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The Chartered Banks. The Chartered Banks. The Chartered Bark$.

THE M.OLSONS BANK. THE FEDERAL BANK OF CANADA. BANK OFHAMILTON.
INCORPOBATED BY ACT OF PARLIAMENT, 1855. Capital . 1,50,00 Capital Sbscribed ........................... 1,000

SHEAD OFFICE, - - MONTREL. ........................................... 125,0S0B<serve Fund................... . 300ILTON.
HAD OFFCa Il NT EA .HEAD OFFICE, H M LT-

Paid-up Capital.. 2,000,000 DIRECTORS• DIRECTORS.
Reot Fund ..................... 8 S00,000 S. NoDEImaB, Es PresidentJo8,a d DtreC t........ .................. J. S. PLATWAIR Es., Vioe-Preoldefl JnuST HouEs., Pres TIN: ieeident.

BOARD OF DIRECTORS. William Galbraith, Esq. E. Ôuerny Es . A. G. Ramsy, Hon. eni Vieoresq.
Besri. Cronyn, Eeq.A.GE.RamsayEeq. Dennis Moore, Eq

TRo. Wo J.HN, President. Ben. Cronyn, EV.eH.enJE , Charles Gurney, Esq. John Prcctor, Esq.
G. J.•Langmu inEsq. gGeorge Boach, Esq.

. W S . Sir D. L. Macpherson. G .RKE., •eneral n . E. A. CoLQUHOUN,--- - - - - C shier..hE per. Miles Williaes.A. E. PLUMMER, Inspector. H. 8. STEVEN. - - - - Assistant CL shier.
A. F. Gault. HEAD OFFICE, - - - TORONTO, ONT. AGENCIES.

TERSTANTHoMAs, General Manager. BBANCEs. Alliston-A. M. Kirkland,,Agent.
M. HEÂTON, - - - - - - - - Inspector. Aurora London, Srathroy. Cayuga-J. H. Stuart, Acting Agent.

Lon Brckvlî. Cintn, xeerChahall. Newmarket, Tilsonburg, Georgetowfl-H. M. Watsonl, Agent.
nerOt., Brocky 1,Cl ton, Exeter, Hamilton, CGhua , ,TornHagerville-N. M. Livingstone,Agent.

Lonn efr MontreaI, Morrisburg, bowc, Gelph, Simcoe, Tornto
Owen Sound, Ridgtown, Smoith's Fals, Sorel, St. Kinsiton, St. Mary's, YongeSt. Listowel-H. H. O'Reilly, Agent.

Th da , RdeonSmitsFls Brl t 'WnieMilton-J. Butterfield, Agent.
Thomas, St. Hyacinthe, Que., Toronto, Trenton, Bankers and A ents-New York-American Ex- Oran eville-R. T. Haun, Agent.

Agents ,inCaWoodstock. change National Bank. Boston - The Maverick Port lgin-W. Corbould, Agent.
i nada.-Quebec--La Banque du Peuple National Bank. Great Britain-The National Bank Tottenham-H. C. Aitken, Agent.

a.nd EatPrn TfwnehiPea Bank Ontario-Dominionof .Aetinewok-nkoMotel

Bank and B a nk Ontai- mnofn Sceotland. Wingham-B. Willson, Agent.
of Ne adBnk of London. New Brunswick-Bank -- Agents in New York-Bank of Montreal.
B New Brunswick. Nova Scotia-The Halifax cotsn LN

and ComIPany and Branches. Prince Edward B A Agents in London, Eng.-The National Bank o

sland-Bank of Nova Scotia, Charlottetown andBA K OF T AW y_____

nEwo and,StoandCommercial Bank of OTT.!.A. EASTERN TOWNSH IPS BANK,
Me..p.LndnAlac Bank (Limited); Capital (MUl pald-1p) ............... 01,000,000

Yn dMille, Currie & Co.; Messrs. Morion, est..... d .. .. , A oz at...........................M09000 Authorized Capital.
A Bose*CO.Liverpool-The Bank of Liverpool. JAMEs MAcLABEN, Esq., President, Capital Pald in ................................. 1,35000

Bnte Sta._ aBanque d'Anvers. CHABLEs MAGER, Esq., Vice-President. Reserve Fund .............................

Ba nteds .Wates.-New York-Mechanics'National DIECTORS. BOARD 0F DIRDCTORS.
Morton, Bliers. Watson and Alex. Lang; Mesurs. C. T. Bate, Ee., R. Blackburn, Eeg., Hon. George
Bank ,i C Boston-Merchats National Bryson, Hon. . R. Church, Alexand Fraser. Eq., R. W. HENEKER, President.
First Bt. P and-Casco National Bank. Chicago- Geo. Hay, Esq., John Mather, Esq. Hon. G. G. STEVENs, Vice.President.
N POa a Nationak Cleveland -- Commercial-Cashier Hon. M. H. Cochrane, John Thornton,

One Bank.Detroit-Mechanies'Bank. Buffalo- GEOG BURN - - - - - -- J..Pope, Thos.Hart,

M National Bank. Milwaukee - Wisconsin BRANCHES. G. N. Galer. D. A. Mansur,

Natioe Fire Ins. Co. Bank. Helena, Montana-First Arnprior. Carleton Place, Pembroke, WinnipSMan. Israel Wood.

oNa' Bank. Toledo-Second National Bank. Agents in Canada, New York and Chicago-Banof H
.Becna Tolo-eod Naioaloan Montreal. Agents in London, Eng.-Alllance Bank. HEAD OFFICE,- SHERBROOKE, QUE.

returnectonsrmade in all parts of the Dominion, and War. FABwELL, - - - - General Manager.
change promptly remitted at lowest rates of ex- .

th]ettr% f Cedi isuedavaIale n al prtsof ERC ANT ' ANK Waterloo, Cowansville, Stanstead. Coatlcook

'isof Credit issued available ln al parts of M ERUMHA N T S' BA K m , o;Tm e"; ds°°
ýeol.Richmond, Granby, Farnhanl, Ledford.

w0oria. -E'''A -3--Agents in Montreal-Bank of Montreal.

London, Eng.-National Bank of Scotland.

UNION BANK OF CANADA. Capital Paid-up ................................. 01,000,000 Boston-National Exchan eBk.

Capitap__ serve ................ eee ............... 120000 New York-Nationial Park Bank. ons n
tlaid-.01,200,000 Collections made at ail accessible po nie, ani

P up..................HEAD OFFICE, - HALIFAX, N.B. promptly remitted for.

HEAD OFFICE, - - QUEBEC. DIRECTORS.

DIATRS iNou . RE y raiat A BANQUE DU PEU PLE
ANDREW T DOMIO, Eeq., Presdent JA E BUTLER, Vice-President; Thos. A. Ritchie,

OMiONhsqHon. G. IBVINE, Vice-President. Allison Smith, E. J. Davys, Thomas Ritchie. DIVIDEND No. 101.
.o. McGreevy. D. C. Thomson, Esq. D. H. DUNCAN, - - - - - - - - Caier. The tockholders of La Banque ' Peuple are

E. J. Price. In Nova Scotia-Antigoniih, Bridgewater, GuyB- hereby notified that a semi-annual Dividend o Three

E. WE-B..................Cahier. borougli, Londonderry, Lunenburg, MfailanS, per cent, for the pasi six monthe has been declared
E. BRANCHE-S. (Hante Co.), Pictou, Port Eawkesbry, Sydney, on the capital stock. and will be payable ai the office

vilngs' Bank (Upper Town), Montreal, Ottawa, Truro, Weymouth. In New Brunswick-Ba urst, of the Bank on and after Monday, the 71h Marh

Smith's Falís, Winnipeg, Lethbridge (Alberta), Dorchester, Kingston (Kent Co.), Moncton. New- next. The transfer book will be closed from ihe

Alexandria. castle, Sackville. In Prince Edward Island-Char- 15th to the 2-th February, inclusive.

Foreign Agents.-London-Alliance Bank (L't'd.) lottetown, Summerside. In Bermuda-HamiltOn. By order of the Board o! Directors ,

.wYork--National Park Bank. St. Pierre, Miquelon. _ Montreal, January 8, 1887.

BANK OF BRITISH COLUMBIA' HALIFAX BANKING CO BANKOF NOVA SCOTIA
Incorporated by Royal Charter, 1862.NBoBATD7.N OATE 1IA

CAPITAL, - - . 82,500,000. INOORPOUATUG 18M JNOOEORATED 1882.

Lo".NO FcA.-28 Cornhill, Landau. AuthoriEed Capital ......................... 01,000,000 Capital Paid-up ............................... 1,114,300

Branches at San Francico Cal.; Porland or.; Vie- capital aid-up .............................. 500,000 Beserve Fund....................... 340,00

BriaB.C.; New Westminster, B.C.; Vaucouver, B.C. Reserve Fund .................................... 55,000 DmRos.-John S. Maclean, President; John

AGENTSiAND CORBESPONDENTS. HEAD OFFICE, a rHALIFAX, N.B. Doull, Vice-President; Samuel A. WhiteOWames
CAENANDo!Montreaan Banhes. h W. HEAOIE,.Cashier. Bremner, Daniel Cronan, Adam Burns, Jairus Hart.

IN CANADA--Bank of Montreal and Branches, who W. L. Prr-ArrTLy,-- - - - - - - - .Cahier-Tuos. FYsHE.
Willundertake remittances,tel hicorotherwise, DIRECTORS. HEAD OFFICE, · · - - HALIFAX, N.S.
andany banking business withrish Columbia. ROBE UNIAcE, Presideni. T c dio- AeFAnn ohS,

In U.S.-Agents Bank o! Montreal, 59 Wall St. L. J. MORTON, Vice-Preideni. Agencies i Nova Sctia-Amaberet, Annapolis,

New York; Bank o! Montreal, Chicago. ThomasFBayne, F. D. Corbett, Jas. Thomson. Bigetown,C.nin ,Dig ,Kentville,liverpo,New

UNwTD Kuoo-Bank B. C.,28 CornTillhmLondon' as nce, . o Glasgow, North Sy ney, ictou, Yarmouth, Camp-

ational Prov. Bank o E.g., North an Sot AGENCs-Nova Scotia: Antigonish, Amherst, belltown. In New Brunswick-Chatham, Frederic-

Wales Banko British Linen Co.' NBank oBankut Barringtona, Lockeport, Lnebur , New G1 sow. ton Moncton, Newcastle, St. Andrews. St. John, St.

reland.n Parreboro, s ebre, ringhille, Win sor. ie'phen, Sussex, Woodstock. In Manitoba-Winmi-

Telegraphi tranferanremittancetandro New Brunswick ei ac, ackville, t. John P.E.Island-Charlottetown and summerside,
Il pointe can be made through iis bank a fcrrenît CoBBESPoNDENTs-Ontario and Quebec-Molsons 11ections made on favorable terms and promptly

ales Collections careullygh tohi ba cr Bank and Branches. New York-Bank of New York, remitted for.

der Ctoneton baing attende t nd v National Banking Association; Kidder, Peabody &
descriptionofbankingbusiness transacto Co. Borton-Sufiolk National Bank. London, ng.

BANK0FYARMOUTH,-Union Bank of London and Alliance Bank. THE MARITIME BANK
H M , E PEOPLE'S BANKOf THE DOMINION OF CANADA.

DRECTORS., -H OPWMW tL ETS'WI - K HAD OFFICE, - . - - ST. JOHN, NB.

T. W. JoHNs, - - - - - - - - Cashier. FREDERICTON, N.B. Paid-up Capital................ ..... 60,000

L.E. BAK., President. 
Pad88Cpia21...............

C. E. BROwN, Vice-President INOOBPoRATED BY ACT oP PArLIAMENT, 18M. Rest.......... ............... "..." edent.
John Lovitt. Hugh Cann. J. W. Moody T-o-. MAcL-L- AN -F-DIRECTORS t -

CORREBPONDENTS AT A. F. RÂNDOLSE, .. ......... Preedeni BOARD bÔr DIRECTORS.
HoliEax-NDENTAT B HURDEN...... - - - - - - - • Cashier Jer. Harrison, Merch ;JThn0 aclellan (O! Mac-

Halifax-The Merchants Bank of Halifax. FOREIGN AGENTS. lellan M&Coears John MIIIOf J.& A

St. John-The Bank of Montreal. London-Union Bank of London. MoMillan, Aooke Ser)' John Tiey ( Tapley
do The Bank of British North America. New York-Fourth National Bank. Bros., Indian•own) A. 1. Sterling, .OriOn.

Montreal-The Bank of Montreal. Maroa-oget National Bank. An A
Boson-Eliot National Bank. Agency-Fredericon-A. 8. anwri. Agentt

New York-The National Citizens Bank. Montreal-Union Bank of Lower Canada. -Woodstock,N.B. W -

Boston-The Eliot National Bank. -

London, G.B.-The Union Bank of London.
Gold and CurrencyDrafts and Sterling Bills of Ex- 1H E NA A L BANK

Obange bought and sold. TH N TI NA B rK OFSgTLLD
Deposits received and interest allowed. ,ImpIr.- nr.
Prompt attAntion givento collections. INOOBPoBATED BT RoYAL CATER AND ACT 07 PALUM

ESTABLISED

ST. STEPHEN'S BANK. . .
INCORPORATED 1886. HEAD OFFICE, --... ... . . ... nEeU H.-

T - 0 apital. 5,000,000. Paid-up.........&1,000,000..
capitale............................................. 0200,000 ONN"C"'"""" , LOMBAm) STRET, E.C.
Reserve ..................................-.........-... 25,000 L N O F I E -W N C O A

W. E. ToD,.... .. .. ... President. -- --

J. F. QuAIST,- ----------- Chier. CURREENT ACCOUNTS are kff eeably to u8cW ousiOse.
AGEGTS. -DEPOSITS ai0intere are b arebindu of the world are issued free

London-Mesars. G vn, Mille, Currie & Co. New CIRCULAR NOTES and rTTEE O!C DITV blaa ro e d a n e

York-Bank o!fINew 'York, N.B.A. Boston--Globe o!foharge Bskoiodt*B@f uid the ceepcaof a!Cus3tomers rM
Nationalkank. Mntr1-B o! Monrealo St. e g o Col .a in- S t n i beurnished on application.

ra:tise:o a:yBrnch o! ihe Bank o! - Il ob-. akn .- u-eso.b.t. J--d A..gS RBuERTSON Manager in Landau,
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The Chartered Buki.

THE WESTERN BANK
or °^i0..&JAA-

HEAD OFFICE, - OSHAWA, ONT.
Capital Authorised.................. 1,000,000
Caital Subscribed ........................... 500,000

ital Paid .. 250,000
Ca BO D~0F DIBÛETORS.

JoHN CowAN, Esq., President.
REUBEN S. H A MT.IN, Esq., Vice-President.

W. F. Cowan, Esq. W F. Allen, Esq.
Robert McIntosh, M. D. J. A. Gibson, Esq.

Thomas Paterson, Esq.
T. H. MOMILLAN, - - - - - Cashier.

BRANCHEs.
Whitby, Midland, Tilsonburg, New Hamburg, Mill-

brook, Ont.
Deposits received and interest alloyed. Collec-

tions solicited and promptly made. Drafts isser
available on all parts o! the Dominion. Sterling
and American Exchange bought and soly.

Correspondents lu London, Eng.-The Royal Bank
o! Sdotland. At New York-The Merchanti Bank of
Canada.

PEOPLES BANK OF HALIFAX
Capital A ois ..ed ................. 800.000
apitalPai-up.....................6:0000

DIRECTORS.
a. W. FRAsER, Pres. W. J. CoLEMAN, Vice-Pres.

Thomas A. Brown, Esq. George H. Starr, Esq
Augustus W. West, Esq.

PZ rIn JACK,------------amher.
Branches-Lockeport and Wolfville N..

Agets lu London-The Union Bank of London.
New York-The Bank of New York.
Boston-New England National Bank.
Ontario and Quebeo-The Ontario Bank

LA BANQUE NATIONALE
Capital Paid-up .............................. ,000,00

HEAD OFFICE, - - - QUEBEC.
Hon. I. THIBAUDEAU, Pres. P. LAFRANcE, Cashier

DIRECTORS.
Theophile LeDroit, Esq. U. Tessier, jr., Esq.
Hon. P. Garneau. Ant. Painchaud, Esq

M. W. Baby, Esq.
Hon. Dir., Hon. J. R. Thibaudeau, Montreai.

Branches.-Montreal, C. A.Vallee,Manager: Ottawa
H .Carriere, do.; Sherbrooke, John Campibell do

Agents- -rhe National Bk. of Scotland, Ld.,London
Grunebaum Frères & Co. and La Banane deParis et de
Pays-Bas, Paris; National Bank of &he Republic, Ne
York; National levere Bank, Boston; Commercis
Bank of Newfoundland; Bank of Toronto; Bank o
New Brunswick, Merchants Bank of Halifax, Bank o
Montreal; Manitoba-Union Bank of Lower Canad

THEBANKOFLONDON
1IN O.A.N TA TA..

HEAD OFFICE, - LONDON, ONT.
Capital Subscribed ........................... 01,000,00
Capital Paid-up .............................. 200,00

eserve Fund..................................50,00
DIRECTORS.

HYr. TAYLOR, Esq., . JNO. L A RTT, Esq.,
President. Vice-Presiden

W. Duffield, Esq. Isaiah Danks, Esq.
Jno. Morison, Esq. Benj. Cronyn, Esq
Thos. Kent, Esq. F. B. [ieys, Esq.

John Leys, Esq.
A. M. SMART.-.- •-- - - -Manager.

BRANCHEs.
Ingersoll, Brantford, Petrolia,
Dresden, Watford.

Correspondents lu Canada-Molsons Bank an
Branches. In New York-National Park Bank. 1
Britain-National Bank of Scotland (Limited).

THE CENTRAL BANé
OF CANADA.

Cauital Authorized ......................... 01,000,00
Capital Subscribed................... 00,0
Capital Paid-up ..... ........................... 410,0<

HEAD OFFICE, - - - TORONTO.
BOARD OF DIRECTORS.

DAVID BLAIN, Es . President.
A11.»TEs, Esq., Vice.Preuide

S. P. Dwight, Esq. A. MoLean Howard, E
C. Blackett Robinson. K. Chisholm, Esq.,

D. Mitchell McDonald, Esq
A. A. ALLEN,- - - - - - - - - Cashier.

Branches-Brampton, Durham, Guelph, Richmo
Bil, and North Toronto.

Aig nts lu CanadaCanadian Bank of Commer
In ew York---Inporters and Traders Nat. Bank.
Lobdon, Eng.-National Bank of Scotland, rLmit

THE COMMERCIAL BAN
OF M.A.NITOBA-

Authorised Capital ........................... 81,000,0

DIREOTORS.
DUNcAN MCARaTEUR,-.- ----- President.

Hon. John Sutherland. Alexander Log
Hon. O. E. Hamilton. W. L. Eyle.

DenMtareoeived andinterest allowed. O00e@i
Spymade. Drafts issued available lu all po
th Oi>nloan Stegling and American Nzahai
tn Sld3

THE MONETARY TIME

The Loan Companies.

WESTERN CANADA
Loan & Savings Co.

The Loan Companies.

CANADA PERMANENT'
Loan & Savings Co.

ncoBRPoEATED 1855.

Pbscribed Capital........................... 83,000,000
aIad-up Capital............................2,200,000

Reserve Fund. .................... 1,100,000
Total Assets...................... 8,600,000

OFFICE: CO.'S BUILDINGS, TORONTO ST.,
TORONTO.

DEPOSITS received at current rates of interest,
paid or compounded half-yearly.

DEBENTURES issued in Currency or Sterling,
with interest coupons attached, payable in Canada or
in England. Executors and Trustees are authorized
by law to invest in the Debentures of this Company.

MONEY ADVANCED on Real Estate security at
current rates and on favorable conditions as to re-

1paymxent.
Morgages and Municipal Debentures purchased.

J. HERBERT MABON, Managing birector.

THE FREEHOLD
Loan and Savings Company,

CORNER CHURCH & COURT STREETS,
TOB~ONTO-

ESTABLISIEID I N1859.
Subscibed Capital............... 01,876,000
Capital PaiS-up ......................... 1000,000
Reserve Fund .................................... 450,000

President, - - - . Hon.Wu.8McMAsTa.
Manager,.- Hon. A. C. WoOD.
Inspecter, - ROBBRT ARMTRONG.

Money advanced on easy terms for long periods
repayment at borrower's option.

Deposiis recoived on interest.

Prident- - - - G. H.L GILEPI, Esq.
Vie-reident, - - - JORNi HARVY, Esq.

bCapital Subscribed ............... 01,500,000 00
D. Capital PaiS-up..................... 1,100,000 0
à;Reerve and Surplus Profits ... 150,996 60

e9 Total Assets...........................83,170,880 41
w DEPOSITS received and interest allowed at the
il hlghest current rates.
f DEBENTURES for 3 or 5 years. Interest payable
Af half-yearly. Executers anS Trustees are authorize
a by law ta invest in Debentures of tis Society.

- Banking HouseKing Street. Hamilton.
Hi. D. CAMERON, Manager.

I AGRICULTURAL
Savings and Loan Company.

President WixL.M GLÂSS, Sherif,. Co. Middlesex.
VicePresf dent, AxD*x MURUÂTà, Treas.

.
ý4tbgcribed Capital ...................... 0630,00

*Pald-up Capital.......................... 614,695
Beserve Fund .............................. 75,000
Total Assets............................... 1,477,093

The Company issues Debentures for two or more
years In amu of$100 and upwards, bearing interest
at highest current rates, _payable half-yearly b'

id coupons. Executers and Trustees are authorize
[n by law te Inveet In Debentures of this company.

For information apply te

K W. A. LPSEY, Manager.

Dominion Savlngs & Invesiment society
>0 INcomPORÂTE» 879

0
Capital ................................. 01,000,000 00

SuscribeS ............................. 1,000,0000o
PaiS-up................................. 83,12104)
Reserve and Contingent............ 15,539 1E
Bi avinge Bank Depost. anS De-

ben-turea............................ 768,995 7a
.P oans made on tarin and ity propenty, on tht

Most favorable termes.
Municipal and Sohool Section Debentures pur

'ns chased.
MoneY:received on depoit and interest alloweï

,,thereon.

in P. B. LEYS, Manager.

SI.Farinr:' Lin and Savings Company,
K OFFIC, No. 17 TORONTO ST., TORONTO

Cantal......................1072
P a S-up ............. .............. 4,5,5

Austa........... ............ 1611,401
Money advanced on improved pe sit

lowest current rates.,elCtt

pm Money receved on deposit, and inmer.jafow*
aabehalt-yee.rly. By Vic. 4 -Chp 90, Sitatutes.
bnaio zecutorn actdnIMInh rat mare authos

Imua" *Vnat. Sert1-y- ...

THE ANNUAL GENERAL MEETING

of the Shareholders of this Company will be helds at
the Company's Offices, No. 70 Church Street, To-
ronto, on

WEDNESDAY, the 2nd day of February, 1887,

at 12 o'clock noon, for the election of Directors and
for general business.

WALTER S. LEE,
Manager.

HURON AND ERIE
Loan and Savings Company,

Capital Stock Subscribed.........01,500,000
Capital Stock Paid-up ..................... 1,100,000
Beserve Fund .............................. ..... 394,000

Money advanced on the security of Rea Estate on
favorable termes.

Debentures issued ln Currency or Sterling.
Executors and Trustees are authorized by Act

Parliament to invest in the Debentures of this
Comnpany.

Intereet allowed on Deposits.
R. W. SMYLIE, Manager.

THE HOME
Savings and Loan Company.

(LmrrED).

OFFICE: No. 72 CHURCH ST., TORONTO.

Authorized Capital .............. 0,000,000
Subscribed Capifal................1,000,000

Deposits received, and interest at current rates al-

Money loaned on Mortgage on Real Estate, en
reonable and convenient terms.

Advances on collateral security of Debentures, and
Bank and other Stocks.
HON. FRANK SMITH, JAMES MASON,

President. Manager.

BUILDING AND LOAN
ASSOCIATION.

Paid-up Capital.. ................ $750,000
Total Assets.......................................... 1,613,904

DIRECTORS.
LànmATT W. Surru, D.C.L., President.

JoN EERB, Vic-President.
Hon. Alex. McKenzie, M.P. G. R. R. Cockburn, M.A
James Fleming. Joseph Jackes.

W. Mortimer Clark.
WALTER GILiLsrPIE, --- - Manager.

OFFICE : COR. TORONTO AND COURT BTS.
Money advanced on the security of city and farm

property.
Mortgages and debentures purchased.
Interest allowed on deposits.
Registered Debentures of the Association obtained

on application.

The London & Ontario Investnent Co.
LImrrED,

or TOBONTO, ONT.
President, Hon. FRANx Sm'rH.

Vice-President, WILLiAM H. BEATTY, Esq
DIRECTORS.

Messrs. William Ramsay, Arthur B. Lee, W. B.
Hamilton, Alexander Nairn, George Taylor, Henry
Gooderham and Prederick Wyld,

Money advanced at lowest current rates and on
most favorable terms, on the security of productive
farm, city and town property.

Mortgages and Municipal Debentures purchased
A. M. COSBY, Manager.

84 King Street East Toronto.

The Ontario loan & Savings 6eompany,
Capital Subsoribed .............................. 03800,000
Capital Paid-up .................................... 300,000
Reserve Fiund........................................65,000
Deposits and Can. Debentures......... 605,000

Money loaned at low rates of intereat on th
feourity of Real Estate and Municipal Debenture.

Depouits received and interest allowe&
W. Y. CoAN. Preuident.
W, Y. Arau Vio-President.

T. H. MoMILLAN ee.-Tress

il1
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erlF4F MONETARY TIMES.

The Loan Companies. FinancaI

THE ONTARIO The Toronto General Trusts C,
27 & 29 WELLINGTON ST. EAST,InYestmont Association ,...RO ..O·

(LIMITED), PRESIDENT, Hon. EDWARD BLAKE, Q.C,, M.P.

LON DON, CANADA. VICE-PEsIDENT, E. A. MEREDITH, LL.D

Capital Subscribed...................*02,665,600 MANAGER,.- - - J. W. LANGMUIR.

Eeserve Fadp......................... 5100,000 Thiscomapany la authorized under is charter to s.ct

e en ................................. 500,000as EXECUTOR, ADMINISTRATOR, GUARDIAN
In estments........... ............. 2,500,000 l

.. .. ..........,....... . . . . .

DIRECTORS.
CRAS. MuRRYRE, President.

SAMUEL CRAwFoRD, Esq., Vice-President.

Benj. Cronyn, Barrister. W. R. Meredith, Q.C.
Daniel Macae, Esq. C. F. GoodhueBarrister,
John Labatt, Brewer. Hy. Taylor, Esq.
Jno. Elliott, Manufac'r. Hugh Brodie, Esq.
5saah Danks. F. A. Fitzgerald, Presi-

dent Imperial 011 (Jo.
This Association is authorized by Act of Parla

ment to Loan Money on Real Estate secured by
Mortgages; buying and advancing money upon
Sehool, Municipal, and other Debentures, and Pub-
lic Securities, and the Debentures of the various
Building and Loan Societies, Investment Companies

gd other Societies and Companies of the Province,
and has the largest Reserve Fund of any Company in

Western Ontario.
HENRY TAYLOR,Manager.

OFFICE: RICHMOND ST., LONDON, ONT.

THE ONTARIO
Loan & Debenture Company,

OF LONDON, CANADA.

0 tal Subscribed ........................... 2,000,000
Capital ................... 1,20,000

?ot% Liabmtis.................... ,507,573

Money 10aned on Real Estate Securities only.
Municipal and School Section Debentures pur-

WILLIAM F. BULLEN.
Manager.

RECEIVER, COMMITTE , eXc., e-., - -
and executes TRUSTS of every description. These

various positions and duties are assnmed by the

company either under DEEDST0F TRUST, mar-

niage or lother SETTLEMENTS, execnted during

the lif e time of the parties. or under WILLS, or by

the APPOINTMENT OF COURTS. Special atten-

tion is called to the power of the company to act as

ADMINISTRATOR of estates where the next-of-kin
are nlt in a position te find the securlty requlred by

the Surrogate Courts. This becomes very important

since real estate now devolves upon the administra-
torsunder Ontario Statute 49 Vic., Cap. 22. The

company will also act as AGENT of persons who

have assumed the position of executor, adminis-

trator, trustee, etc., etc., and will perform al the

duties required of them. The INVESTMENT of

money in first mortgage on real estate, or othe

securities, the COLLECTION of interest or income,

and the transaction of every kind of financial

business, as agent, will be undertaken by the com-

pany at the very lowest rates.
For full information apply te the Manager.

s

JO H N STA RK & 00., Real Estate Brokers and Financial Agents
Members of Toronto Stock Exchange, Offies at Victoria, New Westminster and

and Trno a andNVancouver (Coal Harbor) B. C.

Buy a 'sell Toronto, Property for sale in ail parts of the Province. In-

York Stocks, vesiments made and estates managed for non-rosi-

for ash r o Marin.dents. Rents collected. Mortgages bought and sold.
for Cash or on Margin. Debentures purchased on commission. Corespon-

Properties bought and sold. Estates Managed. dence solicted. Special attention given toproperty

Rents collected. a --the terminus of the Canadian PacificRway.

28 Toronto Street.

1 Cox & Go.,
n Ontario, 1885. EsTABLIsKED 1876.

LONDON & CANADIAN BANKS BROTHERS, Membems Toronto Stock Exchange.

Loan & Agency o. (TELEPHONE No. ) No. 26 TORONT STREET, TOONTO,
(LIMITED). Insurance & Estate Agents. oT

SI W. P. ROWLAND, C.B.; K.C.M.G., - PRESIDENT RENTs COLLEaTED. EsTATEs MANAGED. MoRT- Bey do o C a ran AndProvaions
caia sSIREN93 000 TGAGESTUGT E~Sor.N. D TB'Csh or on Margin;as ri n rvso

Capital Subscribed ........................... $4,000,000GA BOUGHT AND SOLD. on the C cago Board of Trade.
lu Pald-up .......................... 

560,000Bod

de rve ... .......................... 290,000 60 CHURCH STREET, TORONTO.
MONEY To LEND ON IMPROVED REAL ESTATE.

MUNICIPAL DEBENTUREs PURCHASED. N L W
TO INVESTORS.-Money received on De- OHN PATON & CO. Jmber of the Stock Exchange),

bentures and Deposit Receipts. Interest
aid Principal payable in Britain or Canada 52 WILLIAM ST., NEW YORK, Stock and Share Broker,

Rates on appcation to Accountsands rAency of Banks, Conorations, s68ST. EANCOIS xAVIER STREET,

J. G. MCOAD Manager. firms and individuals recelved upon favorableterme.
Read Office, 44 Ring Street West, Toronto. Dividends and interest collected and remitted. -_-

ce,___ 4 t e o - Act as agents for corporations in paying coupons -

'-r'1EJand dividende; also, as transfer agents.
Bonds Stocks and Securities bought and sold on

commission at the Stock Exchange and elsewhere.

CANA A L A N D E D C R E DIT Sterling rxchange and Jable Transfers bought

S COMPANY 
tand sold.

JOHN L. BLAIRIE, EsQ., - Presîden
TEOMAs LAiLEy, Esq., . - - Vice-re t

Bubscribed Capital................1,500,000
Paid-up Capital ................................ 663,990
Reserve Fund....................................... 140,000 OF OANADA.

OFFICE, 23 Toronto St., - TORONTO.
Money advanced on the security of city and farm

property at lowest rates of interest, and on Most __0 0
favorable terms as to repayment of principal.
Mortgages purchased. Sterling and currency de- HEAD OFFICE,- MONTREAL.
bentures issued.

D. McGEE, Secretary. Notice is hereby given that the various telephone
instruments not manufactured by this Company
which are now being offered for sale or for hire to
the public, are believed to be infringements of theThe National investment Co. of Canada patenthed by the Bell TelephoneCo., of Canada;

(L D).t suits have been instituted against the companles
proposing to deai in these lnfringing instruments to

20 ADELAIDE STREET EAST, TORONTO. eaI their manufactue, sale onr use, and for
______damages; and that similar actions will be cern-

Capital................................................182,000,000 menced against

DIRECTORS., ALL USERS OF SICH TELEPHONES. A NEW SERIES ON TUE

JouN HosKIN, Esq., Q.C., President. This notice is given for the express purpose of in-
WILLIAM GALBRAiTr, Esq., Vice-President forming the public of the claims made by the Bell1H lI I

Telephone Company, and of warning all persons ofI U U
William Alexander, Esq. John Scott, Esq' the consequences of any infringement o! this Com- Co=.
John Stuart, Esq. N. Silverthorne, Esq pany's patents. R O E . - - s I.00
A. B . Creelm an, Esq. Pax ono tn rk, Esq. 0. PF EB ,P R O R 'D A

goney Lent on Real Estate. HUG0 C. BAKERCONN ,
Koney received on DEPOSIT. Debentures issued Manager Ontario Depi TORONTO, Or

AwE4A.rnu w• u.uuaaH

I.

ROBERT BEATY & CO.
61 KING ST. EAST,

(Members et Toronto Stock Exchange),

Bankers and Brokers,
Buy and sell Stocks, Bonds, &c., on Commission, foi

Cash or on Margin. American nCurrency
and Excha.nge bought and sold.

GZOWSKI & BUCHAN,
Stock aC Echiange Brokera,

AND GENERAL AGENTS,

24 KING STREET EAST, - - TORONTO

Buy and sell Canadio and American Stocks, De-
bentures, &c. on commission, and deal in Drafts on

New York and London, Greenbacks, and aIl un-

current money. Echange bought and sold for

Banks and Financl Corporations.

STRATHY BROTHERS,
STOCK BROKER ,

(XEMBEE MONTREAL STOCK EXCHANGE),

11 ST. SACRAMENT STREET, MONTREAL.
Canadian and American Stocks, Bonds, Grain, &c.,

bought or sold for cash or on margin.
Business strictly confined to commission.
Brokerage-One-quarter of one per cent. on par

!value.
a GooDBODY. GLYN & Dow, New York.

AGENTS: ALEX. GEDDES & Co., Chicago.
LEE, HIGINsoN & Co., Boston.

BRITISH COLUMBIA.

1

ANDREW BTEFR, ,aauum

, 1 -J

T
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L.ading Barristes.

CARON, PENTLAND & STUART,
(Sucessors to Andrews, Caron, Pentland & Stuart)

Advocates,
Corner of St. Peter and St. Paul Streets,

eietoria Chambers, - - - QUEBEC
Solicitors for the Quebec Bank.

SIR ADOLPUE P. CARON, B.C.L., Q.0., K.0.M.G.
O. A. PENTLAND. G. G. STUABT.

DELAIERE, BLACK, REESOR & ENGLSLL2
Barristers, Attorneys, Solcitors, Etc.

OrrxE-No. 17 Toronto Street, (Consumera' Gas
Company's Buildings)

TORONTO.
V. D. DET.AM uE DAVIDSON BLACE
I. A. REESOR E. TAYLOUB ENGLIsK

12BBONS, McNAB & MULKERN,
Barristers & Attorneys,

OrIcE-Corner Richmond & Carling Streets,

LONDON, ONT.
eOa. C. GIBBONS
P. MrULrEI

GEo. 'NAB
FRED. y. HARPEt

JOHNSTONE & FORBES,
Barristers, &c.,

REGINA, - - - - North-West Territory.

T. C. JOHNsTONE. F. F. FonRBs.

MACLENNAN, LIDDELL & CLINE,
(Late Maclennan & Macdonald),

Barristers, Solicitors, Notaries, &o.,

CORNWALL.

». B. KACLENNAN, Q.C., J. w. LIDDELL.

C. H. CLINE.

McARTHUR, DEXTER & DENOVAN,
Barristers, Solicitors, Attorneys,

MoArthur Block, corner Main and Lombard
Streets.

J. B. M'AUTHUR, Q.C. H. J. DEXTER.

J. DENOVAN.
WINNIPEG, MAN.

MACLAREN, MACDONALD, MERRITT &
SHEPLEY,

Barristers, Solicitors, &c.,

Union Loan Buildings 28 ald 80 Toronto Street,

TORONTO.

J. J. MACLAREN
W. M. MERRITT
3. L. GEEDEs

J. H. XACDONALD
G. P. SEEPLEY
W. E.MIDDLEToN

THONSON, HENDERSON & BELL,
Barriters, Solicitors, &o.

OrI'CEs-BAN BRITIsH NORTE ArnIcA BaDs.
4 Wellington Street East, TORONTO.

D. a. TROMSON. DAVID HENDERSON. Guo. ELL
WALTER MACDONALD.

Begistered Cable Address-" Therson," Toronto.

9. G. S. LINDSEY,
Barrister, Attorney, Solicitor.

OrrIca-98 York Chambers, Toronto Street,

TORONTO.

NORTHERN
Assurance Company,

0OF LO nDON, 'EmCG.

Branch Offce for Canada:

1724 Notre Dame St, Montreal,
INCOME AND FUNDS (1885).

Subscribed Capital......... .................. 15,000,000
Of whichis paid ..................-............--.... 1,500,000
Accumulated funds ..................... 15,671,500
Annual revenue from fire premiumsi...... 2,886,500
Annual revenue from life premiumn ...... 957,000
Annual revenue from interest upon in-

vested funds .................................-.. e 0
,JAMES LOCRIE, - - Inspector.

ROBERT W. TYRE,
MAxNÂNEn R CANADA.

STOCK AND BOND REPORT.

BANKS.

British Columbia...............
British North America...........
Canadian Bank of Commerce............
Central ............................................
Commercial Bank, Windsor, N.S.......
Dom inion .........................................
Eastern Townships .......................
Federal ............................................
Halifax Banking Co..................
Hamilton.........................
Im pera ..........................................
La Baque Du Peuple...............
La Banque Jacques Cartier ...............
La Banque Naonale.................
London .............................................
Maritime... .....................................
Merchants' Bank of Canada...............
Merchants' Bank of Halifax...............
Moisons ............................................
M ontreal...........................................
New Brunswick .............................
Nova Scotia. ....................
Ontario...... .................
Ottawa ............................................
People's Bank of Halifax.............
People's Bank of N. B...............
Pictou ................................................
Quebec ................................................
St. Stephen's.......................................
Standard............................................
Toronto ............................................
Union Bank, Halifax.................
Union Bank, Canada................
Ville Marie.......................................
W estern ............................................
Yarmouth .........................................

LOAN COMPANIES.

Agricultural Savings & Loan Co.........
British Can. Loan & Invest. Co..........
British Mortgage Loan Co............
Building & Loan Association ............
Canada-Landed Credit Co.............
Canada Perm. Loan & Savings Co......
Canadian Savings & Loan Ca...........
Dominion Sav. & Inv. Society..........
Farmers Loan & Savings Company ...
Freehold Loan & Savings Company...
Hamilton Provident & Loan Soc. ......
Huron & Erie Loan & Savings Co......
Huron & Lambton Loan & Savs. Co...
Imperial Loan & Investment Co. ......
Landed Bankng & Loan C...............
Land Security .......................
London & Can. Loan Agency Co.....
London Loan C.....................
London & Ont. Inv.Ca................
Manitoba Investment Assoc...............
Manitoba Loan Company.............
Montreal Loan & Mortgage Ca............
Manitoba & North-WestaLoan Co.......
National Investment C...............
Ontario Industrial Loan & Inv. Co. ...
Ontario Investment Association.........
Ontario Loan & Debenture Ca............
Ontario Loan & Savings Co., Oshawa.
People's Loan & Deposit Ca...............
Real Estate Loan & Debenture Co. ...
Royal Loan & Savings .C.............
Union Loan & Savings Ca.............
Western Canada Loan & Savings Co.

MISCELLANEOUS.

Canada North-West Land Ca.............
Canada Cotton C....................
Montreal Telegraph Co..................
New City Gai Co., Montreal.
N. 8. SugaRefinery.............
Starr Mg. Co., Ha ax.................
Toronto Consumers' Gas Co.(old)......

$243
50

100
40
50
50

100
20

100
100

50
25

100
100
100
100
100

50
900
100
100
100
100
90
50
50

100
100

50
100

50
100
100
100
100

50
100
100
25
50
50
50
50
50

100
100

50
50

100
100
25
50
50

100
100
100
100
100
100
100

50
50
50
50
50
50
50
50

9 5
$100

40
40

100
100

50

Cautal

scribed.

$9,483,33
4,866,666
6,000,000

500,000
500,000

1,500,000
1,479,600
1,250,000

500,000
1,000,000
1,500,000
1,900,000

500,000
.9,000,000

1,000,000
891,900

5,799,200
1,000,000
9,000,000

19,000,000
500,000

1,114,300
1,500,000
1,000,000

600,000

500,000
9,500,000

900,000
1,000,000
9,000,000

500,000
1,900,000

500,000
500,000
800,000

800,000
1,850,000

450,000
750,000

1,500,000
8,000,000

1750,000
1,000,000
1,057,250
1,876,000
1,500,000
1,500,000

850,00C
699,850
700,000
498,1.50

4,000,000
660,700

9,950,000
400,000

1,950,00C
500,00[

1,250,00[
1,700,000

479,800
9,650,000
9,000,00(

800,000
500,000
800,000
500,000

1,000,000
2,500,000

INSURANCE COMPANIES.

ENGLIs-(Quotations on London Market.)

La.2t
No. Dvi- NAME or CoMPANY.

Shares. dend.

90,000
50,000

100,000
20,000
19,000

150,000
85,869

10,000

930,000
80,000

6,799
90,000
100,000
50,000
10,0

10,0009,500

0,000

5
15

M
10
20
10
8

5790
94
5)9

41

15
10
10

10
9

Briton M.& G. Lite.
0. Union P. L. & M.
Pire Ins. Assoc ......
Guardian................
Imperial Fire.........
Lancahire F. & L.
LondonAss.Corp...
London & Lan.L...
London & Lan. F...
Liv.Lon.& G.F.& L.
Northern P. & L ...
North Brit. & Mer..
Phcenix ...............
Lueen Pire & Life..

yal Insurance....
'oattish Imp.F.&L.
Standard Life......

CANADIAN.

Brit. Amer. F. & M.
Cana"nLife .........
Confederation Lite
Sun Life As. Coa...

Ryab Oan ada"n..
lebec Pire .........

xueenCitFire......
estern Assurance

m. Lait
Sale.

Jan. 2

£1
5 18 19
2 1 à

50 69 71
25 160 165
2 6 64

52 54
1 3 4

9 32à33
10 5344

50 233 288

1 ........1.

12 .......

Feb 3.

$50 1281l25
50.
10.
ili 160
15.
65
Oô
90 160 160

Capital
Paid-up.

81,824,937 -
4,866,666
6,000,000

419,080
260,000

1500,000
1,455,'030,
1,250,000500,000 j

999,500
1,500,000
1,200,000

600,000
9,000,000

901,724
821,900

5,799,200
1,000,000
9,000,000

12,000,000
500,000

1,114,300
1,500,000
1,000,000

600,000
150,000
900,000

9,500,000
900,000

1,000,000
9,000,000

500,000
1,900,000

477,530
816,774
800,000

578,313
967,866
293,770
750,000
663,990

9,900,000
650,410
862,400
611,480

S1,000,' 00
1,100,000
1,100,000

285,550
625,000
373,070
230,000
0 60,00<
464,62
450.000
100,00<
312,031
412,43
81,50<
418,00

S 985,13E
[ 684,719

1,900,00
800,00

0 490,56
0 477,20

890,00(
0 600,00(
0 1,800.00

£1,500,000£1,5,00
$9,000,000,62,000,000
2.000,000 2,000,00

... ............ .. ................ .....

Rest.

S 340,666
1,079,4751
1,600,000

25,000
78,000

1,020,000
375.000
125,000
55,000
130,000
500,000
200,0001
140,000

50,000
60,000

1,500,000
120,000
800,000

6,0,000
800,000
840,000
50,000
210,000

85,000

895,000
25,000
800,000

1,200,000
40,000

90,000
15,000
10,000

75,000
37,000
30,000
90,000

140,000
1,100,000

D 140,000
1 9,000

D 100,786

135,000
0 394,000
0 42,000
0 96,400
0 50,000
0 180,000
0 90,000
0 49,775
0 80,000
0 3,000
1l 94,000

0 25,000
5 28,000
5 500,000
0 287,000
0 65,000
6 74,000
9 5,000
0 63,000
0 190,000
0 650,000

0 £ 10,408

0 .....

1

4
3a

4t
4
3

4
4

3½

8

31

4
4
3

.
6

5

1

112
129
206

168121

215J
160

93
105)

120

113

131
189

60
81
92)

222
105

RAILWAYS.

Atlantic and St. Lawrence ...............
Canada Paciic..............................
Canada Southern 5% lst Mortgage...
Grand Trunk ordinary stock............

ô % perpetual debenture stock
do. .Eq. bonds, 2nd charge......
do. First preference...............
do. Second pref. stock ............
do. Third pref. stock ............

Great Western ordinary stock .........
do. 6 % pref. stock..............
do. 6% bonds, 1890..............

MidlJnd Stg. lst mtg. bonds, 11<08.....
Northern of Can.5% first mtge ......

do. 6 % second mortgage .....
Toronto, Grey & Bruce 4 % bonds ...
Wellington, Grey & Bruce 7 %1st m.

114
130
207

125

118

85
954

921
191

Par
value
V8h.
£100

100

100...

100
100

901001

...o

100
100
100

98.00

105.00

61.00
168.50
191.00

117.75

80.00

15.50
57.75
60.00

56.50

94.50

81.00
87.10
88.80

105.00
99.50
97 00

Londan,
Jan. 22

138
68

108
132

109
125

100
105
104
95
99

SECURITIES. LondonJan. 29.

Canadian Govt. deb.,5%sg.................105
Dominion 5% stock, 1903, of Ry. oan 112

do. 4% do. 1904, 5,6,8................. 105
do. bonds, 4%, 1804, 86 Ins. stock ...

Montreal Harbour bonds, 5 %............... .105
do. Corporation, 5%, 1874............. 105
do. do. 5 %, 1909............... 105

Toronto Corporation, 6% ........................... 110
do. do. %, 1909, Water Works Dep. 110

DISCOUNT RATES. London, Jan. 91.

Bank Bille, 8 months............8
do. 8 do............

TradeBill,8 do. ..................
do. 6 do. ..................

890

------ . . ...... 1.

Dlvi-
dend
last

6 Mo s.

3%
3
3)
3

à*

5
3j
3
3
4
4
3
3

3

4
5
4
3i
3

CLOSIN.* PRICES.

ToRONTo. Cash val.
Feb. 3. per share

137 !334.12
123J ...... 61.75

127 50.80

219j 220 109.69

106i 107 106.25
1064 91.30
...... 136 186.00
136 136 136.00
100 102j 50.00

129 131 129.00
106à 106.50

240 242 480.00

137 187.00
114a 116 114.75
125 126 125.00

98 19.60

50 ...... 5.0

125 126d 62.75
212 212.00
100i 50.25
...... 92 92.0

104 104.00
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GRAND TRUNK R'Y, ~b~°
79.B.,7e. 5d. ; No. 1 Cal,, 7s. 5d. to 79. 6d. ;

No. 2 do., no stock ; corn (new), 4S. 4d.; p)eas,

The Old and Popular Route ; 659 lard, 35s.; bacon, long lear,

649. Wheat-Steady; demand improving,

offerings moderate. Coin-Quiet; poor de-

OITREAL, ETROIT, CHICAGO mand.

AND BARLEY MARKETS.

All the Principal Points in Qanada and the OswEoo, 2nd Feb.

United states. 1 p.m.-Wheat-Unchanged: white State

IT S POSITIVELY THIS 89c.; red State, 91c. Corn-Steady; No. 2

yellow, 50o Barley-Quiet; No. 2 Canada

~rek rom ~held at 65c.; No. 2 extra Caada, 67c.; No. 1
2 l From TORONTO Canada, 70c,- No. e bright Canada, 75c. By

nninÇ thle Celebrated 'Pullman iPalace -Nominally 53c. in bond. Shipments-Bar

leeOping and Farlor Cars. ley, 10,000 bueh.

BPEED, SAFETY, CIVILITY. TORONTO PRICES CURRENT.

______ 
<CO1TINUED.)

Toronto to Clicago in 14 RoII' Sawn Laumaber, Ifspected, B.W•

Boatnd ' e Clear pin, Il n. or over per M . 300 3800

Co RITISB Pickins, 1 n.or over.................... 2600 2800C

BeLad e t Route to MANITOBA, BRITISe cking ge, 1 in . .. . . . . . .. . . . . . . 2500 2W

CODIA, and the PACIFIC COAST. do. l¼ and over ......... 3-0- 8500

FOR FARES Time Tabies, Tickets and general Flooring, ··--.................. 15 00 1600
De 1 information apply at the Union si..cu.1..st...&..idg... . "."". 1500 13(

eot, City Ticket Offices, corner King and Yoge, Joiste and scatlin ................"12-0 00 0

Agen20 York Street, or to any of the Company's Clapboards, dres .................... 2 0 2 00

JOSEPH HICKSON, Shingles, XXX, 16 In. .......... ...... 4

WU- EDGAU, ~XX ......................-
ED An , General Manager. Lath ........................... .... • 10 i 8 S

Generac Passenger Agent. . .ruce........... ................ 10 00 110

- - - -lock .........I.e.......... ..... 1 200 4 0

ID 0 e Tamara ..............................
""

om11ion 1a. .nd W@.d.-,1. it....9

Birch, No. 1 and 2 
. . . . . . . . .. . . . . . $17 00 20

Ta Tos. Oregon............ 3,85 Tong Mple,. ".... "'"""""".6 00 185(

Doinion.., Montreal......3,300 Cherry,........ ................. 0098<

rono .... 3,00 Mntea.......3,00" hry .""-..".".."... """.... 24 00 280(
Dominion... 3,200 Ontario ......... 3,200 Ash, whit, ......---............ 1600 18
M i i si p p . 2 ,6 0 0 " T e x a s ....... . . 2 ,7 10 b l a c k ,. ". . " -. ~ -. ~ ~". " ".. 12 0 0 1 4 

Vancouver 5,700 Quebec . 2,700 " El, soft ". ................... 18 00 00 C

LIEPO EVC:rock .....................::... 9000'
IVER1POOL SERVICE :Oak, white, No. 1 and 2 ...... -. 00 20

" red or grey ............. ..
DA'Es OP ÂAIN: Balm of Gilead, No. 1 & 2........... 13 00 15(

TORONTOF.rom Portland. From Halifax. Chestnt .85 00 0

Bat., 29th Jan. ......... Walnut, 1 in.No. 1&2-..-............ 8500 10

'RN .Thur., 3rd Feb . Bat...h.Feb. Butternut.. .................. 40 00 50
OThur., 17th Feb. Bat.. 19th Feb Hickory, No. 1 & 2 ................. 2 00 00

Bristol Service for Avonmouth Dock. B t wood.." .................. 1600 18

Sailing Dates from Portland: Fuel, &. .ONTARIO................... Jan. 20th.
And fortnightly thereafîer. Coal, Hard, Egg ................. $625

Rates f Passage-From Portlsnd or Halifax to "Stove................ 6 0 0

Liverpoou, cabin, 650 to $80, according to steamer and " Nut .... ................... 600 01

berth. Second cabin, $30. Steerage at lowest rates. Soft Blossburg ............... 6 00 0

*Balons, state-rooms, music-rooms and bath- " Briaril best........... 0

rooms in these steamers are amidship, where but Wood Hard, best uncut ............. 50 6
little motion is felt; and they carry neither cattie 64 2nd quali unu ........ .0 6

nor sheep. " " ut and sp ............. 5 50 0For further particulars apply to GEO. W. TOR- Pine, uncut ......-....-.. 500 0
RaANCE, 18 Front Street East; M. D. MURDOCK cu an spi . 00 40
& CO., 69 Yonge Street, Toronto. slabs .....................--..

DAVID TORRANCE & CO., Montreal. RaT and strw.

Hay, Loose New, Timothy......... $1400 1
ClvrHay ..................... 

s

AA N Clor bundledT At...I.N............. 
900 il

.0 loss ............................ 600 @

ROYAL MAIL BaledHay, frtcl ............. 1100 12
ROYA MAI second-class . ............ 900 9

1887.1887.LIVERPOOL 
PRICES.

Winter Arrangement. 1887.

LIVERPOOL, LONDONDERRY, PORTLAND &S
HALIFAX MAIL SERVICE. -. .

STEAMER. PROM PORTLAND. FROM . ..................................... 
00

Sardinian....... Thur., Dec. 2nd...------Bat. Dec. 4th Corn

Polynesian. Thur., 16th. Sat. Dec. l8th Feas...................... 
Peruvian. Thur., 3oth. Sat. Jan. let Lard................... .......... 85

Sardinian............Thur., Jan 13th......B.8at. : 2th Por. .............................. 6

Pol esa.Tr, 7h Bt 29th Bacon, long clear................. ......... 5
Po l esa ..........Thur., "l 27th....-..."8BatF. 4

P=sian..............Thur., Feb. 10th..... Bat. Fb. 12th short clear.................. 5

Sardinian............Thur, " 24th......."Bat. 26th Talow...... ...................... 24

Polynesian. Thur., Mar. loth. Bat Mar. 12th Cheese........ ...Thur.,Mar.10.... ........... 64

Parisian.............Thur., "d 24th........ Bat. . 96th

Bardinian............Thur., Apr. 7th......."Bat. Apr. 9th

Polynesian..........Th ur., l 21st ...... at. .a 23rd
Parisi............Thur. May, th. Bat. May 7th CHIC GO PRICES.

RATES or PÂssAc.-Cabln $50. $65. aud M75 B Tebegraph, Feb. Srd, 188

Beturu: $100, $125, and $150. Intermediate $80.

Beturn $60. Steerage at lowest rates. Braau Per B

The Btemi3shipbs o" the Allan Line come direct tW

the whrves of the Intercoloflial and Grand Trunk Wheat, No. ,2 Spring, spot.............78

Bailways at Halifaxand at Portland, and passengers id Feb.........

are torwarded on by specPal trains to Montreal and Corn ................... b •

the West. traino..ecti.g.at..or..and................
The la train PortlandPwith the Barley ....... .................. cash

ail SteamrB, saaling from that Port on thenThurg-e .

eaves Toronto on the Wednesday morning.r

The lest train connecting with the Mail Steamers Mess Pork...............................$13 '5

ai ~~~~alow tierces-............. 7

0tHalifax leaves Toronto on the Tharîday morning. Shrtierib.......................... 
06M

Vo« tickets and every information, apply te ShortBi...........................O........ 660
Ra.eB...........con, ..ong ..ea .................. 00
Bacoe .... ...- -.......a............... 0W

7% d

TH k j:

,

e

-

BICRAD MOUBDY, - - resident.

Asset, - - -$1089,9 08,9 67.51.

When asked to insure in other Companies,

REMEMBER THESE IMPORTANT FACTS
1. It Is the oldest active Life Insurance Company

ini America.
2. it eJ the largest Life Insurance Comupany by

mnimillons ofdollars in the world.
man hmnoStOckhOlders to claim any part of its

profits.t
4. offeri ne schemes under the name of In-

surince for speculation mong its in
5. Its present availabls Cash Resourc eeceSd

boss of anY Other Lits Insurance Compaly in the
world.

it has received in Cash fron Policyholdersm ince

utse organization in 1843,
*285,76U,485.

It has returned to them, in Cash, over

$23O,OOO,OOO-
Its payments to Policyholders in 1885 were

)d 014,402,049.
Surplus, by the legal standard of the State of New

York, over $13,000,000.

GAULT & BROWN,
General Managers for the Provinces of

Onoic, and Quebec,

DeDoMourices SS &Co00
MOTREA -n TROTO

0

0000
00 OTELadTRNO

W1 fKHI'GÂ CO¶'TONS
00 Brown Cottons and Bhsetlngs, Bleachsd Sheetino
00> Canton Flanneli, Yarus, Bags, Duoki o)0

() ST. CEOIX COTOmIÇ iL
)0

00

00 ST MTRAL ndTCORONT.

00 [oelags.
100 3 Brown Cottons and Sheetings ahdSetn

00 Tweeds, Knitted Goods, Fanne
000

06 N oc hipelaga,]Gnlad
Heay BOw Cotshi"n Sheetngs.

0 Shaws, Woo//en Yatns,

D
4

0 0

0 00 00 00w S i ro N gl&n

0 00

SAU ofisSAGEo[aO So'ain

New Shpmn fo Egan

0JA¶S PARK&80000
060

060 TORONTQ,

l.

gs.
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THE MUTUAL
INSURANCE COMPANY

OF NEW YORK.
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Leading Wholseale Trade of Montreal. Leading Wholesale Trade of Montreal.

KWD GLOV ES. W. & J. KNOX. J BDmk
o Molham Milis, near Huddersfield, Eng.,

KID GLOVES.
Manufacturers ofBest Six-Cord SpoolCotton

For Machine and Band Sewing.
NEW MACHINE COTTON,K G LOVES. Flai Spinners& Linen Thread I'frs S Cia OcNly:sbe s, &C.KILIENESCOLAN. nsupasedfor Strengh, Elasticity andKLLBIRNI, SCOTLAND. Srnloothness.

Sole Agente for Canada: FULL STOCK ON HAND ALWAYS.

GEO. D. ROSS & CO., J. E. LANCASTER & CO.
648 Craig Street, Montreal. Manufacturers' Agents and Commission

Merchants,
E. TSH ACentsK&or t0. WTRONT 57 Bay Street, - TORONTO.AU Â. TOSHÂCK & 0., TORONTO Sole Agents for Dominion of Canada.

Eercantile $ummary. 1%ercantile Summary.K id G lo v e s, THE C. P. R. bas fixed asfollows a Montreal WE learn-that-the-judgment
carnival rate. The fare is $62 from 2nd to 5th case of the Liquidators Exchangc Bankinst., and good to return until 19th inst. against M. H. Gault, M. P., dismissing the

THE return traffic of the G. T. R. for last action for the recovery of $110,000, has been ap-week amounted to $240,779, against $249,999 pealed against.for tho corresponding period last year, show- THE reason why oats have been importedJOLETTE BRAND ing a decrease of 89,211 for this year. from Ontario to Manitoba to make oatmeal jeTHE Ottawa Citizen states that the contract the comparative lightness of grain grownfor building the Cape Breton Railway bas been there last summer. Oats from Ontario can
awarded to Messrs. Sims and Slater. " No also be laid down in Manitoba as cheaply as
change bas been made in the final location, the the home article can be bought, and they are,Cannot be Beaten for central route havingbeen adhered to." besides o black birch of best quality,TEE Chicago Grocer states that " a bill bas THprcOfbak ich fbetqltyva/T, been introduced in the Georgia legislature says a Lower Province exchange. bas recently
making it a misdemeanor for any person to gone up from $7 to 95 er 1,000. The extra-
charge a profit of over 15 per cent. on the cost ordinary advance is due to the discovery that
price of the necessaries of life, such as corn boards cut out of the first logs are susceptiblepri e o th n ces ari s f lfe, su b a co n, of a very high polish, and can be ised forbacon, flour, etc." Such a measure is open to
considerable criticism, yet, says the New York alnost any purpose hitherto exclusively reser-
Produce Bulletin, but if it includes the terrible ved for mahogany, which is worth $250 a
nasty butter usually sold in the Southern thousand.
States such a law would bave at least one THEwell-knowndrygoodsand woollenshbouse
redeeming feature. of Wyld, Brock & Co., of this city, has dis-

/icsolved partnership, Mr. Frederick Wyld retir-AL VArS IN STOCK TEE directors of th Richelieu & Ontario ing.. The assets of the firm have been pur-Navigation Company have dclared a semi chased by Mr. Brock, who with Mr. Andrew
annual dividend of 3 per. cent. The gross Crawford and Mr. Thos. J.1Jermyn continuesearnings of the year amounted to Il#percent. the business under the style of W. R. Brock &on the capital stock. After making appropria- Co. The new firm retains the commodiousTans, Dro'wns, tions for the contemplatod repairs on the premises on the corner of Ba-r and Wellingtonsteamers, there is left to be divided amongst streets and continues to oier to the retailBlackS, W the shareholders $116,000 in two dividends of trade, through well-known travellers, the usuals ,Ètes 3 per cnt., leaving $32,000 te be carried for- assortment of goods in their line. The newward. 

partners are welladapted for their respectiveWz hear from Preston that the furniture departments. Mr. Crawford, the Eropean
manufacturing firm of W. Stablschmidt & Co. buyer, bas an excellent knowledge of goodeand
is decidedly busy, having received large orders bas long maintained a familiarity with mar-from the old country, in addition to a steady kets abroad. Mr. Jermyn bas for many years
new premises they are putting on bouse, a position for which he is well adapted.new ande fast: Thefirm is very proud Mr. Brock and his partners may faitly con-CA R S EY 0 C byofQte aentico n hn their goods gratulate themselves on the prospects of soio n t ooial Ehenon her tour of inspec- well established a business as that of thistion of the oof th iition. And they are ouse. Mr. Wyld, we understand, will at a9 3 St. P eter t., M o treae f the r p lend i "th f ic tse has ordered later tim e launc b o t in the woollen trade,AND wicre o eiblnidionffie Ran Dh. esks," with several partners, probably occupying theANDwhihbef re n xhiped to n th orsCo to teir office, very handsom e and room y pr m ises which h o18 Barthb/fore b/oin, endondEng/and. tCon.nial Exhibi. bas just built on Bay street, on the corner op-18 S"thlomw Cose LononE'ilan. ton.posite is old quarters,
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Leadhmg Wholemale Trade *orNetreai.

John Clark, Jr. & Co's
SPOOL COTTON
o ames te best for ha ad hine w

TRADE MARKS,
or the onveenuieneourCustomerin the WestWO flOW ke'ep 1il he of BLACK, WHITE, and

COLORS, at 3 Welington Street E., Toronto.

Orders wll receive prompt attention.
WALTER WILSON & CO.,

Agents for the Dominion.
1 and 8 ST. HELEN STREET, MONTREAL-
a WRLL1NGTQN STREET EAST, TORONTO.

M. BABOUR & SONS'

IRISH FLAX THREAD
LaISBURN.

EEcEIED EcEIVED

8old Kedal Gold Medal
'raEEH

Grand Prix FLAX Grand Prix
Paris Ex- Paris Ex-

hibition, 1878. hibition, 1978,

einn Machine Thread, Wax Machine Thread, Shoe
Thread, Saddlers' Thread, Gilling Twine,

Hemp Twine, &.

»ALTER WILSON & COMPANY,
Sole Agents for the Dominion.

1 nd 8 ST. HELEN STREET, MONTREAT.

S WELLINGTON STREET EAST. TORONTO.

McARTHUR, CORNEILLE & CO
OIL, LEAD, PAINT

Color & Varnish Merchants
IMoRTEBs oW

ExGLIS and BELGIAN WINDOW GLASS
Plain and Ornamental Sheet, Polished, Roled

and Rougli Plate, &.

Painters' d Artiats' Materials, Brushes, do
M19,814,816 St. Paul St., & 9255,257 Com-

missioners St..

MONTREAL.

W.&F.P.CURRIE & 00.,
100 Grey Nun Street, Iontreal.

IxoBTE s OF

portland Cement, Canada Cement,
Ch ne Toye, Roman Cement,
en Lnuge Water Lime,

Flue Covers '11= f PariPire Bricks of Paris
Scotch Glazed Drali Pipes, Bora,

Pire Clay, Chna0lyhe

Manufacturers of Bessemer Steei

Sofa, Chair and Bed Springs.
.A lage litook alway on hand ma

Leadlng Whoiesais Trade of Motreai.

CANTLIE, EWAN &0Go.
General Merchants & Manufacturers'

Agents.
Bleached Shfrtings,

Grey Sheetin Tickings
White, Grey ani Colored Blankets,

Fine and Medium Tweeds,
Knitted Gooda,

Plain aud Fancy Flannels
Low Tweeds="ires. &c., &c.

Bàr Wholesale Trade only supplied.

15 Victoria Square NONTREAL.
20 Wellngton Street West, TORONTO.

WE BEG TO INFORI THE TRADE

that we have now in Stock a ful line of Colora in1790, 732, 734, 736 Crag $tee

KNITTINGSILK
In both Beeled & Spun Silks.

To be had of aIl wholesale houses ln Canada.

BELDING, PAUL & CO.,
MONTRE A.

THE CELEBRATED

Cook' friend Daking Powder
18 AS PURE AS THlE PUREST,

à1;D

BETTER VALUE TIAN THE CHEAPEST

Ask for the Cook'@ Friend, and take no other.
Beware of any offered under slightly different names.
All first-class grocers sell it.

Sal Soda Bar".

BI-carb Soda 2",s.
Cream Tartar crsws.

Tartaris Acid cry"s
For sale by

COPLAND & McLAREN,
- MONTREAL.

TEES, WILSON & CO.,
(Successors to James Jack & Co.)

Importers of Teas
AND GENERAL GROCERIES.

66 St. Peter Street, - - MONTREAL

Cochrane, Cassils & Go
BOOTS & SHOES

WHOLESALE.
Cor. Craig &'St. Francols Xavier St

MONTREAL, Que

HODGSON, SUHER &00
IMPORTERS 0P

DRY GOODS, SMALLWARES
and FANCY GOODS

847 & 849 St. Paul Street, MONTRE AL
and 25 & 27 Princes. St., WINNIPEG.

BALL'S CORSETS,
Manufactured by

B R.U S H & 0C.,
Cor. Bay & Adelaide Streets,

TORONTO.

MONTREAL.

Mercantile Summail.

THE Rathbun Company will take out about

sixty thousand railway ties around Calabogie

this winter.

A KINOSTON firm has made some consign-

ments of biscuits and confectionery to Van-

couver, B. C.

MEsas. H. J. LIBET, J. 8. Winslow, J. B.

Libby, Geo. S. Hunt and J. B. Coyle, were

chosen directors of the International Steam-

ship Co., at the annual meeting held in Port-

land last week.

THE exporte of Canadian produce to the

United States from the port of Hamilton dur-

ing January last were the value of $42,100,

principally barley, wood, horses, cotton waste,

malt and horses.

ST. THois has a featherbone factory which

employs some twenty-five hands. This sub-
stance is intended to take the place of whale-

bone for corset purpoSes, and is made from

turkey and goose quills.

Wx. WATsoN began, in August last, to do a
fancv goods buiness in this city. It now ap-

pears the Detroit Paper Co. has ainted
receiver. It holds a judgment a nst him

for $400. Other creditors will get but little if
anything.

STOCK in the Yarmouth Steamship Company,
limited, has been taken by a, number of the
leading bankers and merchants in Halifax.
The steamers to be run by it will be the new
steel steamer now building on the Clyde, and

the "Dominion"and the «Alpha." The capital

of the new company is tobe $170,000, in shares

of $100 each.

THE annual meeting of the Montreal Boll-
ing Mills Company washeldon Monday. Adivi-

dend of eight per cent. for the year was declared.

The followingwere elected officers: President,

Chas. 8. Watson; vice-president, Mr. Andrew

Allan; directars, Hon. John Hamiltoii,Messrs.

G. A. Drummond, H. Montague Allan, Hugh

Maclennan and E. 8. Clouston.

Jos. A. VIVUN who began the business of

men's furnishings in Port Arthur, without

capital, has just assigned, with liabilities of

about 86,000. Nominal assets equal in amount.

For a man without capital to get this amount
of credit in so short a time, shows that some

firms or persons muet have been exceedingly
anxious to seli goods in that town.-In the

faill of 1885, F. C. Norris began the crockery

business in this city with borrowed capital
Not being go fortunate in getting credit as the

man named above, his liabilities will couse.

quently be small.

Leading Wholesale Trade of Montresl.

S. Greenshields, Son & Co.
WHOLESALE

DRY GOODS

17, 19 and 21 Victoria Square
A»
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M. C. S. MAcNAra, dealer in hardware,
house furnishings, etc., on Yonge etreet, in this
city, tells us that he has sold out to Mr. John
Milne, of the Hamilton ifrm, Burrow, Stewart
& Milne.

TEm annual meeting of the Merchants Manu.
facturing Co., will be held in Montreal on the
8th inst., when a by-law will be presented pro.
viding for the issue of 8200,000 first mortgage
bonds.

MESSRS. J. RICH.ARDs AND JOHN MCINTYRE,
have been selected to represent the Merchant
Tailors' Association of Montreal, at the con-
vention of merchant tailors to be held in
Philadelphia in February.

A NEW enterprise is that of the Dominion
Lubricating oompany at Moncton which begins
work in the old lock factory building. Lubri.
cants for mills, factories, railways, etc., will
be manufactured by a new process.

TE eighth national agricultural convention
and annual meeting of the American Agricul-
tural and Dairy Association is to be held at
the Grand Central Hotel, New York, on Feb.
8th and 9th. All interested in dairying are
invited.

A MMmoH flour mill is to be erected at Kee-
watin by Messrs. Mather & Mitchell, in asso-
ciation with Eastern Canada capitaliste, to
have a capacity of 1,000 barrels per day, and
there will be an elevator with a capacity of
half-a-million bushels.

A WINNIPEG paper of last week says that the
receipts of wheat at the station there have
been heavier lately, although it is thought
many farmers are still holding back their
grain for better prices. There is now about
500,000 bushels in the elevators along the line
of the C. P. R.

TE annual meeting of the Montreal Trans-
portation Company has been held in Montreal.
The annual report showed an improvement in
business as compared with last year. The old
board of directors re-elected, viz., Mesrs.Hugh
MoLennan, president, Andrew Allan, John
MoLennan, G. M. Kinghorn and John Ogilvy.

TE Canada Patent Brush Factory Com
pany, which began business two years ago in
Windsor, Ont., has put up a brick building,
two stories high. D. A. McDonell is general
manager and travelling salesman, W. S. Mc-
Donell, secretary-treasurer, W. F. MODonell,
overseer. They employ some forty-five hands.

ON the 27th unt., the annual meeting of the
Canadian Rubber Company was held in Mon-
treal. Directors were chosen as under: Presi-
dent, Andrew Allan; vice-president, James
Benning; Directors--William Withal, H. M.
Allan, Hugh McLennan, Arthur Prevost, H.A.
Allan, Francis Scholes, and J. B. Larmonth.
Some days ago, this old and succssful oon
pany gave a festival to their employes, num-
bering nearly 1,000, the occasion being the
opening of a new wing which has just been
added to the already extensive premises.

I -~

Tu Great Eastern Railway Company held
ite annual meeting in Montreal on the lt, and
elected directors for the ensuing year :-Hon.
J. Armstrong, Hon. F. X. O. Methot, Messrs.
A. F. Chaffee, James Cooper, John Rankin,
F. Vanasse, and L. G. J. Fosbrooke.

THE reputation of J. & J. Taylor, of the
Toronto Safe Works, has reached distant
Australia, as is witnessed by the fact that
they have this week shipped upwards of two
carloads of tbeir safes and vault doors to that
country. And they have also received orders
by cable this week from Ireland.

Mn. HUeH SUTHERLAND states that the Hud-
son, Bay Railway Company will expend four
million dollars in the coming year. The com-
pany is having three ships specially built at
Newcastle-on-Tyne, ten locomotives at the
Glasgow Locomotive Works, and rails for 200
miles of road at the West Cumberland rolling
mills.

A FIRM of retail stove and tin dealers in a
western town write us: " We take note of
your weekly business suggestions and they prove
profitable to us. We just notice, en passant,
your timely hints to country storekeepers, to
improve their book-keeping, but if you were in
business, as we are, and saw the number of
errors committed by wholesale houses in the
cities you would think some improvement might
be made in their direction. We wish you con-
tinued succes, and send thanks for handsome
calendar."

THE sheriff is in possession of the effects of
James H. Les, confectioner, London, and the
stock was sold yesterday. The liabilities are
$10,000 with assets of $8,000.--Howard Dell,
Ridgetown, whom we noted last week as being
in trouble, has since assigned.-At the meet-
ing of the creditors of Wm. Coyne & Sons, dry
goods dealers at St. Thomas, an offer of 55
cents was made but refused. The liabilities
are reported at 824,000, business assets about
$19,000. Beside these there is some real es-
tate which is heavily encumbered. It is
thought there is yet a possibility of arrange-
ment being effected.

THE annual meeting of the shareholders of
the Ontario and Quebec Railway company
was held in Montreal on the lst inst., when
the following gentlemen were re-elected direct-
ors for the ensuing year :-Sir George Stephen,
Messrs. W. C. Van Horne, E. B. Osler, R. B.
Angus and Sir Donald A. Smith. Mr. E. B.
Osler was afterwards re-elected president, Mr.
W. C. Van Horne vice-president, and Mr. C.
Drinkwater, secretary-treasurer. The meeting
was afterwards made a special meeting to au-
thorize the leasing of the West Ontario Pacific
railway, now under construction between
Woodstock and London, Ont.

FAILuEs in the Province of Quebec, since
last noted, are as follows :-N. Dechene & Co.,
stationers, Quebec, have assigned in trust.-
Joseph Hebert, general store, St. Martine,
recently damaged by lire, is seeking indulg-
oene from his creditors - A demand ofP. E.r ITTER, a she dealor on a ma Lsoie a igment has been made upon A. T. Con-in Ernestown, fasssignd t D. McLeanthi 1stantin & Co., dry goods, Quebec.-A. M.We heur e! two failures in Hamilton this Aflan & Ce., in theo mre lineocf business in

week. James George, who has been over a Montreal, have uso ssigneh on demand; they
dozen years in the dry goods business in that have already been unso essi ni twice before,
city, was steady and attentive in hie habite, liabilitieg about 6 ,00n.-n B.Sauvage, befoin
and seemed to be doing fairly well, but he dry goods at St. johns, is in embrrasmed
has made an assignment.--Robert Lewis, shape.--J. Boucher, of Drummondville, and
cigar manufacturer, in the same city, after J. T. Fortin, Of Murray Bay, have oach
being in business about one year finds a bailiff asigned.-Jco. St. Aubin, Sheebrook,
in possession of hi. premises.- In Meaford, merchant, has faied owing about 81, oo.-,
Farrar & Lancaster, who have succeeded Bachand & Gauthier, general store, West
Harvey & Co. in the dry goods business, have Wickham, have placed their affaire in trustes,
amigned. hands and owe $6,000.

MR. J. MnAzim, of Peterboro, writes to say
that "the offer of private compromise men-
tioned in your last came from my heaviest
creditor and was accepted by me in order to
save any further trouble. It was in connec.
tion with the Charlesworth & Co. estate. But
when I found they went back on their promise
I refused to make an assignment, and called a
meeting of all my creditors for the lit of Feb.,
at which nearly all were represented, and they
accepted my offer of 45 cents on the dollar
secured."

SAys the New York Dry Goods Chronicle:-
"There should be a home founded for broken
down merchants in New York. Frequently
the most deserving, the most energetic and the
most honest are the most unfortunate..Refuges
are provided for all classes. The old captains
have a Sailors' Snug Harbor to go to. The
merchant who bas failed has no place to go
except the poorhouse. This is not right. It
ought to be remedied. No merchant is beyond
the reach of poverty. It has long arma."

IN December last, Malee & Brown, who
were in the liquor trade in Vancouver, B. C.,
dissolved partnership. But a few weeks have
passed, and Brown has assigned with assets
of $29,000 and liabilities of nearly an equal
ainount. These include some secured claims.
In the same town, a firm of hotel keepers,
Hirsberg & Somers, have been getting behind
in their payments, and the sheriff is now in
possession. Their liabilities are over $10,000,
unsecured creditors will get but a amall divi-
dend. The sheriff is also in possession of the
effects of J. H. Marer, fur dealer. He is re-
ported away from the place, having taken a
considerable portion of the most valuable part
of his stock. His liabilities are nearly $1,000.
It is questionable if creditors get anything out
of the estate.

THE pressure at which business is done of
late years, the necessity for rapid handling of
merchandise in warehouse as well as rapid
transit by carrier, imposes on merchants the
duty of providing facilities suited to the cur-
rent wants of their trade. Recognising this,
the well-known wholesale grocery firm of
Perkins, Ince & Company began in September
last enlargements and alterations of their pre-
mises, tbe result of which is admirably
complete and roomy premises. To their
former warehouse, 41 Front street, east, has
been added the adjoining store, No 43. There
are two entrances on Front street and two
on Esplanade Lane in the rear, wherè heavy
goods, such as raw sugars, are largely hand.
led. Roomy cellars, with tracks along the
fioor ; elevators in each building ; skids, slides,
electric belle and every convenience for oral
communication and for the saving of time and
muscle are provided, while wine cellars, bond-
ed chambers, packing rooms assist the
arrangement of stock. Much taste has been
shown in the re-construction of the counting
hose and sample room, situated respectively
to left-and right çf the main entrance. The
panelling and carving of the stained birch
wood-work, the plate-glass windows and parti-
tions, mahogany counters, embossed ceilings,
Lincrusta-Walton covered pillars, kamptulicon
flooring, circular radiators, tiled grates and
marble mantels afford surroundings of eleg.ance combined with brightness and comfort.
The plainmand business-like fitting of the
travellers' apartments, as well as the more
cosy furnisbing of the private offices have
been chosen with due regard to sthetic har-

nony and health. The wurohouse as now a
frontage cf ovor 60 feet with a dopth cf 180
feet, and affords "roomand verge enough" for
the business of a hose which is among the
oldest, as it lias always been among the most
reliable cf those which Toronto boasts.
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LT has been brought to light by the compilers the oomfort and convenience of oustomers.

of that really wonderful work, Kelly's Post On the ground floor are found, prints, cottols
Office Directory, that the removals in the city and linen staples, domestic and imported.

of London amount to one in ten annually. The first floor is devoted to dress goods,

Thus the entire population of London changes woollens, tweeds and cloths. Third flat,

houses every ten years. small wares and hosiery. Fourth flat, surplus

AMONG the new wholesale houses of this city stock. The basement contains the entering

is that of Hyslop, Cornell & Co., who have re- and packing rooms. Everywhere is abun-

moved hither from Hamilton. They have dance of light, all modern conveniences are

secured premises on Front street, between supplied. Spring importations are comimg

Yonge and Bay, where they will showa stock rapidly to hand and by the middle of the

of nilliv and fancv dsnMçt month a complete stock will be offered to view.

R
o

ni
Pl

is
t
c

SPECIAL ATTENTION TO

Rad dlsikibAPloverSe.eds ITDEBUTAm, CAL.

TIMOTHY SEED, &c., &c. Manufactured exclusively by the

Also, DEALEBSIN ToNte 61t Ï lticool
Oats, Bay.Straw,3ran, Fa Seod,Oilcae No. 6 Wel/ington St. West, Toronto.

and other FEEDING STUFFS.
T fre g ingu the way of à Mat ever do-

Correspondence invited. The greatest t in o M vrd
Coreeondnd ii~d v iz.,Iade mruxgalvauxed steel vire, villiO janned trou trame sud braces. They are veri

and veather proof. Snow,ice, mud ciayand wate
are wped ont of sight by the slightest acrape.

These mats are self-clesning, sud requie no shakinliSTEE EBROS.& CO. csemidto n-alfluan ecr
rugated rubber mat of thiakness, and ar

Seed and Produce Merchanits, adapted for ny and e pacewhea mator m

street car noors, steamboats churches,hotels, offeMs
T ORON T O. stores, re-idenees, elevaor doors, #e.

y l lny goous. V
WE observe with interest that the Scottish LT was scarcely to be expected that so strikmng s

anking and Insuance Magazine, of Edinburgh, a front could be made without complete re- le

ne of our valued exchanges, has changed its building, as bas been done in the case of David- d

lame as well as its form and comes out in im son & Hay's wholesale grocery warehouse on l

roved shape as the British Economist. There Yonge street, recently ravaged by fire, and to s

s room for plain speaking in commercial mat- which the firm bas just removed. By the use of

ers in these days and the Economist will do its tiles and encaustic decoration the building's ex-

hare. terior is made to look better than ever before.

And inside, the improvement is very marked in
A'wllKNowN ilontreal merchant, Mr. Sam. light and in apparent foor space. To the right

Waddell, principal of the firm of S . Waddell & o! the entrance is the counting bouse; left, the
Co., metal and raiway supply dealers, died sample room and private office, the wood-work
At week, aI the age of 54 years, f rom hem- of both being Norway pine, stained and var-
rrhage of the lungs. Deceased, who had been nished, which gives a pleasing and unusual

a successfuli merchant, came from London, effect. Speaking tubes connect these with the
nt., when quite a young man, und was for packing room and shipping department. The

sore years in the employ o! Frothingham & extent of the premises deserves remark: il is

L shaped, 187 feet f rom east to west by 40 feet
TfE Manitoulin Expositor makes the claim in width, and at the back 80 feet from north

for illarney, Ont., that it "is one of the most south.
liPratports ou the Goga a route." to suh There is cellarage under il aIl, and

portant potsaon tGeorgian Bayr t there are four floors. On the ground floor a
Atany rate, the value of its exporta for last___________________

yea3 footed up to nearly 850,000, as follows:'300TbushOelR T blueberries, $5, ; 100 bar T C
cranberries, $700 ; 800 tons fresh fish (includ-TO N O Y U G $
ing Squaw Island), $35,000; 1,500 half barrels . . .- 300,00.
salt fish, $5,000; fur, #1,500.

T new and hàndsome warehouse, No. 61 DIBECTORS.
Bay street, near the corner of Wellington, in A"raED GOODEnHAM ,Pre't. JomN LEYsVioe-Pres't
this city, bas this week been occupied by Gegeooderham. T. G. Blackstock.

GeorgeFuGo.er.aH.Beatty.
Messrs. Bryce, McMurrich & Co., the well R. w. Sutherland. Sec.-Treas.

known wholesale dry goods importers. This
house, while one of the oldest in the Dominion. IA ICEA'hI.I
shows a disposition to keep pace with the
iodern march of events, a proof of which is Samples of Standard Syrups NW rsady
found in the present removal from premis -

they 80 long occupied on Yonge street, but Our goods are made by the "JEBB PROCESB,"
wich were no longer adapted for their re- for which we are the kl licensees for the Dominion.

quirements. The nuew premises f ormn a light Guarsflteed tree from aikali, sud non-fermentable.

airy, and spacious warehouse, with four fiats.
The whole front is of plate glass ; the ceilings For P BR ILAVON E,

-Of wood instead of plaster-are lofty, the Bo U ILINSY sUdPSWEETNES ,

stairways sud hoists are of carved cak sud the O) 17 I., S «VlZ «U P S
Passenger and freight elevators the best of are unequalled.

their kind. The warehouse is heated throuh W H O L E S A L E O N LY.
out by steam sud is in every way well adspte _____L O LY
not Only to show the stock to best advantage, oiricz D BIm , TORONTO.
but to handle merchandise and to minister to Eispl fde Street19t O NT

THE PATENT

S E E DS. • ai iraflrM

nded warehouse, and elsewhere several ous-

ws or excise bonds for tobacco and spirits.

ne hydraulie elevator at the front, lifts a ton;

other at the rear handles 3,000 pounds at a
ne. Three entrances, on Yonge, Front and
elligtonrespectively, give opportunity for
pid landing of goods, either inwards or out-

ards. The packing room, at the front of the

est floor, is soreened off from the rest of the

at in a way which isolates the packer and

cks him in if desired. His quarters are fitted

ith pull-outs, drawers, barrels and shelves.

n the third floor is kept bulky merchandise,

uch as woodenware, mustard in casks, black
Bad, canned goods. There is a wine cellar in

>e basement front, and sections of those un-

er-ground regions are kept for sugar, syrups,

quor and ales. The whole forms a hand-

ome and convenient warehouse.

BRYGB,

&Gol

REMOVED
TO THEIR NE# WAREHOUSE,

61 Bay Street.

Eby, Blain & Co.
IMPORTERS

WHOLESALE GRQOERS,
Cor. Front and Scott Sts.,

TORONTO, - - ONTARIO.
SOLE AGENTS IN ONTARIO POR

ACkeMan Bros.' Café dos Gournets,
HONEY DROP CORN.

CELLULOID STARCK.

DAY & MARTIN'S BLACKING.
AUl orders by mail promptlysttended te.

BROOMS.
Hsvlflg purehaed a large qu.nUty

of CHOICE BEOO9 CORN .1 avery

low figure, w are l a Pus.tion to

ofel the trade OblUne of Breeme, full
welght and gced color, and &il made

1 by skUlled. free labor, at prices whleh

canot be equaed

- ÂLL BROOgs GUARANTEED.

CHAS, BOECKH & SONS,
elFacto W:

n t'kSt- 142 to150 Adelaide W.
TORONTO.

-1
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Leading Wholesale Trade of Toronto. Leading Wholesale Trade of Toronto.

NOT ICE
0F

00-PARTNERSIIIP.
W. R. Brock having acquired the interest of Fred-

erick Wyld (who retires), in the

Wholesale Dry Goods d Woollen Business
oarried on by them under the firm and style of
Wyld, Brocl t ompany, has thi ady formed a new
partnershlp, .admittig ANDREWCRAWFORD
and THOS J. JERMY. The business in all its
dearments wflbe maintained by the new flrm
une the style of

W. R. BROCK & CG.
who assume al the liabilities of the late firm.

(Signed), W. R. BROCK,
ANDBEW CRAWFORD.

JanuaryBiot, 1887.J.

HESSIN'S
MINCEMEAT,

the Best in the Market.
PUT UP IN HANDSOME WOOD BUOKETS,

Containing 54 b., 9 bo., 20 lbs., and
40 Ibs. eaeh.

Write for a sample rate of 6 buokets.

W. HESSIN & C11, - T Front St. East.

COOPER & SMITH,
lainuflcturers, Importers and Wholesae

Dealers la

BOOTS AND SHOES.
86, 88 &40 Front St. West, TORONTO.

JAMES COOPEB JOHN O. 8MITH.

H. A.NELSON & SONS
flImr neoT MRTBEEs Ou'

Fancy Soods, Do//., To1s, Christmas Carda

Brooms, Brushes, Woodenware, Matches,
and General Grocers'Sundries.

6, Q n8 W., 591o68 S. rSt.

WM. B. HAMILTON'
Manufacturer à Wholesale Dealer lu

Boots and Shoes
15 and 17 Front Street East,

TOBONTO..

ESTABL.IHED 1845.

L. COFFEE & CO.,
Produoe Commintion lerohants,

N.. 80 Church Street, -- Tornto, QRt.

LVNNe Carra 1BoMAu FLYTNN.

WE HAVE REMOVED
TO OUR

OLD PREMISES,
36 Yonge Street,

Wher w shail 6. glad to see our
frionds.

DAVIDSON & HAY,
WHOLESALE GROCERS.

TOBONTO.

S. F. McKINNON&CO.
IMPORTERS 0F

Millinery Goods,
Fancy Dry Goods,

Mantdes, Silks, etc.
Cor. Welllngton and Jordan Sts.
2 Fountain Court, Aldermanbury, London, Eng

THE E. HARRIS CO'Y,
44 KING STREET, EAST,

Paats, Olls, Yarnishes, etc., etc,
PILKINITOI's CELEBRA TED

ENGLISH GLASS.
A foU Une in stock.

EWING & co
1MA!fUFACTUREES 0F

WOOD MANTELS AND OVER MANTELS,
MRJRORS, PIER AND MANTEL,

SHOW ROOM MIRROR'S.
Drawlngs and Estimates furnished.

87 FRONT STREET WEST.
TORONTO.

NEW SEASON'8 TEAS
HYSON, CONGOU,

JAPAN, &c, &C.

Morgan Davies & Co,
46 FRONT St, E. TORONTO.

0OBBAN MANUFACTURING GO.
T O R ON TTO.
ouof KANUPACTUBEES Or

Moudmgs, Frames & Looking-lasses

Plate, Germai d Sheet Glass, Cabinet
Kaker Suadries,&c.

00 y, Âloeiier & Âigorson,
Cor. Front and Bay Sts.

SHELF HARDWARE
House Furnishing Goods,

And Ceneral Manufacturers' Supplies,
PricIa1ly frhe olo tgbranches o!Dtrade

TinsmhaPlumberFa mt runde rs
Platers, Furniture, Piano and Organ Manufacturera,01l1 R efluera, Soap Manufacturera, Brush and Broorn
Makers, &c., &o.

1, & L. Samuel, Benamin & Co.
66 and 68 Yonge St. and 9 Jordan St.

BROWN BROS

Account Book
MANUFACTI/RERS.

A large stock on hand, or manufactured to sa
tter. Unurpad Quaty, Durability .85

DRYpe EGtbOhD Ive RS

(allcl, DhrionA1(0.
DRY GOODS IMPORTERS,

S. CàDoIrO".
P. H. BURTON.1 TORONTO. ii..'0'.

We are receiving daily

LARGE IMPORTATIONS
oF

NEW SPRING GOGOS,
in all Departments, and we draw the at-
tention of the trade to our samples now on
the road, orders for which will recelve our
best attention.

AGENCY FOR

Chadwick's Colebrated Sewing Cottons.

HUGHES BROTHERS.
DRESS DE PT.

SILKS, SATINS,
VELVETS, PLUSHES,

VELVETE ENS.
CRAPES, DRESS GOODS,

MNTLE CLOTH .
TEE LEADINO RouGEfer <13010E 000DB

Leading Wholesale Trade of Toronto.

0CI LVY,
ALEXANDER
& ANDERSON

Our Travellers are now out
with Spring Samples of General
Dry Goods.

Orders win have prompt at-
tention.
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ESTABLISHED 1866.

TI4E MOl\IETAlF TIMEa
AjPD TRFADE REVIEW,

With which has been incorporated the INTERCOLONIAL
JOURNAL OF COMMERCE, of Moitreal, the TRADE

REVIEW, of the same city (in 1870), and the
TORONTO JOURNAL OF COMMERCE.

ISSUED EVERY FRIDAY MORNING.
SUBSCRIPTION-POST PAID.

CANADIAN SUBSCRIBERS, - $2.00 PER YEAR.
BRITISH - 10s. 6D. STER. PER YEAR.

AMERICAN - $2.00 U.S. CURRENCY.

SINGLE COPIES, - - - 10 C, NTS.

Book & Job Printing a Specialty.

OFFICE: Nos. 64 & 66 CHuRcH ST.1
TIEPHONE No. 1485. EDW. TROUT,

Manager.
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THE SITUATION.

It is satisfactory to know that while
menaces of hostile legislation are made at
Washington, friendly negotiations are going
on between the United States and British
Governments with the view to a settlement
of the fishery question. When the subject
came up in the House of Commons, Sir
James Fergusson, under secretary of the
foreign office, stated that despatches had
been received from Washington "which
were of a pacific character and afforded
material grounds for hope of a final settle-
ment of the dispute." Attempts to create
excitement on the question in the United
States are not wholly disinterested. The
fishermen, and those who speak for them,
are utterly unreasonable, being possessed
of the idea that if they make noise enough
they will some how be able to get what

they know they are not entitled to. The

cry of war, so absurdly raised, brings up
the question of coast defences, and unites
two classes of advocates ; one which regards
the building of fortifications and the
creating of a navy as a matter of ordinary

prudence, and another which is glad to find
some means of expenditure that will mqke
a reduction of the tariff impossible. Incid-

ents are invented or magnified out of which
to create excitement. Canada is prepos
terously described as bellicose; the prospect
of the British fleet taking part in the pro

tectiQn of the fisheries, in the future as in

the past, is tortured into a menace; an
the statement that Canadians are fishing
within the three mile limit off the Ameri
can coast is made, as if it furnished a com

plete answer. Americans often com
mitting the same offence in Canadiau

waters. If individual Canadians violat

the law, by all means let them be punished

there is no desire here to screen them

quite the contrary.

The action of the Senate on the fisherie

question, in initiating legislation withou

consultation with the Administration, is

departure from a long establishe

constitutional usage. The sub-commi

tee on foreign affaire, which ha

charge of the subject in the House

resolved to avoid this miistake. and th

The St. John Board of Trade has put in d

for that city a claim to be made the winter b
port for Atlantic steamers of Canada. The ij

advantages offered by the port for this pur- d

pose are dwelt on at great length. The b

suggestion is made not merely in the inter- c

ests of the city, or of the Province, but of c

the Dominion. The Board seeks te pledge a
the candidates for election te the federal w

legislature to sustain this view, on broad ir

and patriotic grounds, and most of them a
may be relied on to take the pledge. It isV

claimed that no port north of Cape Hatteras a
is so entirely free from ice, and is so safe, b
in winter and summer; and that there is

no other port, except St. John, north of

Baltimore, which is not sometimei frozen

over. A terminal port for the transmissiont

of mails, St. John asks to be made. The

Board of Trade Report, on the subject,

would be satisfied, after the completion of

the Short Line, to have the British mail9

steamers call alternately at St. John; bute

the resolutions claim for that city thet

winter port. The alternate system wouldt

suit the competing ports of Halifax and1

Sidney better; though each would naturally

prefer te have the whole- of a good thing
§ rather than divide it with a rival or rivals.

Nevertheless all cannot have the desired1

monopoly.

Imperial officers when employed in the
» colonies are henceforth te look te the colon-

ies exclusively for pay, The Imperial
- allowance hitherto paid te officers se em-
t ployed is teobe cut off. Under this rule, if

- General Middleton continues in the service
of Canada he will lose £500 a year. An

d analagous rule has, for some time, been

acted upon in the case o! Imperial pension-
- ers. A person in receipt of an imperial
- pension, when he becomes governor of a
- colony, loses his pension, which however
n revives with the cessation of his governor-
e ship. The new regulation will indispose

; British officers te take colonial employ-
, ments, unless their salaries are increased.

But of British officers so employed, the
number is now a minimum. in Canada,

se the adjutant-general of the militia is the

t sole officer who is in this position. A Cana-
a dian adjutant-general would get the pre-
d ference, liberty to make the change being
t- first obtained, if one with the requisite ex-

s perience could be found; butin the absence

e, of this qualification, we shall probablygo on

e as at present, paying something more than

Whether the Grand Trunk or the Cana-

ian Pacific or both shall build a branch or

ranches to the Sault Ste. Marie is becom-

ng a litigated question; the Grand Trunk

isputing the right of its rival to extend its

ranch from Algoma Mills. Could the two

ompanies not agree, on this section, a

ommon line ? Would not one line carry

lil the traffic, at least for a time? And

ihen the capacity of a single line proved

nsufficient, then would be the time to build

nother line. If this natural order of de-

elopment were observed, neither contest-

ant would be injured and both wculd be

benefited.

The social disease known by the name of

anti-rent is proving infectious. Fifteen

thousand 'long-shoremen on strike in New

York threaten to refuse to pay rent. This,

of course, means rent of houses, not of

land. It cannot be said that houses are a

gift of nature; but that makes no difer

once to people who accept the anti-rent

theory. This is a lugubrious triumph for

the principles of Henry George, a little

mis-applied perhaps its author would say.

The conviction of the anarchist*,*at Chi-

cago, followed by a death sentence, hasnet

prevented a resort to dynamite as a weap

on of social warfare. During the strike

of the 'long-shoremen, in New York, non-

union men have had to be got to load ves-

sels. This happened in the case of the

Guyandotte of the Old Dominion line. On

Monday she went out, and when she got

off Long Branch a dynamite explosion oc-

curred on board, making two great holes in

her decks fifteen feet square. Tre fuse of

the infernal machine by which tho explo-

sion had been caused was found in the
cabin. One young man on deck sustained
a slight injury. The explosive was placed
in a closet; had it been in the hold, the
vesse1 muet have had a large hole made in
tes bottom, and she would probably have
sutk bfor relief could have been got.
There eanscarcely bo a doubt about the

motive for the outrage or the agency by

by which it was effected.

-The Iron Trad n.eview, o! Cleveland, Ohio,
publishes the &0r loue$ in iron works in 1886.
on hnndred&atwenty establishments in

different parts of the oountry were damaged
by jre during the year, involviug a loss of 1S,-
400,000, on which there were insurances of

01,850,000.

varions movements made in either House before by way of inducement and compen-

have been reported to Secretaries Bayard sation.

and Manning, from whom suggestions are

asked. The precipitancy of the aggressive The contract for the construction of forty

legislators may arise from the uncertain five miles of the Cape Breton railway, be.

reception which their proposals would have tween Sydney and the Narrows, has been

met at the hands of the Administration. let to Messrs. Sims and Siater, of Ottawa.

We know that nne member of it would have Docks at Point Tupper, on the Strait of

approved of a good deal that has been done Canso, wiil bi undertaken next summer.

and threatened. There are people both in When this road ie completed, Sydney will

and out of Congress who see, and are not be the point te which mails muet b. sent in

afraid to say, that if the proposed retalia- order to ensure their speedieet delivery, on

tory legislation were carried out, the eithor side of the Atlantic. In this par-

United States would be greater sufferer ticular, Sidney eau have no possible rival;

than Canada; but what effect their sane through freight, taking care of itself, will

and prudential views may have on the ex-seek the water at ports which can b. reach

cited fishermen and their backers is uncer- ed by shorter railway reachns.

taine; probably it will not be great.

;

l
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THE TAR1FF IN THE ELECTION.

No issue which involves absolute free trade
on one side, and protection ou the other, is
possible in the present electoral contest.
But there is a question of the maintenance
or reduction of the present tarif. The
manufacturers, bankers and the great body
of the business men are in favor of leav-
ing the tarif undisturbed. It is the inter-
est of the manufacturers, and many cou-
nected with or more or less dependent upon
them, to let things remain as they are. No
one will be surprised tolearnthat at a meet-
ing of manufacturers and millers, in To-
ronto, at which the premier was present,
a resolution was come to that "on the main-
tenance of the National Policy depends the
continued prosperity of Canada." This
feeling is far from being confined to manu-
facturers; it is shared by many, who, if
they had had the framing of the tarif,
would not have made it what it is, but who,
finding it in existence, are not prepared to
welcome the experiment of a reduction
which is in their minds tantamount to the
introduction of a disturbing influence in
the industrial and financial spheres. So
true is it that a protective tarif once en-
acted tends to perpetuate itself, through the
interests real or supposed to which it ap-
peals. Taxation in any other form creates
a shudder; in the form of a high tarif it
is welcomed by influential classes who fancy
that their interests and those of the public
are largely bound up with it. More than
once the National Policy has exerted a de-
termining influence in the Dominion elec-
tions. The battle of a revenue tarif vs.
protection will now be fought over again,
but under altered circumstances.

The protectionists have the advantage of
presenting ithemselves to the constituents
as a unit. They know precisely what they
want, and they make no secret of their
aime. Opposed to them, a like unbroken
phalaux there is not. Here we find not ex-
actly a recognition of accomplished facts,
but a grim respect paid to numbers, to
strong arme and dry powder. A revenue
tarif, the discovery has been made, means
under present conditions, a high tarif;
quite high enough to secure all the protec-
tion that any honest man could think of
asking. There is, therefore, nothing to be
feared by reasonable protectioniste from
falling back on a revenue tariff. Such is
the argument; and though containing an
element of truth, it failsto inspire confidence
in the quarter to which it is addressed. The
people who believe, rightly or wrongly,
that their interests are bound up with a
high tariff, reject what they regard as the
chaff in favor of the solid wheat.

The parliamentary opposition put on
record, last session, its views on different
points of the tariff. It jeimpossible to deny
the theoretical accuracy Of its contention
that fuel and breadstuffs ought to be free.
But its eloquence fell on deaf ears. The

farmers, who form the largest class, with
some exceptions, believe that a tax on

breadstuffs is in their interest ; and Nova

Scotia would kick harder than ever to get
out of the traces if the coal tax, which was
imposed in her f avor, were repealed. Men
are moved by their selfish interestse; and in

the system of give and take, the various in-
terests bound up in the tariff sustain one an-
other. The farmer who is led to believe
that he gets more for his grain does not ob-
ject to pay a little more for his cottons, his
woollens or his sugar, provided he is con-
vinced that there remains, on the whole
account, a balance in his favor. In this
way, it is possible to imagine men hugging
their own chains. In this way, a high tar-
iff, for good or for evil, tends to perpetoate
itself.

In the opposition to the tariff, the words
monopoly and "undue and exorbitant pro-
fits" are still heard. Without a bill of par-
ticulars, every manufacturer is at liberty to
take the description to himself. Woollen
and cotton manufacturers, looking back to
the parliamentary motions, consider them-
selves as especially menaced; the coal in-
terest finds itself in the same boat. Farm-
ers are not all cock sure that the protection
promised to them isj leffective; but on the
whole they think that a duty on grain and
wool must mean higher prices, and there-
fore money in their pockets. They are not,
however, all of this opinion. With many
of them aspiration after free trade is a
second nature ; but when they hear on
every hand that a high scale of taxation is
necessary, they are apt to conclude that
the best arrangement of the taxes is one by
which they themnselves will be benefitted.

It is labor wasted to tell the manufac-
turer that he las nothing to fear from any
possible result of the present attitude of the
tariff question; that whatever may be the
result of the popular verdict, he is safe.
Naturally be puts more faith in the creat-
ors of the National Policy than in its critics
and opponents. However true it may be
that his safety consiste in the necessity for
a large revenue, he is not disposed to trust
to that safeguard alone; and as a rule, to
which there are, no doubt, notable excep-
tions, he throws in his lot with the creators
of the National Policy, to which he pins his
faith and on which he looks as the sheet
anchor of his salvation. The attitude of
the workmen who find employment in fac-
tories is less certain; but it may be taken
for granted that a large proportion of them
share the economic theories of their em-
ployers. They may differ from their cm-
ployers about wages and hours of labor, but
the majority of them are thorough believers
in the heresy of protection. And as they
believe, so do they vote. Where there are
special labor candidates it is more than
probable that the candidates will, like Mr.
Sheppard, be protectionists.

Any great change in the tariff, as a re-
sult Of the elections, is improbable; and
any great disturbance to business from this
cause, we think, need not be feared.

"CHEAP" LIFE INSURANCE.

The " Canadian Mutual Aid" is the name
Of an assessment life insurance society,
whose head quarters are in Toronto, which
first saw the light six years ago, and for
some time attained notoriety by advertising
#40,000 of bonds deposited with the Ontario
Government, as security for its contracta.
Investigation showed that the aforesaid
bonds were held by Mr. Treasurer Wood

in his private capacity and not on behalf of
the Government. In fact these bonds,
though figuring in bold characters on the
face of the prospectuses as if good
for $40,000, were simply private surety
bonds for the proper fulfiltnent of their
duties by the officers, and could not have
been sold in the market for five cents per
$1,000. The press took the matter up and
denounced the deception until Mr. Wood
refused longer to hold the bonds, and for
some years past the public has heard noth-
ing about them. Being no longer permit-
ted to appear as in any sense Goverument
bonds, they ceased to be deeined worth
mentioning on title page or elsewhere.

But the disposition to do business under
false colors seems still to cling to the in-
stitution, as shown by a ten-page circular
issued less than a year ago. We allude to
what is contained in the page headed
" Comparative cost of the two systems of
insurance illustr ited, Assessment System
vs. Old Line." Underneath these headings
is found a statement that in this society
(for the one year 1885 it must be noted) the
cost of insurance to members was $8.00
per $1,000, and then follows this table:
AVERAGE COST ANNUALLY PER $1,000 INSURANCE, IN

OLD LNE COMPANIES.

Yearly Yearly
Age. prem. Age. preu.
25..........1980 40........$3130
30..........722 40 45.......37 97
35...........26 38 50.........47 18
36...........27 25 55..........59 91
38...........29 15- 60.......... 77 63
39...........30 18 65..........102 55

To call this doing business under false
colors is to use mild language. The old
line premiums thus quoted as being the
"average cost annually," are the highest
gross mutual premiums used by any com-
pany for policies payable at death with
profits. The highpst figures can not be the
average cost of anything, any more than the
lowest figures would be. Nor is the other
statement on the same page a correct one,
that the "cost to members (of the C. M. A.)
for claims paid in 1885 was 14." The
average membership was 817, which at
$14 would make thecost $44,408. But the
sworn returns shew the receipts, omittng
an item of $881 98 interest, to have been
$51,154.68. This is over $16 per average
member.

But if the page we are alluding to influ-
enced many persons to join the society,
their experience within its tents the past
year must have proved a veritable eye-
opener. Thé assessments have been $88,-
788.56, as against *40,819.88 in 1885, or con-
siderably moreithan double. This is shewn
by the sixth annual report, presented by
the officeErs at the annual meeting held in
this city on the 27th ult., as compared with
the sworn report in the last Blue book,
where the figures for 1885 are found. The
increased assessments of 1886 had a some-
what serious effect upon the membership,
as will be seen from the following :
New members in 1884................1,009

S" 1885-................1,047
" " " 1886................ 889

Total members at close of 1884........2,894
1885........3,449
1886........8,457

It thus appears that the increase of
total membership in 1885 over the previous
year was 555, while in 1886 the increase
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was only eight. We notice that in the The fiscal year 1888 sbOwed the larget an ana rope ci

annual report for 1884, the death cost was export trade from ail ports f the last d of the ComP0Y0 sprperty in the city ye

claimed to have been only $6 per $1,000, teen; it am3untd t o3,4,000, ud of about 1,000,000, while sone twentyfive

and in 1885 it was claimed to have been $8. this totalJn1,3e8,000 was frm the fishories. othr owners are taxed on an assemsmint

Nothing is said about it for 1886; it was For the year ending June, 1886, the experts of another million.

evidently somewhat over $10 per $1,000; were : On Burrard i let is the llastings w-

thus shewing the usual tendency to grow The Mine...............#1,720,336 miii, which un fift e million feet per

&4Fories.................2308 yersddig186 hpedevnm-
heavier as the members grow older, and " Forest..............200'7 liondeetto Vaparasha ngh il-

the healthy ones drop out. ". Field....... .......... ··· ·· 31,917 lion fet te Vaparaiso, Shanghai, Mol-

In the A. O. U. W. the death rate has Animais..................329,248 bouiqe, Sydney, Adelasde, Calao and

been heavy also the past year, both in8Manufactures8..................a1, Iquique, or ther port in Australia, South

Canada and in the supreme jurisdiction, Total...................$2,8,824 Ameriao ud Mexico. The Chemainus mit

also in Ohio. Relief call No. 7 is now being The salmon pack for 1886 of the seven- is ou the mast coa t of the Isla yad cete

collected from all over the United States teen canneries in the province amounted to saYtweve million fet per year, three-

and Canada, to make up a balance of 163,004 cases. The pricet realized wer sfourthsa f which was last year used for the

$18,914.19 by which the supreme and Ohio regarded as satisfactory. The Engiish Esquimait and Nanaimo Raiway. AtNew

departments over-ran their prescribed limit market was reduced in the supply on Westminster sd at Vancouver are the

Of 80 assessments. Ontario's assessments hand carried over from previons seasons, Royal City mille, consisting of twoconcerns

in 1885 were 13, and in 1886 they were 14. thereby enabling shippers to place their which have a capacityo f some twenty mi -

Ontario is not entitled to call for relief pack of the coast to advantage. "Therun lions yesr l and aiso make sashes ad doors,

until its assessments reach 24 in a year. in this province." says the Times, especi. shingles, lathend boxes. They have tree

The sum Ontario will need to pay toward ally on the Fraser River, was slight, dis- stemers, fifteut barges, sud empey over

relief call No. 7 will be about $1,500. appointing in fact. Nevertheless the prices 400 men. At the moth of the Brunette

realized will in a measure make up for the River, on the west b wicf the Fraser are

BRITISH COLUMBIA N 1886. shortness in quantity. Many cf the c.a- the Brunette mils, which ut six million
neries are carrying over supplies for an- feet st yer. The Moodyvil e Sawsill

In the New Year's issue of the Victoria other season, when it is expected they will Co.hipped during 1886 twenty carges cf

Daily Times, which consists of ton pages, recoup themselves by an increase in the rough sd dresed lumber, spars, pikete

we find a voluminous account of the pro- pack. Of the quantity mentioned above, sud laths, te Australis, China, Japmu, the

gréessand position of British Columbia and there was sent: to the United Kingdo2, Sandwich Islande wand outh Amen a.

its principal towns. Never before in the 102,091 cases ; Eastern Canada. 47,22 Their total carage ws 11.605,000 foot

history of British Columbia, says that cases ; Australia, 12,700 ; local dealers, rough boards; 824,000 dressed ditto.

journal, were the prospects so favorable for 900 cases ; total 163,004 cases. These were The Vanconver Coa Mini1g82d Laod

the development of the quartz mines; the caught principally (103,000 cases) in Fraser Ce., imited, incdrpfrated in 1862, tock

coal trade is improving and the lumber ex- River, the remainder in rivers LClet, the over mines sud landse from the Hudson's

port finding new markets. The Esquimalt Skeena, the Duncan, and the Alert. Bay Co, and has since produced nearly

and Nanaimo railway was finished and be- The city of Victoria is growing rapidly. twcmillion tons cf co a, the yearly pro.

gun to be operated and the dry dock was In the year 1884, some $750,000 was ex duction ranging fnom 21,000 tons in 188ltoe

practically completed. pended in new buildings, ind1885 about 28,000 tons in 1885. t empry ayme 00

The estimate of revenues and expendi- $500,000 and last year a hundro sWd fifty mon,et from 2.00 te D3.50 per day. The

tures of that province for the current structures were erected at a cost ot 8550,- Wellingte Mines near Departur iBy, te

financial year 1886-7, puts the revenue at 000. A list of something over a hundred wih their railway, five miles in ength,

$576,161.05, and the proposed expenditures of the largest tax-payers shows their runs, emply seme 600 hande0 sd their

at $710,524.50. Of the receipts, the Do- assessment to reach $2,892,000. The rove-•ut-put ist yesn rea-.ld 180,000 tons.

minion pays $100,000 for lands conveyed nue of the city, which in 1876 was but__

in trust; $48,000 in a per capita grant ; $57,000 was in 1886 $134,000, a sum of KEEPING TRADE AT HOME.

$85,000 by way of subsidy and $29,000 as $14,000 in excess of the previons year's

annai intereet at five per cent. The revenue. On the intorestiug subjeet, ti. a retail

provincial lnd sales are estimatd at From the port of Nanaimo in the fiscal dealer, how to keep trade at home, the

100,000; fre minersa' certificates e24,000; year ended with June 1886 there was ex- Chicago Grocer has the following :-"There

licenses ;0,000; provincial revenue tax ported $975,000 worth of coal, iron ore, is nothing that grieves a storekeeper more

75,000; roi ;proportyi24,000 sud persenal lumber sud dogfsh cil to the United States, than to have somebody living in the town

propeaty tax $20,000. Among the proposed Sandwich Islands, Mexico and Asiatic go outside or to an adjoining city to pur-

expenditues cf the province we find $225,- Rusia. The importe of the same period chase goode for home consumption. The

000 in publie works; $94,000 for education amounted in vaine to $300,000. very people who do this often pay higher

50,000 for administration cf justice (sai- Somo figures relating to the city of prices for identically the same goods that

5riee,075,000, not included) ; civil gover- Vancouver will prove of interest. This cn be purcbased at their local storekeep-

met t$62,000; hospitals nd charities city, ituated on a peninsula formed by the ers; to say nothing of car fare, express

21,000 ; l 0gis0sti ar $19,800. waters of Burrard Inlet and Faise Creek, charges, etc. Now, why do they do it ? In

The expertsaf British Clumbia fnrm1 spossesses great advantages in extensive nine cases ont of ten because they are will-

interexting ofit. FrCm twenty t otrty wasterfrontage. Coal Harbor extends ing to pay something extra for the privi-

million foot.f luyber in varions shapes along its nothern front three miles, with a lege of looking over sud electing from a

was dispatched te foreigu shores last year. mean breaAthnf two miles, sud the noble large stock cf goode. That is f course, s

From Victoria, the deciared experta for roadetead cf Euglish Bay is beyoud. The piviiege ; sud the sterekeeper, who desirée

1886 to the United States amounted in city limite embrace an area of six miles in to prevent these people bomgeianeut of

value te two sud a quarter millions, an in- length by two and a half in breadth. Since town te purchase. ehoud be careful to

crossecf1il. per cent. on the average of the disastrous fire of June last, buildings keep hieishllVes se0fue ifo the best geodf

three preoeding yoarsand consisted mainly valued at #521,000 have been erected, that the customer will get int d the habit of

cf ceai, coin, furs, ekins, salmon, fish oil. which added to the asessment of the real believingthat yon are te edependd upon

The li.t is as .nder estate makes a total value of over 68,000,- inthe matter of slws Ikooping Up with

Th-lis..s... u r.............S 896,312 84 000. The city has put down fire protection the times."

reasure .. s.... -------...... 693, 5 36 pipes at a cost of $12,000. There are three TbishiaverY Weil up tan certain peoint,

Trs, iund----- .----------- 693,15 i d36 
-

cno b cedu

FSeal ekins (andresd)---...·...2188,452 61 saw-mills in the city having au annual ca- but it ad ly. A shot n a upal

Cann d salmon and fieh oil.... 53,676 60 paeity of 40,000,000 feet. The C. P. R. Co. i Ale mshpkeeper in s mail

Tobacco sud liquor ---. - 21,055O 0 expended *2ncarinu dPnt e xe d ke

• sreand Chinese-god- ---- 46,934 14 street-mking sud will xpend omne futauof tho betds and kpobabl
iselnos..... .---- hundreds cf thousands more in round-house shelves ulc h etgcdsdposl

Total.... ---- ----- - ---· · · · ·. 2,248,941 54
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could not sell thém if he did. Mary a
country shop-keeper in Canada has made
shipwreck just because he was ambitions
to carry a stock and control a trade which
the situation of his shop did not command.
It is well for a retailer with an established
trade in city or town to keep a large as-
sortment of choice stock. He caters for a
volume and a class of trade that requires
it. But it would be a mistake if a small
retailer in the country should emulate him;
the circumstances are very different.

BOARD OF TRADE RETURNS.

We have received from the Secretary the
report for 1886 of the Toronto Board of
Trade. In addition to the addresses of the
president, treasurer, &c., at the annual
meeting, a list of the Board's members,
post office returns and failure figures, about
140 pages of the volume are taken up with
statistics of the foreigu commerce of the
city. This portion of the work in partieu-
lar reflects credit upon the painstaking
research of Mr. Wills. Beginning with
1858, the exporte from Toronto are tabu.
lated year by year up to 1886, the value of
articles, their character and the country
to which sent, are shown. Importe are
similarly treated, over one bundred pages
being occupied with the articles of import
in detail. From a sum of #598,000 in 1858,
the foreign exporte of the city had grown
to $3,095,000 in 1886. Importe, which were
$2,998,000 in value in 1858, have risen to an
average of *15,500,000 in each of five years
last past. The amount of work which this
volume represents can best be understood
by a perusal of its tables. The extending
commerce of the country, as well as the
growing trade of the city are in them weIl
shown.

LOAN SOCIETIES MEETINGS.

With respect to the business of loaning
upon mortgage, it may be said that a chief
feature is the keenness of competition on
the part of private lenders. "It je psi.
ble, now-a-days, often, to do as well, if net
better, with a private lender than with a
company." a business man tells us. We
take this [to mean, inter alia, that private
parties will take risks or give terme which
a company will not do, and perhaps proper.
ly. Another feature of the situation is that
money is not coming into the country from
Great Britain with any great freedom.
The reason is, it appears, that the rates
now offered by the leading Canadian loan
companies are equalled or outbid by bor.
rowers in other colonies or by British
agencies themselves. It is to be observed
that Ontario farmers, notwithstanding the
low prices for cereal products, are repaying
their loans well.

The tone of the directors' report upon the
operations of the Western Canada Loan
and Savings Company for 1886 is that of
satisfaction and confidence. The company's
funds have been actively employed, the
amount loaned on mortgage during the year
having almost reached a million dollars,
while the repayments, which have been
very satisfactorily made, exceeded a mil-
lion. The aggregate cf the company'sB

mortgage loans is now #5,796,000; increase
of $200,000 over that of the previous year.

a Its borrowings have been by no means
small, debenture holders having, under the
extension of borrowing power lately ar-

1 ranged, purchased its bonds to the extent
of two millions and a half. Deposits also
show a slight increase. We observe that

3 the surplus profits of the year, after paying
1 the usual ten per cent. dividend, has been

placed to the Manitoba Guarantee Fund,
which already amounted to $43,000. This
is doubtless by way of provision against
shrinkage in properties in that province, a
contingency which it is well to provide
against. With this companys large capital,
guarded as it is by a Rest of 50 per cent.,
a Guarantee Fund and a Contingent
Fund, the shareholders and creditors may
well feel at ease.

The Union Loan and Savings Company
which, a year ago, according to its report,
maintained its earnings so well, makes
this year also a favorable showing. The
net profits for 1886 are shown to be $103,-
431 as compared with #99,283 in 1885.
But the circunstances are not the saine.
In the last-named year the profits were,
presumably, derived al from interest earn-
ings; this year they are swelled from an
unusual source, viz., premium on uew
shares. This is not shown in the accounts,
as it should be, but we learn from the ab-
stract that *46,205 has been paid in for
new stock and then we gather from the
sixth paragraph of the report that this
was done at a preminn of 20 per cent., a
distinct source of profit. It would be a
mistake, therefore, to conclude, as one
might do, for all that the profit and loss
account shows, that the large earnings of
last year and the additions to Reserve and
Contingent Funds are all from interest. It
would have been better, we suggest, for the
company to show plainly the source of this
unusual profit. Not having done so, their
possibly reduced earnings of subsequent
years will compare unfavorably-and un-
fairly-with those of 1886. Mortgage
loans now reach $1,515,000 as compared1
with $1,363,000 a year ago; deposits are1
about the saie, but they cost only *18,910,t
while last year tbey cost $21,203. Currency
debentures are doubled and there is an<in-
crease in Sterling securities. Repayments
of loans are smaller this year than last,
and it is agreeable to learn that the losses
of the year have been trivial.

FIRE FIGHTING IN HAMILTON.

The report made to the City Council ofr
Hamilton by the chief of the lire departmentv
in that city calls attention to some matters'
which sheld netbe overlooked by that body.
One cf these, which the report regards as a t
subject needing serious consideration, is the ]necessity for increased ire protection in that osection of the city lying north of the Grand iTrunk railway track, containing as it does aslarge number et facteries, wharves, wareheuses c
and grain storehouses. The majerity e the 
dwellings in this quarter are built of wood. ie
The district in question is aBi the winter
quarters of a large number O steamers and f
sailing vessels, the whole being of the higbest e
class of ire risk. The distance to be overed e
by apparatus, as at present located wu y

responding to alarms from that section of -the
city, is too great, the Chief contends. "When
a fire breaks out efficient service cannot be
done because the fire makes such progress
before the uptown companies can possibly
arrive on the ground. I would strongly recom-
mend that properly equipped apparatus be
located at or near No. 2 police station."

The central fire station, it is complained, is
not adapted for the purpose, the street in front
being too narrow and the space in rear too
limited for rapid exit of hose waggons, etc.
In these days when promptness is of the
essence of successful fire-fighting warfare, such
an objection should not be allowed long to
exist. A strong recommendation is that so
erect additional hydrants, especially in the
vicinity of the large factories and business
blocks in Hamilton. At present, it appears
the length of hose which must be used owing
to the distance apart of hydrants lessens the
water pressure at the branch nozzle and lessens,
too, the number of streams which might be
brought to bear. This state of things, it is
not too much to say, is "lnot satisfactory."

" An additional fire engine is a necessity,"
we quote from the report, "the water supply
from hydrants being so meagre and the pres-
sure so light that it is utterly impossible for
the department to cope successfully with a fire
of any magnitude with the service of a single
steamer." The water pressure in the business
centre of this city, where the buildings are
largest, it appears is less than 50 pounds on an
average, whereas it should be at least 80
pounds. More hose is asked for, too, the
5,300 feet possessed by the brigade being, in
the view of the report, inadequate.

Upon one thing, and that an important one,
Hamilton may congratulate herself : a fire
alarm telegraph, seventeen miles in extent,
in perfect working order. Not one mixed
alarm was received during the year, says Chief
Aitcheson. Hall the system of wires was
rebuilt during the year, the men of the fire
department themselves setting the poles.
" The services rendered by the police," the
report tells us, "are worthy of all praise."

THE MILLINERY TRADE.

Sncb severe weather as that qf the past
fortnight, with a Winter Carnival at Hamil-
ton this week, and another to come in Mon-
treal next week, seemed hardly the fittest time
to write upon the subject of millinery, flow-
ers, and laces. But "the business seasons," in
so far as they are regulated by dry goods and
millinery houses, regemble Nature's seasons
spoken of by our oldest inhabitants : they
"are not what they used to be." It is no
longer a Yankee jolre, but a plain fact, that
travellers go out amid the snows of January to
sell linen dusters and straw hats. The past
season's millinery and fancy goode trade has
not, it appears, been especially profitable, the
weather and the elections interfering with its
volume.

Then the further fact is to be considered,
that the autumn trade in this line is rarely as
profitable as that of the spring. The circular
of Messrs. S. F. McKinnon & Co., has the fol-
owing with respect to past and future trade:
"We are under the impression, that while little
r nothing has been added to capital account
by last season's trade no retrograde movement
s discernible, and as a consequence traders
re still in an excellent shape to "catch on"
for the coming spring season, which is pre-
minently the time for purely millinery busi-
ess. Goods were bought as their needu de-
manded, and stocks, with some exceptions of
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course, are not too heavy, andwith the judi- at once, and then fell overboard and was never A DISGRACEFUL FAILURE.

cious buying that hasnbeen exhibited lately, and seen again, the only visible object to hie com-

also seasonable weather, a remunerative trade panions, on tho water after tho plash, being c tIf anything wiIl botter show how cheaply

should be done." a hat, which, however, was neyer seen by any- crdit can be obtained in thisommu nity than

In the materials which goto make up ladies' ene e. Caron telographed that night to tsAaronFriondy e case, I shou d lik te know

head gear or to trim what part soever of her Richard Dunseath, telling of the accident, on day. aid a mrchant in our heaing the other

costume, there is the usual variety. In silk the receipt of which telegram next morning at day. And tru y th case cited is a remakable

goods Pekin stripes brocade satins, gros grain, his farm, that gentleman started for Glencairn, instance of the kind. It j but a few yoears

merveilleux, rhadames, will all be used. eight miles away, and wrote to all the insur- since Mn. Carter, of this city, made rne state-

Gauzes, fringes and silk cordas are among the ance companies demanding payment under mont about Friendily's career otherwhere than

permitted thinge. Velvets, plain or brocaded, their policies. No trace was ever discovered ir Canada, h t riled the vituo s soul cf

checked or striped will be en regle. Of all these of the missing man. Carson stayed in Detroit, Aaon t the pitch of a sait for slandr againat

it may be said that the tints and pattern of and Gallagher returned next morning to his hie socalled traduce . Pople are now say-

fabric or costume will be as varied and novel home. The subsequent correspondence be- ng that in the light of the present exig hcf

as foreign designs or New York artistes can tween the conspirators did not reveal much A. Friendly & Co.'s affaie anything harh

produce them. Straw goods will continue tobel evidence against them and they covered up Mn. Carter may have aileged about the re-

brought largely to Canada from the American their tracks pretty successfully, but as the doubtable Aanon wcapacity fore utcf nfail-

market, we presume, artifcials are this year year began to wear away, the "thieves f hl unde is probab wel within the truth. One

enchantingly pretty. Parasols are elaborate out," and the just men in consequence got hundled and twenty-sx creditors, te whomA.

and rich or daintily plain. The departments their due. On the second day of the trial, the Friendly & Ce. owe some f150,000, are now

of ornaments and uch minutia as go to com- defendants' counsel produced and read the fol- sking where 120,000 f it has gone, since

plete a millinery and fancy goode stock cannot lowing letter, sent from Toronto to Richard the diffrence between these su ois ail that

be done justice to outide of a trade circular. Dunseath, of date August 16th, 1886. Aaron has te show in the way of a eta. Hie

_______________ 
Youre receivod this meorning. Weil, I wau favors were distributod among 39 British mon-

jurt thinking sf g ming out wet. There i a chants in the following 15 places: Batley,

CONBPIRACY TO DEFRAUD INSUIR- man sending men out to Minnedosa to make Bradford, Firth, Huddersfield, Heckmond.

TIs ad cut wood. Hoe guaantees î aday. wike, Hulmfirth, Leeds, Leicester, Morley,

ANCE COMPANIES. Tho way we work here a man can hardly MnhseNtigaLnoBlat

An nndoubtod consplracy te defraud severai make hie board. The mon ail struck for nino acetr otnhaLnoBlat

Lie Insurance Companies outo f large sum heurs a day and got beat, but I did not etrike, Glasgow, Dundee. Desiring not to neglect

cf Insuranomntiesnail outeo large0, sums se I will work here this week anyhow. I Vaterland, he goes to Chemnitz, Frankenburg,

Of money, amounting in all to 815,500, was wrote to XXX. but got no answer yot. I aleO Hartmanndorf ; to Bremen, Crefeld and El.

unearthed, as we stated last week, at the got a letter from Hugh Lemon. Ho saysyo

Assizes, bof ore Mr. Justice Rose and a jury. had botter look out and 500 that hie note is berfld; te Berlin and Leipzig, and "4roes u"

Samiel ,. Dnseath, cf theTownship f nu. t prtested, ase holds the note against you, 27 more. Three firms in Paris are the only

MlnihTand ho says you got to pay it before ho pays French creditors, and one each in Boston and

mur, in the County of Dufforin, on the 3rd of yours. You had botter arrange it aomeh New York the only American cnes. In Can-

February, 1885, insured hie life with the and tel him it was all a - lie I told hi ewda the enumer oeplewhosol

Anciont Order cf United Wcrkmon for $2,000~ from e bginning toeond. 'Deny verything,' ho ada, thero were numbors cf people who soid

oncihe2t Ordeo Uite Wornen fr 2,000e:say 'and when ho aks me a ut it I will say him with apparent readiness. Here we find

on the 25th August, in the same year, with the as codding hm.' Try ad gt him on th in the lit six of the cotton companies and as

Select Knights of the same society for 82,000 ; safe side, anyhow. He i in Tiogan now. many woollen companies, three knitting mille,

on the 18th of December, in the Ontario Charles Sinkleter is in the city. Timos are a print works, half a dozen manufacturers

Mutual Lifo Insurance Company for 12,500, net extra gocd. I will likeiy get eut of hors rn okhi adznmnfcuos

aud t Lek twe accident ncurance tfckets in the b orea whil and wiln be in tîeo to give my agents, dry goode importers, wholesale cloth-

Tadvtook wocientinsurance pan arthd evidence but Cavell has it all, and I think it iers, wool dealers and dear knows who more.

Travelers Insurance Company, of Hartford, would be botter for one of us to be away, as I Now that it is seen that a deliberate "plant"

on the 23rd of December for $3,000 each, good hate the idea of rbing coss-questionedi l

for thirty days, and anothen in the Accident court. I stood the racket in Detroit ; lot wae made lu thie case; that, as we are teid,

Insurance Company ot N nthhAmoîe a on the Galagher stand it in Toronto, to see how ho tens of thousands of dollars Of the estate's

likes it. It will be a tough struggle; and you money has been paid ont, i choques of 11,000

8th of January 1886, good for fourteen days, will need lots of dust to carry is through, soeto,00at aiewtin fewespast;,and

for $3,000. The accident insurance was pay- khad botter lok out and haveo gma o Frind of ahica, and ter rep ndo

able to hie brother, Richard Dunsesath, to ckon, for alg e snet weth a darnnd te Frnd of Chicago, and othen f riende or

able th i bro the R ichr usehatho cent te hie name; that is just about the size imaginary creditors of Friendly, those who

whom the benent et the life policies had aise of hie pile. and the way ho acted I do not are most interested muet resolve that such a

been assigned, therby endorsement on the waut any tck with him, se if Rye a eat

documente, or te him as executor, under hlm do se. See that yen do net got ieft ycun- man as thia ahail at ail evonta b%fefuaod a

Samnuel Dunseatb's will, bearing date 22nd self, and watch old Whalen at Ranewich. If settloment, and nef used further oredîlt in this

Septemben, 1886. Sami eDunseath d get a letter from XXX win lot you know. community. If it be true, as we are told, that

was Renember and deny al to Lemon. So will 1flagrant though the failure be, the musolvent

alleged to have been drowned in the Detroit as he has acted a little mean to me about the

River on the night cf the. iSti January, 1886, note. The note y ou eîgned for me wae drawu haa doue ucthing fer whieh hoie au b. legaily

but the in hoance ompanies reisted pay- ou Sunday, 27th Junesso it il no good. So is punished, let him at least be denied the further

butoftheinurneopnieresiste the one I gave you. Go easy with Lemon, as advantage which a seitlement at a few cents in

meut of the indemnities on the ground that he i not very sharp and might raise a noise. the dollar would give. Botter lose 90 cents in

ho was not in fact dead. A test case was made It is time the A. O. U. W. wee comngup the dollar than reduce the lose to 75 by com-

ou the policies wlth the Ontario Mutuai Lite with their cash. I thiuk it je hand times

In hurance Companyieswit th A.io MU ual Li everywhe e this fall. This is a holiday in promising with a man of the kind.

InuanceaCompny and the a ulW.un-Toronto. Respects to all."

It appeared in evidence that Samuel Dun- Witnees acknowledged that ho had sent the INSURANCE NOTES.

oeath left hie home in the latter part oe De- letter. On being pressed to say who XXX

cembe, 1856, and went te Toronte, where ho was he said ho did not know, but subsequently On page 871 of lat issue, the line in the

wasabsequentlyvisitedbyhisbrothoRichard eaid ho wase a man named Farringdon, who comparative table refensing to the Ontario

who gave him 150, and where ho wa after- lived -in New York and dealt in counterfeit Mutual Life was made to ppiy to their 15th

wards joined by James Carson, tarse laborer, money. yetar. it asde reapp 1te y ei t

with whom he set out to look for work in The next morning thre plamntif's cunsel yean. It should have read mthpyeany

Michigan. At Hamilton, Paal Gallagher, threw up hie brief and the judge dismissed The New Yaok Life Inuranco mpany has

farmer, from the same neighborhood, met the the action against the companies with costs, purchaad q at a cein Ont,000, a fue site on

two by aocident-as alleged-and agred to saying that the whole affair was without Placed' Armes SquareluiMontrigonroffies.

join them on their trip, when all three took doubt a conspiracy to defraud, and that the It wilnectwearestoid puse

the train for Detroit, but instead of crossing criminal law ehould be put in motion against in Canada obusinessurPaOc .

the river from Windsor on the boat which car- the conspirators. It is certainly the duty of The Standard Lite Assuran edCe. hab sent

ries the train, they took the ferry boat "Vic- the insurance companies to do this, otherwise us one of its portoliios with caiendar, botter,

toria." Dunseath took ill, and when the ferry a very dangerous precedent will be set in al- &o., and a icely ithognaphed vieweto its hand-

landed at Detroit waseleaning over the %ide Of lowing so systematically planned and daring come Lfbuiedi on St. James utreet, Montreal.

the ferry, te raiing f which was tire. test a crime, partly executed, to go unpunished. TheLquitableLime Assurance Soity 0

high and eue foot broad ou top. After all the NmreTe Yo hab

passengers had left thre boa, Cason and Gai. Tan Freze Silver and Copper Mie in the of new business duig the pat yea.

hury thoy would be taken to the Canadian uds, and tire output cf cre is a' u in- th ee mate qf oeroin t hanuz imremntsr

aide again, te which ho replied ho would corne tons per day, which is shipped to GreatBnti.llbmaer! nprolOnInfneud-
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writers. As an instance in illustration: Shel
byville, Ill., recently completed a very satis
factory system of water-works, whereby its
meansof tire protection were greatly improved.
A meeting of representatives of all the insur
ance companies doing business in that State
was held last week, when it was resolved to
make a general reduction of twenty per cent
in the rates heretofore charged in Shelbyville.
This is a practical recognition of tire protec-
tion that every taxpayer can appreciate, as it
saves him twenty cents on every dollar paid
for insurance.

We hear it whispered that some one of the
older and stronger fire mutuals in Western
Ontario has been cutting the rates on the prem.
ium note system. Other companies, its com-
petitors, are trying how they can lower rates
to meet this move and yet maintain their rate
of cash premiums. Rate-cutting is a danger-
ous business--give customers an inch in this
direction and they will take an ell.

The investigation into the recent fire in
Hiseler's and Baldwin's premises was held in
Halifax. An appraisement of damage to stock
in main store had been made by Mr. Chas. S.
Lane, representing the Royal Insurance com-
pany, and Mr. T. G. D. Scotland, for Hiseler
Bros. The value of the stock appraised, as it
stood before the fire, they fix at about $2,200,
and the damage is estimated between $800 and
$900.

At the annual meeting of the Chicago Board
of Fire Underwriters, the following officers
were re-elected; president, R. W. Hosmer;
vice-president, F. J. James; treasurer, James
H. Moore; secretary, T. A. Bowden. Fire
patrol committee, also re-elected: James L.
Ross, chairman, C. E. Affeld and W. D.
Marsh.

The Hamilton Fire Department answered
142 alarma in 1886. Some forty of these were
only chimneys blazing, and the chief objects
loudly to his men being roused out for then;
thirty-two resulted in real tires. The loss on
buildings was 818,747, (Governmeât drill shed
represents îl2,000 of this) and on their con-
tents $33,629.

MANUFACTURERS' NOTES.

The flood of January at Cornwall was a seri-
OUs matter for many persons whose dwellings
were invaded, and for several of the manufac-
turing establishments there whose cellars or
first floors were tooded by the ice jamming up
and forcing the water into the town. The gas
works were flooded, and the town was without
gas for some nights. The Toronto Paper Co.
escaped with but trifling loss. At the Stor-
mont Mill, the end of the dry house was car.
ried away by the ice. At the Cornwall wool.
len mill, water was waist deep. The president
ef the Canada Cotton Manufacturing Co.,
whose large spinning room was under water,
writes to say that the damage to machinery
and stock of the concern is less than at first
supposed, and that no new machines will need
to be bought. Their finishing room is now
rnnning day and night, and they do not expect
to be behind in their delhveries more than ten
or twelve days.

Cautionary words as to avoiding accidents
in factories are thus spoken to mechanics by a
correspondent of the Milling World: " Yon
may forget the exact location of some danger.
ous object and seek to avoid it, but it is still
there, noiselessly waiting a chance to wreck
yon. Never allow any dangerous place to be
left unguarded. Keep your eyes open while
eiling. Neyer relax your vigilance for an

DIVIDENDS.

An English correspondent expresses a wish
to be informed of recent dividends declared by
Canadian loan and insurance companies or
other joint stock concerns. We append- a list.

SDATE. Rate
Half Year.Cen. Bank Commerce......-Jan. 3 34 p.c.Unien Bank Canada....... - 3 .3

Bank of London..........." 3 3 "Eastern Townships Bank ." 3 3 "Western Assurance Ce. 6 7 5 4Canada Permanent on " 8 6
Western Canada Loan Co " 8 5 "6
Canada Landed Credit Co... " 4 3Hamilton Provident Loan " 3 3Huron and Erie Loan... .. 3' 4Building and Loan Assoc 3 " 3
London and Ontario Loan.. " "
Ontario lnvestment Assec " 4,National Investment C ..... 3
Ontario Industrial Loan .... 3 3"
Imperial Loan and Inv. Co. ' 73
British Mortgage Loan .... "3 sUnion Loan and Savinga Co. 7 4 "4

- instant; it may cost you your life. Cold cas
- iron has a total disregard for human flesh ani
s the safest way is to acknowledge its power ani

avoid a test of strength. Many people nee<
no telling to ' grab a post ' or anything yen c

e hang on to, but if you feel a gentile tug et you
clothes, grab, and grab quick and don't let gi
till the cloth does. We always thougbt tha

. we were as careful as a man could be, neyer
theless, we have been 'caugt' more tha
once, and only an instantaneous effort savec
us from injury and possible death. We have
been an unwilling witness to many a mill and
factory accident and bave seen some victime
escape with the los of their clothes, while
thersave been tern and mangled by the

mercilesmacbinery. One cannot be too care.
fui. Toc much'cannot be done to lessen the
dangers of machinery. Experience seems to
givene ebsolute safety. Nothing can. Your
own carefulness will be your greatest protec-
tion."

I am pleased bays a writer in the British
manufacturera' Gazette, to see that British
manufacturers of gloves are pushing their
business. Six months ago I pointed out that
there was room for it, and their example
should be followed by other trades. The im-
ports of gloves for the first nine months of this
year show a very healthy increase. The
figures are as follows:-

9 Months 9 Months
1886. 1885.

Gloves (kid and leather)..03,185,883 #2,354,744
.All other kinds........ .. 378,216 363,685

Totals............ $3,564,099 $2,718,429
An international competition of machinery

and instruments for the cultivation of hemp
is announced to be opened at Ferrara, Italy,
in August, 1887. Those entering the com-
petition are to comprise four classes-viz.,
carts, drill-ploughs, different machines; grind.
ers, breakers, beaters; complete stripping ma.
chines producing at least two cwt. of fax
per hour at a cost not exceeding 6f. per
cwt. For the three first classes the prizes
consist of gold, silver and bronze medals,
and for the fourth class a diploma of
honor and 2,000f., and the purchase by
the Minister of Agriculture of three strip-
ping-machines of the system carrying away
the first prize; one gold medal, two silver
medals, two bronze medals. The Minister
will, besides, purchase for 5,000f. some of the
best machines taking medalsin the other
3lasses. Applications for space should be
made to the committee not later than Jund30,
1887.

t THE MONTREAL CARNIVAL.
id

d By all means go to the Winter Carnival
d next week in Montreal, all men of leisure, all
n admirers of the novel and the picturesque, all
r who wish to learn what perfection of delight
o can be attained in winter sports. Let busi-
t ness men go, those who can afford the time
- and the money, and see our greatest city in
n her winter garb, as Notman's photographe
d and the Carnival Star show it. They are sure
e of a good reception. The sporting men
d will, of course, attend. In fact we hear
i of a sprinkling of aIl sorts and conditions of
e men accepting the special rail rates-the poli-
e ticians excepted, for they, poor fellows, laden
- as they are with the future destinies of the
e country, burdened, too, with the sins of the
o party, dare not go away anywhere, holidaying,
r just now. Every body ought to see at least

one of these great winter festivals in Montreal.
It will live in his recollection.

NATIONAL BANK 0F SCOTLAND, LIMITED.-We

print elsewhere a portion of the report of this
bank for its last year. The reserve fund is
now £670,000 on a capital of a million sterling.
It lias ninety-five branches, its deposits and
current account balances amount to £12,652,-

000 and the note circulation to $703,000. The
dividend (of 13 per cent. and 2 per cent. bonus)
amounts to £150,000. The profit and loss ac-
count for the year shows gross profits of £275,-
000 and charges of management amounting to
£120,000. These are impressive figures, and
show what earning power some of the old
country banks possess.

AccIDENT INSURANCE CO. oF NORTH AMERICA.
-The annual meeting of this company was
held in Montreal last week. Its statement
showed a premium revenue of $379,000.
Claims paid and provided for during the year,
$247,454; total claims paid to date, 1753,967.
The surplus as regards policy holders, after
deducting all liabilities, except capital,amounts
to $234,856.07. Directors were elected for 1887
as follows: Sir D. A. Smith, E. Rawlings,
John Paton, Sir A. T. Galt, Hon. J. G. Smith,
W. Wainwright, Hon. J. Ferrier and W. J.
Buchanan. Hon. Jas. Ferrier is president,
Sir A. T. Galt, vice-president, and Edward
Rawlings, managing director, for the ensuing
year.

LoNDoN MUTUAL FE INs. Co.-This com-
pany issued last year no less than 13,953 poli-
cies of insurance, of which 6,489 were on the
cash system and 7,494 on the credit system.
The risks covered amount now in all to 842,-
612,000, in spite of what the directors terni
the "chronie. and determined opposition of
the outaide stock companies." The loses of
1886 were $78,000 which is above the average
of recent years. Out of 360 claims which Mr.
Cody, the inspector, reported on, 28 are
attributed to incenditrisrm, 93 to lightning, (50
of these were animals) 9 to tramps, 13 to
lampe and candles, 15 to matches or toy
pistols in the banda of children, 29 to stoves
and stove-pipes, 20 to defective fire places and
chimneys, 50 to chimney sparks or embers, 3
to steam threshing engines. The causes of
the remainder are mostly unascertained. It
is remarked, however, that the majority of
these losses was on well-filled barns. Four
claims were, on examination, rejected. As.
sesaments made on members of the company
have not, it appears, exceeded the ratio of
three preceding years. The company bas
ceased te do business in the Maritime prov-
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inces, with respect to which it is declared in Eggs. .................................
d-b·s·····',5Obiness R so

theseor wl tthesp ieH..... 
...... ,9 dson vtoluntariy reassre thieir customers

the report that their ire waste is much greater • •·.. ·....-.-...... 2 i

than that o! Ota itahtteHae..............24,05ad 
h ublic f ran time to time by the publi-

an r It was found that the Lime .. 6... ...--· · · 6:,916 cation o their staternents. could bringforth

company's rates were too low to pay expenses Live s ............................- 87-867 more arguments in favor o the course m have

down there, and herefore business is now Lumber..........................286,534 adopted, but as ciset out merely to nswer

confined to Ontario. A feature o! the last Ste frailsf.......................30,251 Mr. Smith criticisme onyour remark

suua eein aste reetaio f nSettlers' effecte .................... 14,574 shah, for the present at ieast , confine myseif

annual meeting was the presentation of n Wood pulp ....................... '78,277 thereto.Yours truly,

address and a gold watch to, Mr. D. C. Me-Miscellaneous ...................... 22,995 Lomr s CUnDX.

Donald, the secretary, on the completion of, 
Amherstburg, Ont.,

25 year's service. 
Total...................·..·· 828,5 February 1t, 1887.

*25rar ylers ervi7e

-We have seen the statement for 1886 of 
B

the Mutual Life Insurance Company of New BUSINESS PRACTICES.

York, and a remarkable statement, too. It P--iVATE BANKERS' STATEMsENTS. tn baTi ht.

shows policies and annuities in force at 31st To the Editor of the Monetary Times. SiThere is om publication that receive

Dec. last of $393,000,000. The premiums of the Sm,-In a letter published in your issue of th abin any way compares with yots in value

year were fifteen and abal! millions; five and the 21st January, Mr. Montagne Smith criti- to a business man. s like tbe impartial man-

a bal! were paid death aims; five millions cises your remarks advocating the compulsory ner in which ail kinde go subjecte are treated,

in endowments and purchases; nearly three publication of prvate bankers' statements, asd the go d advice given to men in noderate

which were called forth as commente on the or small business p

millions in dividende and annuities. The appearance of a statement of the af airs o! my You will perhaps pardon me for reerring to

assets o! this old and strong company are bank published in the previous issue o! your one or two matters. hope the feeling arouea

114,181,963.24. Deduct the reserve, and paper. Mr. Smith, to illustrate bis argu- in the matter Ofcheques being ma e payable

114,181 ,963.2 4 pedcet.,thesurelsrve a n ments, introduces as an example the institu- at par, w here due, will be kept up. It is-a

there remains, at 4 per cent., a surplus o! five tion he reresents. I will continue to use it as shame to cheat a concer out o bank commis-

ada half millions, ('5,643,568). With0 an exampe, butrat the same t Id wish it toh sion on chequs, on al the lottls transactions

extended a business as these figures indioite be distinctly underetood th at do so wito t that take place.

Onie cau ndrtn hth xe ote in the ligbtest degree casting any refiection There is another source o! lose to business

understand why the expenees o! the thereon, because I have reason to believe it to men that neede attention, as I believe a great

Mutual Life should exceed a million a year. be one of the soundly-conducted private bank- many lose by it, that ie the habit o!levaing a

Even the taxes for 1886 paid by this great ing institutions of the ountry. large balance of an open accoant unpaid after

OOi!rPoration 
Lece 27,W t is true, as Mr. Smith dlaimas, that cbart. an understandîng ishad that it will 13e paid uay

nreached 277,000. ered banks which are cormpelled to publish in three or four monthe. Many men pay s y

periodical statements enjoy special privileges bal!vor twothirds o! a bill, and te l you they

-Thetwety-ourb anua metin o!thein etuu, iz: being allowed to issue their will pay the balance in a !ew days at most,

notes, under certain restrictions, which circu- with, in many cases, I belleve no intention o!

-terloo Mutual Fire Insmraie Company late as the money o! the country in couse- doing so; whilst business men have to meet

Was held lat week, w en the anncal report quence o! which the public are made the their bank engagements promptly, the tend-

wasadopted. Lt showed increased asets qd bankers' involuntary creditors, but in bis ency should lean strongly tewArds a cash busi-

gros earniugs, an increased num ber ts an anxiety to m ake this point M r. Sm ith over- ne is. ltonNFeb .T2,E87
o! pohicies looks the fact that there are many private Hamiltoi, Feb. 2, '87.

and a total at risk of nearly $11,000,000. The banks, his own included, doing business in

Waterloo is able to claim that not more than tewns where there is no chartered bank, in

twI'o assmnshv vrbe aedr which case, 1 maintain, the pple o! bis tewn

twassesments have ever been made during ad neighborhood are compelled nearly to the

the currency o! any policy, ad that no clam asame extent te become involuntry creditrs ESTERN IGDACOAN AN -

tapon it has ever been resisted except upon of hie institution as they are in the caseo they -N OANY.

grolunda o! !raud or arson. circulation o! bank notes. Iu both cases they IG'CMAY

cauurefuseto place themselves in that position, The annual meeting o! this company was

but it muet be admitted even by Mr. Smith held on Wednesdiy last, at its offices, N 70

-The report o! la BanquedHochea that they muet inconvenience themeelves very Chtarch et., Toronte , the preident, the on.

-uTted rpt e lt anued' Hochelaga much in doing so. If the private bank rep- Geo. W. Allan, n the chair. The manager

submitted at the last annual meeting showed sented by Mr. Smith were located beside one -d Water .L nsatec as ecretany sdr
net earnings in 1886 amounting to$71,659. or more chartrud bank there would be moreMr oflter etors a s :-

The directors declared six per cent. dividend reason in hie argument. But as the people read the auasPfinaOcialtatement ad re-

and placed 130,000 to Reserve account, which have, no choice o! a cartered bati lu bit port o!t ne directors as follows

is now $1000, on a capital of 7710,000paid- wnit will bu readily seen that they muet o REPORT.

on caita o!171,00 pad.nscessîty to sorte extent become his involun- Iu submittiflg their twenty-!ourth annual

Deposits have reached $808,000 and the circu- tary crediters, and why should they not bu report to the shareolders, it e to gratiy.

lation was by last return $582,000. The direc- reaswured froe tise to time that the snk ing to the directers tebu a e to pdht t the

tors chosen for the ensuing year are F. • n with whic ntey transact their business is or prosperous condition of the cospay'eabusi.
a Sound financial footing? neee in aIl its branches, ase sown by the satis-

St. Charles, president ; Claude Melancon, M. Mr. Smith further sayutdt a depositr fatory financial resulte of the past year

Laureut, Joel Leduc sud Robert Bickerdiks. desiring te deposit one hundred dollars with The profits o! the year, after dsducting ail

LaretJelLeucad obr bcd iebas thepBas ,means of ascertaining charges, amount to $167,870.09. Out of this

hether it would be safe for him to do so as asue have been paid two half-yearly dividende

--Inu epite o! a decreasing ratio ofntereet whe wtld have o! finding out whether e was at the rate of ten per cent. per annum,

earning, the British Mortgage Loan Co mpanys god for a hundred dollars, if e applied to amonnting together with the income tax

a rnha, in, 8the B ri t h M r tge a g oa o pa nyt e ise for a loan. A ny one at all fam iliar w ith thereon, to $131,974.80.
s the subjet muet see that there is absolutely The balance then remaining, amounting te

ans preceding, wbich was regarded as unutal th aalogy between the two cases. For in- the stae of 135,895.29, bas been added ta the

in the extent o! buines doueard the aonuu tanafarmer applies to Mr. Smith for a Manitoba Guarantee Fund, in accordance

inprft e xt ent o fb usie ss d oin ge a n the ra m out. an o! one hundred dollars. Suppose that w ith the policy enu nciated by the directaf5 in

o! profit earned. After paying seven per cen every commercial transaction of that farmer, their hast annual report, o! ang should

to stock holders, $7,000 bas been placed to re- of any importance,1s fully known by Mr. ample provision, as will enae toe sboan

serve. The total laned ou mortgage is now Smith, this places him in a position te say at it be necessary at any t ie ta eetaty

v1,000; it has 275,000 capital paid up sd once whether he can grant the loan or not. If srinkage in the value o! ecurities in btst

1300,000 on deposit. 0ae is not familiar with the applicant's affairs, province, without affecting the general busi-

30,0 o-dpsi.he either makes inquiries from reliable sources, ness of the company.

_Searches the registry office to fnd out how oi

-Te ethe h real estate is situated, or asks hie woulb.be Notwithstanding the redictiOti in the rate

-The exporteto the United States fron te customer to furnish security. But how prayoitrsthedbtu t pacerwthnh

consular district of Sherbrooke, during the on the other bund,is the farner. probably un- depositrs the anount entruted to the coi-

isted below, were of famihiar witb business aud business ways, pany by invero1 bs Y ept ve at
calendar year last past, as ls cude a nd out that the bank of Smith & Co. is a sa exansho n creas

the value of $828,569. This do s not incl d depository for is mnoney ? Ñ o .one kn sows ar. 's df$3 2,9000o e ben-s

lrequatity o! copper ors f romn Capeltondpstr orhemny.S~o one kowsa

1 uantity of oer orefom aelton, better than the head of that bank that farm- e totaltaounthe Bn a nanydeand

wich goes throh anothr consulate, d ers and others in some localities in this prov-Thre total amont Gre cmpanyplaedui-

wira rails hrd f pa 62,000 in value. The ince have had sad ex too is 2,529,287.08; sud tse a oita n and385.

increase this year, alsas wit1885, much to the amount of gilt appearing on the the ompanydn Grept Brtain sud Canae

sign on which the word "Bank" was written, eNo mp uyo has iee sex er2 nca3v6.63.

uto a233,000: sud to the size of the big safe within, wbidh No ithculty bas been experienced

Total for when the bubbie burst was found to contain ing the fund o!the company adtively es-

42 a vacuuo instead o! the deluded depositor's pyi9ed. The doans Oa 2ortgages durig the

Arbeo. .................. 4-••--••••••• • ,115 money or proper security therefor. yookements, awhih he 9 177 ; sud1therepa-

B u ttr . ., ..he m. ..ock .......-. . 2 -- • • • ,26 M r. S m ith ' s ow n argu m en ts w hei n k e d m et , a m ou nh bav be,48 , .n st . a i f ct r

C a Bt m. . . o n s· ·· .· .· · .· . .· .· .· · ·· .· . . 201 8 5 a t in t h e p r o p e r l i g h t f u r m s hb I k e r s w h o e a r ei he a l n t e s h e e 1 1 , 1 4 8 , 7 1 7d. 3o1 .a c

Co ape pi u m m u. ..- --.-.. -. --.-. -.--.-' .- 71,081 cient re so s w hy prnvate b nk r w h a e T e b l nc b t su p oft ud os s -
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oount, together with the
submitted herewith.

WALTER 8. LEE,
Manager.

auditors' report, are

G. W. ALLAN,
President.

STATEMENT OF LIABILITIES AND ASSETS OF THE
WESTERN CANADA LOAN AND SAVINGS' COMPANY,
31ST DECEMBER, 1886.

Liabilities.
To Shareholders-

Capital Stock......11,300,000 00
Reserve Fund...... 650,000 00
Contingent Account 30,000 00
Manitoba Guarantee

Fund.............78,773 71
Dividend, paya b1e

8th January, 1887 65,000 00
-4

To the Public-
Depsits & Interest..11,255,385 63
De nturd%........ 2,529,287 08

2,123,773 71

3,784,672 71
Interest on Debentures.........39,324 89
Sundry Accounts.............. .2,102 39

85,949,873 70
Assets.

Loans secured by mortgages .... .5,796,124 31
Office.premises................ 19,040 70
Cash in office.................. 1,562 36
Cash in banks.................96,671 88
Cash in bankers' hands in Great

Britain...................... 36,474 45

PROFIT AND Loss.

Dr.
Cost of management, including

salaries, rent,inspection, valua-
tion, office expenses, &c......

Directors' compensation........
Dividends and tax thereon......
Interest on deposits ............
Interest on debentures..........
Agents' commissions on loans and

debentures ................
Carried to Manitoba Guarantee

Fund.....................

Cr.

85,949,873 70

I 29.060 62
3,940 00

131,974 80
45,929 51

115,026 90

9,754 00

35,895 29

8371,581 12

Interest on mortgages, &c...... $371,581 12

8371,581 12
WALTER S. LEE,

Manager.
January 31st, 1887.

To the Shareholders of the Western Canada Loan
Company:

GENTLEMEN,-The undersigned have the
honor to state that they have checked the
vouchers, mortgages and books of the Western
Canada Loan and Savings' Company, and find
them correct, agreeing with the annexed
Statement, whioh is a true exhibit of the
affaira of the company, as on the 3lst Decem-
ber, 1886.

W. R. HARMxs.
FRI. J. MENET,

Scrutineers having been appointed, a ballot
was taken and the retiringdirectors, Messrs.
George Gooderham, Samuel Platt, Alfred
Gooderham and George W. Lewis wére re.
elected. These gentlemen, together with
Messrs. the Hon. G. W. Allan, Thomas H.
Lee and Sir David Macpherson, K. C. M. G.,
form the board of directors.

At a subsequent meeting held by the board,
the Hon. Geo. W. Allan and Geo. Gooderham,
Esq., were re-elected President and Vice-
President, respectively.

UNION LOAN & SAVINGS COMPANY.

The twenty-second annual meeting of the
stockholders of this company was held at its
offices, 28 and 30 Toronto-street, on Wednes-
day, the 26th instant, at 3 o'clock p. m. The
following stockholders were present :-Francis
Richardson, president ; Arthur Lepper, W. B.
Geikie, M. D., Robert H. Trotter, James Mo.
Gee, John Eastwood, James Crocker, directors;
Wm. Maclean, manager; J. J. Maclaren, Q. C.,
and W. M. Merritt, the company's solicitors ;
Rev. John Gillespie, Herbert Mortimer, Geo.
Boyd, Kennedy Cerberry, Charles E. Hooper,
John Elliott, Daniel Lamb, W. G. Cassels,
Robert MoCausland, George Gambie, William
Crocker, George B. Sweetnam, M. O'Donnell,

1 8
John Carter, Patrick MoBrine, William N.
Eastwood, Dr. Carlyle, Alexander Smith,
Charles McCaffry, Clement G. Hanning, Rev.
David Mann, Hugh Robertson, M.D., etc.,etc.,
the president, Francis Richardson, Esq., in
the chair. The manager, Mr. Maclean, read
the notice convening the meeting, and also the
following report :-

REPORT.

1. In accordance with the company's rules,
your directors have the pleasure to submit
their twenty-second annua report and state.
ment of accounts for the year ending 31st
December, 1886.

2. By referring to the statement of accounts
appended hereto, it will be seen that a large
amount of loans, considerably in excess of any
previous year, have been effected during the
past year, and that after paying two hali-yearly
dividends, at the rate of eight per cent. per
annum, and providing for all ascertained
losses, the sum of $10,000 has been added to
the reserve fund of the company, which now
amounts to $200,000; and a further sum of
$5,666.06 added to the contingent account,
which now amounts to $15,394.10, a result
which, in view of the large amount of money
seeking investment through private channels,
and other competing sources, has afforded
great satisfaction to your directors, as it must
do to the stockholders of the company.

3. While the deposits of this year will show
an increase of only $1,774, as compared with
the previous year, consequent on the feduced
rate of interest paid to depositors, it will be
noted with satisfaction that the amount re-
ceived on debentures for three and five years
has increased by 086,476, mostly obtained
through local sources at moderate rates.

4. The repayments on account of ans con-
tinue te be made with fair regularity, and
amount to $375,116.65, as against 8419,290.26
for the corresponding period last year. No
losses of any account have occurred during the
year.

5. It may not be out of place here to report
that the personal attention of your directors is
carefully bestowed on the consideration of all
applications for loans. No security is taken
without obtaining the most reliable information
as to its value, and no loans passed without
first obtaining a full report from their own
inspector, who is a most careful and experi-
enced man. These applications containing

at a meeting of the board, held regularly once
a week, or oftener if necessary. Whenever a
oan is passed, the company's solicitors are

immediately advised, and a thorough search of
title is made. If satisfactory, the loan pro-
ceeds, and the money is paid on completion of
the papers, but not otherwise. These precan.
tions are taken in every instance, and it is
hardly possible for any mistake to arise. Still,
we have had occasional losses, and have always
provided for them as they have occurred, but
at present have none to report.

6. With reference to New Stock allotment:
" The following resolution was passed at a

meeting of the stockholders, held on the 27th
day of January last, viz :-' That the rridue
of the stock, as recommended in the directors,
report, submitted to this meeting, be offered
to the stockholders pro rata, not later than the
first day of July next, and that the same shall
be payable at such time or times (not exceed-
ing 20 per cent. of their subscriptions), and at
such premium as the directors may determine;
the balance to remain uncalled at the discre-
tion of the directors, as the exigencies of the
company may require. Any stock remaining
untakenafter the baid first day of July next
may be held for the benefit cf the company, or
disposed of at such additional or other pre-
mium as the directors may think proper.'"

Your directors have the satisfaction te re-
port that the stockholders, with but few ex.
ceptions, promptly accepted their pre rata pre.
portion at a premium of 20 ppr cent., beiag 10
per cent. below the present market value, and
have paid the first instalment thereon. The
residue remaining untaken has aIl since been
subscribed, so that when the second instal-
ment has been paid the balance on 1s320,000
will remain uncalled at the discretion cf the
directors in accordance with the foregoing
resolution. To resident stockhoider these
ehplanations may appear superfluous, but to
tdose reidng at a distance your directors aredesirouscf imparting the fullest information,

and it is chiefiy for their benefit that the
planatin afforie thi andiepreceding

8110001000 00

580,710 56

46,405 00

Reserve fund-last
year............. b190,000 00

Reserve fund, add-
ed this year.... 10,000 00

Contingent account
-last year...... 8 9,728 04

Contingent account
-added this year 5,666 06

627,115 66

200,,000 00

15,394 10
Dividend No 44................24,503 20

$1,628,999 71
PROFIT AND LOS ACCOUNT.

Dr. 31st December, 1886.
Dividend No. 43. 22,848 53
Dividend No. 44..... 24,503 20

Municipal tai....................
Debenture and sundry

interest.......... 10,682 44
Interest on deposits.. 18,910 40

4 47,351 73
748 38

- 29,592 84
REsERvE FUND--

Added this year........1b10,000 00
CONTINGENT ACCoUNT-

Balance added to this
account ............. 5,666 06

Cr.
Net profits,
after provid.
ing for aIl as-
certain ed
losses ......

--- 9-- 15,666 6

1 93,359 01

1103,431 83

904 TIMES.

The new shares will bear interest at the
same rate of dividend as the ordinary stock of
the company, and will be found a most desir-
able and safe investment to those who have
secured their allotment.

7. Your directors have also the satisfaction
to report that aIl the offices in the company's
building have been fully rented during the
year, producing good rentals, yielding about 6
per cent., the company, as heretofore, sitting
rent free.

8. The auditors have bestowed great care
and attention on the examination of the com-
pany's books and accounts, which they have
found correct, as will be seen on reference to
their report.

9. In conclusion, your directors have great
pleasure in recording their testimony to the
efficient and satisfactory manner in which the
manager and all the officers of the company
have discharged their respective duties during
the past year.

10.-In accordance with the company's by-
laws, the directors hold their seats from year
to year, but are eligible for re-election.

Respectfully submitted,
W. MACI.xaN, FRANCIS RICHARDsoN,

Manager. President.
ABSTRACT OF ACCOUNT FOR THE YEAR ENDING 31sT

DECEMBER, 1886.
As8ets.

Mortgages on real
estate, etc...... $1,515,866 00

Other securities. . 15,654 65
811581,520 65

Real estate (company's buildings) 60,000 00
Office furniture, etc.............1,226 04
Rents outstanding and accrued 1,682 95
Cash in Dominion Bank.........34,469 30
Cash on hand.................. .100 77

$1,628,999 71
Liabirtie.

TO TEE PUBLIC.

Deposits, including
interest.... ... I. #485,980 17

Debentures, sterl-
ing............. 115,556 68

Debentures, cur-
ency............160,450 00

-- 1 761,986 85

To Stockholders.
Capital stock sub-

scribed.......... §8600,000 00
Capital new issue

subscribed.......400,000 00

Amount paid (ori.
ginal)..........

Amount paid (new
firat instalment
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Leu st services in the administration and manage- General nterest ........ 1,472 86

m l anage- ment of the companys affairs, and that the Bank of Montreal ............... 24,596 69

ment same allowance as last year be given to the $657504 49

mexpen- president in addition to his fees. Dsbjween.

Ses, salaries, 4. That the election of directors be now i8Mnrea n D b

etc .a........., 0 proceeded with, and that Herbert Mortimer Due Bank of Montreal on Dece ,ber 31,

et... . .6,338 and W. G. Cassels be appointed scrutimneet- 1885 .......... ............ b 17,26 59

pensation.... 1,974 The scrutineers reported the following gen- Loans on Mortgages.............. .192,252 58

Auditors and tilemen duly elected directors for the ensuing Deposits withdrawn ............ 425,712 21

Acrutine e r n year :-Francis Richardson, James McGee, Interest on Deposits............ 11,126 90

es.........360 00 Arthur Lepper, Dr. W. B. Geikie, Robert H. Dividend No. 15, paid in January 8,491 28

Commiss'n t. Trotter, John Eastwood and James Crocker. Dividend No. 16, paid in July.... 9,068 44

agents an d FRANCIs RIcRARDsON. Office and all other Expenses ...... 1,484 20

valuatsra and President. Commissions on Loans.......... 184 50

debentureex At a subsequent meeting of the board, Mr. Solicitors' Fees paid by Company 27 84

pensez.. 935 49 Francis Richardson was re-elected president

Printing, ad- and Mr. James McGee, vice-president. Ass,5s

vert.sxng and 
W. MACLEAN, A6140s.

etationery 465 25 
Manager. Cash Value of Mortgages.. 651,438 

- 10,072 82 -651,438 00
_ -$ 93,859 01 BRITISH MORTGAGE LOAN COMPANY Liabilities.

We, the undersigned, have audited the books BRFTHONOTGGE A Pialtc.

Of the Union Loan & Savings Company for the 0F ONTARIO. L•ab D po ia l Iteest .... 300,75

year ending, 31st December, 1886, and find Paidep ond Co.17, y te.3s, 79,822 9

themn in conformity with the above statement, The eighth annual general meeting of t eserv757 6

and have checked the vouchers and mortgage Company, was held in its offices, in the city cf Dividend No.17, payable Jan.8, 1887 9,522 39

rgisters, and foud them correct Stratfor , on January 20th, 1887. A. Monteith, R$serve Fund, on Dec. 31, 1885,

registers andLYL) fEsq., president, occupied the chair, and the $37,000 4

Auditors. manager, Mr. Wm, Buckingham, acted a sec- Balance at credit cf profit and los 2 4 3

J o H N N . L Ax E , R reta ry . B a c n t c . . •• • • •.. . . . . 21 ,596 6

The President, in moving the adoption of REPORT. anoontrel................

the report said :-I have much pleasure, gentle- The directors have pleasure in again meeting B6.1,488 0

men, in again seeing you at this, our the shareholders, and to tm BUcINGA, an a

-wnysecond annual meeting, and con- upon the operations of h opn uigW .BciG&,Mngr

gratulating you, and the stockholders gen- the past year. c its whinh A T ' REPOgT.

erally, on the continued success of the com- The business of 1885 yieided profits which lUDITOaW' REPORT.

Pan1 'S business. When we take into account were considered to be abnormaly large, We the undersigned have made the unal

the low rate at which money may now be pro- amounting to a returu of about ten per cent. yearly and monthly audit eo the bocks and

cured and that we have been able to pay two upon the capital paid up; yet the business e vouchers cf the British Mortgage Loan Cemr-

dividends of 8 per cent., to add $10,000 to the 1886 was almost an exact duplicate. pany 88 Ontaro, for the year ended December

ret, and b5,666.06 to the contingent fund, and In 1886 the net profits were agan about ten 81, 1886, and have found them correct. We

tking into consideration alseo the low rate of per cent. The dividend in bth years was the have calcolated the Value Df ail he ecurities

interest on loans now as compared with that usual one of seven per cent., and in both e7,000 e the Company t the abt December 1886,

obtained in former ygars, I think we have was carried to the reserve fund, whîch, by these and we certiy that the above balance sheet ia

eVery reason to be satisfied with the result. additions, now amounts to $44,000. To con- a true exhibit f the affaire cf the Cmpany at

At the two last annual meetings it was plete the parallel, $640.09 went in 1885 te the that date.

tated that our agents in Scotland had not credit of profit and loss account, and 1742.43 C. J. M sCeREGOR, Auditrs.

'ent us as much money as we expected, and in 1886-a difference of less than $100. The Wrd . DVIDSON,

the reason assigned by them was that the company's resent accumulation o surplus stratord, Jan. 17, 1887.

cOmpany's stock was aIl paid up, and that fund isn wi n $260 o ten per cent. upon the The president moved that the report -f he

parties having money to invest did not feel 0450,000 of stock subscribed. directors, the financial statement, and the re-

sure in placing it in any company where The ayments in 1886 on stock, w27,13903, port o the auditors be adopted and printed,

there was not a considerable amount of unpaid were a ittle more in amount than they were and a copy cf the sade sent te each fhare -

capital stock. This difficulty, I am happ in 1885, and the increase i 1886 in deposit hol er.He expresll the fee feit, an-

say, has been overcome by the issue f 27,979.46, was a littoe lefs. There i3 0ow on ih comany mhit ear ber coar

8400,00 of new stock, 20 per cent. of which deposit the respectable sum cf over 3 0,000. nected with a company exchea ahwr It

only has been called for, the balance, #820,000, The amount ont on mortgage securities in was al te make m excellent a showing. It

to reman as the additional security required 1885 showed an increase et t78,44h over 1884; was al the ime incresi g in favdr, and

by debenture holders. So that I now antici- in 1886 there was an increase in these securit- at1886 fora n i a ion during

Pate there will be no difficulty in obtainig all ies of 367,612 over 1885. We have tow o 1886 for bans, and it d ad beeondena blY

the mnoney we eau find empicyment for at the $oîaeattle 651,438. .teisîaigfiitethdbennaede

loweyt current rates. The aght decrease in the earning power of keep its fund fully invested in mortgage scour-

I am ne t aware that there i anything i T the the Company's capital continues. In 1885 it ities which, from a personalknowldge ofmostof

report hat cala for any further remark f rom was about oneeighth of one per cent. for the the properties, he had no hesitation 11wpronoun-

me, but if, as we enly meet the stockfolders year; a 1886 there was the further reduction cing first clas in every respect.

once in the year, there is any information, 16 p xth We may ex et this .P., the vice-president, in second-

regard t the company' business yeo require, process tu go on for a while as the ei er loans ing the resolution said the small institution of

we sha be happy to supply it. We are desireu, mature sud are renewed, or are paid off. In but a few years ago was growing into godly

thal you shou d leave the meeting fully satiosfi- tis connectin, it is gratifying to note, as an roportions, and he was persuaded that the

ed, that your interese have been pplly at- exahiple oti e good relations that subsit be growth was solid and substantial. It had taken

tween the company and its borrowers, that a firm hold upon the people, who appreciated

tended te.
u conclusion have again mch pleasure in alweent every ban is renewed when it has its many advantages and who felt they could

bearing my individuav testiincny te the con- reasched maturity, unles the borrower has been rely upon the honesty and integrity of the men

tinued gaithtul and efficient services t ycour able te accumulate funds of his own to meet it. who directed its affairs. With these qualities,

manager, Mr. Maclean, and aise te teseo work- To this desirable end he finds a stimulus efficiency and care in management were comi-

ing under him i the ffice-that they have and an encouragement in the facilities pre- bined. The past two years were two of the

been diligent and attentive te their respective sented by the company's savings' branch, best in the history of the company, and 1e

duties, and have discharged them ir a manner which continues to grow in popular esteem, thought the present year was also full of prom-

satisactery both te the directors and ae evideuced by the increased number of the de- ise.

sai. Geikie, bot so the dptor cf the pouitor of aIl classes, and the greater amount The resolution was unanimously adopted.

D.Giii eodnthadpin on deposit. Mr. W. Davidmon, countY clerk, sud ex-

report, said he had ie pleasure of meeting the The benefits of a home monetary institution Warden of the county, and Mr. C. J. Mac-

coMpany's agents in Sotland on mhe occasion highl appreciated that, although the gregor, M.A., mayor of the city, wer

cof bi visit te Edinburgh and Aberdeen last cempetition for loans is keen, our applications appointed auditrs.

summer. He was much pased with th1 e enabled us throughout the year te keep our Mr. Wm. Mavnard, janr , M d a

cepti.s accerded te him sud it would no doubt capital fully and profitably invested in the Banfield were closen serutineers, and a ballot

be gratifying to he stockholders to learn tht very best classes of security. having been taken, the fcllcwif6 gentlemen

b1e cmpauy steod in th e highest estimation The mortgages are in excellent shape, and were reoried as having been unaimusIY

th er .co m p a ny stood th e gh ave a realisable valu e, at an y tim e, as th e ir eto e r r .A. F ule r

The olowi g resolutions were passed un- directors honestly believe, of every dollar of elecTro iP rs :MorP.., A. W.Sott, Jles

Theollowing the amounts they are respectivey charge Thomas Ballantyne, M.P.o, J. W. Scott, (Lie-

a That e report cf 1he directors and with in the company's books. towel), John YOunÇS, (Ce. Oxford), John Me-

1. f acc nt for ofe year ending Sit ANDREW MONTEITH, gilan, (North a kpElce), David Mrten,

Deemben, 188,6, submited to Iis meeting, be President. (Hamilton), John Parker, (Ellice), Gee. I1ns,

receme and adopted. Stratford, Jan. 20, 1887. (Ce. Oxford), Majdntan MahFareane-

2. Thaa the thanks of this meeting be given FINANCIAL STATEMENT 07 THE BRITISH MOBTGAGE The ervices c e president and e men-

2. 11eaditors thal the sum et $854) be paid LOAN cOMPANY OF ONTARIO, FoR THE YEAR ager were recogniEd sud and by 11n

for their services, and that they be rENDED DECEIBER 81sT, 1886. sre l hanks and by a granet

elected for th1e current year. 
bcpy dr horsubenly men e-lce

8. That th1e thanks of this meeting be and ReRyen onlonspi.a. .. and16,842 arbonteih atow the msid n adjer. ,

are hereby accorded to the presdent, vice- BeFpyments on Cialsoc...... 316858 .P.,Th as vie-resUqidt. t ndr.ec

prent dirub1 aa efincient Deposits receivo. .. .. -.. ..-.. 4,1C MP.asvc.pedut
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WATERLOO MUTUAL FIRE.
INSURANCE CO.

The twenty-fourth annual meeting of the
members of the Waterloo Mutual Fire Insur-
ance Company was held at noon on Thursday,
the twentieth day of January, 1887, at the
company's office, town of Waterloo.

The president, Charles Hendry, Esq., took
the chair, and read the directors' report, the
secretary's fûnancial statements, and the audi-
tor's report, as under:

REPORT.

To the Menbers of the Waterloo Mutual Fire
Insurance Company.

GENTLEMEN,-Your directors beg to lay be-
fore you their report for the year ending the
31st December, 1886, being their twenty-
fourth annual report. From the several de-
tailed statements about to be submitted
to you we have prepared the following
synopsis:-

We have during the past year issued 5,311
policies. The total number of policies in force
in 11,997. The aggregate amount of insurance
under these policies is $10,844,661. The total
earnings of the company during the past year
were $102,474,03. The assets of the company
above all liabilities are $189,593.26.

Comparing the above with our statement of
the previous year, it will be seen that there
has been an increase in each of the above
items-of policies issued, 455; in the total
number of policies in force, 598; in the total
amount of insurance, $134,558; in the earnings
of the company, $9,139.16; in assets above ail
liabilities, 11,564.91

Referring again to the statements before
you, your directors cannot conclude their re-
port without congratulating the members upon
the strong financial position of the company,
and without briefly referring to the causes
which have placed the Waterloo Mutual in
the enviable position which it now occupies,
and which have been the means of securing
a large share of patronage from the leading
manufacturer and business men of Western
Ontario.

The causes are :-lst. The reputation of the
company for prompt and honorable settle-
ments of all honest losses. 2nd. The fact
that no claim has ever been resisted except
upon the grounds of fraud and arson. 3rd.
Not more than two assessments have ever been
made during the term of any policy. 4th.
The fact that the cost of insurance on the
mutual system has never exceeded 80 per cent.
of the annual rates of stock companies.

Such being briefly the past history and pre-
sent standing of the company, your board ex-
pect fron the insuring public a continuance of
the liberal patronage extended to it during the
past twenty-four years.

In conclusion, your attention is called to the
two main objecta of this meeting, disposing of
the statements about to be read to you, and
the election of five directors. The retiring
directors are Mesers. George Randa'l, John
Shuh, J. D. Bowman, H. D. Tye, and Wm.
Snider, ail of whom are eligible for re-elec-
tion.

On bebalf of the board,
CHABLES HENDRY,

President.
FINANCIAL sTATEMENT.

Balance on hand 31st Dec., 1886..$ 82,722.94
Receipis.

Premiums & assessn's..196,691.05
Interest, rent, &c......... 3,782.98 $102,474.03

$185,196.97
Expendittres.

Losses........................... S 64,789.50
Salaries and directors' fees........7,122.42
Rebates, cancellations, and com-

missions....................19,387.89
Reinsurance and agents' bonuses... 5,243.12
Travelling expenses, postages, books,

stationary, advertising, and
printing...................... 3,770.94

Law costs, exchange, auditing, and
miscellaneous expenses...... .. 1.722,35

Balance . ...................... 86,150.75

$185,196.97
Assets.

Office & office furniture. .8 6,564.84
Debentures..............12,775.00
Kortgages.............30,600.00
Deposit receipt, Molsons

Banki................7,810.00

Bill receivable.......... 3,847,14
A&gents' balances.........1,842.15
Assessments in course of

collection..... .. .. .... 2,044.14
Molsons Bank current acct 8,401.49
Cash on hand ............ 275,99 $83,160.751
Accrued interest .......... 1,655.051
Premium notes, less pre-

miums & assessments
paid thereon ......... 161,632.46

$246,448.26
Liabilities.

Unadjusted losses com-
puted at......... .... & 3,405.00

Amount required to rein-
sure all outstanding
risks...............53,450.00

Balance of available assets 189,593.261246,448.26

C. M. TAYLoR,
Secretary.

AUI)ITORS REPORT.

Your auditors beg to report that we have ex-
amined the books and accounts of your com-
pany for the year ending 31st December, 1886,
and that we have found them strictly correct.

The securities for the investments held by
your company have also bieen examined, and
we find them correspond with the financial
statement herewith submitted.

We wish, in conclusion, to bear testimony to
the kindne.ss and courtesy of the officers of
your company, and to their business ability
and efficiency.

All of which is respectfully submitted.
J. M. ScULLY, ý Auditors.
D. L.BOWMAN,)

Waterloo, January 14tb, -1887.
The reports were adopted, on motion by the

president, seconded by Mr. Wideman.
Messrs. Munro and Wideman having been

appointed scrutineers for the reception of the
ballot for the election of directors, the ballot
resulted in the re-election of George Pandall,
John Shuh, J. D. Bowman, H. D. Tye, and
William Snider.

Moved by W. H. Bowlby, LL.B., and
seconded by J. Kalbfliesch, that Messrs D. L.
Bowman and J. M. Scully be re-appointed
auditors for the ensuing year. Carried.

On motion of George Randall, seconded by
William Snider, the remuneration of the
president and directors as heretofore paid was
adopted for the ensuing year.

Votes of thanks were then passed to the
President, Directors, Officers, and Agents of
the company.

The board of directors met immediately
afterwards and re-elected Charles Hendry,Esq.,
President, and George Randall, Esq., Vice-
President, for the ensuingyear.

LONDON MUTUAL FIRE INSURANCE
COMPANY.

The annual general meeting of the London
Mutual fire Insurance Company was held on
the 26th ultimo, the president, James 4Arm-
strong, Esq., M.P., in the chair.

The secretary, having read the notice calling
the meeting and the minutes of the last meet-
ing and adopted, the annual report was pre-
sented as follows._

REPORT.

To the Members of the Loadon Mutual Pire Insur-
ance Co. of Canada.

The board of directors beg leave to submit
for your consideration the 27th annual report
of the company, and have reason to congratu-
late the members on the continued substantial
progress of the company during the past year,
notwithstanding certain circumatances herein-
after alluded to tended to reduce the aggregate
of the business, but the action taken by the
board it is more than certain will eventually
have the effect of placing the company in a
stronger position than ever.

In the year 1886, 13,953 policies were issued,
and of these 6,489 were on the cash system,
and 7,494 on the premium note system, being
an increase of 1,131 policies over the issue of
the year 1883, of which last year was the re.
newal. This continued increase in the busi.
sess of the "London Mutual " in the face of
the chronic and determined opposition on the
part of many of the outside stock companies
is the most practical evidence that can be
adduoed to show that our conîpany hold the
fort they have occupied now for over twenty-

eight years past; the same steady improvement
in the class of business done is the fact that
the average of each policy is now $1,633.80,
and the total amount at risk $42,612,366.

Losses.-The sum of 883,868.68 has been paid
for losses. Of this #77,821.18 were for claims
that happened during the year, and $6,047.50
for claims that have occurred previously but
which had either not been reported or adjusted
at the end of the year, and also including a
claim which had been in litigation, and the
justice of your board in resisting it was evi-
denced by the fact that a jury gave a verdict
for a little more than one-half the sum claimed,
and the costs were borne by each party. AI-
though the losses somewhat exceeded the
average, the excess has not in the slightest
affected the cost of insurance, for we only as-
sessed at the same rate as for the previous three
years. This, of itself, shows the advantage of
insuring with a company that can more than
maintain its own and not be affected by an
extra draft on its resources, besides which it
shows the wisdom of the directors in steadily
adherng to their tarif of rates adopted upon
long practical experience, and which are as
moderate as can be afforded with safety.

FINANCIAL STATEMENT.

A full account of the financial standing of
the company is shown in the statements an-
nexed. Owing to the sum of 117,312.43 having
been written off the premium note account and
16,590.46 returned as unearned premiun on
the closing of the Maritime agencies, the total
assets have been slightly reduced from 401,-
003.72 to 1393,950.20, but yet the net reserve
over all liabilities, according to the Dominion
Government standard, has increased from
1101,816.94 to #115,955.32. .

Investnents.-The invested funds of the com-
pany are shown in the statement annexed. A
further sum of $7,483.12 was invested in muni-
cipal debentures, and jhis amount was added
to our deposit with the Government for the
security of the members. In this connection
it may be mentioned that the amount of the
assessment made'against us by the city of
London was paid under protest, and the ques-
tion as to our liabilities is before the Court of
Appeal at present.

Official Inspection.-The books and affaira of
the company were inspected during the year
by William Fitzgerald, Esq., B.A., the Super-
intendent of Insurance, who expressed himself
as highly pleased at the satisfactory manner
in which the accounts were kept and the busi-
ness conducted.

Maritime Agencies.-As was shown in the
report for last year the business in-the Mari-
time Provinces was of an unpromising
character, and the horizon not becoming clear-
er but very much the reverse, the board deter-
nined to "take the bull by the horns," and

after cancelling all the policies, returning all
unearned premiums and premium notes, des-
patched our accountant, Mr. J. B. Vining, to
visit the Provinces and close the agencies,
which has been done, and now we do not carry
any risk outside the Province of Ontario. The
failure of our experiment in the Mitritime
Provinces may be attributed to a lack of
knowledge of the true fire waste, which is
much greater in proportion to population than
in Ontario, and we erred in fixing our rates at
much toc low a figure; the distance of the
field of operation f rom the home office entailed
a heavy expense in looking after the business,
and added to which, after opening and estab-
lishing the agencies, a wave of commercial de-
pression swept over the country, and experi-
ence has demonstrated that in such times in-
surance companies must pay the piper. The
reasons, if not obvious, are suggestive. Closing
these agencies made a diminution in our assets,
as before shown, but left us with so much less
at risk, so that with our increasing business at
home the deficiency will scon be more than
overcome.

Purely Farmi and Residence.-At the urgent
request of many of our members the directors
in the year 1884 agreed to accept first-class
risks for a year at a time on buildings of a
superior class, and we took a limited number
of risks, This business was highly remunera.
tive to the company, but was distasteful to
many of our agents and members, and our
opponents through their subsidised organ and
agents endeavouring to make a handle of the
same, we re-insured aIl such rimks, and now con-
fine the business to that class represented at
the head of this paragraph, which. we trust,
will afford satisfaction to ail.
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Iwqectora RePrt.-The report of the inspec- Postage-Geneal (Poli- Average amount insured

The r'# ofteisec otg-enrl(ondër each policy ... .1,3

tcr attaohed hereto willbe fould. interesting oies, etc) .............. 730 49 ioe ahplo .. 1038

as showing the cause of fire and suggestions e$ 1,345 12 The president said : In following the time-

as to preventives. Printing and Advertising 1,024 38 honored oustom and rising to move the adop-

legilatio-The Association of Mutual Stationery ....... .434 84 tion of the report he would ot take up muoh

F nderwriters having invited us to co- Solicitor's Fees and Law 1,448 77 s ei things had ben a litte adverse, a

operate wi rigth theni in urg iupon the Gevern- Expenses ....... 1487 oehers shad be n a ofte adrs , durng

ment the necessity of making neeaed altera- Annual Reports and As 28 36 thers ad ben inn the hole t cou d becn

tions in the insurance laws of the Province, sessments........ .• · · 8 5ed e.ry sati atoy .he allu

your manager attended a committee of the As- RePinsurance.......... 05 0. sidered very satisfactory. the alludea te the

sociation in Guelph ini December laet, ana Returned Premiunis on Gancelling o! the business in the Maritime Pro-

matters of interest to the public and to insur- Maritime Policies .. -.. 6,513 72 vinces, which had entailed expense, but they

ance companies were discussed and amend- -- 4 7,318 67 had got ri o that risk, and had largely in-

ments proposed. Amongst other matters it Rent and Taxes .. 1...• 24058 97 creashd their business in Ontario. He went

was decided that the conditions of insurance Office Furniture - 24 00 on te show that the amaunt invested in the

policies should be made uniform as far as pos- Itewards and Gratuities 25 6, Company in three years had increased by w 2,-

sible, variations done away with, and al made Discount on P tage 62,408, being now 4,261,232 ; and that i

se clear that those who run may read; the Stamps soldn .- ariti 165 65 188 6 the number o! policies was 12,852, while

present statutory conditions being so varied in Discount on Maritime in 1886 it was 13,954, an increse of 742- -thus

the mist of legal phraseology and contradictions Money, etc..........--19 17 showing the Compay is til retaining the

that gentlemen of the profession, and even ý - 1 125 32 confidence of the people. And if it were as

udges thenselves, find it difficut te unravel Petty Expenes (Tele- well managed as it had been in the past ne

the mysteries concealed behind the . A better grams, water, gas, etc) 372 prophet was needed te say it muet continue te

and more ecenomical method o! investigatiiig Governmnexit Inspection 124 28 prer adirase. H1e wished te say that

the causes and origin of suspicions fires and a Paid Agents, in Sett .. 9 wihstad be heavy losses in the year

plan for the registration of ail losses, showing ment of A··nts 3 1,909 00 -which had been greater in Ontario than be-

the correct fire waste," were also suggested, Interest •...-ben s their business and the number of ther

and it is hoped that the Legislature will con. Preminieu on Debentures 83 12 They knew the Government r he poic y-

sider it their duty to give attention to these Purchased ebent s..6,500 0 company t make a dep esit, se t t ed uici

suggestions- a duity which the public have a M unicipal Debentures. . 49,310019Colders would e rede rs f, B v a nd o ve

right to expect. J. Howard Hunter, Eeq., the Cash in Federal Bank. .49,310 19 holders would be rendered safe, but, deductig

11113tor o! Insurance for the Province, hais Cash inTreasurer'shan~ds 
thie amount, the oompany bad over and above

kindly promised his advice and assistance in (Postage Stamps). - · 1,376 80 al liabilitie $115955, which would be distrib-

Our endeavors towards better legislation. -- -9 uted among palicy-holders should the company

Our Staff of Agents.-The especial thanks of $190,494 99 wind up at any the Although the Iast year

the board are due to the agents for their untir- y. Examindwa a,0 ard one, they had been enabled te gad

in19 and loyal efforts on behal! o! the Company.. Examined and compared with books and $14,000 te the surplus of the cempany, and he

A ful y liet o! agents is appended-the names vouchers and found correct, as set forth in the believed that they had good reasn te be grati-

O! each are given in order, according to the above statement ied with the succese o! the year. They knew

arnount of work dons by them. (Signed) J. HAMILTON,) Auditors. that the insuranoe business wae riseky, and

Date of Annual Meeting.-It having been J. B. LAIDLW, that it coulad not be teld what the losses in any

found inconvenient to hold the annual meeting CAPITAL ACCOUNT. particular year would be, but a basie could b

during the last week in January owing to the Assets, 31st Deceiber, • axed, and he believed the direor have
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due on Asss- that the cash receipte eeemed lese than last

i February in each year . . m ent N o. 22 ... .. •••$ 2,241 13 year, buthe explained thiesby the fac t tha t

Retiring Drectors.-Accerding te rotation Amount due on Assess- when the Maritime business wa canceller

Athrong dir Pter noMret. hey rner James ment No. 25 ........ 13,581 62 they had te return their money te the holders

theron nre. They ar ie ad - 5- 15,822 75 of unexpired policies there, and besides they

tion. ,l o! which is Spr e r an 
had purchased Tilsonburg debentures, for
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THE PROGRESS OF INDIAN MANU-
FACTURES.

Scattered throughout the official report by
Mr. J. E. O'Connor upon the trade of India
in 1885.86 are some occasional notes upon the
progress of Indian manufactures, whieh it is
of interest to collate. The most important
Indian manufacture is that of cotton goods,
and that has developed with great rapidity.
In 1876 there were 47 mille in operation, and
in the year 1885-86 the number of mills was
86, the number of spindles and of looms hav-
ing increased in the interval by 92 per cent.
and 77 per cent. respectively. And the in-
crease in the export of Indian cotton goods
has been very much greater. In 1876 there
were exported 7,927,000 lb. of cotton yarns
and 15,544,000 yards of cotton piece goods;
while in 1885-86 the shipment amounted to
78,242,000. lb of yarn and 51,577,000 yards of
cloth. This branch of industry would, how-
ever, appear to have been pushed forward with
too great rapidity, for we are told during the
half year endin g April last, 35 out of 53 mills
in Bombay paid no dividend, and the average
dividend for the whole 53 mille was but little
more than 1 per cent. Latterly there has been
an improvement, and the mille are now said
to b. doing very well, but the immediate effeot
of this as been to stimulate competition, and
it is stated that new mille are to b. started at
Delhi and Agra. A considerable export trade
is alseo dons in jute manufactures, more especi-
ally gunny bags. Lower Bengal being the
centre of the industry, but the report as to
this branch of trade is not satisfactory. There
were exported last year 19 million fewer gunny
baga than in 1884-85, the reason given for the
decline being, that the shipments in the
earlier years were excessive. Of woollen
goods, the exports in later years have declined
largely, but this is due to special causes and
" the wool weaving industries of India," we
are told, "lhas not only fallen off, but has
much expanded. It las taken a different
direction, however. As in cotton weaving so
in wool weaving; the hand loom as given
way to machinery, and the woollen mills,
though few in number yet, are developing
what promises to be eventually a considerable
industry in the manufacture of goode suited
for use by the people of India. An export
market may follow in due course."--London
Economist.

FIRE RECORD.

ONTAm.-Sratford, Jan. 25th. Mrs. Cro-
ker's barn, occupied as a store room, burned,
uninsured. Jas. Sharman had $3,000 worth of
gods stored therein, insured 12,500; George
Wettlaufer lost on contents, 11,200.-Nor-
wood, 27th, roller rink burned, insured.-
Ashburnham, 27th J. M. Trurie's dwelling
burned down, loss %9,000, insured for $6,000 in
Royal, furniture insured elsewhere.--Brace-
bridge, 29th. Early this a.m., fire swept Elli-
son's portrait shop and dwelling, uninsured;
Pratt's jewellery shop, loss 12,500, insured
$1,000; Dr. Bridgeland's drug store, los 83,000,
insured $1,450; Myer's feed store, loss 3,600,
not insured; R. E. Perry, 11,500, ins. 1600; J.
Hurbert, #1,500, covered; W. Kirk, q500.-
Ottawa, 30th. Block of stores, corner Rid.
eau & Sussex, damage over i10,o0; Strand
Bros., loss 4,000, hal insured ; Geo. Peacock
hats and furs, $2.500; Mrs. Becket, milliner,
$1,000, covered by insurance.---Hamilton,
31st, Burn & Robinson's factory, machinery
injured 8600, in the tinning room by grease
bottles heating and boiling over, covered by
insurance.

Manitou, Man., 27th Jan. Store and dwell-
ing of Harry Masuer burned, loss $5,000, in-
surance $1,000. - Montreal, 29th, upper
story Lariviere's coach factory gutted, damag
$2,000, covered by B. A. Co., $1,800 on sock,
11,100 on building. - - St. Leon, 27th. Mess-
ner Bros. store, dwelling, and warehouse
burned with contents, loss 19,000, no insurance
whatever.--Carleton, St. John, 28th. J. K.
Taylor's ouse and shop destroyed, insured
81,000 each in Queen, Quebec, and Hartford,
$1,500 each Imperial and Aetna, $500 each
L. L. & G. and Queen, $3,500 in Western,
13,000 in Com. Union.-Montreal, Feb. lst.
The Montreal Steam Laundry took fire in dry-
ing room, the whole place was gutted, and
many blankets, sheets, and linens of the Pull-
min a'nd C. P. R. Companies were destroyed.
Los. someS 116,000, fully covered by insurance.

Jas. Cullens, who has a grocery below stairs,
suffers seriously by smoke and water. Fully
covered by insurance.

FOR twenty-one years, the American Society
for the Prevention of Cruelty to Animals,
founded by Henry Bergh, has been doing its
beneficent work. During that time, it has
prosecuted in the courts 13,053 human brutes
who were detected by its officers abusing dumb
animals; secured temporary suspension from
work of 31,652 disabled animals; humanely
destroyed 21,553 horses which were disabled
past hope of recovery, and removed 3,922 dis-
abled horses from the streets in ambulances.
The movement in behalf of our dumb servants
has spread over the land, until now societies,
actuated by a similarly humane purpose, are
organized in thirty-four of the States and
Territories, while laws for the protection of
animals have been passed in thirty-seven of
them.

LSommercial,.
MONTREAL MARKETS.

MONTREAL, February 2nd, 1887.
AsnEs.-Receipts are light, and the market

dull, prices unchanged from last week. Quo.
tations are $4.05@,44.10 per 100 lbs. for firstes;
seconds about $3.40.

DRuGs AND MEDIcINEs.-We report oontinued
firmnessin valuesofdrugs andpricesof chemicals
as under:-Sal Soda 90 to 11.00 ; Bi-Carb Soda,
$2.50 to $2.60; Soda Ash, per 100 lbs., $1.65
to $1.75; Bichromate of Potash, per 100 lbs.,
$8 to 810.00; Borax, refined, 10c.; Creamn
Tartar crystals, 32 to 33c.; do. ground, 35 to
36c.; Tartaric Acid crystal 55 to 60e.; do.

GOOD STORAGE

Al Kinds of lerchaildise.
ADVANCES MADE IF DESIRED.

R . OA RR I E.
OFFICE AND WAIREHOUSE:

27 Front St. East, Toronto.
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powder,. 60 to 65c. ; Citric Acid, 75 te 80c. ;
Caustic Soda, white, 12.40 te 12.60; Sugar of
Lead, 9 te 11c.; Bleaching Powder, 12.50 to
02.75, according to lot; Alum, 81.60 te $1.65;
Copperas, per 100 lbs., 11.00; Flowers Sul
phur, per 100 lbs., $2.50 to 13; Roll Sulphur,
82.00 to $2.25; Sulphate of Copper, 14.50 to
$5.00; Epsom Saits, 11.25 to $1.40; Saltpetre
19.00 to 19.50; American Quinine, 75c. ;
Howard'a Quinine, 85 to 90c.; Opium, 13.25 te
$3.75; Morphia, 11.60 to 11.75; Gum Arabie
sorts, 70 te 80c. ; White, 1 to $1.25. Carbolic
Acid, 55 to 60e.; Iodide Potassium, $4.50 to
15.00 per lb. ; Iodine, $5.50 to $6.00 ; Iodoform
$7.50 te 18.00. Prices for essentials cils are:
Oil lemon 12.00 te 13.00; oil bergamot 13.25
to $3.75; Orange, $3.50; oil peppermint, 16.00,
Glycerine 30 to 35c.

Funs.-Quotations are still about as follows:
Beaver $3.50 to 14.50 ; bear $12.00 to 115.00 ;
cub do. 15 to 16; flsher 15 te $6; fox, red, I1
to $1.20; fox cross, 12.00; lynx, 12 to $3.50 ;
marten, 11.00 te 11.25; mink, I1 to $1.25;
muskrat, 10 to 12c.: raccoon 40 to 60c. ; skunk
40 to 80c. as to quality: otter, 88 to $12.

The general result of the January fur sales
in London has surprised the trade of this side
and particularly in New York, for instead of
showing the anticipated reaction prices ruled
firm and strong which would seem to indicate
full prices at the March sales. Private cables
reported that there was a good attendance at
the sales and brisk buying prevailed for all
lines. A decline was expected in beaver, but
the krice of prime skins advanced 30 cents.
Despite heavy offerngs eof muskrats the price
was well maintained and about 2,500,000
skins were sold. Raccoon and skunk also held
their own.-Gazette.

FIsH.-A rather freer movement. Green cod
i. held at 13.75 te 14.00 for No. 1 ; No. 1 large
$4.00 to $4.25; No. 2, $2.75; dry cod
02.75 to 13.00; Labrador herrings 15.25 to
$5.75; Cape Breton 15.50. North Shore Salmon,
No. 1, 117 ; No. 2, 116.00: British Columbia
Salmon, 113.50 ; Lake Trout, $3.75 ; no white.
fish.

PAINTS AND GLAss.-In this line we quote:
-Leads (chemically pure and flrst-class
brands eonly) 16.00; No. 1, $5.25; No. 2, 84.50;
No. 3,$4.25. Dry white lead 5ic.; red do. 4j
te 41c.; London washed waiting, 55 te 60c.
Paris white, 11.13 to 11.25; Cookson's Vene-
tian Red, 11.75; other brande Venetian Red,
$1.50 to 11.60; Yellow ochre, 11.50; Spruce
ochre, 12 to $3. Glass 11.50 per 50 feet for
first break ; $1.60 for second break.

LEATEB.-In the absence of an instalment
of our usual market report through the cancel.
ling of a train on account of yesterday's
snow storm, we repeat our last week's figres :
Spanish sole, B. A. No. 1, 24 to 26e.; do. No.
2, B. A., 20 to 23c.; No. 1 Ordinary Spanish,
21 to 23c.; No. 2 do., 19 to 21c.; No. 1 China,
22 to 23c. ; No. 2, 21 te 22o.; ditto. Buffalo
Sole No. 1, 21 te 22c.; ditto. No. 2, 19J to
21c. ; Hemlock Slaughter, No. 1, 25 te 29c, ;
oak sole, 42 to 48c. ; Waxed Upper, light and
medium, 33 to 38c.; ditto. heavy 32 to,36c.;
Grained 34 to 37e ; Scotch grained 36 to 40c.;
Splits large 22 te 28c.; do. small 16 to 24c.;Calf-
splits, 18 to 32c. ; Calfskins, (35 to 46 lbs.), 70
to 80c.; Imitation French Calf, skins 80 te
85c..; Russet Sheepskims Lininge, 30 to 40c.;
Harness 24 to 33c. ; Buifed Cow, 13 to 16c.;
Pebbled Cow, 11 to 15e. ; iRough 23 to 28e.;
Russet and Bridle, 54 to 55c.

METALS AND HARDWAE.-No special features
to note this week ; prices steady as a rule.
We quote :-Summerlee and Langloan $19
to #19.50 Gartsherrie, $19.00 ; Colt-
ess, $19.50 to $20.00 ; Shott, 818.00 ;
Eglington and Dalmellington, 117.00 ; Calder,
$17.50 to #18.00'; Carnbroe, 117.00 to
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$17.50 ; Hematite, $20 to $25; Siemens, No. 1,
#19.00 to $19.50; Bar Iron, $1.60 to 01.65 ;
Best Refined, $1.85; Siemens Bar, 62.10;
Canada Plates, Blaina, $2.50 to $2.75; Penn and
Pontypool, none here. Tin Plates, Bradley
Charcoal. 65.75 to $6.00; Charcoal I. C., $4.25
to $4.75; do. I.X., $5.50 to $6.00; Coke I. C.,
$3.75 to $4.00; Galvanized sheets, No. 28, 5c.
to 7c., according to brand ; Tinned sheets,
coke, No. 24, 6c.; No. 26, 7c., the usual extra
for large sizes. Hoops and bands, per 100
lbs., $2.00 ; Boiler Plate, per 100 lbs., $2.25 ;
Staffordshire, $2.25 to $2.50 ; Common Sheet
iron, $2.00: Steel Boiler Plate, $2.50 to $2.75 ;
beads, 64.00; Russian Sheet Iron, 10 to 11c.
Lead, per 100 lbs.-Pig, 63.75 to 64.00; Sheet,
64.25 to 64.50 ; Shot, 66.00 to $6.50 ; best cast
steel 11 to 13c., firm ; Spring, $2.75 to $3.00 ;
Tire. $2.54 to 82.75; Sleigh shoe, $2.00 to
$2.25 ; Round Machinery Steel, 3 to Sic. per
lb.. Ingot tin 24J to 25c.; Bar Tin, 27 to 28c.;
Ingot Copper, 12 to 13c.; Sheet Zinc, $4.25 to
$5.00 ; Spelter, 64.00 to $4.25 ; Bright Iron "MoralnsuW if

Leading Wholesale Trade of Hamilton.

QUALITYKnox, Moran & Co. Both Dealer an
WHOLESALE

Gollral Dry Goods
AND SMALLWARES,

DllailtOn, - - - Ontario.
Our travelers have full lines of CANADIAN

STAPLES, TWEEDS, IMPORTED WOOL-
LENS and PRINTS.

We have made e special effort in GENTS'
NCHINA; also In GERMAN, SWISS and

FiRNCH FABRIICS.
Tue ful range lof mported Samples are

Pleady, and we Invite C onsl.

KNOX MORGAN & CO.

JAME TURNER & CO.
IM PORTERS

AND

WHOLESALE GROCERS
HAM ILTON.

Turner, Rose & Co., Turner, Mi ealnd & Ce.
MONTREAL. WINNIpEG-

NEW FRUITU
ValeRcias,8mltanas, lalaga Raisils

Currants, Figs, A/monds, FIberts.

ADDITIONAL INVOICE m

NEW SEASON'S
JUST RECEIVED.

TEAE

BRO, BALFOUR&Co
HAMILTON.

B. GREENING & CO.
Wire Manufacturers and Notai .-

forators,

VICTORIA WIRE MILLS
HAWTLTON, ONTABIO.

thé

Wire, Nos. O to 8, $2.26 per 100 lb.; Annealea

do. 62.30.
SLT.-Coarse elevens 55 to 57ects.;

twelves 52 to 55c.; factory-filled $1.20 to

$1.25; Eureka $2.40,; Rice's pure dairy $2.00;
Turks Island 30c. per bushel ; rock salt $10
per ton.

WooL,.-The London sales of Saturday last

showed prices to be firm, witb an upwarc
tendency. Cape, greasy, brought 6d. to

9id. and 1,300 bales were sold. We

quote Cape 17 to 19c.; Australian 20 te 23c

and scarce at that:; A super 28c.; B do. 23 t

25c.; unassorted 22 to 25c.; black 22 to 28c.

fleece 24 to 25c.

TORONTO MARKETS.

TORONTo, Feb'y 3rd, 1887.

Business was moderately active on th

a Travelers." Toronto Stock Exchange, with a general tend

ency to weakness among bank shares. Ban

of Hamilton was an exception and advanceS 1 per cent., but buyers declined 1 for Standai
and 3 for Dominion, to 219, with others bPA fractionally lower.

Insurance shares were active and highi

British America rising 1 per cent. and Western

j for the week. Consumers sold at 195, and

Canada North-West Land at 62 shillings, the

is to buy cheap goods, which are cheap because there latter weakening off to 60 shillings bid.
is no security for their delivery. Loan societies' sharesremain strong and

THE TERRIBLE are moving in the direction of higher prices

Railroad and Steamboat Disasters without any feature in particular to notice.

wbich have already destroyed se many lives this BooTs ÀND SHoE.-The bulk of spring orders

year, are aiable to briug sudden obligations was placed last month, still travellers are send.

of enormous volume on any company ing in quite a few. They speak in a hopeful

doing personal insurance. tone of the condition of country traders, whose
Insure in a Company stocks in most cases are kept within safe

ABLE TO MEET THEM ALL! limits. There are, however, complaints that
ABLE TO MEETUTHEMA LL. remittances are not up to the mark and some

AND WHICH CoULD PAY storekeepers have intimated their inability to

0 i. S meet paper maturing on the 4th. Bad country

A $2,00 0, O O roads and the low price of grain have kept

Wlthout Closing its Doors. farmers from marketing their stuff and hence
are behind with store accounts.

INRU"INDRUOS SAND CHEIICALs.-Ergot, gum arabics,
iodine and preparations, insect powder, sennas,

opium, etc., etc., are firmer and in some in-ET stances are advancing. The tendency, at the
present, of most crude drugs is to higher prices.

The T AVEL R S We quote iodine at $5.00 to $5.50 ; isect

powder, 55 to 60c.NOT IX LFsH.-Prices show no change. There have
been enquiries from Montreal for carloade of

IrresponsibleHat-Passers E pickled tro"taLd white fish, but stocks here
are lhght and holders very stiff in th views.

Fresh trout and whitefish are in goo< emand,
but the latter are hard to get. Labrador her.

- t rings are moving briskly, but mackerel are

Which GUARANTEE Nothing Except the slow. There are some pike and pickerel ar-
Privilege of riving. During the past few days there have

been large shipments of twine for the Pacifie

PAYING YOU R OWN LOSSES. fisheries. Severalitons were sent forwardfrom
the warehouse of Jno. Leekie in this eity.

FLoUR.-Business in this department bas
OurSu of$2129000 s ample tebeen very dull during the past week and prices

Our Surplus of $ weaker. Superior extra quotes at #3.50 to

meet every possible emergency. $3.55 ; extra at #3.45; spring wheat extra $3.25
to 63.30; superfine, $2.95 to $3.00. Oatmesa
and cornmeal are unchanged at 83.65 to #3.75

WILSON IRWIN, and $2.90 to 63.00 respectively. Bran is firm

District Agent, Province Ontario, at $13.00 to *13.50.

28c Aet rovnt rio, OGRAÀIN.-BOth fall and spring wheat are

2 o Toronto St., TORONTO. about as last quoted. The market is dull, the

export demand has almost ceased and there is

little changing hands for local m.r pur-

poseIs. Barley is eomnewhat easier and not

muchbusiness transacted. No 1 bright is
quoted at 59 to 60e.; No. 1, 57 te 58c.; No. 3

extra 47 to 48e. Other grades as before. Oats

are sarce and wanted at 31 to 32C. Peas

duil and iower, say 52 to 53e. Corn and rye

purely nominal.
GROCEIE5.Trade is fairly good for this

time of year, with few disturbiug influences in

the market. Sugers remain iow and depressed
ard not a gret deal selling. Teas on the other

baud are in good request and the condition of

the market very favorable. Coffees are very

firm and searce. Low grade syrups are bard

te get, and there are said to be no stocks of
ny description eat the reflnery whieh bas been

closed down for repaire. Remittances are

fairly good.
HEDW"B.The firmness in the metal mar-

ket still continues, as is also the case in vari-

THE MOST EXPENSIVE ECONOMY 1
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ous lines of American hardware such as looks,
etc. In view of increased prices of raw ma-
terial and freights the boit manufacturers have
lowered their discounts and the combination
price is now 70 to 70c. and 5% off American
low list on common carriage bolts. The ad-
vance of 20c. per keg in nails as reported last
week is being fully maintained, with no pros-
pect of any alteration. If any change takes
place it is thought that it must be on the side
of a further increase as the makers contend
tiat the present figures pay but an inadequate
percentage upon the capital invested. This
advance has been followed by wholesalers ai-
though in some cases the feeling of competition
has prevented the retail country storekeeper
from following suit. This is characterized as
a most unwise ani unbusiness-like course, as
these traders have been handhng nails for
some time at absolute cost, if not a loss, and
they should certainly get the advance upon
what small stocks are on hand or for what
they may have contracted.

HIDES AND SKINs.-Stocks of hides have been
accumulating and vaines are easier with sales
reported at 81c. Calfskins continue very dull
and prices are nominal at this season. There
is a good enquiry for sheepskins and ail offer-
ing are readily taken at quotations. Tallow
remains dull and unchanged, 2c. for rough and
4 to 4j for rendered.

LEATHER.-Trade for the month opens quiet.
ly. Our review of January indicates less
business than usual for this season of the year.
Dealers complain that they have not sold up
to the customary average, Although there is
no marked accumulation of stocks, there is a
tendency to shade a little for large parcels.
The demand for domestic calf and veal kips is
almost nil, and as a result prices for these are
weak. The enquiry for prime harness heavy
weights is fairly good. Ordinary makes of
this same description are rather neglected.
Wholesale manufacturers are at present mo-
derately active, and they are the only ones
whose purchases have helped to steady the
market. On the whole, remittances are not at
ail bad, in spite of the fact that from some
quarters come complaints of the scarcity of
money and the difficulty of making collections.
The outlook is said to be hopefni, and it is con.
fidently anticipated that there will be a satis-
factory spring trade.

PRovis1xes.-Butter continues in active re-
quest, for choice 19 to 20c is the figure and
rolls bring 16 to 17c with not much coming
forward. Cheese is firm at 13 to 13J for finest
quality, the latter price fall make, in hog pro-
ducts the feeling is steady, but only a jobbing
trade is reported. Long clear sells at 8c; lard
9j to 10c.; hams 11 to 11c.: eggs steady at 17
to 20c.; dressed hogs have been offering rather
more freely and sales have been made at $5.80
to $5.85.

Woo.-The situation is unchanged from a
week ago. There is a good demand for ail
kinde of wool, and quotations are well main-
tained. Ordinary fleece combing is worth 23J
to 25c.; Southdown 25 to 27c. In pulled,
Combing quotes at 19 to 20c.; Super 24 to 25c.;
and Extra 27 to 30c. Reorts from foreign
wool markets speak of strong prices, and in
some instances an advance.

BRITISH MARKETS.

Henderson & Glass, Liverpool, (Geo. Kay,
Montreal agent,) report in theirMetal Circular
of 22nd January, as follows:

Iron.-The iron market continues strong,
with makers declining to sell for forward de.
livery, excepting at a premium, which appears
to check business for the time being. The
mills are fairly employed, and the feeling is
strongly in favor of higher prices ail round.
There is no doubt that the advices from
America of the strong position of the trade
there, is having a very beneficial effect upon
this country, and if they are able to import
our iron, of which there appears at present
every probability from the enquiries afloat in

our market, there is no doubt a strong upward
movement would take place at once. The de-
mand for steel has developed to a great extent,
especially for shipbuilding and structural
purposes, prices for this miaterial are still
rising, the demand being on the increase.
The feeling gathers strength that better trade
and higher prices are in store for aillinterested,
whieh will develepe as we get further inte the
year. There je good enquiry fer ail descrip-

tions of work in the market, shewing an
anxious tendency to place contracts at present KALKER-N0RDE Nlow range of prices. Tin has risen 30/- per
ton during past month. Tin-Plates.-There Amsterdam Holland
is rather more desire to sell since 15th mst., 9 •
as the quarterly meetings' ideas of prices
have not been mantained. Copper steady,
with a moderate demand only. Pig Lead has IMPORTATION ad EXPORTATIONbeen, as usual at this season, quiet, but shew P
signs of firmness; and the market is well sus-
tained, holders expecting a gradual advance. Correspondence Invlted.Linseed Oil closes firmer, with every likeli-
hood of steadiness, and possible advance.

Freights.-From Liverpool to Montreal, byTthe regular s.s. lines, as follows :-On finishediron, and tinplates, 22/nd 10%;perde galvanizedIU
iron, and pig lead, 20/- and 10% per ton; lin-1
seed oil, 22/6 and 10% per ton gross. (The
rate on tinplates is from South Wales, via
Liverpool). To Toronto, Hamilton, Guelph, DESERONTO,
and London (Ontario), about 2/6 per ton, and
10% over Montreal. To Halifax, N. S., on_
ordinary weight, 12/6 and 10% per ton ; to St.MANUFACTURERS 0F
John, N.B., ordinary weight, via Ialifax 15to 17/6 and 10% per ton ; do. via Boston, 15/- P h 1 Pr Inm P nIn
per ton. 11V1 6111Cars, LmeI ,%IIIbIP

Every Description of Hous. Bui'ding Goods,

Paul Frind & Roose. <*StaIr Work a Spec'aty).
CEDAR OIL, for removing scales and sediment from

WOOL BROKERS, steam boilers. CHARCOAL, IRON LIQUOR,I ACETATE 0F LIME, RAMUWAY TIES,10 Eberle Street, - - - LIVERPOOL. POSTS, FANCY FEN CINGS, and
TELEGRAPH POLES.

Paul
WOOL1

28 Front Street East,

THE NAPANEE HYDRAULIC CEMENT 00.

F r i nd Ismanufacturing an article of Hydraulic Cement
that can bedepended upon for construction of cul-

BROK ER, verts, cisterns, bridges, dams, cellars, pavements, &c.

- - - TORONTO. THE RATHBUN CO'Y, - - Deseronto, Ont.

NOTICE OF

DOMINION TELEGRAPH DISSOLUTION OF PARTNERSHIP,
COM PANY.

THE ANNUAL GENERAL MEETING
of the Shareholders will be held at the Company's

Head Office, 28 Toronto Street, Toronto, on

Wednesday, February 9th, 1887,
at twelve o'clock noon.

By order.
F. ROPER, Secretary.Toronto, -Jamary 9, 1887.1

The partnership heretofore existing between
FREDERICK WYLD and WILLIAM R. BROCK,
under the name and style of Wyld, Brock & Co,
lias this day been dissolved by mutual consent.

The interest of Frederick Wyld, and all the assets
of the firm have been acquired by William R.
Brock, who assumes all the liabilities thereof.

(Signed,
FREDERICK WYLD,
W. R. BROOK,

Witness,
JOHN DUDGEON,

Toronto, Jan., 31st, 1887.

ROCHESTER
Gives a Steady Light.

FAMOUS

8 Caudle Power amp.
-15,000 sold in Canada, and

270,000 in the United States
the past season.

IN PLAIN &FANCYDESIGNS
For House or Office.

For Sale by al Leading Dealers.

No Choicer Present can be made at
this season,.

910- TIMES.
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56 to 64 Pearl St.,
TORONTO

SPECIAL NOTICE.
Hving been brought to ur notice thet other

makes af YARNS, CPET WARPS, and SHIRT-
INGS, are being sold to the trade under varions
brande as being of our manufacture, we beg to in-
form ail purchasers of

WM. PARKS & SON,
(LIMITED)

ST. JOH- N.B•,
that wo WILL NOT GUARANTEE AS OURS

anY Une we malts "uniese brandod with aur
name."

Parks' Fine Shirtings.
Fuil Weight, Fast olors, & Fui wdth.

"Parks' Pure Wator Twist YaflL"1
We are the only manufacturers ain the Domnoîn

of these celebrated yarns.

"Carpet Warps and Beam Warpsu."
The most regular thread, best fnished and brightest

colore in the market.
AGENTs:

WILLIAM HEWETT, DUNCAN BELL,
il Colborne St.,Toronto. 70St.PeterSt.. Montral

NOW
VLUIT 9th READY

Bound Copies of the 19th Volume ot

'lflIR! lIMS
à compendium of commercia events for the yff.

tram Juiy, 1885, ta July, M88, wlth or wthout

advertisen3nts, may bad upon

application to this office.

PRICE, • • • •

Gennine HANLAN, LANCE TOOTHDIAON NUEWWIMOrVD

CHAMPION, and ail other kinde of CROSS-OUT SAWS. Our Rand

Saws are the bet in the market and as cheap as the oheapest. Ask

yaur Hardware Dealer for the St Catharnesmakeo aofSaws.

The "Lrgest Naw Warka in the Domiin.

TO THE MANWBO TBINKSI
Suppose a wealthy man of your acquaintance, one whose word and whose ability toa carry ont hi

promlseq you piaced full confidence in, proposed ta ssi you a valuable farmn, wortb, at ihia Uis, say

$10 000; and would Bell it ta pan as belng an except1olalyIialhy m&n, oana credit runnlng tbrough ton

UaS, wth a certain eqîlal anount payable each year of the ten; and that it was 'n yaur power tô appiy

t sum each year to the payment required.e f n o

suppose further. that this frlend said: Yau can Malte these yearly paymnts for any number a! the

ton years thatu af please, and if you ses fit, for any camse, te step these paaments et the end af any af the

ýears short of the ten, atter tivo yeatr5 have been paid for). I wlli deed you the land about lu the pro-

portion you hav6 aicd for; aud further, I agree tc, ive you, at the end of each year, while vou are makiug

these o o e aludaI profuts earnings, or dividende ou that farm. and, each year, dédue ufron your

annuae payments such earuings, profits, or dividends as the farm may earn that year; and he assures yof

that these earfiiigs or divide.nds u'ill probably inucren5s each yeai', and rnateriaiiy reduce the amnount ai

yaur animal paymnt, ai d that the farrn in that ten years shall not be subject taonerous city, county, ar

town taxationb, n or be labieforlou ebta; and he further guarantees that at the end ai the ton years the

farm sHÂLL be worth exactly 410,000.

He thon sy: Take ths off er and I will iurther bind myseifaand guarantee ta yo that If you koep

1up your anlouai paymOlits, andi (lie Â-NY TIME wthin those ten years, sud before ail those paymreflts are

ou n.tuha amen, n willdliverorpsyaveuto ur heirs or administrator, or to any person you w

ordvie ta, THE ENTIRE FAýRt!, or S010,000& OL CIN and require no further paytmt* on

e sanie. WOULD YOU NOT BUY A FAR UNDER SUCH CIRCUMSTANCES.

This is a saniple Illustration of a Ten Year Endowmeft
in the JÆtna Life Insurance Company of Hartford.

Ta save mOflOY for old age or for aur familles lu case af death, le what all strive for; but outsid of

E sdowmsemt Insurafce iere is no certainty. Debts, endorsemaents, bapartnership, or fa ures, our mie-

EndWor Iesare all sa many traps lying in our way through life. Happy theman tht can ela P
tue ai T a expt it is to expect too much. With all the rest of your investihts would It notie

hei talke one sal une that nay prove the BEsT you ever made, and, t he o)"0iat slo at any tîme

guarnte yOur fainiiv a support, or provide for your own aid age.The toawantis too painfu. Bua

corne upati us. taud who le safe, positiveiy sais, reducing wfe and childrefl ta want, lata anul u

dld aidaet tais and le unbearable. The wise man provides in time.

you may say you have a Fan:lihcertainyou aw ave ahae °one r;het:iia

certain you wili nover fail? You are a Mechanic: lai ein a h e one? Tofo r a Merhenle hw&

rovide for you? You are a rofessional man: is it certain that oua realolis that at middle ge h

o aourbrain wil never soten? Does not the old man commit iae oll surely aeco

wouid hav deenied imipossible?2 Now, grant that at 60 or 70 yesrs ofag Ii«o, ' wili sureiy bave e coin-

1 potence; that inma wouderful manner you will have escaped the thouadend one nancia unfort u ate,

way. If ou had secured an Endowmient, it would have added ta YOur

it would ave saved you from ruin1 THINK OF THIS.

The ATNA Li7E INSV A ÂN p nto aboffnors tf the Business mon aofCanada, on the End wmeft

systelu. ae Medium of Investmonit superior toaeny athor. It bas Ili constabnt aperatian the moot perfect

6r arrangements for iuveetiig the Trust Funds comihttd to ts charge fortd beug a ofHas numCompahiMau

berablp in the safest and most profitable mnner. Having branches a ntoeel tanHmeCanmpanin b&Ub

the Northern States and Canada, It thus rocuros a blgber rate of inEvryEs hand uiont lcy baier

receives e benet of this in the hape of liberalA» a Z ,appcble inredctonafan

premiumals ter the iret year.

L. For turther information, apply to an Agent of the COmpany, or w

W . . ORB SONS,

Mit

a Copious Index Snpanies eah Vo

To:nt Wod 
Clo CJOSEPH PHILLIPS, Waverley Knitting Go. (Liited.) Toroito Lead & Golor

DUNDAS, Ont. 1 PRESTON, Ont. MAKES A SPECIALTY OF

MÂANUFÂCTUBEB MANUFACTURERS OF

Ladies' & Gentlemen's Knit UnderclethingVILLIONS
and Top 14hiris.

________ and can manufacture

CaR&llå Àa a Air e weis ANY DEIRED MADEGafladiail Air Dominion Gard CIothing Works, AN DERD

la York Street, DUNDAS. \ For Affiollturo or Gelerl Work.
W. R. GRAY & SONS, - - Proprietors

Manufacture every description of TORONTO LEAD & COLOR COMPANY,
Card Clothing and Woolen Mil/s Supplies. 8 & 10 PEARL STREET,

For Lighting Mils, Factories, Private ORONTO.

Residences, Churches, &c., &c. - SPO N O NER RO'S

SEND FOR CIRCULAR J PRICE LIST. CO PP E R 1N EILC |L AGLIT.
99bll t WA __à The oldest and most trustworthy medium for in-

formation as to the history and position af traders
in the United States and Canada.

WM. H. BELL. Wu. H. GALLAGRAN. A Non-Fibrous Anti-Friction Box Metal. BrAnch Offices in TORONTO, MONTREAL, HALI-
PAX, HAMILTON.LDON, T.JOHWN-

somelput upfor the hardware ra Sel PEG VICTORIA B.C., and n one hundred and sixWLan e t io ranteed. New desi , . cities of the United States and Europe.
aoage, and bright metal. No point wherein it leerceBo iseluaurMahuy

wei E L O l i d urne pe te n o Reference Books issued in January, March, July

Designers and Manufacturers of ils nu use. ALONZO W. SPOONER and September, each year.

Patentee and Mfr.,DUN W MAN &.
Fine Interior Wood DeoO0atiolS. PORTi HOPE, Ont. DUN, WIMAN & OQ

HARDWOOD IMANI;TELS, ST. CATHARINES SAW WORKS

Overmantels, Grates & Tiles ITH & 00e,
A SPECIALTY.]a 

IL SK TE & c q
A T. CATHAINi, ONTABIO,

Bank, Office, Saloon & Shop Fitusole Manufactu" rs inCanada o.

WM. H. BELL & GO. sATREATLY REDUCEB PRICES.
Giood are rnanufactured by the I Simonda" prce55.

Our IRCUALI a-w &rueaal We zmanufaýcture th

1

,Managers, Toronto.
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W. S. GBNT. DD a RATES OF FREIGHT
BoteenMIo. Cntrl ad O P.R.a nd G. T. Bv HU C8o that Maritime trade hau nothlng now to compîlGRANT & HORN, i CTrade atGththe CHURCH'Soe aoae:l fhn

Produce & Commission Umm OSBORNE BLUE.four do eot respond to advance aked by manu- TtPr d c o m s inifacturers. When present stocks here are exhausted Loihr price mabe otan. J. A. CHIPMANMrhns&Ii é.Halifax, N.S. The Best on the Mfarket.

WINNIPEG, - - MAN.
REFERENCES:

F. L. Patton, Esq., Manager Federal Bank.Kenneth MackenÎie, Esq., President o the Board of
Trade.

Mesers. G. F. & J. Galt, holesale Grocers.Messrs. Turner, McKeand & Co., Wholesale (4rrocers.

W. STAHLSCHMIDT & Co.,
PRESTON, - - - NTARIO,

MÂ,,UFACTU"IRB OF

Oece, School, Church & odte Fin

ESTAflLISHED 1856. TO BE HAD OF ALL FIRST-CLASS GROCERS
Telephone CommunIcation Between all Ofnces A

P. B U R N S, Mless and Short (it Pork.
WleaeadRieae ynSweet Pickled Hams, Shoulders andWholesale and Retail D>ealer ln Bellies in tierces, Kettle rendered, Lard

in Pails, Smoked Hams, Bellies and Shoul-Coal and Wood
ENOS SCOTT,Orders left at Offices, cor. FRONT & BATHURST, AYLMER, ONT.

YONGE STREET WHARF, and 81 KING STREET The above goods are offered in cnle-. totetrade0Ord earssolicitn CaroadsorlessEAST, TORONTO, will receive prompt attention. inited.tdence

* 0

fai
4.

SAW MILL MACHINERY OUR SPECIALTY,
IN ALL ITS VARIETIES.

iTHE FiPEOFCoor IObJ H EAVY AND PORTABLE.
MiA W-LL..-;

HeavY, substantialEngines,g nu tuonoiny.7Veufra c.!Si t 2hre ledhgesigsfteb st~d a~_al _or . . powe -r, noted for thei f-o

OFFICE DESK No. 52. Beldng. Ewart Drive Chain, for elevating and conveyiugevry±jg.g.
T ORONTO REPRESENTATIVE :

GEO. F. BOSTWICK, 56 KING ST. WEST. ATERUS E INE WORKS 0.,Brantford, Canada

SAFES.

Toronto Office

Warerooms,

56 KING ST. WEST.

G4EO. F. BOSTWICK, Agent.

Fire Proof
-ANDM-

Burglar Proof

Safes.

GOLDIE & McCULLOCH
MANUFACTiURERS OF

SAFES and MACHINERY,
GALT, ONT.

SAFES.

Montreal Office
--AND--

Warerooms,

298 ST. JAMES ST., WEST

ALFRED BENN, Agent.

Vault Doors &Steel Linings

Bank Vaults
&c., &c.

THE WIIEELOCK I

Wool Machinery,

UPROVED AUTOMATIC
Wood Workng Machmnery, &c., &c.

NGINE,

4PEOIAL. CIRCULARS FURNISHED ON APPLICATION. a ALL ORDERS PROMPTLY ATTENDED T
O

912t

FOR

E«
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RailwayM.

Agenta' Directory. --- -

CARRUTHERS & BROOK, Financial, Insuranco

d General Agents, 45M Main Street, Winnipeg,

HENRYF. J. JACKSON, Real Estate, and Gen- ufl niai Railway
INSURANCE COMPANY. H eralFinancial and Assurance Agency, King F CANADA.

AME GOLDIE, GUELP, President.NIPEG, MAN.-M.. GRUNDY, 358 Main

W. H. HOWLAND, Toronto, Vice-President. W St.,iReal Estate, Mining Broker, Insurance and

DIRECTORS: General Agent. Interests of non-residents carefully

R. oCulloc DR, GaEt. A looked after. Correpondence solicited. Enclose Route
A. Watts, Brantford. st;mp for reply. Pa8senger and FreihtR

H. N. Baird, Toronto. Geo. Pattinson, Preston. -_BETEEN
S. Neelon, M.P.P., St. W. Wilson, Toronto. AVIS & GILMOUR, Barristers, Attorneys, So-

Catharinep. C. Riordon, Merritton. D licitors, etc. Offices over Commercial Bank, Caada and Great Britain
.Bl, Guelph. J. L. 8pink, Toronto. cor. Main and Bannatyne Sts., Winnipeg. EntranceCanat

HUGR SCOTT, - - Managing Director. Bannatyne St. T. H. GILMOUR. GHaNT DAvis.

TMOS. WALMSLEY, - - - Treasurer. G acd DIRECT BOUTE betwelPn

____G 
BOeIGE F. JEWELL, F.C.A., Public Accountant

oB3 EOT : and Auditor. Office, No. 3 Odd Fellowe' Hall, The West and Al Points
OB ETO Dundas Street, London, Ont.

.Tprevent by ail possible means the occurrence r On the LOWER ST. LAWRENCE and BAIU

o avobviate heavy lrsses trares that are un- J &casbJreCanada Fire and Marine & Sovereign DES CHALEUR, also NEW BRUNSWICK,

avoodable by tse nature of work doue lnmaille Pire; also tle Confederation Life Insurance Cos.; NOVA SCOTIA, PRINCE EDWARD

and factorles. Canada Per. Build. & Sav. Soc.; London and Can- ISLAND, CAPE BRETON, NEW-

reduce an AecyCoMeatord.ISAD 
PB REONW

t-TO re cthe cost of insurance to the lowest adian Loan a gency Co. .FOUNDLAND, BBERMUDA and

Point consistent with the safe conduct of the ONALDSON & MILNE, Collecting Attorneys

Uslness.1-P As' ~ees ini Trust, Aounata, BEtate ,ud AAIA

bi esGenerals.ents, 50 Front Street Eat, Toronto. New and Elegant Buffet Sleeping anil Day Cars

Speciel attention given to investigating Slowand Un- run on Trough rsTrains.

Comp 00 any el only with the principale ot facoYAcutotmn euiyfrsm Passengers for Great Britain or the Continent

the ema dhenteinsnred by it and combines tisfacto sAccountEs, obtaining securit B for san n leaving Toronto b 8.30 a m. train Thursdav, will
theest ls mntsinure b it an cmbiesand Manag g Insolvent Estates ; &as Aud ting Bank, ji u adMi ae tHlfx .. Str

the self-interest of the insured with that of Insurance, Loan Society and Mercantile Books. jodn Outward Mail ayt.mer ai Halifax, a.m. Satur-

the underwriters. -dajperior elevator warehouse and dock accommo-

-'Care, order and cleanliness must prevail in ail '--- ----- - - dation at Halifax for shipment of grain and general

hazards on which a policy will be granted.d t Insurance. mercha ndise.per i eave red nth ener al

8A riaks will be inpetdbytan officer of the ______- 
Years of experieiice have proved the Interooloflial

• o.Allyrisk wi l e in eu b inprovementscer oflu_ _______-_--------------in connection with Steams ip Lines to and from

where neceseary for safety againet re. The Oldest Canadia Fire Insurance ComY London, Liverpool and Glasgow to Halifax t be the
quickest Freigbt Route between Canada and Great

flodOfic: 4 Erc SBTooEo.Bitain.d :24Church St., Toronto. EInformation as to Passenger and Freight rates can

W REWD Sf £COTT9 U E B E be had on application to

W. ILAND SCTT ROBERT B. MOODIE,

Secretary. FIRE ASSURANCE CO Western Freight and Passenger Agent,
93 liossin Hlouse Block, York St., Toronto

ESTBLIHED 1818. D. POhifpetendent.

U N IO N M U T UAL Goerument Depost, - - - -$759,0 Railway Office, Moncton, N.B., Nov. 22nd, 1886.

, Coy Agents-St. John, N.B., THOMAS A. TEMPLE. Paper.
ideHalifax, N.S., GEO. M. GREER.

PORTLA-ND, Me. " Montreal, THOS. SIMPSON.

JORN E. DE WITT. - PResIDENT " Torouto .Ontio E aGee Age - l s BR
Organized 148 

'DI(
As t, December 3lst, 1885...... 6,119,547 . -A ER AKER
8h1UU (N. Y. Standard> ........... 706,13041 4 J 2 J ,LjAP MA RS
Total amount paid to poUcy-

holders to Dec. 31, 1885......... 21,653,155 94-FIRE INSURANCE COMP'Y

Incontestable and Unrestricted Policlee Protected FR N U A C O PY GEORGETOWN, - - ON9TARIO
b thenNon-ForfeitureLaw of Main e. of the County of Wellington.

ovel and attractive plans, combining cheap In- exIcuAseoTUnhPmm0N

luranc e with profitableInvestment returne. Business doue exclusively on the PremBum Note

Strengthand solvency; conservative management, system. ONE, CHA DAVIDSON, k Paper WeekyNewS
realing ;definite policies ;low premium. F. W. President Secretary. S

Prompt payment of losees without dscount. PeietSceay

Ar ASY COMPAN To Woss . oodterritoryand HEAD OFFICE, . . - - GUELPH, ONT. JOHN B. BARBR.

advantageous terme to active men.

TROUT & TODD,

Life AssuranceCompalY.
HED OFFICEf -.- ng Arcade, TORONTO. IRSURÂCE 00HRCIAL AND JOB PRINTRS.

HoN. GEO. W. ROSs, Minister of Education, - - - - PRESlDENT.

HoN. S. H. BLAKE, Q.C., VICE.PRESIDENTS.
ROBT. McLEAN, EsQ.,.

G-ET AN INSTALMENT BOND. Every description of INSURANCE POLICIES, APPLICATIONS and

Provision Againt Death. M E N T OFFICE REQUISITES furnished in fnrst-class style. Wehaveifor year

PAroeisioMas tneoValterasatisfactorily 
supplied the Leading Canadian Underwriters.

GaateA Iesirable' Mercantile Collateral.

-R.A~ D -g I am raity. SEND FOR ESTIMATES.

Insurance at actual cost. Premums el accordinge o actul moa lity. TODD,
Largest amount of assurance provided for least Y possible ' outay. RAO sas& c

HENRY 0'HARA,
AGENTS WANTED. 

Managing Directore

UrE-I os.WAwA JOHN BERTRAM & SONS, BRITISH AMERICAN

Canada Tool Works,

MALLEABLE IRON 00. "" o _nD'ýo&WaBUSINESS COLLECE,
1 c-ipulet.o.oaci.er ,frRaaA

y Éýq-- 1RONTO-

XANUFAOTUBEBS Or

MALLEABLE IRON,

To ODEE %o ALL fLIDs 

AORICULTURAL IMPLEMENTSo,
gN MISCELLANEOUS PUBPOBS,

gggAWA, AM<ADA•

M me Sho , Locomotive Builders, Ca ulers,
îm lemeutMaufec uers Planing Factorien, ect.

ON ACT en dIul e ortest notice.
Tender eaiven ad Prioe Liste and Catalogues f ur

nisbeS on application.L OLD MEDA.. PR, 1878.

JOSEPH GILLOTT'S
ST EIEIs NS.

sdbyalSationsrl throi4rADUftAhJWorld

A&RCADET .EJU 1V

A Schoolthoroughly equipped for Business
Training.

Bookkeeping, Buiness Penman ip, Arithmetic
corendeu<35, Commercial Law, Short-

Coe andand Type-

For circulars and information, addrees

C. O'DEA, Secretary,

- - - --- 4. -

.
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xea<ing Manufacturer.

Toronto Paper Mfi Co.
WORKS at CORNWALL, Ont.

CAPTAL,.-.-.-.-.-.-.. $250,000.

JOHN B. BARBER, President and Man'g Director.
CHAS. RIORDON, Vice-President.

EDWARD TROUT, Treas.

Manufactures the following grades of Paper:

Engine Sized Superifne Papers:
White and Tinted Book Papers,

(Machine Finished and Super-calendered).
Blue and Cream Laid and Wove Foolscaps.

Posts, etc,, etc.
Account Book Papers.

ENVELOPE & LITHOGRAPHIC PAPERS.
COLOnED COvER PAPERs SUTPERPINIHEED.

Apply at the Mill for samples and prices. Special
lies made to order.

THE PENMAN
MANlUFACTURINGO CO., Limited.

Manufacturera of

Ladies', Misses',
Cents' and Boys' Underwear,

Clove and Rubber Lining,
Yarns, Horse Blankets, &c.

Alo, THE CELEBRATED PATENT SEAMLESS
HOSIERY, smooth and equal to hand knitting, ln
COTTON, MERINO, WOOL, with three-ply heels
double toes for Ladies, Misses, Gente and Boys.

Mills at PARIS, ONTARIO, Canada.
JOHN PENMAN, President.

Agents :-D. MORRICE, SONS & CO.,
MONTREAL AND TORONTO

1828 ESTABLISHED 1828

J. HARRIS&CO.
(Formerly Harris & Allen),

ST. 30OHN. N. B.

New Brunswick Foundry,
Railway Car Works,

ROLLINGMILLS.
Manufacturera of Rallwa Cars of everd p

tion, Chilled Car Wheels," eerles" Steel C
Wheels, Hammered Car Axles, Railway FimPatesHammered Shafting and Shapes, Ship's Iron Kneeand Nail Plates.

The Canadian Gazette
LONDON,ENGLAND.

A Weekly Journal of information and Commentupon matters of use and interest to those concerned
in Canada, Canadian Emigration, and Canadian In.
vestments.

Edited b THOMAS SKINNER, Compiler and
Editor of " The Stock Exchange Year-Book," "The
Directory of Directors" (published annually), "lThe
London Banks" (published half-yearly), etc.

EVEEY TRJSDAY. Price Threepence,
including postage to Canada, fourpence, or $4.38 per
annum (18/- stg.)

EDrronIAL AD ADVERTISIN- OFFIcEs:

1 Royal Exchange Buildings, London, Eng.

UR ek C

'TORONTO

Name of Article. Whclesa
1Btes.1

Breadstuffs. |
FLoUa: (V brI.) f.o.c.

Superior Exra.........
Extra ....................
Strong Bakers ......
Spring Wheat, extra
Superne ...............
Oatmeal .................
Corumeal ...............
Bran, ton ............
AIN: f.o.c.
Fall Wheat, No.1 ...

"d No. 92...1
"g No.8 ... 1

Spring Wheat, No.1
No.21

"o No.3 
Barley, No. 1 Bright1

"4 No. 1 ............
"i No. 92............
". No. 3 Extra..
"4 No. 3............

Oats .......................
Peas .......................
R ye .......................
Corn ........................
TimothySeed,lo0bs
Clover, Alsike, " R

"Red, " C
Hungarian Grass, "
Flax, screen'd,100ob
Millet,

Provisions.
Butter, choice, V lb.(
Cheese ..................... (
Dried Apples............(
Evaporated Apples..(
Hops ........................ (
Beef. Mess ............... 1
Pork. Mess ............... 1
Bacon, long clear......C

"o Cumb'rl'd outC
"i B'kfet smok'dC

Hamae ..................... C
Lard ........................ 0
Eggs, Vdoz. ............
Shoulders ............... E
Rolle ..................... C
Honey, liquid .........

comb ......... (
Salt.

Liv'rpoolcoarse,Vbg(
Canadian, bri.......
" Eureka," 56 Ib..1
Washington, 50"d.1
C. Salt A. 56Ibo dairy
Rice's dairy

Leather.

Spanish Sole, No. 1...C
"i "4 No. 9...C

Blaughter, heavy......E
No.1 lightE
No.2I"

China Sole ............... C
Harness, heavy ...... 0

"4 light ......... 0
Upper, No. 1 heavy...0

light & med.0
Kip Skins, French ... 0

"i English...0
"i Domestie0
"o Veals......0

Heml'k Calf (25 to 30)0
36 to 44 Ibe................0
French Calf ............
Splite, large, V lb.... 0

"4 sm all ............
Enamelled Cow,P ftC
Patent ..................... C
Pebble Grain............C
Buff ........................ 0
Russets, light, % lb..C
Gambier .................. C
Sumac ..................... C
Degras ..................... 0

Rides * Skins.

Steers, 60 to 90 lb.....0
Cows, green ............ 0
Cured and Inspected0
Calfskins, green ...... 0

"4 cured ...... 0
Sheepskins...............1
Tallow, rough ......... 0
Tallow, rendered......

WooL
Fleece, oomb'g ord...

Southdown...
Pulled combing ......

super...
Extra ... C

Grocerles.
ComBes:

Gov. Java V lb.........
...a...........

Jamaica,............
Mocha .....................

Fie: Herring, scaled
Dry Cod, 112 lb....
Sardines, Fr......

FaUIT: Raisina, Lyrs
Raisins, London,new5

"lBlk b'skets,new à
"Valentias, newi

Selected............
Ourrante Prov'l new

Filatra......
N'y Patras
Vostissa...

$c. S
3 50 355
3 45 0 00
0 00 000
3 25 330
995 300
3 65 3 75
2 90 800

13 00 13 50

0 83 0 84
081 082
0 79 0 80
0 84 0 85
0 89 0 83
0 80 0 si
0 59 0 60
0 57 0 58
0 52 0 53
0 47 0 48
041 0 42
031 032
0 52 0 53
0 48 0 50
0 50 0 52
0 00 0 00
00 00 00 00
00 00 0000
0 00 0 00
2 65 2 85
000 000

0 18 0 19
0 13 o 13
0 08 0 04
010 011
0 20 035
0 50 11 00
4 50 1500
0 071 0 08
0 07* 0 00
0 10 1
011 011
009 010
0 17 0 90
007 008
0 08à 0 09
009 012
015 016

000
085
0 65
000
045
0 45

000
090
0 67
0 45
000
000

0 96 098
0 94 096
0 28 030
0 25 028
0 93 0 25
0 23 0 25
0 80 0 33
0 96 028
035 040
0 40 0 45
0 70 1 00
0 70 0 80
0 55 0 60
0 65 0 70
0 60 070
0 75 0 85
1 10 1 35
0 27 032
0 19 02
017 019
017 020
013 015
013 016
0 35 0 45
0 05 0 06
0 04j 0 05
004 005

Per lb.
0 076 O 00
0 374 0 00
0 08à 008
0 08 O 10
0 10 0 19
1 15 1 25
0 02 0 00

04 0 04j

Se. Se.
0 00 0 00
014 017
014 090
0 24 096
0 13 0 18
3 50 0 00
010 011
950 975
950 275
875 00
005 0
008 0
0 055 0 06
006 0
0 0 007
0 00(
0 000.

PRICES CURRENT.-Feb. 3, I887.

- - - 1

Rate

1 1
Name of Article.

Groceries.-Con.

Almonds, Taragona.
Filberta, Sicily, new
Walnuts. Bord .........
Grenoble.................

SyBuPe: COmmon......
Amber ....................
Pale Amber ............
OLAssEs:..............

Rie: Arracan............
Patna ....................

SPIcEs: Allspice.........
Cassia, whole P lb...
Cloves ....................
Ginger, ground.........

". Jamaicaroot
Nutmegs ..................
Pepper, black·.......

"d white .........
SUGAaS:

Porto Rico ...............
" Bright to choice

Jamaica, in hhds ...
Canadian refnned......
Extra Granulated ...
Redpath Paris Lump

TEAs: Japan.
Yokoha. com. to good

" fine to choice
Nagasa. cotn. to good
Congou & Souchong.
Oolong, good to fine.

Formosa ......
Y. Hyson, com. to g'd

"amed. to choice
"éextra choice...

Gunpwd. com to med
med to ûne ...
fine to finest...

Imperia1..................
ToBAoco, Manufact'r'd

Dark P. of W............
Bright s'rts g'd to fine

"o choice ...
"4 Myrtle Navy

Selace ....................
Brier .......................

Wines, Liquors, &c.

ALE: English, pts.......
"4 qts.......

Younger's, pts..........
"4 qts..........

PoR'TER: Guinness, pts
"4 qte

BRANDY: Hen'es'y case1
Martell's "1
OtardfDupuy &Co "
J. Robin & Co. "
Pinet Castillon & Co
A. Martignon & Co...SIN: De Kuypers,pgl.

"i B. & D .......
"'Green cases
".Red ".

Booth's Old Tom......
RUM: Jamaica, 16 O.p.

Demerara,
WINEs :

Port, common..........
" fne old............

Sherry, medium ......
old ...............

EAMPAGNEs:
B. & E. Perrier-

lt quality, qts......
". " pts......

2nd qts......
"6 " pts ......

WHIszr: Scotch, qta...
Dunville Irish, do.

Alcohol,65o.p.7pI.gl
Pure Spts "a "4

"4 50 " "a
" 25 u.p."'

F'mily Prf Whisky
Old Bourbon" "

"Rye and Malt...
D'm'sticWhisky89u.p
Rye Whisky, 7 yrs old

Hardware.

1'N: Bars P lb. .........
Ingot........................1

DOPPER: Ingot .........
Sheet.......................

EAD: Bar.............
Pig ..........................
Sheet........................
Sho ........................

ZINc: Sheet ...............
Solder, hl. & hf. ......

Bnasa: Sheet ............
[RON: Pig.

Summerlee ............
Carnbroe..................2
Nova Scotia No. 1 ... 2
Nova Scotia bar .. ... 1
Bar, ordinary .........
Swedes, 1 in. or over
Hoops, coopers.........

Band .........
Tank Plates............
Boiler Rivets, best...
Ruesia Sheet, P lb...

GALtANIED LIoN:
Best, NoM. .......94.........

" 9.......

096
0 45
021
060
055
065
025
0 40
055
035
040
060
0 45

0 42J
058
083
000
053
000

1 65 1 75
955 975
165 1 75
9 55 2 75
1 65 1 75
055 265

12 25 12 50
12 00 12 95
10 50 11 50
10 00 10 25
10 00 10 25
9 50 16 00
2 70 975
9 60 2 65
4 75 5 00
9 00 9 25
7 25 7 50
3 25 3 50
3 00 325

1 25 1 75
2 50 4 00
2 25 975
3 00 4 50

0 00 2200
0 00 2300
0 00 15 00
o 00 16 00
6 00 7 00
7 25 7 50
in Duty

Bond Paid
0 99 3 27
100 328
0 90 998
048 1 59
053 1 64
053 1 64
050 1 54
045 1 40
1 05 9 16

$ S . $ o.
0 96 0 27
0 25 096
0 18' 0 14
0 90 099
0 04 0 04¾
0 03t 0 04
0 04t 0 05j
00
0 (M4 0
018 0 19
0 20 0 29

21 00 2900
21 00 900
210099002 50 0 00
1 65 1 70
000 400
915 225
2 15 925
9 00 925
4 00 4 50
010 012

0 005
0 0
0O mS 000

S .
0 15
0 096
0 11
0 15
0 32J
040
050
0 00
0 03J
0 04t0 11
0 13
027
025
090
0 70
0 19
033 

S c.
0 16
0 1oi
0 12
0 17
0 35
0 45
0 55
000
0 081
0 05
019
0 15
030
035
025
090
0 21
0 35

0 040 0 054
01 0 05l

0 04 0 050 04 0 0
0 0
0 07 0 07

1

914 TIM 2.

MAIL *~ZZZIi-I
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Name of Article

Hardware.-Con.

IRON WIRE :
No. 6 p100 lbs..........
No. 9 " .........
No.12 " .........
Galv. iron wire No. 6
Barbed wire, galv'd.

"spainted
Coil chain in.........
Iron pipe............ + -

galv. ... o-
Boiler tubes, 9 in......

"d "d 3 In ......
STEEL: Cast ...............

Boiler plate ............
Sleigh sboe...............

OUT NAILs:
10 to 60dy. p. kg100lb
8 dy. and 9 dy............
6 dy. and 7 dy............
4 dy. and 5 dy............
3 dy. ....................

HORsE NAms:
Pointed and finished
Ordinary.................

HORSE SHOES, 100 Ibs
CANADA PLATES:

" Maple Leaf " .........
Peu... .................
Blaina ....................
M. L.S. Crown Brand

TIN PLATES: IC Coke.
IC Charcoal ............
Ix " ............
IXX " ............
DC " ..........
IC Bradley Charcoal

WINDOW GLASS:
25 and under ............
96 x 40 ............
41 x 50 ............
51 x 60 ............

GUNpOwIDR:
Can blasting per kg.

sporting FF......
" FFF ...

riale... ......
BRP: Manilla.....

Sisal .......................
AXEs:
KeenCutter&Peerless
Black Prince ............
Bushranger ...............
Woodpecker ............
Woodman's Friend ...
Gladstone & Pioneer.,

Petroleum.

Canadian, 5 to 10 brls
"4 single brîs

Carbon Safety .........
Amer'n Prime White

". Water "d
Eocene....................

Cod Oil, Imp. gal.....
Straits Oil"I"d ..
Palm, Plb............
Lard,ext.Nol Morse's
Ordinary No.1 "l
Linseed, raw............
Linseed, boiled.........
Olive, Imp. gal....
Seal, straw............

" pale 8.R.........
Spirits Turpentine...
Englisa Sod ...........

Paints, &c.
White Lead, genuine

in Oi..........
White Lead. No. 1...

"l No.2...
"0 dry ......

Red Lead ...........
Venetian Red, Eng...
Yellow Ochre,Fr'ncb
Vermillion, Eng.......
Varnish, No. 1 furn...
Bro. Japan...............
W hiting ..................
Putty, per 100 lbo.....

Drugs.
Alum...............
Blue Vitriol.
Brimstone ...............
Borax ....................
Camphor.................
Cïrbolic Acid .........
Castor Oil ...............
Caustic Soda............
Cream Tartar .........
Epsom Salts............
Ext'ctLogwood,buk

"i "i boxes
Gentian..............
Glycerine, per lb......
Hellebore ...............
Iodine ....................
Insect Powder .........
Morphia Sul ............
Opium .....................
Oil Lemon...............
Oxalia Acid ............
Potass Iodide .........
Quinine ...............
Saltpetre.................
Sal Rochelle ............
Shellac....................
Buiphur Flowers...
Soda Ash...........
Soda Bicarb, kg.
Tartrio A .....

009 003
0 050 06

010 012
0 35 0 45
0 55 0 60

0 0 05
03 0 37
0 Ol 0 0 Mi
008 0 0
0 12 o 15
019 018
0 25 080
0 17 090
5 Co. 5 0
0 55 060
1 Co 190
395 350
9 75 325
0 19 014
425 4 50
065 080
0 09à 0 10
085 080
0.0 000910002

a9 a00
e, 004

$c. So .
9 75 9 85
800 810
3 45 355
350 000
006 0066
0 05 0 06
0 4004
0 67à 0 70
085 040
f08 0 08½
Il11 12

012 01¶4
9 50 960
900 225
975 980
300 305
3 2 3 30
3 45 0 00
4 30 000

40 &9%di
@ 40. 5%
3 50 3 55

9 00 965
290 960
2 40 250
9 65 2 75
400 410
4 40 465
565 600
700 750
375 4 10
600 625

1 60 165
1 70 1 75
370 380
4 10 4 90

3 25 3 50
5 00 0 00
525 000
7 25 0 000 1 0 13
0 0 00

700 7 25
8 75 8 00
7 00 7 25
7 00 7 25
7 00 7 25

il 00 il 25

lmp. gai.

0 18Ï 0 00
0 19 20 0
093 024
0 96 097
0 30 0 00

0 424 O 50
0 40 045
0 05i o 08
0 52 0 55
0 47 0 50
0 69 0 65
065 068
080 190
0 50 065
056 060
0 60 063
0 04 0 05

5 50 600
500 550
450 500
525 5 75
4 50 500
009 002
0 oi 0 0
0 75 0 90
080 1 00
080 100
0 55 0 60
1 90 225

à
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