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OF Middle West picturesque- | recognized in these days of trades union agitation

Capital Needs ness—but aptly forceful | and radical legislative proposals. Mr. Yoakum

Encouragement. —were the words of former Gov- | does well to draw attention to the fact that the

ernor Myron T. Herrick, at the |
recent convention of the Ohio Bankers' Association, |
regarding radical legislation and its tendency to ‘

undermine the faith of the investor
securities :

in railroad
“The fact that a few pigs have gotten
in the trough is not sufficient reason for poison-
ing the food on which they fatten” It was em-
phasized that a period of necessary railroad de-
velopment is not the time for those unreasoning

from investments where its employment 1s absolu-
tely necessary to national and world progress.
Not that Governor Herrick would leave abuses
unchecked.

“I simply wish to leave with you,” |

one and one-half million employees of the rail-
roads and the stockholders are closely associated,
and their interests identical. One cannot be in-
jured without affecting the other. There is a total
stock issue on railroads in the United States of
about  $6,650,000,000. The stockholders receive
annually about $240,000,000 as dividends, which
is 5.78 pc. on the total dividend-paying stock,

| and but 3.6 pec on the total stock issue of the
reform onslaughts which frighten capital away |

railroads, while the employees receive annually, in
monthly instalments, $840,000,000, which 1s equal
to a dividend of 126 pc on the total railroad

| stock capitalization of $6,650,000,000.

he explained, “these suggestions: reform is only .

effective as it is preceded by moral growth, and
lasting reform is the result of evolution, not revo-
lution. Legislation that does not conform to these
two cardinal principles is not only useless, but
harmful, and puts a strain upon our institutions
and upon the fundamental truths which lie at the
bottom of our Government, which will eventually
weaken the structure.”

In the current issue of The World's Work ap-
pears @i interesting treatment of this subject by
B. F. Yoakum, chairman of the executive board of
the Chicago, Rock Island & Pacific Railway. Mr.
Yoakum hopes for a turning of the present cur-
rent of railroad agitation from destructive into
constructive channels. With this end in view he
himself favours publicity of railroad accounts and
operations, and a fair adjustment of the interests
of the public, the railroads and the Government.

In the course of the article emphasis is put upon
the practical identity of the interests of railway
investors and railway employees. This 1s an
aspect of the question that seems seldom to be

“The railroad employees are an intelligent class
of citizens,” the writer goes on to say, “and I be-
lieve the voice of the employees, individually and
through their organizations, will be steadily heard
against unjust laws or laws that will unjustly in-
jure their profession. In point of fact, the thing
that the shippers and the people of this country
now desire is not so much a reduction of rates as
it is better service. I do not believe that the rail-
road managers of the country will refuse to treat
with the people through their representatives in
Congress openly and fairly on the question of
how the best results may be brought about, nor
hesitate to endorse a legislative policy that pro-
mises better conditions.”

S S

HE currency strain from crop-
moving operations begins ear-

ly in the United States. Already
Southern cotton is demanding New
York's attention in this regard, and with the later
following of grain requirements, there will doubt-

Looking to
Canada.

less occur the perennial monetary conditions about
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which bankers and economists have so much con-
cerned themselves of late years. It 1s to Canada
that The Financier of New York looks for a solu-
tion ot much of the harvest difficulty experienced
im the United States
which the

I'he neighbourly assistance
Domimon 15 to render 15 not direct
aid, but an example which, our New
York contemporary urges, should be followed m
certam particulars

pecuniary

though, necessanily, not in all
respects

The essential differences between United  States
and - Canadian crop-moving  financing  are  sum-
marnized by Canadian banks
employ credits whnch are created m ample volume

pomting  out  that

tor the mtended purpose; while American banks
are compelled largely to resort to cash in order to
effect crop distnibution, and when the demand for
such cash 1s greater than the supply, the banks
have to appeal to the Treasury to provide means
for the increase of the volume of noney and to
so-distnibute 1t as to meet the most urgent require-
ments. The fact s referred to that through the
Canadhan svstem there 1s an automatic expansion
and contraction of  bank  arculation, during the
arculation s particularly

six months  m which

affected, of about one-third of gts volume. It s
remarked wever, that the Canadian system has,
as its most escential adyunct, a strong and extend
ed bankmg system, with branches located wherever
throughout the country they can contribute most

effectively to the end sought.  As without such

branches the system could scarcely be a success, |

I'he Fmancer recogmzes at the outset that Can-
adian methods are not applicable @ o070 to United
States conditions, though 1t considers that “the
wstem of financing s apparently so perfect m ats
operation that at s capable ot being  effectively
used tor almost every concewvable volume of crop
requirements and under almost all possible con
ditions.”

I'here are some important provisions of the Can-
whan plan wineh it would scem might be profit
ably imcoroporated - the Umted States system,
and 1t s urged that these be discussed in the press
and by bankers' associations with a view to their
As s pomted out, the work of distri-
bution of the Canadian crops

adoption
from the source of
their ongin to the outports
when the movement for export begins, through
lls of exchange wlich are employed as collateral
for loans by the banks.  These bills are promptly
negotiated in the broadest markets, such as those
at New York, and the proceeds are employed
temporanly on loans until they are needed by the
home bank for the redemption of its outstanding
notes which were assued ongmally for financing
the crops during the stages of their primary dis-
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banks, of hills of exchange in the manner above
mdicated, 1s advocated; and the banks would
themselves derive profit thereby in the almost con-
stant employment of their capital and available
resources while the crops were moving from the
centres of secondary distribution, the chief mar-
kets, to the seaboard for delivery to European pur-
chasers. Of course, the obstacle to increased use
of bills of exchange 1s the imperfection of the
laws providing for uniformity and negotiability
of the bills of lading which accompany such ex-
change drafts.  As to reforms i this matter the
Interstate Commerce Commussion 15 now concern-
ing atself. When some satistactory  working  ar-
rangement 1s arrived at, banks i the United States
will be enabled to finance the export distribution
of crops with greatly improved facility.  For the
immedhate  future, however, relief for stringency
will have to depend upon the Treasury though
the new financial bill of March last will make
possible more ample arrangements than  during
previous years. It is hoped that the admmistra-

| tion of the Will will be such as to provide for

is done 1n great part, |

hiberal aid to the banks, through public deposits
as the basis for credits, and through the distribu-
tion of currency, the more abundant emission of
which has been provided by the Treasury, so that
durmg the crop moving season there may not be
a dearth of money so marked as to seriously affect
the entire financial fabric of the country

"

Mr. W. D. Matthews, of Tor-
Progress of British 1o, one of the directors of
Columbia. the Canadian Pacific, after an
extended tour of the West
speaks with enthusiasm  of conditions and pros-
pects - British Columbia. The recent  develop-
ment of the fruit terests of the province call for
special mention—the only likely difficulty to be
teared bemg a possible lack in the labour supply.
If this difficulty does not appear there 1s no reason
why the province should not furnish all the fruit
which will be used on the prairies and plains of
the West. The fruit 1s fully equal to that of
Cahfformia, and all classes of 1t can be grown, in-
cluding peaches, pears, plums, cherries, apples and
all kinds of small fruits in abundance.

The first run of the salmon occurred while Mr.
Matthews was n the province, and a good season
was anticipated.

Regarding  miming, Mr. Matthews reports that
1t 15 not too much to say that that industry 1s enjoy-
g a period of much prosperity.  General min-
ing operations are bemng carried forward m a much
larger way than ever before in the history of Can-
ada, and m most cases with satisfactory results.
I'lus 15 due in considerable measure to the new

| methods of miming, and n particular to the use of

A more general wse, by United States |

the diamond dnll. “The discoveries m Rossland
were made at the time we were there, and | have
reason to believe that they were as satisfactory as
indicated.  These discoveries were made at low
levels, at the 1,200 foot level, I believe”
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CANADA'S BANKING FACILITIES.

In last week's 1ssue of THE CHRONICLE the mat-
ter of Canada’s growing trade was dealt with, and
some figures were given to show what measures the
banks had taken to icrease their facihities so as
to be able the better to cope with the industrial
demands credht. It
worth while now to go more particularly mto the
question of the future.  How will the banks handle
the problem of the next five years:

and  mercantile for will be

In what man-
ner will they provide the resources necessary for
keeping their customers supplied  with adequate
credits, and for mamtaming their cash, call loans,
and other hquid assets at a proper proportion of
their habihites ?

It should be remarked, mn the first place, that
should an important industrial
the bank resources would not stand much in need

depression ensue,
of replenishment.  Then, mstead of wanting to bor-
row and expand, bank customers would want to
After 1t
force the trouble of the banks would be that they

repay and contract. had been awhile
had more money to lend than they could find bor-
rowers for.

But at present scarcely anybody 1s thinking of
and nobody talks of it
Seemngly all are mtent upon enlarging and ex
I'hat adds
the question as to how the banks can add to their

curtmling  operations,

l(-n(lmg circumstance pertinence  to
loanable funds.

In the first place what may be expected from
growth ot I'rom
to 31st December, 1900 deposits of all kinds

deposits ? 3ist December, 102,
creased $252,000,000, an average of $63.000,000 a
year. It should not be out of the way to expect
a like increase m the four years to end 31st De-
1910, In all probability the growth of
deposits will be at a faster pace, because in the

cember,

natural course of events, outside capital will  be
coming n quantity, with the immigrants and for
investments  of kinds.  Such portion of
this outside capital as comes in the shape of cash
is reasonably certain to find its way, in one way
and another, into the banks as deposits

various
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The growth of their deposits should furnish the
most amportant relief.  Roughly four-fifths of
the new funds, or three-fourths, at. the least,
available for loaning.

are
But 1f things keep on the
way they are 1t 1s pretty certain that the banks
will be obhged to supplement these prospective
gains by calling up new money from their share-
holders on stock 1ssues.  This part of the question
has most nterest, and presents the more difficult
problem.  When money 1s in great demand all can
press forward and do theirr utmost to
their deposits.
what different.  Once made they cannot easily be
recalled or cancelled.  Therefore it 1s natural that
the bankers should want to be satisfied that they
can find a permanent use for the new monies called
un before they call them.

augment
With new capital issues it 1s some-

This desire would tend
to induce a slower movement along this line.

However, it seems pretty clear that most of the
bankers are pretty well satisfied that they could
find permanent profitable employment not only
for what capital they have already issued, but for
a good deal more besides.  Outside the banks the
opmion s quite decided that they could.

In the bank statement for May it 1s seen that the
amount of authorized capital, excluding the On
tario Bank's $1,500,000, 15 $133,400,000.  The
amount  of  pad-up  capital is $06,107,88¢. It
would hardly be safe to count all of this difference,
$37.208,777, as likely to be issued m the next two
or three years. banks
that have authorized capital in excess of paid-up
capital,, 1t is noticeable that they may be divided
mto one  contammg
that im the last years, increasing
first the authorized, and later on the paid-up cap-

Glancing over the hst ot

two  camps the nstitutions

have been few
ital ,in other words those whose capital accounts
are kept the banks
which some time ago fixed the authonized capital
but
have made no recent issues of stock, in other words

open; the other contaming

somewhat m excess of the paid-up capital
those whose capital accounts may be regarded as
temporarily closed

dare

All the new banks except one
first Taking
banks capital

the named  class
the
accounts show authorized capital of
pard-up capital ot
of $34.000,000
$3,300000. 1f
tions remain as they are 1t 1s reasonable to expect
that a considerable part of the $34,000,000 will be

few

mcluded 1n

them n this way with  open
$80,000,000
$40,000,000, or an unissued

margin The others show an un-

1ssued margin of general  condh

issued from time to time in the next
And besides, there will quite probably be further
increases in the authorized and paid-up capitals of
these banks and of some in the other class. The
prospective increases promise to enable the bhanks
to easily provide all the currency that will be re-

years
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quired, since each paid-up capital increase carries
with it the right to an equal expansion n the au-
thorized note 1ssue. A lack of currency has not
been one of ‘the troubles. The chief difficulty 15
rather that there 1s not enough capital to permit
the banks to meet the proper demands of their
tor accommodation, and at the same
time keep  cash, call other first-class
With regard to
some part of the issues of capital stock it might
be urged that they result rather n decreasing the
bank's deposits than

customers

loans, and
quick assets at the proper level.

its cash re-
But even when this happens the propor-

increasing
sSources
tion ot cash reserves to habilities 1s improved,
while habilities

When the capital increases of the

simce the cash remams the same
are decreased
mdividual banks are made gradually, with an in-
terval between each, the shareholders have a better
opportunity to accumulate the funds necessary to
take up their allotments, and in quite a number of
cases they are doubtless able to take up their new
shares with their imcome or “profit” funds instead
of having to draw on their fixed deposit funds
But are

received from abroad the new capital represents a

when  subscriptions to new  stock 1ssues

more chirect addition to our banking  resources
Quite probably there may be announced more of
such deals as that by which the Royval Bank of

Canada placed a block of 1ts stock with toreign
capitabists and as that by which the  Sovereign
Bank cifected the same purpose.  Names of foregn
holders rather  plentitully scattered through
the stock lists of the banks, and 1 the ordmary
would contribute a share of pretty
nearly every new accession of capital  received
from this source :

course  they

I
SURPLUS REVENUE OF UNITED STATES AND
CANADA.

The remarkable trade activty and  business
Rrowth ob past montis upon this continent find
their reflection i the public accounts both of the
United States and  Canada IThe Umted States
Lreasury Department has publiched  the  revenue
and expenditure statement for the month of June
and for the fiscal yvear 1907, The twelve months
revenue s shown to have aggregated $0635, 300,000,

the heaviest, by many millions, on record ; expen
I'he net results of
the year's operations s a surplus of $86,040,000

Of  marked companson of  the
Donnmion’s showing for the fiscal period of mme
months ending March 31, last. During that peniod
the aggregate pubhic revenue of Canada was $67.-
000,328, and  the expenditure from  consolidated
fund $51.542 101, leaving a surplus of $10,427,167
The expenditure on capital account —an asset-pro
ducing  expenditure - was  $14234,025, leaving a
net surplus for debt reduction of $2,192,542

The prling up of an increasing Treasury surplus
15 considered an outstanding grievance by active
financiers in the Usited States. True, the Treas

ditures reached $~,‘.\ L0000

mterest s a
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ury comes to the public's assistance when money
1s unduly scarce. But it is more and more widely
being agitated that there should be a reversal of
the present process by which the Treasury puts out
its doles to the banks in ime of special need.
Instead, the plan 1s advocated whereby the Treas-
ury shall normally keep its funds in the banks-—
as 15 the case i Canada—withdrawing them only
as the country's expenditures require. Regarding
the present system ,bankers and the general public
complain  that 1t “puts away in Uncle Sam’s big
stocking™ money which should be actively engaged

through banking channels in aiding the country’s
business activities.

S
LIFE COMPANY ASSETS AND LIABILITIES.

Accordig to the Dominion Insurance Depart-
ment’s abstract of companies’ statements, the assets
of the Canadhan life offices increased during 1900
from $102438414 to $114,573,703, while their
aggregate labilities (excluding capital) increased
from $02,082,284 to $103,005,321. Surplus to
policy-holders, therefore, showed a growth from
$0:450,130 to $11,508,382 during the year.  Reim-
surance reserves ncreased, from  $g1,2 2,164 to
$101,040,470. The tabulated details of assets,
Liabilities, etc, are set forth on the opposite page.
Space prevents inserting at the end of the table
certam foot-notes there appearing i the Govern-

ment statement follows

*In this atem s included a special deposit of
$40.807.67 representing the balance in account of
sums advanced by one of the Directors under cer-
tam agreements with the company by which he 1s
to be paid in settlement for said advances a cer-
tain percentage of the renewal premiums as they
fall due. The moneys so advanced were apphed
as a reduct:on of the mitial expenses incurred by
the company i securing business and orgamzing
new territory he company was advised by a
well known consulting actuary that the advances
made under sd agreements did not constitute a
labihity agamst the company and in good faith
did not treat them as such in the statement. The
department, however, 15 of the opmion that the
moneys so advanced constitute a hability against
the company and that the habilities of the com-
pany as shown on page 37 of the abstract should
be mereased by said sum

t+The total habilities here shown do not in-
clude the present value of the contract made by
the company with R K. McCutcheon, known as the
McCutcheon  Commussion  contract  referred to n
the report of the Royal Commission on Life Insur-
ance, amounting to $73 260, nor that between the
company and the Peoples Life Insurance Company,
amounting  to - $45000, also referred to by said
Royal Commission.  These two sums  considered
as halnhities would increase the total liabilities of
the company shown above by the sum of $110,160
The company, however, contend that neither of
these 1tems on a proper construction of the con-
tracts constitutes a labihity aganst the company.

These read as

;
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Canadian Life Companies
Assets, 1906 (From Government Abstract.)
- | Cash Loans
{ 'l In Out-
Loans Loans | Pl:::nm Stocks, Cash m:’« ! o standing |
t COMPANIES  |Real Estate,|  on on | Obligations | Bondsand | On Hand | “ganq | RentsDue| and | Other Total
Real Estate,| Collaterals | on Debentures, - Bills Re-|  and Deforred | Aseets, Aseots.
| Policies in in Banks. | geivablel Accrued. | Preml
‘ Foroe. |
$ $ ; * $§ | 8 $ $ | §
Ann, Co.of Can..| None. None, None. None. 72,6056 10,957 | 618 1,336 2,037 ; 1,919 89,374
Canada Life.....| 1,827,631 | 6,442,127 118,931 | 3,885,202 | 18,832,734 110,619 | None. | 412,748 650,746 | None. 32,280,642
Central Life. ..., one. None. None, 1,678 54,000 348 | 4,911 408 | ¢ 2,673 2,248 66,228
Confederation . ..| 1,107,886 | 4,390,130 5,949 | 1,299,730 | 3,814,224 | 101,192 | None. | 233,639 | 396,889 | 47269 | 11,953,913
Continental,, 176,582 127,024 9,500 15,967 162,266 3,109 | 15,235 3,948 36,045 | 17,533 557,214
Crown Life.. None. 5,000 20,000 18,662 230,674 11,939 | 9,690 2,267 34,988 | 23,610 356,831
Domwinion Life. .. 2,250 962,152 None. | 47,884 139,488 p ! 1,550 33,218 48,986 2,162 | 1,238,938
Excelsior . ...... 34,486 832,187 None. ‘ 60,898 56,252 39,829 | 10,674 28,786 07,978 | 44,6562 | 1,205,746
Federal .onvenves| 248,567 | 832,966 | 164,124 | 307,884 | 814,321 127,531 | 1,083 | 44,067 | 162,042 7,614 | 2,710,702
Great-West......| None. 3,165,250 None. 253,524 252,470 1,471 | None. | 108,934 168,170 17,797 | 3,947,620
Home Life... 135,000 166,376 23,500 | 132,657 176,730 86,8256 | 6,132 10,562 30,511 4,863 773,048
Imperial Life ...] Nove. | 1,881,329 | 162,000 163,398 | 870,244 | 12,137 | Noue.| 51,750 | 159,202 32,820 3,332,882
London Life..... 15,000 | 1,740,234 |  None. 83,428 | 138,315 7,793 | None. | 49,381 54,627| 6,611 2,100,394
Manufact’rs Life 102,747 | 1,821,463 419,700 | 809,889 | 4,644,442 252,937 | 1,688 | 132,614 376,602 8,254 | 8,472,371
Monarch Life....| None. None. None. None. 58,268 11,146 | 5,025 627 1,346 | 21,644 98,049
Mutual Life of | |
Canads ..ovvee 31,776 ; 5,013,647 None. 1,155,303 | 3,429,025 271,092 | None 197,712 | 286,981 l None. | 10,385,639
National Life of | . |
Canada . .ooeee 114,052 [ 680 None. 38,408 456,431 37,964 | 9,011 3,499 34,397 | 10,842 705,287
North Am 140,469 | 1,285,733 566,732 599,945 | 4,847,996 51,323 | None, | 08,621 240,930 7,320 | 7,799,064
Northern «..vuve 2,006 | 450,061 12,200 28,087 | 93,178 | * 73,629 | 12,835 | 7,806 ! 61,867 3,876 746,548
Royal yic(orib ..., None. | None 150,000 40,173 267,008 19,063 | 10,331 | 1,671 40,600 5,000 533,849
Sovereign Life...| Nome. | None. None. 16,206 | 382,424 528 110,233 | 4,111 16,174 | 2,684 432,363
Subsidiary High |
Court of A.O.F| None. ) 5500 None. 1,978 79,443 7,485 | None, ‘ 1,730 4,226 | None. 100,363
Sun Life of Can, | | |
M seeeeiees| T6T,416 | 2,073,167 | 2,342,195 | 2,122,634 (116,338,119 762,750 | None. | 289,867 567,903 | 38,640 | 24,202,692
Union Lite.vvee| 113,000 | 37175 | 229 3001 198,900 8177 | 7,336 | 1,600 | 14,381 | 11,333 | 395,136
| ——
Totals....| 4,818,762 :31,822,209| 3,995,061 {11,091,446 55,309,458 2,012,940 {106,419 |1,680,861 | 3,470,814 | 265,729 |114,573,703
t Among the assets of certain of the above comrnnlen are included bonus stocks, acquired in cor n with boud purchases, In some insts avalue

has been assigned by the companies to these stoc

-:ilubilflle;. V'I‘hc..’—looﬂ. (Fron; Govcr;me;{;b:l;c )

8, (such value being then included in the above figures) ; in other instances the stocks are not yot deemed
to be of appreciableor certain value. Particulars of all such stock holdings will appear in the full report.

# See note on preceding page,

t The Guaranteed Security Business,
3 p.c. basis. SNl

lorming nearly one-

++ See note on preceding page.

as . P
l:.lll‘:::l-lll‘n.- :‘"l;‘.“’ of | -’(‘A‘i{lﬂ Basis of I(luerv‘;’ 31 l'olllc::ll;nuod
y N o | Assets over Y previo L1, 3
COMPANIES, Unsettled |10 S0 e Sundry.  [Cding Ke- | 4iiivies | Stook (Polibien lusued sinee Jan, 1,1900,
: Reserve. Capital excluding | Paid up, are valued on
Stock., Capital, Huy, 3§ basis unless otherwise stated.)
: ) 3 $
Annuity Co. of Can....... No:e. "z,lso Nou?e 2,180 87,194 86,098/ Hy. 34. (3 thereafter.
(‘lnlllﬂ Ll(l'e sessne 179,786, 29,985,712 235,519| 30.399,018| 1,881,624] 1,000,000|I1m, 3} previous to Jan.1, 1900, Hwm.
(,‘enlrll Life... None. 34,370! 498 34,868 31,359 75,000{Hw. :43, (1896-9 ; Hwm. 3 thereafter.
(‘onmlernion ..... 3 103,126| 10,880,894 33,621 11,017,641 936,271 100,000{Hu. 4} to Dee. 31, 1895 ; Hu. 3} for
Continental. ..., 8,000, 426,592 g210  Ca42s11| 14,4030 181,934 Hu. 4).
Lruvr.n'Llfe.. 6,000 314,361 2,403 332,764 34,066 156,049 Hw. 33,
Dominion Life. . 3.400] 1,008,186 20,874 1,032,460{ 206,477 100,000 Hw, 4.
Excelsior......viveisvinens 11,362 1,089,789 15,907 1,117,068 88,687 75,000 Hw, 34 for years 1890-93 inclusive, and
| [ | for 1ssues since Dec. 31, 1899 ; Hw.
: i | 4§ for years 1894-99 inclusive.
Federal...... 5560 ExI 00 o 31,600| 2,436,040 18,588 2,486,129 224,573 130,000 {Hw. 4} to Dec. 31, 1896; Hwm. 4 for
1897-8-9 ; Hw. 3}, and 3 since Dec. 31,
1899,
36,500 2,949,6911 249,2141l 3,235,478 T12,1411 250,000/ Actuaries’ 4. )
6,000, 653,467 705 t+660,172]  112,876] 216,980 Hu. 3}.; for People’s Life policies
E issued prior to 1900 ; Hu. 4}.
Imperial Life...... R 10,600 2,461,836 135,679 2,608,016] 724,866 450,000 Hu. 3§.
London Life.oossvvsssieaas 8,830 1,901,815 73,665 1,984,211 116,182 50,000 Hw. 4 Ordinary. For Industrial Act 4
' to Jan. 1,1900; since, Farr’s (3) 3 p.c
Manufacturers Life..... ... 98,435 7,244,151 48,123 7,390,709 1,081,662]  300,000|H v, 4?.
Monarch Life....cossveeass| None. 2,349 889 3,239 94,809 71,810/ Hwm. 34
Mutual Life of Can......e.. 46,683 9,053,332 82,146 9,182,161! 1,203,378) None. [Act 4 to Jan. 1, 1900 ; Hu. 3} for
| 1900-1-2. Hw. 3 thereafter.
A‘{llionll Life of Can....... 3,000 479,790 4,403 487,193 218,094 199,975 Hwm, 3},
North American. coesvovuee 42,697 6,984,707 61,451 7,088,856 710,209 60,000 Previous to Jan. 1, 1893, Hu. 4}; issues
! 1893-99 inclusive, Hw, 4.
Northern Life 2,000 488,257 None. 490,257 255,290 226,712 Hwu. 4).
Royal Vietoris. 2,500 497,456/ 2,305 502,261 31,588 200,000|Hl. 44,
Sovereign Life. c.eves cavane 3,000 159,400 142 192,542 239,820) 243,473 Om. 3 for With Profit Policies ; Om. 3§
Subsidiary High Court of the | for Non-Profit.
Ancient Order of Foresters 1,000 89,192 None. 00,192  10,171| Nowe. (Hw. 4, (sequent issues.
Sun Life of Canada..... ... 265,294/ 21,579,468 117,682 21,962,445 2,330,247 106,000'11!. 34. to Dec, 31,1902 Hwu. 3 for sub-
\ Union Life.... .ovveessens 5,980 287,440 39.230] 332,650 / 100,000 Hu. 3}.
Totalavres veneeeel  875,596101 040,479 1,149,245'103,065,3211 11,608,381| 4,378,033

half of the total 18sues since June, 1896, are valued upon the Hu. 4 and t M
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BRITISH FIRE OFFICES IN 1906.
Some Details as to Losses Incurred at S8an Francisco.

Many of the British fire compames do not end
their fiscal year until some time after the close of
the calendar year. Consequently, 1t has hitherto
been difficult to arrive at any accurate estimate of
the losses mcurred by British companies i con-
nection with the San Francisco disaster.  Almost
complete data are now obtamable, however, for
compiling general statistics relating to this phase
of the 1900 underwriting record; and the indica-
tions are that the Cahfornian conflagration cost
the fire msurance companies of the United King-
dom something  approaching 411,000,000, causing
a deficit on the entire year's operations that
amounted to about 46,000,000

It was fortunate that the year 1906, aside from
conflagration losses, was generally favourable to
fire msurance operations.  But for the profits earn-
ed on most classes of business, and in most coun-
tries, the companies—and the msurmg  public
would mdeed have been in sorry phght

The following showing, published recently by
the London Times, shows net San Francisco losses

|
of over £10,000,000; but 1t 1s estimated that fur- |

ther returns will merease the total to nearly Li1,-

000,000 with an underwrniting defiait of about |

£.0,000,000

Surplus or Deficit
after providing
for claims
and expenses

Net losres
in San
= Fran
P. ¢, of ciseo.
Awmount, Pms  disaster,
S RLAA2 /6D IR12 466,342

P—

Company. Preminms,
i 1906,

Alliance, .... .00

T e — 251476 20.86 410,141

Brit. Law . + 10,589 1193 ...cco.

Caledonian .. — 426,581 9704 499494

— 205,657 1252 704,974

+ 9,326 21.74 .....e.

106,211 4+ 26,313 2477 ieeenn

526,111 4 61,260  1L64  .......

166,121 4 57462 3460 ., .....

Law Union ., 226,310 — 2044401 13000 341,936

L&L &G 2,403,144 — 356,385 1478 815,600

Lond. & 1 L L4229~ 08,305 42,76 925,000

London.. . . GI0.64T  —  BINI60 12790 956,750

Nat'l, Gt Bo.... 854 4 10,639 2763 ...
N, British. .ovoen 2,063,047 — 315,021 15,26
Northern..... 1,227,955 — 280,835 24.60
Norw, Un, oo 1,169,783 - 186,900 16,00
Phoenix, .. 1,533,316 — 392,216 2568
Royal..... 3431416 — 413,000 12,00 1,25

Royal Ex.. 673,809  —  B34,0TT 7926 619,39

Scottish U, 636,771 — 113,979 17,90 207,000

State. 162,633 — 200,079 123.00 222834

BON essrrees LATL G4 — 108,471 737 350,000

Yorkshire..vous 2,044 4 26,753 1143 . .eeeee

Total..... £23,293,020  — 5,664,254  24.32 10,001,767

* Allisnce—After making Hn-vmvn for L'.’H,(!‘H San Fran-
cisco and Valparaiso claims Todged but not admitted.  { Nor-
wich Union—Includes £103,3656 claims lodged but not admitted

Inevitably the year's losses greatly reduced the
firc tunds of the compames — which clude therr
general reserves, speaific fire reserve and profit and
loss balances

In the case of the foregomg com-
panies the aggregate fire funds, exclusive of cap-
ital, decreased by £0,360,742 to 127,753,488
Taken m the aggregate, this decrease in the funds
during 1000 meant the loss of about three pre-
u*_dmg vear's  profits rather  less than  more
While two of those years, were very good ones, one
was that of the Baltimore and Toronto conflagra-
tions. In 1903, after providing for dividends, the
resources of the compames were increased by £2,-
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680,000; n 1904 the increase was £797,000, and in
1905 the increase was £3,282,000. The total sur-
pluses of the three years, after paying dividends,
were 47,008,000, while the decrease in funds dur-
mg 1900 was £6,300,742.

I'he wisdom of the general British tendency to
put away large profits to rescrve was never before
so amply justified. But even more conservative
action for the immediate future 1s counselled by
The Times with respect to some of the companies.
In commenting upon the matters of interest carned
and dividends declared, The Times says:

“The most striking feature of the details given
of nterest receipts 1s their entirely misleading
character. Superficially, it would appear that in
a year which saw a reduction of over six millions
m the fire funds the interest on investments increas-
ed by £47.,523. The explanation 1s simple; the
San Francisco losses, though ncurred m April,
were not settled and pard till much later m the
vear; funds set aside for these losses, continued,
therefore, to earn mterest during most of the year,
and that interest appears in the accounts. And
but for the San Francisco payments there would
have been a considerable increase in the interest
earnings anising out of the three and a quarter
millions added to the companies’ resources by the
profits of 1005. We shall not sce the full efiect
of the loss of nterest earnings funds until the
British offices pubhish their accounts for the current
yvear. Then will come the squeeze m the case of
those offices which were comparatively speaking
the heaviest losers by San Francisco; and then will
also come before some directors  the urgent
necessity of making much larger reductions in the
dividends than they felt obliged to face this year.
The one essential principle of msurance finance
a principle, the ohservance of which in the past has
saved the British companies m the San Francisco
disaster 15 that dividends should be primarily
based on interest earflings.  The profits of good
years should, i the main, be set aside to meet the
losses of bad vears and also to widen the basis
of interest receipts upon which dividends rest.  1f
this principle 15 to he faithfully observed there
must be some substantial reductions i dividend
to be recorded when we write again twelve months
hence.”

o
FIRE LOSS FOR THE HALF-YEAR.

The fire loss of the United States and Canada,
as compiled by the New York Journal ot Com-
merce, aggregates $117,477.500 for the half-year.
For June alone the amount was $14,765.000. The
following table gives a comparison by months of
the losses this vear with 1905 and 1906 :

1905 1906 1907
January..o..ooooo $16,378,100 $17,723,800 $24,064,000
February ......... 25,591,000 18,249,350 19,876,600

March veeens 14,751,400 18,727,750 20,559,700
April . .. 11,901,350 292,501,150 21,925,900
May... 12,736,250 16,512,850 16,286,300
JUNC. eoe coeecerese 11,789,800 13,950,650 14,765,000
T 6 mos. ... $93,147,900  $377,665,660  $117,477,500
July.eeeivaee.eees 13,173,250 12,428,050
AUgust.oeenoeenss 11,435,600 9,641,600
September ........ 13,715,250 10,852,550
October....coee seee 12,267,000 13,872,450
November ........ 16,178,200 16,248,350
December......... 15,276,600 19,001,450
T'1 12 moe.... $175,193,800  $459,710,000
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REVENUE FROM PUBLIC LANDS.

While the Dominion Lands Revenue statement
is by no means a full measure of growth in 1m-
migration and land settlement, the observing of 1t
year by year affords an interesting indication of
general increase in these respects.

The table printed in this 1ssue gives the total
cash revenue of the Dominion Lands Department
for the twenty years ending with the fiscal year
1006, In marked contrast to the receipts during
the first ten years, was the sudden increase made
in the second year of the decade just closed—to a
showing that has been more than maintained cver
since. The total cash revenue from Dominion lands
proper for the ten years 1887 to 1800 was $2,343,-
835, an annual average of $234,383. For the past
ten years the corresponding revenue has been $13.-
130,041, a yarly average of $1,313,004. The gross
revenue of the department from all sources, as
shown in the accompanying statement, amounted to
$3.410804 for the first ten years, and to $16,-
325,320 for the past ten years. Last year
alone, the gross cash revenue was $2,526,123-—an
increase of nearly $700,000 over the receipts of
the previous twelve months.  The largest atem of
mecrease for the vear, as for the decade, was on
account of Dominion lands proper, the year's total
being $1.701,580, as against $1,314.485 for the
preceding  twelve months. When 1t 15 borne n
mind that the bulk of this revenue is made up of
homestead fees and mining, grazing, timber and
hay dues, the enormous increases shown in the
«tatement form the strongest possible proof of the

rapid and lasting progress being made by the Can-
adian West. ’

The Registration Fees received for entries of
lands in the Northwest Provinces alone show the
following marked mcrease smce 1886 :

1886 1896 1906
Assiniboia (Regina).evver s vannieee 1161 1,489 90,466
N. Alberta (Kdmonton)..... & e 2,718 356 574
S, Alberta (Calgary)..oovoesvennns 204 2,097 35,210
E. Saskatchewan (P. Albert)..us o 212 728 14,377
W. Saskatchewan (Battleford)...... 10 73 2,963
Total—=Year..coeee s cosesarese 1,639 10,101 178,693

The total of Registration Fees received on ac-
count of the Nortnhwest Provinces since the year
1870 has been $724,151.

The total of Homestead entries reported up to
June 30, 1800 was 87,803, an annual average of
about 3250, Since then, up to June 30, 1900, there
were 132,084 entries—a yearly average ol 25407
During the last year covered by the table the num
ber of .entrants was 41,800 as agamst 30819 m the
preceding year. The nationality of the greater
part of these new comers to the West 15 given
the following table:

From Ontario ..ev.veee 1,684 Renewals. .. convenine

Quebee oovvevee. 192 United States.. ...
N. Scotideeessees M8 English.oovooees
N. Brunswick.... 245 Sceotchesvesecnse oo

| P, K. lsland. ... 176 Irlatcoos sooncovone oos
Manitoba ....vu.. 1,031 French coeveveiivonnss
N. W. Provineces. 861 Relginng covevaes vonnes

| B. Columbia..... 122 Germans ...

| Canadians from U, 8., 703 Hungarians

—_ Russiang.oeevese cunnns

Total Canadians.. ...... 12,364

Revenue from Dominion Lands, Etc.

Statement showing yearly the Gross Revenue (in cash only) recelved from all sources during the twenty

vears ending June 30th, 1906,

| |
\ N !
a Domini |a ot Ordnance Fines and | Registration Casual | - ot
Fiscal Year. Lu;:l';"('a::h.) ‘ School Lands, | Seed Grain, i Lands. Forfeitutes, i Fees, Reventis. 1 I'otal.
| ! [ |
l |
e pponen | e M PR m— e S ‘——_"—'———‘_‘—
$ ot | $ s £ o= $ cts ' $ cots & cts. £ cts, & cots,
1886-1887...000et 183,114 T8 35.707 41 " 21,676 57 ‘ 3,249 26 3,317 16 90 15 32
18871888 eaane 223 360 713 42,045 11 L.oovees veees] 36,239 88 | 1,267 05 7,212 02 312 719 L]
18RR-1889. .. 243,046 84 [ 52,354 N 26,146 13 42,072 0° | 739 25 | 6,643 B3 1,075 34 37y 12
18RO-IRI0. uvvn s 224,770 16 | 45,188 57 5017 M4 29 921 61 | WHs 75 0 K66 3D 261 63 .}H_',t-q b
1890-1891 ....... 268,751 35 38,826 133 3,485 60 | 54,229 69 I 1,595 02 10 866 65 t:.'.!T Rl .'Kl-fl,".!:i'l 45
18011892, ..00ues 437,106 07 | 136,131 8O 59571 65 | TR% 92 9302 11 332 14 ».l.’.l(lf.’ M
1892-1893,. . . 303 550 R6 | R2,615 22 5866 21 | 717 00 10,760 3% 1331 96 435,665 5%
18931804, ... 214,640 30 | 41,574 11 2,339 16 64 15 10,358 (_“.’ | l.9:‘2 Ul
1894-1895.. ...... 171,085 4% | 47.665 10 2,752 56 | 693 K5 9.!4'[1 'Z | K756 36
1895-1896 ... 0aues 174,609 38 | 56,584 32 K748 00 502 00 Ra37 8T 1920 66
[ PilsltaiiaieiS I I o8| R .
2,343,836 95 | 584,69 ol 62,212 80 11,435 24 ‘ 85,765 90 9,069 90 | 3,419,804 67
1896-1897 ..ovnee 187,424 19 24,202 43 ORRT 13| 981 27 [ 1,316 00 8,907 24 2,683 05 '.’41,4.1‘7[ :'Sl
1R97-1898 ., o 920,313 10 52.410 82 12351 7 22,637 17 529 06 14,263 50 \ 260 92 |,Ql"l 666 2%
1898.1899,, . ,....| 1,563,020 T4 | 41,249 17 12,388 69 12,349 65 2,801 03 19,220 73 | 2,620 91 l.l_- 13,6501 52
1,410,883 48 | 220,874 7% | 15,271 &4 11,043 53 1,452 92 21,751 90 3,664 00 l,'fl,‘.'t'.’ 4
1,633,197 07 | 42,019 83 15,711 63 14,604 47 | 1,977 96 | 33,979 b i 1,657 57 l.l:l')._l'(!* 30
19011902 ,.......| 1,254,333 56 | 193410 75 20,293 06 | 16,967 36 | 1,955 61 | 50,854 99 3,900 62 I,.ill.ll:'i o5
1902-1903 ... 000 1,716,507 20 l 002,206 93 28,789 97 | 17,612 79 | 5,220 B8 51,404 18 2,230 26 | 2,241 062 21
| 1,478 106 33 t 233.769 62 26,122 30 | 30,4%4 34 5911 92 1 109,233 73 3,402 94 I,"‘?"{,l‘!l I_‘#
1,314.485 40 332,914 48 16,471 34 10,346 90 10,018 49 123,082 =& 4,269 14 | 1811677 l'!
,701,580 71 ‘ 608,960 79 12,577 29 | 10,293 17 3,304 77 ‘ 1=0,310 73 8,496 09 | 2,52 5h
13,139,941 78 | 2,148,140 20 -;n;,—ﬁ_ﬁ-;-; 156,680 65 | 34 488 64 ‘ 643,009 63 | 33,104 50 (16, 20 36
115,483,717 13 l 2,742,833 11 | 232,037 76 | 479,472 62 | 45,923 88 l 728,865 63 | 42174 40 '19745125 03
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A total population of 105,420 persons 1s repre-
sented by the 41,800 homestead entries. When it
1s considered that 27,251 of these entrants were
heads of families coming from outside of Canada,
and who had not received previous entry, it will
be seen  that  approximately over 65000 newly
arrived immigrants actually settled on government
free lands during the year.

And in this connection 1t must not be overlooked
that vast land sales to settlers from abroad and
from Eastern Canada have been made by railway
companies having government land, and by the
Hudsen's Bay Company.

Acres Amount

Hudsou's Bay Co,vuennnn ceeee 236,191 $),863,375
Canadinn Pacific...s.ons. o 1,012,322 6,015,060
Manitoba 8. Western. .. EERIE 360,’48?
Calgary & Edmonton .. 86,784 480,063
Canadian Northern ... e 200,966 1,014,350
G N W.Central.ovs cavnes o 20,003 137,503
Totals for 1906 cueee counvnnees 1,642,680  $9,871,241

Since the vear 1803 the sales by such corpora
tions have totalled ‘up to June 30, 1906) an acreage
of 13145038 at a purchase value of $51,010,205.

o
CASUALTY CONVENTION.

Among the most interesting features of the con
vention beng held this week at Frontenae, N.Y,
by the International Association of Accident Un-
derwriters, have been the committee reports deal-
g with such important matters as umform policy
phraseology, unitorm classification of occupations,
automobile hazards, and tabulation of statistics
regarding health msurance. It will be remember-
ed that Dr. R. S, Keelor, the chairman of the com
mittee dealing  with  the last-mentioned subject,
has at previous meetings brought very much to the
fore the importance of more scientific treatment of

health msurance data

The addresses on the programme  have  been
vaned and  given by exceptionally  able  men
Ihey o mprised the h-”u\\l:lg

1 Address of President, H. G B Alexander,
Continental ( asualty Co

' Standard Policies —Wm. Bro. Smith, Counsel

Fravelers Insurance Company

30 The Stir and Development 1 Casualty aud
Health Insurance  Max Cohen, Editor, Views

4 Address  Hono A 1. Vorys, Superintendent
Insurance Department, State of Oho

; what extent 15 the age of the policy-
4 tactor an health and sickness insurance.

5 I
holder

D Lk Stevens, President, Commonwealth Casu-
alty Company

6 The Adjuster's Tale of Woe Thomas P
Frevvett, Adjuster, Commercial Travelers Mutual

Accrdent

7 Requsites and Quahfications for a Persoaa’
Acadent Adyuster - H. W, Tillinghast, Superin-
tendent Acardent Department, Casualty Company
of Amenica

8 Address Hon. | V. Barry, Commissioner,
Insurance Department, State of Michigan

0" The tendency to ancorporate - Aceident
Contracts msurance which should be confined to
contracts of Life and Sicknéss Insurance, and the
expensive and unwise practice of trequent dl.lll;:?~

Association
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m policy forms to meet competition, which
well be ignored,~Wm. Bro Smith, Counsel,
velers Insurance Company.

(10) What is a Legal Accident,—Chester N.
Farr, jun, Counsel Commercial Mutual Accident
Company, Philadelphia, Pa.

11) Address,—F. ]. Canty, Chief of Claim De-
partment, London Guarantee & Accident Com-
pany, Ltd, U. S. Branch.

(12) Missouri Suicide Law,— Walter C. Faxon,
Vice-President, Atna Life Insurance Company.

S
HUDSON'S BAY COMPANY.

might
Tra-

The annual report of the Hudson's Bay Com-
pany submitted to the shareholders this week,
shows that the profit of the trade for the year end-
mg May 31, 1907, amounts to £107,688, and the
balance of the land account for the year ending
March 31, 1007, after setting aside  £25,000 to
credit of buildings account, is £258,870—together
£456,567.  To this is to be added £06,300, brought
forward from last year, making a total of £552,-
874. Deducting £100000 paid as interim divi-
dend of £1 per share, in January last, there re-
mains a sum of £452874, available, out of which
a dividend of £3 55 per share, free of income tax,
was recommended.  This makes a total dividend
for the year of £4 55 per share. The committee
also recommended that £10,000 be added to the
Employees’ Benefit  Fund.  After making this
appropriation there will remain a balance of £117,-
874 to be carried forward.

The report regarding land sales forms an in-
teresting supplement to the table published else-
where in this issue regarding Western land sales
as reported by the Dominion Government. [and
sales by the company for the year ending March
31, comprise 140,080 acres for $1,370,638, an aver-
age of $0.78 per acre, compared with 226,107 acres
for $1.611,027, an average of $7.12 per acre for the
vear preceding, with $342,317 for the previous
vear. The total sales in the land department
amount to £334,312, as compared with £401,005,
and the receipts to £327,686 155 8d, compared with
£207,000 18s 7d last year.

On March 31, 1906, the unsold land in the pos-
session of the company  amounted to 2,703,446

| acres, and as in the year to March, 1907, 140,080

acres were sold and 655,106 acres of land accrued
to the company, there is now in hand 3.218,463
acres, to which must be added 3,740 acres reverted
to the company under cancelled sales. Instal-
ments on sales, not yet due, amount to $4.781,032,
as compared with $4.536,450 on March 31, 1900,

A

CANADIAN RAILWAY ACCIDENT INSURANCE
COMPANY.

Ihe Canadian  Railway Accident Insurance
Company  made an excellent change in locating
m their present offices on Wellington street, oppo-
site the Parliament Buildings, Ottawa. The suite
of offices occupred by the company is particularly
well highted, and fitted up in an up to date man-
ner, with ample accommodation for a large staff.

Mr. John Emo, general manager, has returned
from Winnipeg, where the usual half-yearly con-
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vention of Western agents has just been held.
The representatives of the company all report
prosperity in their different sections.

Mr. Emo reports an increase of over $40,000 in
premiums for first six months of 190;.

T'he progress made by this institution during
ten years is shown by the following:

1896, 1906,

$338.330

Gross Prominan Tncome

That demand for accident and sickness
pohicies n Canada 15 growing very rapidly. 1s
evidenced by the experience of this company.,

chorsinein onses SIS,

the

N
THE ALL-RED LINE.

The chorus of general approval with which the
All-Red Line was received when first proposed 15
getting a httle shaky. It is reported that the
Austrahan  Government refuses to entertain the
idea. on the ground that it would be impossible
for Austrelia to pay a subsidy of $2,000000 a
Jear. Sir Henry  Campbell-Bannerman  formally
challenged on the floor of the House replies that
he has no desire to recede from khe position he
took recently when he declared that the Govern-
ment were no advocates of subsidized  services
where an absolute equivalent for the money spent
was not received.  This, of course, 1s one of those
oracular utterances, dear to the hearts of so
many British statesman, which may mean a great
deal, may mean httle and may mean nothing
according to time and circumstance.  Just now 1t
is evidently to convey the mmpression that every
pound the All-Red Iine gets from the Government
it will have to earn as a letter carrier.  Protection
of British shippmg interests like protection of
British cattle 1s always mcidentar.  The reckon-
ing generally has a sobering eftect upon  the
hilarity and enthusiasm of the feist, and it was
mevitable that the fasanating idea of an All-
British line of steamships connecting the principal
parts of the Emp.re should wane a httle in popu-
larity among the people expected to put up the
money. lLord Strathcona and Sir Wilfrid Lau-
rier both appear, however, to have mamtained the
courage of their first convichions and while this
is the case the project will not be hopeless.

In this connection 1t 1s interesting to note that
the promoters of the Blacksod Bay scheme have
not been slow to take advantage of the fitful fever
of popular enthusiasm  for an Imperial, or All-
Red Route. Their  hterature s headed: “lm-
perial Route, Great Britain to Canada, Australia,
New Zealand and Hong Kong” Their project is
an teresting one and a much more ambitious
enterprise than s generally understood on this
side of the Atlantic, but taking one consideration
with another the friends of the All-Red Line have
we think every reason to be glad that the two pro-
positions are not more  closely identified.  The
chief objection to the Blacksod Bay scheme is
that while 1t can never hope to earn enough money
to pay its expenses, neither can it in the language
of Sr Henry Campbell-Bannerman render an
absolute equivalent i services for any public
money spent in subsidizing 1t. There are many
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noblemen and many members of Parliament, on
the “"Advisory Committee,” but it 1s a poor man
inceed, who cannot afford to give advice, or at
least to lend his name to an “Advisory Commit-
tee”

The scheme involves much more than the es-
tablishment of a twenty-five knot service between
Halifax and Blacksod Bay. It involves ferries
between the east coast of Ireland and the west
coast of England and Scotland constructed to
carry whole trains without waking up the passen-
gers i the sleeping cars and without unloading
the goods trucks. It would necessitate the con-
struction in Ireland of railways with a mixed
Enghish and Irish guage. Special trains would
be run between Blacksod Bay., the principal cities
in England, and two or three of the continental
ferry ports on the east coast of England, the trains
being strapped on to the Irish ferry boats to pre-
vent them from being washed overboard. The
capital outlay would be enormous, the cost of fuel
would be great and the principal advantage would
be that Montrealers would get their London letters
a few hours earlier than they do now. That many
passengers would choose to travel m this fashion,
with “one foot on the sea and one foot on the
land” is inconceivable.  With all deference to Sir
Henry Campbell-Bannerman and  British  tradi-
tions, in these days of cheap and cheapen-
ing cable service, the gain of a few hours
in transatlantic mail delivery 1s not a matter of
such paramount importance that all other con-
siderations should give way to it. We are not
afraid of the idea of a steamship subsidy in the
carly days of steamship enterprise, whether it be
called a subsidy or a mail indemnity, but to jus-
tify any public assistance a steamship line should
have in it the elements of ultimate self-support,
which the Blacksod route does not seem to pos-
SeS8.

S

ANNUITY COMPANY OF CANADA.

Mr. J. G. Lovell, managing director of the
Annuity Company of Canada, passed through
Montreal, this week from the Lower Provinces,
where he has been attending to the appomtment
of agents. At Sydney, NS, Mr. E. W. Bowman
will represent the company. At Annapolis Valley,
Mr. H. M. Harris has been appomted, and for the
South shore district Mr. A. .. Arnold, formerly
manager at Moncton of the Bank of Nova Scotia.
The head office for Nova Scotia 1s at Halifax
under the management of Mr. A, E. Wall.

Mr. |. G. Taylor, previously manager of the
Bank of Commerce at St. John, N.B, will take
charge of the business of the company for the Pro-
vince of Ouebec, with headquarters at Montreal,
and will commence operations on the 15th August.

Mr. A, 1. Anderson. previously manager at Cal-
gary. for R G. Dunn & Co,, is doing a large busi-
ness at Winmipeg for the company.

Other appomntments 1n mportant centres
thronghout the country have already been made,
and some large annuity contracts have been ar-
ranged for, in connection with the staff pensions
of important corporations and institutions.
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ROYAL INSURANCE COMPANY: FIRE AND LIFE
DEPARTMENTS.

It is not merely that it is one of the largest fire
offices i the world which gives such promin-
ence to the Royal Insurance Company. Strength
rather than growth is its all-important character-
istic. Even the most serious  conflagration loss
that has ever fallen to the lot of fire companies
proved to be Iittle more than an incident to the
Royal - though bringing a decided check to the
progress of not a few other offices i the United
Kingdom.  As was the case after the Chicago and
Boston conflagrations of a past gencration, so it
15 proving to be sice the San Francisco disaster

that an increased era of prosperous growth is
opening up  to those companies  which, ke the
Royal, have been seen to emerge from San Fran-
cisco’s testing in “commanding and heroie propor-
tions” A tangible proof of this 15 found in the
Royal's increase of  $1.880,000 in fire premiums
during 1906

Fhe year's fire losses of the company, including
$6,254,270 due to the San Francisco conflagration,
amounted to $13,506,025 resulting in a net un
derwnting loss of $2,004,005.  While this sum
itself seems a large one, the company’s resources
were such that, comparatively, the effect was scarce-
ly perceptible  the fire and reserve funds remain
ing untouched, since the amount to credit of profit
and loss account was more than amply sufficient
to take up the year's extraordinary stramn.  Indeed,
the combined result of the two  years 1905 and
1000 was an underwriting  balance on the right
side of $942,050

I'he final result of the year upon the total re-
sources of the company was as follows —compared
with the 1905 showing :

1905 1906

Capital paid up..ooe ooon. § 1,959,435
Life funds.eesee covenscoee 40,679,500
Superannuation funds. ... 400,330
Fire fund...... $7,000,000 7,000,000
Reserves.. ..o.0 5,000 000 8,000,000
"'.'::;"'{"';:"m } 5,976 350 3,313,445

e e 20,976,370 = e 5,313,440
§69,015,935
I'hese figures make plam the fact that confla-
grations of the most serious extent do not retard
the real progress of the Roval, and for this there
is good reason : the consistent course of the com
pany i strengtheming resources during years of
plenty.  That there s to be no departure from
this prudent course was promised in the words of
the company’s chairman, Mr. William Watson, at
the recent annual meeting of shareholders in Laver
pool, when he sind
“I would agam call your attention- not only n
the interests of sharcholders, but as a duty we owe
to our chents to the wisdom, and mdeed the
necessity, ot h'mg wml(‘n! m strengthening our
reserves when opportumity offers. Our busmess s
a magmheent one and | venture to SV oa deserved-
ly increasing one, and 1 hold that 1t s to be con-
served and further increased by giving our chients
the best of secunity”
In Canada as elsewhere the Royal takes a place
i the toretront, and under the capable supervision
of Manager Wi Mackay and Assistant Manager
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J. H. Labelle its fire business is increasing steadily
with the Dommion's industrial and commercial ex-
pansion.

The company's life insurance business during
the year proved eminently satisfactory, and the
Royal well maimtained 1ts high  position  among
conservatively  managed life  offices. The new
sums assured during 1900 amounted to $6,737,000
as compared with $0,680,050 in 1905, It will be
retembered that a valuation of the life business
was made as at December 31, 1904 on the basis
of the Om and Om (5) Tables with 3 p.c. interest.
I'he surplus then brought out was $4,210,515 of
which the large amount of $3,314,605 was appor-
tioned to policy-holders, a bonus of 115 pe being
declared on all policies entitled to participate.

Of special mterest 1in Canada 1s the announce-
ment that the company's life department is to
enter upon a more extensive development of its
business throughout the Dominion.  Mr. Arch. R.
Howell, who 1s widely and most favourably known
as the company’s Life Superintendent for Canada,
left Montreal this week for Winnipeg and Cal-
gary, for the purpose of making arrangements in
connection with the establishment of new branches
with headquarters at those important centres of
the expanding West.  Also, under the new plan
of business extension, a sub-inspector of the life
department has been appointed at Toronto, in the
person of Mr. W. E. 1. Coleman, who has been a
valued worker with the company for a number of
vears. It 1s intended 1o appoint another sub-
inspector at London, Ont. Mr. Howell  reports
that applications for new business during the first
half of 1907 show a very large increase over the
applications for the corresponding period of 1900

& .

GROSS  RAILWAY EARNINGS for the first three
weeks of  June, according to Dun's Review are
$23.715000 for the railways as yet r(']mrtc(l an
merease of 13.0 p.e. over the corresponding show-
ing of last year. For May the classified total 1s
ds "'l‘“\\‘\:

May. 1007, Gain Pe
1" 8 roads . o SA31803  $21.469121 178
Canadian .. .. 1344000 242
Mexiean .. .. 325,081 167

Ol v oo e o oo SIGDOGH11E $23 148202 175

THE MINERS' STRIKE AT COBALT resulted in an
almost complete tie-up in operations at the begin-
ning of this week.  The mine owners expressed the
behief that many of the men would work if they
dared, and for that reason they requested the On-
tario Government to provide special protection to
enable the mines to be kept running.  The Minis-
ter of Labour at Ottawa, made prompt arrange-
ments to send Mr. oA Ackland, the secretary of
the Department of Labour, to Cobalt to explain
to the 2,000 striking miners that they are subject
10 the provisions of the Labour Disputes Investi-
gation Act, passed last session.

THE STOCK OF THE INTERNATIONAL COAL &
COKE COMPANY was listed on the Montreal Ex-
change on Saturday last
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Prominent Topics

Rising prices received no im-
portant check during the week
closing Saturday last—though
n there was some lessening of
activity, due in part to the Thursday holiday.
One gold engagement of $1,000,000 proved to be
th(" only shinment of the week. It is thought that
this month’s bank position will be helped some-
wnat by the fact that July expenditures of the
Government are always well in excess of revenue
for the month. However, Saturday’s bank state-
ment showed the reserve position of the banks as
far from strong for this season of the year, and
the August crop-moving drain demands careful
preparation during the present month. The week-
ly bank statement showed a cash decrease of about
$5,000000, instead of the increase predicted
through redemption of 4 p.c. maturing government
bonds. As the loan item decreased nearly $11,-
000,000 with corresponding scaling down “of de-
posits the resultant decrease in surplus reserve was
about $1,650000 -the surplus standing at only
about $850,000. The continued contraction in
loans would indicate that corporations depended
less than usual on the money market for semi-
annual Anancing. As the clearing house banks
still held $30,750,000 of government deposits,
small progress would seem to have been made to-
wards the return of such deposits to be made on
Wednesday of this week.

Monday’s stock exchange list with few excep-
tions was generally pessive and  heavier towards
the close—money market conditions doubtless be-
ing the chief influence. As expected on Saturday,
gold export engagements were resumed on Mon-
day —amounting to $1,750,000. Tuesday's trad-
ing showed a downward tendency on a somewhat
limited volume of transactions. Further gold en-
gagements for abroad were announced amounting
to $1,000,000.

The price decline of Wednesday was rapid, and
was generally regarded as an adjustment from an
artificial and manipulated level, bolstered up by
advertisements designed to attract the speculat-
ively inclined public. The campaign seemed sud-
denly abandoned on Wednesday, and the gains
of two weeks were cut in half—or worse—within
a few hours. Withdrawal of government deposits
from banks made inevitable a squeeze in the
money market—and this had much to do in forc-
ing a retreat of the bulls. Short covering caused
some rally in the afternoon. Call money ranged
from 5 to 8 pc.—ruling at 6 pc. Time loans were
strong; 60 days, 5 pc.; 0o days, 5 to 5% pc.; six
months’, 6 p.c.

New York Market
Happenings.

The
Population of April
Canada.

population of Canada on
1, this year was 6,504,000
according to the estimate of the
census branch of the Department
of Agriculture. At the last decennial cen-
19o1 , the population was given as
This represents the substantial ad-
dition of 188,030 per annum, but allowing
for the natural increase, it does not indi-
cate such an overwhelming wave of immigration

sus, In

5371.315.
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as to threaten the predominance of the native popu-
lation. Of course, the immigration during the
last three years, has been much greater than that
of the first three years of the period under dis-
cussion.
The rather sluggish course of
the London stock market for
the week closing on Saturday
last, did not altogether bear
out the prediction of the prophets who averred that
gradual improvement was the order of the day.
However, the week’s close was marked by a certain
buoyancy, though business remained restricted in
volume. The Berlin bourse was characterized by
a firmer, though rather irregular tendency during
the week, prices closing higher than a week earlier.
Indications of improved Franco-German relations
and the good report of the German Steel Trust
were helpful factors. The Paris stock market
showed the greatest advances, investment purchase
being apparently in evidence again. The Bank of
France Bank Statement of July 4, was not, how-
ever, considered an encouraging one so far as
pointing to any easing of the monetary situation.
On Monday of this week London supplies of
money were restricted owing to repayments to
Bank of England, and on the Stock Exchange the
approach of the settlement limited speculative
business, though there was a fair amount of invest-
ment in giltedged securities. ,
A comparatively armple money supply with fair
demand and discounts firm, characterized London
on Wednesday. Call money rates were 13 to
21y pe. Discount rates: Short bills, 3% to 338
p.c.; three months’ bills, 3 _7-|() to 3'2 pc Stock
exchange dealings were chiefly

London and
European Markots.

occupied with the
arrangement of the settlement and business was
poor, the weakness of the (‘nn(mt'nml bourses, as
well as the New York advices, causing a saggmg
movement. Thursday’s Bank of England rate re-
mained at 4 pc. The Bank's changes for the week
are:

Total reserve, increased .. .. .. .. .. ... £ 732,000

Circulation, decreased .. .. .. .o ee e e o .!Iz&li,(.mjb
Bullion, increased .. .. .. .. oo e e e e 352,743
Other securities, decreased .. .. .. .. .o oo o0 oo 8 065,000
Other deposits, decreased .. .. .. .. .. .co0 e o :L'.'!‘.!o,smn
Public deposits, decreased .. .. .. .. ..o e e 2,150,000
Notes reserve, increased .. .. .. .. .. ... 648,000
Government securities, increased .. 1,500,000

The proportion of the Bank's reserve to liability this week
is 43.71 per cent.: last week it was 38.34 per cent.

This is a question which we

Montreal Street strongly recommend the City
Rallway asa Freight Council to be slow in de-
Carrier. ciding. Of course, it will

be pretended that the great-
er part of the freight can be moved at night, when
its worst effect will be to “murder sleep.””  But the
natural time for the transhipment of freight is in
the day-time. The use of such congested streets
as Montreal has, for the carrying of freight will
we believe necessarily interfere with the passenger
service. It is too expensive an experiment to be
entered into hastily. We would like first to see
the result of the experiment in some other places.
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The adjournment under gov-
The Dominton Iron &  oppyiiental authority  of the

Steel and Dominion meeting of the shareholders
Coal Compantes. of the Domumon Iron &

Steel Company, may or may
not have been desirable.  The governmental inter-
ference in this connection 1s probably without pre-
cedent. The interest of both companies 1s to have
this vexed question settled. It 1s one of vital im-
portance to the successful development of one of
the greatest industries i Canada.  The companies
can claim to have the greatest financiers  and
cleverest busimess men of the Domimon on their
directorates. There 15 no msurmountable obstacle
to be overcome. It only requires the putting aside
of all merely technical considerations, and 1f we
may be pardoned for saying so, whatever there
may be of exaggerated  amour Lropre on either
side. The matter could be settled upon a purely
business basis within a week.  We have reason to
Lelieve that it wijl be settled i the very near
future. It 15 recogmzed that the price of coal has
to be adjusted, m fact the contract was subject to
being modified i this connection every five years
However, 1t 15 unnecessary to go nto any of these
detals, which are so well known to those imme-
diately concerned. We will simply  suggest that
two or three of the directors get together, put aside
all side assues, and settle the matter,

A London despatch states that
the appomted by
the Postmaster-General, to ex-
amme mto the advisabihty of
the Post Office undertaking hability insurance to
secure employers under the new act has reported
unfavourably mamly because at present there 1s no
reason to suppose that the state could adopt rates
matenially  lower than those of the compames.
Even if it were possible for the state to mitiate a
scheme of msurance, says the report, 1t could at
present do httle more than follow the lead of the
compames along a road on which the latter were
admittedly walking very much m the dark. It con-
siders that 1t will be tim» enough to mmtroduce a
state scheme when 1t appears that a combination
or a ring s being formed tor the purpose of rais-
ing rates unreasonably

Against Liability
Insurance by State.

committee

Mayor  Schmitz, of
The Sentence o8 (., coms to have

Mayor Schmits. (|,

San Fran-
had less fear
five

years amprisonment

just been sen-
tenced than of the newspaper reports of what he
mpudently  called the “lecture” gnven him by
the judge m passing sentence. This may be due
to the fact that he knows that a mar with money
m the Umted States has always a chance of
escaping the execution of a sentence of mmprison-
ment, but that his chances of escaping a newspaper
castigat.on under such
his

to which he has

arcumstances  as surround
shm. The unfortunate thing
m the case of Schnitz s that he richly deserves
both forms of punishment, but seems to be abso-
lutely unconscious  of  having  done anything
worthy of stripes, or of which he ought to be
ashamed .

case are rather

,
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Owing no doubt to the hot weather,
the alderman apparently consider-
ed that they had better tackle only
only phase of the problem which
has been before them for some years.  The settle-
ment of the gas question on a proper basis is no
doubt desirable, but it does not begin to compare
mmportance. with the electric hght and power
problem which includes that of the regulation of
underground  wires, ete.  Considering  that  the
latter 1s the more 1mportant and also considering
that both industries are operated by one company
it would seem most desirable and business-like to
deal with the matter as a ‘whole.

The Montreal
Gas Question.

His Majesty the King, ac-
compamed by Her Majesty
the Queen, have visited Dub-
I, and they have received a
that must have warmed their hearts.
Such visits and such exhibitions will do much to
promote the prosperity that Ireland should have.
What Ireland really needs more than anything
clse 1s the building up of her mdustries and the
taking advantage of her splendid natural resources

Although are the Dog
Days, 15 1t not about time, for
the newspapers to “let up” on

The King and Quecen
at Dublin,

welcome

these
The United States

wnd Japan,

their endeavours to bring about
a misunderstanding between  the Umted  States
and Japanz The tact that a presidential election
15 within measurable distance, should tend to in-
crease not so much their reahization of opportumty
for sensationalism as their sense of responsibility
for the effects of their utterances.

R
Stock Exchange Noies

The upward movement continued during the early part
clthe week, but a reactionary tendency has since set in
and prices at the close show a decline, The volume of
business is still limited and the market was narrow.  De-
troit Railway and Dominion Iron Common were the only

tive stocks.  Both show sharp losses from the recent
awdvance  The amount ot stoes which s steadily drifting
from the market into investment hands is an interesting
phase of present conditions,  The transfer companies re-
port that their lists of shareholders are growing larger
cach woath, meinly in new stockholders of the investment
class,

C PR closed with 172 3-4 bid, a decline of 1 3-8 points
on sales of an even 200 shares, T arnings for the first
week of July show an increase of $223 000 Soo Common
closed with 105 bid a loss of 1 point and only 20 shares
came ot during the week.  Montreal Street was traded in
to the extent of 274 shares and closed at a decline of 3-4
point with 207 1-2 bid  Toronto Railway, after selling up
to 104 1-2, closed with 102 1-2 bid, a net decline of 1 1-2
points and 369 shares changed hands, Twin City was in-
active and or 55 shares fizured in the trading. The clos-
Ing bid of 83 1-2 shows a loss of 1-2 point.  Detroit Rail
way was the second stoek in point of activity, and was
traded in for 1010 shares  After selling up to 69 the stock
closed with 65 7-8 bid_ a net guin for the week of 2 full
points - Toledo Railway sales totalled €0 shares and closed
unchanzed with 25 bid.  Ilinois Traction Preferred closed
vith 83 bid, a loss of 1 2 point on o wtation and the trad-
Inz involved 273 shares  Halifax Tram closed unchanged
with 97 bid and 198 sharos w oo dealt in

R & O. sales totalled 102 shares and the stock close] at
a decline of 1 1-2 points with 65 bid, Mackay Common
shows a loss of 1 1-2 points on sales of 305 shares and
closed with 66 1-4 bid  The Preferred was dealt in for 198
shares and closed with €5 3-4 bid  Montreal Power ad-

B
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vanced to 92 1-4 but has reacted again to 90 1-4 bid, a loss of
1 1-4 points on sales of651 shares,

Dominion Iron Common was again the most active securi-
ty, but the volume of sales shows a heavy falling off from

Graxp TRUNK RArLwav,
Year to date, 1905, 1906,

1907.
June 30..... $17,218,208 $18,910,233

Increase

$21,030,376 $2,129,143

!.’I!il week. The closing bid was 20 3-8, a loss of 3 1-2 points Week ending, .l906. 1906, 1907, Increase,
and 1840 shares changed hands. The transactions in the | YUY T «eee” 787,928 793,055 ROT,T43 64,688
'“"'If:’zl""doll'l\‘?:l\"odlan pw-h 200 shares and the closing bid of CaNaADIAN Pacivic Raniway.
N s = points lower than a week ago. The Bonds were | Year to date.. 1905, 1906 1907
?'”;(-’.:dn(l:llu::r $18,000 and closed with 71 7-8 bid, a decline of | an- 3'?..,.’..323 124,000 $30,070,000 ‘3',4.27_'000 ‘I‘I:c;.r";n‘;;o
2 ! kLot eek ending, 1905, 1906, 1907, . .
_-i)nmlnlnn Coal (um'mnn closed with 57 bid, a loss of 2 ‘ July 7 ....f 100,000 1,319,000 1 512' 000 ll;;ﬁ:‘(;)'o
-8 points on sales of 210 shares and 38 shares of the Pro- | " & yrny .
ferred were traded in at 109, There were no sales in the | Cawaviay Nowrueny Rawar.
Bonds. Nova Scotia Steel Common shows a gain of 1-2 | Year to date. 1905, 1906, Increase,
!;f;lnt and closed with 67 bid. Only 136 shares were dealt in. """':,O'i("“; ’3'““;;“:2 1‘5'563'100' $1,691,300
here were no transactions in the Preferre. S sek ending, . 906, 1907, Increase,
Bonds. on e Preferred stock nor in the | June .o .. 82.400 134.300 208.100 '”‘”00
Lake of the Woods Common sales involved 210 shares. | ... 84,800 138,900 224,300 85.400
The last sales were made at 72 1-2. There were no sales 21 89 400 144,700 202300 567,600
in the Bonds, but in the Preferred stock 110 shares changed | 80.... 131.800 194,200 428,400 134,200
ll:}lA(ls. Dominion Textile Preferred was traded in to the [ Derorn, Sovti Snork & Atiantio.
extent of 31 shares and closed with 8¢ bid, The closing Week ending, 1905, 1906, 1907, Incresse
quotations for the Bonds were as follows. Series A&CST | Juve T....... 53,392 62,164 69,516 7,352
hld.‘Serles B 88 bid, Series D no quotation. Canadian Color- | 14, . 54,924 63,944 74 386 l“:“'l
"‘:'ln( :,t;:n (-'lnsml offered at 55 with 51 bid and Montreal Cot- | | (R 59,212 63,917 63,404 4,457
\lnn:\? I:l:l):;‘ld.m Al e i l i | MoxTreaL StrEsr Ramnwav,
] 3 ‘are d there is no chan n the |
:'m‘nk‘ m;\p fnr‘ml'l( loans, which remains at 6 pvr’f-((“m, The | J"::'-R)m date, 1 2‘-‘?(??-,99 81 1226"9,‘ $! G!'got:{ﬂ ";::';':":
ate in New Yor! to-day was 6 per cent. and the London Weekond.u ’ l.{;(i‘o " le06 o oren
. - ) ! 4 5. 1906, 907,
1’-:::1::(‘: 2 1-4 per cent. The Bank of England rate is un- | June 7‘ 53,254 G.'i,:l:l':o 7(l),7"21ﬂ hlc;:‘?:!;
i r— { b sereceese ‘{-3,'(:25 64,442 72,670 8,228
Call mone: N g ’ loveiiiia 50, '-_'0 68,250 17,147 8,897
Cail mono:{ ll:: Nt;’mm:k.. e T T :‘- 80icesseces 1,767 85,180 97,502 12,322
Call money in London .. ..~ . 2’ Yl Toroxto Strerr RaiLwav.
Bank of England rate .. .. . [ 0T 1 Year to date. 1905, 1906, 1907, Increare
Consols .. .. .. ... .. 0 0 L T g gy June 0., $1,247,586 $1,414,919 $1,576,277  $lol,358
Demand Sterling .. ., .. . . 0 0000 Ty Ty Week ending. 1905, 1906. 1907.  Increase
00 days' sight Sterling .. .. .. .00 gag | Junetai, 60,884 59,106 62,882 3116
The quotations f P e 51,614 569,036 65 233 6197
Iullows(:]— or money at Continental points are as | 54 294 57.860 '68,60l 10,441
Market. Bank 804soone 74,348 79,076 88,006 9,859
g:;:x';n.. €4 80 84 44 e e b4 be be ve ue us 8 88 31-2 Twix City Raeip Transit Coupany.
Almatandiags ** "7 T4 % 0 5 Ab bt avee u 412 ‘Z 1-2 Year to date. 1905, 1906. 1907. Increase
Brussels ,, .. . | "' Ctttreorer e 434 5 May 31...o.000 $1,769,539 $2,054,869 $2,300,118  $245,249
Visass 't *% 30 %% 660t 40 0a a 1 7-8 5 Week ending, 1905, 1906. 1907. Increase
et .. 4568 5 June Toeeeens 90102 110,376 122,138 11,762
Wednesday P. M., July 10, 1907, y . ?"') ;i?“l) 111,377 114,407 1:2‘.?.1(2)
evaee 91,1: 112,373 125,335 96
) 30, 116,93 147,494 * '
CLEARINGS FOR THE WEEK. Haurax ELrotric TrRauway Co., Lo,
MONTREAL BANK CLeAmias for the week ending July . Railway Receipta.
11th were $35,298 886. For the corresponding weeks of 1906 Week ending. 1905, 1906, 1907. Increase
and 1905 they were $33,561868 and $26,672,428 respectively. Ju"°1------- 2,720 3,202 3,445 43
‘q’;‘:::g.\'m CLEARINGS for the week ending July 11 were u""" lq‘:}: ?l:l‘l)":» :’:;‘l; D"?' l-:;
R oy y « 3 ke iy 5 '
Were 838 35q dror the corresponding week of last year they 30 1eeees 1,191 4704 5,012 308
' ’ Datroir UNitep RAiLway,
s Week ending. 1905, 1906, 10T, Increane
June T........ 86669 116,95 84 C.
U Ral—— O esas LkRIT 127,69 8,879
The gross traffic earnings of the Grand Trunk 2eeenene 107,821 121,522 139,919 18,097
Canadian Pacificc Canadian Northern, Duluth Havana Ereorric Raiway Co.
South Shore & Atlantic railways, and the Montreal, Week ending, 1906, 1907. Incropan
Toronto, Halifax, Twin City, Detroit United and | June 2........ 2272;‘,41‘] '3'25-:)'090 4713
Havana street railways, up to the most recent date 30,082 33955 2:’;":
obtainable, compared with the corresponding period 28,615 31,608 3 003
for 1905 and 1906, were as follows: 28,245 31,181 2,956

Yorkshire Tnsurance €ompan

The Directors have decided to insure pro

of York, England

Rates, in accordance with the needs of the country, and are now prepared to receive

Applications for Agencies from Leading Agents in all parts of the Dominion.
The PUNDS of the Company will be invested in Canada

The LIMITS are as large as those of the best
British Companies.

by LOANS on RealEstate.

No loss wes suffered by the “Yorkshire” through the serious fises in San Francisco and the Pacific Coast.
Address P, M. WICKHAM. Manager, Montreal.

ESTABLISHED 1824
rties of every description in Canaia at Tariff
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STOCK LIST

SEPORTED FOR THE CHRONICLE BY R. WILSON-SMITH & CO., 160 ST. JAMES STREL1, IMONTREAL

CORRECTED TO JULY 10th, 1907,P. M.

BANKS.

British North Ameriea ..
Canadian Bank of Commerce
Urown Bank of C -nuil
Dominion .
Eastern Tow,
Farmers....

n-mllum
Hoclielag

Home lhnl of (
Im .
la nnqu Nationale' vene

Morchants Bank of l'lnldl
Metropolitan Bank
olsons ..., ...,

New Brunswiek

Northern Bank
Nova Seot|

St. Stephens .. .,
M Hyseinthe
t. Johne
Sterling lllh
Torento

MisorLLANROUS STocks,

a-n Telephone . .,
. C. l'ulm Asn

I ©
Can. Colored Cotton Mills Co, '
Cuuh General lerl
Canadian Pacify

llnlluu-unrun
Detrott Electrie 8t ETTETTITT) .

Dominion Coal Probnod
Domtnion Textile Co “Com.

do

Dom. Iron & Steel Com
do Prd. .
Duluth 8 n 1 Atlng:
::dlhl 'I"Em'ly ;"o. .
avana KEleetric Com
o preter
Hiinols Trae. P14,

Lasrentide Pa 'C‘........
Lanrentide F '- ......

I .

Lake of the “ooa. Illl Co, Com
do do, rea

Mackay (‘n-punln Oo-

Pt
Mexican l.l.M & Pn'ud(Jo
Minn. St Paul & 8.8 M.

“'Pra’

Mentreal Cotton 0o, |
Montreal Light, iy & Pwr, Co
llo-lz‘al Stoe! \! k, Com,

Prd. .
Montreal Street lhll.ty
Wontreal Tel
Niploaing Min{ "

Northorn! Ohlo Trae(
North-Weet Land, Com

do (L]
N.Seotia Steel & Coal Co.
0
Oglivie I'l:lr Mills Oom, ,

Richellou & Ont. va Oo
Kio de Janerio ., .
Sao. Panlo .
at Joam Nll.ﬂ Kallwa
Foledo K m
Torenw I-ny
Trinidad Fln"k
Tri. City Ry. Co ﬂc-.
do Prd

Twin l‘llv Rapid Transit Co.

Preferred

w-n lutn I’.m .
l.d.v Huhl

XD ...

Revense Per oentage|
44 Rateof | wyen Dividend:
cent. on| Oapital Capital | Reserve of Rest en Dividen
ices or | Yalae |Po0oontont wubsoribed | paid ap, | Fund 10 paid up |Diviaend payable,

Pastouis. ‘:L:,‘: at present Ospital.

Per Cent.
d Per Cent. '] | ]

”l“‘ m ..“ H g~ Wy S ; N:;'Jh Jnn:“npt Dee.
175 170 80 457 10,000,000 mj:)&l:z : oy -y '“','o“mr
ey '3 R )cnoom' 3mo.'mn 12 llll,Aprﬂ July.()ﬂobu:
163 160 100 4% 2,05:000{ 2,908,120 8 .u- ) April, .l-ly_oo.t.n_m
1o 67,200 PRI sisvirsaisolicciniais Brvaseesstl sannsssse P

10 March, June, Bept Deec.
i :"mm 8 June, Decembe: T
% '847.55) 6 | bune, Docomber,
i 1,825,000 1 Feb., May, August, Nov.
'3 . 1,787 124 7 May, November$
8 M h, June, Sept,
161 :z 400 l.g'.(ﬂo “ arel F:".:“ Y':W
2 dasi} 4 0 ] p Octohe
208 03 100 480 3,305,640 ; fl
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STOCK LIST Oontlnned.v

Latest |Rate
Interest| Amount When Interest t i
BONRS. ?ton..-m per | outstanding. duI:. Where Interest payable "Dl“":"‘:i- BEMARKS

annum

me— , b

Bell Telephone Co. ovvee| 1064 | 5 % | $2,000,00015t Oct. 1st Apl.|Bk. of Montreal, Mtl..| April 1at, 1925

Can. Colored Cotton Co..-: 95 69 i 2,000,000{2nd Apl. 2nd Oct. “ “ | April 2nd, 1912 |

Dominion Coal Co. .evvee | 98 | 6% 5,000,0001st May 1st Nov. “ « | April 1st, 1940 | Redeemableat 105 and

tut [ | Int. after May lst, 1910
Dominion Cotton Co.....| 95 | 6 % | 1,354,000(1at Jan. It July.|.coveevanenenannnns Jany. lst, 1916 .
Dominion Tron Steel Co..| 76 | 5 % ‘\ 7,876,000/t Jan. 1st July.|Bk. of Montreal, Mtl..| July lat, 1929
Havana Electric Railway., 90 | 5 % 8,061,046|1et Feb, 15t Aug.|52 Broadway, N, Y..| Feby. 1st, 1952 |

Lake of theWoodsMillCo.| 98 6% l 1,000,000(1st June 18t Dec, |Merchants Bank of|
| Canada, Montreal..! June lst, 1953

Laurentide PaperCo. .. | .. | 6 % | 1,200,0002Jan. 2July. [Bk. of Montreal, Mtl..| Jany.2nd, 1920

Mexican Electric LightCo.| 77 | 5 % | 6,000,000 1 Jan. 1 July. “ ¢ {July 1st, 19356

Mexican Light & Power Co.| 81§ | 5 % | 12,000,000 1 Feb. 1 Aug. - “ | Feby. 1st, 1933

Montreal L. & PowerCo..| 102 43% 7,500,000 1 Jan. 1 July “ “ | Jany. 1st, 1932  Redeemable at 105 and
M ™ { Int. after 1912,
Montreal Street Ry. Co...| 104 44% | 1,500,000 1 May 1 Nov. o “ | May lst, 1922

N. 8. Steel & Coal Co....| 110 | 6 % | 2,500,0001 Jan. 1July. |Bl. of N. Scotia, Mtl. )
OgilvieMilling Co | 120} or Toronto. .......| July lst, 1931 |
B L0 eeeene 12021 6 9 | 1,000,000{1 June 1 Dec. |Bk.of Montreal,Mtl..|July 1st, 1932 | Redeemable 115 and

Int, after 1912,
6% 1,000,000/1 June 1Dec. |sesssecesssess oou| June Let, 1925 \ Redeemable at 105 and

Interest.
95 5% ! 60000001 June 1Dec. IC. B. of C., London I
Nat. Trust Co., Tor.| June 1st, 1929

87 6 % | 758,600{1 March 1 Sept. |Royal Trust Co., Mtl.“ March 1st, 1925 ' Redeemable at 110 and

|
Price Bros.coeesvese '
1
[
[
|

Sao Paulo.iees saneee e

Textile Seriea* A”,.,...

“ “R” Interest,
B”.iooen| 88 | 6% 1,162,000 “ “ “« | “ Redeemable atpar af-
. “«Q» ‘ ter b years,
ceres | BT 6 % | 1,000,000 4 “ { “ Redeemableat;105 and
Interest.
“ D", ie0ee| 87 6% 450,000 " o “ ‘ “ L “

Winnipeg Electric, ...o..| 1053 | 5 % | 3,600,000(1 Jan. 1 July., |Bk.of Montreal, Mtl..| Jaoy. 1st, 1935

|

[FIRE]

German American

Insurance Company
New Pork

STATEMENT JANUARY 1, 1907

CAPITAL

$1,500,000

RESERVED FOR ALL OTHER LIABILITIES

7.168.303

5.130.426
13,798.729

AGENCIES THROUGHOUT UNITED STATES AND CANADA.
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ROYAL

INSURANCE COMPANY

REPORT FOR THE YEAR 1906.

The Directors beg to report the results of the Company’s operations for the year 1906,

FIRE DEPARTMENT.

The Fire Premiums after deduction of Reinsurances, amounted to $17,157,080 and the net losses

, including

$6,254,270 by the San Francisco conflagration, to $13,506,625. After charging Agents’ Commission,. and all

Management Expenses the balance carried to the debit of Profit and Loss amounts to $2,065,000.

FUNDS.

After providing for payment of the Dividend, the Funds of the Company will stand as follows, vig: —
Capital patd up .. ..

$ 1,959,435

Life Funds P 46,868,175
Superannuation Fund .. ; ‘ FIEZ R AL TR 7 S R 7 T R T SR UL CU i SIS b 422,980
TR TR <o .o o0 0 ov 00 0e us v w0 wy Ce s ee we eh au se ee we ss se ee se e e oo $7,000,000

Reserve Fund ., .. .. .. .. . .. .. .. . . Cer et e e ae ae es ee en e ae e e 4. 8,000,000

Balance of Profit and Loss .. .. .. .. .. .. .. .. B PP ) & 7 1 1

$18,313,445
367,564,035
FIRE ACCOUNT.

1906 1906
Amount of Fire Fund at the beginning of the Losses by Fire after deduction of rein-

PURE ao as an on on vr as 35 w4 <o ae 94 54 +x B 7000000 surances .. .. .. ., $13.506,625
Premiums after deduction of Reinsurances .. 17,157,080 | Commission .. .. .. .. e e wi 2,507 600
Carried to Profit and Loss .. .. .. .. .. .. 2,065,000 | Expenses of Management .. .. .. .. .. e 3,207 855

Amount of Fire Fund at the end of the year .. 7,000,000
$26,222,080 $26,222,080
PROFIT AND LOSS ACCOUNT.
1906,

1906,

Balance of last year's Account .. .. .. .. .. .. $ 6620515 | 'vterim Dividend for 1906 ., $ 653,145

653 145 Carried from Fire Account .. o e w5 RS & s
Amount transferred to Superannuation Fund ..
Balance carried forward . Ty A L ST ok

Less Balance of Dividend for 1905

£5,976,370

Interest and Dividends not earried to other
Accounts .. IR R L R T A T82,955
Transfer Foes LR MR VI, 375
$6,759,730

e ——————————————————————————

LIFE DEPARTMENT.

During the year 3,110 new Policies Were 1ssued for $6,737,660 the corresponding Preminms being

2,065,000
75,000
3,966,585

$6,759,730

$263 975.

Of the sum assured $501 750 was reassured with other Offices at premiums amounting to $14 385 The Proposals
declined during the period amounted to $673 645. The total {ncome from Premiums, after deducting Reassurances,

amounted to $3 435,630, and the Interest recelved from Investments, exclusive of that on the Annuity
$1,568,535

Fund, was

In the Annuity Branch the Purchase-money received for new Annulties, together with the Premiums on con-
tingent Annuities, amounted to $244,200 and the interest to $123,655. Sixty-four Annuities expired during the year,

the annual payments on which amgunted to $13,660,
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LIFE ASSURANCE ACCOUNT.

1906. 1906.
Amount of Life Assurance Fund at the begin- Claims under Life Policies including Reversion-
ning of the Jear .. .. .. «« v oo w0 oo o $42 325,895 ary Bonuses (after deduction of Sums Reas-
Premiums after deduction of Reassurance Pre- GROBED . vo v os an b i o8 kv we v e aw oo SOGRORD
e R R SR N 3,435,680 | Surrenders .. .. .. .. v i e ee e 0n e 364,710
R R e U PR R 1,568,535 | Bonuses in Cash .. . 20,665
Assignment Fees .. .. .. .. .. ¢ c0 ov o0 1475 | Commission .. .. .. .. .. ... 183,240
Expenses of Management .. .. .. .. .. .. .. 241,626
Amount of Life Assurance Fund at the end of
the yoar .. «: .o s 43,459 310
$47,331,635 $47,331,5635
ANNUITY ACCOUNT.
= z 2 e,
. | 1906, |
Amount of Annuity Fund at the beginning of DANNUItIOS .. .. ot i e e e e e e e . o § 303880
the year .. . . e «. $3353905 | Commission .. .. .. v o0 oeh el 5,495
Consideration f 244,290 | Expenses of management .. . 3.635

or Annuities grnmm!»:. ks 1%
IROTOEE o oo oo v i v 0w Wavs v ¥ 123,655

$3,721,850

HEAD OFFICE FOR CANADA

Willlam Mackay, Manager.

Amount of Annuity Fund at 'H;c.- ;-i:«l"(»f.ll}{\

PO o0 % 68 44 35 6o 65 oo op 98 e s o8 sused 2,408,840
3,721,850
- = = = = = MONTREAL.

J. H. Labelle, Asst. Manager.

WANTED:—Inspector. Thoroughly cap-

e ———— —

able and well recommended Fire Insur-
ance Inspector, desires change of posi-
tion. Acquainted with territority of
Quebec and Eastern and Western On-

tario. . Has good knowledge of Specific
Rating, and can introduce sound
business. Address C. C.

Pelican & British Empire orice

FOUNDED 1797

The Oldest Proprietary Office in the World
Transacting Life Assurance Bnsinessonly,

Fimancial Strength Unsurpassed
Total Asscts over $27,000,000

Large Bonvses and Low Rates of Premivm
A. McDOUGALD, MANAGER FOR CANADA, MONTREAL

cro The Chronicle Montreal.

ATLAS ASSURANCE

COMPANY, Limited of London, England.

The Company commenced business in the REIGN OF GEORGE III.
and the following figures show its record o

In addition the Company has a subscribed Capital of ELEVEN MILLION DOLLARS
10TAL SECURITY FOR POLI( YHOLDERS $24,000,000

Head office for Canada, MONTREAL.

; At The Accession of INCOME, FUNDS. At The Accession of INCOME, FUNDS,

[ King George IV. $ 385000 8 800,000 Queen Victoria # 785,000 % 4 575,000

,‘ King WilllamIV. 655,000 30:35.000 King EdwardVIl. 3 500,000 11.185,000
Present Time Income. ¢ 6.100,000 Funds.  %13.000,000

MATTHEW C. HINSHAW, oy ancn ranncee. |

————— ACTIVE AGENTS WANTED IN UNREPRESENTED DISTRICTS. ———
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FIRE LIFE

WS JOPLING, Supt of tgencies

‘Commercial Union Assvrance Co.

LIMITED, OF LONDON, ENG.

Capital Fully ubscribed, 2 : : : $12500,000
Life Fund (1n special trust Tor Life Policy Holders), 16,263 810
Total Annual Income, exceeds : : : 16,250,000
Total Funds, exceed : : : : : 62,500,000
Deposit with Dominion Government exceeds : 390,000

Head Office Canadian Branch: 91 Notre Dame Street West,

Applications for Agencies solicited in unrepresented districts:

MARINE ACCIDENT

Montreal
J. McGREGOR, Manager
Canadian Braneh

Personal Notes.

Mr. R. 1. MaTtsox,
Montreal for the past
the organization

OF TORONTO, has been in
few days to take charge of
of the Prudential Life Insurance
Company of Canada, for which a charter has been
obtamed w th an author zed cap
I'he head office will be in M ntreal,

tal of $1.000,000,

and a suite of

| and

offices has Ixen rented in the Merchants Bank
bulding

Mr. Matson has been connected with the business
of hife nsurance for over thirty years, and has
had extensive experience in the field as well as in
a managerial capacity

MR. GEORGE BURN, general manager, Bank of
Ottawa, has returned from a trip to Winnipeg
where he met several of s branch managers 1n
the West from whom he received excellent business |
reports.  Mr. Burn is also well sat shed with what |
he saw and he ird, about the prospects of  good
‘rn;u

I'HE TRENT VALLEY CANAL'S new lock at Kirk

field, Ont,, was formally opened by Hon. Rodolphe
Lemicux on Saturday last. This event marks the

opening up for 100 miles of water
Wiy

MONTREAL PARK & ISLAND
RAILWAY COMPANY

LACHINE —From Post Office 20 min service, 540 a.m.
tOR00 pm, 30 min. service,

navigation of

SO0 pane to midnight. From
Lachine 20 min, service, 5,50 a.m, to 8.45 P, 30 min. service,
R4S pm to 1246 midnight. SAUL1 AU RECOLLET. —
First car From St Denis St. 520 am From St. Denis and
Henderson Station, 20 min service, 540 a.m. to 940 am,;
40 .40 aam. to 340 pan. ;20 min, service
Hdbpam, to 8 Wpm; 40 min. service, 8.20 pm. to 12.20
miduight.  Last ear from the St 1240am . from St Denis,
am. Extracar from Chenneville St to Henderson Station a,
610 pam. MOUNTAIN <From Monnt.
20 min. service, 540 am. to 140 pom
Avenue, Westmonunt, 20 min. service,

min, service,

Royal  Avenue.
From Victoria
5.50 a.m. to 1150 p.m ;

CARTIERVILLE, —From Sn wwdon's  Janetion, 40 min,
service,6.00 am. 0 1200 pm From Cartieryi le, 40 win,
service 540 aan.to 11,40 pan

I
i
{

BRITISH

@ COLUMRIA

The B. C. Agency Corporation, Ltd.

OF VANCOUVER

RANSACTS all kinds of Financial and Commercial
Agency Business on Commission Terms, Real
Estate Investments a Specialty, Sole British Colum-
bia Representatives of Manufacturing and other Firms.
Sole Agents for leading Trade and Finance Jour-
nals, including “Canada” of London, England
Commodious Offices and Warehouse. Large staft
efficient organization. Reliable information
and advice given gratis, to all enquirers. Foreign
Correspondents answered promptly and fully.
Funds can be invested at 7 per cent. without ex-
pense and with complete security.

BANKERS ; THE NORTHERN BRANK
London Agents: PARR'S RANK, Ltd.

"Phone 2626 P. O. Box 1117

Cable Address: * Vital, Vancouver "
A. B, C. CODE

Vancouver is a city of l’ondcr!ul Possibilities

FooR TMES

Iuterest is eredited to the accounts of
depositors with this corporation and
compounded four times a vear at

Three and onc-half per cent per annum

Ooe dollar opens  an account,  Depositors are
offered every facility aud the unexcelled security of

Paid Up Capital 8 6,000,000,00

Reserve Fund 8 2 450,000.00
Iuvestments $206,200,337,64

CANADA PERMANENT

MORTCACE CORPORATION.
TORONTO STREET, TORONTO.
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9 (4 ogqe0
The Employers’ Liability
Assurance Corporation, Limited | canadian
4 u n OF LONDON, ENGLAND &« & Government
o s A Deposit
Personal Accident, Health, Liability
and Fidelity Guarantee Insurance $266’“i._°_?
—_— STANDS FIRST
Most Liberal Policles Issued Ry 4 e Sw
icy Contracts, in financlel
Offices: MONTREAL - TORONTO | streneth. andin the Woev.

- ality of its loss scitiements
Managers for Canada, GRIFFIN & WOODLAND

Northern Assurance Co.

s Strong as the Strongest”

Capital and Accumulated Funds, . . $47,410,000

Head Office for Canada, MONTREAL.
ROBERT W. TYRE, Manager.

THE NORTH AMERICAN LIFE

A first-class Company for the prospective insurer and con-
sequently a most desirable one for the field representative.
Correspondence invited with reference

North

Americ al'l:tr:/,

Sohd to agencies in unrepresented districts.
Continent Address: T. G. McCONKEY, Superintendent of Agencles
HEAD OFFICE: TORONTO
JOHN L. BLAIKIE, President L. GOLDMAN, Managing Director

TO AGENTS

There is always a place for a good
man among the field workers of the
Canada Life.

Men of good character, willing to
work with a permanent connection in
view, shouldaddress

The Canada Life Assurance Co.
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The LIVERPOOL and
LONDON and GLOBE

Insurance Company

Oash Assets exceed i & o 864,000,000
Oanadian Investments exceed . > . 3,760,000
Olaims paid exceed . R . . 240,000,000

Canadlan Branch: Head Office, Company’s Building, Montreal.

CANADIAN DIRECTORS ,

. 5. CLOUSTON, Frq, Cusiss, 3. GARDNER THOMPSON, Resident Manager
GFO, E. DRUMMOND, Eaq,  F.W.THOMPSON, Esa, WM. JACKSON, Deputy Manager.
JAMES CRATHERN, Eaq.  §IR ALEXANDER LACDSTE 3. W. BINNIE, Assistant Deputy Manager

SUN LIF E Assurance Company

of Canada

Cash Income from Premiums, Interest, Rarplng earned during 1906, $ 921,721.34
tents, &¢ . . . ¢ . $6,212,615,02 | Of which there was distributed to poliey-
Increase over 1906 . . 495,122.79 | holders entitled to participate that year 208.658.97
Assets as at 318t December, I'_u‘m: " 24.292.692.0)‘? ~ ';:'l.]Ii‘,,:,,":’:i;‘".l"[) :;:::(: |'|::.‘..',',\,(|:.,:'“;Hi::!
Increase over 105 + 2,983,007.83 | 902 n the 3 per cent. basis . . 207,763.51
Death  Claims, Matured Endowments, Surplug over all liabilities and capital
Profits and other payments to Policy - | (nccording to the Hm. Table, with
holders during 1906, ; . . 1.980,855.52 34 and 3% interest) . . ¢ . 2,225,247.45
Assurances issued and paid for in cash 17,410,054.37 | Paymients to Policy-holders since organi-
Assurances in torce Decem ber 41,1906, 102,566,398.10 i

zation . & . " . s 15,009,223.87
Head Office, - - Montreal

TheOntarioAccidentInsurance Company

HEAD OFFICE . Rastmure & Lightdbourn quld‘." TORON10, ONT
BRANCH OFFIOES : British Empire Bullding, MONTREAL, and LONDON, ENG,
CAPITAL: Business Transacted:

Authorized, $500,000.00 Subscribed, $105,050.00 | pereonal Accident (on all popular plans); Disease and
Paid up In Cash, $51,420.00

| Sickness (Limited and Unlit ited) ; Employers, Elevator
Reserve and Contingent Funds (1905), $81,00000 f T::":-_ \h!r:'h:m.u ‘(‘onlillll iy Vmepl ’y'l'll'ellm lee'
Deposit with Dominion Government, . . ., 43,283.00 | " W - ' A ’ i
Preminm Income (1905), . 252,421,664 | (Sidewalk), Signe (Advertising) and General Liability ;

Claime Paid (1908) . . . . . . | . . 118,630.67  Workmen's Collective Property Damage
Vice- President, President and Managing Director, Secretary,
W. H. PEARSON, ARTHUR L. EASTMURE. FRANCIS J. LIGHTBOURN

R. WILSON-SMITH
Financial Agent

160 St. James Street, s t ¢ 3 Montreal

INVESTMENT SECURITIES—Sultable for Banks, Trust Estates, Insurance
Companles, Investments for Deposit with Canadian Government

Specialty: |

CABLE ADDRESS : CHRONICLE
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Guardian Assurance Company

Limited, of London, England

Subscribed Capital, $10,000,000

CANADIAN TRUSTEES:

W. M. Ramsay, Esq. (Chairman)
Hon. A. Desjardins, (Deputy Chairman)
J. 0. Gravel, Esq. R. Wilson-Smith, Esq.

Funds in hand, over $30,000,000

The Largest Paid-up Capital of any Company in the World Transacting a Fire Business.

Canadian Branch: Head Office, Guardian Building, Montreal.

Paid-up Capital, $5,000,000

H. M LAMBERT, Manager.

BERTRAM E. HARDS,
Assistant Manager.

Some Reasons Why
The contidence of the Canadian public in

7
y //////(/ / ZI “

/’ OF CANADA.
Was never so great as at present:

(1) Because tte Company's record has been clean throughout
the 37 years it has been in operation.

(2) Because its plans of insurance are up-to-date and just
what the insuring public requires.

(3) Because its policy-holders are eminently well satisfied with
the results realized under their policies.

(4) Because the general public is beginning to yind out the good
things the Company has in gtore jor its y-holders, and

(6) Bechuse beird pure!s mutual, its poli rs are more
han customers—they are @o-partners inthe pany—sharing
quitably in all its benejits.

HEAD OFFICE WATERLOO, ONT,
- TAR BUIIDING
G. H. Allen— l'“u‘;l:;::l_ﬁ MONTREAL

Craders Fire ,..oomwes
Tnsurance €0, sioooooo

HOME OFFICE
TRADERS BANK BUILDING
TORONTO, ONT.

Jos. Woodsworlh, S. R. Wickett,
President Vice-President
W. G. ParKcr,

Muanajger

Agents wante;lrin all unrepresented districts.
#

The Babson System

OF RECORDING FINANCIAL REPORTS AND

STATISTICS IS USED BY THE LEADING

BANKERS OF AMERICA AND EUROPE.
COMPLETE CORRECT CONCISE

Particulars concerning the varions divisions will be
sent gratis upon application to the

CENTRAL OFFICE

Wellesley Hills Sta., :  Boston, Mass,, U.S. A

Statistical Department for Banking Houses lled and

send for cur Catalogue of American and Kuropean
Financial Publications,

Tl\e Coﬁuinental Life lnsuranceVCo.

SUBSCRIBED CAPITAL, $1,000,000,00
HEAD OFFICE, : : : 1
Hon. JOHN DRYDEN, . PRESIDENT
CHARLES H. FULLER, SECRETARY & ACTUARY
Several Vlclnchlp.'oo'v"?g‘o:L UM’:NE%:::‘L AGENTS and
Liberal Contracts to First-Class Men.

Apply GEO. B. WOODS, Managing Director

TORONTO !

Positive Evidence

Have bullding or stock
Photographed by

Wm. Notman @ Son
41 Phillips Square, : 1 MONTREAL |

™ Metropolilan Life i co

Government for the protection of policy-
holders in Canads over 53.400.000.00

Signiticant Facls

This Company's polley-olatmes pald in 1 ¢ It exceeds by twomillions

W craged in nn\lw-y one for sach minute the entire population of

and & quarter of sach businessdsc & & the Dominion of Canada

hours ».:-l., lnd,”\n amount, 10073 » Nearly  three hundred

mindte the year through thousind Canadians of a'l

THE DAILY AVERAGR OF THR COM- clusses are policy holders

PANY'S BUSINESK DUENO 1000 inthe Metropolitan, It has

per day In number of elalms | on deposit with the Gov

41 e [ ernment of the hominion

o | of Cannda, in Canadian

6.163 ].n-lw ‘.,.‘-..’, of Polieles | securities, dollar for dollar

vlseed and paid for, of its Canadian labilities

or da! New In “#6 it here in Canada

$1,32040309 700G wrote as much new insu

A i e tance as any two other

¥l por da life insurance companies

$|38‘\4 .J9 o Polle e An Canadian, Knglish ii‘l Ame
addltion to Rewsree, | rican

$81,4€558 L et |

Home Office: 1 Madison Ave., New York Gity
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TheCanada Accident |

Assurance Company
Head Office, 2 2 MONTREAL

CAPITAL, $500,000

PERSONAL ACCIDENT,

SICKNESS,

LIABILITY,

PLATE GILASS,
INSURANCE.

R. WILOONSMITH,
President

T. M. HUDBON,
Managor

|
r
|

Law Union & Crown |

Insurance Co. of London

Assets Exceed $27,000,000.00 i

Fire Risks accepted on almost every description of
insurable property,
Canadian Head Office: 112 S, James SY., corner Place d'Armes
MONTREAL

l E. E. DICKSON, Manager
Agents wanted throughout Cana

vy 12, 1907

Accidents
@limaaabulicy ~
(dent Insurance

ssvie BY

™E
CANADIAN CASUALTY

AND BOILER
INSURANCE COMPANY

TORONTO
22-24 ADELAIDE ST. CAST

mest
CONTRACT Weaved.

edged by Ineurance end
Public ae the BESY Policy selling to-day.

‘l.‘ c.

MOUNT ROYAL ASSURANCE COMPANY

London Mutual Fire

Established 1859 y
|
|
|

Assets, - - $847,449.88
. o Includl R suranc

AUTHORIZED CAPITAL, $1,000,000 Liabilities ( ginciu ';“,,',";,‘,','(',“-.',. 398,633.16 |
HEAD OFFICE ; X MONTREAL Surplus. & . 448,816.02 |

President, Rudolphe Forget Vice-President, Hon. H. B, Rainville Q(CUN'Y fOl‘ PO licy HO‘dCfS 862 ”6 30

, \ ’ = » '
J. E, CLEMENT, Jr., General Manager, In orpe rated and licensed by the Dominion Government. |
Responsible Agents wanted in Montreal and  Province of Ouel Operates from the Atlantic to the Pacific,

RADNOR...

‘‘Radnor is a purely natural water,brilli: nt,
pleasantly sparkling, and delicate to the tast

Cons ative, Reliable and Progressive.
HEAD OFFICE: 82 and 84 King St.
HON. JOHMN DRYDEN D, FHISMILLHER,
President Sec'y and General Managey
HENRY BLACHFORD, 180 ST. JAMES ST., MONTREAL

General Agent Province of Quebec

East, TORONTO

DRURY & MACGURN
Realty and Insurance
34 GOVERNMENT ST., - VICTORIA, B. C.

We have opening for General Agency
of a good Fire Insurance Company.

First British Fire Office Established in Canada

The Lancet, London, Yng
AD. 1804
‘ RADNOR IS BOTTLED ONLY AT THE SPRING = C
| For Sale Everywhere Phenix Assurance Co.
l p— LIMITED

Established A.D., 1782 % Of London, England
Head Office for Canada:

100 St. Francois Xavier SL.

Montreal <~
PATERSON & SON, Chief Agents

INDUSTRIAL INSURANCE

OUR NEW SALARY & COMMISSION CONTRACT

for Agents, offers a splendid opportunity for a few additional
men who are energetic, and used to earning a substantial living,

The Union Life Assurance Company

Head Office lﬂlﬂ\lﬂ ", Nlll\!\‘\ EVANS, Prosident
Ofces in 51 Distrots between Halifax and Vancouve The only Company 1 u.ul ol mny
be obtaimed the SAN I\« R} n ANK POLICY l\ most Hberyl T lu unl Poliey
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Provident Savings Life

Assurance Society
Of New York.

TIMOTHY L. WOODRUFF, President
The BEST COMPANY for POLICYHOLDERS and AGENTS

Successful Agents and GentlemenSeeking Remunerative Business Connec-

tior may Apply to the Head Office or any of the Soc iety's General Agents.

London & Lancashire

Life Assurance Go'y.

Bonus Year 1907

FAVOURABLE RATES
PROMPT SETTLEMENTS
UNSURPASSED ADVANTAGES
VACANCIES for Two General Agents
Head Office for Canada, Montreal.

There is one MWWusiness

Which has many tempting openifigs for energe tic
men. Ite ranks are not overcrowded and capital is
not needed for enceess. This business is the Field
Work of a successful Life Company

One of the best Companies in Canada to represent
is the Manufacturers Life. 1t has many good field
positions vacant and its own guccess bespeaks success

forits agents.
Apply to

The Manufacturers Life Tnsurance ©o.

Head Office, - - - Toronto, Ontarle.

SUN "sier”

FOUNDED A. D. 1710

. Head Office:
Threadneedle Street, - London, England
The Oldest Insurance Office in the World.
Surplus over Capital and all Liabilities exceeds
$7,000,000
Canadian Branch:
15 Wellington Street East, Toronto, Ont.
H. M. BLACKBURN, Manager

This Company comme meed business in Canada by
depositing §300.000 yith the D sminion Government
for security of Cauadian Poliey-holders.

William Thomson & Co.

St. John, N. B Halifax Montreal Toronto
— MANAGERS OF —

The STERLING <" &Suaree 0
The ONTAR'O Fire Assurance Co

— SFECIAL ACENTS FOR CANADA —
The New York Plate Glass Insurance Company

WE ARE NOW OPERATING FROM ATLANTIC TO PACIFIC
AND WANT MORE ACENTS IN SEVERAL DISTRICTS.

The Equity Fire Insurance Co.
TORONTO, CAN.

WM. GREENWOOD BROWN, General Manager

GENERAL AGENTS

Carson Bros., Montreal Faulkner & Co,, Halifax, N. 8,
Brown Clarke Agency, Winnipeyg W. S Holland, Vancouver
Young & Lorway, Sydney, C, I, Geo. A, Lavis, Calgary

W, K. Roge s & Co,, Cha tetown, P. E. 1

McCallum, Hill & Co, Regina. ¥ vin K, McKay, St. John, N. B,

NORWICH UNION
FIRE OFFICE.

FOUNDED 1797
AGENTS WANTED

HEAD OFFICE FCR CANADA: TORONTO |

e l
JOHN B. LAIDLAW Manager |
JOHN MacEWEN,

CROWN LIFE INSURANC E CO. "fRinrs:

INVITES
the desir
lowest
Address : HORACE J PW\II I v. Manager for the Prov. of Quebec,
vers, 2 S es St. Montreal

pe 1d by espondence—as (0
ns of v'm'. .--(“.mst,/uuwn

Offices-Sovereign Bank
Men having
sSu essfull a,
tion in regard to writin

{
1
SUPERINTENDENT AT MONTREAL |

“THE OLDEST SCOTTISH FIRE OFFICE”

CALEDONIAN i,
of Edinburgh
FOUNDED 1803
DIREC "\RG Hon B 1 Itm\ v Flphinstone, Sir Colin Macrae
harles Ritel S8¢ ert \Vr\\nn Alexander Bogle, kd
Berry, W bul dera m, Il ' ll Brodie, Willlum Blair,
General Manager . . l'il | RT CHAPMAN

Canalian Manager NSING LEWIS
Canadian Secretary IIVII\ lv TBORTHWICK
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INCORPORATED 1833,

Ass""ance Com@‘“s

HEAD OFFICE: TORONTO |
Oold Reliable Progressive |
FIRE AND MAPRINE INSURANCE

Capital, - - - $ 1,400,000.00
Assets, - . 2,162,753.85
Losses paid since organization, 29,833,520.96

DIRECTORS :

Hon. GEO. A, (0OX, President W. R, BROCK, Vice-President
ROWT. BICKEKDIK e, M P, GEOT A, MORROW
K, W Cox AUGUSTUS MYERS
8. HANNA FREDERIC NICHOLLS
JOUN HOSKIN, K.C, LLD, JAMES KERR OSBORNE
ALEX LAIKD SIK HENRY M, PELLATT
oA LASH, KO, E R, WoobD

W B. MEIKLE

Wi B. MEIKLE, G.n. Managder P. . SIMS, Secretary

EVANS & JOHNSON, General Agents
3 Notre Dame Streel, West MONTREAL

Jury 12, 1907

Chief Dffice tor Canada

MONTREAL

Charles H. Neely,
Menager

LARGEST CASOALTY COMPANY [N THE WORLD

WESTERN

ASSURANCE COMPANY

Incorporated Iin 1851

ASSETS, : $3,570,821.20
LIABILITIES, : 1,170,011.08

SECURITY to POLICY-HOLDERS, 2,400,810.12

INCOME lor the year ending 31st Dec., 1906, $3,609,179.65
LOSSES paid incc organizaon o! Com-
pany, . . . . $46,653,130 17

DIRECTORS :

How. GEO, A, CON, Prosident W. R BROCK, Vice-President
ROBT BICKERDIKE, M. E W, oox
DB MANNA JOUN HOSKIN, K.C, LLD
ALEX. LALKD Zo A LASH, K ©
W. Bl MEIKLEF GEO A MORROW
AUGUSTUS MYFERS FREDERIC NICHOLLS
JAMES KEKR OSBOKRNE Sir HENKY M, PELLATT
K. K Woob
HEAD OFFICE, TORONTO

.. THE ..
London Assurance
CORPORATION
OF _!NGLAND.

INCORPORATED BY ROYAL CHARTER A.D, 1720
CAPITAL PAID UP ... $3.241.378
TOTAL CASH ASSETS 22,457,415

Head Office for Canada, + MONTREAL

W.KENNEDY

W. B, COLLEY { JOINT MANAGERS

THE

MONTREAL-CANADA

Fire Insurance Company

Established 1859

Assots . . . . $557,885.00
Reserve . . $193,071.28
Other Liabllities 20,687.9 1

——— 213,769.19

Surplust Policy-holders $344,1206.76

J. B. LAFLEUR, President. L. J. McGHEE, Managing Director
Head Office: 59 St. James St., Montrea]

Union Assurance Society

Established A.D. 1714 OF LONDON

One of the Oldest and Strongest of Fire Offices
CAPITAL AND ACCUMULATED FUNDS, $23,000,000
CANADIAN BRANCH§

Cor. St. James and McGill Sts., MONTREAL
T. L. MORRISEY, Resident Manager
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The Mutual Life

Insurance Company of New York
Under a new Management.

With the standard policies and the safe-
guards established by the law of New York—
the most exacting ever enacted,

With the Company’s vast resources—greater
by many millions than those of any other com-
pany in the world —now closely invested in
the most profitable securities consistent with
safety,

With an economy of management equalled
by few and excelled by none, maintains its
place in the front rank held by it for sixty-
' four years as,

The best dividend-paying company,

The best company for policy-holders,
The best company for agents.
Apply for agency to
GEORGE T. DEXTER,
Second Vice-President,
The Mutual Life Ins. Co. of New York,

34 Nassau STRERT, NEW YORK, N. Y.

929

There can be only one best in any class.

The BEST in LIFE ASSURANCE
IS EMBODIED IN THE

Guaranteed Securitx Policy

ISSUED ONLY BY

The Imperial Life

APPLY FOR PARTICULARS TO

H.Le Roy SHAW, Provincial Manager
LIVERPOOL, LONDON & GLOBE BUILDING, MONTREAL

The National Life Assurance Co.

— — OF CANADA.

Head Office :—National Life Chambers, TORONTO

ELIAS ROGERS, President.
ALBERT J. RALSTON, F. SPARLING
Managing Director. Secretary

At the elose of business on the 3lst of March., 1907, the
total cash assets amounted 10 ..ooo iiie e

The net reserves based on Hm., table of mortality and 3}
per cent. interest .......... oot

$769,644.20

Surplus O T 0T Lk 4 $264,061,00
Business in foree on the 81st of March., 1907. . ...... $6.1:49,200,00
Annual premium income thereon .. ....eecees " $201,740.00

For agencies in the Province of Quebec, apply to
3. P. ORAM, Proviacial Managder,
Branch Office, Imperial Bank Bulldingd, Montreal

“Cemtract

Advice

jireosmresFIDELITY

to
M G o i
er UARANTY asure
chants; % Co comple-
“Bond \ tion
Issues all kinds of Surery
your Bowbs ou shortest notice at of
reasonable rates.
Book- SEAD OFFICE FOR CANADA © Build-
D 6 Colborne Street, Toronte
keepers.’ A.E.RIRRPATRICK Manager! | pgs.”

Insvrance Company of
North America

PHILADELPHIA

. $3,000,000
13,024,892

CAPITAL, . . .
ASSETS JANUARY, 1906, . .

RORERT HAMPSON & SON

General Agents lor Canxda, : : MONTREAL

e —— ~

m Home Life Association

OF CANADA

Incorporated by Special Act
of Dominion Parliament,

Capital, $1,000,000
Agents Wanted in
Unrepresented Districts.

PRESIDENT
HoN. J. R. STRATTON
MANAGING DIRECTOR
J. K. McCUTCHEON

SECRETARY

J. B. KIRBY

HRAD OFPICE

Home Lite Bldg., Toronto

Richmond & Drummond
Fire Insvrance Company

RsTABLISHED 1879 Head Office—=RICHMOND, QUS.

“HON. WILLIAM MITCHELL, President
HON, LS, Vice-Prestdent -

Capital - - - $250,000
Dominion Goverament Deposit $50,000
| IleCAlt}.. I‘l.lu Te 8. C. FOWLER, Secretary,

THWRLL, Inspector
ts wanted JUDSON G. LEE, Resident Agent,
E uarepresented Guardian
)

Iding,
160 St. James Street, Montreal, Que.
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REFERENCE DIRECTORY

McCarthy, Osler, Hoskin & Harcourt
BARRISTERS, SOLICITORS, Etc.

Veromn steeer . TORONTO

VICTORIA STREET,
Jonx Hoskin, K .C F.W. HARCOURT W. B, RAYMOND
H 5 Ostek, K.C Dol MCCARTHY
Lytauron G, McCartiy, K C BRITION OSLER

McLennan, Howard & Aylmer
Advocates, Barristers and Solicitors
BRITISH EMPIRE BUILDING
Tel. Main 50 86 Notre Dame St. West, Montreal

Cassiy lluv N )\« Counsel) FrANCIS \hll~~A\ K.C
Ho U

ATWATER @ DUCLOS
ADVOCATES

160 St. James Street, Montreal

A, W, ATWATER, K.C C. A, DUCLOS, K C

Bell Telephone Main 771

F. W, EVANS C. R. G. JOHNSON

Evans & Johnson

FIRE INSURANCE
Agents - — BroKers
83 NOTRE DAME STREET WEST
MONTREAL’

GENERAL AGENTS

ATNA INSURANCE CO0., of Hartford

BRITISH AMERICA ASSURANCE CO., of Toronto
SUN INSURANCE OFFICE, of London, England
HOME INSURANCE CO., of New York

R. Wilson-Smith & Co.

STOCK BROKERS

Members Montreal Stock Exchange

Guardian Building
160 ST. JAMES STREET
MONTREAL

Insurance

and Finance Chl'OlliCle

PUBLISHED EVERY FRIDAY
AT 160 ST. JAMES ST, MONTREAL

R. Wilson Smith, Proprietor.

New and Revised Edition to be
Issued In 1907

Lovell’s Gazetteer

OF Tue
Dominion of Canada and Newfoundland
With its Tables of Rou nd Maps of all the Proviances

s. Crown Svo., bound in full
ed on back and side

FRICE TO \l ASC R'BERS, $3,00
NON-SUBSCRIBY I\ 6.00

JOHN LOVELL & SON, Limited

Publishers, MONTREAL

H. O'Hara & Co.,

30 Toronto Street,
TORONTO

MEMBERS TORONTO STOCK EXCHANGE
STOCKS BOUGHT AND SOLD

Harrls, Lovett, Henry & Stairs
BARRISTERS, SOLICITORS, NOTARIES PUBLIC, ETC.
St. Paul Building, Halifax, N. S.

Kobert ¥ Huarris, KA M. Almon Lovett, KC
Willlam A Henmry Henty B Stairs
TA R C, MceNeill's

Cable Address  “Henry," Halilax Codes A
. ( Inrectory, Licher's

EDWIN HANSON WILLIAM HANSON

Hanson Brothers
Canada Life Bullding, MONTREAL
Investment Brokers

Government, Municipal, Raiiway and Industrial Bonds
and Securities BOUGHT and SOLD.
Investments suitable for Insurance Companies and
Trust Estates always on hand.
Members Montreal Stock Exchange
CABLE ADDRESS  HANSON,

J.H.Ewart & Co.

Insurance Brokers

C-v.v“-m‘ono Toronto [ Inllumu Street

G. A. Stimson & Co.

24 & 26 King St. West. Toronto

Municipal Debentures and Corporation Bonds
FOR SALE, YIELDING FROM 4 TO 6 PER CENT.

EDWIND.PEARSON 0o THERN

Adelaide St East, Toronlo ASSURANCE CO.

Jury 12, 1907
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" LONDON& .
* LANCASHIRE

7 FIRE

\ |NSURANCE COMPANY

MANITOBA

(FIRE)
Assurance Company

Policies Guaranteed by the Liverpool
& London & Globe Insurance Company

For Agencies apply to the Head Office : 112 St, James St.. Montreal
E. S.CLOUSTON EsQ., . . president
J. GaA RDNER THOMPSON, Managing Director
WM. JACKSON, g, . s secretary
J. W HINNIE, Assistant Secretary

The General Accident
Assvrance Company

of Canada
HEAD OFFICL, - TORONTO, ONT.

Personal Accidenl,
Health, Liabilily and Industrial
Insurance
W. G. FALCONER, C. NORIE-MILLER,

Managders for Canade
General Agents for PROVINCE of QUEBEC

ROLLAND, LYMAN & BURNETT, MONTREAL.

THE

RoyaI-Victoria Life
Insurance Co.

The Directors’ Report for 1906 shows large increase

ANGLO - AMERICAN

FIRE INSURANCE COMPANY
Head Oftice, McKinnon Bvilding, Taronto

AUTHORIZED CAPITAL, $1,000,000
SUBRSCRIBED CAPITAL, 480.100

Deposlted with the D Foilcoholders,  4:634.69

§. F. McKINNON, Esa., Pres. JOHN R. BARBER, M.P.P,
S. F. McKinnon & Co., Toronto. JOHN FLETT.

H. H. BECK, Managder.

Applications for Agencies throughout
the Province of Quebec are invited,

Address: HENRY BLACHFORD, MONTREAL

General Agent for Province of Quebec

during the vear
i

IN CASH INCOME
IN LEGAL RESERVES
IN INVESTED ASSETS
IN LOANS TO PYLICYHOLDERS
IN PAYMENTS TM POLICYHOLDFRS

and 7% p.c. Reduction in Expenses of Managem:nt for year.

No Interest Ove dus or Unpaid on Investments at end of year,

APPLY FOR ACENCIES TO

DAVID BURKE, a.a. F&.8
GENERAL MANAGER MONTREAL -

PHCENIX

INSURANCE COMPANY

OF HARTFORD

ESTABLISHED 1809
Canadian Invesiments Over

$8,280,742.00

Totel Funds Exceed

$85,805,000 FIRE AND LIFE
North British and Mercantile

INSURANCE COMPANY

DIRECTORS
A. MACNIDER, ESQ , Chairman Cuas T. Sise, FsQ,
SIR GEO. A, DRUMMOND G N, MoNCE, EsQ.

Head Office for the Dominion
78 St. Francois Xavier Street, - MONTREAL
Adents ln all Citles and principal Towas In Canada
RANDALL DAVIDSON, Manager

American Surety Co., of New York
Capital, $2,500,00 Surplus. $2,500,000
Fidelity, Court and Contractors’ Bonds

PRINCIPAL AGENCIES IN CANADA:

Gault & Ewing, Montreal R.H, llalm(k & Son, Lid,, Ottawa
Chas. W, Walcot, Quebec Oldfield, Kirby & Gardner,Winnipeg
Chas . F. Sanford, St, John Mellon & Scott, Vancouver

w. H, HALL, Manager, Imperizl Bank Building, TORONTO
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oRoval Crust €.

CAPITAL SUBSCRIBED, $1,000,000
PAID-UP, $500,000 RESERVE FUND, $500,000
BOARD OF DIRECTORS
Right Hoa. LORD STlATl'!’gONA & MOUNT ROYAL, G.0.M.G.,

ESIDENT
Hon. SIR GEORGE A. DRUMMOND, K.C.M.G.,
VICE-PRESIDENT

R B ANGUS C. R. HosmEr M. V. MErEDITH
| K. 8 CLovstox SIRW.C MACDONALD A, T, PATERSON

H. B, GRypNsSHINLDS HoN. R, MACKAY R.G.Rein

C M. Havs A, MACNIDY R AMES ROSS

Bk TG SHAUGHNESSY Sk WiLtiam C. Vany Horxg, K.CM.G,

OFFICE AND SAFETY DEPOSIT VAULTS:
109 St. James St., " Morre! Montreal

H. ROBERTSON, Managder

THE CHRONICLE
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Bank of Nova Scotia ™coxiourrer

HEAD OFFICE: HALIFAX
uP, . . . . S"B.OOO.()OO 00

CAPITAL PAID .
.280,000.00

RESERVE FUN

BT T h T

DIRECTORS

Joun V, Pavzawr, President CHARLES ARcHIBALD, Vice-President
R, L. Borden G.S. Campbell . Walter Allison
Hector Mclnaes . C. McLeod

General Manager's Office, TORONTO, ONT,
H, C. McLeod, Genetal Manager D. Waters, Asst. General Manager
Geo. Sanderson, Inspector

ANCHES &

IN NOVA SCOTIA—Amherst, Annapolis, Antigonish,Bridg: , Can-
ning, Dartmouth, Digby, Glace Bay, Halifax, Kentville, Live l,
New Glasgow, North Sydney, Oxford, Parrshoro, Pictou, River Hebert,
Springhill Stellarton, Sydney Mines, T ruro.Wnlv:lle.Wim‘wr.\'nrmoul?l.

L\'gs'l-.& Hkl?Nsz«'&—('-n pbellton, Chatham, Fredericton, Loggie-
ville, Moncton, Newcastle, Port Elgin, Sackville, St, Andrews, St.
George, St, John, St, Marv's, St Stephen, Sussex, Woodstock, *

IN MANITOBA AND ALBERTA—Calgary, Edmonton, Winnipeg.

IN SASKATCHEWAN—~askatoon.

IN BRITISH COLUMBIA—Vancouver,

IN PRINCE EDWARD ISLAND—Charlottetown and Summerside.

IN QUEBE Montreal, Paspebiac and Quebec.

IN ONTARIO=Aruprior, Berlin, Hamilton, London, Ottawa, Peter-
borough, Toronto, King Street, Toronto, Dundas Street.

IN NEWFOUNDLAN D—Harbor Grace and St. John's .

IN WEST INDIES—Havana, Cuba, Kingston, Montego Bay, Jamaica,
Port Antonio, Jamaica, Port of Spain, 1 rinidad Ca

IN UNITED STATES—Boston, Mass,, aud Chicago, 111, New York.

The Trust and Loan Co.

OF CANADA
NCORPORATED BY ROYAL CHARTER, A D. 1846

Capital Subscribed, ° . . $ 9733,333
With power to Increase to ., . 14,600,000
Pald-up Capltal, . » . * 1,703,333
Resery  Fund, . . ’ . 967,273
MONEY TO LOAN ON REAL ESTATE AND

SUKRENDER VALUES OF LIFE POLICIES
APPLY TO THE COMMISSIONER

Trust & Loan Co. of Canada, 26 St. James Street, Montreal

National Trust Co., Limited

CAPITAL PAID UP, $1,000.000 . RESERVE, $450,000
MONTREAL BOARD OF DIRECTORS,

Jas, Cnarnmrny, Esq, Director The ( apadian Barg of Commeree
H. 8 Hoir, Esq., President The Moutreal Light, Heat & Power Co,
Ho Mankraso Mowsox, Esq,, Director The Molsons Bank
or, Administrator and Trustee, Lisuidator and
o benefit of ereditors, Trustes for bond issues of
rations and Com p
Receives funds inT'r lowing 4 per cent. per annnm, payabile
half yourly, upon amour f $600.00 and upwards, lodged with the
Company from one to five years,

Members of the Legal and Notarial professions bringing any
business to this Company are Always retained in the professional

o thereof,
are thereof . C. ROSS, Managor
Office and Safety Deposit Vaults, 153 St. James Street, Montreal

Royal Securitics
Corporation, ximited

INVESTMENT BONDS

OFFICES:
179 St. James St.
Montreal.

183 Hollis St.
Halifax.

TRUSTS

Fhis Company has unexcelled facilities for executing
| Frusts of every description for Corporations.  Kstates
| snd Individuals

information and advice gladly Kiven to those contemp.

Iating engagiug the services of a TRUsT CoMprany

Montreal Trust
& Deposit Co'y

Royal Insurance Building

& 8 HESR FACTS stand forth
ith deserving i ta
Clear Policies| ., .7tz
The Policies are well known
Reasonable for simplicity and plainness;
Contracts

the Contracts, for sincerity and
fairness in the treatment of
agency requirements,

Always a Place for Faithful Workers.

Union Mutual Life InsuranceCo,

Faep E. RICHARDS, President PORTLAND, MAINE

HENRI E. MORIN, Chief Agent for Canadey
181 8t, James Street, MONTREAL '

For Agencies in the Western Division, Province of Quebec and
Eastern Ontario, apply to WALTER 1. JOSEPH, Manager, 151 St.
James Street, lo-uu{.

Alliance Assvrance Co., Lid.

ESTABLISHED IN 1824
With which Is United the IMPERIAL FIRE OFFICE

Capital, $27,250,000
Head Oftige lor Canada : Alliance Building, Place d'Armes
MONTREAL

T. D. BELFIELD, : Manager
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The Mclropolitan BankK

HEAD OFFICE; TORONTO, ONTARIO
Capital, - - - - * $1,000,000.00
Reserve, - - - - 1.000,000.00
Undivided Profits, - n 183,713.23

DIRECTORS

8, J, MOORE, Esq. President D. E. THOMPSON, Esq.' Vice Pres
His Honor W. Mortimer Clark, K.C.
Thomas Bradshaw, Esq. John Firstbrook. Esq.
James Ryrie, Esq.

W. D. ROSS, General Manager

Merchants Bankof Canada

v eer 01001486,000,000
1101:4,034,268
MONTREAL

Capital Pald up....
Rest and Surplus Profits

HEAD OFFICE, . . .

soard of Directors

President, Sir . Montagu Allai Vice-President, Jonathan m,ac
Direstors—Hugh A. Allan Esq. Thos. Lon‘.{m. Chas. R. Hosmer, Esq
C. F. Smith, Esq. Bryce J. Allan Esq. C.M. Hays, Esq. Alex. Barnet, Eoq

——

. . Hebden, General Mnnntor.
T. E. MERRKTT, Supt, of Branches and Chief [nspector.
Assistant Inspectors
W. E. BUTLER J. Js GALLOWAY
R.SHAW M. J. MANNING

Branches and Agencles
on

That a Dividend at the rate of Eleven
Per cent, (11 p.c.) per annum upon the
Paid-Up Capital Stock of this Institation
has been declared for the quarter ending
318t July, 1907, and that the same will be
payable at the Head Office and Branches
on and after

Thursday, the Ist of August Next.

The Transfer Books will be closed from
the 19th to 3lstJuly, both days inclusive,

By order of the Board.
D. R. WILKIE,
General Manager.
Toronto, Ont., 26th June, 1907.

oton ville ruwlnﬁ gltcholl :‘L Thomas
Alvinston n NEOrso! apanee ArR
A GENERAL BANKING RUSINESS TRANSACTED thons Fiors eerline  Osuville ~ Thamesville
Belleville Finch Kingston 1lia ilbury
Berlin Fort Willlam Lancaster Ottawa Toronto
Bothwell Galt .ansdowne wen Sound  Walkerton
P Parkdale Watford
Chatham Georgetown  Little Current Perth Westport
IMPERIALRANK OF CANADA. || &5 b e Hair
L] Chesley Gore Bay Jucan Preston Whentley
Creemore Granton Markdale Renfrew Williamstown
Delta Hamilton Meaford Stratford Windsor
DlVlDEND NO. 68- Douglas Hanover Mildmay $t. George Yarker
SR AN Quebec
o o Montreal (Head Office) St. -l;mu Bll‘rwt llt:;:‘hnmoh N:l'vlllo
H “ 2 . C troet East
Notlce is Hereby leen 1256 St. Catherine Stroet Eas ne Sherbrooke

“ 1810 St. Catherine Street West St. Jerome

Quebec
“ St. Sauveur Bt.

“ 1330 St. Lawrence Boulevard, Johns
Town of St. Louis St. Jovite
Manitoba
drandon Griswold ?“nplnln Por'i;lo"l‘l !'“\uunu
Jarber Macgregor COPAWS rairie Vinni
Madstone  Morris Ok lake  Russell e
Alberta
Carstairs Lacombe Olds Stettler
Jalgary Daysland Ledue Red Deer Vegreville
rose Edmonton Medicine Hat Sedgewick Wetaskiwin
Ft. Saskatchewan ofield
Saskatchewan British Columbia
yroola Forget Maple Creek Vaneouver
arndufl Gainsborough Oxbow Whnowood Vietoria

IN UNITED STATES—New York Ai’vncy, 63 Wall St
BANKERS IN GREAT BrITAIN—The Royal Bank of Scotland.

United Empire Bank
of Canada

Head Office, corner Yonge and Front Sts., Toronto

Conservative investors will find a safe, sound,
aying proposition in this New Canadian Bank
tock (issued at par). Allotments will be

made to early applicants.

GEORGE P. REID, . . General Manager

BANK OF HAMILTON

PAID-UP CAPITAL, %2,600,000
RESERVE . « s« 2,800,000
TOTAL ASSETS, . 20,000,000

Head Office, L Hamllton
DIRECTORS.
HON. WM. GIBSON, President
J. TURNBULL, Vice-President and General]Manager

Jyrus A, Birge John Proctor Geo, Ruther ford Houn. J. S, Hendrie
C. C. Dalton, Toronto

H. M. WATSON, Asst. Gen. Man. and Supt.of Branches,
BRANCHES,

EASTERN TOWNSHIPS BANK

Capital $3,000,000 ., RESERVE FUND $1,860,000
HEAD OFFICE - SHERBROOKE, QUE.

With over SIXTY BRANCH OFFICES lu the
PROVINCE OF QUEBEC
We offer Facilities possessed by
NO OTHER BANK IN CANADA
for
Collections and Banking Business Generally
in that important Territory
e —

BRANCHES IN
MANITOBA, ALBERTA and BRITISH COLUMBIA
CORRESTONDENTS ALL OVER THE WORLD

Ostarlo t Owranrio,~Con., Owrario.—~Con, MANITORA, ALBRRT
Alwon Listowel Toronto Junction ~ AND SASKATCHE-
Ancaster Lucknew Wingham wan.~Cen,
Atwood Midland Wroxeter Miami, Man,
Beamsville Milton Minnedosa, Man,
Berlin Mitchell Manitoba, Moose Jaw, Sask,
Blyth Moorefield Alberta and Morden, Man,
Frantford New Hamburg  gaekatchewan : Nanton, Alta,
Chesley Niagara Falls P Pilot Mound,Man.
Delhi Niagara Falls So.  Abernethy, Sask. Plum Coulee,Man
Dundalk Orangeville Battleford, Sask, Roland, Man,
Dundas Owen Sound Bradwardine,Man Saskatoon, Sask.

g Palmerston Brandon, Man. Snowtlake, Man,
Dunnville Port Elgin Carberry, Man. Stonewall, Man,
Ethe! Port Rowan n. Swan Lake, Man,
Fordwich Ripley Winkler, Man,

etown Simcoe Fdmor Alta, Winnipeg, Man,

Gorrie Southampton Francis, Sask, Winnipeg—Grain
Grimsby Teeswater Gladstone, Man, l‘Lch.mge Br,
Hagersville Toronto Hamiota, Man,
Hamilton Toronto,— Indian Head, Sask, British

Barton St. Br, College & Kenton, Man, 5

Deering Br. Ossington  Killarney, Man. Columbla

East End Br. m&i’;;hu Manitou, Man, Fernie

West End Br. onge&Gould  Melfort, Sask. Kamloops
Jarvis Vancouver

Correspondents in Great Britain :
THE NATIONAL PROVINCIAL BANK OF ENGLAND, Lro
Correspondentsin United States :
Naw Yorx—Hanover Nati Kawsas City—National Bank of
Fourth National Bank Commer ce
Boston—International Trust Co, PuiLavarewia—Merchants Nat, Bank
Burraro—Marine Nal S, Lours— Ihird National Bank
Cuscaco - Continental National Bank San Francisco—Crecker-Woolwerth
First National Bauk National Bank
Dsrrorr—0ld Detroit ) Bank Prr Mellon National Bank
Collections effected in all parts ofCanada promptly and cheaply.
CORRESPONDENCE SOLICITED
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The Dominion Bank

MEAD OFFICE: TORCNTO, CANADA.

Capital Paid up, - - - - $3,600,000
Reserve Fund and Undivided Profits, - 4,600,000
Deposits by the Public, - - - - 35,000,000
Assets, - - - - - - - 852,000,000
DIRECTORS :
E. B, OSLER, M, P, Presivent

Vicw-Presinesr

R. ). CHRISTIE

JAMES CARRUTHERS
JAMES J. FOY,K.C.,, M.L.A

WILMOT D, MATTHEWS,
A W, AUSTIN

R. BROCK
A. M, NANTON

CLARENCE A. BOGERT,

Branches and Agents throughout Canada and the United States,
Collections made and Remitted for promptly. Drafte Hought and Sold
Commercial and Travellers’ Lottors of Credit
issued, available in all parts of the world,

A General Banking Business Transacted.
Montreal Branch : 162 ST. JAMES ST. J, H. HORSEY, Manage

= General Manager

CAPITAL PAID—UP RESERVE FUND

Y\Qqa\ Bank wea "0

CHIEF EXECUTIVE OFFICE - HOITRIAL

80 BRANCHES THROUGHOUT CANADA
8 Agencies in Cuba. Agency in Newfoundland
New York Agency - 68 William Street

SAVINGS'a « o
DEPARTMENT

Incennection with all Branches, Account

opened with deposits of ONE DOLLAR
and upwards Interest paid, or urnled
quarterly Instead of half-yearly at high-
est current rates,

Che Sovereign PWank
of Canada

INCORPORATED BY ACT OF

HEAD OFFIOCE, . ., ., .,
EXECUTIVE OoFFICE ., |, ,

PARLIAMENT

TORONTO
+ MONTREAL

BRANCHES IN ONTARIO.

Amherstburg  Galt Mount Albert South River
Arkona Goder ch Mount Forest Stirll
Aylmer Harrietaville; New Dundee Stouffville
Baden Harrow Newmarket Stratford
Belmont Havelock Newgon Teeswater
Berlin Hei aall Niagara-on-the-Lake ' lnodtom
Brucefleld Huntsville Ottawa hessalon
Burk's Falle Tlderton ‘* Market Branch 1r'bomdllo
Chatham Linwood Uwen Sound Toronto
Claremont London Pefferlaw “ Mdrket
Clinton London Eas Penetanguishene Tweed
Crediton Marknam Perth L'nlnnvlllo
Dashwood Marmors Rockland Walton
Durham Millbank 8t.Catharines Wyoming
Kerex Milverton 8t. Jacobs Zurich
Exeter Monkton

BRANCHES IN QUEBEC

Dunham
Stanbridge East

Montread

Frelighsburg
Watarloo

Sutton Montreal, West End

NEW YORK AGENCY: 25 PINE STREET.

Savings Deposits
received
at all Branches

Interest paid
four times
a year,

THE BANK OF OTTAWA

CAPITAL (Authorized) $3,000,000.00

CAPITAL (Fully Paid Up) 3,000,000.00

REST and undivided profits 3,236,512.98
BOARD OF DIRECTORS.

GFEORGE HAY, Presilent DAVID MACLAREN, Vice-Pres,
1 N. Bate . Fraser
Hon. George Bryson ohn Mather
H. K. Fgan Denis Murphy
George H, Perley M.P,
GEO. BURN, Gen, Manager,
D. M, FINNIE, Ass't. Gen. Mgr.
ITuspectors

C. G, PENNOCK W. DUTHIE

FIFTYSEVEN OFFICES IN THE DOMINION OF CANADA.

Correspondents in every HBanking Town in Canada, and
throughout the world his Bank gives prompt attention to all
Banking business entrusted toat,

CORRESPONDENCHE INVITED,

1854 Ghe 1854
Home Bank of Canada

Head office and Toronto Branch
8 King Street West
City branches open 7 to g o'clock every
Saturday night
78 Ghurch Strect < « « Qucen Strcet West cor. Bathurst
Rloor Streel Wesl, cor Bathurst.

Allmnu. Belle River, Cannington, Lawrence Stn., Melbourne,
. Thomas, Walkerville, Fernie, B.C., W innipeg, Man,

JAMES MASON, General Manager.

THE MOLSONS BANK

lncorporated by Act of Parllament, 1833,

Capltal Pald Up . . . . $3,305,846
Reserve Fund . . . - . 3,305,846

BOARD OF DIRETTORS,

S. H. EWING, Vice-President
J. P. CLEGHORN
Lr.-Con. F. C, HENSHAW

WM, MOLSON MACPHERSON, President,
W. M, RaMsay,
H. MARKLAND MoLsoN,
Wu. C, MCINTYRE,
JaMmEs ELrior, General Manager,
A. D, DURNFORD, Chief Inspector and Superintendent of Branches,

W. H. DRAPER, W. W, L. CHirMAN, J. H, CAMPBELL,
Inspector. Asst, Inspectors
BRANCHES
ALBERTA ONTARIO- Cont,ONTARIO —Cont.  QUEBEC
Calgary. Dutton Ottawa, Arthabaska.
Edmonton Exeter. Owen Sound. Chicoutimi,
BRITISH Frankford, Port Arthur, Drummondville,
COLUMBIA Hamilton, Ridgetown. Fraserville and
ames Street  Simcoe. Riviere du Loup
Revelstoke. Market Branch, Smiths Falls. Station
Vancouver. Hensall, St. Marys. Knowlton,
MANITOBA Highgate, St. Thomas Lachine Locks
Winnipeg Iroquois, Fast End Bch  Montreal—
. Kingsville. Toronto. St James Strect
ONTARIO London. Bay Street St,Catherine s
Alvinston. Lucknow Queen §t W, Bch  Branch
Amherstburg, Meaford, Toronto Jet., Market & Har
Aylmer, Merlin Trenton. r Branch
Rrockville, Morrisburg. Wales. t Henri Branch
Chesterville, North Williams. Waterloo Maisonneuve
Clinton urg oodstoc Branch
Drumbo Williamsburg, uebec,
Norwich, « hmnnnl
\le l-'llvk Station
Ste. Thérese de
Blainsille
Victoriaville

AGENTS IN ALL THI! PRINCIPAL CITIRS OF THE WORLD.
London, England Agents, Parrs Bank, Limited, New Vork Agetts
Mechanics National Bank.
8@ Collections made in all parts of the Dominion, and returns prompt!
remitted at lowest rates of exchange. Commercial Letters of Credit nnx
Travellers' Circular Letters issued, available in all parts of the World.
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BANK OF MONTREAL

(ESTABLISHED 1817).
INCORPORATED BY ACT OF PARLIAMENT.

Head Office, - - Montreal
CAPITAL (all paid up) - - $14,400,000.00
QR8T « o o . e s s » 11,000,00000
UNDIVIDED PROFITS. . . . 422,080.08

gl
SOARD OF DIRECTORS.
RT. HON. LORD STRATHCONA AND MOUNT ROYAL, G.C M.G.,
Honorary President
HON. SIR GRORGE A, DRUMMOND, K.C.M.G., President.
E. S. CLousToN EsQ., Vice President
A T. PATERSON, EsQ. K. B. GRERNSHIELDS, HsQ.
siR WILLIAM C. MACDONALD. R. B. ANGUS, EsQ.
james Ross, EsQ. R. G. REID, EsQ HON. ROBERT MACKAY.
E.S. CLOUSTON, General Manager.
A. MACNIDER, Chief Inspector 'and Superintendent of Branches,
H V.MEREDITH, Assi t General an ager at Montreal
C. SWEENY, Superintendent of Branches, British Columbia,
W. K. STAVERT, Superintendent of Branches, Maritime Proviuces.
F J. HUNTER. Inspector N. West & B. C. Branches, Winnipeg.
B P. WinsLow, Inspector Ontario Branches.
p- R CLARKE, Inspector Maritime Provinces and Newfoundland Branches

122 Branches in Canada

Branches in THE UNITED STATES. LONDON. Ead.
Also Branches I8 OUNDLAND and MEXICO d

MONTREAL OFFICE,
LONDON, ENG. 46-47 Threadneedle St, RE.C., F. W, Taylor, Manager
NRW YORK, 31 Pine St. R.Y. Hebden, W. A. Bog & J. T. Molineux, Ageuts

H. V. Meredith, Manager and Asst. Gen, Mgr

CHICAGO J.M. Greata, Manager
8T. LOHN‘S. apd BIRCHY COVE, (Bay of Islands), Newfoundland
SPOKANE, Wash,

MEXICO, D. F. T. 8. C.Saunders, Manager

SAVINGS BANK DEPARTMENTS connected with each Canadian

Branch, and ch|pollu received and interest allowed at current rates.
COLLECTIONS at all points in the Dominion of Canada and the

United States undertaken at most favorable rates.

TRAVELLERS' LETTERS OF CREDIT issued negotiable inal
parts of the World.

BANKERS IN GREAT BRITAIN : 1LONDON, The Bank of England, The Union
of London and Smith's Bank, Ltd., The London and Westmin-
ster Bank, Ltd., The National Provincial Bank of En“!‘nd Itd.,
LivERPOOL, The Bank of Live 1, Ltd.,, SCOTLAND, The British
Linen Compan Bank, and Branches.

BANKERS IN THE {'Hl'ﬂ(l- STATES : NEW YORK, The National City Bank
The Bank of New York, N.B.A., National Bank of Commerce in
New York; BosTon, The Merchants National Bank, J. B. Moorw & Co.
BUFFALO, The Marine Bank, Buffalo; SAN FRANCISCO, The Free
National Bank, The Anglo-Californian Bank, Ltd.

THE CANADIAN BANK
OF COMMERCE

Paid-up Capital - $10,000,000
Rest - - - - 5,000,000

HEAD OFFICE: TORONTO
BOARD OF DIRECTORS:
B. K. WALKER, Ksq , President. ROBT. KILGOUK, Esq., V
HON. GRO. A, COX HON. LYMAN M. o e
MATTHEW LEGGAT, Esq. FREDERIC NICHOLLS, Esq
JAMES CRATHERN, Esq, H. D. WARREN, Ksq.
OHN HOSKIN,E!;]‘. K.C., LL.D. HON, W. C. EDWARDS
. W. FLAVELLE, Esq. Z. A. LASH, Esq., K.C.
A. KINGMAN, Hsq E. R. WOOD, Esq.
ALEX. LAIRD, General Manager
A. H. IRELAND, Superintendent of Branches,

173 Branches in Car;;lda, United States
and England.

Montreal Office : F. H. Mathewson, Manager

London (England) Office : 2 Lombard Street, E,C.
s C A der, r.

New York Office 1—16 Exchange Place
Wm. Gray and H. B Walker, Agents,

This Bank transacts every description of Bankirg
Business, including the issue of Letters of Credit ard
Drafts on Foreign Countries, and will negotiate or
receive for collection Bills on any place where there
is a Bank or Banker.

Established in 1836.
Capital Paid Up - $4,866,666

Che Bank of British Dorth America.

ll;;:;)rporated by Royal Charter in 1840.
Reserve Fund - $2,238,666

COURT OF

Jonn H, BroDIE Esq. RICHARD

oHN JAM! 8 CATEN, Esq.
L H. M., CAMPRELL, F»q. H.J.B. K
HEAD OFFICE - - - - -
A. G, WALLIS, Secretary.

Head Office in Canada:
H. STIKEMAN,

AMES ELMSLY, Su

JAMES ANDERSON, Inspector.
A, G. FRY, Assistant Inspector,

Davidson, Sask. Hamilton
Dawson, Yukon
Duck Lake, Sask.
Duneang, B.C.
Kstevan, Sask.
Fenelon Falls, Ont.
Fredericton, N.B. -
Gireenwood, B.C. “
Halifax, N.S.
Hamilton, Ont.

“ Barton St.

Alexander, Man.
Asheroft, B. C.
Battleford, Sask.
Belmont, Man.
Bobeaygeon, Ont.
Brandon, Man.
Brantford, Ont.
Cainsville, Ont.
Calgary, Alta.
Campbellford, Ont.
Darlingford, Man.

Kingston,

Montreal,
“ St C

NEw YORK 52 Wall Street, H. M. ),

FORKIGN AGENTS : Liverpcol—Bank of Liverpool, Scotland—
Bank of Ireland, Limited, and \ranches ; National Bank, Limited
Zealand—Union Bank of Australia, Limited. India, China and
Paris—Credit Ly is. Lyo! "lcdllll is. AgentsinCa

8@ Issues Circu'ar Né'Ie- for Trave ‘l’en available in all parts o
at the Bank's Branches,

K. A, HoArEg, Esq,

H. B. MACKENZIE, Superintendent of Central Branches, Winnipeg
0. W

BRANCHES IN CANADA.

Montreal Branch: A, E, ELLis, Manager. -

Hedley, B.C.
Kaslo, B C.

Levis, P. Q

London, Ont.
Hamilton, Road
Market Square

Longueuil, '.Q.

AGENCIES IN THE UNITED STATES.

SAN FRANCISCO. 120 Sansome Street, J.C. WELsH and A, S. IRELAND, Agents.
LONDON BANKERS ; The Bank of England. Messts. Glyn & Co.

and Branches.

DIRECTORS
H, GLYN, Fsq, FrED Lunpsoc, Esq.
C. W. TomkiNsoN, Hsq.
ENDALL, Esq Gro. D. WHATMAN, Ksq.
5 GRACECHURCH STREET., LONDON, E.C.
W. 8. GorLpny, Manager.
St. James Street, Montreal.
General Manager.

rintendent of Branches.

R. ROWLEY, Inspector of Branch Returns,
W. G, H. BELT, Assistant Inspector

J R. AMBROSEK,, Sub, Manager

Midland, Ont. Toronto, Ont.,
NorthBattleford, Sask. L King and
NorthVancouver, B.C. Dufferin  Sts,
Oak River, Man, “ Bloor & Lansdowne
Ottawa, Ont. Toronto Junction Ont.
Quebec, P.Q. Trail, B, €.

Reston, Man. Vancouver, B. C,
Rossland, B.C. Victoria, B. (.
Rosthern, Sask. Weston, Ont.

P.Q. 8t. John, N. B Winnipeg, Man.
‘atherine St. " Union Street  Yorkton, Sask.

,V jctoril Av.

Ont.

McMicHARL & W, T. OLIVER, Agents
CHICAGO. Merchants Loan and Trust Co.

National Bank of Scotland, Limited and Branches, Ireland—Provincial

4 Australin—Union Bank of Australia, Limited, New-
n—Mercontile Bank of India Limited, West Indies—Colonial Bank
a for the Colonial Bank, London and West Indies, .
f the World. Drafts on South Africa and West Indies may be obtained
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Confeden atiOn lif@
HEAD OFFICE: TORONTO
PRESIDENT:
W. H. BEATTY, EBQ. of Beatty, Blackstock & Fasken. Barristers, TORONTO
VICE-PRESIDENTS :
W. D. MATTHEWS, EBQ., TORONTO FRED'K WYLD, ESQ., TORONTO
Grain Merchant Vice-President 8tandard Bank of Canada
D'R CTORS :
HON, JAMES YOUNG, 8. NORDHEIMER, ESQ, QEO. MITCHELL, E8Q., M,P.P.,
GALT, TORONTO, HALIPAX, N. 8§,
President Gore District Fire Insurance Co, Imperial German Consul, Merchant.
A. McLEAN HOWARD, E8Q., D, R. WILKIN ESQ., E. B. OBLER, ESQ., M.P,,
TORONTO, President and General Mansger Imperial TORONTO,
Clerk of Division Court, Bank of Canada. Messrs. Osler & Hammond, Stock Brokers. ’
WILLIAM WHYTE, ESQ.,
md Vice-President Canadian Pacific Railway
WINNIPEG,

W. C. MACDONALD, JOHN MACDONALD ESQ, J. K. MACDONALD
Secretary and Actuary TORONTO Managing Director
Wholesale Dry Goods Merchant, Di gector Bank of Toronto.

PROVINCIAL AN FOREIGN ORGANIZATIONS:

J. Towrr Bovp, Superi ntendent of Agencies. Toronto

D. McDoxALD, Manager, Winnipeg F. W. GirLr,Cashier, Winnipeg G. W, PARKEK, Prov. Manager, St. John
A. K. LAwsoN, Manager, Montreal F. W. GREEN, Manager, Mexico H. R, TiLLey, Manager, Kingston, Jamaica
L G. BrUNEAU, District Manager, Quebec Jo L. Kenrg, Cashier, Vancouver

r )
The Royal Insurance Company

(OF LIVERPOOL, ENG.)

Invites applications for Agencies of its Life
Department. .

Applications will be treated as confidential,
if desired.

For information address

ARCH. R, HOWELL, LIFE SUPERINTENDENT, MONTREAL

OUEEN INSURANCE COMPANY

FIRE INSURANCE ONLY—-ABSOLUTE SECURITY.
L\' M. MACKAY, Manager. J. H. LABELLE, Asst. Manager. J

The Federal Life Assurance Company

Head Office, - - Hamilton, Canada. —

CAPITAL AND ASSETS - - $3,580,702.62
PAID POLICYHOLDERS IN 1906 - - - - - 247,695.31
TOTAL ASSURANCE IN FORCE - - - - 17,884,073.61

MOST DESIRABLE POLICY CONTRACTS. - ——

DAVID, DEXTER, President and Managing Director, H. RUSSEL POPHAM, Manager, Montreal District.

Published by R. Wilson-Smith, at 160 St James Street, Guardian Building, Montreal.




