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The Leading Wholesale Trade of Toronto.

OPNIG NEW FALL GOODS

In General Housefurnishings.

TAPESTRY & BRUSSELS CARPETS
At Low Figures

TO SUIT THE TIMES.

JOHN MACDONALD & O.,
ai r&ns TORONTO.

38 Vountala street, Manchester, England.

T Jly 5, 1879

WHOLEBALE HARDWARE.

OrdÙW 8 for Sleigh Shoe Steel,

BAR IRON,

SHELF GOOOS FOR FALL TRADE
Y pecial Importations, Sohoited.

WRITE US FOR PARTICULARS.

RICE LEWIS & SON,
IRON AND HARDWARE

Iportbrs & Merchants,
TORONTO ONT.

NTO, ONT., FRIDAY, AUGUST 1, 1879

The L.eadig Wholesale Trade of Terento.

A R. McMASTER

& BROTHER,

DRY GOODS
IXORTES.

No. in FRONT STRBET WEUT,

TORONTO,

Omos--S4Ciu.uoLms. LoSbGM St.,Lon".,E.C.

Toronto, Jan. sud, 1879.

SMITH & KEIGHLEY,
Whole8ale Grocers d Importers of Tea8,

9 FRONT St. EAST, TORONTO,
Have just received

BARBADOES SUCAR,
consisting of

339 HHDS, 21 TIERCES.

Our customera who bought Barbad ie. Sugars last year
viii remnember that tbey vero of exce lent quality

This cargo is grainy, rich in colour, and dry, thus

CAUSING NO LOBS
in weight to the buyer.

Torouto, July and, 1879.

{UBSCRIPTION
Sm a Year.

The Leading Wholesale Trade of Toronto.

1879. SPRING. 1879.
Gordon Mackay & Co.

Have now on hand a full assortment of their early

SPRING
I MPO RTAT IO N S

they hope to se their friends and the Trade of the
West fully represented.

FULL LINES OF THE CELEBRATED

LYBSTER MTTT GOODS,
In plain and colored now in stock.

Cor. Bay and Front Sts.
Tronto, Mar 6, 1879.

NEW GOODS
x *GIEIRMÀMNI"

BLACK SATINS,
EMBROIDER'D TABLE COVERS
BLACK CASHMERES,
WHITE CAMBRIC LACE,
MERINO ÉHIRTS AND PANTS.

also a big drive ina

Women,'8 Striped Cotton Hose.

SAMSON,
KENNEDY,

& GEYMEL
U SOOTT AND 19 COLBORNE BTS.

TORONTO

Toronto, July, x8yg.roi
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The Chartered Banka.

BANK OF MONTREAL.
ESTABLISEED IN ][8S.

CAPITAL SUBSCRIBED,
CAPITAL PAID-UP, - -
RESERVE FUND, .

Head Office, -

012,000,090
11,999,200
5,000,000

Montasi.
BOARD OF DIRECTORS.

GEORGE STEPHEN Esq.. Presden.
G. W. CAMPBELL, dsq. M.D Vice-Presidet.
Hon. Thos. Ryan. on. Donald A. Smith.
Peter Redpath, Esq. Sir A. T. Galt, G.C.M.G
Edward achay, Esq. Gilbert Scott, Esq.

Alexander Murray, Esq.
R. B. ANGUs, Generat Manager.

Branches and Afencies in Canada.
Montreal-W. J.is UcHANAN eM anager.

Belleville, Hamilton, l
1
lcton

Brantford, Kingston, Port Iope,
Brockviile Lindsay, Quebec,
Chatham, k. B. London, Sarnia,
Cobour Moncton N.B. Stratford,
Cornw Newcastle, N.B. St. John, N.B.,
Goderich, Ottawa, St. Marys,
Guelph, Perth, Toronto
Halifax, N.S., Peterboro, Winnipeg,

A. MActNIDER Inspector.
A gentsin Great Britain.-ondon, Bank of Montreal,

9 Birchin Lane, Lombard Street. London Com-
mittee-E. H. King, Esq., Chairmar ; Robert Gillespie,Esq., Sir John Rose, Bart., K. C. M. G.

Bkaers sn Great Britain.-London, The Bank of Eng-land; The London & Westminster Bank: TheUnion Bank of London. Liverpool, The Bank ofLiverpool. Scotland, The British Linen Company andBranches.
A gents in the United States.-New York, C. F. Smithersand Walter Watson, 59 Wall Street. Chibago, Bank ofMontreal, 154 Madison Street.
Bankers in the United States.-New York, The Bank ofNew York N.B.A.; the Merchants National Bank.Boston, The Merchants National Bank. Buffalo, TheFarmers and Mechanics National Bank. San Fran-cisco, The Bank of British Columbia.
Colonial and Poreign Correspondents.-St. John's Nfd.,The Union Bank of Newfcundland. British Columbia,The Bank of British Columbia. New Zealand, TheBank of New Zealand. India, China, Japan, Australia-Oriental Bank Corporation.
(Issue Circular Notes and Letters of Credit /or Travel-lors. available in all parts of the world.)

The Canadian

BANK OF COMMERCE.
Head Office, Toronto.

Pald-up Capital - . - 86,000,000
Rest . . . . . . . 1,400,000

DI REOTORS.
HoN. WILLIAM McMASTER, .Fesideug.
WM. ELLIOT, Esq., Vics.President.

Noah Barnhart, Esq. James Michie, Eaq.
Hon. Adam Hope. T. Sutherland Stayner,Esq
George Taylor, Esq. Jno. J. Arnton, Esq.

A. R. McMaster, Esq.
W. N. ANDERSON, General Manager.

B. E. WALKER, Inspector.

New York-J. G. Harper and J. H. Goadby, Agents.
Chicago-J. G. Orchard, Agent.

Barrie,
Belleville.
Berlin.
Brantford,
Chatham,
Collingwood,
Dundas
Dunville,
Galt,
Goderich,
Guelph,

SRANCess.
Hamilton,
London,
Lucan,
Montreal,
Norwich
Orangeville,
Ottawa,
Paris,
Peterboro',
St. Catharines,
Sarnia,

Seaforth,
Simcoe,
Stratford,
Strathroy,
Thorold,
Toronto,
Walkerton,
Windsor,
WoodstocL

Commercial credits lssued for use in Euro , the EUtand West Indies, China, Japan, and Soua America.
Sterling and American Exchange bought and sold.
Collections made on the most favorable terme.
Interest allowed on deposits.

BANEEas.
New York-The American Exchange National Bank.
Loudon England-The Bank os Scotland.

The Chartered Banks.

TflE BANK OF

BRITISH NORTH AMERICAI
lncorporated by Royal Charter.

PAID-UP OAPITAL, £1,000,000 STG.

London Ofice-3 Clements Lane, LombardSt. E.C.

COURT OF DIRECTORS.
Johnjames Cater. H. J. B. Kendall.

A. B. Dobree, . J. Kingaford,
Henry R. Farrer, Freder Lubbock,A. H. Phillpotta, J. Murray Robertson.
Richard H. Glyn,

Becretary-R. W. BRADFoRDi

HzAD OFircs in CANADA-St. yanes St., Montrea.
R. R. GRINDLDY-General Manager.

J. S. CAsmERoN-Inspector.

Branches
London,
Brantford,
Paris,
Hamilton,

and AgenCius
Kingston,
Ottawa,
Montreal,
Quebec.

in Canada.
Fredericton N.
Halifax, N.é.
Victoria, B.C.
Barkerville, B.C.

Toronto, Ut. John, N.B.

Agents in th# United States.
NEw YoRE-D. A. McTavish and Wm. Lawson-Agts
SAr FaAncisco.-A. McKinlay, Agent.
PORTLAND, ORaooN-J. Goodfellow, Agent.
LoNDON BANEsKs.-The Bank of England; Mesrs.

Glyn & Co.
ForeignAgents: Liverpool-Bank ofLiverpool. Australla

-Union Bank of Australia. New Zealand-Union Bank
of Australia. Bank of New Zealand-Colonial Bank of
New Zeaaland. India, China, and Ja an-Chartered
Mercantile Bank of India London and China; Agra
Bank, Limited. West Inâies-Colonial Bank. Paris
-Meurs. Marcuard, Andre & Co. Lyons-Credit Lyon-
nais.

CONSOLIDATED BANK
OF CANADA,

CAPITAL, - - 34,000,000.
Head Ofoie, - Montreal, Que.

DIRECTORS.
President-SIR FRANCIS HINCKS, K.C.M.G.

Montreal.
Vice-President-R. J. REEKIE, Esq., Montreal.
John Grant sq. Montreal.
W . W. Ogi esq.. Montreal.
John Rankin, q., Montreal.
Andrew Robertson, Esq., Montreal.
A. Saunders, Esq , Montreal.

J. B. RENNY,,......... ........... General Manager.
W. C. PRIDHAM, ............... spector.

BRANCHES.
Montreal. St. Catharines
Mcntreal, Chaboil'ez Sq're. St. Hyacinthe.
Ayr. Seaforth.
Beleville. Sherbrooke.
Chatham. Wingham.
ClirLton. Woodstock.
Galt. Toronto.
Hamilton. do. Yonge Street.
New Hamburg.

FOREIGN CORRESPONDENTS.
Alliance Bank (limited) London.
National Bank of Sc'tland and Branches.
National Bank (Ireland) and Branches.
Ulster Banking C-mpany, Belfast.
Smithers & Watson, New York.
National Park Bank, New York.
Bank of the Republic, New York.
Kidder, Peabody & Co, Boston.
Fatmers and Mechanici Bank, Buffalo.
First National Bank, Oswego.

Interest a lowed on Deposits accordingto arrangement.
Letters of Credit granted on England Ireland, andScotland, ard on China, Japan, nd West Indies.

The Chartered Banka.

MERCHANTS' BANK

CAPITAL - - - - $5,500.000.
RESERVE FUND - 475.000.

Board of Directors.
HON. JOHN HAMILTON, . . . President
JOHN McLENNAN, Esq., M.P., . Vice-President.

Sir Hugh Allan, Andrew Allan, Esg.Hector Mackenzie, Esq. Robt. Anderson, Bsq.Wm. Darling. Esq. Jonathan Hodgson, Esq.Adolphe Masson, Esq
GEORGE HAGUE, General Manager.

WM. J. INGRAM, Assistant General Manager.

BRANOHES.
Almonte. Ottawa.
Belleville. Owen Sound.
Berlin. Pembroke.
Brampton. Perth.
Chatham. Prescott.
Elora. Quebec.
Gait. Renfrew.
Gananoque. Sorel.
Hamilton. Stratford.
Ingrscl. St. ohn's, Que.
Kiccardine. St. Thomas.Kingston. Toronto.
London. Walkertoc.Mitchell. Waterloo, OntMontreal. Windsor.
Napanee. Winnipeg, Manitoba.

Bashers in Great Britain.-Tée Clydesdale Banking
Corpany, 30 Lombard Street, London, Glasgow andelsewhere.

Agency in New York, 48 Exchange Place, Henry
Hague nd John B. Harris, jr., Agents.

Bashers in New York. -The Bank of New York
N.B.A.

THE

BANK OF TORONTO,

Paid up Capital ....... $2,000,000
Reserve nd•••.....1,000.000

D I R.E C T O R S.
WM. GOODERHAM, Esq., Toronto, President.
J. G. WORTS, Esq., Toronto, Vice-President.

WM. CAWTHRA, Esq., Torento,
A. T. FULTON, Esq., Toronto,
GEO. GOODERHAM, Esq., Toronto,
JAMES APPELBE, Es., Trafalgar.HENRY CAWTHRA, Esq., Toronto.

HEAD OFFICE, TORONTO.
DUNCAN COULSON. ... Casher.
HUGH LEACH.. ................ Assit. Cashier
J. T. M. BURNSIDE . .Insector.

BRANCHES:
MONTREAL , MURBAY SMITH, MANAoma.ETERBoRo ...---........ . H. BOPER «
CoBoURo ................. s. HENDE!tSON «PoaT HoP ....... . R. W ADSWOR'ÏH •
BARRI.... -. ...J. A. STRATHY Int'm anager.ST. CATENs........E. D. BOSWELL 4COLLINGWOOD...........G. W. HODGETS, «

Pore Agets-London-The City Bank. New York
-The ational Bank of Commerce; Mosirs. Smithers
& Watson.Drafts on New York in Gold and Currency bought and
sold.The Bank receive money on deposit, and allowuInterest according to agreement.

Interest allowed on current cash account.
Letten of credit issued available in Great Britain, theWest ladies, China and Japan.
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The Chartered Banks.

MVEROHANT8' BANK
0F PRINCE EDWARD ISLAND.

CHARLOTTETOWN, P. E. .

DiREcTORs:
ROBERT LONGWORTH, Esq., President.
L. L'C. OwN, t GEORGE R. BEUR Esq.HOn . DAVIEs. WILLIA DODD, sq.

.J. CALLBEcx, WILLIAM H. FINDLEY, Esq.

Age Wu. McLEAN Cashier.
olict t Georgetown..I C. McLEoD, Agent.

••t................lAVIES & SUTHERLAND.

LONDON - AGENTS
NEW y HE CITY BANK.
BOSTON -- THE. BANK OF NEW YORK'N.B.A:M -OTH E BOSTON NATIONAL BANK.

BANKL, ST. JOHN AND HALIFAX-THE
Co O NTRAL.

favorable tnsad in all parts of the Island on the most
and returts promptly remitted.

THE DOMINION BANK.
CAPITAL, ooo,o REST, $31o,ooo.

]Lead Office-Toronto.

Branch Queen Street corner of Esther.
Oshawa, Uxbridge, Orillia, Whitby,

DiArket Cobourg, Brampton, Napanee, Liverpool
Nontreal Agents---The Bank of Mora
N ork Agents.--The Bank of Montreal.
Lndon a ens-h Bag of Montreal.
d,a3 Anis Laets.-The National Bank of Scot-

and theu onn ae l parts of the Dominion of Canada
Lter of Cedttes. .

IutrosOf Credit issued available in the continent ofo1' China, Japan and the West Indies.
United S'o made in all parts of Canada and the

BANK OF HAMILTON.
CApITAI.L SUBSCRiBiD¯ - - 81,000,000

ad Office, - - - Hamilton.
DIRECTORS..DONALD MDIeCRs

JOHN McNNES, Es., President.
eTuneE , EsQ., Vce-President.

wasrdi Gurney E Dennis Moore Esq.
GuteaEq. John Proctor, ÏLeq.

Geor e Roach Es'
dents n N. Ch. AMON Cas hier.
4ents in LNe York--MEseR. JOHN J. CIsco & SONOndon, Bne lad-3 NATIONAL BANEg OjF~ucoTLAND.

Listowel Agencies.
G oRT ELGr • W. CÔRBOULD, Agent.

a:otes'rlo • H. S. STEVEN, Agent.
Belio WO. Mow T, Agent.

. A. COLQUHOUN, Agent.
• H. M.à WATSON, Agent·.

jANDARD BANK OF CANADA§
CAIL AUT HOR17. &alzooOPAID-UP,LZED, . - g 0,oaoo

AD 
507,750

OFFICE, TORONTO.

H . T. N. DIRECTORS;W.. N.* GIBBS, M.p P. ESIET
A, P WAN ,..-PREarIDENT.A T * D - VIcE-PRaENST.PaRDW4 1

DW. F. ALLAN
CD. R D MORTOii,

R.C AIESONJ. L. B1ODIE, CAsHiER.
Br&dford AGENCIES.
anin Harriston, Newcastle

to, • Markham, Colborne,
rgal-0Bank of Montreal.Nee York..-Meure. Smithers & Watson.

L~uod, Rg.....mperial Batik.

On Bank of Lower Can.
864ad Office, 82,000,000.

- Quebeo,.
AD DI REcTO R S
EZD]W T HOMSON, Esql., Pruido

W. ' G. IRVINE, vicPresdent
C Th.- Es Hon. Thos. McGreevy,

ÇQ4. Greux, Esq.

C .... a j ' ctor-G. H. Balfour.
ai ank ( pper Townj Montreal.
ers.don-The Landad Ounty

erk-National Park Bnak

The Chartered Banks.

THE MOLSONS BANK.
INCORPORATED BY ACT OF PARLIAMENT, 1855.

Capital, $2,000,000. Rest, 400,000.
HEAD OFFICE MONTREAL.

DIRECTORS.
OîHN MOLsON, Esq., . . . .*. . President.
on. THomAs WORKMAN, M.P. . Vice-President.

T. JAME CLÂXTON, Esq R. W. SI1EPHERD, Esq.
Hon. D. L. McP sON. H. A. NELSON, Esq.

MILEs WILLIAMS, Esq.
F. WOLFERSTAN THOMAS, . Cashier.
M. HEATON, . . . . . . InSpctor.
BRANCHES OF THE MOLSONS BANK:

Brockville, Millbrook, St. Thomas,
Exeter, Morrisburg, Toronto,
Ingersoll Owen Sound, Sorel, P.Q.
London RidEetown, Campbellton, N.B.
Meaforà, Smith's Falla,

AGENTS IN TER DOMINION.
Ouebec-Stadacona Bank.
Ontario and Manitoba-Ontario Bank and Bank of Mont-

real and its Branches.
New Brunswick-Bank of New Brunswick, St. John.
Nova Scotia-Halifax Banking Co. and its Branches.
Prince Edward Island-Merchants Bank of Halifax,

Charlottetown & Summerside.
Newfoundland--Commercial Bk of N'fndland, St. Johns.

AGENTS IN THE UNITED STATES.
New York-Mechanics' National Bank Messrs Mor-

ton Bliss & Co., Messrs. C. F. Smithers & W. Watson;
Boston, Merchants' National Bank; Portland, Casco
National Bank; Chicago-First National Bank Cleve-
land, Commercial National Bank; Detroit, Mechanics'
Batik;, Buffalo, Fariners' and Mechanics' National
Bank; MilwaÏee, Wisconsin Marine and Fire In. Co.
Bank; Toledo, Second National Bank.

AGENTS IN GREAT BRITAIN.
London-Bank of Montreal, Meurs. Glyn, Mills, Currie

& Ca. Mesure. Morton, Rose & Ca.
Collections made in all parts of the Dominion, and re-

turne promptly remitted at lewest rates of Exchange.

BANK OF NOVA SOOTIA.
noorporated 1832.

Capitaal id up $oooooo. Reserve Fund $23u,ooo

PREsiDNiT-JOHN S. MACLEAN.
CAsHIER-THOS. FYSHE.

DIRECTORS.
J ohn Doull. Samuel A. White.

ames J. Bremner. Daniel Cronan.

Head Office - - Halifax, N.S.
Branches:

Amherst, Digby North Sydney,
Annapolis Kentville, Pictou,

Bridgetown, ýNew Glasgow, Yarmouth, St. John, N.B

UNION BANK
o,

PRINCE EDWARD ISLAND.
Incorporated by Act of Parliament x868.

CHARLES PALMER, ESQ., President.
GEORGE MACLEOD, Cashier,

HEAD OFFICE, CHARLOTTETOWN.
BRANCHES, SUMMERSIDE and MONTAGU.

AGESNTS in
Montreal......-........... Bank of Montreal.
New York . .National Park Bank.
Boston.. ............. Merchants' National Bank.
Londoi ,Eng.. ........ Union Bank of Landon.

Bank of British Columbia
(Incorporated by Royal Charter, 1862.)

CAPITAL, 82,500,000 (WITH POWER TO INCREASE)
DI REOTORS.

Robert Gillespie E (London Director Baa of
Montreal) Charan. Jas. Anderson Esq., (Messrs.
Anderson, Anderson, & Co.) Eden Colville Esq., (Denuty
Governor Hudson's Bay Co.) H. D. Àarrison, sq.,
(Mesrs. Falkner Bell & Co., San Francisco). Sir John
Rose Bart., K.c.M.G., (Messrs. Morton, Rose & Co.,
Lonàon.)

London Offsce--28 Cornhill, London.
Branches at San Francisco California ; Portland, Ore-

gon ; Victoria B. C.; New WVestminster, B.C.
Agents in anada and the United States-The Bank

of lontreal.
The Bank of Montreal will undertake collections or

other Banking business in connection with the Province
of British Columbla through the above Bank.

Victoria, B C., DeM., 1878.

The Chartered Banks.

Eastern Townships Bank
AUTHORIZED CAPITAL . $r,5oo,ao
CAPITAL PAID IN r5th MAY, r879. 1,38r,568
RESERVE FUND . . . 200,000

w BOARD OF DRECTORS.
R. W. HENEKER, HoN. T. LEE TERRILL,

President. Vice-President.
B. Pomroy. A. A. Adams. Hon. J. H. Pope
G. K. Foster. G. N. Galen. G. G. Stevens.

T. S. Morey.
ý0E OOc-Sherbrooke. Que

WM. ELL, . . General Manager.
Wateroo.ERANCHEs.

Waterloo. Cowansville. Stanstead.
Coaticook. Richmond. Granby.

Agents in Montreal-Bank of Montreal.
London, England-London & County Bank.
Boston-National Exchange Batik.
Collections made at ail accessible points, and promptly

remitted for.

THE QUEBEC BANKI
Incorporated by Royal Charter, A .D. x8x8.

GAPITAL 88,000,000.

Head Office, Quebea
BOARD OF DIRECTORS.

JAS. G. ROSS, Esq - - President.
W LLIAM WITHALL,*ksq., Vice-President.

Sir N. F. Belleau Knight.
Henry Fry, Esq. R. H. Smith, Esq.

William White*, Esq.
JAMES STEVENSON, Esq., Cashier.

Branches and A gencies in Canada:
Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montreal, Que. St. Catharines Ont. Three Rivers,

Thorold, ibnt.)
C. HENRY, LnSpectof.

Agents in New York-Mesars. Maitland, Phelpe & Co
Agents in London-The Union Bank of Londau.

HALI FAX BANKING CO'Y.
HALIFAX, N,S.

Established ..................... 1825.
CAPITAL PAID UP............-..-$5ooo.

DIRECTORS.
WM. M. HARRINGTON . .. PREseînT.
ROBIE UNIACKE............ .VcE-PRESIDENT.
F. D. CoRBETT. I THOMAS BAYE. 1 L. j. MORTON

SAMUEL H. BLACK....... .... Cashier.

AGENCIES.
Truro, N.S. .............. C. H. BLANCHARD, Agent
Parrsboro, NS ..... ÀA. S. ToVEBRENOit, Agent.

AGENTS.
London, G. B. ........ Union Bank of London.
Montreal.. ............ Melson's Bank.
New York ....... Bank af New Yorh.
Boston. ...... Su..o. .. at.nal Bank.

LA BANQUE DU PEUPLE
·Bstablished in z835.

OAPITAL 32,000,000

Head Office, Montreal.
C. S. CHERRIER, President.
A. A. TROTTIER, Esq., Cashier.

FOREIGN AGENTS.

Lo .nGyn Mli Currie & Co.
New York-Natonal asnk of the Repubio
Quebec Agency-La Banque Nationae.

BANK OF PRINCE EDWARD ISLAND
INCORPORATED z856,

DIRECTORSj
Hon. Joseph Henaley, President.

Hon. John Longworth. Hon. W. W. Lord
Hon. Daniel Davies. Hon. T. Heath Haviland
Richard Hearts, Esq. James Peake, Esq

J. R. Brecken, Cashier.
AGENTS

London, England.........Union Bank of Londos.
New York.........Messrs. M. K.Jeup Paton & Co
Boston....................National Exchae Bank.
Mont-eal ............. Bank of Montre.
St. John . ...... of New Bruiawa,
Hail ...-..... Nov Scoi
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THE FEDERAL BANK
OF CANADA.

OAPITAL PAID UP $1,000,000
REST -$165,000

HEAD OFFICE, - - TORONTO.

BOARD OF. DIRECTORS.
S NORDHEIMER, Esq., - President.
J. S. PLAYFAIR, Eaq., - - Vice-Preaident.
Edward Gurney, Jun., Esq. Benjamin Cronyn, Esq.
William Galbraith, Esq., Geo. W. Torrance, Esq.
John Kerr,

H. S. STRATHY, Esq., Cashier.
BRANCHs-Aurora, Guelph, Kingston, London,

Newmarket, Simcoe, St. Marys, Strathroy Tilsouburg
and Yorkville.

AoENTs.-London, Eng.--The National Bank of Scot-
land.

New York-American Exchange National Bank.
Canada-Bank of Montreal and its Branches.
Collections made in all parts of Canada and the U. 8.
Gç Id and Currency Draft. on New York bought and sold.
Interest allowed on Deposits according to agree-

ment.

IMPERIAL BANK
OF CANADA.

i.apital Authorized ... . ......... $,ooo,ooo
Capital Subscribed ....................... gro,8oo

DIRECTORS:
H. S. HOWLAND, Esq., Preddent,
T. R. MERRITT, Esq., Vice-President, St. Catharines,
19O1N SMITE, EsQ., T. R. WADSWORTH, Esq.,

oN. JAs. R. BENsON, Wu. RAMSAY, Esq.,
St. Catharines, R. Casara, Eso.,

P. HuGESa, EsQ., JoHN FsEman, Esq.,
D. R. WILKIE, Cashier.

HEAD OFFICE-Cor. Wellington St. and Exchange
Alley, (The old Exchange Building, Toronte.)

Branches-Dunnville, Ingersoll, Port Colborne, St.
Catharines, St. Thomas, Welland and F.rgus.

Gold and Currency Drafts on New York and Ster-
ing Exchange beught and sold. Deposits received and
interest allowed. Prompt attention paid to collections.

PICTOU BANK
Incorporated by Act of Parliament, 18'"3

SUBSCRIBED CAPITAL, $500,000.
HON R. P. GRANT, - - - - - - - President.
J. R. NOONAN, EQ, - - - -. Vice-President.

THOMAS WATSON, Manager.

Fterling and American Exchange and United States
Cur ency Bought and Solc,and Drafts issued onall pin
cipal tow s in New Brunswic., Ontario, and Quebec.

AGENTS -Halifax, Union Bank of Halifax; Montreal,
Bank of Montreal ; New York, Bell & Smithers; Lon.
don, Eng., Imperial Bank, (Limited.)

STADACONA BANK,
QUE BEO,

CAPITAL SUBSCRIBED.. . . . 81,000,000
Do. PAID UP ist Aug.'78 ggo,8go

DIRECTORS.
A. JOSEPH . . . President.
Hon. P. GAÎNRAU, Vice-Pres.

T. H. Grant. T. LeDroit.
F. Kirouac. G. R. Renfrew.
joseph Shehyn, M.P.P.

WM. R. DEAN, Cashier.
Agents in the Dominion-Bank of Montreal.

" Chicago-Bank of Montreal
" New York-C. F. Smithers and W. Watson." London. England, National Bank ot Sctland.

Merchant8 Bank of Canada.
Notice is hereby given that the followin calls u

the un aid portion of the lest issue of New tock in thi
bank have been made due and payable at its banking
house of this city, on the dates set forth as fonows:

Ten per cent. on ist March, 1879.
. " lest June, 1879.

de " ast September, z879.
By order of the Board.

Montreal, July 1877

GEORGE HAGUE,
General Manager

The Chartered Banks.

MERCHANTS' BANK
0F r A LIFÂA X.

CAPITAL PAID UP, - - $900,000
RESERVE, - - - - - 180,000
HEAD OFFIcE, HALIFAX,N.S. I George Maclean, Cashier

BOARD OF DIRECTORS.
THOMAS E. KENNY, EsQ.,President.

MICHAEL DWYER, Esq., Vices-Pres.
Hon. James Butler, M.L.C. Thomas A. Ritchie, Esq.

Allison Smith, Esq.

AGENcIES.
Antigonish-T. M. King. Bridgemater-Andrew Gow.
Pictou-Wm. Ivea. Sydney-J. E, Burchell.

Maitland (Hants Co.)-George Frieze.
Traro-Martin Dickie. Weynouth--Hon.C. Campbell,jr.
Charlottetown, P.E.I.........Owen Connolly Agent.
Summerside .................... Stephen McNeîil, "

BANK OF YARMOUTH,
YARMOUTH, N.S.

L. E. BAKER President.
DIRECTORS:

C. E. Baown, Vice-President.
John Lovitt, Hugh Cann, J. W.Moody.

T. W. JOHNS . . . . CAsBrai.
Correspondents ai

Halifax...........The Merchants Bank of Halifax.
St. John ........... The Bank of Montreal.

do. ............The Bank of British North America.
Montreal . The ank of Montreal.
New York ......... The National Citizens Bank.
Boston ............... The Eliot National Bank.
London, G. B......The Union Bank of London.

Gold and Currency Drafts and Sterling Bills of Ex-
change bought and sold.

Deposits received and interest allowed.
Prompt attention given to collections.

LA BANQUE NATIONALE
HEAD OFFICE, QUEBEC.

CAPITAL AUTHORISED
SUBSCRIBED

oa,000,000
2,o00,o

AID-UP. . .r à SOoooo

DIRE1CTORS.HoN. E. CHINIO, President.
HON. ISIDORE THIBAUDEAU, Vice-Preaident.
Hy. Atkinson, Esq. O. Robitaille Esq, M.D.
U. Tessier, jr. J vlosh Hamel, Esq.

FRS. VEZINA, Gashier.
Montreal Branch-J. B. Sancer, Manager.
Sherbrooke-P. Lafrance, Manager.
Ottawa Branch-Sam. Benoit, Manager.
Agents in New York-National Bank of the Republic.
England-National Bank of Scotland.
Other agencies in all parts of the Dominion.

People's Bank of Halifax.
Capital authorized ................... 8800.000
Capital paid up............. .................. 600,000

DIRECTORI:
GORGE H. STARR, EsQ., PreMet.
R. W. FRASER, EsQ., Vie-PreseSt.

THOMAS A. BRowN, Esq. PaTaRcK Powua, Esq.
W. J. CoLSUAN, Eaq. Auoustus W. WaaT, Esq.

PETER JACK, EsQ. . . . - Casher.
Branche: Lockeport and WolfvIlle, N. S.

AoanTs RU LoNDoN.........The Union Bank of Londen.
" Naw Yo....The Bank of New York.
" BosTox........Williams & Hall.
" ONT. & Qua...The Ontario Bank.

BANK OF OTTAWA.
OTTAWA.
DIRECTORS:

JAMES MacLAREN Esq., President.
CHARLES MAGEE,'Esq., Vice-Prosident.

C. T Bats Esq. Alexander Fraser, Esq.
Robt. BlacÏburn, Esq., M.P. Allan Gilmour Esq.
Hon. George Bryson. Geor(eH7~, âaq.

Hon. L. R. Church, .P.
PATRICK ROBERTSON,

Cashier.
Agency-Arnprior. Agents In Canada-Canadian Bank

of Commerce. New York-J. G. Harper & J. H.
GoSdby. Landon, g .-Aliance Ba Umited),

The Chartered Banks.

ONTARIO BANK.
Capital Subscribed, S3ooo,ooo• Paid-up, $,gg6,756;Reserve Fund, iroo,ooo.

HEAD OFFICE, - - TORONTO. Ont.
DIRECTORS.

HoN. W. P. HOWLAND, PtasiDENT.
C. S. GZOWSKI Esc VicE-PîassrDgnr.
HON. JOHN SIMPSON,
HON. D. A. MACDONALD.
D. MACKAY, Es.
WM. McGILL, q., M. D.
A. M. SMITH, Esq.

D). FISHER, General mrag*er
Agents for the Govermnt of Ontario.

Branches.-Guelph, Lindsay, Montreal, Oshawa, Peter-
boro, Ottawa Port Perry, Port Hope, Pemb lke,
Bowmanville, Whitby, Mount Forest, Toronto, Prince
Arthur's Landlng, Winni eg.

Foreign A gents.-London Eng.-Bank of Montreal.
New York-R Bell and C. F. Smithers. Boston-
Tremont National Bank.

EXCHANGE BANK
OF CANADA.

CAPITAL PAID UP, - S.o.O

HEAD OFFICE, MONTREAL.
DiREOToRs.

M. H. GAULT, President. T. CAVERHILL, Vice-Pros
A. W. Ogilvie• Thomas Tiffin,
E. K. Greene, James Crathern,

Alex. Buntin.
THOS. CRAIG, Cashier. GEO. BURN, Inapector.

SiANCHas.
Hamilton, Ont.... ... . . M. Counsell, Manager.
Aylmer, Ont..... ....... ... G. Billett, do.
Park HllOnt. --... T. L. Rogers, do.
Bedford, P.Q....R. Terroux, jr., do.
Brussels .. John Leokie. do.
Exeter .......-..-.... ......W. A. Hastings, do.

AGENTs.
Quebec City......Owen Murphy.

Nova Scotia......Merchants Bank of Halifax.
FORBION AoNTs.

London -The Alliance Bank, (Limited).
New York-The National Bank of Commerce; Messre.

Hilmers, McGowan & Co.
Chicago-Union National Bank.
Buffalo-Bank of Buffalo.
Sterling and American Exchange bought and sold.

Interest allowed on Depoits.
Collections made promptly and remitted fer at lowest

rate@.

BRISTOL & WEST OF ENGLAND

Land Iot1 & àIestiolt om aIi!
(LIMITED)

CAPITAL, - - - £500,000 Sterling.
ADVISING BOARD-H. S. HOWLAND Chairman,

(President Imperial Bank of Canada). Patrick Hughes,
John Gillespie. William Kersteman.

Bast KEas-Imperial Bank of Canada SOLcIrois.-S.
G. Wood (Smith, Wood & Bowes).

I his C, mpany lendamoney on thesecurity of impropei
Farm, City and Town Property at reasonable rates of in-
terest, and repayable at times mutually agreed upon.
MoiToAGIs PURCHASED. No CommISBIoN CaîoED.

OFFICE: Wu. KERSTEMAN, Ja.
s King St. E., Toronto. Managthi

THE CANADA

LANDED CREDIT COMP'Y
Are prepared to make Loans on approved

Real Estate Security.
It offers amongst others the following advantages:-'
z. The mortgage la at a long date, but may be dis•

charged at any time on usual notice.
à. Repaid gradually by a Sinking Fund.
3. Interest paid half-yearly or yearly.
4. No Commissions alowed or charged.
5. No expenses of renewale.
6. Loan completed with greatest despatch.
The Company also purchases mortgages at liberal rat*e
Forma of application and full particulars may be had O

application to D. McGEE, Secretary,
s3 Toronto Street Torote
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-- Financial.

CANADA PERMANENT
LOAN & SAVINGS COMPANY

0TAL, ASSETS - - 86,355,342
TAL LIABILITIES - 3.323.062

SXJRPLUS ASSETS - - 83,032,280
D -SAVINGS BANK BRANCH.

&l p f t eceived, and interest and principal repaid in
of Pharge OfOtario, through the Comnpany's bankers, freep hae. The Capital and Reserved Fund of the Com-th nVsted on first-class real estate, being pledged for
doubtedy of money thus received, Depositors have un-

Ct assurance of perfect safety.
Ircllars sent, on application to

Com O J. HERBERT MASON,
Toronto. Manager.

THE FREEHOLD
Loan and Savings Co.

TORONTO.
ESTABLIsHED IN 1859.

qSCR BIED CAPITAL
C PAID Up - -

Cg TVEPT FUND - - -NTIN4GENT FUND - -

81,050,400
690,080
234,024

11,209
*u5dent

Secreta ' - - - HON. WM. McMASTER.
1#ecT as• CHARLESROBERTSON

i- ROBERT ARMSTRONG.
oneY advan e on easy terme for long periods, re-Pblw e borrcer option.

on Interest.

THE HAMILTON
PROVIDENT AND LOAN SOCIETY.
non. AI)MH

S"W. EA g ........... ......... ...... Presaident.
a 1A ORID .................................. Vice-President.

Ca, authorized to date............$î.ooo,ooo
Paid ribed capital..... .. ............... 950,000

adLontingent Fonds ... io7,5oo
total assets 921,500

RONFgy AD ''•.-"-".-............~. ......... . 1,593,759termof ADVANCED on Real Estate on favourable
.Znnt.

tertnth ECEIVED ON DEPOSIT and interest
Offl ereon t 5 and 6 per cent. per annum.

e. King St. E., Hamilton, Ont.
H. D. CAMERON, Treasurer.

THE ONTARIO
8AVIN68 éINVESTMENT 800IETY

0F LONDON, CANADA.

d capital
serve Fun --d

e ------ - 158,000

ta Liabilities------------ -2,500,000
-e - - - - - 1,367,470

iey loaned on Real Estate Securities only.pal and School Section Debentures purchåsed.

WILLIAM F. BULLEN,
London on Manager.

0june 15, 1878.

OOmInioR Salin[s & Investment Soc,
LONDON, ONT.

CORPO RATED...............................112.
•..-....... .. ....................... ..... ro .o.d .. . . . . ... .. 1,000.000

u , ..... ..................................... 8ooooo
à and -''~•••................•............. 641,576

B«ieank Depningent .. .......... -....- 83,626ag Ban k DePIStad Debentures .... 649,902

aorAble o n faim and city property, on the most
note at pved on deposit subject to call at 5 per cent,D. AC 6 Per cent.
I>& MApl President. F. B. LEYS, Manager.

Flnancial

HURON AND ERIE

LOAN & SAVINGS COM'PY
LNm>Obw, omr.

CAPITAL STOCK PAID UP......... 9TT,100
RESERVE FUND,..........-$240,000

CONTINGENT FUND ............... 10,00O i
Money advanced on the security of Real Estate on

favorable terms of repayment.
Interest allowed on Deposits.

President, - - - - WM. SAUNDERS.
Manager, - - - - R. W. SMYLIE.

LONDON AND CANADIAN
Loan & Agency Co.

:(LIMITED).

PEsDEsNT-HoN. W. P. HOWLAND, C.B.
VICE-PRESIDENTS:

C. B. GZOWSKI, Esq., C.Ej
A. T. FULTON, Esq.

Money lent on security of Improved Farme, and pro-
ductive City and Town Property.

Mortgages and Municipal Debentures purchased.
J. G. MACDONA LD

Manager.
44 King Street West, Toronto.

WESTERN CANADA

LOAN & SAVING COMPANY.
Offloes. No. 70 Church St. Toronto.

CAPITAL - "--- - --- ,ooo,oo
RESERVE FUND - - - 36ofoo
TOTAL ASSETS - - - - 3,oî8,oo

President-Honorable Geo. W. Allan, Senator.
Vice-President-Geo. Gooderham, Esq.
Walter 8. Lee, Manager.

Money received on Depost and interest allowed there-
on. Money Loaned on the security of impreved city or
faim property.

DULOlG & LOAN ASSOCIATION
Incorporated 1870.

PAID-UP CAPITAL ............................... $7241,o
RESERVE FUND ....................................... go,ooo
TOTAL ASSETS...................... ,33,492

Money advanced on the security of Real Estate.
Interest allowed on deposits.
Registered debentures of th- Association obtained on

application.
L. W. SMITH, D.C.L., D. GALBRAITH,

President. Manager.

AGRICULTURAL
Savings and Loan Co'y,

LONDON, ONT.
INCORT ORATED 1872.

CAPITAL, ...................................... $1, ooo,0oo
SUBSCRIBED ................................. 6ooooo
PAID-UP 450ooo
RESERVE FUND ......................... 38,ooo
T OTAL ASSETS ................. 717,000

WM. GLASS, EsQ., Sheriff Middlesex, Prerident.

Money advanced on Real Estate. Mortgages, Muni-
cipal and other Debentures purchased.

Interest allowed on Deposits in Savings Bank.
JOHN A. ROE,-Manager.

CUSTOMS DBPARTMBNT.

Ottawa, April î8, 1876.
No discount to be allowed'on American Invoices un-

til further notice. JAMES JOHNSTON,
Commissione' of Customs,

Financial.

SMITHERS&DONALD
BANKERS & BROKERS,

No. 3 Broad Street,

NEW YORK.
STOCKS, BONDS, FOREIGN EXCHANGR, &c.,

BOUGHT ANL SOLD FOR CASH OR ON MARGIN.

R. J. KIMBALL & CO.,
BANKERS & BROKERS,

Exchange Court, - - - New York.

12 years membership in New York Stock Exchange.

Buy and Sell on Commission, for Cash, or on
Margin, Stocks, Bonds, and all Investment

Securities, in lots to suit.

MACDOUGALL . DAVID8ON,
BROKERS,

North British and Mercantile Insurance Buildings,
MONTREAL.

Members of the Stock Exchange,
CoaEsPoNDENTs.-The Bank of Montreal, London•

Mesurs. Morton, Rose & Co., London; The Bank oi
Scotland in Edinburgh, Glasgow and Dundee; Messrs.
Camrnmnn & Co., New York.

HOPE & TEMPLE,

STOCK BROKERS,
MEMBERS OF STOCK EXCHANGE,

18 KI G STEZRT RAST, TORONTO.
Stocks bought and sold for Cash or on Margin.

J. D. CRAWFORD & Co.
Of the Montreal Stock Exchange,

Stock and Share Brokers
COoRnE HOSPrrri ST. AxD Excuxez

OOURT,

MONTREAL
I. D. cRAWoD. 00. W. EAUILToN

THE HOME
SAVINGS AND LOAN COMPANY,

(LIMITED.)

Authorised Capital, $2,000,000; Subscribed
Capital, $800,000.

Office: No. 72 Church St., Toronto.
(Office of the Toronto Saving Bank.)

DIREOTORS
Hon. FRANK SMITH, Senator, President.
EUGENE O'KEEFE, Esq., Vice-President.
PATRICK HUGHES, Esq., M.P.
WM. T. KIELY, Esq,
JOHN FOY, Esq.

JAMES J. FOY, Esq., Solicitor.

Deposits received and interest at current rates
allowed thereon.

Money loaned at reasonable rates of interest, and on
easy terme of payment, on mortgages on real estate,and on the collateral security of bank and other stocks
and Government and municipal debentures.

Mortgages on real estate and Government and muni-
cipal debentures purchased.

JAMES MASON, Ma'ager.

145
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Financial.

BUCHAN & CO.
OFFICE OF SCOTTISH COMMERCIAL INS. CO.,

7 TORONTO STREET, TORONTO.

Stock Brokors & ESt8to W 981ts
MBMEURS OF TORONTO s rocK EXCHANGE.

Buy and ell St cks. Bonds & Dtbentures, aIl orders
promptly attended to.

Alexander & Stark,
Equity Chambers, cor. Adelaide & Victoria Sta.

STOCK BROKERS,
Members of the Stock Exchange.

TORONTO.
Buy and sell Stocks, Debentures, &c. Money loaned.

Existing mortgages purchaed.

Orders from the Country promptly attended to.

Iase 8. Maodonald B Co.,
BANKERS AND BROKERS,

MEMBERS OF THE STOCK EXCHANGE

Ha-fax, N. S.
Transet a General Banking Business Exchange
chased.

Drafts on London, New York Boston and Montrealat lowest rates.
Stocke, Shares, Bonds, Debentures, and all negotiable,securities bought and sold.
Collections made on all accessible points

JOHN LOW,
(Member of the Stock Exchange)

STOCK & SHARE BROKER,
MONTREAL.

The Leading Wholesale Trade of Hamilton.

FALL DRY GOODS
Received and Opened out Daily.

The Leading Wholesale Trade of Montreal.

ANCHOR
COTTONS

Received the Highest A ward,

THE GOLD MEDAL

AT THE PARIS EXHIBITION

FOR EXCELLENCE OF QUALITY

For Hand and Machine

SEWING.

CLARK & COMP'Y.
Anohor Mills, ,Paislev.

GEORGE W. MOSS,
THOMSON, BIRKETT & BELL. 138 MAGILL STREET, MONTREAL.

]EA. MIL TO -

D. MINNES & CO.,
Manufacturers and Merchants,

HAMILTON.

alearing Sale
of Woollens.

3,500 Pieces Canadian Tweeds.
150 Packages Foreign Woollens.
2,000 Pairs Grey & White Blankets.
Flannels, Shirts aid Drawers,

&c., &c.

Representing, also,

FINLAYSON, BOUSFIELD & CO., - Johnstone.

C. A. RICKARDS, - -

E. BLANK, - - - - - - - London.

H. MILWARD & SONS - - - - Redditch.

CASSILS, STIMSON & CO,,
IMPORTERs OFS

ForiDH Lrth8I8 and Shoo Goodùs
Commisslon Merohants ln

DOMESTIC LEATHER.
10 Lemoine Street,

MONTREAL.

THECANADIAN RUBBER Co.
OF MONTREAL.

Manufacturers of Rubber Shoes,
FELT BOOTS, BELTING, PACEING,

Hose, Car Springs, &c.

Works-Papineau Square, MONTREAL,
Office and Wareroom, 35 St. Paul St., "

146

The Lcadin s W hole6aic fraae of M n

0 0

T

We are manufacturing above celebrated make of

HORSE SHOES,
made from selected Wroug ht Sorap leonwhich for general excellence, boh as regardm quality anuniformity, are unsurpassed.

The Rhodle Isia ne, Mors, 8hoipe are prO-ferred over al others hey are nsed entirely by th@
principal Farriers and Blorme Railway Companiesthroughout the United States.e

Orders solicited, which will be proniptly executed.
Br so Ranufacur ever d eipto of Nailm,Tacks,Brade, &c. Railway and Pressed Spikes.PILLOW, HERSEY & CO., Montroal.

: BENNY, MACPHERSON & CO.,
IMPORTERs OF

Iron, Steel, Tin, Canada Plates,
Paints, Oils, Glass, Cordage, heavy and shelfHardware.

Peck, Benny & Co.'s " Machine Picked " cut nails

The Celebrated 1P B" brand Horse Shoe Nails, made
from the hest Norway Iron, quallty guaranteed.OFFICE & WAREROOMS: 392 ST. PAUL ST.

MONTREAL.

J. & P. COATS'

Bosi su coNg 84901 coUon.FOR

HAND AND MACHINE SEWING.
For Stren h, Smoothness, freedom from Enote

Elasticlty .& P. C. can with the ut o e nreommenâi as unmurpsssed. y totcniec
J.a arP. COATS wre the onIng

he competing exhibitor. fSPO COTTON at thePhiladelphie entennial Exhibition who reoeivei Aaward for SUPERIOR STRENGTH AND EXCEL-LENT QUALITY.

COTTON, CONNAL & CO.,
3 MERCHANTS EXCHANGEMONTREAL

SUCCESSORS TO LEITCH, MACLEAN & Co.
Agents for Chas. Tennant & Co's, Chemicals. -
CONNAL, COTTON & Co.,

134 St. VinCent Street, Glasgow.
Orde for Sugare Groceries, Metals, Oils and Gener.ai Merchandime executed in Great Britaln, and freightssecured on best possible terme.
J. F. COTTON, Montrea. R N- C. CONNA., Glago .

W.&F. P, CURRIE&CO,
'oo GRBY NUN STREETIm orters of Pig Iron, Bar Iron, Boiler PlatesGalvanised Iron, Canada Plates, Tin Plateg,

BOILER TUBES, GAS TUBES,Ingot Tin, Rivets,. Veined Marbîe,Ingot Copper, Iron Wire, Roman Conseng,Sh t Copper, steel Wire, Portland doAntimony, Glasse Canada do
Sheet Zinc, Paints, Paving T ,ues,
Ingot Zinc, Fire Clay, Garden Vases,Pig Lead Flue oee CiuDry ed Lad eCoves, Cininy Tops
Dry Red hed, FIRE BRICES, Fountains,

A NT ENCAUSTIC PAVING TILES, &cP.

Sofa Chair and Bedsteads.
A large stock alway on hand.

- - Bell Busk.
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ohra.r Cassils & Co.,
(Successors to Smith, Cochrane & Co.)

13 00TS n SHOES
M.H. C. Peter & St. Sacrament St.
Ab i, 1 MONTREAL, Q.
OILS FOR SALE.

LINSEED OIL, OLIVE OIL & COD OIL.
FOR SALE BY

Copand & McLaren,
MONTREAL,

Tihe Cook's Friend
BAKING POWDER

a Staple Article, in demand everywhere. The Trade
supplied on liberal terms.

W. D. McLAREN,
Manfacturer and Proprietor of the Trade Mark.

Unlon MI118, 55 and 57 College Street,
ONTREAL.

SHAW BROS. & CA88ILS,
TANNERS

AND
LEATHER DEALERS,

13 RECOLLET STREET,

MONTREAL.
CÂNADA PAPER CO.,

apeî Maks&W0hlsa|e statÎonBîs
374, 376 & 378 St. PAUL STREET,

MONTEa-L. p. Q.
T0 OnTO OFFIOE, - 54 OOLBORNE ST.auples and Prices sert on application.

JOHN CLARK, JR. & Co.'s
M.E.Q M. E. Q.

SPOOL COTTON.
Recomended by the prin-

CIDal SEWING MACHINE
Co.'s as the BEST for

d and Machine
Sewing.

WTHIS THREAD M
la the only MAKE in

the CANADIAN 1
that RECEIVED a AWARD

-AT TKE-

Tr ICll6c in Color, Quaity & Finish0,n7y 01eira are solicited. Wholesale Trade supplied

WALTER WILSON & GO.,
Sole Agents, 1 & 3 St. Helen St., Montresl

Tne L.eading Wholesal Trade of Montreal.

IMPORTERS OF

Hardware, Iron,
Steel, Tin,

Canada Plates, Paints,
Window Glass, Oils and Cordage.

AJENTS FOR

Montrea/ Saw Works, Montreal Axe Works.
Manufacture all desciti 1s of

SAWS, AXES, AND EDGE TOOLS.

385 & 387 ST. PAUL STREET,
MONTREAL.

MACKENZIE, POWIS & Co.,
DIRECT IMPORTERS & JOBBERS OF

12 ST. JOHN ST., MONTREAL
sæCHOICEST GARDEN CROP JAPANS,..w1

SEASON i879-8o, NOW IN :TOCK.

JOHN McARTHUR & SON
OIL, LEAD, PAINT, COLOR,

And Varnish Merchants.
Importera of

ENGLISH & BELGIAN WINDOW GLASS,
(Plain and Ornamental Sheet, Polished ,RolIed an d

Rough Plate, &c.)

PAINTER8'A ARTISTS'MATERIALS, BRU8HES,40
312. 314, 316, St. PauI Street & 253 255,257 Com

missioners Street,
Ml ON T R E A L

S. H. MAY & COMP'Y,
IMPORTERS OF

PAINTERS SUPPLIES
of every description, including

Leads, Oils, Varnishes. etc., etc.,

WM BARBOUR & SONS,
IRISH FLAX THREAD

LISBURN.

Received Received

Gold Gold
Medal Medal

TH& THE

Grand rn
Prix « FLAX Prix

Paris Ex- / Paris Ex-
hibition, - hibition,

1878. 1878.

Liien Machin Thread, Wax Machine Thread Sho
Thread,Saddlers'Thread,Gilling Twine,

Hemp, Twine, &c.

WALTER WILSON & COMP'Y,
Sole Agents for the Dominion,

à& s BT HELEN STREET;
MONTREAL
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The Leading Wholesale Trade of Montrea

CRATHERN & CAVERHILL
IMPORTERS oF

HARDWARE, IRON, STEEL, TIN, CANADA PLATES
WINDOW GLASS, PAINTS and OILS,'

CAVERHILL'S BUILDINGS, 135 ST. PETER ST.
MON TRE&L.

Agents Virtoria Rope WaIk; Vieille Montagne Zinc C

T. JAMES CLAXTON & 0Q.
IMPORTERS OF

BRITISH & FOREIGN

DRY GOODS.
NO. 398T. JOSEPH ST. MONTREA L.

mnercantile Su.mmarp.
MACHINERY has been set up at Fernandina

Fla, for converting palmetto fibre into paper.

FOURTEEN cars, Containing 310,000 feet of
white oak timber, have been shipped from Essex
County for England since 1st June.

THE shad fishery on the Basin of Minas, Nova
Scotia, is remarkably good; unprecedentedly
so, indeed, both in yield and quality.

THE first of the Labrador herring fleet arrived
at Halifax last week with a full fare, and the
reports from other vessels are stated to be very
favorable.

A NUMBER Of carriages and buggies valued at

$3,ooo to $4,O00, imported from Cincinnati,
have been seized at Galt by the customs author-
ities for under-valuation, which the purchaser,
however, denies.

"THE Kingston and MontrealForwarding Co"
has been incorporated, with a capital of 8200,-

ooo. The gentlemen interested are Messrs
Thomas Cramp and Gilbert Scott of Montreal,
and Messrs Alea. Gunn, S. Harper and W.
Gardiner of Kingston.

THE value of imports at the port of Montreal
for the month of June was $1,342,842 against

$1,715,343 for the corresponding month of 1878,
a falling off of $372,501. The duty collected
$2 4 8,1 7 2 a decrease of $17,015 as compared
with June last year.

THE insolveacy proceedings against D. But-
ters & Co., Montreal, are being continued, and
a meeting of creditors is called for i 5 th August.
A demand of assignment has been made uron
R. J. Hopper, cattle dealer, Montreal ; also
upon Isaac Giroux sr., butcher.

A WIsCoNsIN judge lays down the law on the
legality of stock speculations on margins, to the
effects that such contracts must be enforced.
This Judge, in rendering his decision, said he
did not see why the defendant should be pun-
ished for doing just what is continually done by
men of the highest intelligence and respectibili-
ty. It is fair to assume, he says that the legis-
lature knows of the existence cf the custom, and
it has passed no law against it.
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PARTIES near Hamilton who have cut and
threshed their crop of wheat report the yield
per acre as between 38 and 40 bushels-nearly
double what it has been since the midge afflict-
ed the country. It is stated to be in many parts
of Ontario 8 or 1o pounds per bushel heavier
than in years preceding.

THE average yield- of wheat this year in
Minnesota is placed at fourteen bushels per
acre, which will give 36,500,000 bush, and
the quality is mostly No. i, while last year it
was No. 2. In the principal Upper Mississippi
States, the yield of wheat is the largest known
for years, while oats and hay are good, though
not abundant.

A RAFT of timber from French River, Georgian
Bay, containing 1,700,000, ft being towed down
by the tug " Relief" for a Tonawanda firm, was
seized last Monday by the Custom House
officer at Sarnia. The officers have been on
the look out for this raft under the instructions
from the Government. The reasons for seizure
being non.payment of timber dues and infrac-
tion of the Revenue Laws.

THE town of Galt this week passes a cheque
for the sum of $58,ooo to redeem the debentures
maturing in England. A new issue of $45,000,
bearing six per cent. interest, will then be placed
on the English market, bids for some $20,ooo of
which have already been received at par.

"ANGLO-AMERICAN Food Supply Store and
Trading Company," with a capital of £150,000
sterling, is one of the novelties in London the
great. It is intended to open an establishment
in London " where the public will be enabled to
purchase all articles of food under one roof, and
from first hands, at a much less cost than they
are now sold for." A somewhat pretentious
scheme.

A ST CATHARINES subscriber, in remitting
his yearly subscriotion to this journal on the
27 th inst. furnishes us with the following
pleasing assurance: " I have found your
paper to be the means of considerable saving to
me in purchasing goods on account of the cor-
rectness with which you report the state of the
markets." Similar testimony comes to us every
week.

LAST week the Federal Bank took possession
of its handsome new building on the corner of
Dundas and Richmond streets,London. The up-
per part is fitted up for a public hall, and the
flat underneath for offices, a portion of which
are occupied by the solicitors of the bank,
Messrs. Cronyn & Greenlees. When all the of-
fices are disposed of the bank will occupy its
handsomely furnished appartments at a moder-
ate annual costý The total cost of the struc-
ture is estimated at nearly $30,000.

THE custom house returns for the ports of
Chatham and Newcastle, N.B., for the year,
have just been published. The figures show a
tremendous falling off in the Miramichi shipping
trade, and indicate to a large extent the heavy
decrease that has taken place in the export of
deals, etc. And the worst feature of the busi.
ness is that there has not only been a great

decrease in the quantity of timber shipped, but
the continued shrinkage in value has left but
little if any profit

THE annual sales of collars, cuffs, and shirts,
in Troy, N. Y. amount to more than $5,250,ooo
Last year 3,290,000 dczens of collars and cuffs
and 188,8oo dozens of shirts were made there.

AT A meeting of creditors of Messrs. F. & G•
Cushing, dry goods merchants, Montreal,
Messrs. John Taylor and P. S. Ross were ap-
pointed assignees. The meeting unanimously
passed a resolution expressing approbation of
the conduct of Mr. F. Cushing in offering to
devote himself to the liquidation of the estate
for the benefit of the creditors.

IT appears that there are reports of a partial
failure of the hop crop in England. After the
mother country has gathered an ordinary crop,
there is still a market there for 50,ooo bales of
American hops, besides what are taken from
Germany. This year the N. Y. Bulletin thinks,
there should be a much greater demand. The
American home consumption of hops is set
at about roo,ooo bales annually. Foreign
cannot be brought into that country at a profit
under thirty-five cents a pound, owing to the
dutv, but the American product can be sold in
Liverpool at 25c. *a pound, and still leave a
handsome margin for the shipper.

THE sales of coal made by the " Intercolon-
ial," " Acadia" and " Halifax" Coal Com-
panies since the first of January are thus given

Pictou shipments. Inland sales.
Intercolonial......17,569......---31,715
Acadia .......... 23,346......... 7,241
Halifax......... 38,649......... 4,544

Total sales, 143,o64 tons.
Compared with the corresponding month of

1878 there is a falling off in Canada's imports for
June, of $231,494 in dutiable goods, while the
duty collected even with the increased tariff is
only $248,172 against $I65,287 in June 1878.
Including Free Goods, and coin and bullion the
total is $3,242,842 against $1,715,343, a decrease
of $372,soI.

THE Editor of a certain American newspaper
on being asked the question " do hogs pay," un-
hesitatingly replied that " hogs-do not pay ; they
generally take the paper for six months or a
year, receive all the benefits to be derived from.
its columns during that time, then request their
postmaster to send it back to the publisher with
the word " Refused " marked upon the wrapper."
This naturally suggests to one's mind the query,
" Have hogs an> conscience ? A good way to
ascertain whether they have any feelings or not
would be to publish a periodical " Hog List."

IT 1s stated that a Roman Catholic Bank, to
be called the Anglo.Universal Bank, with a
protectorate in London and Paris, is to be soon
started for the development of Catholic banking
interests throughout the world. Any attempt
to mix up religion with business is unlikely to
produce satisfactory resulte. The control of
financial affaira is entirely outside the proper
functions of the Propaganda, and the experience
of the sacerdotal banking scheme of the worthy
old prelate of Cincinnati ought to warn the
Church against any larger scheme.

A BILL is now before the Quebec Legislature
to incorporate the Quebec Elevator Company,
with a capital stock of 1o,ooo. The company,
if formed, will serve a very useful purpose, viz.,
that of carrying passengers and freight from the
upper to the lower town, probably from Little
Champlain Street up to Durham Terrace. The
fare each way is not to exceed ten cents. We
have no doubt that half this sum will pay a
good dividend on the capital, especially during
the tourist season. And the corrpany ask for
power to stop working at any time it may wish
to do so.

IT was not generally known that at the recent
international show of the Royal Agricultural
Society, held at Kilburn, a north-west suburb
of London, some prizes were offered for which
Canadians were eligible to compete. The Lon-
don correspondent of the New York Times
writes: "Prizes were offered for Canadian or
American cheese, in which Morton of Kingston.
Canada, alone made entries. Prizes varying
from $25 to $75 were offered for the best half
dozen Canadian or American hams, with only
two entries, and these both from Canada. Tle
same firms (O'Mara Brother, London, Ontario,
and Grant, of Ingersoll, Ontario.)were the only
competitors for similar prizes offered for three
sides of American or Canadian bacon." There
were only fourteen entries for "keeping butter,"
the produce of Canada or the United States;
while Finland sent over 250 competitors for a
similar prize.

THIs week, Messrs. Dobbie & Carrie have
taken possession of a fine warehouse erected
for them on Wellington St. east. The front of
the structure is brick, five stories high, includ-
ing basement, and has a depth of seventy feet
with a frontage of sixty-six feet, excepting oi
the ground floor, where a narrow office is taken
off. A combination hydraulic hoist, suitable
for both passengers and freight, is supplied.
The ceilings which are high, are 'supported by
iron pillars, and there is abundance of light froi
both ends of the building. Furnaces in the
basement supply heat. Indeed the arrange-
ments throughout the premises seem to be
almost perfect. The public offices are at the
Wellington St., entrance, with the private ones
in the rear, and on each flat is a neat little
sample room. We shall be glad to know that
the gentlemen who occupy these fine premises
are managing to place their goods in the
hands of desirable customers.

"THE town is dead. Its business is dead."
Thus states the Boston Herald with regard tO
Wiscasset, a town in Maine, owing more than
it can pay, and desiring to compromise with its
creditors at 50 cents in the S, and to pay 4 Pet
cent interest instead of six. In 1867, this conl-
munity of 2,000 sOuls resolved to build a rail-
way, with borrowed money, to stimulate trade
and to recover the lessened population. The
result of their experiment should be laid tO
heart by some Canadian municipalities which
are just now "going it" pretty strongly in a like
direction. Says an exchange: The sanguinO
householders were easily persuaded that bc-
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Ween the railway company and " posterity'
they would never have to pay anything. Hav.
rirg once begun to borrow money for the newrailroad, they were obliged to borrow more inOrder to save the first investment. Then theybegan to issue notes for matured interest, andtoday the 'town owes $261,841, with an as-yCssed valuation of 8573,899. The tax rate lastYear, including highway and and school tax,
dollarty-seven and eight-tenths mlls on the

TRE shareholders of the Provident Building
wocety Of Montreal, were called upon to decideWhether the Society should continue business
orbe wound up. There was a majority of 18o6lotes in favor of allowing the Society to con-tinue usiness under the scheme proposed, only

hltY.one having recorded votes against it.When the requisite number of signatures aremetained by the Secretary, in favor of calling ameeting for reconstruction. circulars will be'Ssued to the shareholders.
Il, an article upon English prejudices against

onorican (and we presume Canadian) beef, theandn Tru h states that " A year ago Ameri-dan beef could be distinguished owing to itsdare COlor. This, however, is no longer theCase, this dark tinge having been caused by the
loth in which it used to be inclosed. At pre-
englih 1 eimpossible to distinguish it from
Efngldish ef, or from beef from beasts killed inbugaer •But for the unfairness of the British
the Britis n selling American as British beef,
greaty people could purchase their meat at

y reduced prices.
"itatt

Nova Sent 0one Halifax failure among the
as ethtia items of laat week; A. P. Power

one a is creditors ; 7 attachments issued,
Whose c James Lohnes, of Lunenburg,
under a fomties arise from overdue claims
cent .istrer compromise, and o to 15 per
and the probable yield of the estate. Six
thn One tenth per cent. dividend is declared by
An estat of Thompson & Bligh, of Halifax.

Sattachment has been issued against G. W.

areTab t Of Alberton, P. E. I., whose liabilities
ar abu 25,000.

Ten 11nchester shareholders of the Great
the reedaibway of Canada met recently, and
Siasti ings, which are described as enthu-

faresue in an unanimous resolution in
Aor of amalgamation with the Grand Trunk.

shrenittee was appointed to protect thearehod interest and to urge the Directorsto ai 
fgamate,

to remark bas been made by recent visitors
on t 8 ity when told that business was dull and

froin Scarce. " Well, it doesnt look like it,
puttin p ne warehouses and offices you are
Street g U.*" It is true that the extension from
John Mo Street of an elegant warehouse lhke
toh acDonald & Co., (which would do credit
brown on or Manchester) the erection of the
ance Ce estone building of the Western Insur-
the nea. which looks like a piece of Broadway
cent im new " Telegram " Building, or the re'
look provements on Toronto street do not

efnancial distress. But apart from the
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natural growth of business which these struc-
tures imply, there is the desire to take advantage
of the present cheapness of labor and building
material, and the consideration that a slack
period for business is the best in which to make
alterations. Among the improvements on Wel-
lington street is the commodious warehouse
erected for the firm of Gillespie, Mead, & Co.,
wholesale fur and hat merchants, The build-
has a lofty and handsome Ohio cut stone front ;
there are five flats, each 54 by 120 feet, and
among the conveniences a hydraulic hoist of the
newest style. The offices of the firm are in the
front part of the warehouse, well lighted, and
well situated, and the whole premises are among
the finest of their kind in that part of the busi-
ness quarter.

WE last week erroneously gave the name of
Mr. John McKerral, Chatham, as . being
attached, it should have been " sold out," and
Messrs. J. & C. Grant, of Ridgetown, were
not attached, but dissolved.

THE quantity of coal shipped from Pictou
during last week was 8,387 tons, making the
total shipments thence to date 94, 435 tons.

BY way of indicating how the business of the
City of Glasgow Bank was conducted, it is
related by Mr. James Morton, examined before
the SheriffPs Court the other day, that the bank
used to give him from £2o,ooo to £50,ooo in a
day upon his I O Us, which were redeemed
a few days after, and that the transactions
never found their way into the books. In nine
years he thus obtained eight millions sterling,
and with such splendid backing he was enabled
to carry on an enormous business without any
capital of his own. In 1861 he began by owing
the bank £4,ooo, and ended in 1876 with half a
million. In return for these favors, be was in
the habit of buying drafts on London just before
account days, to a large sum, which would then
appear in the bank returns as cash, and be
redeemed after the cooking operation was over.

IN a recent letter to the Belleville Intelligencer
a well known firm of English and Canadian
produce merchants condemn the system of con-
tracting for cheese which is not yet made.
" Should the market decline when contracta are
made at high prices, some operators are so un-
generous as to shirk their obligation and throw
the loss on the shoulders of the poor factory-
men, who to save themselves and the would-be
contractor, concede the point."

THE canals serve a very useful purpose, even
if transportation is slow by them. Merchants no
doubt appreciate their influence in regulating
the rate of freight by railways. The rate from
New York to Buffalo has declined to 6oc. a ton,
less toll. It bas been as high as goc. this sea-
son, but the influx of boats has brought down
the figures. Last year the average during the
summer was 6o cents; but in consequence of
the scarcity of boats and the increased demand
for freight room, higher figures were obtained
the earlier part of the season. The figures as
they stand at present are certainly low enough
to satisfy even the most exacting shippers, but
the boatmen take a different view of the matter,
naturally.

STOCKS IN MONTREAL.

Montreal, 3oth July,
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The LeadingWholesaleTradeofToronto.

Recent Fire on Front St.
It affords me much satisfaction to

thank the Scottish Imperial, Pho-
nix of London, the Scottish Com-
mercial, Queen City, and Guardian
Fire Insurance Companies for their
prompt adjustment of my loss on
on Building and Machinery by the
fire in my premises on the night of
16th July.

WM. B. HAMILTON.

3 p.m.
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As foreshadowed yesterday in our remarks in
another part of this issue, the Consolidated
Bank has succumbed to the steady drain of its
deposits and the demands of its note-hDlders,
and closed its doors last evening. It had closed
or transferred nine out of its sixteen agencies,
and had reduced its liabilities by nearly $2,000,.
oo between June 8th and July 29th, the
deposits at the former date being $3,234,766
and at the latter date 81,492,781, while the
decrease of circulation amounted to say $120,-
oo. The circulation at the beginning of July
was about #718,ooo, and the deposits and notes
together probably amount now to 82,100,000.
To meet these, there were at ist July, specie
$189,179, Dominion notes #225,230, notes and
cheques of other banks 3177,874, and other
available assets abcut #go,ooo, real estate and
bank premises, say ý33o,ooo. These, with the
amountaidue from cc rporations for loans, and the
secured debts, are i indequate by about half a
million to meet the $2,roo,ooo demand ; but
there are over $5,ooo,ooo of discounted bills to
be realized, besides the double liability of share-
holders. It seems like'y therefore, that note-
holders and depositors will be paid in full ; and
arrangements may be made by other banks to
make present advances against deposit receipts.

THE crops throughout Southern Manitoba
are magnificent ; but the heavy rains have
drowned out a large portion of country north of
StinkingjRiver and east of Winnipeg.
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The Leading Wholesale Trace of Toronto.

WYLD, BROOK & DARLING.
F.A LL 18'79-

Canadian Woollen Department.
OUR STOCK IN THIS DEPARTMENT WILL BE

UNUSUALLY ATTRACTIVE.
9'' BUYERS SROULD SEE OUR PATTERliS BEFORE PLACIlG ORDERS. .

BROCK & DARLING,
T O EE O N T O -

H.S. Howland,Sons& Co.
WHOLESALE

H ardware Merchants,
37 Front Street West,

TORONTO.

BÂBBIT MKETÂL
PACKED IN 50 LB. CASES.

GENTLEMEN:
We beg leave to announce that we

have appointed Messrs.

l. & T. J. BARLIN & R$
of Toronto, SOLE AGENTS for the sale of our
STANDARD BABBIT METALs ir the Dominion of
Canada.

Mesbrs. DARLING & CO. will, at all times, carry
a large stock of our goods. and will be prepared to
aupply the trade ut 017H BOTTON70 PItR1ES.

B eing located in the centtre of the best inctal
region of the United States, and tanufacturing
annually over 3,000 tons of rnixed imetiLls, we eau
guarantee the qality and appeurance of our gonds
as erior to aniy in the market, snd the lo'west prices.

rusting that you will favor Messrs. DARLING &
CO. with your orders and correspondence, we re-
main, very respectfiilly,

HOYT METAL CO.

SESSIONS COOPER & SM'IH,
MANUFACTURERS IMPoRTERBAND WHOLESALE

DEALERS 1N

Shoes,
- 36 38& 4OFRONT STREET WEST,

Toronto, Ontario.
JAS.COOPBR. 1. C. SMITH.

hm J, MCMasteî, McCIun[ & Co,
IMPORTERS 0FO

Bf1Îsh and ForeiUi Dry-loods,
AndDealers in CANADIAN WOOLENS &COTTONS

54 FRONT STREET WEST,
TORONTO ONT.

Brown Brothers,
MA NUFACTURING

The Leading Wholesale Trade

"National Pol

R. HAY & C
Invite an inspection of their immens

sorted stock of FURNITURE. It i
in every Department, and for S

Style and Finish their Good
Unsurpassed.

"NO ADVANCE IN P

A. V. DE LAPORTE
Commission Mer

82 FRONT ST. E., TO
For the purchase and sale of all kind

duce Advancts made on

Flour, Wheat, Peas, B

STA TIONERSI HUGHES BROT
and 68 K'is Street ast, Toronto Ontario

ACCOUNT BOOKS-Unsurpasred for qusity,
durability ýnuiheapieis.-

STATIONERY-Of every description.

BOOKBINDING-Noted for style, strength and
moderate prices

Wallets, Bankers' Cases, &c equal to arything made.

THE LACE WAREHOUSE
SHOWS, FOR THE JUNE
TRADE EVERY SUMM RR
NOVELTY IN LACES AND
LACE G ODi, CURTA1NS,
CURTAIN NETS, AND

LAMBREQUINS.

WHITE & COMPANY,
18 and 20 Colborne St,

(Ea•t of Scot t -et.)
TORONTO.

CRAMP, TORRANCES , C0.,
TEA IMPOR T ERS,

General Merchants and Agents for

CANADA VINE GROWERS' ASSOCIATION
65 FRONT STREET EAST,

TOFRQN TO-

Storage (Bond and Free) and Warehliuse Recceipts
Granted.

Established A. D. 84o.

PETER R. LAMB &
MANUFACTURER, TORONTO.

BLACKING
SNOW BLACKING
HARNESS OIL
NEATS FOOT OIL

GLUE

00.

LEATHER PRESERVE

IVORY BLACK

ANIMAL CHARCOAL
SUPER PHOSPHATE

BONE DUST

Call the attention of the Trade

IMMENSE SPRING

of Staple and Fanq B
SMALL WARES,

MILLINERY DEPARI
Complete and ready for inpe.

NO OLD STOCK

of Toronto.

icy."

e and well a
s complete
trength,
s are

RICES."

chants,
RONTO.
ci of Farm Pro-

arley, &c

HERS
to their

STOCK

&c. I
MENT.

ction.

Pattern Hats, BOnnets and Mantle.
The Cheapest Straw Goods in the Trade.

Flowers, Feathers, &c.
Terms Liberal.

HUGHES BROTHERS
62 YOngEO, Melinda & Jordan Sts.,

TORONTO.

GGG BBB gSS MM MIITTTTH H
G G BB g MMMMII T H H

B SS MMMM T HHi
GGG BBB sms M M MIl T H i

&&
&& &

H H EENN N DDD EIRR RRR OZ88, O0 NE qH E NN ND DR RR ONN

H H N N N D D ER RRR O N ?

Are opening new goods every daY
now they are showing extra

value in
DARK PRINTS,

HOLLANDS,
TABLINGS,

SHIRTINGS,
WINCEYS,

LUSTRES, &C-

WYLD,

Boots and
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THE MONETARFY TII E 5,
AND TRADE REVIEW.

JU"h ",a of been inco porated the IIntercolonialVlew"a Of thommerce I of Montreal, the Il Trade Re-
Jourlal of he sae city (in 1870), and " The Toronto

Jora fCommerce")ISSURD EVERY FRIDAY MORNING.
na UBSCRIPTiON PRICE-POSTAGE PREPAID.Rvnitaj Subs8l.ibers............. $2 a Vear.

.merican . · ·..............108. sterling a year.
.................. 82.50 U.S. Currencyg

BOOK AND JOB PRINTING A SPECIALTY
Offic-N

0 64 & 66 Church St. Toronto, Ontario.

EDWD. TROUT, Manager.

TORONTO, CAN., FRIDAY, AUG. 1. 1879

A GOVERN MENT CURRENCY.
As the time for the renewal of the bankcharters draws nigh, it is well that the sub-Jecý of banks and currency should be fully

thlcussed. The parents and sponsors of
erag baby look on the approach of that
event as their opportunity, and it is natural
that they should try to improve it. For
. h kn ost Part, they are innocent of alltOwledge of the principles that underlietheir theories, and even of the mischiefthese theories have wrought when reduced
tm practice. Of one advocate of Govern-
LotIpaper money, Mr. Richard Sulley, of
shndon, Ontario, this cannot be said. He

ow8 considerable familiarity with theprinciples of currency ; but, if we under-
stand the theory he has laid down in his
Pamphlet, entitled, " The True Theory ofirital, Connerce and Money," he favors anirredeemable Government paper currency,
With the condition that the issues shall notin xcessive. He thinks that any currency,

qIluding this kind, should be relatively
b qu in quantity to that of commodities to

e uexchanged. This is not very clear. Theiuanity of Inoney required in any country

if'ditat i necessary to transfer those com-
moties in the purchase and sale of which

beaey a eactually used. This amount
qur .a very small proportion to the wholequantity of goods transferred ; it is as-
purned by some writers to be only threeper cent. This proportion is deduced froma su alysis made by Sir John Lubbock, of
ar o £19,000,aa0 paid into his bankaf which £18,395,000 was paid in chequesand bils ; £487,000 in notes, and onlyt 'I8 o0 in coin. But it is not certainthat these figures represent a general aver-age; and in Canada, probably a larger pro-
tn of money-if we include under thatterm bank notes-is used. But whatever

rnaly be the proportion, unlets the currency
to ,f-regulating, there is no natural checkjo Over-issues, and irredeemable, papeieOey is almost sure to be issued ircs.

Mr. Sulley objects to an issue of notes by Bank of England is founded, there would

banks, and seems to be of opinion that the be no profit on the issue for the govern-

present issues of the banks ought to give ment, provided it were a government issue,

place to a Government currency. The beyond what would be made on the $15,-

subject is one fairly open to discussion. ooo,ooo which it gets on loan for

There is no necessary connection between nothing, and which does not rest

banking and the issuing of notes; though on a metalic basis as wide as the issue.

they have come to be confounded from the All the gain made is now made by the

fact that the two operations are generally government ; for for every note issued by

carried on by the same corporations. We the Bank, over and above the fifteen mil-

have recently seen a daily journal censure lions which it lends to the government, it

individuals who live by banking, though has to keep an equal amount in gold in its

they do not issue their own bills, for call- vaults. By the substitution of Bank of

ing themselves bankers ; so complete has England paper circulation for a gold circu-

the confusion become. Mr. Sulley's objec- lation, the government saves all the loss

tion to corporations issuing notes is that "it that would arise from extra wear and tear

is a power to tax the people for the benefit if the coin ; while the Bank pays for print-

of individuals;" a power which he thinks ing the notes. It is different with our

"ought to be exercised only by Govern- banks: they all make a profit on the circu-

ment, under the control of Parliament." lation ; but we contend that such profit

Governments do not always grant this may legitimately be made. It is no doubt

privilege without compensation. Formerly also true that the legislative authority may

there was, in this country, a tax on bank impose, and in respect to security is bound

issues, and when that tax was abolished to impose, restrictions on the issue.

the idea of an equivalent was not abandon- The question how an issue of irredeem-

ed. The Bank of England may be said to able government notes could be limited

pay for the privileges of its charter every remains unanswered. The banks are con-

year, an amount represented by the inter- trolled by a self-acting power of limitation;

est on £15,ooo,ooo stg., which it lends to and this would also be found truc of the

the Government without interest. But present Dominion notes, which are payable
there is some misconception about the in specie on demand. When more conver-

alleged powers of banking corporations to tible notes are issued thsn are required for

tax the public. The question is one of the purposes for which notes are used, the

profit; and,ample security beinggiven forthe excess at once goes back to the banks for

note circulation, it is diffizult to distinguish redemption. It thus cornes to pass that

the profits made by an issue of bank notes the banks cannot issue to anything like the

from the profits of other kinds of business. legal maximum. And in proportion as

The operation is a very peculiar one. other forms of credit are issued, there is

When a bank issues a note, it borrows the less need for bank notes. There. can

from the public, and lends its own evidence be no excess of currency, so long as this

of debt. The borrower of that evidence of self-regulating power exists ; but the mo-

debt has to give full value for it, and so ment it is removed, and an irredeemable

has every one else, as it passes from hand government paper money is set afloat, the

to hand. The profit which the bank makes flood-gates of unlimited issue, with all the

is as legitimate as any other business pro- consequence of depreciation on the one

fit ; that is, on the understanding that the side, and inflation on the other, must follow.

banks promise to pay is so guarded that it Whether the world will ever learn to get

can certainly be enforced. along.without gold as an element of its

The idea that the whole currency of the currency, it would be useless now to dis-

country ought to be supplied by the govern- cuss. N'o doubt excessive accumulations

ment is not a new one ; but hitherto it has of gold, such as are now to be found in the

not been found possible to realize it. Sir vaults of the Bank of England, tend to im.

Robert Peel set out with that idea in 1844, poverish a nation. All this gold has had

when he remodelled the charter of the to be paid for, and the excess is as useless

Bank of England ; but he had to stop short as it would have been if it had never been

of its full realization. The issue department taken out of the mine. But we cannot

of the Bank of England is a government agree with Mr. Sulley, that the United

institution, over which the directors have States has been in any degree impover.

no control whatever ; but the notes issued ished by the exportation, during the last

are the'notes of the Bank of England. The five years, of $75,ooo,ooo more gold than

Bank of England gains nothing by its cir- she has imported. She has got full value

culation ; on the contrary, it loses the cost for all the gold she has sent away. If it had

of printing the notes, which are never re- remained at home, all the labor spent in

issued. On the principle on which the mining it would, for the time, have been
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lost; since she has still all the gold she has
need for, or can use, and perhaps a great
deal more: the addition of seventy-five
millions would have been a mischievous
and wanton excess. The notion that the
exportation of gold is more injurious than
the exportation of anything else is a ling-
ering remnant of the mercantile theory,
which Adam Smiti exploded more than a
century ago, and the tenacious survival of
which forme the strongest proof of the fee-
ble hold which Free Trade principles have
on the popular mind, even in these moods
when the suspicion of harboring an exploded
theory would be resented as an insult. The
fallacy may be read every morning in the
columns of the most pronounced Free
Trade journals, whose editors would be
mortally offended if they were accused of
advocating protectionist fallacies.

Mr. Sulley objecte to the constitution of
our banks, because, lie argues, " in the
event of a sudden panic or demand for
cash they could pay only about that per-
centage [one quarter] on the dollar; the
gold only covering one-fourth of the notes,
leaving nothing for the rest and the de-
positors but what might be gleaned from
the general liquidation." A simultaneous
demand for gold equalto all the reserves of
the banks is practically impossible. It could
only take place, if at all, in a time of invasion
or universal public insanity, against which
it is impossible to provide. The fear is
one that no rational persons will have any
difficulty in banishing. The promise to
pay gold is not a delusion, so long as any
one who wants gold can get it for the ask-
ing; and this is now, and with the excep-
tion of the crisis of 1837, has always been
the case. Nevertheless some definite pro-
tion between reserves and liabilities should
be made a legal requirement.

WHAT BANK DIRECTORS OUGHT
TO KNOW.

The spectacle we have recently had
exhibited in connection with some joint
stock banks, suggests singular reflections
with regard to the knowledge which direc-
tors are supposed to possess as to their
working. When a body of gentlemen of
respectability and position, who in their
own separate spheres are acknowledged as
men of mark and character, make state-
mente to a meeting of stockholders, and
within a very few weeks of doing so
declare openly that they were mistaken to
the extent of a million dollars and upwards,
one cannot but wonder what kind of atten-
tion had been given to the business under
their direction, and what was the extent of
the knowledge they possessed of it.

The theory under which joint stock
banks are carried on is one of those singu-
lar anomalies, which, though entirely inde-
fensible in itself, has proved on the whole
to be capable of being worked successfully.
That banking is a business, requiring tech-
nical knowledge, training, experience, and
ability precisely its own, is a self-evident
truth. That it requires as much knowledge
to conduct a bank as it does, let us say, to
conduct a dry goods warehouse, a saw mil-
ling establishment, a woollen factory, or a
line of steamboats, is evident to all who
have the slightest acquaintance with the
subject. Yet while these lines of business
are almost invariably in the hands of men
who have been brought up to them, and
who devote to them their whole time, and
energies, the system of joint stock banking
involves direction and control by men who
not only do not profess to have a knowledge
of the business, but who devote to it the
barest modicum of their time. For the sake
of making things clear let us put the follow-
ing comparison:

We will suppose that a number of gen-
tlemen, none of whom understand the dry
goods trade, or have the slightest connec-
tion with it, conceive the idea that large
profits are to be made in this branch of
business. They organize a joint stock
company, and open a wholesale warehouse
in a business centre like Montreal, them-
selves naturally the first directors. The
services of shopmen, book-keepers, and
travellers are engaged, and one of these is
appointed to a principal place over the
rest ; this one being chosen by the gentle-
men aforesaid, because he has a thorough
practical knowledge of the trade. Having
set the establishment going, buyers are
despatched to lay in a stock of goods ;
travellers in due time are sent into the
country to sell; customers begin to flock in
asking for credit, and the whole affair
assumes an active appearance. Now, if
the gentlemen who started the enterprise,
and who own most of the capital by which
it is carried on were private individuals,
and managed this as their own affair, they
would be found in their office, or behind
the counter, or in the markets of purchase
or sale, constantly attending to business.
But this enterprise is not s0 conducted.
It is a joint stock dry goods company. The
directors would never think of spending all
the hours of the day, and all the days of
the week in the warehouse. They know
nothing specially about dry goods, and
they have each one his own business to
attend to. They meet, however, once or
twice a week for an hour in the coqnting-
room of the concern, and they have state-
mente shewn them of what goods have

been purchased, what have been sold, what
cash has been received, what bills have
been taken, and so on. One of their numn-
ber indeed, whom they elect as their chair-
man of the meetings, or president, not
because lie knows any more of the dry
goods than the rest, but because he has
perhaps more time, or more money in the
concern, is expected to give a little more
attention to the affairs of the company
than the others. The theory is, that he
will be in attendance at the office every
day or thereabouts, for more or less time,
as it may be convenient to himself; and to
him the other directors look for a more
intimate acquaintance with what is going
on than they can possibly pretendto have,
giving as they do, such a moderate amount
of time to it. This is evidently reasonable,
and for this increased time and attention
his remuneration or honorarium is fixed at
a larger amount than the rest.

Let us, further, suppose that finding the
-enterprise successful, or apparently so, they
desire to extend its operations. Branch
dry goods stores under their control, and
supplied by their capital, are opened in
numerous cities and towns, in each one of
which there is the same set of operations
going on, buying, selling, giving credit, re-
ceiving money, getting bills discounted at
banks, &c. At the head of each a practical
dry goods man is placed. It is now evident
that whatever might be the difficulty on the
part of these gentlemen of controlling and
carrying on the business in its first stage,
the difficulty is increased in the exact ratio
to the number of establishments which they
own. And however possible it might be
for gentlemen, meeting for an hour once or
twice a week, to become in time thoroughly
acquainted with what was doing in one es-
tablishment, it is apparent that only the
most superficial knowledge could possibly
be attained of establishments multiplied
and spread over the whole country. It is
possible that they may devise a system by
which summaries of the operations of these
stores may be placed before them whenever
they meet. They may impose the task
upon the president of spending more and
more hours every day as the number of
branch establishments multiplies. But it
is evident that neither they nor the presi-
dent himself can have anything like the
knowledge or the control which would be
exercised by the partners in a private
house who thoroughly understood the busi-
ness and devoted all their time and energies
to it. After a time this conviction would
force itself upon them, that seeing the ne-
cessity of some practical person giving hiS
whole mind and energy to the business,
they muet look out from among the forc-
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Men, or chief salesmen, or travellers of the a
concern, for one to whom they could entrust tthe general administration. This person fithey Would expect to be familiar with all athe operations of the concern at every i
Point, and to him they would look for iinformation and advice as to all that was pgoing on. The chairman or president and sthis person would naturally be in close o
contact, and constant communication, i. e., oto the extent that the chairman aforesaid a
Was able to give of his time to the business. qIf he were able to sit many hours ii the t
day, he would acquire almost a perfect o
knowedge of all that was going on. If his aattendance were limited and partial, hisknowedge would be of the same character.
And the attendance of the other directors obeing still more limited, their acquaintance t
WilI le correspondingly less. t
• Under such a system as this it is not
lnPosible that a large dry goods establish-ment with numerous ramifications mightProsper. But it is tolerably certain that t
Prosperity or otherwise would almost en-tirely depend upon the subordinates of theconcern Directors would be able to do tut little in the way of actually directing.UPn one Point alone would they feel them-belves able to direct with efficiency. Theirbusiness qualifications and knowledge wouldenable them to say how much credit shouldbe given to each customer, and what would

gothe best mode of dealing with such as
t into difficulties. Even here, however,te Would feel themselves lost in the mul
picity of Points that would arise, as time

tessed on, and would soon have to be con-
oftt wl a general survey, and a control
fthe ines of credit to the larger customers.

sittirest they would have to leave. Without
otting many hours of every day, they

COuld nOt Possibly go into details. To tra-vellers boyers, salesmen, and managers,th real Practical working of the concern
would have to be left, under a general
Working head. And as they managed wellor i would the establishment prosper orOtherwise'

Let Us carry the parallel a little further.tr a few years of prosperity difficult
value intervene. Goods depreciate invalu. Customers do not pay. Bad debtsbeconde frequent. The wheels of the con-Cern drag heavily. The losses exceed theProfits, and no dividends can be paid. The
stOCholders, when they meet the direc-tos, are informed of this state of things.They are informed that there has been a
Way, ataking, conducted in the ordinary
ail the e central establishment and at

how branch stores, and that the results
lotw tat a Portion of the capital has been

a separating they are not satisfied,

nd begin to discuss among themselves whe- t
her stock has been taken properly. They g
nd the creditoftheconcern ismuchshaken, w
nd that their business is rapidly diminish- a
ng. They get more and more uneasy and t
2sist on a fresh stock-taking at every w
oint, and that this new taking of stock f
hall be under the charge of another i
fficial. The whole affair is overhauled
nce more under him. The stockholders
re then told that in his opinion large
uantities of goods have been over valued,
hat numbers of lots which have been lying t
n the shelves unsold have depreciated so
s to be worth next to nothing, and that i
nany of the debts due by customers which t
vere supposed to be collectable are in his
pinion not so. In fact the new examina- t
ion makes matters about twice as bad as i
hey had been supposed to be.

And now the shareholders cry out,
"What have our directors been doing ? t
especially what has the president been
hinking of ? What sort of a stock-taking
was that, which on a new examination, has
proved so defective ? What part did they
take in it ? Whiat control did they exercise
over it ? Did they know nothing about
these unsaleable goods ? Were they not
aware that many of these debts had be-
come uncollectable ?" And to this they
could certanly make no reply but that
in administering the affairs of the
concern, they were dealing with what
they had a large interest in, but that
its ramifications had become so numerous,
that during the time they were able to
give to it, it was impossible for them to
know all that was going on. And what
about the president ?

He would certainly find it difficult to
reply. For, beyond doubt, he ought by an
attendance every day, to have kept himself
informed of every important matter. Even
he, however, might plead that he did not
understand the changing of fashions in dry
goods, and could not possibly know the
detail of so many stocks of goods-perhaps
fifteen or twenty of them-in the numerous
stores, wholesale and retail, belonging to
the company. This excuse, however, only
brings the issue back to the remark with
which we started, that enterprises on the
joint stock system directed by men who
do not practically understand the business,
are a singularity. Many have been suc-
cessful, but some have not. The matter
seems to rest with the subordinates who
do understand the business.

And there is to be said of directors that

they really hold the control by having the
appointment of the managing officials.
And certainly a good board of directors, if
they do not understand dry goods, ought

o understand men. It must never be for-
otten, however, that it is the directors
ho are legally responsible for the man-
gement of a bank ; and that they place
hemselves in a false and perilous position
henever they fail to master the leading

eatures of the administr? tion, for which,
n its entirety, they are responsible.

THE PHOSPHATE TRADE.

There can be little doubt that the expor-
ation of phosphate rock, or perhaps the
nanufacture of artificial manure, of which
t is a prime constituent, will, at some
ime, become of great importance to
Canada, but so far, the sanguine anticipa-
ions that were at one time entertained
egarding the trade in apatite have not
been realized. A few hard-headed men
who set to work quietly but energetically,
to discover and secure good phosphate
claims have, it is true, made considerable
money, and some of the more fortunate
speculators have done well; but the great
majority of those who were engaged in the
enterprise have come out poorer but wiser
men.

It is difficult to account for this state of
things by referring it to any one particular
source. A gentleman who is a practical
chemist and in other respects qualified to
give an opinion, thinks that the present
depression is attributable to a number of
causes, most of which will, in time, cease
to operate, while some may be at once
removed by the well-directed efforts of
those interested. Among these, the pre-
sent depression which exists in Europe,
generally, may be said to occupy the fore-
most place. Commercial, manufacturing
and agricultural activities are at a very
low ebb. Farmers, like all others, are
anxious to make the most out of what they
have, and are inclined to nverwork their
land rather than to expend their money in
the purchase of expensive manures. The
demand for feitilizers, especially of the
so-called artificial kind, is consequently
small, and the enterprise of manufacturers
is proportionately limited or checked, so
that they are disinclined to seek foreign
supplies ; rather contenting themselves
with the more easily worked phosphate or
coprolites obtainable at home. A prejudice
that the application of superphosphate of
lime, though assisting in the production of
large crops, tends to the rapid exhaustion
of the soil, has tor some time been gaining
ground, and whether true or not, has also
had its effect in injuring this trade.

Of the causes which more particularly
apply to Canadian phosphate, one is the
imperfect sorting of the cargoes sent to
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Europe. This has had much to do with
bringing Canadian rock into disfavor.
Some shiploads have been exported which
have been almost valueless on account of
the great admixture of pyroxene-a mineral
which closely resembles phosphate in ap-
pearance, and which nearly always accom-
panies it when found-or some form of cal-
careous rock, which proves very hurtful in
the manufacture of manure,as causinggreat
waste of acid. There has been much care-
lessness in this respect, and it will take
considerable time and trouble to overcome
its effects.

The analyses of Canadian chemists have
also seldom agreed with those made by the
analysts employed by purchasers in Europe.
This has arisen not necessarily from imper-
fect analyses, but rather from samples
having been examined which did not repre-
sent the average of the cargo. English
buyers are very particular in this respect,
and the sampling is done with the greatest
possible care. The discrepancies which
have been revealed have given rise to much
disagreement and no little distrust of the
honesty of Canadian shippers, or the com-
petency of our chemists.

Canadian phosphate, though when well
sorted of very high grade, is not a favorite
with manure makers. The reasons are as
follows: (1). It contains a certain percent-
age of fluoride of calcium, whicb, in the
process of manufacture, occasions not only
a loss of acid, but evolves a very poisonous
and disagreeable gas, that destroys the
apparatus employed as well as thehealth of
the workmen. This difficulty could be obviat-
ed very easily by the use of a fan or flue to
draw off the gas, and is one which is sure to
give way. (2) The rock is very hard and
difficult to grind with present appliances,
and it happens that a fine state of division
is one of the great essentials of success in
the manufacture. Canadian makers of
superphosphate have not had much trouble
on this score, and we believe that if English
manufacturers were to use the same mills,
or dress their mill-stones in the same way,
they would not have this to complain
of. (3) Superphosphate made from
Canadian rock is said . to set or
become hard in the barrels in which
it is stored. This has not occurred with
the makers here, and no doubt results from
some peculiarity in the process. (4) Super-
phosphate from Canadian rock, though
soluble when recently prepared, is said to
return rapidly to the insoluble condition,
and thereby to become valueless. This is
a very serious charge, but it has not been
recognized as substantiated, although the
statement has been made that, of a sample
examined, 40 per cent. had been so changed.

We do not look on this as at all likely
to be generally true, though it is possible,
that from some cause or other it may have
been correct in regard to the particular

sample examined.

We have no doubt that when better times
set in the phosphate interest will very
quickly revive, and, if proper attention be
paid to the points which we have enumer-
ated, the trade will become steady and
remunerative. The home demand for su-
perphosphate, though fosterecÌ with care
by the manufacturers here, is very limited,
while the large consumers in the tobacco
growing portions of the Eastern United
States are so attached to certain foreign
brands that they will purchase no other.
It is to Europe that we must look for pur-
chasers, and we feel assured that when
certain prejudices are removed, and makers
get accustomed to the treatment of Cana-
dian rock, its high phosphatic value will
give it a place second to none. The tiie
will come when this fertilizer will be used
to restore our own exhausted soils.

RAILWAY COMMUNICATION WITH
THE NORTH WEST.

Though a meeting connected with rail-
way interests in a distant part of the Uni-
ted States would have but little concern for
the commercial men of Canada, the gather-
ing of representatives of various cities,
railways, and committees in Minnesota,
which took place last week at Saint Paul,
deserves something more than passing
mention. The immediate cause of the
gathering was the anxiety engendered in
the minds of the business men of Saint Paul
and Minneapolis by a recent announcement
that the Chicago, Milwaukee, and Saint
Paul railway, acting in harmony with the
Chicago, Saint Paul, and Minneopolis road,
had, through certain capitalists, managed
to obtain possession of Minnesota's only
independent competing railway to Lake
Superior, the line known as the " Saint
Paul and Duluth." A convention of lead-
ing men from various parts of Minnesota
was held last week in St. Paul to consider
the situation, the Hon. Henry M. Rice in
the chair. A growing apprehension is
entertained in Saint Paul and Minneapolis
that the day is not distant when the com-
mercial supremacy those cities have held as
the chief points of supply for all northern
and western Minnesota and Dakota, as well
as Manitoba, would be assailed by the far.
reaching grasp of the modern Briareus,
Chicago. Saint Paul men believe that the
policy and purpose of the railways leading
to Lake iviCngan ana New york, va 1-three huodred miles nearer to tide-water

Chicago and Milwaukee, is to push their
lines into the territory belonging to the
northern routes via the lakes, and oblige
producers to pay extortionate rates over
circuitous routes. They also assert that,
to accomplish this end, Chicago schemer
are acquiring possession and control of the
lines constructed to Lake Superior, hoping
soon to be in a position by consolidation,
pooling earnings, discrimination in freights,
and other well known devices in railway
management, unduly to monopolize the
carrying trade of the North-west. The
specially aggravating circumstance attend-
ing the loss of the direct Saint Paul and
Duluth Railway, is not simply deprivation
of a competing means of outlet to Lake
Superior, but the fact that this road was
liberallyendowed bythose whonowfearthey
will no longer derive any practical benefit
from the enterprise. The undertaking, it
appears, received a land grant of 1,632,000
acres besides $200,000 in bonds voted bY
the city of Saint Paul.

While the woes of the cities of Saint
Paul and Minneapolis have no immediate
claim upon the sympathy of Canadians, the
people of the Dominion have nevertheless
a large interest involved in the measures
proposed by the Minnesotiahs. For this
reason we have scanned with close atten-
tion the propositions advanced before the
meeting. The general tendency of the
views expressed was in favor of the build-
ing of a new independent road from Saint
Paul to Lake Superior, with the object of
utilizing the water way to Montreal during
the open season, coupled with the still
more ambitious aim of promoting the build-
ing of a direct line to Sault Ste Marie,
there to connect with the extension of the
system of Canadian roads shortly to bc
available for winter traffic. These were
the most important suggestions in the ex-
haustive report of the committee appointed
to present subjects for consideration.
Among the delegates from a distance was
Mr. Chauncy Montgomery, of Sault Ste.
Marie, who gave an encouraging descrip-
tion of what is being done by Canadians,
mentioning that, by the close of this year,
railway construction westward would reach
French River, only 150 i iles from the
Sault. He further referred to the fact that
from the Sault west to Marquette, Michi-
gan, a land grant attaches to a projected
line through one of the richest sections of
the continent. Col. Drake, President of
the Saint Paul and Sioux city road, stated
that the route proposed by the delegate
froni the Sault suited him exactly, adding,
" Here's a line only a thousand miles long
from St. Paul and Minneapolis to Montreal
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than by any other route. In addition tothis Saint Paul and Minneapolis are six
hundred miles nearer to Europe by way of
Montreal than by any other port, making adifference of five days in transportation toLiverpool.-

Referring again to the report of the com-
mittee already mentioned, we are remindedthat the Northern Pacific Railway hasauthority to build from the head of Lake
Superiar al--g its south shore to the Mon-
t thver-dstance, one hundred miles.
wtthe Montreai river, it would connectWith the Western terminus of the Mar-quette, Foughton, and Ontonagon Railway,
110 miles in length, sixty-three of whichare already built and being operated, viz. :from Marquette to L'Anse. From Mar-qubt th Sault Ste. Marie and Mackinaw,
dis points being about the samedistance from Marquette, there is a
projected land grant road 140 miles,nl ligth. This total of 350 milesCould accrdingly give connection,

sthe Sault, with the completed CanadianilYtern to Montreal, or, by passing fifty
miles south of the Sault, reach the Ameri-cii BYstem of roads leading to the EasternCitjc5 and Atlaniic ports. The committeea in that the Northern Pacific road willbe constructed, and make and hold theconnections above indicated The reportcloses with the followin
being own resolution, which,

isubmjtted aIong with it, was unani-
ReOusly adopte by the meeting:

Rsolved, hfifteen . t "That a committee composed of
tionl Qizens representing the different por.of the tgP-of this State t e appointed by the president
be the co vention, of which the president shall
ation o rmnan, to correspond with the corpor-
tion O corporations engaged in the construc-
ada to the Sauly from Montreal through Can-
land gra Ste. Marie; and with Michigan
alongrtt companies from the Sault Ste. Marie
niout he Mo th shore of Lake Superior to the
Pacific RSlontreal river ; and with the Northern
a tugh ra lay company, with a view to securethis Stat rail line from the central portion of
abl peri d Montreal, at the earliest practic-
the ecessai and that the said committee taketh this Sary stps to combine all the interests
the State in the building of such railway ta
afore 5 at direct point of intersection with theIldtrough line."Truly, .•
railwa , itwould appear that of making
l s there is no end, and of " through
Stat e taere is already in the United
fram the troublesome plurality. Still,peec he dearnest tone of all thespeech delivered at this important

tingt, aone must conclude that the most
fneontia rnen of the powerful State of

tis lineo eally intend to " fight it out on
erally , and the people of Canada gen-
be , and Manitobans in particular, may
tc antratulated on the prospect that prac-
tcal steps will be taken before very long to
etweea m ore direct rail communication
etsts at praio 'and the North-west than

ONTARIO MUTUAL INSURANCE COM-
PANIES.

In noticing some weeks ago the appointment
of an Insurance Inspector for the Province of
Ontario we took occasion to make a brief refer-
ance to some of the duties of that official. Since
then we understand he has undergone a special
course of training which he might just as well
have had before his appointment, if that had
not depended upon the result of the recent
provincial elections. However, as he is now
prepared to enter upon his duties it may not be
considered out of place for us to point out what
is expected of the companies in their relation
to the Inspector.

Owing to some of the very lax features of the
Mutual Insurance Act of 1873, some of the
companies organized since that date are estab-
lished on rather an insecure basis, and in the
event of unusual losses occurring this weakness
would be demonstrated. And in order to ascer-
tain the real condition of each company, an in-
dependent audit must be made. After the
Inspector has exhibited his authority to ex-
amine books, accounts and securities, the
company's register of policies, will probably be
presented for his first attention. If properly
kept, this will show the state of every policy on
the Company's books, and if it does not,
the defect should be remedied at once.
The form of the Register of Pohicies in use by
some of the older and more reliable mutuals is
admirably arranged and shows a most com-
mendable regard to system.

From this book the inspector should be able
to derive the following particulars:

Number of policies in force-Liability under
sums insured-Amounts reinsured-Amount of
premium notes, gross and net-Amount of
unpaid assessment and how long over due-
and he will then find out whether the premium
notes registered correspond with those held.
Nor must he overlook Due Bills and Bills Receiv.
able, having especial regard to the dates of
them and of the policies for the premiums on
which they have been given. Such bills are,at
best, a doubtful asset, and when they appear
in excessive sums, indicate unsoundness. The
company's limit of insurance on a single risk
should also be shown. Connected with the
register of policies, some time will probably be
devoted to the applications for insurance in
order to be enabled to pronounce upon the
character of the risks which the company
undertakes.

The books of account should next be produc-
ed, that the officer may ascertain the correct-
ness of the overdue assessment statements, and
what proportion the expenditure of the com-
pany bears to its receipts; of what each con-
sists; the statement of expenditure to be in
detail, and what are its assets and liabilities;
the latter to include adjusted and unadjusted
claims.

By defining clearly how much is necessary
for reinsurance, the inspector may be enabled
to give a correct solution of that question in
relation to Mutual Insurance Companies. To

be satisfactory, all the details herein set forth
should be published, together with the inspec-
tor's deductions therefrom. It is possible to
put these in a more intelligible form than that
iitherto made use of in the Provincial Trea-
surer's department ; and to be of any value they
should be published as soon as completed, the
delay of a year would render them valueless. It
may seem superfluous to make it incumbent on
the inspector to look into and report upon the
company 's applications for insurance, but it
can be readily shown that his inspection would
otherwise be incomplete. He is more than a
mere auditor. He may be enabled to show
that the proportion which the expenditure of
the company bears to its receipts is not extrava-
gant ;-that it does not carry too much in any
one locality ;-that its reinsurance fund is
ample, and that it apparently possesses a mar-
gin of assets over liabilities, sufficient for allcon-
tingencies. But unless he can show from
actual examination that the risks which the
company hW s accepted, are such as, in their
selection, have indicated good management, he
cannot report favorably upon tþhe conduct and
prospects of the company. And it is to be pre.
sumed that he has to report upon them either
one way or the other.

He has another duty to perform also. The term
" moral hazard " has hitherto been restricted to
applicants for insurance, having reference to
their character, ability and business standing.
But it is contended, and not unwarrantably, that
it is equally applicable to the character, ability,
and business standing of insurance directors. It
would be well indeed if the " moral hazard "
in respect to them were scrutinized, and their
insurance knowledge questioned before permit-
ting them to continue the conduct of an insurance
company. Director's fees are too often the in-
ducement to " get up " one of these companies,
and directors are often appointed regardless of
their fitness through previous experience for the
managerial position.

In the inspection of Mutual Insurance Com-
panies which are empowered to issue policies
for cash premiums, the only material point be.
yond those which have already been laid down,
are the reinsurance reserve for cash premium
policies, and in connection with it the amount of
premiums received on current policies. These
must be given in accordance with the periods
which they have to run, specifying tne amount
received on policies expiring in one, two, and
three, years separately.

In the inspection of proprietary fire insurance
companies the same rules will have to te car-
ried out ; but the inspection of life insurance
would involve details for which we have no room
at present.

TRADE WITH BRAZIL.

Taking into account the length of time that
Americans have been trading with Brazil, and
the quantity and variety of exports which have
been sent to South America by the United
States, (the trade between the two countries
amounting to #6o,ooo,ooo a year) it was matter
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for surprise that no direct banking facilities ex.
isted between the two countries, but that all
business settlements had to be made by draft
upon London. This anomaly has, however,
been observed by some shrewd New York cap-
italiste, who have resolved not only that there
should be in Rio an American Bank, but that
English merchants in.that city should no longer
have the practical monopoly of the sale of
American products.

Accordingly, some weeks since, there was
established in New York a private banking firm,
to issue travellers' credits on South American
countries, to make cash advances on consign-
ments to their correspondents, and to " inaugu-
rute direct banking facilities between Brazil and
the United States." The circular of this firm,
Messrs. C. T. Christensen & Co., states that
they are " convinced, from personal observation
and consultation with men of character, ex-
perience and sound judgment, that, with proper
facilities, sales of American breadstuffs and
manufactures can be doubled or trebled." That
is, that from r îo,ooo,ooo, their present aggregate,
the U. S. exports to Brazil can be increased to
20,ooo,ooo or $30,ooo,ooo.

This enterprise may have some interest for
Canadians. We had, a few years ago, a con-
siderable export trade in timber from the St.
Lawrence to Brazilian and Uruguayan ports,
and, with a revival in the timber trade, we may
have again. We already send dried fish thither
from our maritime harbors; in time we shall
send breadstuffs, possibly coal; and there is no
reason why we should not send manufactures of
wood, boots and shoes and agricultural ma-
chinery. The Dominion can get in return, so
soon as able to absorb them, cargoes of sugar,
hides, coffee, spices, dyes, drugs, rice ; and if in
the meanwhile return cargoes could not be filled
for Canadian ports, our vessels might load for
Baltimore or New York, with part cargoes for
Halifax or Quebec. If the Messrs. Allan, for
instance, succeed in obtaining the contract for
a mail service between that country and the
United States, the trips of their steam vessels
could not fail to give a stimulus to Canadian as
well as to American intercourse with Brazil.
And in this connection it may be worth our
while to watch the career of the New York
banking and agency project, which some Am-
erican manufacturers and exporters hail from
other motives as well as that of spread-eagle-ism.
We learn, upon enquiry, that the banking firm
has considerable resources, and we know the
managing partner of the Rio de Janeiro house,
whose style is C. McCulloch, Beecher & Co., to
be a man of integrity and long experience in
that trade. Much has been heard of the re-
sources of that enormous Brazilian territory,
and of the anxiety of its wise Emperor to cultivate
foreign commerce and to procure the most im-
proved appliances for agriculture and manufac-
tures. There, as elsewhere, the expenditure of
the State exceeds its income, and deficits have
become common of late years. Canadians may,
nevertheless, welcome what adds to their facil-
ities of intercourse and increases their chances

of competition with other nations for trade with
Brazil.

TO CORRESPONDENTS.

S. B. JR., CAMBBIDGE, MAss. Have no copy
of the documents yon mention, but have asked
the company to forward them to you from
Montreal. It is a well-managed concern and
gaining, we believe, in popularity as it is in
strength.

C. F. DETROIT. We are not aware that the
mineral is produced in Canada; most of what
is sold here is French. The wholesale drug
houses of this or other Canadian houses would
irform you further.

S. O'C. QUEBEC. We have bound volumes
of the MONETARY TIMES for several recent years
say as far back as 1869-70, but cannot furnish
single copies of particular issues of those years.
For 1877-8 or g, we may be able to send you
the single numbers you require.

MUTUAL BENEFIT LIFE COMPANY OF HART-

FoRD.-Some six or eight years ago we thor-
oughly exposed the fraudulent system adopted
by this concern, which we then saw was " a
confidence game, at least so far as Canadians
are concerned ;" and we added that " those who
invest their money in it will be badly cheat-
ed." This statement has already proven true
in a number of instances where Canadians are
concerned. Indeed the general agent in this
city, who ought to be ashamed of his occupa-
tion, in a recent letter urging a widow to insure,
unwittingly admits this fact when he says that
" the Union plan (i.e., the old plan) is going
backward, owing to the fact that years ago
they got in bad members, who are now dying
off." He ought to have told the whole truth,
by adding that they were dying without, in some
cases, their heirs getting a dollar from the com-
pany. But this did not suit his purpose, as be
muet be anxious to secure his fee of 88.oo for
each Sr,ooo policy issued. This is all the inter.
est he has in the assured or in the company, for
it is distinctly printed upon the back of the policy
that " the agent's duty ceases after the policy is
issued, and the insured muet send all future

payments to the head office." The purport of

the agent's letter to which we have referred

was to induce the old lady to insure upon the

new plan, in which he states that the deaths

"are now so few that we can pay one thousand

dollars infull for each policy." This letter, so
brim full of promises to do what the Company
never yet to our knowledge has been able to

perform, succeeded in captivating this unsophis-
ticated individual. It is extremely unfortunate
that this is the class usually imposed upon.
People who really know the first principles of
life insurance are seldom entrapped into a ben-
efit scheme, designed by men devoid of principle
who live upon the misfortunes of others.

In the policy now before us the following
words, which is the saving clause, appear. " In
the event of death an assessment of as many

dollars as there are policies in force in this coto-
pany which have become such under this plans
shall be made upon all policy holders, açcord-
ing to the rate and process of assessment speci-
fied in the respective policies." Or in other
words, if there are one thousand policy holders,
on this plan you will get as many dollars, less
the amount of expenses and assessments ul-
paid ; or if there are only twenty-five members
belonging to this plan or class, the amount paid
cannot exceed $25.00. Yet Mr. Sargant, thO
agent, knowing all these facts, has the temeritl
to induce a widow of 55 years of age to take out
two policies for one thousand dollars each, pay-
ing him therefor as fees 88.oo, and $3.00 for ex-
penses on each policy with " medical examina'
tion extra." In addition to this, she may paY
in cash annually $25.90, or the amourt may be
" debited against the policy and payable at such
times as the company requires the money to pal
death losses." This credit forme what is termed
a " reserve," which is certainly a reserve o
paper; and it is all the security the companl
has to offer and all widows and orphans fre-
quently get. In fact the old plan, which the
agent says is " going backward," forcibly de-
monstrates the truth of our statements. WC
often think it unfortunate that our exposure of
such concerne seldom come before the notice Of
people not specially interested in business ; that
exposures of this sort are rarely brought undef
the eyes of parties likely to be influenced by
these nefarious agents. We know of no bettef
missionary work for our cotemporaries than tO
expose concerne of this character whenever a0
opportunity offers, since they are often thc
means of swindling more innocent people thal
even the lotteries which we sometimes hear sO
much about.

-The law passed by the State of Illinois,
which prohibits the managers of fire insurancO
companies from advertising in any way as assets
anything that is not available for the paymen t

of losses, came into effect on the first of this
month. In future any circular, card or advefr
tisement " purporting to show the financial
standing of any company, muet correspond with
the verified statement of the company made tO
the superintendent, next preceding the making
or issuing of the same, and muet state the
amount of capital stock paid in, and the amount

of net surplus on the basis of admitted assets,
minus total liabilities, including capital stoCk
and unearned premiums." The penalty for the
violation of this law is 85oo for the first offencc,
and double the amount for each subsequent
violation.

-The Americans now propose, notwithstand'
ing that "great obstacles are to be overcome iO
successfully exporting American articles tO
Italy," to send Pennsylvania anthracite coal tO
Naples, to compete with British coke in smclt-
ing iron, successful experiments there having
show i that it can be done. There is something
said, too, about exporting American cotton good'
and agricultural implements thither more largelY,
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a report from the U. S. Consul at Naples hav-
iag started the idea. The statement that the
thiladelphia and Reading railway is now at-
tmPting to raise a loan in England, partly to

tuid Meam colliers which shall carry coal tothe M diterranean, gives color to what is assert-ed above as to fuel for smelting.

It is stated by the New York Yournal of
Comr , e of the 29th ult. that an order was
the ed in t Supreme Court the other day "forheamination of Mr. Henry Bradstreet, of J.M. Bradstreet and Son's mercantile agency,
poser oupplementary proceedings for the pur-
atsf iscovering the assets with which to

fatisfy a judgment against his firm for $700 in
favr of one Currie, which has remained unpaidsince 1876. The examination, which commenc-ton th roth of July, was postponed fromprse to time till yesterday, when, with the
oa receive an application for the appointment
iae b teceir the proceedings were finally ter-tin bthe friends of the defendant under-

takng to pay the amount in full."

IaExports from Halifax to the West India
2.06 tiercere heavy last week, including
bo0s drces, 151 drums, 847 boxes, 667 half
pickled dr. sh, and 2,183 brls, 185 half barrels
showed a l But the imports for the like period
tierces ling off, being only 307 hhds., o
tolas 5 barrels sugar, and 242 puncheons

of that ci e imports, remarks the Heraldgre andty, are likely to grow smaller by de-
nment a eautifully less if the present arrange-e sugar duties continue.

olidated Ber more of the branches of the Con-
Ti'he b nk have been closed or transferred.
Sat usaness of the Hamilton branch was, on
theStaY, taken over by the Merchants Bank ;
Bank SCatharines branch is transferred to the
Bankef Commerce ; that at Woodstock is as-uaed by the Imperial Bank; and the Federal
the Copen in Chatham, having arranged with
done at Olidated for a transfer of the business
time i that Point. Mr. R. N. Rogers, some
ha, isanager of the Merchants Bank at Chat-
Cnsolito be the manager. The branch of the
that at Ay. t Galt is to be closed, likewisethtA yr.

freThe Consolidated Bank is issuing writs very
rAmone anst those who are indebted to it.

th te firns which have been attached ai
cher &ance of this institution, are Messrs.

tested) O., Ascher, Laurie & Co., (writ con.burger &lenry Beattie & Co. and L. Har.
Davideon Still later, it has attached
the bank ro., a dry goods firm which owes
indicatest 6,o00. he policy lately developed
li that its next step will be to go into
stock ;an A considerable quantity of the
on Wedned 8d on the Montreal Stock Exchang
At 144. ay at 15, and still more yesterday
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-It appears that the Stadacona Bank, of
Quebec, is to be wound up. This, at all events,
was the determination arrived at on Tuesday,
when a special meeting of shareholders was
held, and a majority of 532 votes was cast to
discontinue business. A number of the votes
were, however, proxies, and these were received
under protest, it being intended to. contest the
action taken. At a meeting of shareholders in
the Bank, held in Quebec on the 24 th ult., the
Mayor in the chair, strong ground was taken
against tbe proposed action, which was com-
balted in a circular issued and unanimously
approved by the meeting, the first paragraph of
which is as follows :

ist. The first reason for not liquidating the
bank is that its capital is intact, its financial
position good, as shown by the last annual re-
port of the President and Directors, and the
signers of the circular in favor of liquidation
themselves admit that the bank has b en mana-
gcd with care prudence, and skill.

It was next suggested in this circular
that the expense of liquidating a bank
is an item of glorious uncertainty to every one
but those who may be appointed to the task ;
and further urged that liquidation, even if de-
cided upon, could not be put intoloperation till
the next session of Parliament.

-The figures given in the insurance report
of Commissioner Row, of Michigan, show that
the life insurance premiums continued increas-
ing year after year up to 1873, when the
amount was $1,844,262. Since then the amount
has been growing less until last year, when
the figures were $993,217.

-The German Mutual Life Insurance Com-
pany of Odd Fellows, is one of those short
lived co-operative concerns that died from
natural causes.-Sensible people who knew
anything of its life were not astonished at its
death. Whoever heard of one of those bogus
concerns living longer than a few interested
parties could make money out of them ? As
for a few innocent people being swindled, why
that is a matter of no consequence so long as
the knowing ones are enriched.

-With respect to the Toronto loan, a Globe
special of Monday last states that it bas been
placed in a manner that is entirely satisfactory ;
having been taken up by the best and most sub-
stantial class of investors The loan is chiefly
intended to retire 6 per cent. debentures, and
consolidate the city debt at a lower average
rate of interest.

-A solution of the vexed question between
the Credit Valley Railway and the City ol
Toronto, appears to have been reached at the

special sitting of the City Council yesterday'
Instructions are given by the Council to the
Trustees, that $200,ooo out of the quarte
million bonus granted by Toronto is to be paid
to the railway under the conditions of the old
by-law. But $50,ooo is to be retained until suclh
time as the railway is completed to Bathurst St

-A statement showing business done at the
Post Office Savings Banks from ist April, 1868,
to 3oth June, 1879, has been printed. Since the
last day of June interest has been calculated
and balance struck off the accounts of 27,445
depositors. There are in the Dominion 297
post offices which receive deposits. The number
of depositors is 27,445, and the amount standing
to their credit on June 3oth was $2,925,290.80,
or nearly three million dollars. Interest is al-
lowed at the rate of 4 per cent., except on 8179,-
goo, which draws 5 per cent., and it is stated
that no new deposits to draw 5 per cent. have
been accepted since 187 r. The following figures
show the total amounts, due depositors on 3oth
of June in each year named, that for 1868 being
accumulation of three months' business, only
the beginning having been made on the first of
April that year: 1868, $130,688 ; 1869, $153,614;
1870, $939,938; 1871, b13,963.59; 1872, 521,-

446.oo; 1873, $25,o86.5î ; 1874, $26,928.65 ;
1875, $25,253.90; 1876, 824,328.52; 1877, 123,-
755.37 ; 1878, 844,984; 1879, 829,252.90.

-The Union Bank of Halifax declares a
semi-annual dividend of three percent.

-The Dominion Telegraph Company adver-
tises a dividend at the rate of five per cent. for
the year ended 3oth june last.

-The Commercial Bank of Windsor, N.S.,
has declared a half-yearly dividend at the rate
of 8 per cent. per annum.

-The People's Bank at Halifax has declared
a dividend of 3 per cent. for the half year.

arrespoindenceI.
QUALIFICATIONS OF BANK AGENTS.

To the Editor of the Monetary Times.
DEAR Si R,-Having read, with interest, some

very able articles in your valuable paper on
banking and the management of banks in gen-
eral, it has struck me that you might do a great
deal of good by defining particularly the neces-
sary qualifications and duties of bank agents. I
have always supposed that an agent ought to
be a civil, shrewd, business man of undoubted
veracity,, whose word is his bond in all cases,
in fact, a person you could look up to and re-
spect. Now. sir, when you find creatures occu-
pying the position (in large commercial towns)
not having sufficient business ability to conduct
successfully a third class country tavern, how
can banks prosper? I could point you to one
the very reverse of what is required,-supercili-
ous and insolent, overbearing and ignorant,
complaining and quarreling with his neighbors,
totally unfit, in every sense of the word, for the
situation. Can we wonder if bank stocks de-
preciate in value? No matter what may be
the qualifications of the General Manager,
all his intelligence and practical know-
lege of banking, could not save any institution
if he had many such agents. Relegate them
at once to their proper place in the world, and
get men who know their business.

Yours, &c.,
STRATFORD.

July 23rd, 1879.
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OIL MATTERS IN PETROLIA.

PETROLIA, July 28, 1879.
Business here is generally quiet. Beyond

repairing the damage done by recent storm
there is but little new work doing. Crude is
selling in moderate quantities at 63 cents, F. 0.
B. tank cars. This is equal to 6o cents in
ground tanks or 58 cents at Marthaville ; it cost-
ing 5 cents per barrel.for pumping down from
Marthaville and placing on board cars. Canadian
Standard Refined oil is 8J cents per wine gal-
lon in carload lots, freight made equal to Lon-
don freight. Special fancy brands from ý to 2J
cents per gallon highet-of course there wili
be but little moving in July and August.

A few barrels per week of surface oil is being
produced. Two surface wells are now being
sunk in hopes ofobtaining more of this valuable
lubricating oil, so little of this has been produc-
cd for many years-probably not roo barrels
per year-that it is almost unknown to the
trade and requires great care in purchasittg to
get the genuine article, but when got it is really
valuable. Crops in this vicinity are good,
barley very fine.
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FIRE RECORD.

ONTARIO FIREs.-Edwardsburg, 24 th July.
Andrew O'Neil's house was shattered to pieces
by lighting and Peter Carman's barn tn Matilda
with 40 tons of hay was burned.- Strathburn
23 G J. & J.B. Coulthard's saw and grist mill
with contents burned.- Chatham Julv 26th
Market square stables burned loss about $2,000,
- Picton July 23 Clapp livery wareroom own-
cd by Walter Ross burned.- Toronto July 29

S. H. Janes. & Co millenery stock ect., damaged
by fire about bi5,ooo. Insurance on building,
Scottish Imp., #3,000, Western $3,000; on
stock, L. & L., and Globe, Imperial and Phenix,

39,ooo. Building owned by J. L. Blaikie.
- Belleville July 29 J· F. Wilson's grocery
damaged loss about 1700.- Mitchell, 16 July.
-R. Tilley's barn implements and 25 tons of hay
burned. Insured.- Perth, July î8th.-Wm.
O'Brien's building damagedby fire. Insured in
Hartford, stock, in Imperia.- Orono, July
18.-The Durham Woolen mills burned, loss
nearly 812.000, insurance $2.000.- Court-

wi ight, July 21.-Jut ius Jack's loghouse antd two
children burned.--Uxbridge, July 22.-Robt.
Stretton's unoccupied hotel burned with outbuild-
ings. Insured $8.ooo.--Belleville, July 22.-
W. R. Vandervoort's cheese box factory burned.
Loss $6.ooo. partly insured.--Sarnia, July 21.
-Reynolds' store unocupied, insured about
$5oo.--Lesheville, JUly 23 .- Wm. Mitchell's
house and stable with two horses burned, in-
sured for $6oo.

OTHER PROvINcEs.-Montreal, 17 July.--A.
Kirkpatrick's cooper shop with 1,ooo barrels
in.ured in British America $6,ooo.- The
Mount Royal cemetery stables burned, loss $1250
insured in the British America.- Pugwash N.
S. 12 July. Alex. Cewars house and barn destroy.
ed.--Coldbrook N.B. 22 July. Daniel McEvery's
house burned, insured $3,000. An adjoining house
also burned, loss $1,ooo. The properties were in-
sured in Guardian, $1,6oo; Hartford $1,ooo, Im-
perial $1,400 -- Montreal July 23 .-- For-
syth's Marble Works burned, insured in
Lancashire $13,o0o ; Citizens $7.ooo ; Queens,
$4,5'o ; Northern $8.500: Imperial $3,OO0 --
M ntreal 26.-D. Campbell's cooper shop,
White's foundry and Bayle's, Wilkes & Co.
paint works damaged by fire, the latter about
$500. The foundry was insured in Victoria
Mutual for 84,ooo. The cooperage damaged
about $î,5oo- Sackville N. B., 26 July.-
Stephen Ayers house and barn burned, loss
$3,000, partly insured.-Montreal 27 .- J. F.
Johnston's grocery damaged, loss $8oo insured
for $3oo- Bridgewater N. S. 22.-David
Rodenheizer's grist mill destroyed by fire.

AMERICAN CHEESE IN SCOTLAND.-The extent
to which American cheese is being imported into
Ayrshire and retailed at prices greatly under the
cost of the home produce is beginning to tell in
a way that was hardly anticipated by dairy far-
mers in the county. Many of these farmers, it
appearp, still find themselves in possession of
the bulk of the cheese manufactured last seasOn,
with little prospect of getting it disposed of at
anything like the figure they have been in the
habit of realizing. The resultof this is that not
a few of them have been compelled to abandon
the making of cheese for the present. This,
again, has had the effect of increasing the sup-
ply of butter and milk in the county so enor-
mously that these commodities are selling at
prices unknown during the past decade. Last
week fresh butter of the best quality was quoted
in the market of the county town at 84d.
per pound, or less than half the price for
which it sold at the corresponding date of last
year. The reduction per gallon in the price of
milk resulting from the increased conpetition
induced by the suspension of the cheese manu-
facture would seem to be equally marked. For
Glasgow and other large towns the supply
available at present is far in excess of the de-
mand, and farmers are said to be at their wits'
end in regard to the disposal of their milk. At
almost any hour of the day carts containing
barrels of milk may be seen in some parts of
Ayr in charge cf persons endeavoring to secure
purchasers, but who not unfrequently are ob-
liged to take the article horne unsold to be served
out to pigs, which are this season being reared
in larger numbers than is ordinarily the case in
Ayrshire. Should this state of matters continue,
the results can hardly fail to be serious, more
particularly for such farmers (and these are said
to be not a few) as have within the last year or
two entered upon new leases at a considerable
rise of rent.- Edinburgh Scotsman, ruly I.

THE LONDON SILK TRADE.-Silk as a dress
fabric in England has lately gone very much oui
cf consumption ; coloured silks being sold very
sparingly, though large quantities of blacks are
disposed of, many being of rich qualities. Ai

present, however, tht sale of these is unusualll
restricted, fashion there being against the use Of
i.jlk as a dress material. The reason assigned
is that the fashion being for women to wes
dresses that cling in easy-setting folds to the
figure, which some of the superior all wOOî
dress goodsof Roubaix manufacture do so ad
mirably, silk is not an appropriate material. A
London trade journal suggests that this diffi-
culty could, however, be got over by silk manu-
facturers making afresh the old taffetasthat onc
were worn, though not in the memory of the
present generation. The article which passac
muster as a taff ta in England, consists of I
silk warp shot with cotton, and is a somewha t

stiff and commonplace article. But the genuing
taffeta is exactly the reverse and consists of the
purest and brightest silk entirely, being perfectly
soft and lustrous. This article would admirably
fulfil the conditions demanded by the preselIt
mode.

"BUsINESS EMBARRASSMENTl- YOU call it en
barrassment do you!" said old Cashinand'
banging his fist down upon a newspaper with
a column headed with that title. "You call it
business embarrassment, for those young Dash'
rounds to rush into business with ten thousand
dollars borrowed capital apiece, and come out
of it in five years with both their wives owning
twenty thousand dollar houses, solitaire diamond
and good ward-robes, and themselves and farn-
ilies living at the sea-shore while their creditol'
are getting twenty cents on the dollar! I tel
sir, in my time that sort of embarrassment would
have put them behind the jail bars, and it would
be a confounded sight better for thé businels
community if it did now-for at least it would
prevent some of you aiders and abettors in this
kind of embarrassment giving anv more credit
to these embarrassed pretenders."-Com. B14

letin.

HONESTY FOR BANKRUPTs.-A Philadelphis
paper preaches the gospel of honesty to bank'
rupt debtors. It says very truthfully, "whether
a man has become bankrupt by real misfortuli
or succeeded in having himself declared such bl
fraud and misrepresentation, he is none the le5O
in honour bound to meet his legally discharged
obligations should subsequent business successd
e.nable him to do so. To fail in this respect iS
to declare himself a man without moral princiP'
le, and one wholly unworthy of future confid'
ence,". This is good doctrine, and were its
spirit generally adopted, we suspect that fail•
ures would be much rarer than they are, BUt
the world will have to wait a long time, we fear,
before such strict honesty as this becomes uni-
versal.

BANK oF LIVERPOL.-The Liverpool Ad-
vance says:--" A cheque for the indebtednese
of the Bank of Liverpool to the Dominion GOe'
ernment was presented for payment at that i-
stitution by a Government officia], and the Bank
was unable to meet it. Since but a sa10
amount of the bills of this Bank are in circula-
tion, and an agency of the Bank of Nova ScotiS
is now established here, the immediate incoO•
venience will not be very great. At present We
refrain from commenting on this action of the
Government.

The brewing interest of Great Britain emploI
over 500,000 hands in all departments, and a0
invested capital of $I,ooo,ooo,ooo. The breO'
ing and malting trade yield the Government for
duty and licenses a revenue of almost 8$5,ooo
ooo. In the United Kingdom are 31,010 breweO
some of whom brew from 300,000 to 700,000
barrels of beer per annum; 4,997 malsters,an

1 144,425 dealers and retaiiers in beer. Of malt
nearly 7o,ooo,ooo bushels are annually consurned
Of the 6g,ooo acres planted with hops in Eng
land, the county Kent alone embraces nearli
45,000.
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pro 81ORT HIsTORY OF PETROLEUM..-TheProduction of petroleum as an article of tradein the United States dates from the 28th of
feegust, 1859, when Col. Drake, in a well 69a
will deep, "struck oil", and coined a phrase that
tiha ast as long as the English language. Fromprt beginning it has increased to an annualProduction of
The firt o 14,500,ooo barrels of crude oil.
valuedr port was in 1861, of 27,ooo barrels,
in 8 atI $,000,000, and the export of petroleumTh 8 77 was in round numbers $62,000,000and annual product of petroleum to-day-crudeand refined--is greater in value than the entire
ouction ofiron, and is more than double that
o antracite coal of the State of Pennsylvania,
te hceeds the gold and and silver product of
fourthole country. As an article of export it is
The t and con tests closely for the third rank.
Tce otal export of petroluem from 861 to and
cuto house v(16 years) has been $442,698,968,

information t aluton From the best sources
OfllsOpreducin bhere are at this time îo,ooo oul
5,ll, producing and drilling, which at a cost of
S,ooo oe wei would make an investment of

b ankage now e this branch of the business.Tarrag nO $2xisting of a capacity of 6,ooo,ooo
inl cost $2,0oooo, and 87,000,00o bas been
connted in about 2,000 miles of pipe lines

nt with the Wells. The entire invest-
tfrch the existing oil production, including

Puoo ae nioney of territory, is something over
nuo 0.,0oo, which amount cannot be lessened
ons If any, for as wells cease to produce new
pasce ave been constantly drilled to take their
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The following figures are published respecting
the yield of the Cass-Cheney farm of 10.240
acres (4 miles square) in Dakota, near Fargo.
In 1878, its third year's crop, 5103 acres were
sown with wheat, which yielded 21.9 bushels per
acre; 239 with barley, yielding 34.6 bushels; 312
acres with oats, giving 52.8 bushels per acre.
In all, 136.698 bushels of grain were cut from it,
mostly shipped to Duluth. All the wheat grad-
ed No. i. There were 8.240 acres prepared for
the seeding season of 1879.

MONTREAL MARKETS.

Montreal, 29th Julv, 1879.

There seems again to be an uneasy feeling in
the wholesale trade in the city, brought about
in part by recent failures, which have been pre-
cipitated by the action of the Consolidated
Bank. No marked improvement can yet be
recorded in any branch of trade. The manu-
facturers of woollen goods are complaining that
stocks are accumulating on their hands, and
some of them speak of shut.ting down for a
time, working only on orders actually in hand.
Groceries have the most enquiry just now, and
the Montreal Sugar Refinery are hard pushed to
supply the demand far sugar. Both the flour

n Chooner Herbert Dudley arrived in and grain markets are inactive. Butter is still GAN.-Wheat.-Receipts during the past
bapcrton N.S with a cargo of coal from very low in price, and without any shipping week 212,511 bushels; total receipts from retrp reton, N.S. The vessel was chartered51 uhl;oareipsfmit
pr essrs. Howland andvsent o the er demand. The weather continues unsettled, January to date 3,771,222 bushels; being an in.

andces with flour about the middle of May, and too much rain has fallen, which if much crease of 1,126,210 bushels on the receipts for

tho e took as ber return cargo, soft coal longer continued, will undoubtedly injure the the corresponding period of 1878; shipments
't l the Glace B M during the week 195,474 bushels; total ship-
this e e ay nes n to Breto crops in this region. ments from ist January to date 3,176,374 bush-

tsCoal whnt- stn to many to know that
this id ,hch is acknowledged to be the best ASHE.-Pots.-The supply has been more els being an increase of 732,904 bushels. The
Wharfde of the Atlantic, may be seen at Burns' liberal during the past week, and with a good market continues inactive and no transactions
laid d, ot Of Yonge street; and it has been demand, prices have been pretty well maintain- has been reported for somedays, our quotations
TheMesn much cheaper than the American. ed, though barely so high as on this day week. are consequently nominal, spring wheat b1.og
on th rs. Howland have several other vessels We now quote firsts $3.50 to 3.60; seconds to 1.12; Corn is quiet and holders are asking
bring e a'with coal, it being their intention to $3.00 tO 3.05 : Pearls.-Large receipts this from 45 to 46c; Peas there have some transact-

ine fteen Or twenty cargoes from the same week, and a pretty fair demand at e5.i5, while ions during the week at 79C per 66 ibs at which
re the close of navigation. The some sales of extra tares are reported at roc. price they are now held ; Oats there have been

coal, it bi understood, is going to burn this dearer. Stocks at present in store are Pots cargo sales at 33c and holders at the close were
Purpo eng very superior for steam-raising 2161 brls; Pearls 69 brls. asking 33 to 34c ; Rye 58 to 6oc ; Barley is
cab a It is stated that it was used by the BoOTs AND SHoEs.-There is no change since nominal.
the bestea er Faraday and pronounced to be last report, prices are being firmly maintaned, GRoCERIEs.-Teas-The Japan markets con-
ves neainable on the Atlantic coast and as leather of all descriptions is advancing. tinue very high. There have been some arrivalsllearly as good as the Welsh coal.--Mail. Collections are fair. We continue to quote Mens of new teas, but we do not hear of many sales.

e never doubted that the eight hour Stoga Boots $1.65 to 2.50; ditto, Kip Boots 82.50 The imports of this season are likely to be
atleent would come to something ike this to3.00 ; ditto French Calf $3.25 to 3.75 ; ditto much under those of last year. The demand

at st. ta so-called "g o " Buf Congress $2.00 to 2.25; Boys '.plit Bro- has been less active than last week, but the

SCicago the other d r lortn gans go to î.oo; do Bull and Pebbled Con- market may be called firm at last week's quota-
ne Col. Daniel Of Wa the principal orator, gress $.5o; Womens Buif and Pebbled Balmor- tions. Congou is offering at 23 to 6oc. Coffee.

ted hu declaring ams ingreat app.au., tt als bi.15 to 1.75; ditto Prun-lla Balmorals 50 to -A fair local trade has been done, and good
als<toho a day wast geat e tha î.5o ditto Prunella Congress 50 to 1.25. Java has advanced,28 to 3oc being now the quo-
co 'tat mcywsogenough to work ; "tation.Mcaslst29o3c;Mrcib
.the tihe wasinery was a curse," and that CATTLE.-MOst of the cattle offering yester- an. Mocha sella at 29 to 31c.; Maracaibo

w alnsadirnfo .a and Laguayra are steady at 20 te 21c.; Rio 18tire it now coe whe labor ought to day were grass fed and not of a quality suitable to c. There as been n speculaive demand
h-aoi . ted of capital hiring labor." for shipping, the demand for medium cattle was for coffee for some time past. Sugar-The sugarthe C Just the platform for the times, and not very brisk prices ranged from 4 to 5c; per market is very strong. The demand for Mon-

get on to it wo dshow how everybody can lb. according to quality. Hogs are not very trealrfndctiusadistpeetgetr
teo does not want te work more numerous, and only a poor demand exists. than the supply. Prices of Montreal are firmdes net wat of hours a day," or better yet, Values are little changed since this day week' and unchangd at 8¾ t gkc for white and 6k to

get a nomin work at all, he will by-and-by 41 te 4¾c ; being current rates. 8c for yellow. Raw mugars are at presentCurse of ýinfor something. As te the
We machinery, hbe bas forgotten to say how DRY GOODs.-Most houses have their travel- scarce and in good demand, and prices, if any-

ae to get rid of it ; but then, possibly there lers out with fall samples but their orders are very thing, tend upward. There have been sales of

k ,e es difficulty about putting the capitalists small and only for immediate wants. Country Barbadoes 6J to 6¾c, for Cuba 61 to 7 is asked
tat Wo tbth , with the laborers for " bosses." All merchants are waiting to sec what the result of and Porto Rico is held from 7 te 71. Molasses.

t n-rodden laborer bas te do is te the harvest will be before ordering to any extent. -- There has been nothing done of any conse-
bilt, or to Mr. Astor, or to Mr. Vander- FisH.-There has been no arrivals since the quence in ths article during tes week.
to got any other nillionaires, and order him date of our last report and prices are nominal, Barbrange; ortoRiCo 25 wit 28sals ruitareo otu Work, while Tom, Dick, or Harry with the exception of Salmon which is scarce dull and only small sales of the best grades areO" nk bhis Pipe, fold his arms and look and holders are firm, asking $14. 813. anand foma tol55c. Rice isstade areth-eI twe t caedoble the ten heurs', net for Nos. 1. 2. and 3. respectively. ad82 eotdfo 5t iei taya 40

is 'Ours' rule, woules,t tn ous nd te 4.35; with some large sales at inside quota-
id upon.-N. Y. Bulletin.

FREIGHTs.-The demand for tonnage con-
tinues brisk and rates still have an advancing
tendency; latest engagements for heavy grain
to London, Liverpool and Glasgow by steamers
and iron clippers were at 3/9 to 5/. ; steamers
and small vessels for direct ports get 4/g to 5/3 ;
and for orders, 5/3 to 5/9. Very few vessels are
at present in the harbor.

FLoU.-Receipts during the past week 14,-
548 brls, total receipts from ist January to date
405,625 brls, being a decrease of 50,372 brls on
the receipts for the same period of 1878; ship-
ments during the week have been small, only
12,098 brls, total shipments from 1st January to
date 315,104 brls, being an increase of 10,357
brls on the shipmenti for the corresponding
period of 1878. The quietness in this market
noted last week has prevailed ever since, and
some holders have been inclined to lower prices
but there appears to be no demand at the
moment. Yesterday's accounts of the weather
and crops were rather more favorable, and there
appears to be more weakness, but buyers did
not seem to like the prices asked, and to-day
there was a little more activity noticeable,
the market was steady at quotations, advices
from England continue favorable we quote
Superior extra 15.20 to 5.25; Extra Super, 85.îo
to o.oo; Fancy, $4.974 to 5.oo; Spring Extra,
84.85 to 4.95 ; Superßne, $4.60 to 4.70 ; Strong
Baker's Flour, 85.10 to 5.25 ; Fine, $4.10 to
4.20 ; Middlings, $3.35 to 83.50 ; Pollards,
$2.90 to 3.10 ; Ontario Bags, b2.37i to 2.45 ;
Ontario Oatmeal, $4.75 to 0.00; Cornmeal, 82.40
to 2 n
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ation, for small lots from 84.10 to 4.35 ; is ob-
tained. Tapioca 8 to gic ; Arrowroot il to 15c ;
Spices are without any material change, Mace
is a shade easier, and which we now quote 6o
to goc; Black Pepper, 8î to gc; White Pepper,
I5i to 17c ; Aulspice, 15 to 16c; Cloves, 35 to40c; Cassia, 14 to 16c; Nutmegs, 6o to 85c;
African Ginger, 5j to 6ic ; Jamaica Ginger, 20
to 25c. Fruit.-This branch of the business
bas been remarkably dull this week, and beyond
small lots nothing bas been reported, Valencia
raisins bas been very firm at 6j to 6ïc ; old Sul-
tanas have been seiling more freely at
5 to 5ic. Layer Raisins $î.40 to 1.45 ;
Loose Muscatels, Sr.40 to 1.50 ; Cur-
rants, 3 to 5c; Figs are easier, 8 to
boc ; Tarragona Almonds, 14 to I5c; sales ati4ic ; Filberts, 7 to 8c; Bordeaux Walnuts, 7 to
8c ; Grenoble ditto, roi to iic.

HARDWARE.-The demand for the past week
has show no improvement, and at present every-
thing is dull and quiet, and the sales made
leave no profit whatever to the seller. We do
not look for any improvement for some con-
siderable time, and even then little is looked
for. Our quotations remain the same as last
week.

HIDEs.-There has been a good demand this
week for green hides, which the supply was
hardly adequate to meet, prices however were
as last quoted, viz. . $8, $7 and $6 for Nos. i,
2 and 3 respectively. Lambskins 45c., but there
will be an advance on this next week.

LEATHE.-There is no change to note in the
state of the market. Business has been fair,
and sales moderate. Prices are, however, still
low, too low for profit, and arrivals are light:
Hemlock Spanish Sole, No. i, B.A., 21 to 23c.
ditto No. 2 B. A., 18 to 20c ; No. ,
Ordinary 20 to 23c ; No. 2 ditto 18 to
rgc ; Zanzibar, ditto No. 1., 1g to 20c; ditto
No. 2, 17 to 18c; Buffalo Sole No 1, 18 to 1c;
ditto No. 2, 16 to 17c ; Hemlock slaughter, No.
1, 20 to 23c; Waxed Upper, light and medium,
30 to 36c; ditto, heavy, 30 to 33c; Grained,
31 to 35c; Splits, !arge, 22 to 27ýc ; ditto, small,18 to 24c; Calfskins, (27 to 36 lbs.,) 40 to 60c;
per lb., ditto (18 to 26 lbs.,) 40 to 55c per lb;
Sheepskin linings, 20 to 30c; Harness, 21 tO
26C ; Buffed cow, 12 to 14c ; Enamelled cow,
15 to 17c; Patent cow 15 to 17c; Pebbled ciw
12 to 14c; Rough 22 to 23c.

OILs.-Petroleum.-There is no speculative
demand for this article, and the local demand
has only been moderate, prices are steady but
an advance is looked for next week, meanwhile
we continue to quote : car lots in store 1i toiric. ; five barrel lots IIr to 12c. ; and single
barrtls 12J to 13c., delivered. The market for
fish oils has been dull and inactive, and prices
remain as last quoted. Linseed oil is firm with
upward tendency and we quote: raw 63 to 64c;boiled 66 to 68c. Palm oil 84c. Olivs 95 to
$r.îo.

PRovIsIONs.-Butter-Receipts 4,714 pggk.,
shipments 3,395 pkgs. The market is fiat.
Creamery Butter maintains its value, but for
other kinds lower prices are accepted. We
quote Creamery, 14 to 15c; a number of sales of
choice lots are reported at outside quotation ;
Eastern Township Butter has been selling at ro
to i îc; Brockville and Morrisburg, 9 to roc;
Western, 8 to Qc for good samples. Chetse.-
Receipts, 33,629 boxes ; shipments, 33,610;
There is nothing doing on the spot beyond the
supply of the local trade, at about 5ic. Pork-
The market is quiet, American brands are offer-
ed at $13 to 13.50 for Mess. Lard is quiet, 9
to g¾c being the range for Canadian tubs and
pails. Hams, Il to 12c; Bacon 8j to gc.

SALT.-Imports are large and the demand
cotinnues good for Coarse at 5oc for ten to the
ton, and 48c for eleven to the ton. Well known
brards of factory filled are worth 95c to $r.oo.

Woo.-This market remains inactive. The

woolen mills are supplying themselves in their
immediate neighborhood with wool. Com-
plaints are made of no demand for woollen goods,
and some of the millers are speaking of closing
their mill, or at all events only manufacturing
to fill orders on hand. Lambs wool is quoted
at about 21c. Greasy Cape is worth from 16j
to î7c.

TORONTO MARKETS.

Toronto, July 31st, 1879.
The improvement in the stock market noticed

last week has been continued with the one
exception of Consolidated, which closes much
lower and very weak. Montreal and Commerce
have improved. Accounts of the fall wheat,
which has now been harvested, agree in report-
ing it to be excellent in both quality and
quantity; as to spring wheat, the usual reports
are current as to damage from rust, but it is to
be hoped that they are exaggerated. What
samples of barley have been shown are good,
though rather dark in color. Business in all
branches is as usual at this season quiet, though
a fair fall trade is generally anticipated. Last
week's remark as to remittances must be
repeated.

BooTS AND SHoEs.---Sellers are not so
plentiful, but values are firm and the outlook
good.

CATTLE.-Advices from Great Britain have
caused the market here to be very firm, and the
enquiry for stuff suitable for that market has
been stimulated. Unfortunately, however, the
cattle which would fill the bill are exceptionally
scarce, prices are therefore better for all suited
for export. Receipts have been good, but have
consisted generally of inferior beasts, for which

i there is little demand. For choice shipping,
average 1,300, $4.75 to $5 would freely be paid.
rst class quote 54.25 to 4.50; 2nd, $3.50 to $4;
3rd, with which the market is glutted, 82.50 to
$3.25. Sheep have been in good supply, export
sorts in brisk, and others in fair demand ;
choice shipping are taken at from $6 to $7 ; 2nd
class, $4 to 4.75; 3rd, from $3 to 3.75 per head.
A good enquiry has existed for lambs, prices
being well maintained and very firm. Extra
choice, dressing about 45 lbs., are worth from
$3.6o to 3.75 ; ist class, $3.40 to 3.50 ; 2nd,
$3 to 3.25, and culls are nominal at $3.50. Calves
are not wanted ; prices are on the down grade
and nominal at $7 to $8 for ist class ; 2nd class,
$4 to 5.50, any below are simply unsaleable.
Hogs are not looked for for butchers' use, about
$4.30 would be paid.

DRUos.-There is the usual quiet trade
doing, prices are not materially altered, values
being represented by our quotations. Quinine
sells now at 84.50 and opium at 65.50.

FLOUR AND MEAL.-Stocks in store 3,200,
bris, against 1,626 brls last week, and 2,604 brls
on like date last year. During the past week
very little demand has been experienced for
Flour, sales have been only for local use, ship-
pers being quite out of the market. Values,
which are unsettled, are : for Superior, $5.oo to
5.o ; Extra, $4 80 to 4.85 ; Fancy, nominal;
Strong Bakers', $4.80 to 5 ; Spring Extra, $4.75
to 4.80 ; Superfine, $4.oo Oameal is very
scarce indeed, no transactions heard of, nom-
inally it quotes at 84.80. Cornmeal is worth $3
in small parcels. Bran not in request, nominal
at 87.50 to 8.

FREIGHT.-Ocean freights have taken an
upward turn, the rate for flour being 78c per
barrel. Lake freights have been quiet, late quo-
tations bein stil a current.

GRAIN.- Wheat.-Fall-Stocks in store 13,-

776 bush, against 13,191 bush last week, and
43,833 bush on like date last year. The market
has been dull and unsettled all week, and closes
quite weak. Some No. 2 Fall sold on TuesdaY
at $i.o5, which might be repeated. What sales
have been made are for millers' requirements-
We quote prices wbich are nominal, as for No.,, $î.o8 ta i.ro; NO. 2, &l.05 to i.o6; N03,$î.o0Zto 1.04. Sprmng.-Stocks in store 78,067 bush.
against 75,235 bush. last week, and 33,536 bush.
on like date last year. AIl tbrougb the week thedemand has been of a retail description and
only for Miller's wants. The market has been
uneasy and weak and closes with more disposi-tion on the part of bolders ta do business thalsis shown by buyers who are not at all anxious
to trade unless at concessions. It is doubtful
if over 81.03 would be paid for No. 2. Values
are nominal. We quote: $i.o6 to $0.o8 for
No. i; $1.03 to $1.04 for No. 2; and $r.oo for
No. 3. Barley.-Stocks in store 38,141 bush.
against 38,141 bush. last week and 47,026 bush.
at same date last year. No business has trans-
pired and prices are entirely nominal. No neW
barley has been dealt in yet, what samples have
been sent forward are well saved, but rather
off in colour although up in weight. Rye isnominal at Soc. to 5ic. In Corn notransactions
reported, it is worth 48c. to 5îc. Oats.-Stocks
in store 2,300 bush. against 2,3oo bush. last
week and 17,510 bush. on like date last year.Transactions have been few but prices continue
firm at 4oc. to 42c. Peas.-Stocks in store
9,492 bush. against 9,300 bush. last week and
6,496 bush. on like date last year. Nothing
doing, as no demand is felt, values continue
nominal at 6oc. to 65c. for Nos. 2 and i.

GRoCERIEs.-Business is good for the season,
and what is doing is healthy and for immediate
wants. Teas keep firm with moderate enquiry,
prices it is anticipated will be higher for most
grades. The advance in Sugars has been wellmaintained, the extreme lightness of stocks,
helping materially to keep rates up, and as isusual at this time, the demand is active.Molass-s and Syrups are not changed in price,
the demand is small. There is a fair enquirYfor Fruit, good Valencias are wanted, and quotCat 61 to 6¾c; Currants are active and in goodrequest at firm quotations. There is no greatcail for either wines or liquors, which are notaltered in price. For Tobacco the enquiry ismoderate at quotations.

HARDWARE.-Last week's remarks can bc
repeated, business being quiet as it is betweenseasons. Cut nails are in moderate request atunaltered prices.

HIDES AND SKINS.-The market is decidedlyeasier what little demand there was bas ceased,
Quotations, which are nominal, are 8c. for NO.
inspected and 7c. for No. 2. There is noalteration in the value of Calfskins which maybe said to be worth î4c. for No. i and rac. forNo. 2, inspected. Lambskint are nominally
quotable at 55c. and Pelts at 3oc.PRovIsIoNs.-The decline in values in theStates has been arrested, prices there havingrecovered a portion of severe recent declines•
Here there is no alteration to be noticed. Hatnsare still in request, prices being steady and firm-
We quote Smoked at 1I1 to 12c ; Covered, I2jto 13c. Values for Bacon are unchanged, de-mand only moderate. No change for the bettefcan be recorded in Butter, which seems to getduller, prices being purely nominal for shippingand store-packed ; Creamery is worth about î5C ;on the street, pound rolls bring from 15 to l7 c,the supply being moderate but sufficient for the
requirements of dealers. Cheese has been affeC-ted adversely by the decline of it in Englandi
there is hardly any enquiry for it ; the price isnominal at 5ï to 6c at the factories• Lard con-tinues neglected, tierces still quote at 8 to Sc ;tinnets at 8îc. There is no great demand for
Eggs, which are in good supply, they sell At
from 10 ta Iic.
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ina nIs unaltered in price with small de- GEO. D. MORSE & CO.,ran naydescription.
e OOL.--No alteration in price or demand can TORON T O.eoc erted. Holders would gladly get out ofstock if buyers would take hold, which they arequite disinclined to do. Several small parcels,

hanregating about I5,ooo pounds, have changed
fulpice for the week at 20C, which is quite the

it.N

Parks otton Yarns. 0
i th e oiy Medal given at the CENTENNIAL

facture. for Cotton Yarn of Canadian Manu-
o.5to 1o, White and Coloured.

COTTON CARPET WARP.
ran frt co ly, W bite, Red. Brown, Slate, etc. War-

e. B urs, and full length and weight in eve
% ou aWAT tfor WOOLLEN IýueDobl adTwisted Wiead CIu!ý Pr ss r of L r .O arequired in and KNITTING YARN8 of every variety

hPE Do mnion, SENO FOR SAMPLES AND PRICES OF
3 CE, WM.P.cGil St., New Brunswick Cotton Mills, Extra

Montreaî, 
St. John, N.B.

Agent for Quebec and Ontario. DOMINION TELEGRA PH COMP'Y.

BUILDERS HA4RD WA RL DIVIDEND NO. 16.
aß h Notice is hereby given that a Dividend at the rate]B]C' LZ T E and of

E BELTING. Five (5) per Cent. per Annum,
s declared upon the paid-up capital of this Com-PILES, AWS & pny forthe haf yea anding the 3Oth JUNE, 1879,IL S, SAWS & pay fr e a year, d E,8,EDGE OOLS.and wilI be payable on and atter MONDÂT, the 4thEDGE TOOLS. of AUGUST next, at the General Offices, at Toronto,

kenhead & Crombie "Orand t the other ofices of the Company.
NOith.&Ct By Ordar of the Board, F. ROPER, Socretary.t 00r. ig & Yonge Ste. TORONTO Toronto, July 24th, 1879.

GOVERNMENT SECURITY THE
is furnished for all policies now being issued in Canada by the

taas MhTNA LIFE INSURANCE CO., Fire In
thurance Fe secure as a Government Bond, in relation to the care of the Re-is security uds. Local companies and co-operative societies do not furnish
Pr1se the above special feature, the ÆETNA LIFE INSURANCE CO. HDos Fcd ny daims Upon the patronage of the people of Canada which are H a

let no LOther Company. 1 H a
'ea in al NG AND HONOURABLE BUSINERS STANDING IN CANADA-nearIyar.eady p.nd nearly 80 years as a purely Life Insurance Company. It

0cy oid nearly $1 000,000 to the widows and orphans of its Canadiane ten o It transacts more new life insurance business in Canada thanar twelve other companies all combined. Its policies are found inrPart Of Sh Dtominiona GOV E R N M
al' d ealI LENT SUCCEss, resulting from a 1ong course of fair and

3rd. pTS Mand consequent popularity.Wce, with REED ECONOMY. Insuring as manj members with its ONE

bolders n Canada al combined, wlth their several sets of expensesits Pe en This Compa1.expenses.e aa is dfone y (avrofefics competiflg bis Uompasure
Its rat- o cOlupanies) which is retumned to them in annutal Cash Dividends. psto n u1er thus saved alrge sum of m oe tas compared ath Cthsa vinsuned posit of any pui»ru O IeXPnse is lower and has been lower from the first, than fny other4OOnhay of 13iloilar age. Cýmparison invited.i cnne

nVests PP-FITABLE INVEsT NTs. -laving reliable agencies in the best It confinesa doubïlt dstricts On the continent, this company earns for its membeistquarter ble the rate o! nterest obtained by companies having theirhe vice, and limiti
red 4 Withpe. The rate of interest earned is of vast importance to tie
ears to 0 rofits." At 4 per cent. compound interest, $100 increases in

en st . ,r 1 $71ch in e t n a e ent. it amounts to $4,600 ; or nearly R k o U 0
st as auch in lass than a life time) 1

seot LnERAL ANNUAL CAsE DIVIDENDs, applicable in assisting tOiI at te dl every subsequent premium, the insurance being thereby fua
Gth 1~ Lowest Possible cost.ore 'T W RATES, ln Somle cases 10 per cent. less than charged by others, 1
ha h guaranted dividend o! 10 par cent. per annum, as compared with D. B. OHISHOth-rat coxupanles.

cies a CT O FORFEITURE OF ALL POLICIEs.-All the Canadian Hamilton,
a issued on the with-profit rates, are completely non-forfeitingth one dces flt years' premiums, adviolation o! the SECa RE'the noth Os issued by other companies in Canada, cause SECRE

r thesee 05 1to ohe Company of all the cash paid in. They remain good
offe8th, j"ra Or cash value, as specified therein. lbreïto the uPOvED Poey .- The most complete and most liberal ever
oroh Pu No marginal notes or erasures. Every holder may knowci mndary pauPolicy ha can have if subsequently unable to pay, WILLJJIAM CAM
To 4 a 19 uropean or Canadian Company gives this guarantee.

, July 24,1879. WILLIAM IL ORR, a Hamiton, Mar

PETROLEUM.
WE BEG TO

AUTNO 15T
The Trade and Consumers against the use of any

ROCK or COAL OILS branded with a " Star," unless
our name in full appears on each package. We have
commenced proceedings against parties for the in-
fringement of ourTrade Mark: - liIvcr Star.'
(With a five-pointed Star painted red on each pack-
age,) and shall prosecute to the full extent of the
law al persons who sell or attempt to sell an Oil for
illuminating purposes branded In imitation of our
trade mark.

We are also packers of

REFINED OIL
in patent tin cans, and are the only manufacturera
in Canada. Producing a very high grade of Refined
Oil, we guarantee the same for gravity, fire-test
and burning quality. We solicit a trial.

ASK FOR

"SILVER STAR."
Take no other; and see that our name is on each
package. You will then have an oil that in every
respect is equal to the best high test American.

J. L. ENCLEHART& CO
Producers, Refiners & Shippers,

PETROLIA, ONTARIO,
CANADA.

STANDARD
surance Comp'y

ffice - Hamilton.

ENT DEPOSIT, $25,000.

ny has the largest Government De-
relv Provincial Company.

its business exclusively to thisý Pro'
s its Liability on any First-Class

PRESIDENT.
LM, Esq., Barrister, late Mayor of
and Ex M.P. for Hamilton.

TARY-TREASU RER
. THEO. CRAWFORD.
PBELL, General Agent Toronto District
eh 1, 1878
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HEAND-IN-EA~ND

FIRE INSURANCE COMPANY,
(FOUNDED A. D. 1873.)

SHAREHÔLDERS

$5,000 00 EACH
IN TE

CAPITAL STOCK.
AUSTIN, J., President Dominion Bank.
CAMPBELL, A. H., President British Canadian

Loan and Investment Company.
COFFEE, L., (Messrs. L. Coffee & Co.,) Produce Mer-

chant, Toronto.

DIXON, B. HOMER, Consul-General for the Nether-
lands.

ELLIOT,WM.,Presideut People's Loan and Deposi
. Company.

FISHER, D., General Manager Ontario Bank.
GZOWSKI, COL. C. S., A.D.C. to Her Majesty.
HOWLAND, SIR W. P., President London and Can

adian Loan and Agency Company, etc.
MACPHERSON, HON. D. L., Senator, Chestnut

Park.

MACLENNAN, JAMES, Q. C. (Messrs. Mowat, Mac-
lennan & Downey.)

McMASTER, HON. WM., President Bank of Com-
Inerce.

SMITH, PROFE SSOR GOLDWIN, The Grange.
SMITH, L. W., D.C.L., President Building and Loan

Association.

SCOTT, JAMES, Merchant, Toronto.
SMITH, HON. D. A., Director Bank of Montreal-

Hudson's Bay House.
SMITH, CHAS. P., Merchant, London.

RISKS ACCEPTED on all descriptions of insura-
ble property, on either the participating or non-
participating basis.

ALL THE PROFITS divided anuually among the
holders of policies issued on the participating basis,
thus giving, with absolute security, inmsurance at cost
-a feature peculiar to this Company.

W. H. HOWLAND, President.
WM. THOMSON, Vice-President.
HUGH SCOTT Manager and Sec-

retary.

HEAD OFFICES:

QUEEN CITY FIRE INS. CO.'S BUILDING,
CHURCH STREET, TORONTO.

RATES FIXED with regard to the Laws of Average
LOSSES EQUITABLY adjusted and promptlypaid.

SCOTT & WALMSLEY,
GENERAL AGENTS.

STOCK AND BOND REPORT.

E. ~ Capta. apial Rat.Dividend CLOSING PRICESNAME9. at CptlRe. a
.~subucribed paid-up. e othis Toronto, Cash Value

112 July 31. pehar

British North America .............
Canadian Bank of Commerce.. $5 o 6,000,000 ....... 4. 4 071 53.75
Consolidated ......................... 00 4,000,000 347936 232 3
Du Peuple ........................... 50 1,600,000 1,600,000 240,000; 2 .
Dominion Bank......................50 1,000,000 970,250 330,000, 4 109 545
Exchange Bank............,.........100 1,000,000 1,000,000 50$000 3
Federal Bank .................... ,, 1000000 65O 3
Hamilton......................................100 2,000.000 707,950 

7 0
,0

0 0
i 4

Imperial........................100 910,000 884,6131 70,000 4 941 94.50
Jacques Cartier ...................... 50 1,000,000 960,745
Merchants'Bank of Canada..........100 5,798,267 5,499,353 80,000 3i...........
Molson's Bank ...................... 100 2,000,000 1,996,715 400,000 4 . . . 7 .7
Montreal........................200 12,000,000 11,999,20 5,000,000 .. ........ .
Maritime ........ ,,,,,. .... ,......,. .,ooo 678,830 3
Nationale.............................50 2,000,000 2,000,000 300,000 3
Ontario Bank.......... à...........40 3,000,000 2,996,756 l00,000< 4 624. 25.10
Ottawa ............................... 9
Quebec Bank................... 1 2,500,000 2,500 30
Standard .......................... ...... 5 0,5 0 ,5 i..... 37 ;0
Toronto ....... .............. 0 2,00o,00o 20000001 500,000; 34 109 3,.00
Union Bank ............ ............ 200 2,000,000 1,992,49u, 18,0001 2 ,...I .
Eastern Townships .................. 50 1,5,0 1,381,568 200,OOO 4
Ville Marie.................................. 100 1,000,000 904-5621 904,552 3
Agricultural Savings & Loan Co......s 60,0 456-300 38,376 41 112 5600
Anglo-Canadian Mortgage Co........ 300,000 260,0 25,000 4 110 lo.co
Building and Loan Association ....... 25 250,000 713p971 9000: 41 25.12
Canada Landed Credit Company .... 50 150,000 620 99 104,00 44 124 127 62.25
Canada Perm. Loan and Savings Co.. 50 2,000,00 2,000,000 850,0001 6 1711 85.75
Dominion Sas. & Inv. Soc. .......... 50 800,000 502,62 8ocoo
Dominion Telegraph Company ...... 50 711,709 2 75
Farmers Loan and Savings Company 50 500,000 500,000 4 4 106 53.01
Freehold Loan and Savings Company 0 54 6oc8a 2
Hamilton Provident & Loan Soc. ...... 100 95oo0 814,000 200,000 4. ........ 20. .
Huron & Erie Savings & Loan Society 5o .0 I 977,622
Imperial Loan Society................. 0 44,800 2,000 4
London & Can. Loan & Agency Co . 50 4,000,000 560,000C1o 5 253 127 6275Lendon Loan Co ................... 434,700 207900 18 56

0 44 lc6i 107 5325
Montreal Loan & Mortgage Co .... 50 1,000,000 ..

5 5,00
1  

64,000 4 95 100 4750
Montreal Building Association .... ... 0000 5 .....,00..40.5.
Montreal Telegragh Co...............40 2,000,000 00 . 4
Ontario Savings & Invest. Society.... 0 1 ,6 884 89 .
Toronto Consumers' Gas Co. (old).... 50 60,020 P.C. m *24 00
Union Permanent Building Society... 50 500,000 480,000 1.0001 5 67.00Western Canada Loan & SavlngsC. 50 1,000,00I 990,8622_ 0.00 5 0 70

SCURI su b M. Toronto , Motreuvl.
i
2
nadianGovernmentDebentures,6 P' ct. stg ................................

Do. do. 5 ct..cur
Do. do. j Ct. stg.,18 8

5......... ....Do, do ct. cur ......................................
tPominion 6 P. ct.stock ........................................... . ................. 1031
.i)ominion Bonds...................................... ...................................-
Montreal Harbourbond 6, p. .................. 103 104Do. Corporation 634 Ct,3 .................................. 3.o . .................... o4 1.14

Do. .7 P. ct. Stock.................................. ... ....................... 119 120..Toronto Corporation 6 P. Ct., 20 years....................................... 101 .......
County Debentures.....................................................îo , 0,
Township Debentures ..................... -974

INSURANCE COMPA0 972S. 33_A,1c09._ 54.5
Et;oLISH.-(Q«otatsoss on the London Market, YulY 19-) When No. of Par val.

_______________________________- arg'nizd Shares. NAME op co'y. of Sh'rs. Offerd Aokcd
No.~ Last r. Ls

Nore. Lastend NAàn op Cou p'Y. ,1ý >' '. Sale. 2853 1.500 AEtna L of Hart. 100 400 500S i£ 18 9 30,000 3EtnaP.of Hart. 100 25
o ,o-, 18o 0 oo , o,ooo Hartford, of Ha 97 97 221 .0

- r963 5,000O Trav'lers'L.&Ac roi 177 1801853 Pho nix, Bokloooo50790300
20,000 5 BritotiM.& G. Life £20 i y. 501- 7 13
50,000 g5 C.UnionF.L.&8, 50 4 4894.
5,000 1o Edinburgh Lite .. 100 5~ 40 R 1 L W A YwPar vI Londo0e

20,000 3-5 Guardia6.'400 50 67 6. Srs jUly 29
12,000 £7 yearly Imperial Pire .... 100 25 15 Adtlantic and St. Lawrence ........... £100 110100,000 6 Lanicashire F. & L 2o 2 79 71 Do. do. 6 p. C. 4tg m. bda. 100 10410,000 il Life Ass'n of Scot. 40 81 Canada Sonthern33 P.C. lot Mortgage .35,862 5 Lodon A5. 8o 3 76 7Co752 12, f, o 'd 5. ................ 100 710,000 1-4 Lon.& Lancash. L 10 27 ,o oNewo ..Certificates issued87,504 4 Liv.Lo.&4G.F.&L 20 3 ,oo ,97 F, 4........ 6. 2...o
30,000 u Northern F. & L.. 579, 0 00 56.3 x6, Do.: 0 3

40002-2-6 NorthBrit. & Mer 5o 6 )1 4!'t 464' E q. Bonds, 2nd charge .. îo760,000 
D4 p hirot Preference, 5 ,0 c.. 100 46So722 519,7 595

3
d Do. S3 70 37200,0o 3 oueon Pire & Lio0 5d 3c 10 27 3

100,000 18 Royal Itisuratice.. 20 3 12 224 Do. Third Pref. Stock, 4 V C. 1 z 3l
100,000 121 scot'h.Commercial 10 1 2' Cireat Western .................... 204i 77

50,000 7 Scottishmp.F&L Io 1 5r5 Do. 605,0 4. 56o due 877-78 100 101
20,000 10 Scot. Prov. F. & L 50 3 Io 5 16 Do. sy.DhStock.. .... ..... 8910000 30 Standard Lue.... 50 3,407 Do. 6 per cent bond r8 o o.c98j

4000 5 Star Life .2......3.[25rtional Bridge 6 p.c. Mort. 739 9..... 104o JuY 24 2Do. 6 
P.C.Mort.Pref Sh' . o6

50AIN .'.9 jPC. . .t Pref. Bond .7 37.52
0,000 5-65mo Brit. Amer.4F.6&.M $5o $56 5s '3.rtherfoCan6cFirstPref3Bdî loi
2,500 71 Canada Life. o400 0 202 Do. do. Second do.. 2 .85

20,00.... Citizens F.& L .. 100 22. oronto,Greyand Bruce,6 P.C. Stock o.o 30
5,000 ... ... 5Confederation Life 100 422 ... ,oo. 4........ ... . ........ 5......

05 8-4 o 56s. Sun Mutua4Life... 100 10 .25 . 20 .
5000. Sovereign Pire.. 100 10 4o. ods.... ......329 8 4 65
4,000 12 Motrea,.Assura'ce £50 £S5. Wllington,Grey &Bruce '..let Mor ...... 6

.RoyalCanadian .. 10 ,, 15 45 4 47 7XToronto. Mont4,0 2 4
2,4,0, Que0ec Pire. ....400 130 8. 8488,89¾3
,o8 15 iS Marine .. 100 40 . Bank on London,6o days ............

2,000 10 Q en City Pire - 50 10. Gold Drafts do on ight.............
mioo n 1, lP mos W .tern A .. . 40 20 1474148. A.. . rica • •...............
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IKINS d MONKMAN,
BARRISTERtS, ATTORNEYS, SOLICITORS,

NC PEMain street,MAIO .

estmet aje.i ns promptly attended to and in-

) AIKINS, M.A. A. MONKMAN. *
A Corissioner for Province of Ontario.

Q OURSOL, GiROUA RD, WURTELE &
SEXTON,

Advocates, Barristers, Solicitors, &c.,59 ST. FRANCOIS XAVIER ST., MONTREAL.

G O L, Q. J. s. C. WURTELE, Q.C.
C.L. J. P. SEXTON, B.C.L.

z QLARKE cg CLARKE,
BRISTERs, ATTORNEYS, SOLICITORS, &C.,

OPPIcE Corner Main Street and Portage Avenue

WINNIPEG.
nd ought, sold, and located. Collections at-

n Ynt J. CLARKE, Q.C. FRANK J. CLARKE.

H EBER ARCHIBALD,

ARRIgTER, ATTORNEY, SOLICITOR, Etc.,

MAIN STREET, WINNIPEG.

ACKELCAN, GIBSON e BELL,
BARISTERS & ATTORNEYS-AT-LAW,

1OLzcIToIRs-IN-CHANCERY, NOTARIES, &c.,
s STREET SOUTE, HAMILTON, ONT0 CA,q.c. J. M. GIBSON, M.A., LL.B.

ELL. H. A. MACKELCAN.

ARTIN dF RSCALLEN,
BARRISTERS & ATTORNEYS-AT-LAW,

SLI[CITORS IN CHANCERY, NOTARIEs, &C.,
RicEARD M HAMILTON, Canada.

.CoU11 Q.Ca. H. CARSCALLEN.*
lections romptly made in all parts4 C .of Canada.88tOner for the Province of Quebec.

08L GWYN & TEETZEL,
BARRISTERS, &C.,

HAMILTON, CANADA,

C.Q B. B. OsLER, Q. C., J .TEZL
j O. ANADA v. TEETZEL.

ROSS if KILLAM,
Barristers, Attorneys, Solicitors, &c.,

McMicken's3 Block, Main St.,

Winnipeg, Manitoba.
W. ROSS. A. C. KILLAM.

f ALKER & MCINTYRE,
BARRISTERS, ATTORNEYS,

SOLICITORS
1&LIAMENTARY AGENTS, ETC., ETc.,

14* 37 Elgn Street (Opposite the Russell House).
OTTAWA.

A. F. McINTYRE.

kV LLIAM HILL NASH,
BARRISTER ATTORNEY-AT-LAW,

Notary Public, Conveyancer, &c.
h and Other commercial business solici-O M e promptly attended to.ee-Dorninion Street, Emerson, Manitoba.

VICTORIA MUTUAL
FIRE INSURANCE COMPANY OF CANADA
Haunlton Branoh

Within range of Hydranta la Hamilton.
Wate-Works Branch:

Within range of Hydrants In any locality having
efficient water-werks.

Genral Bran.h :
Farm and other non-hazardous proerty only.'

One branch not liable for debta or obligation, of the
other.

GEO. H. MILLS, Preside.
W. D. BOOKER, Secretary.

HuAn OrtIca.................HÂAILTon, ONTAnRO.
ToRoNTo BRANcH:-ARTHUR M. WADE, Agent.

'OFFIca: Ig RIcHMOND ST., EasT. S. W. corner Vic-
toria and Richmond Streets.

ESTABLISHED 1856.

TELEPHONE COMMUNICATIONS BETWEEN ALL
OFFICES.

P. BURNS,

Wholesale and Retail Dealer
GOAL & WOOD.

Orders left at offices, Cor FRONT AND BATHURST

STS, YONGE ST. WHARF, and si KING ST. EAST

will receive prompt attention.

MACKINAW STRAW HATS
ENGLISH AND AMERICAN FELT HATS

In the

Leading Styles and Colours, received weekly.
53r Highest price paid in cash for RAW FURS,.Ms

J. H. ROGERS,
Cor. King & Church Streets, Toronto.

DALTON, BARTON & CO, Limited,
MANUFACTURERS OF

Uph]18h18 and Caliaï[ TrÉlins
OF ALL KINDS, ALSO

OARRIAGE REPS, PLUSHES, &o.,

16 and 17 King Edward Street,
LONDON, ENGLAND.

WORKS-St. Nicholas Mill, COVENTRY, England.

ESTABLISHED 1845.

L. COFFEE & C0.
PRODUCE COMMISSION MERCHANTSi

Ne. 80 Churoh Street, Toronto, Ont.
THoMAS FLYNX.

CONKLIN & FORTUNE,
WINNIPEG, MANITOBA.

REAL ESTATE AGENTS, VALUATORS, ETC., ETC.

Winnipeg City Property and Farming Lande
bought and sold. Scrip and Military Bounty War-
rants always on hand.

Money invested in ftrst-class mortgages.

H. R. IVES & COMPANY,
SOLE MANUFACTURERs OF

C04fPOSITE CHILLED IRON RAILING.

A great variety of patterns of

car Cuts and Prices sent on application.

QUEEN STREET, MONTREAL.

EDWARD MORROW,
WINNIPEG, MANITOBA.

AGENT OF

CANADA LIFE ASSURANCE CO.
AND TEE

Accident Insurance Company of Canada,
REAL ESTATE AGENT.

FIRE AGENCIES SOLICITE».

GoLD MBDAL. PARIS, 1878.

JOSEPH GILLOTT'S
STEEL PENS.

Sold by aU Dealers thronghout the worid.

TIE "SIONDS" SAWS
ARE SUPERIOR TO ALL OTHERS.

They are straightened by means of heat and pressure, and are perfectly
uniform in temper. Being free from uneven strain or buckle, they stand up
to their work better. A trial of the "Simonds " Saws will satiafy any mill
man that he cannot afford to use Saws made by the old procesa.

R. H. SMITH & CO., St. Catharines, Ontario,

Sole Manufacturera for the Dominion of Canada.
SEND FOR PRICE LIST.

163

LAWRENCE CoFFEZ.
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Torntoa Barristers.

BEATTY, CHADWICK, BIGGARB d T HOMSON,
Barristers, Solicitors in Insolvency, &c.

BEATTY, MILLER, BIGGAR, & BLACKSTOCK,
Solicitors in Chancery, Notaries Public, &c

Offices, over the Bank of Toronto, cor. Wellington
& Church Streets.
W. H. BEATTY. E. M. CHADWICK. W. N. MILLER.
C. B. W. BIGGA.R D. E. THOM8Oy. T. G. BLACKSTOCK.

BEATY, HAMILTON, (ë CASSELS,
BARRISTERS, SOLICITORS, NOTARIES, &0

18 Adelaide St. East, South Side, near Yonge St.
JAS. BEATY, Q.C., D.C.L. J. C. HAMILTON, M.A., LL.B.
ALLAN CAsSELS, B.A. D. W. CLENDENAN, B.A.

BETHUNE, M038, FALCONBRIDGE à
HOYLES, Barristers, &c.

North of Scotland Chambers, 18 & 20 King Street
West.
JAS. BETHUNE, Q C. CHABLEs MOBS.

W. G. FALCONBRIDGE. N. W. HOYLES.
WALTER BARWICK. A. B. AYLESWORTH.

BLAKE, KERR, BYD'i CASSELS,
Millichamp's Buildings, Adelaide Street, oppo-

site Victoria Street.
EDW. BLAKE, Q.C. J. K. KERR, Q.C. J. A. BOYD,Q.C.

WALTER CASSELS. W. B. MULOCK.
C. J. HOLMAN. H. CASSELs. c. A. BBOUGH.

ROOKS, KINGSMIL L & CA TTANA CH,
SOLICITORS, &c.,

ADAM CBOORS, Q C. NICHOL KINGsMILL.
ALEX. J. CATTANACH. HARBY BYMONS.

I. F. HELLMUTH, Barrister-at-Law.
Offces-Federal Bank Buildings, Wellington St. W.

D ELAMERE, BLACK L REE86R,
OFFICE-No. 17 Toronto Street,

(Consumers' Gas Company's Buildings.)
T. D. DELAMEBE,

DAVIDSON BLACK, H. A. BEESOB.

F ERGUSON, BAIN, GORDON d SHEPLEY,
ATTORNEYS & SOLICITORS.

THOMAS FERGUSON, Q.C. JOHN BAIN,
WM. SETON GORDON. GEO. F. SHEPLEY.

OFIcEs-Imperial Bank Buildings Wellington St. E.
P.O. Box 2527.

ONES BROTHERS ( MACKENZIE,
ATTORNEYS & SOLICITORS,

Noe. 5 & 6, Canada Permanent Buildings.
JONAS AP JONES: CLARKSON JONES.

BEVERLEY JONES.* GEO. A. MACKENZIR.
* a Comm'r for N. Y., Illinois and other States.

EITH, d KINGSTONE,L Snr.1TroBs, &C.,
North of Scotland Charnbers,

18 King Street West.
ALEX. LEITH, Q.C. Y. W. KING5TONE.MOWAT, 4ACLENNAN & DOWNEY,

Queen Citv usurance Buildings, 24 Church St.

OLIVER MOWAT, Q.C. JAMES MACLENNAN, Q.C.
JOHN DOWNET. THOMAS LANGTON.

DUNCAN D. RIOBDAN.

OSE, MACDONA LD, MERRITT d
li BLACK8TOCK,

Barristers, Attorneys and Proctors.

ROSE, MACDONALD, MERRITT & COATSWORTH,
Barristers and Solicitors in Chancery and

Insolvency.
Offioes: No. 78 King St. E., over Meth. Book Boom.

J. E. ROSE. J. H. MACDONALD.
W. M. MERRITT. GEO. T. BLACKSTOCE.

EMESON COATSWOBTH, Jr.

TORONTO PRICES CURRENT.-JULY 3I, 1879.

Na Araet RaWes.e NeWholesale
Name ofArticle. WlRates. Name of Article. Rates.le Rates

Boots and Shoes: 1 c. c.
c. 8c. Hardwre C 0 . Ois-cotinud S. C. $ C-

Tifurons)Biock,r' lO o9 Or 0 I salad,qt.;prcane1 
3 0o 3 20

Mens' Calf Boots. . 3 25@3 5o Grain........ 22 0 23 Seapaie.............050 0
" Kip Boots,. go 2 70 CoppOt:Pig............ î8 019 Spirite Turpentne.... 048 0 50

Mens' Prunella Congres, i oo i 50 Sheet.................O 26 O 28 Whalercfined. O 75 0 80
" Cong.gaiters&Bal 1 40 3 o C t Nais: Paints, &c.
" Split Stogas ....... 1 50 1 90 12 dy.to7in.p.kg.iooIbn. 2 75 000 White Leadgenuinein

.o. .do............. 2 40 a 6o 8dy.toîody..........305 000 Oil, V 2Sbs
Boys' Kip boots.......... 5 c 2o 5dy.tod Do.No. il.....

Gaiters & Bals ...... i 5o aidy.t04  Y. 340 000 oo 8 5.
No. 1 Stogas ......... 1 75 1 o 2dy................

"Split "S .. 1 a5 5.p.t.'.. as 25 50 galpasizedlimons White Lead, dry .... o cd o, 074
Womens'Bals& Gaitpeg o 80 1 25 Best, NO. 22.000 000 RedLead.............

Batts........2o i do) Best NO. 24 ............ o 06J 007, Venetian Red, Englisb . 0 02J 0 03
OBatte.......... 0 80 1 Oa " 26............O V 07f Yeiio Ochre, Fench.. 0 02 Ogi

" Prun. Cong ......... 0 50 I Eo " 28...........0071 007 WhtIng..............075 aBS
.1 " Bals ...... o 50 z 60 Horst Nasl:
" Goat Bals...... 60 2 35 Patent Hammered.0 14 0 d (Refied gallon.)

Misses'Bals . ..... c 80 x o5 Iron (at 6 months): Deivered stLondon, Ont
Batts ........... O 75 o go 9r

Childa'Bals ............. c o Summerlee....... 17 50 8 00
" Batts ............ 0 55 0 70 loton No. 1... 170017 50 No, Il car load ...-.. do cc 000
" TurnedCackp.doz 4 50 600 W. W.&Co...... 50 17o00 oto 0 bris....do c 1 00

Nova Scotia bar ... 2 i0 220 et 3i~ebi.. d 4O
Druge. Bar I ioclb . 85 95 Produce.

Refined-Amer.,....2 35 2 50 FlOU" (per brI.) : f.o.c
Aloes Cape.............. 0 18 020 Hoop-Coopers. 2 38 26o Superiorexta . . . . . . . . . . . 0 510
Alum.....................0 f 003 B7

Boax............ Bad..... 2o 50 2 Eta....... .. 048Bora .................... o 0 12 Bouer Plates .......... 2 75 4 50 Fancy. . 8o 0 85Caznphor ............ 04 o0oo Canada Plates M.L.S.. 3 50 3 75 Sprlng w......... extra0
Castor Oil............... 0 13015 Derrie3 3....e.. 4 0 40r5
Caustic Soda............ O 031 o 04 3 35 3 50 Oatmeai
Cream Tartar........... 0 30 0 32 Pen .................. 3 35 3 50 Corome ......... 0 e aO
Epsom Salts ............ o o o 03 t 4 mo Grain: f.o.c
Extract Logwood, bulk .. o xi o sa Bar 04 00 bO WSf o. 1d F8 W1

" " boxes, 04 0 16 No.a.... 1 G5
Indigo, Madras.......... c 85 o 9 t ......... 0 0 " NO. .Madder................... 0 il Shot .................. O C6 SN

Opium.................550 o oo
Oxalic Acid.............015 OIc No.dbundie . 19g 200 NO.3.. o zoo
Petasslodide............ 6 oo 65o 9, .. 220 240 Oats............. 4
Quinine . .... . 4 50 000 124 BarleyNo. 1 .  070 000
Soda Ash............. ... o 031 o os Pomdtr: BlastingCa05 3 75 4 00 .o
Soda Bicarb, per keg..... 3 50 3 75 FF . 475 5 00 Extra No. 3.. O50 o 5g
Tartaric Acid............ O 48 o 50 BiastingEngih. 3 50 3 75 50 n
Morphine ..................... 3 00 3 50 FF75 e.................. o 6

Groceries. 26 x 4o do....... 1 5 1 85 Corn:~........ 0o5Groceries............... .......... 048 051
Coffees : Java, P b . 28 o 41 x 5o do........... 1 rovision.

Singapore........ 0 25 240 Botterpcho.ce, Ii .. 010 0 2
R......0 17 0 19 Regularsizes, oo ... 3 50 3 75 Cheeueol......Rio..................7....9Mocha ...... . O 33 O 35 Extra " 4 0 re Aes......... 0 OCeylon native.. o 24 O 26 12 00 13 00
"plantation 0 28 0 32 i ltF(4mnh 50 52plnaino2 2 IC Coke........ OO o 125 Bacon llong clear . o 07 O 071Pish: Herrings,Lab. new 4 75 5 00 IC Charcoa.........6 O 6 25 '* d 0 0" scaled.... 0 25 0 27 1 X ............. 800 825 48 amoked. 007 os

Salmon,saltwater a o o 00 . .......... I CO 10 25 Hama. o o2 0 o
Dry Cod, l 12 lbs.. 4 75 500 DC L 02 01
Frtit: Rasins, Layer,'78 1 35 1 50 Hides &kins, PI.: Eggs............ 0 o o

" London Layer i go 20 Green, No. .......... 000 oj Hope new...........0 0 0
" Sultanas... .. 0 08 0 O No. 20 00.. D'..... 0Valentias....... o 0610 07 Cured and inspected .. 0 08

Muscatel . 50 x 65 Calfskinsgreen No 1 O a 0 13 LiverPoocoarceperbag o 8o o
Currants,......... 06f No.2.. .. . Oi Canadianper bl. 00 1 05

Molaes,,: Clayed, Pgall. 025 O 8 cured No . O cC O 14 Stoved.
S s:Amber ........ 048 0 55 44 No.2.... 000 01l Wînes L......4 id'. Pale Amber .... 0 55 O do LambSkins.........0 000# Pte ......

" Golden......... 043 0 47 Pelta .............. 000 30
Rice .................. O 041 O 04f Tailow, rendered. 5 oo 5.

AUspiceo id ~ Leather 0 4 montbs: Brar: ennesy' cass 5 1050ApSPIce .............. o 0 e 17L stquality 0 24
spicgs:6 

OtardDupu &Co 1 o95Cassia,whole, Plb.. 08 025 alWgts.Ilb .... 0 4 O 2 Rbi & 90 950
Cloves..............045 050 Do.?o.:............. 0 llin& o & 82 5 9 0
GinFerground.......... 025 O 35 SlauçbterheavY. 25 O 27 Gine Cuta PCi. 1 97 2 oo

jaJamca,root .. o2r 025 Do.igbt..... 0 26 30 97
Nutmegs............ 0 80 110 Hares...o....026 030 4 D .72
Pepper,black ........... O IX O 12 Upper heavy 3 O 3 * ree c 7 6

Sgars-Porto Rico, b O 06 O 07& medium 35 40 Booth d 5ua............... lbo 06f o07 Kip skins,Frencb . O 90 I 10 Rum: Jenaica6 op: O à 6 51Cuba .................. o 06 o 0
Eng.& Scote refined. O 07 O 08J Englis............O 70 080 Denerara 2 2 3
Dry Crushed .......... 0 10 HemiockCal (25 tO 30
Standard Granulated.... o og o 094 Ibn.), to dos. per l C do o 65 Geonaa & Woars'
Off Standard do .... C oo 0 oIb..........7
Cut Loaf ............ 0 0 oo .

O 0 Split&, larged , lb. O0 27 O 30 5i.c of;o bfri. nd Duts
Teas:0 

0aJaRancommontogood. 0 23 40fffine to choicest.. o 50 O 55 Enamelied Cow, per t o 18 O 20 | o.Colored,common tofine o 42 O 47 Patent.............O 18 O 20 Pure Spr .1 0 O 2 27
Congou & Souchong... 0 25 O 70 Pebble Grain........O 13 O 16 etre 0 pîr le o 50 a 0
Oolong, good to fine... 35 0 do Buf...............013 o 1d dé 5 oàe d 07 0
Y . H yson ,com . to goo d. O 25 O 40 R nssettsiight . O....... 0 2
Medium to choice...... o 42 0 57 Ghmbier...........005 006 3 1
Extra choice ......... o62 0 75 sumac.............005 06 d
Gunwd com. to med.. 0 37 042 Degra............. 0 00 i By " " 030 z 0&

med.to fine.. 0 47 o 60 " M 30 1 o
" ne to finest. 0 62 0 82 C . .. 4 M at W 3 ' 0 20 95

Hyson................. o 32 o 82 C Oil . ... O 43 O 4 o 28 o 41
Imperial .............. o 37 o 77 Straits O 35 38 y 4 s .... 0 68 14

Tobaco.-Manfactred:Lardextra..........o 65 o 75 5 " . 68z1Tobaco-Mfanufactured: :4060816
Dark........................o 34 036 Ne.î..........055 571 o 8 1 78

" Western Leaf, Linseedraw.........063064
[go afne 0 34 O41 Linseed, boiled . s 66 o 67 Wool.[good to fin 

..
4. 4Brigbtsorts,gd. to fine. o 42 O 48 Macbinery. . 30 0 40 F160CO,

4 choice... o 70o o Oivpcommon, P gal 1 10 i 2 q""" O 19 O 72
Solace . .. o G8 0 r40 Salad ................ 8o0 2 300 'Sta, a . .........• 25 0 5o
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Equitable Life Assurance Society
O3P ri-~ED T. S.

HOME OFFIOE, 120 BROADWAY, NEW YOR.
. DE, President. JAMES W. ALEXANDER, V.P.

. GALE, Montreal, General Manager Dominion of Canada.

TE EQUITABLE US PEE-EMINE*,T FOR LIe-
IRLITY THEIR RECENT PUBLIC ANNOUNCEMENT OF IN-

Eu STIBLE POLICIES, AFTER THREE YEARS, SHOWS. The
to p Lble Life Assurance Society, since its organization in 1859, has paid

'ey-holders and their representatives $47,ooo.oooo.
A iME EQUITABLE 1S THE MOST POPULAR

r thP A Y is ilustrated by the fact that its average annual business
tn ex aseight years has been larger than that af any other company

MAT THE EQUITABLE 1S THE STRONCEST CM-
er Y Is shown by the fact that on the most conservative basis its

The ib i larger than that of any other company in the country.the Ameabilities and Surplus of the Society as stated below, are computed on
tandardocan Experience Tables, Four and a-half per cent (4j) the legal

pane o the State of New York. The following list contains all the chief
fronj the dolng an exclusive life business in Canada, and the figures are

PUblîhed reports of each company, and official returns.
EQ IUIPLUS ON THE FOUR AND A-HALF PER CENT. BASIS.

tu , 86 893 824.36 Canada Life, - - - $9,285.00
.era, 4,820,420.00 Confederation Life, - - 68,640.52

-POlita 1,519,590.00 Sun Mutual, - - - 39,052.07
on - - -360,465.00 London & Lancashire, - 32,575.00

-548,497.00 Ontario Mutual, - - - 29,149,91
'. The Standard - - - not shown.

that ofe act that the Surplus of the Equitable is larger in actual amount than
strength. of the other companies is a sufficient indication of its financial

Aseta, dan. , 1879, - - $35 454,092 36
'Liabilitie, (inlung legareserve ou al exisit-} 28,560 268.00

Surplus, - - - - $6 8 3 824 36
lg'j cte A Onts in unrepresented districts wanted, and special Travelling

'4g OwhO fi4beral inducements will be offered

GEO. 8. HOLLAND,
_ Manager for Prov. of Ontario, 58 Church St., Toronto.

WESTERN
ASSURANCE

I & MARINE.

COMPANY.
In.orporated 1851.

aPi l ad ................................ $1,580,592 22
1norae for Year ending 31st Dec., 1878 .......... $905,806 66

AD OFFICE :, TORONTO, ONT.

Ga. 10HUI, President. B. HALDAN, Man'g. Director.
J. J. KEN}TY, Bt-reîary.

The Un1 IFire Isurance Co'y.
&aTRnIzEy CAPITAL,..........s1.000,00.

1ead Office, 52 Adelaide Street East, Toronto.

L JDIRECTORS:
.H BOO. J. C. AIKINS (Senator), Toronto, President.

& ùoWES, EsQ. (Smith, Wood B. LYMAN, Esq. (of Lyman Bros. &
A. A Ail , Barristers, Toronto. Co., Toronto.)

Co. n, Esq., (of A. A. Allan & JAMES PATTERSON, Esq. (T.
Hlesale Furriers,) Toronto May & Co.) Toronto.

Sh. ELDS, Esq., (of James J. M. CURRIER, Esq., M.P.,
Trorn Co., Wholesale Grocers Ottawa.

W. . DU' B. WILLIAMS, Esq., London.
Ni SPAUGH, Esq., (Vice-Pres. People's L.& D. Co.,) Toronto.

ALEX. NAIRN, Esq., Toronto.
e*et curr pny insures Pousehold, Mercantile, and Manufacturing Riska at the

Sefficient a gainst los or damage by fire or lightning in places where thererres 1teans for uttin out fires. Applications for Agencies, with satisfactarY
ÇA *iloeetertai..f

& GALT, SoLrcIroas.
A. T. MoCord, Jr., General Manager.

CANADA
ASSURANCE

165

LI FE
CO.

Established, - - 1847.
CAPITAL AND ASSETS OVER $4,000,000.
N.B.-i.-The Profit Bonuses added to the Life Policies are larger than given by

any other Company in Canada. 2-It has occurred that Profits have not onlyaltogether extinguiehed all Premium payments, but, in addition, yield the holder an
annual surplus.

Upan a calculation of the Company's Reserves upon the Government standard of
future interest at the rate of 44 rer cent. per annum,the Company had over and above
that, and I's capital and every liability, in 1877 a profit-surplus of 99,285; and upon
a careful computation as at 3 0th April. 1878, that prfit-surplus bas been so greatly
increased as to warrant the anticipation that the profits to be divided in z88o will
no. fall short of the li.;eral average rate which the Company has hitherto given to its
policy-holcers.

Assurers joining the Company before 3oth April, 1879, will receive two years
profite in i88o.

HEAD OFFICE, - HAMILTON, Ont.
A. G. RAMSAY, Managing Director. R. HILLS, Secretary.

J. W. MARLING, Superintendent of Agencies.

BRANCH OFFICES.
EASTERN ( NTARIO:

GEORGE A. COX, General Agent, Peterboro.

MARITIME PROVINCES:

ALEX. RAMSAY, Secretary, 145 Hollis St., Halifax, N.S.
P McLAR F N, General Agent for Nova Scotia and P. E. Island.
E. F. DUNN, Agent for St. John and New Brunswick.
Hon. W. O. WHITEWAY, St. John's, N.F., Agent for Newfound-

land.
PROVINCE OF QUEBEC:

R. POWNALL, Secretary, Canada Life Buildings, 182 St. James
Street, Montreal.

Special Agent for Montreal-JAMES AKIN.
Agent in Toronto, J. D. HENDERSON, Canada Life Buildings, 4

King Street West.

THE MUTUAL LIFE
ASSOCIATION, OF CANADA.

HOME OFIIE ............................ H AXWLTON.
PRESIDENT-JAS. TURNER. VICE-PRE SIDENT-ALEX. HARVEY.

Deposlted withthe Dominion Governinent for the additional proteo-
tion of Polioy-holders, 950,000.00.

Premiums Absolutely Non Forfeitable after two Annual Payments, and Profits dis-
tributed equitably and entirely among the Policy-holders.

This company issues Polleies upon all approved plans at reasonable rates.
A policy-holder insured on the ordinary plans may-a<ter having paid two annual

paynents-discontinue his Policy and receive his share of the funds in either cash or
a paid up policy. Full particulars will be given on application to the Home Office, or
to any of the Agencies throughout the Dominion.

DAVID BURKE, Manager. WM. SMITH, secretary.
Agents wanted for unrepresented Towns or Counties.
W. A. LAW & Co., General Agents-Equity Chambers, Toronto.

WATERTOWN AGRICULTURAL
INSURES NOTHING BUT FARM PROPERTY AND RESI.
DENCES. It pays losses by fire and damage by lightning and for
live stock killed by lightning anywhere on the farm.

THIS COMPANY HAS PAID FOR LOsSES...................... 2,370,175 38
AssETs JANUARY IST, 1878......................... 1,03,070 56
Hàs DEPosITED WITH THE CANADIAN GOVERNMENT .. iao,aoo Oo

This OLDAND RELIABL COMPMY bas again established its businessin Canada, and
it is too well known to require commendation.

It bas prospered for a quarter of a century and is to-day stoNoEs TrAN EVER
BaFosE. Its large assets and large Government deposit, with honourable dealing,fair adjustments and prompt payment of losses ought to secure to it a fair @hare of
patronage from the insuring public.

JOHN FISHER, Cobourg,
Toronto Agt.,4 Adelaide St. E. MANAGER FOR ONTARIO.

SU' Experienced Agents wanted in unrepresented localities.
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The Scottish Commercial
FIRE INSURANCE 00.

OF GLASGOW.

Capital, - - Two Millions Sterling.

'CANADA BRANCH*
E- H .A. D O Mr :EP I D :1

5 and 7 Toronto Street, Toronto.
BOARD OF DIRECTORS.

OHN L. BLAIKIE, Esq., Chairman, President Canada Landed
Credit Company.

OHN S. PLAYFAIR, Esq., (of Bryce, McMurrich & Co.)
WM. ALEXANDER, Esq., Vice-Pres. Federal Bank of Canada.

Inspector-ROBT. McLEAN.
Resident Seoretary, - - LA WRENCE BUCHAN.

D epositedwith the Government at Ottawa for securityof Canadian Policy Hold.
This Company issues Policies ef Insurence against lIs. or damage by fire or light.g on mecantile, manufacturing, ferm and household rish, et current rates.
Policies issued and losses settled by the Toronto Offce, without delay.
Premiuma taken in this country are invested in Canadian Securities.

UNION MUTUAL
Life Insurance Co., of Maé

JOHN E. DE WITT, President.
HoME OFFICE, DIRECTOls' OFFICE,

AUGUSTA, MAINE. '53 TREMONT ST., BOSTOI;-

ASSETS, 31 Dec., 1877 - - 87,891,671
SURPLUS over Liabilities,

31 Dec., 1877, N.Y. Standard 58341'1
All Policies issued after April ir, 1877, which shal have been inW0

Three full years will be entitled to a the benefits arisin fro
" Maine Non-Forfeiture Law," or, if surrendered within thirty dayo
lapse, paid-up Policies will be issued instead, if parties prefer.
Practical Results of the Maine Non-Forfeiture Law, passed Pcb. , illutay whole Lite jpolicy, issued at Âýge 3o ndalwdtlapse after the paybhroe or mare full Annual Premiunn ; Premiuma having been paidCash:-

Additional
Premlnms peld be tie under Amount Due if Death cSur on Let

fore lapse. the Lew. Day of Extension.
Preminnis & I

Age Age Amount interest toa DNo. Am't. when Years Dayu. at of be deducted. ue over
stopped. Deeth Polic. Heirs.

Na. Ameunt

3 OUIr 33 2 312 36 *I,oao 075 87 0920138404 9WB 34 3 170 37 0,0 1,04138 8.95862 8;055 1035 35 4 133 39 100 1,3391 8,6608 95-
6 1,362 36 à 100 41 10,000 ô 1,53 8ff3«64 6,g00S1%9 3î 6 67 43 10,000 7 1,99005 8,0o9951 6 7 2 45 IOoOa 8 2,340 74 7,65925 3
9 2043 39 328 47 8 45 5824

10 2,270 40 26 49 10,000 9 2,14751 74M14923
. 2,497 41 9 14 50 10 ___ ,2,56 4

J. H. MoNAI RN, General Agent, Toronto. 
O B. OUSHING, General Agent, Montres
J. O . BENN, Genersi Agent, St. John, 1.0

BRITISH AMERICA
ASSUR ANCE COMPANY.

FIRE AND MARINE

Cash Capital & Assets, $1,176,491.45.
Inoorparated 1833.

BOARD OF
Hou. G W ALLAN, M.L.0.
GEORGE J. BOYD, Esq
Hoit. W. CAYLEY.
PRLEG HOWL&ND, EsQ.

JOHN S

Head Offioe, Toronto, Ont.
DIRECTORS.

HUGH McLENNAN, EsQ.
PETER PATERSON, Esq.

)S RIDO UT, EsQ
Il NO GORDON, E.

MITH, Esq.

DB°UTrrOER ... .. -. -. · -PETER PATERSON, Esq
DEPTY OVRNO - -- lion. WU. CAYLEY.Iscor .. - - .. .. . Jou F. McCuare,

enral Agent. - - - - .. & NANS,
F. A. BALL Manager

(Dl7 CANADA
FIRE & MARINE

Head Office:

Capital $1,000,000
fully

Subscribed.

PoAp

INSURANCE CO'Y.
Hamilton, Ont.

Deposted with Domin-
ion Government,

$50,000.
PRESIDENT-J. WINua, Esq., (of Meurs. J. Winer & Co.) Merchant.
VICE-PRESIDENTS-GEoiGE ROACH, Esq., Mayor City of Hamilton.

D. THoMPsON, Esq., M. P., Co. of Haldimand.
MANAGER AND SECRETARY-CHARLES D. CORY.

BBÂNCH OFICES-Montreal, Walter Kavanagh, No. 117 St. Francois XavierStreet, General Agent. Halifax, N.S., No. 22 Prince St., Capt. C. J. P. ClarkaonGeneral Agnt iSt. John, N.B., No. 51 Princesa St., Ira Cornwall, Jr., GenerafAgent. MAio Agenoy, Winnipeg, Bobt. Strang.

INSURA
OF B

'FI"?EJE

CAPITAL, $1,00
IN , ,

STEPHEN CROWELL, President.

Fire Department.

J. A. MACDONALD,
General Agent, New York.

NCE COMPAN
ROOKLYN, N. y

ORPORATED 1853.

0,000. ASSETS, $2,735,654
COME $1968311QI

PHILANDER SHAW, Vieo-Pre

Marine Department.

WM. R. CROWELL,
General Agent, ChIOV

INSURANCE accepted at ourrent rates on Bunildings. Mercha
dise, and other insurable property, against Loss or Damage by Pire.

On Lake Craft, their Cargoes and Freights, against 0
dangers of navigation.

On Live Stock, ProvWions, andi other Exporta by LAW
roadi, Steam ani SaJ.le' Ships, to British and Continental PortS.

Losses promptly and equitably Adjusted, and
at this Office.

John T. Douglas, Gen. Agent, Ont
OFU0E, No. 48 YONGE, 00. WELLINGTON ST,

TORONTO.

P H E N

I66
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QUEEN INSURANCE CO.
OF ENGLAND.

E c; LIWED.
-•......... ..yD -- t,000,000 Sg

D UN..........6'8818
FORBEI & MUDGE,

SAML.SHAWMontreala~
chf Agnta or caada

Eat, Taronto,

Reliance
MUtUal Life Assurance Society,

Esaued 1840.
Uead Office"

8«T. liuie for the Dominion of Canada•lamas STREET, MONTREAL.
Theitoua Dacroas:

HamRton. Duncan MacDonald,Esq.
PRD C Robert1mm@, 14Esq.

K ACLIFFE, Rdent Secretary.

GORE DISTRICT

A. T. 1
<OCD - Gat, Ontario.

Dons agerj, J, & CO., Agents at Toronto,
ORsne-rLbusin'Lher on theSTOCK
ORe Mord eUT UAL P'LAN

t waveith this Campany on the MUTUAL
Pis: Di& Od for nearly half a century, the

SERA in the insurance business,

JASet Cn SC1mall Premiums

r idnt.

OCNTARIO MUTUALs 'ife Assurance Company

cona.% the R YmM T AL; ave methaoda
pau , cits4tai oe af Ontario. its rates of Assu-

sZati4ý tplan .n'ngs Yet lower than others on thebhee Obing no Stock-holders, ailud doti.. et of Pc7 1 j.hides.
W*&"y after Pies are three yar

• W. OGILVIE,

Il RESIDENT.
T. LYR Secretary.

&. a. E, lspeotor,
IN P. PEARSON,

Sole Agent at Tornto.

îgents $f9O

LORI blie Accuntant, Financal gent.adCommission Marchant, ài Richele su ck
Dahousie Stret, Queb..

G M. GREER. Agent for Western Fire & Marine,. Stadacona Fire In$. Accident In&. London & Lan-
cashire Lie, igi Hollis S, Halifax, N. à.

O. J. McKIBBIN, Life Insurance and Real Estate
. Agent. Bankrupt Estate and other debta col-

lected. Money to loan and invested. Lindsay, Ont.

T HOS. M. SIMONS, TORONTO, agent for the
TMercantile Fire and Waterloo Mutual Insurance

Companies.

E. NELLES, Offcial Assigne. for London and
H. Middlesex, London, Ontario.

G EORGE F. JEWELL Accountant & Fire, Life,
'1Marine, and Accident Insurance Agent, Office-
No. 3 Odd Fellows' Hall, Dundas Street, London, Ont.

ENRY B. RANNEY, Agent for the North America;H Delaware, Mut. Safety; Providence, Washinjton;
Union ot Penn.,& Guardian of London. St. John, N.B.

F. B. BEDDOME Fire, Life, Marine and Accident
Ina. Agent and Adjuster, Albion Buildings, London,

Ont. Noue but the moSt reliable Companiesreprosented.

GEO. B. FISHER, Officiai Assignce and Public
Accountant. Phosphates. Timbered and Agricul-

tural Lands looked after. address-Hull or Ottawa.

R .c .MACCUAIO Officia Asignee, 1nsur-R. n; and General GOicket Agent, representing
Firat Clas Companies, Ottawa.

ALEX. MAYBURRY, Insurance, Land andT Loan Agent. Correspondence invted. Parkhill,
Ontario.

ROBERT 
RUTHERFORD, Pire, Lite, Marine,

Money to Loa n and invent. Collections made. Stratond.

G W. GIRDLESTONE, Pire, Life, Marine, Accident
and Stock Insurance Agent, Windsor, Ontario.

Very best Companies represented.

ROUT & JAY, Age for Royal Canadian: Lanca-Tsb:re,- Cana" Pire and Marine; Isolated Risk and
Confederation Life In&. Cos.; Canada Per. Build. & S.
Soc.; London and Canadian Loan & Agency Co., Meaford.

ERR & ANDERSON Official Assignees and Ac-
countants. Money to loan on Real Estate, Mort-

gages bought. Office, as Toronto Street, Toronto.

T. & W. PENNOCK, Fire and Life Insurance
ILAgentsanudAdjusters, ropresonting tirt-clasa Com-

panies through the whale of the Ottawa alley,Ottawa.

J. L . ARVIS General Insurance A nt,re-C. s.ntig u.en Fire, Anchor & Orient ̂utuala.
rine .Y., miso anada Guarantee Co. St. John, N.B.

OWEN M URPHYInuranceAgentand Commi sion
Merchant, Telegraph Building,(baaement) No.s6 St.

Peter street, Quebec.

FbETE R cCALLU»M, entfrtheLancaahireln.
Co.TravolersInurance Ca.; Hartford Fire Ins.Co.;

Western ns.Co.,of Torante; St.Catharines,Ont.

p - B. O'HARA Agents for Western Hartford,
QuberHand-in-eandand I.oiatod RB Pire Ine.

3t,.,Traveierand Can.Life Ina. Cas. BowuianvilleOnt.

THE CITIZENS
INSURANCE COMPANY OF CANADA.

Fire, Life, Guarantee & Accident.

AUTHORIZED CAPITAL - • $2,000,000
SUBSCRIBED " - - - 1,188,000

Deposited sith the Dominion Goverument, OIos,ooo.
EA OFFIO MONTRECAL.

DIRacTons- Sir Hugh Allan President; Vice-
President, Henry Lyman; N. B. borse, Andrew Allan,
J. B. Rolland, Robert Anderson.

GERALD E. HART GenI. Manager.
ALFRED JONES, Lpector.

Pire Riaka taken at equitable rates based upon their
resp ve merits. All laims promptly and iberally
settied.

Toronto OMoe, 20 Ring St. East.

HIME & LOVELACE,
Agents.

THE LONDON
Life Insurance Company

oF IONDON, ONT.
Licoused by the Ontario Legislature, deposits with th&

Gavernment 35,ooo.
Issues Life endowment and Accident Policies, all oi the

Oiest desirable forme.

jo.epb bE&sy. Eaq,. Premnat.

WM. MARDON,
Manager à Secretary

The Waterloo County
Mutual Fire Insurance Company

HEAD OFFcI ......... WAar.oo, OuT.
ESTABLISHED z86s.

T HE BUSINESS OF THE COMPANY IS DIVI.
ded into three separate and distinct branches, the

VILLAGE, PARK, AND MANUFACTURES,
Each Branch paying its own losses and its just propor-
tion of the Managing expennes of the Company.
C. M. TAYLOR, Sc. J. W. WALDEN, M.D.,Pras

J. HUGHES, Inpector.

Canada Farmers'
Mutual Insurance Company.

HEAD OFFICE,.....HAMILTON, ONTARIO

I NSURES ON THE CASH aswellasthePREMIUM
NOTE SYSTEM, Farm and Housebold property

aiso, the usual classes of Risk taken by companies doinga General Insurance business. Has ben twenty-two
year in operation.

THOMAS STOCK, Prsadss.
A. M. WALTON, Sertar

PHŒNIX MUTUAL
:Vire Insurance Coznpany.

Head Offoe, 17 Front Bt. West. Toronto.
DIRECTORS.

1.J. Withrow, Esq., Toronto,
Wm. Miles HEq., Port Hope.
Gebrge C. Moore, Esq., Davenport.
R. A. Sutherland, Esq., Toronto.
R. Philp, Esq., Toronto.
D. Moore, Esq Walkerton.
Alderman CIar Toronto.
ThomasMar, Toronto.

HON O R DIRECTORS.
N. Hi *botham, Ex-M.P.,Guelph.
D. D.ay, M.P.P. Listowel.
Doctor Preston M PNewboro.

Jacob Y. Shants, Îiq* Beuhu
OFFICERS.

EE-ALDEmAàu Wsyuaw..........Presld«.nt
W M.as M .... ,l- Pr dd.t,

JORMN
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BR I T O N
Life Association,

(LIMITED).

Capital Half a Million Sterling.
PAID UP £50,000 Stg.

Deposited with Dominion Government for the Special
Security of Canadian Assurers

860,000 TO BE INOREA8ED TO 8100 000.
CANADA BRANCH, . . MONTREAL

JAS, B. M. CHIPMAN,
Chief Ofices: Manager

4s9 Strand, London.
Toronto Ofo-zy Wellngton St. W SecondFlat,

Fedoral Bank Buildings.

GUARDIAN
Fire and Life A ssurance Company

OF LONDON, ENGLAND.
ESTABLISHED 1821.

Capital - - £2,000,000 sterling
Invested Funda £2,894,000 sterling
Dominion Deposit $100,343

Ge. Aents for J ROBT. SIM Co. MontrealCaaa. Gao. DarHLI ~Mnra
Toronto: THOMPSON~& ARMSTRONG, 56 & 58

Eing St. East.
KIngst: VANDEWATER & BETTS, Ontario St.
Hamio.: A. A. WYLLIE, James St. North.

PH ENIX
Fir Imurance Company. of London.

5sTAar,1aD lX 178U.

A GENCY ESTABLISHED IN CANADA IN z804
Unlimited liability of aIl the Stockholders, and

large Reserve Funds. Moderate rates of premium.
GILLESPIE, MOFFATT & Co.,

General Agents for Canada,
rs St. Sacrament St, Montreal.

ROBT. W. TYRE, Manager.

THE ACCIDENT
Insurance Company of Canada.

Incorporated by Dominion Parliament, A.D., z87a.

Anthisaed Capital, - - $250,000.

HEAD UPFICE, MONTREAL.
President, Vice-President,

Sir A. T. GAL'.' JOHN RANKIN, Esq.
MÂAAn:

EDWARD RAWLINGS.

TORONp BOARD:
Hon. Jno. McMurrich, as. Michie,
D. Galbraith. Jno. L Blaikie.

AoBIÇTs:

AJaWder & Stark, Couaty York.
cITY AOENTS:

John galian, Miorton & Mataon,
A. W. Smith, W. A. I.aw & Co.

THE ACCIDENT
I the only Purely Accident Insurance Company in
Canada. its business Je more than twice that transacted
by al, the other Canadian Companies combined; it has
never contested a claim at law, and is the only Canadian
Company which bas made the Special Deposil with

G«gmamn for the transaction of Accident Inmurance in
the DominiM.

THE STANDARD
LIFE ASSURANCE COMPANY.

BSTABLI8HSBD 1825.

HEAD OFFICE8:
Edinburg - - Bootland.
Montrei - - - Canada

Amount of Poucies in force over..... 892.000,000
Assets,upwardaof..-.....-.....- 26,000,000

Claima paid to Canadian policy holders over

One MMon Dollars.
R. H. MATSON, W. M. RAMSAY,

Gen. Agt. Toronto District. Manager for Canada.
Office, ao Equity Chambers, Adelaide St. E., Toronto.

LIVERPOOL & LONDON & 6LOBE
INSURANCE CO WPANY.

Inveted Fund : ...................... 2,ooo co
Iuvestments in Canada.................... gooo

Head Office, Canada Branch, Montreal.
BOARD OF DIRECTORS.

Hou. i-t. Starnei, Chairman. T. Cramp, Esq., Dep Chu.;
Sir A.T.Galt, K.C.M.G ; T. art, Esq ; G. Stephen, E q.

Mercantile Risks acceptied at Lowest Current Rates
Dwelling Houses and Farm Property Insured on

Special Terms.
JOS. B. REED, G. F. C, iITH,

Toronto A gent; Chief Agent
32 Adelaide St B. for the Dominion, Montreal.

MUTUAL
FIRE INSURANCE COMPANY

Of the County of Welington.
Businessdouscucsely on the Premium Noie Syem.

W. STONE, CHAS. DAVIDSON,
President. Secretary.

Head Office, . . Guelph. Ont

The Mercantile

FIRE INSURANCE OMP'Y.
[ncorporated by Aot of Ontrio Legislature.

CAPITAL.....- ................ ... o. ' o"
HaAn Orr.c .---- .-- WArsaRLoo, ONTaaRo.

J. E. BOWMAN, M.P., PrOsident.
J. W. WALDEN, Vice-President.
P. H. SIMS, Secretary.

Insurances granted on ail descriptions of property
against lous or damae by fire at current rates.

Agencies will be opened at the principal towns in Ont.

DOMINION
FIRE AND MARINE INSURANCE CO.

HEAD OFFICE, H»MLTON, CAN.
DEPOSIT WITH DOMINION GOV'T, $50,000.

JOHN HARVEY (of J. Harvey & Co.,) President.
F. R. DESPARD, MANAO1a.

H. P. ANDREW, Agent, Toronto.
Head 03ice for Province of Quebec,

2rg ST. FRS. XAVIER STREET, MONTREAL

JOHN F. NOTT and HA.D.HANSON,
Toint General Agents.

- i

METROPOLITAN LIFf
INSURANCE COMPANY.

Cori Park Plaoe & Church St. NewYOr

No better evidence of the popularity of tW
Company is required than the remarkable P'
gress it bas made during the past ten years.

Its invested funds are 82,300,000.
It has issued 18,000 policies.
It has paid to policy holders S2,3000'

000.
Its ratio of Death losses to med

amount at risk in 1876 was THIR'I
TIREE PER CENT. LESS than tbo
average amount of ail other compania'

Its surplus to policy holders ls 03'6i
630.

It issues ENDOWMENT POLICIOS
AT LIFE RATES, and affords the lar
gest amount of Protection at the 1ÎW
cost.

Nothing so complete ia found in the ordicsI
life plan, tontine plan, or any other method
mutual, mixed or stock life insurance coO'1

panies, as in the Reserv. plan of the METE
POLITAN LIFE.

F. A. MOORE,
GBu. AoaxT FoR Paovxnoss o OsAr8O

AND QUssac.

THOS. A. TEMPLE,
Ggenrai Agent Maritis Pro00

SOVEREIG N
Fire Insuranoe Comp'y of Canop

CAPITAL, - - *600,000.
Deposit *ih the Domn Governuent ,100oo,0

President-Hon. A. MACKENZIE, M.P.
Vice-Prsident-GEORGE GREIG, Esq.

J. MAUGHAN,Jr., Manager. G.BANIES,As.t.»
Insurance effected at resonable rates.

NORTH BRITISH & MEHClNTII
Fire & Life Insurance Co.

ESTABLIBHED xs@.

Subsoribed Capital, 2,000,00011
FINANCIAL POSITION OF THE CO%' 1'

1.-PUOWs as at sM Duembr, 1878.
Paid-up Capital.."**»,*,***..*»,*.. 300000Fire Rese.ve Fund.....................£sSoOO.
Premium Reserve * 94"'"" ."" " .
Balance of Profit and Las Account .... ai

Lite Accumulation ................-... £as35 67
Annuit .Funds ........................ ,oo,

a.-Revaue for thu Year, 1878.
From Fire Department: 0

Fire Premiums and Interest..........- £76,160
Prom Life Departinent:

Life Premim & Interest...£438,737Inte'st &c.,onAnulty F'nds. 12,o4o 0
£450777

Total Revenue or..................... £1

WILLIAM EWING, lnspector.
GEORGE N. AHERN, Sub-Inspector.

R N. 000CH, Agent,
â6 Wellington St. East, TORON

Head Offiee for the Dominon In Montre
N ACDOUGALL & DAVIDSCON, General Ag0
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