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WILLIAM TATLE''
HEAD OFFICE utjreo

FOR ANAA iGEORIGE SI NIPSON,

INSIJRINCE COMÇQ7PANY<
ABSOLUTESECIJRITV TOtAL. hET FIRE INCOME

UNLIMITED LIABIL11Y. $ 1 0,248,125.
RATES MODERATE. T{ PS ;no c CAN4ADIAN FIR E

-osi tofAL DUTDTELRETFlEOFC INCOME
S$S(AltowmLVi AJUT IN THE W0RLD. $605,357.

TIIE~I)RDIN las the largest Paid-Up CapitaiGUARDIAN ___D15

0 0 ro transacting a PIRE Business.

FI R E & I F E ~. SubsorIbed CaptlW, 81.0 000 $OOOO

ASSU RANCE COMPANY, LTD. PadU Capita -uduxo- - - - - 8,8~O

0F LON DON, ENG. aalac 81

H.adc Office for Canada
Guardian Assurance Building, 181 St. James St.,. E. P. HLEÂTON, G. A. 11OBERg

MON TREAL. *Vàlaage.r u.agr

Ifaximeo~ince Branoh, IZ NSURANCE CO. ST. JOHN, N.

HALIFAX, IV* L.4AN jv.-OF AMERICA E. L. JARVIS, on
CHABES A EVA~(8,DOMINION DEPOSIT, -25oOoo

Chief Office for thé Dominion i MONTREAL TORONTOj.

LP. DOYiibarGt..ti. aa MuTiTZ & ]BEATTY,
Assistant Seoretary. CEURCE SIMPSON, W. MACKAYAet

Th* 4US19N Pald "54.4Z for' lo»«e by the Conflagratson at St johnua, ;fltL. Sth July, 1892.
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FORE. LOFE. MARINE. INSURANCE COMPANY

COMM E CIAL NION Organlend 1702. . F ... InorportItd 1794

Aesuranoe Company Ltd. of London, Eng. N r h Ae i a
Cntal and Assats-- --- -------- $32,050,636 FIRE .. . PHILADELPHIA. MARINE.

Li1 rand (in Usc[L trust for Life rolicy Ilolders) 8 999,980
Total Annual 1noomo, --- 8,170,190
Dopltod with D)ominion Govornlnont 468,820 Capital, $ 3,000,000

IIICAl> OFFICE CANADIAN DIZANCII: Total Assets, . - 5,5,0

1731 Notre Damne Street, - MONTREAL.
J. McC RECOR, manager. ROBERT.HAMPSON & SON, Gon. Agie. for Oanada

_________Corn Exohango, -MONTREAL

Applications for Agenciez solicited ln unrepresentcd districts. AGENTS WANTEO IN UINREPRESENTE O DISTRicT-S.

ý.iDAN BR4VC
Cl>\ý OFFICE /

MONTREAL

M. C. =ISHAW,
B3ranch Mcuagrr.

po 0Fp1 0 e

LONDON, ENG.

SA&!. J. PIPKIN,
Manager.

IPOURUt.
- I -

CANA DIAN
B RA NCH,

ESTABLISHED IN CANADA 1863.ql

& LANç
HEAD OFFICE,

MONTREAL

TLclE'E
Assurance Company,

EXTRACTS PROM ANNUAL
New ]Po1io'4a issued, 2319, for .... ... ..
Premmium Inoomao, .... .... ..

Total Incomo, .... *....Added to rands during Yearx 12D ...5,.
T'otal ranci,.. ....... ..

LOW RATES. ABSOLUTE 8ECURITY.

B. HAL BROWN,
Mfanager.

REPORT, lie95:

1,00e.345
.... .... 1,173,395

420,055
.... .... 5,345,700

PROMPT SETTLEMErJT8.

J. L. KERR,
.4ssislant Mfanager.

i ÉjýANNLAL INCOME. 41,173,95..~
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UNION BANK 0F CANADA.
gatablitheti 1888. Nl.oIKÂal lxD Orrics, Quebee.

Andrw Tomsn. PoiltE. J. Price. vieo.irealdent,lion. Thee. b(corteevy, a. Glroux D..liBn O.J aeE. B. Wob , Cahier.
pOsozaon Agam".

Lomdon-beAîlnoeIBak iLmte Lirerpool-flank ofLàvorpool.Linitie...N,.w Y'mÀ.-Nà'agînallàtrk Banik. Roiton-I.Itiwin Nationmali nit.Minmneapolis-}fit Nttional Blatk.

Alexandrin. Iroquois. àlerrickeillo, %tontrmal,Ottawa. Quobo smithle Feaits. Toronto.Winnipeg. IV. iWincboeter. Lotbbridge, Aiberta.

LA~ BANQUE J4CQUES-CAQTIER
11361 HEAD OFFICE, MONTREAL sage

CAPITAL (pald up) . 500,000RESERVEFUND $ 235,000
l10x. Am.rî. l)rillce, Preslcnt. A. 8. îîÂmmmLm.C 1<aq., VICO re'Slaeli

TAxnuI BimLNvc.xtl. Geîmeral blanugrr. PL 0. Sr. JRAN; lnlqactor.
93RAJUCHES J

manîreal (SI. an irAtte) Si. Anne de la i'rade aiyil
(OIe1Cu(etonde) MdinoeIoîm. li.%.T. =rse-lieIII tumy Qe.cg lit. ýta;uyeurrî llui. P.Q.

(.O..,Inlarlo Sîlreel) (IJOhn SIxt) Lloaubàr"%O P.Q.
SAVINGS OEPARTMENTr Ar HKAO OPrPICE AND BRJANCHUS

FOREICN ACENT13
.oxo. Exnm.îxmr.rMt Lyonnais. ComptoIr National d'Escmpte de Paris.raina. FflANcK. Crédit Lydnnis. (I>mngoir National d'IP.«impte de l'aria.cNW Yonix. The lIank of Anlerlci. Tht, NAtional Iat of lih e êubill.iiomxc, Theo lercliants NaMinai ll^nk. Toee NalionM uk on f theo Cosnmoinvealth.The Nalôn:.l IlIent or lte ublic.CmiiCAcO, ILI. BIank of atontreal.
letters of Crcdit for travri]er,, ét.. etc-, iuuod avaiabli- & Il parti of theworkL. (iflections madie In ail paria of lime Meinion.

CANADIAN BANK oFCOMMERCE
1XiIAI) OFlICif, TZOIONTO.

Pald-up Capital $ 6,000,000 Rosi - S 1,000,000

î.,caEo. A. Cox, Prosident. Itobl.. itgour, li5q., Vico.Pro,.
W. B1. 1tamiiton, Esq. Matthow Li~aittEsq.jas. cratimeru, - .aCq J. W. Fiavfelc, Eaq.John if ckin, Q.c., LL.i>.

Il. E. WALXER. J. H. PLUIIERR.
clonerai Manager. MAPt (Ion. Mamnager.. .irelnît 0. Il. 31eldrum.Inspecter. Ass't. Inspector

New York-Alex. Lairdl anmd Wni. Gray. Agents.
TOItOl<T-iond Oflico: !9ý-25 Ring Strmtl West. Citf Blranlches: #12 QueenStreet Eust 410 Von ge Street. -79l Yonge Street. M5 Co logeoStrct.M4i quîetinStreet Weai. M09 'arA Initent Stroot. 16.1 King St. Mast

Ayr Coliugwooml i Monîtrent S. Ste..Marie Walkervlllo11.1r1. l)undas Oriaugovillo Seafrorili WaterrordBelleiloTO Duînyillo O)ttawa Simîmoos IatrcBlin j (ait P'arin Stratfoct W.in 0o1iblmbi (iodcrich larkhili SUahroy %W0odstockBlrantford Onlh Peterboro' Thorrl1J IVimnipog.:yga Hlito1n St. Catbarines Toronto, Jet.
babm jLondon Sarula j Walkerton

MOSTitl~ l ItANCII.

MJAIN OFFICE, Cerner St. jnîe and St. Peter Strcts.
A >,. Citoxîîîîy, iaIe. J. I.. HIARCOURT, ArsJisfa,, Irz:gr

CITY RNI 19 Clia.boîillez Square.

IIANXEItS AND CftFSy~T

pIi -AT DIitAr.iN-TLO Banik of Scotiand.
gIMS-Du$l Bank.

Nim4hÂcii -A sui.d ,JÀlNÂx-The Ciartered Biank ol Iliit.AuàtraliaanCIÇbna.
l-A!ths. FiAxci-i.amrd ffrre & Cle.

ALISIItALIA aND .NEw 7PALAND-Uion Bik of Austratlia.iîmbitLSi.c Ugiitt?-.J. Mathieu &Fls.N FW yonmt-Tiac Arnîrican Exchange National Bank -if New York.sAN EtA-Ncisco-The Btank of Biritish Colunîbla.
(2ilOÂOO-Tbo Anterican Pxckango National barîk cf Chicago.llEiSraî COLUIIItLC Bank Of Blritish Columnbia
IIAIILTO X, !IKItUUIA-Ile Btank of Bermuda.
Ji NGSTON XAII^loA-ltank of Nova Scot.
lV.Ltrrn-Irzt ational Bank.

Cormercial CrodlUà Lusnel for use lu all parts nt the world. Ecpoa(4ellitios for ibis cliii of buIness lun1Europe the Zast ai% t Wcot l cietî Lina, Japan, South Anieri. Auttratlas mand ý<ew 7ealauti.'

1 ravellors Clrçutpr I..tters of CredîIt lesUgdc for u l inj pat
pf the WoadI.prt

Hlea(l Office,

CAPITAL and
FUNDS over

ANNUAL INCOME
over

,rH E

CANADA LIFE

llaiiiillon, Onte

$1 6,300,000
p$297009000

5unm Assured over $70Y5009OO
President, A. G. Ramsay. Secretary, R. Hilis.

Superintendent, W. T. Ramsay.

INCORPORATEL) DY ACT OF PARLIAsirNT, 1855.

Pated-up Capital.. ... . . . .... 2,000,000
Rest Fund.. ... . . . . . ... 1,375,000

HEAD OFFICE, MONTREAL.

lioÂntn OF fllhr.cns:
JIm! 1. l.MoAnePreildont. S.lI. Eliî'o 'V'ice Preuident.
lIrlniy A IitcunALD. W. Mt. RAXOAV.

F. W.,T.FPRSTAN Tir#.»IAn Gou MNanager. A. 1). D)UiNFOnb),.Jnsp.
IL. locwooznAtast. Inup.

Aylmîîer. Ont.. Mefiford Owcmî Soummd. Trenton.
lrecviIe. M.%ontreal. ltidgctbîwn. Waterloo. Ont.,Calgary, N.W.T., 'St. Catber. Sm th's Falls. WlInsmlpog.

C1lmmtiî. lneSt. tiraucl. Sorel. P.., Woodstock, onît.
Exeter. Morrlsbîîrg. St. fIliomia, Ont,
liatiilIton, Norwicht, Toronto,
i.oîî.Ion, Ottawa, TorontoJunetion,

AGEN-TS IN CÂNAt>a--Queboo-EsastrnTownshlpa Bank. Ontario-]>onmî.
Imu lnl.Iner1aI Diant., Bank orComnoec. New iirumswlck-Bank cf

.N.B. Noa lseot - Hialifax Ilanklug Ço*y. Prince Eklward laand-Mcfr.

)Iatistolx-Irnporial Biank. '%owf(,unilland-(;omniercliai Bank. St. Jolins

A Co.. Morton Rtose & Co. l.lverpoolilank of 1Lverpool. Cork-M.%uuster
maid 1I-nster lBank, X.îd. l'arls-Grmlit Lyoale. Bierlin -ieuticho lBank
Amm:worp. liclginm-lz Banque d'Anrers Ilamburg-lemso Newmn &:(;o.
%ï-rfi NT Tx~UE UNITFD STATVJ.-'e %OW Yrt Mochanie&' Nat. BiaktW. Watson raid IL. V. liefoen, agents; Biank of NMontreal,.%Iorton,Blis k Co National City Biank. Ilostoei- Stato Nat. Bat. Port.
lSd-C&WsC0'atlIant. Clcago-First. National liant. Clovolanmi-Oom.

niercil Nat. Blank. Dtrîlt-ommorcial Nat. Bîank. BflfYalo-The Ci ty
Batik. San 1ranclmmo-Batmk of Blritish Columbla. àlilwaukco....'lo
Wiwl,mlsIu National Ilant. Butte. Ntomtana-Nortli WoStorti Natonal
lixni. Great Falls, 31ontana -Fîrit National Biank. Tolotio - Second
National Bank. ?Ilnuneepoli&-First National Biank.

.ýColectIô onde ele &IL parts of tho Domi.nion, anti returns iro-nptlv
remittodaàt loiregt rates Of oxchange. Commercia l et 01 Crelitnamoù

Trave1iers' Cîrcular 1Letters lsuned, avaliblo ln Il paria of t.lî wcîrld

Assurance Compang

]Estalblished 18S47
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INSURANCE

OFIIC,

FOIJNDED A.D. 1710.

j-E -Aj OD E'FP :l:[ 3M

Throadnoedle Street. - -London, Eng.

Transacts Fire business only, and is the oldest p)urely firc
office in the world. Surplus over cap)ital and ail liabilities
excecds $7,000,000.

CANADIIAN »RtANCHI:

15 Wellington Street fast, - Toronto, Ont.

H. M. BLACKBU RN, Manager.

This Comnpany comrncncedl business in Canada by
dep siting 8-300,000 with thc 1)ominion Governinent
for security of Canadiani Policy-holders.

Thç Ontario
Mutual Life

ISSUES POLICIES
on ev'eîy desir.lble a îilatt

RPýTES LOWER
t [IAN

nitrbli tir iit)urlqrubl 4rtr...

Attr.ict1io Options
Liberal C'ondit ions

Resilb to llleau;bcrs
ilaicîîilicde( !

4 In >~76.arie ;5, lir H.

oui $2,000.00 2o Vvti.r Eiitduw%.
nituti. To0tal illcmium% paid le-s
~ di dmn',$>,317.tiI. Value

4oi'cr co'i., $6820.
4 Ai ,.ciiknicîit lie rrctijvd
$15 1.00 for ticsy $100.00 ini

eidor 3Ji "M cr-iln outd inie.

îc', Ibe>idcs 2o yrls.niurnce
9 cairîed.

4 l'alke a polley lit IlleONTI'llto
31UIL lyhat Il hestduile

4 for otiiers Il cati do for yoîî.
OFFICERS.

Ma,.r. .Aetuary. Scerttary.

SUN

FACTO IN

Y i.

A NUTSHELL.

tir E..bqiiîg Inenue p0 kî< t-)
e. 31. ymlr.

1-75 $21).146 S140,507
ls080,500 $,IG3 157.309
I.Qý45 67.517 215,266 2;12,767

>~9( 1,5G.?,335 1,065,(t53 &49,027

Soverai 900d districts open for active agents.
Aîrply tu

R. H. MATSON,
Gene'al Manager' foi Canada,

37 YONGE STREET, TORONTO,

18150--

TuIe -United States Lifcc Iuisuraiice C3o.
18S97

IN TIHE ÇIt-Y OF NEW YORK-

Ail Policies now issucd by tis Company Contain, the following clauses:
-Aftcr one yeur froni tho date of issue, the liability of the Company under tis polflty sbll no, bc dispu'ed."
«Tis pohicy contains ne rcstrictikn whatcvcr upon the instsred, in raspect citbcr cf travel, residenco or occupation."1

Ail Dcath Claims paid WITBOUT DISCOUNT es soon es satîsfactory procifs have been rzceived.
.Ar-tie anîd S-tcesilutl A.ent. %vIitInc to rt<irtatnt iii. conluat 11117 coibiluiicaute %Tilh the0 Premuititil,

At lise ihumie UfIre. 261 ttroactiway. cow Vork.

GEORGF. H. BURFORD.
St. 1 CjFR

F* Il,~> ~ 1. lItRKINS, ja

h AtE- k-. PLU.

Pri cb" X. .. viunt.

J'r.i ad fliB.ritz

I.iaIAr.

Tofal runds in Iland over $18,000,000
Hfoad Office f 11 I iVT

Canada: IO)tOAIL vmontronl

ROYAL CH ARTER

Th1e London Assurance

A. . LJLLY1 Manager
A,. DEAN, Inspecter.

1%TC X1 ar I:IjR 9LW
Assurance Company of London.

ESrAUaaugo 1836.
Capital and Funds, 1895 838,365,000
REOVenuO.................5,714,000
Dominion Deposit . ... 200,000

CANAD1À IttYf ONC~
1724 Notre Dame 8 treet, -Montres.

ROBERTr W. TYRE, Manager.
G. E. MOBERLEY, Yiapeeltor.

PROVIDENT SAviNOs LIFE ASSURANCE SOCIETY
0F NEW YORK

DB TAULtSHirO IN 1B70.

Et W. SOOTT, President. W. E. STEVENS, Senretary.
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*1 1,4
R. 0. LEVESCONTE

'111E M. I N IsUILDINO.

C.îs~,'L~VSCNT" oitoNTu. -TORON TO

V.rîô55Ic 17

F. BARTELS,
Qeneral Insuranoe Agent.

Pire, Elfe, Accident, Ooac

VIL>5*CUL Or TIIII U:<rTgo eTATEI.

J. B. MORISSETTE,
(OKIUAL .AOXIII?

outriba Aturist. CO.,
LAicaulire rseours Ce.

Ulie, tuurllc 8ed or Loids.
Mora àAueoeam Lire Asai<e. CO.

mosireai l'Ille Chui oe
OffiCZ: 82 St 1'01Ctr Street.

QUEBEC.

F. P. MAONAB,
GencîaI InsilFance mgent,

AftNpItXoIs, ONT1.

KIRBY & COLGATE,
WINNI PEC.

Gencral Agenta for Mbanitoba and

the N. W. Torr. of ibo follcswiag
Oompanles.

Biltish EmpireMulual Ufo Assurance Co.
Cai.donian Insurance Co. of Edinourga
Connecticut Fire Insurince Co.
Manchester Fins Assurance Comspanv.
North British & Mercantile Insurance Co.

Norwich Union Fire Insurance Soc.ety,
Amorican Suretv Co.
British Arnerica (Marine) Assurance Co.
Canada Accident Assurance Ce.

Qenerai In8tlrance Agent.,

THEE BIVE, P.Q.

HATTON & MOLENNAN
B ritish Empire Building,

1724 Notre Dame St.

FRANCIS àMcIINA's B.A.. OC.t

iNAPOLEON PICARD,
EsîMa1ruisce Mirenat,

1731 Notre Ditine St..

McCARTHY, O8LER HO8KIN & CREELMAN,
xl1tiriottre, $ollcitoro, «kt.

Preliold BuIldis, - - Victoria Street,
YOROINTO.

D'Altos,~~~ ,caty 1 Il. autlcr, Q.0., Joins Ilcekili Q.O. *I.1..
AdAni 1<. Croc~ns Qlxi IL F. %V. Hlarcousrt, %V . 111 liiaolitd,

W. hi. D)onIlai. 'il. 9. Osier. Lu4lgbtoÎÎ O. .ccfrtbly.

MEDLAND & JONES
ltss'jsxxpmaO

8S'olTiSiII U1i<> & NATIIONAL INLitA%\E (VO.
(5 LTI LNTIPP COMPANY OP ORTHîî AblltIC.

INSLII1ANCE (10>I.ý111,Y 0 O LI A%31 EItlI

ofoýs - 111 ilidint,
Tel. 10(7. "'Icenaîr Ki 9 exil Dit kIRELETS, TORONTO.

TdUm4on 0. P. G. JOHNSON, I14la

AGENT Fire Insurance-- -i43ROKER

CALEI>ON1AN INSUIA7CL CO. OF EDWSlNUitiUI

Moiiteal.CANADA LIPU B3UILDINg

CHAR ES RANES, Corner St. James and St. Peter Streets, Montreal

iAdvocate. Bardsteu and Solicit, B3AMFORD & CARSON
(0OI.MioIk FOR Oflii & mAIi ura uîinr gnt iî 3ofel
jSÀVIS0zo: tIK CtNIIIEI5S, %nri*11rlr iet

IS0 ST. JAMIES STUEET, E'SXTN

* ~MONTREAL ILANCASH4IRE FIRE INS. CO.- - /

-f - S UN FIRE OFFICE.
8. <*ILOEIO <. 1II>15W5.. ffces:

ROGERS & HUBBELL Temple Builing, 183 St. James St., MONTREAL
1 nsurance and Ge.."i Agents

I)18EsBTIIC ~~JTipa: 7
TEMPERANCE and GENERAL A. BRO W N IN C

LIFE ASSURANCE CO. ~IUR>C~o~
97 Sparks Street, OTTAWA.!âIotac _rh,

iPEROY R. GA ULT, ies3c inflnltrlu01ane U
Special Agent,

gJOQ41 ý15ur(1ncC eO.
MONTREAL.

W. F. FINDLAY,
Charierti Accounliu,

A4djuster of Fire Lasses
47 et. James St. South,

HAMILTON, ONT.

Surplus Llisca placod with irirat Clau Forigns Comspato.

office: 1724 Notr'e Dame St, Montreal.

Je E. LOCANm
311suriaîire <cd(ju51er,

-%ýRooM j5S, URiTiBsH EMPIRE BUILDliNG,%,

No, 1724 Notre Dame Street,
7E.EPONE 743.MONTREAL.

DOMIHIOH IIDJLISTMENT BLJREIIL.
J. F. RUTTAN, Chas. D. Hannon and Johrs Kennedy, Proprietors.

Real Estate azad Adjusters of Fire Lasses,
Fire Insurance' Burglary and othex' Claima.

POIUT AItTiîUltanil rOItT 1 ROOM 138, iMPERIAIL àUILDING,
WILLIA31. 1 T1CLEPI5013111 MONruA

P.0. Addrcn: Port Arthur. Ont.

DWAGH a CC).K.

ERAL INSURANCE and LOAN ACENTS B
-.. VAVACOUVER, B.C.

ManRger French Department of

SUN LIft ASSURANCEt CO.,
Boom "à Sun Life Building,

MONTREAL.
- -~ i

CEN

N P/ Mllil 1 ýMtÇ1f«jY 9, ýý-? 'Zy
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ESTABLIS-ED 109.

* TOTAL FIJNDS £XCEED _____ ~Camadian tluvhsimente

* 85,57,8000 ~ )FI RE & LI FE $5964s200,00

XNOR TH BRITISH AND MERCANTILE *
INSURANCE CO. e

I INRI BARBEIAU, &t,.
Direciors, W. W. OGILVIE, EQ

ARCIVD MACNIVER, Esq.

NiEAD OFFICE FOR TrHiEDOMINION: 72 SE. FRANCO/S XAVIER STREET, M(ONTREAL

THOMAS DAVIDSON.Agents fln a0 CiLles and Principal Tous ln Canada. Managing Director.

\ 'ý ESTABLISHE:D 12.'-

Standard Life Assurance Company-
0F EDINBURGH, SCOTIANO.

HEAD OFFICE FOR CANADA, MONTREAL.

INVESTED FUNDS,..... ..... ..... ..... .... $40.732,590
INVESTMENTS IN OANADA, ..... ..... ..... 12,500 000
DEPOSITED WITH OANADIAN GOVERNMENT, over ..... ..... 3,000,000

Low Rates, Absolutc Sccurity, Unconditional Policies.
CIhins settled irncdiatety on proof of drath and titie. M-No deIays.-S 1

J. HUTTON BALFOUR, W. M. RAMSAY.
Superintendesîl. afanairer for Canada.

MANUFACTURERS
Guarantee and Accident Insurance Co.'

HEAD OFFICE., TORONTO, CANADA

The Double liability Schc,4luIc and Annuity Accidrnt Policy of the Compar.y, 'vhicl, is most liberal,

$10,000 for Mos $333 forh Inf Ofu 0110 L
10,000 for 1.Oss of siitI B aF0 3,333 f-~ 1-0- of Ifiglit H-11î10,000 for Lona of lloth e 2,000 for So f one Foot
10,000 for fes,. or~ Bt I idan ii Fot 2,000 for 1,ow of Onào Ey.

10,0 0 fr 1( ofOn-,Ilaitl 11, Oli, Fot.2,000 for Loss of IAft lrnnd
$20) per Weeek for .z6 Werks af Partial Di,,tbility. 1550 rer Wcck for 52 Cansecutive Wcecks ai To.il Disabiliy, and aPecnsion for L.,fc of 6400 pcr annurn for Permanent Disability and tir D:atiu au Disability undcr circumstances

ailier ilian abave, Ont hauir the aboye aniunns.

I'RSfIVM:Seoot Cli,, S8C0 per Annuni. Losi Ainounats at I'roportionato Rate.

cEoRCE COODER14AMt Prosidont. nîilgpanunS30. J. F. JUNKIN, Cenerai Manager.

1 . -- - -.--
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Insurance andl ,inanrP, 61'ranir1P,
I'uôlliAed on the ft! and r5yh o, each month.

AT 1724 NOTRIE DAME RT.. moXTftzAL.
R. WII&SON SMITH. Proprictor.

AvvuaiSubncriptioohio Advesocei . 1 3 :1.oo
Pràces for. Advertitierpe>co ou appicatioo

Ail Communications intended for lita Citoi4sc.a muai bc tu hand flot lai, r
han the toti, and *%th 01 the tmonth tosecure Insertion.

TuEi. publie revenue for the first seveii
l'tbîi Itveitt iontbis af current fiscal yecar, 18(Y6-

97, iý'as $2o,499,210, colllîare(l witil

$21,620,210 for sanie period iii 1895-96. Thie dIeceaýsc
af $521,000 arose froîn a declinec 01 '$6,718 il' u
tomls, Nvlicbi Nas partly offset bv au inicrease ini l'oit
Office revenue anîd frontiimiscellaneous sources.'rt

falling off ini Custamns wvas largely ini jatarN. Tbere
ks uothinig il% sucb figures ta excite surprise. 'lhle
p>rospcCt of the Tariff leiiig revise(l, esl)eciallv be
ilie changes ta be malle are expccted to be ini the di-
tcctian of dccreased duties, always reduices inmports.
A recluction of six per cent. ini Uhc Cuistomis revenue
c.wing ta thc caution of imiporters is vcry niioderate.
it iindicates lio great fear of the duties being ra(lically
altered. The inicrease in postal revenue front $1.7-'3,-
857 ta $1.780,844 il' serýven 11on1tlls shows tlîat tliere
lias i>eeil 11 stucb declinle in bus1,ines.s activitv as bias
Scci inferred froin thîe falliing off ini imuports. Iiiports
are no certain criterion o! tîxe general condition o!
business durimig a bni period. H-lavy imnports biavc
t.tkeni place wbien business wvas clepressed, and ligliter
t,'ics ini more favorable tintes. lInîports arc, ta a large
extent, prosplective. Mercliants do iiot huy froîin liai<l
fi mauitlî, tlîeirinmports are for the seasoi in prospect.
g-oods arc cntcrcd at Custonîis quite a dacealieai
t7! thec date Nvlien tlîcv arc offercd ta thîe p'îblic ini
stores. Sa, Nwlicn anyv chance e\ists o! dluties b)eingè
redluced in a few ianothis, thi tercliatîts, both wholc-
sale and retail, takze ail possible care agaiiîst hein-
cauiglt %vith stocks oui lifd uipon whiclî the larger
iluties hiave beemi Iaicl. \Vtbctlier l)nsiiics, i.s good (jr
biad (lacs not affect thîcir policy ini thîis respect. Wliilc
it is unost desirable to maike tiie nicw Tariff knowil as
(!ulickly as possible. the extraordiuîary varict v of ol)i-
ilions tlierean clicitcd by thec Tariff Coli) uission lit-
v. olves dclay ini siftimîg tîtei anîd ini frainig diffes to
îcet the varions intcrestq azffcc-tcd.

PAPEîRS to 11.111( froIîî 1tîia 'Irc fuiR or
Illa Nte,&. the %varie-st expressio~ns ni gratitude:

ta tixose, Caniada inecluded, wlîo have
>ubscri)e< ta the plague and famnille funid. For the
last 20 î'cars a " Famine Code ' lias becin undcr con-
,triletio, 1,y the Uioveriiiicnt of Inifa, and its prac-
tical application %vas only ina(e possible last v'ear,
just in tiniie ta etnable the (distribution of foud ta take
place over a îvidc area in sticb a w'ay as flot ta cause
bordes of pl)eC ta crowd towards i fe%% places wbiere
relief %vas on biand. The faminxe record of India qliovs
tMat, fill 17e-9, te"i millions (liedl af starvatian. A very
toucbing illustration af the univeral sympathy evoked
by the presenit faminle is a collection l)emg made in
IUackburii, Lancashire, wlbcre the poor wvcavers are
s)ivinig a bialf penny for cacli lonii per week ta the
1Mie! fiind, the total amaunlltinig ta ;-,(m per weck.
A\t \\VbIallev, a smnali village near tlit townv, the sui
<t,1 $i,05o wvas callcted iii the parisli cbntrcbi at a receit
Suîîidav service.

ITr i alnîost inicredible, but it is none
A L'îrinue Obijet. tî esa ta b

liai ho .the Treaty.telsa fact, ti hefolloîving is
ane point raised in the 1. uitced S.'tatcs

Senate against the Arbitration Trcaty. A fariniaI rc-
,ollitioii against it %vas l)ase(l t11)01 the assertion tlhat
il Nvould open the dloor for suits beinig brougbit by
those persans lin Europe wlho liold the rpdac
bonds of thc States of Georgia, Mississippi, Virginia
ilnd otliers. Th'Ie Senator wvho raised tbis vcry curionis
GIbjectionl trged tîtat tliese bond-biolders wauild l)riig
pressure ta bear t11)01 tlueir respective govcrnmiients,
%%' hao %% uldiniake clainms on thecir bebiaîf, whlui wotnld
have ta) be atîjucicatec iupon by the Arbitrators uncler
tme rrenty, wliosc judgiuemt iniglat compel tliese re-

plicliatiîig States ta pay tlîi ir legal debts. Suchi a
contingency to several Southcrn Senators %vas sa
fîtterly <)l)noxiousý- tiat tbcey N'ould bave prefc:rred ta
x% reck thxe Treaty ratber tlîau mn anly risk of tlheir
Sýtate bonds being conipelled ta lîc lionestly redellued.
1T le United States Senatc lias beeni working liard for
aj lenlgth o! tinte to besmlirchi its own character, and to
dlestroy public respect for its Proccedings.
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MB,îî~îî,IN 1892, filc Canladiln Mttal Aid
neat llet Association '>vas .1anîa 1llauatc 1'.'hî

A."Ocdfhiîiî tflic Massachîusetts lieudit Life Assl>

eilati, >vhici,1 is legd iîiilderho to carry out
Ille conitracts <>1 fie C.auadianl «iItal. 'Miatters >Vellt
vi 'viuli little tr(>uhle maiîtl recentl% , whil Ille Calia-
dian poîiucy-hl<er.. w>cre %ttrtleil Il * stîîî lîavy aN-
N>Illcllîts Ibeiîîg levieul flint tlic tia;orîtv of Ille iii-

suircd mvil be cUnîpelltt to aliuw thliî tu pe Illî-
statices ni Ille ciioriui(>iis iticreaises nue as fu>llom:
tiiîler the )888 systeîn if flic (. atnuian Multual a1 pol-
icv of $1 ,0-, age beiîîg i , m as subject lu) au 1 ses
nîcuit il' Iu of $10-.M, nit 189)7 filse ssntt''
raliseil te $26-67, for salue suin, age 5ý9, file aîiîîunlt
'>'af raised froiui Siîomi te $27.48. t )n ilie othier baill
fic -asse-sîîicnts 0on tliise aged 30 '>vas rcducul culin
>ider.thlv. Tlicse chianges, whiethier so idesignleu ''r
îlot, iiiilst resilu i litei oluier lcuiesiveing ilri% eau

élut. antd aiuandoîiig ahl flic inlone: tlic\ hanve paid
ini \itl(iout sccurilg flice belleit îlîev suîughît hil ,V
cuire. A deputaition of the ('aîîadiail pohicy-hîolder,
iu.ceiitlv w>aitedi iiponn Sir O liver -Muwat. Miîîister oif
istice. '>-lî< Spoe(L4 verypan abolit tfie îleessiiv
%f a fulîl etîuîiir\v bciîg mîadie 1w flic Fiiaîîee Mîui,

m>vlii, the ct>tiisel etilloyed( l>y bie11ii">-uidr
aliicipates. '>vili leail hi>ftle licetîse of file ?dasmOli-
setts Life Associatitn beiug suîspeîded, as sticli ini-

mrased assessniîcîîs w>ill lai ueclared illegai. ''ie
kpsts last ilear ini Caniada Nere 42t;. %Nlicil is shate(l

te) he about io per cenit. oftI. s cIî;irlît In the
Domtinuion.

'rîîr initervie\vs heu'>' cn tile Hlonorable
1taciprcudty 1i is .lnad(rwîltau oal
Witte V.4 i r atvigi n ooal

Mr- w a>is itli fie WVashinîgtonî ait-
ti'tîrities, ln regard tu reciprocitv beuvecîî Canada anti
Ille l.Uited States. led Io nu îleililîte.agreeiiuit betwcell
ttli tof flic cluaraecr suiggestcd by ur represeltia-
In>es. 'h'ie fini1e %>Vas inlojportuiie. Thle Minlýilev
adminiistrationi is couniiîited bw it-, record anti its
promuises tu a more îr'techive Tariff fluait flicecxist-
ing one. A\ coîîtrary situationi exisis hiere. The tnt>
parties %%-Il( mlet to dsu reeipruciti hîad tlhuis ver>,
lithle ini coînniioti. l'le dle.ire of Canuada t enjov tile
ute o! Aticericali îîxarkets seenis mioue earnest than tlic

'>'ishî i ont-r iiciglîbors te) extend tlieir trade lin buis
D omxinioni. Equialit> od aulvatitages froxui reciprocity
is iiost difhicult tii regulate, ani un flic boih ~Iisof
flic hune suicîx a degrce tif jloi CN\i.Sh as t) ili.aku.
..rriiigcnxcnhis for thie frec iîîuer£llîargc of thic respec-
iive produicts of flic tw>o cu'uiiries i present lii-
practicable. Iu is, hiowcer, iinderstood tliat ecdi
counitry xviii appoint twoi coliinîiss-iotiers '>viir '>ili

jî.iîîîly shtid tlic wliole question ho se if aîiy basis
cati lue arriv-ed ai for buruhier îîeglatiatiouis. 'file re-
purt o! thiese cniîki tescainot lie c\lpecteul dur-
iîîg thic oiiiîg sessionî of Parhiatliint sul dlte uîe'>v
Tariff '>'>ill have tc ignbore thie recil)rociuy titiestinu.
.Nlcttuwiiie nur course is clcar. 've have frýenfu eltaice
linto the iiîarketN o! flie iiiotlier coîîîîtry. auxul evcrv-

thing îu sibl t i old ]le don u houuake tlic tîiost o!
the opporhinity, anti for île'> dopinig also irnde xx ii

oilhier parts o!f ili Eilipirc.

THZ~ GIROWTII 0F CÂ8ITALTY InqBUB&NOE.
'flli audaptation 01 ftic fuîîdanliental idea of ilisurance

fhic pro>visioni for a futtnrc calanilitv citiier certain or
çontingenit is inst strikiîgly ilistrateui ini tie iiý-
cCpti<in and gru>wt of castnaity instirance ini ts v-«,ri-

-lius fornis (hiring tll.ý p~ast few vyears. Insuiratîce
.Igansî-ý; dtatli or iîîjur~ hi accident, the uldest fori
oif çtastiiltN iinsuranct,. is '>4 îiîg connipared '>vith ýitllcr
îî.arîne, ire or life instiralîce î>ro>pr, hiaving heconxe
a di.stinct bivsiness o~f auîy couîsderal>le propo)lrtion
dutrîîig flic last qutarter of a cenltury. Front a snîaill
i cgiiiiig ini iîglaîîd il lias developed inito VasIýt prll-
portion, %)in hoth sidcs of tlie oceanl. and id fair tg)
gow'> e'>eit miore raj'idly ;n tlic future. N îîniermnî-m

otlur fuirnîl" i f t înl~ insuiraîwe have ali lwenl e-
vised anîd prat'ticaliy ap)lied tg) liitait waîîts in ftic
nîcar ;)ast. ct>vcriîîg, apparcîîtly abolit ai file conitin-
genicie- tif %> Ihici it v eaiu (-ezîeive. We lîvnv lhave in
active mi el en operation guaranice or idlt
instirance. v-siiniung reioiintvfor the dkicii.rgt.
t)f buiesobligations ind tile faithfnlîîcss and lion-
esti ef ceniployes ; tlle iîîstiraîcur <f plate gla,;s front

: oraae tf Mtenit lu ders front explosion : of etil-
plyr front. liability 1for Mire accidelital injury 0(

Venîploves, and firuns anîd colrpo(rations frontî liabiiity
fur injuries bo the gcuceral publie ; of i oitscliolder:i

andii business lirmq ami b)aniks front Ioss by burgiars;
of nîlerchiants andi iniuufacturers against bad (iClts,

an!otlicr les imîportanit boris of intirauîce ;res-
casualties o! varions kiîîdq. 'l'lie liiîiîs of tlîis artic.,
%%il! n. 't permit a geîîerai e.'amnîatioîî of the growtlî

tof tlie different fbruits (>f castiaitv iniraîîce both in
Euirope anid iu Anîcrica, but w>e îulay briclly indicate
N ili hoth profit and interest the* evoltition of tl'e
ibusiness in Canada and in the UTnited States dulrinig
ille past bc'>v vears.

First, giancing -at flic Caîiadiaiî fieldl we tind tlîat
ini 1885, elevex vears ago, iinc conîpaics -werc

ii>infally (ioitig buisiness in tle four fornis of per-
s'otal accident, gularaixtcc, steani boilcr ali,' plate-
glass iîîstralicc, thîrc of %vlichi conîpanies inx per-
stîial accident insiratie w'crc Ctiadiait, twvoBJritisli
an~d nule Anlierican. The guaiitcc bulsiness w>as
transactei bw tw'o comxpanics, onc Caniadian anîd cklxe
liritisli, wh>iile oîîe (Canladiani) conipaniv did a sîxiail
sýiauî-b)oilcr business and aliotlîcr transactcd a littie
plate-glass insuirance. Ten v'ears latcî, iu i&8%, the

'>arims casuiaity .couxipanis lu Canada iiuniibered 17,
i J whicli io Catndiax and 5 British anîd Anicrican
t'oupanies veule engaget in a pitrcly accidenit buts-
iness ; i Caîiadiax anud i Anierican antd 2 Britishi
coiîipaîîîes traisacted guaraulce or stircty binsilîcss;

.;cainail couiipanlies înisured steanxi-boilers ; r
C atiatîlan ctinpaîîy costîducteti buirglary insuirance

andîî ', ('aiatliai conîpanies anîd 2 firnaIS aild i Aiier-
kilî eînîpahîv insuired plazte-glass,. A conîparison o!

the resutlls at flic bcgiiinig ani end. o! tis teli-yca-.
pio i) ll he folowing forin ivill indicatc the groilvth

of casuaity insurance ini our own country
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1885.
ilid or Iwineass Ilreilli:m' New

1<OCY Instiralico.
Accidet ... $145,202 $324,066,283
GuarAntee... 62,718 9,971,050
Steain Boller.. 15,883 1,3l6,525
Burglary....................
Plate Gls....,2 isks, 193

$227,S53 $35,353,858
'.1'e nlunîber o! risks oiy eau

glaiss instirauce for flie tvu pcriods, but the preiluniis
go infto the total foot!ngs. 1Icre %%e have ait increase
iii tell %cars o! couipatiies frouni o 'o 17, w hile l>utl
Hlie preulltiîxis and flic anlltlit o! tic%% businiess a good
deal nmore flian dotibled. Soule o! flic cotipaties iii
1895 onl1y reported a hegiiier's btisiiiess, %itlî flic
icaegre restîlts of a first year. Tie )car 1896, just

closed, %%il1 doîibtless -,lîuv a v'er3 large increase ail
arotind over flie figures o! the previotîs v'car.

Ttîrîing to flic U.nited States, ive find fliat aIl flic
foris o! casuialt% ilîsuratice abo% : ntînîieratcdl arc iii
active operafion besides flic butsiness o! guaraîîtee-
ing tities to real estafe. Persoîtal accident jisurance
is flic oldest and burglary ilîsurance flic votingest
forni, tlic latter being scarcely mîorc flîaî a ycar 01(1.
Goiî;g back 03113 to i8go anîd thte record shiows titat
only twvo stock conipaliies wcerc fraiîsactiug persoital
accidenit 'businîess, thecir l)rcilunii iliconie beîig
$J,324,000, witli $147,621,456 instîrance nit force. At
the close o! 1895 flic coîtpaîxies transacfing persouial
accidenit iiistrancc titiniltered 13 stock and 52 fl-
ttîal, ivitlî aggrcgaf c risks in force aîîîotîîtiîîg to
$2,000,000,00o, ini rottuttlniblers, aii( a preîiiitii
incorne o! more tîtat $8,6oo,ooD. Thle 13 stock coin-
jianies alone lîad risks iii force amiounting to $1,327,-
4l59,617 and a prelitini ilîconie of $6,i56,35o. Tlic
business of flic itînitual or assessie:t conipanies lias
inainly grown tîp during tlic pasf twclve years a:îd
thte bulk o! it iii liaI! tlîat tinte.

Eniployers' liability instirance iii its variotîs fornîs
ivas -little inore f han ait experiieuf aI beginitii:g a hlI
(!ozCt ycars ago, -and yet, iii 1895, seven g00(l coin-
pallies -collcctcd abouît $4,ooo,ooo, liad $529,ooo,ooco
risks iii force anxd paid for losses about $2,ooo,ooo.
Dtîring flic past ycar flic coîtijaiiies have co-oI)er-
ated fo secure a miore accutrate classification o! risks,
have a<Ioptcd, uni!ormn policies, rates anîd regulations
aîîd arc inakiîîg rapid progress iii solid growv' h. Stean.
hoiler and plate-glass insurauîce date back iîcarly fo
flhc advent o! flic personal accidcent business, but flic
growtlî was slow at first. li ;,8o four comipatîes
did a plate-lass busitness, witlt a total premitnx in-
conte of ixot niuch over $ioo,ooo, wltilc flîrc steain-
hoiler conipaliies collcfed $226,ooo iii preittitinis.
Ili 1895 thte plate-glass cOll--aes-7 ini nttntl1)r-
liad a prelitiii ilucomle of $1 ,226,821i anid $4~6,363.--
093 o! risks iu force, wliile five conîpanies assuiiîg
steani-boiler risks collecicd, $1,188,200 iii preuxlitinîsb
-tid covered risks aggrcgafing over $363,000,000.
The gutaraiitec or fidclity businecss lias niaiîxly

growvn up silice 1885 and( etifirely silice î88o, whiciî

1895.
i<ee'.i. Imi rito

$357,809 $66 .38376,179 12,9 -270
28,',51 29076)175
84,949 1,880.853
51,095 RISICs, 3,865

$529.,>83 $83,553,679
le given lun plate

the businecss wvas nominal. li i88s four companics
w%%cre iii this linc of ixîstrance, and( rep)ortcd preuxitins
autouîîtîutig f0 $42.;,Ooo andl risks on tlie books o!
ilbout i3,Oo. li tl years, ix 1,895, illerc wverc
tcir comipanics in t1îc 'ficid %v'ilose colîîbiuied rs'
-muotinted to $362,1M,230 aild %whtsc preluin ii
coule wias $1,845,697. !ietweç.u 189>o anl tlhe Close
(J! 1895 the gîîarait..ý l)isitie.,s JInubled. A\t the cIosc
o! 1895 the caslnalt: 'siis ii tlie Uniited Stalt,
taking ai forni- ahlUt l iaii, iigg. ,gatteci $.J,302,-
993,482 o! risks in force .'Itotal 1)rçiiiiiiiis inott-
iug to «;16,914,795. Frou' 1885 to 1895 the risk-.
liad i:îcr% ased five-folil and t1oe làacÎnitut iicoiînc al-
iuiost quit~ îpe. Ihîs it v%%ül be secui thiat huthi iii
the Unitedl States and iu C.anada catîizit: insurance
tnder ils several fornms lias liad aî ntosf îlIiev utîxcual
gro\wtlt.

THR FINANCUNQ 0F !MIMIG ENTBRPRISES.
Th'le (lcvelol)iietit o! iniing entterp)rises o! a more

or lcss doubtitil cliaracter lias rcaclied ait extent wvhiclî
talls for more plain spcaking fliai lias hccn liitlicrê.)
i1cenxcd a(lvisall. WV.1;oe' er obstrîtcts tlie advancc-
mecnt ci! cterprises linviîîg ini fIent thte promiise of
iiaici;il. succcss, or by %lîich flhc resources o! thie
couuntry will bc cnlarged, incuirs a grave respousibi-
lit v. Thc cuorniouis i:caltli o! inieraIs owncd by
this Domtinion are wortless ti:îtil capital and skill arc
(ICvotC( to tlie re(ltisitc wvorks for tîteir extraction,
--iicltiuig, and placing on flic market in iniercliantable
foriîi. To allow sticl treasures to remlain itirler tlie
soil îingatlicrcil wotil(l be a rep)roacli to die intcil:..

~eiîcc, flhc pu'blic spirit, the buisiness capacitv o! tle
1,eople of tlîis c(cuîitry. Th'le question thent trises
rit w'liat wa' y cati thte recîtisite capital for (lcvelopilig
andl worhiiig mines be raisc(l, so as to ers:îre t) Ili-
vcstors a cürtaitity o! fîxeir mouey bcing lcgitinîatelv
and skIillýy used, wif h a reasonlable prospect o! ifs
bcing tuiade to yie'« 1 a fair returut ?

MININO ENTERPRISES

-trc divisible into twvo classes. Thlere is a tliirdj class
%i hicli bear thte saute relation to the otliertwo as
totuntcrfuit coini bcars f0 the geuinc. Mie firbt cla.s
tuiCid(es îMes alrcady opened whlxi neccl more ca-
pital for thecir extension. Respecting the fiuiaticial
(cotdition ali( prospects of stîch cstablislîed " live"
eiîterprises, a:îy uiîiiîig cugincer o! good repuite anI
c.-perienicc is able to ftirnisli a rcliablo rcport-fliat
is, p)art of bis business. Sticb an expert cati jtidge
lîow rmucli cap)ital cati be profitably tîfilized ii flic
î)rOosed extension. Investors in sticli cases put flicir
ioncy it o a goiîîg couicern which lias been test cd fo

;ln ext ent wliicli justifies flic iuvcstîîîeit of a larger
Lalital-tllat is, if thte îiiîiiig etigineer mlio lias been
consulted so reporfs, anîd no, senîsible p-rsoîî wotil(l
p*ut mnîocy iinto a mine witbiott ant c\xpert's report.
Otlier enterprises arc based uponl thxe possession o!
property, or ant op)tion for ifs 2tirdlase, wlich is
kiuowîî, or stipposed to c''î:taiuî 1ineraI ores iliat arc
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rcgarded as wvorkablc at a profit. The third ciass are
silipiy

"W«tLt) CATS,"
tlîev are beistg torg-anized soleiv as sietitatsof Ilte
tlii;xlcl-rig order, iii tvhicli thvt proinoter is certain tu

ui ail the încve liait! in and the inivestor jtv..î as'
certin to ]ose ail lie inei.Before anv capital cati
lic prudcnitiy iavestedl ini an iuîîdcvelopeI)c rol>ery,
certain conditions muitst be irovcd to exist wl :cli ilra'
difficult tu establisi as titidoted facts. Merc spe-
cinicus of tiîe ore aiiecd la exist iii theprer *ut

titteryv alticiess. \Vhlcni gcnîtinci they arc secteai foir
exhibition purposes. Specinicuns taken froin a mille
in operatin are iîawked abliht, or ditsplaye<i as spe-
cinicens of the (ire existiing in a property wie lias
iever sountk<lel the bluw of a pick-axe, or a blast of

dyn amtite, or puwdv(er. lJo stppos tliat iioni-exp)erts.
cau jiidge the value of a îiinig property I1w spIi-i
miens of ore extra cted froin it, is the wletdeinsioti.

Amail aets just as %visciv '«lio binvs a hlorse withi nu
allier informatin abolttlite animai titan a liait froin
ils taal. The very proninience iven to splccimienls or
tires as n attraction ta invcstors is enauighi 10 dis-
cre<ht anv culterprise which inakieç ulse of this mode of
iiiiprcssinig inivestars '«ithit is prospects.

TuEr. VITAl. QUESTIONS
uceediiug ta lie fuill and satisfactorilv aniswced hy a

iinig ciginier of highi repuite. before the valtue for
inivestuiient purposes of amnv iinig proapcrty cati he
iuidgeal, aire quite iitinicrousý. Thcv comprise cii-
quinles juita fl lthe cast of Ille propierty, and its titie; (2)
Illte standing of the expert whlo ad ise s purchaw e
(3) the, resuilis of assavs of the ores ,(4) information
ait la. bvy 'hoin tlle assavs wvere muade. andi %vhere,

-111d wviîîx ( lthe cos of reaclîing tlle (ore hy tuti-
îmellinig or otlicrwisc :(0) lue cost I)tý toit of iing it

:îuid delivcring ilto1 a mili. or steiter ; (7) tec vil
#-- nrctai per ton of the crudfe ore ex racted ;S,) the
niet ca's of thte unetal :(o) the muarket vaie o! the

'utetal andi any bye-products oif the mille ;ani s;evcnal
<,tier itiatters1 îvhicli iiiist be knzovi in order ta judge
wheIitlter a tiinig enterprise is tniaking or iusing-
mtolle, oir likelv t, (Io oinc or the otier. :\nswer.,
ta these vital questions cati onlvy lic nmade In. an1

c.\pcricetie expert aftcr an exanii-tinalin on te Spot
tif Ille geological, anal topoigraphical, aal titr cotn-
dlitiois, snicb as the loeal ronads, the '«ater suppiv. the
facîlîties Li'rt hiniig the miie, fur crecting mlachiincrv
-ind f. r shîpplinlg Ille oUtlput. Naît one: aiil thse pibants
C.-.1 lac safct uerlaaikedl b% thuse v. ho decsire to act

vith ordînarn bulsinessý prudence andlili4~nci.
fore hitNiiîîar s iii a iinig ttampa.ti Il is a.aa
fc!st lit oiv

PRACTICNI. 1-EXlPERTS;
can diraw% ritalule coîticisîuîs fioti ,imcli titfaîriià.atî, il.
'l et WCe finid persaons 'lia ccatnlil il-Ji itil a 11111:1. --

Id (ire hroi t'lie aif itain fleckt-d v. jli shintg î').-
rites, or a piece tif stlvcr ore frot unc of Icad, permsis
'«liù nieyer cveil saw a minle, are puttitîg forth gltiv-

iîîg statetttcnts abolit the value ai iitiiig properties,
resqpcctiing '«hicli flicir offiniOt i: is îot %vothl a centt.
Naines arc foiitnd of pcrsomîs as <Uteclors -)f iiiiiing
etîterprises whli htave ieiter ii<)ney inor credit, per-
bons w«ito are tlucre professionat protitters of joint
stock cotipatiiecs, '«hase gliiess o! tangue and co-
lossal assuratnce are tlieir oniv capital. Tite nîaines
(-i soine prospectnses are oîîiv

DANGER SIGN.\I.S.

\i von Wall, itto tiv: larior said the spider lu the
11% oid bc ant appropriate iictto for satîc of lthe

uiinig seentes being Sa iavisitiv advertised. Titere
are conipanies being protnotcd saieiy to take aver
lîroperties at atn cniorntns a(Ivaiice oin lte cost, pro-
liertdes banglît for nto otiier Iiiirpose ttatil for lise itn

er-cating a " wild cat " scliene for flcccing inniocenjt,
i.ýtutspecliitg iinvestors '«li arc (eied by extra-
vaganit proises o! Iii dividelnds. Nev coiîîp)aieý
-ire isuing iares at a few cents cadi. lîîvcstors
aire excited itl suibscrihing- by stalciinîts that aller
a ccrtatl (late lthe price of lthe sitares wviil be advaniced.

l'D itis device thte prnuoters are zappleahtug; Io a
eiass ai persons, o! suxalliimeats, sa cicrks, widows,
siniail storc-k-epcrs, '«orkmiiî, and ailiers who, hiaviiîg
ito kiîowicdge of business affairs, flu ani cas~ prcy la
perowling wiid cals. 'L\oiiey is iiow so piitfl tuin
capîtalisîs arc '«aiting for opportiinities la provide al
te cap)ital wii cati be safeiv and profitabiy ittvcsted

itn opcnling antd for operaîing gold antd silver intes ini
titis contry.

Ilo'cver, know liow la avoid visionarv- eterprises.
anad sclicetues tiîev stand aloof froîti miay lc very jusly
anîd very prudentli.-I)cpctc(d as ttîîsouîîd.

Were ail te ines ani iinig properhies niow beiing
lircssed ont public attention as certain ta j>ay, high
dividenlds, reaiiy sotîld undc(lrtakins lthere wouid be

nii eed for anv iavisi iaIvertisitig of lteir itîcrits and
valics, nor wvonld tucre be aniv nceed to iunvite sul,-
scriptionls for stock b)y -pIittitig capital intio fractions
of a dollar. Such iicei specillalive schetties as '«c
]lave de.crcil>e<i and criticizedi muist ctîd in seriotis

iiappoiitiiicsit to inivestors, to sonie lîtdcea tley '«iii
iurilig disaster. Tieir collapise '«iii tenad ta brin-g

Canada zis a field for investînient iiita disrepîtte. Ta
protcct titase wviua arc liable ta Ituse ýIicir liinîitedl
Savinigs b>v suitl scliittes. atnd te- protect the repli-
tatlin af C.iaada fron reproacli, '«e have aleeîned il

cu -)i uity la soniiii a licite tif cautiotn atnd tif 'arniig.

THE TEMPERM<CE AND GENERAL LIFE
ASSURANCE COMPANT.

j% WEI.L LaESIERVED ai<>I'
he siareIloldIers atnd polic -Iitalters; tif 'lie Teitii

pa a ndata (icnerai Lufe Assurance Conupllaitv. '«li
%% etc prscit ini large iniie)rsý aI the recent Animal

Metinig oif te Caiinipat.-i, sitaîv.ed tiiraprdtut
-.*1 Ilte failhînil andi Ncesf tv irlk dunb li t le liai
ager, by clecting hini withiout a disscnting Voice bo a
pcisitionx on the »)irccloratc of the Company, and mak-
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ing Iiiii M\,aiuagiîîg Director. This %vas a %wcil-de-
scrvcd promotion, for a careful survcv of the progrcss
of te Comnpany during the sevcn ycars that Mr.
Sutherland lias been ils Manager Nvill convince ille
inost sev'erc critic titat lie lias guarded its intercsts
Iaihlfuiily ani %vcil. Froîn a copy of the Coiiipaniiv*s
paper cntitlcd Our Ati<vocale %v'hicli wc lhave bcfore
us, we Icarn tat the anitunt of insuratice ini force
lias îîîcrcased 124 lier ceint., its iituniber of lives ini-
surcd lias increasc(i 202 lier cent., its assets, flot in-
chîding paid-up capital, have iltcrea1scd 719 lier cent.,
îvhîlc its general expenses for H-ead Office manage-
Imcnlt have onilv increasC(1 3 per~ ccint., whici is prac-
tically uiothing.

Seven yeairs ago there wvas ant inupairnîtit or capital
atoutiniig to ncariN onle-Itaif of the full anlltunt paid-
itp. w~huie at the end( of 1896, lucre reinainc(l a surplus
uver ail liabilities of Ç$4.000o, aithouigli a cousiderable
suin liac been paid iii divideit<s tu botu policy-iiol<icrsý
and sharchohiers inii 195, ani again inii 896. The
dcalb rate of lte Company bias bcen abnormlally low
(-il tihe avera ge riglit aiong, showving care in te sclcc-
tion of risks. But periîaps the highiest cre(iit is dite
to Mr. Sutherland ait(l bis fellow (lirectors for the care-
fui sciection tbey ]lave tuade of inivestinnt secuirities.

lîN\'ii a Comupany is able to say at the close of cacbi
ycûar, for tbrcc vears lit succession, thaI it ciosed its
h.ooks at the endl of the vear "withouit a dollar's
worlh of real cstate on ils bands or a (llar of ini-
tercsl in arrears," it certainlv shiows tit it is pos-
sesscd of asects of the clcaincst possible charactcr.
\Vc wîishi IMr. Suterland continuced alnd inicrcasnîig
prospcrity, and bis Comipany a continuance of thc
%weil-(IcservC(l suicccss it bas hand 1111(er bis manage-
il cnit.

THE SMAWLER AN~D LARGEE BANKS AS PROFIT'
M AXE aS.

Tite large nct profits made iii the past ycar l)y the
Maritime Province batiks lias led soinc ta thec con-
cluision that these large profits are owing to Ibose
lianks being siniail institutions. Thle proposition niay
be stated tbus :'Thec Bank of New Brunswick, whiclt
is a siliall bank, miade larger profits- tban the Banic
o! M.\onItreal wilii is a large balik. Iberefore the
k.rger profits of thc formier halik arose iroin its beiiig

a sallintittiu."'VTe logic is vert; defectivL.
It wvould bc as reasoilabic to sav, *«Banks iicar the
occanl made larger p)rofits tat batik. far iîilatîdi.
thîcrefore te larger profits arose front such batiks
lieinig tîcar the occani." Tite iincrc size of a bankl
bas no ncccssary cffcct on its profit-earning capacity,
The ilirc largest hanks iii Canada fur mîan% %cars,

pasI ta Itiade a far larger pcrccntage ut ilet profit.%
titan te tîrcc sulllalist oiîcs opcratitig ini the -,aille
field. Wct sa% « 1)pcraitig ilu the saline field, ea
titat condition j.- une %.'.idci lias a direct, nliatcrial,
anid constanit îlliîcc ulptin the profit-carning powcr
of a bank. If %%'c take the cleven batiks '.vitli capital

(f $i,goo,ooo and u.pwards wlîosc hicad offices are in
Quebec anîd Onîtario, we fiîid thte average dividend
titcy paid last vear w.as 8.42 per cnt., whle tue re-
illaining twvelve vwhose capitais vmte belQ\$ ,5o,
000 avcragcd oitiv 6.20 per ceint. dividcîîd. If we

(livide lthe baîîks itîto sectionîs, in order to compiîare
ti.e antiotît of titeir u,îdistributed profits or reserve
ftiîds, we get lthe folloiig resuits :

.Aggregato. itreraguperocitt.
capit1al. Itervet cfItemerve Fund~

Ba tiks with Capital lessa
ltai $Soo,ooo.......... 2,932-000 574,000 19.00%

Average each .... .... 266,666 52,000
13. I3nnks with Capital tram

$500,ooo to $î,a5ooýO:.. 11,050,000 3,505,000 35-007,
Average each ....... 85o,ooo 269,6o0

14. Baniks with Capital of
$1,5o0.00o and abOve .... 47,820.000 22,587,000 47.25,*ý

Average ecdi...... .3,416,000 1,613,000
Earnitîg capacity is iargcly enibanced by a reserve

of those profits aiready earnied. A grou.p oi the
l-i:aîtk hîaviiig cap>ital o>f $x.5oo,ooo bo $2.000,000
shows sucli batiks 10 bave ait average o! 75 pe centt.
of Reserve llid, attd as payiiig a hitgier average
dividztid litait tîtose larger and stîtaller. TVite cvidcîîce
titet is contclusive thaI il is itot the siaii banks iii
C~anada wiîiciî arc lthe niost prosperoits, but lthose
witosc cap)ital is of a mtediumit size. Tite ii profits
miadle by tue Batik of Nova Scotia, lte Mercîtatts
of Halifax antd lte Banik of Xewv Brîitsw,%ick ;re itot
accotilte( for 1w lixeir beiîîg sîttaîl, buit l)v tîteir se-
veraily ctijoyiitg a liractical iitonol)oN' of te best
biîsitcss of thîcir localities ; hv Ilîcir rescrve futîds
kliiig iii two cases equai to bte capital ; antd, in thte
titird case over 7o pcr ccint. of the caipital;.aii(i, ini lieir
size beiiîg niost sutîtable for lthe spîtere in wlticlî ltey
operate, '.viici is too restrictcd to aliow of aîiy larger
captital bcing kept ini active anîd profitable ulse. VThe
fboiiiîg table gives lthe percetîtages 10 captital of
the deposits litcd by lte batiks ini the îtrcc above
-roupis, the pcrç'entage o! tlheir circutlationi and cuir-
rent loatîs 10 capital, and( o! tieir rcscrve fuitds

RATIO TO CAVITAt.
Ratio cf Ratior c Itatto Ur tatto of

circuliation, Ikpostîa Carrent loamis Itefrve Fondt

i r. Baniks with Ca-
pital less than
$500,000 ... ..... St % z70% 250.1 1 9%

13. Baniks mith Ca-
pital of froin $500,.
Ouô to $1,250,000. 7 6% 3S6'. 430% 35%

14. Banks witb Ca-
pitl of$,5oo,coo
snd above.. .....- -48% 3 0S4% 322"' 47Y%
H-ere again w.e fid te sittalier sizcd batiîks, coin-

paring utîfavorably in tlicir dividetîd-eartiing capa-
ttics tu> ltose o! larger çapital. TVite il lîaviîîg ai
a'v.e capital o! icss tait t$300.000, cadi have de-
posits averaging $i7o lu caci $îoo o! capital, ail~
S250 ciment loatîs for cacli Sioo o! capital , %%'hile the
13 banks, '.vloseavcra gc capital cadi i% 8oox have
d..-posits o! $1386 for cadi $too of capiltal, and clur-
rcîîî boans o! S43o for cacdi $10i ti! capiltal. Trhe
batiks ini titis grutip iso cnju3 b: far tl. la t
alverage circulationi '.'ichi with tltit muils ab litgit ab
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76 per cent.,,whichi is hiaif as large agaiin as the other
batiks, boîli of a smtiler- aîd larger size. *Iaking
ilise batiks lin the tird group Nwhose average capital
h- $1.613.000, Wve 11119 thcem in POSseCssion Of del)o it,
of $3oS for cadi $ioo of capital, ani having $322 oif

cimecnt hians for cadi $ioo of capital.
It is inatifest front the foregoitig ttitie hiat the

iiierc fact of mnc sniail b)aik-tule Batik oif Neti
Bruniswick-îinig te largcst net profits of ail te
banks in Canada, is sio evitdencc vi batiks of -%ery
small capital bielltg in a betucr position to inake profits
titan tîtose of largcr capital. Oti the centrar%, the
above figutres leultistrate tat the iiost atdaititg
ons position for eartntîg pro)fits is occupicd by batiks
nîiidway betwcen ilie t1wL o xtrctîics It is, biu%%ever,
one tiiing ta occtipy ait adiatitagcouls position, but
qîîite anotiter la bc cap)able tif iisisig il lu secure the~
bcst possibile rcstit., anid the statistics relating to the
groîîp of thte largcr batiks sh thlat tlcy hiavc suc-
ccecd ii- payitîg larger dividetîds thai Iincir snîaiier
neciglibors, and in Jiaing inp an average Rese
Func.i Of 47 1 4 pcr cent. on Ilîcir average capital,
conîparcd Witli 35 per cent. andi 1 per cetnt. of the
banks of a less sizc.

WORTH AMBICAU LIFE ASSURANCE COMPANY.
\Vc publish ini this issue a fulli Report of thc pro-

cecdiîigs, at the animali eeting of the Northt Anicrican
Lifc Assurance Comipany, licld at Toronito, on1 26t1î
jatary. The Comnpaniy ini 1895 clainied ta have hiad.
" The batiîcr y.car lis ail that goes ta niakec the mcal
succcss anid solidity o! a life itisuratice ctiinpanyv."
Locîking aver the slatistics of js business for 189)6,
wc bchievc tic banner wvill li-ve to bc passed att froin
'8qS to 1896, for last Year sho--ws even better getieral
resuits thati its predeccssor, as is apparent fromn the
fehioviiig table Of consparisons.

Decrease -

Prcnîiulus net!.............. $ 435.353 $ 539,-,62 + $54.409
luterest and vents ..... ....... q6,tzS 10202 + 5,901
Total income ............... 5SI, 4 -,3 64t.7SS + 6o,.- io
1>ayts. 10 policy holders ..... 6,12 + J1 50,460
Expeuses and 1Mdenl, . t6..; 2 ISo,373 + :3,SOl
Total onigo ..... .......... 262.2Sl43(1t,545 + 174,26,
Excess of income over outgo. 3tf>Y.i94 203,14.1 - 9 l0AS 1
Total msets .............. 2',300.5iS 2,5i5,S33; + 215.385
Policy and other reservcs ... s,7,93.322 1.991,526 + z195,704
Surplus 10 poneliy bioliers... 463,2sS 4Ss,546 + 16,3 28
eurplus ovcr ail liabilities. .. oca,zîS 421,546 -. 1,

MtW-v)i-.*ET (IF lo.Ci
'"0 of policies Ntittcfl ... . 2,2;3 2,603 + 330
Anîount orPolics 'mUtei. $30tS0$3.554.960 + $542,1 10

Total policies ini forc. 15.I442.444 27,15î,229 + lo7l4r,85

iloN nîlarkeai was the advalice nuade in 1&8>6 over
îuis shiowtt 1l'y thte fohio-bittg

Increases or lucreases or
iS'é. 0ver 1,-,g-. 1îSgý o.er 1";q4.

1'renuu uict.,.... ........... S1,409 $25.503ý

Total income ................ 6,1 349720
Total itisurance ini force.... t,714.7S ,3,0

During thec past ycar the Comipany paid dividends ou
the rcgular five .,car particîpatiiîg poiîics, also sillon
ils tet andl fifteen year accuîmuîlation iiivestnictît poli-
c'es. The atiîoîiîiits of iliese wvas sîpte<l 1w Mr.
Standen, ffie etiiinient New York Actîîary, as, "corn-

f:arittg Nvcry favorably witl lthe results attaineci by the
bestitnatiageil conipatiies." It w~ill be iioted that the
pa3Nuients 10, policy-liolders atiioltnted ta $256,172.
%%hiici is- $1-,4,746 over wlîat wvas paid ta ilien iti

1891, ais]$î 50,460 ii excess o!tue paynîetits i 85
After Ilese paiteiits- for claintis under policieq, for
iiiaturcd eil iints, for profits anîd suirreinders; alid
to annîtuitants merc etTcced the reserve fuîild Stood
$195-704 Itigiier that11in iii195. andc the surplus to
poic -litiers m~as iîicreascd in 1896 by $16.328 The~
Actuarý rctîîarýed tuat. "Su;tci resttits qlito% a good
Surpl carnîîîg- poNer, mh1icli is the crucial test to
whIich a life iinstrance comîpati% lias, to suîbrntt a test
mhicli the Northi Aiierican Life lias met s;ucccssfullv
vear after cear." A gratifving feature in the Report
is te statcniegiî of Mr. Gillcv, a Itigiiiy repuitable
anîd eclcricticed valutator in Toronto, tluaI. " the real
estalte oiwtîcd hy the Comnpany wvas one of ils best
assets, it l'aving beeti takcn at a very low cast, ani
certainto 10Le ditposeci of ah a considerable profit.
President laikic, mh litindcrstands lthe reai estate
inarket tiioraîiily, ecprcsscd the sanie judgnient. s,)
aiso did the Honiorable Setiator Allais, whiose opiniiotn
is eittled t the ttniost confidence. Mr. Williami
'McCabe as ati Actuîary aîîd clcair-ieaded buisitness
muait Stands iii ai) enlinetîit position ; lite is a vc'ry sale
mars ta conficle ini. he Secrctary, Mr. Goldînan, is
ailso a professional Actuarv anid well qualifled for luiS
Oncrous duties. Dr. Auît, whîo represcenîs the Coni-
rail% iii thié City -.nui Provitnce, is a higiîly respected,
energeuic and sticcessfîii Officiai.

THE INDIAIi PLÂGUE AND FAINS..

The plague now 'desolating Iindia, althii for
sorte generatiatîs pecuîliar ta te East, 'vlierc it is
kinown as te "Lan" or " Oriental " piague, is a
pestilence -whiicli lias left nany a dark spot ini
European annaIs. Ancietît :\tlîens anid Roine wverc
visitcd by the sanie disearze as îîow prevails, at
Bonibay Tlirce cetituries before our era. nortieru
Europe %vas strickmi by this pestilenîce, wiiich. in the
tittie of justinian, slruck terror tliroiigliout the tlien
known world. The Black Dealtli, as il wvas called ini
Enigland, wvas Ille sanie disease as the Indian plague,
t-ir svniptaiîs in both tal verv closcly, te chiei
fcalurc being dark purpie ]biotelies,.ianti s;wcliings atu

tb km u137 it Hiack fleaul brokze out in

Cypruts, froim thictce il paq5et along te shiores (À the
Mediterraiicaîî. Iii34 il spread thirouighout France,
VISiî Florence ini thte spring. anîd Gernuaiîy late
ini the -,tnincr of titat veair. li August. 1348. it aps-
ptared in UIl soutîteru pa rts oi Engiand, thetîce it
spread iuto Gloucestersiiire and brokze out nt Oxford,
,whierc ilsrgs were tirrritile, at -t later date the
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plague reachced London, Norwich, thc ?lidlanls.
Yorkshîire and( il the narili of E'îtglaiîîd. Europe
is estilniate(l ta have lost t n -heîiilliolis Cf its,
inhabitauits by the Black Dcath ti a fe%% years. The
plague proved a blessing iiidsgie ote effeet being
the einicipation of farin laborers front serfdloni,
owing ta the ri.-c ii the value of lahur . the getîcral

efetbig a brcak-upj of the feudal s% stemn iii Eng
kand, a social rcvolution tu %îlîiclî %%t: of tItis geitera-
lion owe more thita me can realize. TYu tilis, and to
later visitation- of Indian, or Clîjtecse, plagues. %%e are
inidebted for the iiîîînuîîîit) tic eîîjuo% fru.îî IbCStilICs,
a protection duc to mîodern sanitatioti iinte the: adop-
tion of whicli Europe w~as frigliteîîvd. The lItîliait
plague will i)robabl% producc Ilic an lîecficial
effects there, to somne exteut, a lits urigini is Ltnuw
tri he the unispezakatllkuxIaniîs uti tIi.eplces
mîhcre the plaguc brokc out, and is raging. just a:
occurrcd iii England in 1349, 1361, 13(x), the bllik
c'! the laboring population of ]3oiiîbaît have lied the
city carrying deathi in tlheir trail, and îîîectUng il. Li
tl'ousands owing tu the prcîailing faminle. It is this
latter feature iii the distress o! liidia îlihis callingz-
c-tt such synîpatIîy over the %vlolc Eîîîpirc, %N liiehi tlis
city lias znanifcstcdl b% sucli a îniagîiificeiit coîjitribnt-
tion for the faminle stricken. It i. littie mure than
.2j years ago since a sinilar calaliit3L feul upuln the
people, o! thc M.'adras and Bomîbay prcsidencics. Teîî
ycars «*carlicr a 1million persansý died of famille- in
Orissa onit o! a population o! tîre millions. Falncv
îoo,ooo deatlis in &\uiitril froin %wau of fooud 1 %V
renieniber anc of Ille largest towns iii Eîîgland, being
rutuscd tu xieaeî uver lthe verdict o! ai Coroîxer s
jury that a wonian and lier babc liad (lied fnoni lack
(-! food. In India, tlîc nortalit% iii the strickeîî dis-
tricts lias risegi four-fold. Tîjie price of food il, ruiral
districts lias increased five linies, and in townls thircc
tinies. hîîdia is probably the clieapest ccnuîitrv to livc
iii, a few cents a (lay stffices for neccssary foodI. Were
this not sa tîte Incliaiî faminle, vvIliclî pere dically
oecurs, wouid go far to depopulate tic country, a,;
fundls coulci aot bc raiscd to find food for ilivriads of
slIrving people jIIjcssý liedfui quaniititic.. Nere lirîî

curable at a very Iow cost.
Famillie nrwm is nîcercly a1 sign of tihecla:n c

kc.oti distribuntion beingz delcîtivc. Tlhe morld lir>-
(!lces, or couid produce, food far iii e<cesS of its
requircîtients. It is n credit to this gefor alny local
f.ulniite ta existe as a deartli o! local supplies cai lie
forescn, and i)rovi(1ec for so as tu prevent, aîy fret
starving. Commnerce keeps fainle n-wal frOui
Euirope bv its agcucies for distributing ft otd. As coini-

îiierce lias frequently provcd itiequal te- tlîis task, ini
India, tue niachiinerv a! Gtbvernîtîlcut slolle util
izcd1 to prevent stncl a terrible calaiuitv.. The p-e
sent faminle wili %vc trust prove a hless;"ing iu ilit Il-11-î
i-un by nîicasures being dci!e<l to avaid it in tli f-
ttre. Plague is aiso prcaventable. lîs ravages iii
Europe even during tlîis ientury wert appalling, b>ut

tlity are ito longer !eared, as sanitatiuîi gluards tlîc
coin Iulr.i tics froin sucli bliglits,. The osîly danger
arises froilî contagimn front the East %icere discase is
lered, aud. spread by ttUiess. 'The presciit pestil-
0.1ic2 iilI also bc a disgussed blessimîg if il arouses tliu
Goveriiiîcut, mil the miure civilized peoples of India,
tii a thorougli cleaîising o! the plIagiie-Iree(lîiig
p.laces-îî uat a distiiignislied mînter calîs -the fever
gardenis "-of. tîtat afflicted cotntîry. The mîtagnifi-
cu.it geîîcrosity of tue pîeople ul this city, anid uthers
iii Cana,-da, 'aili liavea renaard initlie gratitudeu o ur
f..luwî subjects inIi idia, and in thîe profuid ihiprcs-
sio11 Mxade tipunii e peop>le o! the iiotler lanîd. But
priv ate beievoiltce ouglit tiot to bc called tupon lu
edistribute food 'aliicli foresiglit anîd prunipttiess, 0m,
the part o! tic Govenijîtent monlld hîave provided.
Charistiani charit> îîiIl alleviate the distress o! hilia,
l.ut Christiant 'isdoin %uid tliere prevent suicli cala-
inlities as pestilcence anîd famille, as il lias donc iii

miort: civilized cotnics.

THE EQUITABLE LIFE ASSURANCE SOCIErY.
Thtis vast organization presents an exhibit o! ILS

positioni ah tlîc close of 1896 in tItis issue. The fol-
iowing data gives a conîpanison bctwcen tc business
mnovemients last ycar anîd tliose o! 1&J5 îvitlî tîte se-
veral. resuits ah the close of 1896 and 1895

FiN-Acii%Î. Movr-.,'.%NT
Iticreasec+.

185. 1SgG. Declae-
1896.

prcniiuuls ........... .... $36,2oo, 665 $36,089,358 - $11 m,3o7
itercst, rents, etc .........- S.09 5-778 8,921,701 + 825,923

Talai lucarnit............44,29f6,443 45,011,039 + 7t4,616
1>aynîcis ta I'ulicy tioldeis 19,568,300 2 1,937,439 + 2,3619,339
1- ptmîses aud Dividends, etc 8,m.-1.785 8,ob6,9S3 .- 56.802
Toatal Oulga .............. 27,692,0S5 30,004,422 + 2,312,337
1.xccss lucomme ovcr Oulga. 16,(04,358 14,406,701 - 2.19M-657
im cy aud oUe ee.C..I.,3,873,496,768 +13,184,0 7

Total Asscts ......... .....:Ol,93SS 216,77j,947 +35:764,561
surplus to P'olicy liolcders.. . 40,624,012 43,-277, s79 + 2,6ý3,67

1MoVEMFNT 0Fe POLCIFS.

Amotint of l'olictcs 3895. I896.
tmîkezu..............$332,Q75,33a $127,694,0S4 - 1,S,4

Total amnaumît Of &sU-I
raict in frce. 912,509,553 915Y902,j1 + 2,593,423

The increase duniing 1&95 are aloîg lte fine of iii-
(reasiîîg shremîgth . IThe incomîte fi-oi iîivestinnt
anîd froun renItaIIs WZas S8,921,70I compared witli $8,-
tx95,778, ~VVIiclî is au increasc o! Z825,993 iîî i-cv eu
Zipant fri-an its active businecss. A 1>resideîitial vce-
ti(.n yCar, eSp)ccially w~lien it is coitîcident Witll buIs-
ilICSS dcpression, is always au uniavorablc oile for'
life -assur-ance, bolUt agenîts, anîd tc Public gencrilvy
bciîig too absorbcd %vitli politics ta give ordinarY at-
tentiau ta bilsiliesq. Altîtolgli tîte moîpn îade a -

sligly sinallcr incecase iii 1896 than in 1895, Oîl

tu tîtis election disturbauce, ils total net incone wa:
$43,011,059 compared witli ;$44,z96M43, thms slîuaiîtg
..i increase O! $714,616 over previonis vear. rî
paynîents ta policy-hîoldcrs wcrec as folw <leatil
dlaims $12,380,249g ; iulatured endowilîents $1,o(i,
193 ; annluihies 1$4io,791; surrender vaitnes *8
3(-1 ; niatured Totine values $2,04i,97o; diviclcuds to
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pulicy-holders, $2,425,932, ntiaking a total ditrîl>n-
tioi ill 1&)0 O! $21,937,439 aîîîongst policv-lloltr!s.
and tlitir rcprescitatives. Titis 2mnints Ill to ani
average paynlcten of ;S70.100 licr working day ibrotugli-
out tc year. Tuie antott of new assuratnce w'rîueu
bv tlle Eqîtitahie iast Year ivs$1-27,694,084, -Mtd the
tutal ilotitt ini force at close uf j896 %vas $1,o,

o;0. Suicît colossal figures inspire Wond(er at, auid
admiiratiotn o! Ilte splendid finanicial andi adtmiistra-
tive capacities of the ]?resident, Mr. 1-. B. H-yde,' by
whoin titis elioriiionis butsiness is beîtîg iliiagcd ivitî
suicli catiunîntate skiii. Thei Rescrve on ail existiitg
poiicies, caicuiatcd 01n a 4 Per ccitt. standard, andi Ill
Otiter liaiities, atiiouttt ta $1 73,496,768, ani tlle
Surplus otn a 4 per cent. statndard ainoaunts 10 $413-
277,179. Die total Assets are $21 6 .773,947, liaitg
increase(i last yvar bY $15.764.561. 'Mr. Seargeat
1). Steanîts, %Vli0 represents tlle E<iuitable Life Assur-
ance Society it Canada, stands i-cry llgît lii public
respect, andi wîell andi wortltily watclics over andl pro>-
imltes ail tlle lîtteresîs in Ilus charge.

TRE MMNNQ INSTITUTE MEETINGS.
rThe cxtraordinary (leveloplnit iiaw going on iit

iiniinig enterprises in Canada causet i utprecetleiiteti
itîterest to lic takcn in tlle remitt meietinigs lielid ini
titis cite, ini contiection wtlt Ilte C:oiectitioti itnd(erti
aîtispuc"s o! Ilte cautadiati M.Nititig Itistitute. Minitîg
is nute of tlle nlost aicient of arts, anc to0 wltichlit
very carly tinttes ivas practiscd extetisively iit h great
skili. 'rTe Romnts Ktîie% tiotiing of geoiogy as a
scicence, but tlîcv kttew wltcrc ta fin<J ittetallie ores,
Ilow also ta extract aid suicIt tteti, atnd Ilite lau' tiey
estabiisicd. itn .tgî fur Ilte encouragemnitt o!
tiinig shows retnlarkabie %visdoni. Oilc af tose
laies is stili it force ili D)erbyshîire. BwDv titis lawieuîo-
eer <iscovers; a veiti of leati cati eslîropriate suffi-
cieiit litt for devclopilg îtîtiitg oprtiouts wvithiolt
aite payltîcîtt tu tlle Owuter, ai ea clal îtii a roatiway
ircc to Ille lîcarest pubîlic iltiway, Itle landt atnd tlle
roand reerting to tlle originial otiter, loecn uiiniing
Nvork miases. 0winig to titis liberalite tlîcrc have beeti
Icati mîines openc in tli nt counîtry by practical itineir.s,
uu'hosc oîîly capital uvas thecir skiil, labor. atnd a sinail
loan froin some tîciglibor. In sanie places inities
abanidmned w Ilte Rotinatis '.ave bcctî tîtade ta vil
cotîsiderable profits w Ille applicationt of iiîto<lern
scietiic processes tittkuitiiin carie tities- Stîci
ccincesstiii aire too getieroîts for Utecse days, but tlle
spirit atnd inîtentiaîonn tetît. atid their rcsçuits,
aft<'rt an cx-atuiple ta (iovcnuticnlts as ta tlle hcits
(if giving praeticai etîcouiraÎgensient ta iiiug enter-
prises. Tiere ivas, %ve subiiîit, a mistake niade in
luit esîablishitîg a centra 1 Muiseitut 14 ]--coltolnîic Gea-
i. gy ini ttis city simiîl.r to Ilte one itn jcniivn St.,
Londoil. uitit briîteites in sireeri othecr citics, wiiere
ilic %viltale population andi visitors couid ]lave apportu-
iiis tif licing cduicated iiuta a kiwlcdgc o! tlle

inieral %veitl of tli contry, andi uf Ille~ Processes
for its dcvelopilie:ît. To a 'Museumu af tii character
a scitool of pra cticai iincraiogy and i mctalîrgy
iould lic attacheti, wherc those whio arc drawNv to

sticb stuidics cotti<i he equippeti for practicai work a:
tiinig engincers. Techîtiical educatioli sh5ltOl lX

provided lu sehools of titis class for Caniacian students,
wltosc services %woîild be invahtiable iu developing Our
mneurai resottrees, and inl establisiîing atîid worlzing-
etiterprises wlîiclt dcpcnd tupon iiinig for their acti-
vity andi supplies of inaterials. A very gratifving
risuilt of Ille Afinlilg Institutces V'isit to ýM\jotrc1l
is Iikelv to bethe est ablisliinîeut of stuci a. 1 useuni andi
iturcau Ili titis City. li tlle absence of ali institution
(>f titis nature, tlle peCople at large andt capitalists
%vert: withott Ille delinite -andi reliable information
wii it is so desira>le shoulti be rcatiiv available
not for the iuse of investors oilly, but bv skilled
iecianlies, sonte of 101011 %votld idcvelap) a nlatiu'.
git for sucli îvork as is requireti by Ileic nacliinery
oi iiinig ani sinîcltilng-. lu tIle ilanuilfact lre of
iroti alone, tlle ores of whiichi iiital of ail kintis Cati-
ada, possesses in incalcuiably large (1uaintities, ilicre
is a field for enterprise we have hiardly ) et entercd
ulpan. Mr. Hamîilton Merritt, whose aîîthority carnies
m~e:glit %vith ail experts, saiti "Cana.-da %vas destincti ta
bc one of UIc great iinig counitries o! the world."
\VJîen %ve considcr Ilat thte iinciral p)roduictioni of
Canada last vear wvas over $23,000,000, anti thlat
tt is fast înraiiwe înav wcll feel confidence
in thlere bcillg a1 iîagnlificent inining future
before this Dominion. A nîlarkced feature of
thle Convention, a feature which wvill redoutid
inucl ta tlle hionor of tlle M-\iilîg Instituite,
%vas tlle cnlipltatic condeniznation of " iid cat *
sclienies bv several of the proninient ienîibers. ýMr.
Druinioni said: "\Vle liave too iliany of thcesc, andi
werc likcly ta have mairc, but anl organization like tlie
Gencral Mining Association could do a great deal
to purify tlle air inii iiiîig circlesq, atnd kecp Caîxadian
iîiiiig initerests nt as Iii a stna-ias Nvere lier
haliking instituttions." 'Mr. Drunîniatoid referreti to
tlle imîports o! iron hiaviiig fallen fronI 22,t)13 tots Of
trou in 7t,92 ta, 2,454 tonls Iast year, as evidence of tlie
c:.pacity of titis country to supplv iîscl! with ail tuec
iit products it ieds, and( ta produce charcoal iran
on a large scale for expant. A resolution wvas passeti by
ti Iiistitutc cailing for anicndnîients in Ilte laiv rc-
lating ta the incorporation of iing conipanies, Sa
as to proiltote thecir finanicial sa!ety anîd iiitegrity. The
'-fotntreal Mining Convcntion wvas, wve believe, a liiglily
tmportant cvent. It is aliost certain iliat, out o!
it ill arise a National Sclhool of Meîallurgy, azsso-
ciateti with a 'Miulitg «Mulsettmi. Wc trust, ton, thiat
Ille warniitg against, andi the ativice given ini regard
to specuilative scliinies, and Ille action takenl ta place
thein iinder legislative restrinit Nvili prevenit tlle goati
mîaine of Cailada being disiionareti by those disasters
wii always folioîv on tie trail of "wvild cats.»
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PIRE LOSSES IXi CANADA OS SIPECIAL LrOBSL'
DUBItNG 1895.

Total 1.m

Mcli. Iroroutu ....... îrcwery ..... 1 $0 3
ApI. i >.trtutoîtiti N.S. 120> ,000 3,100jialy Kingstnu. 940 900

Prescott....... 15,000 12,400

~lotnl ..................... 1 145s400 ' 17,800

CANNIE'RIES.

Api. Kiugston . .. lauîîîîîg Factory
Nov. St. Euîstache .... :

ITotal ...... 1................

Jan.
44

Fth

Api.
June
:Sep.
Oct.
Nov.
Dec.

~S t. %Mnry's ............. .. .......
Newaîîarket..................
Llstowel......... ............ ....

Palmerston ..................
Toronto ....................
Millbrook ...................
Tp. York....................
Sîmtlcoe .....................
WVelington .................

~Quebec ............ .........

I Total..................

30,000 i;1,80
16,000 11t,500

4 ,OCO 1 31,300

:,8500
1,500
3)000

10,000
31000
2,000
2,coo

12,000
6.oco,

15,000

6;,300

2 00 0
2,00
1,200
13,400
6,200

3 ,0fr0

1 ,800
1,'700

i 8,0o0
4,200

15,000

________ ELECTRIC VORICS, ETC.

$ I $
Jauz 11orouto....Etectric vorks.. 20,000 7,000
Jun'e i aterrord " 0,000 16,000
.July iP:etcrboo 2500 2.10

~Moutreal ....... E-Xhib'nBîdg. &i 00 5,0
Elec. P'r Hi'se. 100,000 100,000

Total....... ................ 16î ooz48o0
I-LOURING MILLS.

Jan. 'St. Ursulie...................I 6,oco 4,COO
44 Ilaracîîois....................... 3,000 450

Fch. Douglas................... .... 3,200 2,500

AIl Welland.... .................... 8.o0o 4,000
Map-y 1îtofcy point.................... 6,oSo 2.300

44 Peterboro'..................... 50,000 37,000
44 Sarnia........................ 75,000 20,000
Ce Barrie ......................... 5.ooo 1,500
te in1gsvile ......................... 22,000 6,000
491Dresdlel............................,80 i ,Szo

June IAiexan<lxia ..................... 26,000 22P500

<' Uyo.........................20,000 13,000
Aug. llnawkesbury Coatuicai)........... 4,500 1,400
Oct. jChathain............6,000 5pico
Dec. jAltona............10,000 7,500

Total .................... 246,500 130,100
FOUNDRIES AND MACHINE SHOPS.

Apl. ILiucan ......... Poutdry .... '-io Nil
I.ay IHamilîton ......... c .... 1,100 1,100
June ,Montre i ........ 0,700 10,700
Juiy lPort Hope ..... . ..... î,Go, 1,000
Aug. Apohaqui, N.B3.. Machuie Shop 8,ooo 2,100

cc Ottawa........Ipunry .... ,000 1,000
Oct. Levis ......... =chne Shop 5.000 8,00o
Nov. M1outrcaî .. F:ounclry .... 2,800 2.S00
Dec. Toronto ........ 4,000 4,000

Total....... ................ 45,200 30:700

Jan. Winchester..Furnitî2re factoryl 5,000 Nil
.4 Alexandria. .::-- 20,coo 12e900,

Mcli. Ianllton .... 2,500 2,100
May Elora..... .... l,0 ,o
Nov:* Bleri. .......... .. 75,0 24O

i Total ................ 112,500 37,000

GRAIN E1I<E'VATrORS AND STOIZEIIOL'SES.

jau. Wahnapitac .... Storeliouse ..... .ooo0 3,200
.4 roroflto ..... ... 40,000 12.100

S!outh Lancaster. 4 ... 3,000 Nit
94'j ......en 10,600 to,6oo

iRosebatik,...Elevator ......... 5,000 3,900
lalirax ....... storchause ...... 150,000 109,200

M jà .,atreai ..... .9 .... 10,000 =
Api. iSherbrooke ....... ,503 *i,50

L.ondon .... 3,800 3,300
1Iehro ... 4'cO .0M lshrty 3.)000 25,000

My Peterboro' ... EIvntcr r.........500 2,0
U'rcherie ........ .. 12.000 12>000

lueàontreal ........ ,..... zoo0 1,000
de Rosebaiiîk........<'....I 5,o0o0 51000

Oct. Douglas .... e .... 13,000 18,000
di ucknnw....e......." 3 ,500 2,000

Dec. Aylmer ......... i .... 6,oco, 4e500

ITotal ...................... 304,70U 22(e,700

LALYNDRY.

$
Sept. 1 Miontreal .. Stenm iauîîdry. 1 10,00 5o,0.0

PAPER %ND) PULl LMIJLS.

F-eb. 1 Metrritton... I 1Paper Miii ... 1 1500 I
SAW MILLS.

,00

MIcl. Colpoy Bay .... S.P .... .... $ 2,500 $ 1,300
Ap . Parry Sound ....... f0 5,000

deMnskoka...... . .... .. 3,600, ,00
May. Rentrew 5..... .... Nik

'Hawkesbry V. l. ....... 5000 25,000
%% arren .... ...... S.l'.... ..... 50,00 0E0

44Katriue ..... ..... 56,000 43,000
CC &ylmer ..... «..... S, 3,000

june. Sheciden .... ..... 4,500 2,500
Aug. i3uckigham. W.1> ...... .. 45,oco 34,000

4.St. jetomue .... S.P .... ...... 6,oco, 6,ooo
«C Murphy'S S1din ' "..... 22,000 12,Coo

de odericlh de0 23Soo
etNew Castie, Nil.........3,0 12,000

Sep. ISetieloît Fals.W.......* 23,C00
Welland ........ S.P ......... 2,000 Nil
Little Current 1 .... î5,ooo 6,ooo

Oct. Spruce Lake,N B W.l. ........ 2,200 1,000
.L. verpool, N.S 5,0 ,200

Dec. Forestdaie........S.I:..........00,00 6,500

Total ................... $376$So $228,500

SUGAR REFINERY.

Sept Moncton............... ...... j $1So,ooo0 $126,o00

TANNERIES.

May. St. Ilyaciuthc... iTaîîncry...
Oct. Coliingwood. .- I ......

Granîby ........ t...........
Total ..................

$ 25,000 S 0,000
45,000 37,500
38.030 3S,000

$108.000 85,500

Jan. Kigto . ... Steanmer ........ $ 2.300 2,000oo
May. Llnday .... ... . . .... 3,000 .0

4Montebello. ...... <'e... .. 8,coo ,c
94 St. catharilles.......... .... 2,000 2,000

Sept. Collingwood. .,.. ........ .20,000 5 î,0W
Nov. Soreli..........stcatn yacht . 4,0o<U 2,000
Dec. IMidlaud ...... Sttam lug ... 3,300 3,-200

Total .... .... ........... $-. 2~,o i j ô .30,400
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WOODWORKING FACTORIES.

Jani. Montinagny .... Sashi 1'actor . . $ 7-000 Nil
.4 Toronto ..... IRO illg >lit).... 120,000 I

mch. Hastings . ... Sinl Mill . 8,000 $ 3,000
Apt. Li:îdsay ... 1Ilatitig Mi.. 2.500 i 1.000

Cobourg... Cooperage 11I200 Nil
Parkdale .. !'laning Mil.... 20,000 10,000
'Iicini ...... Cooperage . "0 Niliîstowel .... .. lllaning Miii... 320 ,0
'Ottawa .... ... 4 .. ,200 1 ,oo0

Rtidgctowil .... ,200 I'"O 1 ,000

May fctîay . 2,000 i Nil
" ~Keppei. Sbutîgle bMiii.. 5,s0 Nil

Joe. Ieîetng Iseýnlig Mi..i 4.50o 1,000
Juiy. Blelleville...Box Factory...r Soo ,o

Aug. Courtrighit. Piîîu .Mi i 2,000 Nil00
se)t. ihîrke's 1Falis ... S11iîig bMiii 4, 2, 500Ni

Sherbrooke .: Sash lFactoryi 7,500 2#500

Oct. Mfontrtal ..... 750 5,50o
IPeterboro .P...... Miii.... 8,200 ,o
Dec Ayme.....Cooperage ..... 2,500 J 1,000
Beauharrioiq Pl jnaig 3h11.... 6,100 2,800
Fitch Bay.-- Sasli Factory. .. 8 , 4,0

Total........ ... $147500 $ 9900

WOOLLEN AND) COlTTON MI1LLS.

M1cl. Ottawa .... .... WoDlIen 11iii.. $ 8,0oo $ 4,50D

blISCEIL4%NEOUS ILIZARDS.

Jan. lHalifax, N.S.... Candly Factory.
«4Montrenl.... robacco - .

1'eb. 4.... Paint WVorks....
4. !cauport ... Asylumn.

Mcl i.Otanget-i)le. j Agl.Imp.Factory
«. Sauit St.Ma ie. lnting Office..

Il Soudai... ... < 44

API. ;Oàliawà .... ... Lýollege .......
Upper Wood.t
!stock, .Nil.... Carrnage 1'actory

' Gananoque . Wiîlee wrights...
48 j Ptrolea . . .. oi Works...

,,ay 1 Costicooke . I.Carriage Factory
June. HouI....... ... P[ork Factory. .
July. 2\oitreai.B..lridIge WVorks...

',ilanuiltoit.... ilcuit Factorp.
s'Pt............ Platent NM(lcdiîe

i . FaFtory.
Oct. 'M1ontreal . ... umers. ..
Dec. i'Sorei ... ... ARt. tmp. i'actor3'

l iToronto ....... Pnrnting office..

ibontrenl. ... utc MNils ..

Toal....... . ... ....

$ 15,000 $ 13,800
3,0 -o ,300

25,000 22,000
1z.Soo 12,S00
10,000 i 5,400
5,8oo 4P200
2,500 2,100

21,000 2:,000-

5,000 j 2,900
27.0:0o 16,Goo
69.700 51,100
2,000 1,900

10,000 10,000
10,000 8,500
2,700 2,700

.1,600 3,600
2S,000 26,700
S.ooo 8,ooo
2,000 2,000
1,000 1,000

17,500 17»SC0

$-279,9-oo $244,100'

Total 1o3s. Inairanco
- i XMi.

Breweries ........................... $145.400> $117,800
Cances-...................... 46,0o0 31,300
Cliurtbt's......................... 60,300 46,.500
IEIecîîîc %%nrks ana Exhibition Bilgs.. 16;,ooo i î.sooo
Fionirinkg Nilîs .......... ...... ...... 246,500 1 130»100
Potmndfies alîtl Machine shops........ 45,200 30,700

Furniturc I:actories.............. ... 112,500 37,000
Graini Elevators and Storcitouses. j .. . ,47Oo 226,700
LaUumlry ........................... 100,000 50,00
Pape Aad Pulp Mii ... 3,500 2.0S0
S w Nltll........................ 

376,800 22,100Stîgar Refinery ..................... &.>,ooo 326,00Tannîerics........... ............... îOS.ooo 8575o
Vesbels ...... *........... 42.,O 30,400
Wood Workinq Factorles ........... .. 3147,500 59.900
WVoo1ieu and cntoin Ml..... .. : Soo 4,500
Misceiiancous lipards .......... ...... 279,900 244,100

$2,372.100 î-59000

PI"E LOOES IN CANAÂDA. POR JAIÇXARY, 1897

3>ATU. TOTAL ImIJItACE
1897. I.ocxnoe. Rî,. Li. Loi.

Jan. 1 Guelph .......... Store ......... 5 1,000 $ r,000
1 Kinîgston ......... do..........50,000 50,000
2 Kingsviiie .... ... Catnnery ....... îS,ooo 17,500
2 Montreal .... .... Stores .... ..... 75,000 66, 100
3iAie..andrtiat...ScbO01 ......... 3,500 3t,100
iTicbbornec........ Hôtel...........1,é500 11500

6 R'obervnl ......... ConVent ....... 25,000 14.700
C'TpEnst Oxford . . Farw property -. 2,000 1,600
8S2%ontreal........ Stores...... .... 3,500 2,500
StLonduou ...... ... Stsbles ... ...... 2,000 1,100

, iý,%oîîtreal ......... Sa>h factory .... 35.000 15,500
S2j do.......... Stores...... .... 2,700 2,700

i3,%%Iallnceburg. Commercial 111k. 35,002l 24,300o
!St.jerouie ....... Saddlery ........ ,ooo I.oco

.Vrti ..... Store ........... 200 oo ,80
14 NMoîîtreal ......... Storebotîse. î3. 11,4% 181,5oo

1 3Ilinltn ...... Vorksiîops ... ,000 8,2oo
131 l0Z2t0 ........... Store .......... 31,500 1,500
ltiMýoutreai ........ flotel .......... 49200 4,200
16 Cobourg ......... Uarbie Sbops .. 3,000 1,000
37j Winnipeg ........ Opera H. &Store 40,000 27,000
17 do.........Store .......... 1,00o loco
17 do0.........tliotel...........1I,000 1,000

Ottawa.......Dweiiiugs ....... 9,000 3,6oo
17 Motel...Stores ...... .... 3,500 3,500
19 lleterboro ........ Flour Mill ... 50,000 40,000
2j Toronto......... Blec. Liglit Stu. 69,800 64,400
2j Cassbaru ........ Farta Property. . 3,000 1,500
20 Keewatin ....... :School ......... 5,000 2,000
22 Stayner ......... Commercial 131k. 8,ooo 5,400
24 Btellev'ille........Business College 9,000 .5,400
2. 1 Motreal ......... Store........... 3,000 3,000
21 L.ake Meganti. ... Saw M1ill (S. P.).. 48,000 29,000
24l.rP. Derebata .. Farui Property .. 3,000 1,1co
23IGa1anioque ... Dweiixg . ...... 1,000o 1,000
26 N. S dney, C. B3. Steaumer .... .... 4,000 2,000
26ý Sud lurne.....Conflagration...- 40,00a 34,000
26 Feesa...Hotel ..... ..... 1,200 1,200
27 Gatineau Point.... Rotel & Stores.- 40i000 27,000
27 Delta ........... Stores ....... .. 27,000 18,000
2SJOttawa.......... Stores & Offices 6,500 (6.500

.eh ....... SCbool ......... 5,000 3»000
28 St. Malo ......... DWelling ....... 2,000 2,000
29ILondon .......... liptenients Fty 1.5,ooo 15%oo0
29'St. houias...Steam Lauudry. ibooo 1,000

3s t. thrins....Store ......... 1 ,ooo 1,ooo
3ilsc4trbro ...... Club Hanse ... ,oo Nil
25 Montreal.......Cwelliig ....... 3,000 3,000
28 rarnhaut.....'tr..........2,500 2,300

Totais ............... ...... j$859,400 $710.400

Add 2o percent. for unreported losses and
lasses under $ coo................. $171,U0o1 142,0S0

TotaIS ........... 10120
.$1,0 3,28.$S852,480

Comparing the corresponding xnonth of previous years the
losses are as follows--

Tj't.11 loms

1892 ......... $ 746,640
I93 ......... 482,401894........... 469,50

1895 .......... 1,7,6
1896........... 442,400

Insuratitco bs.

$ 555,240-
362,280
323,520

M"48280

The Excelsior Life Insurance Company bas
prcseîîtcd a report to ils sharcholders shouïng the
past vear*s business to have been highly satisfactory.
Policies for $638,330 %,ýcre issucd, andti te incorne ces-
ceedcd $So,cxèo. Tic increase of buîsiness wvas accoin-
panied by a reduction of expetises. The paynients
to policy-liolders werc over $19,ooo, a substantial
portion of which Nvere iii the shape of profits. Th--
r-scrvc ftind wvas incrcased by $31,ooo, anid the not
,assets aiount to 'ý-o6,967. The Excelsior proposes
to extenci ils operations int other Provinces, %vlere
the stîccess attairted in Ontario is cxpectcd to bc re-
peatcd on a %vider scale.
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LIFE ASSURANCE BUSINESS IN CANADA ]FOR 1896 COMPARBD WITH 1894 AND 1895.
(Luter Correctotd Statotiont.)

Cempiled 6y Titn INSURANCII & FINANCC CuRoNci.1, frorn adrance igms suit/k' bj, the Conq.'sties.

Net0 1'reîIuîSiluq1ece1týd-i .,AI ssurite lsid nitf Talien. Trotal Migur,<cu lit Force.
1 - _ _

e Canada Lire Cati. Business. 1,803,438
C do Total DUS IUCSQ.. .. 1,929,220
Confederation Cati. Business. 8014.797

do Total Business. 807,735
Dominion Life ............. 44,621
tDotminiou Safety Fund .. - 29,23

Petderal Lire ............. 265,504
Great West ............. 100,983
i Londlon Lifé .......... .. 1'3i,530
Manufacturera Can. Businiesç 257,513

do Total Businîess. 267,411
North Amierican Can. Bus..> 452»135,

do0 Total Business 459,850
Ontario Mutual ............ 527, 131
Sun Life Canadien Business 878)932

do Total Business ....... 1,178 ,244
Teniperance & General ... 129,199

Total Canadian Business 5,435,031J

British Conpnies. $
Blritish Empire ........ ...... 205,75S
London & Lancashire .... 2 15,602i
Standard............... .490, 131
Star ...... ............... 16,238

Totals .... ...... ........ 927,729

Atoierica» omuis $
âcEtna Lire .............. 588310
Equitable ..... ........... 691,052
:Germnnati..................13,016

imetropolitan ................ 122:115

Mutual Lire ............-_ 6,182
New York ...... .... ....... 792,3S9
<, Provident Savinga .... ...... 86,267
Travelers ....... .......... 132,934
Union Mutual ............ 24,8
United States ........... .5,4

Totals ................ 20i1

Canadian Compaîîîcs...
Blritish Coropanies .... ... I
American Campanies..

Totals .... ....... ...

5,435,031

3,299,188

9,66 1,948

1895. 1896. 1894.1 1895. 1 R96.

$ I $ $ $741
1,827,681 1,850,330 4-756,3821 4,790,421 287,1
2,00!',F91; 2,040,537 6, 52932 6,089.(J21~ 4,50S,688

847,355 907Y321 3,292,63 3,1304,820 3,111"046
852,874. 912)917 3,339,6631 3>371»320 3>135,995

53,395 65,791 5 16,500' 54 P 575,500
........ ........ 25,000 ............ ..........

257.647ý 3 12,399 I1 703,700j 1:
8
23:SOj 2,0p5

1 22,598: 156,033 7835 162ol1)490
160,889 177,-04 1,459,182 1,920,(6441 ,8,9

30io405. 326,050 2,273,300 2,
6 6

4,
8

2
8
î 2,567,302

324»449' 355,061 2,162,2081 2,873,557, 2,994,004
477o793 59762 2.719,93 2,890,00016 3,554.960
485,354 548 ,402 2,725,9231 2 )917,000 b 3,56i6,96c

59),163 ý6, 7 57,20 2494,2681 2'838,25C
913,409, 1 ,020.210 4,687:48'4 4.'321,091t 4,Tl3,6i8

1,301,22t 1,50,483 7 ,3 0 7, 55 3j 6,64093, 7,468,282
142,448' 151,319 1,870,72SJ 1,477,000' 4,750,00c

5e702,783: 6,107,836 28,670,364~ 27,9c9,672~2,6,3

217,257
207,509;
552,411.

223,325
224,640
540,390

7229319
848,500

t,6z8,o67

994e7241 1,005,819' 3,210,421

$ s$
s62,2571 554,833 6514,543
673,3001 637,599 2,456,683

174,373e 6,38-b 1O,
736,773 702,504 2,74,6
to7t4Eo 816,U47~ 2,996,341

t 4' 1 0ooOj 972,220
146174. 1 34,677: 612A4

123,171 , 124,770. 69 1, 500
43>770. 43,546, 163)335

3366,,9711 3)288»949- 17,64o,677

5,-,02,783 6,107,2 3 6. 28,670,364
9949724 1,005,S19 3,210,421

3,366,971 .3,288M99 17,640,677

10,064,478 10,402,604i 49,521,462

611,500o 466,100
$92,500. 882,518

I,720,7331 1,433e550
79.3271 53,728

31294,060 2,S35,896

732,409, 787,661
4,034,9171 1, 3 1660x

3 083 8,464 53 9 4 ,8(x
2,693p550~ 1:863,658
2,1 71.000 2>474s991

9)62,1681 o,00000

916,3801 499,563
621,000o 51,208

123,000 124,63<

13,093,S88 13,971,192

i
IS94. 1 1895. 1 8896.

$ $ 1 $
6t,847,4951 (6,o97,5371 £5, 3 85 ,84 8

25,269:ý3Il 26#4 27 9474 1 27,560,423

........................................ .......... .......... 1..........05:123?:7
9,896,137 10,1562271 10,864,982
4,096,550, 4.9.34,850! 5,781,204
:24.505, 4 096,954' 4,284,576

î7S8 9,9627,272 lO,633- 4a6

19,02 1, 917 le,066,4411 11,326,686
13836,494 1S,223,694t 1749,7
14,055,744 15,442,444 1 1778085
18,731,245 19,278,4241, 201001,462
23,930,436 25,637,930, 26.886,838
31,502,020, 34,128,290' 38 1388 1

5,827U959~ 5,993)68îj 6,'P759,712

177,511I,846 lSS,826,o57j 197,773,551

6,1.;5468
6,860,330

14,365,478
628,795

28,010,071

16,27 1, 293
19,523,242

323.505
4,434.507

17,213,001
2o,650,549

3,13 1,38f,
5,357,7444,637,5871

5-99 1, 77
6,S70 461

15.128,69C
633,341

28,644,370

1 9',97t723

294,376
3,560,274

18,582,692
20,626,.j14

3,449»698
5,546,061I
4,645.6135
1,437,230o

193,l47.064I92.2,81>903

t303,8 3,971,192 93,147,tG4j 92,261,9o3

44,297»640 43,172,218,298,663,981 309,252,330

6.066,626
7,288,95j
is,8o8.6wo

618,823

29,783,014

15.539,006
1, ,804,445

17,801,671
21,789,848

4,034,000
4,0004,108

I4,637,384
1,427,680

94»463t939

197,773,55 1
29,783,014

94,463,939

32'2,020,504

-.¶Aî'PrOxlinate, figures will probAbly excoed thmS< Civen - _ ____ -- . - -

THE WATERLOO MKUTUAL PIRE INSUTRANCE
COMPATiY.

The tliirty-fourtli arnual nmccting of the Watcirloo
Mîîtual N'as licld at Waterloo, on1 23rd jantuary. In
thîis issue wvill be fouind a -copy of the Directors' Rc-
port, wvith procccdiîxgs at thec mcctiiîg. The îîîînber
of policies last ycar wvas 12,751, coniparcd witlî Il:-

694 il' 1895, 9,382 il, 1894, anîd 8,839 ini 1893. A;,
itîcrease of 5o pcr cent. in the iiiîrnbcr of policies
îsýsucd in 1896 over thosc o! only thirce years ago
shîows witli wvhat energy the intcrests of thc Coni-
pany arc bcing proniotcd by Prcsidcnt Randail and
the able Secrctary, Mr. C. M. Taylor. Tlic expert-
ente of the Comxpanîy in 1895 was unfortuinate owing
foi a conflagration at Tottcnliani. L.ast ycar passct)

ovcr w~itlîout any single (lisaster of unusualin niagîîi-
tude, hience the clainis paid, lcss re-insuraxce, arnount-
cd ta oni1Y $117,351, conîparcd to $150,838 in 183.
Whcn thi2se and other expenditures wec dcdticted
from thec earnings therc wvas a bzilance lcft Of $23,122 of
incarne ovcr ceedituire as a rcstult o! the opcrations
of 18(.). 'Flic assets of the Coînpany arc statu-l to be
$334,083, and the total liabilities, iîîcltiding a rc-iin-
surance fund, 10 p)rcvidce fur iA4 oui-tliling rsai:
both cash and niutual svsteins, arc tleî p)ro-
vision for a re-insurance rcscrvc fo- i.».. rnîtituat 1po!i-
î:ics bcing anc o! the spcciail fcatturcs of the Watcrloa,
Muttial. Thie managinnent and ail intcrestcd are con-
gratulatcd on thec Comnpai> having donc su% echl in the
Past ycar.
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STOCK LIST"
Report.d for TîuR CilitoNicLr by 1. 'it svan~s, 23 Si. John SI.,M'ontreal.
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Stock Exchange Notcs.-Tic stock mxarket lias been firin tbough ratbcr dui. luvestment sccurities are scarce, and
soue of Ille lhiglicst jîuices on record wcre paid. To-day however thse Turco Cretan trouble has unscttled ail the nistrkets of the
wrd. CousaIs rcil 1 ., but clc.serd stboliger. Or owîî market fell off about 2%4, but also closed -*itb a liciter feeling and i'ery
liutlc stock came out.
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WASTjM 0F WATEIR.
''ie practicaliy tinuiiited supptlies of wateravihi

fcr public uise have led to grecat indifference about ti'.
enloriloils quaîîtities of il whlîi are wastedl %wi'ýrce
î'atcr works arc ini oliertion. VTe cost of w~ater 10

c uîsîîursis ctlîhatîced h)v this %vaste, blit a more
sçriotis efTect of it is 10 lnwer, miter pressure %vhiceh.
\% lien a five oýtI!% k ais tf. IîîefficiewN.: oi Ille part
of fire brigades and to hieavy losses b) propertv owil.
crs and insuirance coîttpanies. Sir Fredcric rîwi
-- who is adinittedly tlIte greatest litdranilice cîgincer
of the age-illade a special stmiy of watier \vaste, ai
rcad a report of his observation abolit tlîrec years ag>'.
to the British Association of Civil Engineers. \Vhiie
ettgagcd ilu tItis Stn(ily lie visitud Canada, and as the
rcstlt of his cxattination of the wvatcr sttppiy of une
c-f Our largest cities lie dleclaired that the wvaste \vas
eflormiots,atii(1 the working Cxpetises 5o per cent. to.)
large for the work dlone. To Liverpool, if we re-
mnciner riglitiv. is dIll the creait of first adopting a
systent of Strcet inspectionti trotigh tîlie niglit, 1w
\vliiclî any \vaste going on uin mains or private Ser-
vice pipes cati bc detecteil amIf located. 111 that dlv:
tlte watcr consuminption slitid be above the average
front ils liberai suipply 10 public fotitains, thte pur-
poses of sanlitation, and te large private (icitanci for
11ouses, etc. yct Ille coulsunl)tiot is o1113 abouIt 23
Iiiperial galions per hiead dlaiiy, wlhich is less titan Onle-
t1.ird of whiat is consiinîed lcgitiinatcly andi by ivaste
ini nany cies. Iti Jiverpool the cottsittt.ption ilS
allottud thuts .5 gallons pcr lie-id daily for tradle pur.-
l)cSes ; 3 gaillots for fouintaitîs, strect w~atering, seWcr
flushitîg, etc. ; and iS gallons for homses, hiotels, offices,
stores, etc., inchîidiutg ail wvastc, -1tt total Of 23
ga lons pcr licad (laily. Sir Frcdcric I3rainwell cot-
structcd a diagrain %vliicli shows tliat 75 per ceint. of
water supplies rut to %vaste. Thtis diagrani giveï
the consunîiptioti for eacli litr of the 24. Frolt
midnighît 10 6 a.nî., atnd froin 9 p.iii. to tnidtîighit ilie
consuniption is shown to bc vcry large, te inaxiitnutui
is reachced at noon, atnd tItis keceps tup, %vith siali flue-
tuatiotis, utttil 6 pan. Yct, witI aIl the deniand for
water duritîg lte day, for inorning and evenitîg batlis,
for îvaslhtîîg, cookitîg, etc., the constinption gencraliy
is sliown by Sir Frcderic 10 be tiot double of wliat it
15 in thli ours Miîen the populationi as a wliole are
aslep ! In onte section of London, the efforts of a1
watcr works etîgitteer resulted in rediciîtg the coui-
surtptioti of wvater over 6o per cent., tis savinig a1
\%aste of 2 ItillionIs Of gallotîs daily. 111 SOI11e citles
in te States it is knoivî tat te average daily stîppry
per hcand is tltrc lines whlat cati possibly le legiti-
inatcly tiscd. Pltiîadlelpltia in ig9o liad a consînîîptiott
Of 131 gallotns per liuad dailv, whicli is at lIst 1oo
gallons per liead daily ini excess of wlîat could 1)os.
sibly be legitilliateiy used. Yet coîpiaits hiave been
Iciid and deep lt the stupply of ivater il, rPiiadel
phia is defective, tle malins t00 sniail, anîd the wliolc
service ittadequate for such a city 1 Mie normal con-

:siîmuptli of wattr reqitedc( for aIl plirposes bvCile
of variouis zlasses, snicl as tiiose i)urely residenliial, and
tose tvmu factories, workroonts, and So, on, raliges

fiî0111 20 10 23 lItiperial gallns lier liea(i pe dav. Mr.
!)eacoît, C.E., init apei-'s JUeckI , presses tupot lthe
ciiiiets of Brookivun the trgettey. of stopping Ille %vaste
ini tliat, cit\ . 'fhere are tttan\ places ini Cattacla wliere
(i e above facts ittiglît ttc coiîsidleed, attd act*d uipoit
withi entisiderable advalt'iage.

PIRE AT TRE I'ARLIAMENP BUILDINGS,
OTTAWA.

Slîorîlv afler four o'ciock ont thte itferitooti of i t th
ihist., sigiis of itre \vere dîiscoiveredli luit. tipper ,;(ore\
of lthe Western block of lthe l'arlianttt Bildings,
nit ()llawa-tlte biock tu the left ont approachitg, Ilte
tentrai strutcture. How Ille tire originatcd *is tiot

estabishted, lut it is tnot ittprobable tiat th-'
i.ood work of the floorittg or wvalls wvas t-
ttited by lthe pipes laid for licatiltg the butildling,
w1hjclt, as visîlors. to * 'lie lIî(îîs knnw sontle-
tittc 1<) tîteir discoifort. arc ofteut kept iititscly' hot
tn cotteract thte severe cold of ant Ottawa wiiter.
Tuie severai corridlors of tlie block are sitipffi iiiiit
litydraitts wiîth a lcîîgthi of liose. Ile watcr presstra!
mas so Iow as 10 tîtake titet ti seiess. VTe ciîv fire
engitues mîet the Saine difficuilty. VTe scelle of Ille
fire was at IlIle toi) of a lofty buildintg Siualed oit att
enitîieîce. unmder ilost favorable cotnditionts te prci-
sure of waler at M>îawa for extiîîgnisiig ftre at suicli
ani cleî'atiozt is îtadequîate. But lthe îi dratîts insi<le
thie grottds tîcarest te builitg wlticlt %vas oit ire
v.ec foilttd 10 be frozei. 'lie itarvel is tlhat the
ttîagtîificeîa. \\Vesterii block Nwas tiot whiollN (lestroye(l.
'l'ie fire brigade iutusl have done tulost cotttnîicidable
mork ini prcventiîîg this. VTe fire ivas in a sisigtlariy
f.,voralile locationt for spreadittg mitlltnt itlerruption.
'l'ie spaces tder the Mamîsard roof wcrc ire craps
fihied w~ith wood so, dry as lu be readlily comtbustible.
1.1v the irotîv of fate lthe offices destroyed \%ere cltiefly
Iliose Of Publie \Vorks, a departxîtettt responisible for
Ilte care of te buildintgs. VTe offices of.the 'Maritne
anîd F7isieries, M.\ontitedl Police, Cuisloiîts, 'Irade atnd
Commecrce, and 'Militia were also seriotsly dantageci,
aloitg witlî a large aîîass o! papers, draittgis, and
records thte ioss (! wii is imrparable. Il is estitu-
aîed tlt lte work of resîoratiotî iill cost at ieast
$250,ooo. Aller stclt a warîtisg wu trilst thte Goverti-
mient tviil adopt soine mîore efficiexit systetti of fire
pi otectiori tit litas ever existe(i for gutarding the
Pariiantettt Butildlitgs. at Ottawa froin destructioni.
Tinte anîd tinte again thte itta(equac% of the arrange-
iicts for p)revetiitg anîd extiiutisinig lire ini titese

u~:gtîficntedifices lias becit renîarkcd uipon, but the
îtuîttuttitl tlîev have Iiitlierto enjoycdl jed fo over con-
fidicnce in tlteir security. Canada lias ovcr $5,ooooo
imvestcd in the Ottawa builditngs ; suici ail estate
slîouild bc protected by a iibcral1 expetiditutre 10 pro-
vide prevenlive arrangements, and services equal (co
any. eniergency.
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FINANCIAL ITEMS.
M r. E. Stangcr of Montreai, foruierly ilu spec-
tor, lias becn appointcd manager at Torouito of the
lbaik of I3ritishi North Auxierica to stice-..ed Mr.
trindley, resigned.

Straits Settlement silver coins are iu circulation
licre, fiavitng bectu fitported b3' spcnlators to pass oin
at par, whiclh is double Ihecir valut. Persans shioulci

tcout tlieir giuardl agamsî% recciv'ing suchi <ipreciated
i' is.

Mr. William Bell, President of the Traders
Bank, havizig rcsigticd oit accousit of ili-healtl, fr. C.
Klocpfer, 1M.l'., of Gueipli lias beciu clectcd a dirctor
it his place. A niew President will bc clected tixis
week.

Mr. John Gault, wvha reccntiy left the H-eadi
Office of the Mercliants Bank in this city to take
chaarge of ils New York Ojffice, lias resigtd tliat
post, liaving etntcrcd the 'nffice o! aut Auxericau ins-_
titution.

The coinage of the British mints during the
ycar 1896 wvas as follows : Gold sovercigils, £3,_

50,00;li sovcrciglls, -£1,479.&00 ; silvcr, £1,235e.
ib1. Thte figures in 1895 wcrc Gold sovercigtis,
£2,103.000 ; 11,l! sov'ercîgnls, £I,489,600 ; siivcr picces,
£1,196,168.

The Canadian Pacific Railway Company lias
<leclared senîli-atnual divideuids o! i pcr cent. oit the
ccmmoil axxid 2 per centt. on te prefcrrcd stock, pay,-
able April i. C'ontrary to its custoni, it is expectcd
tlîat thie Canadiani Pacific wvill this )-car inakc no re-
port in advaîxce of thie cuinpletc une prcseîxted o te
anmal meeting of thec stockliolders.

Thc Manchxester Ship Canal Company's report
icr- 189 shiows thte total tonnage passcd througli it
to have heenl 1,509),658 toits, o! whîclx 944,558 toits
v'crc inliporis, and 563,100o tonts cxports. '1'his is a1
gross increast: çver 189)5 of 422,215 tots. Trie coin-
paxty expected muiich more traffic froix Canada than
was rceivedi. 01111y 3 steamiers front tis port en-
tered the canial, oin whjchi wcrc 1.046 cattie, aifl 69 3
slit<e. <

The average yield per acre for 3396 of the
principal cereal crops o! Great Pritain arc as foliows

- - Buslhels - -
WIlhent. Barley. Oats.

l'Il and....................... 33.88 33.-64 37.60
wites........ ... .... .... 22.05 26.21 29.71

Scoîland ................. ...... 3S.47 37.14 37.13

Great Britaxin...................;.6S 33.63 36.83
Dit, average 10 years îffS6..... ~S 1 32.68 3 S.2 3

The Land Mortgage Conipanties Association
of Ontario represents .3o coiipauies iii îxaý Province
linving an iggreg-.te paid up capfital Of $27-78b,097,
'111d assets vIiicU at $îo6,28o..o Thme officers for
currelit 'ear. vho wcre rcceiitlv clcîcd, are :Pre-
%.dcnît, J. ltrb)ert Nlason, Turonto ; V\ice-Presideiut.
\V. F. Bixîlen., 1tlundonl ; gccret.trt-Tre.stirer, R. I-I.
Tt)Jflhnisozi Toronito ; Execuitive Coiiinittce , W'alter
S. 1-ce. Col. jantes Mason and Andrcw Rutherford,
Torontto R. S. Scliell, Brantttfo-rd , George 'M. Furhy.
Port ilope . Williami Buckinghamn, Straltford ; and
C. W. Cartwright. Hlamilton.

W. do ,,c.I bold oursotyca ro.o>ousIblo for viowa oxp)rousod by Corrcsl>ofldoIItt

TORONTO LETTER.

1,, £.,,A/anide ire- lhe. lçIricii/tita i,,,zra,,«c '/uiri~Jr'
tiiii teli-er /ropi Canada - C.'>,i ,t; thereeil.

DicAR E:DITOR,

A\ brisk ire, fannied by nstrong east wiind,brokc out lastnigl
oit the south side of the Esplaniade. F*ortuntcly, it was cou-
rimied ta the local ity lu whîb ii origî:xated. A- a resuliseverai
bDat haOUfftes mm thieir contents wcerc destroycd. As tisual with
lires iii this district across the railway tracks. traffic ivas dciayed
for two or thrce lictire. The firenen arc aiways liable ta hind-
rances aud obstruction of ac kind or another in discharging
their duties nt a lire lit this section, and risks lucre, i cotise%
quence, are îlot fixvored by the undcrwriters.

As soinewbat of a surprisýe o flie insurncc comîuunititye il Iras
aunsouuscetd on Wednesdlay inoruing iast, tliat tic Agricuitural
lusuirance Caxnau of Wateîtowu, N.'>., had sald ont its Cati.
adian business ta thie Britishx Auierica Assuiranice Ca, funl ar-
rangemients baviug beci> conisuunmatedl ai the 91h instanit. 0f
late yearp, the career af titis Conmpany in Canada hias beeti ill-
stqrricd. Since iSgo is lire Icss ratio lias stcadily and rapidiy
riseti froux 57.93~ per cent. of prcniuuis, iii that year ta i 19. 53
in I395, and 1 prc>îîne the recordl of j896 is no better lu tibis
respect, la addition ta the licavy loss r&îtia, its expeilse rate
lias aisa beecît xceFsive, reaching 64.39 per cent, of preniumîs
in 1395. Conibinced, thee two ratios sbowcd the ret cost of
operating iu Canada ta be too oneraus for cantinuance,'atnd iu-
flucaced tic Honte Office iu decidisîg ta reinsure and retire
after an expetience of' iiinetemi yeais lu tL'is fieldi. The public
are of course îîot inforaied as ta tic ainouîît paid over ta lte
Blritish Atzierica by te Agricultural for reinsurance, but a guess,
even ifsa rougli otu", ut>, îot be far ont lu fact The grass preux
tut revenue in 1895 wvas $5S,ooo,the netcasit preniium $35,oco,
and assunhîng its business ta have been about the saute for iS96,
itllawivg for carued prerninnîts and a tiberai commrission for
tic goodwill aud turniover, cite iiiay estiumate that about
$2a, ooo wonld bc about tic cash causideration paid the British
Aterica for assuniîîig tic iiubiiities of the Agricuiturai ta its
Catndiais palicyhiolciers

Iu îS95, tiietgricultuni reinuxred all its farux business witiî
te Landou Mutual, and iii 1$96 the riskzs carried iu unprolect-

ed villages and towns werc likewise disposeli of. These mnas
uires were takeii, either for refore.'s sake or, as îîow scenis likely,
as iniltial stcps to,.vatrds final retireutent front Canada. In the
hope tbat good wouldI cornico ait he Agricultural :onîce joincd
Uic Toronto Board, and tiicnceforward they asserted, and aIliers
lhopcd, thcy observed the tarilT rates, aud lived up ta thec Code.
Threc cr four years' expericuce of uunaccustomed restraitits, SIc-
ceutuated by thet introduction cf the statupiug systent, and the
cortipetition of the unfettereil stock and itxtual conupanies in
Toronto, disconraged theux, sud the Conîpxny reiuctantly, 1 anx
told, rcîired froint Uie Toronto Board and iîîféeitially froui the
Canadisu rire Uîiderwritersiiscciatioti. lit view of thepresent
issue it senîs now a pity thcy sa retired. Tlxey bave ended
their Cantadiau career oulside the pale of lthe Canadian Fire
I'ndcrwriters Association. H-ow znucit better ta have expired,
as so inany others alas! bave done, ii gocd stanidinig and repute,
within the Ortler, and been gloriousiy waked!

Criticisni ciay, or niay liai, bc ont of place, but it seenis ta nie
ltat the Agticultural Haonte offices mnade two grievaus tmistakes.
Iu its earhier oiperatioushbere, it was unduly Jar, and noloriously
frccbnied iu its admiinistration. and iii later days in %veut ta
the other extrcîtue sud atteiptcd to mianage this branch front
its office ini Matertown, bausperiug and worrying ils local
represcîxtative with Uhe restrictions af a palicy, luec was neier
unifornu, consisteut, or courageaus. Titere were occasions sir,
taI lte haur of the day wlhcu a risk was cffered made ail lte
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differenttc wbcther it was acccptcd or not. The shtzdtl.g cast by
a four story building, even first ciass iii ail respect*, Rftcr 3 Pin.1
%vould sortiuies scare the Iline office off lte risk. The
Toronto Mitnager. Mr. George il. Matirer, caonte front te lIcac
Office 10 take charge uf t business, and bcing capable, soon
iearnced the possibilities of bis position, aiîd worked iîninfuliy, I
bclieve,to retrieve lte lowered fortunes andi status of titis brattchl.
but tc policy above referred to lied itis Itatîts, and bis judg.
tient anti advice %vcre overritdleit. It cinte about that the
Coutpauy was lookcd upoti as soitowwhat of a craîtk, not kîtow-
itg its ow u itittd. Ail wiîo deait %vttI tt liad titis expericuce
of it. 'l'b Houte tnnagctîtent livd uip too clisly ta the Ciît
paîty's ninme. Titey %MCtC too pastoral, too bîtcolic aitogetiter.
If the naine ltnd beeti titi; Ilorticultîtral, the ttarket gardeci
ntatutre of ils Caîtadittu adlutnistratioi %vould bave becît nore iu
keeping. Surprise litas becu exprcssed that tue offer of tce
Coîttpaty's btist,îe,s for rtàsuratî-e %%ab itot inade opeuiy, aîtd
contpetitioît ntvited.

It is certaint ttat titerc is inucli rcjoicing because the B3oard
coipauies have been rcicved of lthe coutpeiitiont of the Agui.
cultural, itt dwelliug bouse business, but especiaily ii, he tbre#.-
year insuratîce of inercaîttile risks iii connectiozi with daeilittgs.
The Agricultîtrai deserveti a butter fate than ;tas befallcu il.
The Coîîîpaîîy was fintaîciaiiy souîtd, attd %witl a Govertimeit
deposit of $122,000 nt OttaVa for lte seCUrity Of a yeariy
pretuilnti incoiue of $5S,ooo, affordcd anzpie provisioni witit is
other assetea fur its policyltoilers. Mir. M\aurer the late Manager
bas the rynipatities of bis fricnds in te ioss of bis positiont.
WVitb a sutiliîtg face antd tnative Antericaix etiterprise and re-
surees lite looks Itopefuily to Itis future itavisig connectiott ini
officiai capacity with soute promtising gold niuing v'entuires. I
wis bhini success.

Yours,
ARIEL.

ToRoNTO, 12th February, 189)7.

The City of Brantford escaped iast year wvîtli
aL firc loss Of Only $1,528. F'or six past )-cars thie
ycarly average wvas $3,400.

The Merchants Credit Indemnity Association
is the title of a coinpany for wlhichi ant act of incorlpor-
ation wilI bc askcd iiext session, to etiabie it to do
a credit insurance business ail over the Dominion.

Through a clerical error ilhe preînitums of the
Phoenix of H-artford, iii the fire table iii our iast issue,
were returnied as $1 26,69o itistead Of $153,:235, and
the losses as $130,283 instead o! $irS,995. This
correction rcduccs thc IOSS ratio front 102.82 per
cent. to 7i.06 per cent.

Insurance Legisiation senis to hiave quite a
fascination for itncmlberà of Provincial and State
Asseniblies. li nOne %veck the Indiana legisiatture
hiad ine new lusurance Acts introdîîccd for consa-
deration. Ant Act to proliibit any furthier Xcts re-
iating lu insurance hcing introduicd scelis on-Lt. <
the nccds of the day.

The Agricultural Fire Insurarice Co., of Water-
towvn, New York, lia% e rcinsured the business on tlitir
b)ooks witlh the Britishi Anicrica. Soute tinte ago the
.\grricuiluirai rcinsuired tlicir risks iii farin propcrtic-,,
retaîngi oniv stncl as wcre ini places wîtlh good ii.
p~rotection. Thevy are tu w c iiîra%%n froin Cai.î
<han buîsiness altrigetiier.

The Federal Life Assurance Co. reports policies
tssîted andi taken iii 1896 as over two mnillionîs. lit
preimuniii reccipts there wvas an increase o! $50,0wo,
ni1 Assets over $100.000, andti te Surplus %Nas cii-

largeti by $6,ooo. Ail o! wlticli is very' satis!actory.

Canada Life Assurance Company. lit titis issue
wc repubiih a, correcteil editioti o! the tables stiowittg

ithe buîsiness o! the life assutrance conîpanies iii 1896.
\Ve ask, attentionti 10 n error itu tlie figures of the
Canada Life, whichi gave ie total assurance issiued
atîd taken1 iii 1896 -as $4.020.8q63. wlîercas the correct
aiMount wvas, $4,,508,688. 'l'lie Canjadiati business NVaS
$2,897,419 inlsteat of $2,822,212. \Ve 11ave tîîuici
picastire in ii aking this correctioni, for diet Canada
ILie--our pioncer life contiiî.i is ain instittutioni iii
\%hiclh Cainadiaus takze great pride. It is a solid, coti-
servalively inauaged C'onîpanv, wlîiclh lias done îe-
nîarkably we'll for ils policy-ltol(lCrs.

California Fire Insurance business is reported
utpon in detail by the Paciflc Uýidr-ziIfr front wlîicli
NVC extract the following totals:

Copnpalds.

Califortiia..........
Otiter States .......
Foreign ...........

Totals .........
1895........
194 ........
1893 .... ....
1892 ..........
1891 ........

Antoutt
writtctt.

27)519,923
122,151,581
186,662,734

$Z36,334,238
358,739,159
377,8131,892
388,356,849
397,383,0D91
378,529,166

Preîîtiits. LossRatio.

$ $ 1
317,350 192,41o 6o.6

l,3Ç7,t168 I,oco,648 73-7
2,142,797 t,452.347 67.7

3,817,315 2.645,495 69.3
4»704,584 2,85o,672 6o.6
6,336,734 2,815,671 44.4
6,779,522 2,667,160) 39.3
6,975 ,185 2.715,818 38.9
6,669,998 2.408,156 36. 1

This year starts off with a bad fire record.
«Hiàe fire loss o! the Utied States andi Caîtada for die
niontît o! Tatîuary, as cotupileti by the New~ York
Jourital of Coiiiincrcc, amouints to $I2,0~49,7oo. 'fice
loss for Januîary compares witi thxe figutres for the
suanc ionl in 1895 atit 1896 as foliows

1895. 1896. 1897.
J în:arY ............. $11,895.600 $I19,040,000 $1 2,049,700

'f'lic Ciiicago fires in janutary eîîtailed losses
ainounliîlg t0 close upon one million dollars, andi
those o! Phtiladi(eiphia t1iree-!ourtlis o! a mnillion.

During january there were 248 fircs o! a destrîîc-
tivetiess o! not less thaîî $io,ooo ecdi. 'f bey iuay be
classifieti as foliows

10o,000 tO $20,00o ................................. 105
2000 10 t 30,000 ............................... ........ 46
30,oC0 to 50,000 ...... ..... ............................ 41
50 000 10 75,000.......................................... 30
7.1,000 10 100,000 .........................................

100,000 10 200,000 ........................................ 9
200,000 10 750,000........................................... 8

Total..1................................. ........ 248

Mr. James F. Pierce, Superitletdent of In-
.-urance, Newv York, lias becti î)rcece wviti a costiy
watlh anti chiain w tlie ctîîpioyes of te (lpartimen;t
on bis r-etiremlent, whlicli takes place tinder tîte vers'
objecliottabie rutle ii tlie Unitedi States of retîîovitîg
officiais, lhowe% er vé~luitbie, %% lieu the admuinîistrationî is
changed. It is being !utind ver% difficult to select a
u tccessor tu, Mr. Pierce wliîose ability anti experietîce!

'11sti!y the appointment. A mati wl'ho proves equal
to sucli a very responsibie position shioutid bc retaiiul!
as the public itîterest dictatts.



INSURANCE & FINANCE CHRONICLE.

THE EQUITABLE
Life Assurance Society

OF THE UNITED STATES

Assets Dec. -1, 1896 $2IS,1I),941,35
Reserve on all existing
policies, calculated on
a 4 p.c. standard, and
all other Liabilities 113,496,168.23

Undivided Surplus- on a
4 p.c. standard 43,21I,179.I2

Outstanding Assurance
Dec. 31, 1896 ..- $915.102,O1OOQ

New Assurance written in
1896 .......- ...... 27, 9 , 4.0

Proposals for Assurance
Examined and Declined 215,381,51-00

MTAuis.-ir Wt)LhIKu STATuD AT TiiliàR COmmut, VALUIÇ

DIRECTORS.

HENRY B. HYDE, Preoldont.

JAMES W. ALEXANDER Vice-President

LOUIS FITZGERALD,
HENRY A. HURLBUT.
HENRY G. MARQUAND,
WM. A. WHEELOCK,
MARCELLUS HARTLEY,
H. M. ALEXANDER,
CHAUNCEY M. DEPEW.
CORNELIUS N. BLISS,
THOS. D. JORDAN,
CHARLES S. SMITH,
JOHN SLOANE.
HORACE J. FAIRCHILD,

LEVI P. MORTON,
GAGE E. TARBELL,
MARVIN HUGHITT,
FRANK THOMSON,
GEORGE J. GOULD.
SAMUEL M. INMAN,
Sir W. C. VAN HORNE,
CHAS. B. ALEXANDER,
EDWARD W. LAMBERT,
JOHN J. McCOOK,
WM. ALEXANDER,
JAMES H. HYDE.
HORACE PORTER,

JOHN A. STEWART,
JACOB IL SCHIFF,
A. VAN SANTVOORD.
DANLEL LORD,
WILLIAM A. TOWER,
MELVILLE E. INGALLS,
THOMAS S. YOUNG,
A. VAN BERGEN.
JOHN E. SEARLES,
DAVID IL MOFFAT.
JAMES IL DUNHAM,
T. DE WITT CUYLER,
JOSEPH T. LOW,

AUGaST BELMONT,
THOMAS T. ECKERT,
WM. B. KENDALL,
HENRY S. TERBELL.
GEORGE W. PHILLIPS,
GEO. W. CARLETON,
E. BOUDINOT COLT.
DANIEL R. NOYES,
ALANSON TRASK,
BRAYTON IVES,
SIDNEY D. RIPLEY,
J. De NAVARRO.

S. P. STEARNS,
Manager.

MONTREAL OFFICE: No.

R. FIELDER,
Cashier.

157 ST. JAMES STREET.

r-EUI"UAI(y 13, 1897
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TUE WATIRELOO MUTIUAL FIRE INSURANCE
COMPANIY.

34TIl ANNUAL MEEI~TNG.

Tise thiirty-foitrtis annuel nicetinig of tise policyhioiders of tce
WVaterloo V'ire Insurauce Companit was lieid ina tise Iloard roon),
Hiend Office. WVaterloo, 011 Saturday, 23!dI Jan. Quite a large
and representative niumbier of the policylioiders were presessI.

Tite chair was tal-en by Nir. Geo.Raudatt, presi.dent, and MIr.
C. NI. Taylor ncted as Secretary.

Tise Secrctary rend the tinuten of thse last atnutai mueeting
wisich were confirnsed.

Tite Dircctors' Report %vas tise rend by tise Ciseirasai, and
tise seerai finanicial stateîîscnts and tise Auditoral Report by tise
Secretary, as foiiows:-

DIRvc'TORs' REPORT.
7t: tht Me,'u$er: of ilht J5'eitu Autual -l'rte Injuraitte Co,»pa i',

GUNT.sbtN.-'osr Board of Directors beg to lay belote yon
their Report for tise year eiiding 3191 Decensiber, 1896, beitsg the
Cou'passY's 3 Itît Aiiiaî Report.

Tite foliovving absticî bas been prepared front the severssI
detailed statehients abzýtit to hie rend to you, viz.:

We have dntring tilt., ycar past isssscd 12,751 POlicies: tise
total iumbtr of rolicies ira force is 25,197, aîad tise nggregate
amoîs1Ut, leSS aîsscrjuit re-iSSUCe, is $25,9)20,7-'t. Thse average lia-
bility nuder enci POlicy fi; $1,02S.72.

Tite î.îsmber of clemis p3id i.; 380, and tic ainouit paid dtee
imiîer, iess re-isasuralnce, is $817,35 e.49.

llie assets of tic Comipsy are $334,OS3.36. Trite total
iiab;liîiîs, iss.cludrnsig a re isirasice fîsnd, to pro-.idec for ail out-
standinsg risks, Cash an>d NIuLtual Systeilid, arc S 10),418 32.

Cousparis>g tise year jrst past wîih that of 1S95, in respect to
tihe ear:issgs aiii expesiitres of tise Compansy, tise statenits
iii ycur bauds show: Tisat tise Expes>ditures of the Company
for the~ ear 1895 merc greater tisaî the earnitigi by $23,t22.i6,
wilie for thse 3 yar 1896 tise earnissgs of tise Çomnpary were
greater tissu thse expenditures by $ (4,465.37.

If frons titis attsounit we ilcducted tise unadjusted losses and
ciainis ina litigation, less lo.ses paid carried over (romi 1895, ive
bave a balansce in favor of last year's transactions Of $8,796.66.

To account iargelv ror the above conîdition of tisings, you are
retuinded of thse groas basses of 1895 were So per centI. of thse
gross eursasngs, while for i896 tise percentage of loases to tise
carnitIgs were 6o per cent.

flefore closissg our sunnary of thse transactionîs of tise past
year we would remnind thse menuiera of tise Couspeny thant tise
Mlutuel raies paid hy tisens, stili continue to be based on a
redtsctjon of 20 per cenit. offlstock rates. To0 illUStrAte, tike the
asîsoulsî of $8 1,bo5.58 paid by tise Mlutual isisurers lest year ils
presisunis ansi assessmessts. Tisis aunt would repreieut
$ 101,881.97 :il stock* preininnîr, . an>d shsows a reductiosi of
$20,376.39 ira fevor of tise luttsali nsurer.

ll conclusioni, we beg to call yonr attentions 10 tise two msains
objects ofltiis mseetinsg, usamely, tise disposiîsg of tise cevetal
statements to be read to you and tise electiots of Directors..

Tise retitis>g Directors are :-Chanrles Hletdry, janit-s Living
ntons Tsoias Cowau, Thomsas Grswdy ausd George Diebel.

On behaif of tise Bioard.
GEO. RtND.%L1..

A', ej ident1.

FINANCIAL STATE.MENT.
RECEIPTS.

Bl.sîsce ont hand as per statement 31st Dec., 1895.. $105.312 93
Preainus assd assessuiessts .......... $207,736 38
Intetest ansd tratssfer fées ............ 4484 Si
Reit ............. ................ 1)005 00 213,225 $9

EXPENDITURES'.
$3îSS~8

82

1.0-ses $126,9f6 78 <T.ess re-issras>ce
$9 602.29) ..................... $17,354 49

Salaries atsd Directors' fees ........... 8,878 01
Rebates, caîscellation, re-insnressce atsd

arljustitsg lossez ... ............. 28,558 56
Comuilssiossa as>d Agesats' bossses. 36,809 77
Travelling expeises, postage, bookr,

stetituery, advertisirag & priutiîsg 3,499 29
Law costs.......... ................ 371 86
.'liscellaueous disbnrsensestts .......... 3388 54
Onttario Life Assistance (lonss repaiui) 2O,OZ0 00 28S,763 52

Balance.................... .......... 99,778 30

$398,538 82

ASEIITS.

Reai estate .....................
rslortgigcs ansd debelituireS........
Bil Reccivîîble .. ..............
Vlaspaid asscssinclts ..............
Agent.%' balanices ...............
oflictz (strîiture .............. ...
Gonduî plitus ...................
Molziîs Batik, accoit curresat. .
Cash Is transsaction Ds oIl si Dec., 'go,..

$ 15,124 23
51),80,) oo

2 210 94
s.8S 56

9.927 .44
-434 68

3.422 17
4,9tX4 90

- - 99,778 30
Accrsîed isitercstz;..... ...... .................... 2244 b5
l'reîsintnî tintes after dcductitig paysseît il adle

tiserosil................................. 232,0(60 21

Total nss-tq ..... ................. $334,083 3
J.IA aI.il zsrss.

Adjnsted and tuinîîîajttstecd losses coin-*
puti atI............... -..... $ 8,981 65

Rte-isisnraxicc tinnul 10 piovide for out.
stantding risks, cashs anad Mîîttni
systeuis ...................... 10Z),506 6>7 109,418 32

litiastcc Ofanssets.................. - - 224,603 045

$3.34,083 38

At'iITOiS, REPORTs.

GttN s.îs<s.-~e ieg to report that wve hiave exiiisiised tise
book of accosînt of vour Cviîtsînuy for tise yeRr eîsulisg 31st
i)ecellibcr, IsgS, tutu slave fustul the sanse e irrect.

WVc snusit iserewith nu abstrîsct statenieilt, of tise receipts and
expetîdittires for tise p ubt ycar, a staîcîsseut of tie assets antd
lisbiiities of tise Comtpany antd au lisI of tise secuirities wisich you

îowv i1toi1.
Ail of îvhiclî is restpcct<îsily stibssaitted.

J. NI. SctiL.s, l I

VAT5iRI.00, Jetuary 131, t18(>7.

The Presidetst iu sssovitig tise adoptions oC tise seerai reports
saii tisat tise showiîsg maudt isy the WVaterloo â1iatnii iaî becs>
betttur dssring tise past year lthai its tlse previosîs year asîd lac
titougist tsat in view of tise lieavy losses stistaitsed by ite issr-
tce cotuspassies ina getteral tisat titis Compatsy 15 to bc cosugra-
tulied tipoî tise siowiîsg it is able to msake.

Tise mîotions %vos secossded lsy 'Mr. joain Sîsul, v'icepresiuient
of tise Comtpaîsy, ansu tiisaîsiîsotsiy carricil.

A msotion %vas itstrodîscz-d iy MIr. J. Nt. Mîsir, secoîîdled isy jas.
Livitigstois, MI. P., to reduce tise tsîînsiber oaf directors oit the
Board frosîs ftecîs 10 itsie, assu carrie:d after consîderable dEs-
cnssion.

Mes.rS. Tiluas Ililliard ausi J. NI. NIutir %verc aippoiîtted serti-
tisseers antd aCter a billot wati t;&cvlsi the), rcuort'rd th ttc aiesusons
re-electin of tite four retiriitg directois, jas. L.ivinigstogi, Tisos.
Cowass, ThoF. Gout (ie at.d Geo. Ilitbc].

Oit mîotions lleesrs. 1. M. Scully aîad lîeitjalsiss Devitt wcre
reppoitsted assditors for tise cistsîs year.

Aller a lscarty vote of tbîsks to tise l'reeites, V:ce*I>rei lenst,
Secretary ansd ornicials ina tise office, tise mseeting dispetsd.

lssssîcdliateiy sifter the close of the antiual sîsettisig tise iirec-
tors mset, ansd eiecîed Mlr.Geo. Ralidali, presidistt. as>d Mr. jils
Siani, vice prrsideîst of tise Coîtspaîty for tise elsîtissg >e!r.

Tise foilowiîsg are tise simuses of tise gesstieitni cosîtisiîsg tise
fîsil Btoard oaf I)irecturs . co. E,îslail, Joist SîtuitI, 1. e. Ilow.
tit ex-I.1., Siîssoaî Sssydcr, George ieel, Villi asîs Sitider,
WVaterloo ; Jitates Livisigstoli, M.P>., Bltais; Thom>iias (Cowass,
('ait ; Allait itowtîast, Iliair ; 'fils.s Guut e l cph ; Joint
AlIcîsin, New ilatniîtsirg ; Il. le Sisasty, i'rcvstoi ;sad joint .
W~idesstas, St . Jacohs. *

RUSUI.VTION OF~ CONI)OI.IzNCIE.

'r'ie folwsgresoînition was lîsnasaissîjl I.v passed nI tise
sîscetiîsg or tise Ilorîrd oit Satnircay lat:

?sla>ved by 1. E. ilowntas secoîîuled by llu.Cowan thet tise
mtemisers of tisis Bloard sisscereiy regret tise duvth of titeir ius:e
colleague, Mr. Clans. ilcîîdry, wi)o <listring lsis losig residiejce in
tise Cottty of Waterloo aiways Look ln si,'tive jurt, it public
affatrs, and for l asîuaber of >casrs filied tise position of l'rcsiieît
of this Comîpanty ;andi we lsereb)v detre1 coîavcy to Mirs.
liendry sinu tise otiaer stacatabers tif lier f.î'ssîiy Our licartfrIt
sv tss1pntly is the affliction waiels lins oes 'akeit illesî by tise
deatb of a kisid busisatid and f.utier. Rctsulved ihut oit cis.
grossed capy of this resoîntion be sent to Irs. Hendry.
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North American Life Assurance Company
Thic anual ilîcetitug of this Company was heldl nt Its hcadl uarked proofà of coutinued progrcss anid solid prosperity ini

clikce iii Toronîto, Tuesdny (jau 26) Mr John L. Illaikie, l'te cvery lending brauch of theCorniF uy'sbusiness. Det.ailsofthe
sident. was nppoillie c it,-airmn and 'Mr Williami bMCal)e, substautial gains made ly thie Cornpauy during the past year
Secrctnry. are more particularly referred to in the rcrarks of the President

The l>irccturs' Report prceîîeted nt the meetiug showed and the report of the Coîîsulting dActuary.

sTTrl-'IlE-Nr OF: TUE1 NORTHI AMERIC.AN x.îiFz ASSURANCI COMPANY
FORk TUII VINANCIA1. VIIAR ENDRID DItcUIlIiR 3IST, îS 9 1i.

'&)S3.
lir. 31.

1896.

Red eîtIs.

To Net Ledgcr Assets................ 2,173,913 73

p 3. ro Cash, for 1retiîitill-q...$546,459 48
" "lcs- paid JPe-Assr. Prenis. .6,697 93

' "Cash for lîîterest aîîd Rents <less
- a.xe,, etc.>)................ ... 102,026 53

$2.815.701 Si

To Guarantte 1Fnnda.................
Assuranîce sud Aîînuity Reserve Funds
Additioîîal provisionî for cxpe:îses sud

nilher charges in coniiection wvith tht
busintss ofi Sg6.......... ......

Deatlî Losscs awaitiîîg prmofs ....
Surplus account $431,167 20

Froni wbicl mîust be deducted ..
balance of profits apportionedl tri
Palicies in 1896 <awaiting choice or
oplions b>' bolders), lcaving-

Net Surplu. $421.i46 20 .......

S2,E

ISg6.
DMc 31. By lixpeuses.......................

-Cotnnaissioui,, 1Expen.rs and Salaties

*' "Pro

to Agents .....................
Ulitîms paid under I'olicies accmued in

1895 ................. $ 6,873 19
Claims paid under I'olicies

for 1896 ............... 107,839 29

$ c.
58710 64

109,491 16

- ~114,712- 48

ured Endowrnents............... 39,692 oC

fts and Surrenders.... .......... 97,1Z41 50
lmitants ....................... 4,625 74
:reston Guarantet Pund .... ...... 6,ooo oo
pcrty Additions and Inmprovements 6,171 62

436,545 14

Blalance Net Ledger Assets...2,379-156 67

$2,815,701 Si

c. S96. $ c.
60,ooo 00 Dcc. 31. 13y first Mortgages on Real Estate.... l,162,728 21

1,991,526 co ' Real Estate ....................... 220,395 26
Municipal Debenturcs (miarket value

$552,814.30) .................... 539,984 98
6,890 15 . sLoans on Stocks, nearly all on eaU.. 135,691 89

26,250 Co ' ' Reversionîs.............. .......... 3,199 05

'~Furniture ........ ................... 2,000 O0

9,621 06 ~ Loatis on Policies........ .......... 140,235 37
Pire Prems., paid ou1 acet. M.Norîgagors. 1,817 23
Cash ah Head O ffi ce ......... ......... 778 9S
Cash in Bauks .................... 172,325 70

421,546 20 . Balance Net Ledger -Assets......... $2,379,zS6 67
Add

« <Short Date Notes for Pre.
..................................... ........ $ 52.57S 07

Preniurns on existing P'oli-
cies iu Agents' handç,
and in due course of
transtIsiSoD .......... 22,924 88

Premiums on existing Poli.
cies due subsequent to
Dec. 3ist, îSg6......... 36,2 15 98

<Rtserve on last thrce
item, incluaed in Liabi-
litics) ................ 5110,718 93

" ]edîîet for collection..13,538 71

isitercst élue, eti,623 .Sî, aud accrued.
$:53,365.75......................36,989 S6

Rcnt due $1,335.00, sud accrued
j $1,171.96............................. 2,5o6 96

.15,83 41$2.613.833 41

1 have exauxincd the lloaks, Documents and 'Jouchers reprefenting the forcgoing Statenient and Balance Sheet, and &130
cach of the Securities for the piropetica in the latter, aud certifyý to their correetn cas.
ToRuT,JAZiIBry îSUi, 1897". JA%.xs cA1ltylx> MID., .1uditer.

Dec

1S96.

Dc. 3 1.



INSURANCE & FINANCE CHRONICLE.

Mr. %V. T. Staudc*u of New York, the Couipany's caiisultiug
actuary, ia bis fuall and detaalcdl report o! the year's operatioii?,,
saicl:

»«1uring tle p.ast tyurau id dividevuds on the regilar ive
yecar.panrticipatiiag palicis, sud also oinnaturiiug heu aud fifteeni
yýàr accumaulationî îavestiiieut palicies. These Settleents
Ncre for siitisfactory amnouutp, whiclh compare vcry favorably
indred witlî tic resuits atttaiact Iby the bcst traaauged cain
panieiP. Nevertlieless, lfer munkiig tlicse rclativcly large pay
niants for uratured iuvestaîaetit rolicies, )-ou bave beeu able ta
close tlie Sear tagain with, au increased surplus ta your credit.
I bave cxaaînicaj tic IaîvestIulnt policies Nvlîost: divit!caad periods
mature or expire in 1897, and bcg leavc ta rccoIaaîaîCaîd that tlae
suni appoltioned be set alside to iaîcet the divideaîd obigation$s
iiccruaaag thacaz ; wîIic1 nuinut 1 have praperly nliocattvd ta
theiai(iiduskl policies entitec tliereto.

"The arn.ourt of yoîr xiew buîsiness for IS9G-2GO3 policie.ç,
iusuring tbe suni of $3,534,q6o-%voa1d bave been exctreaaaely
gratîiyang under the îîaabî favorable bîîsiaaess% conîditionis. It ks
over a ballfa maillioni dollars in excess ci the busiaîes af nn' pire.
vious Star. To bave accowiplishaed suach a restaIt ululer ttae uaa-
favorable businîess conîditionîs tint prevailed, sostlînt thie
plans anar operatiaus of th.! Comîpanîy are bcconaiiîg b2tter kaîowaî
,a nppreciated and that yOur success is nittracting layon inany
of the brîgbtest a- d nîast successini aigents.

Your results show a goodl surpu arung power. This
negus ofcourse, that your business fa a af paying cbanracter. fia
fact, it is tise crucial test to wlîich a Lire lnuraîce Comîpanîy
bas ta submit, and il is most gratiiyiaag ta sec tlîat year after
year you meet that test successftîlly.

IMy attention lias bceaî drawn i the nodifaed forni ai Coin-
inercial Policy. I beartily apprave ai tlîcchange, and feel sure
it will be belpfut ta Sour business. It is the spccialty %ith
wbich Son îeet tise requireuients of persans ofnioderate inicanls
(%yso generally bave to content theinselves with nîembership lu
nnsound Assessment Associations), and it is most aduiirabiy
aitçÎZto the wants ai tlîis largQ CWnS ai people, "'lia cannlot
kaithirwisk hope ta niak-e provision for tisose dependent rapou
itbein."1

The -Presidleut, Mr.Joabn L.. Blaikie, iu maving the adoption
of tise report, saiad:

I amn fully warranted lu congratulating cve:'v palicy-bolder,
and ever person intcrested in the Comîpany, tîpon the splendid
position ta wbich it bas attainied, auit upoaî thse results ai the
past year's business.

IlAn examnation ai thse figures before Soir rev cals mny inct
interestiug and iportant particulars.

,'I Xi w .onipare the business ai the Star just clast(I with
tisat of the previaus Star, vii.., IS,45, xie biave tise followîug
results :

Assets increased, $2z5,315.26, or over 9 per cenat.
Cash Incarne increased, $60,.30g.S4, or over ioalper cent.
New insu'anre issued inâcreased $342,1 10.00, Or over aS per

cent.
Total insuraurce in farce increased $1,71a4,7S5,00, or ove:r I0

per cent.
Resert'e Furld iccreascdl $1l95,704.00, or over Ia per cent.
Payments ta Policy.bolders iucreascà $ 150,439.94, or aver 142

percent.
lu no farimer Star bave sncbi iagnificcît, results beau

attailacd.
IlAil will admit that the prirnary aud manin abject. oflire in.

surance la ta secure firar want, and in some ca5es provide a
campeteaîcy ta wives aud fanailies wbca the liusbaîîd aud fathacr
is cut.off by.rdcatb. Ilence it is ofithe very firet imîportance for
any person invest:ng bis nsoncy iii lic insurance ta do so ii at
sound, sîrang Comipany, so, tisat wlîeaî b, is rerovedl bis loved
arles shall rceie proiLptly and ini full tbe arnaunt for wbich
hae bas been pya rg.

It la nita bc regrtttd tbat au Anîcricau assessnîent Coui-
cern, which vas praiessing ta give lueé iîburncc wiie callect-
ing inandequate preniunu, bas beu rorccd ta raise the amss-
ments ta two or tbree limes what lbey %vcrc faruîerly, and, ais a
reult , its tbree or four tboussîîd membesrs in Canada ivili, lu al
probability, bave citber ta psy tiiese large assessments or drap
out. In many cases doubtiesa tisis great injustice bas fallen ah
a lime 'wbcn insurance w-asmnst raquired. 'Those marniers-.vbo
are now aid aua -wbo have been lrustiug implicitly iu tiseir cer-
tificates will not bc able ta, psy tha proper preminîn for prolcc'
tian in a Sound lire insuraîîcc Coansy, aîad thus will bc dezaied
critircly its beuiefits; wh'Iile atler will bc so enicelad iii hcalth
that even if they bad thse nicaus ta pay Uic prcunlunis xîo colin-
pany would accept them.

A report by 1. Howard Muter. Inspector ai Iusurauce Fur
tise Ontario Goverrnient, aud Ihspector or Frieudly Societic.q,
lias beeu reccntly issucd. Iu tise volume, pages e208t ia.la a speeial report upon anc soctey Tire reniarks, ,uad 1b>3
him in tisat report are equahly applicýable tomnny ai the large
sassessment companies, and are emincnhly worthy tiesnya

the miultituides wiso are taking cut policies lin sucli catiipanias,
uis thaey have aaîly ta scrioîîsly causider tbe factsand figures
luec giveui ta bc conviuîceid that the colacerias in question utaust
ultinriately îîtherly fait ta'îiîeet the obligationîs tliy have already

ira cuaraed.
lu very iuîarked coaîtrast to tiis stsands tie Northi Aîîîerîeaa

I.ire,%Assurance Coitîpatîa. Tuie fluasiciatl treugîli faicoaaîpnutiy
îaaav bc scui by tic relationi ai its nsets to ils liabilitie!,. In
tliis respect tire North Anacericitîa exceecis that aits claietcoun'
petitor lin Canada1In laViaîl $120 for Cati $ 1o0 ai liflîîlity.

AUIli11e iiasiîr.iicc cîîiaînies experieuîce a large aîuuiiber ai
teriiiiaiatioaîs Cati ïtenr. ]lt it iç chiaracterisîle ai thie busiaiess
of thîe Northa Aîîertcau Life that it l-. a relatively stalt' chiarne-
ter, and the main feammae ai the past year's work is ,icreased
stability.

Takiiag the jierceaitage ai tdruiistiaî ta inaî'nces isq-se
in e Icu ealiaig cinpnauies, matI tlae Nortli .\Anericaui Lueé la the

lawest af tlitalnl. Thais luadicates tVint %%-lieu a person lisures
ii thie 'North Aaaîericauî Lufe lie is sntisficd tlat lie is iii aie ai
tic best lire iliasirnlce conîpariies in Calînda, nd tthat bis w'iscst
course is ta conitinule lais pohicy fia tat Comapanay.

Aaaatber iuference ta lae drawai iroaaa sucli cxamuiuatiaîî la
thiat the Caiapaaiy's agcy staff lia% becui careiîl ta solicit iuî*
surance anrioaigst tliosa who arc likely ta conitintii liir policies,
anal bave liot resorted ta the too conian îîractica ai rolliaîg
iii' applications siaaîply for lise purpase ai iaakiaag a big show.

It as extrcniecly gratirying uhiat tire Maituurcd livcstract
1>oiicies issued by he Canipaiîy, have returîcil sucli baaidsomue
profits froni yenr ta )-car nis ta bave giveil great satisfasction ta
Ilacir hiolders. It uiay, perlaaps, lie rciieubered that wbun Ihias
Conîpanv began this plan ai iasurauce, sanie rival cauranîies
spoke disparagingiy or Coliîte uptuîilsly oi it. For Stars past,
hcwcver, thuese saine conipanfes bave, unduer ance tsrae or aut

tribute ho lise good judgmnîct aud foresigbt ai tise Norths Amen'-
cati l.ifc."

liou. G.V. Alîsti, Vice- Presideîît, iii -cconchiug thse res lutioui,
snid

Thse Presideut lias spolccu fnlly an the satistactory position
ai the Comppany, yet tisere are ane or two points ta which I will
bnlefly reier.

Yau will noatice that the auint ai rent estatc beld by thse
Comîpanay shows but a sligist iuîcrease over hast Star, and is
sniall wbaaî couipared with aur lending conipetitars.

IViien wc exaeaîiîae thae rematal earticd hîy tllese couîpaies
nîd tise Northa Ainerican, it will ha iauî:d Iliat aur carningq are
lsrgely lu excess afiuny ai thieui. I think, that is the hast
possible proof wbich couîd ha giveai thiat our real estate is one
ai aur hast assets, and that the inivestuienits of thais Cauipauly
wcrc careiulhy rmadle. I icel saîisfiad wvien wc dispose ofiOur
real astate it will rcsuit iu realizinig Uhc Cauîpauy a batidsorne
profit.

Thiere is aaîotber point ai coiparisau wbich will show
favorably for aur Compny, tlint ia, as ta the relative profit
enruings. I arn satisfied tisat thiose intarested iii tise Conipany
bave evcry reasoîî ta feel cxceedingly gratified at the v-cry pros-
peraus condition whaic it l iolds st the prescrut nuoierat.'

MrJ .Lnke, lu inoving a vote ofithaaks ta Uic Conapauy's
Provincial %lanngers, Inispectors na Agcncy Staff, said :

'nie Company huas been vell served b>' its outside staff
duning iS96, as .vituesse(l b>' the largeailcreaseil business, sud
1 congratuna tisese geaitîcuen not anly for tlie splendid wark
tiscy have donc, but what thcy lire daiug. for 1 finci thiat, s0 far
lIais nionth, the iiaw buiuress is largehy iu excess ai the wlîole

ianiautît received inuJnuiary hast ycar. Thiat our agents !lave
beu doing a careful husiaiess, as atated l.y tise Prcsidaiit, 15

Iprovcd b' xiakiugacanîparsoniofitise utstauding ad daiterreci
prcuiiuis to tisa total prerniurn iiîcomiie."

It will be form uîdtit iu thse Northî Ainericait tite p-'rcentage
is thie lo,.c-st, linichy. aS, wbile the higbiest is 32.13. Tis

1Comipmny closes its books paoiiîptly« at Deceriber tise -,ist, dis-
courages its agents froni forcing business nt tha close ai tise

i ycar, suit is entirely opposed to tic iiiipropcr lîractice ai keep'
îuag openi ils books for business allter tise close ai thse yaar, as it
isf reportcd soina coniparlies are iu thie habit ai daiug.«

Mr. Galley's report ou tise Compauay's boans aud rest astate
wmal; subnitted.

Thse report sbowed tisat frontî an exarninatian cf tise Loan
Ledger bc found the interest well pairI, ana tisat it was the
excepionî ta find a boan wviti iaîtercst lu arrcar, indicatiug thnt
great care hllr beeti cxercise lu nîîakhîg tanus ninl suhse-

IqucuUly loohciig aller tlîeîrî.
Thea real estate lie considered crie ai the Conip.iîiy's hastfassetc, ana vrben disposed oiwvoulC certaiîaly reahize a baridsome

profit, it Iaaviaag beau taisu ito uecouint nt ver> 10w cost. As
tire prapertiesw.lcre briîîging a goodl returu it was recomieildt

Ita retaiu tîeu, as uîo bIletr iuivastnaaut coulai ba sectired aI tue
Iprent tinie.

As Oute ai thie Conapanîj"s oldest olicylioldcrs-, hie eongratuî-
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lateti bis féliow.nicnabtrs oni its Rreat success and the sRtisfac-
tiou it ball affotdctd to the Ixoldcrs of iLs invcstient, poicies by
the handsoin diidiîl±îs paid theni

amens Mflorbîîrtie M.I)., Medical Dircctor, prescîîted a full
adIntercsting rclport or the îîîortaility experictuce of the Coni-

Pay (roui its organlizationi, wblich iiîîstrated ful>- the care
which, lied becit exercs-ed in tbe sclection or (lie compeù?y'â

Alter the usuai voles of thanks lind been paseld, the electioji
of l)irectors tcoic plice, nitert wbicii the newly-eiccted Bloard
nliet, and ?tlr. Johns I. Illaikic was inii nîttotslv ciectcd I>resi-
dent, andtihe lion. G. W. Allais sitd Mr. J. K. Kerr. Q.C.,

'MM-JAMFs P' IOtî. ''i ltIicii l: CAr*,'N, agentls Lan.
cishaire aint Sauil Insîuranc.! tnnipanirs, lins been clccd Towna
Couticiilor for 1E.ast Ward of 'totîttcil West.

lait. T. 1-. \I>.uRi7rr, os-%f Ma.luEu. Osr., his been appointrtl
sub agent of the Mclrclianis Bati, of' Canada' in New JVork,
replating %Ir. J. 13. Harris, juta.. %vho incceeds Mr. John (;ânttl
as agent in that city.

Wit 1 IIAVE IIAD THE I'i E4AbURE or a Cail recenitly front Mr.
Trout, elestiri iï,'es, Toronito; -. Ir. T. G. %rCoiikev, aissistat

miannger for 1Norlh Anericaii Life, for Qucee and MIr. C. T.
Gillespie, I'rcvidcnt Savings Lire, St. jobn, N.11.

bli. Wm. McAî,the Matiaging Dircclor oi that hligiîly
succeistul Coiipauuy. the North Auiericani Lire, is iinw on bis
annual, wellideser-vcd vacation, i.ojourning ini the land or snuu
sbine tlown Soutl-Florida-wliere, me understaud, lie baIs Very
large interese.

Mlit. J. K. IICCtuTCîîeux lias been appofitecl. superintendeut cf
agecles for Poilcrai Life Assurance C.omupaby in succession te
Mar. S5. M. Kenney, wbo lias 1-een appoinîcd stcrctary. %,r.

!.%cCutclicon will give bis untlivitled attention te agezicy wvoik-,
and his services wili prove bighly valuable to the :otuplny,
and beipful ta the Ageuts.

Nli. R. lope .\TrKt\ýtj\, F.S.S., lias bren appoirited Ageticy,
Pirector of the ew Vork Lille Iiusumrnct Companuy in thus city,
in succession te Nr. DJavidtiflr. %I. Atkinsou conlinenced
bis insurance camVer in the Ilomriz officr of the Royal Assurance
Companiy, Livcrpopcl, and bas bnci successfül ilîstnranee zmatia-
gerial expenence i severatl Britishz Colonies. Mir. Alkinson's
appointmetut is a very excelleutt ont, aud me wisb bimn every

surcess in bis :uew aud promiunt ilosition.

City of Winnipeg
Debentupes

S F.\1.1*Il Tif \I>LkS niaikcj T,:ntIci lur lkcbeituicýl
s (0sc~ t i niupîJ ile rcccivct ai me,

ttïice -f tlie Ci Clniîîîis-ler, Çity lialt. Wnp
tijl t(I 4 vil< ' i sv

Friday, the 26th February
ràcl. for t -4tia~ $'f ;03,22;00 (-f Loal Imier emnrt

3 kicnilir-. ruataît.M l'y the Ciy, a~nd 's;uoo"...o sinteht

SI2i.422OO lunnrg 7 ýcars.
$*5,ic,-,.,cti znnivr uS ýcar-.

Sit.oe.o rurn ig 3;5 ýcai'.

AU l t.iDtg .nICrc!'t ai Ille ;aie ef FOCK VI L.ENT. jet
annuin. .abeliait ycauly.

1'tincqal and intetc'ît ja)aI-k c ac he~ !Mn~e

Wiannmpeg.
racbate5 t., iale dlivety en W.npg.a' ny àçc-uç'î

inireg in lac idled to ilie I.utçL.aic Tfonc%.

Tenden' n.ay le f..t le u la'e p'iit. No. irier

lutbier %ifu:inwiB. là an 47.. .. 145,rv fi -nu thev City

t'huirmàn l',iar.ce ,nmu

- .. 8OUND VOI~UMI~S...

-OF-

1hie Iosorzec & ahoCi
FOR j39

INOW READY. PRICE 533.50.

5 cottish (jîiionÈ N alioqal
Insuranca Comnpany of Edinburgh, Scotland.

ESTADLISMED 1824.
Capital, -- *0O0tO
Total "%eot@, -40,506.907

Doposited with Dominion Governmont, - 125,000
Invcsted Assets in Canada, - - - _ Il,41 5,466
M. BIENNETT, Xanager N4ortb Amoricau D.puetonI.

J. M. BREWSTER, Asat. meam«er.
HKARTFORLD, colin.

W'ALTER XÂVÂ!AQH, - Restident Agent

17 St. Francels XxvIsr Street. MONTRAL

A LL 1A NC E
,. Kh..

Eq-rAt.$suto 1824

CAPITAL,

Assurance
Company

0r- f London, England.

- $25,000,000.

TSI 111941atT uIONC. LoUîil BOTISCiIK.fl. CIIAtnaait

157 ST. JAMEs STrREET. MON TFREAL

P. M. WICKHAM, Manager.
FRED. T. BRYERS, Inspector

CANADIAN BOARD CF DIRECTORS.

*IONATiIAN ~i(t1)(SON. l~sq. j Wu1'.SMTY ,.

ctii Accx#CaKs

li. - Iýxrù%ilnr.. Dernier& ~f4jl

Va îieIl. T. Ce,.cek.
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CANADA BRANCH, HEAD OFFICE, TORONTO

Il. C. a cn . .Oza. .. ecr.

J. G. THOMPSON, MANAGER

Rave you sean the SubJct to tbe

Latest and Best Policy ? INVALUABLE MAINE
hoN FORFEITURE LAW

PLANS UN ION *. J"DILfL1IR

TONTINE, IY I ÂI JPTO DATE
ANUAL DIVIDEND M~L U AL FEATURF.S
or ...
RENEWABLiE TERM. àlI. iNlRNE OPN

Reliable Agents AIwai>s Wanteil. PORTLAND>, MAINE
ÉIUCORP»ORAT&O 1048.

FRED E. RICHARDS, President.
ART14UR L. BATrES, VIce-Pfesldent.

AI>DItEss 1

HIENRI E. MORIN, Chief Agent for Canada,
151 Et. James Street, - M1ONTREAL

ITOX. Jozx .&LLQC, . SELICInx CROss. Q.C.
ALt.Far J. ilaow.,. W. IPRUSra-r S11AIEr.

HALL, CROSS, BROWN & SHARP,
-Advocotes, Barx-laters ancd Solicitors,

TEMPLE BUILDING,

185 St. James Street, MONTREAL.

Radford & . Walford,
Accountant, Afuditors & Trustees.

X05 Iiial Buhldings, Si. JamesS Si , IIonhrenl.
P. W. RAD)FORD, Chartcrcd Accuritant and

Commissioner for thc P>rovinces.

THE.

MERCANTILE FIRE
INSURANCE COMPANY

INCORPORATED 18715:

Head Office, - -WATERLOO, ONT.
SUBSCEIBED CAPITAL -- *200.0
DERPO&TED ITHff DOXlIMON

GOVIER"U - - 50,079.76
AUI Policleu ouarmnt..d by

The LONDON & ILANCASHIREC PIRE INS. CO.
w1th Au.etaet f15000,000.

Wx. .4 IM,1rmM, JOJIYSflUJE1, .c.,
-TJMCX~IZU K.... Dirtot.r. 2'. A. GAZA;~ iu.p.c.

MUNICIPAL DEBENTURES.
GOVERNMENT AND RAILWAY B0ND8 8a

INVESTMENT 8ECURITIiE8
BOUGHT AND SOLD

Insurance Conipanies requiring Secu rities
Suitable for deposit with Dominion Government
or other purposes can have their wants supplied
by applying to

R. WILSON SMITH,
British Ermpire Building, M0INTREAL.

Debenturcs and other desirable Sectirities piarcbas<ej.
Those of our corrqmpondcnts who kssow of suc), securities in their

irnmediale nctglih)orliood wiII 9=0~tY Oblige bY coznmruiliating as
above.

NOW READY FOR DELIVERY
NEW AND ENLAFIQEOP EDITION

Lifc Agents Manual
<133 . 3. TO~

ALL THE PREMIIJM RATES
.. AND ..

SYNOPSIS 0F CONDITIONS 0F THE

Policies and Applications
0f ail the Life Assurance Conipanies
actively doing business in Canada.

BROUCI RICNIT UP TO DATE

New Rates. New Poliojos, New Reserves.
HUI. 4Ya per cent. Rcscrve Tables
Hnm. 4 per cent. do (10
Arn. 4 per cent. do do
Ani. 3 per cent do do

INTEREST TABILES, DISCOUNT TABLES, Ac.. Ac
intllapensable to &Il ln:erorctetlIn .la i A'siaranco

ORDERS SHOULD SE BOOKED A T ONCE
POST FREE,- - .31.50

PUI3L.ISHUDlt nX

The Insurance & Finance Chronicle
MÔNTREAIL
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WALTER KAVANACHI
Ciluar AoU%Tr

sUCflTisil UYII'X & NATIONA4, LI& i Yd. fiUsburuIa

Ut.%KUÀL VtK~ ult TIIK It-i.i MS K RUV 141*KlI «*.

TUE

ô C EUXN ACCIDENT &
CUARANTEE
CORPORATION

IIEA» OFFICES 40 to 44 Moorgate St., LONDON, Elig.
RICHARD J. PAULL, Conorai Manager.

Autiaorlscdl Capital ............. ...... $.0000,000
Subscribed Capital ..................... 1,318,00
Paid-up capital ......................... 500,000
Iteserve nt Dccîubcr 318st, 1895 ......... 814,804
Depositeti wuth Recciver Giucral in Cattndi .$75 000)

BUSINESS TRANSACTED.

Accident and Emplogers Isiabilitq

The Ocean offers the most Liberai
PoliCy.

OANADÂ HEAD OFFIOE. Temple Building, MONTREAL.

ROLLAND, LYMAN &BURNETT, Managers.

Btvsr crd { W. M. RAMSAY,
AtivSor S., CREENS141ELOS

Agents Wanted In Unreproented Districts.

Keystone Fire Insurance Co,
0F SAINT JOHN, N.B.

IJUCORPORA7TSD A.D. 1889. CAPITAL, $250,000.

Homo Oitce. - IES Prince WJlam St-. SaintJohn.Na.B

1I91WAICI) 1). Tit('1l. 110N. A. P. ]LNIW>I.111.

A'rdu. ile -Preaideisi.ll

IxAMETS.

TH1E

Suni Life
I-51URftNCE r.OWPANYe

ot Canada

Head Office. - montreaI
R. blIACAIAY.

itvi. A. W. <WILVIE,

*r. l.W1IACLI. hi1)
S«tialIret.

1.iny AO.stiUOcr Alx Foitci'..
$1I.kI,316

M'%1,046
Zki.75.lff

STANDARD WORKS FOR SALE
... lUE OrTIC or...

Thle Insurance &Finance Chronicle,
MONTR!AL.

Griswoid's rire underwriters Tert Book, .. P $C 15.00
Griswold'a Fire Agents Tort Books, .. 4 2.00
Griswold',s Hsindbook of Âdjnstments, 4' 1.50
Insurance Blue Book ana Gaide, .. " 0.75
LifG Agents &Na, (New Edition) i .50
Life Chatt of conlpaie doing busineiis in osadsa, " 0.25
Belton's Tirû Insuranice Oompanies ana schemes, 5 .0
Tabor's Three Systems of Life Insurane, <Ksuineahm, $2.60

F'rerr fyeti aIsould >sare a Cepli of the. abore.

Full list of Insuranco Publications fteooon application

Eclipse l3inding. Cases

WViIl fit the Eclipse, Shannon, and «Ill TIV0 Arclh Fles
Price Reduced to $3.O0 Per Dozen

COMPI.EATE WVITRJIt .E

MORTOÏil, PHILLIPS & CO.
Stationers, Blank Bôok Makers and Printers.

1755 and 1757 Notre Dame St, MONTBEA'L.

WE7 I Print EVERYTHING, front the largest book tohe
VV sniallst busin.s card. ...........

Ill bind Account B3ooks for ?itcrch'ant*s, ]3a*nks
and R; iiway Conipanies, and Laiv Books and Part
Blooks, in the rnost Expensive and the Cheapcst

Styles. No order is toc large or too smztlI.

John Loveli & Son
19 to 25 St. NIcho1as Street,

-&r...MioNT«REAL

87'tol*ible .4.-ý1s wanffl nt unropmttcMd point%

The Norwiclh Union Fîre Insurance Society.
CAPITAL - %s,500,omaoo

Hlead O flics for, Canada :-TORONTO.
LOSSES PAID - SSao,OOWoo

JOUX B. L.4IDlr.AWl Manager.
WALTER KAVANACH, MONTREAL, Cenoral Agent for QUEBEC PROVINCE.

~r EIG.Gàst1zt 1DkN3 II1$,,ani&u niuli l. Ge.tuil 4mal. £111T & MUTE, ce"ei lgmuto
Triaro, 14S. et. .Johtn, MIL Toronto Winnipoig, tàan

sTAU3LISHED 1797.
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PHRNIX INSURANCE COMPANY
(Of Hartford, Conn.>

reràuTAsLISIIE ISU80

Full 1>oposit with the Dominion G~oernment.
HE1AD OFFICEs lit St jaies Street, - - M,>ntreal

Ci MSMTI.) SMITH & TATLEY, <.W. 'rÂTLitY.

Appications for Agencles solicited. MANAGERS FOR CANADA.

TEII

GREAT = WEST
Life Assurance Co.

e Tht, moto liberal a pol c1  la madeO. ooîîsaitnt with ,afcly, lte ,ore

roUcles are te bu Iued. A. titis the Grcat West folks acein ta tolcle."

Tho aboyo utdoulicdIy refera ta tito Great West CoaXIitemI»% Security
jtolicy ,rhtch gise& te polley boidcra
Tite LAIEGEST cash Value;

Tiie LAEGI-ST Guaranteed Loan Value;
The. L %RGEST Guo rînteail ]ald Up Insuranco;

Freedom frova restiction as to reaidence or occupation.

AUl Qe guarane are backed by a licaerve calculatcd on the i per
cent. bails.-Ile Great Weut Life beitg the grut and only Caitadian Com-
piaiy that bai, from lis Inoeptian, provided this iccurity for lii policy
litlders.

What takes well wlth the 1nsua'1ng publIc la a good
thinig for Agent. to have.

Iror parli*igars as t0 faiUoft0P and ferins ad<1tWi

,aAS3. LYSTa. R, Manager for Quebec,
MoedtanIcilinstitute f3ui,iiiir, MONTREIF., QUE.

JAS. McLENACHEN, J. H. BROCK,
Reuident Director, Ontario. Blttnaging DIrector,

12 Ring Sree But, T0I0..T0. WINNIPEG. MIN

CANADA ACCIDENT
ASSURANCE COMPANY.

Writes ail approyed faims of Accident business, including

PERSONAL ACCIDENT. EMPLO VSI £JAJSILITY.

ELEVATORe JJABILITY. PLATE GLASS.

La2rZes! Assets in Canada of any Company doing business in Canada.

T. H. HUDSON, Manager.

HEAD OFFICE:

20 St. .Alexis Street, (corner Notre Dame St.)
MONTREAL.

Wîthout a Dollar December 3ltst,904

ofInterçst Overdue. 11]Deember 0

wiII:out a dollss*s Worth af ltial Estato owned in 1S sG.4Dl-3-5
(il yeari). Snch la tie rcurl of

The Temperance and General
LIFE ASSURANCE COMPANY.

HON. C. W. IROSS, H. SUTHERLAND,
l'realtiont. Manager.

EXAD OFFICEC.-Globe Buflding, TORONTO

WESTERN
Assurance Company.

WIIE AN»X MJLXtHI .1
INCORPORA TED IN 1851.

Head Office, - - TORONTO.

Capital Subucribed ... ..... ..... $2,000.000
C--Pita3 PaId-UP.............. ..... 1,00,000
Cash Aneete, over ................ 2,820,000
AnnUal Income, over ............. 2400,000

LOSSES PAID SINCE OIRGANIZATION, 822,OOO.oo

DIRECTO iS

Hon. GEOIRGE A. COX, I'resident.

11o,4. S. C. WOOD W. il. BROCK

OFO. I. L0CIC il3U, M.P. J. K. OSIIORNF

GEO. b1CMURRICIH Il. N. BAiE!>

ROBERT BEATV

J. J. ]KENNY, Vice-Presdnt a,:dilanaging Direelor

Agenviea in aU Me, p,<m<41>. «au and4 Toune in Canada
and the0 VU<1 Biot.

INCORPORATED 1833.

SURANCE COM~ve

I-EAID OFrFICE

OLD F

- - TORONTO.

tELIABLE PROGRESSIVE

FIRE AND MARINE INSURANCE.

cash Caplial, - 750,000.00
Total Asmets. 1,4W0,537.45

LonaeKpaId aine organization, $15,095,188.83

DIRECTORS:
Hon. GEO. A. COX, J. J. KENNY,

J'resident. Vié«-Presidm t.
li,.S .WOOD> JOIIN IIOSKIN.Q.C. 1.1. D.

S.F CND;nSoS. ROB3ERT JAFFRAY

THIOMAS LONG 1 AUGUSTUS MIYFRS

14 .PELLATT.

P. . SmS, &adieary.

C. R. C. JOHNSON, Resident Agent,
Canada lite Building, - - MOINT]EAL

01ý
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Fi1cTY.8ECOND ANNUAL STATEMENT

Oew York Ldife Insurance ýom1pany
346 and 348 BROADWAY, NEW YORK CITY

JON . c:CA]Ll, m m -l Prosidant
BALANCE SHEET, ,JANUARY 1, 1897

I!nilc: I Stat<s Iiuni, (SO.t,6..AI. Stale, Cil,,
Couitiv int oler 11l1, IS:2.f: c..'t ('tI
$IC3 ,S6Ç-%)2 ; 811-arl.c -itt .... ............ $108,778.533

l1onsis aisti' blitgagrs, (t)I'j< i Ji. Il n.>................37,50,1,910
IRral I' talc (-)2 piece', ittchlittg twri -c OwItiftN

ili,ï .... ... .... ... .......... . .. 10,852,400
I'ol:cv holt ostis and lis i-, iler .csIe'

as tccuritv fIrgtil rervc ther-ron. $.ooo> 5,072,778
lkposit% in ltau4 t m C olie. solant, a i 1 interrt 6,401,000
St)Cls Of 1l it 'ruýt CI11îla nie%. rc (f3-704,730,

coqi value), nsarkct value, l>cçcinlhcr jist. 1896 4.69,1335
ilreniumi in ttinvi, teecrve cliarg«I îi ii..ius. 232~

Qu)tartcrly nnd semi-annual lî.rmiuzms v01 yet d.e,
1 escie ~clarged in li.il.iJîîîe' ..................... ,3,2

Imîîcreîan tutoiît, due asi ai-crî:cd.................1,422,730
lrerniun Noir% on Polices in. force irescrvc charged

in làalbllitie,. $2,;00 Ooo..........................023,111 i
l.cians on sttxk, asiJ bond% (nma'%Ltt s.lue, $1-352,-

403) ........... .......................-........ 981,200

Total .............. $187,176,406

l'rcniiutini on ntv inut;tnces
($ 921 ;f4-'7 : - k-752 :13

1'rtniium% ('n sicw %tànustsc.

Tr. ai nrwv prernital5 ...........Z,.o(2s
lctcw.ai llfemuni.......... ........... S2.t

TOTAL I'REMiCNMS.................S$31,138.070
Jntclet, <e......................................7,298,962
lUivs ............................. ............... 702.020

'rotal1........... ... $399139,558

I US11îî.ANCF~ .%(* ÇÇOUN'T-I0,, a Ita,.h o.r tValt-t.5r ltttltî,c.. osi

In forc% Dýotonb r Il t4t. 1805
Ns'w insurancc8 Paiti for, 1810
011 Ins .r t ces roIv t.'c 1 80-1
031 1!I .aumfloS 1 .cro IJ. 1800

TOVALI... ....
DEDIJCT TER2uNIAiTI0O.'$

13y De Ut. Mttulty,.Surr'nder.
E. zîAry. oe. ...

IN FORlCE. DEC. 31.1800)

a -11 In 18170 ln t'c Uaitto 1 Stateq
No.v Applice., 1 ne dorfinozlin 1800i

277,4303
541.3ffl

(052

332r#3-1

32 ID-1

,Ï7f9.O27 .320

1.830.51il
4 17,378

$82080,4

18.094.383

1'UIeCy iteIcrve (Per n1lached ceîiiicitc of Ncwv Yo-k
Inutance Dcpiment) ............. $168f,1%938

Ail otiter Liabilities: P.,hicy clainis in Pr0ce>s1 Of
paiyaient, uxtra rcecrvc volunîarily lild, annui.ics
antd enduwments aa ingsttiement ........... 2,378,472

Surplus (per attacbcd certifloate Insurance
Supormntondont Decomber 3lst, 1896>... 26,681,990

____ Tot.. a...... $187,176,406

P.aid for losses, endowrncnt, and annuiti ci..... $13,810.706
P.iî<i for divi lendi and surrender values ..... 5,172,85

Commissions on newv business Or$ 121,%6j,98 7, mcdt.
cal exanincrs' fes. and inipection ofzists... 3,099,036

1ltvc and branch ûffice expen;es, taxes, advcrtising,
cquipnient iccoufli, telezraphl. postage, comniiisions
on $",S.25i,66t or olci bus;inc:!Is, andi miscelin-oaç 4,818,ffl

]3aIunee-EXCe3s Of Income over Expendi.
tur2s for y ................ 12,740,603

Total................. *3,3,5

Co 1111RSO4 Pott PAIVF e rs
D)tx. 31d1. PDZI. DEcc. 31m1. IRt%. ('Ain ln 5 Yrs.

Aweotz 8 125,947.2Mo 3187,17e.400 $31,229.l1j
su-pus .. 15.141,023 20.057.332 112.518,309
Incoato. 31,854.194 39.130.558 7,285.8e4
Diiôe ide of

Yoar 1. Poitcy
l ior.3 . . 1 .20.).34,D

Numnbor ot
Policy.holderu 182,903

lastir n:o 1 n
for. a <promlu «ce
Dai 56.8.4

2.105,209 904.929

290.785 116e,982

~820810648$251,120.0D'
Certiflcatzi Of S iporIntondont, Stato of New York Insuranca Dopartment. MnyJanua'rY91h, IS97.

1. JAM ES P. Pi E.1 CE. > ul >r:i Ini .t. f 1 ià rance ut te State vf Newvo Wk, di, lie reby ftrti Cy that the N E %V'0RJ ,K LIFE,
I XSLRA %t1 ,MIAV . t: î>Lu e. Vs'rk, in the Ntatc uf 'ctv Vud.-, ijr duly.auîlt.,rized to transact te business of' Lite Insurance

I FU IIER CERTIE'Y thati tc.raîe w,îtu ihrosî of Sciikn Et-itvs-'otr or the Insurancc Lw orthc Sinte or New
~1t ba3ve Ceau 1, %h, - 1.01 ,~ î n Cf ic ý,i otl. n n(lini on ih, 3i lt day of Dýcemb,.r, :S96, ta bc valueti as lir the

csniincI lXixrlrîe TIl . NI.K trilizy, mn 1 0111,l'l i CENT laiee alf I ind tit e t value tliercof, on the saiti 31st d'Y of I)ccemb!r,

$158.115,948
1 FURTIIER CERTIPY t's f r -ni il, Annual Sstetment fit Iec. 3151. iS96, aileti in tbis dcp2rtmcnt, the Net StIrplus to

Policy-llolders % i. bsi to lI'

,.ni lFe los. f Admittod Assets

Alles deilucung ulrscîrtubc li NU 1l' 1ZE'si a- clelaue liv ii. Dzpirtmeti, andi ai other I.iaiilit:i (ZN:,378,1 72.oo
IN 'WITNESS W 1IEREDF. 1 Jiare l.'rcan1a Nul's<il'c'l niynmine, an" caus':tl MY Official sc21 (0 bceafflxsedat Ilte Cityof Albny.,

ilin' Ilav andl %e.u iit ;tbuvr wîîtten.

SL..S.] JAMZE:S IF. ]P»IEERCIE: BU]pOriuitei,>4.nit o ~ i
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U NIONssuranceu N 10 ASociety.
juiotittb in ttje 9trict of Oistrt 3uînt, e.p. 1714.

HEAD OFFICE, 81 CORNHILL, LONDON, E.C.
Bubbcrlbed Capital, . . . $ 2,250,000
Total Inved Funds oxcoold - -14,640,000

Capital Pald up -- - 900,000
Annual Incomo, - - -4,122,440

CANADA BRANCHI
EÂD OFFICE, Cor. St. James auid.tieGiii ste., MONTJIEAL

T. L. MORRI.SEY, - - MANAGER.
J. E. F. DICKSON, Sub Manager.

Y~E L4Raï~ FIRE INSURANCE COMPANY - -LOSSES ADJU. TED PROMPYL Y AND LIBERALLIIN PilE WORLO. LO~O~ i~1~ oe:Arts3 MODERA irE

E. ~ ~ l o.BREAna Assets, $48,542, 500.
E. BtARBEAtUXDfXAUXI G. F. C. SMITH.

CMAIRMArd. CHirr AccNY & 1 1981091T SCCM(TAM,
WM. M. Jt4RVIS. ST JOUNP N B.. G-rn% unet~ MAn'TiUr PRoVuaNCES

Ihe Imperial Insurance Company jim ted
£STAULISHED 1803. 01M ON1qDON, ]ENQ.

Subaoribed Capital, - $6,00,0O0 Paid-up-.Capital, - $1,5000 Assets, - $8,000,000

Head Office for Canada : Imiperial 53ui1ding, MONTR,1XIg.
C. R. KEARLEY, Reeldent Manager for Canac-a.

FIRE INS. iHARTrFORD- COMPANY
ESTABLISRED - - - 1810.

"AftTipOlaD._CO147.

0.AEE .A.SE -S,510 004,.697.55
Fire iïnsurance Excluslvcly.

GEO. U. CIIAqE. prestient
P. 0. UtOrCE, Sec-eu TIIO$-,.TIIItNItULLAsT.. te~c~y

CHS!.E. CIIASP, .%sastat So. rotary.
JOHN W. MOLSON, flesldent Manager, Mllontreal.

CO01*T IT ]Mà zI 0u W
Fire Insurance Company

OF HARTFORD, CONN.
CASH CAPITAL, ONE MILLION DOLLARS.
CASH ASSETS, -THREE MILLION DOLLARS

Oa~~h~It J . Baow1Ez, PrM&den. h'Scoa

ROBE UT IlA.WVSO' SON, Agenits, MO'TREAL

THEL

CALEDON IAN
Insurance Co. of IEdinburgh

Funds $10,000,000.
ChaIvmnan, - - - - Sir George Waxrender
0o.1m Manager, ' Davidi Deuchar. P. 1. A-
Caaa Manager-, - Lansing Lewis
Toronto Agents, - - Munta dg Beatty

Assurance Company of London, England.
ESTA.ILIMIED 782.

Agency E!etatii-4iod In Curnadxx in 1804

PATERSON & SON.
HEAD ÂGENCY OFFICE,

35 St Francois Xavier Street, MONTRZAL.

PHENIX
INS URANCE COMPAIVNY,

0P ]BROOKLYN, N.Y.

JAMES C. SINTON, Agent,
MONTWEAL, Que.

J. W. DARLEY, General Agent,
YEJV YO.R.7<.

T91 WATERlLOO1
MUTUAI l'IRE INSURANOE COMFANY,

-ESTAHLSII1D N 1863-

Head Office, --- WATERLOO, ONT.
TOTAL ASSETS $ 353.184-00

POLICIES IN FORCE, 22,582
Intandin of fl cR8,0o! I:zrblo pro..crty baire theoOption et

liauring at Se ro K r JCTyS oro oiut .Stein,
CEORCE RANDALL, C. M. TAYLOR,

1'realtdent. SecreLry.
JOHN KILER, lnspectOr. JOHN SHUH, Vico.P1resIl.ent

THE MANCHESTER
FIRE ASSURANCE COMPANY.

CAPITAL - $00,000,000.
I]'STAIIî.1s.111D 1824.

aHEAD OFFICE, MANCHESTER, ENG.
Canadian Branoh Head Office, TORONTO.

JAMES BOOMER, Manager.
Rt. P. TEMPLETON, Assistant Manager.

JOHIN W. MOLSON, Resident Managor, MONT.REAL

bý,oTE.-T'his Coinj).%Il linvitir ab4or1od theo Ait-loti P~ire lisuranice Ae.
goclation. fsuwiies ait ls t:blIlo frvu tti 1*tk cI ,.1wsl)r, lew4.
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Confederution
HEAD OFFICE,

TORONTro Life Association
T 111"ZIÏare ic. conditions as to rcsidcnice, travcl or occupation, in the Unconiditional

--- Acctnulýativc Policis issued by this Association. They Guarantec Extcnded

Insurance, Paid-up Pl>oicies, and Cash Surrender Values. Scnd for pamphlet, eithcr in English or
r.im ~

'%. C. MACDON<ALD.*
ACTUA)ty

Maritime l'rodflr~ aund %<owtoudlnnd:

F. W. OiIEL'r, 31"281or. .......

A. ALUasox, Stcrolary... .........

P'. STANOLIFFE,
gsm. Mcaxter for Canadat.

0010% IKOlTB.EAU

lION. 81K W. 1'. HO WLANI>, C.fl., K.O.M.O.
PRLfaIOtMr

J. K. MACDO!4ALfl,
PEANiOIMO fliRanyna

POvnciAt. AozNOY SrApp.
laitoba and Blritish Columnbia: Ontarlo and Qucbcc:

D. 31CDOXÀLD, Inspector ......... ) J. Towa I3oxi, Superintendeit ... Tono=i

0. E. Krnit, Cabler......... .. an. Il. J. JOBHKSrO-f, X&I298tr......... <OX'TEAL

I -. U FOR SOL£ BENCFIT O 4II.

~anadiari + Policy + lolcIere-

COVERNMENT DEPOSIT, -$125,000

àl~1B~Sr~ IU~J J 1J

=British Empire-

I HTALrIPAX S.
IA. W. SMITH,

G"Oral Agent
TOIqToM.

Ti..F

Assets 0v

ASSURANCE COMPANY
'OCF LO1NDON, ENGLANO.

or Income over

Federal Li*fe ?OLIC]ES WORLD WIDIi~

After one year from issue.

Assurance
Company,

HAe4IITON, Ont.

Capital and Asseta,
Surplus to Pctllcyholders,

*$1,00j0,00
7 0U.41.26

ACCUMULJATION POLICME

COMPOUIlD IZqVWmSNT IPOICM

GUAR&2NTEE INSURWOEC ]BOIÇD8

JAS. H. BEATTY, P Prosldont. DAVID DIXTER, - Managing Director.

_WME


