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< N iR prowrrey piio, IN THE WORLD. W $605,357, 3\

THE GUABDIAR hoethoecese Zaia-p Copie

o2 of any Company in the World

GUARDIAN

SRKR IR KR IO <
e @ e trangacting 8 FIRE Business.
FIRE & LIFE- . Subsoribed Cepital, - - - - 810,005,000
O . . Paid-Up Capital, - - - - - 5000000
ASSU RAN ‘JE COM PANY’ LTD ) Invested Funds Exceed - ~ - 282,580,000
OF LONDON, ENG.
: Eatablished 1821,
Head Oftice for Canada
Guardian Assurance Building, 181 8t. James St., . E. P. HEATON, G. A. ROBERTS,
MONTREAL. Aanager Sud-Manager
b3 *
. . .
Maritime Province Branch, U EN INSURANCE CO.| 8T. JOKN, N.B.
HALIFAX; N5 \ £ +OF AMERICA i ¢ g 1. JaRVIS,
) 88ET8 UPWARDS OF '$3,000,000 +
CHARLES A. EVANS, ! A EMIMION BEROBIT - 390000 ‘ e ionoml Agont
Resident Secratary. 3 ————— TORouTnoJ'h T
$ Chief Office for the Dominton: «  MONTREAL ; P ‘
E. F. DOYLE, ; — | MUNTZ & BEATTY,
. W. MACKAY 3
Assistant Secretary. % GEGRAE s.mpsxoa:.:mm ™ A3t uc'mager Ag“.n ta.
¢ e .

The QUEEN pald $540,482 for losses by the Conflagration at St. John's, Nfid., 8th July, 1892,
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FIRE, LIFE, MARINE, INSURANCE COMPANY

GOEVIE_@E%G}L&E;PIS{ON N orth Ameri ca,

As880 - $32,060,636 | FIRE . . . : PHILADELPHIA. 1 MARINE.

Cl i?‘{u?gd(ln s h‘ trust for I\fe Pollcy lloldcu) 8, 999, 030 ! :
Tom Annusl Inoomo, 8,170,100
Doposited with Dominion Govornmont, - 408 8201 capital, - - - $3,000,000

HEAD OFFICR CANADIAN BRANCH!: Total Assets, - - 39,65“808
1731 Notre Dame Street, - MONTREAL, T

ROBERT HAMPSON & SON . Agls. fi d
J. MCCRECOR, Manager. - » Gon. Agls. for Ganada
S —— Corn Exchango, - MONTREAL

Applications for Agencies solicited in unrepresented districts. AGENTS WANTED IN UNREPRESENTED DISTRICTS,

‘\p.D\AN BRANC '.: ?)‘D OFF/CQ
ot oFficE ¥ g . 3

MONTREAL LN A ‘ LONDON, ENG.
M. C. HINSHAW, . s SAM. J. PIPKIN,

Branch Manager. B B b v Manager,

Faunees

ESTABLISHED IN CANADA 1863,

CANADIAN HEAD OFFICE,

BRANCH.D N & LANCAS MONTREAL
0$ TIFE H/‘? £

8 Assurance Company.

°’ —— 4

® EXTRACTS FROM ANNUAL REFPORT, 1895:

) New Policies issued, 2819, for .... .. 83,837,860

@ Promium Income, cers cees cees cees ceee cees 1,008,345
Total Incomo, cese cese veee 1,178,395
Addod to Funds dunng Year 1895, 420,055
Total Funds, .... 9,545,700

STL'CYE'SS
‘QUVREZ L MY SIFESV NI HSVIHONI

LOW RATES. ABSOLUTE SECURITY. PROMPT SETTLEMENTS.,

AMOUNRT PAID POLICY-HOLDERS IN 7 YEARSB*

B. HAL BROWN, J. L. KERR,

Manayer. Assistant Manager-
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UNION BANK OF CANADA.

HEAD Orrice ueboc.
Pald-up Capital, $1,200,000. @

Androw Thomson, Prestdent o .

sldent, R. J.Prlce, Vico-President
Hon, Thoe, McOrvay. R. Glroux D.C. 'l‘hgmxnfo' olg. J, l!le\?o:

E. R. Webb, Cashler.
don—Tho ALl B FORRIGN AGRNTS,
on—-sucAlllanco Bank Limited. Liverpool~DBank of Livorpool, Limited,
New York.—Natlonal Park Bank, JSoston—I.incoln Nltlmmollnnk.
Minneapolis~First Netlonal Bank,

Established 1868,

Lon

BRANCIIES.
duape e < Ulomowms e
Winntpog, W Winchostor, 7 Lothbridgo, Atberta, o 0
1861 HEAD OFFICE, MONTREAL 1896
CAPITAL (paid up) . . . . $800,000
RESERVEFUND . . . . . $235,000

DIRKCTORS 1
Uo¥. ALTIE. DESJARDINS, President. A. 8. Haxery, Keq., Vico Prosident
A. L. DR MAKTIONY, E8q., DOMONT LAVIOLXTTR, ¥£Q.,, G. N. DUclARME, Erg,
TAXCRKDR BIRXVENU, General Manayer. E. Q. 81, Irax, Inspector,

8RANCHNES »

Montroal (SL Jean Baptiste) St. Annode 1a Merado

" }stc. Cunegonde) Fdwmonton, N.W.T. m’r&ﬂg

" (S&n "ﬂ“;l)lmt) Ql:c:!xv lt}‘l. Sauveur) 1ult, P.Q.
Victomarid tario (8t John Stret) UYeaubarnols, P.Q.

SAVINGS DEPARTMENT AT HEAD OFFICE AND BRANCHES
FOREICN AGENTS:

Loxpox. ExoLaxn’Cridit Lyonnats. Comptolr Natioaal d'Escompte 2
ARIS, PRANCE, Credit Lyonnals. Comploir Natlonal d‘boomptgdod‘l)‘rr?;.h'
NEw \'m};}r;o'rt;le rlvl?na: 8! Qm‘tl'glul. “'rh: .\‘;lionﬁl Bank of tho Republie
208TO X erch Natlonal Bank. © 8| Com
* o National Bank of the )upuhllnc. stlonal Bank of the montwealth.
Cilicago, 1LL.  Rank of Xontreal.

Iotters of Crodit for travel'ers, erc., ete, | .
world. Collections mado in all pm?'o{ the Dom'm'k::.°d srallablolr all yarty of the

THE

CANADIAN BANK or GCOMMERCE

HEAD OFFICE, TORONTO.

Pald-up Capital - - $6,000,000 Rost - $1,000,000

e e ————

DIRECTORS,
Robt. KHgour, Exq,, Vico.Pros,

Matthow Leggatt, Eaq.
J. W, Flaveiis, Esq )

J.H. ﬁ!.un(x]lxn,“
£8't Gon, Manager,
A. H. Ireland, Q. 1. .\loldrggn.
Juspector, Azs't, Inspector

Now York—Alex. Laird and Wi, Qray, Agents,

TonroNTO—Head Ofico: 19-25 Kiog Strast Wost, Clty Brauchos: 12 Quecen
Streot East, 450 Yonge Street, 791 Yonge Stroot, 286 Coll )
Streot Wcai. 399 Parllament Stroet, m§ King St. East, °goStroct, 541 Queon

——

HoN, GeO, A. CoX, Prosident.
W. B, Hamllton, Esq,
Jas, Crathern, Exq,
John Hoskin, Q.C., LL,D,
3. E, WALKER,
Gonoral Managor,

BRANCHRS,
AT Collingwood | Montreal S. Sto, Marlo | Wal
Barrlo Dundas . Orangovlllo ! Seaforth wizﬁfr’&ﬁ“
Botlerille Dunnville . Ottawa Simeod Waterloo
Berlin Galt Paria Stratford Windsor
Blentolm Godorich Parkhill Strathroy Woodstock
Brantford Guolph Potertoro’ Thorold Winnipog
Cayuga Hanllton ‘ 8t. Catbiarines! Toronto Jet.
Chatham | London Sarnia | Walkerton

MONTREAL DBRANCH.

Maws OrrICE, Corner St. James and St. Peter Streets,
A M, Cno.\nu::,_"llmmgu. J. L. BARCOURT, Assistans Nanager,
City BraNcu, 19 Chaborlles Square.

BANKERS AND CORRESPONDRNTS,

GREAT BRITAIN~Tho Bank of Scotland,
;n:ux/«.\'\'—!)ou‘}s?ho B.n’}fz cu
NDIA CHINA RN JAPAN ~-The Chartored Bank o' Indt
Pagis, FRAXcE—lazard Frirce & Clo, 18, Australiaand China,
AUSTRALIA AND NEW ZEALANXD=Unlon Bank of Australia,
l\muss‘xu. Bl{!l.mgx—;{. '“‘xt:mct? & Filf_ tonal
AEWw YORK—Tho Amorican Exchange National Bank of N Y
SANX FRANCISCO—Tho Bank of Brltﬂh‘Columbln. vt New York,
Ci1oAq0o~Tho American Exclnngo Natlonal bunk of Chicago,
Burrisit CoLvMniA—"1bo Bank of British Columbla.
HaxiLtox, BERMUDA~TUe Bank of Bermuda,
RixasroxN, JAMAI0A—1lank of Nova Sootls,
Dururn—¥irst Natlonal Bank,
Commercial Crodits fssucd for uss in all parts o1 the world, Excoptional

(acilitfos tor this class of Lusiness in Euro, tho Enst a \Y
Clina, Japan, South Amoriss, Australia, un‘:lofx'ew Zoaland‘.m Weat Indics,

Traveliors Circulnr Letters of Credit Issued for u ! arts
! the World, winglle

THE

CANADA LIFE

Assurance Company

flead Oifice, - Hamilion, Ont.

Established 1847

CAPITAL anad
FUNDS over

$16,300,000
$2,700,000

ANNUAL INCOME
over

Sum Assured over $70,500,000

President, A. G. Ramsay. Secretary, R. Hills.
Superintendent, W. T. Ramsay.

THE MOLSONS BANK.

INCORPORATED BY ACT OF PARLIAMENT, 1855,

$2,000,000
1,375,000

Pald-upCapltat . . . . . . .
RestFund . . . . . . . . .

HEAD OFFICE, MONTREAL.

BROARD OF DIRFCTORS :

Jons H, R, Morgox, Presidont, S.H. Ewixg, Vico Prosident,
HENRY ARCHBALD. W. M. RaMsay,
W. AL MacrnersoN, SAMURL FINLEY,
J. P. CLronony,
F. WOLFERSTAN THoMAS, Gon, Managor. A, . DURNFoORD, Insp.,
lf. LOCKWOoOD, Asst, Insp.

BRANCHEA,
Aylmer, Ont, Mecalord Owon Sound, Trenton,
Brockvile, Montreal, Ridgetawn, Watorloo, Ont,,
Calgary, N.W.T., ‘% St. Cathor- Smith's Falls, Winuipoeg,
Clinton, ino St, Branch. Sorel, PQ., Woodstock, Ont,
Exeter, Morrisburg, St. Thomas, Ont,
Hamilton, Norwlich, Toronto,
london, Otwawa, Toronto Juncetlon,

AQENTS IN CANALA—Quoboo—Eastern Townships Bank, Ontarlo-Domi.
nlon Bank, Iniporial Rank, Bank of Commorco, Now Brunswick—DBank of
N.B. Nova Scotia — lalifax Banking Co'y. I'rinco Edward Island-.Mer.
chants’ Bank of P.E L., Summersldo Bank. British Columbia—~Bank of B.C.
Manitoba—Imperial Bank, Nowfoundland—-Commercial Bank. St. Jolins

AGENTSR 1IN EURorFE—London—Parr's Bank, Limited, Glyn, Mills, Currio
& Co., Morton Roso & Co. Livorpool—Bank of Iiverpool.” Cork—Munstor
und 1xcinstor Bank, Ltd. Iaris—Crodit Li'onxll. Berlin -Doutscho Bank
Antwerp, Bolglum—La Banquo d*Anvers. lamburg—Hcsso, Nowman & Co,

AGENTS IN THE UNITED STATEA.—Now York Mochanlos® Nat. Bank,
W. Wauon znd R. Y. Hebdon, agents; Bank of Montraal, Morton,
Bliss & Co., Natfonal Clty DBank. Boston— Stato Nat. Bank. Port-
1and—Casco Nat, Bank, Chlcago—¥irst National Bank. Clovelxnd—Com.
mercial Nat. Uank. Ietrol mmorcial Nat. Bank. Buffalo-1ho City
Bank., San_Francisco— Bank of British Columbla. Milwaukeo — Tho
Wisconsin Natlonal IBank. Butte, Montana—North \Westorn Nsational
Bank, Groat Falls, Montana -First National Bank. Tolodo — Second
National Bank, Minnoapolis—First Natlonal Bank,

A@~Collections mede in all parts of tho Dominion, and returns promptiy
romittod at Jowest rates of oxchange. Commeorclal Lotters of Crodit and
Travoliors’ Circular Ietters Issnod, avallable [n 3]} parts of the world
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INSURANCE
OFFICE,

SUN

FOUNDED A.D. 1710.

HEAD OFFPICE:

Threadoncedle Street. - London, Eng.

Transacts Fire business only, and is the oldest purely fire
office in the world. Surplus over capital and all liabilities
exceeds £7,000,000.

CANADIAN BRANCH:
15 Wellington Street East, - Toronto, Ont.

H. M. BLACKBURN, Manager.

This Company commenced business in Canada by
depsiting 8300,000 with the Dominion Governnent
for sccunly of Canadian Polu.) -holders.

R, e —————

— e = -

The Ontarm«.: .
Mutual Life

(T $+F TLi7-FTJ% F.°
” In 1876, at age 35, Mr E.

|SSUES PU”C'ES Misener, Mardnille, Ont,, took

on evety desirable plan at 3 out $2,000.00 20 Year 1;,,.10“

ment,  Total premiums paid less

RATES LOWER & yiiama., $,317.01. Value
THAN R over cort, $682.00.

Britlall or Awmorlcan Offrees, At cetilement he  received

£161.00 for every $100.00 in

vested, or 33§ ¢l C(nln[ ound nte-

Guaranteed Values " rest, besides 20 years” insurance

Attractive Options
Liberal Coucitions

®

Results to members
unequalied !

Tuke a polley in the ONTARIO
¥ NUTUAL What it hasdone
for others it can do for you.
OFFICERS.
V. S, HODGINS, Supt, of Ageuncles, Waturloo,

WM. HENDRY, © GEO. WEGENAST, W, H. RIDDELL.
Mavage 1. Actuary, Secretary.

INSURANCE & I'INA\ICD CHRO\IICLE

I‘LBRUARV 1 5. 1897

Total Funds in ﬁand ovzr 818 000 000

Hoad Offico f SOTRE DAXE KIREET,

INCORPORATED By Montroal

ROYAL CHARTER

Canada:

178
Yoars Oid

E. A, LILLY, Manager

A. DEAN, inspoctor.

NORTHERIN

Assurance Company cf London.
Esrastisnep 1836.

Upwards

Capital and Funds, 1895 838,385,000
Revonue . R 5,714,000
Dominion Doposit . . . 200,000
CANXADIAX BRANCH OFFICE:
1724 Notro Dame Btreet, -  Montreal,

ROBERT W. TYRE, Manager.
G. E. MOBERLEY, rnaspector.

PROVIDENT SAVINGS LiFE ASSURANCE SOCIETY

OF NEW YORK
ESTABLISHED IN 1878.

E. W, S800TT, President, W. E. STEVENS, Secretary.
FACT8 IN A NUTSHELL.

Year Eading Paud to

Vec. 31, Income, Policyholders. Asscts,
115 SHG ... $140,507
1880 i 80 ,500 229,463 157,809
1885 367.517 215,256 232,767
1590 1,563,335 ] 06.),(’03 889,027
1885 2,213,533 1,506,412 1,981,355

- — e,

Scwcral good d|strlcts opon for actlvo agents,
Apply to

R. H. MATSON,

General Manager fo» Canada,

37 YONGE STREET, TORONTO,

s 'lhe Umtgd States

o . Tise7
Life Insurance Co

IN IHE Cle OF NEW YORK.

All Policies now 1ssuecd by this Compnnv contain the following clnusos

-+ After ono year from the datc of issue, the liability of the Company under this polity shall not be dispu‘ed.”
* This policy contains no restriction whatever upon tho insured, in rospect either of travel, residence or occupation.”
All Death Claims paid WITHOUT DISCOUNT as soon a8 satisfactory proofs have been rcesived.

Actlve nnd successful Agents, \vl-hln: to repreacnt this Compauy. may conunuuicato with tho Lresldent,
at thie tlome omre. 281 nroml\m) Now Yourk.

ORIFICERS:
GEORGE H. BURFORD President.
L FRALER Secrefary,
\\ HERLW kl( Hl RITDITTRVEIIN D
W L. STANDEA, Au.,», :

ARTHLR ¢. I!l\k\
JulN B MUNN

vashier,
Medical Direvtor I

ko G WHLIAMS,

| Fl&o\‘\'CE COMMITTILE:
I'rest Chkem, Na'. Bant,

J“ll‘l J. ICCKER, . . . Builder,
"o, FERKINS, Ju, l’r o ’nﬂ.:t ) auJ Teadery Nat Baxk
JAMES R, PLUM, R o o« Leather,
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. Genoral Agents for danitoba and

 Biitlsh Empirs Mutual Lifo Assurance Co. nsnnusuw 18,

MCCARTHY, OSLER HOSKIN & CREELMAN,

Bavviotere, Jolicitovo, Gte.

R. C. LEVESCONTE

Warrigter, Dolicitor, Potary, etc., Frochold Buildings, - - Victorin Streot,
THE McKINNON BUILDING, TORONTO.
TELXIPHONE 39, CoR, JORDAN & MELINDA ST8. D*Alton McCarthy, Q.C., B, ll Oalcr.Q 0., Jolm Hoekin, Q.0., 1.L.D.,

Adam It. Creolman, (}‘ W. Marcourt, W, B. lin mond,

CABLE, “ LEVESCONTE' Tonoxro. TORONTO 1V, M. Douglas, 8. ()slor. Lolguton Q. MoCarthy.
ESTAULISUKD 185 HATTON & MCLENNAN MEDLAND & JONES
GENERAL INSURANCE AQENTS,
F. BARTELS, ADVOCATS, RErRLSKNTING:
6T, HYACINTHE, QUE, British Emplre Building, sCOTTISIL yumn\ & SUVIIONAL INSURANCE €O,
GUARANTEE COMPANY OF NORTIH AMERICA,
Goneral Insurance Agent, {1724 Notre Dame St. INSURANCE. COMPANY OF NORTH AMERICA
Fire, Lifo, Accldont, Guarauteo MONTREAL. CANADA ACCIDENT ASSURANCE €O,
- J.CASSIE HATYON,Q.C. Watl Nolldine,
VIUR-CoSUL OF Ttk UXITED STATES. FRANCIS MCLEKKAN, 8.A.. 8.1 |  Tel, 1067, OMces? | oryer KINE snd BAY NTREETS, TORONTO.

NAPOLEON PICARD, |™*it"C. E. G. JOHNSON, “¥iyiser:

| Insurance Agent, AGENT - Fire Insurance—------- -BROKER

21 N . MONTRIEEAL AGENCY
1731 Notre Dame St. CALEDONIAN INSURANCE CO. OF EDINBURGH
: BRITISIT AMERICA ASSURANDE CO. OF TORONTO

Montreal. CANADA LIFE BUILDING
Cornor St. James and St. Peter Stroots, Montroal
| CHARLES RAYNES, -
'J B‘ (MNQIBJ‘%(,SBETTE Advocate, Bardster and Solicitors BAM FOR D &' cARSON
Grardian Asarance Co,, ' CONRINSIOIER FOR OXTARID & NAXITOB) z
Lancashin Taseraaes Co. | SAVINGS BANK CUIAMBERS, @eneral Jusurance ﬂgentﬁ and Btoket'p',
Utiea duaraace Socsely of Lodon, | 130 ST. JAMES STREET, BEPRESENTING
Rk dmean Ll b Co. MONTREAL | LANCASHIRE FIRE INS. €0, ———0
Offics: 82 St. Pcler Streets o v n ' - SUN FIRE OFFICE.

LR N ROGERY,) {E. P, HUDBELL Officos:
-—---—-  ROGERS & RUBBELL Tomple Building, 183 St. James St., MGHTREAL

P F MAGNAB’ Insurance and Ge.aral Agents ;

____ QUEBEC.

" DISTRICT MANAGERS— . ‘Felophone 1743,
TEMPERANCE and GENERAL ! .
General Insurance Agent, CE and CEMERAL A, ; ROWHNING
ARNPRION, ONT. 97 Sparks Strest, OTTAWA. ! sutance Jroket,

————— NEIRRSENTING ¢

Rmﬁ & CblG ATE PERCY R. GAULT, ?;‘r‘x’.‘&ﬁi':.ﬁf.22\§31\2§‘}'}°&§2uco Co Dominton Bargiary Gnarantco 6o

Special Agent, : Surplus Linca placed with First Class Forelgn Compautes.
30!},'\1 3115111"1]1& @o. | {Office: 1724 Notre Dame St., Montreal.

the N, W, %},’f;;,‘,,“” following MONTREAL. } J. E. LOCAN —w
Insurance Jdjuster,

“W-Room 165, Bririsn EmpPirg BUILDING, S

No. 1724 Notre Dame Street,

WINNIPEC.

Caledonlan Insurance Co. of Edlnourgh w. F_ FINDL AY, l'

Connecticut Fire Insurance Co.
Manchester Fire Assurance Companv., . Chartered ‘“o,"“h"‘ |
North Britlsh & Mercantile Insurance Co. AdeSfel‘ of Fire Losses:

Norwlch Unlon Fire Insurance Soclety, 47 8t. James St. South TELEFHONK 1743. MONTREAL.
aml;ri::n SuretvMCo. A ¢ HAMILTON 0;‘1' :
ntish America (Marine) Assurance Co. M *
Canada Accilent Assurance Co. — — . DOMINION RDJOSTMENT BORERU.
J.A FRIGON. (N, MARCHAND). R J. E- R'JT';AN, . Chas. D. Hanson and Johr Konnedy, Propristors.
1 ' eal Estate an - Adjusters of Fire Losses,

FRIGON & MARCHA&\D, Fire Insurance' Burglary and other Claims.

General Insurance Agent: PORT ARTHURand FoRT ROOM B8, iMPERIAL BUILDING,

WILLIAN. TELEPHONE 1131, MONTRIEAL

TEREB BIVEBS. P-Q' PO, Addross: Port Artbur, Ont.

O. LEGER
J. CREAGCH & CO. Managerl?rono;;:p;;;nt of

|
OENERAL INSURANGE and LOAN ACENTS iTﬁE SUN LIFE ASSURANGE (0.,
|

Room 7 Sun Life Building,
MONTREAL,

—

VANCOUVER, B.C.

et e T RTET
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’l ESTRBLISHED 1809.
| YOTAL FUNDS EXCEED - Canadian Investments

| 86516778000 <5 FIRE & LIFE &  $9:564,200.00 -

/> NORTH BRITISH AND MERCANTILE |

v [ ] .
..y INSURANCE CO. .} ,.
: NG 1
HENRI BARBEAU, Esy.
Directors, { W, W, OGILVIE, Esq.
ARCH'D MACNIDER, Esq

HEAD OFFICE FOR THE DOMINION : 72 ST. FRANCOIS XAVIER STREET, MONTREAL.

e et

: THOMAS DAVIDSON.
: Agents in all Citles and Principal Towns in Canada. Managing Director.

\__~>=> ESTABLISHED 1826. ¢~ -

e
Standard Life Assurance Company,|

OF EDINBURGH, SCOTLAND.

HEAD OFFICE FOR CANADA, MONTRE.AL.

INVESTED FUNDS, .. s C e 840,732,600
INVESTMENTS IN CANADA, v v 12,600 000 |
DEPOSITED WITH CANADIAN GOVERNMENT, over ... 3,000,000 |

m e T e T T e i - e e ['

Low Rates, Absolute Security, Unconditional Policies,

Chaims settled immediately on proof of death and title. 88~ No delays, "o il
J. HUTTON BALFOUR, : W. M. RAMSAY. ’
Supcrintendent. Manager for Canadn. |

MANUFACTURERS

Guarantee and Accident Insurance Co. |

HEAD OFFICE: TORONTO, CANADA 1

The Double Liability Schedule and Annuity Accident Policy of the Company, which is most liberal ||
mn s terme, guarmntees :—In case of Accidental Death or Injury when riding as a passenger |
in any steam, cable or electric conveyance, or whilst travelling as a passenger on the seas in |
first class vessels—

$10,000 for Deaths 83,333 for lows of Ono Leg. f

10,000 for loss of sight in Both Ejes , 8,333 fur Loss of Right Hand kN
10,000 for 1oss of Both Fect 2,000 for Loss of Ono Foot
10,000 for Loss of Both Hands 2,000 for Loss of Ono Eyn
10,000 for losa of Oue Hand and One Foot, : 2,000 for Loss of Left Hand 1
BRO per Week for 26 Weeks of Partial Dicability. @BO rer Week for 52 Consecutive Wecks of Total Disability, and a

Pension for Life of $GOO per annum for Permanent Disability and 4or Death or Disabiity under circumstances
other than above, One hall the above amounts.

3
PREMIUM: Scloct Class, 830 per Annum. Loss Amounts at Proportionato Rates | (

A roduction of $3.00 will bo made on the premium for the samo polloy leaving out tho Partial DIsabillity aud Anauity {eaturos, thus
making premivin $23.00.

CEORGE COODERHAM, Preosident. J. F. JUNKIN, General Manager. g
{
!
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THE

Insurance anid Yinance ©hronicle
Published on the 13t and 15th of euck month.

AT 1724 NOTRE DAMK ST., MONTHKAL.
R. WILSON SMITH, Proprietor.

Appual Sudbscriptiopl(io Advapce) -
Prices {or Advertiserpepts 00 uppllcuzloo

$:2.00

Al C lons i led for THr CHRONICLE must be tn hand oot fatr
han the toth aand 2sth of the monlh to secure insertions

Tm- public revenue for llu. ﬁrat seven
months of current fiscal year, 18906-
97, was $20,469,210, compared with
$21,020,210 for same period in 1893-96.  The decrease
of $321,000 arose from a decline of $686.718 in cus-
toms, which was partly offset by an increase in Post
Office revenue and from miscellancous sovrces.  The
falling off in Customs was largely in fanuary. There
is nothing in such figures to excite surprisc. The
prospect of the Tariff being revised, especially when
the changes to be made are expected to bein the di-
rection of decreased duties, always reduces imports.
A reduction of six per cent. in the Customs revenue
owing to the caution of importers is very moderate,
it indicates no great fear of the duties being radically
altered.  The increase in postal revenue from $1.723.-
857 to $1.780,844 in seven months shows that there
lias been no such decline in business activity as has
Feen inferred from the falling off in imports. Insports
are no certain criterion of the general condition of
Lusiness during a brief period. Heavy imports have
taken place when business was depressed, and lighter
vnes in more favorable times.  Imports are, to a large
extent, prospective. Merchants do not buy from hand
to mouth, their imports are for the season in prospect,
goods are entered at Customs quite a distance ahead
of the date when they arc offered to the priblic in
stores. So, when any chance exists of duties being
reduced in a few months, the merchants, both whole-
sale and retail, take all possible care against being
caught with stocks on hand upon which the ]argcr
duties have been paid.  Whether business is good or
bad does not affect their policy in this respect. While
it is most desirable to make the new Tariff known as
auickly as possible, the extraordinary varicty of opi-
nions thereon clicited by the Tariff Commission -

Public Revenue
and Expendituro.

-volves delay in sifting them and in framing dutics to

meet the various interests affected.
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Parkrs to haud from India are full of
the wartnest expressions of gratitude
to those, Canada included, who have
subscribed to the plague and famine fund.  Ior the
last 20 years a * Famine Code ” has been under con-
struction by the Government of India, and its prac-
tical application was only made possible last year,
just in time to enable the distribution of foud to take
place over a wide area in suclt a way as not to cause
hordes of people to crowd towards a few places where
relief was on hand. The famine record of India shows
that, in 1769, ten millions died of starvation. A very
touching illustration of tiic universal sympathy evoked
by the present famine is a collection being made in
Dlackburn, Lancashire, where the poor weavers are
giving a half penny for cach loom per week to the
relief fund, the total amounting to $600 per week.
At Whalley, a small village near that town, the sum
of $1,630 was collected in the parish church at a recent
Sunday service.

A fow
Indian Notos,

It is almost incredible, but it is none
the less a fact, that the following is
one point raised in the United States
Senate against the Arbitration Treaty. A formal re-
solution against it was based upon the assertion that
it would open the door for suits being brought by
those persons in Europe who hold the repudiated
bonds of the States of Georgia, Mississippi, Virginia
and others. The Senator who raised this very curious
ohjection urged that these bond-holders would bring
pressure to bear upon their respective governments,
who would make claims on their behalf, which would
have to be adjudicated upon by the Arbitrators under
tiie Treaty, whose judgment might compel these re-
pudiating States to pay their legal debts. Such a
contingency to several Southern Senators was so
ntterly obnoxious that they would have preferred to
wreck the Treaty rather than run any risk of their
State bonds heing compelled to be honestly redeemed.
The United States Senate has been working hard for
a length of time to besmirch its own character, and to
destroy public respect for its proceedings.

A Curlous Objece
tton to the Treaty.
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sasachetts 1N 1892, the Canadian Mutual Aid

MeneAt Life  Agsociation was amalgamated w.*h

Asasocttlon e Massachusetts Benefit Life Asso
ciation, which, it is alleged, undertook to carry out
the contriacts of the Canadian Mutual.  Matters went
en with Jittle trouble until receatly, when the Cana-
dian policy-holders were startled by such heavy as-
sessthents being levied that the majority of the in-
sured will be compelled to allow them to lapse.  In-
stances of the cnormous mcreases are as follows
under the 1888 system of the Canadian Mutual a pol-
icy of $1,000, age bemg 51, was subject 1o an assess-
tient in 1890 of S1o.01, m 1897 the assessmient was
raised to $20.07, for same sum, age 3y, the amount
war rased from $to.ot to $27.48.  On the other hand
the assessments on those aged 30 was reduced con-
siderably.  These changes, whether so designed  or
not, must result 1w the older members being driven
out, and abandoning all the money they have paid
in without sccuring the benefit they sought to se
cure. A deputation of the Canadian policy-huolders
rceently waited upon Sir Oliver Mowat, Minister of
Justice, who spoke very plainly about the necessity
fa full enquiry being made by the Finanee Mimster,
which, the counsel ciployed by (be policy-holders
anticipates, will lead to the license of the Massachu-
setts Life Association being suspended, as such in-
creased assessments will be declared illegal. The
kipses last year in Canada were 420, which is stated
to be abowt 10 per cent. of those ctirrent m the
Dominion,
T iterviews between tie Honorable
Sir I chard Cartwright and Honorable
Mr. Davies, with the Washington au-
thorities, in regard to reciprocity between Canada and
the United States, led to no definite agreement between
them of the character suggested by our representa-
tnves. The time was inopportune.  The McKinley
administration is committed by its record and its
promises to a more protective Tariff than the exist-
ing one. A contrary situation exists here.  The two
partics who met to discuss reciprocity had thus very
lirtle in common.  The desire of Canada to enjoy the
u:¢ of American markets scems more earnest than the
wish of our neighbors to extend their trade in this
Dominion.  Equality of advantages from reciprocity
is most diflicult to regulate, and on the both sides of
the line such a degree of jealousy eaists as to make
arrangements for the free intercharge of the respee-
tive products of the two countries at present im-
practicable. It is, however, understood that each
country will appoint two commissioners who will
jeintly study the whole question to see if any basis
can be arrived at for further negaotiations.  The re-
port of these commissioners cannot be expected dur-
ing the coming session of Parliament, so the new
Tariff will have to ignore the reciprocity question.
Meanwhile our course is clear, we have free entrance
into the markets of the mother country, and every-
thing possible should be done to make the most of

the opportunity, and for developing also trade with
other parts of the Empire,

Reciproeity
with U8

TF.¥ GROWTH OF CASUALTY INBURANCE.

The adaptation of the fundamentalidea of insurance
- the provision for a future calamity cither certain or
contingent~ is most strikingly illustrated in the -
ception and growth of casualty insurance in its vari-
ous forms during the past few years. Insurance
against death or injury by accident, the oldest form
of casualty insurance, is young compared with cither
narine, fire or life insurance proper, having become
a distinct business of any considerable proportion
durmg the last quarter of a century.  From a small
beginning in ngland it has developed into vast pro-
portions on both sides of the ocean, and bids fair to
grow cven more rapidly in the future.  Numerous
vther forms of casualty insurance have also been de-
vised and practically applied to human wants in the
near past, covering apparently about all the contin-
gencivs of which we can conceive. We now have in
active and successful operation guarantee or fidelity
insurance, assuming responsibility for the discharge
of business obligations and the faithfulness and hon-
esty of cmployes ; the insurance of plate glass from
breakage : of steam hoilers from explosion : of em-
ployers from liability for ‘the accidental injury of
cmployes, and firms and corporations from liability
fur injurics to the general public ; of householders
and business firms and banks from loss by burglars ;
of merchants and manufacturers against had debts,
andd other less important forms of insurance irew.
casualties of various kinds, The limits of this artic..
will not permit a general examination of the growth
ul the different forms of casualty insurance both in
Europe and in America, but we may briefly indicate
with both profit and interest the cvolution of- the
business in Canada and in the United States during
the past few years.

First, glancing at the Canadian ficld we find that
in 1883, cleven years ago, nine companies were
nominally doing business in the four forms of per-
sonal accident, guarantee, steam boiler and. plate-
glass insurance, three of which companics in per-
sonal accident insurance were Canadian, two British
and one American.  The guarantee business was
transacted by two companies, one Canadian and oae
British, while one (Canadian) company did a small
steam-boiler business and another transacted a little
plate-glass insurance.  Ten years later, in 1893, the
arious casualty .companies in Canada numbered 17,
of which 10 Canadian and 35 Dritish and American
companies were engaged in a purely accident bus-
iness ; 1 Canadian and 1 American and 2 British
companics transacted guarantee or surety business ;
< Canadian companies  insured steam-boilers ; t
Canadian  company conducted burglary msurance ;
and 3 Canadian companies and 2 firms and 1 Amer- .
itan company insured plate-glass. A comparison of
the results at the beginning and end of this ten-year
perind in the following form will indicate the growth
of casualty insurance in our own country :\—
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188s. 1895.

Kiudof Dutnen, Piguline  Noe Pl N
Accidentieo... $145,202 $24,066, :83 3357,809 $66, 6% »381
Guarantee.... . 62,718 9,971,050 ,179 12,9 5-370
Steam Boiler. .. 15,513 1,310,525 5951 2,070,175
BUIZIATY cevenes  veriinene  ceesvisene 14.949 1880.853
Plate Glass..... 4,120 Risks, 198 51,095 Risks, 3,805

$227,553  $35,353,858  $520,c83 $83,553,679

The number of risks only can be given in plate:
glass insurance for the two periods, but the premiums
go into the total footings. 1lere we have an increase
in ten years of companies from o to 17, while both
the premiums and the amount of new business a good
deal more than doubled.  Some of the companies in
1895 only reported a beginner's business, with  the
meagre results of a first yvear. The year 1896, just
closed, will doubtless shuw a very large increase all
around over the figures of the previous year.

Turning to the United States, we find that all the
forms of casualty insurance abov : enumerated are in
active operation besides the business of guarantee-
ing titles to real estate. IPersonal accident insurance
is the oldest and burglary insurance the youngest
form, the latter being scarcely more than a year old.
Going back only to 1880 and the record shows that
only two stock companies were transacting personal
accident 'business, their premium income being
$1,324,000, with $147,621,456 insurance m force. At
the close of 1895 the companies transacting personal
accident insurance numbered 13 stock and 52z mu-
tual, with aggregate risks in force amounting to
$2,000,000,000, in round numbers, and a premium
income of more than $8,600,000. The 13 stock com-
panies alone had risks in force amounting to $1.327,-
459,617 and a premium income of $6,156,350. The
business of the mutual or assessment companies has
mainly grown up during the past twelve years and
the bulk of it in half that time.

Employers’ liability insurance in its various forms
was little more than an experimental beginning a balf
dozen years ago, and yet, in 1893, seven good com-
panies - collected about $4,000,000, had $520,000,000
risks in force and paid for losses about $2,000,000.
During the past year the companies have co-oper-
aled to secure a more accurate classification of risks,
have adopted uniform policies, rates and regulations
aund are making rapid progress in solid growth. Stean.
hoiler and plate-glass insurance date back ncarly to
the advent of the personal accident business, but the
growth was slow at first. In i880 four companies
did a plate-glass business, with a total premium in-
come of not much over $100,000, while three steam-
boiler companies collected $226,000 in premiums.
In 1893 the plate-glass comipanies—7 in number—
had a premium income of $1,226,821 and $46,363.-
093 of risks in force, while five companies assuming
steam-boiler risks collected $1,188,200 in premiums
und covered risks aggregating over $363,000,000.

The guarantee or fidelity business has mainly
grown up since 1885 and entirely since 1880, when

the business was nominal. In 1885 four companics
were in this line of insurance, and reported premiums
amounting to $423.000 and risks on the books of
about $58,ooo,ooo fu ten years, in 1893, there were

tair companies in the ‘ficld whose combined risk's
amounted to $302,188,230 and whose premium in

come was $1,845,697. detween 1890 and the close
of 1895 the guarantes business Joubled. At the close
of 1895 the casualty business in the United States,
taking all form+ abuve named, agy. egated $5,302,-
3,482 of rishs in force . total premums amount-
ing to $16,914,793. l'rom 1885 to 18y5 the risks
had increased five-fuld and the premivm income al-
most qua apled. Thus it witl be seen that both in
the United States and in Canada casualty insurance
wnder its several forms has had a most phensmenal
growth,

THE FINANCING OF MINING ENTERPRISES.

The development of mining enterprises of a more
or less doubttul character has reached an extent which
calls for more plain speaking than has been hitherto
deemed advisable.  Whoer er ubstructs the advance-
ment of enterprises having in them the promise of
tinancis! success, or by which the resources of the
country will be enlarged, incurs a grave responsibi-
litv. The enormous voealth of minerals owned by
this Dominion are worthless until capital and skill are
devoted to the requisite works for their extraction,
smelting, and placing on the market in merchantable
form. To allow such treasures to remain under the
soil ungathered would be a reproach to :he intell:
gence, the public spirit, the bLusiness capacity of the
people of this ceuntry. The question then arises ¢
In what way can the requisite capital for developing
and working mines be raised, so as to ersure o in-
vestors a certainty of their money being legitimately
and skilfully used, with a reasonable prospect of its
being made to yiel ' a fair return ?

MINING ENTERPRISES

are divisible into two classes. There is a third class
which bear the same relation to the other two as
counterfeit coin bears to the genuine.  The first class
includes mines already opened which need more ca-
pital for their cxtension. Respecting the ﬁnancml
condition and prospects of such established “ live
enterprises, any mining engineer of good repute and
eaperience is able to furnish a reliable report—that
is, part of his business. Such an expert can judge
liow much capital can be profitably utilized in the
proposed extension. Investors in such cases put their
money into a going concern which has been tested to
an extent which justifies the investment of a larger
capital—that is, if the mining engineer who has been
consulted so reperts, and no sensible person would

jut money into a mine without an expert's report.
Other cnterprises are based upon the possession of

property, or an option for its ourchase, which is
known, or supposed to ¢ mtain mineral ores that are
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regarded as workable at a profit.  The third class are
simply
“WILD CATS,"
they are being organized solely as speculations of the
thimble-rig order, in which the promoter is certain to
win all the money paid in and the investor just as
certain to lose all he invests.  Before any capital can
be prudently juvested in an undeveloped property,
certain conditions must be proved to exist which are
difficult to establish as undoubted facts. Mere spe-
cimens of the ore alleged to exist in the property we
utterly valueless.  When genuine they are selected for
exhibition purposes. Specimens taken from a mine
in operation are hawked about, or displayed as spe-
cimens of the ore existing in a property where has
never sounded the blow of a pick-axe, or a blast of
dynamite, or powder.  To suppose that non-experts
can judge the value of a mining property by spegi-
miens of ore extracted from it, is the wildest delusion.,
A man acts just as wisely who buys a horse with no
cther information about the animal than a hair from
its tail. The very prominence given to specimens of
ores as an attraction to investors is enough to  dis-
credit any enterprise which makes use of this mode of
inpressing investors with its prospects.
THE VITAL QUESTIONS
nceding to be fully and satisfactorily answered by a
mining engineer of high repute, before the value for
investment purposes of any mining property can be
judged, are quite numerous. They comprise en-
quisies into (1) the cost of the property, and its title; (2)
the standing of the expert who advised its purchase ;
(3) the results of assays of the ores ; () information
as to, by whom the assays were made, and where,
and when ; (3) the cost of reaching the ore by tun-
nelling ar otherwise : (6) the cost per ton of mining it
and delivering it to a mill, or smelter ; (7) the viell
~f metal per ton of the crude ore extracted ; (&) the
net cost of the metal : (@) the market value of the
'metal and any bye-products of the mine ; and several
other matters which must be known in order to judge
whether a mining enterprise is making or lusing
money, or likely to do onc or the other.  Answers
to these vital questions can only he made by an
experienced expert after an examination on the spot
of the geological, and topographical, aund other con-
ditions, such as the Jocal roads, the water supply, the
facilities {or 1eaching the mine, for crecting machinery
and jor slupping the output.  Nat one of these poims
can be safely overlooked by those who desire to act
with ordmary business prudence and intelligence
fore buying shares in a mining company, Tt is 1eani-
fest that only
PRACTICAL EXPERTS

can draw rehable conclusions from <ach infurnati n.
Yet we find persons who coulid nod el a ey of
guld ore from one of wron fleched with shinmg -
rites, or a prece of stlver ore from vne of lead, persons
who never even saw a mine, are putting forth glow-

ing statements about the value of mining propertics,
respecting which their opinion iz not worth a cent.
Names are found of persons as directors of mining
enterprises who have neither money nor credit, per-
sons who are mere professional promoters of joint
stock companies, whose glibness of tongue and co-
lossal assurance are their only capital.  The names
en some prospectuses are only
DANGER SIGN.ALS.
*“ Will you walk into my parlor said the spider to the
fly,” would be an appropriate motto for some of the
mining schemes being so lavishly advertised. There
are companies being promoted solely to take over
properties at an enormous advance on the cost, pro-
perties bought for no other purpose than for use in
creating a “ wild cat” scheme for fleecing innocent,
mnsuspecting investors who are deluded by extra-
vagant promises of high dividends. New companies
are issuing shares at a few cents cach. Investors
are excited into subscribing by statements that after
a certa‘n date the price of the shares will be advanced.
By this device the promoters arc appealing {o a
class of persons of small means, so clerks, widows,
small store-keepers, workmen, and others who, having
no knowledge of business affairs, fall an casy prey to
prowling wild cats. Moncy is now so plentiful that
capitalists are waiting for epportunitics to provide all
the capital which can be safely and profitably invested
in opening and for operating gold and silver mines in
this country.
CAPITAISTS,

however, know how to avoid visionary enterprises,
and schemes they stand aloof from may be very justly
and very prudently suspected as unsound.

Were all the mines and mining propertics now being
pressed on public attention as certain to pay high
dividends, really sound undertakings there would be
no need for any lavish advertising of their merits and
values, nor would there be any need to invite sub-
scriptions for stock by splitting capital into fractions
of a dollar-  Such merely speculative schemes as we
have described and criticized must end in scrious
disappointment to investors, to some indeed they will
bring disaster. Their collapse will tend to bring
Canada as a field for investment into disrepute. To
protect those who are liable to lose gheir limited
savings by such schemes, and to protect the repu-
tation of Canada from reproach, we have deemed it
our duty to sound a note of caution and of warning.

THE TEMPERANCE AND GENERAL LIFE
ASSURANCE COMPANY.

A WELL DESERVED PROMOTIONW,

The sharcholders and policy -holders of The Tem-
perance and General Life Assurance Company, who
were present in Jarge numbers at the recent Annual
Mecting of the Company, showed their appreciation
«f the faithful and successiul work done by the man
ager, by clecting him without a dissenting voice to a
position on the Directorate of the Company, and mak-



ing him Managing Dircctor. This was a well-de-
served promotion, for a careful survey of the progress
of the Company during the seven years that Mr.
Sutherland has been its Manager will convinee the
most severe critic that he has guarded its interests
taithfully and well,  From a copy of the Company's
paper cntitled Onr odwocate which we have before
us, we learn that the amount of insurance in force
has increased 124 per cent., its number of lives in-
sured has increased 20z per cent., its assets, not in-
cluding paid-up capital, have increased 719 per cent.,
while its general expenses for Head Office manage-
ment have only increased 3 per cent., which is prac-
tically nothing. .

Seven years ago there was an impairment of capital
amounting to nearly one-half of the full amouut paid-
up, while at the end of 1896, there remained a surplus
over all liabilitics of $45.000, although a cousiderable
sum had been paid in dividends to both policy-holders
and shareholders in 1893, and again in 1896. The
death rate of the Company has been abnormally low
en the average right along, showing care in the sclec-
tion of risks. But perhaps the highest credit is due
to Mr. Sutherland and his fellow directors for the care-
ful selection they have made of investment securities.
When a Company is able to say at the close of each
vear, for three vears in succession, that it closed its
Looks at the end of the year “without a dollar's
worth of real estate on its hands or a dollar of in-
terest in arrears,” it certainly shows that it is pos-
scssed of assets of the cleanest possible character.
\We wish Mr. Sutherland continued and increasing
prosperity, and his Company a continuance of the
well-deserved success it has had under his manage-
n ent.

THE SMALLER AND LARGER BANKS AS PROFIT
MAKERS.

The large net profits made in the past ycar by the
Maritime Province banks has led some to the con-
clusion that these large profits are owing to those
banks being small institutions.  The proposition may
he stated thus : “The Bank of New Brunswick, which
is a small bank, made larger profits than the Bank
of Montreal which is a large bank, therefore the
lorger profits of the former bank arose irom its being
a small institution.” The logic is very defective.
It would be as reasonable to say, ™ Banks ncar the
occan made larger profits than banks far inland,
therefore the larger profits arose from such banks
Leing ncar the occan.” The mere size of a bank
has no necessary cffect on its profit-carning capacity,
The three largest banks in Canada for many years
past have made a far larger percentage ot nct profits
than the three smallest ones operating in the same
field. We say “operating in the same field,” because
that condition is once which has a direet, material,
and constant mflucnce upun the profit-caming power
of a bank. If we take the cleven banks with capital
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of $1,500,000 and upwards whose head offices are in
Quebee and Ontario, we find the average dividend
they paid last year was 8.42 per cent,, while the re-
maining twelve whose capitals were below $1,500,-
coo averaged only 6.20 per cent. dividend. If we
divide the banks into scctions, in order to compare
the amount of their undistributed profits or reserve
funds, we get the following results :—

Aggregate, Avcraguporoont,
. CrV 5 )il
o, Tigreryo of v Eund
o $ $ %
t1. Bauks with Capital less
than $500,000.¢...0000.0 2,932,000 $74,000 19.00%
Average eacliceos .. o 266,666 §2,000
13. Banks with Capital from
$500,000 to $1,250,000... 11,050,000 3,505,000 35.00."
Average each...... . 850,000 269,
14. Banks with Capital of
$1,500.000 and above.... 47,820,000 22,587,000 47.25
Average each...... . 3,416,000 1,613,000

Earning capacity is largely enhanced by a reserve
of those profits already carned. A group of the
lanks having capital of $1,500,000 to $2.000,000
shows such banks to have an average of 75 per cent.
of Reserve Ifund, and as paying a higher average
dividend than those larger and smaller.  The cvidence
then is conclusive that it is not the small banks in
Canada which are the most prosperous, but those
whose capital is of a medium size. The high profits
made by the Bank of Nova Scotia, the Merchants
of Halifax and the Bank of New Brunswick are not
accounted for by their being small, but by their se-
verally enjoving a practical monopoly of the best
business of their localities ; by their reserve funds
l:eing in two cases equal to the capital ; and, in the
third case over 7a per cent. of the capital; and, in their
size being most suitable for the sphere in which they
aperate, which ic too restricted to allow of any larger
capital being kept in active and profitable use. The
following table gives the percentages to capital of
the deposits held by the banks in the three above
aroups, the pertentage of their circulation and cur-

rent loans to capital, and of their reserve funds :(—
RATIO TO CAYITAL.

Ratlo of Ratioof Tatio of Ratio of

Circulatlon  Deposits Carrent [oans Iteservo Fund
to Capltal. toCapital, to Capital, to Capltal.
11. Banks with Ca-
pital less than
$500,000. 50 o-ee 517 1707} 2507/ 197
t3. Banks with Ca.
pital of from $500,-
owd to $1,250,000. 767 3867, 4307 35%
14. Banks with Ca-
pital of $1,500,c00
aud above....cees 487 308¢, 3227 4745

Here again we find the smaller sized bauks, com-
paring unfavorably in their dividend-carning capa-
tities to those of larger capital. The 11 having an
average capital of less than $3v0,000, cach have de-
posits averaging $170 to cach $100 of capital, wnid
S2350 current loans for cach §100 of capital , while the
13 banks, whose average capital each is $830,000, have
de.posits of $386 for cach $1oo of capital, and cur-
reat loans of §430 for cach $100 of capital. The
banks in this group also cnjuy by far the largest
average circulation which with them runs as high as
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76 per cent., which 1s half as large again as the other
banks, both of a smaller and larger size. Taking
these banks i the tinrd group whose average capital
is $1,613,000, we find them in possession of deposits
of $308 for cach $100 of capital, and having $322 of
current loans for each $100 of capital.

It is manifest from the foregomng statistics that the
nicre fact of one small bank—the Bank of New
Brunswick—making the largest net profits of all the
banks in Canada, is no evidence of banks of very
small caprtal bemg in a better position tu make profits
than those of larger capital.  On the contrary, the
above figures demonstrate that the most advantage
ous position for carning profits is occupied by banks
midway between the two extremes It is, however,
onc thing to occupy an adiantageous position, but
quite another to be capable of using it to secure the
best possible results, and the statistics relating to the
group of the larger banks show that they have suc-
cceded in- paying larger dividends than their smaller
neighbors, and in laying up an average Reserve
Fund of 47 14 per cent. on their average capital,
compared with 35 per cent. and 19 per cent. of the
banks of a less size.

NORTH AMERICAN LIFE ASSURANCE COMPANY.

We publish in this issue a full Report of the pro-
ceedings, at the anuual meeting of the North American
Life Assurance Company, held at Toronto, on 26th
January. The Company in 1893 claimed to have had,
“The banner year m all that goes to make the real
success and solidity of a life insurance company.”
Looking aver the statistics of its business for 186,
we believe the banner will have to be passed on from
1893 to 1806, for last year shows cven better genceral
results than its predecessor, as is apparent from the
fellowinyg 1able of comparisons.

FinNANCIAL MOVEMENT.

Increase 4
Decrease —
1803. 18y6. 1896.
Premiutis feloeae coccrsseses 24553853 £539,762 + £354.409
Iuterest and rents...ov oeeee 96,125 102,026 4= 5,001
Total income.... .. eeseceess 581,438 641,788 4 6o,3t0
Payts. to policy holders...... 105,712 256,172 -} 150,460
Expenses and dividende..... 136,572 180,373 + 23,801
Total OUlLO.ceerse s sovnacace 262283 430,545 + 174,261
Excess of income overoutyo. 316,193 203,333 — 110,051
TOWl ASSElS . aaeeen. van seeaes 2,300.518 2,515,833 4 215,313
Policy and other reserves... 1,795.822 1,991,526 4 195,704
Surplus to poiicy hoMlers.... 465,218 481,546 + 16,328
Surplus over all liabilities. .. 405,218 421,546 4- 16,328
MOVEMENT OF POLICIES.
No of policies written ... 2,233 2,603 + 3%

Awmount of policies wrilten. §3,021,830 £3,554,900 - £543,t10
Total policies in force..... 15332,434 17,157,229 + 1,714,555

How marked was the advance made in 186 over
1805, is shown by the following :—

Increases of Tucreases of
15,6 over 1598, 1595 over 1504.
Premiulis, Uel.ovsess seenes £34.309 £35,503
Total income . eesvevecnanns 60,310 34,720
Total insurance in forec.... 1,514,755 1,386,700

During the past year the Company paid dividends on
the reguiar five vear participating policies, also upon
its ten and fifteen year accumulation investment poli-
cits,  The amounts of these was stated by Mr.
Standen, the eminent New York Actuary, as, * com-
faring very favorably with the results attained by the
best managed companies.” It will be noted that the
payntents to policy-holders amounted to $256,172,
which is $124,746 over what was paid to them in
1894, and $150,460 in excess of the payments in 1895
After these payments for claims under policies, for
matured endowments, for profits and surrenders, and
to annuitants were cffected the reserve fund stood
$195.704 higher than in 1895, and the surplus tn
policy -hulders was increased in 1896 by $16,328  The
Actuary remaracd that, “ Such results show a good
surplus carming power, which is the crucial test to
which a life insurance company has to submit, a test
which the North American Life has met successfully
vear after year” A gratifying feature in the Report
is the statement of Mr., Galley, a highly reputable
and experienced valuator in Toronto, that. * the real
estate owned by the Company was one of its best
assets,” it Laving been taken at a very low cost, and
certain to he disposed of at a considerable profit.
President Blaikie, who understands the real cstate
marhet thoroughly, expressed the same judgment, so
aiso did the Honorable Senator Allan, whose opinion
is entitled to the utmost confidence. Mr. William
McCabe as an Actuary and clear-headed business
man stands in an cminent position ; he is a very safe
man to confide in.  The Secretary, Mr. Goldman, is
also a professional .Actuary and well qualified for his
oncrous duties. Dr. Ault, who represents the Com-
pany in this City and Province, is a highly respected,
energetic and successful official.

THE INDIAN PLAGUE AND FAMINFE.

The plague now 'desolating India, although for
some generations peculiar to the East, where it is
known as the “ Levant,” or “ Oriental ™ plaguc, is a
pestilence which has left many a dark spot in
European annals. Ancient Athens and Rome werc
visited by the same disecase as now prevails at
Bombay. Three centuries before our era, northern
Europe was stricken by this pestilence, which, in the
time of Justinian, struck terror throughout the then
known world. The Black Death, as it was called in
England, was the same discase as the Indian plague,
{ae symptoms in bLoth tally very closely, the chiei
feature being dark purple blotches, and swellings on
the skin. In 1347, the Dlack Death broke out in
Cyprus, from thence it passed along the shores of the
Mediterrancan. In 1348 it spread throughout IFrance,
visiting Florence in the spring, and Germany late
in the summer of that vear. In August. 1348, it ap-
ptared in the southern parts oi England, theuce it
spread into Gloucestershire and broke out at Oxford,
where its ravages were {crrible, at a later date the



FEBRUARY 135, 1897

INSURANCE & ¥INANCE CHRONICLE. 95

plague reached London, Norwich, the Midlands,
Yorkshire ard all the north of England. Furope
is estimated to have lost twenty-five millions of its
inhabitants by the Black Death in a few years. The
plague proved a blessing in disguise, one cffect being
the emancipation of farm laborers from serfdom,
owing to the rise in the value of labor . the general
cffect being a break-up of the feudal system in Eng-
land, a social revolution to which we of this genera-
tion owe more than we can realize. To this, and to
later visitation~ of Indian, ur Chinese, plagues we are
indebted for the immunity we enjuy from pestilences,
a protection due to modern sanitation inty the adop-
tion of which Europe was frightencd. The Indian
plague will probably produce the same beneficial
cffects there, to some extent, as its vrigin 15 hnown
to be the unspeakable undeanliness ot those places
where the plague broke out, and is ragmg.  Just as
occurred in England in 134y, 1361, 130y, the butkh
of the laboring population of Bombay have tled the
city carrying death in their trail, and meeting it by
thousands owing to the prevailing famine. It is this
latter feature in the distress of India whidh is calling
out such sympathy over the whole Empire, which this
city has manifested by such a magnificent contribu-
tion for the famine stricken, 1t is little more than
20 years ago since a similar calamity fell upun the
people of the Madras and Bombay presidencies. Ten
years carlier @& million persons died of famine in
Qrissa out of a population of three millions. Fancy
100,000 deaths in Montreal from want of food ! We
remember one of the largest towns in England being
roused to excitement over the verdict of a Coroner’s
jury that 2 woman and her babe had died from lack
of food- In India the mortality in the stricken dis-
tricts has risen four-fold. The price of food in rural
districts has increased five times, and in towns three
times. Indiais probably the cheapest country to live
in, a few cents a day suffices for necessary fvad. Were
this not so the Indian famine, which periodically
occurs, would go far to depopulate the country, as
funds could not be raised to find “food for myriads of
starving people unless needinl quantitics were pro-
curable at a very low cost.

Famine now is merely a sign of the mechamsm oi
fcod distribution being defective. The world pro-
duces, or could produce, food far in excess of its
requirements. It is no credit to this age for any local
famine to exist, as a dearth of local supplics can be
foresecen, and provided for so as to prevent any from
slarving. Commerce keeps famine away irom
Turope by its agencics for distributing food.  As com-
merce has frequently proved uncequal to this task in
India, the machinery of Guvernment should be il
ized to prevent such a terrible calamity.. The pre
sent famine will we trust prove a blessing in the long
run by measures being devised to avoid it in the fu-
turc. Plague is also preveatable.  Its ravages in
Europe even during this century were appalling, but

they are no longer feared, as samtation guards the
commuritics from such blights. The only danger
arises from comtagion from the East where disease s
bred, and spread by filthiness. The present pestil-
unce will also be a disgwsed blessing if it arouses the
Government, and the more civiliced peoples of India
to a thorough cleansing of the plague-breeding
places—what a distinguished wnter calls “ the fever
gardens "—of  that afflicted country. The magnifi-
cunt generosity of the people of this aity, and others
in Canada, willhavea reward inthe gratitude of our
fullow subjects in India, and in the profound mmpres-
sion made upun the people of the mother land.  But
private benevolence ought not to be called upon to
distribute foud which foresight and promptuess, on
the part of the Gouvernment would have provided.
Christian charity will alleviate the distress of India,
Lut Christian wisdom would there prevent such cala-
mities as pestilence and famine, as it has done in
more civilized countries.

THE EQUITABLE LIFE ASSURANCE SOCIETY.
This vast urganization presents an exhibit of its
position at the close of 1896 in this issue. The fol-
lowing data gives a comparison between the business
movements last year and those of 18y5 with the se-
veral results at the close of 1896 and 1895 :
FIiNANCIAL MOVEMENT.

596 Increases-
1595. 1596. Deciease—
1896.
Premiums. coo-ae cene eeses £36,200,663 $36,089,338 — §$111,307
Interess, rents, €lC...v «oe0  5,095.778 5,921,701 4+ 825,923
Totnl INCOME.ecare caveees 44,200,443 45,011,039 4 714,000

Paymeuts to Policy holders 19,568,300
Expenses and Dividends,etc 8,123,783
Total OulgO0.ceesecesaesns . 27,692,085 30,004,422 -+ 2,312,337
Lxcess lucome over Outgo. x6,w4,3§8 14,400,701 ~ 2,197,657
Pl cy aud other reserves...1.0,312,081 173,496,768 +15,184,0'7
Total AsSCtS.vee vaees «os . 201,009,358 216,773,947 +15,764,501
Surplus to Policy holders... 40,624,012 43,277,179 + 2,633,167

MovEMENT OF POLICIES.

21,937,439 + 2,309,130
,006.983 — 56.802

Awmount of Policics 1895. 1896.
takelieeacaoees eee 132,078,530  £127,694,083 — £4,354,446
Total amount of assu-
rance in force.c.c. 912,509,353 913,102,070 - 2,593,433

The increase during 1893 are along the line of in-
creasing strength . The income from investment
and irom remtals was $8,921,701 compared with $8,-
w3,778, which is an increase of $825,993 in revenue
apart from its active business. A Presidential clec-
licn year, especially when it is coincident with bus-
ness depression, is always an unfavorable onc for
Yife assurance, both agents, and the public generally
being too absorbed with politics to give ordinary at-
tention to business.  Although the Company made a
slightly smailer increase in 1896 than in 1893, owmg
to this clection disturbance, its total net income was
$45,011,059 compared with §4.4,296,443, thus showing
an increase of §714,616 over previous vear.  The
payments {o policy-holders were as follows : death
claiims  $12,380,249 ; matured endowments $1,096,-
193 ; annuitics §410,793; surrender values $3.382,-
3c1 ; matured Tontine values $2,041,970; dividends to
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policy-holders, $2,425,032, making a total distnbu-
tion in 1896 of $21,037,439 amongst policy-hollcrs,
and their representatives. This anmounts up to an
average payment of $70,100 per working day through-
out the year. The amount of new assurance written
by the Equitable last year was $127,604,084, and the
total amount in force at close of 1896 was $913,102,-
0;0. Such colossal figures inspire wonder at, and
admiration of the splendid financial and admimstra-
tive capacities of the President, Mr. H. B. Hyde, by
whom this cnormous business is being managed with
such consummate skill. The Reserve on all existing
policies, calculated on a 4 per cent. standard, and all
other liabilities, amount to $173,496,768, and the
Surplus on a 4 per cent. standard amounts to $43,-
277,179. The total Assets are $216.773.947, having
increased last year by $13.764.561. Mr. Scargeant
P. Stearns, who represents the Equitable Life Assur-
ance Socicty in Canada, stands very high in public
respect, and well and worthily watches over and pro-
motes all the interests in his charge.

THE MINING INSTITUTE MEETINGS.

The extraordinary development now going on in
mining enterprises in Canada caused unprecedented
interest to be taken in the recent meetings held in
this city, in connection with the Convention under the
auspices of the Canadian Mining Institute. Mining
is onc of the most ancient of arts, one too which in
very carly times was practised extensively with great
skill. The Romans kuew nothing of geology as a
science, but they kuew where to find metallic ores,
how also to extract and smelt them, and the law they
established: in, IEngland for the encouragement of
wining shows remarkable wisdom.  One of those
laws is still in foree in Derbyshire. By this Jaw who-
cver discovers a vein of lead can expropriate suffi-
cient land for developing mining operations without
any payment to the owner, and can claim a roadway
irce to the nearest public highway, the land and the
road reverting to the original owner, when mining
work ceases.  Owing to this liberality there have been
lead mines opened in that country by practical miners,
whose only capital was their skill, labor, and a small
loan from some necighbor. In some places mines
abandoned by the Romans have been made to yield
considerable profits by the application of modern
scientific processes unknown in carly times.  Such
cancessions are tao generous for these days, but the
spirit and intention of them, and their results,
afford an example to Governments as to the benefits
of giving practical encouragement to mining cnter-
prises, There was, we submit, a mistake made in
not establishing a central Museum of Economic Geo-
} gy in this city similar to the one in Jermyn St,
London, with branches in several other cities, where
thie whaole population and visitors could have opportu-
nitics of heing cducated into a knowledge of the
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mineral wealth of the country, and of the processes
for its devclopment. To a Museum of this character
a school of practical mineralogy and metallurgy
¢hould be attached, where those who are drawn to
such studies could be equipped for practical work as
mining engineers.  Technical education should be
provided in schools of this class for Canadian students,
whose services would be invaluable in developing our
mineral resources, and in establishing and working
enterprises which depend upon mining for their acti-
vity and supplies of materials. A very gratifving
rcsult of the Mining Institute’s visit to Montreal
is likely to be the establishment of such a Museum and
Iturcau m this city. In the absence of an institution
of this nature, the people at large and capitalists
were without the definite and reliable information
which it is so desirable should be readily available
not for the use of investors only, but by skilled
mechanics, some of whom would develop a natue !
gift for such work as is required by the machinery
of mining aud smelting. In the manufacture of
iron alone, the ores of which metal of all kinds Can-
ada possesses in incalculably large quantities, there
is a ficld for enterprise we have hardly yet entered
upon. Mr. Hamilton Merritt, whose anthority carrics
weight with all experts, said “Canada was destined to
be one of the great mining countries of the world.”
Yhen we consider that the mineral production of
Canada last year was over $23,000,000, and that
it is fast increasing, we may well fecel confidence
in there being a magnificent mining future
before this Dominion. A  marked feature of
the Convention, a feature which will redound
much to the honor of the Mining Institute,
was the cmphatic condemnation of “wild cat”
schemes by scveral of the prominent members.  Mr.
Drummond said: “\Ve¢ have too many of these, and
were likely to have more, but an organization like the
General Mining Association could do a great deal
to puriiy the air in mining circles, and keep Canadian
mining interests at as high a standatd as were her
banking institutions.” Mr. Drummond referred to
the imports of iron having fallen from 22,913 tons of
iron in 1892 to 2,454 tons last year, as evidence of the
cepacity of this country to supply itseli with all the
iron products it needs, and to produce charcoal iron
on a large scale for export. A resolution was passed by
the Institute calling for amendments in the law re-
lating to the incorporation of mining companies, so
as to promote their financial safety and integrity. The
Montreal Mining Convention was, we believe, a highly
important cvent. It is almost certain that, out of
it will arisc a National School of Metallurgy, asso-
ciated with a Mining Museum, We trust, too, that
the warning against, and the advice given in regard
to speculative schemes, and the action taken to place
them under legislative restraint will prevent the good
name of Canada being dishonored by those disasters
which always follow on the trail of “wild cats.”
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FIRE LOSSES IN CANADA ON SPECIAL LOSSLS GRAIN ELEVATORS AND STORIEHOUSES.
DURING 1805. T R T $T s
BRE \VFRIFS Jau.  |[Wabnapitac ... btorchouse 4,000 3,300
o - o iem—ememm L e m “« [‘oyolxlﬂo ...ou..I YEEYS 40,000 1)2"_1100
.| Insumneo ¢ |¥outh Laucaster. o cesene 3,000 i
Total Los l Ll Peh, (Montreal.oioea # 10,600 10,600
- [ - -4 | °$ o Roselpnnk veveee Elevx\ltor. tesaens 5,000 3,900
. «  |Halifax «.......|Storchouse......| 350000 | 109,200
Mch. |[Toronto .e.. Brcvt‘cry. . l 1,000 1,000 Meh. [Montreal ooen.os « 18,000 18,000
Apl. Dartmouth, NSJ| ¢ ..., I 120,000 93,000 X
s |King . Apl.  |sherbrooke...... 4,500 4500
July [Kingstou. ..o f 0 ¢ e 9,400 9,400 e
N A “ | 15,000 12,400 Loudon ...t 1,100 1,100
et srenes el M “ l-‘leshle,rton.. 3.000 3,000
oI May |Peterboro’.. 25,000 25,000
1'0tal eaee crelioesiaesanns l 145,400 + 117,800 @ |lrcherne. ..oonos ”:000 ' 13,000
CANNERIES. June |Montreal........ 1,000 1,000
: 3 o Roscl;auk 5,000 5,?oo
s ~ ey Oct. Douglas ..., 13,000 11,000
Apl. Kiugston. ......[Cauning Factory 30,000 19,800 > Y t
Ngv. St. Eustache. . “ 16:000 n:soo l)“ Lucknow.. ..... 3500 2,000
- ec. [Aylmer......... ' 6,0c0 1,500
Total.eern.... 46,0c0 31,300 : con | 226200
L B CHURCHES. Total.eeovvesliiiiiiiaiiniias 304,500 26,7
. , $ $ LAUNDRY.
Jan. St. Mary’s cceer ceeeine seecnee 3,000 2,000 )
¢ INewmarket..eooiiieaiviancsaons 2,800 2,000 $
Feb, |Listowel... 1,500 1,200 Sept. l Montreal ...... | Steam laundry. | 100,000| 50,0c0
“ Weetport, . cee 3,000 1,400
¢ l’almerslon. ceercanste ssscssccns 10,000 6,200 I’A[’FR \ND PULY MILLS.
Apl. [TCTOMO cveevvnn voenessvetsenans 3,000 3,000 I _ e - e
June (MIbrook.ccccse cosast ceaenoans 2,000 1,800 $
Sep. |Tp. Yorkeieesees cocanevarocennes 2,00 »700 Feb. I Merritton e veee. I Paper Mill..... l 3,300 I 2,000
Oct. [SINIC0L cueinanereescaa sasasaanas 12,000 8,000
Nov. [Wellington. ceeeuieeecsesosense 6.0c0 4,200 SAW MILLS.
Dec. [QuebeCiceesiisceansore socaraaes 15,000 15,000 - e
Total. oo ivovee sonsancnss 6o,300 ,500 | Mch. go’lpoy Bayd l S.P....... $ g.soo $ t,300
ST R e T Apl. |Parry Sound....: “ 000 5,000
ELECTRIC WORKS, Erc. ¢ [Muskeka. ...ae0 3:600 2:500
. $ $ May.|Renfrew.... ..., 5,000 Nit
Jan. |loronto........|Electric works .. 10,000 9,600 « |Hawkesbury.. 50,000 25,000
June !Waterford ..... ‘ 30,000 16,000 “ N\\Varren ceee ... 50,000 { 40,000
July chtcrboro vesane ¢ 25,000 25,000 « |Katrive .. 56,000 43,000
* |Montreal. ......|Exbib'n Bldg. ¢ laylmer.. . ,000 3,000
! Elec. P'r l-’- se. 100,000 | 100,000 | June.[Shedden . ...... 4,500 2,500
! — ug. Buckmgham.... wW. 1 cetese o 45,0€0 34,000
Total.eeiiaeealiiins vecannceast 165,000 148,00 “ ISt, Jerome....n. 70 L 6,0c0 6,000
FLOURING MILLS. “ IMurphy’s Siding LA TPPPOR 22,000 | 12,00
‘ % « lGoderich. ..eoe. AL YRR 5,003 2,500
Jan. ISt. Ursnle...eevennnen. 6,000 4,00 * |New Castle, N.B. STTETITRD 40,000 12,0c0
¢¢  |Barachois. ceesee 3.000 1,500 Sep. |Fenelon Falls. .. W.P. ooeee 30,000 23,000
Feh.  Douglas ceeeveennns 3,200 2,300 “ {Welland........ %.P ........ 2,000 Nil
A‘pl Wellandeeee coee 8,000 4,000 ¢« ILittle Current... IR 15,000 6,000
May [Stouey Powmt..... 6,000 2,300 | Oct. |SpruceLake,N B W.P. ... 2,200 ;| 1,000
““ 1Peterhoro’s voeeriennnnn seseveees| 30,000 | 37,000 ‘¢ JLiverpool, N.S..| - ..... veen- 5,000 ; 3,200
€ IS BTDIB e en anoons oomms oo voon 73.000 20,000 | Dec. |Forestdale.. .... S.P........ 12,010 | 6,500
€¢ IBATHE cevqeevcce savene sansaavans ,000 1,500 !
o |Kingsville ouueuiinn e . 2§,ooo 6:15300 Total.ceoefenneneoe sesenses | $376,500 ‘ $228,500
]“ D;'esdex:)............ Cesecneaens 1,800 1,820
une jAlexandrig........ ceve cenasecoe 26,000 22,3500 .
€0 TOUYOM vaeeennresnrnsnnenee ve o 20,000 !3:300 SUGAR REFINERY,
gug. 1éllxxmll;esbur} (oatmeal). seoenevnee 4,500 1,400 : -
ct. atham . cceeeeacenn.. ceveaven 6,000 5,1co
Dec. |ANODR coeeecacevecnccccccnenens xo:ooo 7,,500 Sept !Moncton.................. ssesee | $180,000 [ 126,000
Total.ceee cenaaiiaaiaeas | 246,500 1 130,100 TANNERIES.
FOUNDRIES AND MACHINE SHOPS. e
' $ ' $
Apl. (Lucan..... e esastPoundey  coooolt 1,200 Nil May. {St. EHyacinthe... !’I‘mmcr}........ $ 25,000 . $ 10,000
May (Hamilton....... € e . 1,100 1,100 | Oct. [Collingwood . ..1  “ ..... 43,000 i 37,500
June iMontreal......e0 “ eevens 10,700 10,700 * |Granby...oiieiidiinnieiiiiaannn. 38,000 , 33,000
July {Port Hope...... « cesere 1,600 1,000 }
Aug. |Apobaqui, N.B..!Machiue Shop .. 8,000 2,100 Total.....i...... secenceses | $108,000 $ 85,500
€ OUawR..eeeeeeooiFoundry . ..o.e 1,000 1,000 ' H |
QOct, |Levis..cc....es.iMachine Shop .. 13.000 ! 8,000 .
Nov. Montreal . c...0. I‘oundry . eseves 2,800 2,800 VESSELS.
Dec. {Toronto.ceevees 4,000 4,000
Totaleeeseeeefeotssovevenannes 45,200 30,700 | Jan. [Kingston. ...... Stcamcr veesees | $ 2300 l $ 2,000
FURNITURE. May. |[Lindsay.... ....0 cessasee 3,000 ! 3,200
- 3 3 « giorétctl)’c)lo ..... L 8,c00 } 5,00
. . Y- “ {St. Catbiarines. ..| o ieee e 2,000 2,900
Jau. (Winchester.....|Furniture factory 5,000 Nil : ' «“ ! ’ >
« lalexandrif...... . 2000 | 12,900 22?:' g:lh‘ngwood.. T 'Steam yacht .oy | 2:‘& '-”°°°
Mch. {Hawilton....... ¢ 2,500 4100 ° ’
Mi)' Elonrx..... e ‘: ’ xo,goo gooo Dec. IMidland....... <ISteam Wg coeane 3,500 3,200
. . .
Nov." (Berlin...... 75,000 24’°_<_>°_ Total.eeoeleeions cane vareee | $ 42,800 | $ 30,400
Totaleceeeeans ,l 112,500 37,5000
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WOODWORKING FACTORIES, )
' FIRE LOSSES IN CANADA FOR JANUARY, 1897
: ! . -
Jan. ‘Montmaguy .... Sash Factory. $ 7,000 Nil Data. R TOTAL | INsURANCE
g Toronlog .« Planing Mill.... | 20,000 ! Nil 1897, Locamion. Risk, Loss. Loss.
Mch Hastings. - Shingle Mill.. .. . 8,000 | $ 3000
Apl. Lindsay . « Plautug Mille... 2,500 | 1,000 | Jan. ${Guelph..... . .ocociStore... ... | 1,000 $ 1,000
. Cobourg..ee ve.e COOperage « seee 1,200 . Nil 1 !\mgston vesesesas] dO seeeaseres] 50,000 50,000
*  DParkdale ...... Claniog BMiil.... 20,000 : 10,000 2iKingsville..oo ... [Cannery..oi .0 18,000 17,500
“ Blenheim. ..... Coo TAZE « vues 2,500 Nil 2iMontreal.... .....[Stores.... ......] 75,000 66,100
«  Listowel.... ... l’lanm;: Mill.... 1,200 | 1,200 3‘1\le'andna tesenss|SchOOlenecories| 31500 3,100
LCIN 0713717, SN cese 1,000 1,000 1 Tichborne.........[|Hotel.......c.00] 11500 1,500
*  Ridgetown. .,.. “ cees 1,200 1 000 6 Roberval..........|IConvent .cev vees| 25,000 14,700
Mny Bethany . ...c0. s , 2,000 | Nil €. Tp. East Oxford .\Fara: property..| 2,000 1,600
Tap Keppel. ... Shingle Mdl.. . Isoo!  Nil SIMOBLIERE vevree . [StOTES oo e crvs| 3,500 2,500
“ Hastinge, B C.. 20,000 | 5,100 8iLondou ....ev ...{Stables... seoive| 2,000 1,100
June,, l’euetangmshcne Planing Mnll .o i 4,500 | 1,000 11{Montreal..........{3a+h factory....}| 335,000 15,500
July. Bellevilie. ...... Box Factory....| 8,000 | 6,000 12 do  ...ii...lStores.coeel se] 2,700 3,700
Aug. Courtright...... Planing Mnll.... {2,600 Nil 13, \\'allnccburg. veess[Commercial Blk.| 35,000 24,100
Sept. Burke's l~ulls .- Shiugle AMill. . 4,000 | 2,500 1St jcrome ceessees|Saddlery..ecees| 1,000 1,00
o Shcrbrookc vees Sash l~aclor}. ! 7,500 . $:500 ‘Yorkton PPN 11103 { TSN, 2 000 1,800
Oct. Montreal. ! 8,000 | 8,000 14;Montreal..... Storehouse......|181,500 181,500
“  Petethoro. ...... Planing Mm 8,200 ; 6,800 13}11amilton. . \Vorkshops..... 10,000 8,100
Dec. Aylmer..... ... Cooperage . ....: 2,500 ! 1,000 13! Yorouto... Storeicee vet vuee| 1,500 1,500
“ Bcauhnrnou «vo. Planing mm.... . 6,100 . 2,800 16! Montreal. oo vooo fHiOtedeeeenianns. 4,200 4,200
“ Fitch Bay ......;Sash Factory. ..+ 8,000 | 4woo l6k‘obourg esvesaves Marble ShOps ..} 1,000 1,000
t 17|Winnipeg........./Opera H. &Store| 40,000 27,000
‘Total..... [rovee Ceeeirtoans i $147.500 ; $ 59,900 17 o sesneeealStOrCceeses ooee] 3,000 1,000
1 { l xyo do liots.;ll.......... 1,00 g.goo
g AN HAWR . vee e ovead |Dwellings <uvo o} 9,000 00
WOOLLEN AND COITON MILLS. 17 Montreal........a. Stores.eccee voee| 31500 3:500
et Y 19{Peterboros.ees. . ... |Flour Mill......| 50,000 40,000
Mch. OUawa .oo. ooo.[Wodllen Mill.. | § 8000 ' $ 4,500 21jTorouto. .......... Elec. Light Stu.] 69,800 | 64,400
l 21 gassbutr_n Ceeenaese ba;;m f’roperty o[ 3000 1,500
20/Keewatitt ««.veveraiSchoo] covennnne 000 2,000
MISCELLANEOUS HAZARDS. 22|3tayner cooveeees «|[Commercial Blk. g.’ooo 5.,400
24 l\lfllcvtll\l: esesessa.|Business College] 9,000 ‘5400
24jMoutreal.... StOre.eeeensaans 000 ,000
Jan. Jﬂahrax, N.S.... Candy Factory. | $ 15,000 | § 13,800 21jLake Megantic Saw Mill (S.P.).. 4%.‘000 : 23 000
““ {Montreal. Tobacco * 1,"00 1,300 24;Tp. Derebam......|Farm Property..| 3,000 1:!c0
Feb. | % ..., Paint Works.... 25,000 22,000 23iGananoque......o. lDielling. .ooocel 1,000 1,c00
“ Beauport. . Asylum .eec ... 12,500 12,800 26;N. Sydney, C. B...|Steamer.... ....] 4,000 2,000
Mch., Orangeville, ... |Agl.Imp. }-nclory 10,000 51400 . 26iShelburne. .......|Conflagration...| 40,006 U 34,000
‘e Saull St. Maric.. Puulmg Ofﬁce 5,800 4,200 26]{Feversham........JHotel ..... eeee) 1,200 1,200
“ 'Sourif. eeue non . 2,500 2,100 27iGatineau Point....|Hotel & Stores.| 40,000 27,000
Apl. ;Oshawa.... ....College..cavanss 21,000 22,000 27 Delta ccvaes eneaes{Stores. ... 27‘000 18,000
“ Upper Woo ‘ lOluma. vevesssenes[Stores & Offices 6:500 (6',500
' stock, N.B.... Carriage Factory 5,000 2,900 §Delhi Loivaaiiaans +|School.ceieaiess] 5,000 3,000
« Gaunuoquc .«...Wheelwrights. .. { 27,0%0 16,600 288t Malo.eesvennns Dwelling. «ceses| 2,000 2,000
¢ iPetrolea . ......, Oxl Works....e. 69.700 51,100 29 London.........../Implements Fty| 15,000 15,000
May. |Coaticooke ..... ICarriage Factory 2,000 1,900 29'St. Thomas........|Steam Laundry.] 1,000 1,000
Juae.'Hull ....... ...‘l’orklaclory. o 10,000 10,000 31/>t. Catharines.....i5t0re..ccceueees ! 3,000 1,000
Iul) .Montreal. ...... Bridge Works. . 10,000 8,500 3USCRrbOro . vauss +ese'Club House.....i 1,500 Nil
Hamilton ...... Biscuit Factory. 2,7 2,700 25|Montreal . .ee. Dwelling....... 3,000 3,000
Sept. | « l'a;cx1§°:1c(ixc1|lc <600 2,600 28{Farnbant. ccco.... SOt eesescsas 2,500 2,300
i actory. -.... 3 s e e | ———
Oct. ‘Montreal. ...... 'I‘umcrs ...... 28,000 26,700 Totals ... e eveeieaee seeane 10,400
Dec. Sorel «ovene cone Agl [uip. Factory §,000 8,000 85900 7104 -
:: %‘gmx::gn crevenes l'nmmg Omce f.g fnggg Add 20 percent. for unreported losses and
X “ evenes o K X N
« |Montreal, vvroiiJute Mills .eunrs 17,500 17,5¢0 losses under $1C00. cevevevasecrcanane $l7l,8801 142,080
———— [
Totaleeoole e reeans 5279'900 $244,100 ] Totalseeesraeeeseaerenene..$1,031,280 £552,480
—— Eaaat Comparing the corresponding month of previous years the
SUMMARY. losses are as follows :—
Total losa, 1nsuranceloss.
{ Inguranco !892- ceeveseed 740,600 § sssvzw
Total Loss. ‘ Loss. Sesecscaesss 482,400 362,280
! 1894........... 4:69,522 323,520
BreWeHeS ccars sivsascsarcasnsassscsces] $145,400 | $117,800 :ggg ,.2.;:'200 ,4gb,:So
CANDETIES ceveve cavsos cnsccananssancsse] 40,000 | 31,300 | 0 ATt oo ’
C?umhcs...i.. dL s e 46:0,300 .;g.soo
Electnuce warks an xhibition Bldgs . 163,000 | 148,000 . .
FIORUDE MillSsences 1ornan crrans g 246500 | 130,100 The Excelsior Life Insurance Company has
Foundries aud MAachine SUOPSeeeee s cven. 45,200 30.700 prcscntcd a report to its sharcholders showing the
Fumiture Factories ...ceecuens nzse0 ' 37000 | past year's business to have been highly satisfactory.
;;::g:l rI‘Im.num and Storehouses. . ! ,;,gg,ggg 2;2,‘7)33 Policies for $638,330 were issued, and the income ex-
Paper “’;;{i:‘;{p'ﬂi;,};‘::::: '"j': o Tk 2000 | ceeded $80,000. Tiie increase of business was accont-
SaW MillReuae vere eanen serennerencess’ 376,500 228,500 | panied by a reduction of expenses. The payments
Sugar Refiuery.ciece seveseanens """"i 185,000 l;ﬁ,ooo to poGC\-noldcrs were over $10,000, a substantial
£g;§;=cs i s e lgg.g 365'233 portion of which were in the shape of profits. The
Wootl WoOrking Factores vuee vuee vns ‘ 147,500 | S9.900 | TUserve fund was increcased by $31,000, and the net
Woollen and Citton Mills.eeres -ueeve.t S,000 | 4500 | assets amount to $206,967. The Excelsior proposcs
Miscellancous Harards....coceneconenef 279,900 { 244,100 | to extend its opcratior:s into other Frovinces, where
the success attained in Ontario is cxpected to be re-
72,100 { $1,59900 ©
$531 31§ peated on a wider scale.
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LIFE ASSURANCE BUSINESS IN CANADA FOR 1808 COMPARED WITH 1804 AND 1895
(Imter Correctod Stateient) -
Camp:l«lb) THR INSURANCE & FINANCE CuRomcr.n, Srom m{: ance ﬁgm.r :u/ﬂmi 6_, the Lvmp.mm'
T ) o ‘—T - Net l'mulmna Rocd\o\l .\uurnnco hsuml mul Taken, _’ioml Auunmw in !'orcc:-
Conranuus. l 1894. 1895, 1896, 1894. { 1895. l 1596, 1504 1895. 1896.

Cunadian Companies, i $ $ | $ 3 i $ $ S £ S L3
¢ Cauada Life Can. Business., 1,803,438] 1,837,681 1,850,330 4.756, 382' 4790421 2,897,419} 61,847,495 65,097,537 €5,385,548
¢ do Total Business....] 1,929,220 32,005%91 2,040,537 6, 529,22 6,089,621, 4,508,685} 66,433,170, 70,205,929 ,o,747.<57
Confederation Can. Business. 804,797| 847,355 907,321 3 292, 3,304,820, 3,111,046} 25,158,331 26,253,974 27,363,273

do Total Business.|  807,735] 852,873 912,917 3,339.663: 3,371,320, 3,135,995 25,259 31| 26,427,474} 27,560, 423
Dominion Life.cecesceseres 44,621 53:398 65,791 5'6»500 541,350  575.500] 1,713, 45 2,025,514 3»397.977
tDomxmon Safetyl-uud 209,223] ceivescaes o0 sevanes 25,000}s oo eesccrlians vaseoe]esoncans cesetasees
Federal Life...ovs voveninen 165.504 257647 312,399 1,703,700] 1,823,050 2,005,050| 9,896, 137, 10,156,2271 15,364,08
Great West..... <vusoeeres 100,983] 122,508  156,033. 2,78K,305{ 1,682,200; 1,742,200] 4,096,550 4,934,850, 5,781,204
{ London Life...... coees aol  132,580] 160,889 177,004 1,459,182) 1,920,644, 1,284,992] 3.724,505{ +.096,954! 4,284,576
Manufacturers Can, Business|  257,513| 301,405, 326,050 2,273,300{ 2,664,828, 2,567,302} 8,748,849; 9,627,272| 10,633,516

do Total Business. 267,411 324,449° 355,061 2,462,205 2873 557, 2,994,004] 9,021,117} 10,066,441| 11,326,686
North American Can. Bus..| 452,135] 477,793 59,762 2.719,923, 2,890,00016 3,554.960] 13,836,494 15,223,604 17,394,170

do Total Business..] 459850 485,333 sabgoz 2,725,923 ,9!7»000'0 3,566,960 !4,055.,44 151442,444! 17,728,085
Oantario Mutual...oee voeees 525,131 592,163  6s1,617 577,200 2,494.268] 2,838,250} 18,731,245] 19,278,424/ 20,001,462
Sun Life Canadian Business $78,932; 918,409, 1,020,210 4,687,484 4, 32',09" 4,11 ,618} 23,030,436 25,637,930 26,816,831

do Total Business...... .| 1,178,244] 1,301,221 1,650,483 7,307,553] 6,864,093, 7,46 282 31,502,020; 34,128,2 38,l 8,811
Temperance & General.....| 129,199 :42.448 131,319 1,570,725] 1,477,000 1,750,000] *5,827,950] ~5,993,681| “6,759,712
Total Canadian Business| 5,435,031 5,702.783' 6,107,836 28,670,364 27,409,672, 26,365,130]177,511,8461185,826,057}197,773,551

; -

Britisk Companies. s s [ ¢ 3 [ ['3 $ S
British Empire. ccoceet vaee 205,758] 217237 223,325  722,3t9] 611,500,  466,100| 6,155.468! 5,991,877; 6,066,626
London & Lancashxre...... 215,602] 207,509 224,640  848,500] 882,500, 882,518; 6,860,330| 6,870 461 7,283,953
Standard.ccoee cececs coeaes 490,131 552,411 40,300 1,618,067| 1,720,733] 1,433,550 14,365,478} 135.128,690! 15,808,610

- SlATecacas ssassnvesne aave 16,238 17,547 17,264 21,535 79,327 53,728]  628,7951  633,342f 618,823

Totals.cve vaveee senans 927,729 994,724! 1,005,815 3,210,421| 3,204,060! 2,835,896! 28,010,071 28,644,370| 29,783,014

American Companies. $ $ [ 3 $ 3 $ : 3 $ [
Etna Life.covesovnveiiaaa  §88,310 562,257| 554,833 614,543) , 732,409  787.661] 16,271,293} 15,881,648} 15.531,006
Equitable ..... ..... 691,052] 673,300, 637,599 2,456,683} " 1,034,917, 1,316,60¢| 19,523,242 19,(97,7~- 18,804,445
1Germania coeaen .. 13,016 6g,592 P P ceve 1,000 0000seons 323.50% 294,3761 .00 veeae
iMetropolitan.. ... 122,115 165,995, 174,37., 6,383,140, 3,838,464 5,394,86( 4,434.507| 3,560, 2741 5,237,797
Mutual Life ...... 696,182 7316,773| 702,503, 2,748,461  2,693,550| 1,861,658} 17,213,001 18,582,69" 17,801,671
New York...oeo vas 792,389] 307,450 816,647| 2,996,341} 2,171,000! 2,474,992 20,650,549} 20,626,514| 21,789,848
9 Provident Savmgs ve aee 86,26 9n459, 100,000 972,220 962,168! 1,000,00c| 3.131,386] 3,449,69%| 4,000,000
Travelers.cooees svvieannaar  132,934] 146,178 1346770 612,904  916,380] 499,562} 5,357,744! 5,546,001} 5,234,108
Union Mutual..... “ eeevees i 124,839] 323,171, 124,770  6g1,5c0| 621,000  §511,208] 4,637,5¥7| 4.645.635) 4,637,384
United States c.ooeverenned! 52,o§4 43,770, 43,546, 163,335 123,000  124,65¢] 1,604,250f 1,387,280} 1,427,650

¢ ] _—

Totals.casuers cevenaas] 3,299,188 3,366,971t 3,:88,949’. 17,640,677| 13,093,858 13,971,192| 93,147,064 92,281,903 94,463,939
Canadian Compames....... 5.435,03:’ 5,502,783 6,107,836 28,650,364 2,,909,672 26, §6s,l30u77 511,846 188,326,057(197,773,551
British Companies.... .... 927,7zg 994,724 xoo,,s;g 210,421} 3,294,060' 2,335,856 28,010,071 28,644,370] 29,783,014
Americau Companies ......| 3,299,188 3,366,971 3,286,049 17,640,677 !3:‘593-858 13,971,192 93,147,004} 92,281,903 94:463,939

Totals covs cuves. . ceen 9,661,948? 10,064,478 10,402,604i 49,521,462 44,297,640 43,172,218'298,668,9811309,252,330/322,020,504

gwued transacting now busiuess. (3) Amount of Policles fasued. (i) Includes Industrial Business,
Approximate, figures will Il probably exceed thoss glven

THE WATERLOO MUZUAL FIRE XNSURANCE ' over without any single disaster of unusual magni-

COMPANY.

The thirty-fourth annual meeting of the Waterloo
Mutual was held at Waterloo, on 23rd January. In ;
this issue will be found a <copy of the Directors’ Re-
port, with proceedings at the meeting. The number
of policies last year was 12,751, compared with 11,-
694 in 1893, 0,382 in 1894, and 8,839 in 1893.
increase of 50 per cent. in the number of policies
issued in 1896 over those of only three years ago .
shows with what energy the interests of the Com-
pany are being promoted by President Randall and
the able Secrctary, Mr. C. M. Taylor. The expert-
ence of the Company in 1895 was unfortunate owing
fo a conflagration at Tottenham. Last ycar passcd

| tude, hence the claims paid, less re-insurance, amount-

An

of 1890.

Mutual.

cd to only $117,351, compared to $150,838 in 1893.
When thzse and other expenditures were deducted
from the earnings there was a balance left of $23,122 of
income over expenditure as a result of the operations
The assets of the Company are statust (o be
$334.083, and the total liabilitics, including a re-in-
surance fund, to provide for .a.] ou* 1
both cash and mutual systems, are $103,413, the pro-
vision for a re-insurance reserve for ia mutnal poli-
cies being oue of the special features of the Waterloy
The management and all interested are con-
gratulated on the Cump'm) having done so well in the
fast ycar.

tudig nisks, on



Stock Exchango Notes.—The stock market has been firm though rather dull.
some of the highest prices on record were paid.  To-day however the Tuarco Cretan trouble hias unsettied all the markets of the

world. Consals fell 1 ,
little stock came out.
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STOCK LIST
Reported for Tux CuroNICLE by ]J. TrY-Davixs, 23 Sh Jokn St., Montreal. .
h ! Rovonue
. Par [Markot o Closin,
. . Itest or 1[""“'!‘"3“ valio | valuo m"‘l'"d' reont on nrlcog Whon Dividond
BANKS, : (l 1'["!{" : ‘.f"l'l“'\l teservo u"" :“ﬁl“:" , |of ono | o one hf‘:"r(;':,':r :‘: ﬂm‘&‘: (per cout. pivyablo,
jbrenbed Topadup 1 Seand, N a‘:plml.l alaro.jshinro, | *phicos, | onpar.)
| —
: ) $ ; '3 8§ [Percent. $c.
Reftiah CH>lunbin.. . [ A (X 2040, 00 486,566 16°66 100 [ &0 4 exs 8 cieif vir cennsnienisene
Beitlsh North Awerlea . oo o .0 - $600068] 4006 6) 13RI 20 243 | 237 00 2 350 1194 et Aprll Oct.
$Camdinn Pank of Commerce 0000001 60000 1,000,000 16 67 [7] 6 50 3} 6 13 128 180 [Juno Dee.
Comwerelnl pank, W llnlaur N X 2,40 100,000 31565 40 | 80 3 543 10 18 . ceeiiinnens
Domlnlon . . 15000001 15000001 10000 60 | 11800 3¢ l 85 04 22 226 [May
Eanstorn ‘Townahips §.,5400,000 00 000 £0 00 5o | 7400 3 L 483 142 145 ‘Janunry July
Vil ax Banking u- 500 000 100,000 we %0 | 2060 3 . 80 138 M21 .. sieiernanares
Bamlton ... ... +20,000 615000 5400 100 | 167 00 4 5 2¢ 12 183 [hung
Hochelnga .000 315,000 4310 100 seens 3% 6 00 133 131 [March Sopt,
wperial 1,963,000 ] 1,186,800 637 100 | 180 00 4 420 “G§ 179 Lune Dee,
L0 Banquo Jacques Curtler 100, 235,000 4700 5 | 260 3 700 83" 100 [Juno
La Hanquoe Nattouale, 300000f . ..' | Noue 2 | ai| M| e 71} 83 [May Nor,
¢ Merchants Bank of Cannla 5,000,000  3,000.000 W00 wo [ 1200 4 38 160 350 [Juno Dec,
Merchants Bank of Halifax 1700000 [ 1076000 1 6300 100 {16400 { 34 | 435 | 168 171 {February  Aug
MOIMONR. .. isvies soe e o 2,000,000 1,400,000 70.00 o0 g0 | % 870 185 195 [April Oct.
1AOreal sy crees e 12000000 G00,000© 5600 200 | 453 00 5 408 225 238 [uno Ieo,
Now Irunswick .. 800,000 850,000 11000 tow {25300 6 47 23 ... {January July
Nora Scotla.. ... 1,700,000 1,614,000 91:67 100 | 183 00 4 423 188 102 iiieiriiiie _aees
OMATO convennsen 1,500 000 [7iX 5 00 100 80 00 2) 6 00 82} 83 {June Dee.
Ottawa .. 1,700,001 1,000,000 6067 100 } 18200 4 444 180 12 [June Dee,
'oopmnmuutunmnx e e 740,000 176000 2500 a0 | 3 | 473 ceee 120 ] iiiny cenel
Peoplo’s nank ot NI} .. .. 180,000 120,000 G667 150 seves K} | P 119 . [|January July
FQUEDCC seveiicrs canecaanves covan 2.1500,000 50,000 2100 100 | 12600 3 4n 1ny 126 Mune Dec,
Standard, . 1,000,000 Q00,000 0000 &0 82 o0 4 l 48 162 165 |Aprid Oct,
tTorunto .. .. 2,000,000} 1,400,000 0000 100 | 23400 [ 417 227§ 280 [Juno Dee,
CLPRAOTS e aer cee ooen . aa . 700,000 §3,000 12418 3 i veee  ees.Jduno Dee.
Unjon Pank of Hanifax ... ... ..° 100 500 185,000 31°00 o0 63 00 3 4 88 128 126 |March - Sep.
CUnlon Bank of Canadu . .. . 1,200,000 300,000 2500 To0 | 8500 3 ! GO0 105 110 [February  Aug.
Villo MRHO. ccoenernaniseseoncscnsanns 0,000 479,60 10,000 2:08 100 | 3500 3 G 00 0 100 llune Dee.
WOMETI tie cias wane o b ees ' £00 000 3550 105,000 2790 100 | 117.00 34 117 ... [dune Dec,
YATMOUL. or ceavenreotn sevaneeree.! 300,000 300,00 70,000 2338 6 | %000 33 | 513 NT 120] iciviiineniinn.
JLOAN COMPANXNIES, §
Agticultural Savings & Loan Co....? 630,100 626 742 130,000 2279 5 1 5100 3 | 510 108 ....[January July
Prit, Can. L. & luy Co 14 . T1,937,900 393,509 120,000 2011 100 | evene 3 ‘ ¢ eoes 302 lSan, July
British Mortgage loan Co . 450,000 | 34565 $1,000 2867 100 . 3 ceve veve  send]dan. July
Buliding & L.oan Atsoclntion swom | 36’000 tzoon] 1493 os | ol 2] 1 66 veer %6 Mlan July
Canmla e, Loan & Savings Co,. 5,000,000 3 2,600.(00 1,450,000 55:77 [] 72 00 4 I 6% 127 ... Mamn. July
Canadinn § ‘sulnr\ 2 & Loan Co THALV0 722,000 000 2701 w 53 00 l 3 B4 107 110 Juno Dec.
Can, Landod & Nat'l Inv't Co, Ltd. 2008000 1 004,000 350,000 3486 100 | 107 0O 3 [ X1 ) 13 107dan. July
Centra) Can Loan & Suxlngs € X 2000 | 1,250,000 325,000 2600 100 j11900 ¢ 1 50§ 1183 12)ldan. July
Dotninion Sav. & Inv, Soclety. ... 1,000,000 N52.96. 10,000 107 o0 3050 [ 2fe G 4t 5 9 lTuly Dec.
¥rechiold Loan & Savings Co 3,223,500 1,319,100 Cw A0 500 300 |10900: 3 | 6 30 100 103 [June Dec.
Farmera Loan & Savings Co ., ..., 1057290 611,320 152,459 2693 60 e 8 b8 L0 [May Nov.
Hurou & Etio Loan & Saviugs Co 3,000,000 {  1,40000 700,000 000 %0 | 8360 4} ‘ 53 157 163 [Jan. July
Hamlton Prosident & Loan Soo.,..,  1,500,00 1,100,000 330,027 3085 100 ... ' 3 483 110 110 |Jan. July
Tuperinl Toan & Jnv't Co |, Ltd 71600 160,000 22:35 100 ( 103 50 ai | 6 86 100 102 jJan. July
landed Bauking & Loan o ...... i B 155,000 98 00 {11200 3 &3l 102 116 {Jan. July
Jonduss loan Co of Canada ., . 6h0.000 +4.000 11085 50 51 00 3 | b 87 101 ...}an. July
Joudon & Ont, Inv,. Co, 1ad, ... . 00,000 00,000 2309 10n 3 845 101} ....]1an. July
Jond, &Can Lu & Ag. Co lad .. 700,000 410,000 6357 50 {110 00 i 4 T 1) % 9 {Jan Juwy
Laud Socumy(o. (()nl Lagmising . 548,498 450000 X204 100 3 v G600 eeee 100 {Mparch Sept.
Man, & N-West 1, 600 875000 111,000, 2060 100 | 100 30 3 5xe 100
Montrea) l.oan & \lurlmx-\ CO  veer auve se e SA0AG0 33,708 274 o5 | 60 3 , 62 130 133 July
Ontario loan & Dol. Co  Landon 2,000, 1,200,000 so00!  37.50 0 | 6225 3 | 5 G2 120 125 }Jan. July
Ontario Loan & Saviugs Co,, Oshinwa 300,000 3004 70,000 2500 50 | 6218 3 183 18 1M4)lian. July
Ontagio Industrial Loan & lnv Co ac6.00] 31438 150000}  47I2 100 |14 W0 3 iQ 124} ... ljan. July
People’s Loan & Deposlt Co....e .. 600,000 Qoo 116,000 1917 W |.coee 2 N an. July
Union Loan & Savings Co 1,000,000 ot ol 200000f 2361 0 |l 3 54 108 lgan, July
Western Canada Loan & Savings Co.. 3,000, 1,500,000 970,000 5133 50 200 4 553 H0 142 |Jen, July
MISCELLANEOQUS. ‘
Sl Folephone ... ... ... ...0 5000000] 3,163,000 000001 253 100 . 513 6 160
Jdo Romds, oo 000 U Ceee ve tees creen vess .. cene 1071 115
Canada Cot Cot. Mtlis Co .',700.(1)0 "‘.'00.0\!‘ Cearessa.s creee 100 . evee 33 8
Dom, CobLMIIA L. oveany vinvennann ] rages veoe ] boen i, . 8} 2
Montreal Telegmaph | 200,000 2(!1)(1!) “ve sae - PPN s 4 491 I%G 167y
1lontrealGarco ool Cveeees]  3000,000)  2poce}. 000 0 5 563 19 192 May Nov.
Bonda """ it B 00, il 4 102 1A
l\lonucal Street Raflway .. ... 4,000,000 400,000} .. iievees 4 4 222 2N \May Nov.
do do Bended Debs . frp B S 3 IRORRR .. ves e cee sese vems
Montreal Cotton Co (. o0iien o ...} 1,400,000 1,300,000 .....c0e0 -‘ 33 ¢ 8) K 625 14130
Richiellont & Out. Nav Co .. 1,550,000 1.330 000 230,000 | 18§ 100 3 6 00 88§ @
1(-1(-mn Strect Hmilway ... ... | 6p0OQ GJJO0,0UO veveererens)  tees 100 cere 7 {Jan, July
do  Bunded dobt | $00,0: ce eee vee sane 1 wees Ve ceer s
)lnlll-x'l’mnwmln cevevenne nen §anere cone D inons cavee] an neen s ; veen 5 T8 e ceenes senee
t auadian Pacitie’ 300,001 65.0000000 .. ...0u0ae cee P i 1 33 S April
Dulutli 88 & Atlantie..... . 2000 0001 12,000,0000,,¢0veanscan cove 100 . 3 Hleeoe sencectanne
do Prot 10,000,000 10, 0’0 nom cvee o Seee .e “00 . vere 1 evetteeveniiony
fomnmereiat CAVIC .ove couevnrvnieel 11,000,000, 10,0000 0 «eetutatil 100 3} 442 163§ 16 Quarterly
Lostal Telograph ... . 13,000,000 15, 0001!)0 cvee easweerl eane L vine B leeitiiiiecnnsiane
Royal Electrle .oooavvie vivaniienes 2000 10000, L0000l Ll 100 4 615 1 1303 Qunrterly
\orux-\\cs& Land, Com 1,473,000 ! 1 15,000, cor  aeves caes 100 .. avee eves  aseei.sserececenteenans
Pref .ooer Liieest 3905000 Slaonoollll L T e 40
lllnmond(.lw Co ... ' £00,000 - 500,000 . yeueas cess [ 124 10 Jan,
Jutereclonial Coxl Co 000 Ul ¢ 500004 B00%00. 10 L.l 11 166 20 60 leerireraerinnnes
do Preferred ... 250,000 219,700, ceereerire.'  eeee 100 . vers vese | an,
Canada Central .. tev vee on wesrnees canlecesraansse | iirresaenae cene sese b aean 1 UR | civevaorcasianass
* Quarterly. § Ex dividend. % ) per cent. bonus,

Tuvestment sccurities are scarce, and

but clesed stronger. Our own market fell off about 29/, but also closed with a better feeling and very
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WASTE OF WATER.

‘The practically unlimited supplies of water available
fcr public use have led to great inditference about th.
cnormous (uantities of it which are wasted whureves
water works are in operation.  The cost of water to
consumers is enhanced by this waste, but a more
scrious effect of it is to lower water pressure which,
when a are oceurs, lads te meflicieney on the part
of fire brigades and to heavy losses by property own-
crs and insurance companies.  Sir Frederic Bramwell
—who is admittedly the greatest hydraulic engincer
of the age—made a special study of water waste, and
read a report of his observation about three years ago
to the British Association of Civil Engincers. While
engaged in this study he visited Canada, and as the
result of his examination of the water supply of one
of our largest cities he declared that the waste was
cnormous, and the working expenses 50 per cent. too
large for the work done. To lLiverpool, if we re-
member rightly, is due the credit of first adopting a
system of street inspection through the night, by
which any waste going on in mains or private ser-
vice pipes can be detected and located. In that city
the water consumiption should be above the average
from its liberal supply to public fountains, the pur-
poses of sanitation, and the large private demand for
houses, etc. Yet the consmumption is only about 23
Imperial gallons per head daily, which is less than one-
third of what is consumed legitimately and by waste
in many cities. In Liverpool the consun.ption is
allotted thus : 5 gallons per head daily for trade pur-
peses ; 3 gallons for fountains, street watering, sewer
flushing, ctc. ; and 135 gallons for houses, hotels, offices,
stores, ctc., including all waste, making a total of 23
gallons per head daily. Sir Frederic Bramwell con-
structed a diagram which shows that 75 per cent. of
water supplies run to waste. This diagram gives
the consumption for each hour of the 24. From
midnight to 6 a.m., and from 9 p.m. to midnight the
consumption is shown to be very large, the maximum
is reached at noon, and this keeps up, with small fluc-
tuations, until 6 p.m. Yet, with all the demand for
water during the day, for morning and evening baths,
for washmg, cooking, etc., the consumption gencrally
is shown by Sir Frederic to be not double of what it
is in the hours when the population as a whole are
asleep ! In one section of London, the efforts of a
water works engincer resulted in reducing the con-
sumption of water over 6o per cent., thus saving a
waste of 2 millions of gallons daily. In some cities
in the States it is known that the average daily supply
per head is three times what can possibly be legiti-
mately used. Philadelphia in 1890 had a consumption
of 131 gallons per head daily, which is at least 100
gallons per head daily in excess of what could pos-
sibly be legitimately used. Yet complaints have been
lcud and deep that the supply of water in Philadel
phia is defective, the mains too small, and the whole
service inadeguate for such a city ! The normal con-
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sumption of water required for all purposes by cities
of various classes, such as those purely residential, and
those having factories, workrooms, and so on, ranges
from 20 to 23 Imperial gallons per head per day.  Mr.
Deacon, C.L,, in Harper's 17eckly, presses upon the
citizens of Brooklyn the urgency of stopping the waste
in that city.  There are many places in Canada where
the above facts might be considered, and acted upon
with considerable advantage.

FIRE AT THE PARLIAMENT BUILDINGS,
OTTAWA.

Shortly after four o'clock on the afternoon of 11th
iust,, signs of fire were discovered in the upper storey
of the Western block of the Parliament Buildings,
2t Ottawa—the block to the left on approaching the
central structure,  How the fire originated ™ is not
established, but it is not improbable that the
wood work of the flooring or walls was ig-
nited by the pipes laid for heating the building,
which, as visitors to “ The Buildings ™ know some-
times to their discomfort. are often kept intensely hot
to counteract the severe cold of an Ottawa winter.
‘The several corridors of the block are supplied with
hydrants with a length of hose. The water pressure
was so low as to make them useless. The city fire
engines met the same difficulty,  The scene of the
fire was at the top of a lofty building situated on an
cminence.  Under most favorable conditions the pres-
sure of water at Ottawa for extinguishing fire at such
an elevation is inadequate. Dut the hydrants inside
the grounds nearest the building which was on fire
vere found to be frozen. The marvel is that the
maguificent Western block was not wholly destroyed.
The fire brigade must have done most commendable
work in preventing this. The fire was in a singularly
favorable location for spreading without interruption.
The spaces under the Mansard roof were fire traps
filled with wood so dry as to be readily combustible.
Ly the irony of fate the offices destroyed were chiefly
those of Pulhlic Works, a department responsible for
the care of the buildings. The offices of,the Marine
and Fisheries, Mounted Police, Customs, Trade and
Commerce, and Militia were also seriously damaged,
along with a large mass of papers, drawings, and
records the loss of which is irreparable. It is estim-
ated that the work of restoration will cost at least
S250,000. After such a warning we trust the Govern-
ment will adopt some more efficient system of fire
piotection than has ever existed for guarding the
Parliament Buildings at Ottawa from destruction.
Time and time again the inadequacy of the arrange-
wments for preventing and extinguishing fire in these
ragniticent edifices has been remarked upon, but the
immunity they have hitherto enjoyed led to over con-
fidence in their security. Canada has over $3,000,000
invested in the Ottawa buildings ; such an cstate
should be protected by a liberal expenditure to pro-
vide preventive arrangements, and services equaf {o
any, emergency. - . .
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FINANCIAL ITEMS.

M r. E. Stanger of Montreal, formerly in spec-
tar, has been appointed manager at Toronto of the
Bank of British North America to succeed Mr.
Grindley, resigned.

Straits Settlement silver coins are in circulation
here, having been imported by speculators to pass on
at par, which is double their value. Persons should
be on their guard agamst receving such depreciated
coins,

Mr. William Bell, President of the Traders
Bank, having resigned on account of ill-health, Mr. C.
Kloepfer, M.I',, of Guelph has been clected a director
in l;js place. A new President will be clected this
week. .

Mr. John Gault, who recently left the IHead
Office of the Merchants Bank in this city to take
charge of its New York Office, has resigned that
post, having cntered the office of an American ins-
titution,

The coinage of the British mints during the
year 1896 was as follows: Gold sovereigns, £3,-
505,000 ; half sovercigns, £1,479,8c0 ; silver, £1,235,-
301, The figures in 1895 werc: Gold sovereigns,
£2,103,000 ; half sovereigns, £1,489,600 ; silver picces,
£1,196,108.

The Canadian Pacific Railway Company has
declared semi-annual dividends of 1 per cent. on the
ccmmon and 2 per cent, on the preferred stock, pay-
able April 1. Contrary to its custom, it is expected
that the Canadian Pacific will this ycar make no re-
port in advance of the complete une presented to the
annual meeting of the stockholders,

‘The Manchester Ship Canal Company's report
fcr 1896 shows the total tonnage passed through it
to have been 1,509,658 tons, of which 944,558 tons
were imports, and 505,100 tons exports.  This is a
gross increase over 18y5 of 422,215 tous.  The com-
pany expected much more traffic from Canada than
was received.  Only 3 steamers from this port en-
tered the canal, on which were 1.046 cattle, and 693
sheep.,

The average yicld per acre for 1896 of tae
principal cereal crops of Great Britain are as follows :
~———— Bushel$ ——o—-

Wheat. Barley,  Oats.
Eogland.oooeeciiieiiiniesvnenes 33.88  33.64  37.60
WaleS it casnnnecne canans sooeen 22.95% 20.21 29.71
Scotland..coes vivers venene covene 38.47 37.19 37.13
Great BritAileees coveesconn vesnse 33-65  33.6 36.83
Do, average 1o years 188695...... 28.81 32.6 38.23

The Land Mortgage Companies Association
of Ontario represents 30 companies in that Province
having an aggregate paid up capital of $27.780,097,
and assets valued at $100,280.500. The officers for
current year, who were recently elected, are @ Pre-
sident, J. Herbert Mason, Toronto ; Vice-President.
AW, ¥, Bullen, Lundon ; Seeretary-Treasurer, R. H.
Tomhnsop, Toronto ; Executive Committee . Walter
S. Lee, Col. James Mason and Andrew Rutherford,
Toronto ; R. S, Schell, Brantford , George M. Furby,
Port Hope: William Buckingham, Stratford ; and
C. W. Cartwright, Hamilton.

Eorrespondence.

o do 1ot hold oursolves reeponsiblo for viows oxprossed by Corrospondents

TORONTO LETTER.

An Esplanade Fire—1he Agricultural Insurance Company: reinsures
and 1elires from Canada —Compients thereen,

DitarR EDITOR,

A\ brisk fire, fanned by nstrong east wind, broke out last night
on the south side of the Esplanade. Fortunately, it was con-
fined to the locality in which it originated. As aresult, several
boat houtes and their contents were destroyed. As usual with
fires in this district across the railway tracks, traffic was delayed
for two or three hours,  The firemen are always liable to hind-
rances and aqbstruction of one kind or another in discharging
their duties ata fire in this section, and risks there, in conser
quetnice, are not favored by the underwriters. .

As somewhat of a surprise to the insurance commuuity, it was
aunounced on Wednesday morning last, that the Agricultural
Insurance Company of Watertown, N.Y., had sold out its Can-
adian business to the British Awmerica Assurance Co., finnl ar-
rasgements having been consummated on the gth jnstaut. Of
late years, the carecr of this Company in Cauada has been ill.
starred.  Since 1890 its fire less ratio has steadily and rapidly
risen from 57.93 per cent. of premiums, in that year to 119.58
in 1895, and I presume the record of 1896 is no better ju this
respect. It addition to the heavy loss retio, its expeunse rate
has also been excessive, reaching 64.39 per cent. of premiuns
in 1895. Combined, these two ratios siowed the ret cost of
operating in Canada to be too onerous for continuauce, and iu-
fluenced the Home Office in deciding to reinsure and retire
afler an experience of nineteen yeats in tkis field. The public
are of course not informed as to the amount paid over to the
British America by the Agricultural for reinsurance, but a guess,
even if a rough our, may not be far outin fact The gross prem
ium revenue in 1893 was $58,000,the net cash premium $35,0co0,
and assumipg its business to have been about the same for 1896,
allowivg for carned preminms and a liberal commission for
the goodwill and turnover, one may estimate that about
$20,000 would be about tiic casht consideration paid the British
America for assuming the linbilities of the Agricultural to its
Canadian policyholders.

Iu 1895, the Agricultural reinsured all its farm business with
the London Mutual, and in 1896 the risks carried in unprotect-
ed villages and towns were likewise disposed of. These meas
ures were taken, either for refora.’s sake or, as now seems likely,
as initial steps towards final retirement from Canada. In the
hope that good would come of it, the Agricultural jonce joined
the Toronto Board, and thenceforward they asserted, and others
hioped, they observed thie tariff rates, and lived up to the Code.
Three cr four years® experience of unaccustoned restraints, ac
cenluated by the introduction of the stamping system, and the
competition of the unfettered stock and mutual companies iu
Toronto, discouraged them, and the Compiany reluctantly, Iam
told, retired from the Torouto Board and inferentially from the
Canadiau Fire Underwriters asscciation. In view of the present
jssue it scems now a pity they so retired. They have ended
their Cauadian career outside the pale of the Canadian Fire
Uaderwriters Association. How wmuch better to have expired,
as so many others alas ! have done, in gocd standing ard repute,
withia the Order, and been gloriously waked !

Criticistu may, or may not, be out of place, hut it seems to me
that the Agricultural Home offices made two grievous mistakes,
Iu its earlier operationsihere, it was unduly lax, and nptoriously
freehanded in its adwinistration. and in later days in went to
the otlier extreme and attempted to manage this branch from
its office in Watertown, hampering and worrying its local
representative with the restrictions of a policy, there was neither
uniformw, consisteut, or courageous, There were occasions sir,
that the iour of the day when a risk was offered made all the
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difference whether it was accepted or not. The sadeic east by
a four story building, even first class inall respects, after 3 pam.
would sometimes scare the Home oftice off the risk. The
Torouto Maunager. Mr. George H. Maurer, came from the ¥ead
Officc to take charge of the business, and being capable, soon
learned the possibilities of his position, and worked manfully, I
believe,to retticve thie lowered forttrnes and status of this brasich,
but the policy above referred to tied his hands, and his judg-
ntent and advice were overridden. It came about that the
Company was looked upon as somewhat of a crank, not know-
ing its own mind. All who dealt with it had this experience
of it. ‘The Home management lived up too closely to the Com
pany’s name. They were too pastoral, too bucolic altogether.
If the name had been the Horticultural, the market garden
nature of its Canadian administration would have been more in
keeping. Surprise has beeu expressed that the offer of the
Company’s business for reinsurance was not made openly, and
competition invited.

It is certain that there is much rejoicing because the Board
companies have been trelieved of the competition of the Agri-
cultural, in dwelling house business, but especially ir he thres
year insurance of mercantile risks in connection with dwellings.
The Agricultural deserved a better fate than has befallen it.
The Cotupany was financially sound, and with a Government
deposit of $122,000 at Ottawa for the security of a yearly
premium income of $38,000, afforded ample provision with its
otlier assets for its policyholders. Mr. Maurer the late Manager
has the sympathies of his frieuds iu the loss of his positiou.
Witb a smiling face aud native American cnterprise and re-
surces he looks hopefully to his future having connection in
oflicial capacity with some promising gold mining ventures. I
wish him success.

Yours,

ARIEL.
TORONTO, 12th February, 1897.

Hotes and Piews,

The City of Brantford escaped last year with
a fire loss of only $1,528. Lor six past years the
yearly average was $3,400.

The Merchants Credit Indemnity Association
is the title of a company for which an act of incorpor-
ation will be asked next session, to enable it to do
a credit insurance business all over the Dominion.

Through a clerical error the premiumns of the
Phocenix of Hartiord, in the fire table in our last issue,
were returned as $126,699 instead of $1353,235, and
the losses as $130,283 instead of $1c8,995. This
correction reduces the loss ratio from 10282 per
cent. to 71.06 per cent,

Insurance Legislation seems to have quite a
fascination for members of DProvincial and State
Assemblies. In one week the Indiana legislature
had nine new Insurance Acts introduced for cons:-
deration. An Act to prohibit any further Acts re-
lating to insurance being introduced scems one of
the neceds of the day.

The Agricultural Fire Insurance Co., of Water-
town, New York, have reinsured the business on their
books with the British America. Some timie ago the
Agricultural reinsured their risks in farm propertics,
retaining only such as were in places with good ¢
protection. They are now withdrawing from Cana
dian business altogether.

The Federal Life Assurance Co. reports policies
jssued and taken in 1896 as over two millions. In
premium receipts there was an increase of $50,000,
m Assets over $100,000, and the Surplus was en-
Jarged by $6,000. All of which is very satisfactory.

Canada Life Assurance Company. In this issue
we republish a corrected edition of the tables showing
the business of the life assurance companies in 1890.
We ask attention to an error in the figures of the
Canada Life, which gave the total assurance issued
and taken in 1896 as $4.020.863. whercas the correct
amount was, $4,508,688. The Canadian business was
$2,897,419 instead of $2,822,212. We have much
pleasure in making this correction, for the Canada
Life—our vioneer life company  is an institution in
which Canadians take great pride. It is a solid, con-
servatively managed Company, which has done re-
markably well for its policy-holders.

California Fire Insurance business is reported
upon in detail by the Pacific Underwriter from which
we extract the following totals :

Companies. A‘::i‘::"f::' Premiums, I;’:ﬁ? Ratio.

$ $ 4

California.... eeevveee 27,519,923 317,350 192,410 60.6
Othe.r State vos 122,151,681 1,357,168 1,0c0,648 73.7
Foreigheeevesnennen. . 186,602,734 2,142,797 £.452,347 67.7
Totals....... ceees $230,334,238 3,817,315 2,645,495 69.3
358,739,150 4,704,384 2,850,672 60.6

377,813,892 6,336,734 2,815,671 44.4

388,350,849 6,779,522 2,667,160 39.3

397,383,09t 6.975,185 2,715,818 38.9

1897 ceveaseess 378,529,166 6,660,998 2,408,156 36.1

This year starts off with a bad fire record.
The fire loss of the United States and Canada for the
month of January, as compiled by the New York
Jonrnal of Commerce, amounts to $12,049,700. The
loss for January compares with the figures for the
same month in 1893 and 1896 as follows :

1893. 18906. 1897.
Jmrary.eeeioiien eeo $11,895.600 $11,040,000 $12,049,700
The Chicago fires in January entailed losses

amounting to close upon one million dollars, and
those of Philadelphia three-fourths of a million.

During January there were 248 fires ofa destruc-
tiveness of not less than $10,000 cach. They may be
classified as follows :

10,000 10 $20,000. st tecaes carsence srsssate cssoes sonas . 103
20000 tO 30,000...0cs oune te vsnecs seeene ann vees sanses 40
30,0C0 t0  50,000....4. 41
50000 £0 75,000.00000 crecee vans 30
75,000 0 100,000. .0 00 9
100,000 0 200,000.0ccsa0ssss 9
200,000 £0 750,000 000tecscuss 8

Total.eeiee iiiiiiiniiiiiiiiiiiiiiiesiiees ceneae. 28

Mr. James F. Pierce, Superintendent of Iu-
surance, New York, has been presented with a costly
watch and chain by the employes of the department
on his retirement, which takes place under the very
objectionable rule in the United States of removing
officials, lowever valuable, when the administration 1s
changed. It is being found very difficult to select a
ruccessor to Mr. Pierce whose ability and experience
tustify the appointment. A man who proves equal
to such a very responsible position should be retaine:d
as the public interest dictates,
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THE EQUITABLE

Life Assurance Society |

OF THE UNITED STATES

Assets Dec. 31, 1896 §16,173,941.35 | Outstanding Assurance
Reserve on all existing Dec. 31 1896........ §915,102,070.00 "

policies, calculated on New Assurance written in |
a 4 po. standard, and syl o ANL6084.00
all other Liabilities 13,330, 108. Proposals for Assurance

Undivided Surplus: on a Examined and Declined 26,184,67.00
4 1).0. Stalldard 43)211’]]9112 INSTALMENT POLICINS STATED AT THRIR CONMUTRD VALUUS.

DIRECTORS.

HENRY B. HYDE, Pros!dent.
JAMES W, ALEXANDER Vice-President.

3
|
f
HENRY A. HORLBUT. GAGE E. TARBELL, JACOB H. SCHIFF, THOMAS T. ECKERT, !
i
!

LOUIS FITZGKERALD, LEVI P. MORTON, JOHN A. STEWART, AUGUJST BELMONT,

HENRY G. MARQUAND, MARVIN HUGHITT, A. VAN SANTVOORD. WM. B. KENDALYL,

WM. A. \WVHEELOCK, FRANK THOMSON, DANIEL LORD, HENRY S. TERBELL,

MARCEBLLUS HARTLEY, GEORGE J. GOULD, WILLIAM A. TOWER, GEORGE W. PHILLIPS,

H. M. ALEXANDER, . SAMUEL M, INMAN, MELVILLE E. INGALLS, GEO. W. CARLETON, |

CHAUNCEY M. DEPE\V, 8{r W. C. VAN HORNE, THOMAS 8§, YOUNG, E. BOUDINOT COLT. '|

CORNELIUS N. BLISS, CHAS. B. ALEXANDER, A, VAN BERGEN. DANIEL R. NOYES, ;

THOS. D. JORDAN, EDWARD W. LAMBERT, JOHN E. SEARLES, ALANSON TRASK,

CHARLES 8. SMITH, JOHN J. McCOOK, DAVID H. MOFFAT, BRAYTON IVES, {
J JOHN SLOANE, WM., ALEXANDER, JAMES'H, DUNHAM, SIDNEY D. RIPLEY,

HORACE J. FAIRCHILD, JAMES H. HYDE. T. DE WITT CUYLER, J. De NAVARRO.

HORACE PORTER, JOSEPH T. LOW,
S. P. STEARNS, R. FIELDER
Manager, Cashier,
- -
MONTREAL OFFICE: No, 157 S7. JAMES STREET,
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THE WATRELOO MUTUAL FIRE INSURANCE ASSKTS.
COMPANY. chlcstmc....l.i [unessaseneiesins $ ls.‘l;g\q 23
ven Mortgiges and debentures.ooees o 59,300 00
34TH ANNUAL MEETING. Blllsti{tccivublc. cee eneeraes e 2210 a4
The thirty-fourth annual meetiug of the (Fohc holders of the ;\:g‘:a" '{ﬁ:ﬁ,ﬁ'c',}i"'_’f_. s ireeee vanaee 9,?,1; .5;4
Waterloo Fire Insurance Company. was held in the Board room, Office furniture .... U e 834 68
Head Office. Waterloo, on Satun ay, 23td Jan. Quitea large | Gond's PIIIS . eveeenn cacnvananenne 3.422 17
and representative number of the policyholders were preseut. Molsons Bauk, account current..... 1,998 90
The chair was tal'en by Mr. Geo.Raudall, President, aud Mr. | “2q 1 transaclion on st Dec., ‘go.. 1,507 38
C. M. Taylor acted as Secretary. ) ’ 99,778 30
';l:he Secretary read the minutes of the last annual MECUNE | Accrued ILCIESES.eeee venene creere conrrrenenens 2 244 gs
“.'lfm were confirmed. . Premium notes after deducting payments made
he Directors’ Report was then read by the Chairman, and LHEIOI e e ve avne vnen ornns sasosens ennser sasass 232,000 21
the several financial statements and the Auditors’ Report by the —
Secretary, as follows:— Total ASSt8euecse  see seeirescrrne-00.$334,083 83
DIRECTORS’ REPORT. LIABILUCIES.
7o the ;"l‘{anber: of the Waterlos Mutual Fire fusurance Company, Adjusted and uuadjusted losses com-
aterloo, pated Atioiieiiiiiaiiiiie e . & S911 68
GUNTLRMEN.—Your Board of Directors beg to lay before yon | Re-insurance fund to provide for out.
their Report for the year ending j1st December, 1896, being the standing risks, cash and Mutual ) .
Company’s 31th Aunnaal Report. SYSLBUIS.eae v reteorennes 100,506 67 109,418 32
The following abstiact has been prepared from the several | Balance of assets.......... TTRRRORS — 224,665 04

de(ajled statements abaut tv be read to you, viz :

We have during the year past issued 12,751 policiess the
total number of policiesin forceis 25,197, aud the aggregate
amouat, less amecuut re-issued, is $25,920,721. The average lia-
bility uader each policy is $1,028.72.

The number of claims paid is 350, and the autount paid there-
under, less re-insurance, i $117,354.49.

. The nssets of the Compauy are $334,053.36. The total
habuh}us._m_cluding a re insurance fund, to proide for all out-
standing risks, Cash and Mutual Systems, are $10,,418 32,

LComparing the year just past with that of 1895, in respect to
the earnings and expeiitures of the Company, the statements
in ycur hands show: That the Expenditures of the Company
for the year 1895 were greater than the earnings by $23,122.16,
while for the year 1896 tbe earnings of the Company were
greater than the expenditures by $14,465.37.

If from this amount we deducted the nuadjusted losses and
clains in litigation, less lo:ses paid carried over from 1895, we
have a balance in favor of last year's trausactions of $8,795.66.

To account largely for the above condition of things, you are
reruinded of the gross Josses of 1895 were So per cent. of the
gross earniugs, while tor 1856 the percentage of losses to the
carnings were 6o per ceut.

Before closing our summary of the trausactions of the past
year we would remind the members of the Company that the
Mutual rates paid by them, still continue to be based on a
reduction of 20 per cént. off stock rates. To illustrate, tuke the
anlount of $81,305.58 paid by the Mutual insurers last year in
premiums aud assessments. This amount would represent
$101,881.97 lu stock . premiums, . and shows a reduction of
$20,376.39 in favor of the Mutual {nsurers.

In couclusion, we bey to call your attention to the two main
objects of this meeting, namely, the disposing of the several
Statements to be read to you and the election of Directors.

The retiring Directors are :—Churles Hendry, James Living
ston, Thomas Cowan, Thomas Gowdy and George Diebel.

Oua behalf of the Board.

GEO. RANDALL.
Lresident .

FINANCIAL STATEMENT.
RECEIPTS,
Balauce on hand as per statement 3tst Dec., 18¢5.. $105.312
Premiuws and assessments..oeee vve.. $207’,736538 $105:312 93
Intetest and transfer fees...... 4,484 51
Rent........ 1,005 00 213,225 &9

scees se4rereceecerane

$318,:38 82

HXPENDITURES.
Lo-ses $126,936 78 (less re-insurance
Salaries and Directors’ fees.o.vvevass

$H7-gs4 49
! 3 8,578 o1
Rebates, cancellation, re-insurauce and

adjusting 108:€5.00. o vescee veraee 28,558 56
Sommlg)sious.and Agents’ bonuses.... 36,309 77
Travelling expenses, postage, books,

stationery, advertising & priuvting 3.499 29
Law costs....... vester sese treane 371 86

Miscellaneous disb'u'rsements. coveeree 3.358 54
Ontario Life Assurance (losn repaid). 20,020 00 218,760 52
Balanee ..ovviiiiiiiienn annn. . 99,778 30

$318,538 82

£334,083 38

C. M. TAvILOR,
Secretary,
AUDITORS' REPFORT.

Fwthe Presifent, Diredors and Moabere of the WWatertoo Mutual
Fire lusurance Compny,

GENTLEMEN.—1Ve beg to report that we have examined the
book of account of your Company for the year cuding 3ist
December, 1895, and save found the sae correct.

We submit herewith an absiract statement of the receipts and
expenditures for the pist year, a statemeat of the assets and
liabilities of the Company and a list of the securities which you
now holk

All of which is respectfully subm}tlehc:. S

« M. Scuny, .
BEN]. DEVITT, }""‘M‘""
\WATHER1,00, January 13th, 1807.

The President in moving the adoption of the several reports
said that the showing mad: by the Waterloo Mutual had been
better during the past year thau in the previous year and he
thought that in view of the heavy losses sustained by fite insur-
ance companies in general that this Company is to be congra-
tulated upon the showing it is able to make,

The motion was seconded by Mr. Joun Shub, vice-president
of the Company, and unaunimously carried.

A motion was introducsed by Mr. J. M. Muir, scconded by Jas.
Liviugston, M.P.,t0 reduce the number of directors on the
Board from (ifteen to nine, anud carried afier covsiderable dis-
cussion.

Mesors. Theomas Hillizrd and J. M. Muir were n{)poinled scru.
tineers and after a ballot was teken they reported the unanitnous
re-election of the four retiring directors, Jas. Liviugston, Thos,
Cowan, Thos. Gowdie ar.d Geo, Dicbhel.

On wmotion Messrs. J. M. Scully aud Benjamin Devitt were
reappointed auditors for the ensmuny year.

After a hearty vote of thanks to the Presiden®, Vice-Presi lent,
Secretary and officials in the office, the meeting dispersed.

Immediately after the close of the annual meeting the direc-
tors met, and elected Mr.Geo. Randall, president, and Mg, John
Shub, vice president of the Company for the cusuing year,

The following are the names of the gentlemen comprising the
full Board of Directors : Geo. Randall, John Shub, 1. E. Bow.
man ex-M.P,, Simon Suyder, George Diebel, William Snider,
\WVaterloo ; James Livingston, M.P., Balen; Thomas Cowan,
Galt ; Allan Bowman, Blair; Thomas Gowdie, Guelph ; John
Allchin, New Hamburg; P. ¥ Shantz, Preston ; and John L.
Widemat, St. Jacobs.*

RESOLUTION OF CONDOLEBNCE.

The following resolution was unanimou ly passed at the
meeting of the Board on Saturday Jast:

Moved by I. I3, Bowman seconded by ‘Thor. Cowan that the
members of this Board sincerely regret the death of their lace
colleague, Mr, Chas. Hendry, who during lis long residence in
the County of Waterloo always took an active part in public
sffairs, and for a number of years illed the position of President
of this Company; and we herchy desire to convey to Mrs,
Heudry aud the other members of her faoly our hearifelt
sympathy in the aflliction which bas oventaken them by the
deatb of a kind husband and father. Resvlved that enen-
grossed copy of this resolution be sent to Mrs. Hendry.
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North American lLife

Assurance Company

The annual meeting of this Company was held at its head
cflice in Torouto, Tuesday (Jav 26) Mr John L. Blaikie, Pre
sident, was appointed Chairman, and Mr William McCabe,
Secretary.

The Directors' Report pregsented at the meeting showed

marked proofs of coulinued progress and solid prospetity in
every leading brauch of the Comyiuy’s business. Details of the
substautial gains made by the Company during the past year
are more particularly referred to in theremarks of the President
aad the report of the Consulting Actuary.,

STATEMENY OF THE NORTH AMERICAN LIFE ASSURANCE COMPANY

FOR THE FINANCIAL YHAR ENDED DRCEMBER 3IST, 189%.

Receipts, Ditbursaments,
1893, $. ¢ 1596, f o
Diec. 31. To Net Ledger Assets.coeenen..n ceserene 2,173,913 73 Dec. 31. By Iixpenpses..... RN cerseseaceees 58710 G4
1890. ‘e « Commissious, Expences and Salaries
Dec. 31. To Cash for Premiums.....0. $546,459 48 10 AZEOS covres aevs conraavsesanes 109,491 106
“ “« Jecs paid Re-Assr. Prems, 6,697 93 ' w  Cluims paid under Policies accrued in
— 339,701 35 1895 cctt cene caverecceacd 6,873 19
¢ “Cash for Interest and Rents (less ¢« Claims paid under Policies
Taxes, ete.)eece vareessonracnanccns 102,026 53 £Or 18961anese cusvse oaes 107,839 29
. i ——— 114,712 48
@  « Matured Endowments. coves ceseenes 39,692 00
o ¢ Profits aud SurrenderS.eee coee caenes 97,141 50
o ® ADNUILAULS.cit ceetstcioseanessnsncs 4,625 74
o ¢ Interest on Guarantee Fund.... .... 6,000 00
s« ¢ propeny Additions and Improvements 6,171 62
436,545 14
Balance Net Ledger Assels....... 2,379,156 67
$2,815,701 83 $2,815,701 81t
BALANCE SIHEET.
Liabilities, Assels,
1596. 5. c 1896. $§ c
Dec. 31. "To Guarantee Fund...ocaes ovoviieiiie. 60,000 00 | Dec. 31. By first Mortgages on Real Estate....... 1,162,728 21
* " Assurance aud Annuity Reserve Funds 1,991,526 co ¢ <« Real Fstat€eeseae oseee teveesnsesaass 220,395 26
««  « Additional provision for cxpetuses and ¢« Municipal Debentures (market value
otber chargesin connection with the £552,814.30) 000t cecaracecvacaceces 539,984 95
business of 1896, e cetevriins cevann 6,850 13 . «* 10aus on Stocks, nearlyall on call.... 135,691 89
¢ ¢ Death Losscs awaiting proofs......... 26,250 co ¢ ¢ ReversionS.eesecesss vaces cocn sasnoe 3,199 0§
¢+ Surplus account, $431,167 26 e PUMItUMecretees cnsesesacsctcsnscone 2,000 QO
From which must be deducted. .... 9,621 06 ! o ¢ Toans on PolicieS.ces acacee covane ceee 140,235 37
balance of profits apportioned to 1 “ ¢ Fire Prems., paid on acct. Mortgagors. 1,817 23
Policies in 1596 (awaiting choice of s« Cash at Head Office.....cceevet cocane 778 98
oplions by holders), leaving— . ¢ Casliin BanksS.cceseeessscsroneansace 172,325 70
*  * Nect Surplus. $421.648 20......... 421,546 20 «  « Balauce Net Ledger Assets.. .. ... §2,379,156 67
Add

/

/

$2,615,833 41 |

&

¢« Short Date Notes for Pre-
MIUMS e eveee vaeese ooee 52,578 0F
“ Premiums on existing Poli-
cies in Agents’ hands,
and in due course of

transmission.cee.aveeee 21,624 88
¢« Premiums on existing Poli-
cies due subsequent to
Dec. 31st, 1596.....cea. 36,215 08
¢ ¢ (Reserve on last three
items, included in Liabi-
1itH€8) cnvcon e voneannnns £110,718 93
« < Deduct for collection..... 13.538 71
— 97 150 22
< * luterest due, $13,623.51, and accrued,
§231365.75 v 200 cenarennirrcranone 36,989 36
- ** Rent due $1,335.00, and accrued
1,170,906 criiiiiii ittt vssaanan 2,306 96

——

$2,515,833 41

WWILLIAM MCCARBR, Managing Director.

1 have examined the Books, Documents and Vouchers representing the forcgoing Statement and Dalance Sheet, and also
cach of the Securities for the prop,crtics in the latter, and certif )Pto their gon‘cclng '

TORONTO, January 18th, 1897,

Janxus Cariyry, M.D., Awnditor.
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Mr. W. T, Standen of New York, the Cowpany’s consulting
ac};mry, in his full and detatled report of the year’s operations,
said:

¢ During the past year you paid dividends on the repular five
year.participatiug policies, and also on maturing tenand fifteen-
ycar accumulation investment policies. ‘Ihese settlements
were for satisfactory awounte, which compare very favorably
indeed with the results attaived by the best wanaged com
panies, Nevertheless, after making these relatively large pay
ments for matured juvestment policics, you have been able to
close the year again with au increased surplus to your credit.
I have examined the Investment policies whose dividend periods
mature or expire in 1897, and beg leave to recommend that the
sum apportioned be set aside to meet the dividend obligations
accruing thereon ; which amouut I have properly allocated to
theindividual policies entitled thereto.

* The amount of your new business for 1846—2603 policies,
insuriug the sum of $3,554,060—would have becn ‘extremely
gratifying under the most favorable business conditions. It is
over a half a million dollars iu excess of the business of any pre.
vious year. To have accowplishied such a_sesult under the un-
favorable business conditions that prevailed, shows thatthe
plavs and operations of thi2 Company are becoming batter known
and apgreciated and that your success is attracting to you many
of the brightest a: A most successful agents.

*“ Your results show a good surplus ecarning power. This
means of course, that your business is of a paying character., in
fact, it is the crucial test to which a Life Insurance Company
has to submit, and it is most gratifying to scc that year after
year you meet that test successfully.

¢ My attention has been drawn to the modified form of Com-
mercial Policy. I heartily approve of the chauge, and feel sure
it will be helpful to your busiuess. Itis the specialty with
which youneet the requirements of persons of moderate meaus
(who generally hiave to coutent themselves with membership in
nnsound Assessment Associatious), and it is most admirably
adapted to the wants of this large class of people, who cannot
‘_gh}_’_}"i* hope to make provision forthose dependent upon
them.

The President, Mr. John L. Blaikie, in moving the adoption
of the report, said :

I am fully warranted in congratulating cverv policy-holder,
and every person intcrested in the Company, wpon the splendid
position to which it has attained, and upon the resuits of the
past year's busiuess.

“ An examination of the figures before you reveals many most
interesting and important particulars.

« If we compare the business of the year just closed with
that of the previous year, viz., 1895, we have the following
results ¢

Assets increased, $215,315.26, or over g per cent.

Cash Income increased, $60,309.83, or over 10 per cent.

Newinsurance issued increased $342,110.00, or over 1S per
cent.

Total insurance in force increased $1,714,7585.00, or over 10
percent.

Reserve Fund increased $195,704.00, or over 10 per cent.

Payments to Policy-holders increased $150,459.94, or over 142
percent.

In no former year bave such wmagnificent results been
attained.

*All will admit that the primary and main object of life in-
surance is to secure from waut, and in some cascs provide a
competency to wives and families when thie husband and father
is cut ofT by death. Hence it is of the very first importance for
any person investing his money in life insurance todo soina
sound, strong company, so that when he is removed his loved
ones shall receive promptly and in full the amount for which
hehas been gaying.

It is much to be regretted that an American assessment con-
cern, which was professing to give life insurance while collect-
ing inadequate premiums, has been forced to raise the assess-
ments o two or three times what they were formerly, and, as a
result, its three or four thousand mewbers in Cauada Will, in all
probability, beve cither to pay these large assessments or drop
out. In many cases doubtless this great injustice has fallen at
a time wken insurance was most required. Those members who
are now old and who have been trusting implicitly iu their cer-
tificates will uot be able to pay the proper premium for protec:
tion in a sound life insurance compauny, and thus will be denied
cntirely its beuefits; while others will be so cafeebled in health
that even if they had the mcans to pay the premivms no cows-
pany would accept them.

A report by J. Howard Hunter, Inspector of Insurauce for
the Ontario Government, and Inspector of Friendly Socictics,
has been recently issued.  In the volume, pages 208 to 211 C,
is a special report  upon one socicty. The remarks made by
him in that report are equally applicable to many of the large
asscssment companies, and arc emincutly worthy the study of
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the multitudes who are taking out policies in such couipanies,
as they have only to scriously consider the facts and figures
there given to be convinced that the coucerus in question utust
ultimately utterly fail to’meet the obligationsthey have already
incurred. .

In very marked contrast to this stands the North American
Life Assurauce Company. The luancial strength ofa compauy
may be scen by the relation of its nssets to its liabilities. In
this respect the North American exceeds that of its chief cotu-
petitors in Canada, baving $120 for each $100 of liability.

All life insurance companies experience a large number of
terminations cach year.  But it is characteristic of the business
of the North Amerlcan Life that it is a relatively stat - charac:
ter, and the wain feature of the past year's work is - acreased
stability. Lo . .

Taking the percentage of termination to insurauces issued
in ten leading companies, and the North Awerican Life is the
lowest of them all. . This indicales that when a person iusures
in the North American Life he is satisfied that heis in one of
the best life jusurance companies in Canada, and that his wisest
course is to continue his policy iu that coutpany. L.

Another inference to be drawn from such examination is
that the Company’s agency staff_has been careful to solicit in-
surance amongst those who are likely to continue their Pohcy:s,
and have not resorted to the too common practice of ¢ rolling
in' applications simply for the purpose of making a big show.

It is extremely gratifying that the Matured Investamcut
Policies issued by the Company have returned such bandsome
profits from year to year as to have given great satisfaction to
their holders. It may, perhaps, be remembered that when this
Company began this plan of insurance, some rival companies
spoke disparagingly or contemptuously of it. For years past,
lbcwever, these same cowmpanies have, qnder one name or an
other, been practically doiug the same kind businets, which is a
tribute t(:’lhe good judgment and foresight of the North Ameri-
can Life.

Hon. G.\W. Allan, Vice-President, in:econding the res lution,
said :

The President has spoken fully on the salisfactory position
of the Company, yet there are one or two poiats to which I will
briefly refer.

You will notice that the amount of real estate held by the
Compauy shows but a slight increase over last year, and is
swall when compared with our leading comipetitors, .

When we examine the rental earned by these companies
and the North Americau, it will be fourd that our earnings are
largely in excess of any of them. I think that is the best
possible proof which could be given that our real cstale is one
of our best assets, and that the investments of this Compauvy
were carefully made. I feel satisfied when we dispose of our
real estate it will result in realizing the Compauy a haudsome

rofit.
P There is another point of comparison which will show
favorably for our Compauny, thatis, as to the relative profit
earnings. I am satisfied that those intercsted in the Company
have every reason to feel exceedingly gratified at the very pros-
perous condition which it liolds at thie preseut mowment. ,

Mr. J. N. Lake, in moving a vote of thanks to the Compauny’s
Provincial Managers, Inspectors and Agency Staff, said:

The Company has bLeen well served by its outside staff
during 1896, as witnessed by the largely increased business, and
1 congratulnte these gentlemen not only for the spleadid work
they have done, but what they are doing, for I fiud tliat, so far
this month, the new business is largely in excess of the whole
amouunt received in January last year. That our agents have
been doing a careful busiuess, as stated by the President, is
proved by makiug acomparison of the outstanding and deferred
premiums to the total premium income.”

It will be found that in the North American the prrcentage
is the lowest, namely, 1S, whilc the highest is 32.13. This
Company closes its books promptly at December the jist, dis-
courages its agents from forcing business at the close of the
year, and is entirely opposcd to the improper practice of keep-
g open its books for business after the close of the year, as it
is reported somne companics are in the habit of doing.

Mr. Galley's report on the Compauy’s loans and real cstate
was submitted. .

The report showed that from an examination of the Loan
Ledger he found the intercst well paid, and that it was the
exception to find a loan with interest in arrcar, indicating that
great care had been cxercised in making loans aud in subse-
quently looking after them. .

The real cstate he considered one of the Company’s best
assets, and whendisposed of would certainly realize a baudsome
profit, it having been taken into zecount at very low cost.  As
the properties were bringing a good return it was recommended
to retain them, as no better investment could be secured at the
present time. .

Asonc of the Company’s oldest olicyholders, he congratu-
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lated bis fellow-members on ils great success and the satisfac-
tion it bad afforded to the holders of its investment policies by
the bandsome dividends paid them

James Thorburn, M.D., dMedical Director, presented a full
and intercsting report of the mortality experience of the Com-
pany from its orgauization, whicl illusirated fully the care
which hiad Leen exercised in the selection of the Company’s
hustness.

After the usual votes of thanks had been passed, the election
of Directors took plice, after which the newly-clected Board
met, and Mr. Joha I, Blaikic was unanimously clected Presi-
dent, and the Hon. G. W. Allan aud Mr. J. K. Kerr, Q.C,,
Vice-Presidents.

PERSONALS.

Mg, JaMmFs P BaMrorn, ot Bamrorn O CARON, agents Lan-
cashire and Sun Insurancs Companies, has been clected Town
Councillor for 13ast \Ward of Montreal West.

Mx, T. 3. MERRITT, OF MircnELL, ONT., has been appointed
sub agent of tke Merchants Bank of Canada®in New §Vork,
replacing Mr. J. B. Harris, jun., who succeeds Mr. John Gault
as agent in that city.

WR HAVE HAD THE FLEASURE of a call recently from Mr.
Trout, Moenctary 7imes, Toronto s Mr. ‘I, 5. McConkev, assistant
msaager for North American Life, for Quebec ; and Mr, C. T.
Gillespie, Provident Savings Life, St. John, N.B.

Mg, W, McCant, the Mauaging Director of that highly
successful Company, the North Awerican Life, is now on bhis
annual, well-deserved vacation, sojourning in the land of suu.
shine down South—Florida—where, we uaderstand, he has very
large interests.

Mg, J. K. McCuTcnEoX has been appointed superintendent of
ageuncies for Federal Life Assurance Compauny in succession to
Mr. S. M. Kenney, wbo has heen appointed secretary. Mr.
McCutclicon will give his undivided attention to agency work,
and his services will prove bighly valuable to the Cowpany,
and helpful to the Ageuts.

Mz, R, Hore \TKiN<on, FS.S,, has been appointed Agency
Director of the New York Life Insumnce Compauy in this city,
in succession to Mr. David Burke. Mz Atkinson commenced
his insurauce career in the Home office of the Roval Assurauce
Company, Liverpoo), and bas bad successful insurance mana-
gerial expenence iu several British Colonies. Mr. Atkinson’s
appointmeut isa very excellent one, and we wish bim every
success in his new aud promivent position.

City of Winnipeg
Dabeniures

FALED TENXDERS marked ¢ Tender tur Debentures,”
addressal to the vadersigned, will be reccived at the
office of the Chy Comptioller, City Hall, Winnipeg,

up to 4 o'cdeck pom,,on

Friday, the 26th February

ncg, for the purchare of $130,225.00 of Local Impro cment
Yichentures, guaranteed by the ey, and fio,000.00 siraght
Uity Lebentures, as fullows :

S$121,622.00 tunning 7 ycars.
SN£03.00 Tunning 13 year.
S$1Q,00000 qurn IR 33 Years
Al beanng snterest at the @te of FOUR PER CENT, per
annuin, payab’e half yearly,
Principal and interest payatle at the Bank of Menireal,
Winnipeg.
Parckarers t1ake dehivery i Wonmpeg. and any accrued
intetest 1o be adlald to the purckase money.
Tenden nmay be for the whele or paut,
necesanty aceepteld.
Fuither wformation an e oWamal fiom the Oy
Congtrolicr,

Novtenlder

MFRED I, ANDREWS,
Chairrman Finance Comnnttce

WINNMEEG, Mandtobs, 15th January, 1597,

... BOUND VOLUMES ...

—— OF ———
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NOW READY. PRICE $3.50.

- ESTABLISHED
£.0. 1837.

ovor $36.000,000
267 ST. JAMES ST, MONTREAL

Scoﬂish Union # Naﬁonal

Insorance Company of Edinburgh, Scotland.
ESTABLISHED 1824,

Capital, ~« » = = - = =
Total Assets, - -

.= = = < = 40,508,807
Deposited with Dominion Governmon - 125,000
Invested Assets in Canada, - - - « 1,415,468

M. SENNETT, Mansger North American Department,
J. H. BREWSTER, Asst. Manager.

HARTFORD, Coun. »
WALTER KAVANAGH, - Resident Agent,

17 St. Franceis Xavier Street, MONTREAL.

ALLIANCE
Assurance

Company

Of London, England.
$25,000,000.

ESTABLISNED 1824

CAPITAL, -

THE RIGUT HON. LORD ROTHSCHILD, Chialnuan

HEAD OFFICE FOR CANADA
157 S71. JAMES STREET,. MONTREAL

P. M. WICKHAM, Manager.
FRED. T. BRYERS, Inspector

CANADIAN BOARD CF DIRECTORS.
HON. 4, R, THIBAUDEAT

JONATHAN MMODGSON, ¥sq. WY, SMITH, Eaq.
J P DAWES, ¥'aq. I AWM. C. MCINTYRE, Eaq.

CNIEF AGENCIKS

Bolionsd's, 1 IE Lalleche,
Brekiile, Jopes X We al,
Malfax 3. F. Reuuy.

Marni teon, Sesrreg doire e
Riugsten, Jd 1% Gildensleeve.
Taploty, G Pritchand,
T'eterborough, Cox & Davis,

Sherbooke, We S, Dresser & Co,
St Hyacinthie, Bemnter & Metia,
StTohy, N B, T, B. & IL.B. Robluson
Tornly, Gew, MeMarrich.
Vietntla, Dalby & Claxton,
Vauerwrer, . T, Ceperley,

I Winuipog, Robt, Strang.
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LANCASHIRE

WSVRANBE EOMPANY OF ENBLAND.

CAPITAL AND ASSETS EXCEED

CANADA BraNCH, HEAD OFFICE, TORONTO
R. C.

SWELCH, A, Y,

$20,000,000 .

J. G. THOMPSON, Manacer

GILES, luspectors.

Have you seen the
Latest and Best Folicy 2

UNION

Subjoct to tho
INVALUABLE MAINE
MNON FORFEITURE LAW

o« find contains ..,

PLANQ ALL
TONTINE, UP.TO DATE
o e NMUTUAL oo

or...

s
RENEWABLE TERM. LIFE 'NSURQNG_E‘GO_@_PANY

Reliable Agents Always Wanted. PORTLAND, MAINE,
INCORMPORATED 1848.

FRED E. RICHARDS, President.
ARTHUR L. BATES, Vice-President.

ADDRESS ;

HENRI E. MORIN, Chief Agent for Canada,
151 §t. James Strest, - MONTREBAL

Hox. Joux S. Haty, Q.C,, M.I.1.
ALBERRT J. Browy,

SELKIRK CROSs, Q.C.
W. PRESCUTT Snanr,

HALL, CROSS, BROWN & SHARP,

- Advocsotes, Barristers and Solicitors,
TEMPLE BUILDING,

185 8t. James Street, MONTREAL.

Radiord & . Walford,

Accountant, Auditors & Trustees.

No.53 Imperial Buildings, St. James St , Monireal.

F. W. RADFORD, Chartered Accountant and
Commissioncr for the Provinces.

« « THE . .

MERCANIILE HRE

INSURANCE COMPANY
: INCORPORATED 1875 :———

Head Office, - - - WATERLOO, ONT.

SUBSCRIBED CAPITAL - - -
DEPOSITED WITH DOMINION
VERNMENT = - - .

$200,000.00

- 50,079.78
All Pollcles Guaranteed by
The LONDON & LANCASHIREK FIRE INS.CO.
with Assets of ${5,000,000.
WM. A, SIMS, Iresident, JOHN SFIUH, Fice-President
JAMES X, 0CK1I®, Man. Directer. T. A, GALK, Inspecior,

 MUNICIPAL DEBENTURES.

BOVERNMENT AND RAILWAY BONDS.

INVESTMENT SECURITIES
BOUGHT AND SOLD

Insurance Companies requiring Securities

Suitable for deposit with Dominion Gooernment

or other purposes can have their wants supplied
by applying to

R. WILSON SMITH,
British Empn'e Bulldm y MONTREAL.

ettt

Dehentures and other dcsirable Securltlcs purchased,

Those of our corncspondcnls who kuow of such securities in their
immediate ncighborhood will greatly oblige by communicating as
above.

NOW READY FOR DELIVERY

NEW AND ENLARQED EDITION
ce s OF THR. ..

Lifc Agents Manual

(By J. D. HOUSTON;,
« + CONTAINING . o

ALL THE PREMIUM RATES

«eAND A,

SYNOPSIS OF CONDITIONS OF THE

Policies and Applications

Of all the Life Assurance Companies
; actively doing business in Canada,

BROUGHT RICHT UP TO DATE

New Rates. New Policies, New Reserves.

Hwm. 434 per cent. Reserve Tables
Hm. 4 per cent.  do do
Am. 4 per cent.  do do
Am. 3 per cent.  do do

INTEREST TABLES, DISCOUNT TABLES, &c. “ &C

Indispensablo to all interested In Lito A-ununco

ORDERS SHOULD BE BOOKED AT ONCE
POST FREE,‘ 81.60

PUBLISHED DY

' The Insurance & Finance Chronicle

MONTREAL
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| Sun Life

Cugy Aaxsy
BOOTTISH UNWMIN & NATIONAL INSURANCE €0, of Fdinburgh
RSSURANCE COMPAKY

GENKRRAL AGENT Pult TR ProvIN K u¥ QUENI ¢,
NORWICH UNION FIRE INSURANCE SOCIETY,
117 St. ¥rancols Xavier Street, MONTREAL. |

THE
ACCIDENT &
GCUARANTEE
CORPORATION

LINITLED)

HEAD OFFICES 40 to 44 Moorgate St., LONDON, Eng. 5

RICHARD J. PAULL, Ccnoral Manageor.

ot Canada

—

Head Office, - Montreal

R, MACAUILAY,
President.

Hox. A, W. OGILVIE,
Ficel'residmt,

T. B, MACAULAY,
Secretary,

GEO. WII. I\l\s, M.D,
Pledical Referee.

Authoriscd (;upluu ........................ $2,000,000 ; foivend s"l?:;z;'cl“" Aot Foncr.
Subscribed Capital.....ooveiieeiiiiiiaiann 1,318,600 1802 1,134,867 3,403,700 23,901,046
Paid-up Capitial.cee cieiaeiovecocaancccececnaes 500,000 1895 1,528,051 5365770 34551540
Rescrve at December 318t, 1895.......0..00 814,804

Deposited with Receiver General in Canada 875 000 STANDARP WORKS FOR SALE

« ¢ AT IR OTFICEOF. .0

The Insurance & Finance Chronicle,
BUSINESS TRANSACTED. MONTREAL.

Accident and Emplogers biability  Sfwelds B Tnferstan Tou Bok, - Moo 81000

' Griswold's Handbook of Adjustments, . “ 1,50
The Ocean oﬁero the most Liberal Insurance Blze Book and Guide, . .. «“* Q.76

P°“°¥° Lifo Agents Manual, tew Edition) “ 160
Life Ohart of Oompsmes doing business in Janada, * 0.25

0 A BEAD OFFI T Buildine, MONTREAL. | Relton's Fire Insurance Companies and Schemes, 5.00
ANAD _I‘ OB - _e,nj_Pl:_, uilding, MON Tabor's Three Systems of Life Insurance, (lmh'lalhd) $2.50

Erery Agent ahould hace a Copy of the abore.
ROLLAND, LYMAN & BURNETT, Managers. Fall list of Insuranco Publications froe on application
. M. RAMSAY,

B. CREENSHIELDS ECIIDSQ Blndlng Cases

Agents Wanted In Unrepresented Districts. . > A
" LETTER SizE

Advisory Board, { E

<« THE... Wil fit the Eclipse, Shannon, and all ‘Two Arch Files
: Price Reduced to $£3.00 Per Dozen
eys n"e lre “sura"ce n' COMPLETE WITH INDEXES
Stationers, Blank Bbdok Makers and Printers,
IncorPORAaTED A.D. 18889, Caritar, $250,000. 1755 and 1757 Notre Dame 8t., MONTREAL.

Home Olfice, ~ 128 Prince Willlam St., SaintJohn, N.B. Wl. print EVERYTHING, fromthe largest book to the
) . smallest business card. . .

. °'"°"’°""\. v We bind Account Books for Mcrch:mt< Banks

HOWARD D, TROOY, HoN. A. F maANpoLFR, and Railway Companices, and Law Books and Part
Dresulent. VieesI'resident.

10, A TEWPLE b L TEMPLE Books, in the most Expensive and the Cheapest

Mannging Durestor, Seretary. Styles.  No order is too largc ortoosmall, . .

JOIUN RERRYMAN, M. ALEXANDER MACAULAY, .
MAJOR A. MARKHAM, H, 1. McLEAN. 0 n OVC On
AT BARNULLL.

19 to 28 St. Nicholae Street,

Toronto Ogfics, Gurada Life Ruilding, Malcolus Giths, Gen, Agont. 4, MONTREAL
ESTABLISHED 1797. S Ralisble Agr=13 wanted at unrepresented points
. ] ° ®
Th¢ Norwich Union Fire Insurance Socicty.
CAPITAL - - -~ $%,500,000.00 LOSSES PAID - $58,000,000.00
Head Office for Canada :~TORONTO. JOHN B. LAIDLAW, Manager.
WALTER KAVANACH, MONTREAL, Cencral Agont for QUEBEC PROVINCE.

W. I EUG, Cacnal Ksent, T.B. £ N, K, ROBITSOY, Crnerat Agvats, ALETAYDER BIXAY, Gemeral Ageat, ’ KIRRY & COLCITR, Genersl Apwats,

Truro, N.S. 8t. John, N.B. Toronto Winnipeg; Man
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PHCENIX INSURANCE COMPANY
(Of Hartford, Conn.)
ESTABLISHRD IN 1834

CANADIAN BRANCH.
Full Deposit with the Dominion Government,
HEAD OFFICE: 114 8t, James Street, - -

. SMITH & TATLEY, ©. w. TaTiRY.
Applications for Agencles solicited. MANAGERS FOR CANADA-

GREAT - WEST

Life Assurance Co.

* The moro liberal a policy s wmade, consistent with safoty, tho wmoro
rollcles are to bo issucd.” And thisthe Great West folks scein'to beltove.”
Vide Monetary Times, April 17th, 1898,

Mountroal

a, M, BMITL)

w PR
¢ S

Thio above undoubtcdly rofers to tho Great West Collateral Security
policy which gives to policy holders :—

The LARGEST Cash Value;
The LARGEST Guaranteed Loan Value;
The L ARGEST Guaranteed PaldUp Insurance;
Freedom from restriction as to residence or occupation.

All theso guarantees aro backed by a Roserve calculated on thod per
cent, basis,—~The Great West Life belng tho first and only Causdian Com-

pany that Las, from its Inocoption, provided this sccurity for its policy
holders,

What takes well with the insuring public is a good
thing for Agents to have.

For particulars as to territory and terms address

JAS. LYST: R, Manager for Quebec,
Mechanles Institute flullding, MONTREAL, QUE.
JAS. McLENACHEN, J. H. BROCK, .
Resldent Director, Ontarlo, Managing Director,
12 King Street East, TORO..TO. WINNIPEG, MAN

TEHE

CANADA AGGIDENT

ASSURANCE COMPANY.

Writes all approved forms of Accident business, including

PERSONAL ACCIDENT. EMPLOYERS' LIABILITY.
ELEVATOR LIABILITY. PLATE GLASS.

Largest Asscts in Canada of any Company doing business in Canada.
T. H. HUDSON, Manager.

HEAD OFFICE:
20 St. Alexis Street, (corner Notre Dame St.)
MONTREAL.

December 31:t, "84
D cember 31st.'05
Dec mber 31st, 06

Without a Dollar |
of Intergst Overdue. l

YWithout & dollar’s worth of eal Estato owned in 1§76-7-8-9-00-1-2-34-59
(11 years).  Such s the record of

The Temperance and General

LIFE ASSURANCE COMPANY.

HON. C. W. ROSS, H. SUTHERLAND,
Presidont, Munager.

HEAD OFFICE, Globe Bullding, TORONTO

TER

WESTERN

Assurance Company.

FIRE AND MARINE,
INCORPORATED IN 1881,

Head Office, - - -

TORONTO.
ettt e r—
Capital Subscribed.... .. .... .....$2,000,000
Capital PRI-UD. .cceoeiiniieances conen 1,000,000
Cash ASeets, OVOr..cciiiiisiiascans. 2,820,000
Annual Income, oVer................ 2,300,000

LOSSES PAID SINCE ORGANIZATION, $22,000,000

DIRECTORS *
Hon. GEORGE A. COX, President.

Hox, S. C. WOOD W. R. BROCK
GEO, R. R.COCK JURN,M.P. J. K. OSBORNE
GEO. MCMURRICH H. N. BAIRD

ROBERT BEATY
J. J. KENNY, Vice-President and Managing Director

R e

Agencies in all the principal Cities and Towns {n Canada
and the United States.

INCORPORATED 1833.

- N
Wsurance com?™

HEAD OFFICE - ~ TORONTO.

RELIABLE PROGRESSIVE
FIRE AND MARINE INSURANCE.

oLD

Cash Capital, - - -

$750,000.00
Total Assets, - - -

1,460,637.46
Losses”paid since organization, $15,085,188.83

DIRECTORS :
Hon. GEO. A. COX, J. J. KENNY,
President. Vice-LPresident.
Hox. S, €, WOOD JOHN HOSKIN,Q.C , 1L D,
8. ¥. MCEINNON ROBERT JAFFRAY
THOMAS LONG AUGUSTUS MYERS
H. M, PELLATT.

P, H. BIMS, Seselary.

C. R. C. JOHNSON, Resident Agent,
Canada Lifo Building, - - MONTREAL
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Dew VYork Life Insurance CGompany

346 and 348 BROADWAY, NEW YORK CITY

JOHN A. McCALL,

BALANCE SHEET, JA

» -

ASSETS
United States Bonds (§10,515,760), and State, City,
County and other Bonds (§98,262,7%7); costof al),
21¢3,865,862 ; market value.... cooltaee
Bondx and Mottgages (908 bt 1ins) cieues veenes

NUARY |, 1807

President

LIABILITIES
Policy Reccrve (per attached certificate of New Yook

i Insuianee Depadment)eeee cove conscens saee ... $166,115,838

$£108,778.5633 !

37,600,010 ° All other Lialilties : Policy claims in process .o(
’ + payment, extra reserve voluntarily held, annuitics

teal Estate (92 pieces, including twel.c oftice buitd.
l“i‘l:::s‘).‘. lc(;zpccc, It gl (lc c . l 16,852,400 and endowments awaiting ssttlementeeee vennoaee 2,378,472
Policy-holdere foans and bi-os ontleir pllicies held .
as sccurity (legal seserve thereon. $5,500,000).. . 5,072,778 Surplus/per attached certificato Insuranco
Deposits in Trust Companies and Banks, at interest 5,401,000 : Supormtondent, Decamber S1st,1886)... 26,681,890
Stocks of Baaks, Truct Coampanies, e'¢ (£3.504,730, ) P
cost value), market value, Degember 3ist, 1840.. 4,668,335 o
Vremiums in tran<t, te-crve charged ia liabidiities. . 2,582,378 | -

Quarterly and semi-annual premisms not yet due, P

tesenve charged in Yabilives. ..o iiiiii i 1,080,629
Interest und rents due and accrued o oiienaiienvian 1,452,730 P
Premium Notes on Policies in force {reserve charged : -
inghabilities, $2,30000C) e ee cvnier cianeannans .023,4183 |

J.oans on stocks and bonds (mavket value, $1,352,- '
4O3)eeectration setas ctnnserettioianres ses 981,200 . .-

Total.ccoowne oovooe $182,176,406

Total.... ---....... $187,176,406

CASH INCOME, 1890 EXPENDITURES, 1808
Premiums on new  insurances Paid for losses, endowments and annuities.......... 818,310,766
(2121 554,987 ) ceevean onn £4,752 134 Paud for divi Jends and surrender values.cevevvese... 5,172,866
Premiums on dew atnuitics, .. 1,253,324 Commissions on new business of §121,561,987, medi- ’

] . . T cal examiners' fees, and inspection of risks, ... ..., 3,009,038

Tos al new premiums, . voeeevonee, $6,006,238 Tlomc and branch office expenses, taxes, advertising,

Renewal Prem:iums.aeees ciie voaeanveas 25120818 equipment account, telearaph, postage, commissiors
TOTAL PREMIUMS .iveerviiecanesenee $31,138,078 on §7035.251,661 of old businzss, and miscellan:oas 4,818,238

IREIEN, C1C e cnonrnen tnencansonasaananeeeaes 7,298,862 | Balance—Exces3s of Income over Expendi-
OIS . eae coeevancntosansoranssosns savsncnnns . 702.620 turas for year.ccce.eieeiiiiaiiicenieetaee 12,740,808
Total .-cccvvvvveet ... $39,139,658 Total oo ieiiiiniiiiiananas $39,|39,558

INSURANCE ACCOUNT—0On a Basis of Pald-for usincss Ouly
NUNMBER oo}

COMPAR'SON FOR FIVE \'E.-\RS—'.ISDI—IS!"G)
Dic. 31st, 1391, DKc. 31st, 1396, Gainin5 Yrs,

.l'"l.l- e, ] .\Iu('.\l‘: ) " Assots . . £125,047.2330 $187,176.496 $£31,220,116
cememtoy U W Tl M ot
Ot '] .surancoes § .crois3), 1806 . e e ___4_17,:_32 t Divide uls. of v ' .130.568 7,285,384

TOTALS . . . . 332733 $022840103  Yoarto Pollcy .
D oo sy, Matuies, Surrender. | holMera. LT 1200330 20105200  904.020
Epley, ote Coeoco_3kodn 0092859 Nll’lo??:'g;;)]d%:s 182,803 200,785
IN FORCE. DEC. 31.1800  200.785 $826818848 mm“;:o in ’ . 118982

g31 870 000 ¢ for.e (promiu xa
pal’)y . . $575.683,0640 $820.816.348 $§251,126,90)

G+111in 1800 in the Unitol States 32,000
18,084,383 !

No v Anplicar! -ns de-linod in 1803 7,103

Cortificatd of Siperintondont, Stato of Now York Insurancs Department.
ALRANY, January gth, 1897,

I, JAMES F. PiEXCE. Nupciinten Int of Insirance of the State of New York, ds hereby certify that the NEW YORK LIFE
INSURJN sl COMPANY, ol the taty of New York, i the State of New York, i< duly autharized to trnsact the business of Life Insurmnce
n this Sate.

I FURTHER CERTIFY that  accordance wath the provisions of Szerion Eiglty~‘our of the Insurance Law of the State of New
York, T have cauwd the pahicy ablzanons of the aid coapany, outstanding on the 3181 day of Dicember, 1896, 1o be valued as pet the
Combined Exjerence Table of Mortaley, at FOUR PER CENT. mterest, and 1 find the net value thereof, on the said 3tst day of December,

15,6, 1o b $158.115.938

I FURTHER CERTIFY t at, [r \m st Aanual Statement fir Dece 3181, 1596, filed in this department, the Net Surplus to

Polhicy-Holders i« shawn to be
$26.681.996
$187.176.406

afier de lucting thetettomthe NET RESERVE o8128,015.93%) as walealated by this Department, and all other Liabilities (32,378,472.00).
IN WITNESS WHEREDJF. 1 hare hereanta subsaiibed my name, and cansed my official seal to beaffixed at the City of Albany»
the day and year st abuve wulten,

(L.8.)

on the lasi. of Admittod Assets

JAMES ¥F. PIERCE, Suporintendent of Insurancs,
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U N l 0 N Assurance|
Society.

Juotituted in the Reign of Qmm Aune, A.D. 1714,

HEAD OFFICE, 81 CORNHILL LONDON, E.C.

0
B |
Subscribed Capital, - - $2,230,000
Total Invested Funds exceed 14,640,000 ,
Capital Paid up - - -
Annual Income,

CANADA BRANCH:
HEAD OFFICE, cor. 5t. Jamvs sud McGill Sts., MONTREAL i

T. L. MORRISEY, ~ - MANAGER.

J. E. E. DICKSON, Sub Manager. ! wocintion, assumes il its

HEAD OFFICE,
4,?33',.40 Canadian Branch Head Office, TGRONTO.

INSURANCE & FINANCE CHRONICLE. 1

THE MANCHESTER

FIRE ASSURANCE COMPANY.

CAPITAL - $10,000,000.

ESTABLISHED 1324,

MANCHESTER, ENG.

JAMES BOOMER, Manager.
R. P. TEMPLETON, Assistant Managor.

- JOAN W. MOLSON, Resident Managor, MONTREAL

NotR.—~This Company having absorbed the Altdon Firo Insuranco Ae-
fl abilitios from 12th December, 1623,

TPE LARGEST FIHF INSUIMIICE COMPANY

LOSSES ADJUSTED PROMPILY AND LIBERALLY
JATES MODERATE.

]_mmﬂm anﬂ Q,mﬁ,l\/ msmnﬂg [;ﬂ

..... ]_ﬂ [m]l a[l[[ [i]l][]ﬂ
L1

funnnmmunu!mmmum

E. J. BARBEAU,
CHAIRMAN.

Assets, $48.542500,

———— i e

uv_uoumxunmnummnumz.u
G. F. C. SMITH.

CHIT? AGEINTY & RTSIDENT SCCACTARNY

WM. M, JARVIS, ST JOKN N B, GT™M*nar Arcme s MARITIME Pnovmc:s

The Imperial Insurance Company [imee

OF LONDON, ENG.
Subsoribed Capital, - $6,000,000 Paid-up_Capital, - $1,500,000 Assets, - 8,000,000

Head Office for Canada: Imperial Building, MONTREA.

C. R. KEARLEY, Resident Manager for Canaca.

rre ins, " HARTFORD* comeany PEICE N IX

Assurance Company of London, England.

ESTABLISHED 1803.

ESTABLISKED . - - 1810,
HARTFORD, CONN. ESTABLISHED x782.

CASHEH A83SBETS, $10,004,697.55
Fire Insurance Exclusively.

GEO. L. CRASE, Proaldent
P, C. ROYCE, Socm y THOS. TURNBULL, Assiatant Seeretary.
CHAS. E. CHASE, Asslstant So.retary,

JOHN W. MOLSON, Resident Manager, Montreal.

CONNECTICUT

Fire Insurance Company
OF HARTFORD, CONN.

CASH CAPITAL, - - ONE MILLION BOLLARS,
CASH ASSETS, - - -  THREE IILLION DOLLARS

J. D. Baowsx.hPmd
Cuaxrxs R. Borr, Socnu? unx: Ass't Secretary.
DOMINION GOVERNMENT DEP)OSIT, 8100 000.00.
ROBEXRT HAMPSON & SON), Agents, MONTREAL

CALEDONIAN

Insurance Co. of Edinburgh

Funds $10,000,000.
Ohll!'m&n. - - - -

Agency Established 1;1 Canada in 1804

PATERSON & SON.

— GENERAIL AGENTS FORX DOMINION. —
HEAD AGENCY OFFICE,

35 St. Francois Xavier Street: MONTREZAL

PHENIX
INSURANCE COMPANY,

OF BROOKLYN, N.Y.

JAMES C. SINTON, Agent,
MONTREAL, Que.

J. W. BARLEY, General Agent,
NEW' YORK.

THE WATERLOO

MUTUAL FIRE INSURANCE COMPANY,

~——ESTABLISHED IN 1863 —

Head Office, - - - WATERLOO, ONT.

TOTAL ASSETS R $353,184.00
POLICIES IN FORCE, 22,582
Intonding Inzurers of all classes of insurablo pro'nony barve tho option of

Sir George Warrender

A {nsaricg at § K KATES or on tho Mutual Systan,
General Manager, - - David Deuchar, F. 1. A CEORCE RANDALL, C. M. TAYLOR,
Canadian Manager, - - Lansing Lewis President, Sccrotary.
Toronto Agents, - - - Muntx & Beatty JOHN KILLER, Inspector. JOHN SHUH, Vice-President
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F. W, QREEN, MANAZOT. .oe. vovioees
A, ALLISON, SCCTOIATY..cco cevieuen

Contederation

HEAD OFFICE,

FORONTO Life Association

HERE are no conditions as to residence, travel or occupation, in the Unconditional

Accumu_lf_t_twc Policics issued by this Assocmtlon. They Guarantec Extended

Insurance, Paid-up Policies, and Cash Surrender Values. Send for pamphiet, either in English or

French, giving full particulars .
HON, 8IR W. P, HOWLAND, C.B,, K.0.Y1.G,
PRUSIOENT
W. C. MACDONALD, J. K. MACDONALD,
ACTUARY MANARGING DIRECTOR
PROVINCIA!I. AGENOY STAFF,
Maritime Provinces and Newfoundland . Manitoba and British Columbia: Ontario and Quebeo:

D. McDOXALD, Inspoctor... eeuvses,s J. Tower B .
;!uun\x » TRapoc WINXIPEQ 0¥, Superintendent......Tonoxto
. C.E. Keur,Cashler...uecveee o oon Man. H. J. JOBNSTON, Manager., . cceu... MONTREAL

|

{
f

|

{
|

— MUTUAL

+>:2 FOR SOLE BENEFIT OF €~ ,

nadian + Policy + Holdere- ';

ﬁ -_\
GOVERNMENT DEPOSIT, -~ ' $125,000 [
» IN THE HANDS OF TRUSTEES, 632,500 i

——

F. STANCLIFFE, @
Gen. Manager for Canadz.

Office, MORTREAL.

S5
-1

= British Emplre -

ii
H

lf‘?‘?_“._?"_‘t_“Lf__‘&? fO?lfA*‘?i#OrlJl?_}?d:trirdvli‘

LIFE ASSURANCE COMPANY |

General Agents Jaritimo Provincos:
McGhoo & Temple,

HALIFAX, NS \_ OF LONDON, ENGLAND., 3

N 5

AW, SMITH'A@N’ ’ Assets over Income over |
TORONTO. | $8,000,000. $1,880,000 i

Fedel‘ al Life POLICIES WORLD WIDK

After one year from issue,

Assurance Capital and Assets, - «  $1,000,000.00
Surplus to Palicyholders, - 704,141.26

Company,

Head O"ice,.—-ﬂ ACCUMULATION POLICIES

HAMILTON, Ont. COMPOUND INVESTMENT POLICIES
GUARANTEED INSURANCE BONDS

p—— e ——— s,

JAS. H. BEATTY, - =~ President. DAVID DEXTER, - Managing Director.




