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BANK OF MONTREAL.
Establish Rorporatedbyen BANK OF BRITISH NORTH AMERICA MERCHANTS BANKEeeerved Fund....................... 6,000,000 00 ESTABLISHED IN 1836.

Undvded Frofit-................ 8690998 INCORPORATED BY ROYAL CHARTER IN 18 0.F CANADA
BOARD OF DIRECTORS. Capita paid up.. ................. q,00,$ËRT. HON. LORD STRATHCONA ANDMOUNTRe ROYAL Pan-up d Capt ...... , Sterling.G.C.M.G., - -President. ' -3Pn.........75,000 ............... ............. Z7_HON. G. A. DRUMMOND, - - - Vice-President.HEAD OFFICE, -MONTREALA. T. Paterson, Es. Hugh McLennan, Esq. LONDON OFFICE-3 Clements Lane, Lombard St., E.C.W. C. McDonald, . R. B. Angus, Esq.dw. B. Green.ield, E.v A. F. Gault, Esq. COURT OF DIRECTORS. BOARD OF DIRECTORS.E. S. CLOUSTO ,GeneraHanager. ob. Brodie. E. A. Hoare. ANDREw ALLAN, Esq., President.A. MANIER Chief Insp e raSut.ofane. John James Cater. H .B edl.HECTOR MACKENZIE, Esg., Vice-PresidestA. MACNDE, Chbif Inspector & Supt. of Branches. Gaspard Farrer J. Kngd. onathan Hodgson, Esq. James P. Dawes, EsqA. B. Bucbanan, Inspectr. f Branc Returns. Henry R. Farrer. FrerieLubbck ohn Cassils, Esq. T. H. Dunn, Esq.

W. S. Clouston, Ass't Inspector. j as. Aird, Secretary Rihr .Gy e.D batmk. Montagu Allan, EsB Robert Mackay, gqBRANCHES IN CANADA. Richard H. Glyn. Geo. D. Whatman. .T bas. Long, Esq.MONTREAL-H. V. Meredith, Manager. Secretary-A. G. WALIS.eorgeaue . GeneraManager"4 West End Branch, St. Catherine St. Thor. Hyue, - -JointGen. Maaer.". Seigneurs Street Branch. HEAD OFFICE IN CANADA-St. James St., Montrea E. F. HEBDEN, Supt. of Brancbes»Almonte, Ont. Ottawa, Ont. St. John, N.B. H. STIEE.AN,F.uGeneralpManagerpoRANCHESfNONTAROANDQUEBEC.Belleville, Perth, "l Amnerst,N.S. J. ELMSLY, Inspectora Belleville, London, TUEbeC.Brantford, " Peterboro, Ont. Halifax, N.S 
Q.LsLInpctrBrockville, " Picton, " Winnipeg, Man Lo •n BRANCHES IN CANADA. Berlin, Montreai, enfrew,a , Cl aige a. ton.BQuebec. Socan City, B C. Brampton, Montreal west end Sherbrooke

Chai, "é"Yoge Ae vberta. Brantford. St.John, N B. Trail, B. C. (Sub- Chamtan, Branch, No. 2456 Straford
Cornwall, Straard, uln.Re stnst a. Hamilton. Fredericton, N.B. Agncy). Galt, Notre Dane St. St. Jobn's, QuDeseronto, St. Mary's, Letbbridge, Alta. TAronto. HalifaT, NS. Vancouver, B.C. Gananoque, Mitcbell, St. Jerome, QD..Londei, " Yone St.Br. Velon,KNew Yokgst-n. Kasls, B C. Victoria, B.C. Hamilton, Napane, Prescot,
S ohN IB n M New WenserOttawa. Rossland, B.C. Winnipeg, Man. Hespeler, Ottawa,Ban .

LnnBan oMontrea, hrosLand, EC Mntreal. Sandon, B.C. Brandon, Man. Einerga Owen Sound, Toronta,
WALADERuLQu anage.Fra(iie.L 

eroeB o Ler tob-
K Ingston, Quebec, Vancouver, AGENTS IN THE UNITED STATES, ETC. Ae PerNEW YSer.Lindsay, Chatbam,N. B. Vernon, New York-5 Wall street-W. Lawson & J. C Welsh. Kingston. Prest.n, Ont. Windsor,London, Moncton, N.B. Victoria, SRnANrncialNaoIran ndELd.,and.branchae BAERINN E STNMANITOsA.IN NEWFOUNDLAND. S rad ncl.Amse. asC tH .I.MMcal Winnipeg. Branldo'St. John's, Nfid.-Bank of Montreal-W .n a an R A o. a cBANE xS RN GREAT BRITAIN LondonGalIN GREAT BRITAIN. London BankersN-The Bank a England, Mesars. Edinburg and her points. Tbe ClydesdaLondon-Bank of Montreal, 22 Abchurch Lane, E.C. Glyn & Co. i EeMiN. ir NEo OREWBanki Setro, FirssdALEXANDER LANG, Manager. Fareig Agents-Liverpol-Bank of Liverpool. Scot- GNYINNwYR ofilamS. esr-JIIIN THE UNITED STATES. land-Naianal Bank of cotland,Limitd.andbrancbes. B. Harris, jr., and T. E. Merrett, agents. coNew York-R. Y. Hebden and J. M. Greata, agents, Ireland-Provncal Bank a Ireland, Ltd., and brancbes BANERSrN UNITED STATE-New York, Aankk.59 Wall St. National Bank Ltd. and brancbes. Australia-Union Excbange Nat'l Bank; Boston, Mercants Nat NiCicago-Bank a Montreal-W. Munra, Manager. Bank of Australia, Ltd. New Zealand-Unon Bank rnhCbicago, American Ecbange National Bank; St1'BANKERS IN GREAT BRITAIN. Australia, Ltd. India, China and Japan-MercantMle Minn., F erst National Bank; Detroit, F t
London-Tbe Bank ai England. Tbe Union Bank af Bank cf India, Ltd. Agis Bank, Ltd. West Indies- Bank; Bufialo, Bank of Buffalo; SanFrancisca, AlLondan. Tbe Londan and Westminster Bank. Colonial Bank. Paris-Messrs Marcuard, Krauss et Califarnian Bank.The National Provincial Bank af England. Cie. Lyans-Credit Lyonnais NEWFOUNDLAND...MerChants Bank of H alifSX.f No",Liverpool-Tbe Bank af Liverpool, Ltd. 

NOVA SCOTIA AND NEw BRUNswIC-.BaIk 0Sctand-Tbe Britisb Linen Company Bk. and Branches iiF u~ BEc ANK Scotia and Mercbants' Bank cf Halifax.BANKERS IN THE UNI STATEak. T.Q UB BRITISH COLUMBIA-Bank of British Columbia.New York-The Natinal City Bank. A general Banking business transacted. spePBoston-The Merchants Nat. Bank. J. B. Moors & Co. INCORPORATED BY ROYAL CHARTER, A.D. 1818. Letters of Credit issued, available in China,IBuffalo-TheManBakBalo.J.B. &Cand 
other foreign countries.Buffalo-Tb<. Marine Bank, Buffalo. PaRI-up Capitl.........**î,sooooo__San Francisco-The First National Bank-The Bank of Boait..... t.......................,000-British Columbia -The Anglo-Californian Bank.

Portland, Oregon-The Bank of British Columbia. HEAD OFFICE, -QUEBEC.

TheCandia Bak o Cmmece. EADFFIEBARD OF DIRECTORs.QC. TRE BANK OF TORONTOThe Canadien Bank of Commerce, John DORD F DRECO.B lPesident, ICROAR 85HEAD OFFICE TORONTO. John.BreakeEsq , Esq., -P- - esidentPaid-up Capital............06,000,000 Ths. McDouJal, Esq., - V - Gen'l Manager.Rest........................................ 1,000,000 Directors-G.R. Renfrew, S. J. Sbaw, J. T. Ra ss,oDIRECTORS.-HON. Go. A. Cox, - - - President. Gaspard LeMoine, W. . Mars . J.aShaw, J. T..Ross daROBERT KILGOUR, Esg., Vice-President.
as. Crathern, Es. W. B. Hamilton, Esq. BRANCHES AND AGENCIEs IN CANADA.atthewnLHonat ,sq. q. CW. Flavelle, Esq. Ottawa, Ont. Toronto, Ont. Pembroke, Ont. Capital...........................John Hokin, Esq., C.,LL.D., Montreal, Que. Thorold, Ont. Three Rivers. Q. Rest...................................'.. "".. ...... 1,

B. H. WALEER, J. H. PLUMMER, Brancb OffiCes- Upper Tawn,Q uebec- St. Racb's DIRECTORS.Genral Manager. Mut oGen. Manager Quebec;hSt. Catherine st. ast, Monrea. S.SRIohDA. H. Ireland, M. Marris, Agents in New York-Bank cf Britisb Nortb America. GEORGE GOODERNAM, - . - - pugSouInspectre. Asst. Inspector. Agents In Londan-The Bank ai Scotland. WILLIAM HENRY BEATTY, - - -VICENew York-Alex. Laird & Wm. Gray, Agents. 
Henry Cawîbra. Gea. J. Cook.

Ayr Guelph, Peterboro' 450Yonge St T H E O NT A R IO B A N K Rob i Rfar. Cre ua
Bre, Hamilton, St. Catharines 791 Yonge St William George GooderhamBellevile, London, Sarnia, U College Capital Paid-up.................. 1,000,00Berlin, Montreal, Sault Ste. 546 QueenW eerve Fund.........................65,00 DUNCAN COULSoN, - General Man or*
Blenheim MAIN OFFICE Marie, 415 Psrl'm't. HEAD OFFICE, - - TORONTO. JOSEPH HENDERSON, - -InPBrantford, Cor. St.James Seaforth, 163 KingE. E DIECTRS.Cayuga, & St. Petersts Simcoe, Toronto Jet. G. R. R. COCKBURN, Esq . - - President.Coatham, 1 aCty Bch Stratford, Walkertvn, DONALD MACKAY, Esq. - Vice-President. BRANCHES.
Clllngwod,I19 Chaboillez Strathroy, ýWalkervllle G. M. Rose, Esq. Han. J. C. Aikins. P HtOPiD res d e nS q a re T ro n ta, aE r o , A . S . Irv in g , E sq . R . D . P e rry , E sq . T o ro n t o GnW a n a n q u e P ot a sDunasur7geileHEAD OFFICE Windor D. Ully s.Kng St. W London S.Ptarl

'gCALSBarrieMnral 

S.çt
Dunnville,1Otta, 19-25 King W. Winni g, CHARREsMCGILL. - - General Manager kville Pt. St.Gal, Paris, C Jt h WoodsockE. MORRIS-- - Inspector. Cobourg [Charles
Goderlch, Parkhill, .712 Queen E. 1 BRANCHES.

BANERS AND CORESPNDENTs: Aurora, Montreal Port Arthur, Collingwood PeterboroIRDAT BRITAIN-The Bank of Scatland, Bowmanville, Mount Forest, Sudbury, BANKERS.INDIA CHINA & JAPAN-The CBart'd Bk. arIndia, Aus- Buckngam, Que. Newmarket, Toronto, London, England - - The City Balk
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t
isNEw YOC-Th B Amer. Exobange Natl Bank of N. Y. London, Eng.-Parr's Bank, Limited. .ad New Brunswick, AmericaSA- F rhcsco-The Bank of Britih Columbia. France and Hurope-Credit Lyonnais. Nova Scotia Union Bank of HalifaxCHIcAGO-TIHONarB-Western Natl Bank of Chicago. New York-Fourth National Bank and the Agents Bank PeopesanBnkofHaifxrBAITIL COLUMBiA-The Bank of Brtish Columbia. of Monreal. Collections made on the best terms andKINSTON, JAMACA-Bank of Nova Scotia. Boston-Tremont National Bank. on day of payment.

Conmercal Credits issued for use in ail parts of theworld. Ezooptional facilities for ibis clasa of business in R BII.LVUF CA A A H TA D RD 1ÀAmerica, Ausralia, and NewnZealand.M A L ANK 0F CANADA THE STANDARD BATravellers circular Letters of Credit issued for use in C. . . 0a0al parts of the world Capital Pad-up."...................2000,000
............t................................. 1,000Q90=000

DIRECTORS. Capital Paid-up............................THE DOMINION BAN K H. S. HOWLAND, - - - President. Reserve Fund..............................
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Seaforth. Uzbrldge. Winnipeg. Wbitby. t Yonge and Bloor Sts. Branch. Brigfiton, Durham, stoui4IerOMNao-DundStreet, Corner Q ueen. BRANCHES IN NORTH-WEST AND BRITIsH COLUMBIA. Brussela, Foreat, itoilsMarket, corner Eing andJris street. Brandon, Man. Portage La Prairie, Man . Campbelltrd, Haton,DenStreet corner Esther street. Calgary, Aba. Prince Abert, Sask. BANEERS,heurne Street, corner uen.* otb de a. New York--Imore d Ters' Nad
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TUE MOLSONS BANK
INCoRaPor - l -

E ONETARY TIIMES

UNION BANK OF CANAOAI Bank ofHamilton.
Y ACT0FARLIAMENTITAL SUBSORIt ED - - - $1,500,000

ad... ..... ...................... 1,500 ,000 - --- 1 89, 0

illA) OFFICE, - - - - MONTREAL.

BOARD OF DIRECTORS.
s. OLsoN MACPHERSON, - - President.

. M. EwING, - - - Vice-President.minaa. Henry Archbald. Samuel Finley.J. P.,Lghorn. H. Markland Molson.
S. DU OLFERSTAN THOMAS, General Manager.

RNFORD, Insp. H. LocKwoonAsst. Insp.
On

k-viile.
Cton, N-i

aItonr
iOnd.

>dcfrd.

-BRANCHES---------

t. Montreal. Smith's Falls.
".St. Catherire Sorel, P.Q.W.T. [St. Branch. St. Thomas, Ont.

Morrisburg. Toronto.
Norwich. Toronto Junct'n.
Ottawa. Trenton.
Owen Sound. Waterloo, Ont.
Quebec. Winnipeg.
kidgetown. Woodstock, Ont.

.N CANADA.Q uebec -- Eastern Townships
L10Dominion Bank, Imperial Bank, Bank cfNew Brunswick-Bank of New Bruns-
Scotia-Haliiax Banking Compan>, Bank

Prince Edward Island-Merchants' Bank"Ulunerside Bank. British Coumbia-Bank
nitoba and Northwes-ImperialBank of

wfEundland-Bk. of Nova Scotia, St. John's.
c EURPE--London-Parr's Bank, Limited.Ion, Rose & Co. Liverpool-The Bank of
ancited. Cork-Munster and Leinster Bank,rance, Paris-Societe Generale, Credit Ly-

any Berlin-Deutsche Bank. Germany,esse Newman & Co. Belgium, Antwerp-
d'Anvers'
UNITED STATEs-New York-Mechanics'

y Bank, Hanover National Bank. Messrs.
ýss & Ca. Boston-State Nat. Bank Suffolk
Kdder, Peabody & Co. Portlanà-Casco
Chicago--First National Bank. Clevelandal Nat Bank. Detroit-State Savings Bank.- City Bank. Milwaukee-Wisconsin Nat.vaukee. Minneapolis-First National Bank.ond National Bank. Butte, Montana-First
11k. San Francisco and Pacific Coast-tish Columbia
Scions made in all parts of the Dominion,
ro0mptly remitted at iowestrates ofexchange.Letters of Credit and Travellers' Circular

d, available in all parts of the world.

K-0F YARMOUTH,
YARMOUTH, N.S.

DIRECTORS.
r, - - - - - Cashier.aER President. C. E. BROwN, Vice-President.

Hugh Cann, S. A. Crowell.
CORSP ENSAT
Berchats Bank of Halhfaz.

Bakof Montreal.
B k of British North America.

Or-eBank of Montreal.
TheNaoal Cizens Bank.n- Elio National Bank.

C.--The Union Bank of London.
11ght n Draits and Sterling Bills of Ex.

d.
recelved and interest allowed.

on given to collections.

18~ RMTSH COLUMIA
tM oRApT E BY ROYAr. CHARTER, 18S2.

. .wer to increase)......60,000 $2,920,000

.1"Lombard Street, London, Engfand.

I o < BRANCHES.
L''BI--Victoria, Vancouver, New West-

o,0KasloKamloos, Nelson (Kootenay
uon.In the'UnitedStaies-San Francisco,

AGEN aned Tacoma.BTS AND .oD CORRESPONDENTS:
ta e Bak cf Commerce, Merchants
î 5 Xtsita, aN'athe Misons Bank, Imperiai Bank af

T r.A Nova Scotia and Union Bk. of Canada.o. Ak n k Commerce (Agency)li ;kof 15Maehante Bank cf Canada, New
' IBa Soti Chicago. IN AUSTRALIA
I>01 ID-.x Australasia. HONOLULU-Ba C a0NA AND JAPAN-Hong-Kong andSC rporation.
tdsd and every description of Banking

GRO. GILLESPIE, Man.

1 ANK OF HALIFAX
. .................. 070000f

........................ 001000
-cD r DIREC·ro,

% -r - - President.
-J.S - - - - Vice-President' art.W. H. Webb.

,4 .- - - HALIFAX, N.S.~ltiBa AGENCIjohn Knight.

ft .1 W -jH-Iiaz, uEdinunston, N. B., Wolf-
1N unenburg, NS. Shedi °

p•,Levl ak nlene., Winâsor,CNS.,?ute'.- iL . eantic, P.Q., Cook-
N Sd N.B., Danville, P.Q.

Yo4rkdon, - London, G.B.
Ina Bank '. - -New York

Boston
- MontrWa

HEAD OFFICE, - - -

Board of Directors:
ANDREW THOMSON, EsQ., - - President.
HON. E. J. PRICE, - - Vice-President.

D. C. Thomson, Esq. . E. J. Hale, Esq.E. Giroux, Esq. Jas. King, Esq., M.P.P.
Hon. John harpies.

E. E. WEBB, - - . GENERAL MANAGER
J. G. BILLETT, - - - - INSPECTOR

Alexandria, Ont.
Boissevain, Man.
Carberry, Man.
Carman, Man.
D oraine, Man.
Glenboro, Man.
Gretna, Man.
Hastings, Ont.
Indian Head, N.W.T.
Lethbridge, N.W.T.
MacLeod, N.W.T.
Merrlckville, Ont.
Montreal, Que.
Moosomin, N.W.T.
Moose Jaw, N.W.T.

FOREIGN

NCNES.
Morden, Man.
Minnedosa, Man.
Norwood, Ont.
Neepawa, Man.
Ottawa, Ont.

"ue .c t. Lewis St.)
Shelburne, Ont.
Smith's Falls, Ont.
Souris, Man.Toronto,MOnt.
Virden, Man.
Wiarton, Ont.
Winchester, Ont.
Winnipeg, Man.

1AGENTS.
LONDON, - - . . Parr's Bank. Ltd.
Nzw YoRx, - - National Park Bank
BOSTON, - - Lincoln National Bank
MINNEAPOLIS, National Bank of Commerce
ST. PAUL, - - - St. Paul National Bank
GREATFALLS, MONT - - First National Bank
CHICAGO, ILL., - - - Globe National Bank
BUFFALO, N. Y. Ellicott Square Bank
DETROIT. - - - First Naonal Bank

BANK OF NOVA SCOTIA
INCOaPORATED 1882.

Capital Paid-up.....................o,0O
Reserve Fund....................................... . 1,600,0

. DIRECTORS.
OHN DoULL, - L-- President.
OHN Y. PAYZANT, - Vice-President.

JAIRUs HART. R. B. SEETON.
CHARLES ARCHIBARD,

HEAD OFFICE, - - HALIFAX, N.S.
H. C. MCLEOD, Cashier, D. WATERS, Inspector.

BRANCHES
In Nova Scotia-Amherst, Annapolis, Bridgetown,

Digby, Kentville, Liverpool, New Glasgow, No Syd-0f Oord Pictou, Stelarton, Westville, Yarmouth.
n New Brunswick-Campbellton, Chatham, Frederic-

ton, Moncton, Newcastle, St. John, St. Stephen, St. An-
drews, Sussex, Woodstock,

rn P.. Island-Charlottetown and Summerside.
In Quebec-Montreal. F. Kennedy, Manager.In Ontario-Toronto. J. Pitblado, Manager.
In Newfundland-St. John's. W. E. Stavert, Mgr.Harbor Grace-W. S. Moore, Agent.
In West Indies-Kingston, Jamalca. W. P. Hunt, Mgr.In U. S.-Chicago, 11.-A ex. Robertson, Manager,and J. A. McLeod, Assistant Manager.
Ca ais, Maine.

HALIFAX BANKING CO.
INCORPORATED 1871.

Capital Paid-up, - - - 500,000Beserve Iund,-----.. - - 850,000
HEAD OFFICE, - HALIFAX, N.S.
H. N. WALLACE, - - - Cashier.

DIRECTORS.
ROSIE UNIACEE, C. W. ANDERSON,

President. Vice-President.
F. D. Corbett, John MacNab, W. J. G. Thomson

BRANCHEs-Nova Scotia: Halifax, Amherst, Antigon-
ish, Barrington, Bridgewater, Canni ". Lockeport,
Lunenburg,Middleton, N.S., New Glasgow, Parraboro,
Slnghill, Shelburne, Truro, Windsor. New Bruns-
w ackville, St. John.

CORRESPONDENTS - Dominion of Canada-Molsons
Bank and Branches. New York-Fourth National
Bank. Boston-Suffolk National Bank. London (Eng-
land)-Parr's Bank, Limited.

THE PEOPLE'S BANK
OF NEW BRUNSWICK

FREDERICTON, - - - - N. B.
Incorporated by Act of Parliament, 1864.

A. F. RANDOLPH, - - - - - - - President,
J. W. SPURDEN, - -- - - - - Cashier.

FOREIGN AGENTS.
London-Union Bank of London. New York-Fourth

National Bank. Boston-Eliot National Bank. Mon-
treal-Union Bank of Lower Canada

Avi--

The National Bank of Scotland, -MB»
Incorporated hY Royal Charter and Act of Parlament. Establlshed 1825.

Capital Subscribed, £5,000,000 .
PaId-up, £1,000,000 Uncalled, £4,000,000 Regsrve Fund, £880,000

HEAD OFFICE - - EDI1BURGH
THOMAS HECTOR SMITH, General Manager. GEORGE B. HART, Secretary.

Loadon OfMbe-37 Nieholas Imm, Lombard Street, E. C.
JAMES ROBERTSON, Manager. THOMAS NESS, Assistant Manager

The Agoncy ci Colonial and Foreign Banks is undertaken and the Aceptsnces of Customers residing in
the Colonies, domleied in London, retlred on terms which will be furnished on appliestion.

All other Banking businem conneted with Englanad md Seotlaod s lalus trtnaunmod

1011

- QUEBEC

Capital (a paid-up)..... ......... qlm50,0oo
Beserve Fund..... ................ 795,000

HEAD OFFICE, - HAMILTON.
DIRECTORS:

JOHN STUART,--- - .- .- ,-PresidentA. G. RAMsAY- - - - - - Vice-President.
John Proctor, George Roach, William Gibson, M.PA. T. Wood, A. B. Lee Toronto).

. TURNBULL,- - - - - - Cashier.
. S. STEVEN, - - - Assistant Cashier.

BRANCHES:
Berlin, Georgetown,Manitou, Man. Simcoa
Carman, Man. Listowelt Niagara Fails,Ont.Toronto,Chesiey, Lucknow, Owen Sound, Wtngha.niGrimsby, Milton, - Orangeville, WingmHamilton (Barton St.) Port Elgin, Wini ,"4 (East End Branch.)

CORRESPONDENTS IN UNITED STATES.
New York-Fourth National Bank, Hanover NationaBank. Buffalo-Marine Bank of Buffalo. Detroit-Detroit National Bank. Chicago-Union;National Ban

CORRESPONDENTS IN BRITAIN.
National Provincial Bank of England (Ltd. Collectionseffected at all parts of the Dominion of Canada at lowestrates. Carefulattention given and prompt returns made

MERCHANTS'BANK OF HALIFAX,
INCoRPORATECD 1869.

capital Paid-up.."--.....................s1,500,0.00t"............ ... "............ 1,175,000.00
Board of Director.. - Thomas E. Kenuy,

President. ThomasM Ritchie, Vice-President. MichaelDwyer, Wiley Smith, Henry G. Bauld, Hon. H. H. Foi-ler, M.L.C., Hon. David MacKeen.
H.ad OffiC..-HALIVAX, N. S. D. H. Duncan,Cashier; W. B. Torrance, Asat. Cashier. MontrealBranch, E.L. Pease, Mgr. West End Branch, Cor. NotreDame and Seigneurs Streets. Westmount, cor. GreeneAve. and St. Catherine.
Agencies na Nova Scoti.-Antigonish, Bridge-water, Guysboro, Londonderry, Lunenhurg, Maitland(Hants Co.), Pictou, Port Hawkesbury. Sydney, Shu-benacadie, Truro, Weymouth.
A enais in New Brunswiek--Batuurst, Dorches-ter, Fredericton, Kingstor. (Kent Co.), Moncton, Newcaste, Sackville, Woodstock.
la P. E. Island.-Charlottetown, Summerside.lu NewfoundIad-St. Johns.
In British Columbla.--Nelson, Rossland adVancouver.
OORBRMPONDENTS: Dominion of Canada,Mercnants' Bank of Canada. New York, Chase NationalBank. Boston, National Hide an Leather Bank. Chi-

cag, American KEchange National Bank. London, Eng.,Bank i of Scotland. Paris, France, Credit LyonnaisBermuda, Bank of Bermuda.

BANK OF OTTAWA,
HEAD OFFICE, - OTTAWA, CANADA.

Capital Subserfbed................ 81,0,00capital Paid-up...... " ............. 500,000B ~O~t~~~~~..-"...................,00

CHARLES MAGEE, GEORGE HAY, Esq.,President. Vice-President.Hon. Geo. Bryson, Jr., Alex. Fraser,
Fort Coulonge.' WestmeathDenis Murphy. John Mather. David Maclaren

BRANCHES.
Arnprior, Carleton Place, Hawkesbury, Keewatin, Mattawa, Pembroke, Prry Sound, Kemptville, Rat Port

age, Renfrew, Toronto, in the Province of Ontario;and Winnipeg and Portage la Prairie, Manitoba; alaoRideau st., and Bank at.. Ottawa.
GEO. BURN, General Manager.

EASTERN TOWNSIPSBANK
Authorisedcapital.··................1,500,000
Capital Paid up ........................... 1,00Begerve und"......................."785,00

BOARD OF DIRECTORS.
R. W. HECNEIt, President.

HON. M. H. COCHRANE, Vice-President
Israel Wood, J. N. Galer, Thomas Hart.
N. W. Thomas. T. J. Tuck, G. Stevens

John G. Foster.
HEAD OFFICE, - - SHERBROOKE, QUE.

Wu. FARWELL, - - General Manager.
BRANCa.-Waterloo, Cowansville, Stanscead, Coati-

cook, Richmond, Granby, Huntingdon, Bedfcrd, MagogSt. Hyacinthe.
Agents in Montreal-Bank of Montreal. London, Eng-Te National Bank of Scotland. , Boston-National

Exchange Bank. New York-National Park Bank.
Collections made at ail accessible points ar'd remitted.
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THE WESTERN BANK OF CANADA
HEAD OFFIcE, - - OSHAWA, ONT.

Capitel Authorised. . ... 01,000,000
C ital Subscribeo .................. 800,000

tal Paid-up............. ............. 88,516
B=t....................................119,000

BOARD OF DIRECTORS.
JOHN COWAN, Esg., President.

REUBEN S. HAMLIN, Esg., Vice-President.
W. F. Cowan, Esq. W. F. Allen, Esq. J. A. Gibson, Esq.

Robert McIntosh, M.D. Thomas Paterson, Esq.
T. H. McMILLAN, - - - - - - Cashier

BRANCHES - Midland, Tilsonburg, New Hamburg
Whitby, Paisley, Penetanguishene, and Port Perry.
Drt on New York and Sterling Exchange boght and

sold. Deposits received and interest allowed. Colec-
tions solicited and promptly made.

Correspondents ln New York and ln Canada-The
Merchants Bank of Canada. London, Eng.-The Royal

ank of Sotland.

LA BANQUE NATIONALE
HEAD OFFIcE, - - QUEBEC.

laid-up Capital,................................1,900,000
BOARD OF DIRECTORS.

R. AUDETTE, Esq., - - - President.
A. B. Dupuis, Esq., - Vice-President.

Hon. Judge Chauveau. V. Chateauvert, Esq., M.P.P.
Rioux, Esq. N. Fortier, Esq.

J. B. Laliberte, Esq.
P. LAFRANCE, - - Manager Qu Office.

BRANCHES

juebec, St. John Suburb. Sherbrooke.
"6 St. Roch. St. Francois N E., Beauce

Montreal. Ste. Marie, beauce.
Roberval, Lake St. John. Chicoutimi.
Ottawa, Ont. St. Hyacinthe, P.Q.

AGENTS.
England-The National Bank of Scotland, London.
France-Credit Lyonnais, Paris and Branches, Messrs.

Grunebaum Freres & Cie, Paris.
Ulnited States-The National Bank of the Republic, New

York; National Revere Bank, Boston.
Prompt attention given to collections.
W Correspondence respectfully solicited.

THE TRADERS BANK OF CANADA.
INCORPORATED BY ACT OF PARLIAMENT 18.

Authorised Capital,.............................1,000000
Capital Paid-up,..................... 700,000
Ro t................................................ ...... .40,000

BOARD OF DIRECTORS.
C D. WARREN, Esq.,-.-------- President,
ROBERT THosisON, Esq., Hamilton, Vice-President.
lohn Drynan, Esq., C. Kloepfer, Esq., M.P., Guelph.
W. J. Thomas, Esq. J. H. Beatty, Esq., Thorold.

HEAD OFFIcE,. -. -. -.-.-. TORONTO

H. S. STRATHY, - General Manager.
J. A. M. ALLEY - - - - Inspector.

BRANCHES.
Aylmer, Ont. Ingersoll, Ridgetown,
Drayton, Leamington, Sarnia,
Elmira, Newcastle, Ont. Strathroy,
Glencoe, North Bay, St. Mary's,
GuelphOrillia, Tilsonburg,
Haml ton, Port Hope, Windsor.

BANKERS.
Great Britain-The National Bank of Scotland.
New York-The American Exchange National Bank.
Montreal-The Quebec Bank.

ST. STEPHEN'S BANK.
INCORPORATED 1M6.

ST. STBPlHEN'S, N.B.
Capital,..........................................01800.000
soeerv ,........................................... ... da,000

W. H. TOD, - - President.
F. GRANT, - - - Cashier.

AGENTS.
London-Mesars. . Glyn, Mills, Curnle & Co. New

fork-Bank of New York, N.B.A. Boston-Globe
National Bank. Montreal-Bank of Montreal. St.
John, N.B.-Bank iofMontreal.

Drafts sened on any Branch a ithe Bank of Montreal

La Banque Jacques Cartier.
18 $ ead Office, Kontreal 1898

Capital Paid-up................................ ............... $500,000
Reserve Fund .............................................. 260,000

DIRECTORS:

Hon. ALPH. DESJARDINES, President.
A. S. HAMELIN, Esq., Vice-President.

Dumont Laviolette, Esq. G. N. Ducharme, Esq.
L. J. O. Beauchemin, Esq.

TANCREDE BIENVENU, General Manager.
E. G. ST. JEAN, Inspector. *

Branchea-Montreal, Ontario St., St. Cunegonde St.,
St. Henry St., St. Jean Bte. St. Beauharnois, P.Q.,
Fraserville, P.Q., Quebec, St. John St., St. Sauveur
St.; Hull, P.Q.. Ste. Anne de la Perade. Valleyfield,
Victorlaville, hdmonton (Aberta), N.W.T.

Colle tiona made ln all parta ai the Dominion.

Canada Permanent
Loan & Savings Co.

INCORPORATED 1855.
Subscribed Capitale........................... 5,000,000
Paid-up Capi ................................. 2,600,00
Rseorve Fund........ ............. 1,450,000
Total Assets ......... .. ......... 12,086,587

OFFICE: COMPANY's BUILDINGS, TORONTO ST., ToRoNTo
DEPOSITS received at current rates of interes

paid or compounded hali-yearly. .
DEBENTURES issued in Currency or Sterling, with

interest coupons attached, payable in Canada or in E g-
land. Executors and Trustees are authorized by law
to lnvest in the Debentures of this Company.

MONEY ADVANCED on Real Estate security at
current rates and on favorable conditions as to repay-
ment.

Mortgages and Municipal Debentures purchased.
J. HERBERT MASON, Managing Director.

THE FREEHOLD
LOAN AND SAVINGS COMPANY

COR. VICTORIA AND ADELAIDE STS.,
TORONTO.

EsTABLISHED IN 1859.
Subscribed Capital....................08,928,500
Capital Paid-up.................................... 1,819,100

u arve Uund ....................................... 659,550
President, - - - C. H. GOoDERHAM.
Manager, - - - - HON. S. C. WooD.
Inspectors, - JoHN LECKIE & T. GiBsoN.

Money advanced on easy terms for long periods; re-
payment at borrower's option.

Debentures issued and money recelved on deposit.
Executors and Trustees authorized by Act of Parlia-

ment to invest in the Debentures of this Company.

THE HAMILTON PROVIDENT AND
LOANSOCIETY

President, G. H. GILLESPIE, Esq.
Vice-President, A. T. WoOD, Esq. M.P.

apital Subscribed.....................11,500000
apital Paid-up .............................. 1,100,000 Og

Roserve and Surplus unds......... 841,825 67
Total Asets...................................8,710,575.99

DEPOSITS received and Interest allowed ai the
highest current rates.

DEBENTURES for 8 or 5 years. Interest payable
half-yearly. Executors and Trustees are authorized by
law to invest in Debentures of this Society.

Head Office-King St., Haasilton.

C. FERRIE, Treasurer.

LONDON & CANADIAN
Loan and Agency Co. (Limited)

GEo. R. R. COCEBURN, President.
Capital Subocribed,........................05,000,000 00

" Paid-up.............................. 700,000 00
B e t ................................................ .3 '10,00 00
Roe erIe ........................................... 145,577 05

MONEY TO LEND ON IMPROVED REAL ESTATE.
MuNIciPAL DEBENTURES PURCHASED.

TO INVESTORS-rloney recelved
on Debenturesand Deposit Recelpts.
lnterest ar d Principal payable In
Britain or Canada without charge.

Rates on application to
J. F. KIRK, Manager.

Head Office, 103 Bay Street. Toronto.

THE DOIIINION
Savings and Investment Society

LONDON, CANADA.

Capital Bubocribed ............... 01,000,000 00
Capital Paid-up ..................... 98g,962 79
Total A et .................................... , 80,69% 48

ROBERT REID (Collector of Customs), PRESIDENT.
T. H. PURDOM (Barrister), Inspecting Director.

NATHANIEL MILLS, arnagaWr.

Agricultural Savings & ton Co,
LONDON, ONTARIO.

Paid-up Capital................... 697,501
Ro r e und................................. 150,000
Aumets ...............--........................ ,010,888

DIRECTORS:
Messrs. D. REGAN, President; W. J. REID, Vice-Prs.

Thos. McCormick, T. Beattie and
T. H. Smallman.

Money advanced on improyed farms and productive
city and town properties, on favorable terme. Mort-
gages purchased.

Sl ta received. Debentures issued in Currency or
C. P. BUTLER, Manager.

Western Canada Loan and Saviln C.
INCORPORATED 1868.

Sub.eib.d Capital,....................... 000
Paid-up .................................. 01,
Reserve ............................. 7700

OFFICES, NO. 76 CHURCH ST., TORONTO,
and Main St., WINNIPEG, Man.

DIRECTORS:
Hon. Geo. W. Allan, Pres. Geo. Gooderham Vlice-Pres

Thomas H. Lee. Alfred dooderham, Geo. W. Lewis,
Geo. F. Galt.

WALTEB 8. LEE, - Managing Director

DEPOSITS received and interest allowed thereOn-
compounded half-yearly. Debentures issued for teI0l
of 2 to 5 years, interest paid hali-yearly, Trusteesgo
empowered to invest in these securities. Loans gran
on Improved Farms and Productive City Property.

HURON AND ERIE
Loan and Savings CompanY.

LONDON, ONT.

Capital Subscribed ....... .............
Capital Paid-up............................. 1

Reaerve Fund............ ............

Money advanced on the security of Real EtsteO n
favorable terms.

Debentures lssued in Currency or Sterling. Pa.Executors and Trustees are authorized by Act 0i
liament to invest in the Debentures o this CoEnPe'
Interest allowed on Deposits.

J. W. LITTLE, G. A. SOMERVILLE,
President. mange.

The Home Savings and Loan COMPI 5
LIMITED).

OFFICE: No. T8 CHURCH ST., TORONTO

Authorised Capital....................es,000
Subesribed Capital..................... ,000

Deposits recehi ed and interest at current rates al
Money loaned on kfortgage on Real Estate, on

able and convenient terms. 0
Advances on collateral security of Debenture

Bank and other Stocks.
HON. SIR FRANK SMITH, JAMES MAgSO i

President.

The London & Ontarlo InvestImnt Gi'
(LIMITED,)

Cor. of Jordan and Melinda Streets,
TORONTO.

President, SIa FRANE SMITH. B gsY
Vice-President, WILLIAM H.

DIRECTORS. w .
Messrs. William Ramsay, Arthur B. Lee,

Hamilton, Alexander Nairn, HenryGooderhaonWerick Wyld and John F. Taylor.
Money advanced at current rates and on 1,d t

terms, on the security of productive farl, citya tproperty. g dblMoney received from investors and secured bai
Company's debentures, which may be drawn
either in Canada or Britain, with interest .
current rates. A. M. COSBY, M" e

Cor. ordan and Melinda Sts., Toronto.

BUILDING & LOAN ASSOCLg105
Paid-u Capital ................................ ''.
Total A snow ..............................

DIRECTORS'
President, Larratt W. Smith, Q.C.,D.C
Vice-President, Geo. R. R. Cockburnen'bJace.Jr

Wm. Mortimer Clark, W.S.Q.C. lSGo
Robert Jenkins.

A. J. Somervlle. M
WALTER GiLLEspiE -N C RPt

OFFICE, COR. TORONIO AND COURT arIn
Money advanced on the security of city and

perty.
Mortgages and debentures purchased.
Interest allowed on deposits. obtii'
Registered Debentures of the Associadon

application.

THE ONTARIO LOAN à SAVINOS PAN
OSHAWA, ONT

Capital Subscrlbod ......................-
Capital Paid-up.................... .....
Remerve Fund..................
Deposits and Can. DebenIture....

Money loaned at low rates Of interest 03 anth
of Realstate and Municipal Debentre

Deposita received and interst aowed.
W. F. Cowa, President.
W. F. A.,au Vios-Presidont. ,O1ge

T. H. gegLAN
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h Canada Landed and National
Investment Company, Llimitd.

H1AD OFFicE, 3B TORONTO ST., TORONTO.

tal.....................................$2,008,000
·........................................................... 350.000
.................................. ...................... 4,359,660

DIRECTORs:
* LANGBLAIKIE, Esq., - - - - President,

oNHosKIN, Esq., Q.C., LL.D., - - Vice-President.
nes Campbell,A. R. Creelman, Q C., Hon.

eator Gowan, LL.D., C.M.G., J. K. Osborne,
S. Playfair, N. Silverthorn, John Stuart,

rank Turner, C.E., Hon. James Young.
u4oney lent on Real Estate. Debentures Issued.

ANDREW RUTHERFORD, Managez.

CENTRAL L0ANand
SAIVNGS

CANADA comPY.

OUce: 26 King East, Toronto.

Capital Subscribed....... ........................ $9,500,000 00
Capital Paid-up.......................................... 1,250,000 00

eserve Fund .......................................... 33.5,00 00
Total Assets ............................................. 5,464,944 00

Deposit. BReceivd, interest allowed.
bebentures Issued, interest coupons attached.

Money to Loan at lowest rates.

GEO. A. COX, E. R. WOOD,
President. Manager.

NOTICE
91PERIAL LOAN & INVESTMENT COMPANY

OF CANADA, Uoited.
1 otice is hereby given that the General Annual

4eeting Ofthe Shareholders of the Imperial Loan and
eýstmentCompany of Canada, Limited, for the elec
Of directors and other general purposes, connected

*'th the business of the institution, will be held at the
e, 33 and 34 Adelaide Street East, on MONDAY

the '1h DAY Of FEBRUARY, at 12.80 p.m.

The Ontarlo Lean & Debsnture Co.
OF LONDON, CANADA.

_ C.... ........................................ 4 9,000,000
a ............................................. 1,900,000

-r z .....s ***,......................... ............. 4 7 0,000T ets ............................................. 4,1 0,818
ites ............................................ 9,419,471

i UtUres tssued for 8 or 5 years. Debentures and
cith an be collected at any agency of Molsons Bank,
Charge.

WILLIAM F. BULLEN,
Ontario, 1890. Manager.

IMportant
To Commercial Men.

Commodious Sample Rooms
can be rented by the day,

week or year in the Toronto
APeade, (Yonge Street, op-

Posite Temperance). Com-
fortably fitted. Rent low.

Apply OntarIo tndustrdal Loan and
1t. T. Intas:.ment Co., Limited

LIGHTBOURN, Manager.

Th4 Trust àLO Company of Canada.
ESTABLISHED 1851.

4bePnda 'ta".... .............. 8.u

Fi . ......................................... 189,@91
7 Great Wincheste. St., London, Eng.

s' C <Toronto Street, TORONTO.
DA: St.l ames Street, MONTREAL

ManStreet, WINNIPEG.

Ptowved "cd at lowest current rates on the securit,
ta and productive city property.

là DGE NSM PSON

IMIL

A. E. AMES & CO.
Bankers and Brokers

STOCKS bought and sold on commission.
DEBENTURES-Municipal, Railway and Indus-

trial Co.-bought and sold on commission or otherwise.
DEPOSITS received at 4% interest, subject to

cheque on demand.
MONEY TO LEND on stock and bond collateral.
DRAFTS issued payable at par in Canada, the

United States anti Great Britain.

10 King Street West - Toronto
F. W. SCOTT. - - - Manager.

THE INSOLVENCY AND LIQUIDATION
DEPARTMENT OF THE

Western Lean and Trust Company, limlted,
IS OPERATED BY

W. Barclay Stephens,
Manager-of the Company.

Under the laws of the Province of Quebec the Com-
pany cannot be appointed directly to trusts, such as as-
signees, etc. Therefore, Mr. Stephens will act on behalf of

the Company in all such cases, the Company assuming

all responsibility and reliability in regard to any trusts

which may be placed in his hands.

Address communications to

W. BARCLAY STEPHENS,
13 St. Sacrament Street, MONTREAL, Que.

The Western Loa ad Trust Co.
LIMITED.

Incorporated bSpecial Act of the Legislature.
Authorised Cap...... .....-. S2,000,O00 00
Assets ........................... ......... 09,417,287 86

Office-No. 13 St. Sacrament Street,
MONTREAL, Que.

DIRECTORS-Hon. A. W. Ogilvie, Wm Strachan,
Esq., W. Barclay Stephens, Esq., R. Prefontaine, Esq,
M.P., R. W. Knight. Esq., John Hoodless, Esq., J. H.
Greenshields, Esq., Q.C.,W. L. Hogg, Esq.

OFFICERS:

HON. A. W. OGILVIE, - - - - President
WM. STRACHAN, Esq., - - - Vice-President
W. BARCLAY STEPHENS, Esq. - - Manager
J. W. MICHAUD, Esq. - - - Accountant

Solicitors-Messrs. GREENSHIELDs & GREENSHIELDs.
Bankers-THE MERCHANTS BANK OF CANADA.

This company acts as Assignee, Administrator, Ex-
ecutor, Trustee, Receiver, Committee of Lunatic, Guar-
dian, Liquidator, etc., etc. Also as agent for the above
offices.

Debentures issued for three or five ars; both de-
bentures and interest on the same can be collected in
any orcCanad4 without charge.

P« w pailr. 1p th pagger.

. -. -. . 1
Investments Made

Estates Managed
Rents Collected

JOHN STARKO Members Toronto
. Stock Exchange.

»6 Toronto St.

G. TowER FERGUSsON, GEo. W. BLAIKIE
Menber Toronto Stock Ezekang.

Fergusson & Blaikie
Late Alexander, Fergusson & Blaikie

BROKERS & INVESTMENT AGENTS
l8 Toronto Street,

Toronto.

OSLER & HAMMONO
Stock Brokers and Financlal Agents.

18 King St. West, TOBONTO

Dealers in Government, Municipal, Railway, Car
Trust and miscellaneous Debentures. Stocks on Lon-
don, Eng., New York, Montreal and Toronto Exchanges
bought and sold on commission.

E. B. OaLE, H. C. HAMMOND, R. A. SMITH,
Membera Toronto Stock Exchange.

JOHN LOW
Member of the Stock Exchange

Stock and 58 ST. FRANcoYsXAVIER STREET
.Share Broker MONTREAT,

- - -

And Safe General
DposVi TRUSTS CO.VaultsCor. Yonge and Colborne Sts.

TORONTO
Capital,
Reserve Fund,

$1,000,000
$250,000

Chartered to act as Executor, Administrator,
Trustee, Guardian, asignee, Coemmittee,
Receiver, Agent, etc., and for the faithful pertor-
mance of all such duties its capital and surplus are
liable.

All securieties and trust investments are inscribed
in the Company's books in the names of the estates or
trusts to which they belong, and are kept separate and
apart from the assets of the Company.

Ai business entrusted to the Company
will be economically ant promptly attended
to.

Solicitors bringing Estate or other business to the
Company are retained to do the legal work in connec-
tion therewith. Correspondence invited.

J..W. LA'GMUIR,
Managing Direotor

Established 1804.

Clarkson & Cross
CHARTERED ACCOUNTANTS

Toronto
Desire to announce that they have opened a Branch

Office at 536 HASTINGS STREET,
VANCOUVER, B.C.

under the style ...

CLARKSON, GROSS & HELLIWELL
Mr. John F. Helliwell, who has been with them for

many years, will have charge, and his services are re-
commended to their friends doing business in that District

To audit Mining and other Accounts-Revise and
report upon Credits there- In the collection or
Accounts and in the capacity of Trustee or Liquidator

A. B. C. Code-Clarkson A Cros.

The Canadian Homestead Loan
& Savings Association

OFFICE-72 KINS STREET EAST, TORONTO.

Cap tal Subscribed....................................... .. 8400,000
Capital Paid-up............................................... 140,000
Assets ............................................................ 170,569

Money Loaned on improved freenold at low rates
Liberal term ai repayment.

JOHN HILLOCK, JOHN FIRSTBROOK;
President. Vice-President

A. J. PATTISON, Secretary.

E J. Henderson
Assignee in Trust

Recelve

82 Front Strnee Wes

r, etc.

Telephone 1700

1018

The Trusts Corporation of
Ontario

ANNUAL GENERAL MEETING

Notice is hereby given that the Annual General
Meeting of the shareh olders of the Trusts Corporation
of Ontario, will be held at the offices of the Corporation,
Bank of Commerce Building, 19-21 Kirg street west, on
Tuesday, the 8th day of February, at 1 o'clock noon.
far the Election of Directors for the then iensuing year,
and for the transaction of ail other general purposes re-
lating to the affairs of the Corporation.

A. E. PLUMMER, Manager.
Toronto, 97th January, 1898.

Toronto



THE MONETARY TIMES

Debentures.
Municipal, Government and Railway Bonds bought

and sold.
Can always supply bonds suitable for deposit withDominion Government

STOCKS.
New York, Montreal, and Toronto Stock purchased

or Cash or on margin and carried at the lowest rates o
interest.

H. O'HARA, & CO.
Membeas Toronto Stock Exchange,

TELEPHONE 915 24 Toronto Street

THOMSON, HENDERSON I BELL,
RARBRYSTERS, SOLICITORS, &c.

D. E. THOMSON, Q.c
DAVID HENDERSON,

GEORGE BELL,

OHN B. HOLDEN,

Offices
Board of Trade Buildings

TORONTO.

G, O. S. LINOSEY
BARRISTER, SOLICITOR
and NOTARY

PACIFIC BUILDINGS,
93 Scott Street, TORONTO

GIBBONS, MULKERN & HARPER,
Barristers, Solicitors, &c.

Jffice-Corner Richmond and Carling Streets,
LONDON, ONT.

030. O. GIBBONS, Q.C.

FRED. F. HARPER.

P. MULKERN.

FRANCIS H. CHRYSLER, Q.C.,
SOLICITOR AND

PARLIAMENTARY AOENT
Ottawa, - - Canada.

Will attend to Private Bill Legislation and Letters
Patent for Incorporation of Companies, also to cases
respecting Patents, Trade Marks and Industrial De-
signs.

MARTIN & LANCLEY

Barristers, SolJcitors, &c.
59 Government St., VICTORIA, B. C.

ARCHER MARTIN | W. H. LANGLEY

Cable Address: "MARLANG."

R CUNNINGHAM, Guelph.-Fire Insurance and• RealiEstate. Properties valued. Counties ofWellington, Halton, Dufferin, Grey, Bruce, and Huroncovered monthiy. Telephone 195.

QEORGE F. JEWELL, F.C A., Publia Accountantand Auditor. Office, No. 193 Queen's Avenue,London, ont.

COUNTIES Grey and Bruce collections made oncommission, lands valued and sold, notices served.A general financial business transacted. Leading loancompanies, lawyers and wholesale merchants given as
H. H. MILLER, Hanover.

W ALTER SUCKLING & COMPANY, WinnipgReal Estate, Renting and Mort ages. 374 MainStret (ground floor). We undertake t e managementof estates, collection of rents and sale of city property.This a, ncy controls the management of 350 dweihings.)Jver then years' experience in Winnipe propertyReferences, any monetary bouse in western anada.

JOHN RUTHERFISD, OWEN souN», ONT.

Llcensed Auetioneer for County of Grey.
Lands valned ansd sold; Notices served;Fire, Lifeana Plate Glass Insurance - several factory and miiiÊtes in good locations to <ispose of; Loans effected.Best of references.

Counsell, Glassco & Co.
BANKERS & BROKERS

toes, Bonds, Insuae, Real Estate,
W. H. GlasC o.0

M. Counseil, • Çsda.UP~. e.ç" g

DECISIONS IN COMMERCIAL LAW.

CALDWELL V. FRASER.-It will be remem.
bered that this interesting action was brought
by John F. Caldwell, of Winnipeg, against
Angus W. Fraser and the Barley Gold Mining
Company. It was held that, (1) the Dominion
had no power to sell or grant the Indian lands,
whether surrendered or unsurrendered ; (2) that,
even assuming the right to sell unsurrendered
lands, it had no right to sell or disposé of pre-
cious metals, and, therefore, its patent to plain-
tiff was void; (3) Sultana Island having been
surrendered, the Province had the right to sell
or grant such lands, and, therefore, the letters
patent from the Province of x 42 and x 43 to
the plaintiff are good and valid, but they con-
veyed nothing beyond the land surrendered; (4)
that if the land covered by water in front of
Sultana Island was part of the reserve and
unsurrendered, the Province had no right to
grant the same; (5) that if the lands in question
are part of 38 B and unsurrendered, the grants
from the Province are, if valid at all, only valid
to the extent of conveying the right of the
Province to such lands, subject to the Indian
title, and the right to take the precious metals
from under such lands, in as far as they might
be done without affecting surface rights; (6)
that plaintif had no right to complain of the
issue of the letters patent of D. 193 A., assum-
ing such issue to have been valid, because he
had no contract with the Crown at the time of
the grant, and no right which was enforceable
against the Crown; nor did such letters patent
issue by error or improvidence, or in disregard
of the rights of plaintiff as riparian owner or
otherwise; (7) that plaintiff had no right to
claim the interference of the court because of
the erection of the crib; (8) that the complaint
as to overlapping of the descriptions is not
sustained.

In Re DOWLER v. DUFFY.-The Connty Court
Judge presiding in a DivisioÙ Court, bas no
power to commit a garnishee for default in
making payments pursuant to an order after
judgment. His powers have not been extended
in this direction by sec. 18 of 57 Vic., c. 23.

BENEDICT v. ARNOUX.-The relations of prin-
cipal and agent were determined by the Court
of Appeal of New York. Held, that when an
agent forms the purpose of dealing with his
principal's property for bis own advantage, or
for that of a third party, he ceases to be an
agent, and bis action is deemed to be in fraud
of the rights of bis principal. The presumption
that all the facts have been disclosed to the
principal no longer exists. A general rule of
the same court was cited to the effect that the
presumption that notice to the agent while
acting within the scope of bis authority is
notice to the principal, is subject to several
exceptions. Thus, when the agent bas no legal
right to disclose a fact to bis principal, or he is
engaged in a scheme to defraud bis principal,
the presumption does not prevail, because he
cannot in reason be presumed to have diEclosed
that which it was bis duty to keep secret, or
that which would expose and defeat bis fraudu-
lent purpose.

-At a New England society dinner some
years ago, Mark Twain had just finished a
piquant address, when Mr. Evarts arose, shovedboth bis hands into bis trousers pocket, as washis habit, and laughingly remarkedI: "lDoesn'tit strike this company as a little unusual that a
rofessional bumorist should be funnyte

M4ark Twain waited util the laughter excited
by this sally had subsided, and then drawledout : "Doesn't it strike this company as a littleinusual that a lawyer should have his bauds in
his own pockets ? "-A rgonaut.

DAVID A. PENDER,
(Late of Foster & Pender)

Accoudtant, AudItor, Assignes,
28 Wellington St. East,

Toronto.

Jas. Tasker
ACCOUNTANT and TRUSTEE.

180 St. James St.,
MONTREAL, Que.

JAMES C. MACKINTOSH
Banker and Broker.

166 Hollie St., Halifax, N. S.
Dealer in Stocks, Bonds and Debentures. MudiciP'

Corporation Securities a specialty.
Inquiries respecting investments freely answereo

Montreal, is the best known hotel in
Canada. Some of the most celebrated

people in the world count amongst its
patrons. Its excellent CUISINE, cen-
tral location and general comfort are
reasons for its popularity. .

Rates, from $2.50

to $5.oo per day

HENRY HoM
Proprietor.

r. FOR PRINTING ON

FOR WRITNG ON
FOR BOOKS
FOR CATALOGUES
FOR LEDGERS

Stipulate for our Paper whenf g Vl%
an order to the printer.

ALL WHOLESALER5

KEEP IT

ËToronto Paper fg. Oo-f
MILLS AAT CORNAT

Wm. Barber & BrOS.

GEORGETOWN, • . ONTARIOe

MANUFACTURERs OF

BOok Papers, Weekly NeWS, ad
Çolored SpecI8lt'es
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Mercantile Summary.

HAMILTON Customs receipts for January
Were 144,753, which is some #1,700 ahead of
the previous January.

IRON ore is being brought from the Cala-
bogie mines to Kingston, and sent to the Hamil-

toSmelting Works. The mining will be
Vgorously prosecuted.

d DIVIDEND Of four per cent. has been
declared on the Merchants Cotton Company
Paid-up (old) capital stock for the half-year
ending December 31st last.

ONSunday last, the steamer " Warrimoo
Shived at Victoria from Australia and Hawaii.
She brought 180 miners from Australia on
their way to the Klondyke.

LAsT year the Galt, Preston and Hespeler
Ra2 ay carried 221,674 passengers, an increase

2,027. The total freight carried was 12,973
tons, an increase of 4,663 tons. The increased
earnings were $1,900 odd.

ALL the hotels owned by the Canadian
to"Cific Railway along its line from Winnipeg

the pacific Coast are to be enlarged to
accoIInodate the expected rush of traffic to~

ards the Klondyke next April and May.
'T is intended, so a Montreal letter informs

ns, that the shareholders of the Montreal Cot-
ton CO. shall be asked, at the annual meeting on

8th February, to authorize the issue by the
eirectors of coupon bonds or debentures tu the
extent of 8300,000 secured upon real estate of
the company.

A INNIPEG despatch states that Messrs.
'ordon & Ironsides will, before long, establisha huge abattoir and cold storage building here.
The Eastern Canadian trade will be cultivatedat the Outset but in the near future shipments

elseadîmeat will be made to Great Britain or

I yN a summary paragraph on page 917 of the

aekof st ult., the name of the Union
of Halifax, was reported in connection

the failure of a manufacturing company,
at euille, N.S. This was an error. The
CMient was made to the Halifax Banking

ùot Pany, at Halifax, and the Union Bank had
th'ing whatever to do, we are assured, withthconern in question.

W- learn from Winnipeg that Mr. Melville
Cahfa been appointed general agent for the
I deration Life Association at Nelson,
stnd • Columbia. His territory, we under-

the ' Is the whole of British Columbia, with
e exception of the coast. Mr. Parr has hadperience the past three years with the Win-
'Peg branchof the Confederation Life.
A lNEw

disco sYORK publisher, Mr. Frank Graves,
thevers a generally unperceived barometer of

tateof commercial activity or confidenceirithe Wa
ctinhay people buy novels. Business in

R'onhths says, has steadily increased for
ction Patt. " When the people began to buy

thgdtiersfreely, you can feel certain that
nitel mes are here, and will remain indefi-

'ew year is one of much promise."

of th' oBERT KERR, western superintendent
stte Canadian Pacific Railway, made the

Week e in an interview at Vancouver last
be lana by September next passengers could
altcanadin one week at Dawson City over the
lrge Stean route fromn Vancouver. Four

Cideaers a week will run from Vancouver
elseveral smaller ones. Passengers ai

Crgelewilkktake steamers there to Telegraph
bringMth cenzie and Mann's railway wil
t he travelers to Teslin Lake, where

1 again be taken to Dawson.

THE failure is rather unexpectedly announced
of P. Rochon, dry goods merchant, in Ottawa.
He not long ago claimed quite a large surplus
in his business, stated at some $40,000, though
in widespread and unrealizable shape. He has
been an active, pushing business man, but has
always shown evidence of strongly speculative
tendencies.-A small jeweler of the same
city, C. Lapierre by name, has assigned.

THE cable connecting Canada with Jamaica
and the West Indies was completed on Sunday
last, 30th January. Congratulatory telegrams
from the jamaica commercial authorities were
received on the following day by the Montreal
and Toronto-we presume, also the Halifax-
boards of trade, and by Hon. Adam Brown, of
Hamilton, who was a government commissioner
to that island.

THE new directory of Manitoba and the
North-West reflects the marked commercial
and industrial activity of that region in the
unusual number of changes and new names
which it contains. Tables of statistics show
the progress made in agriculture. The bank-
ing and postal returns show Winnipeg in a
favorable light. A table is given of the popu-
lation of that city for every year beginning with
1876, when it was 3,240. The population this
year is placed at 45,000, being an increase of
2,850 over that of last year. The average
increase per year for the past ten years, accord-
ing to the same authority, having been nearly
2,400, the estimate of the growth for the past
year is not extravagant.

D. A. JONES, the bee man, of Beeton, W. L.
Silvester and L. M. Dougherty, of Stouffville,
Ont.; Geo. H. Silvester, of Ringwood, and
Harold A. Robinson, book-keeper, of Toronto,
form the Mountain Mining Company, Limited,
just incorporated in Ontario. Capital stock,
#491,000. - Another company incorporated
by the Ontario Government, in January, is the
Triggs Gold Mining Company, Limited, for
mining, milling and development. Capital
stock, #500,000; parties, Jeremiah Horner
Triggs, mining engineer, and Joh% Walker
Miller, caterer, Rat Portage; Frederick D.
Sargent, of St. Paul, Minn., caterer; Frank
Hurd Sargent, of Milwaukee, caterer, and
Charles Flagler Miller, of Minneapolis, bank
teller.

RECENTLY reported country failures in the
Province of Quebec are as follows; J. E. Ray,
of Riviere Blanche, who began a small general
business in 1895, with the assistance of his f ather,
has been asked to assign, owing about $1,800.
-- At Amqui, in the same vicinity as the
above, the failure is reported of J. L. Langlois,
who began business at the same time, and who
offers only 10 per cent. on liabilities of $2,500
-Alexandre Berthelette, a carriage maker of
St. Laurent, has consented to assign on demand.
-Marie Louise Fiset, of Hull, whosehusband
is a notary, has been doing a business in furni-
ture, etc., for quite a number of years, but is

now in difficulties, and proposing to pay 40
cents on the dollar. Liabilities are figured at
$18,000, of which $13,000 is said to be due to
her husband.--Three young dry goods clerks
went to St. Hyacinthe last spring, full of hope,
from Three Rivers, and started a retail dry
goods business, under the style of "Le Syndi-
cat de St. Hyacinthe." They have not been
able to make a success of the business, and are
now reported as having assigned, owing about
r5,ooo.---C. D. Meikle, of Richmond, began

t a moderate general business two years ago, and
3 though possessing some fair amount of expe-
1 rience, has found it uphill work, and desires to

retire from business and pay his creditors 60

per cent. on liabilities of about 11,500.

T HE assignment is reported of the Gananoque
Furniture Company, Limited. The company
was incorporated in 1894, with an authorized
capital of b20,000, as successors of H. Mc-
Kenzie & Co., by whom the business was first
started thirty years ago.-Not many months
since, J. A. Eby succeeded to the book and
stationery business of J. B. Pewtress, at Carle-
ton Place, Ont. A few days ago judgment
appeared against him, in favor of a Toronto
publishing firm, and his assignment has fol-
lowed.

Jonhn ITa ck v
Public Accountant, Auditor, Receive

and Trustee
Bank of Commerce Bldg., Toronto

C Address: CAPITAL. Tel. No. 2732. y

Ranges
Heaters

We make only up-to-date
Goods.

Get our Prices. Always low

WME
IRON FOUNDERS AND
STOVE MANUFACTURERS

Montreal, Que.
lm

i

TORONTO STORE:

141-1491 YONGB STREET.

W elland ValeIsfg. CO.,
Limited

FACTORY,
BT. CATRAINES, ONT.

WE MANUFACTURE

Axes
Saws

Scythes
Forks

Hoes
Rakes

And Perfect, Garden City. Do-
minion & Chainless BICYCLES
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el Hallworth, Jr. Mercantile Summary. ofCaistortownship, farmer and sawtflla________________________Jr.__ owner; Narmon Webster idlbo-ePv

Accountan Ain and James Kirk Tisdaleof AttercliffebrAccoutant Assffnick-«

"" "w

Gray Building,
24 Wellington St West,

PAUL CAMPBELL, Assignee; Liquidator

CAMPBELL & CAMPBELL.
Accountants,

OFFICEs-Room No. 206, McKinnon Building,
PAUL CAMPBEL,. Melinda Street,
WM. CAMPBELL. (Tel. No. 50.1 TORONTO.

properll
Wheels

A..~dI4~..

We have the greatest
variety of patterns
and carry the largest
stock i Canada. ."

The W. Kennedy & Sons,
LirIITED,

OWEN SOUND, ONT.

ACODUNTICS t'a.
The sl. ne@ treat.g of acoonu mnd thé art of k.epi.g,
verifying, eamining and cIaulfying then..

Acrcountks.
A monthly magaine. Publishe eaeh issue EsSAYS ON ACCOURT.

ING PRACTICE IN LEADING ESTABLISu1MENTS.la varlous
Iadatrs; oIIORT ARTICLES ESPECIALLY ADAPTED t.
te ants of SEOINNERS la oMee work; REViEWS AND
CIiTICISES .f boo.en a...atlmg .d bu..... aubjet,
wrttxa Iaa way t eerrealy deacribe the we rt; LETTERS
OF EIPERIENCE front ACCOIINTANTS AND OFFICE 3311
QUESTIONS AND ANSWERS of laterest te subseribers;
NOTICES OF MEETINGS and BRIEF REPORTS OF PRO.
CEDING8ofleading ACCOUNTANTS' AND BUSINESS MEN'S
ASSOCIATIONS; ILLUSTRATED DESCRIPTIONS et the
BEST and NEWEST devies, for OFFICE EQUIPMENT; brief
MODITORIAL LEADERS ON TOPICS OF TRE EONTH or
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EiENT ceOUNTAT with SIOGRAPMICAL EETCHe,
ACCOUNTIO MISELLANTf, e"

Monthly. Si a year. Ten cents a copy.
ACCOUNTICS ASSOCIATION, Pblishers,

262 West Broadway, New Yerk.

TORONTOý

The INVOICE TAG ENVELOPE
should be used on all express
parcels. The saving in post-
age pays for the envelope ten
times over.

MANUFACTUED BY

The BARBER * ELLIS CO., Limited
Nos. 43, 45, 47, 49 Bay St., TORONTO

Write for Sampi.e

THE earnings of the Canadian Pacific Rail-
way last year were $24,049,538, and deducting
working expenses the net profits were #10,303,-
775, as compared with $8,107,581 in 1896.

THE annual statement of the town of St
John's shows the receipts of last year to have
been $20,374, exclusive of a loan of $5,000, the
total assessments amounting to $15.449. Li-
censes contributed $2,810 to the revenue; mar-
kets $867, and drains $135. The actual expense
of running the corporation was the same as in
1896, and the floating debt was reduced by
$1,400.

THE five persons whose names follow have
been incorporated by Ontario letters patent by
the name of the Cardinal Electric Light Co.,
Limited; capital stock, $20,000: George Fred-
erick Benson, of Montreal, merchant, and John
Dowsley Reid and Duncan Gow, physicians;
James Cumming Nagle, chemist, and George
Reid, book-keeper, all of the village of Cardinal,
Ont.

THE Davies Furniture Company, Limited,
has been incorporated in Ontario, the parties
being Sydney James Davies, and Frederick
Barnes Duffett, furniture dealers ; John Alexan-
der Sinclair, book-keeper ; Nicholas Adams,
cabinet maker, and Charles Samuel Hicks, sales-
man, all of Toronto. They will buy the busi-
ness of S. J. Davies, and the capital stock is
ten thousand dollars.

THE modest capital of 899,000 is all that is
claimed by the five persons incorporated as the
Muskoka Gold Mining and Development Com-
pany, Limited, for mining, millingand reduction:
viz., George Spurgeon Burt, physician; Samuel
Andrew Cunningham, railway agent; James
Hankinson Jackson, general merchant, William
Ormsby, general merchant, and George Fletcher
Rice, jeweler and prospector, all of the village1
of Severn Bridge, Muskoka.

SEVERAL farmers and others in Haldimand
and Welland county have gone in together to
buy and sell farm implements, machinery and
general merchandise, under the name of the
Attercliffe Co-operative Store Company, limited,
and are content with a capital of $2,000, in fivei
dollar shares. The names and designations of1
the rarties are Chas. Dolan, of Moulton town-1
ship, farmer ; John Bradford Moore,of Wain fleet1
township, farmer; Seaman Lafayette Tisdale,c

FOR SALE OR TO RENT. 
In the town of Alliston, Ont., a handsome brickstore, 8Ix23 feet, handsamely fited up and ready for im

nediate occupancy; situated in the best business portionf the town. Apply personally or by letter to
N. M. LIVINGSTONE,

Alliston, Ont. i

, lesKkf ,« h
maker.

THE Baltimore Trade suggests that everY
packer of canned goods should put his namieOn"
his own goods, and that besides an association
brand should be established ta be used only by
the members. That journal anticipates that
Congress will this spring pass a pure food law,
in the framing of which the canned goods
packers may be prepared to exercise their just
influence. •

A LOT of Duluth and Michigan people, seven
in number, form the J. O. 41 Gold Mining CO.
of Rainy River, incorporated 18th January in
Ontario; capital, $500,000. The same author-
ity incorporates Geo. E. Casey, Of Elgin
county and several Toronto men, J, Enoch
Thompson among them, as the Yukon-Kliondykc
Co-operative Mining Company of Ontario'
Limited.

IN September, 1895, Henry Proctor, druggist,
removed from Toronto to Drayton and assigned
in the following February. Business has since
been carried on under his wife's name. The
stock bas been mortgaged and she now makes
an assignment.---A cash offer of 50 per cent.
is made to the creditors of Frank R. Newberry,
dealer in men's furnishing in Hamilton, oI1
liabilities of 15,000. He has nominal assets
$1,000 less.-An assignment is made by 13•
B. Ostram, druggist, Frankford, who had sell
ral law suits. In one of these he is held liable
for $500 and heavy costs.

UNDER favorable auspices, Joseph Aube bc-
gan a dry goods business in St. Henry suburbs
of Montreal, about four years ago, and for a
time did fairly well. Latterly his habits have
occasioned somecomment, and his failure is n0
reported. Liabilities are about 14,000, sets
naminally 112,000. - Dralet & Gagnan.'el0
men's furnishings in Montreal since last fad,
have already failed. Mr. Gagnon was previously
unsuccessful in the dry goods line.-Per
Marsan, shoe dealer, has assigned ; his liabilitie
are scheduled at 7,900.-A detmand in
solvency having been served on A. W. KellY,
contractor, be bas consented to assign.

THERE are two botel men, or firms, rCpot
in difficulty this week. One of these is A. ic
Kinnon & Co., who formerly kept the Pac

Hotel, and now the Victoria, at Saul t Ste.
Marie. Both the building and chattels arM
mortgaged for about all they will reale,
M. has assigned. The other party. who aiso
assigns, is U. J. Ianson, Uxbridge.
the chattels of the Queen's Hotel were sold b>'an assignee, and he became the purcha
Since then he has not been able to make r
han a livelihood.--James McComb, deder
n men's furnishing goods at Peterboro, to whO 0

reference was made in these columns last W
bas assigned, as intimated was probable.

ROBERT SPITAL, formerly of the firin Sptal
Burn & Gentleman, who failed in LondDaon s0
ears ago, in consequence of this is noW cary

ng on business under cover of his wife APOS'
nd both are in financial difliculty.-

888, W. J. McComb removed fromt Conshe
o Trenton, and opened a tailoring shop. rt
ollowing year he assigned, and creditors wrote
3O per cent. off their claims. Five years
inother assignment 'followed. This tiie bc
>aid his creditors ten per cent. more. and
everal writs have been issued against biry
e makes a third assignment.- R D aet
who keeps a general store and post-office
olbrook, bas been less than twO Ye

)usiness, and made but little, if any, pro than
Ithough e claims to be worth nore
1,000. He bas assigned.

.1

write
for prices, etc.
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SPENCERIAN PENS
WRITE WELL WEAR LONG
ONCE TRIED ALWAYS USED

Smples sent on receipt of
return postage - 2 cents.

PROM STORE AND FOR IMPORTATION
WE OFFER

WIIITING, in barrels and bags
SALTPBTRE in kegs and casks
1ORAX, crystals & powder, 3 cwt. bris.
ALUim, « «

BLUE STONE, 3 cwt. bris.
COPBRAS,
CREAM OP TARTAR, In casks & bris.
GANNISTER FIRE BRICK & FIRE CLAY

COPLAND & CONPANY
MONTREAL and GLASGOW

RObGSON, SUMNER & CO.
offer to the trade special values iny GOods, Smallwares and Fancy

Goods.
limtent8 for the celebrated Church Gate brand of

a47 St. Paul Street MONTREAL
WHOLESALE ONLY.

S ilian Asphalt-o»..
Rlock, Powdered tighest grades only
and lastic.
60e* H.&A.B.AVELINE& O.

ole agents in Canada. Catania, Italy.

AItEN & CO., 706 Craig St., Montreal

Baylis Mfg. Co.
16 to 28 Nazareth Street,

Yarnishes, Japans
. ý111170fsý Printing Inks

c. White Lead

GANADIAN
0OLOREO COTTON MILLS CO.

1897 -- - 1897

& "Ude, Tickinga, Denime,Qugas, Shirtings, Flannelettes,
aesZephyrs, Skirtings,

On Ods, Lawns, Crinkles.
Blankets, Angolas, Yarne.

O- Morrce, Sons & Co.
AGENTS,

ontrea and Toronto.

Mercantile Summary.

ON Sunday last a steamer of the Head Line
left St. John for Dublin, on Monday the "Dun-
more Head" for Belfast, and on Saturday the
" Concordia "for Glasgow, the last named carry-
ing flour, peas, rye, oats, provisions, spruce
deals and paper pulp.

THE cable of the Halifax and Bermuda Cable
Company :has been extended from Bermuda to
Jamaica, thus placing Halifax in direct com-
muhication with the West India Islands, so that
no American cable need now be used. Canadian
telegraph companies have reduced the rate on
messages for Jamaica from all points in Ontario
and Quebec, from 31.19 a word, the rate hither-
to in force, to 48 cents. Both the Great North
Western and the C.P.R., telegraph companies
announce the reduced rate, which of course
pleases the West Indians.

ON Wednesday morning a fire took place in
Winnipeg which utterly gutted one of the finest
four story blocks in the handsome Main street
of that city. The McIntyre block is destroyed,
and this means, with the contents of many
stores, offices and sample rooms which that ex-
tensive block contained, a loss of between
$300,000 and $400,000. The insurance, so far
as we can learn, amounts to $193,600 in thirty
one companies, twenty-one of which are British,
the remainder Canadian and American.

A DisAsTRoUs blow has been suffered by the
Ontario town of Clinton and the enterprising
Doherty Organ Co., in that town, by the burn-
ing on Tuesday last of the extensive factory,
together with a million feet of seasoned lumber
and 800 or 900 organs in course of construction
How the fire originated no one seems to know-
its progress was rapid and in the course of a
gale with the mercury far below zero could not
be stayed. While the loss is probably $70,000
or more, the insurance, in ten British and three
Canadian companies, is about t 30,000. The
town council of Clinton has offered Mr. Doherty
a loan of $25,000 to re-build.

THERE is such a thing as a milkman's eti-
quette. We do not know all its features, but
one thing, it appears, they are as particular in
regulating as doctors, and that is advertising.
Last Saturday, the Wentwort County Milk-
men's Association held a meeting in Hamilton.
It was explained that the meeting was called to
take some action regarding the advertising
methods of one of the members. "The mem-
ber accused of adopting unfair means to get
custom was present, but he withdrew and a
committee was appointed to wait upon him and
get him to agree to stop a certain manner of
advertising."

AN important scheme in the American rail-
way world was outlined in the New York Tri-
bune of 31st January. Referring to the Vander-
bilt roads and especially the consolidation of the
Lake Shore with the New York Central, that
journal says it is simply the initial step in a
larger railroad plan that in scope and extent
eclipses anything hitherto undertaken in the
history of railroading. This is to consolidate
into one company the whole Vanderbilt system
and such lines as it may be able to control and
lease, and place the whole under one manage-
ment. The next step will be the merging of the
Cleveland, Cincinnati, Chicago and St. Louis
railroad, generally known as the Big Four, with
the Chesapeake and Ohio, under the name of the
former. The Big Four is a Vanderbilt property.
The next step will be to bring the roads into the
new combination of the Lake Shore and the New
York Central. The next road to be merged will
.ikely be the Chicago and Northwestern.

COLLEOTION OF ACCOUNTS A
SPECIALTY.

TANDARD
MERCANTILE AGENCY
of Toronto, Limited.

Capital Stock .... 8 8010.00
Subscribed .................................... 43,000.00
Paid UP................ ........................... 21,50.00

Special Rates to Wholesale Merchants.
Write for terms 60 VICTORIA STREET,

and references. TORCONTO

The Standard of the
Dominion

El Padre
NEEDL.E

Cigars
Sold Everywhere !

8. Davis & Sons.

Richmond
Straight Cut

Cigarettes
15 CENTS PER PACKAGE

Cigarette Smokers who are willing to pay
a little more than the price charged for the or-
dinary trade cigarettes, will find this brand
superior to all others.

ALLEN & CINTER.
RICHMOND, VA.
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We have opened a large
a ssortment of

Victoria Lawns
Spot Muslins

Tucked Lawns
Dimities, &c.

Also the largest range of LACE CURTAINS we
have ever shown from lowest prices upwards.

SOLE AGENTS FOR
CANADA FOR

Wl. Evart & Son, Llmited, Belfast.

WYLD, GRASETT & DARLING,
TORONTO.

Are You Going
To the
Klondyke ?

The Grand Trunk Railway is the popular
route to the Yukon and gold fields of the Klondyke.
The route is via Chicago, St. Paul, Seattle, and
Victoria, the leading pot ts to Alaska.

William Ogilvie, F.R G.S., Surveyor to the Do-
minion Government, says, in referring to the vari-
ous routes to the Yukon:

"lWe now go to the Dyea route, which has been
used by the Indians for generations-and they evi-
dently knew their business. It is estimated that 95
per cent. of the traffic that has already gone into the
Yukon has gone via Dyea, which is the clearest
possible evidence of is superiority over ail other
routes .

For information call on G. T. R. agents, or write
M. C. DICKSON, D.P.A.,

Toronto, Ontario

DEBENTURESFOR SALE
0150,000 Bond. of the Victoria Rolling Stock

Company of Ontario, LimIted.
Payable from one to ten years, bearing interest at 4 per
cent. per annum, payable half-yearly. For sale to yield
fi per cent., amounts and due rates to suit purchaser.
Bonds $1,000 each.

For further particulars apply to

OBLER & HAMKOND,
18 King St. West, Toronto

A PERSON of practical business experience having
some surplus capital would like an opportunity to

Invest in some profitable business in Toronto, where
further skiil and capital would give it increased success.
Address P. 0. BOX 459, care of Monetary Times,
Toronto.

SEALED TENDERS addressed to the undersigned,
and endorsed "Tender for North Bay Wharf," will bereceived at ibis office until Monday, the 21st day of
February next, inclusively, for the construction of a
wharf at N'orth Bay, Nipissing District, Ontario, accord-ing to a plan and specification to be seen at the offices
ofîthe Town Clerk, North Bay, and H. A. Gray, engineer
lu charge of Harbor and River Works, Ontario, Con-federation Life Building, Toronto, aud the Department
of Public Works, Ottawa.

Tenders will not be considered unless made on theformn supplied and signed with the actual signatures of
tenderers.

An accepted bank cheque, payable to the order ofthe Mini[ter of Public Works, for one thousand five
hundred dollars ($1,500.00), muct accompany each ten-
der. This cheque will be forfeited If the party declinethe contract or fail to complete the work contrac-ted for,
and will be returned in case of non-acceptance of tender.

The Department does not bind itself to accept thelowest or any tender.
By order, f

E. F. E. ROY, Secretary.
Department of Public Works,

Ottawa, 31st January, 1898.
Newspapers inserting this advertisement without

authority from the Department will not be paid for it,

Mercantile Summnarv.
A HANDSOME presentation of solid silverwarE

was made a few days ago to Mr. J. A. Richard
son, who leaves the position of manager of the
Imperial Bank of Canada branch at Ingersoll
and assumes charge of the branch just openet
by that bank in Montreal.

THE traffic arrangement by which the Can
adian Pacific Railway has for years had running
powers over the Grand Trunk track from Torontc
to North Bay, has come to an end it seems
with the lst of February. Failing a new ar
rangement, which we understand has not yel
been reached, the Canadian Pacific will have tc
bring its western winter traffic with Toronto tc
and from the West around by Smith's Falls.

THE agitation for the restoration of the duties
on binder twine continues, and desperate at-
tempts are being made to keep out the American
products. The Continental Binder Twine
Works, West Brantford, have been closed down.
The machinery has all been placed in order for
preservation during non-usage, and the engine
has been dismantled. It is said some 70 hands
in all will be thrown out of employment.

QUITE a large departmental store in Winni-
peg, carried on by GeQrge Craig & Co., is in
financial difficulty. Mr. Craig was the sole
owner, and has been in the Prairie Province
since 1882, and kept a good-looking store in
Portage la Prairie four years before removing
to Winnipeg in 1886. He is much esteemed,
and his mistake appears to have been over-
trading on his somewhat limited capital, his
stock being doubled in six years; an assign-
ment has been made.- Sparling & Messer,
small dealers in fruit and confectionery, Mor-
den, Man., and F. Ashford, another fruit
dealer in Winnipeg, have assigned.

FEW firms can show a record which excels in
energy displayed and results achieved that of
the Toronto Electric Motor Company. This
company has been in business for only five
years, and within that period has sold 600
machines, a number which, when it is consid-
ered they range in value each from $75 to
$3,250, means a large output of plant. Within
thirteen days, from January 3rd to January
18th of the present year, this company closed
23 contracts with different firms, a fact which
speaks well for the business activity of the
Dominion, in the different parts of which they
were distributed. A 130 K.W. generator and
switchboard apparatus is being placed in the
premises of the T. Eaton Company. This
means 2,500 lights, and the machine is to be in
working orderin August.

TRANSACTIONS in London, in the way of new
loans or the formation of new companies of
every kind, are working up towards a great
total for 1898. In the first three weeks of
January, according to the London Economist,
the total subscriptions to new issues were
£12,353,366 where in the same period of last
year they were only £7,713,665, and in previous
years from £2,000,000 to £4,000,000. The
whole year 1897 compared with previous years
as under in the matter of total subscriptions.
Total offered for subscription for whole year:

1897.................. £157,299,000
1896.................. .152,8(>6,791
1895.................. 104,690,104
1894.................. 91,831,505
1893 .................. 49,141,188

IN December, 1896, the firm of Runians &
Butler, who came from Brampton, where the
former had prospered, opened a departmental
store in London. The latter-named gentleman
was never really a partner and the firm's trouble
has arisen through making heavy purchases in
October last. The former found il impossible

Manufacturers

Insurance
Company

Business in
Income. Assets. Force.

Dec. 31,1887, $ 27,964 $ 155,877 $ 2,536,000
0.o. 31,1892, 230,281 536,067 8,136,989
De .31,1897, 448,CO 1,308,466 11,808,000

HEAD OFFICE:

TORONTO.

GEO. GOODERHAM,
President.

J. F. JUNKIN,

GEO. A. STERLING, Socretary.

THE CANADA

Sugar Refning Cool
(Limited) MONTREAL

Manufacturer. of Reflned Sugars of the we
known Brand

Repai/
Of the Highest Quality and PuritY

Made by the Latest Processes, and Newest and Best
Machinery, not surpassed anywhere.

LUMP SUCAR
In 50 and 100 lb. boxes.

"CROWN7" CRANULATED
Special Brand, the finest that can be made.

EXTRA CRANULATED
Very Superior Quality.

CREAM SUCARS
(Not Dried).

YELLOW SUCARS
Of all Grades and Standards.

SYRUPS
Of all Grades in Barrels and Half Barrels.

SOLE MAKERS
Of high class syrups, in tins 2 lbs. and 8 lbs. each.

Tenders for
Debentures

Tenders addressed to the undersigned W
be received up to Saturday, 19 th February'
1898, for the following local improvements.

For Cement Sidewalks, a total of 819,314.84

thirty-eight debentures of $500 each, an

of 8314.84, at four per cent. per atinUm ,

terest payable half-yearly.

ADAM CRANSTON,
Chairman Fin. Connittee, Gat

Galt, 31st Jan'y, 1898.
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WANTED
The Agency of a reliable Loan Company for Win-nlPeg and Manitoba, by man of experience, with wellestablished connections at the principal points in

14anitoba andi the Territories.

Address "MANITOBA,"
Monetary Times Office

AGENCY WANTED
,A PARTY opening a general insurance and

Weal estate offie In Ottawa desires Biret-
e8 as re and life insurance agencles ; satis.

I ,7 bond.sa be furnished. Address
*B," 85 Cartier atreet, Ottawa, Ont.

UION LOiN & 8AINGS GO.
notice is hereby given that the Annual

nteral Meeting of the Shareholders of the
he on Loan and Savings Lompany will be
hed at the office of the Company, Toronto
Street, Toronto, on

Wednesday, the Ninth Day of
February, 1898.

at 12 O'clock noon, to receive the Report of the
irectors, for the Election of Directors, to

Con6irm general By-laws passed by the Direc-
tors, and for other purposes.

By order of the Board.

JAMES C. McGEE, Manager.

Attention,
Manufacturers!

CANADIAN NIAGARA POWER COMPANY
* Invites applications for the use of

'eetrical Horse-power within four miles
0the Itailway Power House, in the Queen

Vitoria NiMasara Falls Park.
telyorsewer, as direct current, is available imme
ready f orse-power, as alternating current, willan r delivery May 1, 1898. Address The Can-agara a power Co., at its office, Hewson Block,

a isOnt.
JOHN S MACKLEM,

Business Agent.

Debentures
For Sale

prid ers will be received up to 12 o'clock noon on
enders e lith Day of February, 1898, marked "Sealed

edSic bY the Clerk of the Municipality of the Town
hetre, for 86 .784.00 five per cent. twenty year de.
9e an ybe in equal annual instalments of prin-

Sicoe 25 W. C. McCALL, Town Clerk.
thnuary, 1898.

ASSIGNEE'S SALE
OF VALUABLE

AN NO. FITORY PROPERTY
Situate in the village of Burford.

citur il be received by the undersigned or his

Oth day of February Nexit
ai PaC ery the property known as the Burford

lflnectincluding the plant, and machinery&pl digOn therewith
lu rt urchasers can lnspect the property upon

nders t r J. E Brethour, Burford. Ont.
or any tebe sealed and marked " Tender." The

t. g er not necessarily accepted. Terms

W , Asi _nee.
r . CHUHILL LIVINGSTON,rd, Ja. pith, Solicitor for Assignee.

to meet current bills and has suspended pay-
ment, with liabilities of about 875,000, and the
assets, chiefly stock, will probably exceed this
by 825,000. A meeting of creditors will be
held just as soon as an inventory of the stock
is completed.--After thirteen months' general
storekeeping in Kirkwall, Daniel Shelton has
assigned. The business was new to him.

THE firm of Convay & Co., dry goods dealers
in Chatham, made a bad failure a year ago,
with liabilities of 86,800, and the business was
closed. From .there they went to Paris and
opened another dry goods store in October
last. They very soon ascertained that they had
plenty of competition even in Paris, and this
soon resulted in an assignment. Their stock,
amounting to 85,900, is offered for sale on
Wednesday next.- About thirteen years it is
since Jones & Barnum have been handling coal
in Cobourg; for a long time they did a large
and prosperous business. Now they are feeling
it difficult to collect accounts and have assigned.
The recent appointment of collector of customs
at that port is a fortunate one for Mr. Jones,
on whom it was conferred.

AN OLD-FASHIONED STORM.

Some bitter weather has been experienced
this week. On Tuesday a storm of wind and
snow swept over the country from the lakes to
the Atlantic, continuing for a day and a night.
Western Ontario felt it less, probably, than
the eastern end of this Province and all Que.
bec. A Montreal correspondent writes, on
Wednesday: " Old Boreas has treated us to
another storm this week, compared to which
last week's effort was but a gentle zephyr.
There was nothing like the same snowfall, but
the snow was of that powdery, easily-drifting
character, which is the terror of railway men,
and not only were country roads badly blocked,
but railway trains were only run with much
irregularity. I have heard of many travelers
stormbound at interior points." Railway
trains were delayed from four to twelve hours
each, in spite of the free use of all the snow
ploughs the roas could muster, as well as
gangs of men. On Thursday the wind bas
moderated though the temperature is still low.

DRUGGISTS' COMBINATION
DISSOLVED.

For the past several years, determined
attempts have been made by retail and whole-
sale druggists to put an end to the underselling
of drugs and the general supplies which drug-
gists are accustomed to handle. Associations
have been formed in both retail and wholesale
circles, but somehow the " cutters " have
managed to get the goods, and the demoraliza-
tion of trade has not been prevented. The old,
old story of trade combinations has been
repeated. A few houses who lack principle
have used the combination for their own ends,
violating it when a customer could be made by
violation. The strong, reliable houses of which
there are a number in the drug trade have kept
the agreement, but their obligations have re-
sulted in pecuniary loss. At a meeting of the
Wholesale Druggists' Association in Montreal
this week, Mr. Evans, of the firtn of Evans &
Sons, one of the most important drtig houses in
Canada, gave notice that he wished to retire
from the association. His reasons were that it
had failed in its primary object of aiding the
retailers, and that the principle of a combine on
prices was wrong, and that the members had
not lived up to their agreement. The with-
drawal of Evans & Sons meant that the asso-
ciation could not live. So a resolution was
passed voting the association out of existence
after the 5th inst.

Debentures.
Municipal Debentures bought and sold, also

Government and Railway Bonds. Securities suitable for
Investment by Trustees â.d Insurance Companies and
for Deposit with the Government, always on hand.

GEO. A. STIMSON & CO.,
24-26 King St. West, Toronto, Ont.

THE3

H EINTZ
TRAP

Is the most valuable
Steam Saving Device of the
kind ln existence.

Send a postal for circular to

THE JAMES MORRISON BRASS MF6.
COMPANY, LimIted.

89-97 Adelaide West, - - TORONTO

PIPE 1 FITTIN6S |1VALVES |1TRAPS
.... ... ... . .. . .. .... .. ... ... .. . ... .. ... .

NOTICE

Is hereby given that an application will b

made to the Parliament of Canada at the next

Session thereof on behalf of the Board of

Trade of the City of Toronto, for an Act to

amend the Acts relating to the Gratuity Fund

of the said Board of Trade for the carrying ov

of the said Fund by a different method of as-

sessment, or providing for the issuing of paid-

up certificates to the members of the Gratuity

Fund with a reduction of the annual dues, pay-

able to the Board of Trade by crediting interest

on such certificates towards the annual.dues,

or by the winding up of the said Fund, and a

distribution of the same among the members

thereot, or by such other manner as may be

determined upon.

Dated this seventh day of December, A.D.,

1897.

W. H. BEATTY,

Solicitor for the Board of Trade

EsTABLI5sHED 1845.

L. COFFEE & 00.,

Grain Commission

Merchants

THOMAS FLYNX.
JOHN L. COFFBE.

412 Board of Trade Building,
Torouto, Ontarlo

1019



THIE MON ETAiR T IM Es

Luxfer Prisms
rethe latest device

for . . .

LIGHTING

dark~stores and
offices

BY DAYLIOHT
For fuil particu-

f ara and estimates
write to

Luffer Prism
ComP, LimitedBOOKS..

58 Yonge St., - TORONTO.
Canadian Credit Men

are (or ought to be) lnterested ln

American Credit Men
If they desire to know the methods and keep intouch with the work of their brethren" across
the line," they canbest accomplimh that end b1readig TUE LAWVEU AND CREDIT
MAN.

If interested write for sample copy, ENCLOS-
ING CARD 0F FIRM.

The Lawyer and Credit Man
178 Fulton St., New York, N.Y

Subscription: Tbree months, Fifty Cents.
Six monts, One Dollar.
One year, Two Dollars.

W Remi: by draft or
Ouly.

post or express money order

Dur" Daiiy Bulletin " lathe oniy thing of lhe kind
in Canada. A most com-
lste and reliable record of
allures, Compromises,Business Change, Bills ofdi sale, Chattel Mrlsg&ÎSt d Welts and Judgmen lt-oe stee - rJ0Y th@ entire Dominion.

EVERY vlsed reference °aks"Our
. UN & Co.

Toronto, Montreal, Hamilton, London, and ail
cities lu Dominion. U S., and EurcPe.

EL) G V

[) 0î fET fN

I455

147 FR 0NT STEASTI I I.

T

· LAWN MOWERS
LOW AND HIGH WHEEL

Garden Shcars & Trec
Pruners FOR SPRING DELIVERY

WRITE FOR PRIES.

L SAMUEL, BENJAMIN & Co.
TORONTO, ONT

ACCOUNT

ALL KINDS ON HAND

Special Patterns made to order.

BEST QUALITY-CLOSEST PRICES.

THE BRO N BROSLimited.
Manufacturlng-To

Stationers, Toronto.

THE IMPERIAL
LIFE ASSURANCE CO.
OF CANADA . , ,.

Head Office, TORONTO, Oanada.

Capital, - - $1,000,000

PRESIDENT,

Iho HON. SIR OLIVER MOWAT,
Ex-Minister of Justice of Canada, Lieutenant-

Governor of Ontaria.

VICE-PBESIDETT,

J. W. FLAVELLE, Esq.,
Managing Director The Wm. Davies Co.
Director Canadian Bank of Commerce.

The Toronto Globe, in referring to the first
three monthea business of t e Company, aid:

et aI was generacly known by those in the business
that this new aspirant bad secured a f air share of the
new insurances taken out in the asat :hree months, but
it wiil be a surprise ta nesrly ail to hear that the appli-
cations received amounted to over one million and a
quarter of dollars, of which more than one million were
approved and policies issued. This phenomenal record
-for such 1 reaily is for aSnew company-compares fav-
orabiy with the business of the aider and progressive life
inaurance comipanies of the Dominion, and considered
in the light of the character of the business, gauged by
the large average amounts cf premniums and polîcies, it
Is qulte aie to Pay that the record is unparalieied in aur
cauntry."

P. 0. COX, Managing Director.
1H08. BEADSHAW, P.It.A.

Secretary and Actuary.

LIMIlTED

TORONTO, CANADA

EsTABL 
sED 182 Di stil lers

Manufactures of

CANADIAN
RYE

WHISKEY
Aged Whiskies from 4 to 8 years'

old a specialty.
PRICE LIST ON APPLICATION

Wm. Parks & Son
I.imied.

ST. JOHN, N. B.

COTTON MANUFACTURERS
AGENTS-SPROUL SMITH, 24 Wellington St.

Toronto. AVID KAY, Fraser Building, Mqntý1JOHN HALLAlI, Toronto, Special Agent eora0
V. rp. for Ontario.

mil -New Brunawick Cotton XlU st
John Cotton mir.i

British Ainericafl
Business
cOlleffe

Limited

Write
for a desctiPtivC
Catalogue and
Circular givi0g

informatio
about this
college.

Toronto5 OntarlO
EDW. TROUT,

President.

D. HOSKINS,
Sec'y-Treasurer.

StudentS
May Enter
At goy
Time ..

Direct Connccted
GENERATOR

15, 25, and 50 k.w., also

Motors & Genorators fromèto 100 k.w.

Also ful Une of ELECTRIO LIGHT
and POWER EQUIPMENTS

.roronto Eltric Mot Co. O 8 1107,e109 ,
TORONTO 

stW8
n. P. T. Prgle 216 St. James St.,

MOTRall, P.Q.
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With which has been incorporated the INTERCOLONAL JOURNAL OF

ComRacE, of Montreal (in 18M), the TRADE REVIEW, Cd
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THE SITUATION.

Short as is the time since the Klondyke railway con-
tract was announced, it is already becoming clear that the
ratification of the bargain will have to depend upon the
VIew which Parliament may take of the urgency of the
Ocasion. It would, in fact, be vain to seek for any other
gOund of justificat4on of a contract in which a Governmentus of over $3,000,000 worth of public property is bar-
gained away within a few weeks of the opening of Parlia-
Ibnent. The urgency was great and pressing, and if it could
have been foreseen, in all its force, should have been pro-
tided for sooner. Events moved apace, owing to thea reatened famine in the Klondyke ; the reason for promptaction became more urgent every day. We can now seenthaluable time has been lost by delay, but it imports

lacing to be wise after the fact. The delay having taken
as the Government justified in entering into so

lia contract so short a time before the meeting of Par-
inaent ? This is the question of which ratification wouldto a normal state of things depend. It would be a mistakePut the defence of the act on the ground that the con-tract -
the a not for a money grant ; money or money's work is
intesae ething under different forms ; and if the publicoftest demanded that the road be built at once, the duty

tay Government would have been the same, if it had to
isy thoney instead of land. What is highly objectionable

ie practice of handing over public resources to enrichrecate individuals ; and it is greatly to be desired that theistary ratification, in this case, should be accompanied
t e assurance, on the part of the Government, that

ystem Must end with the present contract.

Iaj o ere is little reason to doubt that, with its large
Volty, the Government will be able to secure sufficient

ve tr the ratification of the Klondyke Railway contract,
is t ebleader of the Opposition, if Sir Charles Tupper

to th e regarded as leader, promises to give his sanction
's feature of the Government policy; it remains to be

or olether his followers will here be willing to follow.
Col, b , it appears, Mr. Foster will oppose ratification.
rnt io'ville, who on the general policy of the Govern-
dYke ' l ianted among its supporters, opposes the Klon-

.C0Ia1*ct, These two incidents may mean little orch~According to the strength of the combination in its

favor, the rival route from Edmonton north may show a
considerable demonstration in its favor, especially if the
reported discovery of gold on rivers connecting with the
Mackenzie be confirmed. Objection will naturally be made
to the monopoly clause of the agreement, and there may be
difficulty in maintaining a monopoly against the company
which had a previous charter from Skaguay, over the
White Pass, to Fort Selkirk, in another charter over
another pass.

Of the character of the Klondyke Railway, under the
provisional contract entered into between the Government
and two contractors, no hints have been let drop in
the first semi-official announcement of the deal. Does
the contract call for a standard road, or is a narrow gauge
what the contract calls for ? Between these two classes of
road there is said to be, on the route in question, a differ-
ence in cost of $10,000 a mile. If a narrow gauge is to
serve the purpose, as it probably would fairly well, 25,000
acres of land per mile may be taken at a valuation of $1
per acre. There is, of course, room for wide differences of
opinion as to their value; and a transaction for the acquisi-
tion of as many acres, at $1 an acre as represent 150
times 25,000 acres, has enough of the speculative element
in it to satisfy the avidity, if not the despair, of all the
exchanges of the world. Unless there be some powerful
combination in 'favor of some rival scheme of which we
hear little or nothing, ratification is not likely to be defeated;
for better for worse, it is almost sure to go through. The
attitude of the Senate may be matter of some uncertainty.

To the declaration, in form of resolution of the United
States Senate, that the bonds of the Government may be
paid in silver, the House of Representatives replied by a
direct negative, with a majority of fifty. The division in
the House ran nearly on party lines, only two Repub-
licans voting with the minority, and only two Democrats
with the majority. The decision may be a guarantee that
so long as the Republicans maintain their majority in the
House, the payment of bonds in silver will not be assented
to. Mr. McKinley, in a speech delivered in New York,
went so far as to say that no matter what might be the
wording of the contract, the Government would never con-
sent to pay in silver. He can speak for himself, as
the chief of the Executive; but if the contingency
of payment in silver depends upon the Democrats getting
the upper hand in both branches of the Legislature, it can-
not be said that the future is without danger. The part
which party may play in the question will be best under-
stood by recalhng the belief which prevailed in the early
part of the last Presidential campaign, when Mr. McKinley
hesitated to take sides on the silver question ; that he would
join the Silverites if he thought the majority was not on
the side of gold. His present attitude continues the Repub-
licans as the advocates of the gold standard, while the
Democrats almost solidly take the side of silver. All now
depends on a party victory by the Democrats ; and as that
is sure to come in the course of time, it would be possible to
say how long the gold standard will last, if we knew how
long it will be before a party revolution is brought about.

In the discussion of the Teller motion to pay United
States bonds in silver, the ground was taken that this was
all the contract called for; and the former juggling with
the word "coin," in acts of Congress, gave color to the
contention. Undoubtedly silver is a legal tender; and
when the word " coin " was put into the statutes, the gold
advocates were at liberty to persuade themselves that it
meant gold, and the silver advocates to comfort them-
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selves with the notion that it meant silver. There
can be no doubt that there are both gold coins and
silver coins of United States mintage, and that one is
equally a legal tender with the other. When that word
" coin " was put into the act a fatal choice of pay-
ment was given to the debtor. The creditor persuaded
himself that nothing but gold would be offered; and the
President tells the world now that, no matter how the
contract reads, nothing but gold will be offered in
payment of bonds. As far as he can, he will make good
his word; but a time may come when neither his will nor
his word will rule the decision. This is the danger. When
the Teller resolution was before the Senate, Mr. Jones of
Arkansas said that its advocates "proposed to pay the
whole pound of flesh due, but not a bit more." Do they in
good faith believe silver is full payment ? That payment
of bonds means free silver coinage, the advocates of the
gold standard in the House declared; and if silver, worth
only 50 cents in buying a gold dollar, could be made to do
the work of gold in large payments, the temptation to coin
the silver would be irresistible in those who believed silver
covered the contract. It is said that the workingman has
to take his pay in silver ; but it is one thing to be paid in
silver, while silver coin can be kept at par with gold, and
another thing to be paid in silver with coin at bullion value,
to which it would sink, in case bonds were paid in silver.
If that should happen, the greatest sufferers would be the
receivers of wages, as is proved by the sufferings inflicted
on labor in England in evil days, when the coin was
infamously debased.

Hitherto the United States have relied to a great
extent upon consular agents, in pushing their trade in for-
eign countries. The next step to secure an extension of
trade, now being taken by the National Association of
American Manufacturers, is to have permanent exhibits of
American goods in the chief centres of commerce abroad.
From the places to be first selected for this purpose, it
appears that a special effort will be made to capture out-
lying American markets. At Caracas, Venezuela, the first
exhibition will be opened before spring. The next point
will be Buenos Ayres, Argentine Republic, and Mexico,
which is now covered with sixteen American consuls, will
be the third. The goods of England, France and Germany
can at all times be found at these places, while American
goods have to be bought very often unseen. The time has
come when Canada, too, may reasonably do something to
extend her trade in foreign countries.

Sir Henry Havelock Allen, in a letter written from
Peshawar three days before his death, says the whole
Indian campaign to put down the rising of the tribesmen
has been "a dead failure," from being on too small a
scale ; that the mistake will prove costly, and that Parlia-
ment ought to hold those responsible to a strict account.
He refers somewhat mistily to influence at work, he does
not exactly know where, to thwart the military com-
manders ; but he is not sure that instead of such influence,
the mischief may not have been done by orders from home,
not to make too big a job of the putting down of the
Indian rising. The only value of this criticism is that it
shows, in a vague way, that the extent of the undertaking
had been underestimated. For the rest, criticisms of mili-
tary men on the Government and commissariat department
are always forthcoming, and they generally contain over-
statements. They abound in \ellington's Peninsular
despatches and in Napier's History; and we are only now
beginning to learn the full extent of tbeir exaggerations.
Blinders have been made in the Indian campaign ; one of

the worst of all the individual mistakes was that by which
the criticizing officer, now no more, exposed and lost bis
own life.

MR. BRYAN ON THE MEXICAN CURRENCY.

After a visit to that country, Mr. W. J. Bryan, silver
candidate at the last United States presidential election,
publishesin the N.Y. World the declaration that he is "more
than ever convinced that the best interests of our own people
demand the immediate restoration of the free and unlimited
coinage of gold and silver at the present legal ratio of 16 tO
1, without waiting for the aid or concert of any other
nation." How he proves his case, or fails to prove it, it is
interesting to learn. When in Mexico, Mr. Bryan found
the premium on gold to fluctuate between $1.05 and $1.15;
he therefore takes as the average rate $1.10. He illus-
trates the effect of this premium on Mexican prices thus:
" With the gold premium at $1.10, a yard of cloth worth a
dollar in the United States, is worth $2.10 in Mexican
money, plus transportation and tariff. Where the gold
price has fallen one-half, the Mexican price is
about the same that it was in 1873." The premium on gold
must be a great impediment in the way of the import trade.

But Mr. Bryan contends that " those who export fromT
Mexico have a great advantage over competitors living
in gold-standard countries." The exchange is of course
largely in their favor. But the low cost of production is
largely responsible for this ; and this cost of production
means low wages, the very thing he would deprecate,
though they be, as Mr. Bryan asserts, "higher on an
average than ever before," and still rising ; the condition of
laboring classes being better than it was in 1873. The
silver dollar of Mexico has two distinct values : its dones-
tic value, to which domestic prices are adjusted, and its
bullion value abroad.

The fact, if it be a fact, that Mexican wages are now
higher than ever before, must be understood only of noml-
nal wages. Mr. Bryan fails to supply us with the onlIY
test of the relative value of real Mexican wages-what
they will buy. So long as domestic prices all adjust thefl-
selves to the same scale, low wages purchàse low-priced
goods, with the same effect on the laborer as would be
produced if the general scale of prices and wages were
twice as high as it is. But this is true only so long as the
laborer confines his consumption to domestic produce; if
he purchases anything from a gold-standard country bis
wages will only procure for him half as much goods as the
same nominal wages in the gold-standard country WOuld
enable him to buy.

There is no special advantage, as Mr. Bryan seems to
think, in a high scale of nominal prices ; and this is true of
land, which he says is rising in price in Mexico; though he
may be excused for embracing the almost universal fallacy
that a high price of a natural agent, like land, is a national
advantage; it is, on the contrary, rather a disadvantage,
because it tends to divorce labor from land.

What the Mexican laborer's wages will buy is what
we want to know; and as Mr. Bryan fails to tell us this,
he tells us nothing of real value. We want to know what
the same wages will buy now and what they would have
bought in 1873 ; but on this point he has no information

to give.

-The Chamber of Commerce, of Valleyfield, Que.. held a m iclast week. A subject of debate was the claim of the town to a publicbuilding to be erected at the expense of the Dominion for custowereexcise and post-office purposes. Officers for the ensuing year
chosen as follows: President, Thos. Prefontaine; vice-president, .u-
Guindon ; secretary-treasurer, Louis Marchand; directors, E.

tir J. A.L eveiler , T heod. B elanger, N . L angevin , U rgei St. O~
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CANADIAN FISHERIES.

There is considerable difficulty in deciding upon what
terms, if any, we shall admit the citizens of the United
States to a share in our fisheries. For some years a con-
siderable trade in fish, caught in Lake Winnipeg, has been
carried on with the United States. The fisheries of this
lake are far more extensive than the requirements of the
local market, and the result has been. exportation.
if no more than the natural increase of fish
be taken, and the trade be otherwise well con-
ducted, but little fault could be found. The charge
is lmade, however, that the industry is controlled byAmeri-
can, capitalists who use American appliances, and on this
ground their product enters the United States free of duty.
An instance is cited of a stock company in which only five
shares of the value of one hundred dollars each were held
by Canadians, while three Detroit parties held between
thenm one thousand shares. This case is certainly a con-
travention of the spirit, if not the letter, of the fisheriesregulations which provide:

" There shall be two kinds of licenses for fishing inthe Province of Manitoba and the North-West Terri-tories, to be designated commercial license and domesticlicense, and licenses shall not be granted to any company,firrnor person, unless each member of such firm or com.Pany, or such person, is a British.subject, resident in
Canada, and such firm or company, or person, must be
the actual owners or proprietors of the business, nets,boats and fishing gear for which such licenses are granted."

In an interview with the Ottawa Citizen, Mr. George
. Bradbury, of Selkirk, Manitoba, says : "The record ofArnerican fishing operations in Canadian waters has been

One of depletion. The whitefish in the Lake of the Woods,
at One time most plentiful, have been practically cleaned
out through over-fishing by American companies, they ofOurse caring nothing whatever for the preservation of thefisheries, but simply pulling up and removing to some other
loclity 'as soon as the supply of fish in any one lake
eC0nIes exhausted. If allowed to continue their operations
i Lake Winnipeg the result will be the same there."
ti The Government should look carefully into the ques-
in and take steps to protect Canadian interests. ThereI.every reason to believe that some day the region aroundsake Winnipeg and the Lake of the Woods will be wellSetted and an abundant supply of fish will then be ofgreatservice to the inhabitants.

NO DISCRIMINATION AGAINST CANADIAN
RAILWAYS.

An important decision was last week given by thetilted States Customs Board on Classification in regardtothe discriminating duties provided for in section 22 oft ingley Act. Provision is there made-
tiot , ta discriminating duty of 10 per centum ad valorem, in addi-O allOothe duties imposed by law, shall be levied, collected and paidnot of tods wares or merchandise which shall be imported in vessels
tre of e .nited States, or which being the production or manufac-Cone -ino toreign country not contiguous to the United States, shall

initntinthe United States from such contiguous country ; but thisa hal 5 ai duty shall not apply to goods, wares or merchandise
te t-i 1re imported in vessels not of the United States, entitledsht e o such importation by treaty or convention to be entered

Nal thens of the United States on payment of the same duties as
l Of t payable on goods, wares and merchandise imported incores as he enited States, nor to such foreign products or manufac-coure f rbei imported from such contiguous countries in the usualrictly retail trade.".

Passit Wil be remembered that immediately following the
contry the act there was general apprehension in this

adian rail at the clause as worded was aimed at the Can-Ways. Several attempts were made to collect the

duty of ten per cent. upon goods imported from the Orient
through Canada, and the present decision was given as to
the protests which arose in this connection. After stating
that the board, being a judicial body, having like powers
and responsibilities as the United States courts in customs
cases, is not free to affirm pro forma the collector's decision
and throw on the courts the onus of deciding the case on
its merits, the opinion reviews the history and intent of
kindred legislation for the past century, and shows by the
statements of the chairmen of the respective Congressional
committees having the tariff bill in charge that Congress
intended to make no substantial change from its past policy
regarding foreign shipping.

The changes actually made were designed,. the board thinks, to
prevent evasions of the law by vessels of nations which might at anytime refuse to admit American vessels to their ports on the same terms
as their own. Under the old law evasion was easy. Germany, for
example, might have laid a discriminating duty on goods imported in
American vessels, but by shipping her own product in German vessels
to some Canadian port, and thence by rail across our border, she could
continue to enjoy all the privileges of exemption now accorded her,
because the German ships would not need to enter our ports. Against
such a practice as this Section 22 is meant to guard, in the judgment of
the board. The board admits the difficulty of construing the section,but holds that, by a well-known rule, the benefit of any doubt in the
construction of a taxing statute should be given to the one taxed rather
than to the Government laying the tax. The board held that the
duties should not be levied, and sustained the protests and reversed the
Collector's decision in each case, with instructions. to liquidate the
entries.

It is learned from official sources that no appeal will
be made from this decision, which may be considered as
finally settling the matter.

KLONDYKE AND OTHER GOLD FIELDS.

How to get to the Klondyke gold region is a question
of interest to thousands of persons who propose setting out
in the spring to reach it. To the hot-headed and excited,
" bound to get there," words of caution are of little use.
But there may be some who are cool enough to consider
pros and cons. We have heard both Mr. Ogilvie, who
knows that region well, and Mr. Jennings, who in former
years traversed much of British Columbia, and has recently
revisited Cariboo and Cassiar-districts of the province
which are south of the Klondyke country-say that gold is
scattered through great areas of that country. Both these
engineers are of the opinion that finds of gold may be made
along other tributaries of the Yukon than the one whose
curious name sets all the world agog to-day. Nor is there
need to go so far west or so far north as that. On the
Peace River and the Liard River, on tributaries of the
Fraser, and along the lakes and streams of Omenica and
Cariboo, there is gold in quantities, if not sufficient to
satisfy a Klondyke imagination and appetite, yet enough to
satisfy a systematic and sensible gold-seeker.

In view of this, it is interesting to find that, as we said
last month, British Columbia towns and cities are exerting
themselves to show incoming strangers that there are
advantageous Canadian routes to the Klondyke, and that
there are Canadian goldfields besides the Klondyke. Also
that parties can be fitted out at Canadian points. We
have this week received a little book of directions compiled
by the Hudson's Bay Co.'s manager and other parties in
Calgary, as to stores and preparations needed for the trip
from that place to Dawson City by either of three different
routes, that by the Peace River and Pelly River being
1,562 miles. Hundreds, if not thousands, are likely to go
by that route. Next comes a pamphlet from Ashcroft, full
of valuable information about that important point on the
overland route. All travel for interior British Columbia
and inland travel for the Yukon district must start at Ash-
croft, says this book, because this is the point where the
Cariboo wagon road tap the Canadian Pacific Railway.
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Already, says a private letter from Ashcroft, this travel has
commenced, though it must be borne in mind that the
Ashcroft route is not a winter but a summer route, and it
is not desirable to use it before May.

AN INSOLVENCY ACT.

A forcible presentation was made before the Govern-
ment at Ottawa the other day on the subject of an insol-
vency law by a deputation of the Montreal and Ottawa
boards of trade. The president of the Toronto Board was
unable to be present on the occasion, but the views of the
council of this board on the subject, repeatedly made
known on former occasions, concur in the main with the
views urged by the deputation on the 15th instant.

There is a very strong feeling of the need of an insolv-
ency law on the part of the mercantile community in Can-
ada. Few are found to justify the existence of provincial
legislation which permits a debtor to select from the list of
persons to whom he is indebted two or three whose claims
he will pay in full, while the rest get fifty cents, or perhaps
ten cents, in the dollar. The unfairness of such an arrange-
ment appeals to almost any man, except, of course, the
creditor who is preferred. And what is thought of this
legislation by European houses, which have often to suffer
from it, has been made known again and again. Some of
them simply decline giving any credit in Canada while such
one-sided legislation exists. And they may urge, too, with
force, that the arrangement in question, which provincial
laws permit, is one that invites a dishonest trader to take
advantage of it.

In the discussion with members of the Government,
mention was made of the law of the Province of Quebec
for the distribution of a debtors estate. And it was
approved by one or two of the speakers. Nor are we badly
off in Ontario, as compared with some of the other provinces.
What is now sought is a complete doing away with prefer-
ences ; also an equitable distribution of assets ; and besides
these a reasonable discharge clause. There is, too, a feel-
ing against official assignees as a class, and a desire that
they may not be reconstituted. But it is not easy to see
how the law can be administered without some such func-
tionaries, call them what you please.

IMPROVED ROADS.

It will interest those who are working for the improve.
ment of country roads in Canada, to learn that a member
of the New York State Senate, Mr. Guy, has introduced a
good roads bill, which, if carried, will virtually carry out a
recommendation made by David B. Hill, when Governor.
This measure aims to provide for the construction of an
improved highway across each county- of the State, to
follow the line of the principal market highway in the
county, and to be built at State expense under the direc-
tion of the State Engineer and Surveyor. Governor Hill
favored the construction of two highways in each county,
running in opposite directions, but one is better than none.
These improved highways are to be of macadam, eighteen
feet in width and made of good material, that they may
serve as object lessons in roadbuilding, and lead the people
of the communities traversed by them to improve future
cross-roads for themselves. The selection of highways by
the supervisors must be approved by the State Engineer
and Surveyor. He is to let the contracts to the lowest
bidders and supervise the work. -

A yearly appropriation of $500,000 until the work is
finished is proposed by the bill. The maximum price
fixed;is $3,000 a mile for the new roads. The counties wil

only be called upon to pay for the surveys and for building
and repairing any large bridges that may be necessary.
The highways are to be maintained by the counties. No
attempt is made to tax the owners of abutting property.
Senator Guy assumes that the farmers of New York State
cannot be expected to pay taxes for the building of
improved roads, which are quite as great an advantage to
the cities and market towns where the farmers sell their
produce as to the farmers themselves. The senator criticizes
the wheelmen who have of late taken the lead in the good
roads movement, and who have accomplished nothing
because they have insisted on compelling the farmers to
bear too great a share in the expense of roadbuilding.
Hence the farmers have defeated the cyclists' bills. It
may well be argued, says the Buffalo Courier, in comment-
ing on the proposal, that the wishes of the bicyclists are
secondary to the needs of the people who use roads to take
their products to market. But, in the existing agricultural
depression, farmers cannot build these roads for themselves.
It is as proper for the State to expend a few millions to
build good roads for the farmers as it is to spend many
millions in improving the canals for the benefit of the
cities.

MORTGAGE LOANS.

In our article of last week on this subject an error crept
into the statement of figures of the Mortgage Loan CoM-
panies Association of Ontario, which made out the assets
of those companies to be enormously beyond their true
amount. The correct amount of the assets of these thirty-
four Ontario loan companies is $97,148,610, and not
$397,148,610. The error of three hundred millions arose
from our having copied the figure in the memorandum of.
the association meeting made in our issue of January 21st,
which was wrong. A subscriber asks why the anount
this year-$97,148,610-is so much less than a year agO,
when it was $105,793,131. The main reason is the with-
drawal from the association of one company, the Huron &
Erie Loan and Savings Company, which had been for nine
or ten years a member. The assets of this conipanY
amounted to $6,405,012 at the close of 1896.

MINING ENTERPRISE.

It would seem, judging by the British press, that
the attention given to Canada's mineral wealth by Old
Country people has been intermittent and upon the whole
slight. Visitors, scientific and other, have come and gone,
and as a rule have reported favorably, but, with the exceP-
tion of a "Klondyke" spasm of company-forming
1897, not much impression seems to have been made.
Now, however, we find a recognition in an unexpected
quarter, for the London Economist las commissioned its
former Johannesburg correspondent to visit and report
upon the various goldfields of the world. .. • The
Indian, Australian,'Canadian and other goldfields will be
reported upon subsequently. It is our hope to be able in
this way to furnish our readers with honest and trustworthy
information in regard to the various goldfields, gathered on
the spot by a thoroughly qualified expert." As we showed
in an editorial of 24th December, the Economist haS
admitted that the merits of British Columbia as a producer
of minerals were, "in the opinion of many experts, still far
from being properly recognized." That it has been influ
enced by these opinions appears from the fact that it bas
conimissioned a qualified expert to visit Canadian goldfields
-not, we assume, the British Columbia ones alone-a.d
report upon them. We may hope, therefore, that the large
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and influential financial interests which look to the Econo-
"nist for information and advice will by means of such visit
sooner or later be led to pay some attention to the claims
Of Canada as an inviting field for mining enterprise.

BUTTER EXPORTS, 1897.

There is every reason for Canadians to feel pleased at the progress
Made by the butter makers of the Dominion during the past two years.
ln 1895 there was exported from Canada to the United Kingdom 38,949
cwts , while in the year just completed 109,402 cwts. of Canadian
butter found a market in Great Britain. But while the Canadian
dairymen may well be pleased they should by no means rest satisfied
With Present results. The British people consumed in 1897, 3,217,801
cwts. of butter, and the colonies contributed only 378,834 cwts. to this
amaount. A better showing, however, can be made by both Canadaand the Australasian colonies. The seasons in the two regions are
Such that Great Britain can depend the year round upon fresh grassbutter from the colonies. The largest exports from Canada are madei July, August, September and October, while in the months of
.ovember, December, January, February, March, April and May, con-'iderable receipts may be looked for from Australasia. June an "off "

shlOnth with the butter makers of both colonies. We append a table
towing the butter receipts of Great Britain for the past three years,.. piled by Messrs. W. Weddel & Co., London, England. Canada's

cferease is marked

Colonies-
anada
ew South Wales . . ..

Vew Zealand ............
VIctoria ................

Total............

Foreign countries-
Penmark
France..-............

rOland
Sweden..............
United States............
Other countries .........

Total.............

Grand total.........

1895. 1896.
Cwts. Cwts.

38,949
45,837
53,262

212,798

350,845

1,162,770
454,843
112,338
191,201
310.809

66,932
175,924

2,474,817

2,82.5,662

88-357
7,777

56,370
154,865

307,869

1,228,784
467,602
107,825
234,469
323,829
141,553
226,287

2,730,349

3,037,718

1897.
cwts.

109,402
23,835
76,522

169,075

878,834

1,334,726
448,128

51,761
278.681
299,214
154,196

272,311

2,838,967

3,217,801

RETAIL MERCHANTS' ASSOCIATION.

Out re oronti retail merchants have associated themselves to work
They rms which they consider necessary to healthful trade conditions.a are watching their interests, both in the Provincial Legislature
on the City Hall. The annual meeting of the association was heldSe 2 th ult., and several interesting speeches were made.
lookin ctar Trowern urged upon the members the necessity of
their bto the interests of.retail merchants first and foremost in casting
for th0allots for members of the coming Legislature, and to vote only
that o ho supported their bill now before the House. He stated

eterb being invited to address the city council and merchants of
chaedis he found them unanimous in their opinion that retail mer-
One of th must be placed upon a higher plane, and be considered as
at t e leading issues with all retail merchants in casting their votes

.h0 ing elections, and they promised to do their duty.
took being the first annual meeting the election of officers then
the C ac which resulted as follows: President, Mr. W. B. Rogers,
Mr. ogers Sons Co., furniture, Yonge street ; first vice-president,
George bxineen, W. & D. Dineen, hatters; second vice-president, Mr.
herlin xl, hardware, Yonge street; treasurer, Mr. Henry Davis,
h. Kent -ls, Yonge street; secretary, Mr. E. M. Trowern, of B. & H.

M Jewelers, Yonge street.
hope f B. Rogers, the newly-elected president, expressed greatferchan future of the association, and was glad to know that retail

terests owere becoming alive to the public issues that affect the
th the f the city and in retaining all honorable methods connectedhed retail trade. He stated that at the next regular meeting heea ddress the merchants at length on the plans for the coming

A STARTLING FAILURE.

been carry ntly noted failure of J. H. Blumenthal & Sons, who havelch diseu- on three large clothing stores, in Montreal, has created
decided tcusson and criticism, and the firm's numerouq creditors haverefuse them a settlement by way of compromise. At the

time of the failure, it is stated the firm was not in arrears in their
payments for merchandise. It is further alleged that quite large pay-
ments had been made to relatives shortly before the failure, and that
considerable quantities of the goods so liberally bought during the
past six months, on a very fair credit, have been pawned, and sold at
mill price or below, through other parties, to manufacturing clothiers,
etc. . Deliberate proceedings of this kind are open clearly to the worst
construction that can be put upon them, and are to be reprobated in
the strongest manner.

At a meeting of creditors held on the 27th inst., the firm made a
proposition to pav 35 cents in the dollar, but the creditors refused this
offer, and instructed the assignees to sell the stock, peremptorily, in
lots to suit purchasers. The liabilities of the concern will probably
total up some $140,000. To show their hitherto good standing, it may
he stated that there is one creditor for over $20,000, two creditors had
trusted the firm with from $10,000 to $20,000 worth of goods each,
four for over 05,000, twenty-one for amounts between $1,000 and
$5,000, besides quite a number of smaller sums. To have thrown
away such a credit among wholesale men as these amounts imply may
be taken to mean that the Messrs. Blumenthal compensated themselves
or their friends, somehow, for its loss.

MERCANTILE ARITHMETIC.

Mercantile Arithmetic is one of the subjects on the intermediate
examination of the Institute of Chartered Accountants. In view of the
fact that most of the candidates who come up for examination are
deplorably weak on this point, the programme committee of the Insti-
tute asked Mr. David Hoskins, secretary and principal of the British
American Business College, to'read a paper on the subject. Mr. Hoskins'
paper contained many practical illustrations of his subject. We quote
a few of his remarks:

"Every young man who expects to earn his living as an account-
ant should be able to handle accurately, rapidly, and intelligently the
various classes of problems which are likely to arise in every day busi-
ness life. They should see that they are quick and accurate in opera.
tions invôlving common Fractions and Decimals. My own experience
as a teacher warrants me in saying that only a very small proportion
of our Public School and High School pupils get a good knowledge of
decimals. I can assure you, positively, that there is no hope whatever
of becoming proficient in mercantile arithmetic unless you can readily
perform any operation involving the addition, subtraction, multipli-
cation or division of either whole numbers, fractions or decimals. As
a means of improvement in multiplication and division, I would sug-
gest that the multiplication table be learned as far as 20 times 20. The
result would be an immense improvement in both speed and accuracY
in commercial calculations.

"lFacility and accuracy in the use of decimals and fractions are
indispensable, but even after these are acquired a great deal remains to
be done. Care must be taken to apply the intelligence to all kinds of
problems that come up from day to day in our business offices, and
not to trust to memory and rule alone in seeking for solutions. No one
can expect to be proficient unless he cultivates his general intelligence
by laccustoming himself to efforts of reasoning in which he bas to
arrange the data for himself, as well as operate for results upon them
when arranged, for skill in arithmetic consists less in the following of
rules, under circumstances in which their application admits of no
doubt, than in determining the circumstances in which the rules apply,
and any limits which these circumstances impose upon their applica-
tion. You may practice rules to an indefinite extent, and still through
lack of practice in problems which exercise the reasoning powers, find
yourselves unable to cope with comparatively simple questions.

"lBy far the greater number of problems that arise in the various
departments of business may be classed under the well-known heading
of " Percentage." This is the term applied to all calculations in which
100 is used as a unit of measurement or the basis of comparison. The
principle of percentage may be applied to all transactions of business
and are in general use in almost every department of practical life.
The subject of trade discounts is a branch of percentage with which we
should be thoroughly familiar. In many branches of business it is
customary for manufacturers or dealers to list or catalogue their goods
at the highest possible market rate and allow a series of discounts
thereon, according to the quantity ordered and the condition of the
market. In such cases when the market varies, instead of publishing
a new catalogue or list price with each fluctuation, it is only necessary
to quote a change of discount through a trade journal or by personal
letter. If two or more rates of discounts are allt>wed, only the first is
reckoned upon the gross selling price, and each succeeding rate of dis-
coutit is computed upon the proceeds of the preceding discounts. For
example: If a bill of hardware amounted to $230, and were subject to
discounts of 20 per cent., 10 per cent. and 5 per cent., we would first
deduct 20 per cent. of the 1230, leaving $184 ; thon deduct 10 per cent.
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of the $184, leaving $165.60; then :deduct 5 per cent., which would joseph Quintal, 83; A. G. Thomson, 81; David Robertson, 79 E. F.
amount to $8.28, leaving $157.32 as the net amount of the bill. Craig, 77; Bartlett McLennan, 67.

"The net results of a series of discounts is the same regardless of the Board of Review-T. A. Crane, chairman, by acclamation;
order of their arrangement, thus : 25, 20 and 10 per cent. of an invoice W. Ogilvie, 100 votes; G. M. Kinghorn, 99; D. G. Thomson, 92;
is the same as 20, 25 and 10, or even in the order of 10, 20 and 25 per B. McLea, 87; Auguste Girard, 83.
cent., but the net result will be different if the separate rates them-
selves differ, although the sum of the discount series-in this case 55 BRITISH CANADIAN LOAN COMPANY.
per cent.-may be the same.

An important point which should not be overlooked is the fact Again this company affirms its determination not ta take credit
that in several sets of discounts, each set totalling to 30 per cent., the among its earnings for past due interest not received. This is plainlY
largest discount is obtained by taking the series which shows the right; and if there are companies which continue ta take credit for
largest single discount. For example, 25 and 5 off is better than 20 interest earned, but unpaid, as if it were interest paid, they must have
and 10 off, and still better than 15, 10 and 5 off." had a rude awakening ta the danger of sucb a course in the expose Of

___________________the Farmers' Loan Ca. the other day. Earnings were somewhat less,
MERCHANTS BANK OF HALIFAX. and the dividend of the British Canadian as been reduced from seven

per cent. ta six. This results partly from a reduced volume of busi-
Another of the prominent banks of the Maritime Provinces sends ness, but also, and no doubt mainly, from the reduction felt generallY

us its report for 1897. This is the Merchants Bank of Halifax, which in the rate obtainable on sound securities, a reduction which bas 0 ot
does business in five provinces of the Dominion as well as in New- yet ceased. The campany, we observe, has reduced its liabilities
foundland, and bas twenty-nine branches. To do so extensive a busi- abroad by about #100,000, and bas also effected a reduction of its
ness as this implies large resources. Accordingly we find that this current expenses, wbile it bas a sum of $126,000 in readily available
bank bas shareholders' capital amounting to $2,675,000, and deposits of assets on eitber side of the Atlantic. The directors in tbeir report
$6,843,000, also that its circulation is nearly $1,200,000. Of its loan- speak bopefully of the prospects of business generally, and alsa cO-
able capital 86,400,000 is advanced in current loans and discounts. sider that the lending of maney on rnortgage by Ontario companies n-y
The sum of $972,000 is held in specie and Dominion notes; nearly a still be done at a profit. At tbe same time they urge, and we agI'e
million in call loans and $1,712,000 in Government and other deben- with tbem. that extreme care and econamy in management are neces-
tures and bonds-a very good array of readily available assets. sary, and even in spite of these, the dividends 'are likely ta be les"

Comparing the statement with that of the previous year there is t han in former years.
an advance in the aggregate of assets. The earnings, though slightly
less than in 1896, are still at the very satisfactory ratio of 13.32 per UNION MUTUAL LIFE.
cent. on the capital. Seven per cent. was divided, $100,000 added to
Rest, building it up to $1,175,000, and a good balance carried forward. Tse Uon Mtal if asance C an ofaine bas dn
The shareholders have reason to congratulate themselves that the b ess fo tan yers n Canada. W ad sion tn othr a
institution makes so good a showing, both in respect of resources and upo the etrrise e any ba on i ipv e
earnings. assessors of that city consider tbe property in question ta le wot

#465,400, althaugh it stands among tbe assets of the companY at orilYMONTREAL CORN EXCHANGE. $361,980. By the plan in view it is believed tbat within three yeats

The retiring president, Mr. Edgar Judge, occupied the chair at the the praperty wilh be disposed of at a profit over wbat would havel' 0

annual meeting, last week, of the Montreal Corn Exchange Associa- received if it bad been undertaken ta make the sale in one single lock
tion. During 1897, be said, a good deal of the time of the committee Tbe palicy of the directors bas been approved at the annual meting,
had been devoted to the burning question of harbor improvements, as also tbat which impraves largely the value of tbe bead office l
with the result, he was sorry to say, that the matter still stood pretty ing in Portland, Maine. The annual report of the company for 1897
much in the position that it occupied a year ago, very little advance accupies three columns of tbe Portland Advertiser. It shows gains '0
having been made. It may be remembered that at the last annual premium income, total income, assets and surplus, during the yeaf.
meeting a resolution was remitted to the committee as to the desirable- after paying ta policy-holders $837,205. An increase of busines in
ness of the harbor being taken out of commission and its affairs being farce brings the total up ta 839,943,000; tbe total assets are $7,236,555
administered by one of the governmental departments. The report for and the surplus over haîf a million dollars. This good Company ba
the present year expresses the hope that the association will strenu- approved itself ta ahI who relish sound administration and careful hife
ously protest against any change in the constitution of the Harbor underwriting. And the non-farfeiture law of Maine is appreciated
Commission, unless indeed the Government could be induced to reduce a boan by many policy-hohders. The officers re-ehected are:
the number of its appointees thereon, so that the elected com- President-Fred E. Richards.
missioners would be in the majority, instead of as now, in the minority. Vice-President-Arthur L. Bates.
This report was concurred in unanimously. Clerk ofthe Corparation-Jasiah II. Drummond, jr.

A long discussion took place upon the request of the C.P.R. for
permission to build a marine " leg " to their elevators in the harbor, TEMPERANCE AND GENERAL LIFE.
which did not result in any definite pronouncement. Shortages on
grain were then discussed, also St. Lawrence exports. On the latter A verncuang resul i s o n e t rae epereDCO
topic, Mr. A. G. Thomson said the reason Manitoba grain did not
come to Montreal was that the season was too late. Manitoba grain average ratio of death daims for that period has been 3-34 ives Pet
did not come to market until the end of September, when the port of 1, and 83.77 per 81,000 in amun i e per and Secio (t
Montreal was closing up for the season. It usually went to Buffalo, and is 0 on tanng pveicy-bofde 402 lives per 1,sind 84.91 pe
from there to the seaboard, where it was held all winter, and sold as 8 of the annual avrage o the stal busis This iS
required. During the past season, Montreal had cleared the largest a tow rtan tbe avnages the smale ortage S
amount of grain in its history. And where did it come from ? If the the e amembesbi Conrs th epece o te lag noci
Americans took a portion of our Manitoba business, and we took s nae in he d untry wt rs t ts close ofIîng me0

double the quantity of American business this way, he did not see who bes. The ony's lines ris a, theeclos of hs
was hurt, especially as it served this port better, since we could carry wa 6 ,470cie on i9 he for Sct60n786 n 1,fo9 of tisit at the time we got it, and we could not carry Manitoba grain. tor 8,40 in the Temenc Section , ane 1 t389

The method of settlement of differences of opinion between
eastern and western grain inspectors was referred to the incoming wa 17,0nde 1,605 pols The cm a' at 10 tad
committee.at 

8574,291. It bad n interest in arrears and no real estate oOn the motion of Mr. Alex. McFee, seconded by Mr. John Tor- at the close of the year, an unusually satisfactory showing for a col
rance, a resolution similar to that adopted by the Board of Trade on
the previaus day in reference to the necessity of deepening of the
Welland Canal to 20 feet was passed.

The scrutineers reported the result of the elections ta be as
under :- Teaon ffr assi aitnfr19 5 nePresident.-Alex. McFee, l'y acclamation.hudethuaddlas MrAicsocefftefredpt0 t

Treasurer-W. A. Hastings, 66 votes, against J. E. Rendelhl fta iy nbsrpr ateciycucl ttstettlbs '
(defeated), 41Lfr o h era 9,8,wihi ahrmr hndul b

Members of Committee-C B. EW.sOgilvie, 10 votes;RPede85 avreagrat of G.r bos ingthrn cit fo D ye.' phosont 2;
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tres in frame structures numbered 34; fire in steam yacht, 1; fires in
Private dwellings, 27; fires in barns, stables, sheds, etc., 9; number of
chimney fires, 25; number of rubbish fires, 8. The city engineer
recOmmiends the laying of 103,200 feet of 12-inch mains, at a cost of
124,800; and 5,000 feet 6-inch mains, at a cost of 82,700; to which add
Cost of valves and hydrants, bringing the whole up to 829,725. The
Canadian Board of Fire Underwriters ask what steps have been taken
to carry out the improvements asked for by the deputation which
Waited on the committee last year, to which reply is proposed that
nothing definite could be done in the meantime. There is no immedi-
ate Prospect of building another main, the citizens already having
defeated a by-law for that purpose., It is pro'posed to build a twelve-
inch main on York street, to Dundurn or Sophia streets, and along
either of the last mentioned streets to King street.

"FIND THE DIVIDEND."

A firm in Hamilton sends us an assignee's statement in connection
.th a small estate in Norwich, " which," they add, "lmay be interest-
Ing to you as an illustration of how creditors fare in these matters.
L4test Puzzle out-find the dividend! " The matter in question is the
estate of John V. Magee an insolvent, and the statement is as follows:

ASSETS.
'ITrount received for stock and fixtures.................... $567 65ulount collected from book debts ........................ 45 74

8613 39PREFERRED CLAIMS
P Paid for advertisement for sale.....................

p feed for horses ....................................railway fare and expenses in going to and from Norwich,
encOllecting accounts, etc... ........................

Rent'one year ..........................................
Bll to G .C Sutton ....................................
post & Bal, solicitors' costs ..............................
As a e ,stamps. ... ....................................J 1 nees fees, .. .. s.it..................................

ltes fo assignee.... ...........................
Iispc On note.....................................
~POtors fees ......................................

Jontaxes....................
ICOSts, R.C.C. suit ...............................V. Magee, exemption............................

S6 81
13 03

19 00
100 00
28 00
97 66

1 69
52 00

1 00
75

40 00
20 00

133 45
100 00

$613 39
JOHN MAGRE,

Assignee.
Whole have looked, as requested, for the dividend, but in vain. The
ele %613 collected has been swallowed up in rent, fees, costs, and
to the of one kind and another ; say, 8J per cent. to the assignee, 6J
Cent inspectors, 16 per cent. to the solicitors of the estate, and 21 peris 2' more for " costs in R.C.C. suit," whatever this may mean. Here

Per cent. in these four items. The creditors get nothing.

IN THE DRY GOODS STORE.

th lanket mills, knitting mills and tweed mills, in fact one may say,
ero enmanufacturing industry of Ontario generally, are well
Order Yed Some of them are running overtime to catch up with
brisk 1ot only are orders for warm goods for the Pacific coast

Peremptory, but there is good request for spring materials.
ciud adian manufacturers of tweeds have for the most part con-

ow forat the prices at which their mills have been running are too
hop to Profit, and we understand they are coming into conference, and
ontput. secure united action in the direction of higher prices for their
a b Makers of underwear have been able, it seems, to agree upon

bttter footing than the cutting of prices and terms which was for-

that AsIart-looking shop window is one of the best attracters of trade
d rtail tradesman possesses, in the opinion of the Hardware

dow of Birmingham. Says that journal: " The shop win-
goodst clean, neat, and show a smartly arranged collection of
th, usi he arrangement of the shop window indicates the nature of
window h man who owns it. Let yours be bright ; make your shop
gd be e snartest in the street ; let a good variety of well-arranged
YOU have en there; let the prospective buyer see something of what

th in stock. It is impossible to employ too much care and skill
1h te arrangement of the goods in the shop window, in the shop, andShwroom.'

Co 'rhe lanover Woolen Mills Company, Limited, is the name of a
knitte COrporated last month in Ontario to make woolen and

k go dd, capital stock $20,000; persons: William Irvine, John
r4ern Flenry Brigham, all of Bentinck, Grey Co., Ontario,

or; rderick Frook, of the township of Brant, in Bruce Co.,
oseph offarth, of Carrick, farmer; Daniel Knechtel, furni.

ture manufacturer, and Henry Poehlman, produce merchant, both of
the village of Hanover. Another company with similar powers and
with a capital of 810,000 is the St. Lawrence Blanket Company of
Gananoque, Limited, to make blankets, tweeds and yarns. Incorpora-
tors: William John Gibson and Erastus Cook, both of Gananoque,
manufacturers; James McParland, of Kingston, wholesale merchant,
and John Herbert Bagg, chemist, and Edward Goodwin, manufacturer,
both of Brooklyn, New York.

FOR GROCERS AND PROVISION DEALERS.

A correspondent of the Halifax Chronicle writes : " Canada is the
only country now having any lobsters of any account, the rest having
been over-fished, and if the Government does not enact laws for its
preservation very soon, even here this valuable shellfish will soon be
exterminated. The people of the Bay of Fundy, almost without
exception, are favorable for an act fixing the minimum size at 10J
inches. Even the canners of Digby county have signed petitions to
that effect."

The Inland Revenue Department bas received petitions from some
of the eastern boards of trade praying that the law respecting canned
goods should be amended by requiring the packer to place, in clear
lettering on the can, the net weight of the contents and the date when
the goods were packed. The department will ask the views of the
boards of trade throughout the country on this request. Some years
ago petitions of this nature reached the department, but were so
strongly opposed by the canners that the matter was not pressed at
that time. The contention of the canners is that if goods are put up
properly, it matters not whether they are one or ten years old, but that
the stamping of the date on the can unduly prejudices purchasers.

The Carleton council is in favor of establishing a County Cheese
Board in the city of Ottawa, and recently passed this resolution:
" That having cognizance of the great and growing importance of the
cheese industry, not only of the whole Ottawa valley, but of Carleton
in particular, and recognizing the excellent shipping facilities afforded
by the railway system as well as the steamboat lines centering in
Ottawa; and the fact that cold storage is also available, that this
county council approves of the action of the Ottawa Board of Trade in
the steps taken towards the establishment of a cheese board in the city
of Ottawa, as calculated to be of great benefit and convenience to the
farmers of the whole Ottawa valley. And this council further tenders
its heartiest support and active co-operation in furthering this most
worthy object."

INSURANCE ITEMS.

A branch of the Sun Life Assurance Company of Canada has been
established in Paris, France.

The Sun Life Assurance Company claims to have done the largest
new business in Canada during 1897. We have not seen the figures.

The Lloyd's Plate Glass Insurance Company of New York, bas
purchased the plate glass insurance business of Boivin, Wilson & Co.

A good showing is made by the Great West Life for last year. It
has written 81,400,000 more business than in the preceding year,
involving an expansion of the premium income by #50,000. The busi-
ness in fcrce now exceeds seven millions.

The business of the United States branch of the Lancashire Insur-
ance Company for 1897 is published, showing very satisfactory results,
thus : Total income, 82,036,835; net premiums, $1,977,673 ; expendi-
ture, including losses, 81,693,386. This shows an underwriting profit
of $284,287, and a gross profit of $343,449. We have also learned that
the income of this company in Canada for 1897 amounts to $287,045,
being an increase of something like twelve thousand dollars over that
for the previous year.

Not many days ago we had to chronicle the sudden death of
Sheppard Homans, so well known as the founder and long the presi-
dent of the Provident Savings Life Company of New York. And we
have now to notice the tragically sudden death last week of bis suc-
cessor in the presidency of that company, Mr. Charles E. Willard,
who, while climbing the stairs of the elevated railroad station at Eighty-
first street and Columbus avenue, tripped and fell backward, fracturing
bis skull and breaking bis neck. Mr. Willard was an estimable man,
who had but recently retired in the prime of life from active insurance
work.

BERLIN BOARD OF TRADE.

The annual meeting of the Berlin Board of Trade was held in the
council chamber of that town on Tuesday, 11th January, some twenty
members being present. The treasurer's statement sbowed a good
balance in band. Three new members were elected. A resolution .of
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thanks to the Grand Trunk Railway for placing the new Berlin railway
station on the site recommended by the board was carried. Mr. J,
M. Staebler, the retiring president, made a brief address. He stated
that during the past two years numerous applications had been received
by him for the location of industries in Berlin, but all wanted capital,
and the formation of joint stock companies. Companies of this nature
did not have sufficient success here, however, and the board had not
been called together to consider them. The manufacturing industries
of Berlin have all been doing exceedingly well, he said, and many have
increased their capital. The last census shows there is a large floating
population in Berlin, the number of boarding houses having doubled
within a short time. He trusted the population would continue to
increase, and by combination of efforts among business men the busi-
ness importance of Berlin would steadily gain.

Nominations were then made for officers. Messrs. L. J. Breith-
aupt, Ed. Smyth, W. C. J. King, and C. K. Hagedorn, were nominated
for the presidency. All withdrew but the latter. For the vice-presi-
dency, Messrs. S. J. Williams, J. U. Clemens, and G. V. Oberholtzer
were in the field. The first two retired. Members of the council were
then chosen, Mr. H. L. Jansen declining nomination. The following
were elected officers for the ensuing year by acclamation:

President-C. K. Hagedorn.
Vice-President-G. V. Oberholtzer.
Secretary-J. S. Hoffman.
Treasurer-Ed. Smyth.
Councillors-Messrs. Hugo Kranz, J. U. Clemens, J. R. Stauffer,

W. C. J. King, G. M. DeBus, Robert Smyth, A. L. Breithaupt, G. C.
H. Lang.

A STRIKE.

The weavers of the Rosamond Woolen Mills at Almonte, Ont.,
are on the strike, as the result of a difference between employers and
employees as to wages. Both parties appear to be determined and it
is impossible to say what the outcome will be. Some years ago the
Rosamonds were accustomed to give their weavers a bonus for good
work. This was abolished four years ago and caused consider-
able dissatisfaction. Times have improved and the employees
were looking for a renewal of their special privileges, but on
January 25th a notice was posted announcing a reduction in
wages, which it is alleged wil! amount to ten per cent. It is
said the weavers are determined to accept no reduction, but may
return to work without pushing for the restoration of the bonus, a
compromise the company probably calculated upon when they issued
the notice of reduction. Mr. Rosamond states be informed the weavers
Tuesday night that he would arrange a scale of wages to satisfy all
reasonable demands, and is much annoyed that the workers are not at
their posts. Conferences have been held, but were barren of results,
neither side being inclined to yield. The remainder of the mill has
closed down. As the looms are full of travelers' samples, the loss to
the mill of the season's orders is possible, unless work is resumed at
once. The Rosamond Company claim that for years they have Paidhigher wages than other mill owners.

CLEARING-HOUSE FIGURES.

The following are the figures of the Canadian clearing houses for
the week ended with Thursday, February 3rd, 1898, compared with
those of the previous week :

CLEARINGS. Feb. 3rd, 1898.
Montreal.......·...........814,549,771
Toronto.....................8,307,722
Winnipeg .................... 1,378,167
Halifax......................1,143,587
Hamilton.....................649,347
St. John ...................... 432,997

826,461,591
Aggregate balances this week, $3,938,705 ; last

Jan. 27tb, 1898.
$13,285.791

7,807,617
1240,440
1,016,205

548,374
511,103

$24,409,529
week, #3,375,198.

-Bids for the Toronto municipal loan of £213,000 sterling at 3à
per cent. were opened last week. Competition was lively, for there
were twenty-three tenders. The loan was subscribed twenty times
over. Of the fifteen bids for the whole issue, every one was above par,
they ranged from 100-31 to 103-225, and for portions of the issue the
offers ranged from 102-40 to 1071-the last being bid for 1200,000 worth.
Evidently the credit of the city is good, since London, New York and
Montreal parties offered more than par for her 3j per cents. It is not
two years since the previous issue at the i'ame rate brought only 97-03,
and in 1897 Montreal fours sold at 105. But the fact that Toronto's
credit is thus shown to be good, and that money appears easily obtained,
is no warrant for the expenditure of great sums on a railway north-

ward, to be owned by the city, as some of the daily papers are suggesting.
A very satisfactory feature of the action of the city council in allot-
ting the loan is that most of it is taken by Canadian concerns, the
Canada Life Assurance Company takes $275,000 at 103.01; the Bank
of Hamilton, $250,000 at 103.11; the Manufacturers Life, $25,000 at
104.90; the Western Canada Loan Co., 6200,000 at 103; F. Thonp-
son & Co., Sherbrooke, $213,500 at 102.83, and parties in Lincoln,
England, $73,000 at 105.25. The average rate of the whole allotment
is 103.185, and it yields to investors just about 3B per cent. per annumn.
Canadians are waking up to the consideration that what is regarded as
a desirable investment by English and American investors is hardly
likely to be a bad one for themselves.

-A correspondent sends a glowing account of the growth of
the district around Edmonton, and shows how that town is going
ahead in consequence. Already two Canadian banks have branches
there, and two more are opening presently. The letter reminds us of
what was said by Mr. Thomas, general manager of the MolsonS
Bank, and the directors of that institution who accompanied him on a
trip to Western and North-Western Canada, returning shortly after
New Year's Day. Along the Calgary and Edmonton RailwaY,
between Red Deer and the Saskatchewan, says Mr. Thomas, is One
of the best farming districts throughout that country. The settlers
belong to many nationalities, and are generally in a most prosperous
condition. One French-Canadian family that had secured six quarter
sections of land, viz., 960 acres, had netted 84,000 from their wheat
crop during the past season. Speaking for the Molsons Bank partY,
Mr. Thomas said : "-From the time of our departure until we returned,
I never heard a single complaint, and this is saying a good deal, for
you know that farmers are chronic grumblers. We talked with a great
many, and one and all appeared to be abundantly satisfied with the
lot.'

-An encouraging report is presented by the British Mortgage
Loan Company for 1897. That the company's business'has increased
in extent and activity, is manifest from the enlarged figures of repaY-
ments and fresh loans; the surplus of deposits received over thOse
withdrawn', in spite of lowered rates of interest thereon, and the greater
volume of assets in mortgage loans. The value of its stock is at the
same time established by the sale of a block of shares at 20 per cent.
premium. Having loans on real estate exceeding a million of dollars
the amount of landed security which remains in the company's hands
is only $8,174. Profit and loss shows $9 173 to the good, after payi0
interest on borrowed money, expenses and dividend of six per cent., the
gross earnings having been 858,403, and the balance brought forward
$660. The reserve fund is swelled to $100,000. Under such circu 0n-
stances, the directors and shareholders of the company may be pardoned
for the congratulations in which they appear to have indulged at the
meeting.

-An increased business is shown by the Perth Mutual Fire Insur-
ance Company for the year 1897. The amount at risk at the end of the
year was $15,795,103, under 13,838 policies, which means 1,781 nore
policies and $1,779,000 more insurance than in the previous twelve
months. The losses were less than in 1896; the income larger, the
disbursements about the same, though we observe a lessening of Ofice
and minor expenses, which indicates close economy. An increase Of
assets is shown, among the larger items of which are 166,000 in deben-
tures and mortgages, and 09,458 in real estate and office building. The

surplus of assets over liabilities is increased to $170,905. The patros
of the Perth Mutual have had cheap and satisfactory insurance, and
the losses under adjustment are less than five hundred dollars.

-Although the losses of the Waterloo Mutual Fire Insurance

Company were some 16,000 heavier in 1897 than in the precedinig

year, the directors do not seem at all disturbed, but rather disposed to
congratulate themselves that they are better off in that respect than

some other folk. The increase of business during last year was froln
a total of 24,197 policies insuring $25,920,000 to 27,244 policies cover-

ing $27,900,000. But the losses paid were $133,408, where in 1896 they
had been only $117,354: the other expenditures have, however, been

kept economically down. The balance shown by the company Over
re-insurance, and every other liability, is 8212,612.

-In an article on the Toronto Financial Corporation, 10
MONETARY TIMEs of 21st January last, the name of Hon. E. J. Dav
Provincial Secretary for Ontario, was mentioned as vice-presidelt
of that concern. We are informed that, although Mr. Davis ber
a director therein, he resigned his position as such on 31st Decen'rn
1896. As the company had made no return to the Governmen t gjnce

that date, we concluded that he was still on the board.
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Meetings.

BRITISH CANADIAN LOAN AND
INVESTMENT CO., LIMITEL),
TORONTO.

The twentieth annual general meeting of
the sharcholders of the above company
was held at the company's office, 25 Ade-
.aide street east, on Wednesday, the 2nd
mat., the following shareholders being pre-
Sent:A. H. Campbell, William Inc Dr.
UOgden, John Burns, Samuel 'Yrees,
Ienry Pellatt, Hamilton Cassels, J. H.

ayne Campbell, R. A. Grant, W. Mac-
dOnald, Edward R. Greig, A. H. Campbell,
Jr., Thomas Mortimer, C. C. Baines, Alex-
«Ilder Dixon, Joseph Mundey and George
eobinson.

On Motion, the president, Mr. A. H.
Capbell, was appointed chairman, and

the manager, Mr. . H. Tomlinson, secre-
tary of the meeting.
C he secretary, ater reading the notice
.ling the meeting, read the report of the

Clirectors- and auditors and the financial
statement, as follows:

REPORT.

The directors beg to sub-nit the
t1entieth annual rep< rt of the company.

e amlount of sterling debein+ures sodi
aI1c1renewed during the past year was
y246,360,oand the amount redeemed $124,-
168, The amount outstandîng at the end
0f the Year was $4,37.4755, being a decrease

96j,03 in the amount outstanding at tne
edOf the previous year. On currency de-

rentures there has been received $279, and
emed $2,359. The balance current being

an , n867. The total amount of sterling
ct32urrency debentures outstanding is1,38,622.

bee urmg the year the sum of $156,018 has
e1 received in repayment of loans onMortgage, and $79,124 paid out for new

illVstments and mortgages to the amount
of$74,1oo were, after a careful re-valuation
terthe securities, extended for a further
ter ' • ihe loans on mortgage with inter-

to 31st December last amounted to $2,-

ter paying interest on borrowed
exneY,the expenses of management and all

oefenses connected with the issue and re-
alsOP ofsterling'and currency debentures,
Dro Providing for all losses on sales òf
crederty during the year, the amount at
up ot.Of profit and loss is $32,654.82, made

nelance from last year's state-tret. .............. $ 5,918 22
Profits for the year .. ..... 26,736 6o

Whieb, -$32,654 82
las been disposed of as

the hlf--yarly dividends, at
a rof f per cent. per$23, 90Balance ''- -....... .... 2398g

yr. earried frward to next
........ .... ...... .. 8,745 92

The $32,654 82
on the Payments of principal and interest
greater company's investments have been
the ng the past year than usual,
any areo-nt of interest received exceeding

co vrouws year, except one, since the
hop was formed. The net profits,

euct, ave been less, owing partly to a
but Iore in the volume of business done,
forrthe especially from not taking credit
borroPast due interest on some of thebee 0 wers) accounts, a policy which has
three ore rigidly enforced for the lastconsiderfour years than was previously

e -p necessary.
affairs Improvement in Canadian businessPart of t0 pronounced during the latteror the te Year, and promising so well
crops coming season-owing to better

clets fd 1 proved prices for the pro-read inh e farm, mill and factory-has al-in Oincreased the demand for farm lands
Dany's ino and Manitoba, where the com-resulted ivstments are made, and has also'tatuents the larger payments on the in-

s above referred to.

The reduction in the rate of interest ob-
tainable on first-class securities, referred to
in previous reports, continues, owing to the
large amount of money seeking investment,
but it is confidently believed that by secur-
ing money at a lower rate on their deben-
tures and exercising the greatest possible
care and economy in management, loan
companies will continue to do a fairly re-
munerative business, although the divi-
dends payable to their shareholders must
necessarily be less than formerly.

The thanks of the company are due to
Messrs. Scott, Moncrieff & Trail, W.S.,
the general agents in Edinburgh, for'the
great interest they take in the company's
welfare.

The balance sheet and profit and loss
account, duly audited, are herewith sub-
mitted.

A. H. CAMPBELL,
President.

Toronto, 27th January, 1898.
STATEMENT OF AFFAIRS FOR THE

ENDING 3IST DECEMBER, 1897.
BALANCE SHEET.

Liabilities.
Capital stock, 2o,-

ooo shares, of
$100 each, $2,-
ooo,ooo, of which
$20.oo on cur-
rency and £4
on stg. shares
have been paid.$

Reserve fund.
398,481 60
120,000 O

$S

Sterling d e b en-
tures. . .-... .. $1,371,755 73

Currency deben-
tures...... .... 266,866 91

Provincial Loan and Savings
Company (amount due by
them to their depositors ..

Interest on debentures, etc.,
accrued to date .. ........

Due agents in Britain ..-....
Sundry creditors (borrowers'

balances, etc...........
Dividend No. 40, at 6 per cent.

per annum, payable 2nd Jan-
uary, 1898...... ........

Balance at credit of profit and
loss..... ... ...... ........

Assets.
Loans on mort-

gages on real
estate. .. . .. .. $2,o6o,537 14

Call loans on
stocks.... ..... 24,548 47

Municipal bonds,
etc. ....... .--. 53,172 81

Stock in Royal
Bank of Scot-
land...... .... 15,058 98

Cash on hand .... 2.352 8
Cash in banks

in Canada. .... 27,729 6
Cash in banks in

Britain.... ..... 3,370 1

Sundry debtors (disburse
ments repayable by borrow
ers, etc)..............

Office furniture and fittings

PROFIT AND LOSS ACC

Dr.
To interest paid and

accrued to 31st De-
cember, 1897.. ....

Expenses of manage-
ment, salaries, rent
and taxes, directors'
and auditors' fees.
printing and station-
ery, i n s p e ction
charges, etc.$......$11,311

Commission, etc., paid
loan agents........ 935

Advertising. commis-
sion and other ex-

p e n s e s connected

2

YEAR 1

518,481 6-O

1,638,622 64

1,876

11,766
878

446

11,954 45

8,745 92

$2,192,773 20

$2,153,317 40

with the sale of deb-
bentures...........2,759 24

Dividend No. 39, at 6 per cent.
per annum, paid 2nd J uly, 97

Dividend No. 4o, at 0 per cent.
per annum, payable 2nd Jan-
uary, 1898..............

Balance carried forward ......

Cr.
By balance 31st De-

cember, 1896... .. $6,918 22
Less vote of an-

15,oo6 12

11,954 45

11,954 45
8,745 92

117,496 05

nual meeting... ... 1,000 o0
$ 5,918 22

Interest received and accrued
to 31st December, 1897 ...... 111,526 65

Exchange account...........51 18

1897. $117,496 05

Dec. 31st-By balance to next
year..... ............... $ 8,745.92

R. H. TOMLINSON,
Manager.

AUDITORS' CERTIFICATE.
We have made a careful audit of the

books and accounts of the British Canadian
Loan and Investment Company (Limited)
for the year ending 31st December, 1897,
and have made our usual examination of
the securities; and we hereby certify that
the above balance sheet and profit and loss
account are correct.

DAVID HIGGINS,
HENRY WM. EDDIs, F.C.A.

Auditors.
Toronto, 27th January, 1898.
The scrutineers reported the following

gentlemen re-elected directors for the ensu-
ing year, viz: A. H. Campbell, William
Ince, John Burns, Samuel Trees, W. R.
Brock, J. H. Mayne Campbell and Henry
Pellatt.

At a subsequent meeting of the newly-
elected board of directors, A. H. Campbell,
Esq., was re-elected president, and William
Ince, Esq., vice-president.

BRITISH MORTGAGE LOAN CO.

Very gratifying statements were again
presented to the shareholders of the above-
named company, at their nineteenth an-
nual general meeting, held on Thursday,
January 27, 1898, in their offices, Market
street, Stratford, Ont.

Hon. Mr. Ballantyne, the president, was
app:ointed chairman, and Mr. Buckingham,
the manager, secretary, besides whom there
were present, Mrs. Lizars, Mrs. Robert
Smith, Mr. Jas. Innes, ex-M.P. (Guelph),
Mr. S. S. Fuller, Mr. James Corcoran (To-
ronto), Mr. W. Maynard, jr., manager of
the Bank of Commerce, Alderman James
Trow, Mr. J. W. Scott (Listowel), Mr.
Winslow, manager of the Bank of Mont-
real, Mr. G. G. McPherson, Mr. George
Innes (Woodstock), Mr. John McMillan.

The following report of the directors,
ihe financial statement, and the report of
the auditors, were severally read:

33,452 70 REPORT.
The steady and continuous decline in the

tates of interest, combined with a constant
4,403 10 and ircreasing inflow of capital, much of
i,6oo oo wiiich remained in the bank without profit-

abl e -mployment, impelled the directors
$2,192,773 20 last July to make the slight reduction of
OUNT. ne-haî of one per cent. on deposits. At

OUNT. tl;e same time, so as to further successfully
meet the new order of events, and to pro-
vide for the stability of the company, the
dividends paid on stock were reduced from

69,835 Il 7 per cent. to 6 per cent.-a conservative
course. whose fruits are witnessed to-day in
the augmentation of the reserve fund to
the exemplary figure of $iooooo. Whether
the deposits were measurably checked by
the change, it is not easy to say; but it is
quite certain that in. spite of it they have

75 memorably grown in volume-from $5 ,-
416 to $573,839p showing that the coiv-

13 pany has been a sharer, in ful measure and
to spare, of the good fortune so bountifully
showered this season upon the people as
a whole.
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Debenture money shows a slight diminu
tion-from $66,168 to $6o,931. Durir
most of the year it represented a mu<
larger sum, and beyond this it might hav
been considerably increased had the dire
tors been disposed to accept all that wa
offered on debenture account. They wer
unable to use to advantage much of th
money already on hand, amounting at on
time to close upon $70,ooo, and thereior
had to decline a good deal of new capita
tL.at was pressed upon them. They ari
glad, however, to be able to state that
better demand has again set in, and th&
ai the date of this report there is a veri
fair market once more for all the com
pany's funids. Judicial sales by publi
tender of a considerable block of the com
pany's stock to close the estate of a de
ceased shareholder, since the reduction o
the dividend, have established its price a
20 per cent. premium, the highest rat
hitherto known to the directors.

Warned by examples in other quarters
unusual care continues to be exercised in
regard to securities. Applications fo
loans have not only to pass the kee
scrutiny of the manager, but the executive
committee consider them carefully from
every point of view, as well as the characte:
of the applicants, most of whom are known
to them, and they make.no advances what
'ever until the properties are closely in-
spected and reported upon in writing by an
experienced director, possessing a sound
piactical knowledge of farming lands. Nor
does supervision end here; for the directors
deem it to be their duty, at the request of
the manager, to keep the debits and credits
in the mortgage ledger frequently re-
viewed, and they speak therefore from
practical knowledge, and with all confi-
dence in the accuracy of the statement,
when they give expression to their belief
that the foundations of the company are
firmly established upon bed-rock.

On loans of over a million of dollars,
mortgaged property now in the hands of
the company represents the insignificant
sum of $8,174. It produces an adequate
revenue, and is worth all the money set
against it.

The amount at the credit of the profit
and loss account at the end of 1896 was
$660.28; at the close of 1897, $1,368.58. The
gross earnings for the year 1896 were $55,-
827.77; last year, $58,403.30.

THOMAS BALLANTYNE,
President.

Stratford, January 27, 1898.

FINANCIAL STATEMENT OF THE BRITISH
MORTGAGE LOAN COMPANY OF ONTARIO
FOR THE YEAR ENDED DECEMBER 31ST,
1897.

CASH ACCOUNT.

Receipts.
Due company by Bank of

Montreal, Dec. 31, 1896....$
Repayments on loans, includ-

ing interest............
Payments on capital stock
Deposits received..........
Debenture money received and

accrued interest.........
General interest...... .......

$
Disbursements.

Loans ...... ..... .... .... $
Deposits withdrawn.......
Interest on deposits..... ....
Debenture money paid ..-....
Interest on debentures ......
Dividend No. 37, paid in Janu-

ary..... ... ............
Dividend No. 38. paid in July
Office and all other expenses
Income tax..............
Commissions on lans .....
Solicitors' fees paid by com-
pany.................

Balance due company by Bank
of Montreal, Dec. 31st, 1897

7,747 26

317,921 77
1,710 43

6o8,824 81

20,431 85
2,717 25

959,353 37

294,814
554,401

17,739
25.0001

4,342

11,017
9,468
5,471

458
696

ab
34(

35,907 ;
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$ 959,353 37

1

$1,062,136 71
WM BUCKINGHAM, Manager.
AUDITORS' REPORT.

We certify that we have carefully audited
the books of te Britisn Mortgage Loan
Company, of Ontario, monthly for the year
1897 ; that we have examined al voucners
and find thern to correspond with the en-
tries therein ; and that the foregoing state-
ment indicates the financial position of the
Company on the 3ist day of Dec. 1897.

C. J. MACGREGOR,
WM. DAVIDSON,

Auditors.
Stratford, January 17th, 1898.

ASSETS AND LIABILITII
Assets.

Cash value of securities ...... $
Company s building...... ..
Cash in bank.---...·..

Liabilities.I>aid on capital stock.......$
Jeposits and accrued interest
Lebentures and accrued int. ..
Lividend No. 39, payable Jan.

3rd, 1898...............iteserve Fund, Dec. 31st,

Added for 1897........10,000

Balance to credit of Profit
and Loss account........

Y orbar oberctr egt aThe president, in moving that the reports.ourboard oS tore yu t feirecttorsthebe to lay
f and statements be adopted, said that while iore you tner report tor the year endmJthe reports of some companies of late had c 3jst o jecueoer, 109, oeing tneunfortunately been proven by subsequent 5 nal report. reevents to be unreliable, he knew from his a ne lollowing abstract has been petpersonal knowledge that the report of the pared fronm several detanie stateientdirectors and the audited statement signed about to be read to you, viz.: We naV

by the manager, just read, were truc and aluring tne year just passed, issued i3,2iaccurate accounts of the position of this policies: the tota l number oî policiescompany. The directors had discharged torce is. 27,244; te total amxountsur
tweir duties in no perfunctory manner, but tnereunder, less amount re-insured, had followed their usual painstaking prac- t27,900,32Ô. 1c average iabilty, tineretice of verifying the correctness ot the lore, under eacî policy is snown to bvalue of each security. It would be seen o,024.that the company was in a splendid osi- he aggrgate assets of the company artion and that if a slight reduction lhad been $327,300.75,. and the total liabilities
made in the dividend rate, it was not be u08.o9, leavig a balance of assets overacause the seven per cent. had not been liabilities to tic amount of 212,12.66. nearned, but because thediBy comparing the printed statements ii
rnedbut binaus the sojdiretors conu- your hands for 1897 with the correspondîrd in the sound judgment of good finan- statements of i89, you will notice that tneciers as to the wisdom of continuing to business exclusîveîy pertaining to the yearbuild up the reserve. The effect of this busmess excluiel compan o jth ypassed

policy was to enable the company to meet throughi which the company has just pstheicywas evegowina teecm y to oer has been such as to warrant your board 1-nthe ever-growing tndency towards lower stating that the company has held its o0 wrearning rates by gtting the command of notwithstanding the increase in the amiOuntcheaper capital, and it had comenin upon paid for losses in 1897 over that of 1896.then inexcess of their requirements. As In making this statement, we regret.to saythe invcstments had been mostly made that a number of insurance comrpaIlies do-
within the linits of the county, where there ing business in Canada are not able tohad been no depressing after-effects of a ing buie in t Canad ia busi-
"boom" in prices, the company had es- say as much regarding their Canadian
caped losses in a remarkable degree. n essfforp1897. f theThe vice-president, in seconding the We conclude our brief synopsis fo

lut t ibusiness of the past year by calhing yOhiresolution, said it was the best of the attention to the two main objects Of thismany good reports invariably made since |meeting, namely, the disposing of the sev-
the company was established. eral detailed statements to be read to yoUMr. James Innes expressed the highest and the election of four directors. The re-
confidence in the management, which he tiring directors are: Messrs. John AlIchin,
said had discovered the true secret of suc- Sinion Snyder, Allan Bowman and John
cess, and that was to make careful selec- L. Wideman, all of whom are eligible for
tion of the securities, and consequently to re-election.
avoid the burden of carrying on its shoul- GEO. RANDALL,
ders a lot of useless property. This was President.
most commendable at a time when there
had been such alarming shrinkages in FINANCIAL STATEMENT.
values. He approved of the reduction in Balance on hand as per state-the dividend, so as to strengthen the posi- ment 31st December, 1896....$ 99,778 30
tion of the company. Receipts.

Mr. Scott and others spoke in similar Premiums and instal-
congratulatory terms, after which the ments..........$215,235 38motion was adopted. Interest and transfer

Mr. C. J. Macgregor, M.A., and Mr. fees..............3,803 23W. Davidson, county clerk, were re-ap- Rent.... ...... ...... 892 50 ,91Ipointed auditors.
Messrs. Maynard and Trow were chosen 41scrutineers, and reported the unanimous $319,7 1

re-election of the former board of direc- Expenditures.
tors, namely: Hon.· Thos. Ballantyne, Losses occurring inMessrs. S. S. Fuller, James Corcoran, J. 1897........ .. .. $134,106 38
W. Scott, John McMillan, Geo. Innes, Less re-insurance.... 8,782 78 60John Parker and Malcolm MacFarlane. --- $12 5 00Thanks were cordially voted to the pre- Losses from 1896......
sident and vice-president, the manager and
assistant manager, and a grant of $200 was $13,

c-

ig
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su
e

ri

t

1080

Es.

1,015,229 00
11,00000
35,907 71

1,062,136 71

316,504 68
573,839 94

6c,931 85

9,491 66

100,000 oo0

1,368 58

made to the president, and of $15o to the
vice-president, in recognition of their ser-
vices during the past year.

Hon. Mr. Ballantyne was afterwards re-
elected president, and Mr. S. S. Fuller,
vice-president.

WATERLOO MUIUAL iNSURANCE
COMPAN Y.

The thirty-fifth annual meeting of the
poÂcy-iolaers of the Waterloo Mutual Firc
insurance tompany was neld i tne boara
room at the head oince, Waterloo, Ont.,
on ,aturaay, January 22nd.

Among tuose present were Messrs. Geo.
£<andlau, jonn Snun, Wm. Snider, SimnO»
bnyder, j. M. Muir, George DLebel, JonL
1%iîer, C. ivi. 1aylor, uavia bean, T oma
tiilliard, J. Hl. veto, 1\., M. Devitt, 0C
vvaterloo; john Allcnin, New 11amburg;
I nomas Goway, Uuelpn; P'. ,. Snant4,
±-'reston; Allan Bowman, blair; W. l.
bowloy, Q.C., and L. J. ireitnaupt, e
lin; J. r. Livingston, ivi.'., baden; J. 1.
wideman, t. Jacobs.

Ine cnair was taken by Mr. GeorgeItandall, president, and Mr. C. M. 'aylOr
acted as secretary. lie secretary read tle
nnutes Qi tne last annual meeting, Wilica
were contirmed.

ine directors' report and the several
financial statements were then read by the
secretary, as follows:

REPORT.

-..Mao àý
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Salariesand directors' fees ....

tebates, cancellations, re-insur-

c ance and adjusting losses ....
o 1mission and agen(s bonuses£ravehlng expenses, postage,
books and stationery, printng
and advertising..........

Law costs........ ..
'YiscelIaneous disbursements
Balance .. ..... . ..

9,633

29,688
36,344

3,463 18
yiou 31

3,o/ 09
100,56/ 41

$319,709 41

Real estate. ........ $ 15,124 23
ortgages...-......--......33,0o 00
îîentures ....... ........ .... 20,551 0o

U s'receivable .. .... .... .. 1,693 Ù3npaid instalments . .. . . ....... 1,440 95
gents balances .. .... ...... 13,200 ?2

Olrlefurniture ........ ...... 1,010 93oads plans........... .... 4,002 02kosons Bank (current ac t.) .. 1,044 94
in transmission i.ec. 3ist 1,991 03

ccerued interest.............1,744 12ndertakings (less (instaiments
paid thereon).... ..... .... 224,696 22

T ..L:l:.:
$327,300 75

iabwities.
sses unadjusted, computed at$ 2,567 31

1einsurance fund, to provide
or all Outstanding risks, cash

and mutual systems .... 112,120 78

Balanc $114,688 og
e.•............... .. 212,612 Wu

$327,300 75
th~ AUDITORS' REPORT.

oG e president, directors and members
CO the Waterloo Mutual Fire Insurance
"Ompany:.

enen,-We beg to report that we
vouchexaiined the books of account and
en rs of your company for the year

e the 31st December, 1897, and thathnd the same correct.
and sbmit a statement of the receipts
past enpenditures of your company for tne
liabiîear, a statement of your assets and
for thes, and also a list of tae securities

inVestments of your company.
Respectfully submitted,

J. M. SCULLY,

Watero BENJ. DEVITT,
Therloo, Jan., 1898. Auditors.

of the President, in moving the adoption
Year haeveral reports, said that the pasttlre inu been a pretty hard year on the
oM rance companies, but the Water-

extentutual had not suffered to such a great
direct as many other companies, and tie
anors felt like congratulating the con-

Shoy.UIder the circumstances upon the
iotngtheY had been able to make. The

Vice-pr as seconded by Mr. John Shuh,
S.Ie d' ident of the company, and after

Mess iscussion, carried unanimously.apDointrs. J. M. Muir and D. Bean werebeilte d scrutineers and after a ballot had
elecIon e reported the unanimous re-

ess the four retiring directors.
ee rerap J. Scully and Benj. Devitt

Year, aointed auditors for the ensuing

ualilediately after the close of the an-
r. eeting the directors met and elected

Shah , Randall president and Mr. John
the envIce-president of the company for

Tenfuing year.
tl e, floývn.g are the names of the gen-director COlprising the full board ofSn,,d rs: Geg

0er. GGeorge Randall, John Shuh, S.
100 .L Diebel, Wm. Snider, Water-eW denan, St. Jacobs; John All-lai.; pw llamburg; Allan Bowman,

E. Shantz Preston; Thomas
aden uep; James Livingston, M.P.,

p O s Cowan, Galt.
MUTUAL FIRE INSURANCE

COMPANY.
Cohe tha---

,pny rth annual meeting of this
r ont., n d at its head offices in Strat-

den on Tuesday. 25th January last, theèfolI William Davidson, in the chair.ereseIng report and financial statement
-'eteii to the members:

A Cct-ç
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REPORT. Disbursements.
Your board of directors in laying before you By paid lossesaf 1896 .. 8 4,124 00

the thirty-fourth annual statement of the Lasses of 1897........63,598 74
affairs of the company, being for the yearIRebate and abatements 5,492 19
ended 31st December, 1897, have pleasure in Re-insurance..........11,126 03
being able to say that the operations of the - $84,340 96
year have resulted in a substantial increase in Agents' commissians .. 817.039 34
the amount of business written, and in the 6 bonuses.......1,477 97
amount afteur assets as wem5. - 18,517 31

The amount of insurance written during the Law costs...... 722 38
year was: Fuel and light........ -33 99

On the Mutual system 1,6 policies for $2,3Q6,18 Investigation maims.... 852 09
Cash " 5,713 5,947,637 Statutary assessment . 246 54

Traveling expenses .... 384 25Atoumtofbour ofase s inell.ce6 $83,824 Rent and taxes.........550 85

The namountof ple insuan ce rttnduriongte lres ietos n

at risk an 3lst December, 1897, wasS
On the Mutual system 4,001 policies for $5,758,103 auditarsfees........6,050 40

".Cash ".9,83 " " 5,947,6O Priting and stationery. 1,078 92
A total of..........13,838 " stage, office account 389 74

A $15 795,103 agencies.......362 96
an increase, as compared with the previous Express and freight 87 39
year, of 1,781 policies for $1,779,259. Of the Telephone and telegrams 138 32
total at risk there was re-insured #1,308,730, Exchange.............121 il
leaving our net liability for amount at risk Other expenses.........221 35
014,486,373. 10,517 91

The income of the past yearwas $124,842.32,
and the expenditure 8114,098.56, whichamount 8114,098 56
includes the sum of $4,124 paid for losses Balance.....................87,778 39
which occurred in 1896, leaving a balance to
be carried to capital account of'$10,743.76. 1201,876 95

Our total assets, including premium notes in Assets.
hand, less all payments made thereon, amount Stratford municipal debentures .. # 12,000 00
to $228,050.85, and as our total liabilities, in- Mortgages.....................44,025 00
cluding the amount required to re-insure ail Accrued interest...............396 00
current business taken on the cash system are Current account-Bank of Com-
$57,145.36, our net surplus is $170,905.49. merce.6,678 34

Detailed statements of the amount at risk, Savings Bank account-Bank of
cash account, assets and liabilities, profit and Commerce....................4,115 72
loss account, and the inspector's and auditors' Agents' and other companies' bal-
reports, are herewith submitted, and will, we ances........................5,136 41
hope, be found satisfactory. Instalments....................1,023 50

Your directors have pleasure in meeting the Bills receivable...................341 61
members for the first time in the company's Office furniture..................1,251 23
own building, and with reference to it would Goad'sp3,843 40
say that the growth of the company's busi- Real estate and building..........9,458 16
ness having rendered the office formerly Premiun notes, after deducting al
occupied entirely too small, and the proper payments thereon.............139,781 48
care and preservation of its records impossible.
they were obliged to consider the question of Total assets. . 228,(50 85
securing increased office accommodation, and Liabilities.
after mature consideration concluded they
could not do better than erect a modern office required ta re-insure al
building large enough to accommodate the current risks on the Cash System 55,524 89
company's increasing business, and to serve as Lasses under adjustment...........447 94
a permanent home for it. Lasses resisted...................681 55

After careful consideration, the corner of Other accaunts...................490 98
Ontari and Waterloo streets was decided ta Balance assets over liabilities. 170,905 49
be the best site available for the purpose, and%
the grTund having been purchased, plans and r
specifications were procured from Mr. T. J. Plicies in force, 13,838. Amount at risk,
Hepburn, architect. The tender of Mr. James 815,795,103. Amount of deposits with the
Stamp, contractor for the work, was accepted, Government, 12,000.
and the work praceeded with under the super-
vision of the architect and ur president, Mr. TA ACon
Davidson.TRNATO SO T R NO

Your directors believe that the roamy struc E STOCK EXCHANGE.
ture in which we are met, substantial, elegant
in appearance and up t date in vault accom- Bank stocks are firm. and in demand. West-
modatian, lighting, beating and all minor ern Assurance has advanced a point, and is
details as il is, erected at a cost less than #10,- now quoted at I6ÔY4; C.P.R. shares have
000, may be justly regarded with pride by declined from 89-4 te, 88; Commercial
everv member of the campany, as it is by themn Cable sold at 18,3Y4 at the beginning Of the
and by the citizens generally, especially as the week, and is now quoted at .86.8. London
interest on capital invested will not amount ta Street Ry. is quoted for the first time this
more, if as much, as would be necessary by week, opening at 175Y8, and closing at 179,
way of rent ta secure the accommodation now a gain of 3Y8s. Loan companies are inac-
necessary, and feeling that their action is fully tive. Following are the transactions for
justified by the greatly increased growth of the past~ week: Ontario Bank, i at ioi; Bankcompany's business, they trust that it may in of Commerce, 3o6 at 135Y/4-I36,4; Imperial
future be even more amply justified by con- Bank, ii5 at i95-196

5/; British America
tinued success.AsuacCoS ti8,81WeerA-Tbe directars retiring this year are Messrs. surance Ca., 5044 at 1658-i66; Wetens-William Davidson, joseph Salkeld, Thomas suraceCo., 5,4at 12Y; M-î66a Ga CoumBallantyne and Andrew Kuhry, aIl of whom ers GsC. t224 otelGsC.
are eligible for re-election. 200o at 195'-i96,4; Dominion Telegraph

AIl of wbich is respectfully submitted. CO., 4 at 132; Canada North-West Land,
CHAS. PAcKERT, WM. DAvîDS*ÔN, pref., 40 at 52; com., 5o at 13; C.P.R. stock

Manager. President. 2,560 at 894-88; Toronto Electric Light
Stratford, Ont., january 26th, 1898. Co., 793 at 135Y8-I3672; new, 41 at 117-1 18;

PROFIT AND L055 AccouNT. Commercial Cabie, 1,715 at I8354-i86y8;
Incarne. Commercial Cable, reg. bonds, $17,50o at

To balance fram 1896............ 8 77,034 63 io57/g-io8; Bell Telephone, 23 at 17414;
Premiums on note sys- Richelieu and Ontario Navigation Co., 53

tem ............... $44,566 21 at 1II5/2-I3Y8; Toronto St. Railway, 125
Premniums on cash sys- at 982-98.Y4; London Street Railway, 2,450

tem............... 64,992 98 at 175%,-179; Canada Landed and National
Interest ............... 3,554 53 Investment Co., 55 at ioIîY4-oî¼; Canada
Extra premiums and fees 523 41 Permanent Loan Co., Io at i io; 20 per
Re-insurance on account cent., 17 at 805/2; Dominion Savings and

of lasses ............ 11,205 19 Loan Co., i5 at 75; London & Canadian
- 124,842 32 Loaqn and Age-ncy Ce., 5 t17c Western

1201,87 95 62468754
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-An old soldier, standing seven feet two in in Greece is of inferior quality. The sugarbis shoes, has appeared at the United States trade is quiet. Collections are in manycapital deranding a pension. He suffers fro, cases unsatisfactory.chronic bronchitis, contracted in the war, and HARDWARE AND METALS-General tradewolds the Government responsible, in thiat lias been very quiet this week, and orderswas nt able ta find an overcoat ta fit hm, or have not been given as freely as was ex-blankets long enougb ta caver him. pected. No special reason can be given
for the lack of movement. Forward orders

STOCKS IN MONTREAL. are being freely booked covering spring
and summer supplies. The outlook for the

MONTREAL, Feb. 2nd, 1898. coming season is good and retailers in the
Closing country are of the opinion that a good
Prices. turn-over will be made when the spring

a opens. There are no changes to report
STOCKS. in values, and manufacturers have an-

"gela nounced few alterations in price lists this
i >10" year. Good orders are being placed for

import.
Mon teai......... 236 26 7 238 23 228a HIDES AND SKINs-The local hide mar-Ontario ................. ......... 1.. 05 10là, 8Molsons2........ 5 . ket still continues in a state of excitement
Toronto..... 7 27.1 35 226.28 in that merchants are paying more forJac. Cartier ...... 984 9- 268 .... 98 hides than they are worth. CompetitionMerchants ......... 1......... ......... 1i81 178è 170
Commerce........................ 137ý 135128 lias for months rendered this business un-
Union ............ 103î 103t 27 ......... 101 105 profitable, and there is unfortunately little
Rich.Ont8.Nav841 I 1 05 1 1 80Il 688 signs of abatement. It is a question
Mont. St. Ry ... 249. 246 4635 249  

249 224 whether the butchers have anything to
new do......246 2 760 247 246 gain by the excessive prices now paid. AsMont. GasCa... 1974 131 8373 197J 19 ï a rule, any advance which is made in hidesCan. Pacific Ry. 9u 88213 116W7 ý99 5do.Grant bnds..........!......... .. ......... 110 ........ s smply added on to the buyng prce ofN.W. Land pfd. . ........ ........................ cattle, and consequently the farmer secures

ell Tele . 1.. 7 1 5 ; '.. 1 "7-- the whole benefit. Tanners and merchants
Mont 4% stock.....................................are alike interested in seeing hides bought

at a reasonable basis of prices. A report
TORONTO MARKETS. from Chicago, Feb. ist, says: The market

is firm; sales of hides at the moment are
Toronto, Feb. 3, 1898 very moderate, owing to the extreme prices

DAIRY PRODUCE-Keceipts of dairy but- asked by packers. A sale was reported
ter are much larger than were expected of 6oo native steers at 11½2c., and the price
for this season of tie year. Dealers man- generally asked b packers was 11½2c.,ta keep the great bulk of the offerings with buyers at 1 i c., closing at 11/4 toagel old p.t exulityof/the diry 11/2c. for native steers, 9y4c. for lightwell sold up. fbe quality of the dairy Texas, and ioY4c. for beavy do.; ioY/4c.
butter otfered here is on tie whole good, for butt brands, 91%c. for branded cows,
but there are complaints that the color is fb4c for Colorados, .orc. for heavy
too light. We quote: Large rolls, 14c9,nc. for Cooao,1 .
and vound prints 15 to 16c. 1erh nd head
is littie or no tub butter in the market. The
British markets have not been strong this
week, and supplies have been diverted from
that source to local centres, witn the
natural result that the home markets are
depressed. fliere is a falling oit in values
of fully 72 c. per lb., as compared with quo-
tations made a week ago. Local consump-
tion of cheese is large, and retailers who
put in during the autumn months their
supplies tor the seasons trade, are again
in the market as buyers. The export de-
mand is by no means active. Supplies
of eggs are scarce, and prices remain firm.
The cold weather is naturally having a
mnarked effect upon the market. Deaiers
quote: Limed, 15 to 16c; cold storage, 15
to 10c.; and new-laid, 20 to 2ic. per dozen.

GRAIN-The wheat market has fluctuated
during the week. At the moment it shows
signs of increased strength. The local
situation is of course influenced by the
trend of events in the United States, and
the Western markets have been very un-
settled. Peas remain quiet, and values
are unchanged. Sales of rye at 48c. are
reported. In barley there is little re-
port. Corn remains easy. Oats of good
choice quality are in demand for the mill-
ing trade.

GROCERIES--Tliere is only a quiet trade
doing in grocery circles. Perlhaps the
cold weather has frozen up the energies
of the traveling men, or, more likely, has
interfered with attendance upon the mar-
kets in country districts. Values are about
steady. Canned goods, however, are
stronger, and wholesale dealers are quot-
ing an advance of about 5c. on vegetables.
There is little or no change in dried fruits.
The stock of currants in Greece has been
reduced somewhat during the month; au-
thorities estimating the total quantity re-
maining in Greece at 16,ooo tons, which
does not appear excessive. but at present
high range of prices is probably sufficient
for food purposes for all consuming coun-
tries. It remains to be seen Whether
France and the North of Europe can use
any quantity of the goods at present range
of prices for wine making. It is reported
that a portion of the stock now remaining

PROVISIONs--In sympathy with a decline
in dressed hogs, an easier feeling prevails
in the price of hog products. Offerings
of hogs are large, although country ship-
pers are reluctant to acçept packers' terms.
For heavy-weights $5.8o to $5.9 is the
standard quotation, while light hogs are
quoted at $6 to $6.15. Provisions are
steady. There is comparatively light trad-
ing in the market. Dealers think the sit-
uation bright, and look for an improved
business so soon as the season advances.
The demand from the West for provisions
promises a strong developnent.

SEEDs-There is only a fair quantity of
seed offering at present at different Ontario
points. We note the following quota-
tions: Alsike, $2.50 to $4; red clover, $2
to $4, and timothy. $i to $1.75, according
to quality. The New York Journal and
Bulletin, Feb. 2nd, says: "Not a trade can
be verified here or west in clover for ex-
port, among exporters, though they admit
that the other side will want more of our
clover seed before another season. Yet
they prefer to wait, but it ought not to be
for lower than present almost bottom re.-
cord prices. We quote: Clover at $5.25
to $5.50 for common to fair, and $5.624 to
$5.75 for choice to fancy in car and job
lots; No. I clover, export, $3.40 per bushel
f.o.b. New York; $2.75 to $3 for fair tim-
othy in car lots, and $3 to $3.25 for high
grade.

WOOL-There is little or no change in
the local market. The representative of a
Boston ftrm is in the market with samples,
but with what success he has met we can-
not say. News from the mills show con-
tinued activity, and a good consumptive
demand for all suitable classes of wools.

MONTREAL MARKETS.

MONTREAL, 2nd Feb., 1898.
AsHEs.-The situation is virtually anchanged

from a week ago. Receipts are slightly larger,
but the European demand .is not revived, and
quotations remain pretty much of a nominal
character. We quote first quality pots, 83.40
to 3 50; seconds, 83.15 to 8.20; pearls about
t4.75 per cental.

TENDERS FOR ASSETS
0F

THE FARMERS' LOAN
and SAVINGS COMPANY

IN LIQUIDATION

The Toronto General Trusts Company, oquid'tof
of the abovecompany, will receive up to and i

Saturday, 12th February, 1898
tenders for the purchace of certain mortgages. .amsu
ing to about #3u0000, on farn and citY properties'
ject to the approval of the Master-in.OrdinarY. apPica-

Schedules of the mortgages can be seen 01OP o.
tion at the office of the Farmers' Loan and S a vings Ca.:
17 Toronto Street; or at the offices of the Torontodad-
eral Trusts Co., Liquidators, giving (t) Namneo of the
dress of the Mortgagor. (à) Short decriPfn l securedproperties Mortgaged. (3) Amount of prifeo fPinterest*
by each mortgage. (4) Maturity.andratensura
(5) Collateral securities and privuleges. (a b

The highest or any offer wl not necess5r'
1 b

cepted.
Dated at Toronto, the 21st day of January

The Toronto Qenoral Trusts CG'Jf
LIQUIDATOR.

J. W. LANGUIR, Managing Dirotor
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CEMENTS AND 'FIREBRICKS -The very cold
weather has practically killed all demand for
cements. Of firebricks some small sales are
reported. We quote $2.10 to 2.20 for British
cements; Belgian, 81.95 to 2.05; bricks, 817 tO
22.00 per thousand.

DAIRY PRODUCTS.-The cheese market col-
tinues in unsatisfactory shape, there being
practically nothing doing. Prices are again
off somewhat from last week's level, and 8 tO
8ic. per lb. is a full quotation for finest grades.
Butter, too, is very dull, with rather easier
prices. We quote fine creamery 18 to 19c.,
finest dairy 15 to161c., rolls 14 to 15c. per lb.

DRY GOoDs.-The 4th February is always a
heavy day in the dry goods and woolen trade,
for many notes come due then ; some of the
larger houses have been receiving a good nunt1

ber of remittances, against payments due that
day, so that a very fair proportion of paper w1Il
be provided for, it is thought, and no failures of
note are anticipated. The weather conditioI 5

during the week have been unfavorable to tbe
movements of travelers, and the city elections
have taken up a good deal of attention, but nOt-
withstanding this a steady run of orders 'S
reported by wholesale dealers generally. o
changes are noted in values, but now that the
underwear manufacturers have made sone re
vision of terms, it is understood that the riTlls
running on tweeds are getting together with tte
view of some concerted action with regard tO
prices in their line, which have been so ruifl
ously low.

FiSH.-The enqu iry for pickled and smok
fish is by no means brisk, but values on1 the
wbole are fairly held. We quote -Green cod,
No. 1, 83.50 to 3 75; No. 1, large, 84 ta 4.25; dry
cod, $3.50 to 3.75; No. 1 herrings, $4.25 to 4.75;
N. S. salmon, $12 to 13.00; B. C. ditt, 1050
to 11.00 : sea trout, $6 50 to 7.50; haddies, 6
to 7c.; bloaters, $1 to 1.25 per box:; boneless
cod, 4j to 5c. per lb.; whitefish, 3475 to 5.00
per barrel.

FURs.-Full mail advices regarding the LOs«don sales are not yet to hand. Local offerings
of raw furs continue small, and it is reported
that American houses are doing considerable
buying at interior points, especially of rnink, for
which there is a good demand in New York.
We quote :-Mink, large dark, 61.50 ; fislî.do.. 81.00 to 1.25; marten, 81.75 to2. 2 5 ' fisher,
$4.50 to 7.00; lynx, 81.00 to 2.00; otter, $1.00
to 12.00 for dark ; pale, 85.00 to 7.00; red fO'
large, 81.30 to 1.50 ; small, $1.00 ; Cross fox
$3.00to6.00; bear, cubs, $3.00 to7.00; rediu x
$7.00 to 10.00; large, $12.00 to 15.00 ;skunk15 to 70c., as to color and stripe ; coon. 20 ta75c. ; rats, fall, 7c. to 10c. kits, 2 to 5c. Beaver,
not quoted, killing being forbidden by law.

GROCERIE.-Another storm, and a worse
one, assailed us this week. Not so much s11
fell, but it drifted badly and blocked up country
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roads over a great area. The railway trainsWere interfered with besides, and the volume of
tusiess is natturally affected. As regards]values

ere is little new to report. Sugars are with-
Ut change, ranging from 3j to 3¾c. per lb. for

ye lows at the factory; granulated 41c., andAustrian 3 15/16c. The demand from jobbersfor this line is reported as rather better. Mo-lasses continues very firm, with supplies inlarrow compass on spot, and enquiries made in
Quebec and the lower ports show that noneta available there. Advices from the island areto the effect that new crop Barbadoes is ex-
rcted to open at about 10 cents prime cost.earbadoes is held firm at 28c. in quantity.Porto Rico 26c., and Antigua, 20 to 21c. Teasare still inactive but firm. A representative ofa Japan bouse, who was in town last week,incured only orders for a few lots of first pick-
lfgs. Dried fruits are quiet; California raisinsRraineasieron coast, owing to large quantities of
fai -damaged goods in hands of packers, andfai average 3-crowns could be laid down at
about 5¼ to 5 c.; but for standard brands,toch as Griffin Skelly's, there is no pressure
d0e d In dried peaches and apricots, gooddead on coast is reported with steady prices.SPices are showing increasing firmness, notably
t Pper and cloves. Canned goods continue
cor1, and canners' agents quote tomatoes $1.25;Ic,85c.; and gallon apples, 12.50, all f.o.b.aoTE SOKIatNSOEtory.

MONTREAL STOCKS IN STORE.

Wheat,
Cora
Oats,

key

, - - v en o

bushels
Jan. 24, Jan. 31,

1898. 1898.
102,288 110,337

62,189 61,089
543,760 591,890

32,382 41,433
160,797 126,694

26,601 31,416

928,017 962,859
223 263

15,887 15,155
28,619 31, 900

ners made no money last year, and that the movement is a moderate one, and we hearquotations for leather must advance sooner or of no special changes as regards values. Somelater. The English market shows improve-i American iron men have been pushing for pigment, and a Nottingham buyer has been .iron orders, quoting 015 for No. 2 Niagara, butin the city picking up several fair lots; we do not hear of them securing much busi-some good sales, particularly of sole, ness. A 200-ton transaction in No. 1 Hamiltonare also reported for the other side. We iron is under negotiation, and likely to be putquote :- Spanish sole B.A. No. 1, 24 to through, at a shade under regular quotations.25c.; do. No. 2, 22 to 23c. ; No. 1 ordinary We quote:- Summerlee pig iron, $18.00 toSpanish, 22 to 23c.; No. 2, 19 to 20c.; No. 1 18-50; Carron, No. 1, 018.00; No. 3, 817.25;slaughter, 25 to 27c. ; No. 2 do., 21 to 23c.J; Ayrsome, No. 1, $17.00; No 3, $16.50; Shotts,common, 20 to 21c.; waxed upper light an d $17.25 to 17.50; Carnbroe, 117.00, ex-store;medium, 30 to 35c. ; do. heavy, 27 to 30c.; Siemens pig No. 1, none; No. 2 Siemens,grained, 32 to 35c.; Scotch grained, 30 to none; Ferrona, No. 1, #15.00 to 16.00;35c.; western splits, 22 to 25c.; Quebec do., Hamilton No. 1, $16.00 to 16.50; No.18 to 21c.; juniors, 15 to 17c. ; calf-splits, 30 2, ditto, 815.50 to 16.00; machinery scrap.to 35c.; calf skins (35 to 40 lbs.), 60 to 65c.; 014.00 to 15.00; common ditto, $12.00 toimitation French calf skins, 65 to 75c.; colored 13.00; bar iron, Canadian, 11.40 to 1.50;calf, American, 25 to 28c.: Canadian, 20 to British, 12.00 to 2.15; best refined, 12.40;24c. ; colored pebble cow, 13 to 15c. ; russet Low Moor, 15 ; Canada plates-Pontypool, orsheepskin linings, 30 to 40c.; colored, 6 to 71c.; equal, 12.10 to 12.15 ; 52 sheets to box ; 60harness, 24 to 27c.; bufled cow, 12 to 14c.; sheets, 12.25; 75 sheets, $2.35; all polishedextra heavy buff, 15c. ; pebbled cow, 12J to 13c.: Canadas, $2.40; Terne roofing plate, 20x28,polished buff, 11 to 13c.; glove grain, 12 to 15.90 to 16.00; Black sheet iron, No. 28, 12.25;13c. rough, 22 to 23c.; russet and bridle, 35 No. 26, 12.15; No. 24, 12.05; Nos. 17,to 45c. 2; No. 16 and heavier, 12.15 ; tin plates
-Bradlev charcoal, 05.60 to 5.70; charcoal,METALS AND HARDWARE.-In these lines I. C., Alloway, $3.15 to 3.25; do, I.X.,

METALLIC CEILINGS
These ceilings are made in a great variety of designs, suitable

for every description of buildings, including Hospitals, Churches,
Schools, Asylums, Convents, Opera Houses, Offices, Stores, Resi-
dences, etc.

The many advantages of their use as a modern substitute for
wood and plaster lie in the fact that they are light in weight, will
not crack ror drop off, consequently no danger of falling plaster; are
unquestionably durable, have air-tight joints, are easily applied, are
practically fire-proof. are highly artistic, do not harbor vermin
or the gerims of disease, and possess splendid acoustic proper-ties, in addition to many other points of excellence over any other

our Designs form of interior decoration.

ERFirmness marks the situatio. MErA.LIG ROOPING . 9., LIMITEDd jith hide values; it is claimed that tan- Write for Catalogue 1288 KING bTREET WEST, TORONTO

values; it is claimed that tan-Unr--- j -2w1 ý- rz m m
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TORONTO PRICES CURRENT.

Name of Article

BreadatuffM.

FLoUR: (p brl.) ............
Manitoba Patent .........

"l Strong Bakers
Patent (Winter Wheat)
Straight Roller .........
Roll iWheat...............
Bra. per ton ...............

GRAIN :
Winter Wheat, No. 1...

"4 No. 2...
No. 3...

Spring Wheat, No. 1...
No. 2...
No.3...

Man. Hard, No. 1.........
••No. 29.........

No. 3.........
Barley No. 1 ...............

No. 2 ...............
No. 3 Extra......

O ats, ...........................
Peas ...........................
Rye.............................
Corn ..........................
Buckwheat ..................
Timothy Seed, 481bs. ...
Clover, Alsike, 60lbs......

"i Red, "
Hungarian Grass, 48lbs.
M illet...........................
Flax, screened, 56 lbs...

Provisons.
Butter, choice, V lb.
Cheese .......................
Dried Apples ...............
Evaporated Apples ......
Hops...........................
Beef, Mess.............
Pork, Mess.............
Bacon, long clear .........

"4 Breakt'st smok'd
Huas...........................
Rolls ...........................
Lard ..........................
Lard, compd ...............
Eggs, V do. fresh ......
Beans, pet bush............

Leather.

Spanish Sole, No.1......
"4 "4 No.29......

Slaughter, heav .........
No.1light...

"4 No. 29I" ...
Harness, heavy ...........

". light...............
Upper, No. 1 heavy ......

light & medium.
Kip Sk 1rench........-

"4 Domestic......
"6 Veals............

Heml'k Caf (25 to 80) ...
Imitation French .........
French Cali............
Splits, V lb..................
Enamelled Cow, V ft.. .
Patent ........................
Pebble Grain ...............
Bufi ..........................
Russets, light, V lb.......
Gambier ....................
Sumac .....................
Degras .......................

fides & Skins.

Cows,gre.........
Steers,60t9 s.
Cured and Inspected ...
Calfskins, green............
Tallow, rough.
Tallow, caul.

"4 rendered.......
Sheepskins .................

Wool.

Fleece, combing ord......
" clothing ... .....

Tub Wash.............
Pulled, combing

"4 super ...............
extra ...............

Groceries.

COFFEEs:
J1a va lb., green .........
Rio ".........
Porto Rico .........
Mocha .......................

FRUIT:
Raisins layer ...............

" 0.s. ................
Valencias, f.o.s ............
Sultana ....................
Currants Prov'l, .........

"6 Patras.........
Vostizza .....................

Figs, Elme, new.........
Tarragona Almonds, new
Roasted Peanuts ............
Peanuts, green ...............
Grenoble Walnuts .........
Filberts, Sicily ...............
Brazil..............................
Pecans ..........................

0 21
0 21
0 20
000
022
023

S c. 8 c.
0 24 0 83
008 0 12
0 22 026
0 25 032

2 75 4 00
0 C4 0 05
005 0054
0 090 O 12
0 00 0 06
0 00 0 07
009 011
9 CO 0 06
009 0 10
008 0 09

0 0070 10 011
0 08 0 09
000 012
010 011

Name of ArticleWbolesale
Rates.

S $c.
5 05 0 00
4 70 0 00
4 25 000
4 00 0 00
3 75 4 00
750 800

0 82 0 83
0 80 O i
0 78 0 79
0 82 083
0 80 0 81
0 77 0 78
i 01 1 -2
098 0 99
0 97 0 98
0 33 0 35
0 30 032
023 025
0 25 0 26
051 0 52
0 44 0 45
0 33 0 34
031 039
1 00 1 25
3 00 3 40
300 3 25
0 00 0 00
0 00 0 00
0 00 0 00

0 15 016
0 08 0 096
0 04 0 05
0 08 0 10
0 10 0 12
o 00 il 00
0 00 15 0
0 17¾ 8
0 12 0 1
011 0 11
0 00 0 08
0 07 O 08
0 00 0 36
0 00 020
080 1 00

0 23 0 24
0 22 023
024 0 26
0 21 03
0 00 0 00
0 25 030
0 2 028
0 30 035
0 35 0 40
075 0 90
0 50 0 60
0 65 0 75
045 065
0 85 0 90
1 10 1 40
0 20 0 25
0 18 0 mS
0 18 0 22
011 0 14
011 0 12
0 40 0 45
0 05 0 00
0 0s 0 00

03 0 04

Per lb.

0 09 o O Où
0O10 300
0 10 G 10
0 i 0 32
0 00 O 01
0 00 0 021
0 021 0 03
1 00 1 10

Grooeries.-Con.
SYRUPs:Com. to fine,

Fine to choice........
Pale ......................

MOLASSES: W. I., gal...
New Orleans ............

RicE: Arracan............
Patna, dom. to imp.
Japan, " " ..

Genuine Hd. Carolina...
SPIcEs: Allspices.........

Cassia, whole per lb...
Cloves .....................
Ginger, ground .........
Ginger, root............-
Nutmegs .................
M ace,.....................
Pepper, black, ground

"4 white, ground
SUGARS

Redpath Paris Lump..
Extra Granulated ......
ery Bright ...............Med. Bright..-........
Demerara Crystals ...
Porto Rico .............

TRAS:
Sapan, Yokohama.........
apan, Kobe............ ••..

apan, Nagasaki, gun-
powder, com. to choic't

Japan, Siftings & Dust...
Congou, Monings........
Congou, Foochows ......
Young Hyson, Moyune,
Yg. Hyson Fychow and

Tienkai, com. to cho't
Yg. Hyson, Pingsuey,
Gunpowder. Moyune-
Gunpowder, Pingsuey,
Ceylon, Broken Orange,

Pekoes ................
Ce ylon, Orange Pekoes,

Broken Pekoes........
Pekoes ..........- •.....

Pekoe Souchongs......
Souchongs .............

Indian, Darjeelings.
Broken Orange Pekoes
Orange Pekoes ..------..
Broken Pekoes ..... ••.

Pekoes ....................
Pekoe Souchong ......
Souchong..............
Kangra Valley ........
Oolong, Formosa ......

TosAcco, Manufactured
Mabogany.........
Tuckett's Black.........
Dark P. of W............
Myrtle Navy .....--. ".
Solace ....--•.........

Brier, 8's...........--.
Victoria Solace. 16's...
Rough and Ready, 9's.
Honeysuckle, 9'sa......
Crescent, 8's ............
Napoleon, 8's............
Laurel, 8's. ...... -...
Index, 8's............
Lily 7's.............
Derby .........--...---.

Liquor
Pure Spirit, 65 o. p....

"4 50 0. P ....
44 95 U. p....

Famlly Proof Whiskey
90 n. p....·.......

Old Bourbon, )u. p.
Rye and Malt, 2 .p.
Rye Whiskey, 4 y old

"8 5 y. old
Hardware.

TIN: Barsperlb.........
Ingot ........................

CoPPR: Ingot............
Sheet ...........-.........

LEAD: Bar....-.......
Pig ...........................
Sheet.......................
Shot, common .........
Zinc sheet.........-.
Antimony.................
Solder, hf. & hi........--
Solder, Standard ......

BRAss: Sheet.........
IRON: Pig...........--.

Sumnerlee ...............
Bayview American ...
No. 2 Soft Southern...
Foundry Ig............ .
N. S.Semens .........
Ferrona...................
Bar, ordinary ..........
Swedes, 1 in. or over
Lowmoor ...............--
Hoops, coopers .........
Band, coopers••.....••••...
Tank Plates..............
Boiler Rivets, best...
Russia Sheet, per lb...

" Imitation
GALVANIZED IRON:

Best No. 22 ...............
"i 24...............
"e 26...............
"e 28 ...............

IRoN WIRE:
Co 'd Steel & Cop'd...

S t ...........

Wholesale
Rates.

$ a. * c.
0 016 3 ot
002 02
033 0
0 30 0 45
022 0 35
0 031 0 04
0 05 0 06
0 05 0 06
0 09 0 10
012 0 14
0 25 0 40
015 035
025 0 28
0 20 0 25
0 60 1 10
1 00 1 10
0 10 015
0 20 0526

0 5 0 00
0 04è 0 00
C 00 0 04J
003 00
0 031 0041
0os 003

012 0 40
0 13 80

014 0 18à
0 37 0 09
010 ( 60
0 12 050
025 0 65

014 040
0 1 O 25
0 18 0 65
0 15 O 80

0 S5 0 45
0 35 0 45
0 22 0 30
0 22 0 30
0 18 0 22
0 16 0 20
0 22 0 55
0 28 0 35
0 28 0 35
0 28 0 35
018 022
0 l0 0 20
0 13 0 17
0 20 0 35
0 85 0 66

000 0 62
0 00 0 62
0 00 0 65
0 00 0 74
009 0 65
0 00 0 63
0 00 0 63
000 071
000 0 73
0 00 0 58
0 00 0 67
0 00 0 68
000 0 60
000 061
000 063

in b'd dy pd
1 26 4 44
1 14 4 os
0 60 2 06

0 66 2 22
0 66 222
0 62 2 08
0 85 2 40
0 95 2 50
8 C. $ c.
0 17 0 17
0 16 0 16
0 12 0 13
0 15 0 16
005 0
0 04 004
004 0
000 12q4
0 05j 00t
0 09 009
0116 012
0 1 011
0 20 030

00 000000
00 00 00 00
19 50 00 00
18 0000 00
18 50 00 00
19 50 20 00
19 00 19 50
1 55 1 60
4 00 4 25
0 050 O 06
0 00 2 00
0 00 2 00
225 000
4 50 ô00
0 1o i1
006 006

S010
0 0
0 0
0 0 04

Spring 35%
r0 to 35%i

Wholesale
Rates.

$ a. Sac
00 to 35%
00 to 30%

2 00 00
0 02 O 091

87J /10
80 /1e

0 09 0 00
010 000
0 1, 014
011 000
2 10 O 00
2 00 0 00
200 000
2 40 000

Name of Article.

Hardwar.-Con.

Annealed .....................
Galvanized ..................
Coil chain # in . ............
Barbed wire, gal. .........
Iron pipe, 1 to 2 in ......

Screws, fiat head .........
"4 r'u head .........

Boiler tubes, 2 in.........."d "si 3in. .........
STEEL: Cast.........,

Black Diamond ............
Boiler plate, jin. .........

" ." 16 in .......
" i " & th'ck'r

Sleigh shoe.............

CUT NAILS:
50 and 60 dy....... . A.P.
20 to 40 dy........... A.P.
10 to 16 dy.............A.P.
8 and 9 dy.............A.F.
6 and 7 dy............ A.P.
4 and 5 dy.............A.P.
3 dy.............. A.P.
3 dy................ A.P. fine

Wire Nails $2.00 basis,
HORSE NAILS: tToronto

Pointed and finished ...
1ORsE SuoEs, 100 Ibs.
CANADA PLATES:

MLS Lion j pol.........---
Full pol'd ....................

TIN PLATES: IC Coke ..
IC Charcoal............
Ix ". ..................
lxx ". ..................
DC " ·..............
IC M. L. S.............

WiNDow GLASS:
25 and under ...............
26 to 40 ...............
41to 50 .............
51to 60 ...............

RoPE Manilla. basis ......
Sisal, ...........................
Lath yarn...........---.

AXES:
Montana ................-
Keen Cutter.............
Lance .......................
Maple Leaf ......-....

on@.
Cod Oil, Imp. gal..........
Palm, Plb.........
Lard, ext .................
Ordinary ....................
Linseed, boiled f.o.b-....
Linseed, raw f.o.b.........
Olive, V Imp. gal.....-..
Seal, straw .....-....

"4pale S.R. ...........

Petroleum.
F.O.B.,Toronto

Canadian, ô to 10 Iris ...
Can. Water White ......
American Water White

Pa-mt, bc.
White Lead, pure.........

In Oil, 25 lbs. ............
White Lead, dry .........
Red Lead, genuine ......
Venetian Red, Eng ......
Yellow Ochre, French...
Vermilion, Eng.
Varvish, No. 1 furn ......
Varnish, No. 1 Carr......
Bro.Japan ..................
Whiting ......
Putty, per brl.ofl00lbs
Spirits Turpentine .....

Druge.
Alum.....................lb.
Blue Vitriol.............
Brimstone .................
Borax...........................
Camphor ....................
Carbolic Acid...............
Castor Oil...............
Caustic Soda ...............
Cream Tartar ......... 1.
Epsom Salts ...............
Extract Logwood, bulk"4 "4 boxes
Gentian........................
Glycerine, per lb. .........
Hellebore.....................
Iodine ........................
Insect Powder ............
Morphla Sul. ...............
Opium ........................
Oil Lemon, Super.........
Oxalic Acid ................ '..
Paris Green............
Potass lodide ...............
Quinine ................
Saltpetre .................. lb.
Sal Rochelle ...............
Shellac ........................
Sulphur Flowers .........
Soda Ash .....................
Soda Bicarb, V keg......
Tartaric Acid ...............
Cite Aold .

5 50
5 50
4 75
2 00
2 25
0 90
1 00
200
0 90
065
2 0
0 00

2 00 0 00
006 007
0 02 O 03
0 07 0 09
0 60 0 65
031 040
o i1 0 13
0 02 0 05
0 25 0 30
0011 001801 oi s
0 15 0 17j
010 0 18
0 19 0 24
o is 0 15
4 00 5 00
0 38 045
1 90 203
4 75 6 00
1 90 225
0 12 014
015 016
350 3 75
0 30 035
007 009
0 26 0 30
0 38 0 42
0 0 0 04
0 02 008
2 75 800
088 0 40
0 45 050

Name o Article.

Canned Uruits.
PINE APPLE- Extra Standard... doz. $ 0 00 2 25

"l Standard ..........- " 000 200
STRAWBERRIES ........................ O 030 i 50
CITRON-Flat tins ..................... 0" CO 100
PEACHES-3 Ibs.......................... " 000 00

" 2"2.................... .... 0 00130
PEARS-T's ................................. 1 65 15

"6 -- 'S .................... " 2 5 g0

PLUMs-Greengages, 2 lbs ......... I" 0 00 l1
" Lombards, 2 ibs..... 000 1 00
"4 "4 3 " ............ ." 0 00 1 40

Oanned Vegetables.
ASPARAGUS ........................... per doz. $0 0 85
BEANS-'s, ..................... .0.00..8.
CoRN-2's, Standard ..................... 3 O0
PEAS- 2's, ..................................... 900 085
PUMPKINS-3's, .............................. "4 00 O 6
ToMATORS-3's,.............................. I 000 1 25
ToATO CATSUP........................ O 00 0 9

Fiah, J'owl, Meaàta-Cibe. 21b. tins.

MACKRRt ............par doz 81 15 1 0
SALMON- Indian (Red)..............." i15 1r,

3a 000 

HorseShoe,4doz0 000
Fiat........................... 1 00 019
Anchor........................... d 1 0

LOBSTER-Noble Crown..........." 2 50

SARDINsEs-Alberts, s .................. per tin 10i8 60

" Sportsmen, J's, key opener 012
"4 ". large, J, key opener " 0 216

French, j's, key opener 0 1800

" 's " " 0:10

"s " s.................. 6" l0 0
Canadian, J's ............... "l 0

CHICKEN-Boneless, Aylmer, 12oz., gg9
2 dos......................er doz.0 00

TURKEy-Boneless, Aylmer,12oz.,G " 0 g. 85
DUcK-Boneless, l's, 2 doz. ............ " 230 35
L-UNCH TONGUE-'s, 2 doz............. " 00 15
PIGs' FEET-l's, 2 doz......................"O 0 -
CORNED BEEr-Clark's, l's, 2 doz.... " 01 g"i "4 Clark's, 2's, 1 doz.... " ï0

"l "l Clark's, 14's, 1 doz... "00 0C à
Ox ToNGUE-Clark's, 26's, 1 doz. 75 9

Paragon .............. 8
LUNCH ToNGUE-Clark's, lis, 1 doz 0 00 g

44 di 460 00 6.
2'S ".". s 4" 0 00 4

Soup-Clark's, l's, Ox Tail, 2 doz... " O
" Clark's, l's, Chicken, 2 doz... " 0 0

FIsH-Medium scaled .................. " 00
CHIPPED BEF-l's and 1's, per doz.
SMELTS-60 tins per case ............... 50
SHRIMPS ........................... pr doz. 320 1
CvE OSTERs-1'S..................... g 30

" VE R -2's ........................ 1 80 0

FINNAN HADDIE-Flat .................. 0 1
KIPPERED HERRINGS ..................... 101 10
FRESH "1 ..................... 85 00
BLOATERs-Preserved ..............

Bawn Pine Lumber, Inspected, • *1

dis 50.
3 35 0 00

2 35 2 35
2 85 3 25
a 00 0 00
3 50 3 65
4 50 4 65
5 50 ô665
3 25 3 40
5 25 5 40

2 75 0 00
3 05 000
3 45 0 00
3 75 0 00
O0710 00
0 0 06
0 00 0 06

5 50 5 75
7 75 8 00
9 25 9 50

10 25 10 50

0 45 0 50
0 06à 0 00
0 60 0 70
0 50 0 60
0 46 0 00
0 43 0 00
1 30 1 40
0 46 0 50
0 65 0 00

Imp. gai.
0 16 0 164
0 18 0 18é
0 20 0 216

6 00

1800 06 00

00 16 009400 800

10017
00 00
00 15 00
C10100
O0 30 00

9000 94 00
14 00 1600

13 016 00
g0 00 Ig0

8000 0

O1

8 00 0
100 140

10 00,11
g00 10 0
ge ge39i10 13

10

140 00
18 2e 00

15 00 go 00gg OC 00
g1 00

150

900 0 0
14 g5 15
16 0018 018 00
gg 00 94 001 gå 00 g

60 0 15 O0"i 16
4 o0 0

160056
1g400100
150001
140500
je 00 0 00
00 00 00 00

45 00 00

00 C0 00 00
10 0o0'w

1084

CAR OR CARGO LOT.

1 in. pine & thicker, cut up and better
i1 in."I .
1 and thicker cutting np ...............
l inch flooring...................
1 inch flooring ...........................
lxlO and fine 12dressing and better
lxiO and 12 mill run.....................
1iO and 12 dressing...............
lx10 and 12 common .................
lxO and 12 mill culls..................
1 inch clear and picks.................
1 inch dressing and better...............
1 inch siding mill run .....................
1 inch siding common.................
1 inch siding ship culls ..................
1 inch siding mill culls ...............
Cull scantling...................
1 inch strips 4 in. ta 8 in. mili run
1 inch strips, common.................
1x10 and 12 spruce culls................
XXX shingles, 16 i.................
XX shingles, 16 in. ......................
Lath, No. 1................................

N o. 2 ...................................

Hard woods-VM. ft. ar

Ash white, lst and 2nd-1 to 2 in....
" 4 "Il9 4 I" ....
black, " 1 " li....

Birch, " 1 " 4"....
' âuare, " 4x4 to8x8 in

" R 4, " 1 toiin ...
"6 "4 " 2 " 4I"....
1 Yellow, " 1 " 44"....

Basswooa " 1 "lI1"..
"l 16là "6 21"....

Butternut, " " "l•••.
" 3"....

Chestnut, " 1 " ".

Cherry " 1 " 1"...•
64 44 2 "64 4 "--...

Elm, Soft, " 1 " l,"....
44 2 il il..

Rock, l " l.i"-"
si l1½." 8 I"....

Hemlock, 0 " o0d.•••
Hickory, 16" ... ""
Maple, i " 1,...a "4'....
Oa, Red Plaind" l " ".

si9g" 46....i

" WhitePlain" 1 " l6"

Quartered' d " '."

Walnut, " ".o
Whitewood.
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$3.90 to 4.00:; P. D.Crown, I. C., 83 60 to 3.75;do., IX., 14.50; Coke I.C., $2 901 a 2.95for standard,1275 ta 12.80 for 100 Ibs. ;
Coke, wasters, 82 70; galvanized sheets, No. 28
ordinary brands, 84; No. 26, $3.75; No. 24,
8* 50 in case lots ; Morewood, $5.00 to 5.10,
titlnned sheets, coke, No. 24, 5ic.. No. 26,
etc.; the usual extra for large sizes. Canadianbands, per 100 lbs., $1.75; English ditto, $2;
boops and bands, 01.90 to 2.00. Steel boiler
Plate, *-inch and upwards, $1.85 to 1.90 for Dal.
zel,0 and equal; ditto three-sixteenths inch,

;250; tank iron, ¾ inch, 11.50 ; three-sixteenthsdo. ; 82 00; tank steel, L..75; heads, seven-six-
teenths and upwards, 12.45 to 2.50; Russian
sheet iron 9c. ; lead, per 100 lbs., pig, 83.60
Sheet, $4 to 4.25 ; shot, 16 to 6.50 ; best cast-
Steel, 8 to 10c.; toe calk, 82.25; spring, 12.50;leigh shoe, 1.85; tire,.11.90 ; round machi-
flery steel 12.25 ; ingot tin, 15î to 16c. for L. &
. , Straits, 15¼ to 154c. ; bar tin, 16J to 17c. ;
int copper 11¾to 12ic. ;sheet zinc, #5 to 85.25;
ilesian spelter, 14.75 ; Veille Montagne spelter,10 , to 4.75; American spelter, 14.50; anti-ITlany, 8 ta 9c.

OILs, PAINTS AND GLAss.-The good busi-
ness in orders for spring shipment is fairly
'maintained. The only notable change asregards price is an advance in putty, the follow-
lg scale having been fixed by the White Lead
Association: Bulk putty in barrels, $1.65; blad-ders in barrels, $1.80; 25 lb. tins, $2.05; 12 lb.
tins, $2 30. Linseed oil and turpentine areTd very frmly at recent advances. We quote:turPentine one to four barrels, 51c.; fiveta nine barrels., 50c., net thirty days. Lin-eed oilraw, one to four barrels., 45c.; five to ninegarrels, 4 4c.; boiled, one to four barrels, 48c.;fie ta nine brîs., 47c., net 30 days; olive oil,G chinery, 90c.; Nfld. cod, 35 to 37c. per gal.;G aPe ail 30 ta 32c. per ga.; steam refinedsl45 to471c.tper gallon in small lots. Castorp11, o 9*c. as to quantity. Leads (chemicallyPure a first-class brands only), 85.37j; No.
1'45- -1 .7No. 2, 14.67J*; No. 3, 14.25 ; No.
re4 87 ; dry white lead, 4î to 5c.; genuine
W5sh do..; No. 1 red lead, 4c.; London

dwhiting, 40 to 45c.; Paris white, 85 ta
. enetianred, 1.50 to 1.75; yellow ochre,

pd to 1.50 ; spruce ochre, 81.75 to 2.00.
d S green, 50 and 100 lb. drums, 15c.; 25 lb.
1 1 5 4c. ; 1 lb. cartons, 16c.; pound tins,

window glass, $1.40 per 50 feet for first8310 81.50 for second break ; third break,

aWoO--A wool salesman just returned from
ae ended trip among western millmen,faorts great activity everywhere, most of the

tories running overtime. Not only are theoorwear men and manufacturers of heavy
but for British Columbia trade full of orders,
lar nianufacturers of light tweeds report aVer n umber of repeat orders. The market isY steady at the quotations given last week.

LIVERPOOL PRICES.

Liverpool, Feb. 3rd, 12.30 p. m.
s. d.wheat, Spring .................................. " 7 8Red W inter ........................................... y li' g

No. 1 Cal..............................7 il
C arn ....................................................... 3 4Peas ............................................. 5 2Lard ...... ................................................ 25 3
Pork ..--- -.... ---....... ................................ 47 6
Bacon, heavy................................................ £9 6
Bacon, light ........................... :Tallow...........................219 O
Cheese, new white... -..........·........ 42 0
Cheese, new oalored.....''''-................42 0

The DOMINION Life
ASSURANCE COMPANY

HEAD OFFICE. . . . . . WATERLOO, ONT

AuthoriCed Capital...............1,04o,0o
Subscribed Capital.................. 957,00
Paid-up Capital ..................... 64,400

JAMEs INNEs, M.P., Pres. CR. KuMPF, Vice.Pres.
THos. HILLIARD, Managing Director.
CHAs. A. WINTER, Supt. of Agencies.

Policies unrestricted as to travel or occupation. Firs
Canadian company to give patrons benefit of Extension
Clause, and only company giving equal privileges and
rates to ladies.

i A few miore ood Agents wanted.

TRoyal-Victoria
LIFE INSURANCE COI

Incorporated by Special Act of the
Parliament of Canada.

Head Office, - - IIONTREAL

RELIABLE AGENTS WANTED

The Northern LiLfe
Assurance Company
of Canada.

Head Office, London, Ont.
Authorized Capital, $1,000,000.
Subscribed Capital, 800,000

HON. DAvID MILLS, Senator, Pres. E. JONEs PARKE,
Q.C., lst Vice-Pres. THOMAs LONG, Es., 2nd Vice-Pres.

The latest methods and most profitable kinds of Lifeand Endowment Policies issued. Terms liberal-Rates
low-Large Reserve to Policy-bolders. Rates and full
information furnished on application. Reliable Agentswanted in every county.

JOHN MILNE, Manager.

PHENIX.---
Insurance Company

Of Brooklyn, N.Y.
WOOD & KIRKPATRICK, - Agents, Toronto.

THE
Insurance Company

58th Year Head Office, GALT, ONT.

Total oes Paid............
Total Aufeta ...............Cash and CashAsut...

Both Casmh and Mutual1
throughout all the Provinces of Canada for Districts not1PRESIDENT,

taken. Liberal contracts to good men. VICz-PRESIDENT,
Apply to

DAVID BURKE, General Manager

ssurance Co.
phoenixM-%A t
Established 1T.

iIe A

0f Londo, Eng.

PATERSON & SON,
General Agents for Dominion

Montreal, Que.

,ctropolitan Life
Insurance Co. of New York

"TIIE LEADING INDUSTRIAL COMPANY OF AMERICA,"
1SREPRESENTED IN

ALL THE PRINCIPAL CITIES OP THE UNITED STATES AND IN CANADA.

KTROPOLITAN is one of the oldest Life Insurance Companies in the United
S tates. Has been doing business for over thirty years.

METROPOLITAN has Assets of over Thirty-Five Millions of Dollars, and a Sur.
,?lus of over Five Millions.

TIROPOLITAN pays Two Hundred Death Claims daily, and bas Four MillionPOlicy -holders.
2'ROPOLITAN offers remunerative employment to any honest, capable, in-dstriaous man, who is willing to begin at the bottom and acquire a knowledge of thedetails of the business. He can by diligent study and practical experience demon-strate bis capacity and establish his claim to the highest position in the field in thegiftaOf the Company. It is within his certain reach. The opportunities for meritedadtancement are unlimited. All needed explanations will be furnished upon appli-cation to the Company's Superintendents in any of the principal cities.

BRANCR OFFICES IN CANADA:
Udn an 37 James Street South-GEo. C. JEPsON, Su

5 el, Ca 1 Rflield Block, cor. Dundas and Clarence Sts - OHN T. ERCHANT, Supt.Ot Can, ooMms 529 and 53 Board of Trade Building, 42 St. Sacrament St.-CHAS. STANSFIELD, Supt.? ý c.or etcalfe and Queen Sts., Metropolitan Life Building-FRANCIs R. FINN, Suptno : Ca125 St. Peter's St., 12 Peoples Chambers-JosEPH FAVREAU, Supt.
, OOM 8, Ç9nfsderation Building-Wis. O. WAsHBURN, $pt.

1717,550 e
8P9,19a 4186,813 52

HON. JAMES YOUNG
A. WARNOCK. Esg.. # - A W hNO'I P,

Manager, B. 9. STRONO, Gat.

WELLINGTON MUTUAL
FIRE INSURANCE CO.

Business done on the Cash and Premium Note
System.

JAMES GOLDIE, CHAS. DAVIDSON,
President. Secretary.

Kead Office, • . • - Guelph, Ont.
HERBERT A. SHAW, Agent,

Toronto St., TORONTO

The Excelsior IfeineranceCo. of
Ontario, Limited

Head Office -Cor. Toronto andjAdelaide
Streets, Toronto.

Total Assets exceed Half a Million Dollars. Policiesliberal and attractive.
Semi-Industrial Department-Reliable Agentswanted for ail parts of Ontario, Maritime Provinces andManitoba.
John B. Paton, Prov. Manager, Halifax, N. S.;

James Kelly, Prov. Manager, St. John, N.B.; F. J Hol-land & Co., Prov. Managers, Winnipeg, Man.
E. MARSHALL, E. F. CLARKE, M.P.,Secretary. Pres. & Managing Director

PROVIDENT SAVINGS
LIFE ASSURANCE

Established 1875.

SOCIETY
of New York

EDWARD W. SCOTT, President.

General Agents wanted in unrepresented districts.
Apply to R. H. Matson, General Ma-ager for Canada,37 Yonge Bt., Toronto, Ont.

neFarmers'and Jraders'
Liberal Policies
Bonomical
Management.

LIFB AND ACCIDENT
ASSURANCE CO 'imited.

Head OMee, ST. THOMAS, ONI
Authorized Capital.......................................500,000 00
Subscribed Capital..... ............... 50,000 00
J. H. STILL, Pres. JOHN CAMPBELL, Vice--Pres

D. E. GALBRAITH, Secretary.
Agents Wsnted t grepresent the Company

1085
1085
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THE nMONETARY TINMES

Commercial Union
Assurance Co., Limited.

Of LONDON, Eng.

Fire - Life - Marine
Capital & Assets, $32,500,000

Canadian Branch-Head Office, Montreal.
JAS. McGREGOR, Manager.

Toronto Office, 49 Wellington Street East.
R. WICKENS,

Gen. Agent for Toronto and Co. of York

Caledonian
INSURANCE CO. of Edinburgh

LANSING LEWIS, Branch Mgr., Montreal.

A. M. NAIRN, Inlspector.

MUNTZ & BEATTY, Beident Agents, 15 To-
ronto Street, Toronto.

Telephone 2309.

COUNSELL, GLASSCO & CO., Agenfs, Homilton

QUEEN
Insurance Co. of America.

GEORGE SiPSON, Resident flanager
WM. MIACKAY, Assistant flanager

MUNTZ & BEATTY, Resident Agents,
15 Toronto St., ToRONTo. Tel. 2309.

C. S. SCOTT, Resident Agent, HAMILTON. Ont.

Notice
The Fire Insurance Exchange Corp ration

Stock and Mutual.

The eneral annual meeting of the members and
shareholders of this corporation will be held on MON-
DAY, 21st Day of FEBRUARY. 1898. at the offices, 32
Church street, Toronto, at 3.30 o'clock p m., for the
Election of Directors for the ensuing year, and the tran-
saction of other business relating to the management
of the compan y. By order. HUGH SCOTT,

Toronto, Feb. lst, 1898. Mgr. and Sec'y.

Notice
QUEEN CITY FIRE INSURANCE CO.

The annual general meeting of this company will
be held. pursuant to the Act of Incorporation, on SAT-
URDAY, the 19th Day of FEBRUARY, :898, at 1
o'clock p.m., at the company's office, 32 Church street,
Toronto. By order.

THOMAS WALMSLEY, Secretary.
Toronto, Feb. 1st, 1898.

Notice
Hand-in-Hand Insurance Co'y.

MUTUAL AND STOCK.

The general annual meeting of the members and
shareholders of this company will be beld on SATUR-
DAY, the 19th Day of FEBRUARY, 1898, at 12 o'clock
noon, at the offices,32 Church Street, Toronto, for the
Election of Directors for the ensuing year and the tran-
saction of other business relating to the management of
the company. By order.

HUGH SCOTT, Mgr. and Sec'y.
Toronte, Feb. 1st, 1898.

Millers' and Manufacturers' in8. Co.
STOCK AND MUTUAL

The general annual meeting of the imembers and
shareholders of this company will be held on &IDAY,
18th Day of FEBRUARY, 1898, at their offices,3 Church
street. Toronto, at the hour of 1 o'clock p.m., for the
Election of Directors for the ensuing year, and the
transaction of other business relating to the manage.
ment of the company. By order.

H UGH SCOTT, Mgp. and Sec'y.
TQronto, Feb, 1st, jS98,

STOCK AND BOND REPORT.

BANKS.

British Columbia.....................
British North America ........ i...............
Canadian Bank o Commerce...............
Commercial Bank, Windsor, N.S. ......
Dominion ..........................................
Eastern Townships..................
Halifax Banking Co. ............ ..............
Ham ilton .........................................
Hochelaga ..........................................
Im perial .............................................
La Banque du Peuple.................
La Banque Jacques Cartier.......... ..
La Banque Nationale..................
Merchants Bank of Canada ...............
Merchants Bank of Halifax ...............
M olsons ............................................
M ontreal............................................
New Brunswick .............................
Nova Scotia ...................................
Ontario............................
Ottawa...........................
People's Bank of Halifax..............
People's Bank of N.B.......................
Q ue ec ............................................
St. Stephen's........................
Standard........................... ...............
Toronto ............................................
Traders .............................................
Union Bank, Halifax..................
Union Bank of Canada................
Ville Marie.......................................
W estern .............................................
Yarm outh .........................................

LOAN COMPANIES.
UNDER BUILDING sOCIETIES' ACT, 1859

Agricultural Savinga & Loan CO..........
Building & Loan Association ...............
Canada Perm. Loan & Savings Co. ......
Canadian Savings & Loan Co...............
Dominion Sav. & Inv. Society ............
Freehold Loan & Savings Company......
Farmers Loan & Savings Company......
Huron & Brie Loan & Savings Co ......
Hamilton Provident & Loan Soc..........
Landed Banking & Loan Co. ...............
London Loan Co. of Canada ...............
Ontario Loan & Deben. Co., London ...
Ontario Loan & Savings Co., Oshawa...
People's Loan & Deposit Co ...............
Union Loan & Savings Co..............
Western Canada Loan & Savings Co....

UNDER PRIVATE ACTS.

Brit. Can. L & Inv. Co. Ld., (Dom. Par.)
Central Can. Loan and Savings Co....
London & Ont. Inv. Co., Ltd. do.
London & Can. Ln. & Agy. Co. Ltd. do.
Land Security Co. (Ont. Legisla.).........
Man. & North-West. L. Co. (Dom. Par.)

" THE COMPANIES' ACT," 1877-188.
Imperial Loan & Investment Co. Ltd....
Can. Landed & National Inv't Co., Ltd.
Real Estate Loan Co.................

ONT. JT. STx. LETT. PAT. ACT, 1874.
British Mortgage Loan Co. ..............
Ontario Industrial Loan & Inv. Co.......
Toronto Savings and Loan Co. ............

$100
243

50
40
50
50
20

100
100
100

25
20

100
100
50

200
100
100
100
100
20

150
100
100

50
100

.........

60
100
100
75

50
25
50
50
50

100
50
50

100
100
50
50
50
50
50
50

100
100
100

50
100
100

100
100

40

100
100
100

Capital
Sub-

scribed.

$2,919,996J
4,866,666
6,000,000

500,000
1,500,000
1,500,000

500,000
1,250,000
1 000,000
2,000,000

suspended
500,000

1,200,000
6,000,000
1,500,000
2,000,000

12,000,000
500,000

1,500,000
1,000,000
1,500,000

700,000
180,000

2,500,000
200,000

1,000,000
2,000,000

700,000
500,000

1,500,000
500,000
500,000
300,000

60,000
750,000

5,000,000
750,000

1,000,000
3,223,500
1,057,250
3,000,000
1,500,000

700,000
679,700

2,000,000
300,000
600,000

1,095,400
3,000,000

2,000,000
2,500,000
2,750,000
5,000,000
1,382,300
1,500,000

840,000
2,008,000

578,840

450,000
466,800

1,000,000

INSURANCE COMPANIES.

ENGLISH (Quotations on London Market.)

No.
Shares
or amt.
Stock.

250,000
50,000

200,000
60,000

136,493
35,862
10,000
85,100

391,7521
30,000

110,000
53,776

125,234
50,000
10,000

240,000

10,000
2,500
5,000
7,000
5,000
2,000

10,000,

Yearly
Divi-
dend.

8 ps
27J
9

25
5

20
10
22
90
30
3)ps
35
584

8/6ps

15
15
15
5

10
10

. 1
NAME OF COMPANY B

.a >

Alliance .................. 205
C. Union F. L. & M. 50
Guardian F.&L........ 10
Imperial Lim. ......... 20
Lancashire F. & L... 20
London Ass. Corp.... 25
London & Lan. L.... 10
London & Lan. F.... 25
Liv. Lon. & G. F. & L. Stk.
Northern F. & L...... 100
North British & Mer 25
Phonix .................. 50
Royal Insurance......20
Scottish Imp. F. & L. 10
Standard Life.......... 50
Sun Fire..................10

CANADIAN.

Brit. Amer. F. & M... $50
Canada Life ............ 400
Confederation Life... 100
Sun Life Ass. Co...... 100

nebec Fire............ 100
ueen City Fire....... 50
estern Assurance.. '

Last
Sale.

Jan. 21

11n 11
46 47
12 124
314 324
61j 6~

196 20
55 56
81 83
44 43j
44J 456
554 564

11j 12

Feb. 3

127124

275 300
325 330

900 ...
165 1661

DISCOUNT RATES. London, Jan 21

Bank Bills, 3 months............... 2t 0
do. 6 do,................... 2 a

Ttade Bills,U do ........... 2

dot 0 dn, . ......., 864 3

Capital
Paid-up.

$2,919,996
4,866,666
6.000,000

348.380
1,500,000
1,500,000

500,000
1,250,000

999.6C0
2.00j0,0CO

.......... ....
500,000

1,200,000
6,000,000
1,500,000
2,000,000

12,000,000
500,000

1,500,000
1,000,000
1,500,000

700,000
180,000

2,500,000
200,000

1,000.000
2,000,000

700,000
500,000

1,i87,F78
479,620
d84.134!
300,000

627,501
750,000

2,600.000
740.139
932,962

1,319,100
611,430

1,400,000
1,100,000

684,485
659,050

1,200,000
300,000
600,000
699,0o0

1,500,000

398,481
1,250,000

550,000
700,000
548,498
375,000

716,020
1,004,000

373,720

Divi- CLOSING PRICES.
Rest. dendlast 6 ToRoNTo, cash Va'

Months. Fet.3rd, 98 per ah*"

$486,666 2%f 125 130 125.00
1,318,333 iai 125 130 *»04l1
1,000,000 3t lut 136 67.87

108,00 3 110 la5 44.00
1,500,000 3* 256 260 12800

75,000 145 150
350,000 150 156 30.0
725,000 4 172 174 172.W
400,000 3 130 135 130.00

1,200,00 4 190 195 190-03

235,000 3 8 96. 2.00
50,000 3 72 76 140

3,000,000 4 177 180 17700
1,175.000 3i 180 ... 180-00
1,500,000 4
6,000,000 5 % 6 4ô 47200

600,000 6 260J 26] %W.50
1,600,000 4 217 2t2 217.00

63,000 24 103 1C5 133.00
1,12.5,000 4 190 I9u.0O

200,000 3 115 10 ,0)
120,000 4
600,000 3 6i

45,000 2 .
600,000 4 M8..

1,800,000 5 2M22600
40,000 3

2,000 3 1407
325,000 3 100 120 6000

10,000 3 70 1m0 70.00
112,000 3 ..
4,000 3 115

tAnd 1%
bonus.

150,000
106,000

1450,000
210,000

10,000
659,550
162,47S
730,000
336.027
160,000

74.000
470,00

75,000
40,000

200.000
770,000

3
26
3
3
21
3
3

3
3
313

3

120,000
325,000 1 *
160,000 3
.410,000 là*
450,000 3
111,000 3

160,000 3
350,000 3
50,000 2

108
50

109
1L8
75

110
102

115

100
1234 125

73 ...
...... .....
...... ......

...... 100
101 102
...... 65

54.00
1250
54
54.00
3750

85 0

10O

314,765 90,000 38 ....
314,386 150,000 3 ...
600,000 105,000 3 ......

Par London
RAILWAYS. value Jan.

Sh.

Canada Central 5% lst Mortgage......... 104
Canada Pacifia Shares, 3% .................. $100 911100
C. P. R. list Mortg e Bonds, 5%.......... ... 110

do. 50 year L. . Bonds, 34% ......... .. 18 Pi
Grand Trunk Con. stock ..................... 100 149

5% perpetual debenture stock ...... .. 1
do. Eq. bonds, 2nd charge 6%...... ...
do. First preference,..................10
do. Second preference stock ...... .
do. Third preference stock ......... . 13

Great Western per 5% debenture stock 100 1o7 109
Midland Stg. 1st mtg. bonds, 5% .........*100 10
Toronto, Grey & Bruce 4% stg. bonds, g0114

ii mortgage ................................ 100

Lodon

SECURITIES. Jan.

110
Dominion 5% stock, 190, of Ry. loan .......-- 10

do. 4% do. 1904, 5, 6, 8............. 1101
do. 4% do. 1910, Ins. stock ..........-. 010
do. 34% do. Ins. stock .............- 'o10 o

Montrealb terling 5% 1908................. s l
do. 5% 1874. .................................... 105
do. 1879, 5%, ..... .... ....... "'100 A

City of Toronto Water Works Deb., 1906, 6% Il
do. do. gen. con. deb. 1919, 5%-. .. 106
do. do. stg. bonds 1928, 4% ..- 1 100
do. do. Local Imp. Bonds 1913, 4%.". 104100
do. do. Bonds 1939 3z .-. 1141ti

City of Ottawa, Stg. 1904, -%. 1 111
do. do. 4j% 20 year deb 11,11l$

City of Quebec, con., 1905, 6%... lt 11
1908, 6%"... 16IC

" sterling deb., 1923, 4X... 109
Vancouver, 19 k0' 8 111

City Winnipeg, deb. 1la.8
du do. deb 11

10É6
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HAVE YOU SEEN IAET POLICY?
PLAN )UNItN

TontineA Invaluable

Dividend MUTU Maine
or Non-For-

R•SOewable LIFE ':",-•'-a
e

lacOrporated
1848

Insurance Co.,
Portland,
Maine.

contains
al
Up-to-Date
Features

PRED. E. RICHARDS AR' HUR L. BATES
President. Vice-President.

E.Uable Agents always wanted.

ddres, HENRI E. MORIN, Chief Agent for Canada,
151 St. James Street, Montreal, Canada.

-TE-

Manchester Fire Assurance Co.
ESTABLISHED 184.

Asets over . . . 512,000,000

Head Office-MANCHESTER, ENG.

MLIA. LEWIS, Manager and oBeertary.

Canadian Branch Head Office-TORONTO.
JAB. BOOMER, Manager.
R. P. TEMPLETON. Asst. Manager.

City Agents-Geo. Jaffray, J. M. Briggs, H. O'Hara.

Uanada Accident AssurceA Co,
No. 90 St. Alexis St., cor. Notre Dame,

MONTREAL.

A Canadian Company for
Canadian Business

T. H, HUDSON, Manager for Canada.
a JONES, - Mail BUilding

ALLIANCE ASS'CE 0.
OF LONDON, EN.

Sh Nb

ESTABLISHED
1824

.a

CAPITAL,
025.000,000.

CANADIAN HEAD OFFIOE, MONTREAL
P. M. WICKHAM, MANAGER. CEG. MoMURRICH, AGr.,TORONTro

IREDERICK T. BEYERS, Inspecter.

Extended
Insurance

S granted by the Unconditional Accumula-
tive Policy of the Confederation Life Ass'n.

Under this provision the full amount of the

policy is, in the event of the non-payment of the

third or any subsequent premium, extended as

a term insurance, and the policyholder is held

fully covered for the full face value of the policy
for a term of years definitely stated therein.

Paid-up and Cash Values are also guar-
anteed.

C Rates and fullinuformation sent on applica-
tion to the Head Office, Toronto, or to any of

the Association's Agents.

C onfederation
Life
Associaion i

HEAD OFFICE, TORONTO

W. C. MACDONALD, J. K. MACDONALD,
Actuary. Man. Director.

W hh W W

OF NEW YORK
RICHARD A. MoCURDY, Presldent.

Statemnent for the Year ending Deceomber
81st, 1896

Assets ...
Liabilities...
surplus

...$234,t44,148 42

.205,010,633 72
$ 29,733,514 70

Income for 1896 ... $49,70Z2,695 27

Insurance and Annuities
In force.... ... $918,698,338 45

TWENTY-YEAR DISTRIBUTION POLICY
on continuous life and limited payment plans alords
the maximum of aecurlty at the minimum cf cost.

ENDOWMENT LIFE OPTION POLICY
andea a ed Income, secure investmentan boueprotection.

FIVE PER CENT. DEBENTURE
furnishes the best and most effective forma of indem-
nity and fixed annual income to survivors.

CONTINUGUS INSTALMENT POLICY
ao adjua the payment of the amount nsured as tc
create a fixed income during the life of the beneficiary.

For detailed information concerning these exclusive
forma of insurance contracts and agencies, apply to

THOMAS MERRIT, Manager,
81, 83, 88 Canadian Bank of Commerce

Building,
TORONTO. ONTARIO

WATERLOO MUTUAL FIRE INS, CO,
EsTAarsLIED IN 18.

HEAD OFFICE, . WATERLOO, ONT.

Total A et st Dec., 1898,.........0349,784.71
Policies in force la Western On-

tario over ................................... 18,00'

GEORGE RANDALL, JO"W SHUH,
Presient. Vice-Presiden

C. M. TAYLOR,
Secretary.

JOHN KILLER,
Inspectcr

The Mercantile Fire Insurance Co.
INCORPORATED 1875

Il0ead Offiee, - - WATERLOO, Ontario

Subscribed Capital, 0850,000 00
Deposit with Dominion Government, 050,079 76

INSUPOlicies Guaranteed by the LONDON AND LANCASHIRE FIREANCE COMPANY with Asts of $15,000,000.
JAMES LOCKIE, President. OHN SHUH, Vice-President.ALFRED WRIGHT, Secretary. . A. GALE, Inspector.

THE STEADY PROGRESS OF THE GREAT-
WEST LIFE IS DUE TO THE FACT THAT THE
ATTRACTIVE PLANS AND REASONABLE PRE-

UM RATES. COMBINED WITH THE HIGH-
EST STANDARD OF SECURITY TO POLICY-
HOLDERS AND LARGE PROFIT-EARNING
POWERS, ENABLE ITS AGENTS TO READILY
SECURE APPLICATIONS FROM THE MOST
DESIRABLE CLASS OF INSURERS. TO ENER-
GETIC AND CAPABLE CANVASSERS CERTAIN
SUCCESS IS ASSURED.

FOR PARTICULARS AS TO TERRITORY
AND TERMS ADDRESS,

J. H. BROCK, MANAGINO DIREOTOR, WINNIPEG,
MAN.

JAMES MoLENAGHEN, MANAGER FOR ON-
TARIO. TORONTO. ONT•

JAMES LYSTER. MANAGER FOR QUEBEO. MON-
TREAL, QUE.

ROBER T YOUNG, MANAGER FOR MARITIME
PROVINOEe ST. JOHN, N.B.

DURING THE JUBILEE
YEAR 1897

THE ONTARIO MUTUAL LIFE
SHOWS

1. The largest amount of new business ever written ln
any year of the Company's history..........03,070,900

2. Lapsed Policies re-instated in excess of 1896, amount-
ing to .............................................................. 0 4,

j3. A decrease i lapaed and surrendered policlea over last
year ................................................. ............... 0 414,154

4. With a luger sum at risk the Company experienced aLmal er Death Ls than in '9 by..........olicies.over0la
5. A year of substantial progress secured at a moderate

expnse, and wthout the aid of high pressure
mhod8 A Polcy la It Pays.

Economical Mutual
Established Pire I SU5fRdC CO. N

4870aswaacea~.~"*BERLIN.
Hed OiMee, Berin, Ontario

Mutual and Cash Syst. m Run- ."?...:12:99:,10"G
1OOKEBANE,.M....r.

JOHN FENNELL, President. GEORGE LANG Vi5e-Preside
W. H. SCHMALZ, Secretary
A. B. POWELL, Inpeotor.
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THE SHIPPING TRADE OF N
AMSTERDAM.~J v.i T Y WOOVD I MTILLS OF

-I-MAINE.
The report of the Chamber of Commerce at

Amsterdam on the state of the shipping indus-
try in 1896 has just been issued. It says: The
increase of the traffic in our harbor is a gradual
and therefore a sound one, but it is slow. The
movement of shipping shows a gradual but
irregular increase from 1,607 vessels in1883 to1,848 in 1896. The tonnage. gross, in 1887 was
3,693,000 cubic metres in 1,609 ships, to 5,577.-
000 cubic metres, and 1,848 ships in 1896,
thus:

VESSELS YEARLY ENTERED AT AMSTERDAM.

Number Aggregate
of burden, cubic

vessels. metres, gross.
1887................1,609 3,693,W0
1888 ................ 1,576 3,824,000
1888.1,642 3,964,000
1890.1,675 4,200,000
1891................1,723 4,576,000
1892.................1,632 4,554,000
1893.................1,558 4,515,000
1894 ................ 1,666 4,986,000
1895 ....... ......... 1,676 4,988,000
1896.................1,848 5,577,000
Traffic with the ports on the east coast of

England and Scotland is increasing, as the
entries at the port of Ymuiden show. It is
noticeable, too, that the size of the vessels is
increasing: -

ENTRIES FROM ENGLAND AND SCOTLAND.

Leith........
Newcastle
Sunderland
Hartlepool
Hull ..........
Goole...
London .......
Cardiff........
Swansea......
Bristol..
Liverpool ....

1894. 1896.
95,168 123,847

242,518 319,005
13,632 16,768
1,847 2,053

156,368 20,470
.... 176 330

5u6,045 525,653
5,299 48,246
7,834 25,803

107556
78,563 100,659

In the above series Hull alone shows a diminu-
tion this year, but, at the same time, the higi
figure .for Goole attracts our attention. This
table manifests in every respect a strongl
developed intercourse. A migration of the
traffic towards the cheaper and less distant
harbours on the east coast, to which we pointed
last year, and as we specially mentioned at th
expense of Liverpool, is not perceptible thi,
year, at least not to the disadvantage of- th(.
western harbors. Nevertheless, the adjacent
eastern ports still present the greatest develop-
ment.

LEFT IN LONDON CABS.

The most striking thing about the articles
left in London vehicles is the increase in theii
number. In two years there was a risefrom
under30,OOOto 38,000 ayear. This may bepartly
due to a great increase in the number of people
who ride in cabs; or it may be that a stricter
supervision of the cab-stands induces the cab
men to be more careful in searching their
vehicles. Sir Edward Bradford says that the
great increase has taken place since the in-
specting staff was augmented.

What extraordinary things are named among
the miscellaneous articles left in cabs and stage
carriages and deposited in the Lost Property
Office under the care of the police. Sir Edward
Bradiord mentions sewing machines, bicycles,
a perambulator, and several mail carts. To
forget an umbrella is easy enough, and no fewer
than 17,000 of these were found in one year
by drivers and conductors in their vehicles.•
but the absence of mind impiied in leaving a
perambulator, a sewing machine, or a mail cari
in a vehicle is uncommonly near to imbecility.
Nearly 3,000 purses were found. For the loss
of these how many people were suspected oi
pocket-picking ? Artificial teeth were found,
the dropping of them needs explaining. The
neglect of stuffed birds is as intelligible as for-
getfulness of any other -parcel, but the passen -
gers who left behind a parrot, two canaries,
five larks in cages, and a live rabbit, must havt
been singularly indifferent to their animal pets.
-London News.c

-Veneer cutting has reached such perfectioni
that a single elephant's tusk, 80 inches long, isc
now cut into a sheet of ivory 150 inches longe
and 20 inches wide.r

The spool factories of the State of Maine
turn out annually about 250,000,000 spools,
which will hold fifty thousand million yards
of thread-200 yards to the spool. There
are seventeen of these factories in the
State, employing 550 hands, at average
wages of $i.5o a day each, or $247,500 a
year total. In the making of the spools 30,-
500 cords of white birch timber, or 15,-250,ooo feet, are used. This timber is
worth $4 a cord. A large part of the
spool timber cut in Maine is npt manufac-
tured there, but shipped from Bangor to
great factories in England and Scotland.
Last year Bangor exported 6.978,668 feet
of spool bars to the United Kingdom, the
value .being $144,ooo, and more will be
shipped next year. There is practically
no limit to the supply of white birch avail-
able.

The so-called "novelty mills" of Maine
are numerous all through the hardwood
districts. In these mills are turned out all
kinds of littie wooden boxes, many of
which are used by druggists; checker
boxes, checkers, dice boxes, wooden stop-
pers, handles of a thousand different kinds
and shapes, toothpicks by the million,
ladders, swings, sleds, school desks and
chairs, toy carts and wheelbarrows, tables.
desks, cycle stands, baby sleighs and other
things too numerous to mention. The larg-
est "novelty" factory in the world is at
South Paris, Oxford county, where 200
hands are employed.

A Dixfield factory has just completed an
order for 8,ooo,ooo checkers and 200,000
dice boxes, and at another factory in the
sanie town they have made this year 525,-
ooo,ooo toothpicks. One firm has made
5,ooo,ooo skewers, such as are used by
Lutchers. Wooden bicycle rims are aiso
an important article of manufacture. The
prcduct of these factories goes to ail parts
of the world. The timber used was once
considered p:acticamly worthaess.-once
York Sun.

fIE CANADIAN SHIPPING TRADE.è

We question whether American mer-
chants are aware of the extent to which i
the Canadians have availed themselves of
he opportunity their connection with Eng- f
land affords of building up a maritime in-t
erest- by purchasing steamers constructed
n Great Britain. The substitution of
iron and steel for wood, and of steam fora
sail power, struck a much more serious
>low at the industries of the Maritime Pro-
vinces of Canada than it did to the indus-
:ries of the United States. We lost our
hipping, it is true, but it was only one of
a variety of interests which we possessed. e
But in certain parts of New Brunswick
nd Nova Scotia it was practically the only
>usiness inte.rests the people possessed.
Nothing can be more melancholy than a
risit to some of the old ship-building
owns of Nova Scotia, which were formerly
live with industrial activity,' but which p
re now, industrially considered, dead t
>laces. The facilities then existing re- I
>resent an industry which has as much t
>assed away as the construction of stage d
oaches passed after the general use of m
.ailways as a means of land transporta- d
ion. l
But our Canadian brethren have, appar- n

ntly concluded that it would be unwise to w
bandon the sea simply because they were ti
ot in a position to build vessels of the c
îodern type. That is what the blindness o
f Congress has compelled American ship E
nerchants to do; but as no such restriction e
xisted in the case of Canada, her ship b
nerchants have concluded to keep in the ti
dd business by adjusting their trade to new w
onditions. They have ordered, and are
rdering, steamers to be built for them,
i the English shipyards, or have pur-
based craft already constructed, and have T
stered vigorously into competition for the sa
urpose of getting their share of the com- l

merce of the high seas. They are doing
thls not so mîuch by paying mail subsidies
to fast lines of steamers for the purpose ôf
carrying passengers across'the Atlantic in
a swift and luxurious manner, but by build-
ing and using the humble but vastly more
useful "tramp" steamer, in which more
than three-quarters of the world's com-
merce is carried. It is with these as in
former days it was with the freight ships
of our Boston merchants, which were the
ones that won credit for the American
flag by exhibiting it' in all parts of the
world, and not the passenger-carrying
packet ships of the "Black Ball" and other
lnes, that used to make fast passages be-
tween England and this country.

The Canadians will succeed in building
up an extensive trade, a trade in which we
could succeed far better than they if we
only had the good sense to adopt the
methods which they have followed, and
buy our ships where we could buy theil
cheapest.-Boston Herald.

A PRINCE OF TRAVELERS.

Mr. Thomas Rhodes, senior, commercial
tiaveler in Sheffield, has now retired from1
-the road," after over fifty years of ser-
vice. Mr. Rhodes has in his time repre-
sented many British firms, including
Messrs. John Brown & Co., Messrs. San-
derson Brothers, Messrs. Cocker Brothers,
Messrs. Samuel Fox & Co., Messrs. John
Henry Andrew & Co.-all these being Of
Sheffield-and Messrs. John Oakey &
Sons, of well-known emery fame, of Lon-
don. Mr. Rhodes traveled for several
firms at a time, their interests, of cours.
being distinct, and-therefore not comPet-
tive. He was a typical man of commerce
of the fine old English type, and .onethe
those men whom, when you meet imthe
street, you involuntarily turn round to have
another look at. He traveled all over the
continental markets, speaking French.
German, Spanish, and Italian, possessing
in this way a great advantage over rivals
whose linguistic accomplishments are most
frequently confined to a single tongue be-
yend their own. His address and appear
ance were attractive and striking, so niuch
so that he was familiarly known abroad as
Count de Rhodes, and was a persona grata
n the best circles of foreign society in co"
merce and politics. Mr Rhodes, I an r
formed, was the first commercial traveher
to take an order for armour plates. This
was in the days of Sir (then Mr.) Joi
Brown, who was the first to produce
armour for ships' clothing in Sheffield.

On the evening of the 5th instanthe
number of friends, in recognition of te
high esteem in which they hohd Mr
Rhodes, and to express their regret tiat
ncreasing years compelled him to .
entertained him to dinner at the Kings
Hcad Hotel.-Hardware Trade Journal-

TOBACCO IN ONTARIO.
-- De

Statistics received by the Ontario De
artment of Agriculture go to show the culd
ivation of tobacco in Ontario lias proveit
nore profitable to the few engaged lt
han the general growth of any of the or

inary cereals. Some time ago tobacc9
was experimented on in the Leamifgne
district, in Essex county, but iotb e vthe
ast year or two have the resuits beenwvery
oticeable. 'The marvellous crop whicî
was raised this year proves without doubt
hat tobacco can be grown with much 3uc-t 00,-ess. According to the latest repot of
o pounds was grown in the CountY
.ssex during the year 1897. An acre ge-
rally produces about $100 worth ports
acco. Lewis Wigle, of Gosfield, re$,,5
hat froni the fourteen acres he took
'erth of tobacco.

--- ---

Sjd he.
-" Let me collect my thoughts," saidhe

hen came a little lull; "Alas, I ar afrai
aid she, you find collections dull.-" -- ldî
înd Plaindealer.

18D2.
91,837

180,361
8,316

15,496
163,474

43-,427
4,693
6,864

98,382
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50 YEARS w'''"h' SEMI-CENTENNIAL
0F THE

Canada Life Assurance Company
ESTABLISHED 1847

President-A. G. RAMSAY, F.I.A.
Secretary-R. HILLS Superintendent-W. T RAMSAY

Asst-Aetuary-F. SANDERSON, M.A., A.I.A.

The Sun Life Assurance Co.
OF CANADA

Head Office - - MONTREAL.
W. T. McINTYRE. Manager Toronto District.HOLLAND A. WHITE, Manager Hamilton District, Hamilton.

A. S. MACGREGOIR, Manager Western Ontario, London
W. H. HILL, Manager Central Ontardo, Peterborough.
John R. REID, Manager Eastern Ontario, Ottawa.

Position of Company, 31st December, 1896:
e trong and popular Nome Com- 1Ast,$, .4Y heonly company in Canada com. Asss, - - - $,388,145

ýastifg its reeresronthe Hm. 4 perycent. Income for 1896 - - 1,6,258ta ls P'It thus offers the best aecurity to Lt s~eI oa-3,9,90olcyholders. 1.if0 A38Ure0 In ffoe- 38,196,891ROBERTSON MACAULAY, HON. A. W. OGILVIE,President and Managing Director. Vice-President.
T. B. MACAULAY Actuary and Secretary.

ARTFORD FIRE INSURANCE 00.
HARTFORD, CONN.

Incorporated 1810 Assets 1st Jan.,1891, $10,004,69Z.55

C Net Surplus - - - 3,264,392.15
Canaa iBusness in Pocy-holders'Surplus, 4,514,392.15

GEORGE L. CHASE, President. P. C. ROYCE, Secretary.
THOS. TURNBULL, Ass't Sec'y. CHAS. E. CHASE, Ass't Sec'y

P. A. CALLUM, Innpeator. Toronto, Ont.OoAgencies througbout Canada.
Agent at Toronto JOHN KAUGHAN, 28 WellingtEn Esat

LONDON & LANCASHIRE LIFE.
Head Offlie for Canada: Cor. St. James St. and

Place d'Armes, Montreal.
Rate Endowment Poli- LOW Rates. World-wide Poli-es a Specialty . . . L ces. Absolute Security.

1%e. U» lReserves under aIl policies are deposited annually
with the Dominion Government.

DIRECTORS
Roert Be, Sir Donald A. Smith, G.C.M.G., Chairman.

enny, Esq. R. B. Angus, Esq. A. T. Paterson, Esq.
B. HAL BROWN, Manager for Canada.
J. L. KERR, Ast. Manager for Canada.

cA Oto Agents-S. BRUCE HARMAN, Cor. Wellington and Scott Streets-
MORRIS, 122 Crawford Street-W. C. EDDIS, 12 Adelaide St. East.

TREASURERS AND
CLERKS

Of City, Town and Village Municipalities having
debentures for sale will find no better advertising
medium than THE MONETARY TIMES. . . . It
reaches the financial men throughout Canada, Great
Britain and the chief cities in the United States.

THE RATE IS TEN CENTS PER LINE
EACH INSERTION * *

The Monetary Times
TORONTO, ONTARIO

Arle

WlESTERN 
=1851'Fire

ASSUlANCE alnd
COMPANY Marine

Head Ofce,Capital abserlbed . $2,000,000 00
Capital Pald-up . . 1,000,000 00

Toronto, Assets, over . . . 2,320,000 00Ont. Ami Ilome . . 2,300,000 O
Hon. GEORGEB A. COX, President.J. J KENNY, Vice-Pres. & Managing Director. C. C. POSTER, Secretary

Not a Dollar of Interest overdue Decem-
Sber,31,'94.

Not a Dollar of Interest
ber, 31, '95.

overdue Decem-

Not a Dollar's worth of Real Estate owned
in 18864-8-9-90-1-2-3-4-5, 10 years.

The Temperance and General Life Assurance Co.
HON. GEO. W. ROSS, President.
H. SUTHERLAND. Mfanager.

a tishAnricaF
Of ASSURANCE 1and

e, i CO'Y Ma
Tor i capital . . . . $ 750,000.00 In
-- ii.i Total Assits . . 1,464,654.84 i----

Lsses Pald, slace organlzatio, . . $14,094,183.94
DIRECTORS:

GEO. A. 00X, President. J. J. KENN, Vice-President.
F :n. H. C. Wood. S. F. McKinnon. Thos. Long. John Hoskin, Q.C.,LL.D.Rcberi Jaflray. Auguatus Myers. H. Mi. Pellatt.

P. E. $JMg Recretary.

Fecral Lifc
•• Assurance Co.

HEAD OFFIOE, - - HAMILTON, CANADA.

Capital and Auseta......... ............ 01,226,415 81
Premium Income, 1896............................... 312,398 00
Dividende to Polieyholders, 1896................. 42,756 00

DAVID DEXTER, Managlug Director. S. M. KENNEY, Sscrotary.
J. K. OeCUTCHEON, Sup't of Agencies.

Organized
1792.

PIRE

Insurance Co. Incorporated

NORTH AMERICA
OF PHILADELPHIA MARINE

CA ITAL............. .............. 8,000,000.00.
TOTAL A SETS..··........................9,651,808.00.
NET SURPLUS.-----..---.......................2,3 19.778.00.

MEDLAND & JONES, Agents, - - - TORON1 0

Robert llampson & Son, Qeneral Agts. for-Canada,
riONTRUAL.
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THE MONETARY TIME

NORTH BRII8H &E R lANIL
INSURANCE COI PAT

ESTABLISHED 1809..

REVENUE 1896·.
Pire Incarne............71«05,3".94
Life and AnnulvIncarne;Ïè.......'.........4, ,794-12

Total Revenue........... S12,594,155.66
Total Assets.............S07,944,058,00
Canadian Investments ... 5,968,40.00

Resident Agents la Toronto:

GOOCH & EVANS
THOMAS DAVIDSON, Xanaging Director,

XONTREAL

ESTABLISHED A.D. 1720

Head Office, Canada Branch, Montroal.
B. A. LILLT, ]Manager.

Total Funds, - - - $20,000,000

FIRE RISKS accepted at current rates
Toronto Agents:

S. Bruce Harman, 19 Wellington Street East.
Thornas Hunter, 116 King Street West.

SUN POUNDD A..
1710

1NSUWRANpŒ0FFŒ
HEAD OFFICE

Tbeadleedlo St., Londo, Eng.
Tro isacts Fire Business only, and te its held

mrely Fire Office in the world.

Surplus over Capital and all Liabilitis, ezoomda
s7,000,000.

Eanadian Branch:

15 Wellington St. East
TORONTO, ONT.

B. M. BLACKBUEN, . . . Manager
a. F. PETAN a . . . . Inspector

HIGINBOTHAM & LY N, Toronto Agents
Telepb-

Agents wanted lu all Unrepresented
Districts.

ncashire
Insurance Co.

Of England
o 0000

Capital and Assts Exceed
$20,000,000

Absolute Security
00000

CANADA BRANCl
ead Office, TORONTO

.. THOMPSON, Manager,
A. W. GILES. Inanector.

Agents for Toronto-Love & Hamilton, 59 Yonge St.

Standard Life
Established 1825. Asurance Co.

*ead Uce for anada: of Edinburgb
Invested Funds.................................41,00,000
lnvestonte ln canaa.................. 12,500,000

Low rates. Absolute seeurity.
Unconditional poilcies.
Claims settled immediately on proof or death and

No delay.

J. HUTTON EALFOUR,
Superintendent

W. M. RAMSAY,
Manager.

CHAS. HUNTER, Chief Agent.

Liverpool & London & Globe lusuranco Ca.
vaia.le3sets. ... .............................. 1... 4

Inetmns nCanada ....... ................. 2,11O,uOO

HEAD OFFIcE, CANADA BRANcH, MONTREAL.

DIRECTORS.-Edmond J. Barbeau, Esq. Chairman ;
Wentwortb J. Buchanan, Esq., Deputy Cha(rman; A. F.
Gauit, Esq., Samuel Finley, Esq., E. S. Clouston, Esq.

RiHks accepted at Lowest Current Rates. Dwelling
Houses and Farm Property Insured on Special Termas.
JOS. B. RERD, Toronto 4gent, 20 Wellington St. East.

G. F. C. SMITH, Chief Agent for Dom.. Montreai.

Insurance Companv.

Northcrn Assurance Co.
Of . .
London, Eng.

Canadian Branch, 194Notre Dame Street, Montreal.
L895

Capital and Accuurlated Funds, $38,855,000;
Annual Revenue frcm Fire and Life Premiums and from
interest on Jnvested Funds, 85,715,000; deposited wlth
Dpmnion Government for Canadia Poicyholders,
8200,000
G. H MoszLYt E. P. PEARSON, Agent.

Inspector. -Toronto

ROBT. W. TYRE, Manager for Canada.

UNION AURANCEL8D
0F LON<DON, ENGLAND.

Instituted
IN .a

Rsign of

Queen Anas
A.D.

-1714 -

T. I.. MORRISEY, Reiadent Mansger,'
Cor. MoGill & St. lames St., Montreal

,anrdinFIRAE AND LIFEUN N SSURNCEUC Of London, Eng.
CAPITAL, $10,000,0

FUNDS IN HAND EXCEED $22,000,000

Head Office for Canada:

Ouardian Assurance Bldg., Montreal
E. P. HEATON, Manager

G. A. ROis&RTS, Sub-Manager

Toronto Office, Cor. King and Toronto Sts.
HENRY D. P. ARMSTRONG,

Phone No. 450. Geveral Agat.

Establlshed
Hall a Century. m .

SPECIAL ADVANTAOES:
0..

All Profits Belong to Members.
Liberal Bonuses equitably apportioned.
No Personal Liability of Members.
Low Premiums.
Large Reserves for Llabilltles.
Non-Forfelture and Indisputable Policiez.
Liberal Surrender Values.
Immediate Seulement of Claims.
Invalid Lives Insured on Equitable Conditions.
Early Assurances for Children.
Long Term Assurances, wlth option of continuance.
Temperance Section, yielding Increased bonuse.

Head Ofee, Canada, XONTREE4

Agents wanted. A. MgDOUgAL, MÎII

THE

4"Rccvi

or'

es
Wood Split Pulleys give

satisfaction. The wood in

them is properly seasoned

and the workmanship is

superlor.

With"them there is a

saving in weight, saving

in line shaft, saving in
putting in place, saving in

belt slippage and a saving

in cost.

REEVES PULLEY
CO.,

MANUFACTUaE
1 5

TORONTo, ONT.

1040

Not 1Business Man In"33
leaves his family anywhere near money
enough to continue the comforts he bas
educated them to need and expect. This
suggests immediate action on their part, in
the direction of Life InsuPance.

The Commercial Policy
0F TIIEI

North American
Life Assurance Co.

furnishes safe and legitimate InsuP-
ance at a low cost, thereby enabling busi-
ness men to build up an estate for their de-
pendents, which otherwise might be left
undone.

Head Office, TORONTO
For fuH! particulars addreos...

Wm. MCCabe,
flanaging Director.

British Empire
Mutual Life
Assurance CompanY
Of London, Eng.


