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TORGNTO, ONT., FRIDAY, AUGUST 1, 1879

S8UBSCRIPTION
3 a Year,

_

Th.
® Leading Wholesale Trade of Toroato.

Larpet Department

OPENING NEW FALL GOODS
In General Housefurnishings.

TAPESTRY & BRUSSELS CARPETS

At Low Figures
TO SUIT THE TIMES.

JOHN MACDONALD & 0.,

3 &35 Welli
P& Front i gy ¥} TORONTO.

T 98 Fountain street, Manchester, England.
ronto, July 1, 1879

The Leading Wholesale Trade of Teronte.

The Leading Wholesale Trade of Toronto.

A R. McMASTER
& BROTHER,

DRY GOODS
IMPORTERS.

No. 18 FRONT STREET WAEST,
TORONTO,

Ormcas—s4 Cloment’s Lans, Lombard St., London, B.C.

Toronto, Jan. 2nd, 1879.

1879. SPRING. 1879,
Gordon Mackay & Co.

Have now on hand a full assortment of their early

SPRING
IMPORTATIONS

they hope to see their friends and the Trade of the
West fully represented.

FULL LINES OF THE CELEBRATED
LYBSTER MILL GOODS,

In plain and colored now in stock.

————

Cor. Bay and Front Sts.

‘Tovento, Mar 6, 1879.

WHOLESALE HARDWARE.

Orders for Sisigh Shoe Stesl,
BAR IRON,
SHELF 600DS FOR FALL TRADE

By 8pectal Importations, Solicited.

WRITE ys FOR PARTICULARS.
RICE LEWIS & SON,
IRON AND HARDWARE

Importérs & Merchants,
vy TORONTO ONT.

SMITH & KEIGHLEY,

Wholesale Grocers & Importers of Teas,
9 FRONT St. EAST, TORONTO,

Have just received

A CARGO
BARBADOES SUGAR,

’ consisting of
/s

339 HHDS, 21 TIERCES.

Our customers who bought Barbadse . Sugars last year
will remember that they were of exce lent quality

This cargo is grainy, rich in colour, and dry, thus

CAUSING NO LOSS
in weight to the buyer,

Toroxto, July 2nd, :879.

NEW GOODS

Ex “GERMANIC,”
BLACK SATINS,
EMBROIDER'D TABLE COVERS
BLACK CASHMERES,
WHITE CAMBRIC LACE,
MERINO SHIRTS AND PANTS.

also a big drive in

Women’s Striped Cotton Hose.

SAMSON,
KENNEDY,
& GEMMEL

44 8Q0TT AND 19 COLBORNE STS.
TORONTO

Toroato, July, 1879.
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The Chartered Banks,

BANK OF MONTREAL.

BSTABLISHED IN 1818,

CAPITAL SUBSCRIBED, $12,000,000

CAPITAL PAID-UP, . . 11,999,200

RESERVE FUND, . . 5,000,000
Head Office, - -  Montreal,

BOARD OF DIRECTORS.
GEORGE STEPHEN Esq. -
G. W. CAMPBELL, Esq. M.D." .

Hon. Donald A. Smith.

Hon. Thos. Ryan.
Peter Re;lfath, Eaq. Sir A, T. Galt, G.C.M.G
Edward Mackay, Esq. Gilbert Scott, Esq.
Alexander Murray, Esq.
R. B. ANaus, General Managey.

Branches and Agencies in Canada.

Montreal-W, {l. UCHANAN, /anager,
Belleville, Hamilton, Picton
B ford, Ki , Port l'iopo.
Brockville Lindsay, uebec,
Chatham, N. B. London, arnia,
Cobou Moncton, N.B.  Stratford,
Corn Newcude, N.B. St John, N.B,,
Goderich, ttawa, St. Marys,
Guelph, Perth, ‘Toronto
Halifax, N.S., Peterboro, ‘Winnipeg,

A, MACKIDER, Inspector.

Agents in Great Britain—London, Bank of Montreal,
9 Birchin Lane, Lombard Street. don Com-
mittee—E. H. King, Es%., Chairmar. ; Robert Gillespie,
Eeq., Sir John Rose, Bart., K.C.M.G.

Bankers in Great Britais.—London, The Bank of Eng-
land; The London & Westminster Bank: The
Union Bank of London. Live: 1, The Bank of
Liverpool. Scotland, The British Linen Company and
Branches.

A%evnts i1 the United States.—New York, C. F. Smithers
and Walter Watson, 59 Wall Street, Cﬁi‘bago, Bank of
Montreal, 154 Madison Street.

Bankers in the United States.—New York, The Bank of
New York, N.B.A.; the Merchants National Bank.
Boston, The Merchants National Bank, Buffalo, The
Farmers and Mechanics National Bank. San Fran.
cisco, The Bank of British Columbia.

Colonial and Fous'%s Corvespondents.—St. John's Nfd.,
The Union Bank of Newfoundland. British Columbia,
The Bank of British Columbia. New Zealand, The
Bank of New Zealand. India, China, Japan, Australia
—Oriental Bank Corporation,

(Issue Osrcular Notes and Letters of Credit Jor Travel-
lers, avasladle in all parts of the world.)

The Canadian

BANK OF _COMMERCE.

Head Offics, - - Toronto,
Paid-up Capital - - . $8,000,000
Rest - - - - . . . 1400000

DIRECTORS.

Hon. WILLIAM McMASTER, President.
WM. ELLIOT, Esq., Vice-President.
Noak Barnhart, Esq. James Michie, Eaq.

Hon, Adam Hope. T. Sutherland Stayner,Esq
George Taylor, Esq. Jno. J. Arnton, Euq.
A, R, McMaster, Esq.

W. N. ANDERSON, General Manager.
B. E, WALKER, Inspector,

New Yorh—]. G. Harper and J. H. Goadby, Agents,

Chicago—]. G. Orchard, Agent, °
BRANCHES.

Barrle, Hamilton, Seaforth,
Belleville, London, Simcoe,
Berlin. Lucan, Strattord,
Brantford, Montreal, trathroy,
Chatham, Norwich Thorold,
Collingweod, Onngwillo, Toronto,

un Ottawa, alkerton,
Dunnville, gn:-il. . &fvg:‘tli”;'ck.

eterboro Bt 3

Goderich, St. Catharines, )
Guelph, Sarnia,

mercial credits issued for use in Eu

ln%ogve:trdlndiu, China, Japan, and Som'meﬁ::

Sterling and American Exchange bought and sold,

Collections made on the most favorable torms,
Interest allowed on deposits.

BANKERS,
New York—The American Exchange Nati
Loudon England— The Bank ot Scotland.

-

1 Bank,

The Chartered Banks.

THE BANK OF

BRITISH NORTH AMERICA.

Incorporated by Royal Chartes,

PAID-UP OAPITAL, £1,000,000 STG.

London Office—3 Clements Lane, LombardSt, E.C.

COURT OF DIRECTORS.
{(ohAn]nmes Cater. H. J. B. Kendall.

B. Dobree, k]. Klni:lord,
Henry R, Farrer, ederic Lubbock,
A. H. Phillpotta, J. Murray Robertson.

Richard H. Glyn,
Becretary—R. W. Braprop;
Hzap Orrick 1n Canapa—St. Yames St., Montreal.

R. R. GRIXDLEY—QGeneral Manager.
J. S. CaMrrox-Inspector.

Branches and Agencies in Oanada.

London, Kingston, Fredericton, N.B.
Brantford, Ottawa, Halifax, N.S.
Paris, Montreal, Victoria, B.C.
Hamilton, uebec. Barkerviile, B.C.
Toronto, t. John, N B,

Agents in the United States.
NEw Yorx.—D. A. McTavish and Wm. Lawson—Agts
Sax Francisco.—A, McKinlay, Agent.
PORTLAND, OREGOX—]. Goodfellow, Agent.

LoNDoN Bawxsrs.—The Bankof England; Messrs.
Glyn & Co.

ForeignAgents ; Liverpool-Bank of Liverpool. Australia
—Union Bank of Australia. New Zealand—Union Bank
of Australia. Bank of New Zealand—Colonial Bank of
New Zeaaland. India, China, and h(fan—Chutered
Mercantile Bank of India, London and Chins; Agra
Bank, Limited. West Indies—Colonial Bank. Paris

n—‘ll!g.eun. Marcuard, Andre & Co, Lyona—Credit Lyon-
CONSOLIDATED BANK
OF CANADA.,

CAPITAL, - -  $4,000,000.
Head Offlos, - - Montreal, Que.

DIRECTORS.
President—SIR FRANCIS HINCKS, K.C.M.G.,
Montreal,
Vice-President—R. J. REEKIE, Esq., Montreal.
{ghn Grant, Esq., Montreal.
. W. OEi vie mh Montreal.
John Rankin, !fsq.. ontreal.
Avdrew Robertson, Esq., Montreal. i
A. Saunders, Esq , Montreal,

J. B. RENNY,,cteenveee o1evennns. .General Manager,
W. O. PRIDHAM, ...............Jnspector.

BRANCHES.

Montreal, ' St. Catharlnes
Mcntreal, Chaboil'ez Sq're, St. Hyacinthe.

Ayr. Seaforth,

Belleville. Sherbrooke,

Chatham. Wingham.

Clinton. ‘Woodstock.

Galt, Toronto.

Hamilton. do.  Yongs Street.

New Hamburg.

FOREIGN CORRESPONDENTS.

Alliance Bank (limited) Lordon.
National Bank of Scntland and Branches.
National Bank (Ireland) and Branches.
Ulster Banking Company, Belfast.
Bmithers & Watson, New York.

National Park Bank, New York.

Bank of the Republic, New York.

Kidder, Peabody & Co,, Boston.

Farmers and Mechanics Bank, Buffalo.
First National Bank, Oswego.

Interest a lowed on Deposits according to arrangement.
Letters of Credit granted on England Ireland, and
Scotiand, ard on China, Japan, nd West Indies.

The Chartered Banks,

MERCHANTS’ BANK

OF CANADA.

CAPITAL - - - - 85,500.000.
RESERVE FUND - 475,000.

——

Head Office, - . .

Board of Directors.
HON. JOHN HAMILTON, , , , President
JOHN McLENNAN, Esq.,M.P,, . Vice-President.

Sir Hugh Allan, Andrew Allan, Eaq,
%mml.) M;ckenéie, Esq. }lobtihAn(gxn, sg.
'm, Darling, Esq. onathan .
Adolphe Masson, B.sq geon, Beq

GEORGE HAGUE, General Manager.

Montreal,

WM. J. INGBAM, A G 1 Manager.

BRANCHRS,

Almente. Ottawa.

Belleville. Owen Sound.

Berlin. Pembroke.

Brampton. Perth.

Chatham. Prescott,

Elora. Quebec.

Galt. enfrew,

Gananoque. Sorel,

Hamilt&ﬁ:. gttntfgrd.

Ingersoll. . John's, Que,

Ki%cnrdine. St. Jl‘homis

Kingston. Torpnto.

London. Walkerton,

Mitchell. Waterloo, Ont

Montreal. Windsor.

Napanee. Winnipeg, Manitobs.

Bankers in Great Britain.—The Cl
Cormrpany, 30 Lombard Street, Lon
elsewhere.

Agency in New York, 48 Exchange Pl
Hague snd John B. Harris, ?r., Ageuts.g ace, Henry

Bankers in New York, —The B
N e Bank of New York

desdale Bankin
on, Glasgow an

THE

BANK OF TORONTO,

CANADA.

—

Paid up Capital.......... 82,000,000

Reserve Fund............ 1,000.000
DIRECTORS.

—

WM. GOODERHAM, Esq., Toronto, President.
J. G. WORTS, Esgq., Toronto, Vice-President.
WM. CAWTHRA, Esq., Torento,
A. T. FULTON, Esq., Toronto,
GEO. GOODERHAM, Esq., Toronto,
JAMES API'ELBE, Es .,ql‘rafalgar.
HENRY CAWTHRA, 8q., Toronto,

HEAD OFFICE, TORONTO,

DUNCAN COULSON oot eenincantaea s ounnnnCashier,
HUGH LEACH..................... . Assist. Cashier
J. T. M. BURNSIDE.... seemserecsansennenss o IMSPECEOY,

BRANCHES :

w.]. MURRAY SMITH, Manaosz.
PeTERBORO'......... . H. ROPER, "
CoBouRa ............. os, HENDERSON "
PORT HOPR ....cocserneen. W, R. WADSWORTH, ¢

BARRIE ...orirssoeserns]» A. STRATHY, Int'm Maciager.
ST. CATHARINES,.......E. D. BOSWELL o Ranhger
CoLuiNGWOOD ...,.....G. W. HODGET’I‘S, “

Foreign Agents—London—The City Bank. New York
—’\}I“t ational Bank of Commerce; Messrs. Smithers
atson.

Drafts on New York in Gold and Currency bought and

sold.
The Bank receives money on deposit, and allows
Interest a ing to agreement.

Interest allowed on current cash accounts,

Letters of credit issued available in Great Britain, the
Weat Indies, China and Japan.
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The Chartered Banks.

‘The Chartered Banks.

MERCHANTS BANK

OF PRINCE EDWARD ISLAND.
CHARLOTTETOWN, P.E. 1.

Direcroxs:
Hono“LOleRr LONGWORTH, Esq., President,
Hon, L'H'x‘)')w"' Georae R. BeRR, Esq.
on, H ] 'C AVIES, WiLt1am Dopp, Esq.
oJ. ALL::;cx, WiLLiax H. FiNpLEY, Esq.
M. McLEax, Cashier.
g.ﬁ‘::‘g :‘t Georgetown,.....H. C. McLzop, Agent.
A ++e.. DAVIBS & SUTHERLAND,
L GENTS
N‘,’;’;‘"Dgg~'rnz CITY BANK.
BOSTON S5 THE BANK OF NEW YORK'N.B.A:
MONTREA; 'E. BOSTON NATIONAL BANK,
BANK ¢ ST.OJOHN AND HALIFAX—THE
Colleatiy & OF M NTREAL.
f‘“’l‘lb]e?m made in all parts of the Island on the most
T H E erms, and returns promptly remitted.

DOMINION BANK.

C
APITAL, $1,000,000. REST, $310,000.
Head Office—Toronto.

Bllnch Q s.
ueen (-]
BRAHC ) treet corner of Esther.

At
Markee, ville, Cobourg, Brampton, Napanee, Liverpool

Mo,
Dtreal Agents.—The Bank of Montreal.

Jalondon, o 8.—The Bank of Montreal,
n’::;i;. ?gl}_ikhoﬁ.‘]‘g.?:'—l‘he National Bank of Scot-
lnm, G‘:i"t‘:g Statl parts of the Dominion of Canada
" ates,
Rur :‘C‘!’;{ Credit issued available in the contiment of

Coliors ouna, Japan, and the West Indics,
Uniteq Statey, "2d¢ in all parts of Canada and the

BANK OF HAMILTON.

C _n
APITAL SUBSCRIBED, - - 81,000,000
Head omce, .

~ = = Hamilton,
DIRECTORS.
McINNES, Esq., Pyesident,
UART, Esq., Vice-President.
Dennis Moore, Esq.
Geori‘ oh::xh Pxicz)ctor, ﬁaq.
e Roach, Esq.
Agenty 4 - C. HAMMOND, Cashier.
Agenss ,':' New Fork—Mussrs, Jonx J. Cisco & Sow.
1 England—THE NATIONAL BANK oF
COTLAND,

Lino'el . Agencies,

Pogry W. CorBouLD, Agent.
glonqn.ol‘gv':“ - H.S, Suva:Agent.
M°ueton Y JE O, Mowar, Agent.

ton . - - A, CoLQUHOUN, Agent,

= _H. M. Warson, Agent.

cAPISTTANIJAHD BANK OF CANADA,

CAPITAL $YTHoRIZED, .

Al B - 81_.(;00,000
) - - - 507,750
HEAD OFFICE, TORONTO.
Hon DIREGTORS
A TW, F. go{vv ﬁéBBS. M.P.. PrasipEnt.
N T A
) D . F.
. DR, MOR
R.C. JAMIESON TON,
J. L BRODIE, Casmizz.
c‘nn' g ﬁ?ﬁ:ntc IES.
8f
Picto:,n"t"“' erkha?:;l,' ré:r;o“r::t:.e'
g‘”"’;‘“—Bmk of Montreal.

eto A
) O’rg—Meura. Smithers & Watson.

Un v #g.—Imperial Bank.
'on Bank of Lower Can.

CAP| —
Heag :’;L' -~ - 82,000,000,
% - - . Quabes,

R DIREGTORS,
NDI:RW THOMSON, Esq., President.
l“),' Sharp ; G. IRVINE, Vice-President.
¢ % Thomgyg, Houn. Thos. McGreevy,
cor Lave ) é.q"q" E. Gireux, Eeq.
Brancpne - ‘E“FWenh Inspector—G. H, Balfour.
. o, Thz“ Rlve.;f,' ank (Upper Town,) Montreal.
ank, ents.—London—
% York—Nationa} PE:

Lond
B on and County

Oshawa, Uxbridge, Orillia, Whitby, ¥

THE MOLSONS BANK.

INCORPORATED BY ACT OF PARLIAMENT, 1855,
Capital, $2,000,000. Rest, 400,000,

HEAD OFFICE MONTREAL.
DIRECTORS,
OHN MoLsoN,Bsq.,,. . . . . . President.
on. THoMAS WOREMAN, M.P, Vice-President.
T. JaMes CLAXTON, Esq. R. W. SuePrERD, Esq.
Hon, D. L. MacprErsON. | H. A, NeLsoN, Esq.
Mirzs WiLLiams, Esq.
F. WoLrersTAN THOMAS, . Cashier,

M. HEATON, . . . . . . Inspector,

BRANCHES OF THE MOLS8ONS BANK: .
Brockville, Millbrook, St. Thomas,
Ezxeter, Morrisburg, Toronto,
Ingersoll, Owen Sound, Borel, P.Q.
London, Rideetown, Campbeliton, N.B.
Meaforé. Smith's Falls,

AGENTS IN THE DOMINION.
uebec—Stadacona Bank.
ntario and Manitoba—Ontario Bank and Bank of Mont-
real and its Branches.

New Brunswick—Bank of New Brunswick, St. John.
Nova Scotia—Halifax Banking Co. and its Branches.
Prince Edward Island—Merchants Bank of Halifax,

Charlottetown & Summerside.

foundland—C cial Bk of N'f'ndland, St. Johns.

AGENTS IN THE UNITED STATES.
New York—Mechanics' National Bank, Messrs. Mor-
ton Bliss & Co., Messrs. C. F, Smithers & W. Watson ;
Boston, Merchants’ National Bank; Portland, Casco
National Bank; Chicago—First National Bank Cleve-
land, Commercial National Bank; Detroit, Mechanics’
Bank; Buffalo, Farmers' and Mechanics’ National
Bank; Mihvauk'n, Wisconsin Marine and Fire Ins. Co.
Bank; Teledo, Second National Bank,
AGENTS IN GREAT BRITAIN.
Losdon—Bank of Montreal, Messrs. Glyn, Mills, Currie
& Co. Meszsrs. Morton, Rose & Co.

Collections made in all parts of the Dominion, and re-

turns promptly remitted at lowest rates of Exchange.

BANK OF NOVA 8COTIA.

Inoorporated 1832.

Capitaal id up $1,000,000.

PresiEnt—JOHN S. MACLEAN,
Casgier—THOS. FYSHE.

DIRECTORS;
Samuel A, White,
Daalel Cronan.

Halifax, N.S.

Reserve Fund $230,000

ehn Doull,
ames J. Bremner.

Head Oﬁcq .

Amh Bgm%hcs: North Syd
mherst igby, orth Sydney
Annapolis Kentvﬁlle, Pictou, '

Bridgetewn, New Glasgow, Yarmouth, St.John, N.B

UNION BANK

»
PRINCE EDWARD ISLAND.
Incorporated by Act of Parliament 1868,

CHARLES PALMER, ESQ., President.
GEORGE MACLEOD, Cashier,

HEAD OFFICE, CHARLOTTETOWN.

BRANCHES, SUMMERSIDE and MONTAGU.
Aongs 1: oM .

Montreal.csseomesonenssess.Bank of Montreal.

N:: Qm sesmeascnsessese o o oncsNatiONal Park Bank.

BOBLON . . cco0 eaveessones s o 0 0 o o « Merchants’ National Bank.
Londo. ,ENg eeeceas esvenssnse s Union Bank of London,

Bank of British Columbia

(Incorporated by Royal Charter, 1862.)

CAPITAL, 82,600,000 (WITH POWER TO INGREASE)

DIREGCTORS.

Robert Gillespie, Esq., (London Director Bar of
Montreal) Chairman. Jas. Anderson, Esq., (Messrs.
Anderson, Anderson, & Co.) Eden Colville, Esq., (Degnty
Governor Hudson's Bay Co. . D. .ﬁtmaot_x, 8Q.,
Meassrs, Falkner, Bell & Co., San Francuooii“Su- John

ose, Bart.,, K.C.M.G., (Messrs. Morton, e & Co.,
London.)

London Office—28 Cornhill, London.

Branches at San Francisco, California ; Portland, Ore-
gon ; Victoria, B. C.; New Wostmmster,B. .

Agents in Ganada and the United States—The Bank
of hgontred

Eastern Townships Bank

AUTHORIZED CAPITAL . $1,500,000
CAPITAL PAID IN 1sth MAY, 1879, 1,381,568
RESERVE FUND . . « 200,000

BOARD OF DIRECTORS.
R. W. HENEKER, Hon. T. LEE TERRILL,

President. Vice-President.
B. Pomroy. A. A. Adams, Hon. J. H. Pope
G. K. Foster, G. N. Galen, G, G. Stevens.
T, S. Morey.

H Offloe—8herbrooke, Que
WM. !%BR%VE . N ° Gmo;nlo Manager.
BRANCHES,

Waterloo, Cowanaville, Stanstead.
Coaticook. Richmond, Granby,

Agents in Montreal—Bank of Montreal,
London, England—London & County Bank.
goolsltmtl'_n“io:“ E‘xﬁhange Bank, ;
ections made at all accessibl t: a
remitted for. ble points, and promptly

THE QUEBEC BANK!

Incorporated by Royal Charter, A.D. 1818.
CAPITAL $8,000,000.
Head Office, - - .

BOARD OF DIRECTORS.
AS. G. ROSS, Esq.,, - - President,
WILLIAM WITHALL, Baq., Vice-President.

- F SirEN. F. Bclleiuhl{gig% E
enry Fry, . . Smi .
‘Wilkam White, Esq. “
JAMES STEVENSON, Esq., Cashier,
Branches and Agencies s Canada :
Ottawa, Ont.  Toronto, Ont. Pembroke, Ont.
Montreal, Que. St. Catharines, Ont. ThreeRivers,
Thorold, (Ont.)
C. HexrY, Inspector.
Agents in New York—Messrs. Maitland, Phelps & Co
‘Agents in London—The Union Bank of London,

HALIFAX BANKING COY.
HALIFAX, N,S,
Established ..................... 1825,
CAPITAL PAID UP .uvvue cucsvecrsassacsroseanns $500,000.

DIRECTORS.
WM. M, HARRINGTON ......cccee0e. PRESIDRNT,
RORIE UNIACKE. Vice-Pr T,
F, D. CorBETT. THoMAS Baynx. | L.]J. MorTON
SAMUEL H. BLACK.......cceese0.0e Cashier,

AGENCIES,
Truro, N.S....cccccserseorasces « C. Ho BLANCHARD, Agent
Parrsboro, N.Seece cssessseecccA. S, TOWNSHEND, Agent.

AGENTS.

Union Bank of Londom,
esasseasnss MolsON's Bank.

cisesees Bank of New Yorh.
BOBtON. ..« o o coresscnsenseences s oo SHFOIE National Bank.

LA BANQUE DU PEUPLE

"Bstablished in 1835,
CAPITAL 82,000,000

Head Offics, - . Montreal,

C.S. CHERRIER, President,
A. A. TROTTIER, Esq,, Cashier,

onn— iy ST AT

n, s, Lurrie O
ow P —National Bank of the Republic
Quebec Agency—La Banque Nati e,

BANK OF PRINCE EDWARD ISLAND

INCORPORATED 1856.

DIRECTORS;
Hon. Joseph Hensley, President,
Hon. John Longworth, Hon. W, W, Lord
Hon. Daniel Davies. Hon. T. Heath Haviland
Richard Hearts, Eaq. James Peake, Esq
J« R. Brecken, Cashier.

AGENTS
England.........Union Bank of Londos.
md?t;rk .‘...... Messrs. M. K.Je.up,sl;n:n & Co
R o

Quebeo

The Bank of Montreal will undertake collections or

other Banking business in connection with the Province | Mon

of British Columbia through the above Bank,
Victoria, B C., Dec., 1878,

Nationa! Exc .
teeal ., «.Bank o{ &‘omgf .
. sors Bank of New Brunswi.
S denn o= Bank 0 Nova Scot
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THE FEDERAL BANK

OF CANADA.

OAPITAL PAID UP 1,000,000
REST - - - - - - $165.0C0
HEAD OFFICE, - - TORONTO.

BOARD OF. DIRECTORS.
S NORDHEIMER,Esq, - - President,
. S. PLAYPAIR, Eeq., - . Vice-President,
dward Gurney, Jln..geq. Benjamin Cronyn, Esq.
William Galbraith, Eaq., Geo. W, Torrance, Esq.
John Kerr,

H. S. STRATHY, Eaq., Cashier,
BrANcHES—Aurora, Guelpb, Kingston, London,
Newmarket, Simcoe, 5t. Marys, Strathroy Tilsonburg
and Yorkville.
1 A:xnn,—bondon. Eng.—The National Bank of Scot-
and.
New York—American Exchange National Bank,
Canada—Bank of Montreal and its Branches.
Col'ections made in all parts of Canada and the U. 8.
Gcld and Currency Drafts on New York bought and sold.
Interest allowed on Deposits according to agree-
ment.

IMPERIAL BANK
OFCHADA.

vapital Authorised
Capital Subscribed... eesees 910,800

DIRECTORS:
H.S. HOWLAND, Eeq., President,
T.R, MERRITT, Eaq., Vice-Prealdent, St. Catharines, | B

onN Surts, Esq., T. R. WapsworTH, Esq.,

ON, Jas. R, Benson, Wi, Ramsay, Esq.,

8t. Catharines, R. CARRIB, Es%.,
P. Huanss, Esq., Jonn Fisken, Esq.,
D. R. WILKIE, Cashier,
HEAD OFFICE—Cor, Wellington St. and Exchange
Alley, (The old Exchange Building, Toronte.)

Byanches—Dunnville, Ingersoll, Port Colborne, St.
Catharines, St. Thomas, Welland and F.rgus.

Gold and Currency Drafts on New York and Ster-
ing Exchange beught and sold, Deposits received and
interest allowed. Prompt attention paid to collections.

PICTOU BANK

Incorporated by Actof Parliament, 1873
SUBSCRIBED CAPITAL, $500,000.

HON R. P. GRANT, - - - - . . . President.
J. R. NOONAN, EsQ, -~ - - - . Vice-President.
THOMAS WATSON, Manager.

Sterling and American Exchange and United States
Cur_ency Bought and Sols,and Drafts irsued onall prin
cipal tow s in New Brunswics, Ontario, and Quebec.

AcgenTs,—Halifax, Union Bank of Halifax; Montreal,
Bank of N{omrea}; New York, Bell & Smithers; Lon-
don, Eng., Imperial Bank, (Limited.)

STADACONA BANK,

QUEBEO,

CAPITAL SUBSCRIBED.. . .. $1,000,000
Do. PAID UP 15t Aug.’78 990,890

DIRECTORS.
A, JOSEPH, . . .
Hon. P, GARNEAU,
T. H, Grant, T. LeDroit,
F. Kirouac. G. R. Renfrew,
Joseph Shehyn{yM.P.P.
M, R. DEAN, Cashier.
Agents in the Dominion—Bank of Montreal,
“ Chicago—Bank of Montreal
“ New York—C. F. Smithers and W. Watson.
" LOﬂdOﬂ. B 1 a4 N $1, 1 Bmk o‘ Q ¢ a

Merchants Bank of Canada,

Notice is hereby given that the followin% calls upon
the unpaid mrﬁon of the last issue of New Stock in this
bank have been made due and payable at its banking
house of this city, on the dates set forth as follows:
Ten per cent. on 1st March, 1879.
o * st &nne, 1879.
eptember, 1879,

President,
Vice-Pres,

“ " llt
By order of the Board,
GEORGE HAGUE,
General Manager

Moatreal, July 1877

The Chartered Banks,

MERCHANTS’ BANK

OF HALIFAX,

CAPITAL PAID UP, - - 8900,000
180,000

RESERVE, - - = e -
Heap Orrice, Havirax,N.S. | George Maclean, Cashier

BOARD OF DIRECTORS.
THOMAS E. KENNY, Esq., President.

MICHAEL DWYRR, Esq., Vice-Pres.

Hon. James Butler, M.L.C. Thomas A. Ritchie, Esq.
Allison Smith, Esq,
AQGENCIES;

Antigowish—T. M. King.  Bridgewater—Andrew Gow.
Pictow—Wm. Ivea. Sydney—]. B, Burchell.

Maitland ghnta Co.)—George Frieze.
Truro—Martin Dickie. Weymonth--Hon.C.Campbell, jr.
Charlottetown, P.EI..c.ccev....Owen Connolly, Agent.
Summerside ........ ceesernsess.Stephen McNelfl. “

BANK OF YARMOUTH,

YARMOUTH, N.S.

L. E. BAKER B . . President.
DIRECTORS :
C, E. Brown, Vice-President.
John Lovitt, Hugh Cann, J. W.Moody.
T. W. JOHNS . CasHizR.

Correspondents at
HalifaX...cees00eeseee The Merchants Bank of Halifax.
St. John ...mee... The Bank of Montreal,

d0.  .ceccem... The Bank of British North America.
Montreal .. ..The ank of Montreal.

he Eliot National Bank,
London, «eer.. The Union Bank of London.

Gold and Currency Drafts and Sterling Bills of Ex-
change bought and sold.

Deposits received and interest allowed.

Prompt attention given to collection:

LA BANQUE NATIONALE

HEAD OFFICE, QUEBEC.
CAPITAL AUTHORISED v+ s+ $2,000,000
" SUBSCRIBED « 2,000,000
“ PAID-UP e s 2,000,000

i .
Hon, E. CHINIO, Preﬁfenct-.rORs
HON. ISIDORE THIBAUDEAU, Vice-President.

Hy. Atkinson, Eeq. Ol Robitaille, Esq., M.D.
U. Teesier, jr. Joseph Hamel, Esq.
. Vallee, lg."
FRS, VEZINA, hier,
Montreal Branch—]J. B. Sancer, Manager.
Sherbrooke—P, Lafrance, Manager.
Ottawa Branch—Sam. Benoit, unier. .
Agenta in New York—National Bank of the Republic,
England--National Bank of Scotland.
Other agencies in all parts of the Dominion.

People’s Bank of Halifax.

Capital authorized
Capital paid up

600,000

DIRBCTORS:
GORGE H. STARR, Esq., President,
R. W. FRASER, Esq., Vice-President,
THoMAS A, BRowN, Esq.  Patnick Powzg, Esq.

W. J. CoLruax, E;q.‘q Avaustus W, Wes?, Esq.
PETER JACK,E8Q. w. o o = Cashier,
Branches : Lockeport and Wolfville, N. 8.
AaExTs 1N LONDON.........The Union Bank of Londen.
“ N2w YORK.....The Bank of New York,

o BosTon.......... Willlams & Hall.
“ OxT. & QUE...The Ontario Bank.

BANK OF OTTAWA,
OTTAWA.

DIRECTORS

AMES MacLAREN, Esq., President.
HARLES MAGEE, Euq., Vlce-Pnlide;t.
C. T, Bate, Beq. Alexander Fraser, Esq.
Robt, Biackburs, Esq., M.P. Allan Gilmour, Esq.
Hon, George Bryson, George Hay, Esq.
l?t::. L. R. Church, M.P.P.
PATRICK ROBERTSON,
Cashier,
ency—Armmprior, ents In Canada—Canadian Bank
As ofcy_Oomnem. l%:v York—]. G. H‘l‘?ﬂ' & J. H.
Goadby. London, Eng.—Alliance B Limited),

The Chartered Bants.
ONTARIO BANK.

Capital Subscribed, $3,000,000; Paid-up, $2,996,756;
Reserve Fund, $100,000,

HEAD OFFICE, - - TORONTO, Ont.

DIRECTORS.

]élog. Vaviop."l&!ggLeND,‘l;usmnr.
. S. 8C . VICE-PRESIDENT.
HON. JOHN SIMPSON,
HON. D. A. MACDONALD.
D. MACKAY, Ea
WM. McGILL, Esq., M. D,
A. M. SMITH, Eaq.
D. FISHER, General M
Agents for the Govermment of Ontario,
Branches.—Guelph, Lindaay, Montreal, Oshawa, Peter-
boro’, Ottawa, Port Perry, Port Ho Pemb ke,
Bowmanville, Whltby. Mount Forest, ‘l’rr'onto, Prince
Arthur's Landlng, Wmmseg.
Forei Agnts.—-bon on, Eng.—Bank of Montreal
New York— ¢

Bell and C, F. Smi
Tremont National Bank, mithera, Bqtton—

EXCHANGE BANK

OF CANADA,
CAPITAL PAID UP, - - $1,000,000
HEAD OFFICE, MONTREAL.

DIRECTORS,

. H. GAULT, President. T.CAVER i ‘
M " Ogilv'ie' HILL, .lco-l’rei

w.
. K. Greene,
E ' Alex. Buntin,
THOS. CRAIG, Cashier. GEO. BURN, Inspector.
BRANCHERS,

Hamilton, Ont.....ewcsmiccsee...C. M, Counsell, Manager:
Aylmer, Ontececccocr, Billett, ' do.

Park Hill Ont..................'::..Jl‘. L. R’ ers do.
ord, P.Q oux,

Thomas Tifin
James Crathern,

Bedf¢ --.R, Terroux, jr., do.
Brussels ... ohn Leckie, do.
Exeter ... + A.Hastings, do.

bec Ci Aongu.
uebec City......Owen Murphy.
Nova iewes.. Merchants Bank":;l’ Halifax.
FOREIGN AGENTS,
London —The Alliance Bank, (Limited).
New York—The National Baak of Commerce: Messrs:
Hilmers, McGowan & Co, '
Chicago—Unien National Bank.
Bugl.;o_Bmdk Xf Buffalo. d
Sterling and American Exchan, .
Interest allowed on Depeosita. % booght and sol
Collections made promptly and remitted for at lowest
rates.

BRISTOL & WEST OF ENGLAND
CANADIAN

Lan;’l Mortgage & Investment Company,

(LIMITED)

CAPITAL, - - -_3500,000 Sterling.

ADVISING BOARD~H. S. HowLAND Chairman,
(President Imperial Bank of Oanada). Patrick Hughes,
John Gillespie. William Kersteman.

Baxnkzrs—Imperial Bank of Canada SoLicrrors.—S:
G. Wood (Smith, Wood & Bowes).

This C mpanyrlendumoney on thesecurity of impfovd
Farm, Cityand Town Property at tmonlb{e rates of in*
terest, and repayable at times mutually agreed upon.
MorTGAGES PURCHASED. No ComMIsS10N CHARGED:

OFFICE: Wu, KERSTEMAN, J=.
22 King St, E., Toronto, Managet:

THE GCANADA

LANDED CREDIT COMP'Y

Are prepared to make Loans on approved

Real Estate Security.

It offers amongst others the following advantages:~
1. The mortgage is at & long date, but may be dis*
ed at any time, on usual notice.
2. Repaid gnd_mliy by a Sinking Fund,
3. Interest paid lnlf-{early or yearly.
4. No Commissionsallowed or charged.
s. No expenses of renewals.
6. Loan completed with greatest despatch.
The Company also purchases m o8 atliberal rates:
Forms of application and fnllimicu ars may be had 08
application to D. McGEE, Secretary,
a3 Teronto Street Torontd
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Financial.

Flnancial

CANADA PERMANENT
LOAN & SAVINGS COMPANY

TOTAL A§
SETS - - $6,355342
TOTALLIABILITIES . 8323062

SURPLUS aAssETS . - $3,032,280

SAVINGS BANK BRANCH.

Deposite
all recelved, and interest and principal repaid in
of tfh‘:;t;:f 0{-““'": through the Compgny’s l?ankegs, free
Pany, invésg dhe Capital and Reserved Fund of the Com-
the secyrit ed on first-class real estate, being pledged for
doubted gy of money thus received, Depositors have un-
Circulgye urance of perfect safety.
T8 sent, on application to

« HERBERT MASON
Company's Office, T‘t‘aromo. Manager.

L THE FREEHOLD
oan and Savings Co.

TORONTO.

BSTABLISHEP IN 1850.

8 —_—

cggggkmnn CAPITAL 81,050,400

RESER., PAID UP - - 690,080

CONTw EFUND - - - 234,024

N NGENT FUND - - 11,209
esident —

8 ‘p,.o. - - HON. WM. McMASTER.

Inepery Treas, ~ . " CHARLES ROBERTSON
uoney' ® = - ROBERT ARMSTRONG.

P advanced on easy terms for long periods, re-
ble at orTower's optioyn. P '
Teceived on Interest.

PTHE HAMILTON
ROVIDENT AND LOAN SOCIETY.

%‘tn'gADMl Hopg ....... President
api Sanrorp,,, I Vice-President
.h&?!;llthoﬁzed to date. ve... $1.000,000
Pasgoribed capital 930,000
_heruvp Sapital ..., . U '
¢ and Contingent Fun
Tota] aggey 365750
HONEYCAB .......................................... «o 1,593,759
ml?g of rm"xiﬁf‘ OFDon Real Hetate on favourable
N 3
alion l%:: ﬂncarvsn ON DEPOSIT and interest
o fﬂoe Teon at 5 and 6 per cent. per annum.

King 8t. E., Hamiiton, Ont.
H. D. CAMERON, Treassirer.

84y THE ONTARIO
INGS &INVESTMENT SOCIETY

OF LONDON, CANADA.

Paig

P capj
Reaery, Fn‘:;\l. = = - « - - grop00
Tota) e 158,000
Tota) Lilbiliﬁ“ N - - - = = 2500000
Tt - = - 1367470

M
u“;’i::“ned on Real Estate Securities only.
and School Section Debentures purchased.

WILLIAMPF, BU&LEN.

Londm,’ Ontario, anager.

June 13, 18;8.

Vamiin Saings & vestment Sa

LONDON, ONT.

4
g.t_icononumn e
‘ Ml Sonssese
?.:"‘upbeﬂ ......
8“:;“ and 83,62
lnnad Deposits and Debentur. . 5493:903
f‘;:nble ters 00 farm and city property, on the most

Oney rece; P
™ Notige gy g p'e‘;dc:gsepont subject ta call at s per ceat,

D. y
* MA .
CFIE President, F. B. LEYS, Manager.

HURON AND ERIE
LOAN & S8AVINGS COM'PY

LONDON, ON'T,

CAPITAL STOCK PAID UP.............8977,100
RESERVE FUND,..........$240,000
CONTINGENT FUND............. 810,000 @

Money advanced on the security of Real Estate on
favorable terms of repayment.
Intzrest allowed on Deposits.

- - - - WM, SAUNDERS.

£resident, R.W.SMYLIE

Manager,

LONDON AND CANADIAN

Loan & Agency Co.

S(LIMITED).

PrsipExt—HoN. W. P. HOWLAND, C.B.;
Vice-PRESIDENTS:
C. 8. GZOWSKI, Esq., C.E}
A, T. FULTON, Esq.
Money lent on security of Improved Farms, and pro-
ductive City and Town Property.
Mortgages and Municipal Debentures purchased.
1. G. MACDONALD
Manager,

44 King Street West, Toronto.

WESTERN CANADA

LOAN & SAVING COMPANY.

offloes: No. 70 Churoh 8t. Toronto.

CAPITAL - - - = = $1,000,000
RESERVE FUND - . - 360,000
TOTAL ASSETS - - = = 3018000
President—Honorable Geo. W. Allan, Senator.
Vice-President—Geo, Gooderham, Esq.
Walter 8. Lee, Manager.

Money received on Depost and interest allowed there-
on. Money Loaned on the security of impreved city or

JULDNG & Lo KSSEATI

Incorporated 1870.

PAID-UP CAPITAL $724,710
RESERVE FUND 90,000
TOTAL ASSETS..ccccecaecensocreercacssasacnncsomenane 1,313,492

Money advanced on the security of Real Estate.
Interest 2llowed on deposits.
Registered debentures of th: Association obtained on
application.
L.W. SMITH, D.C.L.,
President.

AGRICULTURAL

Savings and L.oan Co’y,
LONDON, ONT.

INCOR’J ORATED 1872.
CAPITAL, ........
SUBSCRIBED .

PAID-UP ........ .
RESERVE FUN
TOTAL ASSETS ... - .

Wwu. GLASS, Esq., Sheriff Middlesex, President.

D. GALBRAITH,
Manager.

Money advanced on Real Estate. Mortgages, Muni-
cipal and other Debentures purchased.
gmerest allowed on Deposits in Savings Bank,

JOHN A. ROE, Manager.
CUSTOMS DEPARTMENT.

Ottawa, April 18, 1878,
No discount to be allowedjon American Invoices un-
1 further notice.
tul further notd JAMES JOHNSTON,
Commissioner of Customs,

Financial.

SMITHERS& DONALD
BANKERS & BROKERS,

No. 3 Broad Street,

NEW YORK.

S8TOCKS, BONDS, FOREIGN EXCHANGF, Xc.,
BOUGHT ANL SOLD FOR CASH OR ON MARGIN.

R. J. KIMBALL & CO,,
BANKERS & BROKERS,

New York.

12 years membership in New York Stock Exchange.

Ezxchange Court, - - -

Buy and Sell on Commission, for Cash, or on
Margin, Stocks, Bonds, and all Investment
Securities, in lots to suit.

MACDOUGALL & DAVIDSON,

BROKERS,
North British and Mercantile Insurance Buildings,
MONTREAL.,

Members of the Stock Exchange,

CoRrrESPONDENTS.—The Bank of Montreal, London;
Messrs, Morton, Rose & Co., London; The Bank of
Scotland in Edinburgh, Glasgow and ﬁundu; Meears.
Cammann & Co., New York.

HOPE & TEMPLE,

STOCK BROKERS,

MEMBERS OF STOCK EXCHANGE,

18 KIRG STREET EAST, TORONTO.
Btocks bought and sold for Cash or on Margin.

J. D. CRAWFORD & Oo.
Of the Montreal Stock Exchange,

Stock and Share Brokers

CorNER HosPITAL 81, AND ExCHANGE
Courrt,

MONTREAL
G20, W, HAMILTON

THE HOME
SAVINGS AND LOAN COMPANY,

(LIMITED.)

Authorised Capital, $2,000,000 ; Subscribed
Oapital, $800,000.

Office: No. 72 Church St., Toronto.

(Office of the Toronto Savings Bank.)

J+ D. CRAWPORD.

DIREOTORS

Hon. FRANK SMITH, Senator, Presi
EUGENE O'KEEFE, Eaq., Vice. Preaiott
PATRICK HUGHES, Esq., M.P, :
WM. T. KIELY, Esq.

JOHN FOY, EsqF

JAMES ]. FOY, Esq,, Solicitor,
Deposits received and interest
;llowgg pliaay i est at current rates
M 1 datr ble rates of interest, and on

easy terms of payment, on mortgages on real estate
and on the coliateral security of bank and other stocks
and Government and municipal debentures.

Mortgages on real estate and Government and munj-
cipal debentures purchased.

JAMES MASON, Marager,
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Financial.

BUCHAN & CO.

OFFICE OF SCOTTISH COMMERCIAL INS. CO.,
7 TORONTO STREET, TORONTO.

tock Brokers & Estate Agents,

MEMBER8 OF TORONTO STOCK EXCHANGE,

Buy and sell St cks. Bonds & Dcbentures, all orders
promptly attended to.

Alexander & Stark,

Equity Chambers, cor. Adelaide & Victoria Sts.

STOCK BROKERS,
Members of the Btock Exchange,
TORONTO.

Buy and sell Stocks, Debentnres: &c. Money loaned.
Existing mortgages purchased.

Orders from the Country promptly attended to.

Jas. 8. Maodonald & Co.,
BANKERS AND BROKERS,
MEMBERS OF THE STOCK EXCHANGE

Halifax, N. 8.
‘l;nnucu General Banking Business Exchange
chased.

Drafts on London, New York Boston and Montreal
at lowest rates.

Stocks, Shares, Bonds, Debentures, and all nogotiable,
securities bought and sold.

Collections made on ali accessible points
JOHN LOW,

(Member of the Stock Exchange)

STOCK & SHARE BROKER,

14 HOSPITAL ST.,
MONTREAL.

The Leading Wholesale Trade of Hamiltog.

FALL DRY GOODS

Received and Opened out Daily.

THOMSON, BIRKETT & BELL.
HAMILTON.

D. MINNES & CO.,
Manufacturers and  Merchants,

HAMILTON.

Clearing Sale
of Woollens.

3,500 Pieces Canadian Tweeds.
150 Packages Foreign Woollens,
2,000 Pairs Grey & White Blankets,
Flannels, Shirts and Drawers,

&c., &ec.

The Leading Wholesale Trade of Montreal.

ANCHOR
COTTONS

Received the Highest Award,

THE GOLD MEDAL

AT THE PARIS EXHIBITION

FOR EXCELLENCE OF QUALITY
For Hand and Machine
SEWING.

CLARK & COMPY.

Anchor Mills, Paislev.
AGHNT :

GEORGE W. MOSS,
138 MAGILL STREET, MONTREAL.

Representing, also,

FINLAYSON, BOUSFIELD & CO., - Johnatone.
C.A.RICKARDS, . . . . . BellBusk
E.BLANK, - - - - - - - London.

H. MILWARD & SONS - - - - Redditch,

CASSILS, STIMSON & CO,

IMPORTERS OF

Foreign Leathers and Shoe Goods,

Commlssion Merchants In

DOMESTIC LEATHER.

10 L 1 ee
0 Lemolne Street, MONTREAL,

TreCANADIAN RUBBER Co.

OF MONTREAL.
Manufacturers of Rubber Shoes,

FELT BOOTS, BELTING, PACKING,
Hose, Car Springs, &c.

‘Worke—Papinean Square,
Office and Warercoms, 335 St. Paul 8t.,

MONTREAL,

-
The Leading Wholesale Prade of Monwes.

We are manufacturing above celebrated make of

HORSE SHOES,

made from selected Wy
which for general excellenceo, '6.0 ht Sora
uniformity, are unsurpassed,

The Rhode Island Hor are pre-
fel;req olvexl; nﬁ _others d’?l;:y nres E::sdhegt?rgly bypth'

ncipal arriers an orse 3 ies
fhrougphout the United States, way Compasi

Orders solicited, which will be promptly executed.

We also manufacture every description of Naj Tacks,
Brads, &c. Railway and qued sg;k:;o Naile, Tacks

PILLOW, HERSEY & CO., Montreal.

- BENNY, MACPHERSON & (0.,

IMPORTERS OF

Iron, Steel, Tin, Canada Plates,

Paints, Oils, Glass, Cords, , h
’ ! Hardwari? %7 and shelf

Peck, Benny & Co.’s “ Machine Picked " cut nails

The Celebrated “P B ” brand Horge Sh i
from the best Norway Iron, quality guara:teegflh, made

OFFICE & WAREROOMS: 39 81, PAUL S.
MONTREAL.

J. & P. COATS’

Best SIX cond_ Spool Cotton.

HAND AND MACHINE SEWING.

For Strength, Bmoothness, freedom from Knots, and

Elasticity, J.& P. C.can with
reommend it a8 unsurpasged, = ‘B¢ Utmost confidencs

Iron
h as regards 'q’ualifyo

J. & P.COATS were the on]

the competing exhibitors of SPOOL
Philadelphia Eentenninl Exhibition Sg,rf&l?v:} t:’:

d for SUPERIOR 5%
LENT QUALITY. RENGTH AND EXCEL-

_—
COTTON, CONNAL & co.,

3 MERCHANTS EXCHANGE,MONTREAL
SUCCESSORS 1o LEITCH, MAcLEAN & Co,
Agents for Chas, Tennant & Co's, Chemicals.
CONNAL, COTTON & Co.,

134 St. Vincent Street, Glasgow.
Orders for § i
al Merchangiss ssetarg el
secured on best possible terme,
J. F. CorTON, Montreal. , R.

w

y manufactorers among

Metala! Oils and Gener~
eat Britain, and freights

N. C. ConnaL, Glasgow.
M. MoRrRisoy, ' T

W.&F. P.CURRIE&CO.

L ;oo GREY NUN STREET,
mporters of Pig Ivon, Bay Iyon Boiler Plates
alvanised Ivon, C;nada Plat;s, Tin Plates,
BOILER TUBES, GAS TUBES,

Ingot Tin Rivets Vei

Ingot Cop'pel'. Iron Wire, R::::g %e.:’:;’

Skeet Copper, Steel Wire, Portland do

Antimony, Glass Canada do

Sheet Zinc, Paints, Paving Tiles

g;goﬁezlxgc, g;‘re (‘}:lay, Garden Vnu,'
i ue Covers Chi

Dry {(Vegiti:d‘:' FIRE BRIOKS, poL":I‘:%.T“"

PATENT ENCAUSTIC PAVING rll)l'.fz's". aor

—_
MANUFACTURRRS op

Sofa Chair and B
A large stock uwmgnd:f::ds'
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Th
eleading wholcsaie fraue v1 wmontcs,

Cochrane, Cagsils & Co.,

(Successors to Smith, Cochrane & Co.)

BOOTs :SHOES

HOLESALR
c
u. 105 8t. Peter & St. 8acrament St.

Chariey gorases } MONTREAL, Q,
OILS FOR SALE.

'am Spaulding.
NSEED OIL, OLIVE OIL & COD OIL.
FOR BALE BY

Copland & McLaren,
—___MONTREAL,

The Cook’s Friend
BAKING POWDER

a§ .
taple Article, in demand everywhere. The Trade
supplied on liberal terms,

u W. D. McLAREN,
Mufacturer gng Proprietor of the Trade Mark.

Unlon Mills, 66 and 57 College Street,
MONTREAL.

SHAW BROS. & CASSILS,

TANNERS

AND

LEATHER DEALERS,
13 RECOLLET STREET,

MONTREAL.
PacANADA PAPER CO.,
3

Der Makers & Wholesale Stationers

7

LI

4 371?[: 378 St. PAUL STREET,
T NTREAL. P. Q.
OBONTO OFFIQE, - 54 QOLBORNE ST.

Amples and Prices sert on application.

JOKN CLARK, Jr. & Co.'s

$ —AT THE—

E —POR—
n 2Ll60co fn Color, Quality & Fiaish
Ouly, T8 are solicited. Wholesale Trade supplied

V:Alun WILSON & ©O,,
ole Alenu, 1 & 3 St. Helen St., Montreal

The weading Wholesal: Trade cf Montreal.

MORLAND, WATSON & (0,

IMPORTERS OF
Iron,
Tin, |
Canada Plates, Paints,
Window Glass, Oils and Cordage.
A:ENTS FOR

Montreal Saw Works, Montreal Axe Works.

Hardware,
Steel,

Manufactore all desc.i ti 1.8 of
SAWS,AXES, AND EDGE TOOLS.

385 & 387 ST. PAUL STREET,
MONTREAL.

MACKENZIE,POWIS & Co.,
DIRECT IMPORTERS & JOBBERS OF

THEAS,

12 ST. JOHN ST., MONTREAL

=="CHOICEST GARDEN CROP JAPANS, =
SEASON 1879-80, NOW IN sTOCK.

JOHN McARTHUR & SON,
OIL, LEAD, PAINT, COLOR,

And Varnish Merchants.

Importersof
ENGLISH & BELGIAN WINDOW GLASS,

(Plainand Ornamental8heet,Polished,Rolled and
Rough Plate, &c.)

PAINTERS’ & ARTISTS’ MATERIALS, BRUSHES, &C

312, 314, 316, St. Paul Street & 253 255,257 Com
missioners Street,

MONTRUYAL

S. H MAY & COMPYY,
IMPORTERS OF
PAINTERS SUPPLIES
of every description, including
Leads, Oils, Varnishes. etc., etc.,
MONTREAIL.

WM. BARBOUR & SONS,
IRISH FLAX THREAD

LISBURN.,
Received Received
Gold Gold
Modal Modal
THR THE
Grand ' d
Prix G
Paris Ex- Paris Ex-
hibition, hibition,
1878, 1878,

Liien Machin Thread, Wax Machine Thread Sho
Thread, Saddlers’ Thread, Gilling Twine,
Hemp, Twine, &c.

WALTER WILSON & COMP'Y,
Sole Agents for the Dominion,
1 &3 8T HELEN STREET,
MONTREAL

The Leading Wholesalc Trade of Montreal

CRATHERN & CAVERHILL

IMPORTERS OF

HARDWARE, IRON, STEEL, TIN, CANADA PLATES
WINDOW GLASS, PAINTS and OILS,’
CAVERHILL'S BUILDINGS, 135 ST. PETER ST.
MONTREAL.

Agents Victoria Rope Walk; Vieille Montagne Zinc C

T.JAMES CLAXTON & CO.

IMPORTERS OF

BRITISH & FOREIGN
DRY GOODS.

MONTREAL.

NO, 39 8T, JOSEPH 8T.

Mercantile Summary, M

MacHINERY has been set up at Fernandina
Fla, for converting palmetto fibre into paper.

FOURTEEN cars, containing 310,000 feet of
white oak timber, have been shipped from Essex
County for England since 1st June.

THE shad fishery on the Basin of Minas, Nova
Scotia, is remarkably good; unprecedentedly
50, indeed, both in yield and quality.

THE first of the Labrador herring fleet arrived
at Halifax last week with a full fare, and the
reports from other vessels are stated to be very
favorable.

A NUMBER of carriages and bﬁggies valued at
$3,000 to 84,000, imported from Cincinnati,
have been seized at Galt by the customs author-
ities for under-valuation, which the purchaser,
however, denies.

“THE Kingston and Montreal Forwarding Co”.
has been incorporated, with a capital of $200,-
ooo. The gentlemen interested are Messrs
Thomas Cramp and Gilbert Scoq of Montreal,
and Messrs Alex. Gunn, S. Harper and W.
Gardiner of Kingston.

THE value of imports at the port of Montreal
for the month of June was $1,342,842 against
$1,715,343 for the corresponding month of 1878,
a falling off of $372,501. The duty collected
$248,172 a decrease of $17,015 as compared
with June last year.

THE insolveacy proceedings against D. But-
ters & Co., Montreal, are being continued, and
a meeting of creditors is called for 15th August.
A demand of assignment has been made upon
R. J. Hopper, cattle dealer, Montreal ; also
upon Isaac Giroux sr., butcher.

A WisconsIN judge lays down the law on the
legality of stock speculations on margins, to the
effects that such contracts must be enforced.
This Judge, in rendering his decision, said he
did not see why the defendant should be pun-
ished for doing just what is continually done by
men of the highest intelligence and respectibili-
ty. It is fair to assume, he says that the legis-
lature knows of the existence cf the custom, and

it has passed no law against it.
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ParTIES near Hamilton who have cut and
threshed their crop of wheat report the yield
per acre as between 38 and 40 bushels—nearly
double what it has been since the midge afilict-
ed the country. Itis stated to be in many parts
of Ontario 8 or 10 pounds per bushel heavier
than in years preceding.

THE average yield-of wheat this year in
Minnesota is placed at fourteen bushels per
acre, which will give 36,500,000 bush, and
the quality is mostly No. 1, while last year it
was No. 2. In the principal Upper Mississippi
States, the yield of wheat is the largest known
for years, while oats and hay are good, though
not abundant.

A rAFT of timber from French River, Georgian
Bay, containing 1,700,000, ft being towed down
by the tug ¢ Relief” for 2 Tonawanda firm, was
seized last Monday by the Custom House
officer at Sarnia. The officers have been on
the look out for this raft under the instructions
from the Government. The reasons for seizure
being non-payment of timber dues and infrac-
tion of the Revenue Laws.

THE town of Galt this week passes a cheque
for the sum of $58,000 to redeem the debentures
maturing in England. A new issue of $45,000,
bearing six per cent. interest, will then be placed
on the English market, bids for some $20,000 of
which have already been received at par.

*“ ANGLo-AMERICAN Food Supply Store and
Trading Company,” with a capital of £150,000
sterling, is one of the novelties in London the
great. It isintended to open an establishment
in London “ where the public will be enabled to
purchase all articles of food under one roof, and
from first hands, at a much less cost than they
are now sold for.” A somewhat pretentious
scheme.

A St CATHARINES subscriber, in remitting
his yearly subscription to this journal on the
27th inst. furnishes us with the following
pleasing assurance: “I have found your
paper to be the means of considerable saving to
me in purchasing goods on account of the cor-
rectness with which you report the state of the
markets.” Similar testimony comes to us every
week.

LasT week the Federal Bank took possession
of its handsome new building on the corner of
Dundas and Richmond streets,London. The up-
per part is fitted up for a public hall, and the
flat underneath for offices, a portion of which
are occupied by the solicitors of the bank,
Messrs. Cronyn & Greenlees. When all the of-
fices are disposed of the bank will occupy its
handsomely furnished appartments at a moder-
ate annual cost, The total cost of the struc-
ture is estimated at nearly $30,000.

THE custom house returns for the ports of
Chatham and Newcastle, N.B., for the year,
have just been published. The figures show a
tremendous falling off in the Miramichi shipping
trade, and indicate to a large extent the heavy
decrease that has taken place in the export of
deals, ete.  And the worst feature of the busi.
ness is that there has not only been a great

decrease in the quantity of timber shipped, but
the continued shrinkage in value has left but
little if any profit

THE annual sales of collars, cuffs, and shirts,
in Troy, N. Y. amount to more than $5,250,000
Last year 3,290,000 Jdczens of collars and cuffs
and 188,800 dozens of shirts were made there.

AT A meeting of creditors of Messrs. F. & G-
Cushing, dry goods merchants, Montreal,
Messrs. John Taylor and P. S. Ross were ap-
pointed assignees. The meeting unanimously
passed a resolution expressing approbation of
the conduct of Mr. F. Cushing in offering to
devote himself to the liquidation of the estate
for the benefit of the creditors.

IT appears that there are reports of a partial
failure ot the hop crop in England.  After the
mother country has gathered an ordinary crop,
there is still a market there for 50,000 bales of
American hops, besides what are taken from
Germany. This year the N. Y. Bulletin thinks,
there should be a much greater demand. The
American home consumption of hops is set
at about 100,000 bales annually. Foreign
cannot be brought into that country at a profit
under thirty-five cents a pound, owing to the
duty, but the American product can be sold in
Liverpool at 25c. a pound, and still leave a
handsome margin for the shipper.

THE sales of coal made by the * Intercolon-
ial,” ‘“ Acadia” and ‘¢ Halifax” Coal Com-
panies since the first of January are thus given :

Pictou shipments. Inland sales.
Intercolonial......17,569.....

¢ «e v 31,715
Acadia ..........23,346......... 7,241
Halifax........... 38,640......... 4,544

Total sales, 143,064 tons.

Compared with the corresponding month of
1878 there is a falling off in Canada’s imports for
June, of $231,494 in dutiable goods, while the
duty collected even with the increased tariff is
only $248,172 against $165,287 in June 1878.
Including Free Goods, and coin and bullion the
total is $3,242,842 against $1,715,343, a decrease
of $372,501.

Tue Editor of a certain American newspaper
on being asked the question * do hogs pay,” un-
hesitatingly replied that * hogs'do not pay ; they
generally take the paper for six months or a
year, receive all the benefits to be derived from
its columns during that time, then request their
postmaster to send it back to the publisher with
the word *“ Refused " marked upon the wrapper.”
This naturally suggests to one’s mind the query,
“ Have hogs any conscience? A good way to
ascertain whether they have any feelings or not
would be to publish a periodical ** Hog List.”

It 18 stated that a Roman Catholic Bank, to
be called the Anglo-Universal Bank, with a
protectorate in London and Paris, is to be soon
started for the development of Catholic banking
interests throughout the world. Any attempt
to mix up religion with business is unlikely to
produce satisfactory results. The control of
financial aftairs is entirely outside the proper
functions of the Propaganda, and the experience
of the sacerdotal banking scheme of the worthy
old prelate of Cincinnati ought to warn the
Church against any larger scheme.

T

A BILL is now before the Quebec Legislature
to incorporate the Quebec Elevator Company,
with a capital stock of $10,000. The company,
if formed, will serve a very useful purpose, viz.,
that of carrying passengers and freight from the
upper to the lower town, probably from Little
Champlain Street up to Durham Terrace. The
fare each way is not to exceed ten cents. We
have no doubt that half this sum will pay 2
good dividend on the capital, especially during
the tourist season. And the company ask for
power to stop Working at any time it may wish
to do so.

IT was not generally known that at the recent
international show of the Royal Agricultural
Society, held at Kilburn, a north-west suburb
of London, some prizes were offered for which
Canadians were eligible to compete. The Lon-
don correspondent of the New York Times
writes: ‘‘Prizes were offered for Canadian of
American cheese, in which Morton of Kingston.
Canada, alone made entries. Prizes varying
from $25 to $75 were offered for the best half
dozen Canadian or American hams, with only
two entries, and these both from Canada. TtLe
same firms (O’Mara Brother, London, Ontario,
and Grant, of Ingersoll, Ontario.)were the only
competitors for similar prizes offered for three
sides of American or Canadian bacon,”” There
were only fourteen entries for “keeping butter,”
the produce of Canada or the United States ;
while Finland sent over 2350 competitors for &
similar prize.

Tuis week, Messrs. Dobbie & Carrie have
taken possession of a fine warehouse erected
for them on Wellington St. east. The front of
the structure is brick, five stories high, includ-
ing basement, and haga depth of seventy feet
with a frontage of sixty-six feet, excepting on
the ground floor, where a narrow office is taken
off. A combination hydraulic hoist, suitable
for both passengers and freight, is supplied.
The ceilings which are high, are ‘supported by
iron pillars, and there is abundance of light from
both ends of the building. Furnaces in the
basement supply heat. Indeed the arrange-
ments throughout the premises seem to be
almost perfect.  The public offices are at the
Wellington St., entrance, with the private ones
in the rear, and on each flat is a neat little
sample room. We shall be glad to know that
the gentlemen who occupy these fine premises

are managing to place their goods in the
hands of desirable customers,

“THE town is dead. Its business is dead.”
Thus states the Boston Herald with regard to
Wiscasset, a town in Maine, owing more than
it can pay, and desiring to compromise with it8
creditors at 50 cents in the $, and to pay 4 per
cent interest instead of six. In 1867, this com-
munity of 2,000 souls resolved to build a rail-
way, with borrowed money, to stimulate trade
and to recover the lessened population. The
result of their experiment should be laid t0
heart by some Canadian municipalities which
are just now ‘“‘going it” pretty strongly in a like
direction. Says an exchange: . The sanguiné
householders were easily persuaded that be-
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Ween the
fhey would
Ing once be

ailway company and * posterity”
never have to pay anything. Hav-
rai gun to borrow money for the new
o::;::ii’ they were obli'ged to bprrow more in
gan'to Save thg first investment. Then they
to-day thels‘s“e notes for matured interest, and
sessed vagy tt?wn owes $261,841, with an as_
year, inclu:'mn Of $573,809. The tax rate last
Ing highway and and school tax,

8even and eight-tenths mills on the

s:;f;:?;hddem of the Provident Building
Whether onh:eal, were called upon to decide
or be Wounjl Society should continue business
votes i 1 up. Ther? was a majority of 1806
tinue buy avor of allowing the Society to con-
Sixty.one “:BS under the scheme proposed, only
When the aVl.ﬂg recorded votes against it.
obtaineg b“"lulstte number of signatures are
Meeting f}’ the Secretary, in favor of calling a
issued Or reconstruction. circulars will be

I to the shareholders.

m: ::a:r(tlcle upon English prejudices against
London T’a:‘; we presume Canadian) beef, the
Can bees Uth states t.hat ‘A year ago Ameri-
dark copyy could .be distinguished owing to its
Case, this d le}lS, how‘ever, is no longer the
cloth jp Wh;"h tinge having been caused by the
sent ¢ ;o 1ch it used to be inclosed. At pre-
Engligh beeflmposmble to distinguish it from
England ']3 or from beef from beasts killed in

“‘Cherg. . ut f:0r the unfairness of the British
the Bﬁtishne Sellhng American as B.ritish beef,
Breatly req People could purchase their meat at

uced prices.
HERE i3 ope

h Ova Scotia
a8 met 1

. Halifax failure among the
13 1tems of laat week; A, P. Power
18 creditors ; 7 attachments issued,

One 5.

ai
w ogegdi:t J_ames Lohnes, of Lunenburg,
Under 4 g, Culties arise from overdue claims

cent, jq them“ Compr(?mise, and 10 to 15 per
One tem‘;,mbab'e Ylelq of the estate. Six
Eestate o ¥er cent. dividend is declared by
% attachn hompson & Bligh, of Halifax.
Wlan, of :—Gt has been issued against G. W.
are ahor, O Alberton, P. E. 1., whose liabilities
He 25,000.
estety ;:?lhester shareholders of the Great
the procee dil Way of Canada met recently, and
Bastic, resu]:gs’-“’hmh are described as enthu-
AVOr of am led !0 an unanimous resolution in
t:ommi“a gamation with the Grand Trunk.
‘hﬂrehol'der:?in‘:,as appointed to protect the
0 am Ramate, erest and to urge the Directors

E rem
0 thig o ark hag been made by recent visitors

¢
Oney slct: When told that business was dull and
Tom the TC€. “ Well, it doesnt look like it,

n
P“tting up."e Warehouses and offices you are

Street ¢, ot It is true that the extension from
Johy aCchet of an elegant warehouse like
ndog ::::/l[d & Co., (which would do credit
D freegre anghe'ster) the erection of the
ance ¢, h.ne building of the Western Insur-
the neat,: lc.}: looks like a piece of Broadway,
cent im;;r W “Telegram  Building, or the re.
look like ﬁ°Vemfnts on Toronto street do not
Dancial distress. But apart from the

bro

natural growth of business which these struc-
tures imply, there is the desire to take advantage
of the present cheapness of labor and building
material, and the consideration that a slack
period for business is the best in which to make
alterations. Among the improvements on Wel-
lington street is the commodious warehouse
erected for the firm of Gillespie, Mead, & Co.,
wholesale fur and hat merchants, The build-
has a lofty and handsome Ohio cut stone front;
there are five flats, each 54 by 120 feet, and
among the conveniences a hydraulic hoist of the
newest style. The offices of the firm are in the
front part of the warehouse, well lighted, and
well situated, and the whole premises are among
the finest of their kind in that part of the busi-
ness quarter.

WE last week erroneously gave the name of
Mr. John McKerral, Chatham, as. being
attached, it should have been ‘¢ sold out,” and
Messrs. J. & C. Grant, of Ridgetown, were
not attached, but dissolved.

THE quantity of coal shipped from Pictou
during last week was 8,387 tons, making the
total shipments thence to date g4, 435 tons.

By way of indicating how the business of the
City of Glasgow Bank was conducted, it is
related by Mr. James Morton, examined before
the Sheriff’s Court the other day, that the bank
used to give him from £20,000 to £50,000 in a
day upon his 10 Us, which were redeemed
a few days after, and that the transactions
never found their way into the books. In nine
years he thus obtained eight millions sterling,
and with such splendid backing he was enabled
to carry on an enormous business without any
capital of bis own. In 1861 he began by owing
the bank £4,000, and ended in 1876 with half a
million. In return for these favors, he was in
the habit of buying drafts on London just before
account days, to a large sum, which would then
appear in the bank returns as cash, and be
redeemed after the cooking operation was over.

IN a recent letter to the Belleville Intclligencer
a well known firm of English and Canadian
produce merchants condemn the system of con-
tracting for cheese which is not yet made.
‘¢ Should the market decline when contracts are
made at high prices, some operators are 8o un-
generous as to shirk their obligation and throw
the loss on the shoulders of the poor factory-
men, who to save themselves and the would-be
contractor, concede the point.”

THE canals serve a very useful purpose, even
if transportationis slow by them. Merchants no
doubt appreciate their influence in regulating
the rate of freight by railways. The rate from
New York to Buffalo has declined to 6oc. a ton,
less toll. It has been as high as goc. this sea-
son, but the influx of boats has brought down
the figures. Last year the average during the
summer was 60 cents; but in consequence of
the scarcity of boats and the increased demand
for freight room, higher figures were obtained
the earlier part of the season. The figures as
they stand at present are certainly low enough
to satisfy even the most exacting shippers, but
the boatmen take a different view of the matter,
naturally.,

As foreshadowed yesterday in our remarks in
another part of this issue, the Consolidated
Bank has succumbed to the steady drain of its
deposits and the demands of its note-h-lders,
and closed its doors last evening. It had closed
or transferred nine out of its sixteen agencies,
and had reduced its liabilities by nearly $2,c00, -
ovo between June 8th and July 29th, the
deposits at the former date being $3,234,766
and at the latter date $1,492,781, while the
decrease of circulation amounted to say $120,-
ooo.  The circulation at the beginning of July
was about $718,000, and the deposits and notes
together probably amount now to $2,100,000.
To meet these, there were at 1st July, specie
$189,179, Dominion notes $225,230, notes and
cheques of other banks $177,874, and other
available assets abcut $ga,000, real estate and
bank premises, say $330,000. These, with the
amounts|due from cc rporations for loans, and the
secured debts, are inadequate by about half a
million to meet the $2,100,000 demand ; but
there are over $5,000,000 of discounted bills to
be realized, besides the double liability of share-
holders. It seems like'y therefore, that note.
holders and depositors will be paid in full ; and
arrangements may be made by other banks to
make present advances against deposit receipts.

THE crops throughout Southern Manitoba
are magnificent ; but the heavy rains have
drowned out a large portion of country north of
StinkingjRiver and east of Winnipeg.

STOCKS IN MONTREAL.

Montreal, 30th July, 3 p.m.
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The Lesding Wholesals Trade ofl‘oro‘nte :

Recent Fireon Front St.

It affords me much satisfaction to
thank the Scottish Imperial, Phee-
nix of London, the Scottish Com-
mercial, Queen City, and Guardian
Fire Insurance Companies for their
prompt adjustment of my loss on
on Building and Machinery by the
fire in my premises on the night of
16th July.

WM. B. HAMILTON.




150

THE MONETARY TIMES AND TRADE REVIEW—INSURANCE CHRONICLE,

The Leading Wholesale Traace of Toronto.
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WYLD, BROOK & DARLING.

F.A.LL___1879-
Canadian Woollen Department.

OUR STOCK IN THIS DEPARTMENT WILL BE

UNUSUALLY

ATTRACTIVE.

=" BUYERS SHOULD SEE OUR PATTERKS BEFORE PLACING ORDERS. .=a

WYLD, BROCK & DARLING,
TORONTO.

H.S. Howland Sons& Co

WHOLESALE

Hardware Merchants,

37 Front Street West,
TORONTO.

BABBIT METAL

PACKED IN 50 LB. CASES.

GENTLEMEN : )
We beg leave to announce that we
have appointed Messrs.

A &T J DARLING & GO,

of Toronto, SOLE AGENTS for the sale of our
STANDARD BABBIT METALS in the Dominion of
Canada.

Messrs. DARLING & CO. will, at all times, carry
a large stock of our goods, and will be prepared to
sugply the trade at OUR BOTTOM PRICES.

eing located in the centre of the best metal
region of the United States, and manufacturing
annually over 3,000 tons of mixed metuls, we can
guarantee the quality and appeurance of our goods

&z‘enor to any in the market, and the lowest prices.

rusting that you will favor Messrs. DARLING &
CO. with your orders and correspondence, we re-
main, very respectfully,

HOYT METAL CO.
SESSIONS COOPER & SMITH,

MAMUFACTURERS IMPORTERS AND WHOLRSALE
DBALRRS IN

Boots and Shoes,
. 86 38& 4oFRONT STREET WEST,

Toronto, Ontario.
J. C.SMITH.

¥im. J, McMaster, McClung & Co,

IMPORTERS OF

British and Foreign Dry-goods,

AndDealers in CANADIAN WOOLENS & COTTONS

54 FRONT STREET WEST,

TORONTO ONT.

JAS.COOPER.

Brown Brothers,
MANUFACTURING STATIONERS,

5 and 68 Ki:g Street East, Toronto Ontario

ACCOUNT BOOKS-—Unsurpasred for quality,

durability »nd cheapness.

STATIONERY-0f every description,
BOOKBINDING-Noted for style, strength and

moderate prices
Wallets, Bankers' Cases, & equal to arything made.

THE LACE WAREHQUSE
SHOWS, FOR THE JUNE
TRADE EVERY SUMMER
NOVELTY IN ILACES AND
LACE G ODs, CURTAINS,
CURTAIN NETS, AND
LAMBREQUINS.
WHITE & COMPANY,
18 and 20 Colborne St,
(Ea<t of Scott Ntreet.)
TORONTO.

CRAMP, TORRANCES & CO,
TEA IMPORTERS,

General Merchants and Agents for
CANADA VINE GROWERS' ASSOCIATION
65 FRONT STREET E»ST.
TOROINTO.

Storage (Bond and Fr;;)-;11nd Wareh~use Receipts
Granted.,

Established A.D. 1840.

PETER R. LAMB & CO.

MANUFACTURER, TORONTO.

BLACKING LEATHER PRESERVE
SNOW BLACKING IVORY BLACK
HARNESS OIL ANIMAL CHARCOAL
NEATS FOOT OIL SUPER PHOSPHATE
GLUE BONE DUST

The Leading Wholesale Trade of Toronto.

o~ N

“ National Policy.”
R. HAY & CO,,

Invite an inspection of their immense and well a8
sorted stockof FURNITURE. Itiscomplete
in every Department,and for Strength,
Style and Finish their Goods are
Unsurpassed.

“NO ADVANCE IN PRICES”

A. V. DE LAPORTE & GO0.,

Commission Merchants,
82 FRONT ST. E, TORONTO.

For the purchase and sale of all kinds of Farm Pro-
duce Advances made on

' Flour, Wheat Peas, Barley, &c

HUGHESBROTHERS

Call the atteztion of the Trade to their

IMMENSE SPRING STOCK

Of Staple and Fancy Dry Goods

SMALL WARES, &c.

MILLINERY DEPARTMENT.

Complete and ready for inepection.
NO OLD STOCK.
Pattern Hats, Bonnets and Mantles-
The Cheapest Straw Goods in the Trade.

Flowers, Feathers, &c.
Terms Liberal.

62 Yonge, Melinda & Jordan Sts.,
TORONTO.
GGG.  BREB SSMM MMIITTTTH H
¢ 6 BB B SMMMMI' T H H
& oo B SSGMMMMII T HHH
3 SgSM M MI T H O H
GGG  BBB 8sSM M MII T H
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H HEFEN NNDDD FrrR & BssSCool N BN

Are opening new goods every day
now they are showing extra
value in

DARK PRINTS,
HOLLANDS,
TABLINGS,
SHIRTINGS,
WINCEYS,
LUSTRES, &0
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THE MoneTaRY TiMES,

(Wit whAND TRADE REVIEW.

ich has been inco- i
ou co'porated the * Intercol 1
{ie‘,:anoltothOmmerc.e " of Montreal, the Sf‘:id:rlg:-
Journal ¢ same city (in 1870), and “ The Toronto
ISSURp T commerce’] T
D EVERY FRIDAY MORNING.

Oangqi U BSCRIPTION PRICE—
Briti‘,;:a” Subsﬁribers ..... y Posnsgg ; ;5;::“'
dmerican « ..10s. sterling a year.

T T $2.50 U.8. Currency

8 o

OZ?K AND JOB PRINTING A SPECIALTY
®—No. 64 & 66 Church St. Toronto, Ontario.

EDWD. TROUT, Manager.

—_—

ONTO, CAN., FRIDAY, AUG. 1. 1879

A GOVERNMENT CURRENCY.

[

ch[::tetr};ed:]me ﬁ?r thfe renewal of the bank
et of bamkawsx nigh, itis well that the sub-
discusgeg STﬂnd currency should be fully
the rag bz:\b be parents and sponsors of
event ag thy’ look on tl.le approach of that
that they s:r opportunity, and it is natural
the mon ould try to improve it. For
Nowledge pafrt, they' are innocent of all
their theor? the principles that underlie
these theo,-"es’ and even of the mischief
to Pl‘acticgles have wrought when reduced
Mentlpape - Of one advocate of Govern-
ondoy O" :”Ofiey, Mr. Richard Sulley, of
shows cronn.:no, this cannot be said. He
Principles S; erable familiarity with the
Stand thy :)h currency ; but, if we under-
Pamphies eO'ry he has laid down in his
Capity C, entitled, «“ The True Theory of
-lrredee’maobﬂlzmerce and Money,” he favors an
With the o e 'G.overnment paper currency,
°:excessi32dmon tbat the issues shall not
inchlding th.‘ He.thmks that any currency,
equal iy lS‘kmd, should be relatively
e eXCha?,uaa:my t.o t‘hat of commodities to
Quantigy o%‘ - This is not very clear. The
is What i nmcwney required in any country
Moditieq " t:;:lessary to transfer those com-
Money e pu;chase and sale of which
Cars g yo actually used. This amount
q“ﬁntity oi)" small proportion to the whole
Sumeg goods transferred ; it is as-
Per cent y Tsofne writers to be only three
an a“al):sis his proport.ion is deduced from
2 sum o made by Sir lohn Lubbock, of
of Which, I£819»000,ooo paid into his bank ;
and pp > 1395,000 was paid in cheques
£118,000 ’in£48?,000 in .notes, and only
that these g coin. But it is not certain
age; ang inggres represent a general aver-
Portion of anad?., probably a larger pro-
term bank‘:OneY—'lf we include under that
May be ge °tes—x§ used. But whatever
e self.re lPl‘c?portmn, unless the currency
Over.ii: ating, there is no natural check
ues, and irredeemable, paper

Money ;
Y is : ;
excosy, almost sure to be issued in

Mr. Sulley objects to an issue of notes by
banks, and seems to be of opinion that the
present issues of the banks ought to give
place to a Government currency. The
subject is one fairly open to discussion.
There is no necessary connection between
banking and the issuing of notes; though
they have come to be confounded from the
fact that the two operations are generally
carried on by the same corporations. We
have recently seen a daily journal censure
individuals who live by banking, though
they do not issue their own bills, for call-
ing themselves bankers ; so complete has
the confusion become. Mr. Sulley’s objec-
tion to corporations issuing notes is that “it
is a power to tax the people for the benefit
of individuals;” a power which he thinks
“ought to be exercised only by Govern-
ment, under the control of Parliament.”
Governments do not always grant this
privilege without compensation. Formerly
there was, in this country, a tax on bank
issues, and when that tax was abolished
the idea of an equivalent was not abandon-
ed. The Bank of England may be said to
pay for the privileges of its charter every
year, an amount represented by the inter-
est on £15,000,000 stg., which it lends to
the Government without interest. But
there is some misconception about the
alleged powers of banking corporations to
tax the public. The question is one of
profit; and,ample security being given for the
note circulation, it is diffizult to distinguish
the profits made by an issue of bank notes
from the profits of other kinds of business.
The operation is a very peculiar one.
When a bank issues a note, it borrows
from the public, and lends its own evidence
of debt. The borrower of that evidence of
debt has to give full value for it, and so
has every one else, as it passes from hand
to hand. The profit which the bank makes
is as legitimate as any other business pro-
fit ; that is, on the understanding that the
banks promise to pay is so guarded that it
can certainly be enforced.

The idea that the whole currency of the
country ought to be supplied by the govern-
ment is not a new one ; but hitherto it has
not been found possible to realize it. Sir
Robert Peel set out with that idea in 1844,
when he remodelled the charter of the
Bank of England ; but he had to stop short
of its full realization. The issue department
of the Bank of England is a government
institution, over which the directors have
no control whatever ; but the notes issued
are the notes of the Bank of England. The
Bank of England gains nothing by its cir-
culation ; on the contrary, it loses the cost
of printing the notes, which are never re-
issued. On the principle on which the

Bank of England is tounded, there would
be no profit on the issue for the govern-
ment, provided it were a government issue,
beyond what would be made on the $15,-
000,000 which it gets on loan for
nothing, and which does not rest
on a metalic basis as wide as the issue.
All the gain made is now made by the
government ; for for every note issued by
the Bank, over and above the filteen mil-
lions which it lends to the government, it
has to keep an equal amount in gold in its
vaults. By the substitution of Bank of
England paper circulation for a gold circu-
lation, the government saves all the loss
that would arise from extra wear and tear
of the coin ; while the Bank pays for print-
ing the notes. It is different with our
banks: they all make a profit on the circu-
lation; but we contend that such profit
may legitimately be made. It is no doubt
also true that the legislative authority may
impose, and in respect to security is bound
to impose, restrictions on the issue.

The question how an issue of irredeem-
able government notes could be limited
remains unanswered. The banks are con-
trolled by a self-acting power of limitation ;
and this would also be found true of the
present Dominion notes, which are payable
in specie on demand. When more conver-
tible notes are issued than are required for
the purposes for which notes are used, the
escess at once goes back to the banks {for
redemption. It thus comes to pass that
the banks cannot issue to anything like the
legal maximum. And in proportion as
other forms of credit are issued, there is
the less need for bank notes. There. can
be no excess of currency, so long as this
sell-regulating power exists ; but the mo-
ment it is removed, and an irredeemable
government paper money is set afloat, the
flood-gates of unlimited issue, with all the
consequence of depreciation on the one
side, and inflation on the other, must follow.

‘Whether the world will ever learn to get
along_without gold as an element of its
currency, it would be useless now to dis-
cuss. No doubt excessive accumulations
of gold, such as are now to be found in the
vaults of the Bank of England, tend to im-
poverish a nation. All this gold has had
to be paid for, and the excess is as useless
as it would have been if it had never been
taken out of the mine. But we cannot
agree with Mr. Sulley, that the United
States has been in any degree impover-
ished by the exportation, during the last
five years, of $75,000,000 more gold than
she has imported. She has got full value
for all the gold she has sent away. If it had
remained at home, all the labor spent in
mining it would, for the time, have been
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lost; since she has still all the gold she hmsw

need for, or can use, and perhaps a great
deal more: the addition of seventy-five
millions would have been a mischievous
and wanton excess. The notion that the
exportation of gold is more injurious than
the exportation of anything else is a ling-
ering remnant of the mercantile theory,
which Adam Smith exploded more than a
century ago, and the tenacious survival of
which forms the strongest proof of the fee-
ble hold which Free Trade principles have
on the popular mind, even in these moods
when the suspicion of harboring an exploded
theory would be resented as an insult. The
fallacy may be read every morning in the
columns ot the most pronounced Free
Trade journals, whose editors would be
mortally offended if they were accused of
advocating protectionist fallacies.

Mr. Sulley objects to the constitution of
our banks, because, he argues, “in the
event of a sudden panic or demand for
cash they could pay only about that per-
centage [one quarter] on the dollar; the
gold only covering one-fourth of the notes,
leaving nothing for the rest and the de-
positors but what might be gleaned from
the general liquidation.” A simultaneous
demand for gold equalto all the reserves of
the banks is practically impossible. Itcould
only take place, if at all, in a time of invasion
or universal public insanity, against which
it is impossible to provide. The fear is
one that no rational persons will have any
difficulty in banishing. The promise to
pay gold is not a delusion, s0 long as any
one who wants gold can get it for the ask-
ing; and this is now, and with the excep-
tion of the crisis of 1837, has always been
the case. Nevertheless some definite pro-
tion between reserves and liabilities should
be made a legal requirement.

WHAT BANK DIRECTORS OUGHT
TO KNOW.

The spectacle we have recently had
exhibited in connection with some joint
stock banks, suggests singular reflections
with regard to the knowledge which direc-
tors are supposed to possess as to their
working. When a body of gentlemen of
respectability and position, who in their
own separate spheres are acknowledged as
men of mark and character, make state-
ments to a meeting of stockholders, and
within a very few weeks of doing so
declare openly that they were mistaken to
the extent of a million dollars and upwards,
one cannot but wonder what kind of atten-
tion had been given to the business under
their direction, and what was the extent of
the knowledge they possessed of it,

The theory under which joint stock
banks are carried on is one of those singu-
lar anomalies, which, though entirely inde-
fensible in itself, has proved on the whole
to be capable of being worked successfully.
That banking is a business, requiring tech-
nical knowledge, training, experience, and
ability precisely its own, is a self-evident
truth. That it requires as much knowledge
to conduct a bank as it does, let us say, to
conduct a dry goods warehouse, a saw mil-
ling establishment, a woollen factory, or a
line of steamboats, is evident to all who
have the slightest acquaintance with the
subject. Yet while these lines of business
are almost invariably in the hands of men
who have been brought up to them, and
who devote to them their whole time, and
energies, the system of joint stock banking
involves direction and control by men who
not only do not profess to have a knowledge
of the business, but who devote to it the
barest modicum of their time. For the sake
of making things clear let us put the follow-
ing comparison:

We will suppose that a number of gen-
tlemen, none of whom understand the dry
goods trade, or have the slightest connec-
tion with it, conceive the idea that large
profits are to be made in this branch of
business. They organize a joint stock
company, and open a wholesale warehouse
in a business centre like Montreal, them-
selves natui'ally the first directors. The
services of shopmen, book-keepers, and
travellers are engaged, and one of these is
appointed to a principal place over the
rest; this one being chosen by the gentle-
men aforesaid, because he has a thorough
practical knowledge of the trade. Having
set the establishment going, buyers are
despatched to lay in a stock of goods;
travellers in due time are sent into the
country to sell; customers begin to flock in
asking for credit, and the whole affair
assumes an active appearance. Now, il
the gentlemen who started the enterprise,
and who own most of the capital by which
it is carried on were private individuals,
and managed this as their own affair, they
would be found in their office, or behind
the counter, or in the markets of purchase
or sale, constantly attending to business.
But this enterprise is not so conducted.
It is a joint stock dry goods company. The
directors would never think of spending all
the hours ef the day, and all the days of
the week in the warehouse. They know
nothing specially about dry goods, and
they have each one his own business to
attend to. They meet, however, once or
twice a week for an hour in the counting-
room of the concern, and they have state-
ments shewn them of what goods have

been purchased, what have been sold, what
cash has been received, what bills have
been taken, and so on. One of their num-
ber indeed, whom they elect as their chair-
man of the meetings, or president, not
because he knows any more of the dry
goods than the rest, but because he has
perhaps more time, or more money in the
concern, is expected to give a little more
attention to the affairs of the company
than the others. The theory is, that he
will be in attendance at the office every
day or thereabouts, for more or less time,
as it may be convenient to himself; and to
him the other directors look for a more
intimate acquaintance with what is going
on than they can possibly pretend to have,
giving as they do, such a moderate amount
of time to it. This is evidently reasonable,
and for this increased time and attention
his remuneration or honorarium is fixed at
a larger amount than the rest.

Let us, further, suppose that finding the

 enterprise successful, or apparently so, they

desire to extend its operations. Branch
dry goods stores under their control, and
supplied by their capital, are opened in
numerous cities and towns, in each one of
which there is the same set of operations
going on, buying, selling, giving credit, re-
ceiving money, getting bills discounted at
banks, &c. At the head of each a practical
dry goods man is placed. Itis now evident
that whatever might be the difficulty on the
part of these gentlemen of controlling and
carrying on the business in its first stage,
the difficulty is increased in the exact ratio
to the number of establishments which they
own. And however possible it might be
for gentlemen, meeting for an hour once or
twice a week, to become in time thoroughly
acquainted with what was doing in one es-
tablishment, it is apparent that only the
most superficial knowledge could possibly
be attained of establishments multiplied
and spread over the whole country. Itis
possible that they may devise a system by
which summaries of the operations of these
stores may be placed before them whenever
they meet. They may impose the task
upon the president of spending more and
more hours every day as the number of
branch establishments multiplies. But it

is evident that neither they nor the presi--

dent himself can have anything like the
knowledge or the control which would be
exercised by the partners in a private
house who thoroughly understood the busi-
ness and devoted all their time and energies
toit. After a time this conviction would
force itself upon them, that seeing the ne-
cessity of some practical person giving his
whole mind and energy to the business,
they must look out from among the fore-




hat
ave
um-
air-
not
dry
has
the
ore
any
he
ery
me,
| to
ore
ing
Ve,
unt
ble,
ion
| at

valye,

THE MONETARY TIMES AND TRADE REVIEW—INSURANCE CHRONICLE.

153

Mmen

con » Or chief salesmen, or travellers of the

ecern, for one to whom they could entrust
eyg;:e;al administration. This person
e o eu d.exPect to be familiar with all
POintp l'a.;lons Of the concern at every
infon,na:'n to hlm'they would look for
going onlon and alece as to all that was
this per. The chairman or president and
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im der such a system as this it is not
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th numerous ramifications might
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points that would arise, as time
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and begin to discuss among themselves whe-
ther stock has been taken properly. They
find the credit of the concern ismuchshaken,
and that their business is rapidly diminish-
ing. They get more and more uneasy and
insist on a fresh stock-taking at every
point, and that this new taking of stock
shall be under the charge of another
official. The whole affair is overhauled
once more under him. The stockholders
are then told that in his opinion large
quantities of goods have been over valued,
that numbers of lots which have been lying
on the shelves unsold have depreciated so
as to be worth next to nothing, and that
many of the debts due by customers which
were supposed to be collectable are in his
opinion not so. In fact the new examina-
tion makes matters about twice as bad as
they had been supposed to be.

And now the shareholders cry out,
“What have our directors been doing?
especially what has the president been
thinking of 7 What sort of a stock-taking
was that, which on a new examination, has
proved so defective? What part did they
take in it? What control did they exercise
over it? Did they know nothing about
these unsaleable goods ? Were they not
aware that many of these debts had be-
come uncollectable ?” And to this they
could certainly make no reply but that
in administering the affairs of the
concern, they were dealing with what
they had a large interest in, but that
its ramifications had become so numerous,
that during the time they were able to
give to it, it was impossible for them to
know all that was going on. And what
about the president ?

He would certainly find it difficult to
reply. For, beyond doubt, he ought by an
attendance every day, to have kept himself
informed of every important matter. Even
he, however, might plead that he did not
understand the changing of fashions in dry
goods, and could not possibly know the
detail of so many stocks of goods—perhaps
fifteen or twenty of them—in the numerous
stores, wholesale and retail, belonging to
the company. This excuse, however, only
brings the issue back to the remark with
which we started, that enterprises on the
joint stock system directed by men who
do not practically understand the business,
are a singularity. Many have been suc-
cessful, but some have not. The matter
seems to rest with the subordinates who
do understand the business.

And there is to be said of directors that
they really hold the control by having the
appointment of the managing officials,
And certainly a good board of directors, if

to understand men. It must never be for-
gotten, however, that it is the directors
who are legally responsible for the man-
agement of a bank; and that they place
themselves in a false and perilous position
whenever they fail to master the leading
features of the administrztion, for which,
in its entirety, they are responsible.

~

S —————

THE PHOSPHATE TRADE.

There can be little doubt that the expor-
tation of phosphate rock, or perhaps the
manufacture of artificial manure, of which
it is a prime constituent, will, at some
time, become of great importance fo
Canada, but so far, the sanguine anticipa-
tions that were at one time entertained
regarding the trade in apatite have not
been realized. A few hard-headed men
who set to work quietly but energetically,
to discover and secure good phosphate
claims have, it is true, made considerable
money, and some of the more fortunate
speculators have done well; but the great
majority of those who were engaged in the
enterprise have come out poorer but wiser
men.

It is difficult to account for this state of
things by referring it to any one particular
source. A gentleman who is a practical
chemist and in other respects qualified to
give an opinion, thinks that the present
depression is attributable to a number of
causes, most of which will, in time, cease
to operate, while some may be at once
removed by the well-directed efforts of
those interested. Among these, the pre-
sent depression which exists in Europe,
generally, may be said to occupy the fore-
most place. Commercial, manufacturing
and agricultural activities are at a very
low ebb. Farmers, like all others, are
anxious to make the most out of what they
have, and are inclined to overwork their
land rather than to expend their money in
the purchase of expensive manures. The
demand for fertilizers, especially of the
so-called artificial kind, is consequently
small, and the enterprise of manufacturers
is proportionately limited or checked, so
that they are disinclined to seek foreign
supplies; rather contenting themselves
with the more easily worked phosphate or
coprolites obtainable at home. A prejudice
that the application of superphosphate of
lime, though assisting in the production of
large crops, tends to the rapid exhaustion
of the soil, has tor some time been gaining
ground, and whether true or not, has also
had its effect in injuring this trade.

Of the causes which more particularly
apply to Canadian phosphate, one is the

Show that 5
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imperfect sorting of the cargoes sent to
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Europe. This has had much to do with
bringing Canadian rock into disfavor.
Some shiploads have been exported which
have been almost valueless on account of
the great admixture of pyroxene— a mineral
which closely resembles phosphate in ap-
pearance, and which nearly always accom-
panies it when found—or some form of cal-
careous rock, which proves very hurtful in
the manafacture of manure,as causing great
waste of acid. There has been much care-
lessness in this respect, and it will take
considerable time and trouble to overcome
its effects.

The analyses of Canadian chemists have
also seldom agreed with those made by the
analysts employed by purchasers in Europe.
This has arisen not necessarily from imper-
fect analyses, but rather from samples
having been examined which did not repre-
sent the average of the cargo. English
buyers are very particular in this respect,
and the sampling is done with the greatest
possible care. The discrepancies which
have been revealed have given rise to much
disagreement and no little distrust of the
honesty of Canadian shippers, or the com-
petency of our chemists.

Canadian phosphate, though when well
sorted of very high grade, is not a favorite
with manure makers. The reasons are as
follows: (1). It contains a certain percent-
age of fluoride of calcium, which, in the
process of manutacture, occasions not only
a loss of acid, but evolves a very poisonous
and disagreeable gas, that destroys the
apparatus employed as well as the health of
the workmen. This difficulty could be obviat-
ed very easily by the use of a fan or flue to
draw off the gas, and is one which is sure to
give way. (2) The rock is very hard and
difficult to grind with present appliances,
and it happens that a fine state of division
is one of the great essentials of success in
the manufacture. Canadian makers of
superphosphate have not had much trouble
on this score, and we believe that if English
manufacturers were to use the same mills,
or dress their mill-stones in the same way,
they would not have this to complain
of. (3) Superphosphate made from
Canadian rock is said _to set or
become hard in the barrels in which
it is stored. This has not occurred with
the makers here, and no doubt results from
some peculiarity in the process. (4) Super-
phosphate {rom Canadian reck, though
soluble when recently prepared, is said to
return rapidly to the insoluble condition,
and thereby to become valueless. This is
a very serious charge, but it has not been
recognized as substantiated, although the
statement has been made that, of a sample
examined, 40 per cent. had been so changed.

We do not look on this as at all likely
to be generally true, though it is possible,
that from some cause or other it may have
been correct in regard to the particular
sample examined.

We have no doubt that when better times
set in the phosphate interest will very
quickly revive, and, if proper attention be
paid to the points which we have enumer-
ated, the trade will become steady and
remunerative. The home demand for su-
perphosphate, though fostered with care
by the manufacturers here, is very limited,
while the large consumers in the tobacco
growing portions of the Eastern United
States are so attached to certain foreign
brands that they will purchase no other.
It is to Europe that we must look for pur-
chasers, and we feel assured that when
certain prejudices are removed, and makers
get accustomed to the treatment of Cana-
dian rock, its high phosphatic value will
give it a place second to none. The time
will come when this fertilizer will be used
to restore our own exhausted soils.

RATLWAY COMMUNICATION WITH
THE NORTH WEST.

Though a meeting connected with rail-
way interests in a distant part of the Uni-
ted States would have but little concern for
the commercial men of Canada, the gather-
ing of representatives of various cities,
railways, and committees in Minnesota,
which took place last week at Saint Paul,
deserves something more than passing
mention. The immediate cause of the
gathering was the anxiety engendered in
the minds of the business men of Saint Paul
and Minneapolis by a recent announcement
that the Chicago, Milwaukee, and Saint
Paul railway, acting in harmony with the
Chicago, Saint Paul, and Minneopolis road,
had, through certain capitalists, managed
to obtain possession of Minnesota’s only
independent cbmpeting railway to Lake
Superior, the line known as the “ Saint
Paul and Duluth.” A convention of lead-
ing men from various parts of Minnesota
was held last week in St. Paul to consider
the situation, the Hon. Henry M. Rice in
the chair. A growing apprehension is
entertained in Saint Paul and Minneapolis
that the day is not distant when the com-
mercial supremacy those cities have held as
the chief points of supply for all northern
and western Minnesota and Dakota, as well
as Manitoba, would be assailed by the far.
reaching grasp of the modern Briareus,
Chicago. Saint Paul men believe that the
policy and purpose of the railways leading
to Lake Michigan and New York, via

Chicago and Milwaukee, is to push their
lines into the territory belonging to the
northern routes vig the lakes, and oblige
producers to pay extortionate rates over
circuitous routes. They also assert that,
to accomplish this end, Chicago schemers
are acquiring possession and control of the
lines constructed to Lake Superior, hoping
soon to be in a position by consolidation,
pooling earnings, discrimination in freights,
and other well known devices in railway
management. unduly to monopolize the
carrying trade of the North.west. The
specially aggravating circumstance attend-
ing the loss of the direct Saint Paul and
Duluth Railway, is not simply deprivation
of a competing means of outlet to Lake
Superior, but the fact that this road was
liberallyendowed by those who now fearthey
will no longer derive any practical benefit
from the enterprise. The undertaking, it
appears, received a land grant of 1,632,000
acres besides $200,000 in bonds voted by
the city of Saint Paul.

While the woes of the cities of Saint
Paul and Minneapolis have no immediate
claim upon the sympathy of Canadians, the
people of the Dominion have nevertheless
a large interest involved in the measures
proposed by the Minnesotiaus. For this
reason we have scanned with close atten-
tion the propositions advanced before the
meeting. The general tendency of the
views expressed was in favor of the build-
ingof a new independent road from Saint
Paul to Lake Superior, with the object of
utilizing the water way to Montreal during
the open season, coupled with the still
more ambitious aim of promoting the build-
ing of a direct line to Sault Ste Marie,
there to connect with the extension of the
system of Canadian roads shortly to be
available for winter traflic, These were
the most important suggestions in the ex-
haustive report of the committee appointed
to present subjects for consideration.
Among the delegates from a distance was
Mr. Chauncy Montgomery, of Sault Ste.
Marie, who gave an encouraging descrip-
tion of what is being done by Canadians,
mentioning that, by the close of this year,
railway construction westward would reach
French River, only 150 uiles from the
Sault. He further referred to the fact that
from the Sault west to Marquette, Michi-
gan, a land grant attaches to a projected
line through one of the richest sections of
the continent. Col. Drake, President of
the Saint Paul and Sioux city road, stated
that the route proposed by the delegate
from the Sault suited him exactly, adding,
‘“Here’s a line only a thousand miles long
from St. Paul and Minneapolis to Montreal
—three hundred miles nearer to tide-water
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::?:S}:}': :‘“Y other route. In addition to
hundredn .Paul and Minneapolis are six
Mon miles nearer to Europe by way of
_ontreal than by any other port, making a

iffe .
. orence of five days in transportation to
lverp(,ol‘n

Referrin
Mittee aly,
that the
authority ¢

8 again to the report of the com-
eady mentioned, we are reminded
Northern Pacific Railway has
uperier a]O bui‘]d from the head of Lake
rea] ong 1ts south shore to the Mon-

rea H .
R‘V"*dlstance, one hundred miles.

t th .
Withe Montreal river, it would connect
the Western te

rminus of the Mar-

uet
(leo tne;.lHOl‘lghton, and Ontonagon Railway,
are o] !'€8 in length, sixty-three of which
eady built and being operated, viz.:

Jszlehf:rsquette to L’Anse. From Mar-
both Sault St?. Marie and Mackinaw,
distanczou;-ts being about the same
Projecteq "lom Marquette, there is a
in lﬁngth a“d_grant road 140 miles
could . T!"S total of 350 miles
via the Cordingly give connection,

System Stzullti with the completed Canadian
Mileg south ontreal, or, by passing fifty
can gygte of the Sault, reach the Ameri-
Citieg andonf r‘fflds leading to the Eastern
affiry, that Haniic ports. The committee
® constr the Northern Pacific road will
connectiouCted’ a“f‘ make and hold the
Closeg wit‘}:s above indicated. The report
eing suh _the following resolution, which,

Mitted along with it, was unani-

Moyg)
Re;o);,,agomed by the meeting :
fifteen cie" “That a committee composed of
tiong 1:esng Tepresenting the different por-
of thig con tate te appointed by the president
be the chayenllon, of which the president shall
ation o \'Man, to correspond with the corpor-
tion a:”};orauons engaged in the construc-
3da tg th g2V from Montreal through Can.
lang rant ault Ste. Marie ; and with Michigan
along’the COMPpanies from the Sault Ste. Marie
Mouth of S%uth shore of Lake Superior to the
acific Ry; ntreal river ; and with the Northern
a thmugh r‘?ay_ C€ompany, with a view to secure
thig State tall line from “the central portion of
able Periodo Montreal, at the earliest practic-
;1€ necegg,a and that the said committee take
In thig Srage) SLePS to combine all the interests
the Most dierm the building of such railway to
aforesaiq th ®Ct point of intersection with the

raly. roughline.”
railWa;;, b wo}’ld appear that of making
lineg » there 1.s no end, and of ‘‘through
€re is already in the United

St&tes
from . ‘ToUblesome plurality. Still,
tone of all the

€ earnest
Spee .
meet‘;:egs . delivered at this important
inBUenti’al M€ must conclude that the most
inﬂesota :nen 91' the powerful State of
iS ling eally intend to *¢ fight it out on
erally, ar,ld ‘;;ld the people of Canada gen-
R congratu] anitobans in particular, may
tical Steps wf;lted on the prospect that prac-
ish m(‘)rebt:-j_taken before very long to
 direct rail communication

ntario and
t -
at Prese N he North west than

ONTARIO MUTUAL INSURANCE COM-
PANIES.

In noticing some weeks ago the appointment
of an Insurance Inspector for the Province of
Ontario we took occasion to make a brief refer-
ance to some of the duties of that official. Since
then we understand he has undergone a special
course of training which he might just as well
have had before his appointment, if that had
not depended upon the result of the recent
provincial elections. However, as he is now
prepared to enter upon his duties it may not be
considered out of place for us to point out what
is expected of the companies in their relation
to the Inspector.

Owing to some of the very lax features of the
Mutual Insurance Act of 1873, some of the
companies organized since that date are estab-
lished on rather an insecure basis, and in the
event of unusual losses occurring this weakness
would be demonstrated. And in order to ascer-
tain the real condition of each company, an in-
dependent audit must be made. After the
Inspector has exhibited his authority to ex-
amine books, accounts and securities, the
company’s register of policies, will probably be
presented for his first attention. If properly
kept, this will show the state of every policy on
the Company’s books, and if 1t does not,
the defect should be remedied at once.
The form of the Register of Policies in use by
some of the older and more reliable mutuals is
admirably arranged and shows a most com-
mendable regard to system.

From this book the inspector should be able
to derive the following particulars:

Number of policies in force—Liability under
sums insured—Amounts reinsured—Amount of
premium notes, gross and net—Amount of
unpaid assessment and how long over due—
and he will then find out whether the premium
notes registered correspond with those held.
Nor must he overlook Due Bills and Bills Receiv-
able, having especial regard to the dates of
them and of the policies for the premiums on
which they have been given.  Such bills are,at
best, a doubtful asset, and when they appear
in excessive sums, indicate unsoundness. The
company’s limit of insurance on a single risk
should also be shown. Connected with the
register of policies, some time will probably be
devoted to the applications for insurance in
order to be enabled to pronounce upon the
character of the risks which the company
undertakes.

The books of account should next be produc-
ed, that the officer may ascertain the correct-
ness of the overdue assessment statements, and
what proportion the expenditure of the com-
pany bears to its receipts; of what each con-
sists ; the statement of expenditure to be in
detail, and what are its assets and liabilities;
the latter to include adjusted and unadjusted
claims.

By defining clearly how much is necessary
for reinsurance, the inspector may be enabled
to give a correct solution of that question in

relation to Mutual Insurance Companies. To

be satisfactory, all the details herein set forth
should be published, together with the inspec-
tor’s deductions therefrom. It is possible to
put these in a more intelligible form than that
hitherto made use of inthe Provincial Trea-
surer’s department ; and to be of any value they
should be published as soon as completed, the
delay of a year would render them valueless. It
may seem superfluous to make it incumbent on
the inspector to look into and report upon the
company’s applications for insurance, but it
can be readily shown that his inspection would
otherwise be incomplete. He is more than a
mere auditor. He may be enabled to show
that the proportion which the expenditure of
the company bears to its receipts is not extrava-
gant ;—that it does not carry too much in any
one locality ;—that its reinsurance fund is
ample, and that it apparently possesses a mar-
gin of assets over liabilities, sufficient forall con-
tingencies. But unless he can show from
actual examination that the risks which the
company h:s accepted, are such as, in their
selection, have indicated good management, he
cannot report favorably upon the conduct and
prospects of the company. And it is to be pre-
sumed that he has to report upon them either
one way or the other.

He has another duty to perform also. The term
“ moral hazard " has hitherto been restricted to
applicants for insurance, having reference to
their character, ability and business standing.
But it is contended, and not unwarrantably, that
it is equally applicable to the character, ability,
and business standing of insurance directors. It
would be well indeed if the “ moral hazard ”
in respect to them were scrutinized, and their
insurance knowledge questioned before permit-
ting them to continue the conduct of an insurance
company. Director’s fees are too often the in-
ducement to ** get up " one of these companies,
and directors are often appointed regardless of
their fitness through previous experience for the
managerial position.

In the inspection of Mutual Insurance Com-
panies which are empowered to issue policies
for cash premiums, the only material point be-
yond those which have already been laid down,
are the reinsurance reserve for cash premium
policies, and in connection with it the amount of
premiums received on current policies. These
must be given in accordance with the periods
which they have to run, specifying tne amount
received on policies expiring in one, two, and
three, years separately.

In the inspection of proprietary fire insurance
companies the same rules will have to te car-
ried out ; but the inspection of life insurance
would involve details for which we have 8o room
at present.

TRADE WITH BRAZIL.

Taking into account the length of time that
Americans have been trading with Brazil, and
the quantity and variety of exports which have
been sent to South America by the United
States, (the trade between th2 two countries
amounting to $60,000,000 a year) it was matter
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for surprise that no direct banking facilities ex-
isted between the two countries, but that all
business settlements had to be made by draft
upon London. This anomaly has, however,
been observed by some shrewd New York cap-
italists, who have resolved not only that there
should be in Rio an American Bank, but that
English merchants in.that city should no longer
have the practical monopoly of the sale of
American products. *

Accordingly, some weeks since, there was
established in New York a private banking firm,
to issue travellers’ credits on South American
countries, to make cash advances on consign-
ments to their correspondents, and to ‘¢ inaugu.
rute direct banking facilities between Brazil and
the United States.” The circular of this firm,
Messrs. C. T. Christensen & Co., statés that
they are "’ convinced, from personal observation
and consultation with men of character, ex-
perience and sound judgment, that, with proper
facilities, sales of American breadstuffs and
manufactures can be doubled or trebled.” That
is, that from $10,000,000, their present aggregate,
the U. S. exports to Brazil can be increased to
$20,000,000 or $30,000,000.

This enterprise may have some interest for
Canadians. We had, a few years ago, a con-
siderable export trade in timber from the St.
Lawrence to Brazilian and Uruguayan ports,
and, with a revival in the timber trade, we may
have again. We already send dried fish thither
from our maritime harbors; in time we shall
send breadstuffs, possibly coal; and there is no
reason why we should not send manufactures of
wood, boots and shoes and agricultural ma.
chinery. The Dominion can get in return, so
soon as able to absorb them, cargoes of sugar,
hides, coftee, spices, dyes, drugs, rice; and if in
the meanwhile return cargoes could not be filled
for Canadian ports, our vessels might load for
Baltimore or New York, with part cargoes for
Halifax or Quebec. If the Messrs. Allan, for
instance, succeed in obtaining the contract for
a mail service between that country and the
United States, the trips of their steam vessels
could not fail to give a stimulus to Canadian as
well as to American intercourse with Brazil.
And in this connection it may be worth our
while to watch the career of the New York
banking and agency project, which some Am.
erican manufacturers and exporters hail from
other motives as well asthat of spread.eagle-ism.
We learn, upon enquiry, that the banking firm
has considerable resources, and we know the
managing partner of the Rio de Janeiro house,
whose style is C. McCulloch, Beecher & Co., to
be a man of integrity and long experience in
that trade. Much has been heard of the re-
sources of that enormous Brazilian territory,
and of the anxiety of its wise Emperor to cultivate
foreign commerce and to procure the most im-
proved appliances for agriculture and manufac-
tures. There, as elsewhere, the expenditure of
the State exceeds its income, and deficits have
become common of late years. Canadians may,
nevertheless, welcome what adds to their facil-
ities of intercourse and increases their chances

of competition with other nations for trade with
Brazil.

TO CORRESPONDENTS.

8. B. Jr., CAMBRIDGE, Mass. Have no copy
of the documents yon mention, but have asked
the company to forward them to you from
Montreal. It is a well-managed concern and
gaining, we believe, in popularity as it is in
strength.

C. F. DeTroiT. We are not aware that the
mineral is produced in Canada; most of what
is sold here is French. The wholesale drug
houses of this or other Canadian houses would
irform you further.

S. 0’C. QueBec. We have bound volumes
of the MoNETARY TIMES for several recent years
say as far back as 1869-70, but cannot furnish
single copies of particular issues of those years.
For 1877-8 or g, we may be able to send you
the single numbers you require.

MvurtuaL BENEFIT LIFE CoMPANY OF HART-
FORD.—Some six or eight years ago we thor-
oughly exposed the fraudulent system adopted
by this concern, which we then saw was ‘‘a
confidence game, at least so far as Canadians
are concerned ;” and we added that * those who
invest their money in it will be badly cheat-
ed.” This statement has already proven true
in a number of instances where Canadians are
concerned. Indeed the general agent in this
city, who ought to be ashamed of his occupa-
tion, in a recent letter urging a widow to insure,
unwittingly admits this fact when he says that
“the Union plan (i.c., the old plan) is going
backward, owing to the fact that years ago
they got in bad members, who are now dying
offt.” He ought to have told the whole truth,
by adding that they were dying without, in some
cases, their heirs getting a dollar from the com-
pany. But this did not suit his purpose, as he
must be anxious to secure his fee of $8.00 for
each $1,000 policy issued. This is all the inter-
est he has in the assured or in the company, for
it is distinctly printed upon the back of the policy
that “ the agent’s duty ceases after the policy is
issued, and the insured must send all future
payments to the head office.”” The purport of
the agent's letter to which we have referred
was to induce the old lady to insure upon the
new plan, in which he states that the deaths
“are now so few that we can pay one thousand
dollars in full for each policy.” This letter, so
brim full of promises to do what the Company
never yet to our knowledge has been able to
perform, succeeded in captivating this unsophis-
ticated individual. It is extremely unfortunate
that this is the class usually imposed upon.
People who really know the first principles of
life insurance are seldom entrapped into a ben-
efit scheme, designed by men devoid of principle
who live upon the misfortunes of others.

In the policy now before us the following
words, which is the saving clause, appear. *In
the event of death an assessment of as many

dollars as there are policies in force in this com”
pany which have become such under this plans
shall be made upon all policy holders, agcord
ing to the rate and process of assessment speci-
fied in the respective policies.” Or in othef

words, if there are one thousand policy holders *
on this plan you will get as many dollars, less
the amount of expenses and assessments un-
paid ; or if there are only twenty-five members
belonging to this plan or class, the amount paid
cannot exceed $25.00. Yet Mr. Sargant, the
agent, knowing all these facts, has the temerity
to induce a widow of 55 years ot age to take out
two policies for one thousand dollars each, pay-
ing him therefor as fees $8.00, and $3.00 for ex-
penses on each policy with * medical examina-
tion extra.” In addition to this, she may pay
in cash annually $25.90, or the amount may bé
« debited against the policy and payable at such
times as the company requires the money to pay
death losses.” Thiscredit forms what is termed
a “reserve,” which is certainly a reserve op
paper: and it is all the security the company
has to offer and all widows and orphans fre-
quertly get. In fact the old plan, which the
agent says is * going backward,” forcibly de-
monstrates the truth of our statements. W¢
often think it unfortunate that our exposure of
such concerns seldom come before the notice of
people not specially interested in business ; that
exposures of this sort are rarely brought undef
the eyes of parties likely to be influenced by
these nefarious agents. We know of no bettef
missionary work for our cotemporaries than t0
expose concerns of this character whenever af
opportunity offers, since they are often the
means of swindling more innocent people that

even the lotteries which we sometimes hear 50
much about.

—The law passed by the State of Illinois
which prohibits the managers of fire insurance
companies from advertising in any way as assets
anything that is not available for the payment
of losses, came into effect on the first of this
month. In future any circular, card or adver-
tisement * purporting to show the financial
standing of any company, must correspond with
the verified statement of the company made t0
the superintendent, next preceding the making
or issuing of the same, and must state the
amount of capital stock paid in, and the amount
of net surplus on the basis of admitted assets:
minus total liabilities, including capital stock
and unearned premiums.” The penalty for the
violation of this law is $500 for the first offences
and double the amount for each subsequent
violation,

—

—The Americans now propose, notwithstand
ing that *‘great obstacles are to be overcome if
successfully exporting American articles t0
Italy,” to send Pennsylvania anthracite coal to
Naples, to compete with British coke in smelt-
ing iron, successful experiments there having
show 1 that it can be done. There is something
said, too, about exporting American cotton good'
and agricultural implements thither more largely’
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;n:‘:::nﬁ‘:m th.e U. S. Consul at Naples hav-
Philage] eh , the idea. The statement that the
temptin, Ptla ?nd Reading railway is now at-
builg g Oralse.aloan in England, partly to

team colliers which shall carry coal to

the Meg; :
edn b:dlterranean, gives color to what is assert-
Ve as to fuel for smelting.

It is gtateq 3

om;

mer-e of they the New York Yournal of

ra | 2gth ult. that an order was
& en:::‘::;hﬁ Supreme Court the other day *for

. Bradat r==\etlon of Mr. Henry Bradstreet, of J.
under Suppleet and Son’s mercantile agency,
pose of discmenfary proceedings for the pur-
satisfy 5 judcvermg th’e assets with which to
favor of one gcmerft against his firm for $700 in
since 1876 Turne, wh}ch has remained unpaid
ed op the. Ioﬂl:e examination, which commenc-
time 1o time 1'1]0f July, was postponed from
Prospect of o 1 y?ste‘rday, when, with the
of 3 fﬂceivern application for the appointment
Minateq by tl,..the‘proceedings were finally ter-
taking to € friends of the defendant under-

Pay the amount in full.” '

———

—E
Island:por:: from Halifax to the West India
2,060 tierceere heavy last week, including

o, (51 drums, 847 boxes, 667 half
th, and 2,183 brls, 185 half barrels
Showeq , f;ll’Bm the imports for the like period
tierces, 95 bmg off, being only 307 hhds., 10
Molagge,. ;"e]? sugar, and 242 puncheons
of that city he Imports, remarks the Herald
grees ang b; are likely to grow smaller by de-
Ments apy, autifully less if the present arrange-

a
Ut the Sugar duties continue.

—A
Bolidaten: m:e;mme of the branches of the Con-
he busines: have been closed or transferred.
Aturday, ¢.p of the Hamilton branch was, on
the g, C,ath €N over by the Merchants Bank ;
ank of omi::nes branch is transferred to the
‘“Imedhy th e":e:.that at Woodstock is as-
Bany Open © Imperial Bank; and the Federal
the Consolsién Chatham, having arranged with
One ¢ thatated. for a transfer of the business
time map, N Point. Mr. R. N. Rogers, some
am, iy ¢, %er :f the Merchants Bank at Chat-
ON8olidateq :te(;man?gel‘- The branch of the
atat Ay, alt is to be closed, likewise

——

—T =
free], he Consolidated Bank is issuing writs very
Among t::l?t those who areindebted to it.
the g ancel'ms whif:h have been attached at

her Co of this institution, are Messre.
tested), Hen.' Ascher, Laurie & Co., (writ con-
Urger & o Beattie & Co. and L. Harm-

avidsop B,::; Still later, it has attached
the bapy 850'0.;: dry goods firm which owes

i“dicate > the policy lately developed
“q“idati:nthat 1ts next step will be to go il;to
BtOck wag o considerable quantity of the
on Wedn'e:glad on the Montreal Stock Exchange
LY Y 8t 15, and still more yesterday

—It appears that the Stadacona Bank, of
Quebec, is to be wound up. This, at all events,
was the determination arrived at on Tuesday,
when a special meeting of shareholders was
held, and a majority of 532 votes was cast to
discontinue business. A number of the votes
were, however, proxies, and these were received
under protest, it being intended to. contest ' the
action taken. At a meeting of shareholders in
the Bank, held in Quebec on the 24th ult., the
Mayor in the chair, strong ground was taken
against the proposed action, which was com-
balted in a circular issued and unanimously
approved by the meeting, the first paragraph of
which is as follows :

18t. The first reason for not liquidating the
bank is that its capital is intact, its financial
position good, as shown by the last annual re-
port of the President and Directors, and the
signers of the circular in favor of liquidation
themselves admit that the bank has b en mana-
ged with care prudence, and skill.

It was next suggested in this circular
that the expense of liquidating a bank
is an item of glorious uncertainty to every one
but those who may be appointed to the task ;
and further urged that liquidation, even if de-
cided upon, could not be put intoloperation till
the next session of Parlia~ent.

—The figures given in the insurance report
of Commissioner Row, of Michigan, show that
the life insurance premiums continued increas-
ing year after year up to 1873, when the
amount was $1,844,262. Since then the amount
has been growing less until last year, when
the figures were $993,217.

—The German Mutual Life Insurance Com-
pany of Odd Fellows, is one of those short
lived co-operative concerns that died from
natural causes.—Sensible people who knew
anything of its life were not astonished at its
death. Whoever heard of one of those bogus
concerns living longer than a few interested
parties could make money out of them? As
for a few innocent people being swindled, why
that is a matter of no consequence solong as
the knowing ones are enriched.

A ———

—With respect to the Toronto loan, a Globe
special of Monday last states that it has been
placed in a manner that is entirely satisfactory ;
having been taken up by the best and most sub-
stantial class of investors The loan is chiefly
intended to retire 6 per cent. debentures, and
consolidate the city debt at a lower average
rate of interest.

e

—A solution of the vexed question between
the Credit Valley Railway and the City of
Toronto, appears to have been reached at the
special sitting of the City Council yesterday.
Instructions are given by the Council to the
Trustees, that $200,000 out of the quarter
million bonus granted by Toronto isto be paid
to the railway under the conditions of the old
by-law. But $50,000 is to be retained untilsuch
time as the railway is completed to Bathurst St.

—A statement showing business done at the
Post Office Savings Banks from 1st April, 1868,
to 3oth June, 1879, has been printed. Since the
last day of June interest has been calculated
and balance struck off the accounts of 27,445
depositors. There are in the Dominion 297
post offices which receive deposits. The number
of depositors is 27,445, and the amount standing
to their credit on June 3oth was $2,925,290.80,
or nearly three million dollars. Interest is al-
lowed at the rate of 4 per cent., except on $179,-
goo, which draws 5 per cent., and it is stated
that no new deposits to draw 5 per cent. have
been accepted since 1871. The following figures
show the total amounts, due depositors on 3oth
of June in each year named, that for 1868 being
accumulation of three months’ business, only
the beginning having been made on the first of
April that year: 1868, $130,688 ; 1869, $153,614;
1870, $939,038; 1871, $13,963.59; 1872, $21,-
446.00; 1873, $25,086.51; 1874, $26,028.65;
1875, $25,253.90; 1876, $24,328.52; 1877, $23,-
755.37; 1878, $44,084; 1879, $29,252.90.

£

—The Union Bank of Halifax declares a
semi-annual dividend of three percent.

—The Dominion Telegraph Company adver-
tises a dividend at the rate of five per cent. for
the year ended 3oth June last.

—The Commercial Bank of Windsor, N.S.,
has declared a half-yearly dividend at the rate
of 8 per cent. per annum.

~—The People’s Bank at Halifax has declared
a dividend of 3 per cent. for the half year.

Correspondence,

QUALIFICATIONS OF BANK AGENTS.

To the Editor of the Monetary Times.

DeaRr Sir,—Having read, with interest, some
very able articles in your valuable paper on
banking and the management of banks in gen-
eral, it has struck me that you might do a great
deal of good by defining particularly the neces-
sary qualifications and duties of bank agents. I
have always supposed that an agent ought to
be a civil, shrewd, business man of undoubted
veracity,, whose word is his bond in all cases,
in fact, a person you could look up to and re-
spect. Now. sir, when you find creatures occu-
pying the position (in large commercial towns)
not having sufficient business ability to conduct
successfully a third class country tavern, how
can banks prosper? I could point you to one
the very reverse of what is required,—supercili-
ous and insolent, overbearing and ignorant,
complaining and quarreling with his neighbors,
totally unfit, in every sense of the word, for the
situation. Can we wonder if bank stocks de-
preciate in value? No matter what may be
the qualifications of the General Manager,
all his intelligence and practical know-
lege of banking, could not save any institution
if he had many such agents. Relegate them
at once to their proper place in the world, and
get men who know their business.

Yours, &c.,
STRATFORD,

July 23rd, 1879.
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OIL MATTERS IN PETROLIA.

PeTROLIA, July 28, 1879.

Business here is generally quiet. Beyond
repairing the damage done by recent storm
there is but little new work doing. Crude is
selling in moderate quantities at 63 cents, F. O.
B. tank cars. This is equal to 6o cents in
ground tanks or 58 cents at Marthaville ; it cost-
ing 5 cents per barrel.for pumping down from
Marthaville and placing on board cars. Canadian
Standard Refined oil is 84 cents per wine gal-
lon in carload lots, freight made equal to Lon-
don freight. Special fancy brands from # to 24
cents per gallon higher—of course there will
be but little moving in July and August.

A few barrels per week of surface oil is being
produced. Two surface wells are now being
sunk in hopes ofobtaining more of this valuable
lubricating oil, so little of this has been produc-
ed for many years—probably not roo barrels
per year—that it is almost unknown to the
trade and requires great care in purchasimg to
get the genuine article, but when got it is really
valuable. Crops in this vicinity are good,
barley very fine.
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FIRE RECORD.

ONnTARIO FIRES.—Edwardsburg, 24th July,
Andrew O’Neil’s house was shattered to pieces
by lighting and Peter Carman’s barn tn Matilda
with 40 tons of hay was burned.——Strathburn
23 G ]. & ].B. Coulthard’s saw and grist mill
with contents burned.——Chatham July 26th
Market square stables burned loss about $2,000,
——Picton July 23 Clapp livery wareroom own-
ed by Walter Ross burned.——Toronto July 29
S. H. Janes & Co millenery stock ect., damaged
by fire about $15,000. Insurance on building,
Scottish Imp., $3,000, Western $3,000; on
stock, L. & L., and Globe, Imperial and Phenix,
39,000. Building owned by J. L. Blaikie.
Belleville July 29 J- F. Wilson’s grocery
damaged loss about $700.——¥itchell, 16 July.
—R. Tilley’s barn implements and 25 tons of hay
burned. Insured. Perth, July 18th.—Wm.
O’Brien’s building damaged by fire. Insured in
Hartford, stock, in Imperial. Orono, July
18.—The Durham Woolen mills burned, loss
nearly $12.000, insurance $2.000. Court-

wiight, July 21.—Ju'ius Jack's loghouse and two
children burned.——Uxbridge, July 22.—Robt.
Stretton’s unoccupied hotel burned with outbuild-
ings. Insured $8.000.——Beileville, July z22.—
W. R. Vandervoort’s cheese box factory burned.
Loss $6.000. partly insured.— —Sarnia, July 2r1.
—Reynolds’ store unocupied, insured about
$500.——Leslieville, July 23.—Wm. Mitchell's
house and stable with two horses burned, in-
sured for $6oo.

OTHER PROVINCEs.—Montreal, 17 July.—A.
Kirkpatrick’s cooper shop with 1,000 barrels
Iniured in British America $6,000.——The
Mount Royal cemetery stables burned, loss $1250
insured in the British America. Pugwash N.
S. 12 July. Alex. Cewars house and barn destroy.
ed.—-Coldbrook N.B. 22 July. Daniel McEvery’s
house burned, insured $3,000. An adjoining house
also burned, loss $1,000. The properties were in-
sured in Guardian, $1,600 ; Hartford $1,000, Im-
perial $1,400 ~Montreal July 23.-—For-
syth’s Marble Works burned, insured in
Lancashire $13,000; Citizens $7.000; Queens,
$4,500; Northern $8,500: Imperial $3,000
Montreal 26.—D. Campbell’'s cooper shop,
White’s foundry and Bayle’s, Wilkes & Co.
paint works damaged by fire, the latter about
$500. The foundry was insured in Victoria
Mutual for $4,000. The cooperage damaged
about $1,500——Sackville N. B., 26 July.—
Stephen Ayers house and barn burned, loss
$3,000, partly insured.——Montreal 27.—]. F.
Johnston’s grocery damaged, loss $§8oo insured
for $300— Bridgewater N. S. 22.—David
Rodenheizer’s grist mill destroyed by fire.

AMERICAN CHEESE IN Scorranp.—The extent
to which American cheese is being imported into
Ayrshire and retailed at prices greatly under the
cost of the home produce is beginning to tell in
a way that was hardly anticipated by dairy fax:-
mers in the county. Many of these farmers, it
appears, still find themselves in possession of
the bulk of the cheese manufactured last season,
with little prospect of getting it disposed of at
anything like the figure they have been in the
habit of realizing. The resultof this is that not
a few of them have been compelled to abandon
the making of cheese for the present. This,
again, has had the effect of increasing the sup-
ply of butter and milk in the county so enor-
mously that these commodities are selling at
prices unknown during the past decade. Last
week fresh butter of the best quality was quoted
in the market of the county town at 8id.
per pound, or less than half the price for
which it sold at the corresponding date of last
year. The reduction per gallon in the price of
milk resulting from the increased competition
induced by the suspension of the cheese manu-
facture would seem to be equally marked. For
Glasgow and other large towns the supply
available at present is farin excess of the z:le-‘
mand, and farmers are said to be at their wits
end in regard to the disposal of their milk. At
almost any hour of the day carts containing
barrels of milk may be seen in some rarts of
Ayr in charge cf persons endeavoring to secure
purchasers, but who not unfrequently are ob-
liged to takethe articlehome unsold to be served
out to pigs, which are this season being reargd
in larger numbers than is ordinarily the case in
Ayrshire. Should this state of matters continue,
the results can hardly fail to be serious, more
particularly for such farmers (.and these are said
to be not a few) as have within the last year or
two entered upon new leases at a considerable
rise of rent.— Edinburgh Scotsman, Fuly 1.

Tue Lonpon SiLk TraDE.—Silk asa dress
fabric in England has lately gone very much out
of consumption ; coloured silks being sold very
sparingly, though large quantities of blacks are
disposed of, many being of rich qualities. At

present, however, the sale of these is unusually
restricted, fashion there being against the use 0
silk as a dress material. The reason assign€

is that the fashion being for women to weaf
dresses that cling in easy-setting folds to the
figure, which some of the superior all wo0
dress goods of Roubaix manufacture do so ad-
mirably, silk is not an appropriate material. A
London trade journal suggests that this diffi
culty could, however, be got over by silk manu”
facturers making atresh the old taffetas that onc
were worn, though not in the memory of th¢
present generation. The article which passe’
muster as a taff-ta in England, consists of 8
silk warp shot with cotton, and is a somewhat
stiff and commonplace article. But the genuin®
taffcta is exactly the reverse and consists of th€
purest and brightest silk entirely, being perfectly
soft and lustrous. This article would admirably
fulfil the conditions demanded by the present
mode.

“BUSINESS EMBARRASSMENT !— You call it em”
barrassment do you!” said old Cashinand’
banging his fist down upon a newspaper wit
a column headed with that title. *“You call it
business embarrassment, for those young Dash:
rounds to rush into business with ten thousan
dollars borrowed capital apiece, and come oW
of it in five years with both their wives owning
twenty thousand dollar houses, solitaire diamond$
and good ward-robes, and themselves and fam’
ilies living at the sea-shore while their credito
are getting twenty cents on the dollar! I te
sir, in my time that sort of embarrassment woul
have put them behind the jail bars, and it wou!
be a confounded sight better for thé business
community if it did now—for at least it would
prevent some of you aiders and abettors in this
kind of embarrassment giving any more credi
to these embarrassed pretenders.”—Com. Bul
letin.

HONESTY FOR BANKRUPTS.—A Philadel[’)ﬁ'
paper preaches the gospel of honesty to bank’
rupt debtors. It says very truthfully, ‘‘whethef
a man has become bankrupt by real misfortun®
or succeeded in having himself declared such by
fraud and misrepresentation, he is none the les®
in honour bound to meet his legally discharge
obhgatxops should subsequent business success¢
enable him to do so. To fail in this respect if
to declare himself a man without moral princif”
le, am? one wholly unworthy of future confid*
ence,”. This is good doctrine, and were it#
spirit generally adopted, we suspect that fail’
ures would be much rarer than they are, BUY
the world will have to wait a long time, we fes5

before such strict honesty as this becomes uni*
versal,

Bank oF LiverpooL.—The Liverpool Ad-
vance says:—"“ A cheque for the indebtedness
of the Bank of Liverpool to the Dominion GOV
ernment was presented for payment at that i8°
stitution by a Government official, and the Ban
was unable to meet it. Since but a sm8
amount of the bills of this Bank are in circul®
tion, and an agency of the Bank of Nova Scoti#
is now established here, the immediate inco?”
venience will not be very great. At present

refrain from commenting on this action of
Government.

The brewing interest of Great Britain empl0y
over 500,000 hands in all departments, an
invested capital of $1,000,000,000. The breW*
ing and malting trade yield the Government f
duty and licenses a revenue of almost $50,000:"
000. In the United Kingdom are 31,010 brewe
some of whom brew from 300,000 to 700,0
barrels of beer per annum ; 4,997 malsters, a8
144,425 dealers and retaiiers in beer. Of malb
nearly 70,000,000 bushels are annually consume?”
Ofthe 69,000 acres planted with hops in E0§’
land, the county Kent alone embraces neas!
45,000.
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Produsc}t(i(::,T leSTORY oF PETROLEUM..—The
In the Unito petroleum as an article of trade
Augugt, 13 ed States dates from the 28th of
feet deay o, When Col. Drake, in a well 693
will lastp; lst“‘Ck oil”, and coined a phrase that
that be i: ong asthe English language. From
Producti%)nnmfg it has increased to an annual
e firge exo 14,500,000 barrels of crude oil.
Valued at&xpon was in 1861, of 27,000 barrels,
n 1870 & +000,000, and the export of petroleum
The anny las In round numbers $62,000,000.
and reﬁne;l’.’od“u of petroleum to-day—crude
Productigp, Ofx.s greater in value than the entire
% anthracite Iron, and is more than double that
exceeds &oal of the State of Pennsylvania,
€ Whole ¢ € gold and and silver product of
fourth and untry. As an article of export it is
The totg) ex°0ntests closely for the third rank.
mc‘Uding lSPOrt of petroluem from 1861 to and
0“77 (16 years) has been $442,698,968,
of informa:i € valuation.  From the best sources
Wells, pro, on there are at this time 10,000 oil
95,000 peruc"’g and drilling, which at a cost of
850,000 00:"3“' would make aninvestment of
ankag’e no In this branch of the business.
barre)q Cos! W existing of a capacity of 6,000,000
0Vested ip, 2’;’°°7°°°: and $7,000,000 has been
Connecteq w'ah out 2,000 miles of pipe lines
Ment for ¢ e"’ “h? wel]_s. The entire invest-
Purchage mo, existing oil production, including
100,000, ney of territory, is something over
ﬁ, if’ano’ which amount cannot be lessened
Ones haye ¥, for as wells cease to produce new
Place, €en constantly drilled to take their

—Th
Toront: lsa‘:h°°ner Herbert Dudley arrived in
Cape Breto;t ‘geek with a cargo of coal from
Y Mesars, 11 -S. The vessel was chartered
Provinces wi ho‘”land and sent to the Lower
she toli flour about the middle of May,
from e él as her return cargo, soft coal
Tt wiy ;3 Bay Minesin Cape Breton.
thig coq) wh!"‘te}'estmg to many to know that
is side,of l:h 18 acknowledged to be the best
Wharf, foot t fe Atlantic, may be seen at Burns’
1 wn r: XOnge street; and it has been
Mesms l‘-llc cheaper than the American.
on Way‘.w it(}i‘whmd have several other vessels
Ting fifteny coal, it being their intention to
Mine e, O, tWenty cargoes from the same
Chicoyg it{e the close of navigation. The
Coal, jp | eim understood, is going to burn this
Urposes 8 .VETY superior for steam-raising
Cable gye, ! Is stated that it was used by the
the beg, obl:n?r Faraday and pronounced to be
Very near| ainable on the Atlantic coast and
¥ as good as the Welsh coal.—Mail.

—We
movememn t“,’erl doubted that the eight hour
at lagy ould come to something like this

at Ch.. t a so-cal o
on Cl'ncago the O‘herl:ji .
Ported gy gl of Washington, D. C., is re’
‘ two hour, Claring, amidst great applause, that
algg « thags a day was long enough to work; "
* the time o 2Chinery was a curse,” and that
hire capit "lVI{S now come when labor ought to
Thig ow 2 Instead of capital hiring labor.”
the Cq), w;s Just the platform for the times, and
n to it only show how everybody can
that 5 « Who does not want to work more
doeg no v:’“ple of hours a day,” or better yet,
get g ,,om?m to work at all, he will by.and-by
Curge of o 0ati0n for something. As to the

great labor meeting”
the principal orator,

Machinery, h
€ are ¢ nery, he has forgotten to say how
wilj bel:sgg?'fgd of it ; but then, possibly ythere
at k. wmculty about putting the capitalists

worl|
that the, ;vnh the laborers for ** bosses.” All
8tep up :’Wn-trodden laborer has to do is to
bilg, orto O Mr. Astor, or to Mr. Vander-
to pq oa"}’ other millionaires, and order him
Woulg smowmk' while Tom, Dick, or Harry
on, Mhate 18 pipe, fold his arms and look
the Case, doubtless, the ten hours’, not

: . b
intigted yoor® Tule, would magnanimously te

The following figures are published respecting
the yield of the Cass-Cheney farm of 10240
acres (4 miles square) in Dakota, near Fargo.
In 1878, its third year’s crop, 5103 acres were
sown with wheat, which yielded 21.g bushels per
acre; 239 with barley, yielding 34.6 bushels; 312
acres with oats, giving 52.8 bushels per acre.
In all, 136.698 bushels of grain were cut from it,
mostly shipped to Duluth. All the wheat grad-
ed No. 1. There were 8.240 acres prepared for
the seeding season of 1879.

Bommercial,

MONTREAL MARKETS.

Montreal, 2gth July, 1879g.

There seems again to be an uneasy feelingin
the wholesale trade in the city, brought about
in part by recent failures, which have been pre-
cipitated by the action of the Consolidated
Bank. No marked improvement can yet be
recorded in any branch of trade. The manu-
facturers of woollen goods are complaining that
stocks are accumulating on their hands, and
some of them speak of shutting down for a
time, working only on orders actually in hand.
Groceries have the most enquiry just now, and
the Montreal Sugar Refinery are hard pushed to
supply the demand for sugar.  Both the flour
and grain markets are inactive.  Butter is still
very low in price, and without any shipping
demand. The weather continues unsettled,
and too much rain has fallen, which if much
longer continued, will undoubtedly injure the
crops in this region.

Asugs.— Pots.—The supply has been more
liberal during the past week, and with a good
demand, prices have been pretty well maintain-
ed, though barely so high as on this day week.
We now quote firsts $3.50 to 3.60; seconds
$3.00 to 3.05: Pearls.—Large receipts this
week, and a pretty fair demand at $5.15, while
some sales of extra tares are reported at 1oc.
dearer. Stocks at present in store are Pots
2161 brls; Pearls 69 brls.

BooTs AND SHoES.—There is no change since
last report, prices are being firmly maintaned,
as leather of all descriptions is advancing.
Collections are fair. We continue to quote Mens
Stoga Boots $1.65 to 2.50; ditto, Kip Boots $2.50
to 3.00; ditto French Calf $3.25 to 3.75; ditto
Buff Congress $2.00 to  2.25; Boys Split Bro-
gans go to 1.00; do Bufl and Pebbled Con-
gress $1.50; Womens Buff and Pebbled Balmor-
als $1.15 to 1.75; ditto Prun<lla Balmorals 50 to
1.50 ditto Prunella Congress 50 to 1.25.

CATTLE.—Most of the cattle offering yester-
day were grass fed and not of a quality suitable
for shipping, the demand for medium cattle was
not very brisk prices ranged from 4 to 5¢; per
1b. according to quality. Hogs are not very
numerous, and only a poor demand exists.
Values are little changed since this day week,
4% to 43c ; being current rates.

Dry Goops.—Most houses have their travel-
lers out with fall samples but their orders are very
small and only for immediate wants. Country
merchants are waiting to see what the result of
the harvest will be before ordering to any extent.

Fisu.—There has been no arrivals since the
date of our last report and prices are nominal,
with the exception of Salmon which is scarce
and holders are firm, asking $14. $13. and $12.
for Nos. 1. 2. and 3. respectively.

Ypon.—N, vy, Bulletin.

FreiGHTs.—The demand. for tonnage con-
tinues brisk and rates still have an advancing
tendency; latest engagements for heavy grain
to London, Liverpool and Glasgow by steamers
and iron clippers were at 3/g9 to 5/-; steamers
and small vessels for direct ports get 4/9 to 5/3;
and for orders, 5/3 to 5/9. Very few vessels are
at present in the harbor.

FLour.—Receipts during the past week 14,-
548 brls, total receipts from 1st January to date
405,625 brls, being a decrease of 50,372 brls on
the receipts for the same period of 1878; ship-
ments during the week have been small, only
12,098 brls, total shipments from 1st January to
date 315,104 brls, being an increase of 10,357
bris on the shipments for the corresponding
period of 1878. The quietness in this market
noted last week has prevailed ever since, and
some holders have been inclined to lower prices
but there appears to be no demand at the
moment. Yesterday’s accounts of the weather
and crops were rather more favorable, and there
appears to be more weakness, but buyers did
not seem to like the prices asked, and to-day
there was a little more activity noticeable,
the market was steady at quotations, advices
from England continue favorable we quote
Superior extra $5.20 to 5.25 ; Extra Super, $5.10
to 0.00; Fancy, $4.97%4 to 5.00; Spring Extra,
$4.85t0 4.95 ; Superfine, $4.60 to 4.70; Strong
Baker's Flour, $5.10 to 5.25; Fine, $4.10 to
4.20; Middlings, $3.35 to $3.50; Pollards,
$2.90 to 3.10 ; Ontario Bags, ¥$2.374 to 2.45;
Ontario Oatmeal, $4.75 to 0.00 ; Cornmeal, $2.40
to 2.50.

GRAIN.—Wheat.—Receipts during the past
week 212,511 bushels; total receipts from 1st
January to date 3,771,222 bushels; being an in-
crease of 1,126,210 bushels on the receipts for
the corresponding period of 1878; shipments
during the week 195,474 bushels; total ship-
ments from 18t January to date 3,176,374 bush-
els being an increase of 732,904 bushels. The
market continues inactive and no transactions
has been reported for some days, our quotations
are consequently nominal, spring wheat $1.09
to 1.12; Corn is quiet and holders are asking
from 45 to 46¢; Peas there have some transact-
ions during the week at 79c per 66 lbs at which
price they are now held ; Oats there have been
cargo sales at 33c and holders at the close were
asking 33 to 34c; Rye 58 to6oc; Barley is
nominal.

GRroceriES.—Teas—The Japan markets con-
tinue very high. There have been some arrivals
of new teas, but we do not hear of many sales.
The imports of this season are likely to be
much under those of last year. The demand
has been less active than last week, but the
market may be called firm at Jast week’s quota-
tions. Congou is offering at 23 to 6oc.  Coffee.
—A fair local trade has been done, and good
Java has advanced, 28 to 3oc being now the quo-
tation. Mocha sells at 29 to 3ic.; Maracaibo
and Laguayra are steady at 20 to 21c.; Rio 18
to zoc. There has been no speculative demand
for coffee for some time past. Sugar—The sugar
market is very strong. The demand for Mon-
treal refined continues, and is at present greater
than the supply. Prices of Montreal are firm
and unchanged at 8% to gjc for white, and 6% to
8c for yellow. Raw Sugars are at present
scarce and in good demand, and prices, if any-
thing, tend upward. There have been sales of
Barbadoes 64 to 63c, for Cuba 6} to 7 is asked ;
and Porto Rico is held from 7 to 74, Molasses.
—-There has been nothing done ot any conse-
quence in this article during the week.
Barbadoes 27 to 29, with sales within
our range; Porto Rico 25 to 28¢c. Syrups are
dull and only small sales of the best grades are
reported from 45 to 55¢c. Rice is steady at $4.00
to 4.35; with some large sales at inside quota-
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ation, for small lots from $4.10 to 4.35; is ob-
tained. Tapioca 8 to gic ; Arrowroof 11 to 15C;
Spices are without any material change, Mace
is a shade easier, and which we now quote 6o
to goc; Black Pepper, 8% to gc ; White Pepper,
154 to 17¢ ; Allspice, 15 to 16c; Cloves, 35 to
4oc; Cassia, 14 to 16¢; Nutmegs, 60 to 85¢c;
African Ginger, 53 to 6}c ; Jamaica Ginger, 20
to 25c. Fruit.—This branch of the business
has been remarkably dull this week, and beyond
small lots nothing has been reported, Valencia
raisins has been very firm at 63 to 63c; old Sul-
tanas have been selling more freely at
§ to s5ic. Layer Raisins $1.40 to 1.45;
Loose Muscatels, $r40 to 1.50; Cur-
rants, 3% to sc; Figs are easier, 8% to
1oc ; Tarragona Almonds, 14 to 15c; sales at
144c ; Filberts, 7 to 8c ; Bordeaux Walnuts, 7 to
8¢ ; Grenoble ditto, 10§ to r1c.

Harpware.—The demand for the past week
has show no improvement, and at present every-
thing is dull and quiet, and the sales made
leave no profit whatever to the seller. We do
not look for any improvement for some con-
siderable time, and even then little is looked

for. Our quotations remain the same as last
week.

HipEes.—There has been a good demand this
week for green hides, which the supply was
hardly adequate to meet, prices however were
as last quoted, viz.: $8, $7 and $6 for Nos. 1,
2 and 3 respectively. Lambskins 45c¢., but there
will be an advance on this next week.

LEATHE-.—There is no change to note in the
state of the market. Business has been fair,
and sales moderate. Prices are, however, still
low, too low for profit, and arrivals are light:
Hemlock Spanish Sole, No. 1, B.A, 21 to 23c.;
ditto No. 2 B. A, 18 to 20c ;7 No. 1
Ordinary 20 to 23c; No. 2 ditto 18 to
19¢ ; Zanzibar, ditto No. 1., 19 to 20c; ditto
No. 2, 17 to 18c; Buflalo Sole No 1, 18 to 1gc;
ditto No. 2, 16 to 17¢ ; Hemlock slaughter, No.
1, 20 to 23¢; Waxed Upper, light and medium,
3oto 36¢c; ditto, heavy, 30 to 33c; Grained,
31 to 35c; Splits, large, 22 to 274c ; ditto, small,
18 to 24c; Calfskins, (27 to 36 1bs.,) 40 to 6oc;
per Ib., ditto (18 to 26 Ibs.,) 40 to s55¢ perlb;
Sheepskin linings, 20 to joc; Harness, 21 to
26c ; Buffed cow, 12 to14c; Enamelled cow,
15 to 17¢; Patent cow 15to 17¢; Pebbled cow
12 to 14¢; Rough 22 to 23c.

O1L8.— Petroleum.—There is no speculative
demand for this article, and the local demand
has only been moderate, prices are steady but
an advance is looked for next week, meanwhile
we continue to quote : car lots in store 11 to
11}c. ; five barrel lots 114 to 12c.; and single
barrels 124 to 13c., delivered. The market for
fish oils has been dull and inactive, and prices
remain as last quoted. Linseed oil is firm with
upward tendency and we quote : raw 63 to 64c;
goilcd66 to 68c. Palm oil 84c. Oliv: g5 to

1.10.

ProvisioNs.—Butter—Receipts 4,714 pggk.,
shipments 3,395 pkgs. The market is fiat,
Creamery Butter maintains its value, but for
other kinds lower prices are accepted. We
quote Creamery, 14 to 15¢; a number of sales of
choice lots are reported at outside quotation ;
Eastern Township Butter has been selling at 1o
to 11jc; Brockville and Morrisburg, g to 10c:
Western, 8 to gc for good samples. Cheese.—
Receipts, 33,629 boxes; shipments, 33,6103
There is nothing doing on the spot beyond the
supply of the local trade, at about 54c.” Pork—
The market is quiet, American brands are offer-
ed at $13 to 13.50 for Mess. Lard is quiet, 9
to ggc being the range for Canadian tubs and
pails. Hams, 11 to 12¢; Bacon 8} to 9c.

SaLt.—Imports are large and the demand
cotinnues good for Coarse at soc for ten to the
ton, and 48c for eleven to the ton. Well known
brands of factory filled are worth gsc to $1.00.

ooL.—This market remains inactive. The

woolen mills are supplying themselves in their
immediate neighborhood with wool. Com-
plaints are made of no demand for woollen goods,
and some of the millers are speaking of closing
their mill, or at all events only manufacturing
to fill orders on hand. Lambs wool is quoted
at about 21c. Greasy Cape is worth from 16}
to r7c.

TORONTO MARKETS.

Toronto, July 31st, 1879.
The improvement in the stock market noticed
last week has been continued with the one
exception of Consolidated, which closes much
lower and very weak. Montreal and Commerce
have improved. Accounts of the fall wheat,
which has now been harvested, agree in report-
ing it to be excellent in both quality and
quantity ; as to spring wheat, the usual reports
are current as to damage from rust, but it is to
be hoped that they are exaggerated. What
samples of barley have been shown are good,
though rather dark in color. Business in all
branches is as usual at this season quiet, though
a fair fall trade is generally anticipated. Last
week’s remark as to remittances must be
repeated.

BooTs AND SHoES.—--Sellers are not so
plentiful, but values are firm and the outlook
good.

CatTLE.—Advices from Great Britain have
caused the market here to be very firm, and the
enquiry for stuff suitable for that market has
been stimulated. Unfortunately, however, the
cattle which would fil] the bill are exceptionally
scarce, prices are therefore better for all suited
forexport. Receipts have been good, but have
consisted generally of inferior beasts, for which
there is little demand. For choice shipping,
average 1,300, $4.75 to $5 would freely be paid.
1st class quote $4.25 to 4.50; 2nd, $3.50 to $4;
3rd, with which the market is glutted, $2.50 to
$3.25.  Sheep have been in good supply, export
sorts in brisk, and others in fair demand;
choice shipping are taken at from $6 to $7; 2nd
class, $4 to 4.75; 3rd, from $3 to 3.75 per head.
A good enquiry has existed for lambs, prices
being well maintained and very firm. Extra
choice, dressing about 45 lbs., are worth from
$3.60 to 3.75; 1st class, $3.40 to 3.50; 2nd,
83 to 3.25, and culls are nominal at $3.50. Calves
are not wanted ; prices are on the down grade
and nominal at $7 to 8 for 1st class; 2nd class,
$4 to 5.50, any below are simply unsaleable.
Hogs are not looked for for butchers’ use, about
$4.30 would be paid. .

DruGs.—There is the usual quiet trade
doing, prices are not materially altered, values
being represented by our quotations. Quinine
sells now at $4.50 and opium at $5.50.

FLOUR AND MEaL.—Stocks in store 3,200,
brls, against 1,626 brls last week, and 2,604 brls
on like date last year. During the past week
very little demand has been experienced for
Flour, sales have been only for local use, ship-
pers being quite out of the market. Values,
which are unsettled, are : for Superior, 55.90 to
5-10; Extra, $480 to 4.85; Fancy, nominal;
Strong Bakers’, $4.80 to 5; Spring Extra, $4.75
to 4.80; Superfine, $4.00 Oa'meal is very
scarce indeed, no transactions heard of, nom-
inally it quotes at $4.80. Cornmeal is worth $3
in emall parcels, Bran not in request, nominal
at $7.50 to 8.

FReEIGHTs.—Ocean freights have taken an
upward turn, the rate for flour being 78c per
barrel. Lake freights have been quiet, late quo-
tations being still current.

GRAIN,—Wheat.—Fall—Stocks in store 13,-

p—

776 bush, against 13,191 bush last week, and
43,833 bush on like date last year. The market
has been dull and unsettled all week, and closes
quite weak. Some No. 2 Fall sold on Tuesday
at $1.05, which might be repeated. What sales
have been made are for millers’ requirements.
We quote prices which are nominal, as for No-
1,%1.08 to 1.10; No. 2, $1.05 to0 1.06 ; No3, $1.0%
to 1.04. Spring.—S8tocks in store 78,067 bush.
against 75,235 bush. last week, and 33,536 bush.
on like date last year. All through the week the
demand has been of a retail description and
only for Miller’'s wants. The market has been
uneasy and weak and closes with more disposi-
tion on the part of holders to do business thas
is shown by buyers who are not at all anxious
to trade unless at concessions. Itis doubtful
if over $1.03 would be paid for No. 2. Values:
are nominal. We quote: $1.06 to $1.08 fof
No. 1; $1.03 to $1.04 for No. 2; and $1.00 fof
No. 3. Barley.—Stocks in store 38,141 bush.
against 38,741 bush. last week and 47,026 bush.
at same date last year. No business has trans-
pired and prices are entirely nominal. No new
barley has been dealt in yet, what samples have
been sent forward are well saved, but rather
off in colour although up in weight. Rye is
nominal at 50c.to 51¢. In Corn no transactions
reported, it is worth 48¢c. to51c. Qats.—Stocks
in store 2,300 bush, against 2,300 bush, last
week and 17,510 bush. on like date last year.
Transactions have been few but prices continué
firm at 4oc. to 42c. Peas.—Stocks in store
9,492 bush. against 9,300 bush, last week and
6,496 bush. on like date last year. Nothing
doing, as no demand is felt, values continu€
nominal at 60oc. to 65c. for Nos. 2 and 1.

GROCERIES.—.Business is good for the season,
and what is doing is healthy and for immediate
wants. Teaskeep firm with moderate enquiry»
prices it is anticipated will be higher for most
grades. The advance in Sugars has been well
maintained, the extreme lightness of stocks,
helping materially to keep rates up, and as i
usual at this time, the demand is active
Molass's and Syrups are not changed in price,
the demand is small. There is a fair enquiry
for Fruit, good Valencias are wanted, and quoté
at 6% to 63c; Currants are active and in goOd
request at firm quotations.  There is no great
call for either wines or liguors, which are mot
altered in price. For Tobacco the enquiry i8
moderate at quotations.

HARDWARE.—Last week’s remarks can be
repeated, business being quiet as it is between
seasons. Cut nails are in moderate request at
unaltered prices.

HIDES AND SKINS.—The market is decidedly
easier what little demand there was has ceased.
Quotations, which are nominal, are 8c. for No.I
inspected and 7c. for No. 2. There is no
alteration in the value of Calfskins which may
be said to be worth 14c¢. for No. 1 and 12c. for
No. 2, inspected. Lambskin: are nominally
quotable at 55¢c. and Pelts ay 3oc.

PRovisions.—The decline “in values in the
States has been arrested, prices there having
recovered a portion of severe recent declines.
Here there i8 no alteration to be noticed. Ham$
are still in request, prices being steady and firm.
We quote Smoked at 11} to r2c; Covered, 124
to 13¢c.  Values for Bacon are unchanged, de-
mand only moderate. No change for the better
can be recorded in Butter, which seems to get
duller, prices being purely nominal for shipping
and store-packed ; Creamery is worth about 15CH
on the street, pound rolls bring from 15 to 176
the supply being moderate but sufficient for the
requirements of dealers. Cheese has been affec-
ted adversely by the decline of it in England,
there is hardly any enquiry for it ; the price i8
nominal at 5% to 6¢ at the factories: Lard con-
tinues neglected, tierces stjl} quote at 8 to 83ci
tinnets at 83c. There is no great demand fof
Eggs, which are in good supply, they sell at
from 10 to 11c.
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S
manAdL T-—I8 unaltered in price with small de-
o (;“ any description.
be repol;;]No alteration in price or demand can
Stock it‘[,e - Holders would gladly get out of
Quite djg; uyers would take hold, which they are
aggregaﬁnc ined to do. Several small parcels,
hangg “:}g about 15,000 pounds, have changed
full price ;;;g i:,he week at 20c, which is quite the

Parks' Cotton Yarns.

Awarg
Fxmnf{’{g{,""ly Medal giyen at the CENTENNIAL
Aoture,  Noy. & (OF COtton Yarns of Canadian Manu-
+ 5 to 10, White and Coloured.

. COTTON CARPET WARP.

To, .
Tanteq hst‘ cgllz;“‘:h“e. Red, Brown, Slate, etc. War-

’ e, and full length and weight in eve:
Single. Dooed WARPS for WOOLLEN MILLS,

OB:ERY gpng ind Twisted, White and Coloure”,
Fequired i, the D NITTING YARNS of every variety

ALEX, sp ominion,
azy “cGiﬁ’;@‘» WM. PARKS & SON,
M t, New Brunswick Cotton Mills,
Mtre‘l'

A 8t. John, N.B.

W&nd Ontario.
BUILDERS 1y RDWARE

BEST LEATHER and
RUBBER BELTING.
FILES, SAWS &
EDGE TOOLS.
A
No:fenhead & Crombie
% & Yonge 8ts. TORONTO

GEO. D. MORSE & CO,,

TORONTO.

Prossers of Lard Oil.

SEND FOR SAMPLES AND PRICES OF
“Extra” & “No. 1"

DOMINION TELEGRAPH COMP'Y,

DIVIDEND NO. 16.

Notice is hereby given that a Dividend at the rate
of

Five (5) per Cent. per Annum,

is declared upon the paid-up capital of this Com-
pany for the half year, ending the 30th JUNE, 1879,
and will be payable on and after MONDAY, the 4th
of AUGUST next, at the General Offices, at Toronto,
and at the other offices of the Company.

d f the Board,
By Oxder of the F. ROPER, Socretary.

i

Toronto, July 24th, 1879.

PETROLEUM.

WE BEG TO

CAUTION

The Trade and Consumers against the use of any
ROCK or COAL OILS branded with a * Star,” unless
our name in full appears on each package. We have
commenced proceedings against parties for the in-
fringement of our Trade Mark: - Sjlvar Star.’
(With a five-pointed Star painted red on each pack-
age,) and shall prosecute to the full extent of the
law all persons who sell or attempt to sell an Oil for
illuminating purposes branded in imitation of our
trade mark.

‘We are also packers of

REFINED OIL

in patemt tin cans, and are the only manufacturers

anada. Producing a very high grade of Refined
0Oil, we guarantee the same for %rp.vity, fire-test
and burning quality. We solicit a trial.

ASK FOR

“SILVER STAR.”

Take no other; and see that our name is on each
package. You will then have an oil that in every
respect is equal to the best high test American.

J.L. ENGLEHART & CO

Producers, Refiners & Shippers,
PETROLIA, ONTARIO,

CANADA.

GOVERNMENT SECURITY

i8 turn;j
Tished for aij bolicies now being issued in Canada by the

ZATNA LIFE INSURANCE co,

g the
Alce ans‘f:“fe a8 g Government Bond, in relation to the care of the Re-
Loecal companies and co-operative societids do not furnish

insu;r
thig }i':e“ l_“;yll
gresgn?adeﬂ the

O8tiesgoq
60 yL8t. Ing foother Company.

8

h“ﬂe:l‘rrsig al ?ggdAﬁgagm;%URABLE BUSINEfiS ISJTfAN¥mG N CAé#ADA-—neaJ}z
Pl y 30 years as a purely Life Insurance Company.

gghcy holds paid purely pany

i nearly $1,
s . ominion,
liberg) dear” EXCELLE

alj

3rq. g, and cong v

omest 1 bt porganty
i et o

}lglde,t.i" C&rlxlads. a1l oon

eOml'u.f.io of eXpen

. Irg ﬂo" Bge. Comparison invited.

K e rate
fpared g Rrope. The rate of interest earned is

tty Yea; With profits,” At 4
Beven gy "l!:a t0 only g1 0; ver cent. compound

ess than a life time!

: Irg
18 8ocon 5 CERAL ANNUAL CASH DIVIDENDS, applicable in assisting to pay
Righ a4 every subsequent premium, the in!s)ura.nce being t.hereby}) 5

d g ¢
or (St Tra QWeEt possiblo cost.

a
gh-rate

Irs ppoPanies.

&Oaclen now bfil;“f'c’l‘ NON-FORFEITURE oF ALL PoLicies.—All the Canadian

r 188ued on the with-profit rates, are completely non-forfeiting
WO or three years' premiums, and violation of the usual re-
policies issued by other companies in Canada, cause
€ company of all the cash paid in. They remain good

Strioghoyruent of
¢t>°ns not, ag i
tor tne Recttion to the o
TV
ofterely , ITs ﬁh‘,’;ggﬂh value, a8
b!

fore)
oy OM?::SY wh

ecified therein.

T
?nOITO, July 2, 1879,

many .00V special feature, the ZTNA LIFE INSURANCE CO.
&1ms upon the patronage of the people of Canada which are

t ,000 to the widows and orphans of its
ev D or twely Tansacts more new life insurance business in Canada then
erglf(ilrt of the De other companies all combined. Its policies are found in

NT SUCCESS, resulting from a long course of fair and

Insuring as man )]
penses, as is done by several of the offices competing
8re thyg g mbined, with their séveral sets of expenses—its policy-

Itg ¥maljey com a&yad 8 large sum of money (a8 compared with those insured
p 811198) which is_returned to them in annual Cash Dividends.

€ 18 lower, and has been lower from the first, than any other

Ment qisror \TABLE INVESTMENTS. — Having reliable agencies in the best
d-lshtnets on the continent, this company earns for its members
of interest obtained by companies having their head-

28 mueh n ] while at 8 per cent. it amounts to $4,600; or nearly

OW RATES, in some cases 10 h
- B per cent. less than charged by others
8uaranteed dividend of 10 per cent. per annum, as compared with

AR Poricy.—The most complete and most liberal ever

at pai dNO marginal notes or erasures. Every holder may know

rates. N -‘g’ Policy he can have if subsequently unable to pay,
+ N0 huropean or Canadian Company gives this guarantee.

WILLIAM H. ORR, Manager.

THE

anadian

members with its ONE

of vast jmportance to the
interest, $100 increases in

STANDARD

Fire Insurance Comp’y
Head Office— Hamilton.

GOVERNMENT DEPOSIT, $25,000.

This Company has the largest Government De-
posit of any purely Provincial Company.

It confines its business exclusively to this; Pro’
vince, and limits zits Liability on any First-Class
Risk to $3,000. :

PRESIDENT.

D. B. CHISHOLM, Esq, Barrister, late Mayor ot
Hamilton, and Ex M.P. for Hamilton.

SECRETARY-TREASURER
H. THEO. CRAWFORD.
WILLIAM CAMPBELL, General Agent Toronto District
Hamlilton, March 1, 1878
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| STOCK AND BOND REPORT.
. . —
HAND-IN-HAND
P . . Dividend| CLOSING PRICES
NAME, E .&‘.‘é;ﬁ;;d ,ﬁ:g';;l Rest. Jast 'Tl‘oronto-—snsb vsln:
=l = . 0
MOUOTUAL a Months. Tuly 52, | par ahare
| D el [ IS
FIRE INSURANCE COMPANY, s 8 e
! British North :m}egca éso 4,866,66¢ g,soa,aos 1416000 2 R
78 Canadian Bank of Commerce........| $350 6,000,000 000,000/ 1,400,000, 4 107, 53.75
(FOUNDED A. D. 1873.) Consolidated coveeieecncees 100 4:ooo;ooo 3,'.471,936 232,000, 3 T PP TR
Du Peuple eevecenencense 50 | 1,600,000 | 1,600,000/ 240,000; 2§ ..., e
Dominion Bank...ceoveeeens 50 1,000,000 970,250| 330,000| q
Y, Exchange Bank., 100 1,000,000 | 1,000,000
S H A R E H O L D E R S Federal Bank ., 100 1,000,000 | 1,000,000
Hamilton... 100 1,000.000 707,950
oF Imperial .... 100 910,000 884,613
{Icq“hn C"g" Ver 50 l.oog,t*go s 963523
erchants’ Bank of Canada,..... 100 5,768,267 499,35
$8,000 OO EAC H Molson's Bank ceceececcecce 100 2,000;000 1,996,715 4
200 | 12,000,000 n,ggg,gw 5,000,000 g
100 1,000,000 78,630
IN THE 50 z.’ooo.'ooo 2,000,000 3
40 | 3,000,000 | 2,996,756 4
CAPITAL STOCK 4
* 100 | 2,500,000 2,500-02’; g
0 509.7 .. 3
AUSTIN, J., President Dominion Bank. TOTONLO »veeve xf)g z,gg';%o 2,00(;,0;00 5?8.:24\ 3% 109 1.9 00
i riti i Ution Bank ...ccoeneeee 100 | 2,000,000 | 1,992,4 Y 2
CAMPBELL, A. H., President B'x itish Canadian Eastern TOWnships orr . 50 Lsoo',ooo x,351.568“ zoo,ooo; 4
Loan and Investment Company. Ville Marie.. oo emiencmncsen, 100 | 1,000,000 9?3339 9;3-!35;’; i’
. Ter- | Agricultural Savings & Loan Co 50 600,000 456, 1376
COFFEE, L., (Messrs. L. Coffee & Co.,) Produce Mer Anglo-Canadian Mortgage Co-orrnrrt| 100 300,000 260,000/ 25,000/ 4 .
chant, Toronto. Building and Loan Association ,......| 25 750,000 | 713,971| 90,000, 44 Tock 25.12
DIXON, B. HOMER, Consul-General for the Nether. | Canada Landed Credit Company ,....| 350 | 1,500,000 620 919 g°4'°°°* 44 1244 127 62.25
land Canada Perm. Loan and Savings Co..| §0| 2,000,00¢ | 2,000,000/ 850,000! 6 171 g 85.75
anas. Dominion Sav. & Inv. SoC. eeerrveene.| 50 800,000 ;‘x’:'f:g 8o,co0) 25 120 60.25
LLIOT, WM., President P le’s L D si Dominion Telegraph Company ....... 50 .. .. 1709 v aernen ol L 75 37.50
E I(;}O'I,W ,President People’s Loan and Deposi Farmers Loan and Savings Company| 30 | 500,000 5oo,ogo 46.6co; 4 ’
- Lompany. Freehold Loan and Savings Company| 106 | 1,050,400 692,085 234'214 H
FISHER, D., General Manager Ontario Bank. Hamilton Provident & Loan Soc. ...... 100 950,000 8”’g°° xog‘m-)g 4
. Huron & Erie Savings & Loan Society| 50 | 1,000,0¢0 977.022) 240, H
GZOWSKI, COL. C. 8., A.D.C. to Her Majesty. Lmperial Loan Society..o.c..oovocooee| 30| Soocoo | sibdoo arooo g 4 8273
s L. . L A C 4,000,000 ' el 1258 12 62,75
HOWLAND, SIR W. P,, President London and Can Loe:?iglr’x foE;nCo 0‘“& : genc;: gg 4 434,700 207,900, 18 5601 44 166} m; 53 ZS
adian Loan and Agency Company, etec. Montreal Loan & Mortgage Co 50 | 1,000,000 f;:;?g f;’ggg‘ :* 95 100 47.50
| Montreal Building Association vevessi 1,000,000 » 1000, 40 45 ... .
MACPHERSON, HON. D. L., Senator, Chestnut Montreal Telegragh [T | 40 2,000,000 z,ogo.:)gg ibaes 4 88} 8o 35.3)
Park. Ontario gavingl & !'rgeat. Society....| 50 !.goo-oogg 569/ 554 I’i v ‘:53 ml g e o
_ | Toronto Consumers’ Gas Co. (old),... 50 00, RN i R .C. <124 1.00
MACLENNAN, JAMES, Q.C. (Messrs. Mowat, Mac Union Permanent Building sociego." 30 | 500,000 48%.%%:; xg:.m; 5 134 67.00
lennan & Downey.) ' Western Canada Loan& Savings Co..| 50 | 1,000,000 999,862 360,0¢ 5 140 70 00

McMASTER, HON. WM., President Bank of Com-
merce.
SMITH, PROFESSOR GOLDWIN, The Grange.

SMITH, L. W., D.C.L., President Building and Loan
Association.

S8COTT, JAMES, Merchant, Toronto.

SMITH, HON. D. A., Director Bank of Montreal—
Hudson’s Bay House.

SMITH, CHAS. P., Merchant, London.

RISKS ACCEPTED on all descriptions of insura-
ble property, on either the participating or non-
participating basis.

ALL THE PROFITS divided annually among the
holders of policies issued on the participating basis,
thus giving, with absolute security, insurance at cost
—a feature peculiar to this Company.

W. H. HOWLAND, President.
WM. THOMSON, Vice-President.

HUGH SCOTT Manager and Sec-
retary.

HEAD OFFICES :
QUEEN CITY FIRE INS. C0.'S BUILDING,

CHURCH STREET, TORONTO.

RATES FIXED with regard to the Laws of Average
LOSSES EQUITABLY adjusted and promptly paid.

SCOTT & WALMSLEY,

GENERAL AGENTS.

SECURITIES.
CanadisnGovernment Debentures, 6 § ct.stg.
0. do. 5 ¥ ct.cur.
Do. do. 5 g
do. 7 ¥ ct.cur.

0,

Qominion 6 § ct.stock,
Jominion Bonds ....ee00.0
‘Montreal Harbour bonds 64 p. c.

Do. Corporation 6 ¥ ct....

Do. B ct.Stock sieeereineians
Toronto Corporation 6 ¥ ct., 20 years
County Debentures ...voco0e

ct. stg.,1885 .

sesvecrovessctesesseccsrresene

oo

ceveenr

o|eesenncercasnne

eseseecse

1034

1034
10:4
119

secsasas

Montresl.

104
174

Township Debentures ....... 72 _leeeseessnrecec®
INSURANCE COMPANIES. | waew N T_‘Ainmcua.

o ' don Market, ¥uly 19. e 0.0 Par val.
ENaLISH.—(Quotations on the London W F org'nizd| Shares.| Naux or Co'y. ofSrhY:a. Offerd|Asked
N Laat 3:' Eg" Last Py -

o. as 'y | % Sale.
Pt Naue or Comr'y. S50y 1853 1,500 | EtnaL, of Hart. 00

Shares.| Dividend. a 5 52 £ 1819 3o:ooo ZEtna F.of Hart igg :;,: gx’

si<a 1810 | 10,000 |Hartford, of Ha; 100 | 221 230
D :g?g 5,000 ;;av’lers'é..&Ac 101 177 180
. 53 _1 ®nix, B'klyn,

20,000 s (B:riltjonM.g i ﬁ'ﬁ L0 1 i~ ;t* = o D] so 113 | 13
50,000 15 . Union F, L. 50| 5 y
5,000 10 Edinburgh Life ..}100 | 15 6 42 RAILWAYS., l;;l:rzl Ijgrdg;v
20,000 3-5 Guardian ........[100 | 50 7 69d . .__y
12,000 | {7 yearly| Imperial Fire ....|100 | 25 115:°59%4 pAq)gnticand St. Lawrence........ £100 | 110

100,000 6 Lancashire F.& L) 20| 2 | 7§ 74 Do. do.” 6% c. aig m: b £1%2 5
10,000 1 Life Ass’n of Scot.| 40 | 8y 60 62 |Canada Southern3 p.c. rst Mortgage . 4;
35,862 3 tond;nLAu-Cgr |3 12| O, fi Grand Trunkeiui. ovveveeevseenron| 100°| 224
10,000 I-4 on. ancash. . New Prov. Certifica A eesnany, e
87:504 14 kiv.léon.&FG{fL x?)‘(]‘n s :o 3;5431 ;6!)‘ Do. Eq. F. M.‘Be;lx.s:u:gl Etgi “x.t;(.). "l.(.J;m -
30,000 0 orthern F. & L.. 64/ Do. Eq.Bo y
40,000 | 2-2.6 North Brit, & Mer| 50 | 64 :éi 4?5 Do. Piqm. P:_"Sf‘e’:e‘;‘::h;gec e x%
6722 | 94 -8 | Ph@nix o.ooiezerforoe e e|310 33;;,, Do.  Second Pref. Stock s 'e| 10 | 45

200,000 3 gueen Fire & Life 13 223 Do.  Third Pref, Stock 4¥c..| 100 | 134
100,000 18 oyal Insurance ..} 20 | 3 | 22 Great Western.. .

100,000 12 Scot'h.Commercial| 10 | 1 2 Do. 54 ¥ c. Bo il 204 !%;
50,000 74 | ScottishImp.F&L| 10| 1| I st Do. 3% c. Doy iy due 1877-78| 100 | 10
20,000 10 Scot. Prov. F. & L|so| 3]0 5-xg Do, A per'ceut i)on%cs 1.8. T gg*

10 000 3-10 | Standard Life.... 30 12 | 74 xg International Bridge 6 e Mort9 e e o
4,000 5 Star Life c.o0eeeef 25| 1t July 24l Py 6 p.c. Mort. Paot Shors ":: Io4
CANADIAN. [ Midland, 2§ ¥ c. 18t Pref, Bonds......| 100 24
0,000 | §-6mo | Brit. Amer. F. & M|850 850 108 \‘O"hel'{l)fo Cln..é!;c.Fi:;t Predf. des.. 100 | 101
Life......| 400/ 50 202 . 0. Secon 0..| 100 B5
z::ggg " . 83?:3;:;1;.& lif xgg ';':% +eves.es] TOTONtO, Grey and Bruce, 6 p.c. Stock| 100 | 30 .
000 | +vs . ...| Confederation Life, 1 . e e
:'w. 8—_12 mos.| Sun Mutu-F]‘Life... 100 1. ‘0'00'0lﬂd&lplumg.sggc:.......... 100 '
000 {..eeee.q..| Sovereign Fire.... . . [ ETTTRs M
i',ooo 12 MontrcE.'Aau'uu'cc £50 Vielhngton.Greyé-Bmce sp.c.18t Mor|........ ]
escee |eaqseeeen. | Royal Canadian ..| 100 EXCHANGE, | Toronto. | Montre#®
2,500 10 Quebec Fire......| 400 Iy
1,085 | 15 *  Marine ..| 100 Bank on London, 60 dayse.ceneus.|im e s menns|souree”
2,000 10 ueen City Fire ...[ 50/ 10 |... Gold Drafts do on sight ...,...... Vo vrosoncanane | cosense 85
20.000 |15, 17 mos Western Aws. #d' 40 30 1474143} Amorican Silverieceese.osnsororns

esssesvene
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IKINS & moNkmaN,

B*?CRISTERS, ATTORNEYS, SOLICITORS,
.I‘;V.I}cxi;ziq’ D Bty ANITOBA. '
Vestmontg mas ° PrOMPtly attended to and in-
o tM ; AIRING, M.a, A, MONEMAN, *
_ A Commissioner for Province of Ontario.

COURSOL, GIROUARD, WURTELE &
SEXTON,
5 STAGVOCates, Barristers, Solicitors, &c.,
- FRANCOIS XAVIER ST., MONTREAL.

C.3. coy
D, Gmot,ug;" Q.c. 3. 8. C. WURTELE, Q.C.
» Q.C.,'D.C.L. J. P. SEXTON, B.C.L.

OMRKE & CLARKE,

Okn]::izmmns' ATTORNEYS, BOLICITORS, &C.,
: borner Main Street and Portage Avenue
Lanas b WINNIPEG.
tendeq g, 0 8ht; s0ld, and located. Collections at-

Hexgy J. CLaRgE, Q.C,

HEBER ARCHIBALD,

FRANK J. CLARKE.

BARR
ISTER, ATTORNEY, SOLICITOR, Etc.,

MAIN STREET, WINNIPEG.

M*ckeLcan, aimson « e,
. ARRISTERS & ATTORNEYS-AT-LAW,
1 J“::‘IBUITOES‘IN'CKANCEBY, NOTARIES, &0.,
TREET SouTH, HAMILTON, ONT

F. MAoR
LCAN,qQ.c. J. M. GIBSON, M.A., LL.B.
*BELL, H. A, MACKELOCAN.

\\
MA/mN & CARSCALLEN,

BARRISTERS & ATTORNEYS-AT-LAW,
CITORS IN CHANCERY, NOTARIES, &0.,
RICHsRp, MAR HAMILTON, Canada.
N‘B~~Conm" Q.0. H. CARSCALLEN.*
ectiong Fromptly made in all parts
ol Canada.
for the Province of Quebec.

QSter, awrn & reerzen,
BARRISTERS, &o.,
HAMILTON, CANADA,

B. B. OBLER, Q. C.,

"4 Commissioney
2 Gomn

. q. awyy,
\\ _—
R8s, ross & kiziam,

B&rristers, Attorneys, Solicitors, &c.,

J. V. TEETZEL.

McMicken’s Block, Main St.,
‘Winnipeg, Manitoba.

Wi g,
~—_ Bosg, ARTHUR W. ROSS, A, C. KILLAM,
WALker & wemrvae,
BARRISTEBS, ATTORNEYS,
PAR SOLICITOBS, '
No. 3 Elgin NTARY AGENTS, ETo., ET0.,
Street (Opposite the Russell House).
OTTA .
¥ B warggg, A

A, F. MCINTYRE.
Witian wict was,

X BARRISTER ATTCRNEY-AT-LAW,
“collectio::t&ry Public, Conveyancer, &e.
Q whiey 28 80d other commercia] i iei
o ::‘ i b«? Prompirs t‘:ﬁied Egsmesa solici-
Ominion Btreet, Emerson, Manitoba.

VICTORIA MUTUAL

FIRE INSURANCE COMPANY OF CANADA

Hamilton Branch

Within range of Hydrants in Hamilton,
Water=Works Branch :

W ithin range of Hydrants in any locality having

efficient water-werks.

General Branoh :

Farm and other non-hazardous property only.

One branch not liable for debts or obligations of the

others.
GEO. H. MILLS, President,
W. D. BOOKER, Secretary.
HEAD OFFICE.cc0vsccsscscsss HAMILTON, ONTARIO,
ToroNTO BRANCH:—ARTHUR M. WADE, Agent,
Orrice: 19 RicHMOND ST., EAST. 8. W, corper Vic-
toria and Richmond Streets.

ESTABLISHED 1856

TELEPHONE COMMUNICATIONS BETWEEN ALL
OFFICES.

P. BURNS,
Wholesale and Retail Dealer

COAL & WOOD.

Orders left at offices, Cor FRONT AND BATHURST
STS,YONGE ST, WHARF, and 81 KING ST.EAST
will receive prompt attention.

GENUINE

MACKINAW STRAW HATS

ENGLISH AND AMERICAN FELT HATS

in the
Leading Styles and Oolours, received weekly.
I=%"Highest price paid in cash for RAW FURS,.s1
J. H. ROGERS,

Cor. King & Church Streets, Toronto.

DALTON, BARTON & CO., Limited,

MANUFACTURERS OF

Upholstery and Carriage Trimmings
OF ALL KINDS, ALSO
OARRIAGE REPS, PLUSHES, &o.,

16 and 17 King Edward Street,

LONDON, ENGLAND,
WORKS—St, Nicholas Mill, COVENTRY, England.

ESTABLISHED 1845.

L. COFFEE & CO.,

PRODUCE COMMISSICN MERCHANTS!
Ne. 30 Church Smt, Toronto, Ont.

LawreNcE Corrsn,

CONKLIN & FORTUNE,

WINNIPEG, MANITOBA.
REAL ESTATE AGENTS, VALUATORS, ETC., ETC.

THoMAS FLYRN,

Winnipeg City Property and Farming Lands
bought and sold. Scrip and Military Bounty War-
rants always on hand.

Money invested in first-class mortgages.

H.R.IVES & COMPANY,

BOLE MANUFACTURERS OF

COMPOSITE CHILLED IRON RAILING.

A great variety of patterns of
RAIT.INGS & CASTINGS.
g3~ Cuts and Prices sent on application.
QUEEN STREET, MONTREAL.

EDWARD MORROW,

WINNIPEG, MANITOBA.
AGENT OF

i
CANADA LIFE ASSURANCE CO.
AND THE
Accident Insurance Company of Canada,
REAL ESTATE AGENT.
FIRE AGENCIES SOLICITED,

GoLp MEDpAL, PaRis, 1878,

— ’—

JOSEPH GILLOTTS
STEEL PENS,
- 80ld by all Dealers throughout the world.

|-

THE “SIMONDS” SAWS

ARE SUPERIOR TO ALL OTHERS.

They are straightened by means of heat and pressure, and are perfectly .J
uniform in temper. Being free from uneven strain or buckle, they stand up
to their work better. A trial of the “Simonds" Saws will satisfy any mill
man that he cannot afford to use Saws made by the old process,

R. H. SMITH & CO., St, Catharines, Ontario,
Sole Manufacturers for the Dominion of Canada.

SEND FOR PRICE LIST.
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Toronta Barristers,

EATTY, CHADWICK, BIGGAR
& THOMSON,
Barristers, Solicitors in Insolvency, &c.

BEATTY, MILLER, BIGGAR, & BLACKSTOCK,
Solicitors in Chancery, Notaries Public, &c¢

Offices, over the Bank of Toronto, cor. Wellington
& Church Streets.

W, H, BEATTY. E.M. CHADWICK. W.N.MILLER.
0. R. W.BIGGAR. D. E. THOMSOY. T. G. BLACKSTOOK,

EATY, HAMILTON, & CASSELS,
BARRISTERS, SOLICITORS, NOTARIES, &c
13 Adelaide St. East, South Side, near Yonge St.

JAS, BEATY, Q.0., D.O.L.  J. C. BAMILTON, M.A., LL.B,
ALLAN CASSELS, B.A, D. W. CLENDENAN, B.A.

DETHUNE, M0SS, FALCONBRIDGE &

HOYLES, Barristers, &c.
WNotrth of Scotland Chambers, 18 & 20 King Street
est.

JAS. BETHUNE, Q C,
W. G. FALCONBRIDGE. N. W. HOYLES,
‘WALTER BARWICK. A. B. AYLESWORTH.

LAKE, KERR, BOYD & CASSELS,

Millichamp's Buildings, Adelaide Street, oppo-
site Victoria Street.

EDW. BLAKE, Q.0.  J.K.KERR, Q.C.  J.A. BOYD,Q.C.
WALTER CASSELS., W. R. MULOCK.
. J. HOLMAN. H. CASSELS, O. A. BROUGH.

ROOKS, KINGSMILL & CATTANACH,

SOLICITORS, &c.,
ADAM CROOEKS, Q C. NICHOL EINGSMILL.
ALEX. J. CATTANACH. HARRY SBYMONS.
I F. HRLLMUTH, Barrister-at-Law.
Offices—Federal Bank Buildings, Wellington §t. W.

ELAMERE, BLACK & REESOR,

OFFicE—No. 17 Toronto Street,
(Consumers’ Gas Company’s Buildings.)
T. D. DELAMERE,
DAVIDSON BLAOK,

CHARLES MOSB.

H. A. REESOR.

ERGUSON, BAIN, GORDON & SHEPLEY,
ATTORNEYS & SOLICITORS,

THOMAS FERGUBON, Q.C. JOHN BAIN,
‘WM. SETON GORDON. GEO. F. SHEPLEY,

OrFIcEs—Imperial Bank Buildings Wellington St. E.
P.O. Box 2557.

ONES BROTHERS # MACKENZIE,

ATTORNEYS & SOLICITORS,

Nos. 5 & 6, Canada Permanent Buildings.

JONAS AP JONES! OLARKSON JONES,
BEVERLEY JONES.* GEO. A. MACEENZIR.
*a Comm'r for N. Y., Illinois and other States.

EITH, & KINGSTONE,
Kor.701TORS, &O.,
North of Scotland Chambers,
18 King Street West.

F. W. EINGBTONE.

ALBX. LEITH, Q.C.

OWAT, MACLENNAN & DOWNEY,

Queen Citv usurance Buildings, 24 Church St.

OLIVER MOWAT, Q.C. JAMES MACLENNAN, Q.C.
JOHN DOWNEY. THOMAS LANGTON.
DUNOAN D. RIORDAN.

0SE, MACDONALD, MERRITT &
BLACKSTOCK,

Barristers, Attorneys and Proctors.

ROSE, MACDONALD, MERRITT & COATSWORTH,
Barristers and Bolicitors in Chancery and
Insolvency.

Offices ;: No. 78 King 8t. E., over Meth. Book Room.

J. E. ROBE. J. H. MACDONALD.
W. M. MERRITT. GEO. T. BLACESTOCK.
EMERSON COATSWORTH, JT.

TORONTO PRICES CURRENT.—]JULY 31, t87g.

. Wholesale .
NameofArticle. WR“’:::.‘“ Name of Article. Rates. NameofArticle. wli‘:’t'::"'
Bootsand Shoes: $c $c. Hardware ® c. §c. | Oils—continued. $.c. $¢
Tim (fowr mos)Block, ¥ b/ 0 19 0 20 ‘‘  salad,qt.,prcase; 3 00 3 20
Meng’ Calf Boots, o 325@3 50 || Grain. ..., .02z 023 Seal,pale..............] 050 052
Kip BoOtS, .ceeeemees| I 90 2 70 Cogpn: Pigoee 018 o019 Spirits Turpentine....| 048 o 501
Mene’ Prunecila Congress{ 1 00 1 50 || Sheet.ceereeeses 026 028 Whale,refined..,...../ 075 o &
‘*  Cong.gaiters&Bal{ 1 40 3 oo || Cut Nasis: Paints, &c.
“  Split Stogas .......| I 50 1 go 12dy.toyin.p.kg.1001bs.| 2 75 0 00 White Lead,genuine,in
“ 0. 1 do.... 240 260 8dy.torod .[305 000 Oil, ¥ 25 lbs, 200 ) sl
Boys' Kip boots.. 15 200 5dy.to6d 3 30 000 . No. I o5 =3
*“ Gaiters & Balg ......| 1 00 1 50 2t dy.to 4 3 40 0 00 18 56
“ No. 1 Stogas ........ 175 190 ady. . 415 o000 Iss L4
“  Split ® e 125 1 50 || Galvanized Iron 008 007
Women-'B-ll&GuitJeg 08 125| Best,No.22. 000 000 ! oo o 06’
“ D .S.| 120 160 | BestNo.24.cre0 Venetian Red, English.| ¢ o34 0 o
*  Batt8.ceiesess.! 080 100 o 26.. Yellow Ochre, French oz "
** Prun, CODE v 0 50 I 60 “ 28007000 0073 0 073 Whiting.... :|0032 002
# 4 Balg o] © 50 1 60 || Horse Nails : Petrolenm, ~'*'[© 75 © 8
¢ Goat Bals...ewsseese| 160 2 35 Patent Hammered .....| 0 14 016 (Refined, ¥ gallon.)
Misscs'Bals oo.oticernecee| 0 80 1 05 || Trom (at 6 months): Delivered at ondon, Ont
. Att8 ..........| 075 090 || Pig—Gartsherrie, No.1j00 00 0000 {} No. 1, carload, W.mea.| 0 00 o 00
Childe' Bals ......0ev...../ 0 60 0 85 Summerlee..... oo 1o s (17 50 18 00 | Deliveredin Toronto ; I . gal
“ Batts ...ceesenses] 055 070 || Eglinton NO. Ieu. s we|I7 00 17 50 0,1, car load .......do| ¢ O)P'g s
‘¢ TurnedCackp.doz 4 50 6 oo & CO.iiiiienee !g .;:g !; gg .« Storobris....do| 013 000
Drugs J 185 195 P';: Lecb,ﬂ" ++40 0 14 0 00
’ .| 235 350 || Flowr (per brl.): f.o.c
Aloes Capeosecsscssenses g;g ::; Ho‘?pn—C:::pen covene :go :gg l;p::xorextn........- 500 510
) xoi o012 || BoilerPlates.c.ooce.e.| 3275 450 4 3 gz
040 o000 || CanadaPlates M,L.S.. 350 375 < 80
0113 015 33 3350  co
0 034 0 04 335 350 e
030 o032 ./ 335 350 X % 60
Epsom Salts ............/ 002 003 X
Estuct Logwood,bulk..| 0 11 o 12 .{ 0054 006 i1 Fall Wheat No.1.... 108 110
" “ boxes,| o ;‘ 0 16 o g; :g;i :: . No.a.....| 105 107
{;ﬂgo' Madras. 019 o3¢ | Shoteriiii o o5} 0co3 | Spring whe“Nﬁg:',‘::: e R
550 o oo || Irom Wire (4 months): N T o4
015 o020 No.6 § bundle.......| 190 200 100
.| 600 650 "o, " esseses] 320 2 40 "
450 000 12, veseass| 2 40 2 50 omgo
eseees sos| 0 03F 0 05 ||Powder: Blasting Can.| 3 75 4 g: o 00
Soda Bicarb, perkeg.....| 350 375 | FF o eeeeee 472 5 b o5
Tartaric Acid.uous.oeens.| 0 48 050 || Blasting, English ... 3 57 37 o4
1 oore.
Morphife ..ciivercecciececrens] 3 00 3 50 Windom Glass : 25 &t s| 1 ;g ; gg g:g ggg
. X
Groceries, ﬁ;‘g g°' sesrermmeann) 000 215 Brovisions .| 048 o351
Coffees : Java, ¥ I ..oue 028 032 || 280 dor il 225 240 Butter choice, ¥ 1
iDEAPOTEascsnes| 0 21 0 23 || PpogredSpikes(smoniha): Wt e ¥H ..lorw omn
T JPRTIIEN 0 17° 019 | Ragularsizes, 100 «csee-| 3 59 3 75 || Cheese,,,,. " °*"*™°*| 003 0 03
Mocha ...or +[033 035 || Byera 00 L0020/ 425 450 || Dried Appies. oot oe
Ceylon native..| 0 24 o 26 Tin Plate (4 montha:) or] mes‘: . 0 04} o 0§
: plantation| 028 o 32 | ¢ Goke . 500 525 acon, long ciear ... ['2 29 13 %
Fish : Herrings,Lab.new | 4 75 5 00 sespesses 600 625 woms g clear...... 007 0oy
" scaled....| 025 027 800 8 25 “ .“m‘km‘llndcut. P 063 007
Salmon, salt water ......[ 0 00 0 00 || 1060 10 25 || Hamg, . 0K®dseeimm..]| 0 078 0 08
Dry Cod, % 1121bs. ....| 475 500 500 5§25 ¥ o012 o013
Prust: !‘lu;j:l Layer,78 1 35 I s0 ° :tlii ° t;gi
o ndon Layer| 1 2 00 000 O seeemeeeeniease
¢ Sultanas.....| o gg 0 ob} . ..]o000 0 27 g,?&'.’egeﬁa'““"---- © 04 005
¢ Valentias,...... 006§ 007 | Cured and inspected ..| © 00 © 08 Balt 5o ore +on[ 550 600
¢ Muscatel .....| I 50 165 || ESFECAN ‘“g‘n No1.. 000 013 Liver :l:,etc.

Currants,............| 0 04} 0 06} w B No 2., 000 011 || Gapakioc) °“I':b°1Pel‘bﬂB 08 o8
Molasses: Clayed, ¥ 025 o028 “ cured No1,.[ 00 014 || Seool perbbl.......| 1 00 1 0§
Syrups : Amber ......ecf 048 o035 « “NO.2.v0u| 000 O I2 [[gyineg: e 140 16

% Pale Amber....| 055 060 (| Lgamb Sking ..........| © 00 0350 || 41 "B o uors, ¢tc
% Golden..uiun 043 0 47| Bolts, ..o © 00 © 30 || 4% English, ptr......l 160 1 g0
RiCe cecermececorioarenin 0043 0 043 Tallow, rendered.......| 5 % 525 ||Bygua :Hen qts.......| 2 65 275
53 Leather, @ 4 months: l[‘rtell':”.y 8 cases|I0 50 10 75
AlBPICe oeeeseessusecel 016 017 || Soanish gole, 1stquality OtardD. ACo 10 00 10 50
glmi-.whole.\”b || 038 025 || gl wgts, I sersereeens| O 24 0 26 ~Robin B EaCo 30 35
OVEB oeenassesase 045 050 || D0o.NO.2yseues oo o 0 24 inet Castill
Ginger,ground..cececee.} 025 0 35 025 027 i, illon &Co.| 8 50 ¢ 00
W amaica,root ../ o zlj o 25 %l:uﬁ:ﬁt'l:e‘fy 023 o 26| ®nDe K“Y%"Vgll.. 197 213
Nutmegs..... .|08 110{ Harness,.... ../]026 o030 . +&D, ,.|18242c¢3
Pepper, black ... O It 012 | UpperheAVY seesssses.|0 33 0 36 o Ereen cases| 4 374 4 62{
Swugars—Porto R 0 068 o 07 (3 light & medium| 0 35 © 40 Bo oth'u'(;[ T 7 874 8 87
Cuba seieerecens 0 064 0 07 Kipskins,French......[0 90 I 1o |l po° Jamai d Tom ..;[000 6 50‘
Eng. & Scotch re: 007 008l English.,,cc0n00eers.|070 080 g me:"‘;llﬁ O.P..| 347 363
Dry Crushed 009§ 0 10 || Hemlock Calf (25 to 30 Whisky ¢ L] 2124 3 33
00g 009} Ibs.), to doz. perlb ,.| 0 60 o 65 GOODEREAM & w )
Oft Standard do 000 000 610 44 1b8 .00 085 || Topms o " ORTS!
Cut cevececsmencsas| 0 I0 O 10} f'rench Calf... 40 || g ”“4-_' —Under 5 .
Teas: Splits, large, ¥ 030 ’-»c =i 5 totobyls,) In Dut
Japancommontogood.| 023 0 40 small ..........| 019 oaz | 3365 off; 10 byis. and|Bond. Pai
fine to choicest..| 0 50 © 55 [| Epamelled Cow, perft.. 0 18 o 20 Alcoﬁél’é"o "% L. gal
Colored,commontofine| 0 42 0 47 || Patent...... 018 0120 || B o 30.0. ¥ I gall 0 52 2 23
Congou & Souchong...| 025 070 || Ppebble Grain 013 016 o P"‘ltl“ . 056 3 z .
Oolong, good to ﬂne..d. 035 060 || Buff,....c. 013 o016 " z’;“ . :g; :o’
. X 0 40 ) . oPe
Modimth choice 804 023 541 Rums 935 032 FamilyProofWhisky Lg| 0 33 1 13
Extra choice +.......0.| © 62 © 75 005 006 | O %"‘;ﬂwﬂ “w o hilesa1 3
Gunpwd com.tomed..| 037 042 0054006 | o« =Y o 93801
E7e aed.tofne..| o 47 o060 w Toddy « « 1930 yo8
“ fine to finest.| 0 62 0 82 Malt . ¢ & | 530 18
Hy80N.ec00eeeeerensess| 032 082 043 o0 48 || Domestic Whisky 32 u.p.| 0 25 o 95
EEOPErial s vvrsnnsevess| 037 077 || Straits Oilomeeirimemmes| 0 35 0 38 |RV&.W'Y 4 years old e..| 0 58 124f
Tobacco—Manufactured : Lard,extrh csecceeseess| 0 65 0 75 « “ | 068 151
Dark........cc.unireercsenrs| 0 34 0 36 ¥ Ne.Ioecieree.se| 055 0574 [ 6 4 ..lo078 161
‘  Western Leaf, Linseed MW ecescesses 063 0 64 7 “ .| 088 172
[good to fine| 0 34 0 4I || Linseed, boiled v © 66 0 67 Wool.
Brigbtsorts,gd. to fine.| 0 42 0 48 || Machinery coceee-2eee.' 0 30 0 40 Fleeca.gern..........., 022 000
“ choice... | 070 o go Olive,common, 3 gall' 1 10 1 20 ||Prlle Snner 019 072
Solace ................|038 040!l Balad......ccieeeeeee.. T80 200 ([22tpa, © _ ‘025 00
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\
Equitable Life Assurance Society

T OPF THHE U.S.
HOME OFFIOE. 120 BROADWAY, NEW YORBK.

NR'
R ChE Prosident, JAMES W. ALEXANDER, V.P.

» Montreal, General Manager Dominion of Canada.

1.~ —_—
EHAT THE EQUITABLE IS PSE-EMINEAT FOR LIS-
CONPSLTY THEIR RECENT PUBLIC ANNOUNCEMENT OF IN-
Equitatis iBLE POLICIES, AFTER THREE YEARS, SHOWS. The
- £0 polie @ Life Assurance Society, since its organization in 1859, has paid
[ HA y-holders and their representatives $47,000.000.00.
ombo HE EQUITABLE IS THE MOST POPULAR
lor th, elPA * Y isillustrated by the fact that its average annual business
exjm';'f:e@leht years has been larger than that of any other company
PAN THE EQUITABLE IS THE STRONCEST C*M-
Syur Y is shown by the fact that on the most conservative basis its
The Lglu". is larger than that of any other company in the country.
the ‘Apyor bilities and Surplus of the Society as stated below, are com%uted on
darq Om Experience Tables, Four and a-half per cent (43) the legal
Sompanjeq gop State of New York. The following list contains all the chief
fro the puboll'ng an exclusive life business in Canada, and the figures are
SUR ished reports of each company, and official returns.

PLU
EQUIT ABLE 8 ON THE FOUR AND A-HALF PER CENT. BASIS.

ZEtn ' - 86,893 824 Canada Life, - - -  $99,285.00
m“e’nerg' st -'8 882?,42‘3060 Confederation Life, - - 68,640.52
Metropoiitay * - - 151950000 | SunMutual, - - - 39,05
U‘“onnut“’l - - -7360,46500 | London & Lancashire, -  32,575.00
. = - 548,497.00 Ontario Mutual, - - - 2914991
The Standard - - - notshown.

The 1,
that of act that the §; lus of the Equitable is larger in actual amount than
Stren, 2ny of the othegi%m anies isqs, sufficient indication of its financial
[43 P

Aeaeta. Jan. |, 1879, - .

Lia AL
b"ltleg’ {incgllll)%lllilcgi é:'gal reserve on all exisit:

8“l’nlua, -

$35 454,002 36
} 28.560 268.00

$68 3 824 36

(S —
Agenty, jactive Agents in unrepresented districts wanted, and special Travelling
hom liberal inducements will be offered

GEO. 3. HOLLAND,
\Manager for Prov. of Ontario, 58 Church 8t., Toronto.

CANADA LIFE

ASSURANCE CO.
Established, - - 1847.
CAPITAL AND ASSETS OVER $4,000,000.

N.B.—z1.—The Profit Bonuses added to the Life Policies are larger than given by
any other Company in Canada. 2—It has occurred that Profits have not only
nltogeilher elxtinguie ed all Premium payments, but, in addition, yield the holder an
annual surplus.

Upon a calculation of the Company’s Reserves upon the Government standard of
future interest at the rate of 44 rer cent. per annum,the Company had over and above
that, and i:s capital and every liability, in 1877, a proﬁt-mrp)l:u of $99,285; and upon
a careful computation as at 3oth April, 1878, that prefit-surplus has been so greatl
increased as to warrant the anticipation that the profita to be divided in 185; m{l
oo’ fall short of the lizeral average rate which the Company has hitherto given to its
poli(z-hol( ers,

ssurers joining the Compary before joth April, 1879, will receive two years

profits in 1880.
HEAD OFFICE, - HAMILTON, Ont.
A. G. RAMSAY, Managing Director. R. HILLS, Secrctary.

J. W. MARLING, Superintendent of Agencies.
BRANCH OFFTICES.
EASTERN { NTARIO:

GEORGE A. COX, General Agent, Peterboro.
MARITIME PROVINCES:
ALEX. RAMSAY, Secretary, 145 Hollis St., Halifax, N.S.
P McLAR# N, General Agent for Nova Scotia and P. E, Island.
E. F. DUNN, Agent for St. John and New Brunswick.
Hon. W. O. WHITEWAY, St. John’s, N.F., Agent for Newfound-
land.
PROVINCE OF QUEBEC:
R. POWNALL, Secretary, Canada Life Buildings, 182 St. James
Street, Montreal.
Special Agent for Montreal—JAMES AKIN. :

Agent in Toronto, J. D. HENDERSON, Canada Life Buildings, 4
King Street West. .

~ WESTERN
ASSURANC_Z_E__ COMPANY.

FIRE & MARINE. Ineorporated 1851.

0&‘
r:tal and Ascotg,.......... veveeeeesn.. 81,680,602 22
W8 for Year ending 31st Dec., 1878 +vovevvenne $905,806 66

tesescences

HEAD OFFICE :. TORONTO, ONT.

Ho, —
*%-J. MoMURRIQH, Presidens.  B. HALDAN, Max'g. Director.

THE MUTUAL LIFE

ASSOCIATION, OF CANADA.
HOME OFFIOE «.evvvvveverererneenenns... HAMILTON.

PRESIDENT—]AS. TURNER. VICE-PR*: SIDENT—ALEX, HARVEY.
Deposited with the Dominion Government for the additional proteo-
tion of Policy-holders, $60,000.00.

Premiums Absolutely Non Forfeitable after two Annual Payments, and Profits dis-
tributed equitably and entirel g the Policy-hold

This pany issues Polieies upon all ap d plans at reasonable rates.

A policy-holder insured on the ordinary pflns may—a‘ter having paid two annual
payments—discontinue his Policy and receive his share of the funds in either cash or
& paid up policy. Full particuiars will be given on application to the Home Office, or
to any of the Agencies throughout the Dominion.

DAVID BURKE, Manager. WM, SMITH, Secretary.

Agents wanted for unrepresented Towns or Counties.
W. A. LAW & Co., G 1 Agents—Equity Chamb T

Th\ 1. J. KENNY, Secretary.
® Union Fire Insurance Co'y.

AUTHORIZED CAPITAL, ......... $1,000,000.
Head Office, 52 Adelaide Street East, Toronto.
DIRECTORS : -

R A, How. J. ¢, AIKINS (Senator), Toronto, President.
& ROOWES, Esq. (Smith, VV(ood B. Iz'YMAN,EsQ. (of Lyman Bros. &
8, Barristers, Toronto. Co., Toronto.b
0, i . (of A, A, Allan & JAMES PATTERSON, Esq. (T.
Jonx g 05“‘3 Furriers,) Toronto| May & Co.) Toronto.
Shieldsa; LDS, RBeq., (of James|J. M. CURRIER, Esq., M.P,
0 Co., Wholesale Grocers Ottawa.lAMS E Lond
- H. Dy B. WILL , Esq., London.
DUNSPAUGH.EM;.. (Vice-Pres. People’s L.&D. C’o.,) Toronto.
1o, Thit Com ALEX. NAIRN, Esq., Toronto.
o3t CUrrent ratle. Household, M ile, and Manufacturing Risks at the
Are efficieny me:““ against loss or damage by fire or lightning in places where there
""acse.? will b"‘:efgf Put,t;:s out fires. Applications for Agencies, with satisfactory
ON & GALT, Sovicrrons.
A. T. MoCord, Jr., General Manager.

WATERTOWN AGRICULTURAL

INSURANCH COMPANTY,

INSURES NOTHING BUT FARM PROPERTY AND RESI-
DENCES. It pays losses by fire and damage by lightning and for .
live stock killed gy lightning anywhere on the farm.

TH18 COMPANY HAS PAID FOR LOBBES...casssrevecsesss 92,370,175 38
ASSETS JANUARY IS8T, 1878.c.civseiinitcicnncenneees 1,103,070 56
Has DEPosITED WITH THE CANADIAN GOVERNMENT .. 100,000 00

. ThisoLDAND RBLIABLE COMPAKY hasagain established its businessin Canada,and

it is too well known to require commendation,
It has prospered for a quarter of a century and is to-day STRONGER THAN RVER
perors. Its large assets and large Government deposit, with honourable dealing

fair adjustments and p! p of losses ought ¢o secure to it a fair share
pltronajge from the inluringr pnbﬁc. uEht fo secure to ¥ " e o

JOHN FISHER, Cobourg,
L. M.CATHER,

Toronto Agt.,4 Adelaide St. E. MANAGER FOR ONTARIO.
53" Experienced Agents wanted in unrepresented localities.




166

THE MONETARY TIMES AND TRADE REVIEW—INSURANCE CHRONICLE.

The Scottish Commercial

FIRE INSURANCE CO.
OF GLASGOW.

Capital, - - Two Millions Sterling.

'CANADA BRANCH.
¥ HAD _O—F PICH:

b and 7 Toronto Street, Toronto.

BOARD OF DIRECTORS;

OHN L. BLAIKIE, Esq., Chairman, President Canada Landed
Credit Company.

OHN S. PLAYFAIR, Esq., (of Bryce, McMurrich & Co.)
WM. ALEXANDER, Bsq., Vice-Pres. Pederal Bank of Canada.

Inspector—ROBT. McLEAN,
Resident Seorstary, - - LAWRENCE BUCHAN,

Deposited with the Government at Ottawa for security of Canadian Policy Hold-
rs, $100,000.
This Company issues Policies of Insurance against loss or damage by fire or light-
g on mma.nytile, fi ing, farm md.'s‘l hold risks, at current rates. &
Policies issued and losses settled by the Toronto Office, without delay.
Premiums taken in this country are invested in Canadian Securities.

UNION MUTUAL |
Life Insurance Co., of Maint

JOHN E. DE WITT, President.

Howume OFrICE,

DirecTors’ OFFICE,
AUGUSTA, MAINE.

153 TREMONT ST., BOSTON:

ASSETS, 31 Dec. 1877 - - g1,891,6716!
SURPLUS over Liabilities,
31 Dec., 1877, N.Y. Standard  583.417 5

Al Policies issued after April 1, 1877, which shall have been in for®
Three full yoars will be entitled to all the benefits arising from o
* Maine Non-Forfeiture Law,” or, if surrendered within thirty days :‘5‘
lapse, paid-up Policies will be issued instead, if parties prefer. ]

_/
Practical Results of the Maine Non-Forfeiture Law, passed Feb. 7, 87, P : |
the

f d
by a whole Life policy, issued at Age 30, and allowed to lapse after aymest
Thres or more full Annual Premiums ; Premiums baving been p;idpvgl‘:)“! L
Cash :— .

Additional K b
Premiums paid be- | time under | Amount Due if Death occur on Last
fore lapse, the Law. ay of Extension,
Preminms & ps
Age Age | Amount! interest to D 0k
No.| Am't. | when |VYears|Days.| at of | be deducted, H ue |over %
stopped. | Death! Policy, CII8, | Drof
. No.| Amount. _/%
8| 8681 33 2 212 | 36 | 810,000 | 3 59 1398
4] 9o 34 s | 10| 87 10,000 | 4| 1,041 §§ 3 863
5 | 1,135 35 4 133 | 39 10,000 | 5| 1,33918 B.ggoac
6| 1,362 36 § | 100] 41 10,000 { 61 1,655 36| 8,344 64
g% 3 6 | 6| 43 | 10000 | 5| 1005 800905
1,816 3 7 26 45 10,000 8| 2,340 74| 7,659 26
9203 39 ]| 38| & | loow| 8| 2y 7522
10 | 2,270 40 236 | 49 | 10000 | g 2,843 5 5 7¢623
11 | 3,497 4 9 | 4] 50 20,000 | 10 | 3,208 85| 6,704 15| 4,

J. H. MoNAIRN, General Ageat, Toronto-
G B. GUSHING, General Agent, Montreshk
J. C. BENN, General Agent, St. John, N.B.

BRITISH AMERICA

ASSURANCE COMPANY.
FIRE AND MARINE

Cash Capital & Assets, $1.176,491.45.

Incorpurated 1833. Head Office, Toronto, Ont.

BOARD OF DIRECTORS.

Hom, @ W ALLAN, M.L.C. HUGH MCcLENNAN, Esq.
GEORGE J. BOYD, Esq PETER PATERSON, Esg,
Hon. W. CAYLEY, 0S D RIDOUT, Esq
PELEG HOWLAND, Esq. NO GORDON, Rsq.
JOHN SMITH, Esq.

VEKNOR w = = = = PETER PATERSON, Eso.
ggpun GOVERNOR w. . e we .. How WM, CAYLEY, 9
Inspector .. Joux F. McCuaza,
~ = KAY & BANKS,

mF.— A. BALL Manager

“] GANADA =)

(e
FIRE ¢ MARINE INSURANCE CO'Y.

e wes e s eee

General Agents ..

Head Office™ Hamilton, Ont.
Capital $1,000,000 n] Deposted with Domin-
Sully ion Government,
Subscribed. $50,000.

PRESIDENT—]. Winxs, Esq., (of Messrs. J. Winer & Co.) Merchant.
VICE-PRESIDENTS—Gzorar RoacH, Esq., Mayor City of Hamilton.

D. TroMpsoN, Esq., M. P., Co. of Haldimand.
MANAGER AND SECRETARY—CHARLES D. GORY.

BRANCH OFFICES—Montreal, Walter Kavanagh, No. 117 8t. Francois Xavier
Btreet, General Agent. Halifax, N.8., No. 22 Prinoce 8t., Capt. C. J. P. Clarkson
General Agent. Bt.John, N.B,, No. 51 Princess 8t., Ira. Cornwall, Jr., General
Agent. Manitoba Agency, Winnipeg, Robt. Strang.

PHENIX |
INSURANCE COMPANY,
OF BROOKLYN, N.Y.

FIRE & MARIN B

INCORPORATED 1853,

CAPITAL, $1000000.  ASSETS, 2,735,665 |
INCOME, $1,968 311,

STEPHEN CROWELL, President. PHILANDER SHAW, Vise-Prof¥;

B

Fire Department.
J. A. MACDONALD,

General Agent, New York.

Marine Department.

WM. R. CROWELL,
General Agent, Chics#

b

INSURANCE sccepted at otirrent ratos on Buildings. Merchs®®
dise, and other insurable property, against Loss or Damage by Fire. :

on Lake Craft, their C . w‘
dangers of navigation. i argoes and Freights, agains
Rall’

On Live Stock, Provisions, and other Exports
road, Steam and Sailing SMl;l, to British and Continent‘t:{ Porte-

Losses promptly and equitably Adi d paid
at this Office. 4 v Adjusted, an

John T. Douglaﬁen. Agent, Ont,

OFFICE, No. 48 YONGE, OOR. WELLINGTON 8T,
TORONTO.
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QU Insurancs, Bgents’ Birectorp. insurancs,
EEN INSURANCE (0. D, 1oRTIE, Pt pecmaaor, o e 'THE CITIZENS
Brray . CLAND. Dalhousle Strect, Quebes. ' INSURANCE COMPANY OF CANADA.
. TRH & LIFH. . —_—
m;r-;__.._..m..u,ooo.ooo Bt | G- Moo kit s, Aecitemn fon, Lnodon g e, [ Flre, Life, Guarantee & Accldent.
D FUNDS ............ 668,818 * |cashire Lile, 191 Hollis St., Halifax, N.§. gggg&%%%n CAPITAL - . '.21’(1“8)(8)’888

FORBES & MUDGE,
. Montreal,}
L, Chief Agonts Jor Canada
N:EAM‘" Agent,

T Bt
- Reliance
atnal Lite Assurance Socisty.
Bstablished 1840,
?::Oﬂu for thn—Domlulon of Canada:
- Es s;nnn'r. MONTREAL,
h. TRECTORS :
Jobn Hampy Duncan MacDonald,Eeq.
'ubkm Robert Bimms, Req.
CK STANCLIFFE, Rosident Secratary.

THE GORE DISTRIGT

Kiltal Fipg [nstrance Company

He,
Ay :: (?ﬂlee - Galt, Ontario.
Doeq, RD, JR, & CO., Agents at Toronto,
nimnub M A
SRS i m oK

—

8T,

The tng,
‘s"y: Eﬁr&h;seff‘ ““'&gogmy gn the MUTUAL
Mg Des BE‘}h\'l‘A in the i;lur.a:ce: Daciness,

O J. McKIBBIN, Life Insurance and Real Estate
* Aﬁont. Bankrupt Estate and other debts col-
lected. Money to loan and invested. Lindsay, Ont.

THOSA M. SIMONS, TORONTO, agent for the
Mercantile Fire and Waterloo Mutual Insurance
Compapies.

E. NELLES, Official Assignee for London and
+ Middlesex, London, Ontario.

GEORGE F. JEWELL, Accountant & Fire, Life,
Marine, and Accident fnsurance Agent, Office—
No. 3 0dd Fellows' Hall, Dundas Street, London, Ont.

HENRY R. RANNEY, Agent for the North America;
Delaware, Mut, Safety; Providence, Washington ;
Union ot Penn.,& Guardian of London. St, John, N.B.

F B. BEDDOME, Fire, Life, Marine and Accident
* Ins. Agent and Ad}uner, Albion Buildings, London,
Ont. None but the most reliable Companiesrepresented.

GEO. B. FISHER, Official Assignee and Public
A Phosphates. Timbered and Agricul-
tural Lands looked after. a&ddress—Hull or Ottawa.

Jas, ,OU:G SCurity and Small Premiums

AD, Pra ) MP,,
AN Wuﬁ%m. R. . STRONG

Vic*PreEim . Sec'y & Manager.

T
. HE ONTARIO MUTUAL
I*S52 posis Arenracc Company

nees
luuﬁ;:‘ Self qngtarnsc, Of Ontario; its rates of Assu-

ting p! » yet lower than oth th

IR I oy A
doclarey 2228t of Policy-holders,

Yéarly after Policies are three years

WM HENDRY, Monages
' Wataloc, Ont.

A
LEX. w. oGILVIE,
PRESXDBNT.

H
o, <NRy LYE, Secretary.

OEBNT & J. R. HEA, Tnspectors,
DWIN P. PEARSON,

Sole Agent at Toronto,

C. W. MACCUAI1Q, Official Assignee, Insur-
* ance and General ’ficket Agent, representing
First Class Companies, Ottawa.

T ALEX. MAYBURRY, Insurance, Land and
o :m Loan Agent. Correspondence invited. Parkhill,
ntario.

ROBER'I‘ RUTHERFORD, Fire, Life, Marine,
Accident Insurance, and Real Estate Agent.
Money to Loan and invest, Collections made. Stratiord.

W. GIRDLESTONE, Fire, Life, Marine, Accident
* and 8tock Insurance Agent, Windsor, Ontario.
Very best Companies represented.

TROUT & JAY, Afenu for Royal Canadian; Lanca-

shire ; Canada Fire and Marine; Isolated Risk and
Confedoration Life Ins. Cos.; Canada Per, Build, & 8.
Soc. ; London and Canadian Loan & Agency Co., Meaford.

KERR & ANDERSON, Official Assignees and Ac-
countants, Money to foan on Real Estate, Mort-
gages bought. Office, 23 T Street, T

Deposited with the Dominion Govermment, $103,000,
HEAD OFFICE MONTREAL.
P Dl_ld!c':ol!;— SirL Hugh NAlgnbo Pm‘idednt;
residen en: an ; -8B
J. B. Rolland, Robert Andsrson, o - ore™

GERALD E, HART, Genl. Manager.
ALFRED JONES, I'nspector.

Fire Risks taken at equitable rates based u‘fon their

re:tple%tive merits, All claims promptly and lberally
settled.

Toronto Office, 20 King St. East.

HIME & LOVELA(Z‘E,
ents.

Vice-
Allan,

THE LONDON

Life Insurance Company

OF LONDON, ONT.

Licensed by the Ontario Legislature, deposits with th
by Government hs.ooo'. *

Issues Life endowmentand Accident Policies, all of the
niost desirable forms.

Joseph Jeflary. Eaq,. President.
WM. MARDON,
* Managor & Secretary

The Waterloo County
Mutual Fire Insurance Company

HEAD OPFPFICE.ccccnveee.c WATERLOO, ORT.

ESTABLISHED 186s.

THB BUSINESS OF THE COMPANY IS DIVI.
ded into three separate and distinct branches, the

VILLAGE, FARM, AND MANUFACTURBES,
‘Each Branch paying its own Io;::n :nd ita just propor-
g P of the P

tion of the M. y
C.M, TAYLOR, Sec. J. W. WALDEN, M.D., Pres

1. HUGHES, Inspector.

Canada Farmers’
Mutual Insurance Company.

HEAD OFFICE,........HAMILTON, ONTARIO

NSURES ON THE CASH as well asthe PREMIUM
NOTE SYSTEM, Farm and Household property
the usual classes of Riak taken by companies doing
a General Insurance business. Has been twenty-two
years in operation.

) THOMAS STOCK, President.
A. M. WALTON, Seorstary

J {& & W, szﬁiNOCK. Fire ta.ml nl.ife.c{:lunnea
. ents an usters, representing first-class Com-
panies through the whole of the Ottawa alley, Ottawa.

E. L. JARVIS, General Insurance Agent, repre-
¢ senting Queen Fire, Anchor & Orient Mutual Ma-
rine .Y,,also Canada Guarantee Co. St. John, N.B.

OWEN MURPHY,Insurance Agentand Commission
Merchant, T elegraph Building,(basement) No.26 St.
Peter street, Quebec.

ETER McCALLUM entforthe Lancashirelns.
P o raveions lnmﬂn’etso.; Hartford Fire Ina. Co.;
Western [ns. Co., of Toronte; St. Catharines, Ont.

P . H, O'HARA, Agents for Western, Hartf
Quabec.ﬂmd-in-f{md dIsolated Risk Fire Ins.
« 28.,Travelers’and Can.Life Ins. Cos. Bowmanville,Ont,

ord, | W, M

PHCENIX MUTUAL

Fire Insurance Company.
Head Office, 17 Front 8t. West. Toronto.

DIRECTORS.
. J. Withrow, Esq., Toronto,
JV:!: Miles, Buq.,‘aon Hope.
Gebrge C. Moore, Esq., Davenport.
R. A. Sutherland, Esq., Toronto.
R. Philp, Esq., Toronto.
D. Moore, Eaq., Walkerton,
Alderman Clark, Toronto.
Thomas Mara, Eag. Toronto.
HONGRARY DIRECTORS.
. Hx%n , Bx-M.P., Guelph,
D. D. Hay, M.P.P., Listowel.
Doctor Preston, M.P.P., Newboro,
Jacob Y. Shantz, dcq., Berlin.
OFFICERS.
Ex-ALDEBMAN WITHROW...cccere.o.. Prosident.
B““ v Pnlghnt
ORN BRANDON 400 s cvecesmsecsmenncess Mnager & Secy,
!)ou R. Prox W

s0esumssnennscs ¢ ¢ vep s & .
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Insuranoce,

Insuranocs.

insuranoe,

BRITON
Life Association,

(LIMITED).

Capital Half a Million Sterling.

PAID UP 250,000 8tg.
Depositad with Dominion Government for the Special
Security of ian Assurers
860,000 TO BE INCREASED TO 8100 000.

CANADA BRANCH, . . MONTREAL

JAS, B. M. CHIPMAN,

Ohief Offices: Manager
429 Strand, London.
Toronto Offico—17 Wellington 8t. W,, Second Flat,
7 Federal Bank Buildings,

GUARDIAN

Five and Life Assurance Company
OF LONDON, ENGLAND.

ESTABLISHED 1821.
Capital - - £2,000,000 sterling
. Invested Funds £2,894,000 sterling
Dominion Deposit

~..; Gen. Agents for {ggg:rbsglgu}m?o.}mnm“

Toronto: THOMPSON & ARMSTRONG, 56 & 58
King St. East.

Kingston: VANDEWATER & BETTS, Ontario St.

Hamilion: A, A, WYLLIE, James St. North.

PHENIX

Fire Insurance Company. of London.
BSTABLISHED IX I78a.

ENCY ESTABLISHED IN CANADA IN 1
AGUnllmited liability of all the Stockhold m

- $100,343|s

THE STANDARD

LIFE ASSURANCE COMPANY.

B8TABLISHERD 182%.
HEADT)-F_FIOES: .
Edinb - = Sootland.
Montre = = - Canada,

Amount of Policies in force over..... $82.000,000
Assets, ipWardsof.v s coneee e 26,000,000
Claims paid to Canadian policy holders over
One Million Dollars.

R. H. MATSON, W. M. RAMSAY,

Gen. Agt. Toronto District, Manager for Canada.
Office, 20 Equity Chambers, Adelaide St. E., Toronto.

LIVERPOOL & LONDON & GLOBE

INSURANCE COYPANY.

Head Office, Canada Branch, Montreal.
BOARD OF DIRECTORS,
Hon. H. Starnes, Chairman; T. Cramp, Esq., Dep Chn,;
Sir A.T.Galt,K.C.M.G ; T'Hart, Esq ;G. Stephen, E q.

Mercantile Risks accepted at Lowest Current Rates
Dwelling Houses and Farm Property Insured on

pecial Terms,
JOS. B, REED, G. F. G%SHITH,
Chief Agent

Toronto Agent ;
for the Dominion, Montreal.

32 Adelaide St. E.
MUTUAL
FIRE INSURANCE COMPANY

Of the County of Wellington.
Businsssdone sxclusively on the Premium Note Sysiem.

. W. STONE, CHAS. DAVIDSON,
President. Secretary.
Head Office, . . Guelph. Ont

large Reserve Funds. Moderate rates of premium. -
GILLESPIE, MOFFATT & Co.,
General Agents for Canada,

12 8t. Sacrament St, Montreal,
ROBT. W. TYRE, Manager.

THE ACCIDENT

Insurance Company of Canada.
Incorporated by Dominion Parliament, A.D., 1872,

Anuthorised Capital, - - $250,000.

HEAD OFFICE, MONTREAL.
President, < ! Vice-Preeident,
Sir A. T. GALTY JOHN RANKIN, Esq.
MANAGER:

EDWARD RAWLINGS.

TORONTP BOARD:
; Jno. McMurrich, a8, Michie,
Ef"é.%:fm. ’ Jno. L Biaikie.
AGENTS:

Alexander & Stark, County York.

CITY AGENTS:
John Haldan, Morton & Matson,
A.W. Smith,

W. A, Law & Oo.
THE AQQIDENT

nly Purely Accident Insurance Company in
é‘ut:l:l?itz business is more than twice that transacted
by al. the other Canadian Companies combined; it has
naver contested & claim at law, and is the only Canadian
Company which has made the Special Deposit with
for the transaction of Accident Ineurance in

the Dominim,

The Mercantile
FIRE INSURANCE COMP'Y.

Incorporated by Aot of Ontario Legislature
CAPITAL e veeesr - e s ensmasossoe o es 200,000,
Hzap Orrice WaTERLOO, ONTARIO

OFPICERS
J. E. BOWMAN, M.P,, President.
J. W, WALDEN, Vice-President.
P. H. SIMS, Secretary.

y 1 "dum; (!’nnﬁ." ‘t ;r;tm::.' perty
ainst loss or ] re, at cul
.‘Annciu will be openeg at the principal towns in Ont.

DOMINION

FIRE AND MARINE INSURANCE CO.

HEAD OFFICE, HAMJLTON, CAN.

DEPOSIT WITH DOMINION 80Y'T, $50,000.

JOHN HARVEY (of J. Barvey & Co.,) President.
F. R. DESPARD, ManaGRR.

H. P. ANDREW, Agent, Toronto.

Head O#ice for Province of Quebec,
119 8T. FRS. XAVIER STREET, MONTREAL

JOHN F. NOTT and OHAS.D. HANSON,

Toint General Agents.

METROPOLITAN LIFE

INSURANCE COMPANY.
Cor. Park Place & Church 8t.New YorF

—

No better evidence of the popularity of tb*
Company is required than the remarkable pr”
gress it has made during the past ten years.

Its invested funds are $2,300,000.

It has issued 18,000 policies.

It has paid to policy holders $2,300v
000.

Its ratio of Death losses to mes?
amount at risk in 1876 was THIRTY"
THREE PER CENT. LESS than tP’
average amount of all other compani

Its surplus to policy holders is $375"
630.

It issues ENDOWMENT POLICIES
AT LIFE RATES, and affords the 18
ges; amount of protection at the 1685
€08’

Nothing so complete is found in the ordin‘z

‘life plan, tontine plan, or any other method

mutual, mixed or stock life insurance

anies, as in the Reserve p] 20
OLITAN LIFE. plan of the MET

F. A. MOORE,

GEn. AcENT rox Provinoms or OnraRl®
AND Quzaxc,

THOS. A. TEMPLE,

General Agent Maritime Provie®
_————\—/

SOVEREIGN
Fire Insurance Comp’y of Cansd*
CAPITAL, - - $800,000.
Deposit with the Dominion Government, $100,00>
President—Hon. A. MACKENZIE, M.P.

Vice-President—~GEORGE GREIG, Esq. '

J. MAUGHAN, Jr., Manager. @G. BANKS, Asst.
Insurance effected at reasonable rates,

NORTH BRITISH & MERCANTI!

Fire & Life Insurance Co.
ESTABLISHED 1809,
Subsoribed Capital, £2,000,000 5% i

FINANCIAL POSITION OF THE COMP?"
1.—Funds as at 315t December, 1878,

i
|

Paid-up Capital 0,000 o
Fire l_iuervfl"und reeseseerasenes - £ :
Premium Reserve ... . . o . 305,65 ,
Balance of Profit and Loss Aocount .., 57,'043
Life Accumulation ......,........ . Y
Annuity Funds,.......... £z,:3::‘5'z ‘
3.—Revenue for the Year, 188, ‘
From Fire Department : .
Fire Premiums and Intoreat.....covee  £g76160 |
From Life Department:
Life Premiums & Interest...£438,737
Inte’st &c.,on An'uity F'nds. 12,040 ’
£450777
et

Total R o

]
or, “.ﬁ%

GEORGE N. AHERN, Sub-Inspector.

R. N. GOOCH, Agent, 10
26 Weltington §t. East, TORON

Head Office for the Dominion in Montl"“‘
X ACDOUGALL & DAVIDSGN, General

‘WILLIAM EWING, Inspector.



