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Business Conditions and Business Trends

Present Satisfactory Conditions Should Continue for the
Remainder of the Year if Labour Troubles do not Inter-
fere. _ :

Business events since the first of the year have advanced
to a point where certain indications for the future are
More or less marked and a survey of business conditions
and trends would help in the formation of opinion as to

€ present and what is in the immediate future.
The business situation sum-

there is sufficient demand for tonnage outside of the war
zone to keep the wooden shipyards of the Pacific Coast
busy for many years to come. The steel shipyards will
be kept working to capacity so long as the war demand
continues and it seems likely for some years after the war
so that there does not appear to be any dimunition in the
building of steel ships but on the contrary there is a pos-
sibility of expansion in this industry.

The lumber industry of the province is now in premier
position in the province hav-

Marized can be stated to be in
2 healthy, sound and active
- Condition and it can almost be
Stated that never was it as
althy and sound as it is to-
day although during the build-
Mg and real estate boom in
Britigy Columbia it was more
Active,

The credit position of busi-
Uess in the province is in ex-
Cellent shape. Collections are
Prompt and notes and com-
Mercial paper are being met
O the due date. Public buy-
g is largely for cash and
W_h‘}lesalers and jobbers are
8Wing and taking only short
‘erm credit. The high prices of
gg{nmodities is restricting their
L €, and while many distribut-
b 8 agencies are doing a larger
USiness in value than for the
I(;i&t two years the actual turn-
= ér In volume is not advane-
Tlig In the same proportion.
tra,%{ Wholesale and jobbing
o t'e 1s affected by the diffi-
ke 1€8 In buying goods and the
era?ys In their delivery. In gen-
Pro manufacturing lines in the
ha Vince where staples are

Ndled the factories are gen-
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ing in 1917 surpassed the out-
put of the mines. The lumber
industry made a production of
$48,913,115 in value as against
the mineral production of
$37,182,570. There is a growth
in the lumber production over
1916 of $13,385,115. The great-
er part of this increase is due
to increase of value of produect.
However there is a net increase
in quantity. 79,803 tons of
paper were manufactured as
against 65,229 in 1916. The
quantity of pulp produced al-
most doubled. The figures are
26,595 tons as against 14,389
tons for 1916. The shingle out-
put was 2,300,000,000 as
against 1,900,000,000 in 1916.
The cut of lumber was 1,129,-
000,000 feet as against 920,-
000,000 feet in 1916. The total
of logs scaled was 1,647,000,-
000 feet as against 1,280,000,-
000 feet in 1916. These figures
are eloquent testimony to the
activity of the lumber business
in 1917.

Notwithstanding the great
increase of 1917 over 1916 it
is very probable that 1918
will even surpass last year. In
addition the Imperial Govern-

“Tally work; -

g to capacity at
Profitap]e prices.
lish The tremendous impetus to trade given by the estab-
is hme}lt of a shipbuilding industry among the Coast cities
in tﬁvlng a very beneficial effect upon the trade not only

il € md.ust.ry directly concerned but through the trades
Yoll are mghreetly effected by reason of increased pay
tionsm}lgd their influence on allied lines. The Imperial Muni-
3hips oard has ye_fused to plqce further orders for wooden
Suces among Br1t1§h Columbia yards and they have not
sy eded in getting orders elsewhere. With the huge

ingland- fo_r bottoms we think this should not be an exceed-
e Y difficult task. For if the wooden ship is been ad-
ged not suited to the war trade of the Atlantic at least

ment is undertaking a very
wide and extensive campaign for the inerease in the pro-
duection of spruce lumber for aeroplane construction which
should have a very material bearing on the total lumber
output this year. With excessive orders from the Prairies,
Eastern Canada and the United States the lumber business
of the province has a very active season in prospect. It
is a question of labour, supplies and cars. With the pres-
ent demand the output of lumber and forest products
should equal the physical capacity of the mills of the prov-
ince.

The mining industry which suffered a severe contrac-
tion of output in 1917 due principally to the persistent
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labour troubles does not appear to have in prospect the
same strikes or the same labour troubles this year. The
depreciation in the value of lead and zine metal has had
a deterrent influence in the mining of these ores in the
Kootenay. The price of copper is fixed and the prices of
lead and zinc are reasonably stable so that mine operators
have at this time some opportunity of making permanent
plans for the production- of these metals this year. Oper-
ators of lead and zine mines are working under the handi-
cap of a limited smelting capacity and the mnecessary
penalizing of particularly lead ores for large zine content:
The result leaves much in doubt as to the future produc-
icioré of zine and also as to the effect on the production 0
ead.

Under normal conditions the output of copper should
vncrease for the year although it is not expected that many
new shippers of copper ore will be added to the list ©
producing mines in the province. High prices have mili-
tated against the mining of gold and so long as these
prices continue the production of gold will not increase
materially unless some profitable finds are made in the
future. The metalliferous production of ore in the prov-
ince does not appear at this time to warrant expectations
for a large increase over last year except upon the basis
of an improvement in labour conditions. If there will be no
strikes among the metal mines then there is little doub?
that the production of metals will equal that of the banner
year 1916 in quantity if on account of reduction in price
of metals it does not equal 1916 in value.

The coal production of British Columbia is on a steady
increase and we confidently look, barring labour troubles,
to see 1918 surpass 1917 in both output of coal and in pro-
duction of coke. The decreasing supply of oil as fuel has
warranted the exploitation and development of coal pro-
perties which should add to the production of coal this
year and those following.

The efforts of the provincial and Dominion Govern-
ment to increase the agricultural production of the prov-
ince should result in increased production. In the face
of the high prices agricultural effort should extend to the
capacity of the labour available. What extra planting 18
in contemplation is not known at this time but that every
effort will be made to increase the acreage under crops
is certain. With extensive back yard gardening and in-
tensive cultivation of the farming communities of the prov-
ince under favourable weather conditions there should be
a material increase in the agricultural production for the
year. The production of 1917 was $37,661,850. This 18
an increase of $5,478, 935 over the previous year. While
the agricultural production of the province has shown
a tendency to increase each year most of which has bee?
taken up with increased prices the province is neverthe-
less in the unenviable position of being compelled to pur~
chase nearly $20,000,000 of food products to feed her owD
people. But if production is increasing progress is being
made and under present comditions much more ecanno?
be expected.

The fishing industry of the provinee in 1917 enjoyed
great prosperity. The industry produced last year $19,
311,954 of fish products which was nearly 409% of the en-
tire production of the whole Dominion. The demand for
fish as food has greatly increased and now it is merely &
question of catching fish and shipping it to markets. The
sale of all varities is assured at profitable prices.  Both the
Dominion and provincial fisheries departments are seeking
to develop the catch and sale of ground fish. One trawler
has been placed in this service and it is hoped that others
will be put on in our northern waters to make use of the
tremendous supply of ground fish which is available. The
pack of salmon for the off-year should equal that of prev-
ious years. With the increased prices for canned calmom
the incentive for a very large pack is great. The tendecy
for the year is for increasing production with maintaine
prosperity in this large and growing industry of Briti$

Columbia.
(Continued on page 17)
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Insurance Hazard of Gasoline and Gasoline Devices

Paper Read before the Insurance Institute of British Co-
lumbia at Vancouver on March 25th, 1918 by Mr. R.
Bruce Abel, Insurance Inspector of H. Bell-Irving &
Company, Limited, Vancouver, B. C.

Petroleum, natural product was collected for use in
the most, remote ages of which we have many records. The
Ollowing are some of the places where it was found and
USed for various purposes: In Babylon—(probably used
for tne hair) In Sicily—(for illumination), In China and
dpan about the Tth Century the records contain many
allusiong to the use of natural gas for lighting and a liquid
Called purning water.

In Europe in 1226 A. D. the record of the Gas Springs
of Northern Ttaly was made, also in the 13th Century Marco
Folo refers to the Oil Springs of Baku on the Caspian Sea.

D the 15th and 16th Centuries reference is made to the
“arth balsam of Galicia. In 1595 Sir Walter Raleigh re-
.°T8 to the liguid in America. Then 37 years later mention
S made of the Oil Springs of New York in Sagards Hi-
Story of Canada. In the 17th Century, Peter Kalm refers
% the oils in Pennsylvania, while about the same time oil
Was reported to have been found ‘in Roumania. It is ru-
Mored the petroleum secured from some of the oil wells
nea? Calgary, Alta., is of a very inflammable nature—
aVing heen previously distilled—therefore extremely
azardous, in more ways than one. 2

Petroleum— (petra) rock, (eleum) oils is a term which
®Mmbraces the whole of the hydro-carbon, gaseous, liquid
and golid. This oil and its products, have, of late years,
Yaken an jmportant position in industrial arts.

Fluid petroleum is found in many parts of the world;
% Some localities oozing out of the earth in the form of
il.atural springs; in others by boring it rises to the surface
ke artesian wells; and in still other cases it must be
PUmped from subterranean reservoirs.

Authorities are not agreed as to the origin of Petrole-
UM, hut the prevailing opinion is that it results from the
na.‘tural distillation from ecarbon-aceous shales, proceeding
Within the howels of the earth, in a manner analogous to
at by which paraffin oils are distilled. Tt is worthy of
Mmark that in very many instances the Petroleum springs
9€eur in localities where there are extensive deposits of
Tock galt,

Petroleum is always submitted to fractional distilla-
and the geries of commercial oils thus prepared are
ght into commercial use under a great variety of names,
: consequently, much confusion exists regarding the
Xact composition of the substances.
. Distillation is one of the oldest chemical processes, the
ﬁblecﬁ is to separate volatile from fixed substances. When
sat is applied to a mixture of fixed and volatile substances,
ebullition eventually takes place, and the volatile sub-
b ances are gradually converted into vapour, if. this vapour
1e Caught and cooled, it will return to the llguld condition,
;a‘“ng the fixed substances in the vessel in which they
gtere heated. The most volatile is the ﬁrgt to assume t}le
bat.e of vapour; so that, on distilling a mixture of volatile
vﬁdxe.s’ the most volatile passes over first, leaving the less
aol?"tﬂe to follow. But complete separation by means of
Single distillation, can only be effected when the temper-
frllres at which the different bodies boil are widely rerpox:ed
& ™M one another and only then, if the different }1q}11ds
lire not chemically allied. The first portions of the distilled
Ogu‘d (or distillate) always contain the 1argest proportion
8 l;c.he most volatile body, and the later portions, least. On
;1 Jecting the first distillate or (fraction) to a redistilla-
rain, and collecting the first portions that pass over sepa-
of ely, it will be found to contain a still larger proportion
the most volatile substance and on .repeatmg for a great-
th Or less number of times according to circumstances,
€ most volatile substance, can, in most cases, be com-

Te

t1 ()n,
bI'Ou

pletely isolated. In the same manner, by repeatedly reject-
ing the first portions of the distillate, and collecting the
last, and by repetition of the process, the least volatile
body may be obtained in pure condition. A thermometer is
used and throughout the process, the temperature is care-
fully observed. As soon as ebullition commences the tem-
perature is noted, and the distillation allowed to proceed
till the thermometer marks a certain rise in the temperature
of the vapour. The vessel into which the distilled liquid
is flowing is now changed, and distillation continued dur-
ing a fresh interval of heat application. The vessel is again
changed, and so on till the whole of the liquid is distilled.

The out-put of Refineries in the United States for the
first nine months of 1917 are as follows: (Roughly)

Crude Run, 231,000,000 barrels or 13,860,000,000,000
gallons. Gasolene, 1,960,000,000 gal.; Kerosene, 1,226,000,-
000 gal.; Gas and Fuel 4,548,000,000 gal.; Liubricatry, 533,-
000,000 gal.; Wax, 316,000,000 1bs.; Coke, 353,000 tons; As-
phalt, 522,000 tons; Misc. 400,000,000 gal.; loss 8,600,000
barrels or 516,000,000 gallons.

I understand that about 330,000,000 barrels of Crude
Oil were marketed during the whole of 1917.

The export of fuel oil and gasoline is very large owing
to the fact that they furnish the driving power of the
allied navies. and motive power for land transportation.

Chemical investigators find in Petroleum a splendid
subject for the application of their scientific knowledge and
training and are constantly bringing about changes and
developments in refining methods.

It should be made a law that before containers of ha-
zardous iiquids can be installed, plans and specifications
of same must be passed upon and approved by some
authority.

There are several kinds of tanks or containers. The
safest is the underground tank of galvanized steel equip-
ped with a Standard Self-measuring pump.

General storage tanks as are found in distributing
stations above ground are constructed principally of gal-
vanized steel or metal of a certain thickness according to
capacity.

" 1—30 gallons, thickness 18 gauge, 31—350 gallons,
thickness 16 gauge, 351—1100 gallons, thickness 14 gauge.

Tanks with larger capacities are built and constructed
stronger and not more than 30 feet high, man holes and
openings are mnot to firmly attached, also provided
with safety valve and air vent. All pipes should run di-
rectly as possible, with proper allowance made for con-
traction and expansion and if above ground—protected—
all drawings should be by pump so as to have the liquid
constantly under control, so there is no risk of its getting
away.

}E}asoline tanks that are inside buildings are danger-
ous for the simple reason that there is a quantity of'oxl in
the building. If it is kept in a separate room, ventilators
should be near the floor as gasoline vapour is heavier than
air.—Qravity systems should never be allowed. All dis-
charged containers should be immegdiately removed from
the building with the plugs or taps replaced.

Owing to the cost of steel, concrete storage tanks are
now used for Crude and Fuel Oil. Concrete tanks for ga-
soline are also being msed, however, the oil companies
using them, have not yet decided whether or not they are
a success. Inspection bureaus have not yet set a rate ap-
plying particularly to underground concrete storage but
some insurance companies have unofficially stated, a rate
on such storage should not be more than fifty per cent of
the present rate on steel above ground storage.

There is an ever present danger that steel tanks above
ground may be struck by lightning. The principal dis-
advantage concrete has is that there is no salvage to it;
also it may crack. A concrete tank once built would
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never be of use for anything but storage of oil in that par-
ticular location.

Fuel Oil (Not Crude Oil) is used to a great extent.
The oil is pumped from standard storage tanks into the fur-
nace through a spray, worked either with superheated
steam or compressed air. It is necessary to take every
precaution not to flood the furnace (Burners.) Crude oil
should not be used as a fuel. It contains volatile substances
and when heated so as to pass it through to the burnel
distillation takes place and it is apt to cause explosions.
Remember that fuel oil is quite different from crude oil.

Gasoline Engines should be described as regard loca-
tion, size or weight, make and number, setting, whether
the foundation is of wood, metal-clad wood, stone, brick or
concrete. If enclosed state construction of material, open-
ings, ventilators and protection. The size and location
of storage tank, pump, gravity or pressure feed and also
method of refilling tank.

The clauses required by the underwriters for the var-
ious types of engines are self-explanatory and the charges
for them are based on the amount of gasoline which they
introduce into the building.

Kerosene oil lighting is considered more hazardous
than gas or electricity. Although there is not very much
chance of the modern Kerosene lamp exploding if it i
kept clean and free from soot or wick-carbon. Most accl
dent happen from lamps being upset.

Many lanterns are badly made and are liable to melb
at the joints; often fires have been caused by broken or de-
fective lanterns; this hazard does not get the attention !
should. Only approved lanterns should be used. Cloth
and paper shades should not be used. The refilling should
be done by daylight only and never when the lamp or lan-
terns are lighted. Kerosene oil stoves have practically the
same hazards as the lamps. Pressure eystems must hav®
shut off and regulating valve and must be provided wit
a metal pan made tight, without solder, and placed beneat
the burner. ‘

Gasoline Lighting Systems: Their name is legion, buf
can be classified as: Hollow Wire, gasoline vapour wit
inside or outside generator. The inside flame heated g’eni
erator system is classed the most hazardous on account 0
the presence of the gasoline inside the building. :

Moore Light: The Lighting System as used in British
Columbia for the past eleven years is a very good examplé:
There does-not, in all this time, appear to have been a fir
caused by the use of this system. The tank used generally
is contructed of galvanized iron and approved; its capd
city is ten gallons, being six gallons of gasoline and fou*
gallons air space. When filling the tank so as not to overd?
it there is an air tube which runs about one-quarter ©
the way into the tank, so when the gasoline reaches the pot:
tom of the tube and more was put in the pressure wou
force it to overflow. By pumping air into the tank §h°
gasoline is forced into the tubing up through a pipe whi¢
is connected with the valve on the top of the tank ap +
running within a few inches of the bottom. The tubing th#
carries the gasoline vapour is made of brass and will sta®
a pressure of 10,000 1bs, to the square inch. Ground join®
are used in all connections. In 50 feet of tubing ther®
would be about a wine glass full of oil. :

The light is started by means of an alecohol soaked asb?*’e
tos torch which heats the gasoline causing it to vapour’
at the generator, the pressure forcing it along with 2
which comes through a separate tube to the burner he#

(Continued on page 11.)
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£ The Imperial Munitions Board has announced that no
v;l_l'ther orders for wooden ships of steam propulsion will
alll be contracted for in British Columbia. The reason
vnnounced is that the British Admiralty has refused to con-
t}?y- these ships through the war zone which on account of
t fIr low speed renders them somewhat difficult to pro-
€t from enemy submarines. Another reason which might
0; Mentioned although not stated by the Board is that
bi their excessive costs when constructed in British Colum-
'8 yards under the present system of cost and profit. Not-
Withstanding the tremendous demand for tonnage to be
élsed_ for war purposes the place of the wooden ship in this
eer"lce has been steadily losing cast. Not only are they no
“1€aper to bhuild than steel ships but by reason of the ne-
E8sitated slower speed their efficiency for this work is
8eatly reduced. The United States Government has re-

‘ently announced that no further orders for wooden ships

Pf less than 5,000 tons dead weight capacity, will be built

. American yards and as time goes on it would appear
at these orders will be further curtailed.

The place of the wooden ship however is not now in
War Wwork but in neutral or peace trade and the demand
ior these ships although not actually serving a war purpose
S only Jegg necessary in carrying on the trade of the world.

The shipyards of British Columbia will soon not have
& Wooden ship in course of construction unless something

done anq done promptly. We believe that the character

% ships that should be built—and the need is excessive—is
o1 the order of the ships constructed under the British Co-
Umbig, Shipbuilding Act of which twelve were built and all
sr? Bow operating in the deep-sea trade. These ships were
Aling ships with Diesel engine auxiliary power. These
%ats have been in profitable employment since the day they
¢ put in commission and there is room in the trade for
Z:.hleh they are suited for hundreds of ships of like charact-
“+ Their low cost of construction and the high charter
ates which they obtain should operate as a strong attrac-
t;on to private interests to engage in the building and opera-
thon of this class of vessel. Many of these vessels pay for
®mselves in their first year of operation and some have
ad for themselves with one return voyage. In the face
Such reagonably assured profits we cannot understand
thiy Private interests do not undertake this work: We
X 0K that financial interests in Vancouver and Victoria
ould safely engage in this work to their own profit and to
~1® benefit of the wooden shipbuilding industry.
‘ase a shipyard on Burrard Inlet when it learned that no
Wther orders would be placed by the Imperial Munitions

In one
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Board has undertaken to build seven ships for its own ac-
count. Not all the shipyards of the province have the fi-
nancial ability to build ships for its own account but if
those financially capable would only take an interest in this
matter ships would be built by the citizens of Vancouver
and Victoria which would give a handsome return to their
owners and would at the same time build up the maritime
importance of our coast cities. We have the materials in
abundance. We have the yards established. We have ex-
perienced labour. All those elements which are necessary
for the successful building of wooden ships is at present
at hand in our shipyards and they should not be permitted
to lie idle when the demand for ships is so great and the
profit from their operation is so substantial.

In our opinion the Municipal Council of Vancouver has
made two serious errors. It has definitely refused to hold a
tax sale in Vancouver this year. It has said to the proper-
ty holder of Vancouver that notwithstanding the city has
large financial responsibilities to discharge and must meet

its expenses the property holder of Vancouver need
fiot. - pay--hig: faxes. - Without -a  threat —of. a ftax
sale over the head of the tax payer in arrears

of his taxes there is little incentive for him to pay
his taxes. What can be in the Council’s mind that would
lead it to defer action on this important matter? It perhaps
is acting under the delusion that after the war there will
dawn such prosperity that all those in arrears will come
crowding into the city hall with cash to pay their taxes.
They do not seem to appreciate that the city is today pros-
perous and that the holders of properties are better able
to pay their current taxes and arrears of taxes than they
have been, not only since the beginning of war, but since
the collapse of the real estate boom. When peace comes
the necessary adjustment will bring about a world wide
depression in commerce and industry from which Van-
couver cannot hope to escape. For a year or perhaps five
we will be feeling this depression of experiencing its effects.
The immediate future cannot hold out brighter prospects
of getting in arrears of taxes than today. If peace should
come the opportunity would be lost. Hence the reason
for further delay except for political reasons is inexpicable
and we would not charge the council with the mean motive
of political expediency.

The other serious error we believe the council has made
is that in taxing improvements. The trust—for such it
really is—that has been entered into between the munieci-
pality of Vancouver and the property owner of the city
who has improved his property has been broken. He has in
good faith put up a building or buildings on property he
owned with knowledge that the expressed policy of the
civie government was such that this improvements would
not be taxed. On the expedient of raising revenue the
City Council has put a tax on improvements, based on
25% of the value of those improvements leaving the indi-
vidual who has no capital invested in improvements relieved
of increased taxation.

The impression is gained that the speculator in lots is
dictating the policy of the civic administration at the ex-
pense of those enterprising citizens who have purchased
property which they could use and have ventured their
capital by way of making improvements which have
redounded to the great benefit of the City of Vancouver.
We must consider this action of the Municipal Council as
wrong both as a matter of expediency and as a matter of
principle. ‘
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Recent Annual Reports

Annual Statements Filed with the Registrar of Companies, Victoria, B. C.

BRITISH EMPIRE TRUST COMPANY, LIMITED
Trust Companies Act, No. 6.
Extra Provincial

Head Office 34 Nicholas Lane Lombard St. London, E.C. England
Provincial Head Office, London Bldg., Vancouver

Balance Sheet as at April 30, 1917.

LIABILITIES— £ s d

Capital Authorized .....cos v s £1,000,000
Capital Paid up 750,000 0 0
Loans from Bankers and acc mt .................... 63,750 19 9
Sundry Creditors 73,614 18 2
Trust Funds of Asso. Co.’s m and ..o 123,444 18 11
Profit and Loss account 36,689 Ol
Total toscs £1,047,399 17 5

ASSETS—
Investments 3 463,301 2 11
SUROPVCRIBHEOTH = e oo o -0 i e 25,141 19 6
Advances Against Security and Deposits ....... 408,213 14 5
Central Banlters and ot 'Call .....ilinnii 150,743 0 7
Total £1,047,399 17 5
ROBERT W. BARTLETT,

Secretary.

BRITISH AMERICA TRUST COMPANY
Trust Companies Act, No. 31
Registered Office, 198 Hastings Street, West, Vancouver, B. C.
Balance Sheet as at December, 31, 1917.

LIABILITIES—
Capital Authorized ...
Capital Paid up

$500,000

$ 299,465.00

Surplus 8,958.65
Mortgage on office premises 35,009.00
Current - Aceounts ...5oL 5,626.23
Accounts Payable 6,366.90
Profits and LoSs ACCOUNT ...oocoiviimimmmememecs e 22.89
Total $ 355,440.17
ASSETS—
Qash on Hafd and In Bank ..o s i $  6,881.90
Investments — Mortgages 114,717,.85
Loans P S S R e e Shl s S e B T 86,042.13
Bills Receivable ...........icocoommcaieioeomremiasaninenans 19,616.45
Accounts Receivable ........ 26,224.89
Cifice Premises at COSt ...cocciirisesiiimsiiinmesuriioniaens 70,200.84
Furniture and FUXtUres ..o.cccoeersommmmmmsan . 3,498.73
Safe Deposit Vault .. 7,039.88
Sundry Shareholders .......ccoooorossesesecsrmsmmsscemeases 21,217.50
Total B e i $ 355,440.17
ROBERT KYNOCH,
Secretary,

UNION TRUST COMPANY
TRUST COMPANIES ACT. CERT. NO. 17
EXTRA—PROVINCIAL

Head Office 7 South Dearborn Street, Chicagoy 1ll. U. 8. A,
Provincial Head Office, 918 Government Street, Victoria

Balance Sheet as at February, 7, 1918.

LIABILITIES—
Capital Authorized and Paid UD .ccoomesecimmmoccnciannnns $ 1,500,000.00
Surplus 1,700,030.00
Undivided Profits ........ - 40,758.26
Deposits Bank and all other 31,754,556.51
Dividents Unpaid 220.00
Reserved for Taxes and Interest ......ccocomne 67,000.00
Contngent FUmd .. ... ...oaiiiem 35,000.00
Bills Payable and Rediscounts 600,000.00
Other Liabilities ...........cccccomoemisinmrmscsscssssnnsurinsainnnes 1,632,310.14
e 1 ACERGRREIY R e Sl v B $37,329,844.91

RESOURCES—
Toans and DIBCOUNLS .............icccoiiiiscimmionervssinins $21,940,277.14
Overdrafts . i 2,287.25
Securities 5,145,121.85
Cash and Due from Banks - 10,095,387.40
Other RESOUICES ...o........ccocvemiremmivaisimenmssmsnmenmsnssssssisnes 143,771.27
13777 OO o2t U e TR A SR $37,329,844.91

RUFUS F. CHAPIN, Secretary

CALL SWITCH COMPANY, LIMITED
Registered Office, 525 Pacific Bldg., Vancouver

Balance Sheet as at December, 31, 1917.
LIABILITIES—
Pt gl a0 0 e $ 24,596 87
Reserve for Bad Debts ... k2 "275.00
Capital Autherized ... —aecsfsn o = $1,000,000
To the Shareholders ... 522,170.65
s 0 SRR L it DBl L bR S $ 547,042.42
ASSETS—
CHBh - IR BANEE (e TR0 e e T e $ 8.44
SHAdry-Deblors =5 e 84,920.02
Real Estate (Cost) ... 31, 505.00
Equipment (Cost) 30,121.76
Patent Rights (Cost) 400,000.00
Profit and Loss Account '487.2

SR
.......... $ 547,042.42

J. C. McCRATCH,

Total: <l S

Secretal¥:

CANADA COPPER CORPORATION (N. P. L.)
EXTRA—PROVINCIAL

Head Office 42 Broadway New York City U.S.A

Provincial Head Office Greenwood
Balance Sheet as at December 31, 1917.

LIABILITIES—

Capital authoriced ol i $10,000,000
Capital paid up ... $ 4,728,470.00
Ten year 6% Bonds . 2.500,000.0
Lecotite DRunly . o G 317,738.08
Reserve for employer’s Liability and sundry liab. 8, 813 96
L R @ SR S S S $7,555,022.00
ASSETS—
Eropertion ol Sl e i g s 2 $ 3,686,793.29
Teferrad Charges: adoan 2aait diper v o L 1774.407.8
Metals and Smelter Products, Supplies, etc . 302, 1166.9
Copper on hand and in transit ... 256,487.84
Prepaid Insurance and Taxes ... 4346 58
Sundry Debtors on open account ... 3, '984.67
" Investments 103,456.20
Specitl Rimde o ilne o 6,626.30
Cash on hand and in Bank At 109 609.38
Profit and. 1088 ace0utit . s v aih e S 59,702 91
Bl e e I $7,555,022.00

RICHARD H. EGGLESTON, Secy-

FRANCO—CANADIAN CORPORATION, LIMITED
Registered Office, Rogers Building, Vancouver, B. C.
Balance Sheet at December 31, 1916.

LIABILITIES—
Capltal guthoriced .. . il saain s $6,000,000 g
e TR e T e $ 3,834,954 g4

Uncalled Liabilities on Investment in other Comp. 1,472, 10 0
Mortgages and Agreements Payable ... 519,59 g
Loans Payable
Current
Reserves

Total:
ASSETS—
Propevties ... .loilass
Investments in other Companies ...
Office Furniture
Goodwill
Deferred Charges to Income ...
Agreements Receivable
Loans Receivable
Accounts and Bills Receivable b
Cash ‘'on. Hand and in Banks ...
Deficit

.................................. $ 1,455,324
3.3
3,399, 5;7'56

Total

NORMAN J SMILLIE, Acting Secretaﬂ'
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ESTABLISHED 1875

" | IMPERIAL BANK || The Bank of Toronto

j OF CANADA Capital $5,000,000 Reserve Fund 6,555,306
! Capital Paid Up $7,000,000 Reserve Fund $7,000,000 Vs G v e
i P , 13 o We invite the banking accounts of business people,
; | PG HOWLAND, President = DA%, Seneril SHARer corporations and others; also private and savings accounts.
EEAD OFFICE—TORONTO Careful attention given to all business whether large or
small.

Complete facilities for every description of banking.

VANCOUVER-—J. M. LAY, Manager . ;
Vancouver Branch : Hastings and Cambie Streets

BRANCHES : J. K. BALL, Manager.
FAIRVIEW : J. S. GIBB, Manager Branches at New Westminster—Victoria—Merritt, B. C.
HASTINGS AND ABBOTT ST.: F.B. THOMSON, Manager
o —
[ ——

Incorporated 1832
The Bank of Nova Seotia || 1 0€ Molsons Bank

Capital, $5,500,000 Reserve, $12,000,000 Incorporated 150
Total Assets over $110,000,000 Capital Authovized ... .. 0 . . $5,000,000
190 Branches in Canada, Newfoundland, Jamaica, Cuba, Capital Paid UP oo 4,000,000
Porto Rico, and at BT B i 4,800,000
Boston, Chicago, New York (Agency) General Banking Business Transacted
Commercial Credits and Travellers’ Cheques Avail- i One Dollar Opens Savings Account
able in all Parts of The World. Main Office - - - Hastings and Seymour Streets
BRANCHES IN VANCOUVER : East End Branch - - - 150 Hastings Street East
l 418 Hastings St. W. 1215 Granville St. e bl
|

Established 1865

B s Bkt Casads THE MERGHANTS' BANK OF GANADA

Established 1864

HEAD OFFICE—WINNIPEG HEAD OFFICE, MONTREAL
el Tio Capital o $ 5,000,000 Paid-up Capital $7,000,000
T e e RS S  S A 3,400,000 Reserve Fund 7,421,292
Total Assets (over) 143,000,000 236 Branches In Canada, extending from the Atlantic to the
: Ondon, England, Branches: 6 Princess St., B.C. and Emoific
l. West Bnd Branch, Haymarket, S. W. GENERAL BANKING BUSINESS TRANSACTED
New York Agency: 49 Wall Street. SAVINGS DEPARTMENTS AT ALL BRANCHES
Attention ig particularly drawn to the advantages offered Deposits received of one dollar and upwards, and interest
Y the Foreign Exchange Department of our London, Eng- allowed at 3 per cent. per annum.
and, office; and merchants and manufacturers are invited .
0 avail themselves of the Commercial Information Bureau Most Modern Offices. Safety Deposit Boxes for Rent.
zsftablished at that Branch, and also at our New York VANCOUVER, B. C. -
\ gency, Granville and Pender Streets............ G. N. Stacey, Act. Mgr.
ancouver Office - - J. G Geddes, Manager Hastings and Carrall Streets............... W. O. Joy, Act. Mgr.
STATEMENT OF COAL AND COKE TONNAGE.
RETURNS FOR THE MONTHS OF JANUARY AND FEBRUARY, 1918,
Name of Company. Mine. Coal Tonnage. Coke Tonnage.
Canad' S : January February January February
ang d%an Coll;er}es, Litd et EDR i Gk 27,260 27,728 1,797 3,023
= 1an Collieries, Ltd................ MWiellmoton, .o s 1 12,179 AR BEB s iy ey e
Paeiﬁe}‘n Fuel Company................. Nandimo s e it 58,687 BOUBET i e el e
31.itjsc Coast Coal Mines, Ltd......South Wellington ... 8,608 i R AT e T
Columbia Coal Mining Co.
Ao eased)"__._ ________________________________ T T O N e R i T R T e
R TColhemes, Jablei ot lone Bay- . ook 3,641 SERE L e SRR et 0 i
Opgorrs. o8t Pass Coal Co....r..ccve e MR U 6,327 5,713 6,883 7,280
orhyy a8t Pass Coal Co............. Ciont Qe o i L 25,332 21,220 10,065 9,384
Migq) Coal & Coke Co........... T R S N e 11,040 o b L R S R
, Y eshoro Collieries ............... MICGIERDONO  ...........cciniks 10,960 BN =6 o s o o e e dbenssd
Fon Coal'® Tend Co... . ) 86171 T o oo N 3,879 BB o Sl el el gl o g

< AU R e R ST SRS 167,911 148,516 18,745 19,687
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The Royal Trust Company

* EXBECUTORS AND TRUSTEES

v+ HEAD OFFICE: MONTREAL
Capital Fully Paid - - - $1,000,000
Reserve Fund - - - - $1,000,000

BOARD OF DIRECTORS:
Sir Vincent Meredith, Bart., President
Sir H. Montagu Allan, C.V.0., Vice-President

R. B. Angus C. R. Hosmer

E. W. Beatty. K.C. Lieut.~Colonel Bartlett

A. D. Braithwaite , McLennan, D.S.O.

E. J. Chamberlin William Mciaster

H. R. Drummond Major Herbert Molson, M.C.

8ir Charles Gordon, K.C.B.E. Lord Shaughnessy, K.C.V.O.
Hon. Sir Lomer Gouin, K.C.M.G. Sir Frederick Williams-Taylor
JA. E. Holt, Manager
BRANCHES IN BRITISH COLUMBIA :
Vancouver—732 Dunsmulr Street. A. M. J. English,
Local Manager.
Victorila—Rooms 206-7, Unlon Bank Building. F. E.
Winslow, Acting Local Manager.

Established 1887

PEMBERTON & SON
Bond Dealers

Pacific Building Vancouver, B. C.

' Representatives

WO0O0D, GUNDY & CO., TORONTO

The General Administration Society

Head Office: Montreal British Columbia Office: Vancouver

Capita ibed - - $500.000.00
Paid Illpsu?sc”-e e 125.000.00
Reserve - - - - - 100,000.00
Trustees, Executors, Administrators and General Financial
Agents

Credit Foncier Building, Vancouver, B. C.

The Toronto General Trusts Gorporation

Assets under administration : $83,286,782.
TRUSTEES EXECUTORS FINANCIAL AGENTS
British Columbia Advisory Board : A. H. Macneill, K.C,
(chairman) and Eric W. Hamber of Vancouver, and R. P,
Butchart and F. B. Pemberton of Victoria.
BRITISH COLUMBIA OFFICE :
407 Seymour Street Vancouver, B. C.
H. M. FORBES, Manager

EXTRA-PROVINCIAL COMPANIES REGISTERED.

‘“‘Standard Reliance Mortgage Corporation’’;

heavy office, 88 King Street East, Toronto,

Ontario; provincial head office, 410 Central

Building, Viectoria; Frederick G. Fowkes,

solicitor, Viectoria,. is attorney for the

e oo SRR BN e $5,000,000
““Crows Nest Oil Company’’; head office, 416

Chamber of Commerce Building, Spokane,

Wash., U.S.A.; provincial head office, Bank

of Montreal Building, Rossland; R. T.

Evans, Deputy Sheriff, Rossland, is attorney

foriothe icompany s ooy oM i 300,000
“B. J. Carney & Company’’; head office, 139

North Virginia Street, . Reno, Nevada,

U.S.A.; provincial head office, Houston

Block, Baker Street, Nelson; James O’Shea,

golicitor, is attorney for the company........ 30,000

PROVINCIAL COMPANIES INCORPORATED.

Northwest Supplies, Limited, Vietoria.............. $30,000
The Four Twenty Gold Bar Placer Company,

Lniitedy  Mameonver . s s atins 50,000
Prince Rupert Oileries, Limited, Vietoria......... 10,000
Gim Fook Yuen, Limited, Vietoria ... 15,000
Deep Cove Logging Company, Limited, Vancou- 0

i A SR SRS AR S e 50.00
Camera & Arts, Limited, Vancouver... ... 20,000
Calder Mountain Copper Company, Limited (N.

Pl Nancogver ol sl g e o 7507008
West End Drug Store, Limited, Vancouver........ 10,00
Shaughnessy Heights Drug Store, Limited, Van- 0

aotver civae o s i I R 10,00

COMPANY CHANGES OF NAME.

Creedon’s, Limited, has applied for change of name i
““The Arbor, Limited.”’

The Jas. A. Cavanagh Finance Company, Limited, h#%
applied for change of name to ‘‘International Broker®
Limited.”’

The Daly Reduction Company, Limited, has applied for
ch%(zinge of name to ‘“‘Hedley Gold Mining Company, 1M
ited.”’
The Merrill-Ring-Moore Company, Limited, has apphed
for change of name to ‘‘Merrill-Ring-Moore Logging Co™
pany, Limited.”’

ASSIGNMENTS, CREDITORS’ NOTICES, ETC.

'Paul Larson, hotelkeeper, Trail, has assigned o

Harry Wright, broker, Trail.
i

in Appointing Your Executor

Let us suggest that you write or ask for YOUR copy of
our recently-published brochure on WILLS. It will interest
you and give you conclusive reasons also for the appointment
of a corporate instead of an individual Executor and Trustee.

Ask at the same time for YOUR copy of farm land list-
ings. These are assets arising out of estates in process of
being wound up and where it is necessary to realize. Prices
and terms moderate,

THE STANDARD TRUSTS COMPANY

833 Hastings St. West Vancouver, B. C,

. L] .
Prudential Trust Company, Limited
Head Office, Montreal
A General Trust Business Transacted
Estates Managed—Collections Made—Correspondence
Invited.

Office for British Columbia
456 Seymour Street, Vancouver,
A. E. PLUMMER, Manager

%

Colonial Trust Company

INCORPORATED 1909
Registered in the Province of British Columbia and Alberta

Solicitors introducing business to this Company are
retained in the professional care thereof.

An estimate of the Company’s charges for acting in
any of its capacities will be gladly given.

Head Office: 1221 Douglas St., Victoria Cable Address: ‘Conall’

Canadian Financiers Trust Company

Incorporated 1907. First Company to Obtain Registration Under
the B. C. Trust Companies’ Act. (Certificate No. 1).
Executor, Administrator, Trustee under Wills, Mortgages M"’i
riage Settlements, Receiver, Liquidator and Assignee. Fl‘c"_
Agent to B. C. Municipalities. Agent for Real Estate andi CO
lection of Rents, Insurance and Investment.

839 Hastings St. W Enquiries Tnvited Vancouver, B. c.
General Manager, LT.-COL. G. H. DORRELL
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WINDING UP PROCEEDINGS.

At an extraordinary general meeting of The Prince
Rupert Importing Company, Limited, special resolutions
Were passed calling for the voluntary winding up of the
fOmpany and the appointment of Alexander Smith, ac-
Countant, Prince Rupert, as liquidator.

DOMINION GOVERNMENT’'S WAR EXPENDITURES.

- 1}1 connection with the Dominion’s Fifth War Appro-
Priation Bill which was brought up in the House of
Ommons, Sir Robert Borden presented a state of Can-
ada’s war expenditures, to date. :
To the end of the fiscal year 1917-18, Canada’s war
$Xpenditure at home and abroad, so far as it has to date
€en reported, amounted to $835,950,019.. To that will be
added—if the disbursements for the present year are as
“Stimated—¢$516,277,804, making a total sinece the out-
feak of war of $1,352,227,823. That sum does not rep-
Tesent all the expenditures of the period, as certain large
amounty paid out in Great Britain have not yet been
Yeported and included.
The vote of $500,000,000 provided for in the bill
teferred to above is available not only for the payment
of military and naval expenses, but is drawn upon by
hqr departments to meet the cost of services directly
attributable to the war. The expenditure of the Depart-
Ment of Militia and Defence this year will, it is estimated,
Teach $443 050,000, of which $217,887,500 will be spent in
banada and $225,172,500 overseas. The large items to
Ce met include $180,000,000 to pay 110,000 troops in
4nada and 290,000 abroad, the total pay list in Canada
Will be $50,187,500 and that abroad will be $132,312,500.
For the maintenance of troops in France at the rate
9 shillings and fourpence per man per day agreed
Ubon, $115,000,000 will be required, for the assigned pay
Overseas troops $54,000,000 for separation allowance
Payable in Canada $21,750,000, and for those payable in
Ngland $6,000,000. To provide rations for soldiers in
~anada  $20,075,000 will be required and food for men
% England $21,000,000. Clothing will cost $19,080,000,
gulpment, not including arms, $20,000,000; ammunition
N 000,000, machine guns $2,000,000, ocean and railway
Tansport $15,675,000.
% rom the half billion dollar appropriation will also
tl(: Paid out $19,000,000 for naval defence, $34,735,470 for
i € Department of Marine and Fisheries largely to carry
lﬁg the (Government’s shipbuilding programme, and $3,-
4,000 for the Public Works Department to meet the
cost of buildings required for the military service, and to
fPair Government buildings which were damaged by the
“Xplosion of the Mont Blane at Halifax.

LONDON MUTUAL OFFICIAL IN VANCOUVER

Mr. A. H. C. Carson, president of the London Mutual
Insurance Company of Canada, head office Toronto,
38 a visitor last week to Vancouver and Victoria. Mr. Car-
0 was here in connection with an inspection trip through-

t}? Western Canada which he has made annually since

m.e‘ managing director, Mr. F. D. Williams, joined the
1hta!‘_y forces at the outbreak of war. In a chat with

. € editor Mr. Carson stated that business in the East was
Xeellent, Tt is generally supposed in the West that the

Qasug of eastern nrosperity is manufacturing. It is on the
Otrary agriculémmsl. The backbone of our wealth is the

arm anq jtg pkoducts, and, when last year practically every

Y0D was not only arge but brought a high price it is

®adily seen what increased wealth and prosperity has

'reen brought about by this favourable turn of events. We
°8ard war orders as simply a temporary benefit to us in-
Ustrially and we are prepared for a rapid decrease in the
anufacture of war munitions.

st In regard to the fire insurance business Mr. Carson
ated that 1917 was an excellent year but that since the

I8t of the year the fire companies in Canada have exper-

Fire

by

FINANCIAL TIMES 9

ienced a large increase in losses. He hoped however that
the balance of the year would make up for the serious
loss of the first three months but at the rate they were
coming in since the first of April it did not indicate that
a turn for the better was at hand.

Mr. Carson was asked if the large number of fires of
doubtful origin could be traced to action of enemy origin.
In reply he stated that in his own opinion while he could
not prove that such was the case he believed that a consid-
erable number of fires, in Ontario particularly, were due or
inspired by enemy agents. For the past two years there
have been a large number of fires the causes of which
could not be explained. These and their frequency and
their regularity of occurrence led him to suppose that they
were not all due to pure accident or carelessness.

BANK OF HAMILTON MANAGER AT VANCOUVER
RETIRES.

Mr. J. F. Harper, manager of the Vancouver branch
of the Bank of Hamilton, has retired after thirty-five
years of service on the staff of the bank. Mr. Harper
came to Vancouver in 1915, relieving Mr. Ewing Buchan,
who was appointed liquidator of the Bank of Vancouver.
Although only a short time in our midst Mr. Harper has
made a large number of friends in business and banking
circles who, while regretting his retirement, are pleased
that he will continue to be a resident of Vancouver. Mr.
Harper is succeeded by Mr. J. W. MecCabe, of the Spadina
Avenue branch, Toronto.

GOVERNMENT REVENUE AND EXPENDITURE

Ten months

Month of January ending January

Revenue 1918 1917 1918 1917
CHRIORIS: $ 9,004,777 $11,536,092 $121,764,536 $108,868,302
il | S RS 2,297,512 2,109,349 21,965,878 20,561,710
Post "Offtlee" .. 1,700,000 1,731,627 16,550,000 15,881,627
Public Works ........ 782,913 1,907,820 23,704,226 21,701,731
Miscellaneous ... 4,096,182 3,762,238 24,556,116 20,890,195
$17,881,384 $21,047,216 $208,540,755 $187,903,565
Expenditure ............ $16,881,384 $18,882,898 $113,457,925 $100,579,403
Capital Expenditure
WA et S $16,606,176 $24,074,933 $188,355,015 $194,304,682

Public Works
Rail Subsidies

4,826,116 2,031,921

211,675

21,128,329
713,205

20,642,079
575,153

$21,432,292 $26,318,529 $210,196,549 $215,521,914

31 Jan., 1918 31 Dec.,1917 31 Jan., 1917
Net “Debt il ias $997,529,207 $976,428,504  $745,938,870
FOREIGN TRADE
Twelve months
: Month of December ending December
Imports 1917 1916 1917 1916
Merchandise $ 61,634,662 $67,900,534 $1,005,071,716 $§ 766,501,512
*Coin & Bullion 657,769 611,512 15,334,673 37,352,622

Total Imports $ 62,292,431 $68,512,046 $1,020,406,389 $ 803,854,134

Exports

Can. Produce $148,411,919 $130,037,174 $1,547,430,855 $1,091,706,403
Foreign ,, 2,475,129 2,496,831 46,155,194 20,738,599
Total Mdse  $150,887,048 $132,534,005 $1,593,586,049 $1,112,445,002

Coin & Bullion 126,185 147,143 *3,240,914 196,468,416

Total Exports $151,013,233 $132,681,148 $1,596,826,963 $1,308,913,418

*The imports and exports of coin and bullion are exceptional owing
to special transactions between the Imperial and Canadian Gov-
ernments, and, therefore, are not to be taken as an indication
of the trade of Canada.

GROSS RAILWAY EARNINGS
(Two months ending February)

1918 1917 1916
Canadian Paoific $19.889,000  $18,773,000  $16,926,000
Canadian Northern . 5,406,300 4,803,200 4,176,000
Grand Trunk ... 7,624,743 8,460,392 8,320,131
$32,920,043 32,036,692 $29,422,131
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H. BELL-IRVING & CO. LTD.

(Insurance Department)
INSURANCE
AND

Financial Agents

Represent The Caledonia and British Columbia
Mortgage Co., Ltd., of Glasgow, Scotland

322 RICHARDS STREET VANCOUVER, B. C.

IT DOES MAKE A DIFFERENCE—

WHICH COMPANY YOU INSURE IN?

If making an investment in Real Estate or ‘anything
else care is—or should always be—taken to secure pro-
perty that has a reasonable chance of increasing in
value, and giving a good return for the investment.

This same care should be taken in placing Life In-
surance to see that the premiums are invested in such a
manner that they give the best possible return to the
insured.

It Does Make a Differnce Which Company You Insure
In.

Enquire for information and rates at your own age.

The Great-West Life Assurance Co.

Dept. “D. 4.”
Head Office: Winnipeg,

NO GENERAL RISE IN INSURANCE RATES

Mr. J. Gardner Thompson, manager for Canada of the
Liverpool, London & Globe Insurance Company, left for
Montreal on Tuesday. His attention was called to a dis-
patch from Winnipeg stating that the Canadian Fire Un-
derwriters Association had' decided to make a general in-
crease in rates. Mr. Thompson stated that this was a mis-
statement. He expressed himself emphatically that a hori-
zontal increase in rates was not contemplated but that only
risks which experience had shown were carried at an un-
profitable rate were raised. This would  involve only a
small number of classifications wherein the insurance com-
panies had been hard hit during the past few years.
“‘Please make it clear’”” Mr. Thompson said ‘‘that a general
rise in rates is not thought of at this time and with these
exceptions no increases were made in Canada.’

EWING BUCHAN TALKS ON FOREIGN EXCHANGE

Under the auspices of the Pacific subsection of the
Canadian Banker’s Association, Mr. Ewing Buchan, li-
quidator of the Bank of Vancouver addressed a large meet-
ing of the office staffs of the Vancouver banks on the sud-
ject of ‘“Exchange’ on the evening of Thursday, April
4th, at the Board of Trade rooms.

ANNUAL MEETING OF BLUE GOOSE

The Ancient and Honorable Order of Blue Goose held
its annual meeting in the private dining room of McLeod’s
Cafe, Rogers Building, Vancouver on Friday, April, 19th.
The meeting was attended by a full list' of those members
of the Order in the City. As we go to press the list of
officers for the new year are not available, but will be

given in our next issue.
—

———

SUN INSURANCE OFFICE

Oldest Insurance Company in the World
AGENTS .

PEMBERTON & SON

PACIFIC BUILDING
VANCOUVER, B. C.

THE CALIFORNIA INSURANCE COMPANY

OF SAN FRANCISCO, CALIFORNIA

. A Company of unlimited resources—one of the strongest
in existence. At the time of the San Francisco Conflagra-
tion this Company had assets of $350,000 and paid net losses
amounting to $1,845,000. establishing an wunparalleled record
for nerve and integrity which has never been equalled in the
history of the business.

Representatives everywhere.

Head Offices, Bower Building, Vancouver, B. C.

A. W. Ross, Chief Agent for Canada
———
——

THE DOMIKIOK OF CANADA GUARANTEE AND
ACCIDENT INSURANCE COMPARY

(The Oldest and Strongest Canadian Casualty Company)

MACAULAY & NICOLLS
General Agents
Pacific Bldg., Vancouver

British Columbia Branch
Canada Life Building, Vancouver

—
——

LIVERPOOL & LONDON & GLOBE
INSURANCE GO., LTD.

FIRE INSURANCE
General Agents
CEPERLEY, R(;UNSEFELL & CO., LTD.

WINCH BUILDING, VANCOUVER, B. C.
Losses Adjusted and Paid in Vancouver

“A CANADIAN COMPANY FOR CANADIANS”

The British Golonial Fire Insurance Co.

Head Office, Montreal
AGENTS FOR B. C.
Agents wanted in unrepresented distriets.

Royal Financial Corporation, Limited

Seymour 4630 Vancouver, B, C,

R.P.RITHET & CO.LTD.

Established 1871

Wholesale Merchants, Shipping and Insurance Agents

CGeneral Agents for British Columbia for Queen Insurance
Company

Provincial Agents for National Fire Insurance Company

Wharf Street o« wer s e Mictoria, ‘B. C,
/
i

The Horth West Fire Insurance Compary

OF WINNIPEG
Guaranteed by
UNION ASSURANCE SOCIETY, LIMITED, OF LONDON,
ENGLAND.
General Agents:
D. C. McGREGOR & CO., LTD., VANCOUVER, B. C.
PAYNE & PITTS, VICTORIA, B. C.

BB
e

Good Openings for LIVE SALESMEN and DISTRICT MANAGERS

MERCHANTS CASUALTY COMPANY

Headquarters for British Columbia :
1009 ROGERS BUILDING, VANCOUVER

Issues the most liberal $1.00 per month Policy on the marEt‘J
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INSURANCE HAZARD OF GASOLINE AND GASOLINE
DEVICES
- (Continued from page 4)

Wh?re it is ignited and heats to a white heat the mantle
Which radiates the light.

: The light that is given from one gallon of gasoline is

fqual to a 600 candle power light for 29 hours and 25
Minutes, The light is controlled by a regulator . Many
1ghts may be taken from the main tube by the use of

8, .Should the tubing become damaged and cause a leak

the,hght would go out. Precautions should be taken as
- W:the location of the tank. Never look into the tank to
¢¢ how much gasoline it contains, with a lighted match
M your hand. :

Gasoline stoves are operated the same way. These are
Safer than a gasoline stove that is fed by gravity as there
8 danger of flooding and also the refilling of the tank
When the hurner is hot. Gasoline vapour is heavier than
f:.u_' S0 when the gasoline is being poured from its con-
alner into the resorvoir of the stove the vapour falls and
€eomes jgnited. This in nine cases out of ten startles the
Person handling the oil so that they drop the container or
Spill the oil and probably set fire to the house and he is
Ucky if he is not burned himself.

. Explosions from free gasoline do not happen very of-

D, but the vapour arising from it burns fiercely. A pail
9t gasoline burning in the open will not explode. Empty
8a30line drums and cans are very dangerous, if one were
O drop a lighted match into one of these it would cause
4 explosion.

. When thinning is done by benzine in Paint and Var-
Wsh factories, in garages where a large amount of cleaning
B done by spray machines, or in any risk where gasoline
S used in any form that will have a tendency to create
& vapour either of a burning or a combustible nature,
Socketless electric lamps with vapour proof globes and
Outside switeh should be used, as the vapour gathers around

& socket of the lamp and when a key socket lamp is used
30 are is formed at the globe and an explosion is very
1able to take place, as has been demonstrated in a number
OF recent fires.

The great hazard that lies in the handling and use of
8asoline ig not fully appreciated by the majority of people
ang I feel that in the interests of the insurance profession
& in justice to the assured, the danger from the careless
andling of all highly volatile fluids should be pointed

and carefully explained by all insurance inspectors
Whenever same is found in use. The proper method in
Which to handle any hazardous fluid is by the use of safety
aDpliances as approved by the National Fire Protection

SSociation, all of which have the label of the Underwrit-
'S’ Lahoratories.

INSURANCE NOTICES.
N The ‘“Great American Insurance Company’’ has been
1§eng,ed under the ‘‘Insurance Aect’’ to transact in British
30 Umbia the business of hail insurance, tornado insurance,
.Dru}kler-leakage insurance, and automobile insurance, ex-
toudlng insurance against loss by reason of bodily injury
Q the person. The head office of the company in British
e01umbia is Pemberton & Son, Pacific Building, Van-
tﬁ‘lver. W. A. Wand, insurance manager of the firm, 18
€ attorney for the company. :
K he American Alliance Insurance Company has been
Censed under the ‘‘British Columbia Insurance Act’’ to
Yansact the husiness of fire insurance. The head office of
€ company in the Province is located at Vancouver.
at't - Lampman, insurance agent, Vancouver, is the
®rney for the company. .
ha he Newark Fire Insurance Company, New Jersey,
n es been authorized by license 444 to transact the busi-
oszB"if fire insurance in Canada, restricted to the Province
M ritish Columbia. The chief agent for Canada 1s
. F. W. Walker, Vancouver, B.C.

CHANGE IN NAME OF IMPORTANT INSURANCE
FIRM

The firm of D. €. MeGregor & Co., Limited has applied
for change of name to McGregor, Johnston & Thomas, Li-
mited. This will not involve any change in policy or per-
sonnel, but will simply include the names of Messrs W.
Wyllie Johnston and Owen W. Thomas, who have long
been partners in the original firm.

Prior to incorporation, in 1905, Mr. D. C. McGregor
had for many years represented the Great-West Life As-
surance Co., The Employers’ Liability Assurance Corpora-
ton, The Union Assurance Society and the Western As-
surance Company, and with the excepton of the Great-West
Life, all of these Companies are still represented by the
firm as Provincial General Agents. In addition they also
represent the North West Life Insurance Company and
the Marine Insurance Company of London, England.

The senior member of the firm, Captain D. C. Me
Gregor has taken little active interest in the business since
the Company was incorporated in 1905, his outside inter-
ests claiming most of his time. He was Reeve of Burnaby
for two terms, and when war was declared he was amongst
the first to volunteer, finally going to France with the
29th Battalion as Quartermaster, and being still on the
active list in the same capacity in connection with Military
Hospitals in British Columbia.

Mr. W. Wyllie Johnston ,the Vice-President, is a native
of Dundee, Scotland. He joined the staff in 1903, coming
from Rossland where he settled in 1895. After two years
he became a partner in the firm and has since become one
of the leading insurance men in the City.

Mr. Owen W. Thomas, as his name would indicate, is a
Welshman. He came to Vancouver in 1902 from Winnipeg,
where he was for several years on the staff of Messrs Mae-
donald, Tupper, Phippen & Tupper as Accountant, and
acted in the same capacity for Sir Charles Hibbert Tupper
until 1904, when he joined the staff of D. C. McGregor, be-
coming a partner and Secretary of the Company when it
was incorporated a year later.

Mr. Thomas is a fellow of the Institute of Secretaries
and was recently elected Vice-President of that Institute.

RECENT FIRE LOSSES.

Recent fire losses reported to Superintendent of Insurance,
Victoria:

Recent fire losses reported to Superintendent of
Victoria:

Rossland, April, 5th—Fourth Ave.; owner O. Mackenzie; occu-
pant, James MecDonald. Wood frame dwelling. Value of building
$400, Insurance on same $400; value of contents $350, insurance
?n same $150. Total loss $400. Cause defeﬂct'ive chimney. Conn.
ns. Co. )

Maple Ridge, March 31.—S. E. corner of W. E. 1 Sec. 30 T.
P. 12 W. W. D.; owner and occupant Alex Hiel. Wood dwelling.
Volue of building $2,000, insurance on same $650; value of con-
tents $800, insurance on same $200. Total loss $2,550. Cause spark
from chimney. Mutual Fire of B. C.

Vancouver, March 6.—300 Gore Ave.; owner and occupant,
Orange Hall Co. 3 1-2 storey brick stores and hall; value of build-
ing $60,000, insurance on same $35,000, value of contents $55,000,
insurance on same $27,000. Tota loss $2,508.40. Cause hot ashes
from furnace set fire to paper. Phoenix, L. L. & G. Commercial
Union, Connecticut Fire. Adjuster P. G. Shallcross.

Vancouver, March 18.—327 Main St.; owner G. White; occu-
pants Star Theatre, Emp. Brew. Co. Can. Union Film Co.; 2 storey
stone and brick theatre and stores. Value of building $9,500, insur-
ance on same $7,500, value of contents $2,200, insurance on same
nil. Total loss .627.85. Cause box of films set on match head on
floor. Scottish-Union. H. McKenzie adjuster.

Vancouver, March 31.—2225 First Ave. W.; owner James
Miller, occupants various. 2 storey frame apartment house. Value
of building $14,000, insurance on Ssame $9,000, value of contents
$3,000, insurance on same nil. Total loss $700. Cause accumulating
in furnace blew open door causing ashes and sparks to fall on
papers around. Imperial Underwriters. P. G. Shallcross adjuster.

Insurance,

An old established office desires the General of First Agency
of one or two Fire Insurance Companies. Members of the M. F.
U. Board, Address Box E. British Columbia Financial Times, 744

Hastings Street, West, Vancouver, et
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London Guarantee and
Accident Coy. Limited

WRITE

FIRE INSURANCE

FIDELITY GUARANTEE
ACCIDENT and SICKNESS
PUBLIC LIABILITY
AUTOMOBILE

TEAMS

ELEVATOR

COURT and CONTRACT BONDS

BRANCH OFFICES IN ALL PROVINCES

Head Office for Canada : TORONTO
General Manager for Canada : GEO. WEIR

BRITISH COLUMBIA LOSSES SETTLED IN VANCOUVER
B.C. Rep.—J.H. WATSON, Ins. Agencies, Vancouver

402 PENDER STREET WEST, VANCOUVER, B.C.

MARINE INSURANCE
AETNA INSURANCE COMPANY of Hartford, Connecticut

Cash Capital $ 5,000,000
Assets 26,706,547

Surplus to Policyholders.... 13,503,325

VANCOUVER INSURANCE AND VESSEL AGENCY, LIMITED

W. A. LAWSON. Managing Director
British Columbia Agents:
Telephone Seymour 7540 Vancouver Block
Vancouver, B. C.

London & Provincial Marine & General
Insurance Company, Limited

s

MARINE DEPARTMENT

Insurance effected on Hulls, Cargoes, Etc., at
current rates,

R. V. WINCH & CO., LIMITED

General Agents for B. C.

VANCOUVER, B. C,

VICTORIA, B. C.

TREATMENT OF B. C. LIFE POLICYHOLDERS

A decision of importance to former policyholders of
the British Columbia Life, recently reassured by the Sun
Life, has been made regarding the extra premium charge-
able under their policies where the assured engages in mili-
tary or naval service,

The Sun Life management has voluntarily waived all
restrictions regarding military and naval service in the
case of British Columbia Life policies issued prior to 15t
August, 1914, and in force on the date of the completion
of the agreement, and have further agreed that the present
clause of the Sun Life be made to apply to all policies is-
sued since 1st August, 1914. Even in cases where Britis
Columbia Life policyholders have signed an agreement
limiting the Company’s liability to 259 of the sum assured;
the Sun Life has undertaken to protect them against the
war risk for the full amount.

Though according to the terms of the reassurance, the
Sun Life assumes only the liabilities covered by the British
Columbia’ Life, it has decided to treat these new policyhold:,
ers on exactly the same basis as if they had originally hel
Sun Life policies; accordingly, any restrictions regarding
military or naval service on policies issued before the out:
break of war, have been waived, and the holders of such
policies who are now, or will be engaged in military oF
naval duties, will secure the full benefits without extra pre-
minum or other restrictions.

INSURANCE MAN TAKES UP WAR CAMP WORK

J. A. Birmingham of the Mutual Life of Canada and
member of the executive of the Vancouver Life Under-
writers Association has taken up temporarily war campP
work at the large American encampment at San Dieg0
California in'the interests of the Saint Andrews brother
hood.

B

Phoenix Assurance Company Limited
FIRE AND LIFE

General Agents :
CEPERLEY, ROUNSEFELL & CO., LTD.
- Wineh Building, Vancouver, B. C.

Losses Adjusted and Pald In Vancouver
P
N

Montreal Halifax Toronto Winnipeg Vancouver

DALE & CO. LIMITED

Marine and Fire Underwriters
107-110 Pacific Building, 744 Hastings St. W.

Telephone Seymour 3252 VANCOUVER, B. C.

e
]

UNION INSURANCE SOCIETY OF
CANTON, LIMITED

Established 1835

MARINE
AUTOMOBILE

WESTERN CANADA BRANCH OFFICE,

309-313 Yorkshire Building, Vancouver, B. C.
Telephone Seymour 616. C. R. Elderton, Branch Manager

i

FIRE

——
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Exchange Situation Between Canada and U. %

Causes of fluctuation in money exchange between the
two countries—Why it is that Canadian currency and
cheques are quoted at a discount in the United States
at the present time.

. (We have received so many inquiries on this ques-
tlon that we have thougth best to present the following
Statement to our readers as presented in a supplement to
the Monthly Commerecial Letter for March of the Canadian
ank of Commerce. We regret not having space to pre-
Seént the chart.—Editor.)
Every importer and exporter in Canada, no matter
What commodity he deals in, is interested in the rates
of exchange with foreign countries and, while for this
Teason the subject is one of considerable interest to a
arge part of the business community, at the same time
the conditions governing the fluctuations in exchange be-
tween (anada and the United States, are often not clearly
Comprehended. To many people not fully conversant
With this subject it is diffieult to understand why the
money of two countries bordering on each other and
aving the same monetary unit of equal weight and fine-
ess, should not always be quoted at par. A man who
Will cheerfully accept $475 for a £100 cheque on London,
Tepresenting a discount of over 2% on the par of exchange
between (anada and Great Britain, will demur at receiv-
g $99 for a $100 cheque on New York when United
oséaies exchange in Canada happens to be at-a discount
%.
There are indications that in some quarters the dis-
et  jmpression exists that the premium charged for
nited States funds remitted in settlement of Canadian
Collections, when exchange is against Canada, merely con-
Stitutes an extra profit which goes into the pockets of
the_ Canadian banks, and that the exchange market for
nited States funds in Canada is manipulated by the
anks in the latter country in such a way as artificially to
Maintain a situation by which they are supposed to
Denefit heavily. In order to dispel this quite erroneous
ldea it will be the aim of this article to set out the
actors which control the movement of the exchanges
etween (anada and the United States.
 Like any other exchange it is governed by economic
Principles, and the value of the United States dollar in
anada rises and falls with the volume offered and the
amount required. This demand and supply in the broader
Sénse is regulated by such concrete items as the volume
of imports and exports, the payment of the amount due
or interest on loans, and other factors which affect what
8 known as the trade balance.

In addition to these broader influences which cause
the seasonal movements of United States exchange, there
S a narrower factor, namely, the daily demand for and
Supply of United States funds in the Toronto and Mon-
‘real markets, which accounts for the violent fluctuations
I such months as February and July, 1917. In normal
times gold can be shipped from New York to Montreal
and vice versa, at a cost of about 70 cents per $1,000 and
the ““gold points’’ (viz., the points at which gold will be
sthI}ed) for United States exchange are, therefore, ap-
Proximately 5/64% premium and 5/64% discount; but
OWing to the abnormal conditions resulting from the war
go,ld cannot now be shipped freely between the two coun-
Tles, and the actual fluctuations in the exchange between
5 e two countries are much wider than the margin of
/32% between the ‘‘gold points’’.

The accompanying charts, showing graphically the
fourse of United States exchange in Canada during the
Years 1915, 1916 and 1917, illustrate the seasonal move-
Ments referred to above. When the wheat crop begins to
go f01'_\7Vard in September the premium on United States
nds in Canada is gradually reduced, and when the move-

ment is at its height in October and November it is con-
verted into a discount. As will be seen, United States
funds in Canada have during the last three years usually
been quoted at a premium and the dicount to which they
fall in the autumn months is not as a rule a heavy one.
The extremely low quotations for the month of October,
1917, were due to unusual circumstances. The Canadian
banks at all times carry a part of their surplus funds in
New York by way of call loans on stock exchange col-
lateral. The amounts so loaned, of which the New York
money market has the benefit, are usually largest during
the summer months, and are withdrawn in part in the
autumn to the extent of the sums required for the moving
of the great field crops of the Canadian West. In Sep-
tember, 1917, the United States Treasury placed an em-
bargo on the export of gold, and thereafter a Canadian
bank could not withdraw its balances from New York
except by selling them to another bank. When, therefore,
in October the usual need arose in Canada for money to
move the crops, the offerings of New York exchange in the
Toronto and Montreal markets far exceeded the demand,
and, owing to the embargo placed on gold by the Treas-
ury, bankers were unwilling to increase their balances in
New York by the purchase of United States funds even
at an appreciable discount, as they could not be certain
of being able to withdraw them as required except at a
still heavier discount. As a result the rate fell as low as
15/16% discount. Representations were made by the
Canadian bankers to Washington which resulted in the
Treasury agreeing to a partial lifting of the embargo.
Permission was given to ship $25,000,000 in gold from
the United States to Canada, and the announcement of
this arrangement was so reassuring that the rate for United
States funds rapidly improved, even before the actual
shipment of any part of the gold. The movement thus
set ‘in continued steadily throughout December and Janu-
ary. They receded somewhat in February, but at the time
of writing a new high level of 134 % has been reached.

The premium which the charts indicate as prevailing
usually in the early part of the year is seasonal, but the
appreciation in the rate for United States funds has
been accentuated during the past two months by the
operation of several abnormal factors, such as the disor-
ganization of transportation and the consequent check
on export from Canada, the enormous increase in imports
from the United States due to heavy purchases of coal,
iron, steel and other raw materials and the effect of the
credits which Canada is granting Great Britain to assist
in procuring supplies for the prosecution of the war.
Canada’s favorable trade balance for the year 1917
amounted to over $588,000,000, which in the ordinary
course of events should have resulted in the exchanges
being favorable, but her purchases from the United States
were some $400,000,000 in excess of her sales to the latter
country, and Canada, having given ecredit for a large
proportion of her sales to Great Britain, is experiencing
difficulty in settling her debt to the United States. This
can be accomplished by adopting one or, better still, all
of the fololwing plans

1. By increasing her exports to the United States.

2. By curtailing her imports of non-essentials.

3. By Great Britain arranging a credit in the United
States for such portion of her purchases in Canada as are
essential for the maintenance of Canadian industries and
the successful prosecution of the war.

4. By the United States giving Canada the privilege
of renewing certain of her obligations which mature dur-
ing the coming year.

Canada abounds in natural wealth. She has tremend-
ous assets in her crops, in her lumber and in her products
of the mine and fisheries, the value of which has been

\
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which is under the same direction and management as the
will be pleased to serve you in any of the various capacities in
which a Trust Company may be of service
IT IS EMPOWERED TO ACT AS
Exeecutor or Trustee of an estate left under Will
Administrator
Agent for Executors or Administrators.

Trustee under Trust Deeds, Marriage Settlements, Endow-
ments, etc. -
Financial Agent for the Management of Property, Collection of

Rents, Dividends, Coupons, or other Income, or for the
Investment of Momeys, etc.
Guardian or Trustee for the Estates of Minors, etc.
Committee of the HEstate of Persons mentally afflicted.
Trustee for Bond Issues.
Transfer Agent and Registrar. |
All interviews and correspondence confidential
HEAD OFFICE—TORONTO
BRITISH COLUMBIA BRANCH: %
432 Richards Street Vancouver
Manager, GEORGE L. SMELLIE
Paid-ap Capihal .. oo s $2,410,925.31
Regerye oo ; 685,902.02
Fow [ or o Ui B L .- 7,426,971.18

4% Paid on Deposits withdrawable by Cheque.

One of the best Authorized Investments for Trust
Funds is our 5 per cent. Debentures.
Head Office : WINNIPEG
Vancouver Office : ROGERS BUILDING
: R. J POTTS, Manager.

British Columbia Ranches

9 The dry belt of British Columbia has the ideal
ranching climate,

T We have a good list of properties, well located
for ranching.

RICHARDS, AKROYD & GALL

325 Homer St. Vancouver, British Columbia

Vancouver Financial Corporation, Limited

Estates Managed.
Insurance of all Kinds,
AGENTS FOR—

The Aetna Insurance Company of Hartford, Conn.
General Accident, Fire and Life Assurance Corpora-
tion, Limited, of Perth Scotland.

Union Insurance Society of Canton, Limited.
R. KERR HOULGATE,
General Manager.

Phone Sey. 7370 502-507 Yorkshire Bldg.
Vancouver, B. (,

Increasing from year to year, and -the exportable surplus
of these products as well as of her manufactures consti-
tutes the chief medium of payment for her imports. She
has always been a good customer of the United States and
at the present time her imports from that country are
larger than ever before. Owing to the stress of financing
the war it .is becoming diffieult for .Canada to pay cash
for all her necessary imports from the United States and,
in order to foster this important trade, it is suggested
that the United States may find it expedient to finance for
the time being a part of her sales to Canada by giving
credit to either Great Britain or to Canada.

In conelusion it seems safe to predict that, as long
as Canada’s trade balance with the United States remains
substantially in favor of the latter, United States funds
will continue to be quoted here on the average at a prem-
ium, and the rise and fall of the rate of exchange for
United States funds may in a measure be looked upon as
a barometer indicating from time to time Canada’s fin-
ancial condition.

BEANK OF HAMILTON APPOINTS ADVISORY BOARD.

J. L. Davidson, Vancouver, has joined the Western
Advisory Board of the Bank of Hamilton, acting with
Benjamin Wilson, also of this city. Announcement t0
this effect was made by F. E. Kilvert, western superin-
tendent of the bank.

Mr. Wilson was formerly manager of the Bank of
Hamilton at Wingham, Ont., opened the Winnipeg branch
and later was superintendent of western branches, with
headquarters at Winnipeg. He retired from active ser-
vice with the bank eighteen years ago and removed to
‘Vancouver, since when he has acted for the bank in @
consultative capacity.

Mr. Davidson is associated with many important- en-
terprises in the west. He is a member of the grain firm
of Davidson & Smith, operating a system of grain eleva-
tors and steamers on the Great Lakes, is connected with
manufacturoing plants at Fort William; is president of the
Pacific Construction Co., Ltd., which has launched its
first vessel at Port Coquitlam, and has a number of other
business interests in British Columbia.

CANADA PERMANENT OFFICIAL PROMOTED

A large number of British Columbia friends of MT-
George H. Smith, Superintendent of branches of the Can-
ada Permanent Mortgage Corporation, will be pleased to
learn that he has been appointed to the position of assistant
general manager of that institution. Mr, Smith entered
the services of the Canada Permanent in 1882 and has ad-
vanced in the services of the Company to this important
position in one of the largest loaning institutions in Canada-

——"

London & British North America
Company, Limited

REPRESENTING :
North British & Mercantile Insurance Company
and
Hartford Fire Insurance Company.
LOANS—INSURANCE—ESTATE MANAGEMENT

London Building Vancouver, B. C.

———
B

Automobile Insurance

We have a special department to handle this
class of business and can assure you the best and
promptest service. We would be glad to advise you.

RING US UP.
MACAULAY & NICOLLS
746 Hastings Street West Vancouver, B.C.

Telephone Seymour 8010—8011
p L4 o
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BRITISH COLUMBIA LUMBER PRODUCTION FOR
1917,

Although the report of the forestry department of the
Provincial government is not yet available advance fig-
Ures of the British Columbia production for 1917 are
8ven in the April 15th issue of the ‘“West Coast Lum-
€rman, ”’

s [lji'oduetion in the forest industries of British Colum-
13 1 1917 was $48,913,115, compared with $35,528,000 in
1 16, an increase of $13,385,115, or about 38 per cent.
Thig figure gives the industry easily the premier place
Or last year year in British Columbia’s industries, the
Production of minerals being $37,182,570. Several causes
militateq against a large production in the mining indus-
'Y, but this year, even if more favorable conditions
Obtain it is expected that the lumber industry will lead

4%ain. The value of comparative production in the last
Wo years is as follows:
1916. 1917.

Rlber .o $21,075,000 $28,225,000
B s 3,520,000 7,447,680
G A 4,500,000 6,900,000
BIROR e o s 1,833,000 1,611,880
Piles and poles ........ 650,000 467,695
ining props and posts 1,000,000 546,883
Miscellaneous ............... 1,500,000 1,425,815
Woodworking industries 1,650,000 2,145,000
R S 150,000 142,282
$35,528,000  $48913,115

¢ During the year 79,803 tons of paper were manufac-
Ured as against 65,229 tons in 1916, an increase of 2214
Per cent.; 26,5695 tons of pulp were produced, compared
With 14,389 tons in 1916, an increase of 85 per cent.;
’300,000,000 shingles were manufactured, against 1,900,-
0,000 in 1916, an inerease of 21 per cent.; 1,129,000,000
€ of lumber was cut, compared with 920,000,000 feet
0 1916, an increase of 2214 per cent.

Logs scaled in 1917 totaled 1,647,000,000 feet, com-
Pg;‘ed with 1,280,000,000 feet in 1916, an increase of 284

cent.
o The forest revenue of the province reflected the
tl‘lkmg improvement by increasing 18 per cent., to ‘a
otal of $2,162,170. Included in this is the sum of $908,-
all Paid as royalty on cut logs, a figure which breaks
] DPrevious records and which exceeds last year’s col-
ftion by 60 per cent. ,
Timber sales numbered 255, the total value dealt with
g $483,281, double the amount of the previous year.
n many sections of the province the summer of 1917
gro"ed to be one of the most dangerogs on record as far
s's forest fires were concerned, and it is a matter of con-
Iderable satisfaction to the forest branch that although

bein
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nearly 1,000 fires started, with heavy damage in a few
localities, the aggregate property loss was noticeablyy light
and a patrol of increased efficiency was maintained at a
far lower cost than in previous years in spite of the dif-
fiulties caused to the department by the heavy percentage
of enlistments among its staff.

The strong demand for shipbuilding and aeroplane
material, together with the buoyancy condition of the
prairie markets, augurs well for a continuation of the
activity which has marked the past year. Shortage of
labor and logging equipment are factors which may limit
the ability of the province to meet the 1918 demand for
forest products.

BRITISH COLUMBIA SHINGLES EXPORT.

Shingles imported into the United States from Can-
ade during February totaled 117,227,000, valued at $334,-
108, as compared with imports of 104,995,000 valued at
$232,083 during the corresponding month last year.

For the eight months ending with February this
year 1,198125,000 shingles valued at $3,365,678 have been
brought into the United States from Canada, as against
1,184,978,000 valued at $2,576,790,000 during the same
period last yyear and 1,165,753,000 valued at $2,307,158
during the same period in 1916.

A total of 137,818,000 singles were imported into the
United States from British Columbia during January, com-
pared with 149,573,000 shingles in January, 1917. The
shingles imported during January this year were valued
at $402,934, compared with shingles valued at $308,213
brought into the country from British Columbia during
the corresponding month last year.

This indicates that the value of shingles has consider-
ably inereased in 1917 and 1918 as compared with corre-
sponding periods in the two previous years.—West Coast
Lumberman.

NEW INDUSTRIES OF BRITISH COLUMBIA

Under the above title the Progress Publishing Compa-
ny, Limited, of Vancouver, have issued a book descriptive
of the industries and resources of British Columbia. The
information is set forth in a concise and readable manner
and comprises statistical data, in addition to definite de-
scriptions of many of the more important industrial con-
cerns and is plentifully illustrated with photographs speci-
ally taken for the book. In addition to the deseriptive mat-
ter, there is a classified index showing the commodities
manufactured or produced in British Columbia. The book
should be of use as evidence of the present industrial
development and opportunities for manufacture in British
Columbia. ;

_—

Provincial Forestry Returns for February, 1918

TIMBER SCALED IN BRITISH COLUMBIA IN FEBRUARY, 1918

Districts Douglas Red Balsam Yellow White Cotton- Yellow
Crany, Fir Cedar Spruce  Hemlock Fir Pine Pine Larch wood Maple Cedar
iy R 2,262,906 741,161 36,605 14,534 1,359,378 848,821 1,515,001
Kap,e0rge 8,500 708,272 5500 194,455
B P 936,575 - 142,785 119,621 ———— 36,772
Ry e nensieen 281,856 1,148,982 1,395 431,515 1,325 60,995 220,263 250,944 2,729
e — 766,236 53,267 2,769 327,508 19,708

Otal Tnferior......... 4,247,673 2,094,695 863,662 431,515 247,086 1,747,881 1,083,192 1,765,945 2,729

8,184,237 3,660,849 301,151 1,040,799 16,595 34,855 740
o pert........ 86,277 976,589 1561,247 54,770 260,293 2,889,126 ————

i 21,599,852 13,975,530 960,602 7,326,723 960,246 221,630 997,663 240 1,781
:tal T 39,820,366 18,612,918 2,823,000 8,422,292 1,237,134 34,855 221,630 2,889,126 997,663 980 1,781
T&n'd i D 34,067,939 20,707,613 3,686,662 8,853,807 1,434,220 1,782,736 1,310,422 4,656,071 1,000,392 930 1,781
thal R e S S A 77,551,623

T BAME DPEriod 1a8t YOAT ....ccrrmrssmmrremsonee 62,923,334
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Western Power Company of Canada

LIMITED

For

Power, Heat and Light Rates

Apply CONTRACT DEPARTMENT
Carter-Cotton Building

Phone Sey. 4770 VANCOUVER, B. C.

The Corporation of the City of Victoria, B. C.
DEBENTURES FOR SALE.

The Corporation of the City of Victoria offers for sale, in

amounts of $100 upwards, the following debentures:—
Amount. Due Date.
$ 3,350.00—15th September, 1918.

ERLING H. GISKE

AUDITOR AND
ACCOUNTANT

1104 DOMINION BUILDING VANCOUVER, B. C.

30,000.00—15th
3,350.00—15th
30,000.00—15th
3,350.00—15th
30,000.00—15th
1,000.00—15th
3,350.00—15th
30,000.00—15th
3,000.00—15th
3,350.00—15th
30,000.00—15th
3,350.00—15th
30,000.00—15th
3,350.00—15th
30,000.00—15th
3,350.00—15th
30,000.00—15th
3,350.00—15th
30,000.00—15th
1,140.63—15th
12,884.18—15th

October, 1918.

September, 1919,

October, 1919.

September, 1920.

October, 1920.
May, 1921.

September, 1921,

October, 1921.
May, 1922.

September, 1922.

October, 1922.

September, 1923.

October, 1923.

September, 1924,

October, 1924.

September, 1925,

October, 1925.

September, 1926.

October, 1926.

September, 1927,

October, 1927.

The Union Steamship Company of B. C. Limited

Frequent and regular sailings to all settlements, log-
ging camps and canneries on the Northern B. C. Coast.

For full information as to freight and passenger.rates
and times of sailing, apply to

Head Office on Wharf, foot of Carrall Street
Phone Seymour 306

$318,174.81

These Debentures are a direct obligation of the City of Vic

toria, are in denominations of $100, $250 and $500, bear interest &

the rate of 5% per annum, payable half yearly, and are payable aSI
to both interest and principal at the office of the Bank of British
North America in either London, New York, Montreal, Toronto OF

Victoria, at holder’s option.

These Debentures are free from taxation as Personal Property
by the Province of British Columbia, and they bear the certificate

of the Inspector of Municipalities for British Columbia.

Official permission for the issue of these Debentures as €
quired by Order-in-Council (3439) of the 22nd December, 1917, ha8

been duly obtained.

This issue is offered to the public at a rate to yield the investor

7% per annum, interest to commence from date of purchase.
City Hall, JAS. I.. RAYMUR,
Victoria, B. C., March 25, 1918. City Comptroller.
———

J. COUGHLAN & SONS

Vancouver, B. C.

STEEL SHIPBUILDERS

We are constructing in Vancouver Ten Steel Cargo
Steamers, 8,800 deadweight tons capacity.
Scotch boilers for these vessels are being built in
our Shops in Vancouver.

STRUCTURAL STEEL
FABRICATORS

We have a well-assorted stock of I-Beams, Chan-
nels, H-Sections, Angles and Plates and are
well-equipped to do any Fabricating work
expeditiously and economically.

\

Yards : FALSE CREEK Offices : WORLD BLDG.
VANCOUVER, B G,

The Telephone and its Part

The telephone has its part in the great game of doing our
utmost in these times. That facility is provided for every
movement, business and otherwise, is due to a large extent to
excellent telephone service. The demand for telephone service
in British Columbia today is greater than ever, and exten.
sions are bing made to outside plant and additions fo equip-
ment. The telephone is a utility that must be ready when
it is needed. Not omly will you find your service available at
any hour, but daily it is becoming of more value to you, be-
cause you are able each day to reach a greater number of
other people than the day before.

British Columbia Telephone Company, Limited

A

The New

Canadian Northern umﬂﬂ’
Routc

THROUGH Mount Robson and Jasper Parks, across the
prairies through the most fertile grain belt in the world
to Winnipeg, Toronto, Ottawa, Montreal and Quebec.

CONNECTIONS at Winnipeg and Duluth for Central States,
;t Toronto and Montreal for Eastern States and Atlantic
orts.

FINEST TRAINS, electric Lighted Standard and Tourist
Sleepers, also Dining Car. i

For Tickets, Literature and Information, apply to
DISTRICT PASSENGER AGENT
605 Hastings West Phone Sey. 2482 Vancouver

I



BRITISH COLUMBIA

BUSINESS CONDITIONS AND BUSINESS TRENDS

(Continued from page 2)

The development of manufacturing with the creation
of g shipbuilding industry has had a large influence in
'awing to the cities of Vancouver, Victoria and New
€Stminster increased population. In Vancouver for
“Xample the population has increased to such an extent
at there are practically no unoccupied houses in the
entral portion of the city and the movement has spread
fo South Vancouver, Point. Grey and Burnaby to the in-
®hse satisfaction of the civic authorities of those outlying
Unicipalities. The sale of houses is tremendously in-
ffeased with reasonably advances in value. It is safe to
S8y that all crippled properties that have been reasonbly
Ocated in the past are now off the market. If the labour
Were ayailable there would be considerable building of
Wellings, :
.. With the increase in population and the occupancy of
ldle dwellings the mortgage situation has greatly im-
Proved, The number of mortgages now in arrears of int-
frect is daily becoming less.
98¢ properties which are tied up by reason of the owners
Ieng at the front and protected by war relief measures.
b s surprising too that the prineipal on mortgages is be-
Mg paid off in many cases and there is today in the City
of Vancouver available funds for investment on mortgage
Whl_eh would be so used if conditions warranted. The ex-
frience of Vancouver is only different in degree to that
ictoria and its suburbs and New Westminster,

RUSSIAN DEBT REPUDIATION.

o] chording to the semi-official telegraph_ agency the
8.0 10W1ng are the terms of the decree annulling the Rus-
80 State debts:
All loans contracted by former Russian govern-
which are specified in a special list are cancelled
December 1st, 1917. The December coupons of these
will not be paid.
All the guarantees for these loans are cancelled.
5 All loans made from abroad are cancelled with-
ut €Xeeption and unconditionally.
s The short term series of State Treasury Bonds
®tain theip validity. The interest on them' will not be
Dayable’ but they will circulate on a par with paper money.
10 Indigent persons who hold stock not exceeding
000 roubles in internal loans will receive in exchange,
Cording to the nominal value of their holding, certifi-
€S in their own name for a new loan of the Russian
eoelalist Federal Republic of Soviets for an amount not
OXGeegling that of their previous holding. The conditions
18 loan are specially defined. :
tene - Deposits in the State Savings Banks and the in-
t}ell‘est upon them are not to be touched. All ho_ldmgs in
ple Cancelled loans belonging to these banks will be re-
of&eed by debt entered to their credit in the Great Book
the Russian Socialist Republic. .
s Co-operative and other institutions of general or
eg{floﬁratie utility, and possessing holdings in the can-
. €d loans will be indemnified in accordance with the
(PI») ¢lal regulations laid down by the Supreme Council of
.0!11:1_(331 Beonomy in agreement with their representatives
D 1t is proved that the holdings were acquired before the
Wblication of the present decree.
ligu: o . The State Bank is charged with the complete
Widation of Joans and the immediate registration of all
Wo ors of honds in the State Loans ‘and other funds,
€ther annulled or not.
. The Soviet of Workmen’s, Soldiers’, and Peasants’
°Puties, in accord with the local economic councils, will
it Committees for the purpose of deciding whether a
Willzen 18 to be classed as ‘‘indigent.’”’ Thesge committees
Wit € competent to cancel entirely all savings acquired
hout Working for them, even in the case of sums below
000 roubles,—Lloyd’s Bulletin.

Illents.
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The only exception being .
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FALL MALL

FAMOUS CIGARETTES

Give the greatest enjoyment
and are the exclusive smoke
of many clubmen.

They are in great demand at
the best clubs, leading hotels
and on the principal steam-
ship lines of the world.

ORDINARY SIZE
A Shilling In London
A Quarter Here

THE KING’S SIZE
A Long After-dinner Smoke
35¢ a Package

'|;HE NEED FOR LIFE INSURANCE

Life Insurance is not a luxury like a painting, a stat-
ue, or a precious stone. It is a necessity, and the need for
it is widespread and -constant.

THE MUTUAL LIFE OF CANADA is simply a busi-
ness organization, established in 1869 under a Dominion
Charter. The sole aim of the Company has been to fur-
nish the largest amount of sound Life Insurance at the
lowest net cost to its policyholders, who own and control
the Company.

Assets §$33,000,000—Surplus $4,763,000.

THE MUTUAL SERVICE of our Agency is yours for
the asking.

WILLIAM J. TWISS, Manager
Board of Trade Building Vancouver, B. C.

THOS. C. MORGAN

MAKER OF MEN’S CLOTHES

817 Granville Street

Telephone Seymour 633 Vancouver, B. C.

CONCRETE SHIPBUILDING BEING INVESTIGATED

The successful launching of a concrete ship in San
Francisco harbour recently has drawn attention to this
material as a substitute for either 'steel or wood. Viectoria
Interests are investigating the matter with a view to engag-
ing in this class of ship construction, It is felt that the
large concrete making establishments in British Columbia
could be turned to actwal and much needed war work,
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Receipts at Trail Smelter—Annual statement of Standard
Silver-Lead Mine—Purchase of minority interest in
Queen Bess Mine—Provincial bounty for manufacture
of Iron Ore.
Ore receipts in gross tons for the week from April 1st

to April Tth, inclusive, at the Consolidated Co.’s smelter at
Trail were as follows:

Mine Liocation Week Year
Mnazow Lease, Chewelah oo 0 0o ol 127
<& S RS T 0 e MBS N S e T R e 7
selis Hetalinole . oo o s n e L S 297
et RambleMBietuaiin, Ao it iyl e 25
IBluehell- Riowdell oo o x - o s e o 252 632
e Grouse Cowiehan — 0 - o o v 76
falder. - Bdgownod . Gl onts nanm e o 1
fenterStan Rossland . o0 ool 2348 28157
Daly-Borton tFiRpiacon o gac pns il Voo 34
ko Nivertoiee. v 0wl e L e e 46
imarald. SdlimoY . =2 e giedel LR 199
Biminia Goltemnis o8s30 S0 aboe Tl nud 785 9,988
Mvening Shr. Sloean: Gity oo s oo i 20
Widelity, Gertard S By Silr Sl T0ne 6
Wlortence - AinSworth = o i s e b 209
eddie T eoslardan . oo s 0 san i 40
Blid. Treas., Spilliachne oo oo gai v 00 13
Migh Gradef €hewblah .. ..o mabad 83
Hichland, Awmswortler ...l oo sl 84 84
Lron: Mask: Teatlogps - sl v St .. 836
Hvanhoe Sandeesy- o Ll RN 53
Fogia (165 Rol 2}, Rossland ... i oty 441 4489
i aob R Repnlilic Wit o o o 719
ivdina e Arpentay o e e 392
Re Roll Rosglandie o0 e i 2687 30,815
Thttle- Phil =Angworth. oo nsmmraninesian s sam 35
1510, - Sloean - Gty oot s 16
lioor: Ligke, 1i, Tiake, Wn. ool oianae s oy 35
Toelvializn "WaElg . i n i T 1117
Tmieky Thoughity Silverton .l el 129
Mable:Be Athaler: o ciioi inom b ommonasais 17
Metaline, -Meb. "Wally: ddes o sl samana a0 61
Millic “Macle sBsivton oo oo f i il SRl 9
Mohtiwk s Kda@tant =2 -0 o caaiioy il 5
Mollve Gibson, Kitta Ddp. ool 90 432
Monarell. ~ Beallon: £ 5 hoiod D wivensi oo iiiss i 170
MonteanmasKanlo o5 ensiamaioe s iy isa 106
Nt AWt o e b7 »2.801
INn. 1 s88ndon T ok e e G 35
Ore Bl Balmootas. Wil St 0 ls mos 23
Paradiss Kilabmor s e ne e e 1,352
Providonde, Creenwnod i st s ot 30
Bambler-@ariboo, Bamblér ..l ..o g 114
Reardon.: Chewelah, Wn. .ol ool 64
Retalldelk = Retallaele s inaiinbnmmpine v 81
Richmond-Bureksa, Sandon ... l.ican. i 36
Silver Basin, Spgdle, Wn. ..o oo 26
Spokane-Trinket, Ainsworth ... oo 34
Standard, Silverfon . il e 174 305
St. Bug. Lease; Moyie ....ii.il.ad. il 67
B Bhgens, Movie . .....oooimsiinsiiinion  oovsaion 9214
Sullivan ( ine(, Kimbly .l ia i .. 3023 25,719
Sullivan® (lead), Kimbly ......ccomcaicemimion e ‘ 299
Surprise, SandOn ........ccccoerierenei s e 1,142
Tariff, AInsworth ... 26
Towser, Gerard ... s 53
United Cop., Chewelah .......ccooomoimnnens 179 918
White Bear, Rossland .........ccccooimcrnnninenias 143 1,2;3

Winnipeg, Beaton

.................... 10,783 113,891
Trail News—

In view of alarming rumors circulated from time to
time regarding failure of ore bodies of Standard Silver-

Week and year totals
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Throughout British Columbia

Lead Mining ecompany, in the Slocan district, the annual
statement for 1917, which has just been issued, must be
accepted as distinetly encouraging, proving, as it does
that operations for last year resulted in net profits within
$11,000 of the amount won in 1916, says Mining Truth of
Spokane in its issue of April 2. It continues:

- ““Further than that, we are advised from an authori
tative source that the mine is looking better just at this
time than for six months past. A winze from No. 5 level
dveve]oped a good body of clean ore and an upraise from
No. 7 has encountered what is believed to be the sameé
body. As we understand the situation, this proves the
shoot for an approximate depth of 150 feet below the
bottom of the winze.”’

The annual report shows total receipts of $881,616,
compared with $934,312 in 1916. The sum is made up ©
preliminary settlements for 2363 tons of lead concentrates
comparing with 5284 in 1916; zine sales of $462,791.75’
comparing with $207,521; umpire winnings, $2410, compar-
ing with $3660; and boarding house, $52,368.15, comparing
with $58,864. From this amount $8431 is deducted for
final settlements; $3705 was paid for zine penalties on lea
ores, and additional treatment charges absorbed $1926;
leaving real gross operating receipts $867,551, compare
with $905,712 in 1916.

: Disbursements were as follows, the amounts in bracket$
being figures for 1916: Ore production, $251,339 ($252,755)
tramming, $12,742 ($9711); milling, $46,353 ($42,284)
power, $8367 $7052); general expense, $13,784 ($11,748);
shipping and selling, $9563 ($10,416); salaries, $36 0
($3600) ; taxes, $15,409 ($15,873) ; insurance, $2128 ($1959)
boarding house, $49,484 ($51,357); insurance, $5734 ($6
132); total, $418,452 ($517,348.) Relative operating pro:
was $449,099.

Other disbursements included development, $57,710
($43,070) ; construction, $22,40 ($12,129); Aylard tullﬂel
$4574 ($22,645) ; store supplies, $904 ($1961) ; making total
of $63,211 ($79,805), bring actual operating profit dow®
to $385,887. Home office account including interest T€
ceived, general including interest received, general expené®
and capital stock tax, reaches $8393, leaving net profit 0¥
year at $377,494 ($388,364). Balance of $125307 ($3367
943) brought forward, increased total available cash
$502,801. Dividends of $300,000 ($600,000) were paid, lea’
ing balance Dec. 31, 1917 at $202,801 ($125,307).

An important part of the report is that which refel';
to shipments. It will be noticed that while 5284 tons ©
lead concentrates were shipped in 1916, only 2363 toP
were shipped in 1917. During the same period, zine shiP”
ments were $462,791, as against $207,521. In other Wol‘fls'

-

the amount of zine produced has been very greatly ¥
creased. This bears out the general belief that ore bodie?
are becoming cleaner with depth. The recent discovery:
however, seems to indicate that clean lead ore bodies m&
be looked for at any time. On the whole, the report 1‘;
very encouraging, especially in view of recent history od
several mines of the district, believed to have been worke
out, which are now being operated at profit greater tha?

at any time in the past. '

s
Clarence Cunningham has recently concluded arrang®

ments to take over the Queen Bess holdings of his associd, rl’
Edwin Holter of New York, it is unofficially reported ™
Nelson. No details of the price are available but in Vl?vf
of the condition of the mine, it is certain that the sum
volved is large. ¢
Mr. Cunningham is one of the heavy owners of St?n
Mining company which has just lost the first roun g
apex litigation with Federal Mining & Smelting ComP”;n
over ore hodies of the Morning-Star lode near Mullan 10
the Coeur d’Alenes. He says the case will be appealed F
the circuit court, He has been interested in the prope”

\

;‘
!
!
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for over 25
ment work,

; The two mills at Silverton are making excellent sav-
Sngs, 1t is understood and it is said that the Ruth mill at
andon has been secured under lease and will be used to
Teat second class ore from the Wonderful and Sovereign.
evelopment at the Idaho and Alamo comes up to present
®Xpectations, it is probable that the old concentrator at
tl&mo' on the C.P.R. Sandon branch, immediately below
€ mines, will be completely overhauled and placed in
“ommission this summer. The properties now employ an
Verage of around 25 men.
th Hon. William Sloan, minister of mines, has introduced
€ Iron Bounties Act, which empowers the lieutenant-
80Vernor-in-council to enter into agreements with persons
-rr Corporations and make payments out of the consolidated
feveHUe fund in respect of bounties on pig iron when manu-
dctured in the province. For pig iron manufactured
t}liom ore on the proportion produced from ore mined in
ofe brovince a bounty not to exceed three dollars per ton
two thousand pounds. One dollar and fifty cents will
tlf baid in respect of pig iron manufactured from ore on

lnce: Proportion produced from ore mined outside the prov-
e.

years and had charge of most of the develop-

b A similar bounty as on pig iron under this act may also
ele bald upon the molten iron from iron ore which in the
fctric furnace, bessemer or other furnace enters into the
Ranufaeture of steel by the process employed in such
Thace, the weight of such iron to be ascertained from the
v.elght of the steel so manufactured. It is also further pro-
lded in the Dill that no bounty shall be paid under the
YOVisions of the proposed act in respect of iron or steel

Manufactyred after December 31, 1923.

a4 _It_ is understood that the minist'er qf mines, who is.to

th Minister the act, contemplates legislation which vyill give

d © Bovernment powers to compel development of iron ore
°Posits held for speculative purposes. This will require an
Mendment to the Mining Act.

u Work has been started on another tunnel on the New
Zelton (old Cobalt company’s property on Rocher de
Oule mountain near Hazelton on the 1100-foot level. This

el is on the same vein as the main workings, and when
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it has been run the vein will have fairly well developed.
Work is also in progress on the 750-foot level, and on the
650-foot level. There are three carloads of ore sacked ready
for shipment. An experimental run is being made at the
Faust reduction works on Howe street in Vancouver to
determine the best method of concentrating this ore.

Mr. Thomas French announced that the government
had decided to guarantee an additional $25,000 bond issue
for the operation of the French Complex Ore Reduction
company’s smelter at Fairview.

The guarantee is being made with the stipulation, Mr.
French stated, that the greater part of the issue be ab-
sorbed by the people of that district. The interest rate will
be 6 per cent and payment of both interest and prineipal
is to be guaranteed by the province.

Granby recently declared its regular quarterly divi-
dend of 214 per cent., payable April 18th. The disburse-
ments amounts to $374,972, and is the second of this amount
this year. Total payments of the company, including the
one just announced, are $8,729,537.

SIR ROBERT BORDEN’S CALL TO FOOD PRODUCTION

The campaign for inereased production of foodstuffs
now launched by the Canadian Food Board is of the
most vital importance to the vietory of the Allied cause.
Because of our geographical position, the United Kingdom
and the Allied Nations are depending on Canada for food
as never before. Specific suggestions will be issued from
time to time by the Canada Food Board for the guidance
of the people; and it is the earnest hope of the Govern-
ment that every citizen will realize his or her personal
individual duty to adopt and carry out these suggestions.
Mere perfunctory observance will not be enough; the
crisis is grave and urgent beyond possibbility of exaggera-
tion; and it will only be through an earnest sense of
individual responsibility that Canadians will be able in
this matter to honor their obligations to their heroic soldiers
overseas, who are defending our liberties at a cost beside
which any personal inconvenience or discomfort on our
part is insignificant.

tion to the end of 1916 show an

Production for Year Ending

Empire.

tained gratis by addressing—

BRITISH COLUMBIA

The Mineral Province of Western Canada

TO END OF DECEMBER, 1916
Has produced Minerals valued as follows : Placer Gold, $74,620,103; Lode
* Gold, $91,350,784 ; Silver, $41,358,012; Lead, $36,415,124 ; Copper, $114,559,364 ;
Other Metals (Zine; Irom, ete.), $7,212,759; Coal and Coke, $165,829,315;
Building Stone, Brick, Cement, ete., $26,697,835; making its Mineral Produec-

Aggregate Value of $558,560,715

The Mining Laws of this Province are more liberal and the fees lower
than those of any other Province in the Dominion, or any colony in the British

Mineral locations are gramted to discoverers for nominal fees.

Absolute Titles are obtained by developing such properties, the security
of which is guaranteed by Crown Grants.

Full information, together with mining Reports and Maps, may be ob-

December, 1916, $42,290,462

THE HON. THE MINISTER OF MINES
VICTORIA, British Columbia.




The Yorkshire & Canadian Trust

LIMITED
H., W. DYSON, General Manager

Yorkshire Building Vancouver, :
525 Seymour Street British Columbia

© L el 0
1889

IN VANCOUVER

The Yorkshire is the Logical
Trustee

In business it is often necessary for two prin-
sipals to use a third party as trustee to hold secu-
rities in escrow until certain agreements are ful-
filled by either or both. In this connection the
““Yorkshire’’ is the most logical, being accessible at
all times and impartial. Your securities, too, are
kept securely in its vaults until the escrow is re-
leased.

The “YORKSHIRE” is at Your Service

PHONE SEYMOUR 9086

A FINANCIAL

connection with this company places at the
disposal of customers complete facilities for the
transaction of local or other business; it also
includeg the management of Trust Estates,
Collectiors, Wills, ete., ete.

Financial Agent, Trusiee, Executor, Liquidator
Notary Public, Rent and Mortgage Interest, ete.

Ao Frawer Trust o,

122 HASTINGS STREET WEST
McKAY STATION, BURNABY

R

|

ELECTRIC  POWER
for Efficiency

MORE PRODUCTION.
Your plant, electrically operated is capable of
indefinite expansion without proportionate ca-
pital outlay.

MORE ECONCMY.
Unit for unit, the electrical pla}nt is cheaper to
operate; mno certificated engineer necessary;
lower overtime bills; less power charges.

BETTER BUSINESS STANDING.
Electriec Power is reliable. If one mac}n_ne goes
out of order, the plant need not stop. Electric
power gives 24 hour service.

Consult our Power experts on your problems,

Vancouver New Westminster ° Victoria

Men’s Suits
FOR SPRING

REG. VALUES :
TO $50 IN A SPECIAL
OFFERING AT

$32.75

—THE FINEST SUITS that
tailors ean build are included
in this assortment, and every
special feature known to the
sartorial art for extra clothes
efficiency has been incorpor-
ated in these. Fashioned of
the finest imported woollens
and lined with beautiful lin-
ings, in conservative and nov-
elty styles. Only one suit of
a style, and a big range 0
size, 38 in the assortment—
75 suits in all. Worth in the |
regular way to $50. Priced -}
speciht for ... .. .. $32.76 |

Hudson's Bay Company

Granville and Georgia Sts.

Vancouver, B. C:

R




