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iXF Middle West picturesque- 
” ness—but aptly forceful

recognized in these days of trades union agitation 
and radical legislative projaisals. Mr. Yoakum 
does well to draw attention to the fact that the 
one and one-half million employees of the rail
roads and the stockholders arc closely associated, 
and their interests identical. One cannot t," in
jured without affecting the other. There is a to* a I 
stock issue on railroads in the United States of 
about $6,650,000,000. The stockholders receive 
annually about $240,000,000 as dividends, which 
is 5.78 p.c. on the total dividend-paying stock, 
and but 5.6 p.c. on the total stock issue of the 
railroads, while the employees receive annually, in 
monthly instalments, $840,000,000, which is equal 
to a dividend of 12.6 p.c. on the total railroad 
stock capitalization of $6,650,000,000.

Capital Needs 
Encouragement, —were the words of former Gov

ernor Myron T. Herrick, at the 
recent convention of the Ohio Bankers’ Association, 
regarding radical legislation and its tendency to 
undermine the faith of the investor in railroad 
securities ; “The fact that a few pigs have gotten 
in the trough is not sufficient reason for jioison- 
ing the food on which they fatten." It was em
phasized that a period of necessary railroad de
velopment is not the time for those unreasoning 
reform onslaughts which frighten capital away 
from investments where its employment is absolu
tely necessary to national and world progress. 
Not that Governor Herrick would leave abuses
unchecked. "I simply wish to leave with you," 
he explained, “these suggestions : reform is only | of citizens," the writer goes on to say, "and 1 bc- 
effective as it is preceded by moral growth, and lieve the voice of the employees, individually and
lasting reform is the result of evolution, not revo- through their organizations, will be steadily heard

against unjust laws or laws that will unjustly in
jure their profession. In point of fact, the thing 
that the shippers and the jieople of this country 
now desire is not so much a reduction of rates as

"The railroad employees are an intelligent class

lution. Legislation that does not conform to these 
two cardinal principles is not only useless, but 
harmful, and puts a strain upon our institutions 
and upon the fundamental truths which lie at the 
bottom of our Government, which will eventually 
weaken the structure.”

it is better service. I do not believe that the rail
road managers of the country will refuse to treat 
with the people through their representatives in 
Congress ojienly and fairly on 
how the best results may be brought about, nor 
hesitate to endorse a legislative policy that pro
mises better conditions.”

In the current issue of The World's Work ap- 
jtears an interesting treatment of this subject by 
B. F. Yoakum, chairman of the executive board of 
the Chicago, Rock Island & Pacific Railway. Mr. 
Yoakum hopes for a turning of the present cur
rent of railroad agitation from destructive into 
constructive channels. With this end in view he 
himself favours publicity of railroad accounts and 
operations, and a fair adjustment of the inte-*sts 
of the public, the railroads and the Government.

In the course of the article emphasis is put upon 
the practical identity of the interests of railway 
investors and railway employees This is an 
aspect of the question that seems seldom to be

the question of

* J*

^ HE currency strain from crop- 
* moving operations licgins ear

ly in the United States. Already 
Southern cotton is demanding New 

York’s attention in this regard, and with the later 
following of gram requirements, there will doubt
less occur the |ierennial monetary conditions about

LeelUme to

I
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w Ini It 1*.inkers .nul <*(’(iii<iiiiisIs have so much con
cerned themselves of late

hanks, of hills of exchange in the manner above 
indicated, is advocated; and the banks would 
themselves derive profit thereby in the almost con
stant employment of their capital and available 

I he neighbourly assistant resources while the crops were moving from the
centres of secondary distribution, the chief mar
kets, to the seaboard for delivery to European pur
chasers. Of course, the obstacle to increased use 
of hills of exchange is the imperfection of the 
laws providing for uniformity and negotiability 
of the bills of lading which accompany such ex- 

c rop-niovmg financing are sum- change drafts. As to reforms 111 this matter the 
mari/ed by pointing out that Canadian banks Interstate Commerce Commission is now concern- 
employ credits which are created in ample volume ing itself. When some satisfactory working ar- 
• ••r the intended purpose; while American banks I rangement is arrived at, banks in the United States 
are compelled largely to resort to cash in order to will lx' enabled to finance the exjxirt distribution 
elles I crop distribution, and when the demand for "f crops with greatly unproved facility. For the 
such cash is greater than the supply, the banks immediate future, however, relief for stringency 
have to appeal to the Treasury to provide
lor tin increase of the volume of money and to the new financial bill of March last will make 
so distribute it as to meet the most urgent require
ments I he lad is referred to that through the

years. It is to Canada 
that The Financier of New York looks for a solu
tion of much of llie harvest difficulty ex|icricnced 
m llie United States, 
which tiie Dominion is to render is not direct 
jieciiiiiary aid, but an example which, our New 
York conteni|Mirary urges, should lie followed 111 
certain particulars though, necessarily, not in all 
respe* ts.

llie essential differences lietween United States 
and ( anadi.in

will have to depend upon the Treasury thoughmeans

possible more ample arrangements than during 
previous years. It is hoped that the administra
tion of the hill will be such as to provide for 
liberal aid to the banks, through public deposits 
as the basis for credits and through the distribu-

( anadi.in system there is an automatic expansion
and contraction of bank circulation, during the
six months in which circulation is particularly j tion of currency, the more abundant emission of 
.dinted, of about one third <1 its volume It is which has lieen provided by the Treasury, so that 

during the crop moving season there may not be 
.1 dearth of money so marked as to seriously affect 
tin' entire financial fabric of the country

remarked, h vvevor, that the 1 anadian system has, 
as its most os ential adjunct, a strong and extend
ed banking system, with branches located wherever j 
throughout the country they i.in contribute most 
elbst 1 vcly to the end sought As without such 
brant lies the system could scarcely lie a success,
I he Financier recognizes at the outset that Can- 

ailiatl methods are not applicable in loto to United 
States conditions, though it considers that "the

J* J*

Mr. W. I). Matthews, of Tor-
Progrm of British 011J0i one ,,f t|lc directors of

Colombia. the Canadian Pacific, after an 
extended tour of the West

sjx-aks with enthusiasm of conditions and pros- 
jiects in British Columbia. The recent develop-systoni of financing is apparently so jx-rfect in its 

o|x-ration that it is capable of lieing effectively ment °f the fruit interests of the province call for
special mention the only likely difficulty to lx; 
feared Ix'ing a possible lack in the labour supply. 
If this difficulty dex-s not appear there is no reason 
why the province should not furnish all the fruit 

I Itère are some important provisions of the Can- which will lx- used on the prairies and plains of
wdiun plan which it would s<viii might lx- profit- the West, llie fruit is fully' equal to that of
ablv inioroporated in the United States system, 1 aliform.g and all classes of it can lx; grown, 111-

" eluding peaches, pears, plums, cherries, apples andam „ ,s urged that these lx- discussed ,n the press a|| ^ of J ^ abundancc.
and by bankers associations with a view to their "file first run of the salmon occurred while Mr.

Matthews was 111 the province, and a good season 
was anticipated

Regarding mining, Mr. Matthews reports that 
it is not t<si much to say that that industry is enjoy
ing a period of much prosperity. General min
ing ojierations arc liemg carried forward in a much 

I liese bills are promptly larger way than ever lx-fore m the history of Can- 
negotiated in the broadest markets, such as those ada. and 111 most cases with satisfactory results, 
at New York; and the proceeds are employed 
tenqx.rarilv on loans until they are needed by the 1 methods of mining, and in particular to the use of 
, , ! * 1 , ( . , , the diamond drill. " 1 he discoveries in Rossland
home bank for the redemption of its outstanding ww madr at thc „mc wc were then-, and I have
notes which were issued originally for financing ' reason to i,e|ievc that they were as satisfactory as

! indicated. These discoveries were made at low 
A more getx'ral use-, by United States j levels at the 1,200 foot level, I believe”

used lor almost every conceivable volume of croj 

requirements and under almost all |Kissihle con 
dit ions."

adoption As is |h-lilted out, the work of distri
bution of the ( anadian crops from the source of 
tlicr origin t « » the outjKirts is done m great part, 
wlien the movement tor export begins, through 
lulls u| exchange winch .ire employed as collateral 
tor loans by the banks

I bis is duo in considerable measure to the new ,the crops during the stages of their primary dis
tribution :

|
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She Chronicle 1ho growth of their de|xisits should furnisli the 
most important relief. Roughly four-fifths of 
the new funds, or three-fourths, at. the least.Banking, Insurance and finance arc
available for loaning. But if things keep on the 
way they arc it is pretty certain that the hanks 
will lie obliged to supplement these prospective 
gains by calling up new money from their share
holders on stock issues. This part of the question 
has most interest, and presents the more difficult 
problem. When money is in great demand all can 
press forward and do their utmost to augment 
their dc|>osits. With new capital issues it is some
what different. Once made they cannot easily lie 
recalled or cancelled. Therefore it is natural that
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CANADA 8 BANKING FACILITIES.
the bankers should want to lie satisfied that they 
can find a permutent use for the new monies called 
up Ix-forc they call them. This desire would tend 
to induce a slower movement along this line.

However, it seems pretty clear that most of the 
bankers are pretty well satisfied that they could 
find [icrmancnt profitable employment not only 
for what capital they have already issued, but for 
a good deal more besides. Outside the banks the 
opinion is quite decided that they could.

In last week's issue of THE CHRONICLE the mat
ter of Canada's growing trade was dealt with, and 
some figures were given to show what nu usures the 
banks had taken to increase their facilities so as 
to lx- able the better to cojx* with the industrial 
and mercantile demands for credit. It will lie 
worth while now to go more particularly into the 
question of the future. How will the banks handle 
the problem of the next five years ? In what man
ner will they provide the resources necessary for 
keeping their customers supplied with adequate 
credits and for maintaining their cash, call loans, 
and other liquid assets at a proper proportion of 
their habilites?

It should lie remarked, in the first place, that 
should an important industrial depression ensue, 
the bank resources would not stand much in need 
of replenishment. Then, instead of wanting to bor
row and expand, bank customers would want to 
repay and contract, 
force the trouble of the banks would l>c that they 
had more money to lend than they could find bor
rowers for.

But at present scarcely anybody is thinking of 
curtailing operations, and nobody talks of it. 
Seemingly all arc intent upon enlarging and ex
tending That circumstance adds pertinence to 
the question as to how the banks can add to their 
loanable funds.

In the first place what may lx- expected from 
growth of deposits’ From list December, iqo.;, 
to fist December, lijob .deposits of all kinds in
creased $252,boo,000, an average of $(>3 cxxi.ooo a 

It should not lx- out of the way to exjxct

I11 the bank statement for May it is seen that the 
amount of authorized capital, excluding the On
tario Bank's $ 1,500,000, is $133,4 66,666. The 
amount of paid-up capital is $i/i, 167,889. It 
would hardly lx* safe to count all of this difference, 
$37.21)8,777, as likely to lx- issued 111 the next two 
or three years. Glancing over the list of banks 
that have authorized capital in excess of paid-up 
capital,, it is noticeable that they may lx- divided 
into two camps one containing the institutions 
that have Ix-cn in the last few years, increasing 
first the authorized, and later on the paid-up cap
ital ,in other words those whose capital accounts

After it had Ix-cn awhile in

are kept open; the other containing the banks 
which some time ago fixed the authorized capital 
somewhat in excess of the paid-up capital but 
have made no recent issues of slock, in other words 
those whose capital accounts may he regarded as 
temporarily closed. All the new banks except one 
arc included in the first named 1 lass taking

1 pen capitalthem in this way the banks with 
accounts show authorized capital of $80,01x1,000 
paid-up capital of $46,0x1,000 or an unissued 

of $34,000,000. The others show an unmargin
issued margin of $3,300000. if general condi
tions remain as they are it is reasonable to expect 
that a considerable part of the $34,ooo,(xx) will lx? 
issued from time to time in the next few years.

year.
a like increase in the four years to end 31st De
cember, 1910. In all probability the growth of 
deposits will lx- at a faster pace, liecausc in the 
natural course of events, outside capital will lx* 
coming in quantity, with the immigrants and for 

I investments of various kinds. Such portion of 
this outside capital as comes in the shape of cash 

4 is reasonably certain to find its way, in one way 
and another, into the banks as dejxisits

And Ix-sides, there will quite probably be further 
the authorized and paid-up capitals ofincreases in

these* banks and of some in the other class. I he
to enable the bankspros|x*ctivc increases promise 

to easily provide all the currency that will lx* re-
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quircd, since each paid-up capital 
willi it tlie right to an equal expansion in the au
thor 1 ml note issue. A lack of currency has not 
Ixeti oik- of ‘the troubles. The chief difficulty is 
rather that there is not enough capital to jiermit 
the banks to meet the proper demands of their 
customers for accommodation, and at the 
tunc keep cash, call loans, and other first-class 
«jute Is assets at the proper level With regard to 
some part of the issues of capital stock it might 
lie urged that they result rather in decreasing the 
banks d< |M>sits than in. increasing its cash rc- 

when this hapfiens the propor- 
tion of cash reserves to liabilities is improved, 
since the cash remains the

ury comes to the public's assistance when money 
is unduly scarce. But it is more and more widely 
being agitated that there should be a reversal of 
the present process by which the Treasury puts 
its doles to the banks in .imc of special need. 
Instead the plan is advocated whereby the Treas
ury shall normally keep its funds in the banks— 
as is the case in Canada—withdrawing them only 
as the country's cxficnditui'es require. Regarding 
the present system .bankers and the general public 
complain that it "puts away in Uncle Sam’s lug
stocking" .... ney which should lie actively engaged
through banking channels in aiding the country’s 
business activities.

increase carries

out

same

sources But even

LIFE COMPANY ASSETS AND LIABILITIES.
same while liabilities 

are decreased. When (tie capital increases of the 
indn 1dn.1l banks arc made gradually, with an in
terval I let ween each, the shareholders have a ! letter

According to the Dominion Insurance Depart
ment's abstract of companies' statements, the assets 
of the ( anadian life offices increased during iqo6 
from $102438,414 to $114,573,703, while their 
a8gfegate liabilities (excluding capital) increased 
from $1,22,82.284 to $103,065,321. Surplus to 
policy-holders, therefore, showed a growth front 
$(,,456,130 to $11,508,382 during the year. Rein- 

increased, from $1,1,272,164 to 
$101,040,471,. The tabulated details of assets, 
liabilities, etc., are set forth on the opjiositc page. 
Space prevents inserting at the end of the table 
certain foot notes there appearing 111 the Govern
ment statement. These read as follows :

*ln tills item is included a siiecial deposit of 
$41,,807.67 representing the balance in account of 
sums advanced by one of the Directors under 
tain agreements with the comfxiny by which he is 
to lie paid in settlement for said advances 
tain 1 
tall due.

opportunity to accumulate lhe funds necessary to 
take up their allotments, and in quite a number of 
cases they are doubtless able to take up their new 
shares with their income or "profit" funds instead 
o! having to draw on their fixed deposit funds. 
But when subscriptions to new stock 
received from abroad the new capital represents a 
more direct addition to

issues arc
surance reserves

our banking resources. 
Ointe probably there may be announced more of 
such deals

!

that by which the Royal Bank of 
t an.111.1 placed a block of its stock with foreign 
<apitalists and as that by which the Sovereign 
Bank effected the 
holders ari

as

same purpose Names of foreign 
rather plentifully scattered through 

the stoi k l.sts of the banks, and m the ordinary 
course the» would contribute a share of pretty 
nearly every new ,osession of capital received 
from this source

cer-

a ccr-
perccntagc of the renewal premiums as they 

I he moneys so advanced were applied 
as a reduction of the initial ex|ienscs incurred by 
the company in securing business and organizing 

territory. The company was advised by a 
wi ll known consulting actuary that the advances 
made under said agreements did not constitute a 
liability against the company and in good faith 
did not treat them as siuli in the statement. The 
department, however, is of the opinion that die 
moneys so advanced constitute a liability against 
the company and that the liabilities of the 
puny as shown on page 37 of the abstract should 
I*1 increased by said sum.

+ + I hr total liabilities here shown do not in
clude the present value of the contract made by 
the company with R K McCutcheon, known as the 
McCutcheon Commission contract referred to in 
the rc|Mirl of the Royal Commission on Life Insur
ance, amounting to $73 2(19, nor that lietween the 
company and the Peoples Life Insurance Company, 
amounting to $45,quo, also referred to by said 
Royal Commission. These two sums considered 
as liabilities would increase the total liabilities of 
the company shown above by the sum of $119,169. 
l hc company, however, contend that neither of 
these items on a projier construction of the con
tracts constitutes a liability against the company.

V* .«
SURPLUS REVENUE OF UNITED STATES AND 

CANADA.

I lie remarkable trade activity and business 
growth of past mont'is upon this continent find 
their reflection in tic- publii accounts I with of the 
I lilted Stairs and ( anada

new

I he United States
I reasury Department has published the 

and expenditure statement lor the month of June 
and for the fiscal 
revenue is

revenue

ye ar 11,07. I he twelve months 
shown to have aggregated $665,306,000, 

the heaviest, I»v many millions, on record; 
dit lires reac hed $^78 dm,000 
the year's o|leralions is a surplus of $86,1,46.01x1 

Of marked interest is a comparison of the 
Dominion's showing b r the fiscal period of nine 
months ending March 51, last During that |ieriotl 
tin aggregate public revenue of Canada was $67.- 

*8. and the ex|ienditure from consolidated 
fund $0,5421(11, leaving a surplus of $16,427,167. 
I In- cx|ienditurc on capital account 
dining exiienditure was

COIII-

expen 
The net n suits of

an asset-pro- 
$14234,625, leaving a 

net surplus for debt reduction of $2.11,2,542
I In- piling up of an increasing Treasury surplus 

is considered an outstanding grievance by active 
financiers m the United States, true, the Treas

■
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Canadian Life Companies
Aaaela, 1906 (From Government Abstract.)

Cash Loans
Loans Premium 

on Obligations 
Collaterals on

Policies in

Out
standing

Deferred
Premiums.

I Agents’
, Balances 

***** I and 
***d Bills He- 

in Banks. c#ifBble

InCash
on IIStocks, 

Bonds anti 
Debentures.Keel Kitatt.

Other
Assets.

TotalRants Due 
and

Accrued.
t COMPANIES Real Estate.

t $tt» *tt *t 89,374
32,280.843

66.228
11,953,913

557,214
356,831

1,238,938
1,205,746
2,710,702
3,947,620

773,048
3,332,892
2,100,394
8,472,371

98,049

10,385,839

705,287
7,799,064

746,")48
633,849
432.363

100.363

24,292,692
396,136

2,037 1,910
650,746 None.
, 2,673 2,248
396,889 4,269

36,045 7,533
34,988 23,610
48,986 2,162
97,978 41,652

162,542 , 7,614
168,17(1 17,797
30,511 4,863

189,202 32,820
64,627 6,611

376,602 8,284
627 I 1,346 21,641

286,981 None.

3,499 34,397
58,621 240,930

7,806 ' 61,867
1,671 40,600
4,111 16,174

1,730 4,226 None.

None. I 289,867 557,903 38,640
7,336 1,500 14,381 11,333

10,957 618 1,335
110,819 None. 412,748 

348 1 4,971 
101,102 I None. 233,639 

3,109 5 15,235 3,948
11,939 9,690 2,267

1,185 1,550
39,829 

127,531
I, 471 

86,826 
12,137
7,793 

252.937
II, 146

271,092 None. 197,712

37,964 9,011
51,323 None.

• 7.3,629 12,836
19,063 1 10,331 

628 10,233

7,485 None.

72,505
18,832,734

64,000
3,814,224

162,266
230,674
139,488
56,252

814,321
252,470
176,730
870,244
138,315

4,544,442
68,258

3,429,025

456,431
4,847,996

93,178
267,008
382,424

79,443

415,338,119
198,900

None.
3,885,202

1,678
1,299,730

16.967
18,662
47,884
60,898

307,884
263,624
132,557
163,398
88,428

809,889

1,155,303

Ann. Co. of Can..
Canada Life........
Central Life........
Confederation ...
Continental..........
Crown Life..........
Dominion Life...
Kxctleior............
federal................
Great-Went..........
Home Life...........
Imperial Life ...
London Lite........
Manufact're Life 
Monarch Life.... 
Mutual Life of

Canada ............
National Life of

Canada ............
North American.
Northern............
Koval Vicloria... 
Sovereign Life... 
Subsidiary High 

Court of A.U.F 
Sun Life of Can.

None. 
1,827,631 
No 

1,107,886 
176,582 

None. 
2,250 

34,486 
248,567

135,000

16,000
102,747

None.

None. 
6/42,127 

None.
4, >90,130 

127,024 
5,000 

962,162 
832,187 
832,966 

3,155,250 
166/76 

1,881,329 
1,740/34 
1,821,463 

None.

31,776 ; 5,013,647

None.
118,931

5,949
9,500

20,000
None.
None.
164,124

23,500
162,000
None.
419,700
None.

40*

33,278
28,786
44,067

108,934
10,562
51,750
49,381

132,614

10,674
1,083

6,132
None.
None.
1,688
6,025

None.

10,842
7,320
3,876
5,000
2,684

114,052 ,
140,469 1,286,733

2,006 450,061
None. 
None.

680 38,408
699,945
28,087
40,173
16,205

1,976

2,122,634
3,101

None.
566,732

12,200
150,000

None.
None.
None.

None. 5/00

762,750
Union Lite.

767,415
113,000

2,073,167
37,175

2,342,195 
229 8,177

4,818,762 31,822,209 3,995,061 11,091.446 55,309,458 2,012,940 106,419 1,680,861 .3,470,814 265,729 114,573,703

Liabilities. Etc.. 1906, (From Government Abstract.)

Totals....

to be

JJWJL,Total Lia
bilities In

cluding Re
serve but not 

Capital 
Stock.

rve of Pollele* issuedSurplus of | 
Assets over 
Liabilities 
«‘ICludlllg 
Capital.

I Basis of Res4-
previous to Jan. 1.1100. 

(Policies issued since Jan. 1,1 
are valued on 

11m. basis unless otherwise stated.)

Capital 
Stock 

Paid up.
Net

Reinsurance
Reserve.

tiled ML*COMPANIES. Sundry

#t »* t 11m. 3). [3 thereafter.
11*. 31 previous to Jan. I, 1900. Hu. 
Hu 31. [1896 9 ; lln. 3 thereafter.
II*. 41 to Dec. 31, 1895 ; 11m. 31 for

87,194
1,881,624

31,359
936,271
114,403
34,066

2(61,477
88,687

86,098 
1,000,000 

75,000 
100,00(1 
181,934 Hm. 4).
156,049 Hm. 3$.
100,000 II*. 4.
75,000 Hm. 31 for yearn 1890-93 inclusive, and 

fur name, .(nee Dee. 31, 1899 ; Hm. 
41 fur veare 1894-99 ineluaive.

130,000 111*. 4j" tu Dec. .31, 1896; Hm. 4 fur 
1897-8-9 ; 11*. 31,and 3 rince Dec. 31, 
1899.

Actuariel* 4.
11*. 31. | fur People*! Life pulicier 

ierued pnurtu 1900 ; UM. 4J.
450.000 11*. 31.
50,000 H*. 4 Ordinary. Fur Industrial Act 4 

tu Jan. 1,1900; since, Fan’s (3) 3 p.c 
300,000 H*. 4}.
71,81011*. 31

Nune. Act 4 to Jan. 1, 1900 ; H*. 31 for 
1900-1 2. 11*. 3 thereafter.

Annuity Co. of Can
Canada Lite ........
Central Life............
Confederation..........
Continental...............
Crown Life..............
Dominion Life........
Excelsior..................

None 2,180 
233,519 30.399,018 

498 34,868
33,621 11,017,641 
8,219 442,811
2,403 332,764

20,874' 1,032,460 
15,907 1,117,066

Nr79,786

*103,126
8,000
6,000
3,400

11,362

2,180
29,985,712

34,370
10,880,694

426,592
314,361

1,008,186
1,089,789

I
18,588 2,486,129 224,573Federal, 31,500 2,436,040

36.500 2,949,691 249,2871 3,235,478 712,141
6,000 653,467 705 tt 660,172 112,876

10.500 2,461,836 135,6W 2,608,016 724,866
8,830 1,901,815 73,565 1,984,211 116,182

99,435 7,244,151 48,123 7,390,709 1,081,662
None. 2,349 889 3,239 94,809

46,683 9,053,332 82,146 9,182,161 1.203,378

3,000 479,790 4,403 487,193 218,094
42,697 6,984,707j 61.451 7,688,855 710,209

Northern Life.......................... 2,000 488,257 None. 490,257 255,290
Koynl Victoria........................ 2 /00 497,456 2,305 502,261 31/88
Sovereign Life......................... 3,000 189,400 142 192,542 239,820
Subsidiary High Court of the ... ....

Ancient Order of Foremen 1,000 89,192 None. 90,192 10,171 None. II*. 4.
Sun Life of Cnnads................ 265,294 21,579,468 117,682 21,962,445 2,330,247 106,000 H*. 31. to Dec. 31,1902 II*. 3 for euh-
Union Life............................... 5,980 287,440 39,230 332,650 62,485 IOO/OO^Im. 3).

Totnle........................... 875/96 101140,479 1.149,246 103,065,321 11,608,381 4,378,0331_________ _____________
t 1 he Ounrauteed Security Bunnell, forming nearly oue-haTf of the total issues it nee June, 1896, nre valued u|ion the H*. 4 and U M 

—_ ttSee note on preceding page.

250,000
216,980

Great-Weal......................
Home Life......................

Imperial Life..................
London Life.....................

Manufacturer» Life........
Monarch Life..................
Mutual Life of Can.......

National Life of Can... 
North American.............

199,975 Hm. 3J.
60,000 Privions to Jan. 1, 1893, 11*. 4j ; issue! 

I 1893-99 inclusive, 11*. 4.
226,712 II*. 41.
200,000 II*. 41.
243,473 U*. 3 for With Profit Policies ; 0*. 3) 

for Non-Profit.

I

(arquent iaaiica.

3 p.c. basis.
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BRITISH TIRE OFFICES IN 1906. 
Detail)

989,000 ; in 1904 the increase 
1905 the increase was £3,282,000. 
pluses of the three years, after paying dividends 
were £7,068,000, while the decrease in funds dur
ing 1906 was £6,360,742.

1 he wisdom of the general British tendency to 
put away large profits to reserve was never lieforc 
so amply justified. But even more conservative 
action for the immediate future is counselled by 
1 he 1 unes with res|>ect to some of the companies.
In commenting upon the matters of interest earned 
and dividends declared, The Time- says :

" 1 he most striking feature of the details given 
of interest receipts is their entirely misleading 
character. Superficially, it would appear that in 
a year which saw a reduction of over six millions 
111 the fire funds the interest on investments increas
ed by £47,523. The explanation is simple ; the 
San Francisco losses, though incurred in April, 
were not settled and paid till much later in the 
year ; funds set aside for these losses, continued, 
therefore, to earn interest during most of the year, 
and that interest appears in the accounts. And 
but for the San Francisco payments there would 
have licvn a considerable increase in the interest 
earnings arising out of the three and a quarter 
millions added to the companies' resources by the 
profits of 11/15. We shall not see the full ef.ect 
of the loss of interest earnings funds until the 
British offices publish their accounts for the current 
year. Then will come the squeeze in the case of 
those offices which were comparatively sjieaking 

I the heaviest losers by Sail Francisco ; and then will 
also come lieforc some directors the urgent 
necessity of making much larger reductions in the 
dividends than they felt obliged to face this year.
File one essential principle of insurance finance— 
a principle, the observance of which in the past has 
saved the British companies in the San Francisco 
disaster is that dividends should lie primarily 
based on interest earffings. The profits of good • 
years should, in the main, I*' set aside to meet the 
losses of bad years and also to widen the basis 
of interest receipts u|xm which dividends rest. If 
this principle is to lie faithfully observed there 
must lie some substantial reductions in dividend 
to lie recorded when we write again twelve months 
hence.”

was £797,000, and in 
The total sur-Fi iteee.•1 >••< irre

Many of the British fire companies do not end 
their fiscal year until some time after the close of 
the calendar year. Consequently, it has hitherto 
been difficult to arrive at any accurate estimate of 
th<- losses incurred by British companies in con
nection with the San Francisco disaster. Almost 
complete data are now obtainable, however, for 
compiling general statistics relating to this phase 
of the 11/1(1 underwriting record ; and the indica
tions are that the Californian conflagration cost 
the fire insurance companies of the United King
dom something approaching £ 11,000,000, causing 
a deficit on the entire year’s operations that 
amounted to about £6,000,000

It was fortunate that the year 11/16, aside from 
conflagration losses, was generally favourable to 
fire insurance operations. But for the profits earn
ed on most classes of business, and in most coun
tries, the companies and the insuring public 
would indeed have lieeti in sorry plight.

The following showing, published recently by 
the I olidon Times, shows net San Francisco losses 
of over £ 10,000,000; but it is estimated that fur
ther returns will increase the total to nearly £l !,- 
000,000 with an underwriting deficit of about 
£ 6,ooo,< kx) :

Surplus or Orficil 
utter providing 

for claim* 
anil t-xpenees

Net lo*»v* 
in San 
Fran

Fms dieaeler. 
18.12 *£466,342 
29.86 410,111
11.93 .............
97.04 4'.'!l,494
12.62 794,974
21.74 .............
24.77 .............
11.64 .............
34 611 .............

1311.111 341,936
14.78 815,600
42.76 925,000

127.90 956,750
27.63 ............
15.26 666,082
23.60 482,751
16.00 (358,472 
25.58 624.241
12.00 1,250,854
79.26 619,396
17.90 207,000

123.00 222.834
7 37 350,000

11.43 .............

Total.......... £23,293,020 — 6,664,254 24.32 10,001,767

• Alliance—After making proviri. il for £211,027 Sill Fran- 
ci*cu and Valparaiso claim» lodged but not admitted. t Nor
wich l uiou— Includes £103,366 claim* lodged but not admitted

Inevitably the year's losses greatly reduced the 
fire funds of the companies which include their 
general reserves, specific fire reserve and profit and 
loss balances In the i ,isc of the foregoing com
panies the aggregate fire funds, exclusive of cap
ital, decreased by £6,360.74» to £27,753,488.
I a ken m the aggregate, tills decrease in the funds 
during |i/<i meant the loss of about three pre
ceding year's profits rather less than 
Wlnle two of those years.were very good

that of the Baltimore and Toronto conflagra
tions In I(403, after providing for dividends, the 
resources of the companies were increased by £2,-

F. c., ofCompany. Fremium*.
Amount,

— *£232,8115
— 281,476 

10,639
426,881 
295,657 

9,326 
26,313 
61,260 
67,462 

294,411 
355,385 
608,305 
818,16(1 

10,639 
315,021 
289,835 
1*6,900 
392,216 
413.000 
534,077 
113,979 
200,079 
108,471 
26,753

in 1906. 
£1.2-4,9:19 

942,532 
88,304 

439,960 
2,361,651 

42,946 
106,211 
526,11 1 
166,121 
226,310 

2,403,144 
1,422.349 

639,647 
38,504 

2,163,647 
1,227,958 
1,169,783 
1,533,316 
3,431,416 

673.809 
636,771 
162,633 

1,471.614 
234,044

Alliance................
Alla».....................
lira. Law.............
Caledonian..........
CoinVI Un..........
L»»r. AS............
Fine Art...............
(i nardian............
Law 4 ire..............
law Union..........
I, A I. A U...........
Loud. A L..........
London.................
Nat’i, lit. It..........
N, Hritiali............
Not thrill.............
Noiw. ..................
Phoetoi................
Royal....................
Koval Ki...............
Scultieh U............
Slate........ ........
...................
Vuikehirr.............

+

4-
+
4-
+

4-

V» J*
FIRE LOSS FOR THE HALF-YEAR.

The fire loss of the United States and Canada, 
tnptled by the New York journal of Corn- 

aggregates $117,477.500 for the half-year. 
For June alone the amount was $ 14,765,000. Tlte 
following table gives a comparison by months of 
the losses tin- year with l</>5 and ujob :

1905
January................... $16,378,100
February ................ 25,591,000
March..................... 14,751,400
April......................... 11,901,350
Mnv............................ 12.736,250
June......... .................. 11,789,800

4- as co 
merci-,

19671906
$24,064,000

19,876,600
20,559,700
21.925,900
16,286,30»
14,765,000

$17,723,800
18,249,350
18,727,750

292,501,150
16,512,850
13,950,650

$117,477,500$.177,665,550
12,428,050
9,641,600

10,852,550
13,872,450
16,248,350
19,001,450

$93,147.900
13.173.250
11.435.600
13.715.250 
12,267,000 
16,178.200
15.276.600

T'l 6 nma.
July..............
Alignât..........
Reptemlier ...
October..........
November ... 
December....

im ire 
om s, one

was

$469,710,000T'l 12 mue....$175,193.800
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rapid and lasting progress being made by the Can
adian West.

The Registration Fees received for entries of 
lands m tlie Northwest Provinces alone show the 
following marked increase since 1886 :

REVENUE FROM PUBLIC LANDS.

While the Dominion Lands Revenue statement 
is by no means a full measure of growth in im
migration anil land settlement, the observing of it 
year by year affords an interesting indication of 
general increase in these respects.

The table printed 111 this issue gives the total 
cash revenue of the Dominion Lands Department 
for the twenty years ending with the fiscal year 
iyo6. In marked contrast to the receipts during 
the first ten years, was the sudden increase made- 
in the second year of the decade just closed—to a ,
showing that has been more than maintained ever 1 he total of Registration Fees received on ac- 
smee. The total cash revenue from Dominion lands count of the Northwest Provinces since the year 
proiier for the ten years 1887 to 1896 was $2,343,- 1879 has been $724,151.
835. an annual average of $234,383. For the past The total of Homestead entries renorted up to 

years the corresponding revenue has been $13,- June 30. 1899 was 87,863, an annual average of 
139,941, a yarlv average of $1,313,994. The gross about 3250. Since then, up to June 50, 1900, there 
revenue of the department from all sources, as were 152,984 entries a yearly average of 2,.4137. 
shown in the accompanying statement, amounted to During the last year covered by the table t ie nuin- 
$3,419,804 for the first ten years, and to $16,- lier of .entrants was 41,869 as against 30,819 m the 
V»c 3x> for the past ten years. Last year preceding year. 1 he nationality of the greater 
alone, the gross cash revenue was $2,526,123 an ] part of these new coiners to the West is given in 

of nearly $700,000 over the receipts of the following table: 
the previous twelve months. I he largest item of 

for the year, as for the decade, was on 
of Dominion lands proper, the year’s total 

against $1,314,485 for the 
borne in

Ivor.isvr,18(10
9(1,400 
as S74 
.15,210
14.977
2,9.13

l.lfll 4,489
2,71.1 

254 2,097

A«*inil*oia (Regina)..............................
N. Alberts(Kdmonlun)..#...............
S. AI her la (Calgary)............................
E. Sa^katclif-wuii ( P. Alhvrt)..........
to. Saskatchewan (Battleford),

Total—Year............

7>212
7310

.... 1.639 10,161 178,693

ten

increase
. 2.961 
.12,4*6 
. 6,997 
. 1,667

Renewral*.......
Cniled Stall*
Rngliah..........
SC4 itch............
tri-li...............
French .........
Belgian».........
German*........
Il Hiigarian- ..
Ru**ian*....

. 7,684From Ontario.........
Q1 tehee.........
N. Scotia....
N. Brunswick
I*. F. bland.........  176
Manitolia...............  1,631
N. W Province!*. 863
B. Columbia.........  122

Canadian* from V. S.

792increase 
account
being $1,701,580, as 
preceding twelve months. When it is 
mind that the bulk of this revenue is made up of 
homestead fees and mining, grazing, timlier and 
hay dues, the enormous increases shown in the
statement form the strongest possible proof of the T..t*l Cenwlian»..............12>4

vis
215

5 It
317
159

. 1,021

. 2,193703
534

Revenue from Dominion Lands. Etc.
Statement ehowln* yearly the Gros. Revenue (la cash only) received from nil sources during the twenty

years endlotf June 30th* 1908,

CaHiial 1 
Revenue. I

Registration
Fee*.

F me* and 
Forfeiture*.

Ordnanc* Total.Dominion | Scl|ool 
Luna» (Cash.)

S»i*.l (irain.F i*c.l Y ter.

I

4 et*.# et».$ et..

3.249 25 3,317 16
1,267 05 

739 25 I 
958 75

I, 595
78k 92 
777 00 10,750 38
864 15 10,358 02
093 85 9,811 77
502 00 8,337 87

II, 435 21 85,765 90

$ et».$ cl»4 et».$ cl».

35.707 41 
42.015 11 
52,354 91 
45,188 57 
38,826 33 

136,131 80 
82,615 22 
47,574 11 
47.665 10 
56,584 32

$ cts.
247,155 .32 
310,197 58 
371,978 12 
314,984 55 
380,282 45 
532,179 49 
438,068 53 
299,975 98 
255,5311 09 
268,552 56

90 15 
.372 79 

1,075 36 
261 63 
627 81 
.532 14 

1 331 96 
1,982 (Il 

875 36 
1 920 66

.. 21,676 57

.. 36,239 88
- 42,072 O’

29 921 61
54.229 69 , 
42,360 ko 
33.776 90 I 
22,318 20 

56 22 645 97

183,114 78 
223 360 73 
243,046 81 
224,770 16 
268,751 35 
337,106 07 
303 550 86 
214,540 30 i 
171,085 48 
174,509 38

1886- 1887..
1887- 1888..
1888- 1889. .
1889- 1890.. 
1890 1 891 .
1891- 1892..
1892- 1893.. 
1893 1894..
1894- 1895..
1895- 1896 .

7,212 02 
6,643 63 
8,866 31 

02 I 10 866 65 
9,302 II

26,146 13 
5,017 44 
3,385 60 
5 957 65 
5,866 21 
2,339 16 
2.752
8,748 05 17 550 28

i

3,419,804 679,0*9 9062,212 80 322,791 972,343,836 95 584,692 91

244,431 31 
1,082.666 28 
1.6",3,651 52 
1,684,942 45 
1,619.10» 30 
1,541,716 95 
2.211 062 21 
1,887,041 18 
1,811,577 61 
2,526,123 55

16,325 320 36

2,683 05 
260 92 

2,620 91 
3,664 00 
1.687 57 
3,900 62 
2,230 26 
3,402 91 
1,258 U 
8,496 09

9,811 27 
22,537 17 
12,349 65

8,997 24 
14,263 50 

2,801 03 10,220 73
1,452 92 21,761 90
1,977 96 .33,979 77
1,955 61 50,864 99
6,220 88 81,404 18
6,911 92 109,233 73

10,018 49 123,082 86
3,304 77 180,310 73

34 488 6 4 643,099 63

1,316 00 
629 06

9.887 13 
12 351 71 
12,388 69 
15,271 84 11,043 63
15,711 63 14,604 47
20,293 06 16,967 36
28,789 97 17,612 79
26,122 30 30,491 34
16,471 34 10,346 90
12,577 29 10,893 17

24.292 43 
52.410 82 
41,249 77 

220.174 78 
48,049 83 

193 410 75 
392.286, 93 
233.769 62 
332.914 48 
608,960 79

187,424 19 
980,313 10 

1,563,020 74 
1,410,883 4M 
1,533,197 07 
1,264,333 56 
1.716,597 20 
1,478 106 33 
1,314.485 40 
1,701,580 71

1896- 1897 ..
1897- 1898.. 
1998-1899... 
1899 1900.. 
1900-1901 .. 
1901 1902 .. 
1902-1903.. 
1903 1904 .. 
1904-1905.. 
1905 1906..

33,104 60156,680 65169,864 962,148.140 2013,139,911 78
42 174 40 ' 19.745.125 0345,923 BR 728,865 63479,472 62232,077 702,712,833 1115,483,777 73
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A tot.il 1 hi|>11 l.tt 11 *ii of 105,420 persons is repre
sent ce I Iiv the 41,869 homestead entries. When it 
is considered that 27,251 of these entrants were
I leads of families coming from outside of Canada, 
and who had not received previous entry, it will 
he seen that approximately over fi5,000 newly 
arrived immigrants actually settled on government 
free lands during the year.

And in this connection it must not lie overlooked 
that vast land sales to settlers from abroad and 
from Eastern Canada have lieen made by railway 
companies having government land, and by the 
Hudson's Bay Company.

Hu«l*oT* Kay ...................
< 'aiuvlittii l’avili,.............. .
Manitoba S. Weatern........
I'algary A K Imonton ... 
t'aiia’lmn Northern.........
II N W.Omral.............

Total* for 19111'...

m policy forms to meet competition, which might 
well lx- ignored,-Win. Bro Smith, Counsel, Tra
velers Insurance Company.

10 What is a Legal Accident,—Chester N. 
carr, juti, Counsel Commercial Mutual Accident 
Company, Philadelphia, Pa.

(11) Address,-F. J. Canty, Chief of Claim De
partment, London Guarantee & Accident Com
pany, Ltd , U. S. Branch.

(12) Missouri Suicide Law,-Walter C. Faxon, 
\ ue-President, Ætna l ife Insurance Company.

J* J*
HUDSON'■ BAT COMPANY.Amount

$ I,«0:1,37:1 
6,015,060 

360,«89 
480,063 

.... 204,966 1,014,351
20,003 137,503

Am*
236.191

1,012.322
83.4IH
«5,784

rhe annual report of the Hudson’s Bay Com
pany submitted to the shareholders this week, 
shows that the profit of the trade for the year end
ing May 51, K/17, amounts to £197,688, and the 
balance of the land account for the year ending 
March 41. 11)07, after setting aside £25,000 to 
credit of buildings account, is £258,879—together 
£456,567. I o this is to lx* added £96,306, brought 
forward from last year, making a total of £552,- 
,74- Deducting £100000 paid as interim divi

dend of £1 |x-r share, in January last, there re- 
sum of £452,874, available, out of which 

a dividend of £3 5s per share, free of income tax, 
was recommended This makes a total dividend 
for the year of £4 5s jxt share. The committee 
also recommended that £10,000 lx* added to the 
Employees' Benefit Fund After making this 
appropriation there will remain a balance of £117,- 
874 to lx* carried forward.

I he rejsirt regarding land sales forms an in
teresting supplement to the table published else
where in this issue regarding Western land sales 
as re|xirted by the Dominion Government. Land 
sales by the company for tlx* year ending March 
31, comprise 140,081) acres for $ 1,370,638, 
agv of $9.78 |x*r acre, compared with 226,197 
for $1,611,627, an average of $7.12 per acre for the 
year preceding, with $342,317 for the previous 
year I he total sales in the land department 
amount to £334,312 as compared with £401,1)95, 
and the receipts to £327,686 14s 8d. compared with 
£297,000 18s 7d last year

On March 31, 1906, the unsold land in the 
session of the

1,642,684 $9,871,241

Since the year 1X93 the sales by such cor)x>ra- 
Iions have totalled up to June 30, i<jo6) an acreage 
of 13145,038 at a purchase value of $51,910,295.

J» J*
CASUALTY CONVENTION. mains a

Among the most interesting features of the con
vention Ix-nig held this week at Frontenac, N Y, 
by the International Association of Accident Un
derwriters, have been the committee re|mrts deal
ing with such important matters as uniform (h.Iicv 
phraseology, uniform classification of occupations, 
automobile hazards, and tabulation of statistics 
regarding health insurance It will lie rcmcmlx-r- 
«•<1 tli.it Dr R S ktx’lor, the chairman of the 
mitt.-e dealing with the last-mentioned 
has at 
fore the

corn-
subject.

prcvmtis meetings brought very much to the
im|M»rtaiur more scientific treatment of 

health insurance data 
I he addresses «>n the 

varied and

an aver- 
acres

programme have I turn 
me 1t»,vvn hy exceptionally able 

I hey < omprised the following
1 Address of President, Il G It Alexander, 

< ontment.il ( usually Co.
- s<andard Policies Win Hr.. Smith, ( oimsel 

I ravelers Insurance ( ompanv
I h. Stir and Development in Casualty itid 

Health Insurance Max Cohen, Editor, Views 
4 Address lion A I Vorys, Sii|x*rmt«*ndent 

Insurance Department. State of Ohio.
lo what extent is the age of the |kj]icv- 

holdrr .1 factor in health and sickness i;:
I* I. Stevens, President, Commonwealth 

ally < ompanv
6 I hr Ail luster's I ale of Woe

pos-
company amounted to 2,703.446 

acres, and as 111 the year to March, 11)07, 140,081) 
'Id .and 655.106 acres of land accrued 

company, there is now in hand 3,218,465 
acres, to which must In- added 3,740 acres reverted 
to the company under cancelled sales. Instal
ments on sales, not yet due, amount to $4,781,932, 
as compared with $4336,450 on March 31, 1906

acres were s. 
to the

4
mstiru ne-.

( "asu-

I hom,is P
Irrvvrtt, Adjuster, Commercial Travelers Mutual * *
Accident Association CANADIAN RAILWAY ACCIDENT INSURANCE

7 Requisites and (Qualifications for a Perso.1a! COMPANY.
Accident Ail luster II \Y 1 illinghast, Su|x*rm- I he Canadian Railway Accident Insurance
7 A " . A,'m <‘l" ............. . ( •i'«'alty < ompanv < ompanv made an excellent change in locating

' ,, 1,1 >l>eir present offices on Wellington street, opivo-
.Aildrrss Hon | X Barry, ( ommissioner, site the Parliament Buildings. Ottawa. The suite

Insiirainc I k part ment, State of Michigan of offices occupied by the company is particularly
9 In* tendency to incorporate in Acculent wall lighted, and fitted up in an up to date man-

1 "'brae’s insurance which should lx1 confined to ner, with ample accommodation for a large staff 
(smtr.n Is o| I it,- and Sickness Insurance, and tile Mr John Emo, general manager, has returned 
expensive and unwise practice of Irequent changes from Winnipeg, where the usual half-yearly coil-



July 12, 1907 THE CHRONICLE 9'3

vontion of Western agents has just been held. 
1 he representatives of the company all report 
prosperity 111 their different sections.

Mr. Emu reports an increase of over $40,000 in 
premiums for first six months of 11x17.

The progress made by tins institution during 
ten years is shown by the following :

18%.

noblemen and many members of Parliament, on 
the "Advisory Committee," Ijut it is a poor man 
indeed, who cannot afford to give advice, or at 
least to lend his name to an “Advisory Commit
tee.

1 he scheme involves much more than tlic es
tablishment of a twenty-five knot service between 
Halifax and Rlacksod Bay. It involves ferries 
between the cast coast of Ireland and the west 
coast of England and Scotland constructed to 
carry whole trains without waking up the passen
gers in the sleeping cars and without unloading 
the goods trucks. It would necessitate the con
struction in Ireland of railways with a mixed 
English and Irish gtiage. S|iecial trains would 
lie run lietwecn Rlacksod Bay, the principal cities 
in England, and two or three of the continental 
ferry ports on the cast coast of England, the trains 
lieing strapjied oil to the Irish ferry boats to pre
vent them from lieing washed overboard. The 
capital outlay would he enormous, the cost of fuel 
would be great and the principal advantage would 
lie that Montrealers would get their London letters 
a few hours earlier than they do now. That many 
passengers would choose to travel in this fashion, 
with "one foot on the sea and one foot on the 
land" is inconceivable. With all deference to Sir 
Henry Campbell-Bannerman and British tradi
tions, in these days of cheap and cheapen
ing cable service, the gain of a few hours 
in transatlantic mail delivery is not a matter of 
such paramount importance that all other 
sidérations should give way to it. We are not 
afraid of the idea of a steamship subsidy in the 
early days of steamship enterprise, whether it be 
called a subsidy or a mail indemnity, but to jus
tify any public assistance a steamship line should 
have in it the elements of ultimate self-support, 
which the Rlacksod route docs not seem to pos
sess.

1806.
$.138 330tiro-* Pr-mill'll liu-iuii'.

That the demand for accident and sickness 
[kiIicics in ( anada is growing very rapidly is 
evidenced by the experience of this company.

J» •>*
THE ALL-RED LINE.

The chorus of general approval with which the 
All-Red Line was received when first promised is 
getting a little shaky. It is reported that the 
Australian Government refuses to entertain the 
idea on the ground that it would lie impossible 
for Australia to pay a subsidy of $2,000,000 a 

.year. Sir Henry Campbell-Bannerman formally 
challenged on the floor of the House replies that 
he has no desire to recede from the position he 
took recently when he declared that the Govern
ment were no advocates of subsidized services 
where an absolute equivalent for the money spent 
was not received. This, of course, is one of those 
oracular utterances, dear to the hearts of so 
many British statesman, which may mean a great 
deal, may mean little and may mean nothing 
according to time and circumstance. Just now it 
is evidently to convey the impression that every 
pound the All Red 1 ine gets from the Government 
it will have to earn as a letter carrier. Protection 
of British shipping interests like protection of 
British cattle is always incidental. The reckon
ing generally has a sobering effect upon the 
hilarity and enthusiasm of the fe 1st, and it was 
inevitable that the fascinating idea of an All- 
British line of steamships connecting the principal 
parts of the Empire should wane a little in popu
larity among the people expected to put up the 
money. Lord Strathcona and Sir Wilfrid Lau
rier liotli appear, however, to have maintained the 
courage of their first convictions and while this 
is the case the project will not be hopeless.

In this connection it is interesting to note that 
the promoters of the Rlacksod Bay scheme have 
not been slow to take advantage of the fitful fever 
of (icpular en'husiasm for an Inqierial, or All- 
Red Route. Their literature is headed : "Im
perial Route, Great Britain to Canada, Australia, 
New Zealand and Hong Kong." Their project is 
an interesting one and a much more ambitious 
enterprise than is generally understood on this 
side of the Atlantic, but taking one consideration 
with another the friends of the All-Red Line have 
we think every reason to be glad that the two pro
positions arc not more closely identified. The 
chief objection to the Rlacksod Bav scheme is 
that while it can never hope to earn enough money 
to pay its exjienses, neither can it in the language 
of Sr Henry Campbell-Bannerman render an 
absolute equivalent in services for any public 
money s|ient in subsidizing it. There are many

con-

J* J*

ANNUITY COMPANY OF CANADA.

Mr. J G. Lovell, managing director of the 
Annuity Company of Canada, passed through 
Montreal, this week from the Lower Provinces, 
where he has been attending to the ap|suntment 
of agents. At Sydney, N.S. Mr. E. W. Bowman 
will represent the company. At Annapolis Valley, 
Mr. II. M. Harris has lieen appointed, and for the 
South shore district Mr A. L. Arnold, formerly 
manager at Moncton of the Bank of Nova Scotia. 
The head office for Nova Scotia is at Halifax 
under the management of Mr. A. E. Wall.

Mr. J. G. Taylor, previously manager of the 
Bank of Commerce at St. John, N B , will take 
charge of the business of the company for the Pro
vince of Ouebec, with headquarters at Montreal, 
and will commence operations on the 1 Sth August.

Mr. A. I Anderson, previously manager at Cal 
for R G. Dunn & Co., is doing a large busi-K''ry

ness at Winnipeg for the company.
Other appointments in important 

throughout the country have already lieen made, 
and si me large annuity contracts have lieen ar
ranged for, in connection with the staff |iensions 
of important corporations and institutions

centres
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ROYAL INSURANCE COMPANY: FIRE AND LIFE 
DEPARTMENTS.

It is not merely that it is one of the largest fire 
offices 111 the world which gives such proinin- 

to the Royal Insurance Company. Strength 
rather than growth is its all-im|iortant character
istic. Even the most serious conflagration loss 
that has e\rr fallen to the lot of fire companies 
proved to !*• little more than an incident to the 
Royal though bringing a decided check to the 
progress of not a few other offices in the United 
Kingdom. As was the case after the Chicago and 
Host011 conflagrations of a past generation, so it 
is proving to lie since the Sail Erancisco disaster

that an increased era of pros|ierous growth is 
opening up to those companies which, like the 
Royal, have Ixrn seen to emerge from San 1'ran- 

< isco’s testing m "commanding and heroic propor
tions." A tangible proof of this is found in the 
Royal's increase of $1,88(1,000 in fire premiums 
during if//).

I he year's fire losses of the company, including 
$6,254,270 due to the San Francisco conflagration, 
amounted to $14,506,625 resulting in a net un
derwriting loss of $2,064,995. While this sum in 
itself seems a large one, the company's resources 
were such that, comparatively, the effect was scarce
ly perceptible the fire and reserve funds remain
ing untouched, since the amount to credit of profit 
and loss account was more than amply sufficient 
to take up the year's extraordinary strain. Indeed, 
the combined result of the two years 11/35 and 
Ky/i was an underwriting balance on the right 
side of $042,050.

I he final result of the year U|*in the total re
sources of the company was as follows compared 
w ith the 11/15 showing :

J. II. Label 1c its fire business is increasing steadily 
with the Dominion's industrial and commercial ex
pansion.

The company’s life insurance business during 
the year proved eminently satisfactory, and the 
Ri yal well maintained its high position among 
conservatively managed life offices. The new 
sums assured during Pjo6 amounted to $6,737,660 
as compared with $6,680,050 in 11/15. It will lie 
rciiiemlicrcd that a valuation of the life business 
was made as at Decemlier 31, 1904 on tlie basis 
of the Om and Om 5) Tables with 3 p.c. interest. 
Ihe surplus then brought out was $4,210,515 of 
which the large amount of $3,314,695 was appor
tioned to policy-holders, a bonus of !'.• p.c. Iieing 
declared on all policies entitled to participate.

Of special interest in Canada is the announce
ment that the company's life department is to 
enter upon a more extensive development of its 
business throughout the Dominion. Mr. Arch. R. 
Howell, who is widely and most favourably known 
as the company's Life Sujierintcndent for Canada, 
left Montreal this week for Winnipeg and Cal
gary, for the purjMise of making arrangements in 
connection with the establishment of new branches 
with headquarters at those Important centres of 
the expanding West. Also, under the new plan 
of business extension, a sub-inspector of the life 
department has Ixxui appointed at Toronto, in the 
lier son of Mr W. K. ! Coleman, who has been a 
valued worker with the company for a number of 
years. It is intended to ap|xiint another sub
inspector at London, Out. Mr. Howell reports 
that applications for new business during the first 
half of K/37 show a very larg, increase over the 
applications for the corresponding jieriod of 1906.

cme

8 !

jt j*I !IOt
t 1,959,435 

t.Vio'.i.xeo 
400,MO

1901;
. » 1,959.155 

40,8110,175 
422,989

Uftpitnl paid up...................
I.ife fund*.................... ....
Sii|pfTeiinu»livii fnml*. ....
Kirr fund.......... |7,mill,<100

8,000 Hill
5,970 :t:o

Cross Railway Earnings for the first three 
weeks of June, according to Dun’s Review arc 
$23.715,000 for the railways as yet reported an 
increase of 13.9 p.c. over the corresponding show
ing of last year. For May the classified total is 
as follows :

$7.0110,null 
8,000,(HH)
3,31.1,445

llrwrvcF............
Bslence profil ^

Mll'i llWF. . . >
2u,î»:c;no lH.ai .1.44:»

lliese figures make plain the fact that confla
grations of the most serious extent do not retard 
the real progress of the Royal and lor this there 
is good reason: I lie consistent course of the com
pany in stimgllienmg resources during years of 
plenty. That there is to lie no departure from 
this prudent course was promised in the words of 
the company's chairman, Mr William Watson, at 
the recent annual meeting of shareholders in Liver
pool, when lie said :

"1 would again call your attention not only in 
the interests of shareholders, but as a duty we owe 
to our clients to tlx* wisdom, and indeed the 
necessity, of being prudent in strengthening our 
reserves when opportunity offers Our business is 
a magnificent one and I venture to say a deserved
ly increasing one, and I hold that it is to lie con
served and further increased by giving our clients 
tIk* Iest of security "

In Canada as elsewliere tlie Royal lakes a place 
in the forefront, and under the capable sii|ervision 
of Manager Win Mackav and Assistant Manager

$1.9,015.9.15 1907. Gain l*cMay.
V. 8 roads ..
Canadian.............
Mexican..............

$145.s31 soil 121.409,121 17 1
1.344,1X8) 21 2 

525.0X1 10.7
0.XS9 IIIIII 
2.51 linn

1153 066,114 $25,14X,2*12 17.5

The Miners' Strike at Cobalt resulted in an 
almost complete tic-up in operations at the begin
ning of this week. The mine owners expressed the 
Ix'lief that many of the men would work if they 
dared, and for that reason they requested the On
tario Government to provide special protection to 
enable the mines to l>e kept running Ihe Minis
ter of Labour at Ottawa made prompt arrange
ments to send Mr. 1 A. Ackland, the secretary of 
the Department of I a hour, to Cobalt to explain 
to the 2.1MK) striking miners that they are subject 
to the provisions of the Labour Disputes Investi
gation Act, passed last session.

The Stix k he the International Coal & 
Coke Company was listed on the Montreal Ex
change on Saturday last

•e.illll

ft.
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as to threaten the predominance of the native popu
lation. Of course, the immigration during the 
last three years, has been much greater than that 
of the first three years of the period under dis
cussion.

Prominent Topics
Rising prices received no im- 
portant check during the week 
closing Saturday last—though 
there was some lessening of 

activity, due in part to the Thursday holiday. 
One gold engagement of $ 1,000,000 proved to l>e 
the only shmment of the week. It is thought that 
this month's hank position will be hel[>ed 
wnat by the fact that July expenditures of the 
Government are always well in excess of revenue 
lor the month. However, Saturday’s bank state
ment showed the reserve position of the banks as 
far from strong for this season of the year, and 
the August crop-moving drain demands careful 
preparation during the present month. The week
ly bank statement showed a cash decrease of about 
$ 5,000,000, instead of the increase predicted 
through redemption of 4 p.c. maturing government 
bonds. As the loan item decreased nearly $11,- 
000,000 with corres|x>nding scaling down of de
posits ,the resultant decrease in surplus reserve was 
about $1,650000—the surplus standing at only 
about $850,000. The continued contraction in 
loans would indicate that corporations depended 
less than usual on the money market for semi
annual financing. As the clearing house banks 
still held $30,750,000 of government deposits, 
small progress would seem to have licen made to
wards the return of such deposits to lie made on 
Wednesday of this week.

Monday’s stock exchange list with few excep
tions was generally passive and heavier towards 
the close—money market conditions doubtless I ic
ing the chief influence. As ex|iected on Saturday, 
gold export engagements were resumed on Mon
day—amounting to $1,750,000. Tuesday's trad
ing showed a downward tendency on a somewhat 
limited volume of transactions. Further gold en
gagements for abroad were announced amounting 
to $ 1,000,000.

The price decline of Wednesday was rapid, and 
was generally regarded as an adjustment from an 
artificial and manipulated level, bolstered up by 
advertisements designed to attract the speculat
ively inclined public. The campaign seemed sud
denly abandoned on Wednesday, and the gains 
of two weeks were cut in half—or worse—within 
a few hours. Withdrawal of government deposits 
from hanks made inevitable a squeeze in the 
money market -and this had much to do in fore- 

retreat of the bulls. Short covering caused

New York Market 
Happenings.

The rather sluggish course of 
the London stock market forLondon and

European Markets, the week closing on Saturday 
last, did not altogether bear 

out the prediction of the prophets who averred that 
gradual improvement was the order of the day. 
However, the week’s close was marked by a certain 
buoyancy, though business remained restricted in 
volume. The Berlin bourse was characterized by 
a firmer, though rather irregular tendency during 
the week, prices closing higher than a week earlier. 
Indications of improved Franco-German relations 
and the good report of the German Steel Trust 

helpful factors. 1 he Paris stock market 
showed the greatest advances, investment purchase 
being apparently in evidence again. The Bank of 
France Bank Statement of July 4, was not, how
ever, considered an encouraging one so far as 
[minting to any easing of the monetary situation.

On Monday of this week London supplies of 
restricted owing to repayments to 

the Stock Exchange the

somc-

were

money were
Bank of England, and on 
approach of the settlement limited speculative 
business, though there was a fair amount of invest
ment in gilt-edged securities.

A comparatively ample money supply with fair 
demand and discounts firm, characterized London 
on Wednesday. Call money rates were 1 >4 to 
2 '4 p.c. Discount rates :—Short bills, 3 'j to 3)8 
pc.; three months’ bills, 3 7" *6 to 3'2 p.c. Stock 
exchange dealings were chiefly occupied with the 
arrangement of the settlement and business was 
poor the weakness of the continental tiourses, as 
well'as the New York advices, causing a sagging 

Thursday’s Bank of England late rc- 
The Bank’s changes for the week

movement, 
mained at 4 p.c.
are :
Total reserve. Increased.............
Circulation, decreased.................
Bullion, Increased...........................
Other securities, decreased...........
Other deposits, decreased............
Public deposits, decreased............
Notes reserve, increased...............
Government securities. Increased 

The proportion of the Bank's reserve to liability this week 
Is 43.71 per cent.: last week It was 3S.34 per cent.

£ 732,000
Hsu,.....
352,743 

S 0115,000 
3JRÜ.000 
2,150,000 

' 040,000 
1,500 000

This is a question which wc 
strongly recommend the ( ity 

Hallway as a Fretgkt Council to be slow in de
ciding. Of course, it will 
tie pretended that the great■ 

tie moved at night, when

ing a
some rally in the afternoon. Call money ranged 
from 5 to 8 p.c—ruling at 6 p.c. Time loans were 
strong ; 60 days, 5 p.c.; 90 days, 5 to p.c.; six 
months', 6 p.c.

Montreal Street

Carrier.

The population of Canada on 
Popalatioa el April I, this year was 6,504,900

Caaada.
er part of the freight can 
its worst effect will lie to “murder sleep." But the 
natural time for the transhipment of freight is in 
the day-time. The use of such congested streets 
as Montreal has, for the carrying of freight will 
we believe necessarily interfere with the passenger 
service. It is too expensive an experiment to lie 
entered into hastily. Wc would like first to see 
the result of the experiment in some other places.

according to the estimate of the 
census branch of the Department 

of Agriculture. At the last decennial ren
in 1901 , the population was given as 

5,371315. This represents the substantial ad
dition of 188,030 |ier annum, but allowing

does not indi
cate such an overwhelming wave of immigration

sus,

for the natural increase, it
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I lie adjournment under gov-
crnmvntal authority of the 
meeting of the shareholders 
of the Dominion Iron & 
Steel ( oinpany. may or may 

not have Ixen desirable. Die governmental mter- 
frrrme in this connection is probably without pre
cedent. I he interest of faith companies is to have 
Hus vexed question settled. It is one of vital im
portance to the successful development of one of 
the greatest industries ,n Canada. The companies 
tan claim to have the greatest financiers and 
cleverest business men of the Dominion 
directorates. There

Owing no doubt to the hot weather, 
The Montreal the alderman apparently consider- 
Gee Question. cd tliat they had (letter tackle only 

only phase of the problem which 
his been liefore them for some years. The settle
ment of the g.is question on a pro|ier basis is no 
d uilit desirable, but it docs not begin to compare 
in importance with the electric light and |mwcr 
problem which includes that of the regulation of 
underground wires, etc. Considering that the 
latter is the more important and also considering 
that both industries are operated by one company 
it would seem most desirable and business-like to 
deal with the matter as a whole.

The Dominion Iron * 
■tool and Dominion 

Coni Companies.

V

;

on their
is no insurmountable obstacle 

to be overcome It only requires the putting aside 
"I all merely technical considerations, and if we 
may lx- pardoned for saying so, whatever there 
may lie of exaggerated omour propre on eitlier 
side I lie matter could lie settled u|x>n a purely 
business basis within a week We have reason to 
believe that it vcijl le settled in the very near 
future It is recognized that the price of coal has 
to le adjusted, in fact the contract was subject to 
hnng modified m tins connection every five years. 
Iloueur, it is unnecessary to go into any of these 
details, which are so will known to those imme
diately concerned We will simply suggest that 
two or three of the directors get together, put aside 
all side issues, and settle the matter.

His Majesty the King, ac
companied by Her Majesty 
the (Jucen, have visited Dub
lin, and they have received a 

welcome that must have warmed their hearts. 
Such visits and such exhibitions will do much to 
promote the prosperity that Ireland should have. 
What Ireland really needs more than anything 
else is the building up of her industries and the 
taking advantage of her splendid natural

Although these arc the Dog 
Days, is it not about time, for 
the newspapers to “let up" on 
their endeavours to bring about 

a misunderstanding between the Vnited States 
and Japan?
is within measurable distance, should tend to in- 

much their realization of opportunity 
lor sensationalism as then sense of responsibility 
for the ellects of their utterances.

The King end Quern 
et Dublin.

resources

Thr United State» 
sad Japan.

A London despatch states that 
the committeeAgainst Liability

Insurance by State. ,|M. P, stmaster General,
appointed by 

to ex
amine into tile advisability of 

the Post Office undertaking liability insurance to 
secure employers under the new act has reported 
unfavourably mainly Ix-cause at present there is no 
reason to suppise that thr state could adopt rates 
materially lower than those of the companies. 
Lvrn if it were jmssihlv fur the st.ite to initiate a 
scheme of insurance, says the report, it could at
present do little .... re than follow the lead of the
companies along a road on which tlie latter 
admittedly walking very much in the dark. It 
siders that it will lx- tun • enough to introduce a 
state scheme when it ap|* 1rs that a combination 
or a ring is I icing formed I >r the purpose of 
mg rates unreasonably

I ne lad that a presidential election

crease not so

J* J*

Stock Exchange Notes
r e upward imminent eiituliitii'ii during the early part 

if 1I1- week, hui a reactionary tinJency liua alut-e set in 
end prices at the eluse show a decline. The volume ot 
business Is hi ill limited and the market was narrow lle- 
troil Hallway and Uomlnlon Iron Common were the only 
active stocks, 
advance

were
con- Bolh show sharp losses from the recent 

The amount ol Blocs which is steadily drifting
I rum II......... . Into Investment hands Is mi Interesting
phase of 1 resent conditions. The transfer companies re
port that their lists of shareholders are growing larger 
'"teh iiuulh, mainly In new stockholders of the investment 
class.

raiv

v I' It- closed will) 172 II-1 hid, a decline of I 3-N points 
on sales of an even am slums. The earnings for Ihe flrsi 
week of duly show an Increase of tlllM.noo Soo Common 
closed with 106 hid a loss of I point and only 2u shares
came out during the week ............ Street w.is traded In
In the entent of 2,1 shares and dosed al a decline of 3-4 
IHilnl with 207 1 2 hid Toronto Hallway, after selling up 
lo III! 1-2, closed with 102 1-2 bid, a nel decline of 1 [ : 
points and 3U9 shar.-s ijianged hands. Twin City was In- 
lu-tlve and only 65 shares figured In ihe trading. The dos
ing Idd of 93 1-2 shows a loss ol 1-2 |K>lnt. Ilelrolt Rail 
wax was Ihe second stork In point of actlvltv, and was 
traded In for lulu shares dftcr selling up lo là the slcirk 
dosed with 115 7-v lild. a net g tin f,,r the week of 2 full 
minis Toledo Railway sales totalled CO shares and closed 
'""'hi'Tii-d with 26 tul Illinois Traction Preferred dosed 
with v! Iilil, a less of t 2 point ini i- mini Ion mid the trail
ing Involved 273 shar.-a I 
with 97 Iilil ami 1 'is al ar -s w 

II * (>. sales totalled l'C shares and Ihe slock close I al
a dri-line ol I 1-2 ...... .. will, r.5 hid. Maekay Common
shows a loss of I 1-2 points on sales of 306 shares and 
rinsed with Oil l-l Iilil The Preferred was dealt In for 19S 
shares anil dosed with «5 3-j hid Montreal Power ad-

M.iyr Schmitz, of San Fran-
Tkf Smlrnrr o»

Mayor lebmlts. ,||r |IV..
cisco sevnis to have li.nl loss fear

years imprisonment 
to which he has just liccn srn-

trnceil than ol tin- newspaper rejxirts of what lie 
impatiently vailed the "lecture" given him by 
the judge in passing sentence Ibis may lx- due 
to the tail that he knows that a mat with money 
in the l lilted Slates lias always a chaîne of 
escaping the execution of a sentence of imprison
ment, but that Ins chances of escaping a newsp.qx-r 
castigat on under such circumstances as surround 
Ins case art rather slim 
m llic t.l-C

i :

I lie unfortunate thing 
"I S hunt/ is tliat he rthly deserves 

licith forms of punishment, but seems to lx; abso
lutely unconscious of having done anything 
worthy of stripes, or of which he ought to lie 
ashamed .

Il-Hfi- Tram clueed uni-hangt-d 
dr>'l|l In

a.
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y.'iTHPii to 92 1-4 hut has reacted again to 911 1-4 hlct a loan of 
1 1-4 points on sales oft>5l shares.

Ifcmimion Iron Common was again the most active seeurl
hstbwLLhe Th "T !,f sill,s "h,,w■', n hnilv> falling off from 
a wl l7in J ' rlo?lnK 1,1,1 w,,a 211 a Iosh of 3 1-2 pointa 
and 1840 aharpa changed hands. The 
Preferred Involved

Grand Tri ne Railway.
June 30. ... 117,219,208 *18,#1^233 *21,039,376 tV2!>'ÏÏx 

Weekending, 1906. 1906. 1907.
transactions In the ’•“v T •••• 737,92.8 793,055 657,743

4.6 la 4 l-p ,,an PVr? 21111 shttrp" an,l lhp closing hid of Canaria* Pacific Rah wax.
lirî-8pô?nîsr ,,S'0n° “n<l r'™p“ S™ bW. « déçu,”1 of j JZ 30 .'!*‘,.ï*23 m.000 M0.07MO0 f.ll^.OOO

«V. ®*t >•*”'» ■=»ferreal were traded In at 109 There were no sales In the „ Casaiiiax North**» Railway.
llonds. Nova Scotia Steel Common shows a gain of 1-2 . Y,er 10 date. 1906. 1906.
point and closed with 67 bid. Only 136 shares were dealt In June 30....... *3,871,600 *5.663,100.
I here were no transactions In the Preferred stork nor In the , Weekending. 1905. 1906. 1907.
,,on<)8 dune 7............ 82.400 134.300 208.100

Hake of the Woods Common sales Involved 210 shares.   84,h(io 138,900 224.300
The last sales were made at 72 1-2. There were no sales ?,!,......... /»•»"« 144,700 202 300
n the Ihmds. hut In the Preferred stork 111) shares changed 1 1<u.......... 1.11800 194,200 326,400

J^1'" I "I'm Textile Preferred was traded in to the Di'Lvth, Soctii 8110** A Ati.astio.
,or ! 8hi‘rp" «»" p»«pd with 86 hid. The closing Weekending. 1905.

quotations for the Ronds were as follows. Series A & C 87 June 7............ 53,3*2
rfdnS.,r P8 V 88 1 d'S<,rlf's D no n"0,allllM Canadian Color- 14........... 64 924
(I t Otton dosed offered at 55 with 51 hid and Montreal Cot- 21........... 69.212

ton was not quoted „ ’

.rsjr& *£sr.?5.wSL‘".iHüTjKn
_ . ................ 53,025 64,412 72,670

Call money In Montreal............................... er cen . 21................ I'd,390 ^8.250 77,147
Call money In New York q .........•••• 77,707 85,180 97,502
Call money In London .........i . . . 21-4 Toroïto Srasrr Railway.
Bank of England rate..............  a Year to date. 1905.
Consols.........................
Demand Sterling ..
60 days' sight Sterling 

The quotations for 
follows: —

Paris.......................
Berlin.................. ”
Amsterdam........... ' ""
Brussels....................... ]
Vienna ....

Increase.
64,688

Increase.
*1,691,300

Increase.
73,800
85.400
67,600

134,200

1906. 
62,164 
63,944 
63,917

1907. 
69.616 
74 386, 
68,404

Incresse
7,352

10,112
4,4-7

incresse
*116.1,344
Increate

7,389
8,228
8.897

12,322

, „ 1906. 1907.
June 30.......... *1,247,586 *1,414,919 *1,576,277

Weekending. 1906,
50,884 

51,614 
54 294 
74,348

Incresse 
*161,358 
Increase 

3 770 
6 197 

10,141 
9.850

4
..................................................................84 1-8
............................................................ 9 1-2
............................................................ 8 3-4

money at Continental points are as

1906.
59,106

69,036
67.660
79,076

1907. 
62.882 

65 233 
68,601 
88,906

Twin Ciyy Rafid Thamsiy Company, 
Year to date. 1905. 1906. 1907.

M».r31 ............ *1,769,539 *2,054,869 *2,300,118
Week ending. 1905. 1900. 1907.

110.376
111.377 
112,373 
147,494

14
21
30Market.

................................  3 3-8
................................. 4 1-2

.................................... 4 3-4

.................................... 4 7-8
................................... 4 5-8
Wednesday P. M„ July 10, 1907.

J» J»

Bank. 
3 1-8

1-2 Increase
*245,249
Increase

11,762
3,030

12,962

... 90.102
.. 90 391
.. 91,130
.. 116,963
Halifax Klbotkic Tramway Co., I.yd. 

Railway Receipts.
1906. 1907.

3,202 
3,405 
3,915 
4,704

122,138
114,407
125,335

14.
21
30

CLEARING* FOB THE WEEK.
Monyrkal Bank Clkarinor for the week ending July 

llth were *35,298,886. For the corresponding weeks of 1906 
and 1905 they were *33,561,868 and *26.672,428 respectively.
.J'-U-'y-' Clearinus for the week ending July 11 were 
*27.806,166 For the corresponding week of last year thev 
were *25,157,209

Week ending. 1905. Increase
2,720 
2,8.39 
3 046 
4,101

Datboiy Uniysd Railway.

2433,445 
3,271 Dec. 134 
3,876 
5,012

14
21 39
30 308

J»

TRAFFIC EARNING*.
The gross traffic earnings of the Grand Trunk 

Canadian Pacific, Canadian Northern, Duluth 
South Shore & Atlantic railways, and the Montreal, 
Toronto, Halifax, Twin City, Detroit United and 
Havana street railways, up to the most recent date 
obtainable, compared with the corresponding period 
for 1905 and 1906, were as follows:

Week ending. 1905. 
June 7

1906.
116.951

118,817
121,822

1907. Incresse 
116,784 Dec. 167 

127,696 
139,919 18,097

. 86,669
. 99 528
. 107,821 
HAfASA Ki.lcyric Railway Co.

8,87911
21

Week ending. 1906. 
27,446 
29,511 
30,082 
28,615 
28,225

1907.
32,21»
35,000
33.955
31,608
31,181

Increase
4,773
5,489
3,873
2,993
2,956

June 2
9

16
23
30

Yorkshire Insurance Company of Vorfc, England
ESTABLISHED 1BS4

The Directoni have decided to inrure properties of every description in Cana la at Tariff 
Rate*, in accordance with the needs of the country, and are now prepared to receive

Applications for Agencies from Leading Agents in all parts of the Dominion.
The LIMITS are as large as those of the best | The FUNDS of the Company will be inveeted in Canada

by LOANS on Real Estate.
No loss m softs red by the Yorkshire" through the serious Hess in Sen Francisco and the Pacific Coast.

Address P. M. WICKHAM. Manager, Montreal

British Companies.
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6Hrltleh Noirth America...............
Canadian Hank .,f Commerce .. 
Crown Hank of Canada 
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Kaetern Townahlpa ...
Farinera............... '

Hamilton 
Hoc tie!
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2.306.640 2 305 841 

14,400.609 llo.*i nor
709, 00 1,196,296

1,19940® 61,010
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200.(00 1 
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100
4»100

100
60
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,jife

12400404

liiS:”

10,000,000

I.27O.0H0 
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ii.i i:2| 

611 66,

«Ou 7

Z 8»,01*

Iftft
' 1,431,166100 7

Dominion Coal Preferred...................
Dominion TeauioCaOo«.‘

06'*64 67 
60 43

111 li 89
00

do On 1,949400
9%«ft4»
6.6904»

114M 600 
10,900.1»

1,380.000

Dom. Iron A Steel Com.
do pf«J. .

Duluth S^H. A AUmUc. .........

Hultthi Tramway Co.........
Havana Kleetrle By Com

rreferrod .

21 20| '1*1
49 on

.00
100
1001110 97

.... »

to iu

100 7.6» 4»■ 100 *llllnola Tree. Pfd.........................
lièrent «de Taper Com
Caurentid. Taper. rM .......
leli <if the W Mm ni. 11—

100
l<m 
1 no

1,600,0»
1.300400
2.0004»
1400.0»

48,487,2»
SO,(00,woo
13,6»,6» 
14,000,000 
7,0004®

•eg
*00.000

7.0»4»
1.0*4»
6.000.000

W

I nr, |i‘2 
72 § 72|

1466,000 
tjmjono 
1400,000 

60,000,00(1 
60.11»,#00 
13,000.1**' 
14400400

dolhe Woode Mm do. côm. : : :
Mackey <’ompanlee°Ooro

do d Ml) 6Ti 1

SMSSItiSST”1':-;.:::: j Si S1

1»
I»•5 6

1*'m
100
100
H*i

inI*
I*
IVV
IH
100
100
1IIO
40

■s
1»
1*
1»
I»
1*
1»
100
100

I u 3,0*4» 
17,0» 4* 

7*.eon 
■004» 

7,000.000 
2.6*4»
6.HOO.HHI
6400,(K*i
1,491461
8.0*431
4,120,000
14*4» 
1,866,0» 
2,0» .OOP
i. 182.000 

114»3.(0(i 
74*4* 

nuu.i— 
1146*4» 
7.0001*» 
1,800.000 
8400.000 
3,000.000 

20.000 000 
3,000,000 
I.OOO.OOO 

(lUO.OK) 
4,600.000

SStiSvRM
do

6 74 
r, oe 
6 on

. Com .

North-Weal l .and. «■„,„

. I 156

30 28

"(Ul‘ *7
106

“ft914»« *7 
4 93Montn

Ntpleal 6 00
fi 66

cat Land. Com .
do pfd

N.Heotla Steel A Coal Ce. Com '. !
Pfd .

8 82
do 112 7 24 l,Ogilvie Kloer Mille Oem.

I % V
.......................„......... 116* 116,

î k*iie,M......................... I ..................
feleftoKf â Urkt oe.............. ! 26, 26
l.ireetoftywiluHway........................ \oi lo'if
Trinidad Kleeirtc By . . ,
Trl. CHy By Oe Com..... . . -. - ! ! ! !

1 wla City Hapi«l Traeeli Ve'.'.W*, !... to i««

»£!£,nk£L.' muw, to.

do 6 m
7 49 ■HRS

iijSjS 

1ÏÏ.SS3
'».ge 

JM

sa.. 6 Nil 1,481,260
Iftft 9 1*1 

» 82100 1,91641.'« »
1*
15

!2
lie

uc
iw

t Anneal
and tlabmuee

Rate of 
Dividend

Per Cent.
7
H
4

12
8

July 12, 1907

IMONTIEAL

When Dividend' 
payable.

March. .In
October.

ne. *ept., Dec. 
dan., April, .inly, October 
•an., April, Jnly.Octohei 

Jan., April, July, October

March, June, Sept., Dec. 
June, Deccmber.1 
June. December.
Feb., May, Anpuet 
May, November.*

March. Jonc. Sept,, pec. 
Jan., April, July, October 
.lan„ April, ,July, October 
March. June. Kept., D**c. 
Jan., April, July, October

Jan., "> rrii, July, October 
June, December.!

cb, June, Sept., Dec. 
March, June. Sept.. Dec. 
Jan., April, July. October 
Feb . May, Aug , Nov. 
March, June, Sept, Dec.

April, October.

, Nov.

Mar

March June, Sept., Dec •

June, December.
Feb.. May. Auguet, No? 
June, December.

April, October

Ian. April July fet

ssrüifc...
March, June, Sept. Dec, 
Feby. May Aug. Ni?

Jauuarv, del*
A pi Jsly Oct Jaay,
Jan. AprlV July October

.... I.,.. ««•••»,,.
Jan. April Jnly Oeiober

Jan. April Jnly Ociolwr 
February Ansneton 
January July 
April October 
March, June. Sept. Dee. 
Jan. April Jnly October 

prtl July OctoberJan. A 

January July

r,b. *»y ii|« *1»
ii .ri-h ‘.Van. 'èépt." »•«•

J»! Àprl' jîljTottoSw

.10/0 Jnly D.1I l.:*M 
Mar Jan bap. 1W. I»,'

••«•••a,,,«•••••• e»****
March.
Jala'. April'Jaia üétobë

j;uX,,viVj.i,"o«p.u;
June, Vee*her................

S’1S1586 82S
Dae. Mare* JaaaSepl.
aeee a •* • •• •••

May, November 
Jan. April. J

V18 THE CHRONICLE

STOCK LIST
•epoiTBD me me c*eo*icte >r E. WILSON.SMITH & CO.. ieo it. iambs
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April lut, 1925 |;. of Montreal, Mil..
April 2nd, 1912
April lut, 1940 Redeemable»! 105 and 

Int.after May lut, 1910
........ ............................ Jany. let, 1916
Bk. of Montreal, Mil.. July let, 1929 
52 Broadway, N. Y.. Feby. lut, 1952
Merchants Bank of 

Canada, Montreal..
Bk of Montreal, Mil..

June let, 1953 
Jany.2nd,1920 
July let, 1936 
Feby. let, 1933 
Jany. let, 1932

May let, 1922

Redeemable at 105 and 
InU after 1912.

Bk. of N. Scotia, Mil
or Toronto.............

Bk. of Montreal,Mil..

July let, 1931 
July let, 1932

June let, 1925

Redeemable 115 and 
InU after 1912. 

Redeemable at 105 and 
IntereeL

C. B. of C., London 
Nat.Truet Co., Tor. June let, 1929 

Royal Tru*t Co., Mtbj March let, 1926 Redeemable at 110 and 
Internet.

Redeemable at par af
ter 6 yeare. 

Redeemable aV105 and 
Interest

Jany. let, 1935Bk.of Montreal, Mil..

4J% 1,500,000 l May 1 Not. 
6 % 2,500,000 1 Jan. I July.

6 % 1,000,000 1 Jun, 1 Dec.

8 % 1,000,000 1 June 1 Dec.

5 % 8,000,000 1 June 1 Dec.

6 % 758,500 1 March 1 Sept.

1,162,000 

1,000,000 

450,000
.1,500,000 1 Jan. 1 July.

Bell Telephone Co............
Can. Colored Cotton Co... 
Dominion Coal Co............

Dominion Cotton Co........
Dominion Iron Steel Co 
Havana Electric Railway. 
Lake ol the WoodeM illCo.

Laurentide Paper Co. ..

Montreal L. A 1’owerCo..

Montreal Street Ry. Co... 
N.S. Steel A Coal Co....

UgilvieMilling Co............

104
110

1201

Price Bros

Sao Paulo, 95

Textile Serie» “A”. 87

“B"

*<C ........

<• « D” 
Winnipeg Electric,

6% 1,200,000 2 Jan. 2 July.
77 5 % 6,000,000 1 Jan. 1 July.
81} 5 % 12,000,000 1 Feb. 1 Aug.

102 4}% 7,500,000 I Jan. 1 July

95 6 % 1,354,000 let Jan. let July.
76 5 % 7,876,000 .at Jan. let July.
90 5 % 8,061,046 let Feb. let Aug.
98 6 % 1,000,000 let June let Dec,

106* 5 % #2,000,000 let Oct. let Apl.
95 6 % 2,000,000 2nd Apl. 2nd Oct.
98 5 % 5,000,000 let May let Nov.

|n*l]

(SmmmjWriran
Jfnsurantr (Company

STATEMENT JANUARY I. 1007
CAPITAL

$1.500.000 
7.168.303

RESERVED FOR ALL OTHER LIABILITIES

NET SURPLUS

5,1 30.426
ASSETS

13.798.729

AGENCIES THROUGHOUT UNITED STATES AND CANADA.

6 X88

6 *87

6 X87
5 X106*
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ROYAL
INSURANCE COMPANY

.

REPORT FOR THE YEAR 1906.ir

The Directors tx>g to report the results of the Company's operations for the year 1906.

FIRE DEPARTMENT.
S* »Is‘»inr,|PrTIU!r' d,Uu,,llnn of Reinsurances, amounted to $17,157,080 and the net losses including

I»88 amounts to $2,065,000

FUNDS.
After providing for payment of the Dividend, the Funds of the Company

Capital paid up..................................................
t.lfe Funds...............................................................
Huperannustlon Fund............................
Fire Fund....................................... “
Reserve Fund.................................................
Ilalanoe of From and loss..................

will stand as follows, vis: —
$ 1,969,435 
40,868,175 

422,980
$7.000,000
8,000,000
3,313,445

$18,313,445

$67,584,035
FIRE ACCOUNT.

1906
Amount of Fire Fund at the beginning of the

year........................................................................
Premiums after deduction of Reinsurances . 
Carried to Front and lews...............................

1906
leisses by Fire after deduction

surances ...............................
Commission...........................
•expenses of Management............................
Amount of Fire Fund at the end of the year

of rein-
$ 7.000 000 

17.157,080 
2,066,(8*1

$13,506,628 
2,507 600 
3,207,855 
7,000.000

$26,828,080
$26.222.080

PROFIT AND LOSS ACCOUNT-
1906

llalanee of last year's Account............
1-ess llalanee of Dividend for 1905

1906.
Interim Dividend for 1906 ...................
Carried from Fire Account.............
Amount transferred to Superannuation Fund 
balance carried forward...........

$ 6.629,515 
('A3 145

$ 653,145
2,066,000 

75,000 
3,966.585$5.976,370

I merest and Dividends
Accounts...................

Transfer Fees

not carried to other
782,985

375

$6,759.730
$6.759,730

LIFE DEPARTMENT.
Of the sum assured $501 750 wss'ri'-wsurMl 'wllh'othe/offl37’*?0 Ih? rorn'”lMinilln8 Premiums being $263 975 
derllned during ihe period amounled l„ $673 665 Ti e ti.7aMmà.nPm fmm'pr ’“':unll,,*r10 114 385 The Proposal,

Kssc&r 13438630 - ,h" sr.
lingent Annultlee. amounted to OotoloM and"*he "intenwt to’M23 OBI»”'Blit" Tllh lhe Pre™lum« on oon-
4ha annual paymenla on wbleh amounted to $13,660 »**3.e»t4. Sixty-four Annuities expired during the year.

à



LIFEPelican & British Empire OFFICE

FOUNDED 1707
eet Proprietary Office in the Wot 
ting Life Aswurance Itmuness on I

The Old

ftpanclal Slrtmlh Unsurpassed
Total Assets over $27/100,000 

Large Boo uses and Low Dales ol Premium 
A. McDOUQALD, MANAGER FOR CANADA, MONTREAL

ANNUITY ACCOUNT.

1906. ,
Annuities...............................................................
Commission...........................................................
Expenses of management...................................
Amount of Annuity Fund at the end of the 

year................................................................

1906.
Amount of Annuity Fund at the beginning of

the year .............................................................
Consideration for Annuities granted.................
Interest .. .............................................................

* 303,880
5,495 
3,63fi

$ 3 363.905 
244,290 
123.655

3,408,840

$3,721,850$3,721,850

MONTREAL.HEAD OFFICE FOR CANADA
J. H. Labelle, Asst. Manager.William Mackay, Manager.

WANTEDt—Inspector. Thoroughly cap
able and well recommended Fire Insur
ance Inspector, desires change of posi
tion. Acquainted with territority of 
Quebec and Eastern and Western On
tario. Has good knowledge of Specific 
Rating, and can introduce sound 
business. Address C. C.

cjo Che Chronicle Montreal.

THE CHRONICLE 93T 4July is, 1907

LIFE ASSURANCE ACCOUNT-

1906.
claims under l.lfe Policies Including Reversion

ary nonuses (after deduction of Sums Reas
sured I . >............................................................

Surrenders...............................................................
Bonuses In ('ash...................................................
Commission......................... ..................................
Expenses of Management...................................
Amount of Life Assurance Fund at the end of 

the year ..............................................................

1906.
Amount of Life Assurance Fund at the begin

ning of the year ...............................................
Premiums after deduction of Reassurance Pre

miums .................................................................
Interest .. ............................................................
Assignment Fees...................................................

$42,325,895
I 3,062.055 

364.710 
20,665 

183,240 
241,525

3.435,630
1,568,535

1.475

43.459,340

$47,331,535$47,331,635

ATLAS ASSURANCE
COMPANY, Limited of London, England.

The Company commenced business in the HEIGM OF GEORG K ill• 

and the following figures show its record *—

FUNDS. INCOME. PI NDS.At The Acreeeion ofAt The Accession of INCOMK.
Kina George IV. *a*oooo e «oe.ooo Queen Victoria » 7*0,000 *4070.000 
Kina William IV. onoooo Roanooo King Edward VII. :» 000,000 11.1*0,000 

* - Income. 16.100,000 funds. wia.000,000
subscribed capital or ELEVEN MILLION D0LLADS

Present Time
In addition the Company has a

TOTAL SECURITY FOIt POLK YHOLDERS $ti4,000.000
MATTHEW C. H1NSHAWHead office for Canada, MONTREAL.

ACTIVE AGENTS WANTED IN UNRErRESENTED DISTRICTS.

> st am it r Assart.

3



FIRE LIFE MARINE ACCIDENT

Commercial Union Assurance Co.
LIMITED, OF LONDON, ENG.

Cnptt.il Fully ubscrlbcd, tit, SIX 500000 
Life Fun,I In special trust fur Life Policy Holders >, HI 20» SIO 
Totul Annual Income, exceeds 
Total Funds, exceed
Or/mis/I with Dominion Government exceeds

Head Office Canadian Branch : 91 Notre Dar
Applications for Agencies solicited in 

If. .S' #/<>/*/. / .\ 1; % Su/it *•/' iffrnrit'M

Itt.ttftO.OOO 
02, ft 00,000 

; 500,000

i t t
t i : t s

unrepresented districts: McGREGOR, Manager
Canadian U ranch

9 2* THE CHRONICLE July 12, 1907

Personal Notes. BRITISH
COLUMBIA

Mk R II Matson, ok Toronto, has Ixvn in
Mont roil fur flic past few tlavs to take charge of 
the urg.nn/.it,un ,,f the Prudential Life Insurance 
I omp.mv of ( an.id.1, fur which a charter has liecn 
obtained with an authorized capital of $1000,000.
I he head office will lie in Montreal, and a suite of 

offices has ken rented in the Merchants Rank 
huiMing

Mr. Matson has lieen connected with the business I 
of hie insurance fur over thirty years, and has 
had extensive experience in the field as well 
a managerial capacity

The B. C. Agency Corporation, Ltd.
OF VANCOUVER

TRANSACTS all kinds of Financial and Commercial 
1 Agency Business on Commission Terms. Real 

•is in Ivstate Investments a Specialty. Sole British Colum- 
bia Representatives of Manufacturing and other Firms. 
Sole Agents for leading Trade and Finance Jour 
nais, including ( atiada of London, England. 
Commodious Offices and Warehouse. Large staff 
and efficient organization. Reliable information 
and advice given gratis, to all enquirers. Foreign 
Correspondents answered promptly and fully 
funds can lie invested at 7 per cent, without ex
pense and with complete security.

Mk tiKiiRt.k llUR.N, general manager. Hank of 
Ottawa, has returned from a trip to Winnipeg 
where, he met several of his branch managers in 
the West from whom lie received excellent business 
rqiortv Mr Burn is also well satisfied with what 
lie saw and lieard, about the 
crops. prospects of good

I HL I RkNT \ ALLEY ('ANAL'S new luck at Kirk- 
, d . was lurnially ofiened hv Hun Rodolphe 
I enik-ux on Saturday last. This'event marks the 
opening up fur navigation of itxi miles of way.

BANKERS, THE MOBTHERN BANK 
London Aeenti: BABB'S BANK, Ltd.

water- •Phone 2626 
Cable Address : ” Vital, Vancouver ”

A. R. C. CODE

P. O. Box 1117

MONTREAL PARK & ISLAND 
RAILWAY COMPANY___ Vancouver is a city of Wonderful Possibilities

I.ACIIINK — From t‘<»l 0 flier 20 min aervice, 5 <11 t in. 
!<• son pm. TO mill, service, SlK) pan Pi midnight. From 
lactone 20 min. aervii-e, 5.50 am. P. 8.45 pin., .TO min. aervice, 
H.4A p in In 12.45 midnight.
First car From St. !>enie Sf. 5 20 
llendemon Station, 20 min. service. 5 40

FOUR TIMES
1 EACH a YEAR

sAl I T A1J ltK<T)U.F|\ —
INt in crftliivtl u> lliv account* of 
•iv|M>f.itorn with this corporation and 

compounded four timet* a year at
Three and one half per cent per annam

• » dollar open* au account. Ucpoait-irs arc 
ufîrml every facility and the uncicelied security of

Paid Up Capital S 6,000,000,00 
RvKvrvc Fund $ 2 4ftO,OOJ.uO 
IuveatmeutH

it m From St. fVni« ami
a.m. to MO a in.; ' 

4tl mm. aervice. « 40 a m. to 3.40 pm. ; 20 min. aervice 
5 40 p.m. le 0 20 pm i 40 lain, aervice, 8.20 pm. p> 12.20 
midmglit Iou.i car from the Malt, 12.40a.m.; from St. Henia, 
am Elira car from Clienneville St, to llendemin Station a,
< to pan. MOI'NTAIN.—From Mount. Koval A venae. I 
211 nun. aervice. 5 40 am. p> 1140 p.,n. From Victoria 
Avenue, Weelmmint. 20 min. aervice. 5.5u a.m. pi 1150 p.in ;
( AK riKkX ILI.E.—From Hnowdon'a Jonction, 40 min, 
aervice,«.00 a.m. to 12.00 pm From C.itfcrvilk, 40 min 
aervice 5 40 a.m.p. It 40|.... .

sauaoa, >37,54

CANADA PERMANENT
mortgage CORPORATION.

TORONTO STREET. TORONTO!

S*
 7)

BB
R

. ?,
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The Employers’ Liability
Assurance Corporation, Limited

OF LONDON, ENGLAND 11 » »

Canadian 
Government 
Deposit s

$266,$83.60
11

Personal Accident, Health, Liability 
and Fidelity Guarantee Insurance

STANDS FIRST 
1» NKMcnMv of Its Pol-

Most Liberal Policies Issued

Offices: MONTREAL - TORONTO
Manager» lor Canada, GRIFFIN * WOODLAND

ky Contracts, I» flnssclal
slHOftti. .Ml» IkcNPcr- 
olty of Its loos tcttkacsls

Northern Assurance Co.
»! •* Stroud as the Strondest**

ëlrlèlS/ Capital and Accumulated Funds, .
Head Office for Canada, MONTREAL.

ROBERT W. TYRE, Manager.

bt &

. $47,410,000

THE NORTH AMERICAN LIFE
A first-class Company for the prospective insurer and 
sequently a most desirable one for the field representative. 

Correspondence invited with reference 
to agencies in unrepresented districts.
G. McCUNKEY, Superintendent «

con-

1ot A g
Address! T.

HEAD OFFICE: TORONTO
L. GOLDMAN, Minaglng Director

JOHN L. BLAIKIC, President

TO AGENTS
There is always a place lor a good 

among the field workers of theman 
Canada Life.

Men of good character, willing to 
work with a permanent connection in 
view, should ad dr ess

The Canada Life Assurance Co.

>W
.<
3r
 Z 

É »>

Jf
3.

i
\
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The LIVERPOOL and 
LONDON and GLOBE

Insurance Company
Gash Assets exceed .
Canadian Investments exceed 
Claims paid exceed .

$64,000,000 
3,760,000 

240,000,000
Canadian Branch* Head Office. Company*, Bulldlntf, Montreal.

*• GARDNER THOMPSON, Rt.ld.at M.aatf.r 
WM. JACKSON, Deputy Manager.

X W. JtINNIE, Assl.lant Deputy Manager

CANADIAN DIRECTOR,,
*• *• CUMJBTOlt, E*q. fbilmu, 

neo. *. DRUMMOND, K*g,
JAMBA CRATIIKRN, K*,.

B.W.THOMPSON,Sio.
Silt ALEXANDER LAOOST*

SUN LIFE Assurance Company
of Canada

C’mIi Income from Premiums. Interna, 
Kents, Ac Soriiliw earned during lUOfi,

Of which there wh« distributed to policy, 
holders entitled tr» participate that year 

' yet acid* to place reeervea on* all 
policiew i sailed ai nee December .'Mat, 
1902.on the tneroanl* bide 

Surplus over all liabilities and capital 
(according to the IIin. Table, with 
•iè and 3% intereM) .

Pay 1 lien ta to Policy-holders ai nee organi
zation .

$ 921,721.34 

208.638.97
$6.212.613.02 

493.122.79 
24.292.692.63 

• 2.983.307.83

Increase over HWi 
Assets a* at 31 at December, I IKK» .

Increase over hMV>
lK*ath ( laima, Matured kndoxtmenta,

Profita ami other payments to Policy- 
holders during im, . 1.980.833.32

Assurances issued and |*id for in cash 17,410,034.37 
Assurances in force December 31, lm, 102.366.398.10

________ Head Office, •

; And

207.763.31
I

2.223.247.43

13,099.223.87

'

Montreal

The Ontario Accident Insurance Company
_ fiMlMnt' r««»Ari„, ONT * “
HH4MH OFFICKH ftrMUA Kmpirs Htti/dlny MONTH HAL

CAPITAL: mnd LtmitOV, K>0.

Business Transacted :
Aulhorlicd, $300,000.00 Subscribed, *103,010.00 

Paid up In lash, *31,420.00
IWrve «ml ('<mtinp.nl Fund* (1906), .
Dejioeit with Ikiminion (iovernmrnt, , 
l*n>minm I mump ( KKI.'i), . ,
Claim. I*.ul (Im Vi) ....

lire- I'rrehlmt,
II. VKA KXO.V,

PpiwoiisI Accident (wi .11 popular plan*); Dineaee and 
$81.00000 8i, ‘n"” <Limi,rd lnd Cnlimited) ; Employer., Elevator, 

. . «2,238.00 Merchant., Contingent, Vewel, Thratre, Ice
• • • . 262,421.8*' (Sidewalk), Sign* (Adv.rti.inp) and (leneral Liability ;

• ■ ■ 116,630.67 Workmen'* Collective Projiertv llamttge 
/Vf«Wml and Managing IHrrrtor,

AKTHUK !.. K ARTHUR K.

i

Secretary,
FR A SCIS ./. LWHTROPRN

R. WILSON ■ SMITH
Financial Agent

160 St James Street, Montreal* * * *

Specialty * 1 investment securities-s-ium. f°, lunk.. t,..i E.t.t„.
( ompenle., luve.lment. lor Depo.lt with Canadian Gov.rom.nt

CABLE ADDRESS: CHRONICLE

h tad
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Guardian Assurance Company
Limited, of London, England

Paid-up Capital, $5,000,000Subscribed Capital, $10,000,000
Funds In hand, over $30,000,000

The Lergesl Paid-up Capital of any Company In the World Transacting a Pire Business.

Canadian Branch* Head Office, Guardian Buildind, Montreal.
CANADIAN TRUSTEES i H. M LAMBERT, Manager.

W. M. Ramsay, Esq. (Chairman)
(Deputy Chairman) 

R. Wilson-Smith, Esq.
BERTRAM E. HARDS,

Hon. A. Desjardins, 
J. O. Gravel, Esq.

Assistant Manager.

Some Reasons Why
The confidence ol the Canadian public In

traders Tire 
Insurance Co.

Authorized
Capital
$1,000,000

HOME OFFICE 
TRADERS RANH BUILDING 

TORONTO, ONT.
S. P. Wickett,Jos Woodsworlh,Was never so great as at present :

(/) Because tie Company's record has been clean throughout 
the 37 years it has been in operation.

(2) because its plans ol insurance are up-to-date and just
1 Secause'its poî/c y-Ao/dei a are eminently well satisfied with 

the i esults realized under then policies- 
(4) Because the general public is beginning to jmd out the good•tr ... —han customers—thay ate oo-partners in the Company sharing 

quitably in all its benejita.

t ice-1 residentfresMe'it
W. G. Parker.

MiMMr/.r

Agents wanted in all unrepresented districts.

Positive EvidenceHEAD OFFICE ■ WATERLOO. ONT.

6. It. Anen-^:#1-*™ Have building or stock 
Photographed by

Wm. Notman <S1 Son
MONTREALThe Babson System 41 Phillips Square, i!

OP RECORDING FINANCIAL REPORTS AND 
STATISTICS IS USED BY THE LEADINU 
BANKERS OP AMERICA AND EUROPE Metropolitan Lite IMS US

ANCE CO
THE

CONCISECOllECTCOMPLETE
rrnlng the varions divisions will be 
lis upon application to the

CENT1AL OFFICE i
Wellesley Hills Sta., : Boston, Mass., B.S.A.

Statistical Dcsartmcst lor Saokla, Heexs Instance an« MelntalncS
Catalogue of American and European 
Financial Publications.

Pstticulars conce Deposited with the Dominion
$3,400,000.00

u securities 
otrction

.«mount ol vanatlia 
C.ovtinnient foi l he pr 
holders in Canad* over

Slgnlllcant Facts
It exceeds by two millions 

the entire population of 
the Dominion of Canada 
Nearly three hundred 
UioivMtid Cimndians of aM 
cl.v--i s !«re |tfdicy holders 
in the Mrtroi«»1it*n It has 
on defiosit with the C.ov- 
ei nmriit of the Dominion 
of Canada, in Canadian 
securities, dollar for dollar 
of its Canadian liabilities 
In • It here in Canada

md • quarw i-f •••'h kuslnssu *• ’ *
bom eseh, snd. In » mount, IW, I • 
mlnsu the y*sr *hrough.

THS DAILT AVXRAOS OP
rant's svsisses uufc«no

d«y In number «»< ilslms

bend for cur

.™.W“

4i2 ris.
, * S-7 its» In ol PolidU#

O I O J vt ,r. 4 »n,t i*Id fi r.

The Continental Life Insurance Co.
SUBSCRIBED CAPITAL. S1.000.000.OO

HEAD OFFICE,
Has. JOHN DRVDEN,
CHARLES H. FULLER. SECRETARY â ACTUARY

Seva ml Vacancies for Good Live GENERAL AGENTS and 
PROVINCIAL MANAGERS 

Liberal Contracts to First-Class Men.
Apply GEO. B. WOODS. Manarflnrf Director

$1,320.403 09 is
•■it !• Id foe.

wrote as much lie

life i n mi i a nee comp 
t .iiiadiaii k tigrish or

i TORONTO 
PRESIDENT

i ii as any two ot

$i33 x<j9 tr^asrSi
•441 lint, to Itwn*.

$81.445 58 r:.'u,,• .........
Home Office: t Madison Ave., New York City

■Ô <□> 
■>

z"n
 ^o
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/Accidents
e^e

Clmrax^oltcp
âtctùentînsutance

I^Canada Accident
Assurance Company

MONTREALHead Office, i i

CA PIT AL, $,100,000
PERSONAL ACCIDEN T, 

SICKNESS,
S. LIABILITY,
\ PLATE GLASS,
\ INSERA XCE

THC

Canadian Casualty
«ND «OILIN

Insurance CompanyIL WflltOMUTM, ▼. N. HUDSON,

TORONTO
•S«S4 AOCLAIDt «T. EAST

Laiv Union & Crown
Insurance Co. of London

Assets Exceed $27,000,000.00
Fire RDka sccetiled on almost every 

ineurahlr ptoperty.
I «Milan Hesd Office i 111 M. lames SI.. <em<r Mace d Armes 

MONTREAL

Ueartiptlon of ^11 C. OINNICA •

•/ K. #f. inCKHOS, Manat,»,
A*» nl« wanted thrmiithout Canada.

London Mutual Fire
MOUNT ROYAL ASSURANCE COMPANY Established 18.39

Assets, ....
Liabilities ( K 
Surplus, -
Security for Policy Holders,

Incorvorated sivl 'ice
from the Atlantis 
ive, Keliahle and

$847,449.88 
398,633 16 
448,816.02 
862,90630

AUTHORIZED CAPITAL. $1.000.000
BEAD OFFICE j MONTREAL

Preeident, Kudolphe Forget Vicr-PreBideot, lion. II. II. Rainville 
J* E, ELEMENT, Jr., (ieaeral Manager.

Responsible Agents wanted In M mtrral and Province of yttebrr
the Dominion Government, 

to the pacific.
Progressive.

MEAD OKFICK I H2 and 84 klai Si. Eaal. TORONTO
rlt»N. J oil fl DK VDKN.

Hreei.'ent

rnsed hy 
tlantiv it

incoryurat 
opet.ites f

ISVIIU.KK.
I General Manager

HINRY BLtCMFORD. I HO ST. JAMES ST., MONTREAL
(insérai Arfenl Provlare of (Jueber

l). VK

RADNOR ess

“Radnor is a purely natural water,brilli; nt. 
pleasantly sparkling, and delicate to the taste.

The l.ancrt, London, Fug. First British Fire Office Established in Canada
A.D. I«04

BADN0R IS BOTTLED ONLY AT THE SPRING

Phœnix Assurance Co.For Sale Everywhere
LIMITED

E.tablUhcd A.D., 1782 Jjl

Head Office for Canada :
Of London, England

DRURY & MACGURN
Realty and Insurance

34 GOVERNMENT ST., . V ICTORIA, It. C.
100 St. Francois Xavier Si.

Montreal
PATERSON & SON, Chief Agents

We have opening for (aeneral Agency 
of a good lire Insurance Company.

INDUSTRIAL INSURANCE
OUR NEW SAURY S COMMISSION CONTRACT Vv*cs

for Agents, offers a splendid opportunity for a few additional 
men who arc energetic, and used to earning a substantial living.%
The Union Life Assurance Company

M. roi l MAN EVANS. Pr. «Idem
«AN*San*

£ ««•d Office TORONTO.
• HBv,« In 81 Diet net* Iwi 

t>e ..WU1B.MI the HA
«««•it II Mil.» » and X i.ii-ui <r Tl«e only < oilman i flow «lr> h may 
VINGH It * N K l‘o|.l« l h»1 mont ilb«n|l linlu*irliU Pulley.
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(There is one Business

Provident Savings Life 
Assurance Society

Of New York.

Which luts many tempting opening» for energetic 
Its ranks are not overcrowded ami capital in 

not needed for success. Thin burine»» in the Held 
Work of a successful l ife Company 

One of the beet Companies in Canada to represent 
is the Manufacturers Life It has many good field 
positions vacant and its own success bespeak» success 
for its agents.

Apply to
TIMOTHY L. WOODRUFF, President 

The BEST COMPANY for POLICYHOLUEMS end AGENTS the manufacturers Life Insurance Co.
Hoad Office, Toronto, Ontario,

Htiftincftkl 'année-Successful Agents and Gentlemen Seek mg Remunerative
ay Apply to the Head Office or any of the Society's General Agents.

INSURANCE
OFFICESUN

FOUNDED «• P 1710

London & Lancashire Head Office1

Thrcadnecdle Street. - London, England
The Oldest Insurance Ofllce In the World.

Surplus over Capital and all Liabilities exceeds 

$7,000,000 
Canadian Branch»

15 Wellington Street East, Toronto, Ont. 
H. M. BLACKBURN, Manager

Thin t’onipmiv enmim'iiced Inirinew In CaiiatU by
cleponiliiiR #.'100.000 u« i11• lin- I1.... . Oovinnnviit
lur wciirity o( Canadian PolUy-liuldeiw.

Life Assurance Go’y.
Bonus Year 1907

FAVOURABLE RATES
PROMPT SETTLEMENTS

UNSURPASSED ADVANTAGES 
VACANCIES for Two General Agents 
Head Office for Canada, Montreal.

The Equity Fire Insurance Co.
TORONTO, CAN.

WM. GREENWOOD BROWN, General Manager

William Thomson & Co.
TorontoMontrealHalifaxSt. John. N. B

- MANAGERS OF -
Accident 8t Guarantee Co. 

of Canada.The STERLING CRN KRAI. AGENTS ;

Faulkner Nc t o., llalifee, N. 8. 
W.S Holland, Vancouver 
Geo. A. l.avia, Calgary

Carson Bros , Montreal 
Brown Clarke Agency, Wlnuip»g 
Young & I,orway, Sydney, C. B.
W, K. Roge-a At Co.. Charlo tetown, P. K. 1
McCallum. Ilil! At Co., Regina. Kdwin K. M. Kay, St. John, F• B.

The ONTARIO Fire Assurance Co

- SPECIAL ACENTS FOR CANADA -

The New York Plate Glass Insurance Company
WE ARE NOWOPERATINC FROM ATLANTIC TO PACIFIC 
AND WANT MORE ACENTS IN SEVERAL DISTRICTS. nr ad orrw 11

I (IRON I »,

INVITES enquiries-pe nonal and by correspondence—as la 
the desirable farms of contracts issued by this Company at 
lowest premium rates.

Address : HORACE J.PRAIT, Prcv. Manager for the Prov.of Quebec. 
Offices-Sovereign Bank Chambers. 232236 St. James St. Montreal 

ivmg spare time and good personal connection, or 
sfullagents. Will do well to apply lo above for informa- 

td to writing life

CROWN Lift INSURANCE CO.

NORWICH UNION
FIRE OFFICE.

Men ha 
I ion in rega msuranee.

FOUNDED 1797 

AGENTS WANTED "TIIE OLDEST SCOTTISH EIRE OFFICE"
Insurance Ce. 
of Edinburgh

'

CALEDONIANHEAD OFFICE FOR CANADA : TORONTO
FOI N Di ll I SUB

-Hon K. r. Huiler !-l|>lr niton*. Sir Colin Macrae 
e. S S Robert Stewart. Aleeaider Bogle, I d 
nler#oii, Hubert Broille, William Blair.

General Manager . . IHIBITIT GIIAI*M AN
I ana Han Manager i.ASHING I.KW IS
Canadian Secretary , •tOlIN U BOHT11 Wit k

HIHKIOKN
< liar lee Httchie, 
Hen y, Wt

JOHN B. LAIDLAW, Manager 
JOHN MacEWEN,

SUPERINTENDENT AT MONTREAL
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!

I^fxVish
% Chief Office for Canada

<00®b^tCh‘ru~tely’

INCORPORATED 1833.

France Cofl^

HEAD OFFICE : TORONTO
Reliable

FIRE AND MARINE INSURANCE
ProgressiveOld

- $ 1,400,000.00 
2,162,753.55

Capital,
Assets,
Losses paid since organization, 29,533,520.96

LARGEST CASUALTY COMPANY II THB VORUA

IHKECTOKS:
W. ». ftROtft. Vkc PresMmt

A. MhUKhW 
AUUVm'H MYKKS 
KKKDKUU NK HOI.I.M 
.1 \ VIKS KKKH OHIIOHNK 
Mit IIKNKY M. PEI.I.ATT

Hon WO A f OX. President
K''HT. KH KKIthlKr, Il I*. 
K. W MIX 
I» N. HANNA 
JOHN llif 
A LEX
Z A I.ASH. K

..THE..

London Assurance
CORPORATION

OP ENGLAND.

1 AiimN' K c ' LL !>-
It. WtN.111

W It. MK1KI.K

P. II. SIMS. Serreler»W« h. MMKLE. (».b. Manairr

EVANS & JOHNSON, General Agents 
3 Natrt Dame Street, West INCORPORATEI> BV ROYAL CHARTER A.I). 17*MONTREAL: :

CAPI'
TOTAL CASH ASSETS

Jl S2.24i.ara
22.4A7.4ia

Head Office lor Canada, • MONTREALE6a
W. KENNEDY 
W. B. COLLEY

I Joint Managers

WESTERN
THEASSURANCE COMPANY

Montreal-CanadaIrnorimrHted In ls.il

Fire Insurance CompanyASSETS, :
LIABILITIES, :
SECURITY to POLICY-HOLDERS, 2,400,810.12

$3,570,821.20
1,170,011.08 Established 1859

A.set.
Reserve 
Other Liabilities

•607,886.98
. 8193,0 71.28

20,687.9 IINCOME lor the year cndin, 31st Dec., 1906, $3,609,179.6$ 
LOSSES paid incc or|anlzaon 0! Com-

213,789.19 
Surplus t Policyholders 1344,126.78

$46.653,130 17p«>y.
J. B. LAFLEl'R, PrcaMest. L. J. McQltEE, Msssfl.f Director

Head Office : 59 St. James St., MontrealIHUECTOKS:
Mua. UEO. À. COX. Pmitlrni 
RfillT HlVKKItDlKK. H P.
II It. HANNA 
ALEX. LAIRD 
W. It MKIKLK 
AVtlVSTVs MY KIM 
JAM is KRICH t'OtOHSK

W R. RROCR. Vl.e-Prvpltleiii 
K W. VOX
JDIIN IlUiKIN, K.V, LL.D. 
1. A. LASH, K C.
UKO A MOKHOW
kheukhiv nivhullm

Sir HENRY M. PELLATT

Union Assurance Society
Established A. D. 1714 OF LONDON

One of the Oldest and Strongest of Fire Offices
CAPITAL AND ACCUMULATED FUNDS. $23.000,000 

CANADIAN BBANCM ;
Cor. St. James and McGill Sta., MONTREAL

T. L. MUKUISKY, Reeidfitt Manager

K. K WOOD

HEAD OFFICE. TORONTO



[gsHome Life Association
e * OP CANADA

>1^.
Incorporated by Special Ad 

of Dominion Parliament.

Capital, $1,000,000 
Agents Wanted in 

Unrepresented Districts.
PBBSIDBNT

Hon. J. K. STRATTOW 
MANÂOIHO DlBBCTOS 
J. K McCUTCHKON

I SECKBTABT
[ J. R. KIRBY

Hrad office

Home LIU Bld*, Toron»

Richmond S Drummond
Fire Insurance Company

Head OOce-licsMonD, Qua.EeTAiLiasBD t®79

Dominion Government Deposit $50,000
C -CCA.O. Ci

u,.i, «.iij . i””*>"0ô‘5LÏÏ5aLy"‘-
________ 16. at. )»■«■ Mm«. Moatiaal, 0«■

“Cestrscl
Band»
Imre

comple-

Advice
to

IHtr-
cto.li;
-Bold

year
Book

keepers.'

F tie.
li.tie. sll kind, of S"..TV 
Howi>5 O.t shortest notice at 

able rates.
0<RAI> OFFICE ron CANADA :
6 (olkorne Street, Torooto 
A. C. HtlttPAimit.ltaMecr

of
Build-

I e|»."

FOUNDED 1792

Insurance Company of 
North America

PHILADELPHIA

. . $8,000,000 
. 13,084,*02

CAPITAL,
ASSETS JAHVADY, 1906, .

robebt hampson s son

G*senl Afents tor Canada, : MONTREAL

There can be only one best in say class.

The Mutual Life The BEST in LIFE ASSURANCE
IS EMBODIED IN THE

Guaranteed Security PolicyInsurance Company of New York
Under a new Management.

ISSUED ONLY BY

The Imperial Lifethe standard policies and the safe-With
guards established by the law of New York— 
the most exacting ever enacted,

With the Company’s vast resources—greater 
by many millions than those of any other

in the world —now closely invested in 
profitable securities consistent with

APPLY FOR PARTICULARS TO
H. Le Roy SHAW, Provincial Manager

LIVERPOOL, LONDON à OLOBE BUILDING, MONTREAL
com

pany 
the most

With an economy of management equalled 
by few and excelled by none, maintains its 
place in the front rank held by it for sixty- 

' four years as,
The best dividend-paying company,

The best company for policy-holders, 
The best company for agents.

The National Life Assurance Co.
------ OF CANADA. ------

Head Office:-National Life Chambers,TORONTO
ELIAS ROGERS, President.

F. SPARLINGALBERT J. RALSTON,
Managing Director.

of bualiiwn on the 81»t of March., 1907, the
veT^wd unTlm!1 table of mortality and 3J 

interest

Secretary

At the clone <>!
total cash 

The net r

BuaVnras In force on the 31st of March., I90i 
Annual premium Income thereon

For agencies in the Province of Quebec, apply to

J. f. ORAM. Provincial Manager.
Breach Office, Imperial Benia Bulldlotf. Montreal

«769,644.20 

.............. «614,5*3,*)

.... vu,710.00

Apply for agency to
GEORGE T. DEXTER.

Second Vict-Piesideni.

The Mutual Life Ins. Co. of New York,
34 Nassau Street, New York, N. Y.

929
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Reference Directory

McCarthy, Osler, Hoskin & Harcourt
BARRISTERS, SOLICITORS, Etc.

TORONTO

Bell Telephone Main 771

r. W, EVANS C. I. C. JOHNSON
ho nr urr bhumno 
VNiotiA Mtrri. Evans & JohnsonF. W. Haicovki W. H. KaymopdJohn Hoskin, K C

I». !.. McCarthy 
Lkiontun <1. McCarthy. K C. Brition osi.rr

II 8. Osi.rr. K.C.

FIRE INSURANCE
Agents BrokersMcLennan, Howard & Aylmer

Advocates, Barristers and Solicitors 
BRITISH EMPIRE BUILDING 

Tel. Main so 86 Notrt Dame St. West, Montreal
I. Canmih Hatton K.C (Counsel)
K. Knw IN IIowarii 

____________ l aldr Addt» »»

83 NOTRE DAME STREET WEST 
MONTREAL:

Francis McLennan, K.C 
H. V F. AVI MKR GENERAL AGENTS

/ETNA INSURANCE CO., ol Hartford 
BRITISH AMERICA ASSURANCE CO., ol Torosto 
SUN INSURANCE OFFICE, ol l.ondon, I njlond 
HOME INSURANCE CO., ol New York

"NOTTAH MONTKKAI-."

ATWATER <a DUC LOS
ADVOCATES

160 SI. James Street, Montreal
Insurance 
and Finance ChronicleA. W. ATWATKK K.C C A. IIVCLOH, K.C

R. Wllson-Smith & Co.
STOCK BROKERS

PUBLISHED EVERY FRIDAY 

AT IU ST. JAMES ST, MONTREAL

R. Wilson Smith, Proprietor.Members Montreal .Slock I- «change

Guardian Building 
160 ST. JAMES STREET H. O'Hara & Co.,

30 Toronto Street, 
TORONTO

MONTREAL

Mew iinri Hrvised Edition lo be 
lesued In 1907 MEMBERS TORONTO STOCK EXCHANGE

STOCKS BOVGHT AND SOLD

Lovell’s Gazetteer
WILLIAM HANSONK1>WIN HANSON

Dominion of Canada and Newfoundland

Willi Ils table* t»l Roules end Maps of all Ike Provinces
n it.>o |mitr» Crown *>vo . txmnd in full 
loth. slani|te-d on tack and .hie

PRICE TO SI ns< R'BERS.
•* NON-SI BSCRIBIRS. •

JOHN LOVELL A SON. Limited
1‘ublUhrro. MONTREAL

Hanson Brothers
A volume of or MONTREALCanada Life Building,

Investment BrokersSA.IK) 
6.00

Government, Municipal, Railway and Induetrial Bonde 
end Securities BOUGHT end SOLD.

Investments suitable for Insurance Companies end 
Trust Estates always on hand.

Members Montreal Stock Hschange 
CABLE AUDRK88 HANSON.

Harris, Lovell, Henry A Stairs
BARRISTERS. SOLICITORS, NOTARIES PUBLIC. ETC. 

St. Paul Building, Halifax, N. S.

G. 4. Stimson & Go.Il AImon l.ovett. K C 
Item v H Stairs

Robert Y Harris. K.C 
William A llentv

Cable Address ' Henry," llnlilat • A H V. McNeill s 
« Directory, Lielwr's 24 & 26 Hist St. West. Toronto

Municipal Debentures and Corporation Bonds
FOR SALE. YIELDINU FROM 4 TO » PER CENT.J. H. Ewart & Co.

Insurance Brokers
Toronto ‘ WeWKS *...

EDWIN P. PEADSON
NORTHERN 
ASSURANCE CO.Adelaide Si East, Toronto
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The General Accident
Assurance Company 1

SkEEEI of Canada
TORONTO, ONT.HEAD OFFICE-,

fi'

Personal Accident,
Health, Liability and Industrial 

Insurance
C. NOStlE-MILLER,W. G. FALCONER,

Maaaitn for Canada
Genetal ACcnu fo, 1’UOVINCK of QUEBEC

MOYÎKEAL.ROLLAND, LYMAN S BURNETT,MANITOBA 1

(FIRE)
Assurance Company

1ANGLO - AMERICAN i
ifire insurance company

Head Office, McKinnon Building, Taronto
Policies Guaranteed bv ,hc Liverpool 
k London 6 Globe Insurance Company

I

For Agenckiapply loth" J?”1’offic' : 111 Sl’

y W JwnKni°r!■ - • : A..t.i..mee,r..ry

$1.000.000 
4*0.100 

R4.084.6O

authorized capital.
SUBSCRIBED CAPITAL. n

j» MPP'
H. H. BEC». M.s.éer,

Amilicatione («r Age tick» throughout 
the l'rovince »f Quebec »te invlte.l.

Address ; HENRY BLACKFORD. MONTREAL
General Agent for Province of Quebec.

I
---- THE

Roval-Victoria Life i

Insurance Co.
Tlie Directory' Kufnrt for I90B "Iww" inort-HW !ESTABLISHED IHO»during tin* year iCanadian Investments OverTatal funds Cueed $8,280,742.00INCABHJNÇOME 

IN LEGAL RESERVES 
I N INVESTED A8BLT8 

IN LOANS TO P-tLICVHOLDNR* 
IN PAYMENTS TnPOLICYHOLDERS

$85,805,000

North British and Mercantile
fire and life

INSURANCE COMPANY
DIRECTORS

ChairmanReduction it, F.rpen-e.nl M.umtenf nl for ye»i.and 7*-.P c. ah T. Sisr. hsy. 
N. Monci -, Eng.

CMA. MACNII'K*. Fsy . 
bin Gr-o. A. UBUMM

Head Ollice lor the Dominion i
78 St. Francois Xavier Street, - .

Ad.afs Is all Cilles a.d prl.tlpal Tow.. Is f.apad.

RANDALL DAVIDSON. Manager

Invr #tmrnt*_aten«lofycHiOveduvorVnvaifWmNo Interest I!
APPLY FOB ACENCIE8 TO MONTREAL

DAVID BURKE, A., A.. fr 8 . 
GENERAL MANAGER MONTREAL

I

American Surety Co., of New York
Surplus* $2,500,000PHOENIX

Capital, S2.300.00
Fidelity. Court and Contractors’ Bonds

PRINCIPAL AGENCIES IN CANADA :
(le.lt a Kjkf. a'dfi.'lJ‘* tkrJoof*'""'1*1

tir7;£*3,aKi£> M-k,a 1 s“"> v*“"",r ,
W. H. HALL, M.neger, Imperu.1 Heuh Buildls,, TORONTO

insurance company

OF HARTFORD
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Bank of Nova Scotia INCORPORATED
IS32“♦Royal Crust Co, HEAD OFFICE « HALIFAX

CAPITAL PAID-UP, . 
RESERVE FUND.. . : .*L2SS:SS8:SS

DIRECTORS
John V. Paviaht, President Cm a* tea

R. L. Bjrden G. S. Campbell
Hector Mclnnes

General Manas 
H. C. McLeod, Geneial Man

CAPITAL SUBSCRIBED. II.MMM lLO,Vice-President 
J. Walter Allison 
H. C. McLeod 

, TORONTO, ONT.
Manager D. Waters, Asst. General Manager 
Geo Sanderson, Inspector

■RANCHER
IN NOVA SCOTIA—-Amherst, Annapolis. Antigonish,Bridgetown,Can

ning, Dartmouth, Digby, Glace Bay, Halifaa, Kentville, Liverpool, 
New Glasgow North Sydney, Oxford, Parrsboro. Pictou. River Hebert, 
''nrinehill.Stellarton.Sydney Minea.Truro.Westville,Windsor,Yarmouth.

IN NEW BRUNSWICK—Ceepbellton, Chatham, Fredericton, Ixtggie- 
vllle, Moncton, Newcastle, Port F.lgin, Sackville. St. Andrews, St. 
George. St. John, St. Mart ’s. St Stephen, Sussex, Woodstock.

IN MANITOBA AN |) ALBERT A-Calgary. Edmonton, Winnipeg.
IN SASKATCHEWAN—askatoon.
IN BRITISH COLUMBIA—Vancouver.
IN PRINCE EDWARD ISIAND—Charlottetown and Summeiside.
IN OUEBF.V —Montreal. I'aspebiac and Quebec.
IN ONTARIO—Arnprior, Berlin, Hamilton, lzmdon, Ottawa, Peter

borough, Toronto, King Street, Toronto, Dundas Street.
IN NEWr OUNDLAN D—lUrt-or Grace and Si. John's.
IN WEST IN DIES—Havana, Cuba, Kingston, Montego Bay, Jamaica, 

Port Antonio, Jamaica, Port of Spaui, I rinidad.
IN UNITED STATES—Boston, Mass., and Chicago, II!., New York.

Archiba
paid-i p, $sm.m RESERVE FUND. ySMM

BIMID or BISECTORS er’s Office

Rl|ht Moo. LORD STRATHCONA â MOUNT ROYAL, O.O.M.O., 
PRESIDENT

Hob. SIR ÜEOROE A. DRUMMOND, K.C.M.Q.. 
VICE-PRESIDENT

C. R. lloSMRB 11. V. MKRKDITH 1
ht* W.C Mai ix.NAi i> A. T. I'atfrson 
Hon. K. Mackav *. G. R*m
A. MACNIHIK JSMI H Rosa

lloBNt, KCM.li,

K R. ANf.v*
Cu 

K B. < *
hi* 1

K. h
I RNSNtRUM 

T. G. KNAVOHRBIWV St* WILLIAM C. V*N

OFFICE AND SAFETY DEPOSIT VAULTS:

109 St. James St., Bank of
llti ih Montrealling"

H. ROItMISOV Manager

The Trust and Loan Co. •Royal Securities 
Corporation, limited

OF CAXAOA
INCORPORATED BY ROYAL CHARTER, A D. HUS

Capital Svb.rrlbed. ... * 9,733,333
Hltb power to lacr.aaa to 14,900,000
Paid-up Capital..................................... 1,703,333
Rraar» Fund............................................ 907,273

MONEY Til LOAN on HEAL ESTATE ANIi 
8VBRKNIIEH VALUER HE I.IEE IHI.ICIE8 
Ari'l.V TO THE COMMISSIONER.

Trusl t Loan Co. ol Canada, 2t St. Jamei Street, Montreal

INVESTMENT BONDS

OFFICES i

183 Hollis St. 

Halifax.

179 St. James St.
National Trust Co., Limited
CAPITAL PAID UP. Sl.000.000

MONTREAL llliARUOE DIRECTOR..

Montreal.
RESERVE. $450.000

ÎSSSSS”
Idator and

i»iuia of
Assignee»** r^’tha'tiV ît " {"‘îïd ' '' B,'JI Trn,U**'
Corporations and Com itanUs. *ru,l**e f"r t*'*‘d

Ite.nvw funds In lru«t,allowing 4 perrent, perannum,payabW»..i .uî',lie *#,â' *'"* NotarUI profession» bringing any
business to tii.at <>ni|Ntnv are always retained In the proFeeaional

, O. HORS, Manager
Offleeand Safety Depoalt Vaults, IM St. .Inmea Htreet. .Montreal

fTHKSH PACTS aland forth 
M with deserving importance 
in all Cmoit Mutual forma. 
The Policies are well known 
for simplicity and plainness ; 
the Contracte, for sincerity and 
fairness in the treatment of 
agency requirements.

Clear Policies
Reasonable
Contracts

omis thereof.

Alvin • Piet* 1er Faithful Worker,.

TRUSTS Union Mutual Life InsuranceCo.
Pnso K. Rich as us, President PORTLAND. MAINE

HENRI E. MORIN, Chief Agent for Canady 
161 St. James Street, MONTREAL i

I hi* Compiny but unrxcellej facilities for executing 
Tiu*l• nt every description for Corporations, 
and Individual.
Information and advice gladly given to those costemp. 
Uiing rngagiug the aervices of a Tbvbt Company.

For Agencies in the Western Division. Province of Quebec and 
Eastern Ontario, apply to WALTER I. JOSEPH, Manager, 151 St 
James street, Montreal

Montreal Trust 
& Deposit Co’y

AUiancc Assurance Co., Ltd.
ESTABLISHED IN IB24

With which I. United the IMPERI AL FIXE OFFICE

Capital, $27,250,000
Heed Office tor Coni do : Alliance Building, Place d'Arnw 

MONTREAL 
T. D. BELFIELD,

Woyal Insurance Building
ManagerI

;
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Merchants §anlt of (Canada
•«, 000,000The Metropolitan BanK

ReeMmd'surpdue Profit*-'4,^l*J^®pgAL
HEAD OFFICE; TORONTO, ONTARIO

. . $1,000,000.00

1.000,000.00
. . 183,713.23

HEAD OFFICE,

Capitale
Reserve,
Undivided Profits,

Vlcel-resldent, JOMtkM MiM CM 
Thoe. 1-ong.P.iq. l ltM. K. H.»m»r Sjq 

n K»q. C.M.lUj,. K„|. Ale» llsmel.toq

!T. E. Mr.KRArî, sî^ot H^r.oïeF AndThtof Inspector.
DIRECTORS

Aeeletent Inspector»S. J, Moo»», K»q. Pre.ldcnt I>. K. Thomson. H.q.' Vice Pre. 
Hi» Honor W. Mortimet Clark, K.C.

John First brook. E»q.

J. ,1. Is ALLOW A V
M. J. MawnihoW. K. 11UTLEB

K. Shaw
Thomas Bradshaw, F.sq Branches and AgencleeJames Ryrle, Keq

Helm»wrle Mitchell jJL fhom»» 

Ingemdl Neproee Ter»
Kincardine Uekellle Them
Klngeton orllll» I111"1?

PortWllllmo jAncjetcr ^*Hound wï»,
lî^mleium PerVUle W.llord

KS. Little Current Peril.
‘>'•"”2" K W^euT"
Canto! Markdale Renfrew Wllllametown
S2Su£. Mealord Stratford Winder
Hano,Mtldmaj St. George larger j

Sliawvtlle 
Sherbrooke 
St. tleioaie 
Ht. Johns 
St. JoYite

Port'ge la Souri»
Prairie Winnipeg

Ruseell

St« tiler 
VegreYllle 
Weteekiwtn 
Tort «1J

British Columbia
Vancouver

bite wood Victoria
grncy, thi Wall St.
Bank of Scotland.

W. D. ROSS. General Manager 
A GENERAL BANKING BUSINESS TRANSACTED

TilleeÇÛiActon 
AIrinaton
Athene Elora
Belleville Finch
Berlin 
Bothwell 
Brampton 
Chatham 
Chstewerth 
Uheeley 
Creeaaore 
Delta 
Douglas

K£.rnoU
: a^SSraRSi. «.naeur

Town of St. lroula

eevtlle

IMPERIAL BANK OF CANADA.
DIVIDEND No. 68.

Notice is Hereby Given
That a Dividend at the rate of Eleven 

Per cent. (II p.c.) per annum upon the 
Paid-l p Capital Stock of this Institution 
has been declared for the quarter t^d'ng 
Hist July, 1907, and that the same will be 
payable at the Head Office and Branches 
on*and after

Manitobi
Napinka 
Nee pew»
Oak lAke 

Albert*
Incombe 
Leduc Ked Deer
Medicine Hat Sedgewick

Griswold
Macgregor
Morris

•Srandou 
;»r berry 
Uadatone

OldsCar» taire 
Dnyeland 
Edmonton 
Ft. Saakatcb

t:^rew5.Pi.ur.,g
Gains be rough Oxbow w

ITBD STAT*»—New
Gkbat Britain— 1 b

•algary
Uamroee

Thursday, the I si of August Next.
llm Transfer Hunks «ill lieelnsed from

the 19th to 31st July,both days inclusive.
York A 
e Hoyalla Ua 

B a a RKKH ia

By order of the Board.

D. R. WILKIE, BANK OF HAMILTON
PAID-UP CAPITAL, Mi*®®'®®* 
RESERVE, 2,500,000
TOTAL ASSETS, . 29,000,000

lignerai Manager.

Toronto, Ont., 26th June, 1907. HamiltonHead Office,
DIRECTORS.

HON WM GIBSON. President

y s.
J C.C. Dalton, lorontoUnited Empire Bank 

of Canada
Jyrus A. Blrge

WATS0N> Assf. Gen. Man. and îupt.of Branches.

BRANCHES.
Ostabio.—Ton.

Toronto Junction 
Wingham 
Wroseter

Manitoba.
Alberta and 
Saskatchewan 1

Aherncthtr, Saak.
Battle ford, Saek. 
Bradwardioe.Msn 
Brandon, Man.
Carherry, Man. 
t arm an, Man.
Caron, Saak 
Edmonton, Alta.
Francis, Sa»k.
Gladstone, Man.
Ham iota, Man.
Indian llead.Saak.
Kenton, Man. 

ngtoo Killarney. Man.
Queen» Sped m» Manitou, Mae. 
YongelkGould Melfort, Saak.

H. M.

ISA, Albbbt
AMI) Saskatcbb- 
wan.—Con, 
Miami. Man. 
Mmnedota, Man. 
Monte Jaw, Saak, 
Morden, Man. 
Nanton, Alta.
Pilot Mournl,Man. 
Plum Coulee,Man 
Roland, Man. 
Saskatoon, Saak. 
Snowflake, Man. 
Stonewall, Man. 
Swan lake, Man. 
Winkler, Man. 
Winnipeg, Man. 
W1 nnmeg—Grain 

fcachange Br.

British 
Columbia 1 

Far nit 
Kamloops 
Vancouver

Ohtasio.— Con.

Luc knew
Midland 
Milton 
Mitchell 
Moorefield 
New Hamburg 
Niagara Kalla 
Niagara Fall» So.
Orangeville 
< Wren Sound 
Palmerston 

Elgin

Head Office, corner Yonge and Front Sts., Toronto Ontario 1
Alton
Ancanter

Beamaville
Berlin
Blyth

I Brantford 
Chesley 
Delhi

I Dundalk 
I Dundaa 
I Dungannon 
I Dvnnville 
I Ethel 
I Kordwlch

Conservative invest«« Zfk

par). Allotment* will be
paying proposition 
Stock (issued at 
made to early applicant*.

General ManagerGEORGE P. REID.

Ripley

South
Teeaw 
loronto

vük»e ft
Osai

EASTERN TOWNSHIPS BANK
Celui s»,«io 000 . nrsrevE fund si.**®.™»»

HEAD OFFICE ■ SHESBUOOKE. OUE.

donfe
Grimsby 
Hagersville 
Hamilton,— 

Barton St. Br. 
Deering Br. 
East Knd Br. 
West End Br. 

Jarvis

amp ion

With o.,r SIXTY BIANCH OrfICII U <h.
rinvite* or ouenre

We offer F.dlllie. poeecneed by
NO OTHM SANS IN CANADA

for
Collectlou» ud Benhlnj Business Generally

In Ih.l impoiunl Territory

BIANCHES IN
MANITOBA, ALBEBTA and BRITISH COLUMBIA

COMBSrONOENTS ALL OVEt THE WOELO

Correspondents in Cr.il Britnin :
NATIONAL PROVINCIAL HANK OP ENGLAND, Lie

N.U Yo.»—H.no.er SSHS?"*
I.uïw^T^uCo**^ P»,L*».Le»i»—Mereh.nu N.i .Buk

St. Lou— n...dN«l,oml Hank

Ce CORRESPONDENCE SOLICITED____________

THE
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The Dominion Bank Cbe Sovereign Bank 
of CanadaHEAO OFFICE l TORONTO, CANADA.

Capital Paid up, - - - - - 
Reserve Fund and Undivided Frofita, - 
Deposit» by the Public, - - - - 
Assets, - ------

$3,000,000
4,000,000

33,000,000
32,000,000 INCORPORATED BT ACT OF PARLIAMENT

HEAD OFFICE, . .
EXECUTIVE OFFICE

TOEOHTO 
. MONTREAL

DIRECTOR*'
PeesiuBirr 

VicB-PeeuDBirr 
K. J. I HKlSTIk 

JAMHS CARRVTHKKS 
JAMES J. FOY. K.C., M.L.A

CLARENCE A. BOGERT, - General Manager

E. B. OS LEE, M. P.. 
W1LMOT 1>. MATTHEWS, . 
A W. AUSTIN 
W. R. BROCK 
A M. NANTON ■RANCHES IN ONTARIO.

Mount Albert 
Mount F 
New Dundee 
Newmarket

A inherit burg

Hsde'n' 
Belmont 
Berlin 
Brucegeld 
Burk'# Falls 
Chatham 
Claremont 
Clinton 

rediton 
Nuhwood 

Durham 
Keeex 
Ranter

Halt
Coder ch 
Harrieteville)

Ha»eioek 
Heieall ^

Llnwood
lx>nd<»u
Ixmdon Kae
Maranam
Marmora
Mlllhank
Milverton
Monkton

South River 
Stirling 
stoutfvUle 
Stratford 

Ne upon Teee water
l agar a on-the- Lake I bedford 

Theeealon 
Market Branch Thontdale 

< »wen Sound Toronto
Pefferlsw •• Ms
Penetangulehene Twee«I 
Perth VnlouTlIle

Walton 
Wyoming

oreet
Branche» and Agent» throughout Canada and the United State»,

Drafts Bought and Sold
Oemmerclal and Traveller»' Letters of Credit

i«»ued, available in all part» ol the world.
A General Banking Business Transacted.
Noalrrel Breath

Cellectlone made and Rrmilted for promptly
N

Hu 
I Id

Ottawa

irket
162 ST. JANtS ST. J. M. HOlStV, Manage

C
Rockland 
ht Cat ha 
St JaeoDESERVE FUND 

$4,390,000
CAPITAL PAID-UP 
$3,900,000

BRANCHES IN QUEBEC

Montreal 
Waterloo

Dunham 
Stanbrtdge Kaet

FrHlghfburg% Montreal, Weet End

NP.W TURK AUKNUY : 25 PINK 8TRKKT.

HEAD OFFICE - HALIFAX, B.B.
CHIEF EXECUTIVE OFFICE - MONTREAL

80 BRANCHES THROUGHOUT CANADA
Agency in Newfoundland 

New York Agency - 68 William Street

-

Snrltm* HejtoMts 
received

at all Branche■*

Interest paid 
four times 

a year.8 Agencies in Cub».

The Molsons BankIn connection with all Branrhee, Account 
opened with drimaita of ONK I>GI,I,A* 
and upwards Interest paid, or credited 
quaiterly ln-tra.l of half-yeaily.at high
est current letew.

SAVINGS • • • 
DEPARTMENT Incorporeled by Act ol Perlleeieel, 1888,

Capital Paid Up 
Reserve Fund

$3,505,846
3,505,846

THE BANK OF OTTAWA
CAPITAL ‘Authorized S3,OOO,000.00
CAPITAL 'Fully Paid Up> 3,000,000.00 
REST end undivided profit. 3,336,012.00 

BOARD OK D1HECTOBU.
DAVID MA

BOARD OF OIKH'.'TORS.
Wm. Mol«on Macphbrhon, President.

W. M. Ramsay,
H. Maiki.aiei) Molson,
Wm. C. Mcl

8. H. Rwi 
J. P. Clkohobn

Lt.-Col, H. C. Hr

NO, Vice-Presides t

CI.ARKN, Vice-Free. 
1 R. Fraser 

Bryeon John Mather
ltenia Murphy 

George H. Perley.M.P,
OEO. BURN, Oen. Manager.

O M. FINNIC, Aset Oen Mgr.
Inepeetore :

(•.PORCH II A V, 1‘reui.ieot. 
H N Bate 
Hon Ceorge 
H. K H.gan

Jamkh Hlliot. General Manager.
A. D. Dvbnpobd, Chief Inspector and Superintendent of Branches.

Inspector.
W. W. L- Chipman, J. H. CampW. II. I>M "ImiiAsb
BRANCHES:

0FTAX10— Cont.OHTâBIO —Cent. QUEBEC 
Dutton Ottawa. Arthahaeka.
Hseter. Owen Sound. Chicoutimi.
Hrankford. Port Arthur. Drummondville.

n. Ridgelown. Fraeerville and
lame* Street Simcoe. Riviere du Loup
Market Branch, Smiths Halle. Station

lleneall. St. Marye. Knowlton.
Highgate. St. Thomas Lachine Locke
iHHjuoi». Hael Hnd Bch Montreal—
Kingsville. Toronto. St. James I
London. Hey street St.Catheri
Lucknow Queen îjt W. Bch Branch
Meaford. Toronto Jet., Market 8 Her-
Merlin Trenton. bor Branch
Morriehuig. Wales. t Henri Branch
North Williams- Waterloo Maisonneuve

burg Woodstoca. Branch
Williamsburg. Quebec.
Norwich. Richmond

SteTFlavie Station 
81e. ThFreee de 

Blainillle 
Victoria ville

ALBEITA
Calgary.
Kdraontoo

BRITISH
COLUMBIA

Rcvclatoke.
Vancouver.

MAHITOBA
Winnipeg.

OHTAEIO
Alvmeton
Amhrrathurg,
Aylmer.
Brockville.
Cheat erville.
Clinton
Druroho

W DUTHIKC O. PKNNlR'K

FIFTY hKV KN OHHICKH IN THK DOMINION OH C 
in every hanking Town in Cana 

Id Thi» Hank gives prompt attention to all

ANADAj

usines» entrusted to It.

|KI
ihioughoui t
Banking h

Hannlto

CORKKNPONDKNCK 1NVITKD,

Stmt 
ne bt1854 C/io 1854

Home Bank of Canada
Head office and Toronto Branch 

8 King Street West
City branches open 7 to 9 o'clock every 

Saturday night
78 Church Street w «• * Qvtee Street Wesl cor Bathurst 

ttloor Street West, corBathvrsL
Allieton, Belli* Kiver, t ami i tiglon, Laurpnct* Stn., Melbourne, 
81. Tliomaa, Wglkerville, Kernta, B.C., Winnipeg, Man.

JAMKS M A BON, General Manager.

AGKNT8 IN 4I.L Till! PRINCIPAL CITIES OP THE WORLD.
Parra; Bank, Limited. New York AgettaLondon, Kngland Agente, 

Mechanics National Bank.
•^Collections made in all part* of the Dominion, and returns promptly 
remitted at lowest rates of eschange. Commercial Letters of Credit and 
Travellers’ Circular letters leaned, available in all parte of the World.
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BANK OF MONTREAL THE CANADIAN BANK
of CommerceIncorporated

. Montreal
• 14,400,000.00 

. I 1,000,000.00
432,eae.ee

Head Office. •
CAPITAL (all paid up) .

UNDIVIDED PROFIT». ■ •
*t HO* LOED^fATHCd'l^Mju.TKOV.L.O.CM.O.,

8,. GBO.O. ÜS».o Pr^.n,
“' H. ». C-ovtoh KSÇ., V-=»ÿe’,d*ïK»N,HIKLD., RsQ.

Î.E^LUA'lîc'MÎtUO.ALD. H ol. ATu À «» tUAQKAI.

,*—• *om, K.U s chftVKS’.GÏÏ.r.lM.-.rt

■*®ÜÉÉgr
F J. Hunt.. Branches. _ _

D. * CLA..«,L^cïor Maritime lm>,lhcr.«..d Nc.loundl.nd Branche,

122 Branches In Canada
a,.. M

$10,000,000 
5,000.0001

Paid-up Capital 
Rest

HEAD OFFICE : TORONTO
BOARD OP DIRECTORS :

hon”»o5*co? t~ HtiHSSST1

JOHN HOSKIN, Esq., K.C., H.D. HON. W. C. KDU ARL
«.S-” K K. K

t

itérerai Manager 
•intendent of Branchea.

ALEX. LAIRD. 
A. II. IRELAND. Super

1173 Branches In Canada, United States 
I and England.
I °tHc* » F- R MBthewnon. Man^r

irjOHN'S. «nd BIRCHY COVK. (Bay of iiland,). NcwUndlind I London (Englnnd) Olllce 1

___KANE.Wash. T. 8. C. Saunders, Manager I s Cameron Alexander, Manager. j
MEXICO, D. P. NK dppxrTMKNTS connected with each Canadian I _------------ ------------
BreWcoL^ECT^Nsrar^^t*nlin"theal5>mUiiono7oinadaaod the I New York Olllce ,-16 Exchange Place |
eawtijyy-MgyHg'&SSwn i»u.d n,«o,i.b„ i,I
tt'î,.0.,.?™VC.r«T Britain : London. Th, B.nk ol Kn«l.nd. Th, Union I This Bank transacts every description of Btokltg

A °! TÜfStoiBS' rrovincisT B^n'k of Hniiând ud I Business, including the issue of Letters of Credit erd
uittiSsu'nw Link O. Liverpool,Ltd . Scotland, "rhe ërituh 1 Drafts Qn Foreign Countries, and will negotiate orI receive for collection Bills on any place where theie

2 Lombard Street, B,C.
•po

Cbt Bank at British north flmtrita.
Incorporated by Royal Charter in 1840.

Reserve Fund—ssrsw • »»w - $2.258,666

COURT OF DIRECTORS
R1CHA.D H. OWN, toq.
K. A. llOARK. Esq.
H. J. B. Kbndall, Esq

Errd Lciiboc, Esq.
C. W. Tomkinson, Esq.
GKO. D. WHATMAN. Esq.

3 GRACECHVRCH STREET., LONDON, E.C.

!,IHN H. ll.ODI. F»<|. 
JOHN Jam. « CAT.., H»<|. 
J. H. M. CANT.ELL, F*l.

HEAD OFFICE W. S. Goldry, Manager.
A. G. Wallis, Secretary. St. James Street, Montreal.

Head Oftice in Canada : H. STIKEMAH, General Manager.
„.B.MAciAvM^

,AMRS A"M»W%»5^SSu.« .«««tor. ‘ w.O.h;mTt.
or of Branch Returns. 
Assistant Inspector.

BRANCHES IN CANADA.
J R. Amhrosi „ Sub. Manager

Hamilton.Victoria Av. Midland, Ont. Toronto, Ont.
Hedley, B.C. NortliHaltlelord,8a»k. 1 , hin* and
KaalofflC. North Vancouver, B.t’. IhtHerln Sta.
Kingston, Ont. Oak It iter. Man. “ Blnor* l.an«downe
Ijev!. P. Q. Ottawa, Ont. Toronto Junction.Ont.
London,Ont. Quebec,P.Q. Traii, B. V.

“ Hamilton, Road Re.ton, Man. X ancoiixvr, B. t.
•• Market Square Rowland, B.C. V ictoria, ll. l.

Roslhern, Saak. VVeNVin, Ont
Ht. John, N. II » innlpeg. Man.

•' Union Slreet Yorkton, Seek.

Montreal Branch: A. E. Elms, Manager. 
Davidaon, Saak.
Dawson, Yukon 
Duck Lake, Saak. 
Duncans, B.C.
Kate van, Saak.
Fenelon Falla,Ont. 
Fredericton, N.B. 
flreenwood, B.C.
Halifax, N.S.
Hamilton, Ont.

Alexander, Man. 
Aahcroft, B. C. 
Battleford, Saak. 
Belmont, .van. 
Bobcaygeon, Ont. 
Brandon. Man. 
Brantford, Ont. 
Caineville, Ont. 
Calgary, Alta. 
Campbellford, Ont. 
Darlfnglord, Man.

Longueuil, P 0- 
Montreal, P. Q.

•* 8t. Catherine 8t.
AGENCIES IN THE UHITED STATES.

A.“: Jl«ullDr“««V' T- 0C.,cU,Mn“rch.n,. Lon,, .„d T.u.t Co.

Barton St.

Nkw York jj Wall Street, 
n Francisco ijo San so me Street, J. C. W klbh mil

SB^S^g^êBBSISSSBBX^ESS
et the Bank*» Branchea.

ilSA?
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Confederation 3Ufe
ASSOCIATION

HEAD OFFICE: TORONTO
PRESIDENT:

W M. BEATTY ESQ., of Beatty. Blacketock A Fasten. Barristers, TORONTO

VICE-PRESIDENTS :
W. O. MATTHEWS. ESQ.. TORONTO 

Qrain Merchant
FRED K WYLD. ESQ., TORONTO 

Vice-President Standard Bank of CanadaD R CTORS
8 NORDHEIMER. ESQ .

TOBOMTO,
Imperial German 

D. R WILKIN ESQ .
I're«ident and General Manager Imperial 

Hank of Canada.

MON. JAMES YOUNG,

President Gore District Fire Insurance Co,
A. McLEAN HOWARD, f SQ .

TOBOMTO, 
of Division Court.

OEO. MITCHELL. ESQ.. M.P.P., 
HALIFAX,

Merch
N 8.

ant.
E. B OSLER. ESQ , M.P..

TOBOMTO,
Messrs. Osier & HammondClerk , stock Broken.,

WILLIAM WHYTE, ESQ .
and Vice-President Canadian Pacific

W|SNirKli,
JOHN MACDONALD ESQ,.

TOBONTo
Wholesale Dry Goods Merchant, Di ,ector Bank of Toronto.
PROVINCIAL AN FOREIGN ORGANIZATIONS: 

J. Town* Bovo. Superi ntend 
F. W. GlLL,Cashi<
F. W. CiRiKN, Manage 
J. L- Kawa. Cashier,'N

Railway

W C MACDONALD.
Secretary and Actuary, J. K. MACDONALD 

Managing Director

cutof A 
er. Wi

gencies. Toro 
mmpeg 
r, Mesico G. W. Pabebk, Prov. Manager, 8t. John

H. K. Tili.kv, Manager Kingston, Jamaica
D. McDonald, Manager. Winnipeg 
A. F.. Lawson, Manage!, Montreal 
I. Cl. Havnbav, District Manager, Queliec ancmiver

The Royal Insurance Company
(OF LIVERPOOL. ENG.)

Invites applications for Agencies of its Life 
Department.

Applications will be treated as confidential, 
if desired.

For information address
ADC It. 6. HOWELL, LIFE SVPEDIN TENDENT, MONTDEAL

QUEEN INSURANCE COMPANY
FIBE IXSIUAXCE <>XL T-ABSOLVTB SECURITY.

WM. MACh AY, ManaCrr. J. H. LABELLE, A set. M.n.^rr,

The Federal Life Assurance Company
- - - - - - - - - Head Office, Hamilton, Canada.

CAPITAL AND ASSETS 
PAID POLICYHOLDERS IN 1906 
TOTAL ASSURANCE IN FORCE

$3,580,702.62

247,695.31
17,884,073.61

MOST DESIRABLE POLICY CONTRACTS.

DAVID, DEXTER, President and Managing Director, H. RUSSEL POPHAM, Manager, Montreal District.

Published by R. Wilaon-Snv'h. at 160 St James Street, Guardian Building, Montreal.
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