
Salmon, British Columbia, half brls.
Boneless Fish....................................................
Boneless Cod.....................................................
Skinless Cod, case.........................................
Herring, boxes.................................................

FLOUR—
Choice Spring Wheat Patents .. ..
Seconds ...................................................................
Manitoba Strong Bakers..........................
Winter Wheat Patents................ ..... ••
Straight Roller.................................................
Straight bags......................................................
Extras......................................................................
Rolled Oats...........................................................
Cornineal, brl.......................................................
Bran, in bags..................................................
Shorts, in bags................................................
Mouillie..................................................................
Mixed Grades...................................................

FARM PRODUCTS—

Butter—
Choicest Creamery.........................................
Choicest Creamery, seconds...................
Choicest Eastern Townships Creamery 
Eastern Townships Creamery, Sec’ds. 
Current hetu-ipu. . ...
Fresh ........................................................................
Dairy..............................................................
Fresh August Dairy......................................
ruie Cr-mer ............
Choicest New Milk Creamery .. ..
Cn«'iv.est, pri..is......................................................
Finest New Creamery.................................
Creamer.y, Seconds........................................
Townships Dairy............................................
Western Dairy..................................................
Manitoba Dairy.................................................
Fresh Kells.........................................................

Concentrated .. ..

Tei

Your
Your
CoPa

Ceyh
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I

Antii
Tin,
Tin,
tin
Lopp
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41
Extra
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p
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i
1
1
I

Tin
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Cheese—
For Sale at Vaudreuil

Fodder .......................................
New Make ...........................
Finest W estem..................
Finest Western, white.. 
Finest Western, coloured

Un . til pa ................................
Q « bee’s....................................
Eastern...................................

Formerly known as Lothbiniere Point.

On the line of the Grand Trunk and Canadlat 
Pacific ; fronting on the St. Lawrence ; clear stream 
o i one side with shelter for Boats above and belovi 
t ie Falls. Also one island adjoining, 
about 4i acres.

Area in all Eggs—
Strictly Fresh...........................
Stock, No. 1.................................
New Laid, No. 1...................
New Laid, No. 2...................
Selected ..........................................
S i . g .c R eeipts.......................
No. 1 stock..................................
Nu 2 .">luuix....................................................
No. 1 Co d Storage Stock___
No. 1 Candled...........................
No. 2 Candled..........................

Apply to—

P. N. FOLEY,
Manager,

“Journal of Commerce,”
Sundries—

Potatoes, per bag...................
Honey, White Clover, comb 
Honey, white extracted ..

Beans—

Montreal.

sented which could not be settled^by 
amicable d.scussion. 
will learn with amazement ana incre
dulity that war is possible over 
question of a Servian port, or even over 
the larger issues which are said to lie 
behind it.
tions are blindly drifting, 
makes war? The answer is to be found 
in the Chancelleries of Europe, among 
the men who have too long played with 
human lives as pawns in a 
ihesa, who have beiorae so enmeshed in 
formulas and the jargon of d plomavy 
that they have ceased to be conscious 
of the poignant realties with which they 

And thus will war continue to
are

Best hand-pickedlu England men

GROCERIES—

Sugars—

Standard Granulated, barrel»
Rage, tuo lbs................................
Ex. Ground, in barrels ..
Ex. GivUild, in boxes .. ..
Powdered, in barrels .. ..
Vou tiered, in boxes .. ..
Vai is Lam, », in b xvs iUU l
l ull- 1.Utill K, 111 UuX s ,)u lbs....................
1' I It.llil <1 Ye low
Molasses, in puncheons, Moutt .. ..
Molasses, in barrels...........................
Molasses, in hall barrels .. .................
Evaporated Apples ..

the

Yet that is wliiti.er the na-
W ho, then,

game of

Raisins—

-Uiialmia........................,.....................

Loose Muse..........................
Layers. London.................
Con. Cluster...........................
Extra Desert........................
Royal Buckingham .. .. 
Valencia, Selected .. . 
Valencia, Layers .. ..
Currants..................................
Fiiairas...................................
Patras .. .................................
V ostizzas.................................
Prunes, California .. ..
Prunes, 1- rench.................
Figs, in bags......................
Figs, new layers...............
Bosnia Prunes...................

trifle.
be made, until the great masses who 
the sj.ort of professii nal schemers and 
dreamers say the word wh ch shall 
bring, not eternal peace, for that is im
possible, but a determination that wars 
shall lie fought only in a just and right- 

Jf that word isand vital cause, 
to be spoken, there 

ppropriate occasion than the pre- 
sent; and we trust it will be spoken 
wh'le there is yet time—London Times.

eons
never was aever

more a
Rice—

Standard B....................................
Grade C.......................
Patna, per 1UU lbs. *.] *.*. ** 
Pot Barley, bag u8 lbs. ..
Pearl Barley, per lb................
Tapioca, pean, per lb. ..
Seed Tapioca................................
Corn, 2 lb. tins .. ..*'.**
Peas, 2 lb. tins.................
Salmon, 4 dozen case .. 
Tomatoes, per dozen 
String beans.................

USEFUL INVENTIONS.

The following Canadian and American 
been recently securedpatents have 

through the agency 

ion, Patent Attorneys, 

ada. and Washington. D.C.
information on the subject will

of Marion and Mar- 
Montreal, Can

Salt—

V\ indsor 1 lb. bags gloss 
Windsor 8 lb. IUU bags in bri "" ""
Windsor 5 ib. 60 bags . ................
Windsor 7 lb 42 bans................................
Windsor 200 lb. . "" " "
Coarse delivered Montréal " 1 ‘ ban " 
Coarse delivered Montreal * *" 
liuuer salt, bug, 2UU lba_
Butter, salt, brls., 280 lbs 
Cheese Salt, bags 200 lbs.
Cheese Salt, brls., 280 lbs.

Any
be supplied free of charge by applying 

to the above-named firm.
Canada: Gustafsson and Hede, Mal- 

Sweden, armoured pole for aor'al
5 bags ..mo.

Vnes; Traugott Gold<S Gera. Germany, 

I’ineed vehicle hood: F<1 r d i nan d Koch,
weighing machine;Berlin, Germany,

Karl J. A. Viren, Kr stinehamn. Swe
den, safety dev ee in governor for tur 

Saluste Cloutier, St. Pamphile, 
Que., acetylene gas generator;

Lauzon, St. Joseph du Lac. Que.,
Stock-

Coffees—

Seal brand, 2 Ib
Do. 1 lb.bines ; Old Government—Java 

Pure Mocho .. .
Pure Maracaibo .. 
Pure Jamaica ..
Pure Santos .. ""
Fancy Rio .. "
Pure Rio ..

F. X.

A.
Robert L-jmark,

walls of hollow bricks;
evaporator; 
holm, Sweden,

THE CANADIAN JOURNAL OF COMMERCE. Montreal, Friday, Jan. 10, 1913.
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WHOLESALE PRICES CURRENT.WHOLESALE PRICES CURRENT’. Excellent Site for 
a First-class Vi

Suburban and Summer Hotel Wholesale.Name of Article.Wholesale.Name of Article.
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THE
WHOLESALE PRICES CURRENT WHOLESALE PRICES CURRENT.

London Directory
(Published Annually)Name of Article. Wholesale. Name of Article. Wholesale.

ENABLES traders throughout the 
World to communicate direct with Eng-Teas—

toung Hysons, common 
joung Hysons, best
Wans.................
^°ngou
Ceylon .!.........................
tadian .. *....................

$ C. $ c. Zinc— 8 c. 8 c.
lish

0 18 Ü 25 
0 32 0 35 
0 25 0 60 
0 16 0 45 
0 22 0 35 
0 22 0 35

Spelter, per 100 lbs................ ..... .. .
Sheet zinc.........................................................

Black Sheet Iron, per 100 lbs.—
10 to 12 gauge..............................................
14 to 16 gauge ..............................................
18 to 20 gauge.........................................
22 to 24 gauge  .........................” *
26 gauge .............................................................
28 gauge................................................ ** ]

7 00
grade. 0 00 8 00

MANUFACTURERS & DEALERS
2 25
2 30

in each class of goods. Besides being a 
complete commercial guide to London 
and its suburbs the Directory contains 
lists of

2 35
2 40
2 50 
2 60Hardware—

Antimony
Tta S,01*." LÎ'and E.

B ock, Straits, per lb.
Strips, per lb...............

Copper, ingot, per lb. ..

Win0 10
Plain Galvanized, No. 4..............................

No. 5................................
No. 8, 7, 8, .. ..
No. 8.........................

per lb.............. 0 54 2 80
do do0 00 2 80

2 750 49
0 18 0 21 EXPORT MERCHANTS, do do 2 25

do do No. 2 8C
do do No. 2 85

Nail Schedul

tta8^^r*ce’ per ke6f..................................
«W, 50d, 60d and 70d, Nails .. .. 

Extras—over
"°H Chain—No. 6

No. 5

with the goods they ship, and the Colon
ial and Foreign Markets they supply ;

do do No. 2 40
do do No. 2 55do* 65 Base do No. 3 15do do No. 0 60do do No. jand above 30d 2 25STEAMSHIP LINES Barbed Wire, Montres 

Spring Wire, per 100, 2 37*>0 09j 
0 07j 
0 07* 

L0 06*

2 30

arranged, under the Ports to which they 
sail, and indicating _ the approximate 
sailings;

Net extra-

iron and Steel Wire, plain, e to D .. 

ROPE—

No. 4 .. ..
Jo. 3 .. ..

inch.. . 
5-16 inch.. 
% Inch ..

2 30 base
4,65
4 70
4 00 Sisal, base .. 

do 7-16 and up ..
do %................ .. .. ..
do 3-16............................

Manilla. 7-16 and larger 
do %
do % to 5-ie 

Lath yam...........................

WIRE NAILS—

0 11}
7-16 inch PROVINCIAL TRADE NOTICES

of leading Manufacturers, Merchants, 
etc., in the principal provincial towns 
and industrial centres of the United 
Kingdom.

A copy of the current edit on will be 
forwarded, freight paid, on receipt of 
Postal Order for 20s.

Dealers seeking Agencies can adver
tise their trade cards for £1, or larger 
advertisements from £3.

3 6500,1 Chain No. y,
3 45 Vis

8-18 8 45
% «3 35

singlen'08 
doubled 10}

% « 35
7-8 and 1 inch .. .. l3 25

°»lvanued
Staph

‘00 ib .“hgiï; J», «‘o 1%
2d extra ..................
2d f extra .. ..
3d extra..................
4d and 5d extra 
6d and 7d extra. 
8d and 9d extra 

lOd and 12d extra 
liid and 20d extra 
20d and 60d extra 
Base..........................

0
2 85 

e2 65 0
0

üa‘vanizeu

^ doa,d'

,r°0 Horse 

N0 y
No i and Jarger ..
Bar Tr and smaller.. .
Am ^?n Per loo lbs.
Am; Shî Steel> 6 ft. X 2%
Am. shCet 8tee1» 6 ft. x 2%
Am Steel, 6 ft. x 2^4

Sh!ei Steel 6 ft x 2V4
An, steel, 6 ft. X *2
“on, r Steel, 6 ft. g 2u
Boiler piV**- ir°n, K inch”!................

^ I>:eU°,nor it tü larger

c»nada

SiS^'sheets-

^*|:?50 8sS
lron Pipe, %

0Iron—
0
0or equal gauge 28 .. 

' gauge ..................
40 4 <55 
20 4 45 028

2 40 Base >

BUILDING PAPER—

Dry Sheeting, roll .. ..
Tarred Sheeting,

HIDES—

Montreal Green mues—
Montreal, No. 1.................

| Montreal, No. 2 .. ..
i Montreal, No. 3................ ’ ” "J jj

lanners pay $1 extra for sorted cur
ed and inspected ..

Sheepskins ...................
Clips..........................
spring Lambskins.. ..
Lambskins............................
Calfskins, No. l .. ’* 

do No. 2 .. ..
Horse Hides..................
Tallow rendered .

Shoes -

The London Directory Co., Ltd,
25 ABCHURCH LANE,

E- O., Eng.

0 273 90 roll 0 324 15i
15
40)
40 London45 0 0 15

0 0 14-
0 13.

45:
55
70
5o:
50F Cleophas Rousseau. Ste. Cecile (Whit- 

ton), Que., liniment ; Arthur II. Wright, 
Sydney, Australia, machine for marking 
mail matters.

United States: A. and J. Burloot. 
Auckland, New Zealand, pneumatic

1 2630?
0 0 00*
0 0 85
0 0 171
0 0 16

2 95 base

Plate»— 0 2 60
0 0 06*

25
LEATHER—

No. 1 b. A. Sole..................
No. 2 B. A. Sole..................
Slaughter, No. 1...................

;• Light, medium and heavy 
Light, No. 2 ..

Harness...................
Upper, heavy ..
Upper, light ..

Grained Upper..
Scotch Grain ..
Lip Skins, Trench
English...................
Canada Kid .. .
Hemlock Calf ..
Hemlock, light .,
French Calf . . ..
splits..................;____
Splits, light and medium
Splits, heavy..........................
Splits, small............................
Leather Board, Canada . 
Enamelled Cow, per ft. .
Pebble Grain..........................
Glove Grain................................
Box Calf......................................
Brush (Cow) Kid.................
Buff................................................
Russetts, light........................
liussetts, heavy ....................
Russetts, No. 2.................
Russets’ Saddlers’, dozen.
Imt. French Calf................
English Oak. lb......................
Dongola, extra........................
Dongola, No. 1....................
Dougola,, ordinary .. ..
Coloured Pebbles .. .. * 
Coloured Calf.............................

10
15 wheel; Hermann H. V. Koelle. Mont- .

and traction I
o

?o
real, Que., monorail car 
mechanism.

inch , 
% inch 
Ü inch 
% inch 
1 inch

1 inch 
1% inch

2 inch

098
98 0

064
0
088
097
016 GRAIN SHIPMENTS.54, 0
0

Her 100 leet

i‘5i’ ,bLack Dlamond •

i?re- loo lbs. ............................
>::• wsk,khoe'100

‘‘«eel' Machinery 
’ Harro» Tooth

0The Department of Trade and Com
merce has just compiled the figures 
showing total gran shipments east
wards for the grain year of 1911-12, 
which ended on Avgust 31.

net.— 0
0
050
175

30
95 The fig- 

The total
00
75 ures easily pass all records, 

amount shipped ly lake and rail
35

was 
93.380,-

Tlb
B|»ti

139,322,901, as compared with 
230 bushels in 1911. and 98.837.807 iniy vfOte, U * 20 

!l S‘, 14

^ en,al

5 Anq 2^rown, tinned sheets .. .. 
t Kauge g*ugc’ case lots
< ............
Sa -.bs.;

1 tpe,

4 75
x 20 5 00 The figures are as follows:—1910.75

85
0 l>9 10 Rail. 

15.103 479 
6.770.512 

293,010 
1,443.328 

4,540

Vessels.
. . S7.837.412
. . 20,767,883

2.929,859 
4.154,830 

7,064

55 Wheat. . 
Oats .. . 
Barley. . 
Flax .. . 
Rye. .. .

05Per 100 lbs.............................

750 less 25 per cent.. 
Per 100 lb*............................

0 00 25
50
20

7Jc per lb 
less 15 p,.c.

»
0
0
21
A
2f

0

0
0
0
9
2
8
0
0
8
u
0

5
li
8

C
u

5
u
0
0
5
0
5
b
bti
1
Î
l

)
t
3
3
3
3
3
3

?
3

I
l
i
!

>

i
i
i
i
i

rl
I
i

1

I
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Scotch Whiskey—
fcno^de’ 0 L- ••

te .ov'«''-".:'

“itchells tilenogl(.‘",o-‘

f ::d0 F,neet °‘d ^,%-r

Spirits, Canadian—pet

Alcohol, 66, O. P.
Spirits, 60, O.P. .. "
Spirits, 25, U.p. .. V.
Club Rye, U.P..............
Bye Whiskey, ord., gai.

Porta—

OILS—

Cod Oil .
S. R. Pale 
Straw Seal
Cod Liver
Cod Liver __
Cod Liver Oil, Norway Procee .. ..
Caator Oil.....................
Castor Oil, barrela .. .
Lard Oil........................
Linseed, raw.................
Linseed, boiled............
Olive, pure....................
Olive, extra, qt., per 
Turpentine, nett .. ..
Wood Alcohol, per gallon

i Seal «• #• ••

Oil, .
Oil, Norwegi

Medoc ,. 
St. Julien

PETROLEUM—
Prime White, per gal..............
Water White, per gal..............

Acme 
Acme
Astral, per gal. .. 
Benzine, per gal. 
Gasoline, per gal.,

glass—

First break, » '<« ■
Second Break, 1UO lest..............
First Break, 100 feet .. .. ..
Second Break, 1U0 leet .. ..
Third Break..............
Fourth Break.............

PAINTS, Ac —

LUMBER—
t inch Pine (Face Measure) .. .. •• 
S inch Spruce (Board Measure) .. •• 
1 inch Pine (Board Measure) ..
1 inch Spruce (Board Measure) .. ••
1 inch Spruce (T. and O.)..............
1 Inch Pine (T. and O.) •• •• ••
2x3, 3x3, and 3x4 Spruce (B.M.) - 
2x3, 3x3, and 3x4 Pine (B.M.) .. ••

Spruce, Roofing (B.M.)..............
1^4 Spruce, Flooring (B.M.).............
1^ Spruce (T. and ............................
1% Pine (T. and G.) .. .. .. •• •• 
I Pine (L. and Q.), (V.I.B.) .• •• 
Laths (per 1,000)................................

MATCHES—

Telegraph, case .. .. 
Telephone, case .. ..
Tiger, case..............
King Edward .. ..
Head Light..............
Eagle Parlor 200's ..
Silent, ....... ................

do., 500’s...............
Little Comet............

Wsh Whiskey-

te,’-‘à <,t“: "

Burke’s . " *’ •• •• ..
Acgoatur,' Bitter.,^ .. ..

Lawn..

Ql»-
fanadian
London Df, *■ '**• ....
Plymouth .........................

H»lrut:-doVAp.lU.^L^mport., doi. - 
^ *• ..

Champagne»—

ttper Heidsieck 
Cardinal & Cie .. ** •• •• 28 00 34 

.. .. 12 50 14 &*

Brandies—

Claret»—

Sherrie»—

Biez Hermanos
Other Brands

English qia. 
English, pte. .* 
Canadian, pte.

2 40 2 71 
1 50 1 7( 
0 85 1 &

Porter

ait

Domestic Broken Sheet.....................
French Casks........................................
French, barrels .. .. .........................
American White, barrels....................
Coopers’ Glue.......................................
Brunswick Green .. .. •• •• •• ••
French Imperial Green ............... ....
He. 1 Furniture Varnish, per gal. . 

a Furniture Varnish, per gal. ..
Brawn Japan
Black Japan ........................................
Orange Shellac, Ne. 1 •• •• ••
Orange Shellac, pure....................
White Shellac....................................
Fatty, bulk, 100 lb. barrel» .. ..
Fatty, in bladders............................
Balsamine, I lb. pkgn. ,f ..

Brls. 600 lbs..........................................
100 lb. lots Drums, 50 lbe. II 
100 lb. lots Pkgs., l lb..
100 lb. lots Tins, 1 lb. .. .. V. II 
Arsenic, kegs (300 lbs.).....................

WOOL-

Canadian Washed Fleece
North-West......................
Buenos Ayres .. .. .I* 
Natal, greasy .. .. .*
Cape, greasy................
Australian, greasy

WINES, LIQUORS, ETC.—
All

Paris Green, f.o.b. Montreal— $ c.8 c.

Any even-numbered section of Doinin- 
Lands in Manitoba, Saskatchewan, 

and Alberta, excepting 8 and 26, not re
served. may be homesteaded by any per- 

who is the sole head of a family, or 
male over 18 years of age, to the ex

ion

son 
a ny
tent of one-quarter section of 16U acres

mol"»- oi i
Application for entry must be made in 

person by the applicant at a Dominion 
Lands Agency or Sub-agency for the dis
trict in which the land is situate. En
try by proxy may. however, be made at 
any Agency, on certain conditions by the 
father, mother, son. daughter, brother i 
sister of an intending homesteader.

DUTIES: — (I) At least six months’ 
resilience upon and cultivation of the 
land in each year for three years

(2) A homesteader may, if he so de
sires, perform the required residence du
ties by living on farming land owned 
solely by him. not less than eighty is: 
acres in extent, in the vicinity of his 
homestead. He may also do so by liv
ing with father or mother, on certain 
conditions. Joint ownership in land will 
not meet this renuir-mont.

(3) A homesteader intending to per 
form hi« residence duties in oecordanc' 
with th a hove wh'h- livic. „• > 1 h 
or on farming land owned by himseif 
must notify the Agent for the district 
of such intention

W. W. CORY.
Deputy of the Minister of the Interior

N.B. — Unauthorized publication of
ihis advertisement will not he paid for

AUTUMN IN ALGONQUIN PARK.

In the Algonquin National Park of 
Ontario, reached only by the Grand 
Trunk Railway, the autumn is one of
the most beautiful seasons of the year.
The “Highland Inn” on Cache Lake, 
000 feet above sea level offers all 
forts at reasonable rates, 
is a natural playground of

2,-

com- 
The region 
over 2,000,- 

nature 
in her

000 acres, and those who love 
and the wild things that live 
confines can enjoy themselves
hearts content. to their 

Algonquin Park Station
where the “Highland Inn” ia situated 
only 168 miles west of Ottawa 
miles north of Toronto.

is
and 200 

l’or anyone
troublesome, or 
a rest, or whose

whose nerves are
through overwork need 
health is down, there is 
delightful place in America. 
Mr. Wm. Gall, Manager, (die “ 

Inn,” Algonquin Park, r 
particulars and illustrated

run
not a more 

Write to 
Highland

0nt'* for all
booklet
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SYNOPSIS OF CANADIAN NORTH

WEST.
WHOLESALE PRICES CURRENTWHOLESALE PRICES CURRENT.

HOMESTEAD REGULATIONS. Same of Article.Wholesale. Wholesale.Name of Article.
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81
100

89

2926

* * * i2 ’12-;sl6

24° 245
201 'U 
.7 79

i

113

29j29
109 HI

li’810
994984

(Hi 55*
122Wu

95494i 
119 i21

109
12*

129
98

266 À 
103 
1U0 ;

97
111

34|

198
27

3 7-16
13

25

HI

-Share

214
•214
48

30

23
371

•2?

384

29

334

193
26

i 3-16

124

24

101

Paid

2 1-5

1
24a

1

1

2
6

1%
5

5
3

12s

1
8
1

11%
2%

1

Shares NAMEDividend

250,000 

*60,000

220,000 6s.

^00,000 17%

205,000 75

l°0,000

10,000 28
*79,996

*0,000 10
200,000 10

67,000 
*60,000 

l°0,000 

20,000 

2*5,640 £

35,862 20
l°5,650 

20,000 15

*0,000 

60,000 
l*0,000 

^,000 40

**,000
53>776 35

689>220£ io

^*>468 

26*,885 

**0,000 

*8,000 
U*.3U

Alliance Assur...........................

Do. (New)..............................

Atlas Fire & Life......................

British Law Fire, Life .. ..

Commercial Union.................

Employers’ Liability .. ..

Equity & Law........................

Gen. Accident, Fire & Life

General Life...............................

Guardian......................................

Indemnity Mar.............................

[jaw, Union & Rock...............

Legal Insurance ........................

Legal & General Life .. .. 

Liverpool, London & ulobe.

London ........................................
London & Lancashire Fire. 

London and Lancashire Life

Marine.........................................

Merchants’ M. L.......................
North British & Mercantile

Northern.................................... «

Norwich Union Fire .. ..

Phoenix........................................

Royal FjXC....................................

Royal Insurance.....................

Scot. Union & Nal. “A” .

Sun Fire....................................

Sun Life....................................
Yorkshire Fire & Life . • •

12s. per sh. 

12. per sh.

11s.

12%

16 2-3

6s 6d per sh.

17s 6d per sh.

110

36

40s. per sh.

6

40s per sh.

30s.

76 2-3

17%

12s per sh. 

10 2-3

50 j

Shares RAILWAY & OTHER STOCKS

100 Atlantic & Nt. West 5 p.c. gua.
1st M. Bonds.............................. • ••

10 Buffalo & Lake Huron £10 shr..
do. 5% p.c. bonds.......................

Can. Northern. 4 p.c.......................
Canadian Pacific, $100.......................

Do. 5 p.c. bonds........................
Do. 4 p.c. deb. stock.................
Do. 4 p.c. pref. stock................

Algoma 5 p.c. bonds •• •• •• •• 
Grand Trunk, Georgian Bay, &c.

1st M..................... •• v •; V
100 Grand Trunk of Can. ord. stock 

2nd equip, mg. bds. 6 p.c. ..
1st pref. stock, 5 p.c................

100 2nd pref. stock................................
3rd pref. stock.. ........................

100 5 p.c. perp. deb. stock 
100 4 p.c. perp. deb. stock 
100 Great Western shares, 5 p.c. .. 
100 M. of Canada Stg. 1st M., 5 p.c. 
100 Montreal & Champlain 5 p.c. 1st 

mtg. bonds .. •••••* *',** 
100 Quebec Cent., 5 p.c. 1st inc. bds.

B., 4 p.c. bds., 1st mtg. 
Bruce, 7 p.c. bds.

100
100

100

T. G. &
100 Well., Grey &

1st mortg....................... ..... y ••
Law. & Ott. 4 p.c. bonds ..100 St.

Municipal Loans.

100 City of Lon., Ont., 1st prf. 5 p.c. 
100 Citv of Montreal, stg., 5 p.c. .. 
100 City of Ottawa, red, 1913, *% P-c* 
100 City of Quebec, 3 p.c., 1937 .. 

redeem. 1928. 4 p.c. • • • ..
City of Toronto, 4 p.c. 1922-23 

3% p.c., 1929 ..
5 p.c. gen. con.
4 p.c. stg. bonds.............

100 City of Winnipeg deb.1914, 5 p.c.

Miscellaneous Companies.

100 Canada Company •••••••• ••
100 Canada North-West Land Co. .. 
100 Hudson Bay........................................

100
deb., 1919-20

Banks.

Bank of England ••
London County and Westminster ... 
Bank of British North America ...
Bank of Montreal.....................................
Canadian Bank of Commerce...............

Closing Prices

Canada
quotation

Amount 
paid per
Share

Dividend 
per year

Share 
par value.

No.
SharesName of Company.

British American Fire and Marine ..
Canada Life.. ......................................
Confederation Life.............................
Western Assurance.............................
Guarantee Co. of North America

Glos’g PriceBritish Columbia,

1917, 4% p.c.....................................
1941, 3 p.c......................•••• ••

Canada 3 per cent loan, 1938
Insc. Sh................... .............................
2% p.c. loan, 1947 ........................

8381
90.. j 88
7776

‘WUTISH AND FOREIGN INSURANCE COMPANIES.— 
Quotations on the London Market- Market value per pound.

Dec. 21 19U

15,0tiU 3t —6 mot,
2,500 4 i> mo-

10.000 7* 6 mot,
25 000 5-6 mOE
13,372 1—3 moh

WE make,high grade family

4J s
/

Silier
! FOR THE MERCHANT’S TRADE

Write us for Prices and Terms. 
We can Interest You.

à
■ PfeTf"' v|CjF9

1 i !1\m

4 E,
mm

Foley OilliaE Mtg. Cn.m& &

FACTORY & GENERAL OFFICE:
CHICAGO, ILLINOIS.

gyg- ALL MACHINES FOR CAN
ADA SHIPPED DUTY PAID FROM 
OUR WAREHOUSE AT GUELPH, 

ONTARIO.
Address all Correspondence to 

Chicago Illinois,

BIKW!
0,ij] h

So mM

mi> 1
/1

6: i
'

e»:

London
Dec .51

SECURITIES.
Canadian Insurance Companies.—Stocks and Bonds. Montreal Quotations Jan 1913.
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North American Life Assurance Co.
SOLID AS THE CONTINENT.”

-a 191U se- L. GOLDMAN, 
A.I.A., F.C.A., 

Managing Director.
bdward gurney,

President. $2,295,176.98
12,313,107.57
1,300,784.00

988,313.49

IITi TOTAL GASH LNÜOME......................
TOTAL ASSETS........................................
NET SURPLUS to POLICYHOLDERS 
PAYMENTS TO POLICYHOLDERS .

SE3E W. B. TAYLOR, 
B.A. LL.B., 

Secretary.

L. GOLDMAN,
J. K. OSBORNE,

Vice-Presidents.

TORONTO.HOME OFFICE,

PERPETUAL CALENDAR
1912DECEMB0R1912

FriWed Thu SatTueMonSUN

JHNUHRY 19131913
Sat SUN MonFri TueWed Thu

6 74 5321

11 1412 131098

18 19 20 2 1171616

25 26 • 2724 2 82322

313029

April, June, Sept., Nov., 30 Days.Jan., Mar., May, July, Aug., Oct., Dec., 31 Days.
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INSURANCE.INSURANCE.

The Federal life Assurance Company SSSi. BRITISH AHER1CA
HEAD OFFICE -------------- TORONTO.

BOARD OF DIRECTORS:—Hon. Geo. A. Cox, President; W. 
R. Brock, Vice-President; Robert Bickerdike, M.P.; E. W. 
Cox; D. B. Hanna; John Hoskin, K.C., LL.D. ; Alex. 
Laird; Z. A. Lash, K.C., LL.D.; W. B. Meikle; Geo. A. 
Morrow; Augustus Myers; Frederic Nicholls; James Kerr 
Osborne; Sir Henry M. Pellatt; E. R. Wood.

W. B. MEIKLE, General Manager.

$ 5,316,968.65 I 
$23,887,141.41 
$ 329,973.65

Capital and Assets ..
Insurance in Force ..
Surplus Dec. 31, 1911

All forms of Life, Limited Payment Life and Endowment Contracts issued.
*

C. L. SWEENEY, Mansger, Montreal District,
180 St. James St., MONTREAL.

$2,000,000.00
LOSSES PAID SINCE ORGANIZATION, OVER $35,000,000.00
ASSETS OVERl

LIFE INSURANCE CO., Portland, Me.
FRED. E. RICHARDS, PRESIDENT

Accepted value of Canadian Securities, held by Federal
Government for protection of policyholders, $1,206,576.

All policies Issued with Annual Dividends on payment of second 
year’s annual premium.

Exceptional openings for Agents, Province of Quebec and Eastern Ontario. 
Apply to Walter I. Joseph, Mgr., 151 St. James St., Montreal.

UNION MUTUAL

Get the 
Best . . .

Do not place your Insurance 
policy until you have learned 
all about the Guaranteed 
Investment Plan offered by

3a o.c. Interest Tables 3àp. c.
Quick Calcula-A NEW EDITION of our Popular Book, 

fions for $100.00 up to $10,000.00.—One day to 365 days.— 
Accuracy thoroughly tested.

>

The Manufacturers Life Insurance Comnanv
TORONTO.

Half Bound $3.00.

Williamson & company, Publishers .Toronto.
Post free.

Head Office,

?

I
I THE CANADIAN

Subscription 

Order Form

i Subscription 

Order Form Journal of Commercei
i i

P. N. FOLEY, Manager.

SUBSCRIPTION ORDER FORM

i
i i
1

the “JOURNAL OF COMMERCE” being forwarded every week to any part 
of Canada, United States, etc.

The use of this form will ensure a copy of
I I
I ITo THE JOURNAL OF COMMERCE.

. 329 St. James Street, Montreal.
1 1
1

Please send me the “ Journal of Commerce,” for one year, commencing

for which 1 agree to pay $3.00 on demand.

1
1 A

1
11
I

Name
i

Address 1
1.

Date..
'• Journal of Commerce " to be lent ai often u they wishNOTE—8u heart hem m»y change the addreee to which they desire the II

■ ■ ■ ■ ■■ T
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(in
1636The London & Lancashire Life & 

General Assurance Association, Ltd.
OFFERS LIBERAL CONTRACTS 

TO CAPABLE FIELD MEN
GOOD OPPORTUNITIES FOR MEN TO 

BUILD UP A PERMANENT 
CONNECTION.

We particularly desire Representa
tives for the City of Montreal.

CHIEF OFFICE FOR CANADA:
164 ST. JAMES STREET, MONTREAL.

MANAGER FOR 
CANADA

I

CONFEDERATION LIFEggs!U mm
The

Zy ASSOCIATION

Head Office, Toronto
UNCONDITIONAL ACCUMULATION 

POLICIES.

ALiverpool
LONDON \

I<1 f.AND

•i- GUARANXEED 
Extended Term Insurance.

Cash Loans. 
Paid-up Policy.

Sa
INSU RANCE COM PAN Y Cash ValueAlex Bissett,

<Montreal Off!ce : 
226-230 St. James Street.

Canada Branch : Head Office, Montreal.Waterloo Mutual Fire Ins. Co.
Established in 1863.

HEAD OFFICE, WATERLOO, ONT.
Total Assets 31st Dec., ‘910..................... $705,926.07
Policies in force in Western Ontario over 30,372.00

GEO. DIEBEL,
Vice-President.

DIRECTORS :
Sir E. S Clouston, Bart . Chairman.

Wm. Molson
Macpherson, Esq

J. G. BRUNEAU .. Prov. Manager.
Cashier

Sir Alexandre Lacoste 
M. Chevalier, Esq. v<J. P. MACKAY

T. J. Drun mond Esq,
J. Gardner Thompson, Manager. A. P. RAYMOND,

Gen. Agent, French Department.
WM. SNIDER, J. W. Binnie, Deputy Manager.President.

JOT. L. Armstrong,Frank Haight, 
Manager. Inspector.

F

FOR SALE.PROPERTY
“Lotbmiere Pointe,1"The place was anciently known as 

but has been re-named by the owner “Roslevan,” from ite 
peninsular shape and the ancestral elms growing upon it.

The property at the junction of the Ottawa and the St. 
Lawrence Rivers, some 25 miles west of Montreal, within easy 
reach by two railroads (general and suburban service, at fre
quent intervals day and night in 40 minutes) ; also by water.

The current between the mainland and one of the islands 
is caused by a fall of several feet from the Lake of Two 
Mountains into the River St. Lawrence.

The mainland portion contains nearly four acres; the is
land. nearly one fourth of an acre, 
height of about ten or twelve feet to the lake and river.

The spot is quite picturesque, and as it is more or less pre
served by the owner, there is scarcely any better fishing with
in double the distance of Montreal. There are excellent 
boating and shelter for yachts and small boats on the pro
perty.

Minow offered forThe mainland portion and one island are 
sale on application to—

Tl
P. N. FOLEY, M

The land slopes from a
Manager ‘ Journal of Commerce,” 1

Cl
Montreal. ii

A
k
U
n
bASSURANCE

COMPANYWESTERN il

“PROUDFIT” 
BINDERS _

«
Incorporated 1851FIRE AND MARINE.

?

$ 3,284 179.93Assets
Losses paid since organization over $55,000,000.00aef:«ri Toronto, Ont.
Hon. Geo. A. Cox, President; W. R. Brock, Vice-President; 

W. B. Meikle, General Manager; C. C. Foster, Secretary.

MONTREAL BRANCH-------BEARDMORE BUILDING

Manager.

(Head Office.
.

,

ROBERT BICKERDIKE,
ARE SPECIALLY ADAPTED FOR—

iCurrent Ledgers, Transfer Ledgers, Price Books, Catalogue», 
Blue Prints, Register Books, Minute Books Insurance 

Records, and for all purposes of binding loose 
leaf sheets, either hand or typewritten.

Commercial Union Assurance Co.,
Limited.OF LONDON, ENG.

Capital Authorized and Fully Subscribed............
Capital paid up...............................................................
Life Funds and Special Trust Funds.....................
Total Annual Income, exceeds.................................
Total Assets exceed....................................................
Total Fire Losses paid................................................
Deposit with Dominion Government (As at 31 Dec 1911) 1,269,327

$14,760.000 
1.475 000 

66,136.780 
37,500,000 

115,000,000 
147.603.475.Write for Sample on Business Stationery.

Business Systems Limited
G2 SPADINA AVE.,TORONTO, Can.

.Commercial Union Building,
232, 236 ST JAMES ST,

Applications ior Agencies solicited in unrepresented districts.
J. McGRBGOR. Mgr. Gan. Brandi.

Montreal.Head Office Canadian Branch :
!

W. 8. JOPLING. Assistant Mgr.


