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heart vdlicss of tin* critic on flic siilijcct of New 
York Exchange.

While flic marketing of the crops is, of course, 
file main source from which must conic any in-

•omfl

THE GENERAL FINANCIAL SITUATION »

The net result of the meeting of the Minister of 
Finance with the financial communities of Mont­
real and Toronto is apparently that the voluntary 
arrangement for the restriction of the import of 
securities formerly held abroad will lie continued 
for the present, although doubtless ill the absence 
of a legal enforcement of this measure, to which 
legal enforcement, the Mini ter is apparently op­
posed, a certain amount of importation will still 
go on by those who do not feel bound by this 
arrangement or are content to ignore it. While 
theoretically, Iwth this arrangement and continued 
control of the prive of Victory Bonds may bo oj>en 
to considerable criticism, there is little doubt that 
present circumstances justify both measures as a 
matter of expediency. The criticism which has 
been lately heard in Ijondon regarding this 
arrangement that through it Canada is missing an 
opportunity of marketing her crops by taking 

• securities in exchange, overlooks the fact that 
Canada cannot now afford to sell extensively goods 
on credit. The marketing of this year's crops is 
indeed a vital matter to the Dominion, since com­
pletion of this operation, probably means a revival 
in business activity through increase of jmrebasing 

But in our view, it would

ÏIcreuse ill Canada's liquid resources, there ato 
indications that relief from the present situation 
will in due course In' obtained elsewhere. The 
announcement that an arrangement has liern con­
cluded between the hanks and the British Gov­
ernment for the repayment of outstanding credits, 
given by the banks for jiurehases by the British 
Government in Canada during the war and amount­
ing to $160,000,000, this amount to be rejiaid by 
instalments within the next eighteen months is an 
important one in this connection, 
should make a distinct addition to the resources 
of the banks available for loaning in Canada. In­
cidentally, the arrangement is an interesting com­
mentary upon the continued determination and 
ability of the British Government to liquidate as 
quickly as possible obligations incurred abroad 
during the year.

The September Bank Statiniuit continues the 
story of recent months. There is a moderate in­
crease in notice deposit -, and a much larger one in 

loans and discounts. Naturally, I In1 ja’ck

1
The repayment

I
»| m

current
of pressure in current loans as a result of the croji 
movement is not seen until October, so that the 
next hank statement is likely to show a veiy large 
increase over the Sejiteniher figures, 

loans and discounts

and investment power, 
be preferable that this year's crops should lie 
marketed comparatively slowly, rather than they 
should be marketed more rapidly simply by 
of credits. At the Montreal meeting one critic of 
the Minister light-heartedly expressed his willing­
ness that tile Canadian dollar should go to a 
discount of 60 per cent, in New York, on the 
ground that thereby purchases by Canada m the 
United States would be effectively restricted. This 
is simply theory run mad, in view of the fact that 
while our purchases in the stales undoubtedly 
prise many luxuries, they also include such vital 
necessities as coal anil cotton. With the 
■resent exchange adding something 
to the coat of every ton of American coal purchased 
by the Canadian consumer, we are inclined to think 
that them will be few who will share the light

As it is, Imeans
at the end ofcurrent

September, reached the new high record ligure* of 
$1,417,5:20,760, a growth for the month of $32,- 
060,603, and for the year of no le** than $338,048,- 
554. Notice deposits show an exjiansion for the 
month of $8,55:2,371. to $1.270,104,007, their in­

fer flic year being $12,756,382 — figure»crease
which in eomjiarisoii with the year's increase in 
notice deposits make eloquent evidence of tin way- 
ill which demands for credit have out»trip|ied tin­
ea parity of the country for new and permanent

I
eom-

a, dollarover
savings.

The small Sejiteniher increase in the banks' cull 
loan* in Canada i* interesting It is only *1,070,

I
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business circles some expectation that this will be 
the last year of the Business Profits' War Tax, 
ami that the tax on sales which is apparently 
proving itself to he a very effective revenue pm-

__________ iltteer, will produce sufficient to enable the former
Published Every Friday lax to be dispensed with in the next Budget. In 

any case it is to be anticipated that the revenue 
to lie obtained front the Business Profits' Tax for

Ebt Chronicle
eanhing, 3naurance awD finance

Established 1881.
F. WILSOW-SM1TH, Proprietor »nd M»ns,ioi Editor

OFFICE :
400-408 Lake of the Woods Building, 

10 St. John Street, Montreal. 
Annual Subscription $3.00

19-Jtl will lie considerably smaller than has been 
obi aim d in years immediately preceding, owing to 
the fulling off of general business and the large 
inventory losses which necessarily have to be taken 
in many directions.

September earnings of the Canadian Pacific 
He il way make a somewhat better showing than 
those for the preceding month, but the elf ret of 

still to he seen. Gross

Single Copy. 20 cents.

MONTREAL, FRIDAY. NOVBMBKRJitlulWO

(Continued from front Page)
088 to $111,660,011 These call loans include a 
considerable volume of loans on commodities as
well as on stocks and hands and it may In* presiim- high operating expenses is 
ed that the former showed a considerable increase earnings for the month totalled $20,000,287 and 
during the month, the inference being that this expenses $16,100,632, net earnings thus reaching 
demand was in ,wrt met by withdrawals of funds $3,«08,031 a decrease of $183,261 in comparison

t’all loans with net a year ago, when gross was $2,500,000 
less than in the present September. It may lie 
noted that net earnings in September were

than they were in September 1910, when-

loaned on stiH-k exchange collateral, 
abroad were reduced during the month bv $6,92->. 
285 to $186.902,000, lint still remain higher than

Circulation increased

no

a year ago by $17,430,171.
during September by $3,721,021 to 8231,091,88.>
hut in spite of higher prices i- only $5,180,888 what they arc at present, 
higher than at the end of September, 1919. a fact simply gone in increased expenses 
which is in it«elf pretty gisid evidence of the de­
cline in domestic industrial activity.

more
the company's gross earnings were less than half

The difference has

ButOne swallow does not make a summer, 
the several announcements of wage decreases in 
the shoo trade which have lieen made in the last 
few (lavs are an interesting indication of a begin- Year to date 
ning of a new stage in the process of deflation. In 'Sept .1) $108,138,000#121,186,000#114,-303,000$23,017.till
one local ease the <>|lenitives have accepted a 5 per 
cent, cut with a 3(1 hour week, in preference to a 
15 per cent, cut and a full week. The operatives 
may he presumed to know their own business best, 
but in the present case they appear to have dis­
played |x*ir judgment. From now
incuts of this kind may lie expected in increasing Year to date 
volume as a result of the pressure of circumstances. August 31 $34.408,MS #.71,384,474 #58,814.109 $8,*9,605

I ncNUft

TRAFFIC RETURNS

Canadian Pacific Railway
1018 1919 1930 Increase

Increase193019191918Week ending
Oct 7 ... $3,458.000 $3,900,000 $5,350.000 #1,901.000
Oct 11 ;|,.714,11(1 4,0.9/m 5,689.000 1,680,<00
Oct. 21 . 3.509,000 4,248,0» 5,983,000 1,742,00
Oct :;t . 5,023,000 5,878,101 7,579,9» 1,701,(0)

Grat-4 Trunk Railwayon amimmce­
luireascmi19101918

But the unions will undoubtedly hold out for exist­
ing wage scales as Ityig as pussible, and extensive 
reductions in wages may only come

193019191918Week ending
$1,346.506 $1,949.914 $3.473,270 #523,356

501,865 
330,841

Sept ,i ..
lit after Sept. It .......... 1,415,000 2,178.855 2,680,73)

1,456.812 2,188,619 2,489, tooSept. 21considerable trouble.
eventual result of the Presidential elections Sept 3"

On. i .
2,126.177 .......

One
III the United States that has some interest for 
Canada is the question of taxation policy.

months a considerable agitation has

. .. 1,460,738 ......................................................
1.433,788 2.148.124 2,557,270 4110,149

561,3»!
Oct. It
Ot 81 ............ 1,296,165 9,101,885 2,006,086With

m recent Canadian National Railways
J0I8 1919 1930 increase

#56,193.8» $06,642,698 #74,907,168 #75,616,540

1918 1919 1930 increase
. *1,789,180 $2,140,414 $0,057,913 $.517,491 

14 .. . 1,745,665 2,012,883 3,901,893 888J91U
1.915,656 3,167.31.-1 -3.917,318 750,«15
3)001,017 3,221,718 3,874,194 «81.386

in the state» for the removal of taxes-prong up
business, and the substitution of a system of 

- des taxes. Whether any notable changes in this
will eventually materialise remains to be Week «'sling 

Lut should they do so, the probabilities are

Year V> «lat'*
nil

respect 
sen, I
that eventually such changes would have an effect 

taxation policies in Canada. There is inniton

i

I

I

.

No. 43 1193THE CHRONICLEMontreal, November 5, 1930

- ü
ÏÏÏÎ



Montreal, Novembre 5, MfioTHE CHHONICLE1IVI Xu. 43

«» » the LIVERPOOL and LONDON and GLOBE
IN^UKANvt: COMPANY. Llftl 1 hi) 

CANADIAN BkANCH hl:AD OFFICE MONTREAL
DIRECTORS:

James Carrulhers, Esq 
M. Chevalier, Esq.
William Melsan Matphersen. Esq.
J. Gardner Thempsen. Manager.

J. O Simp en, Deputy Asaista.it Manager

Sir Aleiantfra Lac este
Sir Frederick Wlllams-Taylcr LL D.

[in

Lewis Lalng, Assistant Manager

THE UVEkPOOL-flANITOBA
ASSURANCE COriPxNY

fir

Liability Guarantied by THE LIVERPOOL * LOUDON 4 GLOBE Inturmte Campanv Limited
Head Office: Cor llorrheiiter St. West and t nion Ave., MUN I REAL

DIRECTORS:
J Gardner Thempen. Prealdent 4 M.'na|lni Olretlar.
Jaa Carrulhtra, Eaq. S. Chevaliar. Eaq.

Jehn Ema. Eaq

Lawn Lain). Vice-Prealdent 4 Setratary 
A. 0. Cent. EaqSir Alaaa dr# Lareete

W. Molten Macpharaen, Eaq.
Sir Ffderitk William. Tayler. L L D.____

J 0 Simpson, Aealetanl Secretary.FIRE INSURANCE

s,The Globe Indemnity CompanySi]
of Canada

Liability Gaaranlaad by THE LIVERPOOL 4 LONDON 4 GLOBE In.urante Campany Limited
Mead Office: 343 Dorchester Street W„ MONTREAL

CASt AI-TY laiwaaranre iiirlualiiiit Arride.nl. Nirknrem. Guarnlw, Burglary 
Kinpleiyrm" I-liability and Auloniohilr

= F1KK INSURANCE =
DIRECTORS .. _

J G.rd.., Th.n...... Praalde.1. L.wle Lai*. Vk^Prmldeit. _____
•rmb.ra. M Cb...M~, W». al.1... M.cb.r... *. C D..t, J. O Simps.., 
lie Fr.d.rlek Will>.me-T.yl.r. LCD. 8» A....dr.

T

T

fefce Bits*. Secrele'w e«id €*••••! 
UehLelN Fht

A htt WaRtiitID

INSURANCE COMPANY OF NORTH AMERICA
55,000.000CAPITAL

ASSETS IN EXCESS OF $:1G.OOO.OOO
laaue» »pcclally di-airnhle form* of Tea nnd Occupancy, Rental ard leasehold Insurance 

A tient» in all the principal Citle* of Canada and the United State»
ROBERT IIAMUHON & HON. LIMITED

1 ST. JOHN STREET. MONTREALGeneral A tient» for Canada

THE BRITISH QEHERAL IHSURAHGE CO. LIMITED
OF LONDON. ENGLAND

EIRE INSURANCE
Head Office for Can da Lewis Building, Montreal

EDSUND FOSTER. Aaùtaot ManaderTHOMAS F DOBBIN. Man am* fur Caned#

JOHNSON - JENNINGS, Inc.
—BROKERS
It ST. SACRAMENT STREET 

MONTREAL, R.Q.

INSURANCEAGENTS
AETNA INSURANCE CO OF HARTFORD 
ST. PAUL FIRE 4 MARINE INSURANCE CO 
BRITISH TRADERS INSURANCE CO.. LIMITED



Honorai business situation is, accordingly, a danger 
lu the soundness of the hank. On the other hand.

material embarrassment of the hank is little 
short of disastrous to business. The bank, there­
fore, owes it to the business community as well ns 
to itself to keep its posit ion sound at all times.

There still exists just as truly and just as defi­
nitely as ever a limit to the ability of banks to 
lend. The position of our banking system is at 
present not such ns would warrant any talk of 
bank difficulty or the like, but the facts of the 
situation should lead any intelligent and unbiased 
mind to feel that further credit extension would be 
unwise. --------------------

THE MOLSONS BANK REPORT
The statement of the results of the business of ^ 

i In Mol sons Hank for the year ending September ^ 
:iinli. 1920, shows net profits of ÿ8'2'J.7l8 as com­
pared with $818,802 in the preceding year.

The General Manager, Mr. Edward V. Pratt, 
few words of explanation with regard to thegave a

Annual Statement, during which he said :
The most striking change Ibis year is the large 

decrease in Dominion and Municipal securities. 
811,000,000, and on the other side the decrease 

85,tItN 1,000 in the amount owing to the 
Hast year's figures were 

exceptionally large, owing to the Government rc- 
ipiiremcnts just prior to the issue of the last \ ietory 
|„iiin and the reduction i- mainly due to the paying 
(iff of Dominion and Hritish Government loans. \\ e 
may look for a further reduction in the same item 
in the coming year.

The great demand for commercial loans in Pan­
ada is reflected in the increase of $7,800,000 in our

over
ut over 
Dominion Government.

INDUSTRIAL UNREST
The war has left many by-products, but none 

snore disturbing to the public mind than that of 
industrial unrest, 
mg result of changing industrial and jsditical con­
ditions which have been in progress for many years, 
and the war has simply accelerated these forces and 
brought some of the problems to a more acute state.

We witness vast and numerous experiments in 
the world with new industrial and social orgunizu-

This condition is the eulminat-

Our dvjxisits show reason-loans and discounts.
able growth, a little over $.‘1,0110.000.

There is an increase in Hank Premises ot $025,-
. . . . . • T,hi* TOVe" exlH;n,li,,7‘ "‘•J' {°"^J l»™'*.nil.r changes in our industrial society. But
absolutely necessary to make ether buying rou there is doubtless unnecessary alarm

,,r,,rrt,:H;i| ,,, tins rrspve,. This is ye, . land of opportunity

with wide distribution of private property, Our 
Constitution provides easy and adequate means for 
its change and there is no excuse for violence, nor 
need we fear the fullest liberty of speech and press.

The enormous increase in the cost of living has 
greatly aggravated the industrial unrest, but with 

HIE BANKS AND BUSINESS “ prospective decrease in prices, and increase in
......... of the present widespread criticism of our «Ibpoutiou on the part of industrial and labor

banks, on the part of industrial and agricultural leaders to recognize heir mutual oh .gat tons ad
interests grown out of a misunderstanding, or more duties, both to each other and the public vve n ay

lately (s-rlnps. out of a lack of complete under- reasonably look forward, without alarm to better
standing Of the normal relationship of the banks adjustment of he forces of labor and eap.tak

business The funds of a bank are ... a sense Labor by foment,ng str.kes *
a public trust and should be employed in such a ..............cut vu.I, employers, is, in fart, striking at
way as to render the greatest real service to the the heart of its own future progress and impair-

ing the prosperity of the country. Capital should
nismess «minium y. • , rmigni/e the results of the toilers, and improve

Co-operation of banks with business is of a rMiigm/' » , , , „ '
twofold ........re* First, a direr, service through work,,,g conditions and wages nruho to h,j pro-
........ xtonsioii of credits and, second and in no way duet,on and investment. hver> man shoubl lie
„f ie,K ortanec-the indirect service of maintain free to work out bis own salvation and not be bound 

,he integrity of the general business situation, by the shackles .d organizations, to Ins detriment.
should link-, it clear that the second Thr, c factors arc concerned ... all these mis

service is as truly ... tb- nature of a ....................mgs: labor leaders industrial leaders.
service to thr business community as is the first and the more often disregarded public. The latter c 

i bis is not meant as a statement",hat the bank is usually suffer most 1^0^ the rules
eleemosynary institut,.....  for such, under which the mutest is held 1 hi vv. Ifare

In fact, the interests the general public is most important.
settlement of disputes, consideration should be given 
to the effect upon the public, and full responsibility

Many fear that we ill this country are to

building or improving our 
assure you that the Bank now i< very 
at practically all its offices.

With a total of assets and liabilities of aland 
the same amount as last year vve have returned 
practically the same profits although the expense 
of conducting the business lias largely increased.

mill

sun sc
nr

m any rciiku an 
of tourne, is not tliu faut.
i f the bank itse’f as a jiermaiient profit making in­
stitution demand that it perform both of these ser

Anv impairment of the integrity of the placed.

I n the

vices.
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FIRE, MAjgjgH AND AUTOM BU E
Hand ofltre fer Oanoda J* Toronto Street. TORONTO

Goner ni Agent Montrent, JOSEPH ROW AT Mnnnfer for Cnnndn, C. R. DRAYTON



No. 13 1101THE CHRONICLEMoXTKF.U., XWEMUtil 5, 1920

him ns u scditiniiist, Canada vimnoi develop in the 
right direction.

Continuance of Restriction* on Canadian 
Securities Abroad

t 'outiiiuuiice of restrictions on Canadian secur­
ities abroad in order to retain sufficient funds in 
the Dominion to finance the bumper wheat crop 

advocated last week by the Minister of Finance

Sterling Fir»* Insurant*»* (smi|»any, 
Iiuiianapoli*. Inti.

The Sterling Fire insurance Coni|wny of ludia- 
na|wilis, which is now entering Canada, commenced 
business in January 1012, and is controlled by the 
Hartford Fire Insurance Company. Its bead office 
will lie in Toronto under the direction of Mr. V. A.

I
WHS

Sir llenrv Drayton.
Addressing Moninal bond dealers, In* said the 

lask of liimneing the wheat crop of the country re­
quires a larger iimoiiiit of money than usual, lie­

nt high prices and the enormity of the yield. MrCalluin.cause
The task, Ini added, devolve* wholly on hanking

Nntionol Liberty Insurance (ompnny 
of America

The Xatioiiinl Liberty Insurance Company of 
America has completed arrangements for the trans­
acting of lire insurance in Canada, with head office 
in Ottawa. Mr. K. 11. Hombostel has been ap- 
jsiinted manager.

This Company has been u|H*rnting for |uvst sixty 
years under conservative management, 
mine
st'i.iHKi.iHXt. The Company has a paid up capital 
of tjll ,000,000, and a net surplus of $3,111,913..

institutions of Canada.
It lias been lightened l>> purchase of 12,000,000 

bushels by file United States, but other countries 
Isiught less than contemplated. Sir Henry expect­
ed the Coiled States would liny 20,1X10.000 more 
bushels.

Canadian funds tied up in sugar purchases front 
Cuba totalled $15,000,000, he said.

1

■

Its net in-,
for 1910 (Fire, Marine, etc.) was well overPUBLIC’S INTEREST IN CROP

i Inr miitemp.narv "The Vancouver .Sun' pub­
lishes the following interesting article in a recent 

While some of the statements contained 
therein, are not far elf the mark; others have the 

murk of being somewhat one sided.
"Down on the Prairies the grain-grower has had 

a terrific struggle to harvest a bumper crop. All 
Canada the people have been watching his 

.•flints, but the frantic calls upon the cities for

issue.
Unir Increase in Number »f Board 

Companies Operating in CanadaF.ditor.ear
IThe growth of lire insurance in Canaria is in­

dicated hy the large number of fire Companies 
o|ierutiiig in the Dominion.
Companies have increased from 63 in 1914 to 103 
in 1920, and we understand that the latter will be 
increased to at least 110 during the present month

It will in-

now
The number of Boardover

more help have not been answered.
The only visitors have been general managers of 

banks and scouts from the various commercial in­
terests, who have gone out to look the farmer and 
his problem over and see huw he was getting along. 
The press rejxirls uaid interviews with these gentle- 

have been eagerly looked for, and read with 
great interest hy the whole country, not with the 
idea of liclpiug out and sharing in the farmer s loss, 
should he be unsuccessful, hut with the whole- 
souled motive of trying to figure out just how much 
of that crop money they can get their hand on

The Prairie situation is duplicated, on a smaller 
-vale throughout the rural districts of Canaria, and 
w ill continue to exist until the Government and our 
people as a whole take a greater interest in what is 
• cully our most nn|)ortaut industry—farm produc­
tion.

hy the entry of two more companies, 
lerest our readers to note that there are at present
97 Hoard Companies operating in Montreal ns rom- 
pared with 07 represented m Toronto.

men
Church Inuure* It* Member*

The Home Street Presbyterian Church, Winni­
peg, Mali., has lieeii successful in inducing 130 o| 
its members to insure for $930 |ier head, on the 
twenty-year endowment plan, in favor o! the fiiiun
res of the church.

No medical examination is required and should 
any of these policy-holders go to other localities tlw 
vlnireh lias the privilege of substituting another 
pni|Kment. ,

A similar proposition, hut on a much larger scale, 
was submitted to a leading Canadian life company 

twenty years ago, whereby the religious or­
ganisation was to lie responsible for payment of 
the premiums and sole beneficiary, hut the life 
company, after considering the moral risk, declin­
ed the business.

In the Wiimi|ieg ease, aliove cited, members of 
the I'hurrli are pledged to pay the premiums

The tanner is |*it on the receiving end of every 
loss due to tempests, climatic conditions, and acts 
of God ; and on the [laying end of every fiscal policy 
This is not good enough.

So long us we have a Government at Ottawa 
whose interest in the farmer and his problems is 
so limited that it eontiues agricultural appropria 
lions to one per cent of the country s revenue, and 
then, because the farmer raises a holler, classes

sniiiv

i—.
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Commercial Union Assurance Company Limited
of London, England
u it Hit Dec., lilt.

Capital Fully Subscribed. . . $14,75C ,000
7,370,000 
1.416,333

Tjtal Annual Income exceeds. $70,000,000
99,147,665

200,000.000
Capital Paid Up........................
Hejohii with Dominion Gov't.

Life Fund, Etc. . . 
Total Funds exceed

Palatine Insurance Company Limited
of London, England

as at 31st Dec., 1919. 
$1,000,000 
3.957,660 

187,935

t'apitol Fully Paid . 
Fire Premiums 1919 
Interest Net . . . .

Total Income............................
Fundi...........................................
Deposit with Dominion Gov't.

N.!l.--In addition to the above there is the further guarantee of the Commercial Union 
Assurance Company Limited, whose Funds exceed $209 000,000.

Applications for Agenda» SoBdted in Unrepresented District»

$4,145,585
6,826,795

365,667

HeW Office: CAN.

COMMERCIAL UNION BUILDING, 232.236 ST. JAMES STREET, MONTREAL
W. S. JOPLING, Maneser.

IANCH

H, J. KIP*. Awstint Hanager.

THE CANADA ACCIDENT « PIRE
ASSURANCE COMPANY

Heed Office, •
H. F. RODEN, Menegtr, Casually Department 
Local General

MONTREAL
T. H. HUDSON, Heneger, Fire Department.

Felidae Guaranteed by Agente, (Fire) _____
Q. U. PRICK A CO., LIMITED 
Bank of Toronto Bldg., Montreal

Commercial Union Assurance 
Company Limited

I FIRE - MARINE - HAIL 
AUTOMOBILE

ASSETS EXCEED
$93,000.000

EAGLE 
BRITISH DOMINIONS

STAR AND

INSURANCE COMPANY LIMITED
OF LONDON. ENGLAND 

HEAD OFFICE FOU CANADA • TORONTO
DALE A COMPANY, Limited - General Agents • MONTREAL and TORONTO

J. H. RIDDEL Manager for Canada E. C. O. JOHNSON, AaoiaUnt Manager

THE

FIRE INSURANCE COMPANY OF CANADA
MONTREAL

Capital, S60OAO0 FaM Up Capital,8*00,000AatkorUod Capital, $1,000,000

UKNKRAL FIR8 INSURANCE BUSINESS TRANSACTED
I J. K. CLEMENTPrésidant i Won. H. OANDURANO



y... ta lit»THE CHRONICLEMoNÎKKU-, XllVF.MIIKR 5, IttiO
to be named in order In move that article basedahk prices heading downward?
upon the existing condition, which is simply 
nothing more or less than the old and oft quoted 
law i [ supply and demand, 
around this basic fact, no multi r how hard we try.

Those who decide to

Comment on the prices of food products at the
One is "Market

f
present times takes two forms.

staple food commodities are heading down*
\\ e cannot get

mipm es
ward and the market is destined to reach lower 
levels," ai d , "Are market prices oil staple cvinnio- 
,lilies rcallv heading downward and is the down­
ward trend |iernmnent or significant?"

It i- rather a difficult question to answer in the 
fine of existing conditions and I he; 
lixed value for food based U|k>ii supply and de­
mand, bnl it is safe to say that at the present time 
regardless of the cost of production, conditions 
such that the tendency opjiears to he downward. 
If we lake a staple article which is used every day 
m,il quote it, generally speaking, upon the basis 
„f its worth, we do not get an even chance at the 
price quoted, but those interested in 
back, making a lower offer than the one named. 
Th. fuel trat this appears to Im the domestic situa­

tin' sa'c of fi ud products for vx|*irl. it

The trend is downward 
sell do not want to reduce so slowly Iliai to keep 
down with the dropping demand they arrive at a 
conclusion this week which should have been arriv­
ed at last week. Manufacturera ought to learn 
to come down to present price levels before a lower 
one is reached.

, money and so long as I auks press for all money due, 
is simply bewailing a situation without hent/og 
it. The cleaning out process will In1 a good thing. 
Irre*|>otisible operators and spc.eulators must get 
out i f the husiiir-s a*ltd cl other- must get to work.

is always a

Hanging on in the face of tight
are

fur the reward is sure to follow.
The great and degrading influence has been the 

wild speculation, the gaud ling, the spending. the 
irresponsible lending and borrowing of money. 
While we regret very much the present pa'tiie m 
connection with money, we rcallv llnuk that, vvlieu 

and the air cleared, thi'ngs will 
It will eliminate

it will collie

lion in
follows that if foreign exchange would improve 

concerned il would help very
tin,.......uloubtedly help the thing is over

Iiv wry much better all around, 
the rotten institutions and stiffen those who are 
inclined to he a little easy and increase public 

. lidenee in the conservative sense.

so f ir US exports arc 
largely in sa'e> and for a
manufacturers by enabling them to get u price 
which would iffset the higher cost of manufacture.

The |sisitioii of bankers at the present time is 
not very encouraging for raising money upon 
dm inline and unless there is some marked improve­
ment, it looks very much as though many |ample
would lx> out of employment, and we verv much BRITISH STRIKES
fear some increase of c-ommerr-ial failures sm.ply jti(>n tinned by British lals.r evidently
because those m control do not --m il to a l e ' s t fm|ll men 0f light and lead-
....  HthtatH,,, a,cl „ would also ^ r « « jn 0rea, Britain herself. The decision to
when everyone ... business should '•'!11 - (> j ^in nil heads of the

old fashioned common sense on tlr- par of ^ Recording to the dispatches, gets its
I,,..,., .m.i svii,., keening in touch with each other, unions auu, .nioiiong i . rm order fo get what business there is and in order standing only from the local union chiefs.. A .pa­
in orner to gei » rently there is a threatening quality of aovietism
10 S’snî’m n’of the whole matter is .imply this, m- it' although there is g.s.,1 ho,H- that the wiser 
that ..“do not ulvvuvs count, but condition, counsels of conservative thinkers will prevail as
aÎwav! do count, and «'gar lics, of ,1.......a.istical they so oft,',, have m the pas. h,story of the Br.t.sh
strength of any food article, the price would have labor movemeii

eon-

nier
—Sew England (iron r. f

Insurance Company, Limited, of London. England.Guaranteed by Eagle Star and British Deminleni

British Northwestern 
Fire Insurance Company

E. C. O. JOHNSONJ. H. RIDDEL
M.ntelng Director.

HANSON, Inc.. Lewis Building, MON I REAL
PROVINCE OF QUEBEC.

HON. EDWARD BROWN
Pr.ild.nt

LEWIS. APEDAILE &
GENERAL AGENTS.

Sftr.tiry.
Ï

t
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NORTH BRITISH AND 
MERCANTILE INSURANCE

COMPANY
Entered Canada 1862Established 1809

Total Assets Exceed $136,000,000
Canadian Investments Exceed $5,000,000

Investments West of the Great Lakes 
Exceed $1,000,000

HEAD OFFICE

80 St. Francois Xavier St., Montreal, P.Q.
Randall Davidson, Manager

North Western Branch

909-911 Paris Building. WINNIPEG

. C. A. Richardson, Branch Manager
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I
Insurance Company by Conducting Defence ‘“king charge of the defence m the subsequent

r i A A iiiYinc I iahilitv Pvpn if act ion. It was held bv the Court of Appeal that for Insured Assumes Liability Even .f ^ 1)V €,1Ilt;nujnp defend the action
Insured has Violated a Clause of Policy af((ir klM)wl,,(lgl, o{ tlll, ,nari,inery Iwing unguarded
An employer who conducted a laundry had taken would lend the employer to beleive that they were 

nut an insmnnee policy to indemnify him against assuming liability under the policy, and the de­
ar, idents to his employees in his business. There fendants were t-stopjied from denying that they had 
was stipulation in the policy that the machinery waived the conditions of the policy as to unguarded 
s|,ould l>e guarded. While the policy was in force, machinery.
an employee had her hand injured in a mangling The ap|>eal was therefore allowed with costs, 
machine that was not guarded. The insurance also the appeal as to the counterclaim. It was 
company entered into negotiations with the injur- further pointed out in the judgment that the de- 
( l| employee end paid her a sum of money in settle- fendants could not recover from the plaintiff money 
ment of her claim, and later undertook the defence paid to their solicitor, even if they were not liable 

action brought by the employee against her under the policy, for money paid to a third ja-rson 
given against the cm- cannot he recovered as money paid under a mistake

(Saskatchewan—Parrot vs. HYrtrrn Ac-

1

• Iof an
employer. Judgment
ployer, and after paying the amount of the jmlg- of facts, 
mint lie brought an action against the insurance cidml and Guarantee Insurance Company.) 
company to recover the amount so paid under the
policy- The company denied their liability and SVMMARY <)P T1IE TRADE OF CANADA 
«•litvred a counterclaim for the amounts they lino 
paid under the policy and to their solicitor for de­
fending the action brought against the plaint iff. In 
the trial court judgment was given against the 
plaintiff, the action was dismissed, and the counter­
claim of the defendant company was allowed. The 

plover ap|iealed against this judgment and the 
heard by the Court o' Appeal of Basket-

was

Twehe months cmlina Srpteinher 
1019 10!»»I0IS

IMI-OVTS 1 Ol!
( ON si M1TION 

Iintuitif gtotl*..
Fnv ^outlet....

To aI importe*. 11 d*c. <v9R,55l,v8l 88i>,Fl9,95*j 1 stl5,fv«,940

li* 1.860.409 158.tti.97U 211,4JQ,‘Jf>7

*$S
.Mi.tïtiAW s*n..ïUAVJ sTa.Tm.j-o 
..s|.:uo.:iü aas.fiiT.aOT iti.fltM.tw

-
fill

Piity collectai.« use was
, liewan. The plaintiff claimed that the stipulation 
in the |xilicy that the machine should lx- guarded 

ived by the company bv entering into nego­
tiations with the injured employee and paying her 

account of the accident, and further by

exports
l.ajs, 110..VO 1.->10,J1I..S7 l,i«,919,17.i 

. . «.761,MM M.511,-281 :»',.S07,T«a
( ana Inn
Foreitf». . . *was wa

1Total ,-xn a’, m > 1.101,1 SO, TO l.»Hl,<kU,«iTt 1 .AI*.TJr,,<jr.s
a cum on

fCOLUMBIA
1

1NSURANCH COMPANY OF NFW JKRSHY
Annual Statement aw of December Slat, 1920

liabilitiesASSETS
Government and Municipal Bonds . $ 790,4M 00
Railroad and Miscellaneous Bonils . .
Cash in Banks.........................................
Premiums in course of Collection and

other Assets..........................................

S 400,000 00 
390,134 39 
103,429 12 
M .000 00

Cash Capital..............................
Vwarm'd Premium lie's*'no . 
Losses in process of ailjustment 
All other claims.......................

*63,890 00
173,143 90

267.431 41 M3.B61.20
813.393.88Surplus oxer all I.iabilitio*» .. ..

SI .796.955.08SI,796,955.08

R. MacD. Pateraon I 
J. B. Paterwon

Head Office for Canada 
Montreal

Joint Manager#
I V

A. MvBEAN <Sl CO. i
GENERAL AGENTS FOR MONTREAL

LEWIS BI'HJHN'ti, MONTREAL

I
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Canadian

Government
Deposit
$1,622,W0.00

THE EMPLOYER’S
K Liability Assurance Corporation, Limited

of London England
TrsMMfi

AtfTOMOBIll IHtVRANOIf ester** âWieWT, PMMRTV BAMAM, eeuwwi.
net, TlliFT and WWWWWW

Ptnanal Accidint. Slcknltl. Pimnjfr and Freight Elevater, 
Burglary, Ha l. Bailer, Plata Glata, Eiplealen and File 

Fidelity Guarantee and Centract Bend»,.M Standa FirstInsursnce.
in the

liberality of its 
Policy contracts, 

in financial strength 
and in the 

liberality of its loss 
settlement.

Tempi* Building, Toronto. Lewie Building Montreal
John Jenkins,Charles W. I. Woodland,

Pire ManagerGeneral Manager for Canada and Newfoundland

Applications for Agencies Invited

TRANSACTS.
Automobile 

Burglary 
Postal 

Plate Glass

Personal Accident 
Sickness

Liability (An Kinds) 
Fidelity Guarantees

§5
e

K <7

55K 302 SL James Street, MONTREAL
ROBERT WELCH, Ginaral manager 

APPLICATIONS FOR DIRECT AGENCIES INVITED.

CASUP^

The Ocean Accident L Guarantee Corporation limited
AUTOMOBILE INSURANCEI

A ComprvlicneU'v Volley covcrind ACCIDENT, PROPERTY DAMAGE, COLLISION
FIRE. THEFT and TRANSPORTATION Î» what 
the public demanda.

The "OTKAX" can meet theee requirement* under one contract
W. T. PERRY,

Manager 1er Canada
JOHN W. WETMORE,

Superintendent.
Branch Olhct:

MERCHANTS BANK BLOO., 
MONTREAL Canadian Bead Oftke : Ocean Insurance Bldg., TORONTO

The Dominion of Canada Guarantee & Accident Ins. Co.
TRANSACTS.
SICKNESS PLATE GLASS 

AUTOMOBILE INSURANCE 
FIRE INSURANCE

The Oldest and 
Strongest Canadian 
Casualty Company

ACCIDENT 
BURGLARY 
GUARANTEE RONDS

C. A. WITHERS, Ginaral Manager 
TORONTO

WINNIPEG CAk.OARY VANCOUVER

E ROBERTS. Managtr 
706. Ltwlt Building. MONTREAL

Branchai:
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in life [lolieics will probably be put to the severest 
test they have yet encountered. Much hope rests 
upon the new bunking system through which it is 
believed acute pressures can he relieved. Nothing 
ran
man who has wholly overbought or over obligated 
himself.

Companies and Agents Must Co-operate
Occasionally there is an undiplomatic attitude 

taken by some general agents in treating the 
panv as though it were an insignificant factor, 
amounting sometimes, sad to say, to defiance of 
the rules of the company in the conduct of business. 
Companies a robust as necessary for agents as agents 

for companies—the one cannot prosper without 
the otht '. and a close, wholesome, strongly co- 
o|ierative, eager spirit of mutual sympathy and 
esteem should exist. Anything less than this rela­
tion will sooner or later cause a rupture which is 
hound to be troublesome, vexatious and unprofit­
able in the extreme to both the company and the

coni-

rolieve the pressure upon the unwise business

At this (siinl lire insurance enters the danger 
There i- always with us the man who inare zone.

times of pressure will sell his building or stock for 
the insurance monel if lie cannot obtain funds in 
other ways. Acute financial times develop an 
acute moral hazard. Not merely the criminal moral 
hazard hut the moral hazard that comes with de­
pression and hopelesshevs, which develops in 

„ „ . . . „ lessttess and neglect. Overinsurance of projierty

■%. - .......... - ........*»............. -

....* ,n"' '"■•./ 7ÆS î'5zr-;.r MW. ............. I lo1i„,r. .,i... ....-..»
handling the territory but the management of no «'’'' |MWsi„,is.ie utterance. Consider- 
company seeking to have territory proporlj « I - ........ Presidential rear and international

,md<’ror":nR rSLf rwanded conditions the eountrv is in scellent comb,ion hut 
and its premiums properly collected and fo,warded ■ pre-

'"tir«cl .1 - demand the performance of »J pared for plain contingencies.

en re-
agent.

o|K'ii if it has not 
Local agents cannot lie too alert

iran
those essentials.

INSURANCE AND MONEY PI 1.1» AND PAPER EXPORTS
The slow hut inevitable movement of national 

finances hack toward a normal basis is quite per- 
Banks are limiting and even

Comparative statement ot value of pnlp and 
for first six months nf li -cal yearn|Ki|H»r exports 

1918, 1919 and 19*20 are as follows:ceptihle these days 
refusing loans and renewals where the purpose is to 
maintain stocks m the hands of merchants at top 
prices that have been prevailing. The tightening 
up of loans is notice to the dealer to sell his stock 
.it lower prices, realize the rush tied up and he 
prepared to purchase new stocks at the lower level. 
That is the pressure which will bring prices down 
They are already muling down and every good 
..jtixeii should see to it that lie does individually all 
lie ran lo keep the pressure steady. A general 
refusal to Inn at high prices will soon |iermancntly 
substitute lower prices and the process repeated at 
intervals will get n< down stairs without many

1920101*.»mist
Paper . . . til ,821 ,015 ti*7,l I'.) ,240 $ Id .«til .7111 

1Ô,003.18'.! 11,008,388 33,579,531
•2.018,338 10,638,158

Chem. pulp.
. 2,512,080Meeh. •

. $10,237,191 $43,715,972 $87,213,470Totals. .

An Agent’s and Broker’s Company, writing all 
Lines of Casualty Insurance and Guarantee

4>or\
^INDEMNmrv 

COMPANY

broken l oties.
•phere i< bound lo lie some accompaniment of 

nruh'it-. 'however, that will affect insurance in 
In life insurance the diffi-niore ways than one. 

mlties of getting bank loans will send many men 
to realize on the loan values of their policies. They 

not only get the money but can get it under 
Such loans are already being

CHARLES II. HOLLAND. President
CANADIAN OFFICES:

mil
tlu» market rate, 
applied for and the only thing that can be done to 
minimize them is for companies through their 

forces to discourage them as much as 
The loan and surrender value provisions

Ro'a?Insurance Bldg. RoysUnsurance Bldg.
RICHARD J. BOND. JULt AN H FEWGIJSON 

Supt. lor Canada Supt. lor Ontarioagency
poHsible.



BRITISH TRADERS'
ESTABLISHED 1S6S

HEAD OFFICE FOR CANADA: TORONTOHEAD OFFICE: HONG KONG

FIRE * MARINE INSURANCE
LOSSES PAID SINCE ORGANIZATION OVER $60,000,COO

Manager Hr Canada. C. R. DRAYTONJOHNSON—JENNINGS, Int., Ganeral Agent».
MONTREAL.

LIMITED

™bSTRATHCONA “For ten years the STRATH­
CONA has pursued a safe and 
steady course and is now begin­
ning to gather the fruits of its 
wise and sound policy."

FIRE INSURANCE COHPANY
HEAD OFFICE: MONTREAL, 
' 10 ST. JAMES ST.

Montréal, XuVEMBUt 5, Util)THF. CHRONICLK1301 No 43

CASUALTYFIRE

The Northern Assurance Co. Limited
Of England

S79.M1.255.00ASSElS
iM'XIaf Paid mp Oaplttl #Y **.010.100 00

Heart Office for Oanada: Lewie nulldlog, 17 St. John Street, Montreal

a a MOBERLY, ManeeerCaeuaJty DepartmentALIX. BUSBY,

FIRETHEFIRE

1Ro>pal Scottish
XgfClAMfl!’/

MEAD OFFICE FOR CANADA 
17 ST. JOHN STREET 

MONTREAL

INSURANCE COMPANY LIMITED
of Glasgow, Scotland

This Company’s contracts are guaranteed by 
The Northern Assurance Company Limited, of England0». E. MOBERLY.

THE ST. PAUL FIRE AND MARINE INSUHANC^COMPANT ,
INCORPORATED ISC5

REPRESENTED IN TORONTO BY
McADAM, SHERRITT & COMPANY

Central Aginti
36 TORONTO STREETEXCELSIOR LIFE BUILDING
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There is something wonderfully interesting in the 
of sharp points when the earth'# electrical 

tic 111 is getting rend) to discharge through n light­
ed hut it h difficult to explain. II your eyes

British Columbia Fire Underwriters 
Association ai linn

ll will he nolcd with regret that owing to ill 
heathi Mr. W. L. Foster, secretary of the H. C.. 
I I A. has resigned the Keereluryshi|i of the ussoein- 
lmu ailing upon the advice ot his doctor.

mug
w ere lug enough so you could see t lie air you would 

revelation and the explanation would be 
You would see Hie air to he com

enjoy a
At lime simple enough.

ni going to press, hi> suevessov has not been up- |K)sed of small grains called molecules.
If eight hundred etihie feet of these air mole-

cubic h ol and
(jointed.

eiiles were eonipresseil into
l'ed enough you would have a cubic foot of liquid 

air Iml in the gaseous form these molecules have
fur lightning protection P'cnty of mom and they continually fly around and 

jngoli* vnch other at a tremendous rate.
The third essential in mdiling a building is the 

if its ground connections and while this 
essential is quite important il is not so inqiortnnt

. r . lf ns llie oilier two. In some localities it is nearly 
metal* are not ordinarily as important but » ji jh|ii i|n ulh(Hu,x grounding, but the
u.uer pipe syslem or any other pipe system e Urs will,out il if the other

house I he md should by all means have me,a J. feilllfllllv ,,rfor...... .
i"inu'elion lo such system where they ente, II . |f ^ ^ ......... nick u metallic
Imilding. The means by winch this eonneetion s building at the solid rock then
.....le i* «"«'"y 'r ,T ° building projierlv otherwise and attach i,
object of these eonnee,ions .a t» prevent e n ' J mJtallie girdle that Imildmg

-parking Ik,wee,....... ... and also to n- - ^ ^ J ^ u,,hU)W,, d#limg,,
1m 11 cr earth eonneetion at the metallic pi|M8 m tin , , ,

I \ good grounding, however, should always i«

(INC

The Three Cirent Esaoiitii,!» in 
Rodding Buildings

In rodding building- 
three essentials are necessary lu get the heat results.

The first essential is, all exterior metals such as 
lam pip's, erestings, and tin decks should have 

(allie eonneetion to the rod. The interior

$

manner i

mi

made where it i- (ms-ilde for the jioiiits work laitier 
and the lightning is not so wicked.

A branch from the lightning rod should extend 
i„ jioiiils within an inch or les- of where the tele- 
1,hone enters the Imilding, Imt should not touch 
ilie telephone wires, as contact would destroy the 
telephone service. In event of a lightning dis
, barge anywhere on the telephone line, a spark the soil connect,,,,, will, the ground rod.
WO.,11 take place then!, but such short spark could is frequently neees-ary ,„ some sections of h 

-carl 'ly do !,„y harm where there is nothing mom country especially mountainous regions ami

combustible than wood, vet such part could not stony soil. .
I„. allowed with safetv through very inflammnnle The most uni»,riant thing by tar in ge tmg the

best results m lighinmg pmleeluui for the home
w ho

I
is to ground ten orA good rule of practice 

twelve feet deep when |>o-sil le and when im|*«ssiblc 
it is well to Inin abundance of any old metal in

This

material.
The second essential in 

piojier arrangement of sharp points at gable ends, 
chimney* and cupolas.

rodding buildings is the and barn is the intelligence of the man
engineers the work, ll is a -,lentille proposition 
and should never he entrusted to a charlatan

of Canada'» Oldest and St rongent Fire Insurance Companies 
Organized in 18ttt

Insure in one

The Acadia Fire Insurance Company ■

OF HALIFAX
LIABILITY UNDER ALL ACADIA POLICIES GUARANTEED BY

PHOENIX ASSURANCE COMPANY, LIMITED
OF LONDON

WHOSE ASSETS EXCEED «18,000,(HIO

Montreal Agencies, Limited
GENERAL AGENTS

MONTREAL TRUST BUILDING, MONTREAL
JAS. I> CHERRY, Manager

V
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Improved Disability Provision ATLAStlaun may be nmde 11 Min u nubility eccura-
no probationary period.

Payment* begin imiihhIlately on Approval of claim 
no probationary period.

Manthly payments, lifelong, conditioned on perma­
nence of dinability.

Immediate waiver of future premium*—no waiting 
until licit anniversary.

Full amount of iiwuratvc paid "lien insured die*, 
without deduction for disability payment* or for pre­
mium* waived. , . ,

This new disability provision bring» the service or 
America* oldest legal reserve life m«uranee company 
still closer to the needs of the insuring public.

ASSURANCE COMPANY UMITED
Founded In the Reign el George III

$11,000,000
1.320.000

25,190,205

Subscribed Capital 
Capital Paid Up • •
Add.tlenal Funds - •

The Company enjoys the highest reputa­
tion 1er prompt and liberal settlement el 
claims and will be glad to receive applies- 
t ens 1er agencies tram gentleman In a position 
ta Introduce business.

Far terme ta producing Agents address

Till Miitnl Ufa Insuranci Company
OF NEW YORK

34 NASSAU STREET, NEW YORK Head Office 1er Canada:

260 St. James Street, MONTREAL
R. R. MARTIN Manager

FIRE AND LIFEAtXTDKNT 
ASSt RANC H CORPORATION LIMITED

OF PERTH, SCOT AND

Established 1884

Queensland Insurance Co. Limited
of Sydney, N S. W

Cspilal Paid Up $1.750 000 Assets $4,015,811

Agents Wattled in Unrepresented Districts

Total security to Pallcyhildira new aicttd - $12.000,000 
PEA.EO HOWLAND, Esq.

Chairmen Advisory Board
JUDSON G. LEE

Ouvrai Agent Montreal.
T. H. MALL

Manogt r ftir Canada

Managers far Canada:

Montreal Agencies Limited, MontrealTHE

London Assurance
CORPORATION Aweetmt

OF ENGLAND
INCORPORATED BY ROYAL CHARTER A.D. 1720

CAPITAL PAID VP 
TOTAL ASSETS EXCEED

Head Office for Canada, MONTREAL
w. KENNEDY, W. B. COLLET, Jetnt Managers.

$$3,687,274.25
FiRTiSB SurpluNtS 3,711,375 

12 500,000 $16,846,031,00
OaiMdtas Mead Offioet

MONTREAL
«I. W. MINNIE. Manager

Fidelity Insurance L’UNION
FIRE INSURANCE COMPANY, Limited

Head Oltica: PARIS, France.
Maisufactwrure—Contractor»—Marchante

The Workmen'» romprnaattnn Act imposes 
upon you serious obligations respecting your 
liability for Injuries or death suffered by your 
employee» by reason of or In eourae of their

The Provident Assurance Company Issues, at
reasonable eost, an Kmployera' Liability Volley 
that provide» complete Indemnity against all 
liability imposed by law upon the assured for 
Injuries to Ida employees, including all legal 
eipenaea.

Established 1S2S
Capital fully subscribed . . $2,000,000.00

50 psr cent, paid-up.
Fire and General Heservc Funds 8,270,000.00
Available Dalancc from Vrofit 

and I-osa Account. . . 
Not Premiums in 1919. . . 
Total Losses paid to 31 Dee

1919.......................................

55,691.00
R.fil6,r,f,9.0O

104.500,000.00

The Provident Assurance Company
tee St. Jam»» Street, Mantrwil. Tel. Main 1828-7. 

_^___j;C;8|J«tj_M»|*«Jly_0ltaetaj-|^__ii—_

Canadian Branch:
EWIS BUILDING. 17 St. John St. Montreal

Manager ter Canada : MAURICE FERRAND
'I
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CANADIAN FIRE RECORD NOTICE
Fire at Frcih rpctau, .V. /Ï.—On the 2nd instant 

a tiro damaged the frame building on Queen St. 
w hull was tirât used by the House of Assembly ot 
N. xx Brunswick in 1788. The building was the most 
liistnric in Fredericton.

NOTICE is hereby given that the Northern 
Assurance Company Limited of London, 
England has been granted 1 knninion License 
No. 901 listed 6th Oetuber, 1920. to transact 
in Canada the business of Burglary Insurance, 
in addition to the élusses for which it is 
already licensed namely Fire, Accident, Sick- 

. Automobile, (iurnrnnleo and l'late (llass

- 1

t
\

Fire at liraiukm, Man.—On Octoncr 29th a lire 
destroyed the old Winter Fair buildings and 42 
horses belonging to the Royal Canadian Mounted

ness 
Insurance.

„„liCe Insurance on buildings $38,000 on contents T Mil A—BAST AKBIf A-A Inra.- and mas .runt firm of 
' ... * MltlM HANTS, XXith valuable toums.tM.ns in BOMBAV
ÿS.üOO carried by various companies in small ( NriKfi I’ROVIXf'l'.S ami other putts of India, and also
itmonnts. L^a total. "(UÆ

tran-actiua FtllK, V < I HI'.NT, LUT and M V M M ’, bus,nu*. 
, .... ... .. . ï, „ c.Ttie him U extending its lnsuraneu Department in Bomb»).

/Nf< üt LI liftoff. Out. Oil Mrt. .HMn a lilt wnt| jn a |K>*ition to offer utluibU- fucilitit'H to nnyonp
I 1 I lu. iduniou mill milled hv the Whitbv desirous <.f inereasing its busimw m bid at ami Fast Africa,destroyed the planing mill owned ny tnt nimy Wrjlt. llox Vwt zim-offie... V St An.tr. xv Street,
l.riek and (’lay Products Company, together with Hoiborn Cms», K.C.4, l/.nduii, l'.nglaml.

thousand feet of lumber. I joss stated to be "

«

Vi

many
about $20,000 It is stated there was no insurance. WANTED

FIRE IN81 RANCH INSPECTOR FOR AL- 
BERTA. A well established General Agency in 
Winnipeg, with gixal eonneetions. requires all cx- 
jierielieed lns|)et‘tor for Alberta, with headquarters 

Knowledge of territory is desirable, 
but not essential. Apply, stating fully qualifica­
tions, previous experience, salary required and 
whether married or single. Applications treated 
confidential

The Rubber Stamp Signature Hanger
A fresh illustration of the risk of having a rubber at Calgary. Istamp for signing important documents was pro­

vided recently, when a commissionaire was charged 
nt the Mansion House, London with stealing two 
cheque forms and littering cheques for £60 and £80. 
It was stated that the prisoner took two forms 
from the check liook of a director of the company 
xvhile the latter was on holiday, filled them up, and 
signed them by means of a rubber stamp. The 
Lord Mayor remarked that it seemed very careless 
m leave a stamp about that anyone could use in 
signing cheques. For the prosecution (according 
to the brief press report of the ease) it was said 
the stamp, in the ordinary way. was used with 
different ink for signing letters Presumably a 

made with the hank to

INSPECTOR.
Caii" The Chronicle,

Montreal.

WANTED
An old established Insurance Agency, operating 

in the City of Vancouver, which has a premium in­
come from select business of $ft0,000 per annum, 
desires to obtain the General Agency of a good, 
strung, non-tariff company for the Province of 
British Columbia. Address,

General Agency.
Care The Chronicle,

Montreal.

qiecial arrangement 
honour cheques so signed.

was
t

WANTEDWANTED
CHIEF CLERK wanted immediately by a large 

Fire Insurance Company to take full charge of 
office, one having a thorough knowledge of all 
branches of Fire and Automobile insurance and 
eapnbli of rending and writing French. Apply, to 

Chief Clerk,

Important position vacant in leading British 
Fire Office. Experience in planning and examin- 

business requisite. Apply in confidence.

Plans.

mg
t,

Care The Chronicle,Care The Chronicle,
Montreal.Montreal.



Montreal, November 5, litioTHE CHRONICLEV206 No. 48

Ik'llll
I ANlA5l!IKt\9)

AKANTtl 3.
ACCIDENT

c

IUS,500.000Security
ONTARIO AND NORTH WEST RRANCH

M Rk.ii.iiid llmt Sul. TORORTO
PROVINCE OF Ql'BREC BRANCH

|«| Rein Dim, Strut W«,t. MONTREAL

PERSONAL ACCIDENT 
SICKNESS

PIDELITV OUARANTEE
AUTOMOBILE 

OENERAL LIAS4LITV

Ilud (Mflu. TORONTO
0»«kw, II SI. Pito, StMiMntl, IM SI. Jimw SI.

Mount Royal AssuranceCompany
SURPLUS end RESERVES, $1,416,740.57 TOTAL FUNDS, $1,700,120.67 

TOTAL LOSSES PAID, $3,180,300.63
ASfMwUM for Agencies Invited

MONTREALHead Office
ManagerP. J. PERRIN

Union Assurance Society. Ltd
OF LONDON, ENGLAND 

(Fir, Imersnc, line, A.D. 1714)
CANADA NRANCH, MONTREAL.

T. L. MORRIESET, Ruident Min«|«r 
NORTH WEST BRANCH, WINNIPEG.

THOS. BRUCE. Rrinth Mtni|,r.

Agencies Throughout the Dominion

EstRbUshsE in Canada in 1821P

ÆTNA (Fire)I 19201819

HARTFORD, CORR., U.S.A

Losses Paid over $183,000,000

i I. R. ST I WAIT, Sued Aunt. 36 Toron* Seul, TOROSTO. Oil AMO 
I 10N6. Sornd Août. 515 VorUhlr. Sulking. VANCOUVER, S. C.

The Law Union & Rock
Feeededla 1000INSUBANCI CO. UWTIO. LON DOR. 

Assets ftscssdEXCELSIOR SM.SSS.SSS.SS
On. $l,.Mi.M, .me. I.C.M4. 
nU u4 ACCIDENT KH I m«w»4.COMPANYINSURANCE LIFE

A Strong Canadian Company C,..4t.« Nul ONUn ZTÎ NU BE.

Ageeie wasted la uer*preeeei«d towee la Canada. 
Saper Intend* at,
Act ideal Dept.

For Paotacnoeo or Invostmsnt
■ uy iRCRtaiOR Policies

J. J. Robichaud, Prov. Man., Montreal
COLIN L SWORD 
Canadian Manager.

W. D. AIR EM,

Positions for Life Insurance Men. we have » few vacancies.
»i(h bright for live insurance salesmen of good record and proven ability. Every
a-Mstimec given to enable hard workers to make good. Correspondence confidential.. If you want 
.1 good position a> Agent or District Manager with a progressive Company, apply staling experience
and reference, tv W. R. BROWNLEE, Provincial Manager, ISO 9t. James St. MONTREAL. P.Q

THE CONTINENTAL LIFE INSURANCE CO.
CHAS H FULLER.TORONTO, Outrvvnssn* r wnnrw PmMmi
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particularly true of prvjierty damage oases; tin* 
a sail roil doesn't want to lie drugged into court to 
defend a trilling case it lie knows that lie was to 
lilanie and the other fellow deserves to he reimburs­
ed for Ins damage. An I when the adjuster evinces 
the desire to settle just claims immediately, with 
out even waiting for a daim to he made, the assur­
ed is certain to render greater co-operation in the 
event of serious accidents which ought to he 
resisted

Therefore, your modern, efficient adjuster has 
found the lialiit of lalkii;» to the injured as one 
min to another. It the claim is meritorious lie 
does not pretend that there isn't a thing m it. He 
doesn't insult an honest man. who is lying helpless 
ni his l ack, by insinuating that there is nothing 
the matter with him, or that he is a malingerer, 
t >n the contrary his attitude is sympathetic ; he in­
forms l lie claimant that his client wants to do the

Few Failure» Because of Readjustment
Considering the fact that passing through a 

period of adjustment always is a painful process, 
levs, to business in general, it is gratify- 

being made by the
.more or
mg to realize that few scars an 
present one, and those up to the present time 
of minor importance wlfim measured by the magni­
tude of our commercial ami industrial position. 
Comparatively few corporations 
thousands that are doing business have been 
[idled to drop their dividends.

cofit inning payment to their shareholders of a 
their investments—if not what they have

Jare

among the 
coni- 

The bulk of them

are
return on
been regularly accustomed to pay. something, at
least.

For this fortified situation the wise judgment of 
most of our corporate executives and their boards 
of direotors is responsible, hr the accentuated 
period of prosperity produced bv the 
kept keenly in mind that there wyul I route a day 
when there would he an abrupt end aud to prepare 
for it they kept strengthening their cash 
[loured profits into maintenance, adopted a 
[lolicy in marking down depreciation; while others 
went so far as to set aside a portion of their profits 
against their inventories so that when prices for 
material began to go down the reduction to them 
caused no ill effects.

It remains to their great credit that so few 
failures have occurred because of the readjustment 
Had there been less foresight exercised in the pre 
parution for this transition from war to peace 
ditions we would have been reminded of an acute 
business depression by the presence of soup kitchens 
and bread lines. ______ __

war these men
right thing, that he is sure that everything will 
11nne out all right ; and lie impresses upon tile in­
jured mail the uselessness of employing a lawyer 
unless the matter cannot he settled amicably.

This attitude arouses the sense of fair play in 
the claimant and thus impels him to discuss the 

sensibly and honestly. An adjuster who

resources, 
liberal

I list*
hand'es his claims with the right spirit can obtain 
from the claimant the names of the adverse 
witnesses and after these have lieen interviewed 
lie din recommend to his company the pro|>er dis- 
p; sit.on of the ease without being obliged to work 
in the dark in constant fear that the other side is

I

(■on­
going to spring some surprise on him because he is 
unable to determine the nature of their offense.

Workmen's compensation has, of course, done 
away with the problems of master and servant 
claim and in this branch of adjusting there is no 

Today the really efficient claims expert talks to chance fer the claims man who has cards which
the claimant as one man .......... .......... and tries to he will not place on the table. ^c-Tphnseo
effect an honest disposition of the case "orkmcn " compensât,,.,, should be open, hones,

The first thing he does is to investigate the and above reproach. Vs xve have hitherto stated, 
circumstances in order b. determine where the the adjuster who handles tins sort o! business 
blame lies If it appears that the assured was more than the men* agent of corporaMons-he is 
negligent and was resjx.mil Ic tor the accident a social worker ,n the truest sense of the word. He 
then he tries to ascertain what e real value of the should feel and he should make the assured and 
claim is And, mark you, both the adjuster and the injured realize, that he legally and morally 
II,.* home office arc desirous of settling the case for bound m give every claimant every dollar to which 
what i, is worth-no more, no less. 1, is true that be is justly entitled and by carrying on, this 
Here are some companies extant which st.ll ad- program, l,e can consistently stand on Ins rights 
hereto the old system, but these are no, the reput- and refuse pay exorbitant am fraudulent claims
able companies and thev ............ . boast of then- The fact that every settlement .- scrutinized ij
methods in the advertisement* As a matter of the respective ks.tnpensahm, boards and the 
lid society as a whole has assumed a different s.stence u|xm the observance of the letter of the 

attitude toward the whole la,Van. The assured, law so far ns the insurance ompames are concern.
g uerally cxj.ee, the injured man to ge, a ................... I has done much to bring this comb.ton abouL
deal from thl company and if it appears that an but insurance companies are not losing money by 
X!™. trying U. bamboozle an honest man, the «-which proves that ,t ,s the best policy for every- 
jiolicy bolder is going to be heard from This is I ,sly concerned. < \\ . Morris, In Intnrancc Field.

CASUALTY ADJUSTERS

; É
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THE LONDON MUTUAL FIRETHE BRITISH AMERICA 
ASSURANCE COMPANY INSURANCE COMPANY

Et. XBLISHEO 1859
$819,069.05

S58.32i.48
Assets................................................
Surplus to Policyholders . ..

Incorporated IMS

Fire, Marine, Hail and
Automobile

HEAD OFFICE • • TORONTO

Old Reliable ProRrewiive
$1,300,000.00

$17,000,000.00

ASSETS over
Losses paid since organization 

over
DIRECTORS:

W. D MEIK1.K, President 
D. R. Hanna 
Miller I si*
(1m. A. Morrow 
tA.-Col. the Hon.

Frrdi-ric N iotiolls 
Brig.-On Sir Henry 

IVIlatt, O.V.O.

Sir John Aiitl 
RnbV llickerdike. Montres!
1,1 -Vol Henry Brook 
Alfred Cooper, ixwd«m Kn*.
Il C. Coi
John If. Fulton, New York 
F llsy
John llcwkin, KC., 1,LD K It Wood

DIRECTORS: 
». H C. CARSO*. Tarante . • 
F. D. WILLIAMS ■ • -

AC McMASTER. KC 
S. C M. NESBITT 
W. H. HUNTER

- * President
Vlce-Preeldeit 

W. T. KERNAHAN 
H. N. COWAN 
W. J WILCOXE. P. fi.AllROW

Serrelary
W. B. MF.IKI.F.

Vrea. and On. Man.

THOMAS F. DOBBIN, Resident Manager 
MONTREAL

HEAD OFFICE ■ 33 SCOTT ST„ TORONTO
QUEBEC BRANCH OFFICE

W. J. CLEARY,
Branch Manager

17 St. John Street. - MONTREAL

Eitabllihad 1864NORWICH UNION 
FIRE INSURANCE 

SOCIETY. Limited A. A J N ST0DDART
Registered

1O0 William Street
PROVINCIAL AC.ENTS

Murphy. love. Hamilton and Bawom. Toronto 
Murphy, Ix>vv. Hamilton and Bancom 

It Y. Hunter, Beaident Partner. Montreal 
Osier Hammond and Nanton. Winnipeg 

Alfred J. IVll Si Co.. Halifax. N. 8.
White and Calkin. Bt. John N.B.
Robert Pane, 8t. John’s NfUl.

New YorkINSURANCE AGAINST
Fire. Accident and Sickness 

Employer** Liability 
Automobile, Plate Cilaiw

AGENTS WANTED FOR THE ACCIDENT BRANCH

TORONTOHead Office for Canada 
Head Office for Province ofOueber, MONTREAL 

p. A. TASKER, Branch Manager.
l

H. A. lOSEL-N, Supt. for Canada
TORONTO

i

THE
NORTH EMPIRE

FIRE INSURANCE COMPANY

INSURANCE
OFFICESUNA It

1'iee

I Head Otllce : Threadnaedle St., Landen, Eng.
Felidae guaranteed ky the Lendae Guarantee

• Atrldsnt Ce., Limited, Landen, Eng.

Head Office. Paris Bldg. Winnipeg
.ire Bldo

THF. OLDEST INSURANCE 
OFFICE IN THE WORLD

«ToOrrice 218 C
J. E. HOUNSOM. Manager 

W. MAYNE McCOMBE. General Aient. 
Canada Lit, aid».. Men trial

Canadian Branch:
IS Welllngten St. Eeal 

TORONTO. Ont.

■
LYMAN ROOT 

Manager
It

i

i
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relieve llio (onipaiiv from its liability to bis cro- 
iliinvs «Irr'i required tbv pavnient of all moneys 
line thi' bankrupt to Ins trustee to In' applied to 
tliv M-ltli'iiii'iit ot lii-^ trusti'P'liip

FRENCH EXPORTS
Erem.li exports in August approached 

llie value of the im|xnts during the same month 
that an increase of 17 per cent, would have bal­
anced the country's trade.

months show that the adverse trade bal- 
Ieorcased by 31.51 |s-r cent., while the statis- 

Jor August bring the improvement for the 
eight months' |>eriod to 30.5-2 per cent.

so near

Figures for the lirst

SOLDIERS INSURANCEseven
a nec ( 
ties

i Hrnrfieùirir*.)

The insurance money may be paid to the wife, 
husband, i-hilil, .step-lillil. grandchild, brother, or 
sister of ‘lie insured, or father, mother, grand­
father, grandmother, stepfather, or stepmother of 
either the insured or his wife: hut there are the 
following further limitations as to the persons who 
mav be named as benelieiaries in the |«)liey :

III If the insured is a married man or a

INSURANCE OF A BANKRUPT
. I irard to HTrfmr I'phrUI. !

The United Stales Supreme Court this week 
refused to .review the case of Elliott Frederick
\s. the Fidelity Mutual Life of Philadelphia. The widower w ih a child or children, the beneficiaries 

involved the right of a trustee in bankruptcy named in the policy may be either his wife or his
wife and children, or his children alone, or his

If he

ease
to the proceeds of a policy u|ion the life of a bank­
rupt when such policy had not been included in the 
sthedule which the bankrupt filed in the bank-

wife and some or more of his children.
Ins wife and all his children the insurancesurvives

may he paid to such of the other relatives
If the ili-

ruptcy proceedings.
The company issued a |xdie\ for sl.lliHI upon 

the life of John E. Schmidt of Rochester, Pa.
Schmidt was adjudged bankrupt in 1912 and Ell.ott 
Frederick was elected trustee, 
included in the schedule of assets and liabilities |f the insured is an unmarried man or a

Schmidt died and the widower without children the beneficiaries named

money
above mentioned as lie may designate, 
sured survives all the said relatives the insurance 
money payah'e is the reserve on the jioliey at the 
time of death, and this becomes part of Ids estate. ,The p iliey was not

filed by the bankrupt.
amount of the policy was paid to his widow, named j„ ||„. policy must be his future wife or his future 

The trustee tiled out suit wife and children. If the insured dies unmarried 
the ground , ,. ., widower without children the insurance money 

will he payable to such of the said relatives above 
to seek mentioned as he may designate. If he survives 

all the said relatives the reserve of the |>oliry br­

as beneficiary therein, 
to recover the proceeds of the policy 
that it Iteratin' i*,n asset of I he estate of the bank­
rupt, later amending the proceedings

only the cash value of the policy, $322.

on

so as

to recover
The lower court found in favor of the insurance comes jwrt of his estate, 

company, declaring that "neither at the time tin-
paid nor at any time

prior thereto did the defendant have mix 
ledge of the adjudication in bankruptcy, nor did 
the plaintiff give the defendant any notice that he returned sodirr, the I t m-ficiury must be to a sub- 
would claim the whole or any part of said policy.” Mtuntial extent dependent upon the insured for 

“The defendant in good faith," declared the support.
"without knowledge of the adjudication in

(3) If the insured is a female any (a rson of the 
above described relationship to the insured may In- 
named as beneficiary in the (silice, provided that, 
ill the case of a female insured as the widow of a

proceeds of said policy were
kuow-

Ï

eourt,
bankruptcy and in tbv absence of any adverse claim, 
paid the proceeds of the jioliey in strict accordance 
with the terms of the contract and cannot again 
he required to make payment of the same or any 
part thereof.

"The adjudication in bankruptcy, in the ab­
sence of actual notice of an adverse claim, created 
no liability on the part of the def.....hint to the

LABOR AND WAGES
It is feared in some quarters that a long struggle 

with labor will have to come before wages go down. 
It is a question with others whether it is necessary 

should go down before construction 
work starts on a large way. The selection of effi­
cient rapid workmen, who will 
wages paid in their respective crafts would be a 

plaintiff." more satisfactory way of reducing labor costs than
The decision was later upheld bv the Superior general wage reductions, applied alike to the good 

Court of Pennsylvania. and bad. and contra, to,, in recruiting them forces
The trustee claimed that the failure of the bank- as business «. their line bngbtens up may find a 

rupt to advise bim that such a policy existed did not way of doing this.

-

licit wages
jIearn tbv avales of

I
<■

h

i
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THE MOTOR UNION
INSURANCE COMPANY LIMITED

(SreatAmcrirau

JnsuranrcCompattg
jNcro^lorkmw »*l<

BEST *
AUTOMOBILE INSURANCE INCORPORATED -1872

PAID FOR LOSSES

$112,397,573.17
STATEMENT JANUARY 1. 1920

CAPITAL
AUTHORIZED. SUBSCRIBED AND BAIO-UP

ODD
It is the service that counts ! No tech­

nical quibbles in dealitiR with claims. 
Broad I'mtcctiou ; Quick Service ; and a 
Square Deal every time.

We satisfy our clients and so help the 
Agents to retain and extend their con­
nections.

♦5,000,000.00
RESERVE FOR ALL IT^

nlol&afe.B i

33,20Ys,e678.88
THE SECURITIES OF THE COMPANY ARE BASED 
UPON ACTUAL VAI.UF.SON DECEMBER 3l«t. 1919 
Since January 1st the authorized, subscribed 
and paid-up Capital Stock of the Company 

has been increased to $10,000,000.
The CompABT bo* owbi 

$10.000,000 U. 8. Government Liberty Loan Bood». 
eed $340,000 Canadian Victory Loss Bonde.

Home Office, One Liberty Street 
New York City

^ma^.ï^A-ILTOS
,JLr.î»1î3L.

Write. Phone or Call 
Chlet Office | 59 Yon6e Street /
tor Canada I

MAIN 
TORONTO ( 5368

Assets exceed $13.000,000 
Premium income exceed* $8,500,000

*

Canadian Banking Practice
K8INHART ft EVANS,

N fiarraarsl Street 
Montreal Qseker
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out in from 15 to 90 minutes when the electric ironFire Danfter* of Electric Irons
is left in circuit on a table or ironing board, the 

Lrgitlattcm Should llequire Safely Attachment* on fj|m> i,J(crva) depending u|k>ii the surface material. 
Electrically llcalcd Appliance*. Many devices have been invented to make elec- 

All electric iron left turned on . . . Two stores trie irons tire-safe. Vnfortunately, however, price
the sale of this con-and a collage .-omplrtely destroyed —H'mmpffl has been a ruling factor in

„ „ venicncc, with the result that cheapness necessarily
Free Prr*i , , ,

, , eliminated the safety attachments. In the ab-
F.lectrical appliances in the home are of great •

sence of public regulation requiring their use, there
convenience, but they are, at the same time, a fin- ^ |jt(k> hope of thrir t>,M,,ra| adoption. Until 

Familiarity with their use breeds care- ............ of legislation requiring fire-safedanger.
Icksncs-, which has resulted in heavy fire losses. aUa(.)imvnts on all electrically-hested appliances.
Fmiii reports received hv fire marshalls, these an- freedom from fires due to this cause must, there­

fore, depend upon educating the public to a recog-rapidly increasing
I rum tests it has been found that fire will break nit ion of the danger.

-


