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Head Office and Works

340 to 376
Dufferin Street,

FENSOM'S

ELECTRIC,
HYDRAULIC,
STEAM,

HAND-POWER

All made ot the best material and
finest workmanship.
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THE FENSOM ELEVATOR WORKS,
53, 54, 56 Duke Street,
- Toronto, Ont.

ELEVATORS

FINE FOOTWEAR
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Prunes

California

¢« SANTA CRUZ,”
(Santa Clara Valley)

20’s/80 to 90/100's
A car just received i
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they are so
If you t them in k better send
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STREET,
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Trimmings

Cor. Craig St. & Vietoria
Square, Montreal

Rice Lewis & SoN

Wholesale and
Retail

Shelf and
Heavy

HARDWARE,

cooc BAR ooo-

Iron . Steel

Wrought lron Pipe
and Fittings
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BANK OF MONTREAL.

Established 1817—Incorporated by Act of Parliament.
Oapital all Pald-ap .... ..81%2,000,000 00

Reserved Fund.... 6,000,000 00
Undivided Profits . . 1,102,792 12
HEap OFFICE - - - MONTREAL

BOARD OF DIRECTORS.

Rr. HoN. LoD STRATHCONA AND MouNT Rovar,

G.C President.

- Vice-President.
James Ross, Esq.
R. B. Angus, Esq.

Hon. G. A. DRuMMOND, -

A. T. Paterson, Esq.
Sir William C. Macdonald,
Bdw. B. Greenshields, Esq. ok AEF. Gault, Esq
ivie, Esq.

W, W, b%l
E. S. CLOUSTON, General Manager.
A. MACNIDER, Chief Inspector & Supt. of Branches.
W. S. Clouston, Inspector of Branch Returns.
F. W Taylor, Ass't Inspector as, Aird, Secretary.
:BRANCHPES IN CANADA.
MONTREAL—H. V. Meredith, Manager.

ONTARIO ONTARIO LoweR PROVINCES
Almonte, Sarnia, Ambherst,N.S,
Belleville, Stratford, Halifax, N.S.
gtm:(tolrﬁl. %t. Mary's, Sydney, N.S.
rockville oronto. .
Chatham, *“  Yonge St. Br. ngfpa:g&hd!&w
(‘;omwall. Wallaceburg. Calgary, Alberta
peseronto.  Questo Lethbridge, Alta.
Goderich, =~ Montreal, Regina, Ass'a.
Guelph, o West End Br. Bririsi CoLUMBIA
H unYlton, « Seigneurs St. Greenwood,
Ki ton, Pt.St. Charles Nelson,
Lindsay, Quebec. New Denver,
London, LOWER PROVINCES  New Westminster,
Ottawa, Chatham, N.B. Rossland,
Parth, Fredericton, N.B.  Vancouver,
Paterboro Monocton, N.B. Vernon,
Picton, St. John, N.B. Victoria.

IN NEWFOUNDLAND.
8t. John'’s, Nfld.—Bank of Montreal.
IN GREAT BRITAIN.
London—Bauk of Montreal, 22 Abchurch Laue, E.C.
ALEXANDER LANG, Manager.
IN THE UNITED STATES.
New Y({{,kﬁ-fé..b Y. Hebden and J. M. Greata, agents, 59
al

Chicago—Bank of Montreal—W. Munro, M:mager.
BANKERS IN GREAT BRITAIN.
London—The Bank of England. The Union Rank of Lon-

don. The London and Westiinster Bank. The
National Provincial Bank of England.
Tiverpool—The Bank of Liverpool, Ltd. "
Scotland —The British Linen Company Bank and Branches.
BANKERS IN THE UNITED STATES.
New York—The National City Bank.
“ The Bank of New York, N.B.A.
Boston—The Merchants’ National Bank. J. B. Moors & Co.
Buffalo—The Marine Bank, Buffalo.
ncisco—The First National Bank.—The Dank of
British Columbiv. —The Anglo-Californian Bank.
Portland. Oregon—The Bank of Britich Columbia.

HE CANADIAN BANK
OF COMMERCE

HEAD OFFICE, . . TORONTO
Pald-up Capital - - = $6,000,000
Rest - = - - - - 1,000,000

DIRECTORS :
HON. GEO. A, CoX, President. RuBERT KILGOUR, Esq., Vice-Pres't,
Jaa. Crathern, Bsq.  W. B. Hamilton, Esq. Matthew Leggat, Esq
John Hoskin, Eeq., Q.C., LL.D.  J. W.Flavelle, Esq,

B E. WaLkenr J. H. PLummen,
General Manager. Asst. General Manager.
A. H. Ireland, Inspector & Supt. of Branches.

Branches of the Bank in Canada:

ONTARIO:
Ayr Dresden Ottawa -1 Simcoe
Barrie Dundas Paris Stratford
Belleville |Dunnville |Parkhill Strathroy
Berlin Galt Peterboro Toronto
Blenheim {Fort Frances|Port Perry Toronto Je.
Brantford |Goderich |St. Catharines | Walkerton
Cayuga Guelph Sarnia . | Walkerville
Chatham Hamilton [Sault Ste. Marie| Waterloo
Collingwood | London Seaforth Windsor
Orangeville Woodstock
QU<=BEC: MANITOBA: BRITISH COLUMBIA :
Montreal. Winnipeg.  Atlin Fort Steele
YUKON DISTRICT : Cranbrook Greenwood
Dawson Fernie Vancouver
In the United States;
New York. NEw ORLEANS. SKAGWAY, Alaska.

Bankers in Great Britain :

THE BANK OF ScoTLAND, - - LonDON.
Qorreapondents:
India, China and Japan —The Chartered Bank of
India, Australia and China Australia and New
Zealand—Union Bank of Australia, Limited. South
Africa—Bank of Africa, Limited. Standard Bank or
South Africa, Limited Mexlico—Banco de Londresy
Mexico. Bermuda —Bank of Bermuda, Hamilton.
West Indies—Bank of Nova Scotia, Kingston, Jamaica.
Colonial Bank and Branches. New York -American
Exchange National Bank. Chicago —North-Western
National Bank.

THE DOMINION BANK,

81,500,00"

Oapital (paid-up) ..

Reserve Fund . . 1,600,000
DIRECTORS:

Hox. Sir Frank SMiiH, - - President.
E.B.OsLer, M.P,, - - - . Vice-President.
W, Ince, W R. Brock,

I. Eaton, Wilmot D, Matthews, A. W, Austin,
Heap Offick, - - NTO.
i AGENCIES :
Belleville. Guelph, Orillia. Uxbridge.
Brampton. Lindsay. Oshawa. Whitby.
Cobourg. Napan¢e Seatorth Winnipeg.
Huntsville, Ont. Montreal, %‘l
Torowro—Dundas Street, Corner Queen North End

Market Corner King and Jarvis Street,
“ Queen Street, Corner Esther Street,
“ Sherbourne Street, corner Queen.
“ Spadina Ave ue, corner College.
Drafts on all pa-ts of the United States, Great Britain
and Burape bought and sold.
Letters of Credit issued available at all points in
Europe, China and Japan.
T. G. BROUGH, General Manager.

BANK OF BRITISH NORTH AMERICA

ESTABLISHED 1IN 1836,
INCORPORATED By ROYAL CHARTER IN 1840,

<.-#81,000,000 Sterling
. '300,000

Pald-up Capital.......
Reserve Fund.......

LoNDoN Orrice—38 Cl Lane, Lombard St., E.C.
COURT OF DIRECTORS.
. H. Brodie. E. A. Hoare.
ohn James Cater. H. ]. B. Kendall,
aspard Farrer. L J. Kingstord.
Henry R. Farrer. rederic Lubbogk.

Richard H. Glyn. Geo. D. Whatman.
Secretary—A. G. WaLL1s.

HEAD OFFICE IN CANADA—St. James St., Montreal
H, STIREMAN, - - General Manager.
J. ELmsuy, Inspector.
BRANCHES IN CANADA.

London. St. John, N.B. Rossland, B.C.
Brantford. Fredericton, N.B. Trail, B. C.
Hamilton. Halifax, N.S. (Sub-Agency).
Toronto. 8ydney, Cape Breton, Vancouver, B.C
Midland, Winnipeg, Eian. Victoria, B.C.
Kingston, Brandon, Man Atlin, B.C,
Ottawa, Ashcroft, B,C, Bennett, B.C.,
Montreal. Greenwood, B.C Dawson C ty (Yu-
Quebeo Kaslo B.C. kon District)

Drafts on 'awson City, Klondike, can now
be obiained at any of the Bank’s Branches.
AGENCIES IN THE UNITED STATES, ETC.
AgNew York—b52 Wall street—W. Lawson & J.C. Welsh,
ents,
San Franci 194 S St.—H. M. J. McMichael
and J R. Ambrose, Agents,
London Bankers—The Bank of England, Messrs,
Glyn & Co.

Foreign Agents—Liverpool—Bank of Liverpool. Scot-
land—National Bank of Scotland, Limited, and branches.
Ireland—Provincial Bank of Ireland, Ltd., and branches.
National Bank Ltd. and branches. Australia—Union
Bank of Australia, Ltd. New Zealand—Union Bank ot
Australia, Ltd. India, China and Japan—Mercantile
Bank of India, Ltd. Agra Bank, Ltd. West Indies—
Colonial Bank. Paris—Messrs Marcuard, Krauss et

Cie Lyons--Credit Lyonnais
THE QUEBEC BANK

Heap OFFiIcE, - . QUEBEC.
Founded 1818, Incorporated 1822,
Capital Authorized ..............cccoeinune 83,000,000
Oapital Paid-up 2,800,000
Rest 700,000

BOARD OF DIRECTORS.
John Breake{‘. Bsq., - - - - President.
Loe n T. Ross, Esq., Vice-President.
Gaspard Lemoine, W. A. Marsh, Veasey Boswell,
F. Billingsley.
Thos. MeDougall, - - - -
BRANCHES
Toronto, Ont.
‘Three Rivers, Que.
Pembroke, Ont.
Thorold, Ont.
St. George, Beauce, Que.
Ottawa, Ont. Victoriaville, Que
Thettord Mines, Que. St. Henry, Que.

Agents -Londou, England, Bank of Scotland. New
York, U 8.A., Agents Bank of British North America ;
Hanover \ational Bank. Boston, National Bank ot
the Republic.

THE ONTARIO BANK

Gen'l Manager.

Quebec, St. Peter St.

‘“  Upper Town.

“ St Roch
Montreal, St. James St.

“ St, Catherine E.

Onpital Pald-up.........ccccueene esensenr:. 81,000,000 00
Rest . 110,000 00
Profit and Loss Account......... . 40,360 58
Heap OFrFicg, - - TORONTO.
DIRECTORS,
G. R. R. CockBuRrN, Esq., - - -  President.

DoNALD Mackay, Esq. - - - Vice-President
A. S. Irving, Esq..  Hon. ]. C. Aikins.

D. Uliyot, Esq. ~ R. D. Perry, Esq. J. Hallam, Esq.
CHARLES McGiLL. - - - General Manager.
BRANCHES.

Alliston, Kingston, Peterboro’,
Aurora, Lindsay, Port Arthur,
Bowmanville, Montreal, Sudbury,
Buckinﬁham.Que. Mount Forest, Tweed,
Cornwall, Newmarket,

Fort William, Ottawa.

Toronto—S8cott & Wellington Sts,
“ b Queen Street west.
“ Yonge & Ricumond Streets.
AGENTS
London, Eng.—Parr's Bank, Limited. France and
Europe—Credit Lyonnais. New York—Fourth National
Bank and the Agents Bank of Montreal. Boston—Elict
Nastlonal Bank.

THE STANDARD BANK
OF CANADA. :

Oapital Paid-up 91,000,000
Reserve Fund. 600,000
Heap Orrice, - - TORONTO.
DIRECTORS:

W. F. Cowan, President.

oHN Burns, Vice-President

W. F Allen, Fred. Wyld, A. ]J. Somerville

. R. Wood, Jas: Scott.

AGENCIES :

Ailsa Craig, Campbellford, Harriston,
B wmanviile Cannington, Kingston
Bradord, Chatham, Ont. Markham,
Brantford, Colborne, Parkdale, Toronto
Brighton, Durham, Pieton,
Brussels, Forest, Stouftville.

BANKERS,
New York—Importers' and Traders' National Bank
Montreal—Canadian Bank of C ce

L(.u&nﬁiou. EnglaBdTNaﬁonal Bank of Scotland.

b "‘Jq promptly attended to. Corres-
pondence solloited. .
*GEO. P REID

General Manager

MERCHANTS BANK
OF CANADA _ .,
“,M‘W’

Oapital d ap...
Rest... pal ot

Heap OFFIcE, - - - MONTREAL
A AL BgARDPl(:)F DIRECTORS.
NDREW ALLAN, Esq., President.

HECTOR MACKENZIE, EsQ., Vice'P"’ggq.
onathan Hodgson, Esq. James P. DSW“'M_
ohn Cassils, Esq. Robert Mackay,

. Montagu Allan, Esq. Thos. Long, Es¢:
C. R. Hosmer of.
George Hague, - - General Manag ger
Thos. Fyshe, - goint Gen.Mﬂﬂhu‘
E. F. HEBDEN, - upt. ot Brand

BRANCHES IN ONTARIO AND QUEBEC- Con:
ONTAKRIO Ont.—Con. Ont.—Con. ¢'nts

Alvinston, Gananoque, Markdale, Prestol
Athens, Hamilton,  Mildmay,  Renfre™
Belleville,  Hanover, Mitchell, Seratfo pa s
Berlin, Hespeler, Napanee,  St. Tho
Brampton, Ingersoll, Oakville, Tilbury,
Chatham,  Kincardine, Ottawa, Toront0,
Chesley, Kingston.  Owen Sound.Wﬂ"‘ﬁ
Eganville, Leamingto Parkdale, Watfo L
Elora, London, Perth, Westporh
Galt, Lucan, Prescott, Windsor

QUEBEC Beauharnols, Hull, Lachine, Mile Bj
Montreal, do. St. Catherine St. Branch. do. Ea%, g
Branch, do. St. Lawrence St. Branch; Quebec romes
ville, Sherbrooke, St. Cunegonde (Montreal,, St. Je
St. Johns, Si. Sauveur (de Quebec). Brad”

MANITOBA & N. W. TERRITORIES;[”'&
%on, Ednll‘onyoni iGlzédstone, Medicine Hat, N

ortage La Prairie, Souris, Winnipeg. reet:

UNITED STATES—New York, 6365 Wall 8524,
Sub-Agency—Lansdowne (sub-agency to Gﬂ“‘l" a;

BANKERS IN GREAT BrITAIN—London, C'B:;fo
lsidinlbul:lgh and other points. The Royal

cotland. .
MAGENCY 1IN NEw YOoRR—63 and 65 Wall Sto

errett, acting agent. erios?

BANKERS IN UNITED STATES—New York, A,'l”B.nk;
Exchange Nat'l Bank; Boston, Merchants' Nat Mios
Chicago Agts., Northern Trusts Co.; St. Paul, wk;
First National Bank; Detroit, First National o-
Buftalo, Bank ot Buffalo; San Francisco,
Californian Bank.

NEWFOUNDLAND—Merchants Bank ot Halifax- 4 Nov?

Nova ScoTia AND NEw Brunswick—Bank ©
Scotia and Merchants’ Bank of Halifax.

Britise CoLumBia—Bank of British Columbia.

A general Banking business trarsacted. I'P"

Letters of Credit issued, available in China, :
and other tereign countries.

THE BANK OF TORONTO

INCORPORATED  66.
Head Ofice, - - - Toronto, Oansd®

1.8

Caplital oa.oo"",.o‘
Ro]:t 1,800
DIRECTORS.
GEORGE GOODERHAM, - - - Pﬂs'g::::
WiLLiaM HENRY BEATTY, - - - Vice-PRES!
Henry Cawthra. Geo. ]J. Cook.
Robert Reford. Charles Stuart.

William George Gooderham.,
General Managefr:

Duncan CouLson, -

JosErn HENDERSON, - - - Inspeotcf
BRANCHES.
Toronto Gananoque Petrolia
B “  King St. W Iﬁondogal ll;on]HO e
arrie ontr ossland, **
Brockville « PtSt St Cathasio®!
Cobourg [Charles Stayner
Collingwood Peterboro
BANKERS.

)
London, Eng The London City and Midland Bk. (144,
New York, - - - National Bank of Com‘%’nx
Chicagp - - - - -  First National North
Manitoba, British Columbla} Bank ot British

and New Brunswick, America
v 3 Union Bank of Halitax

Nova bcotia{ Peoples Bank of Halifax fo
Collestions made on the best terms and remitted
on day of payment.

IMPERIAL BANK OF CANADA

Qaplptal Authorlsed, ............... sg.ggg'ggﬂ
Oapital d-ap D
Bost... 3,511,06%
DIRECTORS.
H.S.Howrawp, - - . . President
T.R.MERRITT - - - - Vice-President:
William Ramsay. Robert Jsﬁ“,ﬁ endrle:

T. Sutherland Stayner. Elias Rogers. Wm,

HEeap OrrICE, - - - - . .TO
D. R. WiLkie, General Manager.

E. Havy, Inspector.

BRANCHES as

Essex, Ingersoll, KRat Portage,  St. 'I‘hrm:en
Fergus  Listowel, St. Catharines, do. (Eaj

Galt. Niagara Falls, Sault Ste. Marie, Wellan! ok

Hamilion, Port Colborne, ‘Woodstoo®:

RO

d)

Montreal. Que.
;Velllngtc:’n St. EaQs&t and Leader Laneé-
onge and Queen Sts,
ToronTo {Vogge and Bloor Sts.
King and York Sts.

Brandon, Man. Nelson, B.C. Man
Calgary, Alta. Portage La Praix1e,
Golden, BC. Prince Albert, Sask.
Edmonton, Alta. Winnipeg. Man. BC
Strathconto A}lta. éevelitlok%. BéC. N \La:oouvefl
Aagents—London, Eng., Lloyd's Bank, Lt cor
New Vork, ng of {Iontrenl. Bank of A‘”’dop.
S~uTH AFricA—Standard Bank of Scuth

Limited.
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The Molsons Bank

e CORPO:ATED By ACT OF PARLIAMENT, 1585.
d-up @
1
Reyt Fung Phl ....82,000,000

K 1,68 45,000
®AD Orrice, . ~_ . . MONTREAL.
W, Mo, BEOARD OF DIRECTORS.
S. H é’LSON MacPHERSON, - - President.
WM, Ram, WiNGg, - - . Vice-President.
] P“g Henry Archbald. Samuel Finley.
i”' leghorn, ~ H. Markland Molson.
A. D, Dy OLFERSTAN THOMAS, General Manager.
W'y DR:""O‘D. Chiet Insp. and Supt. of Bianches.
PER, Insp, H.Locxwoop, }Asst.
W. W. L. CHIPMANR, § Insp'ts.
BRANCHES
Montreal Sorel, P.Q.
¢ St Catherine St. Timma.s, Ont.
Toronto.
"{_‘oronto Junot'a,
t renton.
Exqear 'ille, Ont. Ottawa Valleyfield, Que.
Hrnet“llex Que. Owen Sound Vancouver, B.C.

amjlto, Port bgrthur. Ont, zgctor!a. %C‘Q
Qﬂsal uebec ictoriaville, ue.
Knoy,) I Ont. dgetown Waterloo, Ont.
s Smith's Falls Winnipeg
Simcoe, Oat. Woodstock, Ont.
eaforg Revelstoke Station, B.C.

Ag
Mlng; IN CANADA—Quebes — Eastern Townshig
f Compytafio—Dom. Bank, lnperial Baok, Can. Ban
Wik, Noce. New Brunswick—Bank of New Bruns-
f Yarmon g Scotia—Halitax Banking Company, Bank
APR| uéb' Prince Edward Island —Merchants' Bank
% B,c!» Suamerside Baok. _British Columbia—Bank
Canag, N‘-Bitoba and Northwest—Imperial Bank ot

Aopyyg C¥foundland—Bk. of Nova Scotia, St. John's.

Milge ", EVROPE—London—Parr’s Bank, L mited.
Bk, o Lie' Chali‘llin, Grenfell Co., Ltd, Liverpool—The
Limjteq1erpool, Lid. Cork—Munster and Lelnster Bk.
s G rance, Paris—Societe Generale, Credit Ly-
ullhbnrg ermany, Berlin—Deutsche Bank. Germany,
La Ban, “Hﬁ,'Se Newman & Cc. Belgium, Antwerp—
Aggype d'Anvers, Mechanics' Nationa Bank,
Nationg) &t Unitep States—New York—Mechanics'
Mortoy 1t Bank, Hanover National Bank, The
Nat, Blnkms' Co. Boston—State Nat. Bank, Sufiolk
Nag g Kidder, Peabody & Co. Portland—Casoo
Comp, Chicago—First National Bank. Cleveland
lk?hm Nat. Bank. Detroit—State Savings Bank.
of Moo Clty Nat. Bk. Milwaukee—Wisoonsin Nat.
lade. iUwaukee. Minneapolis—First National Bank.
N'ﬁong] Sesond National Bank. Butte, Montana—First
Bagp of glnk. San Francisco and Pacific Coast—
Shapge \ British Columbia. _Philadelphia—Corn Ex-
Dhl:%aﬁ ational Bank, First National %ank, Philadel-
‘n” onal Bank, Fourth Street National Bank,

Teturro, oCtions made in all parts ot the Dominion,
Cotmm gpgp s PrOmPtly remitted atlowest rates ofexchange,
ngg"u:l Letters of Credit and Travellers’ Ciroular
ed. available in all parts of the world.

UNION BANK OF CANADA

CAPITAL PAID UP - - - - 82,700,000
REST - -« = - = = = = = = = 8$430,000
Heap OFFICE, - - - - - - QUEBEC
Board of Directors:
ANDREW THOMSON, Esg., - -  President.
James King, M(P.P. - - Vice-President.
D. C. Thomson, Esq. E. ]. Hale, Esq.
E. Giroux, Esq. as. King, Esq.
Hon. John Sharples. m. Price, Esq.
E. E. WEss, - - GENBRAL MANAGER
J. G. BiLLETT, - e e - INSPECTOR
F. W. S. Crispo, - - - Ass'T INSPECTOR
BRANCHES.
Alexandria,Ont.  Indian Head, Norwood, Ont.
Boissevain, N.W.T. Pincher Creek,
Man. Killarney, Man. N.W.T.
Calgary,N WT. Lethbridge, Quebes, Que.
Carberry, Man N.W.T. .
Carleton Place, MacLeod, NWT (St. Lewis St.,
Ont. Manitou, Man. Regina, NNW.T
Carman, Man. Merrickville, Shelburne, Ont.
Crystal City, Ont.  Smith's Falls,
Man. Melita, Man. Ont.
Deloraine,Man. Minnedosa, Souris, Man,
Glenboro, Man. Man Toronto, Ont,
Gretna, Man. Montreal, Que. Virden, Man.
Hamiota, Man. Moosomin, ‘Wawanesa,
Hartney, Man NWT Man.
Hasti Ont. M Jaw, Wiarton, Ont.
Holland, Man. N.W.T.  Winchester,Ont
Morden, Man. Winnipeg, Man
Nnepawa, Man Yorkton,N.W.T
FOREIGN AGENTS.
LonDON, - - - Parr's Bank. Ltd.
New York, - - - National Park Bank
BosToN, - - National Bank of the Republic
MINNEAPOLIS, National Bank of Commerce
Sr. PavL, - - - - St Paul Nationa’ Bank
GREATFALLS, MONT. - First National Bank

Cuicago, ILL,, - - Commercial National Bank
BurraLo,N. Y. - - - - City Nationa Bank
DeTrOIT, - - - First Nationa Bank

BANK OF NOVA SCOTIA

INCURPORATED 1838,

Oapital Paid-up. 81,760,900
Reserve Fund 2,16 ,67
DIRECTORS.

Joun Y. Pavzanr, . - - President.

CHARLES ARCHIBARD, - - Vice-President

R. B. SeETON,
R. L. BorDEN, G. S, CaMPBELL, ]J. WALTER ALLISON.

HEeap OFFICE - - ALIFAX, N.S.
H. C. McLEOD, Gen. Manager. D. WaTERs, Inspector.
BRANCHES
In Nova Scotia—Amh A lis, Brid

polis, wn,
Digby, Kentville, Liverpool, New Glasgow, North Syd-
ney, Oxford, Pictou, Stellarton, Westville, Yarmouth.
{n New Brunswick—Campbell Chath Frederio-
ton, M N le, St. John, St. Stephen, St. An-

BANK OF YARMOUTH,

NOVA SCOTIA

T. w ]
+ Jounsg . . . - - G .
H G.Partsn . . - - Ass't C::g{::.

trp DIRECTORS.
H AXER, President. C. E. Brown, Vice-President.
"k Cann,  §,A.Crowell.  Jobn Lovitt.

Haligyy CORRESPONDENTS AT
8t Joh;m Merchants Bank of Halifax.
Mongr--The Bank ot Montreal,

New v —The Bank of Montreal & Molsons Bank.
Bogop o &-The National Citizens Bank.

Phijogor 1 he Eliot National Bank.

I.ondo: phia—Consolidation National Bank.

Prompy | G.B.—The Union Bank of London.

attention to coll
BANK OF BRITISH COLUMBIA

C:plmh'%”ounn BY RovAL CHARTER, 1862.
e

Resers, (With power to increase)......£600,000 $3,920,000
-------- . ) 00,000 | $486 665
Office, 60 Lombard Street, London, England.

Ix B BRANCHES.
a:mm:t:“; C&U.Bm‘m"dl& \:lmcox&er.‘New
anaimo oops, Nelson (Kootenay
FranyRot8land and Sandon. In the United States—San
Aégmmd' '

C NTS AND CORRESPONDENTS:
Bgn‘k"olzlg_cnlgcdlm Bunk of BCommreroo. Memg

Cangg . the Mol aok, P
In Uu.‘.,‘ Pank of Nova Sootia and Union Bk. of Canada.
New Yoro STATES—Canadian Bk. ot Commierce (Agency)
York, Bk, ents Merchants Bank of Canada, New
. of Nova Scotia, Chicago. Bk. of Nova Scotia
A\‘«ltn]'.u.“ AUSTRALIA AND #nw ZmaLano—Bk. of
IA&:;"H o gl'll(omwravg;lmsh:q %a(x:&l lnc CHINA dA:!'
~Rong an anghal orporation.
buaed dust purchased and ev%ry description o?gankins

Viotor, Falsaoted,
T, B.C, GEO. GILLESPIE, Man,

PEOPLES' BANK OF HALIFAX

DIVIDEND NO. 71

' PE\{“E%“ is he reby given that a dividend of THREE

n de T.on the paid-up capital stock of this Bank has
and !hatc ared for the half year terminating 8lst instan’,
of 402, the same will be payable at any of the offices
Mageh, n:‘“tk on and after Thursday, the first day of
Febr'l:,he transfer books will be closed from the 15th
i:y to 1st March, both daysinclusive
of this g Anoual General Meeting of the Sharehalders

2y, the sk will be held in the Banking House on Tues-
6th day of March next, at 11 o'clock a m.

Y order of the Board. b

: D. R. CLARKE, Cashier,
Balfax, N5, Jan. g9th, 1900.

drews, Sussex, Woodstock,
In P.E. Island—Charlottetown and Summerside.
In Quebec—Montreal. ]. Pitblido, Mgr. Paspebiac.
In Ontario—Toronto . A. Richardson, Manager.
Almcnte, Arnprior, Berlin. ,
In Maniwoba—Winuipeg, C A. Kennedy, Manager. -
In Newfoundland—St John's. J. A. McLeod, Mgr.
Harbor Grace—G. R. Viets, Act, Manager.
In West Indlea—Klniston, iamalca. W. P, Hunt, Mgr.
In U. S.—Chicago, Ill.—Alex. Robertson, Manager,
and W. H Davies, Assistant Manager. Calais, Maine,
Boston, Mass,, W. E. Stavert, Manager.

HALIFAX BANKING CO.

INCORPORATED 1878,

Onpital Pald-up, - = = =
Rese:

$500,000
rve Fund, - = - - - 400,000
HEAD OFFICE, - - HALIFAX, N&S.
H. N. WALLACE, - - - Cashler.
DIRECTORS.
RoBIE UNIACKE, C. W. ANDERSON,
President. Vice-President.
W.N. Wickwire, Jobn MacNab, W.]. G. Thomson
Brancues—Nova Scotla : Halitax, Amherst, Antigon-
ish, Barrington, Bridgewater, Canning, Lockeport,
Lunenburg, Middleton, New Glasgow, Parrsboro,
irﬂnghﬂl, Shelburne, Truro, Windsor, New Bruns-
ok ; Sackville, St. John
CORRESPONDENTS — Dominion of Canada-—Molsons
Bank and Branches, New York—Fourth National
Bank. Boston—Sufiolk National Bank. London (Eng-
land)—Parr's Bank, Limited.

THE PEOPLE’'S BANK
OF NEW BRUNSWICK

FREDERIOTON, - - - N.B.
Incorporated by Act ot Parliament, 1864.

Bank of Hamilton

HAMILTON.

HEeap OFFICE,
Oapital (all paid-ap'

Reserve Fund ....... . .. 1,000,000
BOARD Or DIR CTORS:

JoHN STUART, - - - - President

A RaMsay, - - - Vice-President

John Proctor, Georg; Ro;ch. A T. Wood, M.P
A. B. Lee (Toronto), William Gibson, M.P.
. TurNBULL, - - - Casbhier.

. S. STEVEN, - - - Assistant Cashier
AGENCIES:

Berlin, Hamiota, Man  Palmerston,
Blyth, arvis, Ont. Plum Coulee,Man
Brandon, Man, istowel. Port Elgin,
Carman, Man. Lucknow, Simecoe,
Chesley, Manitou, Man  Southampton,
Delhi, Milton, Toronto,
Georgetown, Morden, Man. Vancouver, B,C,
Grimsby, Niagara Falls, Wingham,
Hamilton Orangeville, Winsler, Man,

[Barton St. Owen Sound, Winnipeg, Man.

¢ [East End.

BRITISH CORRESPONDENTS :
National Provincial Bank of England (Ltd.), Lond
AMERICAN CORRESPONDENTS:
Fourth Naticnal Bank, Hanover National Bank, New
York. International Trust Co., Boston. Marine Bank,
Buffalo. Union National Bank, Chicago. Detroit Na-
tional Pank, Detroit. National Bank o Commerce
Kansas City. National Bank o Commerce, S  Louis

THE MERCHANTS BANK OF HALIFAX.

INCORPORATED 1869.
Head Office, - - Halifax, N.S,

Capital Paid-up, . « . . . . 8$1,985,070.00
Reserve Fund . « « « o « « » 1,760,000.00

Directors: Thomas E. Kenny, Esq., President;
Thomas Ritchie, Esq., Vice-President; Michael Dwyer,
Esq., Wiley Smith, Esq., H. G. Bauld, Esq., Hon, H. H.
Fuller, M.L.C., Hon. David MacKeen.

General Manager, Edson L Pease (Office of the Gen
eral Manager, Montreal). Sec'y and Supt. of Branches-

W. B. Torrance, Halitax. Inspectors, W. F. Brock,
Halifax; D. M. Stewart, Montreal.

Br hes and Ag les of the Bank:

Nova Secotia—Halifax, Antigonish, Bridgewater, Guysboro,
Londonderr. , Lonisburg C.B., Lunenburg. Mai..and, Pictou. Port
Hawkesbury, Bhubenacadie, Sydney, C.B., Truro, Weymouth,
New Brunswick—ost. John Bathurst, Dorchester, Frederic-
ton, Kingston (KentCo ), Moncton, Newcastle, sackville, Woodstock,
P.E. Inland—Charlottetown. Summerside. (duebec—Mont-
real. Montreal, West End. Maontreal, Westmount. Ountario—
Ottawa. B itish Columbia—Aatlin, Bennett. Grand Forks,
Nanaimo, Nelson, Rossland. Victoria Vancouver. Vancouver (bast
Eud). Newloundiand-—st. Johns. uba—Havana.
United States—New York (16 Exchange Place), 8. H. Voor
hees, Agent ; Republic, Washington State.

BANK OF OTTAWA,

Heap Orrics, - OTTAWA, Canapa,

Oapital Authorized . 2,400,000
QOapital Subscrihed . . 1,994,900
Rest 1,403,310
DIRECTORS.

CHARLES MAGEE, GxoRrGE Hay, Esq.,

- President. Vice-President
Hon. Geo. Bryson, Jr., Alex. Fraser,

Fort Coulonge. Ottawa.

Denis Murphy. John Mather. David Maclaren,
BRANCHES
Arnprior, Alexandria, Avonmore, Bracebridge, Carle-
ton Place, Hawkesburs, Keewatin, Lanark, Mattawa,
Pembroke, Parry Sound, Kemptville, Rat Portage, Ren-
frew, Toronto Vankleek Hill, in the Province of Ontario;
and Winnipeg, Danphin, and Portage 1a Prairie, Man.
itoba ; Montreal, Lachute, Hull, Quebec; Rideau st. and
also Bank st., Ottawa.
GEO. BURN, General Managez.

EASTERN TOWNSHIPS BANK

Authorised Oapital
Capital Pald ap ......... .

Rese Fand

Ve BOARDldOF DIRECTORS.
. W, , President.

RW H“nu“!-lou. M. H, CocHRANE, Vice-President

Israel Wood, . N. Galer, H. B. Brown, Q.C.
N. W. Thomas. 8. Mitchell. G. Stevene
. H. Kathan.
Heap OFFICE, - SHERBROOKE, QUE,
Wha. FARWELL, General Manager.

Bnncuss.—wmerloo.-Cowansvﬂle. Stansead, Coatl-

A. F. RANDOLPH, - - - - - - - Presid
J. W. SPURDEN, - - - - - - = Cashier.
FOREIGN AGENTS.

London—Union Bank of London. New York—Fourth
National Bank. Boston—Eliot National Bank. Mon
real—Union Bank of Lower Canada

cook, Rich d. Granby, Huntingdon, Bedtrvd, Magog
St. Hyacinthe, Ormstown. Que., Grand Forks, B.C.
Agents in Montreal—Bank of Montreal. London, En
— %\e National Bank of Scotland. Boston—Nation:
Exchange Bank. New York—National Park Bank.

Collectivns made at all accessible points and remitted.

Incorporated by Royal Charter and Aot of Parllament.

|The National Bank of Scotland,wmre:

Established 1826,

HEAD OFFICE. -

JAMES ROBERTSON, Manager.

All nthar Baaklag business 170

THOMAS HECTOR SMITH, Genera Mapager.)
Loadon Ofce—87 Nicholas Lane, Lombard Street, K. [+

Capital Subscribed, £5,000,000
Paid-up, £1,000,000," Uacalted, £4,000,000

Reserve Fund, £1,000,000

- EDINBURGH]
GEORGE B. HART, Secrstary

THOMAS NESS, Assistant Mauager

The Agenay ol %alontl‘al adn*l Par?lzs Biaks s ug?:!:“‘"ﬁub na;l ll‘:?: :;ueptmuel ‘:;'n Customers residing in
C d-mleiled la Landn, tetived oo terms w! will be furaf on application,
the G e Baaw 4 with Baglard aod Ssotlaad is also transasted.
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THE WESTERN BANK OF CANADA

HEAD OFFICE, - - OSHAWA, ONT.

Oapital Aathorized ... 81,000,000
Oapital Subscribed ............... [ 500,000
Oapital Paid-up 885,000
Rest......... 118,000

BOARD OF DIRECTORS.

Joun Cowan, Esq., President.
REUBEN S. HamviN, Esq., Vice-President.
W. F. Cowan, Esq. W.F. Allen, Esq. J. A. Gibson, Esq.
Robert MclIntosh, M.D. Thomas Paterson, Esq.
T. H. McMLraxy, - - - - - - Cashier

BraNCHES — Midland, Tilsonburg, New Hamburg,
Whitby, Pickering, Paisley, Penetanguishene, and Port
Perry, Tavistock, Ont.

Drafts on New York and Sterling Exchange bought and
sold. Deposits received and interest allowed. ollec-
tlons solicited and promptly made.

Correspondents in New York and in Canada—The
Merchants Bank of Canada. London, Eng.—The Royal
Bank of Sootland.

LA BANQUE NATIONALE

Heap Orrick, - - QUEBEC.
& ital $1,900,000
s it e 180,000

BOARD OF DIRECTORS.
R. AuperTE, Esq,, - President.

Canada Permanent
Loan & Savings Company.

INCORPORATED 1855,

The Oldest and Largest Canadian Mortgage
Corporation,

Pajd-up Oapital .. 82,600,000
Reserve Fund .. 1,200,000
Hedd Office—ToroNTO ST., TORONTO.

Branch Offices—Winnipeg, Man., Vancouver, B, C.
Deposits received. Interest allowed. Debentures

Issued for 1, 2,8, 4 or 5 years, with interest coupons at-
tached. Money Lent on security of real estate mort-
gages, Government and Mumni. ipal Bonds, etc.

For further particulars apply to

I. HERBERT MASON, Managing Director,
Toronto, Ontario.

THE FREEHOLD

LOAN AND SAVINGS COMPANY

COR. VICTORIA AND ADELAIDE STS.,
TORONTO.

ESTABLISHED IN 18569,

Subscribed Oapital ... ....88,393,500
A. B. Duruss, Esq, Vioe-President. | oorital Paid-up 1,819,100
Hon, Judge Chauveau. V. Chateauver., Esq. | Reserve Fund 859,550
N. Rioux, Esq. N. Fortler, Ksq. President, - - - C. H. GOODERHAM,
J. B. Laliberte, Esq. Manager, - - - . Hon.S. C. Woob.
P. LAFRANCE, - Manager Quebec Office. Inspectors, - - JomN LEcKiE & T. GiBSON.
N. Lavolg, - - Inspector, Money advanced on easy terms for long perlods; re-
BRANCHES pa; bex: at bo'rro';‘eir's option. elved d .
tures issued and money recelved on deposi:.
Quebes, St. John Suburb.  SherbroOk e N.E.B E and Trustees authorized by Act of Parlia-
Montreal, * Ste. Marie, Beauce. ment to invest in the Debentures of this Company.
Roberval, Lake St. John, Chicoutimi. -
; St. Hyacinthe, P.Q.
Ouawa, Gat o T THE HAMILTON PROVIDENT AND

Blietle, Que.
mouski, Que.
Fraserville, P.Q.

Murray Bay, P Q.
Montmagny, P.Q.
AGENTS.
England—The National Bank of Scotland, London.
France—Credit Lyonnais, Paris and Branches,
United States—The National Bank of the Republio, New
York ; Shge and Leatheryu‘lonal Bank Boston.

Prompt att given to

THE TRADERS BANK OF CANADA.

[NCORPORATED BY ACT OF PARLIAMENT 1885.

Authorised Capital,. $1.000,000
0=pi&l Plld-n‘:. . 9;;;%20

Rest. .
BOARD OF DIRECTORS.

- President,

C D. WakreN, Esq. - - -
OHN DRYNAN, 'Esq..' - - - Vice-President.
. J. Thomas, Bsq. J. H. Beatty, Esq., Thorold.
C. Kloe%fer Esq., M.P., Guelph.
Goorge E. 'fuckett, Esq., Hamilton.
Heap Ormce, - - - TORONTO
H. S. STRATHY, -  General Manager.
J. A. M, ALLey - - . Inspector.
Arthur, Ont. BRANCHES
* Avuuer, Ont Ingersoll, Ridgetown,
' Drayton, on, Sarnia,
Dutton Newcastle, Ont, Strathroy,
Elmira, North Bay, St. Mary's
Glencoe, Orillia, Sudbury, Ont.
Guelfh, ls’(on HOP%-‘“ ont "’l;ilsonburg
urgeon 3,0nt. Win, 3
Hamllton, B fNKERS 3

ain—The National Bank of Scotland,
ﬁ:':'vfﬂf_-rne American Exchange Nationa! Bank.
Montreal—The Quebec Bank.

ST. STEPHEN’S BANK.

INCORPORATED 1888,
sT. STEPHEN’S, N.B.

$200,000
Oapital, .. 45,000
W.H. Toop, - - ~- - President.
®. Gmant, - - - - Cashier

AGENTS.

—Messrs. Gl Mills, Currie & Co. New
f:ﬁ'—dﬁ:nk of 'New  Work, N.B.A. Boston—Globe
National Bank.k lf%mul—-lsmk of Montreal. St.

B.— treal.
"og:'aga?ssugdu:mzny %'ra;ch of the Bank of Montreal.

La Banque Jacques Cartier.

1863 Head Office, Montreal 1898
Capital Pald-up......ccovennriansisenniiaenens 500,000

lus ......... 291,000

1RECTORS Hon ALPH, DESJARDINS, President ;

Mr. A.S HameLIN, Vice-President
ette; G. N, Ducharme, ; and L. J O. Beauchemin ; M.
TARCrREDE BienvENU, Gen'l Manager; M. ERrnEsT
BRrunzL, Asst. Manager; M, C. S. PoweLL, Inspector.
ches—Montreal—Point St. Charles, Ontario
St., Ste. Catherine St East, Ste. Cunegonde, St. Henry,
St. Jean Bte. Beauharnois, P. Q. Quebec—St. John
St., St. Sauveur, Fraserville, }.Q.; Hull, P.Q.; Val-
leyfield, P.Q.; Victoriaville, P.Q.; Ottawa, Ont.; Ed-
monton (Alberta), N.W.T.
Savings Department at Head Office and Branches.
Foreign Agents—Pgris, France—Comptoir Nat']
d'Escompte de Paris, Le Credit Lyonnais. London,
Eng.—Com(gtoir Nat'l d'Escompte de Paris, Le Credit
Lyonnais, Glynn, Mills, Currie & Co. New York—BY, ot
America, Chase Nat'l Bank, Hanover Nat'l Bank, Nat'l
Bk, of the Republic, Nat'l Park Bank Western Nat'l Bk.
ioston, Mass.—Nat'l Bk. of the Commonwealth, Nat'l
Bk. of the Republic, Merchants Nat'l Bank. Chi

M. Dumont Lavio-

LOAN_SOCIETY

Western Canada Loan and Savings G%

INCORPORATED 1868. 000
Subscribed CAPItal,.............cccorrsrrecerss 1009:000
Paid-up Capital 1,50005¢
Resorve Fund..............cccvevrrureeeensreens 7704

OFFICES, NO. 76 CHURCH ST., TORONTO
and Main St., WINNIPEQ, Man.

DIRECTORS: Pres
Hon. Geo. W. Allan, Pres. ; Geo. Gooderham Vice- s,
Thomas H. Lee. Alfred Gooderham, Geo. W. Lewi®
Geo. F. Galt. frecto?
WALTER 8. LEE, - Managing D

DEPOSITS received and interest allowed thete::n‘

compounded half-yearly, Debentures issued for ¢ ar®

of 3to 5 years, interest paid half-yearly, Trustees (. ¢
wered to invest in these securities. Loans gréd

on Improved Farms and Productive City Property

HURON AND ERIE
Loan and Savings Company-
LONDON, ONT.

Gapltal Subseribed o%
apita - . N .
Reserve Flmt;l P woﬂ

Money advanced on the security of Real Estat® op
favorable terms.

Debentures issued in Currency or Sterling. par

Executors and Trustees are anthorized by Act of
liament to invest in the Debentures ot this Com!
Interest allowed on Deposits

e

I w. LITILE, . G. A sounnvni.‘LE' .
The Home Savings and Loan Compas?

LidiTeD),

OFFICE: No. 8 CHURCH ST. TORONTO

Prestdent, G. H. GiLLesreie, Esq
Vice-President, A. T. Woop, Esq. M.P.
Gapital Sabscribed 00 | Authorised Oapital....... cvseneen 9,000 .00"0"
L3 -up .. .
tal Pald-s v ey o5 | Subscribed Oapital.... S ¥
TOA] ABSOLE............emuerecrerenncrosinns 8,610,355 80

DEPOSITS received and Interest allowed at the
highest current rates.

DEBENTURES for 3 or 5 years. Interest payable
half-yearly. Executors and Trustees are authog:ed by
law to Invest in Debentures of this Society.

Head Office—King 8t., Hamiiton.
C. FERRIE, Treasurer.

LONDON & CANADIAN

Loan and Agency Co. (Limited)
Geo. R. R. CockBURN, President.

Capital Subscribed,. 85,000,000 00
“  Paid-up.... 00,000 00
Rest . 210,000 00

MONEY TO LEND ON IMPROVEL nEAL ESTATE.
MunicipaL DEBENTURES PURCHASED.

TO INVESTORS—T1oney received
on Debenturesand Deposit Receipts.
Interest and Principal payable in

Britain or Canada without charge.
Rates on application to
V. B. WADSWORTH, Manager.
Head Office, 103 Bay Street. Toronto.

THE DONMINION
Savings and Investment Society

LONDON, CANADA.

Capital Subscribed ...........cccccri1000.. 81,000,000 00

. 239,968 79
Total ASSetS .....ccucrmmecnvncconcecriacene 5,930,608 €8

ROBERT REID (Colleotor ot Customs), PRESIDENT.
T H. PURDOM (Barrister), Inspecting Director.

NATHANIEL MILLS, Manager.

Agricultural Savings & Loan Co.

LONDON, ONTARIO.
Paid-up Capital..........ovccer® 630,300
Reserve Fund 170,000
Asseta . 2,136,407
DIRECTORS :

Messrs. D. REGAN, President; W. J. Rmip, Vice-Pres.
Thos. McCormick, T. Beattie, M P,
and T. H. Smallman
Moneg advanced on improved tarms and productive
city and town properties, on favorable terms. Mort-

{11,~—Bk. of Montreal Letters of Credit, for tra-
velers, eto., issued, avallable in all parts of the world,
‘Collections made In all parts of the Dominion

gnﬁes purchased.
elmm ressived Debentures 1ssued in Currency or
Sterling,
C. P BUTLRER. Manager.

Deposits received and interest at ourrent rates 3“”",,'
Money loaned on Mortgage on Real Estate, on

able and convenient terms. and'
Advances on collateral security of Debentures,

Bank and other Stooks.

Hon. SIR FRANK SMITH,
Presl

SON!
[H,  JAMES MASON.

The London & Ontario Investment G0

(LIMI1TED,)
Cor. of Jordan and Melinda Streets,
TORONTO.

President, S1r FRANK SumiTH.
Vice-President, WirLian H. BeaTrv, B
DIRECTORS.

Messrs. Willlam Ramsay, Arthur B. Lee, Wl-,tj,

Hamilton, Alexander Nairn, Henry Gooderham,

erick Wyld and John F. Taylor. ple
Money advanced at current rates and on favofac,

terms, on the security of productive farm, oity and ¢

property. o
oney received from investors and secured by gi,
Company's debentures, which may be drawn P‘“ at
either in Canada or Britain, with interest half yearly
current rates. A. M. COSBY, Manage™

Cor. Jordan and Melinda Toronto.

The Toronto Mortgage Company

Office—No. 13 1oronto St.

Capital Authorized.........vueeeerivneerererereeseasesae ‘l,ﬁgv%
Capital paid-u 7
Reserve Fund ..........cccovvvvenneeane.. 25.,000
DIRECTORS : L
President, LARRATT W, SMITH Q.C.,.D.C.L»

Vice-President, ANDREW J. SOMEK\ ILLE, 11;,:'
Messrs, William Mortimer Clark, Q.C, W.,S.; Welli?
ton Francis, Carimir S. Gzowski, Thos. Gilmoul‘-M
Martin Rae, James C. McGee, and Henry B. YateS, don

Registered Debentures of the Comfnny obtaine Cved
application. Deposits received, and interest allo
thereon at current rates

WALTER GILLESPIE, Mansg®’

THE ONTARIO LOAN & SAVINGS COMPANY
OSHAWA, ONT

Capital Subscribed . $500,00¢
Capital Paid-up . l”'“”“ port
Reserve Fund .. 5
Deposits and Can. Debentures, . 005,00
ty
Money loaned at low rates of interest on the secutt
of Real Estate and Munlcipal Debentures.
Deposits recelved and Interest allowed.
W. F. Cowan, President, N
W, ®, ALLEYN, Viee-President, -m-“i

T. H. MoMILLAN, Seo-

A
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T8 Canada Lunded and National

lavestment Comoany, Limited.

JOHN STARK & CO.

Stock Brokers and

Investment Agents
26 Toronto Street, TORONTO

$2,008,000
350,000 Money carefully invested in Stocks, Bonds, etc.
. 4,359,660 Money to lend on first-class city or farm property,
. DIRECTORS . at lowest rates of interest.
G BLakie, BEsq,, - - - - President

o B Crveiman, 0 G H
, A. R. Creelman, QC., Hon.
f“gtmi’ Gowan, LL.D., C.M.G., ]. K Osborne,
rank Tllyfa.lr, N. Silverthorn, John Stuart,
Mon urner, C.E., Hon. James Young.
ey lent on Real Estate. Debentures Issued.

EDWARD SAUNDERS, Managet.

- Vice-President.

FERGUSSON & BLAIKIE,

SHARES BOUGHT
and SOLD on the To-
ronto and Montreal Ex-
changes.

G. Tower FERGUSSON,
Member Toronto
Stock Exchange.

G. W, BLAIKIE.

Gorner King and Victoria Sts.,
Toronto

HON. GEO. A. COX, - - - - President.

32

withdrawal.

The Deposits and Debentures of this Company have

in, X
CTeased during last eleven years

From.,,

8 573,770 37
To ...

4,570,131 78

F. W. BAILLIF,

E, R. WOOD,
Secretary.

Per Cent. paid or compounded
half-yearly on deposits of $1.00
and upwards, subject to cheque

Managing Director.

~—ALSO—

NEW YORK STOCKS.

28 Toronto-street, Toronto. Phone 135%

OSLER & HAMMOND

Stock Brokers and Financial Agents.

18 King St. West, TORONTO

Dealers in Gov t, Municipal, Railway, Car
Trust and miscellaneous Debentures, Stocks on Lon-

pought and sold on commission.

R. Wilson-Smith, Meldrum & Co.
STOCK AND BI' Ok Cr S

EXCHANGE
STANDARD CHAMBERS, 151 ST, JAMKS
STREET, MONTREAL

NOTICE

Imperial Loan & Investment Co.

Of Canada.

Me,
In
t
busine,
an
=y of FEBRUARY, at 12.30 p.m.
oronto, 4th January, 1900.

9¥°tlce is hereby given that the General Annual
Ve"'g of the shareholders of the Imperial Loan and
tect rment Company of Canada, for the election of di-

and nther general purposes connected with the
a l;ess ot the institution, will be held at the office, 32
Day 1 Adelaide Street cast, on MONDAY, the FIFTH

The Ontarlo Loan & Debenturs Co.

s

Members of the Montreal Stock Exchange.

Orders for the purchase and sale of stocks and
bonds listed on the Montreal, London, New York
and Toronto Stock Bxchanges promptly exe-
cuted.

BANKERS AND BROKFRS
10 KING ST. WEST, TORONTO.

Buy and Sell Investuuent Securities on Com-
mission on all principal Stock
Exchanges,

don, Eng., New York, Montreal and Toronto Exchanges

A.E.AMES & GO,

Toronto - -

(Jeneral
Reposit, .= TRUSTS CO.

Cor. Yonge and Colborne Sts.
TORONTO

Capital, . . .
Reserve Fund, . .

emr—

Chartered to act as Executor, Administrator,
Trustee, Guardian, ee, Committee,
Reocelver, Agent, etc., and for the faithful pertor.
ﬁ:a;:lce of all such duties its capital and surplus are

able,

*All secarieties and trust investments are insoribed
in the Company's books in the names of the estates ot
trusts to which they belong, and are kept separate and
apart from the assets of the Company..

All business entrusted to the Company
will be economically and promptly attended
to.

Solicitors bringing Estate or other business to the
Company are retained to do the legal work in conneo-
tion therewith. Correspondence invited.

J. W. LANGMUIR,
Managing Director

TRUST 5 LOM €0. OF CARADA

ESTABLISHED 1851.

Ano Safe

$1,000,000
$250,000

Subsoribed Capital £1,500,006
Paid-up Capl 385,000
Reserve Fund 178,844

Hgap Orrice: ¥ Great Winchester St., London, Eng.

: Toronto Street, TORONTO.
Owrices 1N CANADA: { St. James Street, MONTREAL
Portage Ave., WINNIPEG

ﬁoney advanced at lowest urrentrateson the segurity
of improved farms and productive oity property.

R. D. MACDONNELL
L. EDYE

JOHN LOW,

Member of the Stock Exchange,

} Commiss oners .

StOCk and £8 81, FrRANCOI8
XAVIER STREET
Share Broker MONTREAL,
Established 1864.

MININGC ACCOUNTS
larkson & Cross

OF LONDON’ CANADA' Act as agents for corporations in the issue of bonds Chartered Aeeo“ntants’
s  — and other securities, Transact a general financial Toronto,
Pibsoribed Capital 2,000,000 | business. Desire to announce that they have opened a Branch
Rad-up Capital.. 1900, Office at 536 HASTINGS STREET, VANCOUVER
TW“’ Fund . '4’%.(6!52 B.C., under the style
Total Liabilisies. whtx
e /%% W MURRAY ALEXANDER,| CLARKSON, OROSS & HELLWELL

Mr. John F. Helliwell, who has been with them for
many years, will have charg . and his services are re-
ded to their friends doing busi in thatdistriet,

To audit Mining and other Accounts—Revise and
report upon Credits there—In the collection of
Accounts and in the capacity ot Trustee or Liquidator.

A. B, 0. Oode—Clarkson & Cross

hP“'!emures issued for 8 or b years. Debentures and
erest gan be collected at any agency of Molsons Bank,

(Member Toronto Stock Exchange)
Without gharge.

Stocks and Bonds

Purchased for 1nv: t or on Margin on the Toronto,
Montreal or New York Stock Exchanges. Orders by
mail promptly attended to,

WILLIAM F. BULLEN,
' Man

] ager.
London, Ontarto 1890

UNION  LOAN & SAVINGS CO.

s ESTABLISHED 1865.
Pubscribed Capltal ....
RemuP Capital...
e Fund...
Total Agsets
Offices, Company’s Building, 28 & 80
Toronto Street.

‘P}}‘esident “. - W. FRANCIS, Esq.

1ce-President -
Resident Director tor Great Byitain:

W. C. McEWEN Esq., W.S., Edinburgh.

tur

JAMES C, McGEE, Manager.

91,095,400
699 045

100,000
2,172,427

A. ]J. SOMERVILLE, Esq.

Money to Loan on improved Real Estate. Deben-
es issued at highest current rates with interest cou-
&&:;;tached. payable half-yearly in Great Britainor

19 Jordan 8t.
TORONTO, Ont.

The Western Loan and Trust Co.

LIMITED.

Incorporated b olal Aot of the Legislature.
Authorised Olplytnsre $3%,000,000 00
ts . $93,417,387 86
t. Sacrament Street,
REAL, Que.
DIRECTORS—Hon. A. W. Ogilvie, Wm Strachan,
Esq., W. Barclay SteEhens, Esq., R. Prefontaine, Esq.,
Mn.%., R. W. Knight, Esq,, John Hoodless, Esq., J. ?;
Greenshields, Esq., Q.C.. W. L. Hogg, E
OFFICERS
HON A. W. OGILVIE, - .

Office—No. 18
MONT

8q.
- President

JAMES C. MACKINTOSH

Banker and Broker.

166 Hollis 8t., Halifax, N, 8,

Dealer ip Stocks, Bonds and Debentures. Municipal

Corporation Securities a specialty.
Inquiries respecting investments treely answered,

- ice-President

WM. STRACHAN, Esq., - -
W SRCLAY STRPHENS, Bsq. - Manager

J. W. MICHAUD, Esq. - - - Accountant
Solicitors—Messrs. GREENSHIELDS & GREENSHIELDS.
Bankers—THE MERCRANTS BANK oF CANADA.

This company acts as Assignee, Administrator, Ex-
ecutor, Trustee, iver, Committee of Lunatio, Guar-
dian, Liquidator, eto., etc Also as agent for the above

offices.
Debentuses issued for three or five years; both de-
e oollested in

bentures and interest on the same can
urtber particulars addrese the M anager.

an of Canada without charge
T Fart

The Canadian Homestead Loan
& Savings Association

OFFICE—72 KING STREET EAST, TORONTO.

Capital Subscribed . $400
Caglul Paid-up. .140%
Assets ...... 170,569

Money Loaned on improved freehold atlow rates.
Liberal terms of repayment.

JOHN HILLOCK, JOHN FIRSTBROO
President. " Vice-President

A. ]. PATTISON, Secretary.

E. J. Henderson

Assignee in Trust

Recelver, eto.

Front Street West Telephone 170
TORONTO
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Debentures.

Municipal, Governmeny and Railway Bonds bought
and sold,

Can always supply bonds Buitable for deposit with
Dominion Government.

STOCKS.

New York, Montreal, and Toronto Stock purchased
ot Cash or on margin and carried atthe lowest rates ot
nterest.

H. O’HARA, & CO.

Members of the firm—H. O’'Hara, H. R. O'Hara
Members Toronto Stock Exchar ge), W, ]J. O'Hara
Member Toronto Stock Exchange).

J. F. RUTTAN

REAL ESTATE,
INVESTMENTS,
INSURANCE.

PORT ARTHUR & FORT WILLIAM.
Post Offi Address—PorRT ARTHUR, ONT.

JONNSTON & STEWART

* Commission, Storage and
Forwarding Agents

All kinds of goods stored and forwarded to any pointin
Manitoba, Northwest Territories & Britich Columbia,
Correspondence soliciied.

P. O, Box 322, WINNIPEG, MAN.

GEORGE KERR, WAaALTER R. MORsON.

KERR & MORSON

STOCK BROKERS
McKinnon Building, - - TORONTO

Deal in all Domestic and Foreign Securities, including
Mining Stocks.

N. ¥. Correspondents: Henry Crews & Co.

Established 1857

JENKINS & HARDY

Successors 1o R. & T, JENKINS

ccountants ana Estate
Agents e

154 Toronto Street, Toronto,

THE TRUSTS

« GUARANTEE

COMPANY, LIMITED
Capital - - $2,000,000
Executors, Administrators, etc,

Offices and Safe Deposit Vaults,

14 King St. West, Toronto
President, Hon. J, R, STRATTON, M.P.P.

Chartered to act as Executor, Administrator,
Guardian, Trustee, etc, Agent for investmept
of moneys and management of estates. Safe
Deposit Boxes to rent, Wills appointing the
Company executor or trustee held without
charge. Correspondence invited.

T. P. COFFEE, Manager

-

THE MACHINERY TAX IN
MONTREAL.

It may be remembered that when, a year
or two ago, a new charter for the city of
Montreal was being framed, a provision
was inserted, with the object of increas-
ing the city’s revenue, to the effect that
certain machinery placed in factories
wculd be assessable as real estate. This
has been strenuously objected to by manu-
facturers of every kind. And when the
assessors proceeded to make their assess-
ments, in accordance with the new law,
appeal upon appeal was made from their
decisions, Not only were the assessments
made on a varying basis in different
cases, but the amounts levied generally
were felt to be unduly onerous. Deputa-
tion after deputation, consisting of manu-
facturers, merchants, and tinancial men,
had opposed the clause even before the
assessments were made, and one employer,
of labor after another refused to pay the
tax.

At last a case has been brought before
the Recorder’s Court, which it is intend-
ed shall be a test case. It is that of Alex-
ander Ramsey & Son, paint manufac-
turers, who appealed against the tax.
Witnesses have been examined and argu-
ments have been heard. What seems to
be the main point at issue is to determine
what constitutes fixed machinery, and
what is portable machinery, for only the
former is intended to be assessed. The
city authorities have appointed experts in
machinery to inspect the premises of ap-
pellants, Messrs. Ramsay & Son contend,
as do other Montreal manufacturers, that
the machinery sought to be taxed is large-
ly portable machinery, and that much of
it belongs to tenants, and is liable to re-
moval. One of the experts characterizes

as immovable—immeuble is the French
term—machinery and therefore taxable,
such machinery as cannot be removed

from a building without causing the lat-
ter injury, and he gave the following
items as taxable machinery:

Tubular boilers, with full furnace fronts,
foundation and brick work; steam fittings
and connections to engine, pumps, and
heater; wrought iron flue to chimney;
Worthington steam pump; Webster heater
and separator; Brown automatic engine,
cylinder, rope wheel, and fly wheel, set up
on foundation; engine C. shaft, with rope,
wheel and pillow blocks; power hoist
and connection; sprinklers with all water
pipe connections, valves and fittings;
steam heating pipes, with valves and fit-
tings; wrought iron water tank; wood
water tank; electric motor; hoist power
attachment; steam heating pipes and fit-
tings; Corliss engine; Laurie engine; dry
house fixtures.

This is a formidable list, and it will be
interesting to see how far it may be re-
duced by the testimony of other experts
than those employed by the city. Mean-
while, the case has been taken “en
delibere” by Recorder Poirier.

WOoRK has been commenced on the
foundations for Quebec’s new 1,000,000
bushel grain elevator.

Zz e~ S
" JOHN MACKAY |
WPublic Accountant, Auditor, Receiver}

and Trustee
Bank of Commerce Bldg., Toronto

\g Cable Address: CapiTaL. Tel. No. 3732 28
Ny

The Dominion Permanent Loan Co-

12 King St. West, Toronto

Capital Stock paid-up........$1,059,295 2
Reserve ........ rereeee. 37,535 90
Total Assefs ................ 1,427,931 1
Debentures issued for 1,2,3,0r 5 years at higb§5:
current rates, with interest ccupons attached, pay®
half-yearly.
Hon. J. R. STRATTON, M.P.P., President.

F. M. HOLLAND, General Manager-
B -

snmouoomnmo

JNO. H.YOUNC

CHARTERED ACCOUNTANT,
Auditor, Trustee, Etc.

Companies Organized. -

& phone 1237, 90 Yonge St., TORONTO.
:cuoooocoomomooooo

: Jeint Stock

THOMSON, HENDERSON & BELL,

BARRISTERS, SOLIOITORS, &c.

D. E. THOMSON, Q.C.

DAVID HENDERSON, Offices:

GEORGE BELL, Board of Trade Building®
JOHN B. HOLDEN TORONTO.

W. N, TILLEY. CAN.

G. G. S. Linpsey, y.C. W. Ripout WaADSWORTH

6. 6. S. LINDSEY & co0.
Barristers, Solicitors, Notary, &¢-
Freehold Loan Building, Ccrner
Aaelaide ard Victoria Streets,

Suite 77 and 78.

Telephone No. 2984. . TORONTO-

/BBONS, MULKERN & HARPER,

Barristers, Solicitors, &c.
Offise—Corner Richmond and Carling Streets,
LONDON, ONT,

GEO. C. GIBBONS, Q.C.
FRED. F. HARPER.

Macdonald, Tupper, Phippen & Tuppe

Barristers, Solicitors, &c.
WINNIPEG, MAN,

tHugh L Macdonald, Q.C. I Stewart Tupper, ac
rank H. Phippen. = Wiiliam J. Tupper.

Solicitors for : The Bank of lMontreal, The Ban:d‘:f
British North America, The Merchants Bank of vaB sy
The Canadiap Pacific Railway Co., The Hudson's
Company,

D. S. WALLBRIDGE,
Barrister, Solicitor, &o.

Inns of Court Building
VANCOUVER, B.C

g

P. MULKERN:

Collections a Specialty

G. J. LEGGATT

BARRISTER, SOLICITOR, EtC-
WINDSOR, ONT.
Office—~Over Canadian Bank of Comm ez¢
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Society Dress
Hints

:;h‘?,o“ly correct Aress for gentlemen for
Social functions occurring after 6 o'clock

1S the full dress suit.

;rl':ir.e is but one exception permissible,
thes 15 in the Tuxedo or dinner coat;
in e may be worn at_theatres and stag
n ner parties respectively. The Inver-
€SS is still quite the thing for an easy

:l)l‘i)t coat or cloak to be worn over dress
s.

;I;hf{ Paletot-Nominal top coat is a most
ylish afternoon promenade coat, while

tdl?e frock suit is the vogue for before
inner events.

H
ENRY A, TAYLOR Draper

the Rossin Block. Toronto, makes a
Specialty of any of these,

d°0£‘g;§¥ alterations removed one

Incorporated and Registered under Loan
Corporations Act.

STANDARD
LOAN
COMPANY

14 King St. West, Toronto

Loaned on very advantageous
terms of repayment.

MONE

President: J. P, WHITNEY, O.C., M.P.
ice-President: ALEX. SUTHERLAND.

Write for Booklet giving all particulars.
W. S. DINNICK, Manager
\k‘

THE
PROVINCIAL
TRUST
COMPANY

OF ONTARIO
LIMITED

Temple Building, - TORONTO

e

TRUSTS

of - )

a; exe")'_dpscnpuon accepted and executed. Acts

an d}ﬂlplstra(or, Esecutor, Guardian, Assignee
Liquidator.

LOANS

mg“e)' in any amount upon real estate or ap-
ved collaterals at lowest market rates.

-

SIR RICHARD CARTWRIGHT, P es’t.

8. F. MoK R :
JAMESOS(}{FI'F]‘?N }Vlce-Presidents.

W. J. M. TAYLOR, Acting Manager.
Trust and Safety Deposit Departments,

——

—

INJ’N‘NNIPEG and throughout the Province of Mani-
w Eba The Monetary Times is represented by Mr.
+BARLEY, at 357 Cumberlaud St., that city.

Eunay’s Interest . Tables,

° ....................

Th Q Revised Edition.
N T e only : Mostcomplete Tables in the market
{ Sable i —243 34 4 4.5 5h 6, 6h T T4,
B owing 24 : and 8 per cent. From 1 day to 368.
H Ret Cent. : On $1to $10,000. Apply to B. W.
H P:t!es. i MURRAY, Accountant's Office,
°" ce $10: Supreme Court of Ontario, Torontoe

O Ontario.

MONTREAL CORN EXCHANGE.

All the gentlemien nominated as office-
bearers in the Montreal Corn Exchange
were elected by acclamation, except those
for membership on the committee of man-
agement, where therc are nine candidates
for seven seats.

The nominations were:

President—E. F. Craig,
ncticed.

Treasurer—C. B. Esdaile.

Chairman, Board of Review—Thomas
A. Crane.

Board of Review—Auguste Girard, G.
M. Kinghorn, R. Peddie, J. B. McLea,
Alex. McFee.

Committee of Management—George A.
Thomson, Joseph Quintal, R. W. Oliver,
Joseph Ward, D. W. Campbell, James
Carruthers, Charles McLean, Edgar
Judge, John Torrance. Jr.

Mgr. H. MarRxLaAND MoLsoN has been
appoined a director of the Canadian Rub-
ber Company, replacing the late Mr. Hugh
i McLennan. Mr. J. R. McGill also re-
places the late Mr. Scoles on the same
beard.

as already

Tue Goderich Organ Company ship-
ped two carloads of to Great
Britain lately.

organs

Tur Intercolonial Railway Department
of Canada has ordered 200 box cars from
the Crossen Company, and 25 from the
Rathben Co., in addition to 275 ordered
last year f{rom Rhodes, Curry & Co,
Ambherst.

Tue Globe, of Saturday, January 27th,
gives a cut of ten gold-bricks produced
from the Mikado mine, Lake of the
| Woods district, in December. The bricks
arc 967 ounces in weight, each ounce
averaging in value about $14, thus repre-
senting a net value of about $13,538, and
arc the result of a 28 days' run of a 20-
stamp mill.

Tt is our pleasing duty, says the
Petrolia Topic, to inform our readers,
that, through Mr. H. P. Chamberlain,
the price of crude oil has been advanced
five cents since our last quotation, thus
placing Petrolea and Oil Springs receipts
!at $1.73 and $1.77, respectively. On Fri-
1daxy a rise of three cents took place, and
*on Tuesday the other two cents were add-
ed. The popular general mananger of the
Imperial Oil Co. is certainly making him-
self solid with the producer.

Tue oldest grocery house in Windsor
{was the firm of Smith & Duck. Some
!vears ago they dissolved partnership, and
éj. M. Duck continued the business until
| March last, when Frank Hutton was ad-
mitted a partner. Since then the busi-
 ness was done under the style of Duck &
| Hutton. It was supposed that the latter
(had invested $1,500, cash. Previous to
' this partnership Mr. Duck showed a sur-
‘plus of $4,000 over liabilities of $6,700.
"Evidently they have been trying to do too
"much business with their limited capital,
"and an assignment has followed.—1It is
‘nearly six years since Jameés F. Doyle
_began tailoring in Hamilton, and never
made any money. Now he too assigns.

L]

TO THE TRADE

Galvanizing ....

of all descriptions done in addition to our extcusive
Windmill, Pump & Water Material lines.
Satistaction guaranteed.

ONTARIO WIND ENGINE & PUMP CD., Limited

Atlantic Ave., TORONTO, ONT.

MANY OF THE
Best Manufacturers

are now istuing Catalogues printed .
on the celebrated

Photo Book Paper

because it prints perfectly ard is strorgfr, mcre durable,
ust as handsnme and cheaper than coated paper. Ask
your printer for samples, or write for pamphlet to

CAvADA PAPER (04 1oRONTO ana
LiMITED. MONTREAL

THE INSOLVENCY AND LIQUIDATION
" DEPARTMENT OF THE

Western Loan and Trust Company, Limited,

IS OPERATED BY

W. Barclay Stephens

Manager oY the Company.

Under the laws of the Province ot Quebec the Com-
pany cannot be appointed directly to trusts, such as as-
signees, etc. Therefore, Mr. Stephens will act on behalt of
the Company in all such cases, the Company assuming
all responsibility and reliability in regard to apy trusts
which may be placed in his hands.

Address communications to

W. BARCLAY STEPHENS,

18 St. Sacrament Street. MonTe®aL. Que.

DUPLEATNG  NACHIES

Rotary and Hand,

The latest and most modern ap-
pliances for the production of
large numbers of circulars, no-
tices, price lists, market reports,
examination papers, etc. Business
and professional men should inves-
tigate these mach nes. Catalogue
free.

SOLE AGENTS:

CREELMAN BROS. TYPEWRITER CO.

15 Adelaide St. E., TORONTO.

NPV RN

' The latest _

' Official Test of the
New American
Turbine

At Holyoke proves it

to be the [lost

9 Powerful and Most Efficient
E Water Wheel made.

/i
We turnish it in sizes to develop trom 3
‘A‘A‘AAAA A indnauds i

§

|
|

§
9

with the latest lifting cylinder gate or swirg
gates, and on vertical or horizontal shafts as
required. Heavy machine dressed gears, iron
bridgetrees ,grain elevator machinery. Designs
for the improvements of water powers executed.

THE WM. KENNEDY & SONS, LIMIILD
OWEN SOUND, UNT.

h.p. to over 500 h.p. under 15 ft. head, fitted
Montreal Office—Y. M. O. A. Building.

oy v
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SE U YT
The Issue of
Stock

Capital,
One
Million
Dollars

J. W.FLAVELLE
President

A.E. AMES
Vice-President

W.T. Warre
Manager

HEN a reliable

Trust Company
countersigns the Stock
CertificatesofanyCor-
poration— Mining, In-
dustrial or Financial,
it is an assurance to
purchasers that there
has been no overissue
of stock through mis-
take or otherwise. As
Transfer Agent and
Registrar of Shares a
Trust Company in-
sares accarately -kept
stock ledgers and cor-
rect returns of Share-
holders for the pay-
ment of Dividends.

Brokers appreciate
a transfer agency con-
venient to their
Stock Exchange.

National Trust
Com DAY, Linitea

Cor. King & Victoria Sts., Toronto

& SE SESE

ESTA BLISH 1845,

L. COFFEE & cO.,

Grain Commission
Merchants

THOMAS FLYNN.
JOHN L, COFFEE.

12 Board ot Trade Buildio

Tovonto, Outario

1S

Perfection
n
Paper

Reached
1in

Our “Bonds.”

Ask your Stationer or Lithographer for ttese
unapproached gjods :

Hercules Bond, Regal Bond,
Security Trust Bond,
Vigilant Bond,

White Wove Meadowvale,
or Holyoke Superfine.
Envelopes to match each line.

If they tell you they are not in stock, do
not be put off with inferior papers, but write
us direct. Lowest quotations for quantities

The Barber & Ellis Co.

Limited
TORONTO, ONTARIO

*

—_—

1
i

¥
!

Mercantile Summary.

A NEW furniture factory is soon to be
started in Wingham.

Five thousand carpenters in Paris,
France, are on strike for an increase in
wages to one franc an hour.

THE employees of W. C. Edwards &
Co.’s factory, New Edinburgh, have had
their working-day reduced from ten to
nine hours.

C. A, NEerrLETON, of Penetang, has
purchased the wallpaper business of Geo.
Robinson, and will carry it on in connec-
tion with his drug business,

THE Sherbrooke Gas & Water Com-
pany intend to install new machinery in
their lighting station the coming summer,
which will increase their lighting capa-
city by 8,000 lights.

J. & T. CHARLTON, lumper merchants,
of Tonawanda, have bought the Christie,
Kerr & Co.’s sawmill, at Collingwood,
and will operate it as soon as improve-

ments are made. They expect to employ
150 men.

Tue first survey of the proposed change
of the G.T.R. road from Cobourg to
Scarboro has been completed; a favorable
route having been secured with the ex-
ception of a gully near Stevens’ Mills,
in Darlington township.

Tue following companies have been in-

corporated in British Columbia: The
Shawenegan Lake Hotel Co., of Victoria,

capital, $20,000; the Lloyd A. Manly

i Liguor Co., of Grand Forks, capital, $50,-
1000; Rio Grande Mining Co., of Ross-

land, capital, $1,000,000,

AMONG cases before the Recorder’s

Court, of Montreal, are appeals from the
Bell Telephone Company, the Gas Com-

‘pany, the Street Railway Company, and
, other large concerns, which strenuously

object to the taxation of their wires, poles,
mains and tracks, by the city.

THE pocket reference annual of the
Dominion Brewery Company, Wm. Ross,

i manager,, is an interesting record of sport,
} the game laws, and fishery regulations,

together with commercial and financial
information. It g compiled by H, J. P,
Gcod, which ensures that its  contents
are as near accuracy as is possible.

Tue Abbott-Mitchell Iron & Steel
Company’s works now being started up
at Belleville, will manufacture iron and
steel horseshoes, cut and wire nails, rail-
way spikes, etc. The estimated output of
the concern is from 12,000 to 15,000 tons
per annum, and it is to employ 150 to 175
men.

OFFICIAL notices, ‘“to all concerned,”
have been sent out from the offices of the
Western Passenger Association, to ticket
agents, general agents, travelling agents,
and other persons engaged in soliciting
passenger business, that the roads sub-
scribed will not, hereafter, under any cir-
cumstances, pay any commissions on the
sale of passenger tickets over their re-
spective lines. The subscribed lines in-
clude all roads, except the Canadian
Pacific, west of Chicago, St. Loui's, New
Orleans and St. Paul.

CHAS. W. MACK

Manufacturer of

Buck’s Patent Flexible

of
and Wholesale and Retail Dealer in and Manufact?"
of all other

RUBBER STAMPS

o
Seals, Stamp Pads, Ink, Sign Markers, Automatic %elf'
berers, Rubber [ype, Racks, Cheque Protectors
Inkers, Stencils, Ink and Brushes. .
IN FACT WE HANDLE EVERYTHING KNOWN TO TB
TRADE—AND DO IT RIGHT.

11-13 King Street West O
Telephone 1873, > Toront =

N —

NIED FLEGTARG ol

LIMITED

SUCCESSORS TO

W. A. Johnson Electric €0

The Thompson Electric Cor

The Toronto Electric Moto
Co., Limited

lectric
Lighting
-and Power
Apparatus

FOR DIRECT AND
ALTERNATING CURRENT. .

Main Offices and Factory,

TORONTO, CANADA _

Wm. Parks & Sov

GOTTON MANUFACTURERS

w
TS—J. SPROUL SMITH, 94 Wellington St:
Forentor” DAVID KAY, Fraser Building, M°‘;,'§,ﬁ
JOHN HALLAM, Toronto, Special Agent for
W arps for Ontario, st
Mills —New Brunswiock Qotton Mill$s
John Cotton Mills.

Aof:nc

FURNITURE

=

FINE BANK,OFFICE,COURT HOUSE AN"
ORUG STORE rmmcs‘y
PRYSVR A SEND FIRCATALD
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In Stock and for Mercantile Summary ISLAND CITY
mport : Pure White Lead

ALUM
BORAX

COPLAND & COMPANY
MONTREAL and GLASGOW
k

HODGSON, SUMNER & CO.

ry offer to the trade special values in
Goods, Smaliwares and Fancy
Goods.
Hogl$2t8 r the celobrated Church Gate brand of

343
78
t. Paul Street - MONTREAL

WHOLESALE ONLY.
~

Sicilian Asphalt <t

ock, Powdered

ang nutlc. Highest grades only
Se
Solg H. &. B. AVELINE & GO.
.m" In Canada. Catania, Italy.

ex.
AREN & (0., 706 Oraig St., Montrea

Bayns Mfg. Co.

16 to 28 Nazareth Strect,
MONTREAL

ts&_Yarmshes, Japans
——My Otis, | Printing Inks
" Greas, 40, | White Lead

E

\ THE CANADIAN
“lﬂHEn COTTON MILLS €.

tugs, g1 Cottonades, Tickings, Denims, Awn-
Zep yril’tlngs, Flannelettes, Ginghams,
°°tton S, Skirtings, Dress Goods, Lawns

Blankets, Angolas, Yarns, ete.

ONLY WHOLESALE TRADE SUPPLIED

D. Morrice, Sons & Co.

AGENTS,

Montreal and Toronto.

SALT

Pure
': And Best for Table and Dairy.
Adlllteration. Never Cakes.

y W

India is opening as a market for British

Columbia forest products. In 1899 the
Moodyville mills did $15,221 with Cal-

cutta, and the Chemainus mills $14,085.

Tue Western Telephone and Telegraph
Company is applying to the British
Columbia Legislature for a charter to
build a line from Vancouver to Boundary.

Tue Ontario Gazette contains the an-
nouncement that P. H. Murphy, Andrew
Imbach, James McCurley, Robert Daw
and W. T. Johnston, of Ottawa, have been
incorporated as the Ottawa Paper Co,
Limited, with a share capital of $40,000.

TuE dry goods firm of E. T. Fournier
& Co., Ottawa, lately reported failed,
are trying to effect an arrangement at 45
cents, cash. The liabilities are stated at
about $32,000, with assets, consisting of
stcck, $30,500; fixtures, etc., $1,700, and a
small amount in book accounts.

NoTicE is issued by the Diamond and
Goodyear Rubber companies, at Akron,
0., of an agreement made with Theodore
Dodge, of New York, owner of patents
in single tube bicycle tires. The agree-
ment is likely to cause an increase in the
price of tires.

AT the annual meeting of the Rat
Portage Lumber Co., the following
officers were elected: D. C. Cameron,
president and manager; Wm. Robertson,
secretary: J. E. Young, cashier.  Direc-
tors: John A. McRea, of Niagara Falls;
H. W. Kennedy, of Rat Portage; Walter
Ross, of Rat Portage; Matthew Brown,
of Rat Portage: W. R. Dick, of Winni-
peg.

Tue old and somewhat inconvenient
premises, on Francois Xavier street,
Montreal, occupied for years by the tele-
graph department of the Canadian Pacific
Railway Company, are to be replaced by
a handsome modern building. The pres-
ent structure, on the corner of Hospital
street, has been purchased, and about
May 1st next the erection of a more com-
modious one will be begun.

THERE appears to be no further pros-
pect of a settlement being arrived at in
the matter of Glover & Brais, wholesale
men’s furnishings, Montreal, the English
creditors being indisposed to accept Mr.
Brais’ offer of 40 cents, cash, and upon
the demand of a London house, an
abandonment of the estate has been made.
The list of creditors is a very long one,
and the direct indebtedness is shown at
the large figures of $149,655. Mr. George
D. Ross, one of the principal creditors,
has been named provisional guardian.

AND

ISLAND CITY

Ready Mixed Paint

Lead the market on account of their
excellent qualities. Manufactured by

P. b. DODS & CO., 188 & 190 MoGill St.

MONTREAL
100 Bay St., Toronto.

The
NORTHERN ELECTRIC

AND

Manufacturing Co., Limited

MANUFACTURERS OF AND DEALERS IN

Electrical Apparatus

and
Supplies

OF EVERY DESCRIPTION

Special attention to
all classes of

METAL WORK

OFFICE, Bell Telephone Building, Notre Dame St.
FACTORY, 371 Aqueduct St.

MONTREAL

THE CANADA

Sugar Refining Co,,

(Limited) MONTREAL

Manufacturers of Refined Sugars of the wel)-
known Brand

Of the Highest Quality and Purity

Made by the Latest Processes, and Newest and Bes
Machinery, not surpassed an

LUMP SUCAR

In 50 and 100 Ib. boxe

‘““ CROWN ' CRANULATED

TtePRESIDENT

SUSPENDER

EASY - - STRONG

Special Brand, the finest that can be mad...

EXTRA CRANULATEV

Very Superior Quality,

CREAM SUCAPRS

(Not Dried).

YELLOW SUCARY

Of allGrades and Standards.

SYRUPS

Ot all Grades in Barrels and Half Barrels

SOLE MAKERS

% O1 high class syrups, in tins 81b , and 8 1bs each
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C. B. PETRY

Accountant, Trustee and
Financial Agent
24 King St. W., Toronto. Phone 8283.

<4"Auditing and general accountancy undertaken ; high-
st references as to trustworthiness and competency.

NOTXCE is hereby given that an application will be
made to the | egislature of the Province of On.
tario at its next session by the Canada Permanent and
Western Canada Mortgage Corporation for an Act to
confirm the Act of Incorporation of the said Corpora-
tion, being 62 and 63 Victoria, Cap. 101 (Parliament ot
Canada), and all things done or to be done under the
said Act, and t» confirm or confer all powers conferred
by:the said Act and tor other purposes.
e T. G. BLACKSTOCK,

[~ b 2 F .r the Applicants.
Dated at.Toconto this 10th day of January, 1900,

NOTICE

is hereby given that’an application will be
made to the Legislative Assembly of the Pro-
vince of Ontario at the next Session of Parlia-
ment by Remigius Elmsley, Esquire, Executor
and Trustee of the last will and testament of
Charlotte Elmsley, late of the City of Toronto,
in the County of York, widow, deceased, for an
order extending the powers conferred upon
him by the said will, and enabling him to bor-

. row moneys and mortgage the lands of the said

estate to secure the same.
Dated Toronto, Nov. 30th, 18g9.

E. TAYLOUR ENGLISH.
Solicitor for Applicant.

The $t. Lawrence Hall

Montreal, is the best known hotel in
Canada. Some of the most celebrated
people in the world count amongst its
patrons. Its excellent CUISINE, cen-
tral location and general comfort are
reasons for its popularity. . . .
HENRY HOGAN
Proprietor.

Rates, from $2.50
to $5.00 per day

Wm. Barber & Bros.

N e )

A~~~

GEORGETOWN, = = = ONTARIO,
MANUFACTURERS OF
Book Papers, Weekly News, and

Colored Speciaities
JOHN BARHEL

To the Stove and !
Hardware Trade.

We are in a position to furnish stove
repairs for the following makesof stoves :
Grand Universal Range, Uni-
versal, Premium Universal,
Prize Universal, Home Uni-
versal, Elegant (formerly made
by ]. M Wilhams & Co.). Brilliant,
Brilliant Range & Cook, For-
rester Candy Furnace, Derby
(formerly made by Harte-Smith Mfg.
Co.), Splendid and Diamond,
(formerly made by the Toronto Stove
Co.) and for all makes of |no Findlay &
Sons’ stoves. Also for all kinds bear-
ing our name.

WM. CLENDINNENG & SON

Ste. Cunegonde,
MONTREAL, QUEBEC

ism

TuE rise in oils and in turpentine has
caused a rise this week in prices
of mixed paints.

A BAILIFF is in possession of the prem-
ises of the Dorenwend Electric Belt &
Truss Co., in this city, and the stock is
advertised for sale.

H. J. SoMERSET has resigned as operat-
ing manager of the Winnipeg Street Rail-
way, to become manager of the street
railway in Perth, West Australia. -

TrE John Campbell Flour Mills Com-
pany, Limited, of St. Thomas, is applying
for incorporation. Its capital stock of
$75,000 has been fully subscribed. Mr.
John  Campbell will be president and
general manager of the company.

Tne Stratford Water Supply Company,
at its annual meeting on Monday, de-
clared the usual dividend, and re-elected
the following directors: President, John
Corrie; Hon. Thomas Ballantyne, E. K.
Barnsdale, H. M. Johnson, and John Mc-
Intyre.

A curious item appears in our Mont-
real market report to-day. Says our cor-
respondent: “Pig iron is a scarce article
here, and several sales ot quite round lots
of old Spanish shot and shell from Cuba
and Porto Rico are reported, at prices
laid down of $18 to $19 per ton. The
brand of pig iron known as Summerlee is
now worth $28 per ton in Montreal.”

W. W. MiLrurN, with the assistance
of his father, started a general store at
Moira in the fall of 1895, and made some
progress there. But not being exactly
satisfied, he moved into the larger village
of Tamworth, a year ago. Seemingly the
change was not to his advantage, for his
assignment is reported this week.

TueE Letang Hardware Company, of
Meontreal, is applying for incorporation,
with a capital of $99,900. The applicants
are: Thomas Clarke Couillard, book-
keeper; Joseph Alphonse Champigny,
commercial traveller; Joseph Ferdinand
Rcebillard, commercial traveller; Ovia
Boyer, clerk, and Sophie Marie Charle-
bois.

THE convention of the Cheese and
Butter Association, at Stratford, was the
most successful in the history of the or-
ganization. Resolutions were adopted
calling for the erection of a new dairy
building on the Toronto Exhibition
grounds, the placing of the main roads of
the country in the jurisdiction of the
county councils; better arrangements for
the management of the dairy exhibit at the
Industrial Exhibition, and the amalgama-
tion of the association with the Cheese
and Butter Makers’ Association. The
officers elected for ensuing year are: Hon.
president, Hon. Thomas Ballantyne; hon-
vice-president, John Prain; president, R.
M. Ballantyne; first vice-president, A.
Wenger; second vice-president, James
Connolly; third vice-president, J. N.
Paget; directors, G. H. Barr, George E.
Goodhand, Robert Johnston, A. F. Mac-
laren, M.P.; M. Morrison, John Brodie,
Harold Eagle; auditors, J. C. Hegler, J.

A. Nellis; representatjves

to Industrial

w
Fair, Harold Eagle and R. M. Ba]]mtyﬂ:
to Western Fair, T. B. Millar and J-
Steinhoff.

SoME dissatisfaction was expressed
creditors at the meeting of the i
Manufacturing Company, Limited, hel
Toronto on Monday. The statemenf s
mitted by Mr. Clarkson, the asS!
shewed a deficit of $40,200 on liabilit!
$87,832. It appears that the concer®
gone behind over $30,000 in the 1ast
years, and as this was not explaint ! ad
meeting, after a long discussion, was g
journed until Monday next. The fio
ing were appointed inspectors, to act Wlp’
the assignee: W. P. Sloan, R. Millichs™
Andrew Darling, H. H. Wolfe, and
Reland Williams. The inspectofs v
authorized, by resolution, to dispos¢
the estate, “but without prejudice 0
rights the creditors might have under i
insolvency conditions against the.cal
of the bank.” The inspectors decid®®
put the company’s assets on the marc
once, and on Wednesday they weré §45°
by auction, realizing something ovef o
o0oo. This will pay the creditors o8
cent. of their claims. Two or three e
were anxious to secure the stock, 3% St
bidding became quite spirited. 1.«‘111
Messrs. Parsons & Alley, of this C‘ty'duz
came the purchasers. We now heal
an order has been obtained from the ¢ o
and the estate will probably be wou?

Business Opporfunity

. b’
The advertisers have an opening 1* -
business (established 1840) for an activ®

es

nad

two

Business is up to daw'fic
gressive and profitable. Connection st
first-class.

ner with capital,

Address

“ OPPORTUNITY."
Box 459, care of Monetary Ti

Toronto,f:l:’/
10%
INVESTMENT

S, vl
A successtul corporation, established 14 yeas erﬂ
sell small amount of stock to good paties to P* J
per cent. per annum. Object, increase €3
business.

4
For particulars address

GEO. E. CHAMBER® o
Room 36 Canadian Bank of C0
Building, Toront?-

Union Assurance Sociél

OF LONDON ‘

o
Instituted in the Reign of Queen APP®
A.D. 1714

Capital and Accumulated
Exceed $16,000,000

pund®

One of the Oldest and Strongest of
Fire Offices

1s-
i S
Canaba BrANcH : Cor. St Jamezand McG
Montreal. T.L. MORRISSEY, Manager.

W. & E. A, BADENAGH, Toronto Agents

A
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Canadian Manufacturers

aniz,
us of opening an Australian connec-
tion are peq

3001"1- to correspond with
ney, N; HENDERSON & CO., 8yd-
By W South Wales. References:
Lu-k:; New South Wales, Sydney; } S.

* ©8q., Canadian Government Trade

Co
mmissioner, Sydney. ' L

Stort Taiks on Advertising”

Wy .
onmes~’ 123 illustrations ; sent post-paid
Teceipt of price,

q::: binding, lithographed cover, 25 cents.
and gold, gold top, uncut edges, $1.00.

CHARLES AUSTIN BATES
Vanderbilt Building, New York.

"
M, , :
M\)ly W?iag:es Masterpiece. It is interestingly and
mble on l‘:");—mcre readable than one would believe
(nr,.‘u"‘“l'lte q b“lfneyed a subject as advertising—and
Wi to Tnany ¥ Pictures intended to lend a humorous
bogy ¥ant a " the sentences in the text. For those
k wiy) begfneral idea of advertising principles, the
ngey its ‘“b‘°“f'§i valuable, and even the readers to
esting 0013“ is more than familiar will find it an
‘l"“hagm‘_ eVmPSnlon for a leisure hour. It is full of
\o?{ ™ o:;rg’jfne of which rings with a true note.”
C ‘.
. "’:Ll:tlilx: Work."—Buffalo Evening News.
Lively o€ a0d profitable.”— Baltimore Herald,
80d  Sensible.”—Philadelphia Evening

“ 0
an,
:Shods"g’: and Clever."—New York Press.
anShoulq pe Fead twice."—Cleveland World,
M Pro ¢ Ohthedesk  every advertiser."—Cleve
o

{“R we h ",
« Most A ave seen."—Buffalo Express.
pmve;yp:;°‘lcal and helpful.” - Minneapolis Joyrnal

i Vertiser may read with profit.”—S¢. Louis
r. i -
“ Mtss ,‘.}::E“ rendered a service to all progressive

t —Philadelphia Record,
%\:il i'"el‘estlng of all ?natructive Books."—Buffalo
. Nolh‘i’:\&d“! of value,"—Clsveland Leader.
h cial, umdrum or commonplace."—Buffalo

ul} -
Yertisg, t $nappy, commonsense hints."—Boston Ad-

 Stri

:. C&n’:\l:(g 1""1‘, readable.” Baltimore American.
PrShoulg b‘; :g prove interesting.” - Pittsburg Press.

Mhd"'phiq, Lodgl:r .bands of every business man."—

Business
Obtained
by Catch

aM»livgd”hemes and doubtful enterprises is surely
Uuth, jg a5 1 iSTEPresentation and fraud backed up by
T, S surely the forerunner of failura,

:he S\Spram

:ll\li“’le' Srowe

otor Company have been the first to give
ts and manut+cturers of Canada a strictly

ch fy ine for a varie'y of purpo es, the latzst of
#PPlylng coal tar as'a paint mixture.

T

« It is a brass
machine being
s> perfect in
its mechantsm
that it will
whitewash,d's
infect, aint
with almost
any known
mixture — as
well as spray
fruit trees. -

It is thesub-
\ ject of more
| parents than
ixist on all
§ other appli-
ances together
—and yetitis
sold as low--
or nearly as
low — as any
other sprayer
in the market.

wi .
ot '“,,'l“ sell you the chemical to use with the
adyg U can get it from your dealer yourself.
Strice)y :g:age we offer you in this is It is guaran-
d T"":t'ls::iee;“ the luwest possible price.

T

Address ‘

SPRAMOTOR COMPANY

v, 98-70 King st., LONDON, CAN.

Mention this paper.

Messrs. Secord and Barrington have
purchased the grocery business of John
Jackson, at Leamington.

BeN. ArraN and David F. Ritchie are
the partners in a new insurance and com-
mission firm at Owen Sound.

E. J. Jouns, druggist, at Stratford, has
sold his stock to Dr. Nichols, who will
remove it to Sebringville.

CoLiN CaMpPBELL and Joseph Smith, of
Winnipeg, have formed a partnership to
open a dry goods store in Neepawa,
Man.

AN assignment has been made by Thos.
Le Messurier, upholsterer, Hamilton. He
has been in that business about six years
without making adequate progress.——
Miss M. E. Kennedy, dealer in fancy
gocds, Hamilton, has assigned. She has
been in business six years, but owing to
heavy expenses could not compete. Next
week a meeting of her creditors will be
held ——Another assignment is that of
Napoleon Prevost, furrier, St. Thomas.

Tue Guelph Mining and Development
Company, Limited, which owns a number
of claims in Michipicoten, held its first
annual meeting in Guelph, January 24th.
Prospects were reported good, and the
following officers were elected: President,
Mr. George Sleeman; vice-president, Mr.
W. J. Armstrong; secretary, Mr. Samuel
Law; treasurer, Mr. Robert Dowrie;
board of directors, Messrs. George Slee-
man, J. C. Keleher, R. Dowrie, W. J.
Armstrong, D. McLeod, J. A. McHardy
and Samuel Law.

Mgzs. CHARLOTTE E. MASTERS, dealer in
dry goods and millinery, in Nanaimo and
Wellington, B.C., has assigned. The
business has been carried on by her son,
while she resides in Nova Scotia. Hearing
that the western concern was not pros-
perous, she instructs J. L. Beckwith to
take possession and liquidate it as fast as
possible. The liabilities are about $12,000.
——Henry Dowse, carpenter and builder,
Winnipeg, has assigned. There is a pre-
ferred claim for wages amounting to
$1,500, so that general creditors need not
expect a large dividend.

ELECTRIC extension abroad continues.
Italy and Spain are among the countries
using electric traction. For example, a
company has been formed in Rome,
named La Societa delle Tramviee Fer-
rovie Elettrichi de Roma, with a capital
of $300,000. The company has made ap-
plication to the authorities of the province
of Bari for a concession to build a railroad
between Taranto, Manduria, and Lecce.
Electrical and mechanical undertakings
in Italy are making extensive advances.
Then as to Spain, la Sociedad General de
Centrales Electricas is the title of a com-
pany which has been- formed at Bilboa,
with a capital of $1,000,000, to acquire
and carry on as a joint concern the central
electric stations in the towns of Torre-
vieja, Escorial de Abajo, Nava del Rey,
Medina de Rioseco, Lorca, Almaden,
Marchena, Arahal, Paradas, Cebredos, El
Tiemblo, and Santander. At each of

BANKERS

From the following list cur readers can
ascertain the names and addresses of bankers
who will undertake to transact a general agency
and collection business in their respective
localities :

ONTARIO
ACTOL%. Halton County, STORIE, CHRISTIE &

AILSA CRAIG, Middlesex County. JOS. ROSSER.

ALLI STON, Simcoe County. GRAHAM & KNIGHT

MHERSTBURG, Essex County. THE CUDDY-
FALLS CO.

ARKONA, Lambton County. JOSEPH WILCOX.

NORTH-WEST TERRITORIES

APELI.A, Assiniboia, NN W.T. R. A. PEASE &
CO. (with Branch Office at Moosomin, N.W.T.)

WANTED—Honeu man or woman to travel for
large house ; salary $65 monthly and expenses,

with lncrease;efomio. permanent ;

addressed stamped e

Bldg., Chicago.

G. H. Adams & c.

ANUFACTURERS’
AGENTS and
COMIISSION

e {ERCHANTS

Flinders Lane, MELBOURNE,

Clarence Street, SYDNEY,
and at FREMANILE, ADELAIDE,
BRISBANE and N. Z.

Will be pleased to correspond with Canadian Manufac-
turers and Exporters desirous of opening up
direct relations with Australasia.

NOTICE

1s hereby given that the Toronto Hotel Company -will
apoly to the Parliament of Canada st i s next session
tor an Acti. confirmation of the provisions of the Ast
of Incorporatirn of the said company, be ng 63 Vict.
cap, 110 (Ont rio), and in particular confirming the pro-
visions contsined in Section 9 and the Schedule of the
said Act and conferiing the powers contained in the
said Section or powers of a like character and for other
purposes.

inclose self-
nvelope,. MANAGER, 330 Caxton

BEATTY, BLACKSTOCK, NESBITT
CHADWICK & RIDDELL,
For the Toronto Hotel Company
Dated at Toronto, 8rd January, 1900,

Profitable Advertising
and .
Art in Advertising For 1300

The hands~mest series of cover desiens ev -
cuted for_a jourual of this character will appear oerl; f;g.
fitable Advetising during the coming year. These de-
s gns alone wiil be worth the subscription price The
quality of th- conen's will be in keepin¢ and many new
:nd valuable feitures will be presented.

The readers of The M neta y Times appreciate good
typogrephy. Profliable Advertising is superior in.
this resprct »nd offers more for th+ money (80 large
pag-s per month) than any s'miiar medium—ali bright
orig:nal matter, and fully illustrated.

Send #1 (0 for year’s sub cription, Foreign prige
#15) per year. Sawpl- copy 10c. it you mention The
Monetary I'imes, Address

Profitable Advertising and Art in Adverlising,

No. 227 Washington Street,

these towns extensive improvements will
be made by the company.

A

BOSTON, MASS.
l KATE E. GRISWOLD, Pub'r.
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. under an order from the Court. o’ﬂ:
To lNVESTO Rs. concern was promoted by Mr. J. R. of
who made a disastrous failure, 3 ywm

An old established Manufacturing Company doing a
large and increasing business, having disposed of the
larger portion of its recent issue of Seven Per Cent.
Preferred Stock to leading capitalists, wishes to meet
with a desirable party who is in a position to take up the
whole or a part of the balance ($25,000). A young man
who would be capable of taking a position in the busi-
ness is desired. References unexceptionable. ‘Enquiries

to ¢ Manufacturer,” Monetary Times, Toronto.

WANTED

A business manager with trom five to ten thousand
dollars for a manutacturing iron bouse, Address, stating
experience and references, Box 459, Monetary Times.

REMOVABLE LEAF

PERPETUAL LEDGER

CANADIAN PATENT 58141.

This is the latest and most improved Leat
Binder in the market. Perfectly fiat opening.
The leaves are securely locked in place by

our New System of double locking, making 11
impossible to remove a leaf when locked.
When unlocked, leaves can be removed or in-

serted instantly without displacing other leaves ;
| 1sth. The officers for the ensuing year

or injury to the leaves taken out.

e Brown Bros. Limited

Account Book Munufucturers, Stationers,
. Bookbinders, &oc.

64-68 KING ST. EAST, TORONTO

rmows

" PAPER |
FOR PRINTING ON
FOR WRITING ON
FOR BOOKS

FOR CATALOGUES
FOR LEDGERS

{
(

ISHOHORENGH S WASHGHESHGSHGS1 S | :
Stipulate for our Paper when gl s.of the firm are regarded as hardworking

an order to the printer.
LSNGRONRORORSIWASRGHOS RGNS S
ALL WHOLESALERS
KEEP IT

Toronto Paper Mig. Co.

MILLS AT CORNWALL

0922222232 229 420299}

i
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i
i
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i
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Tue Rat Portage Hardware Co. has in-
creased its capital stock from $15,000 to
$25,000.

A Montreal despatch says: “Peter Ryan,
of Toronto, has purchased al‘l the lumber
lands belonging to Alex. Baptiste, in the
district of Three Rivers. The price paid
was half a million dollars.”

L. H. Gauviy, tailor, Actonvale, Que.,
has now consented to assign—L. G.
Froment, grocer, Joliette, is soliciting
signatures to a composition deed at the
rate of 25 cents on the dollar.

TuE Golden, B.C., Board of Trade held
its annual meeting on Monday, January

are: J. Gibb, president; C. A. Warring-
ton, vice-president, and Thomas O’Brien,
secretary-treasurer,

A wINDING-UP order has been issued.
in the matter of the Canadian Locomo-‘
tive & Engine Co., Kingston, Mr. A,
F. Riddell, accountant, Montreal, beingl
appointed provisional liquidator, and !
meeting of creditors is called for February'
1oth. The works, which have some ]argei
orders on hand, are to be kept going, up-
on an order from the Court, and some
re-organization is probable.

|
|

EXPRESSIONS, more of sympathy than
of fault-finding, are heard with regard to
the suspension of the firm of Cookson, |
T.ouson & Co., wholesale dealers in men’s !

| furnishings, Montreal, whose affairs have

|

f

just been put into the hands of J. McD.
Hains, accountant. The three partners

young men, but they have been some-
what handicapped by a small capital, and
by the sickness for several months of Mr.

manager. The liabilities are comparatively
small, being stated at $28,000.

Tue Louiseville Shirt Mifg. Co., of
Louiseville, Que., a concern incorporated
a few months ago, is to be wound up,

Gold Medals, Paris, 1878 :1889.

OSEPH GILLOTT'S

Ot Highest Qudlity, and Having
Greatest Durability are Therefore
CHEAPEST,

so ago, when doing business uf er‘ﬂd
style of the Montreal Novelty Co., pao
the charter members of the new €0
were his wife and a few relativt‘—'"gd»
known as having any financial stref
Despite Mr. Cote’s record, and the ;fd‘
that some creditors of the Mo® 0
Novelty Co. had taken legal step$
establish his interest in the new €OP¢"
he was apparently able to securé q
liberal credits in some quarters.

JusT a year ago, P. G. McSwee? orth
gan in the dry goods line, at Amb
N.S., with what were considere
prospects. He had been for many y o
manager for Dunlop Bros. & Co. and o
credited with a good experience and ©
nection, as well as some moderate cap’
He, however, is already reported if *

cial trouble, and a meeting of his €F¢7 e
was held in Montreal last week, V‘j'hen',,g
made an offer of composition, Wht o
not acceptable to creditors. He °
about $12,000, with a deficiency show?
$1,500. . of
ReceENT Montreal failures of mi®
character are reported, as folloWs
Deschamps & Co., a small shoe con¢ Fl
have made a voluntary assignment ae
show an indebtedness of $1,351.— " o0
mand of assignment has been made uPot
A. Morrelle & Co., manufacturer
sauces, jams, etc, who had T¢¢ oo
trouble with an English sauce firf
an alleged infringement of trade€ by
——An assignment has been ma €
Armand Leblanc, a suburban har t
dealer, who owes $1,700.—A. T. P
tailor, has been weak for some tim€?® .
and a demand of assignment does not
sion much surprise——A. Roy & Co- oif
goods dealers, have abandoned
estate on demand, and are reported to
$7,460. The present firm had to get oy
extension in the fall—-W. T. Lc‘l,w
formerly accountant with a leading ich
firm, opened an art store last spring v had
has not proved a success, and he as 25
to put his affairs into the hands of ang’n
signee——Napoleon Mercier. who be o
a retail dry goods shop last Aprib asand.
ready assigned to the Court on de g
and files a schedule of liabilities 8™’¢p

ling to $5,200——C. L & Co., 2
Cookson, who was the buyer and general ; ing to $5 afond ﬂted

i e
of building contractors, have cons bO"‘
to assign, and are said to OW®

$15,000.

TrRAP®
—_ i
At the annual meeting of the Frcdedf;y,
ton, N.B., Board of Trade, held M0,
the following officers were elected: g
C. Fred. Chestnut; vice-presidents 7
Batry; secretary, J. W. Mch“dy'Edgc'
surer, M. Tennant; council, F. P " "],
combe, J. M. Wiley, J. A. Morfisouil
Palmer, A. H. F. Randolph, J: % Col¢
J. D. McKay, Z. R. Everett, I': ™ ¢
man, W. Lemont, J. D. Phinney: the
Board endorsed the proposition estab’
Government of New Brunswick "C,s be;
lish a regular all-year line of Stea% cer’
tween St. John and_British ports, yny in

reports show the Board to be h

FREDERICTON BOARD OF

spirit and finances.

a
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M com:ro:)f““ted to state last week that a
t, be",l Obt’;:?e on liabilities of $44,000 had
o £00d; 4, d‘“eﬂ by A. R. Kerr & Co., dry
" tog, 54 th millinery merchants, of Hamil-
0é A € rate of 75 cents on the dollar.
af Ment, ::%SION <.>f -the Customs’ Depart-
ot tra‘v'enérs, ttawa, is that trunks containing
b firgy }mp samples are subject to duty on
o ttry Ortation, but may be allowed free
" the Sati’;f re-importation, if identified to
o c°mmer action of the customs officer.
) diay, pm;‘al Samplgs, which are not Cana-
ite tver, s“b_uc§ or manufacture, are, - how-
p°ftati°n]ect to duty at each time of im-
\
| e
04 7/"’\\____
s
X =o'\
14 , '
o Every new “hl
2 ﬁgt;!pany that |
o
o advertised its l
pe | Prospectus
3| and solicited’
o applications
o for stock
t'h;’oug'h the
hetar
?‘I’: Times has |
Peceived
f: more replies 1
o from readers |
de- of this ‘
08 Journal than
of fPom any
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Tue Bank of Ottawa is establishing a
branch in Smith’s Falls. ’
Tue Smith’s Falls branch of the Bank
of Ottawa was opened for business Mon-
day, with Mr. Plunket Taylor as manager,
pro tem, l

J. R. Boorn, of the Canada Atlantic,|
says the proposed C.P.R  grain route,
via French River and Lake Nipissing
to North Bay, thence by rail, is feasible, |
and will not interfere with the Depot
Harbor route.

ACCORDING to the Portage la Prairie
Liberal, farmers in that section are not
anxious to stay with the Manitoba
Farmers’ Mutual Hail Insurance Co., and
will meet to discuss the organization of
a company for mutual protection.

Joun E. DovLe and Leon. C. Julien
have purchased the marble business of
H. B. Harrison, at Owen Sound.—
Emslie and Wolfe, two employees of J.
W. Redfern, have bought out the latter’s
plumbing and tin shop at Owen Sound.

Messrs. Sivert, Bell and Smith, of Van-
couver, have assigned their large grocery
business for the benefit of their creditors.
The trustees find the assets to be nomin-
ally $5,000 over liabilities, and the three
stores of the company are being con-
tinued, so that none of the patronage
may be lost.

THE annual statement of the Merchants’
Bank of P. E. Island shows net profits
of $31,687, The year just closed has been
the most prosperous in the history of
this institution. Two new branches have
been opened, one at Alberton, with Cecil
Stewart as manager; the other at Sum-
merside, with J. F. MacMillan as man-
ager. Mr. Ben. Heartz is president, and
Mr. L. L. Beer, vice-president. The
board remains as before. Eight per cent.
dividend has been paid, and $8,000 added
to reserve, which is now $80,000.

AN offer of 30 per cent., cash, is made
to the creditors of Carpenter & Sons,
furniture dealers, at Tilsonburg, and it is
likely to be accepted. Two weeks ago
we noted this firm’s assignment.——Of
the business done under the style of Mal-
loy & Malcolm, carriage makers, Hamil-
ton, John Malloy has been sole owner for
the past fifteen years. Recently the sheriff
took possession of his premises, under an
execution issued by the Brantford Car-
riage Co., and he makes an assignment.
—After being clerk twenty-one years
for the Rathborn Co., at Deseronto, W.
D. McRae opened a men’s furnishing
business in that town a year ago, with a
stock worth $750, on which was paid $300
cash. Now he assigns.

BARRIE BOARD OF TRADE.

.

A Board of Trade was organized at Bar-
rie in 1890, but it became defunct, and a
second one was organized on Ioth May
last year, the secretary of which is J. H.
Bennett. Its list of members includes
most of the business men of the town, and

Municipal Debentures bought and sold, also
(3overnment and Railway Bonds. S iti itable ot
Iavestment by Trustees snd Insurance Companies and
tor Deposit with the Government, always on hand.

dEO. A. STIMSON & CO.,
24-26 King St. West Toronto, Ont.

Manufacturers of

PHOSPHOR BRONZE

VALVES AND FITTINGS
FOR SULPHITE FIBRE MILLS

Steam e’
Specialties
and Supplies

2k

And Bad Accounts are
specialties with ow col-
lecting department,
D.n't write anything of
until we see what we can
do with it

R. G. DUN & CO.,

Toronto and Piincipal Cities
ot Dominion.

J,E EVANS.

' Commercial Customs Broker and Forwarding
Agent. VANCOUVER, B,C. Reliable inf rmation
relating to any part of British Columbia promptly
furnished. Customs work atteaded to with despatch.

F. ). LUMSDEN,

Accountant, Auditor, Assignee, and General
Agent. Accounts investigated and collected. Prompt
returns guaranteed Rocm 11, Inns ot Court Building,
VANCUUVER, B.C, References furnished.

F.C.A., Public Accountant

RGE F. JEWELL,
GEO S ) 361 Dundas Street, London,

and Auditor, Office,
Ont.

COUNTIES Grey and Bruoe collections made on
commission, lands valued and sold, notices served
A general financlal business transacted. Leading loan
sompanies, lawyers and wholesale merchants given as
coferences

H. H. MILLER, Hanover

WALTER SUCKLING & COMPANY. Winnipeg.

Real Estate Agents and Managers, 369 hr:‘lh
Street (ground floor), e undertake the management
of estates, collection of rents and sale of city properties,
This agency has the man:fement of over 400 dwellings
Ovst filteen years' experience in Winni property
R any m y house in western Canada.

JORN RUTHERFORD,
OWEN SOUND, ONT.

Ul dA for County of Grey.

Lands valued and sold; Notices served ; Fire, Life
and Plate Gliss Insurance; several factory and mill-

41

. oy — o -

A

numbers nearly one hundred.

sites in good locations to dispose of Loans effected
Best of references.
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King Iron Works

BUFFALO, N.Y.

arine

Our
Specialty
Is

Engines

PBOPILLER WHEELS—and their excellence
is acknowledged all over the lakes.

‘Write for prices.

i & ¥

LiNITED

TORONTO, CANADA

= Distillers| |

Manufacturers of

CANADIAN

RYE
WHISKEY

Aged Whiskies from 4 to 8 .years’
old a specialty.

PRIOCR LIST ON APPLICATION

All Cities, Towns, Villages Zions oo protection

We have a full line of
Modern Steam Fire
Engines

that cannot be surpassed in Designs
Durability -r Effeciive Work  Also re-
built Steam and Hand Engines at very
low prices.

We supply full equipment—Engines,
Hose, Nozzles Carts, and accept pay-
ment in ten yearly instalments where
.ecessary

ARIEL TRUCKS

Heavy, Medium, Light Hook and Lad -
der Wag: ns, Hose Wagons, Hose Carts,
and full lines of Flre Department Snp—
plies. Corresp

'TORONTO o
ENGDAVE NGS

DHONE 239

| SPECIALISTS IN

O
00] -~ - - ENGRAYING.
HAL‘HONE ENGRAVING

IINCs > Vl”ﬁ

THE ONLY ONE—
on®

There is one, and on'y
publication devoten to Credit[ “‘::
and their peculiar interests. ,rlod
launched in 1892 and has never vi 0d
its original purpose—that of ”']“'i ,,
the creditb r'xilenlof thtp é:ioun; g
not a publication of diver! t
scattered_intererts with & “0;_"‘!“‘
Man’s Department,” it is INE
CREDIT MAN'S MAGAZIT
first, last and all the time. If you
a credit man it's likely you ﬂ;:edil
ready a subscriber (most of the
men are). It, however, you are 0 ”A
the list, send for tree sample 009195
terms. (Mention Moneta

THE LAWYER & OCREDIT MAN
150 Nassau St., New York City.

WATERQUS, 5o

“1tis not in vainglorious boasting
e « o+ butin the calm confidence of
well prepared and well-tested strength,
that the British American Business
College stands to-day the peer of
Canadian Colleges.”

British
American
Busi.less
College

Y. M. C. A. Building, Corner Yonge and ™
McGill Streets, TORONTO.

DAVID HOSKINS,
Chartered Accountant, Principal.

AL

Our Graduates are Successful
in their after Business
Career.

This College includes among its gradu-
ates Hugh Blain and W. D. Matthews, ex-
presidents of the Toronto Board of Trade ;
W. K. McNaught, secretary-treasurer of the
American Watch Case Co., Toronto; R. T.
Coady, Toronto City ’I‘reasurer and oth-
ers prominent in business and financial
circles.

For several years past the President of
the Toronto Board of Trade has made it a
kindly and helpful custom to present annu-
ally a gold medal to the student of this Col-
lege displaying the best general knowledge
of the subjects in the commercial courses.
During their respective terms of office as
president, Messrs H. N. Baird, Stapleton
Caldecott. E. B. Osler, MP Edward Gur-
ney, Elias Rogers, and A Kemp, have
been visitors at the College, addressed the
students and made a presentation of the
Board of Trade medal to the successful stu-
dent. Professor Goldwin Smith, LL.D.,
presented a gold medal to the most success-
ful shortband graduate.

“ As an old graduite of your College (1867), I
can cheerfully bear testimony to the value of your
+ ducational training which I am thorcughly satisfied
isat present both better and more practical in every
way than it was in my time. The more I see of
men and aftairs the more high'y I value the know-

ledge gaiued by the insrruction afforded by your
Coliege."—W, K., McNAUGHT.

Handsome Calendar for the asking.

RS2

Every Issue of
The Office Magazine

A. O. KITTREDGE, F.LA.C.P.A., Editof
contains information on office topics

Worth Many Times its Pricé
Per Year,

the
It publishes only practical articles on Prac
cal subjects by practical business men:

Sample Copy Free
Isswed monthly, subscription #1 a year.
tising rates on application.
ACCOUNTICS ASSOCIATION, Publisheﬂ :
28 Pine st., NEW YO RK CITY'

Adve!"
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THE SITUATION.

poI:ta;hament opened at Ottawa yesterday. The most
thag Panz’ anouncen"xent in the speech from the throne is
& “ippinr lament v_vﬂl be asked to make provision for
What theg C;md paying the Canadian'contingents. As thisis
Nanim, pposition l'.las been urging the vote should be
Empireous' Canac?a.ls bound to do her full duty to the
aip g ’ al}d to do it in such a way as to give proof, so far

er lies, of a United Empire.

gl‘,e?:’hstl‘qnger proof of the l.mcertainty of war could be
of Spidna;; n .the reverse \f\lhlch followed the occupation
ace wy op in South Africa by General Warren. The
Wate anz foux.qd un.tengble on account of a deficiency of
Vacuateg of its being too large to defend. The Kop was
is pa:t and the army retreated across the Tugela River.

ki of the operation was effected without loss of any
SesSi’o;hQ“gh a heavy los‘s was incurred i'n getting pos-.
Seemg ’ B}lt t'he reverse is of the most‘serxous kind, if as
the cirSErtam, in retreating, the best thing pos§ible, under
the Wholllmstamces, was done._ It is useless to disguise that
May € aspect of the war is now changed. Ladysmith
ave to be left to its fate, either for the garrison to

tl‘y

. imi:? f{ght its way out, or to await the events, with

short 1shing provisions and possibly also a not far-distant
ness of ammunition. But if the whole campaign is

viz;(‘;C?St and a direct move made, as General Butler
in the first instance, on to the Free State capital
n tthheen(?e to. Pretoria, the Boers ca.nnot remain in hiding
forth ¢ hill sides of Natal; they will be compelled to go

O protect their own country. . This operation, with
,eas(i)g force- of 50,000 in thei.r rear, will not now be so
respec:'as it- was in the beginning of the war. In one
ract; it may be more so, for the two repubhcg, with

ically the whole army outside, does nof contain men
not :fie“d it against a large invading force. Buller has
-t glven up the hope of relieving Ladysmith.

1 ei:‘ Canada, now that the deepenir.lg of t.he c:su.mls fo
iﬂéren:f water is completefl, there is a disposition in
Rigant; quarters to speculate in further 1mprovement of a

¢ and costly character. The projected Ottawa

i .
Georgian Bay Canal, which has for some years been

)y W

on the carpet, is by no means abandoned, and instead of

the old Toronto and Georgian Bay Canal, there are people
in Toronto who call for a new freight railway to bridge the
distance. Mr. Kemp, President of the Toronto Board of
Trade, sees concealed in the proposed improvement of the
French River a ¢ gigantic scheme ™ in aid of ihe Georgian
Bay, Ottawa and Montreal Canal. Mr. Kemp’s objection
to making a competing canal in opposition to our present
system is sound, whatever may be thought of the particu-
lar scheme which he favors. Local men everywhere have
local schemes of their own. At Collingwood the other
day, Mr. Mulock argued that the time was not far distant
« when the ports, canals and railways of Northern and
Western Ontario will not be sufficient to handle the
enormous wealth of the West seeking the seaboard.” This
would seem to cover a possible design to favor some other
scheme for facilitating transportation. If the little Erie
Canal has largely done the work of the great West in the
past, what are the probabilities that our canal system will
soon prove inadequate ?

Efforts to force the Government to recoup to the
extent of 50 per cent. the losses of the depositors in the
Bank of Ville Marie continue to be made. A deputation,
backed by the influence of two members of Parliament,
recently waited on the Government, which was represented
by the Premier, the Minister of Finance and the Minister
of Public Works, and presented a petition to this effect.
Both Sir Wilfrid and Mr. Fielding assured the deputation
that their petition would receive sympathetic consideration ;
but were careful to explain that, while the Government
exercises a certain supervision over the affairs of banks.
they do not thereby guarantee their stability. ¢ Every
depositor,” Mr. Fielding reminded them, ¢ put his money
in a bank entirely at his own risk.” For political purposes
some pressure may be exerted ; but really, if the Govern-
ment begins to pay other people’s debts, where will it
allend ? If the Government were liable to make good the
losses of depositors, we should hear no proposal to take
fifty per cent. of the amount; the last fraction would be
exacted. It is because there is no legal liability that an
attempt is made to get something. The fact that the
Government is liable to requests of this kind should induce
caution, in more than one direction. If the public treasury
could be made liable to make good the private losses of
depositors in banks of their own choosing the Government
would have to be armed with corresponding powers.

Into the charge that the Grand Trunk and the C.P.R
railway companies discriminate in favor of the Standard
Oil Company the Railway Committee of the Privy Counci
has been called upon to enquire. On Tuesday the hearing
began. Mr. Stanton, counsel for the Canadian oil comn
panies in competition with the Standard, charged that
while the rate of freight between Buffalo or Black Rock
and Montreal is 35 cents per 100 lbs., the rate between
Sarnia and Montreal is only 25 cents. Mr. H. S. Osler,
for the Grand Trunk, alleged that the right to discriminate
is found in section 232 of the Railway Act as a means of
meeting the exigencies of competition by water. Mr.
Stanton pointed out that there is no water competition in .
winter, and in fact that the discriminating tariff was only
adopted on the closing of navigation. Mr. Osler wanted
to get away from the committee and submit to the
Supreme Court the nakad question whether Sarnia is not a
deep water port, but as. the warmth of the court room
would scarcely suffice to thaw the ice, laughter was pro.
voked by the well-turned suggestion of Mr. Blair: Well
now, don’t you think the comrgittee should first make an
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effort to determine that?” Mr. Osler could only say that
he had followed his instructions, so the laugh was thrown
back upon the instructor. Finally, on the suggestion of
Mr. Stanton, an adjournment was granted to enable the
complainants to amend their bill of complaint.

At a public dinner in this city on Tuesday night, Mr.
Tarte, Minister of Public Works, explained his position on
the question of sending contingents to South Africa. = He

is on solid ground in “holding that" Parliamznt ought first -

to have authorized the expenditure ; the rule holds good
for all tim=, but its transgression will be unanimously con-
doned under the circumstances, and by way of exception.
He said he did not oppose the sending of the second con-
tingent, and in both cases he shares the responsibility of
his colleagues, as he must be aware, though he did not say
so. The suggestion that the time may come when the
question of representing Canada and Australia in Imperial
councils by the Prime Ministers must await a solution, till
some way is discovered by which these gentlemen can be
in two countries, several thousands of miles apart, at the
same time,

The Montreal Witness regards the French River
canalization scheme of the Minister of Public Works as
embracing only a section of the Georgian Bay and Ottawa
River navigation, and recalls the fact that the Premier
himself, a little more than a year ago, objected that that
scheme was premature. Even if this canal were built,
that journal contends, there is no great diffsrence between
two possible routes for the Canadian Pacific, that from
Port Arthur by way of Owen Sound and that by way of
North Bay. To this an answer comes that the saving
would be 300 miles. As a local work, the improvement of
the French River might obtain attention, though it had to be
dons by the Province of Ontario; for in itself it would be
valuable. But it is more than a local work.

CANAL COMPETITION AGAINST CANADA.

* In the State of New York, and to soms extent, though
in a less degree,in Canada, the question between canal and
railway carriage comes up. The Canal Committee of the
Legislature of the State of New York notices the argu-

" ment of the railways that canals are at a hopeless disad-

vantage in the competition for freight, and comes to an
opposite conclusion: that canals if properly equipped for
the work can carry produce for about one-third of the cost
by rail, and that this result can be guaranteed for at least
a generation. Hitherto the canals have been looked
upon as regulators of freight, and in that capacity they
have done good service. The larger project of a ship canal
is not favored by the Canal Committee, of which the
expediency is doubted, but recommends only an enlarge-
ment that will admit barges 150 feet long and 25 feet wide,
with a draft of 10 feet and a capacity of 1,000 tons, the
locks to be capable of passing two boats at a time. The
route of the present canal would be abandoned for about
one-third of the distance. Canada with its 14 feet of
water ought to be able to meet the competition of the pro-
posed New York Erie enlarged ; but to do so our carriers

will have to bestir themselves as they never have done
before.

The main object of the proposed Erie Canal enlarge-
ment has competiton with the St. Lawrence route in view.
Without this enlargement, GovBrnor Roosevelt is of
opinion, the State of New York will not have the means of
meeting the water competition of the north. If the esti-
mates of reduced cost from®ulargement be correct, Canada

will have to look to her laurels. The cost of carryin§ ?
ton of freight from Buffalo to New York is expected t0
reduced from 87 cents, the present figure, to 26 ceats, °
on assumed tonnage of 10,000,000 tons, the cost of freig
will be reduced from $8,700,000 to $2,630,000
economic value of the enlarged canal is expzscted to st2 s
on a five per cent. interest basis, at $122,000,000, as 233" ¢
a present economic value of $58,000,000. What aré tis
advantages in the reduction of freight which Caﬂadao
entitled to expect from her canals enlarged to 14 feet
wat:r? This is a side of the subject of which We h'GLD
little, and yet it is of first importance, for on the reduct“";
of the cost dspends the prospsct of getting a greazo);
increased business. But in any case the internal cost e
freight destined for exportation is only half of the batt .
The ocean rates might in some conceivable cases, and hav;_
in fact sometimes for years together more than counté
balanced a lower internal rate than the Erie canal cO%
make.

In New York State the amazing spectacle is witnes .
Governor Roosevelt states in transmitting the report Of.‘
Commerce Commission, of railways which have recei¥®’
benefits frym the State discriminating against New Yofs
city for the purpose of bringing down its natural advaf’?agee
to those of other American ports. This fight of scien®
and industry against nature is a great disadvantage t0 ! s
commonwealth, as a whole ; all the extra cost is need]e.s
waste. Canadian railways long discriminated and do ff.t
to some extent discriminate against the country whic
supplied, free, much of the capital to build some of the
against Canadian produce and in favor of foreign, an
this phase of transportation the president of the Tor0 i
Board of Trade refers pointedly in his address. This com

taﬂd'

sedr

nto

.. . . . 1s) .
mission as well as the legislative committee on cand

looks to an enlarged canal as a means of supplying som?
remedy. The percentage of exports which New ore
enjoys has fallen from 77.9 in 1873 to 27.7 per cent. of th.s
commerce of the Atlantic ports, including Montreal. Itll

the abnormal fostering of the less fit that tells pow"f"ﬁ'l y
against the. gifts of nature. This discrimination agaif®
New York tells neither against Montreal nor in its favo.‘;l'
and New Orleans is surely too distant to make any gal’
on New York through railway discrimination. A wate’
way which is frozen up half the year can only give parti?
relief from discriminating railway pressure such as N?w
York suffers from; the only way to give complete f‘?he
would seem to be to destroy discrimination. But agalnse
this is heard the voice of many cities against one.

State ought to be at liberty to control its own railway"z
and that control, added to canal competition, ought to 8

a considerable way towards restoring the natural ordef 0
things, though it would stop short of the desirable. Can@ 4
has similar problems of her own ; will they be met wit

the determination which is bound to bring a considerab'®
measure of relief in the Empire State ?

COMMERCIAL OPINION.

—_—

The report of the Montreal Board of Trade calls
Governmental attention to the discrimination in throug
railway rates on oil shipments, which unduly favor '_:he
Standard Oil Trust. It also has a paragraph whic
objects to taxing special industries or doing anything t‘;
hamper manufacturing or commerce, and expresses'c
belief that the only equitable method of raising money foli
carrying on the city work is to increase the rate on .rea‘
estate. This plainly has reference to the very objectio?

. ve
able machinery tax, referred to elsewhere, and we Obseris
with interest a resolution praying the Quebec L€'
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a lature to re . - i : : :

e Power ¢o thl"e-’:ll the cl?use in the charter which now gives the nature of a commercial bor.ld fox: its various parts.
i U View of fe corporation to tax manufact}lrers’ m.achmery. The Ottawa Board of Tradf:, it will be re‘amembered,
¢ e cous 'lrequent successful' burglar1e§ in the city of late | went a step further, and advised a small ‘unlform duty,
. e city CCI d‘eclares the p‘ohce' for'ce mcaPable and asks over and abpve l.ocal tariffs, on all importations from f.or-
, edetec?uncd to reorganize it with specxal' reference. to | eign countries, mto.every part of the British E'mplre.
t, 0 Belle Illve service. As to the‘ telfagraph line extension | Such duty to be applied for the defence of ?hz.a Empire and
e Teceiveq ?e, for Whlch. tbe council aglt.ated, word has been | for other common Imperi.al purposes. This is the boldest
5 esired | rom the Minister of Public Works that the | and most definite suggestion we have 'yet seen towards the
f ue will be completed by 1st June next. end in view, and merits patient consideration from those

who would reach a tenable ground on which to act. The
point was well made by Mr. Kemp in one of his strongly
patriotic paragraphs, that to longer allow the inhabitants
of those little islands known as the United Kingdom to be
at the expense of the whole enormous outlay needed for
the defense of a world-wide Empire, is not in accordance

mem’izfs president's addres§ at the. meeting., where 220
Lowt, O_fWere pre'sent, quoting statistics to illustrate the
in i, por Canada's trade and §he share Montreal has had
6o ers to the.accumulatmg wealth of the country.
onsiders that inasmuch as the capital of Canadian

e s el § R

R s AV e

- s s W W e

e FR R =

3(;1:; }}133 not appreciably increased during the past
s“l‘plu};. ve years, though it has really been added to by
See the Proﬁtrc, in the shape of « Re.st,” he does not
« ank:ef:fssny for enlarging the capl.tal of banks now.

ey ha"S, he says, ‘“ are ver'y much like m.ercpants; if
Axigys ‘t’e a very largfz 'capltal, they.are inclined and

ink i 0 mak_e good dw.xdends for their sbareholdgrs. I

ast, | t}lls a t'm.stake to increase the banking capltal too

clves of ink it is much bet'ter for the banks t.:o av.all them-
osider the large degosxts that are bearing . interest.”

cat ﬂ“ng that the United States send to Great Britain

a Year, IV;llr, corn and m:at to the ext_ent of $255,000,000

"esour; t. Smith urges that Canada improve her natural
exportses ‘S‘O as 'to c‘)mpete for a large share of these

anad . I belle_ve,‘ hg ass?rts j‘ that the (best field for

sian?ﬁto extend its business is with the mother country.”
in r:s cant statemen't was that made by Mr. Cratherr,
al_gali)ons_e to somz critical me.mbers who obj~ected to the
sat onn with the Conners §yqd1c?.te, that the first week he
at th the Harbor Commission it became evident to him
arbOre Gove‘rnment was not prepargd to go on with the
e b works in full, and the f:ommlssioners had to make
Stoe:;bargam‘ they could'thh the Conners syndicate.
>tae Le prom'lsed d’eepenmg of the water at Port Col-
assur; 1ke Erie, to 18 or zo’fe.et, he ad iedf « This is the
old unCe of the Hon. the Minister of Public Works, who
R s he had the money ready and was prepared to do
work at once.” '

Boar?hen some four hundred members of the Toronto
anot.bOf Trade can be got to attend in person at the
Certaiy (}x. on a given day. for the purpose of voting to elect
ird th riends to office, lt. seems a pity that barely one-
o e number can be induced tﬁto remain one hour for
l'ief"(’%edmgs of the.anl}gal meeting. On T'uesday last,
< ai":eports pf practlcal. interest were submitted by the
addre 1an of dlﬂ'erefxt sections of the board, and ﬁ.nally the
ave Sbs of the president was .rez?d. Valu:':lble dehveraqces
Presid een made. on many similar occasions by previous
tha }?ntS, and it is only Fiue to President 'K'emp to say
is address well maintained the traditions of the
*ailcvt;, His censures of freight discriminations by our
¥ys only expressed the feelings of many a merchant

as ?aﬂnufagturer i'n Toronto and the west of O‘n.tario wt_xo
. c:\l ered a-nd still suffe}'s ‘from such mequ?lmes; wt}lle

. c“ltiesncrete- instances which he gave emphasized the diffi-
word of doing business on such 'uneq'ual terms. A stropg
Oron:vas spoken, too, on the disadvantage under which
"nerch.o l.)usmess men labored who have to pay taxes on
chang andise, that is to say on personalty, where a mer-
in Montreal is assessed instead on rental value.

on lIf/fferring to the 'approaching Tr:'a.de Congressin Lon-
Oa’rd r. Kem[? mentioned the resolution forwarded by his
suggesting a committee of delegates from various

with the notions of fairness which should animate loyal
subjects ot Greater Britain.

LITTLE BILLS OWING BY RICH PEOPLE.

Much discomfort is suffered by artisans, shopkeepers

and others by reason of the neglect of well-to-do people to

pay their bills. Whether such failure to pay results from

lapse of memory or lack of disposition on the part of the

rich man who owes bills, the shopkeeper or the mechanic

suffers. Itis an unjust and often a cruel neglect. One

cannot blame a grocer or a shoe dealer for crediting a man

or a family whose mzans and standing perfectly justify

either of them in so doing. And yet the shoe dealer or the

grocer may be as much inconvenienced when his rich

customers do not pay as if he had trusted ¢ dead-

beats” or moneyless people. We recall the case of a

painter in poor circumstances in the Province of Quebec

whose bill against a well-known resident was something
like $100. The resident went off to the New Orleans
Carnival leaving the bill unpaid. Meantime the painter,
for lack of its paymant, was thrown into insolvency. A
Toronto lady, not so long ago, owing a bill of $8oo to her
dressmaker, paid $200 on account and went to Europe.
She was absent six months, and the dressmaker was put
to great financial straits in the meantime. This dress-
maker might have done as did a milliner in a Canadian
town. One day a customer remarked while trying on a
bonnet, “oh, by the way, Mrs. Dashaway is going to
England next week.” At this, the miliner turned quickly,
and excusing herself, went down to the office of her lawyer.
Coming back to the shop, she said to the trying-on lady:
« Thank you for telling me about Mrs. Dashaway’s move-
ments. She has been promising me long enough to pay
my bill, so now I have ordered my lawyer to serve her
with a paper that will compel her to pay. She shan’t go to
England on my money.”” And accordingly the bill was
paid next day.

We have read with extreme interest the scathing
terms in which a prominent New York banker, Mr. J. G.
Cannon, spoke the other day before the board of trade of
that city of the heartless carelessness of many rich people
in such matters. He denounced people who were able to
pay their bills and did not ; and asserted the duty of paying
the butcher, the grocer, the dressmaker, the doctor, the
dentist, the local tradesmen—all who supply our daily
needs and keep the household wheels turning. He said
that the prompt payment of obligation to such creditors
was a duty that was scandalously neglected, to the derange-
ment of business, to the distress of individuals and the
detriment of the whole community. Persons who hadn’t
the money to pay for their honest debts he sorrowed for,
but persons who had the money and didn’t pay he de-
nounced. He told of the dressmaker who tried to throw

Parts of the Empire which should frame something of

)y W
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herself under the elevated train because she couldn’t pay
her bills and who turned out to have more money due to
her than she owed. He told of the grocer in a small way
who failed, having $5,000 due him for groceries from one
family who lived on Fifth avenue. He told of the fashion-
able dame who owed her dressmaker $150, paid $50 on
account and went to Europe, leaving the balance until fall
and leaving the dressmaker to distressful shame mean-
time. He told also of the physician whose bill went unpaid
so very long that at last he remonstrated, and the lady
coolly told him she had had the money three times from
her husband, but had put it each time to other uses.

It might offend rich folks or fine ladies to ask them
to read and profit by the sentiments of * The Song of the
Shirt.” But if this poem should seem to reflect too severely
upon them we would recommend that they read “ The
Lady’s Dream,” by the same great moralist, and learn that

Evil is wrought by want of thought
As well as by want of heart.

BUCKET SHOP GAMBLING.

The report of the Bankers’ Section of the Montreal
Board of Trade calls attention to the renewal of Canadian
bank charters which will probably take place during the
present session of Parliament, and suggests improvements
in the Bank Act. Thisit is probable the Bankers’ Associa-
tion will look after, but the Section makes reference to the
Bank Ville Marie failure as a lesson taught the community
that provision should be made to prevent over issue of
bank circulation. It is also of the opinion that some
further effort should be made to banish dealing in stocks,
bonds, etc., on margin, by and through irresponsible
parties. The difficulty is recognized of framing a measure
that will prevent such speculations without impeding
legitimate business. But the Section considers that it
would be of mutual advantage if brokers would communi-
cate to bank managers and even to managers of mercantile
houses the names of clerks placing orders with them.

Such a virtuously simple proceeding on the part of
brokers generally is, we fear, too much to expect. Why
should brokers as a class be regarded as any more unselfish
than other people. Of course, there are brokers and
brokers: some would honorably refuse the money of a
youngster who was disposed to run the risk of ruin by
gambling on margin, even though they might not be dis-
posed to tell his employer on him. Yet there are other
brokers to whom it would not appear a duty to do either
the one thing or the other. All is fish that comes to the
net of such people, and they do not propose to be their
brothers’ keepers, especially when to do so would lessen
their business. To banish gambling on margin is some-
thing devoutly to be wished; its evils have been recog-
nized for many years and yet it does not seem to be lessen-
ing, but increasing. The disposition to gamble in some
way is deeply rooted in human nature ; any exciting tidings
of a new avenue of speculation; every fresh mining
‘““boom " ; the many schemes of industrial trusts,so promis-
ing of late years to a speculator—all these have fed the
appetite.

Indeed we fear that bankers and merchants have not
been strict enough, have not fully realized the extent to
which their clerks and employees are addicted to gambling,
whether in bucket shops or more reputable places. We
have heard many instances where youngsters of twenty
were venturing a week’s or even a month’s pay at a time
on margin. Would that a stop could be put to such
dangerous folly! Meantime employers should take pains
to let it be known that every gambling employee is a

. Louisiana sugars, and as a consequence cane syrup»

. . w
marked man. If indulgence in the habit should cost 2 fo
score of clerks their positions, it might ¢ encourage
others” to leave gambling shops alone.

SOME GROCERY FEATURES.
Although this is one of the quietest seasons of the
jobbing grocers, and there are no exciting features at
moment, a few circumstances connected with the trade ™
notice. The continued firmness in Rio coffees has excited remar r
and some people wonder that it has not extended to othe _
brands. But the cause of the advance in Rios is local,
bubonic plague, to wit, and the milder Arabian and West 1

. . . ity O
sorts are not affected in price. There is a marked scarCItYa

year fof

molasses have gone up two cents per gallon. The firmness |
sugars both in the United States and Canada is assisted by
fact that beets are cabled higher, and the visible supply of s%
beets in Europe is less than that of last year. of
It may be remarked, by the way, that the industry of SU8
beet growing is making substantial progress in the Uﬂ""
States. Indeed, the number of points in the State of Michlg"‘;
alone at which sugar factories exist, and around which sugd
beets are grown is quite surprising. And Canada should Watct
this object lesson carefully,. for if Michigan can make the ?ee
sugar industry pay surely Ontario can do so likewise.
feature of the market in teas this year is the increase in orde
for Ceylon teas in bulk for import. There are now standar f
established in these whereon purchasers can consistently depf“ 7
the teas are classified as to district and quality just as Chines®
teas have long been. The business now passing in teas gener
at Montreal and Toronto is fair, both for spot trade and imPorte'
All kinds of fish are in very brisk demand, doubtless because t
Lenten season approaches; prices are firm, too, the suPPIY 0
all kinds being in moderate compass. There is no particuld
change to note in canned fruits or vegetables, but holders ar¢
very firm on some brands of fish and meat.

g2r

IN THE DRY GOODS STORE.

Japanese publications continue to advocate the more generacl
cultivation of silk. One of these papers in a recent article on t
subject, says: “ Japan cannot be any longer doubtful that het
future lies- in the direction of manufactures, and it is equ
plain that the hundreds of millions of inhabitants of Europe 3%
America are ready to take any quantity of silk she has to offer:

Manchester cable advices of last Monday showed the cotto?
industry to be in good shape. Engagements are so heavy 30
extended as to secure very profitable employment of all availabl®
machinery for a long time. Yarns closed fully 1-16d. higher or
the week. Egyptian yarns and fine goods attained remarkaby
high prices. The margin is still splendid; but the continu®
furious rise is beginning to excite apprehension.

Are you taking advantage of the rise in all textiles and
marking up your selling prices accordingly ? If not you _Me
not doing yourself justice, Don’t be too much afraid of losing
trade. Get your rights in the shape of a decent profit.

In silk piece goods it is believed that plaids for the b
class of trade will have a large sale this year.

The N.Y. Bulletin learns that the American Woolen Com~
pany’s sales have been enormous, The volume of them has been
“ guessed "’ at all the way from $10,000,000 to $20,000,000 for the
eight days since the new serges and fancies were opened; that
is from about 15 to 40 per cent. of an entire year's production ©
the combined mills,

The silk trade of Rouen is active, with rising prices alt
round. :

etter

ndlan .

Notions, trimmings and silk ribbons are in enormous sto¢

and very unusual variety in the New York market.

The raw cotton market shows firmness. In New York '0"
Wednesday speculative dealings continued on a fairly extensive
scale and for the day prices show a slight advance. One of the
principal bull factors in the Liverpool market was the unfavor
able prospects for the next Egyptian cotton crop, owing to the
lower waters in the Nile. Advices from the Southern State®
continued to report firm markets, aithough according to the
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‘re:e:;e‘;:j of some of‘ the trade the offerings were moderately
si ence thcescno“-, ruhr.ng.‘ D?mand, h(:)wever, showed no sub-
. m;ve :1 ontinent in pamc‘.}lar being a fairly good buyer.
Teceipts up bent of the crop contmuefl to gfz'ldual.ly increase, the
fair Y heay oth the port§ and the-pl:mcnpal interior towns being
Or eans wy and the es.tlmated receipts for Wednesday at New
ouses ip ere latrge, being 16,000 to 18,000 bales. Commission
some instances reported an increase in new business.

MINE AND QUARRY ACCIDENTS IN BRITAIN.

vnit‘:dmizljked incx:ease in accidents and deaths.in mines in the
Rumber ;ngdc?m is Qbservab}e as compared wlt.h 1898, but the
showin Ohacmdents in quarries is less. According to a return
just beegnt' e number of fatal accidents and deaths, which has

issued by the Home Office: Last year there were 863

Sepa . . .
Parate fata] accidents, involving go3 deaths, in wines of coal,

Q:::l?r';t stratified ironsto.ne and sh'ale, as compared with 82.8
ents anil and go8 deaths in the previous year. Of these 424 acci-
ust, ¢ 433 dfaaths were due to exl?losmns of ﬁre-dam? of coal-

o 323 : remainder of the 'total bemg caused by accidents in
ac i’r;en the surface', and in connectlo'n with th.e underground

p"ecedinry and workings. In other mines .not mc!uded .in the
caths 4 t}lere were ,47 separate fatal acc.:ldents, involving 56

callsed' ;gamst 31 achdqnts a}nd 33 deaths in 1898. The deaths

com y ac.:udents in quarries numbered 117, a decrease of 17

Pared with the total of the previous year.

LUMBER NOTES.

Says‘f*“VVilliamsburg, York county, letter to The St. John Sun
cOnt. Generally speaking the lumbermen will overrun their
racts on the Nashwaak and Miramichi.”

tmgSOnOW grrived in time to prevent Winnipeg lumbermen quit-
°om Perations, as they thought of doing, on account of inability
ove products in the lumber woods.
DurcI}:{r' A, Lafocque of this city, says The Montreal Star, has
in ased t}?e interest of Mr. J. A. Rgnaud, Mayor of Joliette,
DrOpe' Mastigouche Lumber Company, and thus becomes sc.)le
eratinetor. Messrs. Renaud and Larocque had under con.md-
s)'nd?n an offer of $159,ooo for the property from an American
ou lﬁate. Mr Renaud favored the sale, and. Mr. Larocque
comg t out his share on the basis of the American offer. The
Pany’s mills are situated at St. Gabriel de Brandon.

R aMessrs. Howard & Craig, of Sherbrooke, recently pur-

on st;d from the Government 6,000 acres of virgin timber lands
e Chaudiere. This gives them 20,000 acres in all on the

Stream'

sbrispmce logs are se]lin.g,' for delivery at the booms next

thatn}g,‘ at $o a thousand. This is about $1.50 advance on prices
‘have prevailed the last few years.—Chatham World.

ac Chappell Bros. of Windsor, N.S., have bonded about five

Tes of land at Sydney -for $7,200. They intend to start a

;ctor'l of building material. Chappell Bros. moved to Windsor

s Ortl}t after the fire, erected a factory and have had a large
are in the building up of the new town.

Prof. Southworth, who is in charge of the forestry work
or the Ontario Government, estimates that by the time the
::ese“t forests are depleted, cutting going on at the present rate,

at new forests on lands already cut and equal in extent to the
Present will have sprung up. With the present growth the
Present rate of cutting could go on indefinitely.

; The forestry exhibit from Canada to the Paris Expositi.on
s Teady for export. It comprises all kinds of woods, which
eXist in Canada, and are of any commercial value, as well as @
Mmber of articles which have been manufactured and which
:‘“ g0 as samples. A handsome specimen of the Douglas fir

ee in four-foot sections and 11 feet in diameter is also shown..

The copper mines at Wentworth and New Annan are doing !

?ﬂm}:hiﬂg business, and the sound of the steam whistle is heard
ic]t at part of the land, says the New Glasgow Eastern Chron-

€. A branch railway from Truro to Reed’s Point, via New
‘.‘m“a“- is needed, in the interest of the lumbering and mining
Industries of that section of country.

\ CENTRAIL CANADA LOAN AND SAVINGS COMPANY.

P

Remarkable earnings are shown by this company for the
year 1809. An increased volume of business has resulted in
profits of eight per cent. net, which enables the payment of six
per cent. dividend, the placing of $25,000 to Reserve Fund and
the transfer of $11,800 to Contingent Fund, which is more than
sufficient,. the report says, to meet the losses of the year. We
note the increase of half a million dollars in currency deben-
tures issued, and the decrease of $350,000 in sterling debentures.
This means, we take it, that money can be got on this side the
Atlantic by the company on more satisfactory terms than on the
other. Deposits, too, are somewhat increased, so that the com-
pany is now operating with $4,570,000 of public money, and
$1,685,000 of shareholders’ money. The steady growth of the
company in fifteen years to the proportions shown is very
creditable, and indeed, interesting.

The character of the company’s business, one-fourth of
which consists of loans on mortgage security, one-third of call
loans on stocks and bonds, and the remainder presumably of
transactions in securities, of which it is at all times a large
holder, gives it opportunity of making better profits than if
lending only on land. Besides, a business in bonds and stocks
can be done at far less expense, the machinery for lending to
farmers and villagers, and looking after such loans being greatly
more than is needed to buy and sell bonds and debentures. This
fact has commended itself to sundry other Canadian loan com-
panies, which have taken power to do a similar business. Of
course one secret of success in such occupation is familiarity with
the money and share market, and activity and shrewdness in
the conduct of its transactions. In these respects the manage-
ment of the Central Canada Loan is well equipped for the
brisk business it does.

BRITISH MORTGAGE LOAN COMPANY.

—

A reference in the report of this company, which held its
annual meeting at Stratford last week, shows, as sim-
ilar allusions (and acts) by other boards of financial
companies have shown, that the wave of patriotism
which is still “sweeping over Canada has not left un-

touched the hearts of commercial associations. Says the
report of this company: “ The profit and loss account would
have been augmented but for a contribution made from the
surplus earnings to a good public purpose.” This means a sub-
scription by the company to the Canadian Patriotic Fund for
the war in South Africa. The company’s operations for 1899
were successful enough to warrant the usual dividend and an
addition of $10,000 to Reserve Fund. Larger deposits have been
received; debentures are increased; the assets are swelled to
$1.156.050, and the profits are larger than in any previous year.
The increased profits have arisen, the president tells us, not
alone from an enlarged business, but from the absence of losses,
which is a tribute to the prosperous condition of ethe farming
class, to which this company’s loans are most largely made.

WATERLOO MUTUAL FIRE INSURANCE CO.
- [ ]

Founded in the year 1863, this respectable company has been
for a long period an exponent of mutual fire insurance. Its
annual meeting was held on Saturday week, when the annual
report showed that receipts for the twelve months had sufficed
to pay all fire losses and expenses of management, while leaving
a fair-sized balance to the good. Whereas the balance on hand,
from the transactions of the year, was $100,587 at the close of
1807. it was $125.612 at close of 1808 and $137,260 at close of
1809. Premium receipts and instalments amounted to $202,281
last vear, and other receipts to $5,107. Against this losses were
$115,277; rebates and reinsurance, $29,545; commissions and
bonuses to agents, $31,358; adjustments, travelling expenses and
other items, $10.550; making total disbursements $105,730. Thus
the year’s operations show some $12,000 on the right side. The
reinsurance fund is $100.008, which is almost the same as at the
close of the preceding year, and the balance of assets over liabil-
ities is increased to $238,160. The company continues to be
| conducted with care and economy.
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TORONTO BOARD OF TRADE.

The annual meeting of the Toronto Board of Trade was held
on Tuesday, 3oth January, Mr. A. E. Kemp, the president, in
the chair, The treasurer’s report was approved and the meeting
listened to the reports of the Marine, the Hardware and the
Mining sections of the Board. Then Mr. Kemp delivered his
annual address. The elections resulted as follows:

President—Mr., A. E. Kemp, re-elected by acclamation.

First Vice-President—Mr. A. E. Ames, re-elected by
acclamation.

Second Vice-President—Mr. W. E. H. Massey, re-elected by
acclamation.

Treasurer—Mr. J. L. Spink, re-clected by acclamation.

Harbor Board—Mr. W. A. Geddes, Mr. J. T. Mathews, re-
clected by acclamation.

Council—Messrs, J. D. Allan, H. N. Baird, William
Christie, W. F. Cockshutt, R. A. Donald, J. F. Ellis, Eaward
Gurney, Peleg Howland, William Ince, jr., A. S. Irving, Robert
Kilgour, J. F. Michie, Elias Rogers, William Stone, D. R.
Wilkie.

Board of Arbitration—F, J. Campbell, R. J. Christie, D. O.
Ellis, Thomas Flynn, William Galbraith, J. H. G. Hagarty, A.
R. Hargraft, Noel Marshall, S. McNairn, D. Plewes, R. J. Score,
J. H. Sproule.

Industrial Exhibition Board—S. E. Briggs, John Carrick,
W. B. Hamilton.

FINANCIAL MATTERS.

British Guiana is not generally known as a gold-producing
country, but thousands of men have been at work mining gold
there during the last five or ten years. In 1886 the output of
gold was 6,518 ounces, in 1890-91 it was 66,864 ounces, and for
the five years ended with 1896 the output averaged 1,275.000
ounces, a total of 775,504 ounces being produced since 1884.
Government stations have been established at Georgetown and
other places where all mineral discoveries are reported, and a
royalty of go cents per ounce for gold, and four cents per ounce
for silver is charged. Both quartz and placer mining are
carried on.

There was a nieeting of the Bankers’ Association in Ottawa,
Saturday, and though it was private it is understood proposed
amendments to the Bank Act, in connection with renewing the
bank charters, were discussed. No interview was sought with
the Finance Minister, who will introduce the bill in Parliament,
and it is said the Association decided to wait and see what the
proposed amendments are before making any suggestions to
the Government. Those present at the meeting were: George
Burn, Bank of Ottawa; George Hague and Thomas Fishe, joint
general managers, Merchants’ Bank; H. C. McLeod, Bank of
Nova Scotia; A. D. Durnford, inspector Molsons Bank; J. H.
Plummer, assistant general manager Bank of Commerce; E. L.
Pease, Merghants’ Bank of Halifax; H. Stikeman, Bank of Brit-
ish North America; D. R. Wilkie, Imperial Bank; D. Coulson,
Bank of Toronto.

The writer remembers being asked long ago by an import-
ing house in a Canadian city to recommend to him a book-
keeper. It was “a first-class, reliable book-keeper” that was
wanted. Upon the enquiry what salary he proposed to pay the
merchant answered $400. “ Surely you mean $1,400;” to which
came back the amazed reply, “ Devil a bit; ’tis four hundred I
mane; my last one only had $350, but he ran away.” One is
reminded of this incident upon reading the story telegraphed
from Paris last week that a young man who had been seven
years accountant and confidential clerk for a private banker of
St. George, was under arrest on a charge of theft and forgery.
The striking feature in the case is that this accountant, cashier

‘and general clerk was in receipt of a salary of $35 a month.

Competent and trustworthy “ accountants and cashiers” must
be more plentiful in Western Ontario than we wot of, if a private
banker could expect to keep one for seven years, gettirig only
such pay as eight dollars a week in the seventh year of his
engagement in such an office. What a Bessimist might predict
1o happen in such circumstances appears to have happened. The
young man is accused of being a defaulter, and is said to have
made damaging admissions,

LAKE OF THE WOODS MINES.

N . r
About 400 ounces of fine gold, representing the clean-up fo

the first half of January at the Mikado mine, has been brought tz
Rat Portage. The clean-up for the entire month is exPeCtedt
equal that of December,

The Crown Point mine’s new five-stamp mill whic
started last week is using the new amalgamated device instead ©
concentrators and vanners, and mine owners are watching the
experiment with considerable interest. The result will be know?n
in a few days. - 4

The main shaft at the Scotty Island mine is down 65 feet 3%
there are two drifts of fifteen feet each. The ore is said to 1"
prove with the depth,

Manager Breidenbach of the Sirdar is in Chicago purchas”
ing a new mill for the mine,.

Thirty-five men are at work on the Glass Reef minc n€af
Manitou Lake. This is said to be an immense reef that can el
quarried for years, and interested parties announce they W
put in a 3oo-stamp mill in the spring.

The stamp mill at the Combined Mines has been c]ose_d
down for a week as sufficient ore was not blocked out to keep it
running. The extension of the Crow Lake Railway, which tap$
these properties, is being pushed ahead.

n was

Five shafts have been sunk at the Cameron Island mine, 08¢

of which is down 140 feet.

No less than $375,000 worth of gold is what United State_s
mint receipts show has been taken from the Sultana mine. Thfs
represents half a ton of gold, and it is estimated that there 18
enough ore “in sight” to produce another ton. It will b€
remembered this mine was purchased by an English syndicat€
from John F. Caldwell for $1,230,000. The ore, as shown by
mill tests, is worth $15 per ton, the cost of working is $2.50 pef
ton, and the milling capacity of the present installation is 2,000
tons per month. ’

MARITIME PROVINCE NOTES.

“A million bushels of grain in the elevator, over a thousaﬂg
cars of freight this side of McAdam, and not a steamer in sight,
is the way the St. John Sun describes the freight §ituation at
that point,

The Tourist Association in its annual session at St. Johf
January 25, drew together a notable gathering of business {“‘
public men. The good work it had already done in inducin8
tourist travel to the Maritime provinces was commended DY
Lieut.-Gov. McLellan, Hon. H. A. McKeown and others, and
the subscription list for the coming year’s work showed figure®
worthy of the growing time. ]

One thousand cubic yards of concrete will be used daily t'!l
July 1st next in the construction of the Dominion Iron an
Steel Co.’s works, says The Sydney Advance.

A meeting was held at Tignish, P.E.I., on the 15th ult,, fof
the purpose of establishing a fish bait refrigerator. A new com”
pany was formed, with Mr. Michael McElroy as president.

Owing to the increased cost during the short cold wintef
days work on the nickel mine near St. Croix, near St. Stephefs
N.B,, has been suspended until 1st April,

New boilers are being installed in the Burrell-Johnston iro?
works, at Yarmouth, recently purchased by Mr. H, B. Can®
and as soon as the machinery can be got in working order it will
be started up.

Fredericton parties have incorporated a Klondike mining
company, with a capital stock of $100,000. It will be known 3'9’
“ The Fredericton Mining and Development Company, limited-

N. E. Skillen, of St. Martins, is president, and Thos. Dun-
ning, of St. John, secretary of The Bonanza Concession Min-
ing Co., limited, launched last week at St. John, It is capitﬂ!'
ized at $225,000, and is to carry on placer mining on claims it
owns in the Klondike.

Hay is in good supply in New Brunswick, and at heavy
demand at prices 50 per cent. higher than could be obtained thi$
time last year. The demand is from Cape Breton, Newfound-
land and Havana. :
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FOR GROCERS AND PROVISION DEALERS.

propi‘:t_ISQO, Quebec granted exemgtion f'ro.m taxati'on to mining
inform, les for ten years. T}_le Cat}ad\an Mm'mg Institute has been
years ed that the exemption will be continued for another ten
Oper'i:;e Palmerston Pork Packing Company have commenced
ons. The factory has a capacity of 2,500 hogs a week, and
arma“ChCSter, Eng., firm will handle the output. Seven hundred
ers hold stock in the concern.
scrige}:f Paisley Pork Packing Company, limited, with a sub-
otel .Capital qf $xo:ooo, have. purchasefi tt_xe olc.i Nor.them
or ¢ DroperFy in Paisley, and intend fitting it up immediately
e manufacture of cured pork.
Whic};he quantity of raw sugar refined last. year i.n Greenock,
s oooused to b'e an important sugar refining point, was on!y
188:1 Ttons, which is less than half the output of that place in
he decline is attributed to European export bounties.
fruitThe president of the Kentville Board of Trade says that the
of e;( root and c‘ereal crc.>ps of thtz county have been large and
Te alizcgnent quality, and in the n}am ?roﬁtable returns have been
30nee by our producers. ‘It is estlrr}ated that the apl?le. crop
Ollar:f the past season will not realize less than a million of
and Higl{er prices for tin and solder, higher prices for lab.els
ng::a;klng paper, are elements in the afivance of canned fru1t§,
up Z‘es and meats. Cases must be higher, too, as lumber is
cO;ni n exch_ange says that the prices fixed for tin cans for the
com ng Dack.mg season at Baltimore represent an advance, as
2_bPared with same time last year, of 8% cents per doz. on
; 10% cents on 3-lb., and 30 cents on gallon tins.
i~ ?’lel‘e have been for several years atiempts by English
ivz e and by New Yorkers to effect a combine of the Fraser
e r salmon canneries, but without success. A Vancouver
syﬂ?;}tc}l of 25th January,
eenlcate has b‘een formed, superseding the pools w}.lich had
can arranged, m'default of a general plan of co—operan?n. The
a ers met to discuss the prospects and before they dxssolv.ed
greed upon an arrangement, which for protective and operative
5‘;‘:’0365 makes the 45 canneries on the Fraser one big institu-
. All the canners signed the agreement, except two, and
E:s? represent four canneries, the directors of which reside in
¢0ng1 and. However, says the‘ report, the compact is pr'actically
alre fgﬂe: for the representatives of 44 of the 48 can}'tene‘s have
irona y Sl’gned the agreemer}t. The corppact entered into is ca:tst-
of . It involves two questions, the price of salmon a.nd the size
Br.pf‘Ck; two questions on which the life of the industry 1n
£ itish Columbia depends. The canners rejoicingly believe that
l‘e: hew regulations of the season of 1900 will enable them to
rieve their losses of the last two years.

-_—

INSURANCE MATTERS.

—

The Gore District Mutudl Insurance Co. has given $1,000
to the Patriotic Fund.

At the annual meeting of the Farmers’ Mutual Fire Insur-
ance Co, at Portage la Prairie hail insurance was discussed, and
it was decided to get the opinion of each member as to the
desirability of establishing a hail insurance branch.

Attorney-General Gibson, when waited on by a deputation
from the Dominion Mutual Fire Insurance Association of
O,Wen Sound, refused to express an opinion regarding the mode
of distributing the surplus at the close of the liquidation of the
association. He pointed out that if the directors desired a
judicial determination there was simple machinery provided in
the Ontario insurance act for bringing the matter before the
Master-in-Ordinary.

Life assurance was very active in Michigan during 1899.
Most agencies show a gain‘ over the previous year. The New
York Life wrote nearly $4,000,000 in the twelve months, the
Mutual Life, of New York, wrote $2,000,000 in the upper
Peninsula of the State alone, and the Equitable, $1,659,000 11 the
Ower peninsula. Canadian companies did a good share. The
Sun Life, of Canada, issued upwards of $1,000,000, and the Can-
ada Life issued $659,631 in the state.

however, says a British Columbia |

A Melbourne life insurance coinpany ‘offers a life pension
of £1 a week to the first Australian who gets the Victoria Cross.

A very creditable increase in business for 18gg is shown by
the Royal-Victoria Life Insurance Company. The new business
shows a good advance on the previous twelve months, but the
total in force is 84 per cent. greater. Another feature on which
the management may congratulate themselves is the fact that
death claims are very greatly less.

—The Guarantee Company of North America, with which
Mr. Edward Rawlings has been so long connected, held its
annual meeting in New York last week. The gross revenue of
the company for 1899 was $236,857, and the aggregate of bonds
it has in force is $43,282,000. In addition to the usual six per
cent. there was a bonus of two per cent. divided, making eight
per cent. returned to shareholders for the year. The assets of
the company are $1,011,865, the surplus to shareholders,
$556,205.35, and the total resources, $1,375.865.04. The follow-
ing directors were elected for the ensuing term of office: Edward
Rawlings, president; Hartland McDougall, vice-president; E.
S. Clouston, George Hague, John Cassils, Wm. Wainwright,
Robert Kerr, Montreal; H. W. Cannon., New York; E. C
Smith, St. Albans, Vt. * )

—Toronto people have lately approved of the course raken
by Judge Macdougall in sentencing to heavy penalties footpads
and burglars who prey upon society and make life and property
unsafe by day or night. The people of Montreal, too, will thank
Judge Desnoyers for dealing sternly last week with half a dozen
burglars, and a resetter of stolen goods. Thomas and Robert
Elliott, brothers, were condemned to five years and three years
in the penitentiary, for burglary, and Thomas Hooley, who
received the clothing that they stole, was sent down for two
years, Edward and Harry Lightfoot, also brothers, were sent
down for three and two years. Two other old offenders, A.
Beaudoin and T. Bernard, got seven and five years. Montreal
has been tormented for months by burglars, and it may be hoped
that these arrests and severe sentences will have a deterrent effect

—The annual statement of the Halifax Banking Company
is to hand. It shows profits of $59,013 for the year, which is
almost 12 per cent. on the paid capital of $500,000. After paying 7
per cent. dividend the sum of $25,000 is added to Rest, making
that fund $400,000, and $6,062 is carried forward. The bank’s
deposits are now $3,130.000, of which $2,417,000 is subject to
notice. Current loans are about three and a half millions, and
the proportion of overdue debts, real estate and such assets is
very small. The bank has fourteen branches in Nova Scotia, and
two in New Brunswick. Its business is a steady one and its
stock commands a good premium,

—In answer to an application from this office for a copy of
the Chief Analyst’s report of Scotch whiskies, Mr. Edward Miall,
the commissioner, writes: «The said report was not intended
for publication, and the information obtained by some reporter
in reference thereto was not in accordance with facts. The
attempt to discover anything respecting alcohols by analysis is
abortive. We cannot even decide whether it is made from grain
or potatoes, if well rectified.”

CLEARING HOUSE FIGURES.

——

The following are the figures of Canadian clearing houses for the
week ended with Thursday, Feb. 1st, 1900, compared with thote
of the previous week :

CLEARINGS. Feb. 1, 1970, Jan. 25, 1900.
Montreal...... teeescssasenanse $12,007,712 $13.448 918
TOronto.coeseeensscese ceasees . 8,253.890 8,718,377
Winnipeg . coseceeces ceseneee 1,7217.569 1,952,083
Halifax seeeeeees eresenes ve.. 1,308443 1,203,492
Hamilton ..... ieneaeeas ceene 684,926 807,760
St.John «.aiciiinniiiiniaaneen 558,691 549,595
VaNCOUVET cecaseasaaveocssnsee 624,936 615,195
Victoria ...... F T

[ PSPPI [ J
Aggregate balances, this week, [ Y - last week, $...c o0
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Meetings.

BRITISH MORTGAGE LOAN CO.

The annual general meeting of the
shareholders of the British Mortgage
Loan Company, of Ontario, was held in
the company’s building, Market street,
Stratford, at 2 o’clock on the afternoon of
Thursday, January 25th, 1900, Hon. Thos.
Ballantyne, the president, in the chair,
and Mr. W. Buckingham, the manager,
acting as secretary.

There were also present Miss Catherine
Crerar, Miss Catherine J. Fraser, Messrs.
Jchn Fisher, Thomas Trow, Wm. Mac-
han (Mitchell), Wm. Maynard, J. W.
Scott (Listowel), John Parker, M. C.
Moderwell, Wm. Gillard, George Innes
{Woodstock), Wm.. Lawrence, John Me-
Millan, James Trow, G. G. McPherson,
Robert Morton (East Zorra), Malcolm
MacFarlane, J. W. Brown, H. M. John-
son, Andrew Gourlay, Samuel M.
Loghrin, F. Buckingham.

The following report of the directors
was read, and it was accompanied by the
financial statement, and the report of the
auditors, as follows: ,

REPORT.

The still increasing prosperity of the
British Mortgage Loan Company is seen
in larger assets, more money on deposit,
more in debentures, more (by $3,000), de-
ducted from the charge upon the com-
pany’s building, and in another $10,000
being added to the reserve fund, whilst
the profit and loss account would have
been augmented, too, though in a mod-
erate degree, but for a contribution made
from the surplus earnings to a good pub-
lic purpose. The directors rely upon
their fellow shareholders yielding a will-
ing sanction to the modest grant made by
them to the patriotic fund from the profits '
of a year’s business, as yet unsurpassed |
in excellence—an appropriation which if '
of an unusual character, 1s intended, as .
are our Canadian troops, to assist at a
time of unusual national emergency. The
directors thought the company could well
afford to respond to the appeal from His
Excellency, the Governor-General, and
join with other financial institutions in
giving a little to the “absent-minded beg-
gar” and his bairns.

After providing for all charges, we are
glad to be in a position to state that there
is a greater amount of net profit available
for distribution than there has been for
many years before, and this, in the face
of far from encouraging rates of interest
on investments, a manifestation, in the
main, of the extreme care which is con-
tinued to be exercised in making those
investments. It is believed to be no small
financial achievement to be able to say
with truth that on over eleven hundred
thousand dollars, loaned on mortgages,
nearly all of the money on farm proper-
ties, the company has not sustained on
the year’s operations one dollar of loss.

During the year, and more markedly |-
towards its close, there was an active de-
mand for money; so that at the current
rates we have had no difficulty in keep-
ing our funds well employed. At the
same time, our resources are such that
we are always ready to respond to appli-
cations for good loans. At long last a
limit seems to have been reached to the
decliqipg rates of interest on mortgage
securities.

Th_e continued prosperity of the coun-
try, in which our best customers, the
farming classes, it is a satisfaction to |
know, are sharers (in spite of low prices |
and a partial failure in their staple crop of
wh_eat),. 1s seen in the promptness wish
which interest on loans is generally met,
accompanied in many cases by the free ex-
ercise of the privilege we now give to all
who deal with us, of reducing, year by

year, the amounts of their
capital,

The desire of many shareholders for
many years past to make further pay-
ments on their stock, showing their con-
fidence in the company, and adding still
further in their estimation to the security
of depositors and debenture holders, has
been met by rescinding the limitation re-
solution of June 15th, 1886.

The usual detailed examination of the
securities has been carefully made by the
Executive Committee. The audit con-
tinues to be made monthly. The com-
pany’s officers give every satisfaction in
the discharge of their duties.

THOMAS BALLANTYNE,
President.

Stratford, January 2s5th, 1900.

FINANCIAL STATEMENT OF THE BRITISH
MortGage Loan CoMmpaNY, OF
ONTARIO, FOR THE YEAR ENDED

DECEMBER 31IST, 1809.
CASH ACCOUNT.
Receipts.

Due company by Bank of

Montreal, Dec. 31st, 1809 ...$ 21,244 07
Repayments on loans, includ-

ing interest ................. 265,017 82
Payments on capital stock ... 2846 23

borrowed

Deposits received ............ 667,831 49
Debenture moneys received ... 20,308 40
General interest .............. 060 22

$978,208 23

¢ Disbursements.

Leans ..oovvvieviineniinnas, $252,626 48
Deposits withdrawn .......... 647.653 95
Interest on deposits .......... 10,046 63
Debenture moneys paid ...... 14,263 05
Interest on debentures ..... ... 2,603 25

Dividend No. 41, paid in Jan. 9,545
Dividend No. 42, paid in July. 09,552 83
Office and all other expenses. 5,641 97
Municipal and Provincial taxes
on income and capital ...... 446 2
Commission on loans ........ 753 25
Sclicitors’ fees paid by company 31 72
Subscription to Canadian Pa-
triotic Fund (war in South
Africa) covvviiiiiiiiniinnnn. 250 00
Balance due company by Bank
of Montreal, December 31st,
1899 . iiiiiiiinennnn. tseesesss 15,703 17
$078,208 23
ASSETS AND LIABILITIES.
Assets.

....$1,135,256 00
6,000 00
15,703 17

Cash values of securities
Company’s building
Cash in bank ...............

$1,156,959 17
Liabilities. :
Paid on capital stock ....... $ 321,037 60
Deposits and accrued interest 635,638 94
Debentures and accrued inter-

113 S U 69,108 40
Dividend No. 43, payable Jan,

2nd, 1900 .......... vevieees. 9,560 48
Reserve Fund, December

3Ist, 1808 ....... ..$110.000

Added for 1899 .... 10,000 120,000 00
Balance to credit of Profit

and Loss account ........ . 1,613 66

$1,156,059 17
WM. BUCKINGHAM,
. Manager.
AUDITORS’ REPORT.

We certify that we have carefully
audited the books of the British Mort-
gage Loan Co., of Ontario, monthly, for
the year 1899, that we have examined all
vouchers, and find them to correspond
with the entries therein; and that the fore-
going statement indicates the financial
position of the company on the 31st day
of December, 18g9. '

C. J. MacGREGOR,
WuM. Davipson,
Auditors.

Stratford, January 13th, 1900.

e

The president, in moving the adoptio?
of the report, spoke of the highly favor:
able nature of the year’s business in of
its branches, with a greater amount
profit than in any year before. This Pr”
fit had, of course, arisen in part from the
increased volume of business, but it Wa3
attributable also to the entire absence |
losses—a most gratifying and remarka ¢
circumstance, almost unique in lendi
experience, evidencing extreme care ‘mt
judgment on the part of the managemenI:
The consequence was to inspire the f}‘l
est confidence, and it was a satisfac.ﬂog
to know that those who were most 119
mately acquainted with the company
affairs were the most willing to add to
their holdings of stock, at a good rate ©
premium. No better evidence than t .;
,was possible to be given of the company
entire soundness and stability.

The vice-president seconded the reso”
lution in some excellent practi
marks, and was followed by Mr. Scott:
Both spoke from intimate personal kno%"
ledge of the securities, and said
knew of no instance in which there
danger of any loss whatever. Mr. .[Oh“.;
son, who had joined with the preside/
and vice-president and manager in o
scrutiny of the mortgages, added his test’”
mony to theirs.

i _The motion having been adopted, Mr.

C. J. MacGregor, M.A., and Mr. v:l
Davidson, president of the Perth M_“w

i Insurance Co., were reappointed auditor®

Messrs. Maynard and Fisher, as scr%”
tineers, reported the election of the ol-
lowing directors: Hon. Thos. Ballantyn®
Messrs. John McMillan, J. W. Scott,
George Innes, John Parker, M. MacFar-
lane, H. M. Johnston and Robert Moﬁo“;
i The appropriation by the directors 9
$250 to the Patriotic Fund was unam”
mously and warmly approved of.

Cordial thanks were voted, respectively’

4 to the president and vice-president an

the manager and the assistant managef
and grants were made of $200 to the prest
dent, and $150 to the vice-president, b
of whom were re-elected to the sam¢
offices at the meeting of the directofs
afterwards held.

WATERLOO MUTUAL.

The 37th annual meeting of the policy~
holders of the Waterloo Mutual Fire In7
surance Company was held in the boaf
room of the Head Office, Waterloo, Onte
on Saturday, January 2oth. Quite a larg®
number of policy-holders were present.

The president, Mr. George Raqdall’
took the chair, and Mr. Frank Haight
the manager, acted as secretary.

e
minutes of the last meeting were rea((i1 33“;1

‘conﬁrmed. The directors’ report an
several financial statements were t
iread by the manager, as follows:

REPORT.

Your directors beg to submit the
ithirty-seventh annual statement of the busi-
ness of the company, comprising receipts
'and expenditures for the past year, an
the balance sheet showing assets and lia-
_bitities on 31st December, 180g. d
i The total number of policies, new an
|renewed. for the year, was 13,673, covering
'at risk the sum of $14,247,850. The tot
'number of policies in force on Decembef
31st was 28,069, covering at risk $29,907)
064. The receipts from all sources weré
$207,388.36, and the expenditures $195~
731.31, leaving a balance of $11,657.05
and after providing for unpaid losses estl”
{mated at $16,930.11, and re-insurance fun
of $100,008.40, leaves a balance over
liabilities of $12,304.09. These results
speak for themselves, and we leave them
for your consideration.

The retiring directors this year ar¢
James Livingston, Thomas Gowdy, a0
George Diebel. .
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All of which is respectfully submitted. ly small.

GEO. RANDALL,
President.
Bal FINANCIAL STATEMENT.
ala;
mer:,ce on hand, as per state-
t 3ist Dec., 1898
Receipts.
in-

$125,612 14

$202,281 66

3,871 70
935 00

300 00
—————$207,388 36

$333,000 50 Messrs.

Expenditures.

L()s
xs;';s Occurring in

............ 128,370 1
Less re-insurance ¥ 13,%2 8;
Salarg $115,277 37
Rtl;;is and directors’ fees ..$ 10,177 88
insy S, cancellations and re-
CopoTange ...........ooeeees 20,545 64
;mssmns and agents
ju;‘§es ..................... 31,358 48
ting  losses, travelling

ex

stgte."se& postage, books and

vert €Ty, printing and ad-
Micsing and law costs

iscel] aw costs ..... 5,655 29

Bal. Janeous disbursements 3,716 75
ance ..., ....... e 137,260 19 |

-~ $333,000 50

R Assets.
€al estate and building ac-

unt

co
..................... 16,150 41
Mgg‘gages ................... ’ 41,6c5>o go

Un 3 L U 38,331 12

Aggald, instalments ....-.-. ... 1,452 32
o nts’ balances and bills re-

Clvable .............. Ceenee 13,264 17
pl:e furniture and Goad's

MOISnS’ .......... eieesenaeens 6,322 50
c0u°n s bank (current ac-

Ace nt), cash in office ....... 20,148 67
m{“ed interest ........... .. 1,973 31
> ertakings (less instalment
2id thereon) ........-...... 225,855 46

R $365,007 96

Loss i Liabilities.

at es unadjusted, computed

DRt $ 16,039 11
nsurance fund ........... 109,098 40
$126,037 5t

Balance ... ..o ceriiniis $238,160 45

$365,007 96

AUDITORS’ REPORT.

Toofthe President, Directors and Members
the Waterloo Mutual Fire Insurance
Ompany. .
we ENTLEMEN,—We beg to report that
of ave examined the Books of Account
Deiour company for the year .ending 31st
col_:mber, 1899, and that we find the same
ect. .
Daste Slﬂ,)mit l}erewith statements of the
ilit; year's business, of the assets and lia-
ties lﬁilgf bthe company, and of the securi-
Ments, y your company for its invest
J. M. Scurry, CA.
BeN). DEvITT,
Th . . Auditors.
£ € president, in moving the a.doptxon
poli e report said: That in meeting the
in icy-holders of the company -assembled
e annual meeting again, he felt no small
resg"]ee of pleasure, and especially so as the
}'e“ t of the company’s operations for the
VOa" showed material progress. The
1o ume of increase of business, though
an:| large, has been highly satisfactory,
af _the fire loss, though heavy. has left
liaé'“' margin, yet not in proportion to the
e ility involved. Contrary to exper-
nce of the past the number of the fires
and amount involved where the origin of
Se:tlﬁre was doubtful and from this cause
ement unsatisfactory. was surprising-

|

|
|
|

|

A kindly reference was made‘ Moved by George Moore, seconded by
in memory of the late secretary of the! J. M. Muir, that Mr. J. M. Scully, C.A,
company, Mr. C. M. Taylor, who quietly = and Benj. Devitt be appointed auditors for
passed away, after a busy and useful life, | the ensuing year.
during the year. ~Mr. Shuh, vxce-presx-ll A hearty vote of thanks was tendered
dent, with complimentary reference to the |y, the president, directors, officers and
business of the year, seconded the adop- agents of the company.
tion of the report.

Moved by James Livingston, and |
seconded by Thomas Gowdy, that George
Moore and J. M. Muir be scrutineers for

Board Room, Waterloo, Jan. 20th, 1900.

At a meeting of the board of directors
held immediately after the annual meet-

receiving ballots for the election of direc- | ing, Mr. George Randall and Mr. John
tors. Their report is as follows: Shuh were unanimously re-elected presi-
To the members of the Waterloo | dent and vice-president.

Mutual Fire Insurance Company: The following are the directors of the

GENTLEMEN,—We l?eg to report that|company for the present year: George
James _Livingston, Thomas | Randall, president; John Shuh, vice-
Gewdy and Geo. Diebel are unanimously | president; James Livingston, M.P.; Thos,
elected directors of the company for the | Gowdy, Simon Snyder, John L. Wideman,
current term. John "Allchin, William Snider, P.

J. M. Muig, Shantz, Allan Bowman and George
Geo. MOORE, | Diebel.

Scrutineers.

CENTRAL CANADA LOAN AND SAVINGS COMPANY.

The sixteenth annual meeting of The Central Canada Loan
on Wednesday, the 24th day of January, 1900.

The president, Hon. Geo. A. Cox, having taken the chair, Mr. E. R. Wood, managing
director, was requested to act as secretary to the meeting.

; ’ﬁhe secretary then read the sixteenth annual report and accompanying financial statement
as follows: —
The directors have pleasure in submitting to the shareholders their sixteenth annual
report, with statement of assets and liabilities as at 31st December, 1899, together with Profit
and Loss Account for the year ending on that day.

The net profits for the year, $111,822.72, have enabled the directors to pay four quarterly
dividends of 14 per cent. each, equal to 6 per cent. for the year, and amounting to $75.000, to
transfer $25,000 to the reserve fund, increasing same to $385.000, and, in addition, to add
$11,822.72 to the contingent fund, which latter amount has been more than sufficient to meet
all losses sustained during the year.

By reference to the credit side of the balance sheet it will be observed that the aggregate
of deposits and debentures has increased during the year by $327.626.34, a very satisfactory
gain, while the debit side will show a judicious division of the company’s investments as
between (a) loans on real estate, (b) loans on the collateral security of bonds and stocks, and
(c) securities owned by the company, all of which are well secured.

i Respectfully submitted,
GEo. A. Cox, President.

and Savings Company was held

FINANCIAL STATEMENT FOR THE YEAR ENDING 31st DECEMBER, 1899.

Assets.,
Loans on real estate security............. PR Ceeneaeaes

. . $1,500,048 60
Loans on collateral security of stocks and bonds

2,079,124 86

$3,579,173 46

Bonds, stocks, and debentures owned.......... casrsiaannas co.. $2,462,224 83
Cash on hand and in banks..... e viveeeeeiaaa e eeeees 134,629 95
Real estate....ocoveenn e eeseesassnesines 73,185 54

——— $2,670,040 32

Sundry accounts due to company ....... 6,860 80

$6,256,074 58
bl v i

Liabilities.
To tuE PusLic—
Deposits with accrued interest...........coooeeeccecnene Ceieeas $1,193,151 48
Currency debentures with accrued interest.................. .. 1,673,115 00
Sterling debentures with accrued interest.... ......... [P 1,704,865 27
. ——— $1,570,181 75
Sundry accounts due by company............ .. e sierseeasninans 746 92
To THE SHAREHNLDERS—
Capital stock subscribed........... e ... $2,500,000 00
Upon which has been paid............ $1,250,000 00
Reserve fund 3lst December, 1898 .............. 360,000 00
Add from profits of year............... R .. 25,000 00
$ 385,000 00
Contingent fund, 31st December, 1898 ...... .... % 38034192
Add from profits of year ...........enen ceaee 11,822 72
$42,164 64
Lass losses sustained ....ocoveveanns creenes 10,718 73
—_— 31,445 91
Dividend No. 43, due 3rd January, 1900......... Cereeeneeaans 18,750 00

— $1,685,195 91

—

$6.256,074 58
—— =
Profit and Loss Account.

CRr.
Gross earnings for year............ Y eeeedeees ceese § 821882 59
_® 94 88 YT

Dr.
Interests on deposits, currency and sterling debentures and bank balances...... $ 171,575 32

Expenses in connection with and commission paid on money borrowed and loaned
General expenses, including cost of management, directors’ and auditors' fees,

officers’ salaries, inspection, tax on dividend, rent postage, advertising, etc..
Balance, being net profits for year .. ieeeess § 111,822 72

e, e

5,369 89
83,114 66
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Disposed of as follows :

Quarterly dividends, Nos. 40, 41,42 and 43............ .. ...... $ 75,000 00
Transferred to reserve fund ............ ....... . ... 25,000 00
Transferred to contingent fund.......... ......... .. .. 11,822 72

—_—— 111,822 72

$ 321,582 59

e ————

The president, in moving the adoption of the report, said :—It is now fifteen years since
I had the pleasure of moving the adoption of the first annual report of this company. In
glancing over that report I find that it contained the following figures ;

(ABSTRACT OF FINANCIAL STANDING, 1884.)

1. Subscribed capital .................. e iasrereeas «... § 300000 00
2. Paid-up capital............ e et ieie e, 250,101 74
3. Reserve fund........cooiiviiiiuiinennnnnnnnnn e 2.968 74
4. Deposits and debentures...............o0ivviiien.,... 266,747 63
5. Total @ssets .........iviiiiiiiiniiiiteenirae e, 526,080 38

In the sixteenth annual report, now presented for your approval, you will observe that the
corresponding figures are as follows :

(ABSTRACT OF FINANCIAL STANDING, 1899.)

1. Subscribed capital ....... Cee e e, $2,500,000 00
2. Paid-up capital... ......... e e tteee e ... 1,250,000 00
3. Reserve fund.............o i i 0 i 385.000 00
4. Deposits and debentures................. Criereianecas < 4570131 75
5. Totalassets .. ...cevuiiiiiniiiniine i .. 6,256,074 58

The growth of the company's assets from $526,080.38 at the end of its first year, to
$6,256,074.58 at the close of the sixteenth year of its existence, represents an average annual
increase in assets of $381.991.61, which, I venture to hope, will be considered by the share-
holders as substantial progress. It will be observed that during the same period the paid-up
capital of the company has been increased from $250.10:.74 to $1,250,000.00, while, in addition
to the payment of a six per cent. dividend, from the day the company began business to the
3lst December, 1899, a reserve fund of $385,000.00 has been built up, which amounts to thirty-
two per cent. of the paid-up capital,

Coming down to the business for the year 1899: It will be seen that the company has
shared in the general prosperity that has prevailed throughout the country; the net earnings
(being the largest in the history of the company) amount to $111,822.72, or 8.94 per cent. on
the paid-up capital of $1,250,000.00. This sum has been disposed of by the payment of a
six per cent. dividend on the paid-up capital, amounting to $75,000.00 ; the transfer to reserve
fund of an amount equal to two per cent. upon the paid-up capital, $25,000.00; and the trans-
fer of the balance, .94 per cent., to contingent fund, $11,82272. This latter amount
has been more than sufficient to meet the losses sustained during the year, thus showing a clear
earning of over eight per cent. on the company’s paid-up capital.

The amount at credit of depositors and debenture-holders has increased during the year
by $327,526.34, while the total assets have.been increased by $353,887.17.

Messrs. Finlayson & Auld, of Glasgow, Scotland, who have so successfully represented the
company since its inception, in Great Britain, continue to conduct the company's business with
satisfaction,

The officers and staff have discharged the duties devolving upon them during the year in
a most satisfactory manner.

I now have pleasure in moving the adoption of the report.
seconded by Mr. F. C. Taylor, of Lindsay, and carried.

Mr. A. P. Poussette, Q.C., of Peterborough, made a careful analysis of the balance sheet,
and after complimenting the management on the present position of the company, moved a
vote of thanks to the officers and staff, which was seconded by Mr. James Ferguson, of Peter-
borough, and carried.

The following gentlemen were elected directors for the ensuing year :—

The resolution was then

PRESIDENT :
Hon. Geo, A. Cox, Senator, Toronto.

VICE-PRESIDENTS :
Frep. G. Cox, Managing Director Imperial Life Assurance Co., Toronto.
E. R. Woop (Managing Director), Toronto.
RicHARD HALL, Messrs. Richard Hall & Son, Peterborough, Ont.
Sir THos. W, TayLor, Toronto.

J. W. FLAVELLE, Managing Director The Wm, Davies Co., Limited ; President National Trust
Co., Toronto.

RoBERT JAFFRAY, President The Globe Printing Co.; Director Imperial Bank, Toronto.
WM. MackeNzIE, President Toronto Railway Co., Toronto.

CHESTER D. Massgy, Treasurer Massey-Harris Co., Toronto.

J. ]J. Kenny, Vice-President Western and British America Assurance Companies, Toronto.
A. A. Cox, Peterborough.

Rev. Joun PorTs, D.D., Treasurer Victoria University, Toronto.

A. E. AMgs, of Messrs. A. E. Ames & Co.; 1st Vice-President Toronio Board of Trade,
Toronto.

Freperick C. TavLor, Mayor, Lindsay,
J. H. Housskr, Assistant Secretary Massey-Harris Co., Toronto.

TORONTO STOCK TRANS- 103%, 75 at 10334, 100 at 103%, 75 at 103,
ACTIONS. 100 at 10234, 75 at 1025%, 125 at 10214, 25

S at 10234, 75 at 102%; Cycle & Motor, 30

Canadian Pacific was the active stock at 9034, 25 at go%; Dunlop Tire, pref., 25
of the week on the Toronto Stock Ex- at 103%4, 10 at 103, 50 at 102%; War
change.  Following are the transactions Eagle, 600 at 269, 500 at 268%, 600 at 268,
for the _week ending Thursday noon: 200 at 26713, 500 at 267%, 2,900 at 267,
Imperial Bank, 10 at 2094, 55 at 209, 2 1,500 at 26634, 1,850 at 266%, 2,500 at
at 208'%2; Dominion Bank, 20 at 266; 2606, 20 at 265; Golden Star, 1,500 at
Bank of Commerce, 15 at 145, 22 at 144%4: 11834, 5,000 at 184, 4,000 at 1834, 1,000 at
Bank of Montreal, 3 at 26234 ; Bank of 18, 500 at 17%, 1,000 at 17, 500 at 16;
Hamilton, 6 at 194, 1 at 193; ~Canadian | Payne Mining, 250 at 105, 500 at 99, 500
Pacific, 100 at 96%, 275 at 9614, 10 at 96, |at 9834; Republic, 5000 at 100, 500 at

at 04%, 25 at 0414, 75 at 94, 75 at 9374, | Electric Light, 5 at 113; Canada Landed,
382 at 9334, 85 at 9354, 50 at 9315 Toronto | Railway, 25 at 10334, 25 at 10354, 25 at

“in well.
6 at 9556, 100 at 05%, 775 at 9534, 100%t ' GOVS, 2,750 at 99. 500 at 97, 500 at Q6%
95%, 25 at 954, 75 at os, 250 at 94%, 150! Cariboo (McKinney), 500 at 75; London’

r)

10 at 83; London & Ontario, 35 at 87{
Ottario Loan, 43 at 121; National Trus
10 at 130; Luxfer Prism, 5 at 111; Gene e
Electric, 40 at 105%, Toronto Elect:i';
Light, 72 at 135; Cable Registered BO“ds’
$30,000 at 102%; Cable Coupon Bon¢%
$11,000 at 102%; Canada Permanent,
at 125; British America, 1 at 123, 25 ?.
122%; London & Canadian, 34. at S5U’
Carter-Crume, 10 at 10254; People’s Loa
20 at 26; Commercial Cable, 25 at 170787
75 at 170%, 75 at 170; Western Assuf
ance, 4 at 160; Toronto General Trusts
10 at 140.

STOCKS IN MONTREAL.

MONTREAL, January 31st, 1900

| Closing
Prices.

date 1869.

STOCKS,

Sellers.

Montreal 260 : 262
Ontario ... [SPRTRS PP
Molsons
Toronto
. Cartier
erchants ....
Commerce
Union ............
Hochelaga .
Nationate.........
M. l'elegraph ...
R. & O. Nav. ...
Street Ry.
Gas .....

C.P.R. ... .
Land Grant bds|........| cooofeeei. [u e S et
Bel Tele. Co....| 185 | 180 | .10 | 190

MO, 4% BEOCK | vovrroosovvoos lorseoms] e -

%\ Average, same

--In the reorganization of the O
Miiling Company, it is said that F. be
Thempson, manager at Winnipeg, will ©
appointed general manager of the com
pany.

—S. B. Best has been appointed ge%
eral manager of the Canadian TypograP
Company, to replace F. S. Evans, wle
beconies manager of the National Cy¢
& Automobile Co., at Toronto. ]

THE foreign exchange market “3
Mentreal was somewhat easier on W€
nesday, with the rate for sixty day sterh“€
exchange 874 to 8 15-16, and for sight €X
change, 9 11-16 to 934. In TorontO;:
yesterday, New York funds were quot€
buyers par; sellers 1-32 premium. Ster ing
exchange, on demand, $4.87% to $4.88%4-
Sixty days, sellers, 9 to 034; buyers
8 15-16 to 9%.

gi]ViC

.

MONTREAL MARKETS.
Montreal, Jan. 31st, 1900

CEMENTS AND FIREBRICKS.—There iS 12
rather better demand for firebricks, whic
are required for the usual seasonable l'e:
pairs for furnaces, etc., in large manu 3‘:'
turing concerns, but in cements the move
ment is confined to a few small jobblng
lots, and enquiries, regarding spring d€
liveries, are yet few. Prices, howevel
rule very firm, and we quote: Beigials
$2.10 to $2.20; English, $2.45 to $2.605
German, $2.60 to $2.80. Bricks are steady
at $18.50 to $27 per thousand.

Dary Propucrs.—In neither buttef
nor cheese is there any very notable
change. The local demand for butter !
active, with a scarcity of good tub dairy
butter. We quote fine creamery, 22 tO
22%c.; fine rolls, 19 to 20c.; dairy tubS
18 to 20c. The Liverpool cable is SiX7
pence easier on white cheese, but loc2
quotations for fine makes are steady at
1134 to 12¢. per lb.

Dry Goops.—Orders continue to come
Business in some districts is not
reported so good as in others, but the ag-
gregate is satisfactory, and the wholesal€
warehouses display much activity in the
sorting-out and despatch of orders for

s
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Custop, T

forwa €S who are already calling for the |accumulation. From this cause, as well as

Narding of their spring selections. | deterioration in present receipts, owing to %gg$$$$$$$’$$$$$’

Y reta; .
migh. crail business is not as good as it

are noy z’ and payments from this quarter
advance S good as from the country. An
m go()l; noted in_curtains and Notting-
Valyeg ruI:’ﬁ'rr:n]aCCS, etc., and all other
ISH.— . . )

Steady A moderate business 1s doing at
erring? Tices, We quote: Nova Scotia
]arge, 5;$5 to $5.50; green cod, $5; No. 1,
N, o35 to $5.50; dry cod, 4.50 to $4.75;
Sea tfoutmon’ $13; B.C., do., $11 to $12;
{10 $4.50- ’b$8~50 to $9; dressed cod, $4.25
errin
d°ck, 48’ 1.6o per hundred; fresh
to 5c.; fresh cod, 3 to 3%c.

U R
ond]z)sl&\Detalled reports of last week’s
changes S’a]es are now to hand. The
re reD(;r:Sd compared with last January,
O ceng he' as follows: Spring rats, 15
gher- 'f ligh?r; winter ditto, 5 per cent.
Ver. all ditto, 10 per cent. lower;
]lght, ‘Sa ark, 20 per cent. higher; ditto,
com me. F?llowing are the changes,
and Wepared with last March; Northern
ditgg  CStern coon, same; South-Western,
per cent. lower; skunk, 20 per
Easer; possum, 50 per cent. higher;

had-

et pig
n
el'n,k’5 tern, same; Northern and West-
sable ° 10 25 per cent. higher; marten and
highe',..same; fox, silver, 100 per cent.
d, 5o CTOss, ditto, 50 per cent. higher;
70 pep PET cent. higher; bear, same; wolf,
Ceny, hic;m' higher; otter, Alaska, 20 per
lfswer. gher; ditto, Labrador, 20 per cent.
" Wolyer ynx, 100 per cent. higher;
I2g Dene' 15 per cent. higher; wild cat,
e T cent. higher; badger, same;
Salteq s 50 per cent. higher; N.W. Coast
Noneq \:f"]' same as December. It is to be
“Ounced]th regard to most of these pro-
12.“'gt‘ly advances, that they had been
Hse in anticipated, and in some cases the
June Values had been shown at the
Quos. M October sales of last year. We
fo] sr_e"'sf’-d prices for prime skins, as
dittg $' Mink, dark, $2 to $2.50; pale,
large ! to $1.50; marten, dark, $5 to $10;
$2 to Dale ditto, $3 to $3.50; small pale,
$4.50. 72:30; fisher, §4 to $7: lynx, 83 to
5 re Otter, dark, $10 to $13; pale, $5 to
to §10. 0% $3 to $3.50; cross, ditto, $4
$1; Coo silver, $20 to $150; skunk, 30c. to
rﬂediumn’ 20c. to $1; large fall rats, 10cC.;
11 g 14’c 7¢.; kits, 2 to 5¢.; winter, rats,

Ote
lo

MONTREAL STOCKS IN STORE.

Bushels. Bushels.

that Jan. 23. Jan. 30.
Corg e 38,864 58,013
OQatg ~"rrerreee s 23,502 20,754
Rye "rrreeeeoons 264,745 273,514
Pegg " 13,1604 13,164
Baley i 49,397 51,772
Yo 28,369 28,369
();l;otal grain ....... 418,121 " 446,486
Flo:;eal ........... 253 253
.............. 21.970 21,970
uc::wheat ......... 29,002 29,062
Drové)nclEmES--Business shows some im-
thyy (ot on that of a week ago, now
Coungy OW roads are again in order in the
Market ' 1 In sugars there is a stronger
Qotayr, ocal refiners having advanced
OWing ns on all grades 5c. a cental,
clasg to stronger outside markets.
ere aes is considered good property, and
dealersre no supplies in first hands; some
ico . e asking 41 to 42c. for Porto

is 45 ?“d the Guild figure for Barbadoes
<o eso 43c., stiff. The advance in Rio
t e’ tm?ted last week, is said to be due
Infecte Ying-up of several cargoes from
Negg m ports in New York, and- the stiff-
bay, uay only prove temporary. Brooms
anq pr?dergone further sharp * advance,
Ceny, 1ice}f are now from 75 to 100 per
Moy 1€ than what  they were six
Nothjy, ago. Tn other lines there s
118 specially new.

ers tthantlers have been very light
Is month, and stocks show some

IDg
buy DES.

y -

i Doneless cod, 5Y%c. per 1b.; fresh |

sheets, coke, No. 24, 6¢.;

the grub, a decline of half a cent is ex-
pected daily. Receipts of country hides
are fair, but few city hides are offering
just now. Caliskins are beginning to
come in, and are bought at 11c. and gc.
per 1b. for Nos. 1 and 2, respectively.
LLambskins remain at goc. each.

LeEaTHER.—The situation is without
change, and all dealers unite in reporting
business very quiet. For the last few
days, a good many of the leather men
have been employing their leisure time in
canvassing for Charles F. Smith, pro-
prietor of the large shoe manufacturing
business of James M¢Cready & Co., who

is running for Aldermanic  honors.
We quote: Spanish sole, B.A, No.
1. 26c.; No. 2 B.A, 24% to

25Vc.; No. 3, B.A., 235 to 24c; No. 1,
ordinary Spanish, 24 to 25¢.; No. 2, 224
to 23c,; No. 1 slaughter, 28 to 29c.; No.
2, ditto, 25 to 27c.; common, 20 to 2IC.;
waxed upper, light and medium, 30 to
35¢.; ditto, heavy, 27 to 30cC.; grained, 32
to 35¢.; Scotch grained, 30 to 35¢.; West-
ern splits, 22 to 25¢.; Quebec ditto, 18 to
20c.; juniors, 16 to 17c.; cali-splits, 30 to
35c.; calfskins, (35 to 40 lbs.), 60 to 65¢.;
imitation French calfskins, 65 to 75c.;
colored calf, American, 25 to 28¢c.; Cana-
dian, 20 to 24c.; colored pebble cow, 13
to 1s5c.; russet sheepskins linings, 30 to
40c.; colored, 6 to 7%c.; harness, 31 to
33c.; buffed cow, 13 to 15c.; extra heavy
buff, 15¢.; pebble cow, 12} to 14c.; pol-
ished buff, 12 to 13c.; glove-grain, 12%%
to I4c.; rough, 22 to 23c.; russet and
bridle, 35 to 45c.

"MEeTALs AND HarRDwareE.—Hardware
men report travellers all at work again,
and good orders coming. In heavy
metals the movement is a fair one. Pig
iron is a scarce article, and several sales
of quite round lots of old Spanish shot
and shell, from Cuba and Porto Rico, are
reported to local foundrymen, at laid-down
cost of $18 to $19. Summerlee continues
very firm at $28, as the lowest figure;
some orders for spring delivery are, re-
ported booked at $25 to $25.50. Ingot tin
has moved upwards again, and 32c. is now
quoted for fair lots of L. & F. The higher
prices for Canada plates, black sheets, etc.,
have been adopted. We quote: Sum-
merlee pig iron, $28 to $29; Carnbroe, $26;
Calder, $28; Hamilton, No. 1, $00.00 to
00.00; No. 2, do., $00.00 to ©00.00; Fer-
rona, No. 1, $oo; machinery scrap, $19 to
$20; common ditto, $oo to_$oo; bar iron.
Canadian, $2.40 to $2.50; Canada plates—
Pontypool or equal, 52 sheets to the box.
$3.10 to $3.15; 60 sheets, $3.20; 75
sheets, $3.25; all polished Canadas, $3.45
Galvanized Canada plates, $4.25 per box
of 52 sheets; Terne roofing plate, 20 x
28, $8.50; Black sheet iron, No. 28, $3
to $3.15; No. 26, $3.05 to $3.10; No. 24,
$2.95; No. 16, and heaviei, $3; tin plates;
Charcoal, 1.C. Alloway, $4.80 to $5; do.,
I.X., $5.25 to $5.50; P.D., Crown, L.C,
$5.50 to $5.75; do., LX. $4.75; coke,
1.C., $4.40 to $4.50; galvanized sheets, No.
28, Queen’s Head, $4.75; No. 26, $4.25 to
$4.50; No. 24, $2 in case lots; tinned
No. 26, etc., the
usual extra for large sizes. Steel boiler
plate, 3%-inch, and upwards, $3.15; Y-inch,
$3.25; tank steel, $2.90; 1%-inch; three-
sixteenths. $3; heads, seven-sixteenths and
upwards, $2.95: Russian sheet iron, 9 to
glc.; lead, per 100 lbs., $4.50 to  $4.75;
sheet. $4.75 to $5; shot, $6 to $6.50; best
cast.steel. 11 to 12c.; toe calk, $3.40 to
$3.50; spring, $3.50; sleigh shoe, $2.80 to
$2.85; tire, $2.85: round machinery steel.
$3.57. as to finish; ingot tin, 32 to 32¥%ec.
for L. & F.: Straits, 31 to 31%c.; bar tin,
35c.; ingot copper, 17% to 17%c.; sheet-
zine, $7.50 to $8; Silesian spelter, $5.40:
Veille Montagne spelter, $5.50; American
spelter, $5.40 to $5.50; antimony, 102 to
e,

Oivs, Paints anp Grass.—Turpentine

THERE
ARE
REASONS

And the very best
reasons, why every man
should carry life insurance.

Why we should insure
and where, will be set forth
tersely and convincingly in
this space for some time
to come.

Get interested.

The expenses of managewent, includ-
ing commissions, salaries, rents, taxes and
everything connected with The Manufac-
uérgrs' Life last year were $8,786 less than in
1898,
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Good, active
Agents wanted
in unrepresented
towns in the

Agents
Wanted | fmhes

HE CANADIAN Fire

Insurance Co. of Winnipeg, Man.

Incorporated by Special Act of the
Parliament of Canada.
Full deposit made with the Deminion Governmen
or the protection of its policyholders.

Applications for agency to be made to

¥. K. FOSTER, Branch Manager,
Janes B ock, cor. King & Yonge Sts., ToroNTO, Ont.
FOUNDED 1825

TheCanada Accident Assurance Go.

Head Ofice, MONTREAL,
A Canadian Company for Canadian Business.
ACCIDENT and PLATE GLASS.

durplus 507 of Paid-up Capital aboveall liabilities
—including Capital Stock.

T. H. HUDSON, R. WILSON SMITH,
Manager. President

Toronto Agts.—Medland & Jones, Matl Bldg.

The London Life Insurance Go,

Head Office, LONDON, ONT

JOHN McCLARY, President
A. O. JEFFERY, Vice-President.

Every desirable form of lite insurance aftorded on as
favorable terms as by other first-class companies.

MONEY TO LOAN

on Real Estate security at lowest current rates of
interest.

Tiberal Terms to desirable agents.
JOHN G. RICHTER, Manager,

ictoria-Montreal

FIRE INSURANCE
COMPANY+«

Incorporated by Speecial Act of the Parliament

of Canada.
Qapital Authorized ... ..........ccooee.. 81,000,000
Capital Fully Sabscribed ...... . ennene 400,000

THOMAS A. TEMPLE & SONS,
General Managers, MONTREAL
Western Ontario Department: Board of
Trade Building, TORONTO

Deposit mide with the Dominion Government tor
the protection of policyholders.
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TORONTO PRICES CURRENT.

Name cf Article

Breadstufrs,

FLOUR ...,
Manitoba Patent ...

o Strong Bakers
Patent (Winter Wheat)

Straight Roller ...
Bran per ton
Shorts ......

Oatmeal

eerene

GRAIN :
Winter Wheat,
Spring Wheat, ...
l;('an. Hard, No.

No.
" "

No.
Barley No. 1 ...
:: No. 8 ......

Dried Apples ......
Evaporated Apples
tops, Canadian,..
Beef, Mess ......
Pork, Mess ......
Bacon, long olear .........

K reakt'st smok'd

Lard, co! enn.
Eggs, ¥ doz. new
Beans, per bush..

sessesense

Leather.
Spn‘nlsh Sole, No.1
. "

0.8,
Slaughter,. heavy .......
. :' o. 1 light

. [+ s “"

Domestie
Veals,,
25

"
Heml'k Calf
French Cal.
Splits, ¥ Ib
Enamelled
Patent .,
Pebble
Grain, u
Buft

Ruseets,
Gambfer
Sumao ...
Degras ...

to 80) ..

Hides & Skins.
Cows, green..........

Steers, 60 to 90 Ibs. ......| 0 00

Cured and Inspected ..
Calfskins, mg‘ect'ed
Sheepskins, each
Tallow, rough......
Tallow, caul ...

'*  rendered

Wool.
Fleece, combing ord......
o clothing
Pulled, combing
“ super
extra ......

........

dl‘ooorlu.
Corrers -
k‘vn ¥ b, green .........
o

Porto Rico
Mooha

®eosre vessensenes

P e
ne, Malzga,..
Valencias &
Sultana .........
Currants, Filiatra
‘  Patras

0—8u o
“omogh g .
25 e

40—50 25 «

Silver Prunes, 25-1b. boxes
"l:armgona Almonds. ...

, green ...
' roasted
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Name ot Article.

Name ot Article.

Jopan, Nagasaki, gun-
powder, com. to cholc’t
Japan, Siftings & Dust...
Congou, Monings.........
Congou, Foochows ......
Young Hyson, Moyune,
Yg. Hyson Fychow and
ienkal, com. to cho't
Yg. Hyson, Pingsuey,
Gunpowder, Moyune—
Gunpowder, Pingsuey,
Ceylon, Broken Orange,
ekoes ......... [T
Ceylon, Orange Pekogs,
roken Pekoes .........
Pekoes .........e0e.
Pekoe Souchongs,..
Souchongs ........
Indian, Darjeelings ......
Broken Orange Pskoes
Orange Pekoes
Broken Pekoes
Pekoes ..............
Pekoe Souchong ..
Souchong......... o
Kangra Valley .. .
Oolong, Formosa ......
Tosacco, Manufactured
Mahogany .
Tuckett's Blag!

Rough and Ready
Honeysuckle, 9's
Crescent, 8's.
Napoleon, 8"
Laurel, 8's,
Index, 8's,
Lily 7's..
Derby ....
Liquor
Pure Spirit, 65 o. p.
‘e 50 o.p
“ 25 u, p....
Family Proof Whiskey
2¢ u .

[=X-X-F-¥-) Ob-‘hlg. COOOOROOCOOOONOO COCOODOOOCOOOOO OO0 OCO0O OO O 0O O e W Ot

0Old Bourbon, 20 .
Rye and Malt, 25 u.p.
Rye Whiskey, 4 y old

" 5 y. old

Hardware.
TIN:
Ingot .......cc.oveenee e
CoPPER* In
Sheet.,...... ,
LEAD: Bar,

Pig ....
Sheet .
Shot, sommon
Zino sheet,.,,
Antimony....
Solder, bf. & ht.,
Solder, Standard

Brass :_Sheet ...........
IroN: Hamilton Pig .
Refined ...,

Horsesh
Hcop Ste
Swedish

Bar, ordin
Lowmoor...
Hoops, cooper

Boller Rivets, best...
Russia Sheet, per Ib...
" Imitation

GaALvAR1zED IRON :

COCODCOOCOOCDOOON

[=1
<o

Gauge 16....
" 18to

.

" ... o ..

Case lots less 10c 10C Ibs
Wire :

nenueee

OO0 NCOOCO OO W
B58258=58225588

Brass... eme sewe soven:
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223333338338888
RO DA OO0C00OCODOOOOOLOOO0 COOOOOOOOOOOOOOD 0000 voooo

[+
a

3331

b
©

ags

CORWWW O =WBNLD OOCOCROO00S
P er-ry
SLRIRIR ESERoo

82858558

COMTO OO

O -
&&588

Wholesale
Name of Artlole Rates.
Groceries.—Con. $c
Syrurs: Com. to fine, | 0 02§ 0 023
Fine to cholice..... .| 0025 0 ﬁ
Pale ...... PR .../ 003 0
MorLasses : W. 1, gal...| 0256 0 40
New Orleans ............| 025 0 30
Rice: Arracan............ 0 03g 0 03¢
Patna, dom. to imp. ...| 0 06 0 06
apan, " s .. 006 006%
Genuine Hd. Carolina...| 008 0 10
Seices: Allspice 018 02
assia, 020 030
Cloves 018 035
Ginger, g 025 028
Ginger, root, 020 0230
utmegs 060 110
Mace ....... . (1)03 %)ig
Pepper, black, ground| 0 &
“ white, ground| 0 28 0 30
SuGars Montreal f.0.b. .
Redpath Paris Lump..| 5 00 5 i0
Extra Granulated ...... 5¢ 000
Extra Bright Coftee...| 4 '€ 0 (0
No. 8 Yellow..... .| 390 000
No. 2 Yellow. 8 00)
No, 1 Yellow.... 0 000
TEAs:
Japan, Yokohama......... 0 26
Japan, Kobe,......... 22
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Hardware.—Con.
Pine APPLE— Extra Standard... t{?l- L)

STRAWBERRIES ...,
CitroN—Flat tins
Pncnxs-g lbs....
“" .“
PEArRs—2's ....
“ g

Sorews, flat head

8828

STEEL: Cast ............
Black Diamond ...

COoCOoOCO ooog
88838k

—3's
Oanned Vegetables.
BEANS—D'S, ......cvciiriiicinies ueeen Y g
Corn—2's, Ctandard . w 0
PEas— @'s, ...... rees - 0
PuMPRINS—3's, . “ 0

ToMATOES—3's,....

MACKEREL...
SaLMon— 1

OO0
g 8338888

© woooZEw wwwwwwo®

LossTEr—Noble 1's fla
o o

FERGEEER

SarDINES—ALlberts, #4's ..
Wire Nails, basis b * 'S
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<

2.8
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NN en
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Horse SHOES, 1001bs. ..
CaANADA PLATES: alldull.

e O WWN
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CHICKEN--Boneless, Aylmer, l’s

ceerseseerenssrsraonness P
Duck—Boneless. Aylmer. 1's, 8 doz
Turkey, Boneless Aylmer 1's, 2 doz.

Pigs' FEET—ay. mer, %s, 8 doz....
CornNED BEEFr—Clark's, 1's, 3 doz....
“

Winpow GLASS :

Ox TonGuE—Clark's, %'s, 1 doz.
LuNcu TouGun—-Clark's‘.r :s, 1 doz

CHipPED FEEF—}'s and z'n,.per doz.

R Maunilla, JOTN
iy Manilla, basls i Sour—Clark's, 18, Ox Tau, 3doz.... *

B
cCoo Sooooo

coo coern
EEn 22038
252 88888

FisH— Medium scaled Herring...... ‘"
SMELTS—60 tins per gase ........... ...
SHRIMPS .....cceceeve. aeennenn... per doz.
FinnAN HADDIE~—Domestic “ ...
KipPERED HERRINGS “

=3°N
ea
-

&w

-
o

Cod Otl, Imp. gal.
Palm, ¥ Ib.

g2

@

Linseed, raw f.0.b.
Olive, ¥ Imp. gal.

NITRATE oF Sopa—f.0.b, Tororto,1001b i
SULPHATE OF AMMONIA ** “ 2
ProspH2 TE THoMAs (Rd), car lots, per ton 9‘8
PoTasH, MUFRIATE, f,0.b. Toronto, * ‘l
SULPHATE, * o 5]
KaIniT, “ carlots, ¥ 8
PHOSPHATE OF ** « 140

.OOMOOOOOO
822358388 8%
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% h‘:. pine & thicker, cutup and better
n. " “ " "

-

Canadian, b to 10 Lris ... 1% and thicker cutting up ....

Can. Water White ......
American Water White

ocoo
888,5
OOON
[
ZoE>

14 inch flooring ....
1x10 and 19 fine dressing and better
1x10 and 12 mill run....
1x10 and 12 d ing.
1x10 and 12 common .
1x10 and 18 mill culls .
1inch clear and picks....
-1 inch dressing and better.
1inch siding mill run .
1inch siding common.,
1 inch siding ship culls ,
1 inch siding mill culls
Cull scantling...
1inch strips 4 in
1 inch strips, common.
1x]0 and 12 spruce culls.,
XXX shingles, 16 in

=
&

White Lead, pure...
in O1l, 85 Ibs. ...

Red Lead, genul ne
Venetian Red, Eng
Yellow Ochre, Frenoh...

=

EBLBRIZ

Varmsh, No. 1 Carr

8583
ORNOOMONRWMOO

BEEEFSBRBERSI

g .o .
Putty, per brl.of 100 1bs
Spirits Turpentine .....

CHOOMOOMMIT IR
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O
Canned Fruits.

{10

Standard ...

—3's .

Greengage 2's..
Lombards, 2 s..
Damson, 2s..

OO PO DO
8 B[EGBRIEBIAZBAESH

O

BR
Cowrm O § morme Swemme B

©

Fish, Fow!, Meats—Onses.
pet doz 3%
(Red). - h

Horse Shoe, ta
“ flat
Anchor..... ..

XXX §'s flat

Sportsmen, }'s, key opener
" , key opener...
French, §'s, key opene
" 's "
" 'S ..

s..
Canadian, §'s..

2 doz. .

“  Clark’s, 2's,1dog.... ‘'

Clark's, Us, Chicken,  doz... '

CBLBTIARTBBUATEHBISR RPRESERpIUBT B3GR

HENERROOOOODRNHNOOD OO0

Manurial Chemioals.

2IVIRE

Sawn Pine Lumber, Inspected, B

CAR OR CARGO LOT.

L

flooring ....

Vb e ot ek Bk et e W) €20 Y b

XX shingles, 16 in.
Latb, No. 1 ..........
No. 8

23
e
-~ =3
~3 Gt
o

-

BGE&E

Epsom Salts ,..............
Exgaot Log'v;vood, bulk

~8ED T
“a

Glycerine, per 1b.
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Mo‘rphh Sul, ...
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OO OC OOOWNROMRNON
SLIRREERFSREESTES

Ash white, 1st and 8nd—1 to 21in.... 96
“ “ o “e.. 33
black, u 1413, 22
Birch, " 1 w4, 2“3?
square, ‘' 4x4to8x8in b
Red, ' 1 to 1jin... ]
* ' g ¢ cees
Basswood " i ;g
Butternut, " i o 1ge gg
" . g
Chestnut, " 1 g, ;’g
Chesry o 1 1§, A
“ " Q gn,.,
Elm, Soft, " 1 ¢ 13“.... ég
. “ g g,
Rook, " 1 ' 13 .... ;g
. . 13 3., o
Hemlook, “ 0 0 “.... 18
Hickory, “w 1} av.. ;6
Maple, u“ 1 ¢ 1., 8
- " 3
Oak, Red Plain « 1 ¢ 1. 80
it Plain: gugnel B
« WhitePlain« 10 1%, 25
“ " “ g wgu, 3¢
« Quartered 1 gw,., Bg
Walnut, 1 v gw (Qg
Whitewood 1ugw
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Alliancc
Assurance
Company

OF
LONDON,
ENG.

| CaritaL, $25.000.000.
N HEAD OFFice, - - MoONTREAL

P v
en:' WICKHAM, Manager.
Rick * McMURRICH, Act., Torouto.
T. BRYERS, Inspector.

Canap

FREDE

/
§
z

W

Onfederation
Life
Association

fEap OFFICE, -

)

TORONTO

T
°li(:yhie Unconditional Accumulatve
SSued by this Association is ab-

Soluge)
of iSSuZ free from conditions from date

eslinzhe Association publishes an inter-
tic\lla
ingyy
t

:Et of pamphlets, giving full par-
a: regarding jts different plans of
e, and will be pleased to send

em s .
Tor, 0::2 application to the Head Office,

A’gellts

»Or to any of the Association’s

P Y S L D « OB

HON
* SR W. P, Howrann, K.C.M.G., C.B.,
w President.

. C,
M“’DONALD,

J. K. MACDONALD,
Actuary.

Man. Director.

M THE ,,,, . [lncorporateg 1875}
Creantile F
rcantic Lire
" INSURANCE COMPANY

Office, . WATERLOO, Ontario

has now gone up to Soc. per gallon for
single barrels, the highest price in 30
As noticed last week, the varnish

years.
men have been discussing an advance,
with the result that all ordinary lines,

shcllacs and Japans are put up Ioc. a gal-
lon. Mixed paints have also been put up
arother ten cents a gallon, additional to
the advance established early in the
month, owing to the recent rise in oil
and turpentine. We quote: Single barrels,
raw and boiled linseed oil, respectively,
64 and 67c per gallon, for one to four
barrel lots; 5 to 9 barrels, 63 and 66c.;
net, 30 days, or 3 per cent, for four
months’ terms. Turpentine, one to four
barrels, 8oc.; five to nine barrels; 79c.; net
30 days. Olive oil, machinery, goc.; Cod
seal, 40 to 42Vc. per gallon; Castor oil,|
8 to 8%c., in quantity; tins, 9 to o%c.:
machinery castor oil, 7% to 8c.; Leads
(chemically pure and first-class brands
only), $6.75;: No. 1, $6.37%; No. 2. $6;
No. 3. $5.62%; No. 4. $5.25; dry white
lead, 5% to 6¢. for pure; No. 1, ditto, 5c.;
genuine red ditto, 5¢.; No. 1, red lead,
4% to 4¥c.; Putty, in bulk, bbls, $1.75;
kegs, $1.00; bladder putty, in bbls., $1.90;
smaller quantities, $2.05; 25-1b. tins, $2.15;
12V4-1b. tins, $2.40. London washed whit-
ing. 6oc.; Paris white, 75 to 82c.;
Venetian red, $1.50 to $1.75; yellow ochre,
$1.25 to $1.50; spruce ochre, $1.75 to $2.
Window glass, $2 per 50 feet for first
break: $2.10 for second break.

TORONTO MARKETS.

Toronto, Feb. 1st, 1900.

Drucs.—Business is good in drugs, and
though our price list remains unchanged |
this week, almost everything has a tend-

1acid and salicylate of soda have been ad-;
vanced by the manufacturer about 5 cents
a pound. Carbolic acid is still quoted at
last week’s figure, but the tendency is
for a further advance. Caustic soda and
chloride of lime are about 1 cent a pound
higher.

Dry Goops.—This is a slack season,
so far as buying in person in warehouses
is concerned. but it is very far from be-
jing a slack time in shipping spring stuff.
iIn fact, some houses are naking their
staffls work nights, sending out spring
orders. There is nothing specially new
going on in the market. Values of tex-

Doy, Sub, y
Positeg Scribed Capital, $350,000 00
With Domint. n Government market
value) §1%3,028 97.

All p, -
AL&CAS',’}‘,‘;‘{;; Guaranteed by the LONDON AND
ta of “5,000%&18 INSURANCE COMPANY with

AL JOHN SHUH, President
T FRED WRIGHT, Secretary.
+ A. GALE, Inspeoctor.

ANGLD - AMERICAN

FIRE INSURANCE ©O.

Hgap OrricE

“°Kinnon Bidg., Toronto

A S— .
UTHORZEy, CAPITAL, $1,000,000

Pany
md %vomm t
at eq “l“b:g r:)t;l:?nt. Insurance ac-

A. DEAN, Manager

cigy
A
§ert-H. G. CHARLESWORTH.
App) elephone 2490.
Plications for Agencles Nolicited

|

|ti1es are as firm as ever, whether on this
'side of the Atlantic or on the other. Pay-
ments are fairly good; the cold weather,
iwhich now prevails, being better for re-
itail dealers than the mild weather of
November and December.

Frour AND MEeaL.—The advance in
wheat has had its effect on flour, and the
market is firm and steady with a little
better demand both local and for export.
!Patent (winter wheat), shows a slight ad-
| vance, and is now quoted at $3.25 to
$3.35; straight roller is also up, $2.80 to
$3 being the figures for it. All  other
lines are firm at the old figures. Bran and
shorts are scarce at last week’s prices.
Oatmeal is 10c. lower, and is quoted
$3.40 to $3.50. However, the drop is
thought to be only a temporary one, as it
is caused by small outside mills being
overloaded and cutting prices to dispose
of their stocks. Dealers still look for an
advance about the middle of February.
The export trade is somewhat dependent
on freight rates, and as the latter are still
high, there is nothing doing.

GraiN.—Improved English and Ameri-
can markets, caused by the crop scare in

TIMES

ASSETS, - -

Tee American Fire Insurance

Co. of New York.

Eatablished 1857,
prdibliadedisiiiaiia

$1,245,758.7

For Agencies in the Dominion, apply to
the Head Office for Canada,

22 TORONTO STREET, TORONTO

JAMES BOOMER, Manager

—

HARBOTTLE & RIDOUT, Toronto Agents

The Policies of this company are guaranteed by

oil, 37 to 40c. per gal.; steam refined | the Manchester Fire Assurance Co'y of Manchester

England.

Travelers Insurance Go.

HARTFORD, CONN.

Lifs and Accidenty="""%1e06.000 -

Total Assets, July 1, 1898 ........ .....821 103,9%6.37
Total Liabiiities.....ccoeceieeriieriiinnnne 19,859,291 43

Excess Security to Policyholders... $1,244,604.94
IRA B. THAYER,

Chief Agent tor Prrvince Ontario West of
Hastings and Renfrew Counties.

Lawlor Bul!l(‘!lng. N. W, Cor, King and Yonge Sts.

' Liberal Policies

|

1
|

oronto. Telephone 2200,

"The ]:armcrs’ and ]‘radcrs’

LIFE AND ACCIDENT

ency to go higher. Iodine, bismuth salts, Economical

iodoformg éndgiodide of potash have all Management. ASSURANCE CO0. Limited.
' been advanced by the manufacturers, who Head Office, ST. THOMAS, ONT.

give us their reason that they were un- | Authorized Capital.......c... reueseenmananreressiens #500,000 00
profitable at the old prices. Cocaine is | Subscribed Capital............ revesanees avens-oer 350,000 00
a little easier in price. Phenacetine H-ST"‘% llz[esdAL ?(illr:‘i‘lgASMPB&LL Vice-Pres
(RBayer), has been advanced 3 cents an Agent nted to represent ‘i‘eg;z'

ounce by the manufacturer. Salicylic gents wan eP pany.

ISSUED BY THE

Insurance Agenc! Corporation of Outarlo,

imited

Secured by the Cash Values of Life and
End wment Policies.

Debentures are isned for $1(0 or for any larger
amount in even hundreds or thousinds, to run for
periods of either two, three, four or five years, to suit the
purchaser, and to bear interest at the rate ot four and
ore-ha f per cent. per annum, payable half-yearly at the
Canodian Bank of Commerce.

Write or call for circular.

Head Office—MAIL BUILDING, (King Street
Entrancel, TORONTO

W. BARCLAY McMURRICH, Q.C., President.

W. E. H, MASSEY, Vice-Piesident

GEO H. ROBERTS, Managing Director.

World Wide

The Policies Issued by

The Ontario

———e—

A Mutual
POLICY Lif
IN €
1T are non conditional as to
travel, residence or occupa-
PAYS tion. No better investment

can be made than its 20
Payment Life, 15 or 20 Year
Survivorship  Distribution
Period.

T TSR T NV T N N VW W W R
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Commcrcial Union

Assurance Co., Limited.
01 LONDON, Eng.

Fire - Life - Marine
Capital & Assets, $32,500,000

Canadian Branch--Head Office, Montreal.
<gas. McGRrEGOR, Manager.
Toronto Office, 49 Wellington Street Bast.

GEU. R. HARGRAFT,
Ger. agent tor Toronto and Co. of York

Caledonian
INSURANGE GO, of Edinburgh

LANSING LEWIS, Branch Mgr., Montreal.

A. M. NAIRN, Inspector.

MUNTZ & BEATTY, Resident Agents, Templc

Building, Bay St., Toronto.
Telephone 2309,

COUNSELL, GLASSCO & CO., Agents,

Hamilton

QUEEN —

Insurance Co. of America.

AEURGE SIMPSON, Resident Manager
WM. MACKAY, Assistant Manager

MUNTZ & BEATTY, Resident Agent’

Temple Bldg., Bay St., ToroNTO. Tel. 3309,
C. S. SCOTT, Resident Agent, HamM1LTON, Ont,
Of..

Northern &5

Canadian Branch, 1730 Notre Dame Street, Montreal.
1895

Capftal and Acvumulated Funds, $38,355,000;

ual Revenve trom Fire and Life Premiums and from

interest on Invested Fuud., $5,715,000; deposited with

minion Government for Canadian Polioy-holders,

900,000,
G.E MoszerLy, E. P. Pzarson, Agent,
Rosr. W. Tvse, Manager for Canada,

Assurance Co.

The Excelsior Life Insurance Co’y
OF ONTARIO, LIMITED

HEAD OPFICE - - TORONTO
Our Annual Report for 1898 shows as the result of

the year's operations the tollowing —~Substantial in
oreases in the important items shown below

. i An increase of
Premium income ..........8 83,264 57 $ 14,741 16
Interest income 9,813 1,618 22
Total income 118,921 60 37,413 38
Net assets ., 253,421 79 A 544 53
581,686 19 30 544 53

221,197 21 42,467 73

1,165,829 00 969 00

3,183.963 15 378,616 Qv

ieath claims, death rate, in ratio ot
‘expenses to new insurance, in interest due and accrued,
and outstanding premiums.

E. F. CLARKE, M.P., President.
E. MARSHALL, Sec'y.  S. M. KENNY, Man'g Dir.

rovident
Savings Life
Assurancé
~>—Society

Established 1875, of New York

EDWARD W. SCOTT, President,

General Agents wanted in unrepresented districts
Apply to GEO. A. KINGSTON, Mapager for On-
tario, Temple Building, Toronto Ont

.

STOCK AND BOND REPORT.

] Capital g lv:l-
8 Capital en
BANKS 4 Sub- it Rest. | 2o0% | " mavieax.
g soribed, Patd-up. M::lths. Jan 29 1900
125
British North A #2343 | 84,866,666 | § 4,866,666) 1,460,000| 23 %
Commergial Bank, Windsor, N.S. 40 : 350,000 90,006 | 3 1151&
Halitax Banking Co. ..... ,000 500,000 375,000 gg tedd
Merchants Bank ot H 1,999,600 1,985,070 l.w‘ o
New Brunswiok ... 500,000 500,000 , 0 295
Nova Scotia 1,755,100 1,754,080| 2,005,601 3% Y
People’s Bank of Halifax . 700,000| 700,000 ﬁﬁ"&ﬁ i
People’'s Bank of N.B......... [T 180,000 180,000 ,(X)O -
Dalospens 500000 500000 300,000| & 158
lYJnlon :nk. HaltfaX cocoeeerrsrnesesaenensenaes :OCI) 300:000 30:0(!) 93
MONTREAL,
. 850,000 Jan. 31
: 0001 1,600,000 | 850, 3
5?0:;;? a;l;ownsblps .................. 1459600 1250000 665,000 3t Y
La Banque Laoques‘Catuer ............ L %-% %’% 2058: oi‘.;?) g -
Molgagane Nationale 2381,100) 2.053.145) 1625000\ 4t | 18 1914
uebeg ,600,000 i.&l(l),t&)ﬂn 423’.(%!2( g 125 1!2
nion Bank of Canada .....c.ccorveernresiose 2,000,000{ 2,000, A Foronto
486,666 2 Feb 1
British Columbi 2,919,996| 9,919,996 3
Canadian Bank of Commerege........oo.... 6,000, 6,000,000 {:Wﬂ-% 3 144 12%53
Dominion 1,500,000| 1,500,000 1,500, 3 2654
Hamilton .., L5X,000| 1498.650, 1.J00,000 4 194 197
Imperial 3,43),,001 2,395,631 ;.5611,062 4t .85 W13
Merchan,ts Bank of Canada........ceeeee lg'%’% lg'%'% " ’0'% 2‘ %gg
ontrea 1,000,000 1.000,000] 110,00 % L 1%
Ottawa 1.963,800) 1687.a00 416000 ¢ 200 seoes
Standard 1,000,000/ 1,001.000( 6wy, 4 196 ee
Toronto 8,000,000/ 9,000,000/ 1,80000| 5 238 245
Traders 93L,300] 917 2% 70,000 3i UL eeeene
Western - h 387.739| 118w00| 3 (R
'qmﬂ‘,uv
LOAN COMPANIES. tAnd 1%
UNDER BUILDING SOCIETIES ACT, 1859 oaus
179,000 3 117
Agricultural Savings & Loan Co. 60| 630,200 630,200 ) .
Toronto Mortgage Co .. .......... 85! cvereenn 745,000) 33000 %i
Canada Perm. Loan & Savings Co. 50 5,000,000/ 2,6)),000 1.2.00.0\;“ H {il!g
Canadian Savings & Loan Co... 50| 750, 50, i B EH
Dominion Sav. & Inv. Society . 50| 1,000, 934,300 30"'% 2 5
Freeliold Loan & Savinsgs Company 100) 3,243.500| 1,319,100 3 83'000 5 Wi
Huron & Erie Loan & Savings Co 50| 3,000,000| 1,400, o0 3
Hamilton Provident & Loan Soc 100 1,500,000 1,100,000 o 3
Landed Banking & Loan Co. 100 ,000( 700,000 85"5“03
London Loan Co. of Canada 50, 679,700 679,700 oy 3
Ontario Loan & Deben. Co., . 50| 2,000,000] 1,300, 10-000 3
Ontario Loan & Savings Co., Oshawa 50, 300,000] 300, 45- 3 3
Peo le's Loan & Deposit Co ... 50 ,000[  £00,000 0,000 ., 15 o
Western Canada Loan & Savin, 50| 3)0,000/ 1,500,000 700 3 .
UNDER PRIVATE AcCTs.
Brit. Can. L & Iav. Co. Ld., (Dom. Par.) 1,937, 481 190,000 . 97
Central Can. Loan and Savings Co....... aio| 1o5.006| 360,000 ST L BT YRR
London & Ont. Inv. Co., Ltd. do. 2,75J,000 550,000 100,000 3 v . 100
London & Can. La, & Agy. Co. Ltd. do. 5,000, 700,000] 210,000 13 50 54
Man. & North-West. L. Co. (Dom. Par.) 1,500,000 375,000 5L,000| .. 5 50
* Tue CompaNIES' AcT,” 1877-1889.
Imperial Loan & Investment Co, Ltd.... 839,850 128,801 177,000 2§ O lgg
Can. Landed & National Inv't Co., Ltd. 2,008,000/ 1,004,000 ,000 3| e
Real Estate Loan Co...............coveevnennnns 578,840 373,720 50000 2 61 o
ONT. JT. STE. LETT. PAT. ACT, 1874,
British Mortgage Loan Co. .................. 450,000 318,191 110,000,
Ontario Industrial Loan & Inv. Co....... 466,800 310,187 eicrnperer]
Toronto Savings and Loan Co. ............ 1,000,000 ! 115,000
INSURANCE COMPANIES
RAILWAYS. vale
EnaLISH (Quotations on London Market) L 4
-
No. E. g Last ||Canada Central 57 1st Mortgage......... | . _:%
Yearly |95 $100
Shares 29| Sale |iCanada Pacific Shares, 8% ........... sens
os“nl:t' (li)el;:l. NAME or CoMPANY %.E gg Jan. 13 C. s R. é(s)' Mo"f e gong,, g}x vrasnvees | 0
tock. * a an, 13. 0. year L. G. Bonds o o
CHN Grand Trunk Con. StOG ...........o.. .| 100
B i 57 perpetual debenture stock .....
% do.  Eq. bonds, 8nd charge 8%...... 10
go. gink ;:lrefe:;_enco, ..... v A
.......... \ 0. Second preference stoc S
%'% 3% P é“%:f:n FL &M, g 9165 38§ 45: do.  Third preference stock ......... 1
200,000 8% | Guardian F.&L........ 10) 6|0 w4 Great Western per 57 debenture stock 100
60,000] 25 Imperial Lim. .... 30 | 5|23 o7 |[Midland Stg. 1st mtg. bonds, 5% .........
3,498 6% | Lancashire F. & 20 | 8 3y 4 (Toronto, Grey & Bruce 4% stg. bonds, 100
35,863 320 London Ass. Corp.... | 85 | 184| 53 55 18t MOItRARE ....ceueeeverreerscneserenssones
0.000| 17§ |London & Lan.L....|10| 2| 74 8
8510)] 84 London & Lan. F.... | 85 | 93] 15t .53
50000 30 | Nochomn Fok Lo Tl 2| 4,8 48
80,000 orthern F. & L...... 2
110,000( 3Ups| North British & Mer | 85 | 6} 37 35 SECURITIES.
53.776) 36 hoenix .... 50| 5|38 40
135234/ 633 | Royal Insur 2| 8| 47% 84
8 ,% ...... gnotgshdlm .F. ég l% . e ’
0,000 ..... tandar e s
Y ire ... Dominion 5% stook, 1903, of Ry. 10D «essesser
,000/  8/6ps| Sun Fire .. 10 |10 | 10 10% 30- :% 30. :ig%: g' 6, 8‘.. ;
. b, 0. 0. ns. sto!
Canapun Feb. do, %% do. Ins, stook
15,000 Y |Brit. Amer. F. & M...| $50| $50. 1223124 | Montreal Sterling 57 1908
8,500 20 Can::da Llﬁle s 400 tlsg % 300 gg- 5% %31'3‘ . .
5 t : (] 2
19’% ig (s:f;: Life Ass. Co. 15 (400 410 | [City of Toronto Water W b., ‘190%. ’g’f
5,000 6 uebes Fire. 65 | o e do. 0. gen. con. deb. 1920, pi2 "
3 10 g"ueen iy P S %gg 161 gg' d?' Loosi lbu‘;gdfsionds 1918, 4%~
52,000, 10 estern Assuran 20 (159% do. G0, Bo mp 1999 é
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— | France, have strengthened the local mar- !
f ket; wheat is up about one cent and strong The Largest
| WITH at the advance. Winter wheat, No. 1, Insurance
'. THE quotes at 65 to 66c.; spring wheat, 65 to Compan :
~— TIMES ot.st 66¢.; Manitoba No. 1, hard, 72 to_73c.; I hp Y
Noo Manitoba No. 2, hard, 70 to 71c.; Mani- V?’t 13
PPortunity ig looked for the i . toba No. 3, hard, 68 to 69c.. Barley is orld.....
ment of UNION MUTUAL ﬁoﬁcgm“ unchanged at 4oc. for No. 1. Oats are
Th They are kept still at 26 to 27c. Peas are up a cent, and
are quoted 59 to 6oc. Rye, corn and &
S

Otoughly Modern in Privileges
Gen“‘“d‘i Protective in Resultg. ’

Exg,
nd
x"%nteesdtalhqf,“l'ance without Deductions.
1lity without Restrictions.

th p
Alw;;lsi?’h°£iers and Agents Fairly Treateu

UNION
NMUTUAL

Ingogy, . -IFE INSURANCE CO.
Potated 1848.  POKTLAND, Maine

FRED E .
. E. RICHARDS, President.
A%G:RTHUR L. BATES, Vice-President.
Cang d:*ENR\' E. MORIN, Chiet Agent for
» 161 St, James St., Montreal, Can.

Qo
QMW Ready for Good Agents.

\
Mauchstar Firg Assurance Go.

A,“ ESTABLISHED 1824,
ts over $13.000,000

Head Office—MANCHESTER Enwa.
LEWIS, Manager and Becretary.

Crnadien Branch

Head Office—TORONTO.

J. M. BRIGGS,
JOSEPH LAWSON.

The DOMINION Life
D ore, ASSURANCE COMPANY

hay T2 Do, WATERLOO, ONT
Elined‘):n’“l‘m Lite has had a good year in 1898 It
g‘mium in 0 amount assured, 11.73 per cent. ; in cash
;,,c‘ Pe, cg‘)me 12.34 per cent.; in interest receipts
et all o prnt § In assets 17.G1 per cent.; in surpins
Ciggitis !afgi"“ 42.74 per cent. :
l’ll.n its ) »sound, economically managed, equitable
d jtg > a08. Its interest receipts have more than

T

here 3th losses since the beginning. No company
n‘nmoled‘;as a lower death rate, or_does_better for its

Cheg o“ than the Dominion Life. M@ Separate
Jaugy g T abstainers and women.

RNES, M. P, Pres. CHR. Kumpr, Vice-Pres.

Ho8. HiLLiarD, Managing Director

Miliers and "=~
Manufacturers’
Insurance Co.

‘Queen City Chambers, Church
Street, Toronto.

l..d

buckwheat, are all at last week’s figures.
GROCERIES.—A fair sorting trade for
current wants is passing. Fish is in de-
mand, as Lent draws nigh, and stocks at
this point being none too plentiful, some
dealers are asking higher prices. Tea is
moving steadily in small parcels, both
Japans and Indians. There is an advance
in sugar quotations, advices from New
Ovleans showing scarcity of cane, and ad-
vices from Europe indicating a lessened
supply of beets. Among dried fruits,
prunes are held higher; there is nothing
specially new in either canned fruits or
canned vegetables.  Cane syrups and
meclasses are higher, scarcity in the South
causing  this. Payments by country
dealers are very fairly satisfactory.
Hay AnD STraW.—The supply of hay is
fully equal to the demand, and timothy is
quoted at $10.50 to $12. Mixed is not
plentiful, and the price remains at $9 to
$10. Straw is in good supply, and com-
mands from $7 to $8
Hipes.—There is not much change in
thie hide situation this week, but the tend-
ency is towards lower prices. One lot of
two cars of cured sold Tuesday for 934c.
per 1b, Prices for green remain un-
changed, but they also are likely to go
lower. Sheepskins are quoted at $1 to
$1.15 each, and calfskins, greem, at IIC.
per b, but not much is doing in either.
Hops.—The hop market is practically
at a standstill. Brewers apparently have
enough for their present needs, and are
waiting for lower prices; on the other
hand, outsiders are holding for higher
prices. New are still quoted 14 to 16c.,
with yearlings worth probably ro0c.
ManvriaL Cuewmicars, — Figures for
manurial chemicals remain unchanged,
but manuifactures are contemplating an ad-
vance all round in super-phosphates,
manufactured from 'mineral phosphates,
and in Thomas phosphates. Kainit is at
present a little more active than it ever
was before in Canada.
ProvisioNs.—Butter is still scarce in
1all lines, and there is no change in prices.
Cheese is dull and quiet. The cold snap
has stiffened the market for new laid
eggs, and they now bring 22 to 23c., but
held fresh eggs and limed eggs are still
pressed for sale, the former at 15 to 17¢.,
and the latter at 14 to 15c. Beans are up
again, and are quoted $1.60 to $1.65. The
fecling in hog products is steady, but
there is no change in prices. The volume
of trade is not large.
WooL,—The market is very quiet, and
prices remain unchanged. 19 to 2oc. are
the ruling prices for domestic, but owing

Ias, DIRECTORS:
T-o.G\,?,LD’E- Pres. L. SPINK, Vice-Pres
" "VALMSLEY, Treas.

Adam Anusti

Ty
the pyr® Company was organ zed in 1865, specially for

hmufie anzee‘gn':::ging manufacturing industries, ware
l,.°': by fire
ty. €

Systeny adopted has been to inspect all risk
fix the rate to be exacied equit-

bt pa'®
‘bl’ ?n“’“ptam an
3ccordance with the hazard assumed.

N gqyi 0Fers with this cumpnny have made

':"::r:f' Upwards of $108,000.00 on the cur
8 o

Xacted by us, dividends have been de

834,002 _Polic
Y000, y-holders amounting to over
Sta +00 making the very sub-

ntiy) a0 togather

ey ol facs:
We have been in operation.

nith thm canvassers are employed dealing direct)

Of the o5 Assured, those desiring to avail themselves
ad

e"a'ntages thus oflered will please address
'’ and Manulacturers’ Insurance Co.,
Church Street, Toronto Ont,

i}

Scorr, Mgr. and Sec. ;o practically nominal.

imary object being to give protection against | \jerino crossbreds sold par to 5 per cent.
8 a mini cost consistent with absolute
g °1“ll'god. in addition to which, on the

um of over #$18%,000.00' that our
lders have save: during the eleven

“1to the slack condition of the market, they
i It is a week
since the colonial wool sales closed in
London. Instead of a rise, the sale open-
"l ed with hesitation on the part of buyers.
up, but soon eased off 7% to 10 per cent.
below the December series. This weak-
ness was due to the dear money condi-
tions and the unsettled political conditions
2 lin South Africa. Later operations became
more confident, especially the Continental
and American buyers, and as a result

RICHARD
A

McCURDY,
President,

Condensed Statement
for 1898

Income «..v.veeee...$ 55,006,629 43
Disbursements ...... 35,245.038 88
Assets, Dec. 31, 1898. 277,517,325 36
Reserve Liabilities.... 233,058,640 68
Contingent Guarantee

Fund...covonn.... 42,238,684 68
Dividends Apportion-
ed for the year.... 2,220,000 00

Insurance and Annui-
ties in Force...... 971,711,997 7

THOMAS MERRITT,

MANAGER.

31, 32, 33 Bwnk of Commerce Bldg.,
Toronto, Ontario.

~ HEAD OFFICE. -

GEORGE RANI%AL%,

WATERLOO MUTUAL FIRE INS. GO.

ESTABLISHED IN 1868,

WATERLOO, ONT.

Total Assets 81st Dec., 1893 ........8349,734 71
Policies in Force in Western On-

tario over 18 000 00

JOHN SHUH,

resident. Vice-President

FRANK HAIGHT,

JOHN KILLER
Manager.

Inspector

61ist YEAR

The “GORE”

FIRE INSURANCE CO.
Head Office, GALT, ONT.

Total Losses Paid........... . 81,874,787 86
Total Assets ............ o 885,365 44
Cash and Cash Aseets ... 217,750 64

Both Cash and Mutual Plans

PRESIDENT, HON. JAMES YOUNG
Vice-PresipENT, - A. WARNOCK, Esq.

Manager, R. 8. STRONG@G, Galt.

g

The Great-West

Life <t
THE FIRST CANADIAN
COMPANY TO PUT UP

A FOUR PER CENT. RE-
SERVE, IS NOW ONE
OF ONLY FOUR CANA-

prices advanced considerably, particularly
for coarse and medium crossbreds and
fine greasy merinos. The closing tone of
v|the series was steady at about December
rates. and occasionally 5 per cent. higher.
Cape of Good Hope and Natal wools
were neglected and largely withdrawn.

DIAN COMPANIES ... ...
SHOWING A SURPLUS
TO POLICY-HOLDERS
ON THIS STRINGENT
BASIS.




~the Purus River, one of the large tribu-
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SCARCITY OF INDIA RUBBER.

“The scarcity of rubber,” says the Even-
ing Post in a recent number, “is a mat-
ter that attracts the attention of so many
-different people, in so many lines of ap-
plied science, that some facts from one of
the United States consular reports, bear-
ing on the subject, will not be amiss. The
principal reason advanced to explain the
lack of rubber is the great difficulty in
securing enough men to go into the for-
ests along the Amazon and tap the trees.
There is no immediate danger of any great
shortage in the supply of rubber, but
conservative opinon in the Amazon dis-
trict holds that there is sure to be a steady
diminution of the output for two very
<cogent reasons; first, the trees growing
nearthe banks of the river are naturally the
first to be tapped, and as a result are now
becoming exhausted, the milk becoming
poorer every year; second, the river banks
have all been worked inland for a distance
of about three miles from their banks, and
in order to reach the fresh, untouched
rubber-trees deeper in the forest, a much
longer time and a very much larger num-
ber of men will be required. The finest
rubber forests are now said to be along

‘taries of the Amazon from the south.”

TRADE POLITENESS.

There are few things Mr. Commissioner
Kerr likes better than the opportunity to
read a homily to litigants in his Court.
The other day he had before him a case
in which a wholesale firm had received

a cheque for an amount which was two '
shillings and threepence less than the debt
it was sent to discharge. They thereupon
wrote asking for the full amount, but did
mot return the cheque, They can scarcely
be blamed for the caution which dictated
this step. The customer, however, did
not see the matter in this light, but:
thought that the retention of the cheque;
meant its acceptance in discharge of the
account. From this illusion he was
promptly aroused by the receipt of a
summons for the full amount. The de-|
fendant did not even now understand the
plight he was in. His plea in court was
that he could not believe it possible that
he could be summoned for £9 1s. 3d.,!
when he had actually sent a cheque for
£8 19s. He not unnaturally asked, “Why |
did they not let me know that they were
prepared to go to such extremities for
two and threepence?” Mr. Commissioner
Kerr's answer was, “I cannot make"
people polite and good-humored in trade.”
We certainly think that the creditors
might have shown a little more consider-
ation towards the debtor. A firmly-word-
ed letter to the latter might have obviated
much trouble and expense. On the other
hand, it must not be forgotten that to
improperly deduct 2s. 3d. from an account
is a piece of impoliteness to begin with.
—Drapers’ Record.

CHANCE FOR CANADIAN MANU-
FACTURERS.

A letter to the Montreal Board of Trade
from Mr. H. Watson, curator of the Cana-
dian section of the Imperial Institute, !

|

says:
“Your letter of 4th ult. duly reached me,

and I have given the names of manufac-

tu‘r‘ers of mouldings to several enquirers.

There is at the moment a great de-|
mand for manufacturers of wood of all |
kinds, due partly, doubtless, to the fact
that United States manufacturers are full -
Of“orders and cannot deliver. -

I fe.ar that a somewhat similar state
-of affairs exists in Canada, but there is
now an excellent opportunity for anyi
‘Canadian producers of such articles  as |

broom handles, tool handles, mouldings,
chair parts, etc., who are in a position to
carry on an export trade, to obtain an
opening in this market,

“A considerable number of applications
have reached this office from firms import-
ing these goods, and I should be happy to
place any Canadian exporters in communi-
cation with them. These are all lines in
which Canada possesses natural facilities
for development.

“There is this morning an application !
from a Scotch firm, which already does a |
business in Canadian goods, for the name !
of a Canadian manufacturer of cheap
furniture, and the same people state that !
they could handle washboards and suit-
able washing machines,

o |

A MINING DEAL.

A big deal, involving payments of near-
ly $100.000, was completed in Nelson on
Thursday, says the Nelson Miner, when
Mr. Ernest Mansfield purchased 38,000
shares of the stock of the Excelsior Gold
Mining Company for $87,000, for M. Rene
Laudi, of London, Eng. The chief ven-
dors were Messrs. Taylor and Lambert,
the original locators of the Joker, who
received $55,000 for their share of the
stock. Mr. Robert McGregor got $20,-
000 for his shares, and, among other local |
holders, Mr. Andrews got $1,000 for 400
shares, and Mrs. Painton, $250 for 100.

e ———— i

THE STOCK MARKET IN 1900. :
_ |

Every attempt to revive the boom in~
the stock market has so far proved a
failure. It seems possible to “work” the
market for brief intervals, but none of
the booms that have been started since the
panic of December has displayed any stay-
ing power. What the market needs is the
presence of the public, and that, in our
opinion, it is not likely to have for a very
long time to come. The public are not!
in for a number of reasons. One is that |
they lost too much money by being in
during 1809. Every once in a while the
public are seized with a desire to specu-
late. They become possessed of the idea
that such as they are capable of making
money in the stock market, and rush in
and buy this, that or the other thing.
The public take themselves very seriously
when so employed. They read the papers
very carefully to find out everything that
is going on in the world that can affect
their interests; they listen with the great- |
est credulity to all the glowing predictions
of the old hands in the market; and they
have nothing but contempt for the rash
individual that ventures to tell them that
all is not gold that glitters. “

There is one thing that the public ap-:
pear never to be able to learn; namely, '
that they are but putty in the hands of the
professional traders. The public actually
labor under the delusion that the stockl
market exists for them. Unfortunately,
for them, however, the professional
operators long since reached the conclu-
sion that the stock market was created
for themselves, and that the public have
no reason for existence, as far as specula-
tion is concerned, except to relieve the
pools and syndicates and big professional
traders of the securities which they have
acquired at low prices and desire to sell
at inflated figures.

The whole thing was admirably illus-
trated last year and in 1898. The public
came into the market after stocks had’
risen to a point beyond which they ought
never to have advanced, and bought free-
ly. As usual, they purchased at top prices.
Thep the market broke; it sagged from
April to December, and then came a
panic. It is needless to say that after this
cxperience the public are feeling poor.
Many who were active buyers of securi-

Istate called the Friendly Societies

. spectively.

-Louis and other cities, which draw

»_US

ties a year ago are now ‘broke.
Investor.

FRIENDLY SOCIETIES IN
ENGLAND.

_— W
The English correspondent of the Igts
York Chronicle has some interestilg "1y
of statistical description occasion o4
last issue he says: .
Occasionally I refer to the W‘desfp;ﬁ’lg
insurance work conducted by our fnfnt of
societies. We have a little departm® eg

s 4iCS
istry, which collects and collates statist
with reference to these powerful “yif
ciations for mutual aid. There is 8 ¢ 5,
registrar, E. W. Brabock, C.C. F'eéis'
at $7,500 per year, with an assistant "'es of
trar at $4.000, and four clerks at salar
$1,000, $1,250, $2,000 and $2,500 €3S gy

The annual report on fri¢%y
societies has just been issued givi®€..g
results declared this year, and inter®s dus-
reading it proves. Appealing to the 1%,
trial classes, as these organization$ )
they may well have had a prosperous Y pre

~what with good trade, high wage® mre‘

stant work, and few disputes. A 80t° 4
on the leading societies may give sncﬁt
idea of the enormous scope of this D¢
society system. flowS:

The Manchester Unity of Odd Fell® &
the largest and wealthiest of all, has pile;
944,769 members, adult and juvé
divided into numerous lodges, with & g
serve fund of $50,372,050. Next 1fl &
comes the Ancient Order of F°"°85 i
with 900,056 members, and $31,696:3 550-
funds. The Hearts of Oak Benefit its
ciety, the largest centralized society obefs
kind in existence, has 238,000 me 413
and $10,705,020 in funds. As a last illu$ of
tion take the Independent Order
Rechabites, the largest temperance aﬂd
fit order. This has 261,357 members
has a reserve of $5,062,755.

\
\

—The question of river pollutio? »
sumes many phases, says the RailWd¥¢y
Engineering Review. = Not alon€
ich
water supply from streams through whi¢
the flow of the Chicago drainage idlt
passes, but railroads claim to be affect the
is now claimed thatthe character ¢ g,
water in the Wabash river has beefl .4
changed by salt water from the Ot ing
gas wells as to make it unfit for stea™ 3t
purposes, and that the railroads 1B “cor
vicinity have been obliged to 100K
other squrces of supply. The relatio?
public and private rights is evidently o
complex than has generally been g
posed, and the sewage question in 2 { ot
phases will demand a larger degree ©.
tention in the future than it has rec®
in the past.

—There is a tendency, now-a‘days’ot-
employ young men in positions of T€sP°
sibility in business houses, insted X
selecting those of maturer years an end”
perience. In the United States this ' o
ency has been noticeable for some Y& ' .
indeed the custom has become so P .
lent that one may fairly question its ! ot
priety and its safety. In some occupal! th-
and in certain circumstances, where YoU
ful er;’erg’y and adventure are valuabl® in
may be the proper thing to do. . 4iafl
state craft, in banking, gin the Ch"stlda;_
ministry, young men, without the Ste?nto
ness of experience, are sometimes put ! fof
positions that may prove too har
them. William Pitts are not found €% 4
day or every century in the P,Ol.mus;
world, nor Spurgeons in the religi®
and there is no more reason to SUPP
that the proportion of heaven-born btéial
ness men, who possess all commer

_knowledge at 21, is any greater.
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More Than Ba.

That :
o h:;;elséhe record of the Canada Life. The new business
histor ompany for 1899 exceeds that of any year in its
Pl'ecia,{ since its establishment in 1817. The Company ap-
or th es the public confidence and preference thus shown
ance e Canada Life by so many applicants for life assur-
this 1 and extends congratulations to its field force upon
most satisfactory resuit.

Canada Life Assurance Company,
Head Office, Toronto

Presid-nt, Hon. Geo. A. Cox.
. Assistant General Manager, E. W. Cox.

THE MONETAR

TIMES
CStcr reorporated | Eipe
and
Marine

Assurance Co.

Capltal Subscribed . $2,000,000 00

flead ot Gapltal Paid-up . . 1,000,000 00
Toronto, | Assets, over . . . - 2,340,000 00
Ont. Annual Income . . 2,280,000 00

Hon. GEORGE A, COX, President.

’s""m\m;:f’; R ::f:::f’;,f,‘]kns‘fz;mmm 3.3 EENNY, VicePres. & Managing Director. . C. O. FOBTER, Secretary
- The Syn Life Assurance Co.|A SPLENDID RECORD
All the leading financial journals
OF CANADA say that the,
Head Office - MONTREAL. LIFE
gMTHM?l?le%ﬁE' Mana:(z:er T:fogtoagistr;ct. 'Il;oromoﬁ [ n th] N[RA ASSURANCE
O Wt Mt ST Bt Ot COMPANY
D A, WHITE, Manager Hamilton District, Hamilton. Has made a splendid record.

A. S. MACGREGOR, Manager Wesze:An Ontario, London.
dent of Ag

. S
JAMES C.TORY, superi ies, Montreal

'y
:“ts 3ist Dec., 1898, -
0‘:' Income for 1898, -
ﬂllcatlons for 1898,

$8,231,911.81
2,327.,913.60
15,019,445.68

Not a Dollar of Interest in Arrears on Dec. 31st, 1894-5-8 or 7,
No Mong.-o ever toreclosed.

No Real Estate ever owned.

The lowest death rate on record in its Temperance section.
Before insuring consider its merius.

HON. 8. W. ROSS, Presidant H. SUTHERLAND, Man. Direotor
Head Office, Globe Building, Toronto

Federal Life *

~w++—Assurance Co.

- HAMILTON, CANADA.

HEAD OFFICE, -

CRPItAl And ASBOLS............rvereerersmserresssssssreren $1,475,283 41
P"'Nn- to Policy-holders.. . 717,884 31
ald to Pol cy-holders In 1898...........cccocevun. 143,708 25

Most Desirable Policy Contracts.

i
3. n, BEATTY, President. DAVID DEXTER, Managing Director,

BRITISH AMERICA

Assurance Co’y
Head Offics, TOROKT0. +  FIRE AND MARINE

Capital . - - - - $750,000.00
Total Assets - - - $1,510,827.88
Losses Paid (since organization) $16,920,202.75

DIRECTORS:
J. J. KENNY, Vice-President.

John Hoskin, Q.C., LL.D
H. M. Pellatt,

GEO. A. 00X, President.

Hon. S C. Wood. S. F. McKinnca. Thos. Long.
Robert Jaftray. Augustus Myers
P. H. SIMS, Secretary.

S J. K. McOUTOHEON, Sup’t of Agencies.

Taking into consideration
the fact that

this Journal reaches

all the

leading manufacturers,
Mmerchants,

and every bank and
insurance office in Canada,
it behooves

advertisers to govern
themselves accordingly
When arranging

their campaign for 1g0o.

Hamilton, Can., 37 James
London, Can., Duffield Block, cor. Dundas and Clarence Sts.—Joun T. MERCHANT, Supt.

Montreal, Can., Rooms 528 and
Ottawa, Can., cor Metoalfe and Queen Sts., Metropolitan Life Building—Fraxcis R. FInw, Supt.
gnebec, Can., 185 St. Peter's St., 12 Peoples Chambers— Joszrs FAVREAU, Supt.

oronto Can., Room B, Confederation

The Mctropolitan Lifc

Insurance Co. of New York

« THE LEADING INDUSTRIAL COMPANY OF AMERICA,”

1S REPRESENTED IN

ALL THE PRINCIPAL CITIES OF THE UNITED STATES AND IN CANADA.

THE METROPOLITAN is oneof the oldest Life Insurance Companies in the United
States. Has been doing business for over thirty years.

THE METROPOLITAN has Assets of over Thirty-Five Millions of Dollars, and a Sur-
plus of over Five Millions.

THE METROPOLITAN pays Two Hundred Death Claims daily, and has Four Million
Policy -holders.

THE METROPOLITAN offers remunerative employment to any hones
dustrious man, who is willing to begin at the bottom and acquire aknowledge of the
details of the business. He can by diligent study and practical experience demon-
strate his capacity and establish his claim to the highest position in the field in the
gift of the Company.
advancement are unlimited. . All needed explanations will be furnished upon appli-
cation to the Company’s Superintendents in any of the principal cities.

apable, in-

It is within his certain reach. The opportunities for merited

BRANOH OFFICES IN CANADA:
Street South—~Gero. C. Jerson, Supt.
533 Board of Trade Building, 48 St. Sacrament St.—CHAS. STANSFIELD.

uilding.—Wu O, Wasasurx Supt.
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NORTH BRVTEH § NERCANTIL

INSURANCE COMPANY

ESTABLISHED 1309.

REVENUK 1896.

rire Income ................ 7,665,360.94
Life and Annuitv Incom 4,858,794.72
Total Revenue.. ... $12,524,155.68
Total Assets.................. $67,244,058,00
Canadian Investments ... 5,963,460.00

Resident Agents in Toronto:
GOOCH & EVANS

THOMAS DAVIDSON, Managing Director,
MONTREAL

SUN
INSURANCE Fl RE

OFFICE

Hsad Office, Threadneedle Bt., London, Eng.

Tr: Fire Busi only, and is the oldest
urely Fire Office in the world. Surplus over Capital
and all Liabilities exceed #7,000,000.
Canadian Branch—15 Wellington Street East TO-
RONTO, ONT.

H. M. BLAOKBURN, e+ o+ M er
H. F. PETMAN, « + « Inspector
HIGINBOTHAM & LYON, Toronto Agents.
Telephone 488.

Agents Wanted in all Unrepresented
Districts.

LI I I I II I T Y]]

~ATLAS

¢
§§ Assurancc Company -y
)
<
§
:

FOUNDED A.D.
1710

|

Head Office for Cana;ia,
MONTREAL
MATTHEW C. HINSHAW, @
»
%

Branch Manager

TORONTO AGENTS:

G. W. WOOD & SON, 56 King
St. East

SPPP ISP PISISIOSX

Lcashirc

Insurance Co.
Of England

00000

Capital and Assets Exceed
$20,000,000

Absolute Security
000O0O

CANADA BRANCH
Head Office, = TORGNTO.

J. G. THOMPSON, Manager,

A. W. GILES
. A FRIGON }‘“Pecwl‘&

Agents for Toronto—Love & Hamilton, 59 Yonge st

Standard Lite

Fstablished 1825. Assurance Co.

tiead Office for Canada: H
ONTREAL of Edmburgh
In d Funds 844,700,000
Investments in Canada................... 14,150,000
Low rates. Absolute seourity.
Unconditional policies.
Claims settled immediately on proof of death and
No delay.
J. HUTTON BALFOUR, W. M. RAMSAY,
Secretary. Manager.

CHAS. HUNTER, Chiet Agent Ontario.

Liverpool ana London and Globe

INSURANCE COMPANY

Available Assets
Investments in Canada ..

$59,952,465
$2,180,000

Insurances accepted at lowest
Current Rates

JOS. B REED, Agent, 20 Wellington St. East, Toronto.
G. F. C, SMITH, Chief Agent for Dom., Montreal,

LONDON &
I.A;CASHIRE

4
FIRE

Insurance Companv.

Life!

Who is good a“n‘f,
great?  Not the oro'
who fails in life :0 P
vide the necessitie®
say nothing of 0% ¢
—much less luxt
for loved ones 3fte:$d.
death of their P in-
winner ! Earning® in
vested in insuranc®
the North Amer:) of
Life by either m¢
women (there aré pbest
for both) make the ¥e,
of provision for ‘,1;
ture of one’s tamily’ Y}

Write for intotma'ion:%"

let us—or our ageNlS o
are almost everyWbe o,

0
explain a plan to meet
needs.

L. Goldman, Wm, McCabe: ..
Secretary, Managing Dif

North American Life

Head Office—112 to 118 King Street Woo™

Toronto, Ont.arlg____/

BRITISH EMPIRE

MUTUAL LIFE

o
B ASSURANCE €0
Head Office for Canada, MON FREAL
Est .biished Over Halt a Century- oooﬁ
Fonds in Hand abont.... ... 814 000,00, o0
Annual Income, over v 82,0009
SPECIAL ADVANTAGES:
Mutual Assurance.
No Proprictary. .
Liberal Bonuses equitably appor tioned.
No Personal Liability of Kdembers.
Temperance Secti n, yielding increased bon“"’,.)oﬂ
Naval and wilitary Officers’ Risks (war and clim
advantageous terms. eS.
Premiun s lower than average of British life offi¢
Large Reserves.
Non-Fouteitable and Indisputable Policies.
Immediate Settlement of Claims at Montreal.
Invalid Lives on Equitable Conditions. 1thy cli-
Foreign Travel and Residence (except in unhea

ESTABLISHED A.D. 1720

ONDON ,

Head Office, Canada Branch, Montreal,
E. A. LILLY, Manager,

$20,000,000

TotaI'Funds, = = -

FIRE RISKS accepted at current rates.
‘Toronto Agents :

S. Bruce Harman, 19 Wellington Street Rast.
Thomas Hunter, 116 King Street West.

WELLINGTON MUTUAL

Fire Insurance Co.

Established 1840

Business done on the Cash and Premium Note
System.

GEORGE SLEEMAN, Esq., President.
JOHN DAVIDSON, Esq., Secretary.

Head Ofiice, Guelph, Ont.

Life Adents Wanted

THE

orthern Life

Assurance Co.
Of Canada

WANT 6 GENERAL AGENTS

. to take charge of first-class
roducin Districts in Eastern and Western Ontario.
o men of energy and capable of writing agocd volume

of business personally as well as securing and supervis-
ing local agents liberal contracts will be made, Apply
tofHEAD OFFICE, London, Ont.

tes) without extra charge. on®
Advances upon Property, Regersions, &ec. Revers!
and Lite Interests Purchased. withod!
Early Assurances on a novel and attractive basis mi\!l“"
mediral examination, at exceptionally low préf it
Long Term Assurances at very low prem ums
option of continuance.
Six per cent. Investment Policies.
Leasehold and Sinking Fund Assurances.
Dowry Assurances. . .
THOMAD!R,;;YTO;-ISE: E
S SHE, Egq, 8.
J)oint General Manager Merchants Bank of C‘nldu.t
ROBERT SIMMS, Esq. E. GOFF PENNY, Esd~
A. McDOUGALD, Manager tor Canads:

‘ Life
The VI Tnsaranc®

COA
OF CANADA o
Made the following increases in business in &
over 1897 :
1. Increasein Cash Premiums paid, 144 per ceﬂ:'
2. Increase in New Busines . issued, 42 per cent:
3. Increase in Business in force, 84 per cent. 200 pef
Ncte DECREASE in amount of Death Claims,
cent.
ALL LIFE INSURANCE COMPANIES
In Canada Combined ;o 1898
Made the following increases in business in }
over 1897 :
1. Increase in Cash Premiums paid, 7 per cent.
2. Increasein New Bu iness issued, 134 per cent
3. Increase in Business i force, 7 per cent. 5 P
Note DECREASH in amount of Death Claim$,
cent, .
(The figures for 1399 are not yet pubhshed)'ia Lite
Agents desiring to represent The Royal-Victo! ardios
Insurance Co., or parties wishing information res!
Life Iusurance, will please communicate with

r
DAVID BURKE, General Manaf®
Head Office, MONTREAL DBR

i e . AN
For agencies in Ontario, apply to ALEX nto-
CROMAR, Supt. of Agencies, 6 King St, West, T0%®

PHENIX -

Insurance Company
Of Brooklyn, N.Y.

WOOD & KIRKPATRICK, Agents, Torerte

A



